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OPERATION OF TERMINAL YARDS.

Few now deny the seriousness of the country's
railroad situation. Internal troubles and burdens
of the past few years were aggravated as they
approached a climax by the effects of the world-wide
disaster that are felt minutely in the financial
sphere. In the immediate field of railway operations
the consequences are manifest. The facts stare
one in the face. Diminished earnings, fewer trains,
weaker forces, and surplus freight cars, resulting in
lower dividends, tell the indisputable tale to the
general public. For those responsible for the rail-
way system of the country on its technical side and
for the great army of its operating forces, the crisis
through which the railroads are now passing has the
more special significance as the meaning is realized
more fully. Ordinary development has been ar-
rested. New work has been halted. Plans for new
undertakings have been dropped or pigeon-holed.
But stagnation in outward expansion activities does
not compel a passive folding of the hands. Wise
administrators will seiz6 this period of forced econom-
izing for strengthening the basic structure of the
railroads and "repairing the fences." It is a time
particularly suitable and favorable for concentrating
the attention of the executive staff of the railroads
upon the details of organization, to gather up the
lessons of experience from the technical standpoint
in the operation and maintenance of the physical
and mechanical property of the roads. This will
be husbanding energies sure to be put to work when
the proper opportunity arises with telling success.

Occupation of this sort has yielded valuable fruit
in the papers contributed to a prize contest initiated
by the Railway Age Gazette on the operation of
terminal yards. This brought out twenty-nine
competitors, who have discussed all the phases of
this important subject of railroad organization and'
equipment. The practical hints contained in the
suggestive papers cannot fail to be of the utmost:
service to railroad men all over the country. The
contributors themselves represent the administra=
tive departments of some of the best known systems
and the names of the three judges, themselves presi-
dents of big railroads and a great terminal, guarantee.
the good judgment and weight of their award. The
contributors were yardmasters, trainmasters, ter-
minal and division superintendents and freight.
agents, among whom William L. Burt, assistant
freight train master of the Pennsylvania railroad at
Jersey City, was considered to have submitted the
best paper on methods of operation.
Mr. Burt explains how the terminal yard contains

many complications outside those of the ordinary
classification yard. The terminal has usually but
one throat and through this all trains must be re-
ceived and despatched, loaded cars must be placed
at various parts of the terminal, and the empty cars
must similarly be placed at their individual sidings,
where warehouses and industries surround the
terminal, the switching service in this case being
naturally most exacting. If the terminal has a
water-front and, as at New Jersey, tide-water opera-
tion is conducted on a great scale for the interchange
of freight with other terminals in a metropolitan
district, the field of detailed operation becomes
immensely enlarged. The yardmaster entrusted
with the management of such operation requires a
combination of qualities of the first order. Mr.
Burt very properly places in the forefront of the
requisites of successful operation the character of
the personnel chosen and employed both in the
supreme and in the assistant posts. The practical
training acquired in positions as yardmaster's clerks,
despatchers and trainmen, with the personal ability
displayed in the exercise of their duty, has in most
cases placed the administration of yards in the
hands of men who have risen from the lowest ranks.
Of necessity, thorough familiarity with all the routine
detail in receiving, classifying and dispatching must
be possessed by the higher officials, so that they can
act with promptitude and certainty in an emergency
which may arise at any moment.
The process of operation follows in general a course

somewhat like this: the terminal yard master receives
a report of every train destined to his yard on its
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dispatch from the other end of the division one hun-
dred miles away and is advised on its approach to
the terminal in time for preparation to be made for
its accommodation. If the train conveys live-stock
or perishable freight it should have priority of move-
ment at nearby sidings over freight trains of less
urgency. The conductor has now to send his way
bills and mail to the yardmaster's office with the
individual numbers of the cars composing his train.
These particulars must be checked to note any intended
diversions, detentions or changes in destination before
the classification stage is undertaken. Car inspection
for noting the condition of arrival can be carried
on simultaneously while the cars are being marked
for switching to the various classification platforms.
The use of pneumatic tubes connecting stations

at the chief points of the yards with the main office
has been found greatly to expedite this process, so
that a saving is effected in the time previously
taken for the checking and classifying of every train
brought to the yard. Mr. Burt estimates the value
of such saving in the handling of about 175 trains
to be five hundred dollars a day where the tube
system has taken the place of messengers.
The cars having been marked, they are ready for

distribution from the hump, where they are individ-
ually weighed and checked again as each is taken
in charge by a car "cutter" or car "dropper." The
cars have then to be shifted to and from team tracks,
stations, warehouses, piers, docks etc., or arranged
for the interchange with foreign lines. This is an
intricate business, especially where it is conducted,
as at the New York waterfront terminals, between
the eight trunk lines by car float movement around
the harbor. Unless the closest supervision is ex-
ercised over the yard, transfer, bridge and float
operation, annoying delays may arise, throwing the
whole operation out of gear, losing connections, and
bringing about, it may be, from one small blunder
a state of congestion or actual blockade of traffic.
Bad weather, especially in winter, is a contingency
always to be borne in mind by the yardmaster, who
must be ready to meet it at all times with a flexible
force of laborers and longshoremen.
The systematic prompt delivery of perishable

freight at city terminals is above all things the func-
tion of the trainmaster, the yardmaster and the
freight agent which cannot be efficiently performed
without highly intelligent co-operation of themselves
and their immediate subordinates. The car-tracing
department of a freight terminal has grown to be
one of the busiest sections of railroad operation
under the era of the telephone. Hundreds of in-
quiries pour in daily upon the car-tracing clerk, who
must do his best to satisfy the questions of the
railroad's clients as to delayed cars in the yard or
along the sidings of the division. Such inquiries
relate to shipments en route, change of destination,
holding of cars, the most important considerations
in legitimate business requests and groundless com-
plaints of impatient consignees having alike to be
met. Recent improvement in the telephone selector
apparatus has given indispensable aid in timesaving,
so that a remarkable pitch of efficiency has been
attained in the best operated lines in keeping a
car under possible location at any moment on its
journey from coast to coast or during its temporary
stoppage at any wayside switch.
To accomplish this regular movement with the

least stress and friction, with the proper degree of

efficiency and with economy of operation, is the
ambition of the aspiring yardmaster. He can only
achieve it by perfecting his system of informing
himself of the whereabouts. and condition of every
car coming into his territory. Mr. Burt says it is
necessary for this purpose for him or the officer in
charge of details of operation to receive accurate
reports at least every six hours. These must show
the cars on hand for various destinations, the amount
of traffic en route to the terminal, the cars ready and
to be available for movement during the next six-
hour period, the power, crews and floating equipment
available, and the number of cars on hand and en
route to and from connecting lines. On advice
thus obtained he should map out a campaign of
action to meet the requirements of the next six
hours.
To bring about the successful operation of the

terminal it is necessary for all the branches of the
organization to work in harmony in these continuous
daily campaigns. The task of the railroad officer
responsible for its execution is both arduous and
strenuous. Mr. Burt's experience has made him
familiar with the practice of moving over points of
interchange at a terminal of over 35,000 cars monthly,
or 1,346 cars a day. Such a volume of business,
he suggests in one of his useful advisory recommenda-
tions, can only be handled satisfactorily by the
provision of modern yard facilities and by the pre-

vention of delays in the terminal by the checking

and preparation of waybills, delivery receipts, and all

terminal papers ,in advance of the arrival of a freight
train at the terminal, either at the previous divisional
terminal or by being handled en route by messenger
clerks sent to meet the train just as mail is now
sorted in transit.

RAILWAY BRIDGE ENGINEERING WORK
IN AMERICA.

"Silent leges inter arma." In the clash of war
laws are silent, the Roman statesman's phrase that
has become a commonplace, is true also of peaceful
railroad construction development in the countries
of Europe under the present conflict and on the
American Continent indirectly. Many necessary
engineering improvements long considered must now,
owing to more pressing exigencies, be indefinitely
deferred, if not wholly abandoned. The course of
the military operations in the campaigns in Europe
has above all so far shown the immense importance
attached to railways by the strategists of every army
in the field. Both in the forward and backward
movements almost the first point of consideration has
been the railroad bridge; and the maintenance or
destruction of that means of communication has
been one of the principal objects of the field com-
manders. The pontoon bridge, it is seen,is a neces-

sary accompaniment of an army corps. The rail-

road in almost all its details of equipment, organiza-

tion and personnel for ordinary operation has in the

belligerent countries been turned over to military
purposes. In this the railroad bridge builder is
playing a conspicuous part. This throws strong
light upon what, in the ordinary course of his peaceful
vocation, he has done and is doing in bridge construc-
tion for the development of the railroad systems of
America.
Some instances of modern construction railroad

bridges immediately attracting notice, rank with
the foremost bridges built in any era. They include
the chief types of arch suspension, cantilever, and
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its subordinates, the bascule and horizontal
 swing

bridges. The concrete bridge and viaduct is also

being established in monumental shape that 
repro-

duces the achievements of the bridge builder
 in

ancient civilizations.
Perhaps the most striking example of . bridge

designed to meet the cross-cutting. c
onditions of

land and water transportation, bringing
.them.really

into co-ordinate and harmonious rela
tions, .is. the

Canadian Pacific's railway bascule bridge .joining

the United States and the Canadia
n Dominion and

physically connecting the State of
 Michigan with

the Province of Ontario so as 
to form a great

international gateway. New records in bridge

construction were recorded by its completio
n last

month. Engineers and contractors did their work

so well and rapidly that its readiness 
for operation

is ahead of the time expected. This particular

bascule bridge is the largest of its kind in the world,

being 330 feet in length between the faces of 
the

piers on which its leaves hinge. Each of these

leaves swings upwards on its hinge to admit the

passage of vessels of deep draught and tall super-

structure passing along this important waterway

without interference, while the smoothness with

which the operation of raising and depressing is

accomplished causes as little delay as possible in

the re-alignment of the railway track and the re-

sumption of the land-to-land traffic. The opening

or closing of both leaves of the great bridge, it is pointed

out in "Railway and Locomotive Engineering,"
 is

so easily accomplished by the nice adjustment
 of

the counter-balance in weights that only one 
man is

required in the operating tower for the light handling

of an ordinary hydraulic jack which sets in moti
on

the few mechanical appliances with a very
 light

weight. The expense, moreover, of the movement

is almost a negligible quantity. The concrete bl
ock

attached to the balancing structure for each leaf

weighs over 1,000 tons, consisting of 550 yards of

concrete.
The counter-weight exactly balances its leaf and

acts in perfect equilibrium with it. The operator

on the one side can at will open both leaves simul-

taneously, partially or wholly, or but one singly,

according to the size of the ship passing through and

its requirements of channel depth. The principle

employed is no other than that to be seen in the

leverage road barrier gate at the ordinary roadside

of any crossing at grade, though on so much larger

a scale. Its increasing use is exemplified on the
numerous reconstructions of railroad lines across
rivers and canals and extensive shallow waterways
around the coasts.

Considerable progress has also been made in the
erection of the new Quebec Bridge, on which the
severe lessiz.n taught by the collapse of the first is
causing painstaking caution to be exercised. The
cantilever type can here be seen in its full majesty
in the steel members, which are of unprecedented size
and weight. Every step of the problems confronting
the engineers is being worked out with the utmost
care and the equipment of the builders is designed

to meet every emergency that can be foreseen. The

centre span is in length the same as the old, 1,800

feet from centre to centre of the main piers, divided

into the two cantilever spans, each 580 feet, and the

one suspended middle span 640 feet long. The two

anchor arms are each 515 feet long, these tapering

back to 70 feet at each end. In over-all length the

bridge is 3,239 feet. The central portion for about

700 feet is 150 feet above high water. Owing to

the high banks on each side no extra expense was

entailed for the approaches, but the formidable task

of raising the suspended span into position has re-

quired most elaborate preparation in pontoons,

travelling cranes, and enormous hydraulic jacks.

To save a year's time the centre span will be erected

on the shore in the vicinity and floated into position

and then raised en masse. The two travelers for

the erection of the cantilever spans proper each

weigh 1,000 tons and cost $500,000. The upper
arms extend 50 feet. The mechanical equipment is

operated by electricity from Quebec seven miles
away, the current being used for the plants of light-
ing, heating and compressed-air apparatus. A
model camp for the workmen is established at the
locality. The work on the north approaches was
finished last autumn.
The greatest physical difficulties in recent railway

construction work probably have been encountered
and overcome in the bridge substructures of the
Grand Trunk Pacific Railway along the Fraser
River in British Columbia. The bridge work of
this division running for 185 miles between Tete
Jaune Cache and Fort George through several
ranges of mountains is now an accomplished fact.
Ten permanent bridges from 2,658 feet long to single
girder spans have been built along this course, the
three longest actually crossing the Fraser, a river
which is marked with dangerous canyons and rapids,
is full of swift currents and has seasons of low and
high water. Nature's features to be conquered in
the foundation and abutment work of the bridges
compare with the river bank and bed, conditions
met with by the government bridge builders in
India that Kipling has described with wonderful
realism. The construction has been possible only
during the low-water period, beginning in October
or November until May. All the material had to
be carried to the scene of action by water, that
being the only means of communication except in
winter after the close of navigation when the ice-
clad country could be penetrated on foot and with
the use of dog-sleigh teams. For the carriage of the
immense quantities of cement and steel from Canada
and Pennsylvania, hundreds of scows from thirty-
six to forty feet long were employed, of twelve to
twenty-five tons burden apiece, and manned by two
men using sweeps, with pilots and extra crews to
manoeuvre them at the specially dangerous points.
Stern-wheel steamers also had to be built. By the
means of this flotilla a force of six hundred men was

maintained on a suitable island which has been
utilized in the construction of the largest bridge at

Fourth Crossing, one mile east of the Old Hudson

Bay Company's post Fort George below the con-

fluence of Fraser and Nechaso rivers. This bridge

has ten spans of 200 feet and two of 250. Work

was carried on by night and day by the contractors'

men, who were brought from Montreal and Boston

to complete the task within the limits of time imposed

by the available season. The beginning was made

in September and the end last May, a Herculean

feat, all things considered.

CHICAGO'S INTERCHANGE YARD AT
CLEARING.

The completion of the reconstructed transfer yard
at Clearing, situated near the Southwestern angle
of Chicago's city .limits, about ten miles from the
city's centre, will soon bring into operation a railroad
yard of the greatest national, and one may say
international, importance. More freight is inter-
changed between roads at Chicago than at any other
point in the United States. The twenty-four trunk
line railways entering Chicago all practically ter-
minate there. The metropolis of the Middle West
with its Lake Michigan port enjoys an indisputable
supremacy as the railway strategic centre of North
America. As a magnet for freight to be delivered
within its own confines, Chicago draws into its
vortex, it is calculated, about 130,000 cars per month.
This is half of the total movement of freight brought
to the City, the other half being destined for points
beyond. The great through westward and eastward
traffic over the lines making up the transcontinental
systems necessitates an immense amount of transfer
and interchange of cars. Most of the roads as they
gained access to the City, established their own
individual yards, but as their business increased and
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• the volume of through traffic likewise, needing
intercommunication, the capacity of these yards
fell behind requirements, though belt line tracks
connected them one with another. Congestion of
freight cars in the city was the natural consequence
and became so prevalent that in the through routing
of a car bringing California products to New York
it is only possible in the case of the special express
freight cars to count upon getting through the
Chicago gateway in less than two or three days,
owing to the enforced delays due to the intricate
switching and change of individual lines, engines
and train crews.
It is fifteen years since a company was organized

to build the yard at Clearing in order to reduce the
congestion, already intolerable; but for various
'reasons the yard built remained practically unused
until twelve of the railroads combined in 1912 in an
agreement under which they became joint owners
of the Belt Railway. The Chicago & Western
Indiana bought the old yard and leased it with its
belt divisions to the Belt Railway. That company,
of which E. H. Lee is vice-president and chief engin-
eer, has carried out the reconstruction of the yard,
which, because of its magnitude and of the modern
features fitting it for handling freight cars at the
concentration point of many railroads, becomes the
.most noteworthy of its kind.

About ten million dollars have been spent upon the
yard at Clearing. It is designed to provide a stand-
ing capacity of about 12,400 cars and to allow of the
.handling of 400 cars an hour over the hump. The
old hump has had its width increased to allow four
tracks to be operated simultaneously, two in each
.direction. The two classification yards are each
divided into two units of twenty-six tracks. The
,classification tracks have a capacity of forty-five
.cars each, giving a total capacity in their yards of
4,685. In these respects the capacity of the Clearing
yard is the greatest of any in the country. More-
over the yard contains one of the largest push-
button electro-pneumatic interlocking installations
in the United States for operating the switches along
the ladders at the receiving ends of the classification
yards. The receiving and departure yards are
.designed for seventy-car trains. Provision has been
made for future expansion of traffic, as only sixteen
and twelve tracks are being laid down, respectively,
as the present installment of the ultimate number of
thirty and twenty-one tracks, to make a full capacity
of 4,200 cars in the receiving yard and 2,940 in the
departure yard.
The hump itself on the approach tracks has a

grade of 0.6%. On the other side the grade is 4%
for a short distance to give acceleration, 0.9%
through the ladders and 0.4% through the body of
the classification yard. It is noticeable that in
order to meet the conditions of the "Windy City," the
westbound hump is made one foot higher than the
eastbound to compensate for the force of the pre-
vailing winds. The switches along the ladder track
leading into the classification yard are operated
from a two-story interlocking tower which houses
the yard electro-pneumatic apparatus from a steel
bridge spanning the hump. There are two machines
of seventy-two levers each operating sixty-five
switches and two signals so as to control the classifi-
cation yard from the hump tower. Along either
side of the hump runs a thoroughfare track. Cross
connection is given by tracks under the hump allow-
ing movements to be made easily between any por-
tions of the yard. The yard facilities are in dupli-
cate, and the general system of operation will be
that the trains from southern and eastern roads
will be brought into the yard from the east end and
depart for northern and western connections at the
west end, while cars from the latter roads will move
through the yard in the opposite direction. The whole
operation of classifying and making up trains will
be performed by the Belt Railway, while the road
engines of the respective companies bringing in the

trains, on cutting off, will go to the engine facility
lay out to coal, clean fires and take in water and
sand. An engine can be turned and pick up a train
in the departure yard with a minimum of delay.
The railway shops just north of the hump, consisting
of locomotive shop, round house, store house and
woodmill make an installation suited to the best
modern practice.
Special provision is made for the business originat-

ing in the industrial district around Clearing. There
are already numerous plants grouped around the
yard and further development in this territory is
expected. Work here will be done by the switching
engines of the Belt Line. In the case of the solid
trains taken in and out of the yard by the road
engines, it is hoped to eliminate many of the switch-
ing charges now customary and reduce the cost of
transfer to the trunk lines as well as cut the delay
to cars in moving through Chicago. If operating
agreements can be made to enable the advantages
of this central "freight car clearing house" to be
realized to the fullest extent commensurate with the
facilities of this reconstructed yard, a most difficult
interchange problem will have been solved for the
twelve co-owning companies, namely the Atchison
Topeka & Santa Fe, the Chesapeake dr Ohio, the
Chicago & Eastern Illinois, the Chicago Burlington
& Quincy, the Chicago Rock Island & Pacific, the
Chicago Indianapolis & Louisville, the Erie, the
Grand Trunk, the Illinois Central, the Minneapolis
St. Paul & Sault Ste Marie the Pennsylvania and
the Wabash. The Indiana Harbor Belt Line, owned
by the Lake Shore & Michigan Southern, the Michi-
gan Central, the Chicago Milwaukee & St. Paul and
the Chicago & North Western have immediate con-
nection with the Belt Railway and these lines can
use the Clearing transfer yard as they may find
convenient. Of the other four lines remaining out
of all the trunk lines entering the city, the Baltimore
& Ohio, the Chicago & Alton, the Pere Marquette
and the Chicago Great Western are the only lines
not interested, either through ownership or affiliation,
with one or other of the belt lines; but of these the
Chicago Great Western is the only line which has
no direct connection of its own to the yard.

Altogether there are 134 miles of track in the new
yard as against the 94 miles in the old. The 75-1b.
rail used in the old yard has been again utilized, but
in the additional trackage the rail employed is an
80-lb. standard. In the other details of the new
work, such as the use of hard-wood ties in the place
of soft-wood, stone ballast for cinders for all ladder
and important running tracks, manganese frogs and
guard rails care has been take to raise the standards
of construction while economizing as far as possible
by the use of the former material consistently with
efficiency. The work required a maximum force of
about 1,200 men in 1913 and about 800 during the
present year.
The adjustment of the financial shares of the con-

tributing lines and the fixing of the scale of charges
in the operation of the Clearing Yard will of course
take some time to arrange to the satisfaction of all
the interests concerned. But these joint railway
operative agreements are now well understood and
have several precedent examples furnishing a practi-
cal basis. The non-owning roads which so desire
will probably turn over trains of transfer cars to
the Belt Railway as at present, paying the standard
charge for such transfers, reaping the advantage of the
acceleration in the movement of traffic which should
naturally flow from the improvement in the facilities.
At other great terminal cities the working of the

Clearing Yard will be followed with close observa-
tion. Its results should have a most important
bearing upon the improvement projects under con-
sideration for the New Jersey terminals and others
in the New York District, as well as those an expec-
tant future anticipates for the Pacific Coast, South-
ern and Mississippi Central gateway focussing points
of the United States.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES,
FOR MISCELLANEOUS COMPANIES, SEE PAGES 142 TO 186, INCLUSIVE

ItSPLANATOR Y.-Thia Supplement is expressly intended for use in oonnection with the Investment news and official reports Published from week to

week in the "Chronicle." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 98. p. 000). where fuller information

may be found. Following also each statement is given a reference to the latest news Item In the "Chronicle" respecting the company. As every

such item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures.

lnaez.-Any company not in regular alphabetical order may be found by means of the Index, on another page, to roads 
leased and consolidated.

Dividends.-The dividends ("dive ") tabulated In the text are those 
actually paid during the calendar years named. Irrespective of when earned.

Net Earnings are given after deducting operating expenses and frequently taxes, but not Interest, 
rentals or other fixed charges.

Securities.-These are described In table at head of page (except the 
stock, for lack of space, sometimes only in text below) as follows:

Miles of Roael.-Opposite bonds, this means the miles of road owned covered by the mortgage.

Size or Par Value.-Shows (in dollars unless 
otherwise marked). the denominations or par value. "100, &o.," signifying $100 and larger.

Rate Per Cent.-The interest and dividend rate 
per annum Is here shown: g, gold; our. currency, a, extra; s. stook or scrip.

When Payable.-J & J stands for January and July: F & 
A, February and August; M & S. March and September; A & 0, April and October: M & N

May and November; J & D. June and 
December; Q-J. quarterly from January: 0-F, quarterly from February; Q-M. quarterly from March.

Bonds, Principal When Due, &c.-Tble column 
shows the date when the bonds mature and the amount and date of the last dividend.

4.0breviaiions in table: M for "mortgage"; gen M for "general mortgage": con 35 or consol M for "consolidated mortgage": Inc 
M for "Income mortgage';

g for "gold": o or our for "currency": guar p & I 
for "guaranteed principal and Interest"; cum for "cumulative"; non-corn for "non-cumulativel;

cony for "convertible into stock at holder's 
option"; pref for "preferred"; pref p & d "preferred as to principal and dividends; s f for "sinking fund":

I gr for "land grant"; r "fully registered (no coupons)"; a "coupon": o• "coupon, but may be registered as to principal"; r• "registered and coupon

bonds are interchangeable"; br "branch"; end "endorsed"; red "redeemable": den or drawn. "subject to call by lot"; pm "per mile"; ass'd, "assumed":

Taxes.-The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer-

tained, is indicated as follows: x"payable without deduction for any tax"; zz"company assumes normal Federal income tax for the present at least.'

y "Free from all taxes except Federal income tax." s "No provision as to exemption from taxes." k "Free from Pennsylvania State tax." v "Free

from United States taxes."
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus:

NEW YORK CITY-
Ba -Bankers Trust
Ca -Carnegie Trust
Ce -Central Trust
Col -Columbia Trust Co
Ern-Empire Trust Co
B0-Equitable Trust
F -Farmers' Loan & Trust
(I -Guaranty Trust
Me-Mercantile Trust
N -New York Trust
Un-Union Trust
Us -United States Trust '

Usm -U S Mtge & Trust Co

BALTIMORE-
BBa -Baltimore Trust
CoBa -Continental Trust
FBa -Fidelity Trust Co 
MBa -Maryland Trust
MeBa-Mercantile Tr & Dep
Sits -Safe Dep & Trust Co

BOSTON-
AB -American Trust
BB -Boston Safe Dep & 'Tr

113 -International Trust
NB -New England Trust
OR -Old Colony Trust
SB -State Trust
CHICAGO-.

CeC -Central Trust Co of Ill
CC -Continental & Corn-

mercial Tr & Say Bk
FC -First Trust & Say Bk
IC -Illinois Trust & Say Bk
MC -Merchants' Loan & Tr
NC -Northern Trust
RC -Royal Trust

UC -Union Trust
WC -Western Tr de Say Bk
LOUISVILLE-

FL -Fidelity F0 Columb Tr

LLP171741CIVITITrust
CPi -Colonial Trust Co
FPI -Fidelity Title & Trust
PPI -Pittsburgh Trust
UPSIT-Irronii join Trust

MSt-Mississippl Valley Tr
SSt -St Louis Union Trust

PHILADELPHIA-
FP -Fidelity Trust
OP -Girard Trust
OuP-Guaranty Tr & S Dec
PIP -Provident Life & Trust
PeP -Penn Co for Insur on

•encl 
Tr 
r Andi,itAites

WP -West

SAN FR A NCISCO-
CS -California Sate Deposit

& 
Trust

US -Union TrustCo

Subscribers will confer a favor by giving immediate notice of any error discovered In these tables.

RAILROAD COMPANIES.
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Bale
%

When
Payable

Last Dividend
and Maturity

Plates Where Interest and
Dividends are Payable

-
kdirondack Ry-See Delaware & Hudson Co.
kkron & Barb Belt-let Mel (text) 

g-- 
--Usmx.c•hr

kkron Can Et Young-let DI $1,500,000 fr red 105beg'15
klabama Great Southern-Ordinary stock 
Preferred stock 6% $4.000,000 
First M gold ext in 1908 (V 85. p 1645. 1460) _. Fz.0
General mortgage £1.160.000  Cez.c
First consol M $25,000,000 gold   Ci.zcsr•
Car trust last installment Nx

Do $74,000 due s-a gold (V 82. P 867) x
Do Series D. due 450.000 s-a (V 88. p 1559)x

111abama Midland-See Atlantic Coast Line RR
Ma N 0 Tex & Pac Ja-Preferred "A" stook 6% cum
Deferred "B" stock 
"A"& • B" debentures, redeemable sincerer° at 1150
'0" debentures Income subj to call any time at 100

kla barna Tennessee & Nor-At & N RR latM_Cols
Tombigbee Valley firstIM Col x

General mtge Nx
Mobile Terminal & By 1st mtge gold red 105 x
Ala Tenn & Nor Ry 1st & ref Si $25,000,000 x
Secured 3-year gold notes x

klabama & Vicksburg-Stook (see text) 
Vicksburg & Meridian 1st M g $.1.000,000--F.xo•
Alabama de Vicksburg cons 1st M $1.800.000 g_Cez.c
2d M orig $700,000 g (1st II on 3,436 acrea)Cex.c

kibany & Northern-See Georgia Southw & Gulf
Many Et Suse-Stock dividends guar by D & H (end)
1st M $10,000,000 g go p & I cony(text) Usmx.o• &r

111....... 5, V.......1.___qt.m, 2°x. emaranteed by rental

-__
---

-
299
___
-

__
___

___

---
---
__
___
--_

143
143
143
143

-------100
142
12

1902
1910

1878
1888
1913
1905
1906
1909

____

1890
1890
1906
1906
1910
1910
1913  
1913  
___
1881
1889
1889

1906
____

1.000
100
50
50

1,000
E100

$. £ & fr
1.000
1.000
1.000

£10
£10

Various
£20 &o

1,000
1,000
1.000
1,000

100
1.000

100 &o
100 &C

1.000 &()
100

$982.000
1,500,000
7,830,000
3.380,350
1,750.000
£810.000
2,500.000
550.000
222.000
500.000

£1,500,000
.£2,500.000  
£1,797,240
2810.653
4662.000
450.000
270,000
500,000

See text  
1,000.000
2.100.0007
1,000,000
585.100
422.700

3.500,000
10,000.000

600.000

4 ¢
6 g

5 In 19131
6 In 1914
5 (6) g
5 g
5g
44 g
4 4
434

See text

5g
5 g
5 ¢
5 g
6
6 g

6 g
In 1914
6 g
5 g
5 g

12.25
34 g
3

J & 13
J & 1

& D
F & A
.1 ee J
J & 13
J & D
F & A
A/ & N
J & J

March

M & N
A & 0
A & 0
A & 0
J & J
M & 8
M & N
M & N
Yearly
A & 0
A & 0
A & 0

J & J
A a3 0
M & N

June 1 1942
July 1 1930
June 25 '14. 214
Aug 27 '14, 3%
Boo 1 1927
Deo 1 1927
Dec 1 1943
Feb 1915
To May 1 1916
Jan '15-July '19

Mob '14. 44%

Nov 1 1940
Nov 1 1940
Oct 1 1956
Apr 1 1956
Jan 1 1935
Sept 1 1935
May 1 1943
May 1 1916
Sept 4 1914 7%
Apr 1 1921
Apr 1 1921
Apr 1 1921

July 1914, $4.50
Apr 1 1946
Nov15 1914 14

U S Mtge & Tr Co. N 1r
Cleveland Trust Co
Checks mailed

do do
Farm L & Tr. NY: •••• Bei
Morgan,Grenf&Co,Lon
New York
Blair & Co. New York
Franklin Trust Co, N Y
Empire Trust Co, N Y

London

Glyn, Mills. C & Co. Lon
do do

Columbia Trust Co, N V
Columbia Trust Co. NY
New York Trust Co, NY
Mobile and New York
Guaranty Tr Co, N Y
' do do
Central Trust Co. N Y

do do
do do
do do

Del & Hudson Co. N Y
do do

Troy. NY

AKRON & BARBERTON BELT RR,-Belt line at Barberton, 0., and
Fairlawn to Akron, O.; total, 23.4 m. Stock, $100.000, owned equally
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern
Ohio By, Bonds auth $1.500.000* issued. $1.140.000: $158,000 redeemed
by sinking fund; $360,000 reserved for future reouirements. Drawn at 105
yearly for sinking fund of $11,550 and int, on bonds in fund per annum.
-(V. 78. p. 2598.)

AKRON CANTON & YOUNGSTOWN RY.-See page 110.

ALABAMA (IRE AT SOUTHERN RR.-(See Map Southern Ry.)-Owns
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to
Chattanooga, 5 miles, and Belt By. of Chattanooga. 49 miles; owns half
Interest In Woodstock & Blocton By., 8 miles; trackage to Gadsden, Ala..
6 miles; total operated. 358 miles.
ORGANIZATION.-Controlled by Southern By. but operated inde-

pendently. V. 81, p. 1722: V. 82, p. 159. Owns $833,300 stock of S. W.
Construction Co. received for $833,300 Ctn. New On. & Tex. Pac. stock.
DIVIDENDS.-'01. '02. '03. '04. '05 to '08. '09. '10. '11 to'13. 1914.

Common stock_ ___ 0 0 0 0 0 2 4)4 5 yrly J'ne,24
Prof. stock  9 9 10 9 6 yearly 6 6 6 yrly 6
BONDS.-The first consol. M. bonds (limited to $25.000,000) are issu-

able in lettered series, bearing not over 5% interest, as follows: $2.500.000
series A (sold) to provide for additions and improvements during 1914. 1915
and 1916; $5.686,600 reserved to refund 41,750,000 1st 5s and $3.936.600
gen. 55 of 1927; $9,000,000 for 2d track at, say. $30,000 per mile. 290 miles,
with extension to be built from Wauhatchie to the Southern By. line, 3.2
miles; the remaining $7,813.400 for improvements in and after 1917 at
$500,000 yearly V. 97, p. 1285, 1582, 1820; V. 98, p. 72, 1534.
LATEST EARNINGS.- 11914 Gross, $879,011; net, $212,831

2 mos., July 1 to Aug. 31.11913 Gross, 886,734; net, 212,882
ANNUAL REPORT -Report for year ending June 30 1914, in V. 99, p.

1211, showed: Gross, $5,385.307: net, incl. outside open., $961,380; other
Income, $377,402; deduc., $581.6116: bal. for stock, $757,186; pref. divs.
(6%). $202.821; cont. div. (5%). $391,500; bal.. sur., $162,866.-(V. 97,
p. 1202, 1282, 1285, 1582, 1897; V. 988.p. 72, 1534; V.99. p. 1128, 1211.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS (Ltd.).-An English co. controlling Ala. & Vicksburg, 143 miles;
Vicks. Shreveport & Pee.. 189 m.; New Orleans & Nor. East.. 196 miles.

DIVIDENDS.-Pref. "A," 34%. 1908; 24%. 1910; 44%. 1911 and
1912; 34 % 1913; % ,Mar. 1914; arrears from Aug. 28 1885, abt. 170% •
SECURITIES OWNED.-Alabama & Vicksburg $30,000 1st mtge..

$343,400 2d mtge., $141.100 consol. mtge. and $1,168.000 stock; Vicks-
burg Shreveport & Pacific, $1,613.000 gen. mtge. $2,080,100 pref. and
$2,773,500 com. stock; New Orleans de North Eastern, $5,595,000 gen.
mtge.. $1,500.000 incomes and $5,336.300 stock; Southwestern Construc-
tion Co.. $448.700 stock; Railroad Lands Co., $108.850 (of $120.0001 stock.
COUPON PAID-For: '94. '95. '96. '97. '98. '99. '00. '01. '02 to '13.

"B" Incomes)  % .875 1 2)4 214 414 5 5 5 5% yearly
"0" (Incomes)   1 -_ 2 5% yearly
EARNINGS.-In cal. year 1913 net from Investments was $206,032;

paid general expenses (£4.607). Income tax (£12,622). Interest on "A" de-
bentures (£35,259), on "13" debentures 5% (£49.362). on "C" debentures,
5% paid Oct. 1 1913 (138.169): sink. fund to extinguish debenture dis-
count. £4.600. brought In from 1912. £6,402 dig. pref. "A" (4)4%)
£63,563; balance, surplus, £4,254.-(V. 98, p. 688; V. 99, p. 1051.)

ALABAMA TENNESSEE & NORTHERN RY.-Operates from Mobile,
Ala., on Gulf of Mexico, where extensive terminals are owned. to Reform,
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of
trackage. A consolidation in April 1913 of Ala. Term. & Nor. 

RR.. 
Tom-

bigbee Valley RR. and Mobile Term. & Ry. Stock 
auth.. 

425,000.000.
Of the 30-year first and refunding Si. bonds ($25.000.000 auth. issue),

$3.663.000 were Issuable at once, but only $2.000.000 have been issued and
these have been deposited under the $1.000,000 secured 3-year 6% gold notes
due May 1 1916. the remainder are issuable under careful restrictions at
425.000 per mile to take up at or before maturity all underlying liens, with
an extra allowance for equipment and terminals. V. 96, p. 1228.
Equipment notes outstanding, $1513,000 58 issued by Ala. Tenn. & Nor.

Bit.. due $10.000 semi-ann. from May 1 1915 to May 1 1922 incl.
EARNINGS.-For year ending June 30 1914. gross, $472.012: net.

9199,261. In 1912-13, gross, $466,385; net. $184,904; charges, $159.828
bal., sun,, $25,076. For 2 mos. ending Aug 31 1914. gross. $68.962:
net, 923,459. Pres., John T. Cochrane, Mobile, Ala.; Asst. See.. Wm,
Goodman, New York.-(V. 96, p. 1228.)
ALABAMA & V ICKSBURO R Y.-Owns Vicksburg to Meridian. Miss.,

and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pee.

DIVIDENDS.-1890 to 1892. 3% yearly; 1896. 3%; 1897 to 1899. 5%1
1900 to 1902. 6% yearly: 1903. 9%; 19(14 to 1914. 7% yearly. Stock
dividend 50% In 1900 and 100% in 1910.
BONDS.-$1,000.000 consols are held to retire \Ticks. de Meridian firsts.
EARNINGS.-12 mos.,11913-14 Gross, $1,830.544: net, $347,886
July 1 to June 30. 11912-13 Gross, 1,861,937; net, 457,338

REPORT.-Fiscal year ends June 30. Report, V. 97, p. 1499.
Years- Gross. Net Inc. Int.. &c. Bat, Sur. Dividend.

1912-13 41.861.937 $489,232 $134,177 4355.055 (7%)$147.000
1911-12  1,605,190 388.802 130.773 258,029 (7%)147.000
-(V. 93. p. 1188; V.95, p. 967. 1398; V. 97. P• 1285.1499.)
ALASKA NORTHERN R AI LW AY.-Projected from Seward on south

coast of Alaska north to near Fairbanks. en Tanana River, 450 miles Of
this, 71miles from Seward north were in operation Sept. 1 1909. and 42 mile.
partly constructed. Projected 3Q miles to coal fields and 300 miles to
Iditarod gold fields. Successor to Alaska Cent. 

Ry.. 
foreclosed Oct. 11

1909. V. 89, p. 1140. 1222: V. 87. p. 281. In Nov. 1912 control was sold
to a Canadian syndicate. V. 95, p. 1330. Stock auth., $30.000.000; out-
standing, 135,000.000. Bonds auth.. $30,000.000; outstanding. $5.000.000.
Pres. & Gen. Mgr., W. E. Steven. Toronto, Can.-(V. 96,9. 1771.
ALBANY & SUSQUEHANNA RR.-(See Map Delaware & Hudson.)-
ROAD.-Owns Albany to Binghamton, N. Y., 142 miles.
LEASED for term of charter. viz., 150 years from April 19 1851. to Del. &

Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p.
774), but the courts haying held that the stock is entitled to the benefit of
refunding effected in 1906, 4120.750 additional rental is paid in Jan,
yearly. begInning 1910. making 3.45% available for extra dividends on
the stock, but in Jan. 1914 20 cents was deducted for company's Federal in-
come tax. A special dividend 01 30% ($1.050.000) was paid Nov.16 1909from the proceeds of the judgment for back rentals due by reason of re-
funding. V. 89. p. 1141. 1666: V. 90. p. 913.
BONDS.-The bonds are guar. p. & I., and until April 1 1916 converti-ble into D. & H. stock-$500 stock for $1,000 bonds. Of the bonds $3.-556,000 had been converted to Oct. 1914. V. 80, p. 1174. 1362, 2342.

Form of guaranty. V. 82. p. 989
Pres., Arthur W. Butler; V.-Pres., Geo. Welwood Murray; Sec. & Tress.,W. L. M. Phelps; Asst. See. & Treas., C. F. Coaney.-(V. 97. p. 1820.)
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RAILROAD COMPANIES.
IFor abbreviations. &c., see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Alberta de at Wat-Ist 11 deb 17.400.000 ¢ gu text__
Algoma C & II Bay-let Mg gu red 105 text Usm.xo*
2d M gold $3,240,000 Usm
Alg Cen Terminals let M g gu rd 105----Usm.xc*
Equip bonds (A, B. C), due 1107,500 yrly red _---x

Algoma East Ry-man & No Sh 1st Mg gu red Usmzo•
Sup Rolling Stk equip bds ser D due $20.000 yrly_x

Allegheny & Western-Stock 13.500.000) 
First M 12.500,000 gold guar p & I (end). - -0.x°'

Allegheny Valley-See Pennsylvania RR
Allentown Terminal-lst II guar p & I (end) g__Ce.xo*
Amador Central-let11 gold (27 at begins 1913)_ - z
Ann Arbor-First mtge 17.0007000 gold_ _--Mp.xc*
2-year g notes see by $1.500,000 impt & ext bds_Em
Impt and eat 14 $10,000,000 gold x
Equip bonds. ser A gold due 133.000 semi-ann_Bax
do ser B g due 130,000 s-a red 10234 (V 92.p 59)xc

Apalachicola Northern RR-First mtge 12,000,000 g_
Arizona Eastern-Gila Vail Cl & N let lid g gu_Mp_z

First refunding M s f F  csder
Arkansas Louisiana & (lull-let If $6.000,000 trold_x
Arkan & Mem Ry & Bridge-lst M $5,000,000_
Asheville & Spartanburg-See Southern By, Carolina
Ashland Coal & Iron-Stock 

First refunding mortgage 1400,000 gold Nx
Atchison & Eastern Bridge-let ki get red at par_Cex
Atch Top & Santa Fe Ry-Stock. coin 1350.000,000-
Stock pref $131.486.000 5% non-cum 
Chicago & St Louis 1st M ($10.000 p m) cur_ __F..za
Chicago Santa Fe & California let M g_BB.ze&r
General mortgage gold (see text) Un.xc*der
Adjust Inc Id cum since July 1 1900 g_Ce.xo•der
do do interest stamped payable 31 & N x

Eastern Oklahoma Div let M 110.000.000 g (Lac* &r
Transcon SL 1st M 130,000,000 g red 110O xo*&r*
Proposed new M on St L R M & P13,000.000 (text)
Bonds $49,711.000 cony corn stk red (text) 0.xe&r
Bonds $26.056,000 red 110 11.xc• der
Bonds 128,258,000 g cony coin stk red(tex) (LW &r
Bds 143.686.000 g cony corn stk red (text) 0.xo*&r*__
Hutchin & So 1st M g red 105 since 1908_011.zo*

___
.--

----
--..
.-_
---
_
di
62

3
13
292
.--

---
---
102
125
242
143

Div.

22
--
---

141
439

8,547
8.547
8,547
479
693

-__
-
---

i41

1909
1910
1914
1912
11-12
1911
1912
,,,..,,,
item

1889
1908
1895
1914
1911  
1909
1911
1905
1894
1910
1907

1900
1898
----

1885
1887
1895
1895
1895
1903
1908

1905
1907
1909
1910
1RAR

11.000
£100

EL
1100 da
5, £, deo
1£. &I,
5, £, &e

1100
1.000

1,000
500

1,000
1.000

1.000
1.000
1.000
1.000

1,000 &c
1.000

50
1.000
1.000
100
100

1.000
1.000 deo
500 &t,
500 deo
500 &o

1,000 &e
1,000 &o

1.000 &c
1.000 dee
1.000 deo
1,000 Joe

'Lim

$7,400.000
10,080,000
1,000,000
£1,027.300
1606.000
2,5C0,000
160.000

13.200.000
2,000.000

450,000
300.000

7,000,000
750,000

See text
330.000
390,000

2,000.000
1,494.000
7,000,000
1.230.000

  See text

773,500
300.000
399.000

196.195,000
114.173,730

1.500,000
560,000

150.634.500
16,830,000
34,516.000
9.603.000
17.000,000

  See text
14,096,000
8,747.000
2,298.000

27,403,000
109 0011

5 g
b g
6 g
5 g
6 g
5 g
6 g
8 g
4 It

4 g
b g
4 g
6 g
5 g
5 ¢
5 g
b g
5 g
5
5 g
5

See text
4 g
4 g

6 in 1914
5 in 1914

6 cur
5 g
4 g
4 g
4 ¢
4 g
4 g
5
4 g
5 g
4 g
4 g
It ts,

J & J
J & D
M & S
F dr A
Various
31 & S
II & N15
J & J
A & 0

I & 1
11 & N

Q---.1
/1 & N
11 da N
31 & N
J & J
Id & S
Af & N
M & N
J & J

Q-M
II & N
J & J
Q-M
F & A
M & S
J & .1
A & 0
Nov

If & N
If & S
.1 do 1

J & D
3 & D
J & D
J & D
T A. 1

Jan 1 1959
June 1 ow
Sept 1 1964
Aug 1962
To May 15 1922
Mob 1 1961
To May 15 1922
July 1 1914 3%
Oct 1 1998

July 11910
Nov 2 1938
July 1 1995
May 1 1916
May 1 1941
To Nov 1 1919
To Jan 1 1921
Sept 5 1925
Nov 1 1924
May 1 1950
July 1 1957

Sept 25 19141%
May 1 1925
July 1 1928
Dec 1'14 114%
Aug 1 1914 2%
Mch 1 1915
Jan 1 1937
Oct 1 1995
July 1 1995
July 1 1995
Moll 1 1928
July 1 1958

  50 Years
June 1 1955
June 1 1917
June 1 1955
June 1 1960
Tan 1 1000

N Y. Montreal & London
Bk of Mont, Lon, M or T
Corn Agcy. Lou & Mon
Maitland,Coppell&CoNY
Bk of Mont, Lon & NY
Maitland.Coppell&Co.
A Iselin 4000. New York

do do

Office. 437 Chestnut, Ph
Union Tr Co. San Fran
Metropolitan Tr Co. N 'Y
Empire Trust Co. N It

do do
Bankers Tr Co. N 'Y
Empire Trust Co. N 3'
March 1913 coup last pd
So Pao Co 165 Bway N Y

In default.

Check from Co's office
New York Trust Co. N If
Central Trust Co, N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do do
do do
do do
do do
do do
do do

do do
do do
do do
do do
An An

ALBANY de VERMONT RR.-Owns road from Albany to Waterford Jct..N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, 520.000.
ALBERTA & GREAT WATERWAYS RV.-To extend from Edmon-

ton, Alberta, Canada. northeasterly to a point at or near Fort McMurrayand from a point near the western end of Lac La Biche to the eastern endthereof, a total of about 350 miles. On Sept. 15 1914 grading had been
completed from Edmonton to Lac la Biche, 130 miles. First M. debenture
64, guar. by Prov. of Alberta, and issuable at $20,000 per m., and $400,000for Edmonton terminals; Standard Tr. Co. of Winnipeg, trustee. Redeem-
able, all or any, beginning Jan. 1 1919 at 11234. In Nov. 1909 $7,400,000were sold In London. V. 89, p. 1346; V. 90, p. 558. In Sept. 1913.aftera dispute with the former holders of the concession, a new arrangementwas made with J. D. McArthur to take over the project and construct theroad. V. 97. p. 886. Pres., J. D. McArthur, Winnipeg.-(V. 97,13.886J
ALGOMA CENTRAL de HUDSON BAY RY.-Owns from Sault Ste.

Marie. Ont.. and MicWpicoten Harbor to a connection with the Can. North-
ern By.. 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on
Grand Trunk Pacific By., 50 miles. completed Sept. 1914; total 334 miles.
V.95,p.748, 1540; V. 99, p. 814. Cash subsidy, 16.400 per mile. Land
grant, 1,655,000 acres.
Owns stock of and leases for 999 years Algoma Central Terminals. Ltd..

rental covering interest and from July 1918 1% sinking fund on 1st M.; the
bonds are guaranteed, prin. & Int.. by Lake Superior Corp. Present issue
(limited to 15,000,000) is secured on terminal properties and the 1900,000
let M. 5% bonds and 199.300 stock of Algoma Eastern Terminals, Ltd.
V.95, p. 1540; V. 96, p.651. 1020, 1491; V. 99, p. 268, 536.
Stock, common, 15.000.000. all owned by Lake Superior Corporation.

which guarantees the 5% bonds (see table above), to be issued at 130.000 per
mile. Pref. stock, 5% non-cum., $5,000,000. The stockholders Sept. 16
1914 authorized an issue of not exceeding $,3,240,000 2d M. bonds. V. 09.
p. 536, 1213. 1st M. bonds Fee V. 91, p. 93, 1159. 1327. 1573; V. 97.p. 666.
Equipment bonds, V. £2. p. 1635; V. 94, p. 1382. Due Lake Sun. Corp.
for advances June 30 1914, $438,639. Year ending June 30 1914 (incl.
steamship line). gross. $957,399; net. 1234,185; other income, $40,615;
int. and rentals, /522.753; bal., dot., 1247.953. Pres., Thomas J. Kennedy.
Sault Ste. Marie, Ont.; V.-P's., W. K. Whigham, London; W. C. Franz.
Sault Ste. Marie, Ont.. and H. Coppell, New York, Sec., Thomas Gibson,
Toronto: Treas., James Hawson, Sault Ste. Marie, Ont.-(V. 99, p. 814,
1051, 1213.)
ALGOMA EASTERN RY.-Owns from Sudbury. Ont., to Little Cur-

rent (Manitoulin Island) through nickel and copper districts. 86 m., com-
pleted Jan. 11913; branches, 3 m. Land grant 703.200 acres in Ontario
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748.
j.e.ses for 999 years Algoma Eastern Terminals, Ltd., rental covering int.
and sink, fund on $900.000 1st M. 5% bonds. See Algoma Central Ter-
minals. Ltd.. mtge., V. 95. p. 1206. 1540.
Common stock, 12,000,000, all issued, and pref. 5% non-cum., 11,000,-

000, of which 1800,000 Issued, all owned by Lake Superior Corpora-
tion. Bonds auth.. 13,000,000 1st M. 50-year gold 5s.i ssuable at $30.000
per mile, guaranteed. princ. and int.. by Lake Superior Corp. They are
subject to call as a whole at par or may be drawn at 105 from subsidies or
the proceeds of land sales. Subsidies and land sales may be used to make
good any deficiency in bond interest until March 1916. V. 92. p. 396. 462,
527. 1032; V. 93, p. 227. 406; V. 94. p. 1382.
Year ending Juno 30 1914, gross. $183.169; net, 73,110; other income,

$7; int. and rentals, 160.467; bal., our., $12,650. Pres., T. J. Kennedy,
Sault Ste. Marie, Out.; V.-Pres., J. Frater Taylor, Sault Ste. Marie, Ont.;
W. C. Franz. Sault Ste. Marie, Ont., and H. Coppell, New York; Sec..
Thomas Gibson, Toronto. Ont.; Treas., James Hawson, Sault Ste. Marie.
-(V. 94, p. 1382; V. 95, p. 748. 1206, 1540; V. 99, p. 814, 1051.)

ALLEGHENY & WESTERN RY.-(See Map Buff. Roch. tt. PUts.)-
Punxsutawney to Butler. Pa., 60 miles. An extension of Buffalo Rochester
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and 6%on
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a
trackage arrangement, making in all 147 in. V. 70. p. 849.-(V. 82. p.691.)
ALLENTOWN RR.-Topton to Kutztown, Pa., 4.39 m. Stock, 51.268.-884 (par $50). Incl. $1.071.400 pledged under Reading Co. gen.M. No bonds.
ALLENTOWN TERMINAL RR.-Owns 2.91 miles of railroad in Allen-town. Pa., connecting the East Penn. (Phila. & Reading) with the Cent. ofN. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign-ment from Lehigh Coal de Navigation Co.) at interest on bonds and 5% on$450.000 stock (par 150). and taxes, bonds being guar., prin. and interest,by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.
AM A DOR CENTRAL R R.-Ione to Martell. Cal.. 12 m. Stock, $400.000:par. $100. Mortgage, see V. 88. p. 156. Year end. June 30 1913. gross,199.955; net. 145.549: int. & taxes, $19,500; extraordinary, $10,957; bal..

sue.. 115.092. Divs. 1911-12. 62-3%,$25,000 from accum. surplus.Pres.. F. J. Solinsky, San Francisco. Office Martell Cal.-(V. 88. p. 156.
ANN ARBOR RR.-Owns from Toledo. O.. to Frankfort, on Lake Mich..

292 miles; operates car ferries between Frankfort, Mich., Kewaunee andManitowoc. Wis., and Menominee and Manistique. Mich. Wabash andPere Marquette use Toledo terminals.
Entire cap, stook of klanistique & Lake Superior, Manistique, Mich.. toEvelyn. 42 m. (with branch. 13 m.) was purchased in 1911. V. 92. p. 1108.
STOCK.. &c.-Common. $3,250.000; pref., $4.000.000: 5% non-cum..par $100. 1 ref, stook cert.. see issue Oct. 30 1897. p. 3. V. 94, p. 205.The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding companywith $7,250,0410 auth. stock, of which 14.000.000 pref. and $3,250,000common (par $100). the stock being offered, share for share, for the AnnArbor RR. stock (incl. the 53.001.000 common and $2.190,000 pref. bid in

at auction by Ramsey committee Nov. 251910,) In Apr111911 $2,971,900
ortt. and 12.158.200 com. had been exchanged. V. 92. p. 59. 116. 321.
BONDS.-In May 1914 $750,000 b% gold notes were sold, secured by

depositof 11.500.000 'mot. and extension 5% bonds of an issue limited to
510.000.000. to be a first lien on $400,000 of new equipment and a second

den on entire road, with all other equipment, &c.,to retire $600,000 notes and
reimburse treasury for improvements. V. 98, p. 1154, 1243, 1315. 1391.
EARNINGS.-2 mos..11914 Gross, $408,793; net, $142,477

July 1 to Aug. 27. 11913 Gross, 410.119: net, 132.475
ANNUAL REPORT for 1912-13 was in V. 98, p. 1309.
Year ending June 30- 1913-14 1912-13. 1911-12. 191011.

Gross earnings  $2,096,169 $2,072,697 $2,120,384 11,034,616
Net, after taxes  473,038 461,511 525,430 453,236
Net income  499,761 524,685 576,656 506,074

Int., hire equip., &c  418,767 369,342 398.372 342.928

P. 
588.1-. 

-   __ 71.33
Concho San §aba ;s; Llano

This 121 exclusive ot 39.26 miles of new mines completed on last-n5a9Me6d3
Val. 

date, all of which was ready for operation on Oct. 1 1914. Also controls.
through ownership of securities or purchase contract other lines aggregating
228.92 miles and, jointly with other cos., 593.85 miles.
In Dee. 1911 sold to Southern Pacific Co. the line from Nogales to Guay-

mas.. Mex.. 263 miles. receiving In exchange the Southern Pacific line from
Mojave to the Needles; also sold to the Southern Pacific the Now Mexico &
Arizona RR., Benson, Ariz., to Nogales, Max.. 88 miles. The California

RArizona & Santa Fe y, was incorporated in California with 150,000.000
authorized stock to take over the line from Mojave to the Needles and the
Atchison branch. from Cadiz, Cal.. to Wickenburg. Ariz.

' 
195 miles. and

other lines in Southern California and Arizona See BONDS below.
V. 94.p. 67. 486. 629; V. M. p. 543.
In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau-

mont & Great Northern, which are leased by Gulf Colorado & Santa Fe.
lessee also of Cane Belt RR. and Jasper & Eastern By. V. 76, p. 751:
V.77. p. 1224. July! 1913 the Texas & Gulf leased the Port Bolivar Iron
Ore Ry., Longview, Tex., north to end of track near Ore City. 29.66
miles. V. 97,i. 1285. On July 1 1914 the Gulf & Inter-State, Concho San
Saba & Llano Valley, Texas gc Gulf and the Pecos & Northern Texas south

of Sweetwater were leased to the Gulf Colorado & Santa Fe By.
Sept.In  1914 the St. Louis Rocky Mt. & Pacific By. was 

being operated
under an option of purchase prior to July 1 1915. extending from Des

Moines, N. M., west to Raton, on the Atchison. 106 miles, or $3,000,000
50-year 4% bonds secured on the roadfurchased. payable as of Aug. 1 1913

00and $50.0 cash. In Aug. 1914 94 o of St. L. R. M. & P. bonds had
consented to the exchange. See V. 9 p. 363. 442; V. 95, p. 543, 1771;
V. 97, p. 666.
The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 128.45 miles.

with branch, &c.. total 135.67 miles, is leased for 5 years from Aug. 11914.
with privilege of renewal for 5 years, and an option to purchase the $1,500.-
000 stock and 11,500,000 income bonds during lease. V. 98, p. 1844;
V. 99. p. 406.
ORGANIZATION.-Organized Dec. 12 1895 under laws of Kansas, as

successor of Atch. Top. de S. Fe RR. Co., foreclosed. V. 60, P. 658.
The railway company in July 1914 owned in fee 7,158.06 miles of system.

and also all, or nearly all, the bonds and stocks of the other companies.
Has a joint interest with the Southern Pacific In the Northwestern Pacific.
STOCK.-The preferred stock has preference as to assets and non-cumu-

lative dividends not exceeding 5% per ann., as declared by the board of di-
rectors out of net profits. No other mtge. and no increase in the pref. stook
can be made without consent of majority of all pref. outstanding and of an
corn. stock represented at a meeting. The total auth. amount of pref. ls

Balance, surplus  $80,994 1155.343 $180,284 3163,146
DIRECTORS.-Newman Erb, H. I. Miller, H. H. Harrison, F. K.

Curtis, A. W. Towsley, W. J. Wollman, Leroy W. Baldwin. E. S. Lyon
and Frederick Hertenstein. Pros.

' 
'Newman Erb.; V.-P. & Gen. Mgr.

*A. W. Towsley; V.-P., H. H. Harrison and H. I. Miller; Treas., Jesse 
Mayer; Sec., H. B. Blanchard.-(V. 98, P. 1391.)
APALACHICOLA NOR. RR.-ARIZONA EASTERN RR.-See P. 140.
ARKANSAS LOUISIANA & GULF RV.-Monroe to Hamburg. La., and

Crossett, Ark., 6134 miles. On May 29 1913 James M. Parker was appointed
receiver. V. 96. p. 1627. Foreclosure sale postponed from June 10 1914.
V. 98, p. 1391. 1918. Stock authorized, $3,000,000; out Oct. 1913,
$1.231,000. Bonds ($6,000,000 auth. issue). Colorado Title & Trust Co.
of Colorado Springs, Col.. trustee. V. 86. P. 106. For year end. June 30
1914, gross, 193,564; op. def., after taxes, $46,416. In 1912-13. gross.
$100.363; op. def., after taxes, $38,487; bond int., 156,244: other charges,
$10,775; bal., def., /105.501. Pres., Alfred Cowles. Chicago.-(V. 98.
p. 1918.)
ARKANSAS fc MEMPHIS RAILWAY. BRIDGE & TERMINAL CO.

-Has under contruction a double-track bridge across the Mississippi River
at Memphis, Tenn. expected to be completed in fall of 1915. Stock
authorized, 1100.000% of which 110,200 is paid in, equally owned by the
St. Louis Southwestern By., Chicago Rock Island & Pacific By. and St.
Louis Iron Mountain & Southern By., which use the road under a 50-year
operating agreement and guarantee the 1st M. 5% bonds ($5,000,000 auth-
orized issue), principal and interest. Notes. 12,000„000 due Oct. 17 1914
were extended for a time. V. 99, p. 1213.-(V. 99. p. 968, 985, 1120.1213.)
ARKANSAS OKLA. 40 WESTERN RR.-See Kan. City & Mom. By.
ASHLAND COAL & IRON RY.-(V. 99.p. 814.)
ATCHISON & EASTERN BRIDGE.-Owna railroad and wagon bridge

at Atchison, Kan., connecting with the union station. Used by the Atch.
Top. & Santa Fe, the Chic. R. I. & P.. the Mo. Pao. and the Chic. Burl. &
Quincy. Stock, $700.000; par. $100 per share. Pres. and Treas., H. P.
Eels. Cleveland. 0.-V. 67. p. 578.)
(THE) ATCHISON TOPEKA & SANTA FE RV,-(See Map.)-The sys-

tem operated July 1 1914 comprised 10.961 miles of railroad andembraced
an unbroken line of track from Chicago, Iii.. via Kansas city, Mo.. and Al-
buquerque, N. If., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the 10,771 m.were divided as follows.
Atchison Topeka & S. F- -8,339.72 Texas & Gulf By  125.49
Rio Grande & El Paso  20.22 Gulf & Inter-State fly. (V. 91.
Gulf Colorado & Santa Fe-1.595.89
Pecos & Nor. Texas Ry  569.79
Panhandle & Santa Fe  179.16
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i0 RAILWAY STOCKS AND BONDS [VOL. xclx.

RAILROAD COMPANIES.
IFor abbreviations, &c.. see notes on irst page.]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable--

ktch T Se S F (Con.)-
-,an Fr & San Jo Val 1st Mg call 110 aft 1915- Ba.zc
qanta Fe Pres & Phoenix-lst M ¢ fla.ze•
Pres & E 1st M guar Ce.ze*
Cal-Ar L Istecref M 550,000.000 g red 110.0.xe&r•

Athens Terminal Co-1st M gold redeem 105. _Noce
Atlanta Birm & Atlantic--Stock (S10,000.000 pref)100
Atlanta & Birm Ry let M red 110 OB.xc*
New Atlanta Birm & Atlantic Ry mortgage 
Equip bonds due $60,000 semi.annuany Ear
Equip bonds Ser B (V 85. P 39) due $86.000 s-a__th

Atlanta & Charlotte Air Line-Stock (see text)_
1st M $20,000,000  Ce.ye*Arr*

Atlanta Knoxville & Northern R v-See Louisville & N
AU & St And Bay-lst M 5500,000 g red par____c*
Second mtge ($500,000 authorized) 

Atlanta Terminal-First mtge 51.500,000 g__(.1.xo•&r
Atlanta & West Point-Stock 52.500.000 auth 
Atlantic City-First Mtge 52.200.000 gold_ _13uP.xc*

Atlantic City purchase money real estate mtge_OPx
Sea Coast prior lien mortgage gold x
1st eons M 54,500.000 gold guar (1Px

Atlantic Coast Line Co (Conn)-Stock (see text) ____
Certfs of indebt Inc non-cum $5,000,000_ SBa.zr
do Class B red 105 after Nov 1920(V 89,p1666)z
do redeemable at par since 1910 z

Atlantic Coast Line RR-Stock common (text) 
Class "A" corn stock tax exempt (Rich & Pet cents)
Preferred stock 5% (V. 75, p. 1252) 
Coil tr M gold secured by 1.. & N stk red 105 .xc*&r*
unified mortgage cold $200.000.000 auth_ seller*
Gen unified M $200,000.000 gold Us.c*&r*
Cony debs $23.562.500 red 105 after May'16 SBa.xr
Wash 8. Van 1st m 51.500.000 g gu p & I.Slia.xe•
WInst-Salem So'bd let M $5,000.0003 gu.Us.xe&r•
Equip trust bonds gold $225.000 due s-a_SBa.xe
do ser B gold 5125.000 due s-a SBax
Bonds to be Refunded by Unified 4s-

First cons (1st Mon 1,020 miles) closed_..F.xc*Str*
Certificates of indebtedness (new) z
North East (SC) cons M gold Flor to Charleston re

875
195
26

834
-_-

;13-7

---

2e
263

ashvili
82
82

4.46
93
83
___
66

All
___
___
---
-__

-__

_
4.221
4,298
--
40
89
___

---

3,947

102

1896
1892
1898
1912
1907

WA
1914  
1906
1907
. .
1914
a
1908

1903
- „
1889
1900
1898  
1901
___ _
1897
1900
1935

____

1902
1909
1914
1909
1907
1910
1907
1911

1902
1902
1883

51.000
1.000
1,000
$ & .e
1.000

1.000

1.000
1.000
100

1,000 &c

1.000

1.000
100

1.000
1.000

1.000
50

100 4ce
100 Ac
100 ¢ce

100
100
100

1.000 &e
1.000

1,000 Ac
WO .1c
1.000
1.000
1,000
1.000

1.000 Ac
100 Oce
1.000

56 000.000
4.940.000
224.000

18 294.828
2110.000

40,000.000  
4.15441,0no
3.000,000
240.000
516.000

1.7110.000
5,500.000

425,000
425,000

1.500.000
2.463,600
2.200.000

75.000
350.000

1.851,000
8.820,000
5.000.000

61.800
3.000.000

67.558.000
1.000.0007
198.5005

35.000.000
See text
See text
4,482.935
720,000

5.000.000
1,125 000
1.875.000

51.251.000
232,900
657,000

5 g
5 rt
5 g
4 54 g
5 g

i g
5
b
5

See text
43

6 it

4 ¢
6 in 1914

5 g
4)4
5 g
4 g

12 in '13
5 our
4
4

7 in 1914.7
in 1914.7
In 1914
4 g
4f

See text
4
4)4 g
4 g
4 g
4)4 g

4 g
4
6 g

A & 0
M & S
A & 0
M & S
.7 & .7

J & J

M & N
.1 & J
M & S
.7 & J

A & 0

J & I)
J & .1
1 a  & N
A & 0
A & 0
J & .1
Q-M

J & D
.7 & J  
.7 & J

& J
& .7

M Ai N
M .: N
7 6.1 I)
J & D
M & N
F & A
J & .1
M & S
J & D

M & S
M & N
3 to J

Oct I 1940
Sept 1 1942
Apr 1 1928
Mch 1 1962
July 1 1937

Jan 1 1934

May'15-Nov '16
Jan '15 July '17
See text

July 1 1944

Oct 1 1938
 Jan 1 1914

June 1 1953
July 1 1914 3%
May 1 1919
Apr 1 1930
Apr 1 1948
July 1 1951
Sept 10 '14 3%
Irredeemable

Jan 1 1925
July'10 1914'3 4
July'10 1914 3 4
Nov10 1914 2 I4
Oct 1 1952
flee 1 1959
June 1 1964
Nov 1 1939
Feb 1 1947
July 1 1960
To Mch 1 1917
To Deo 1 1921

July 1 1952
Irredeemable
Jan 1 1933

5 Nassau Street. N Y
do do

Central Trust Co. N 9
5 Nassau St, New York
New York Trust Co. Isi It

Old Colony Trust Co. bop

Nov 1914 coupon paid
July 1914 coupon paid
U 5 Mtge & 'Cr Co. NY
Central Trust Co. N Y

Guar Tr Co, NY, & Atl

Guaranty Trust Co, NY
Atlanta, Ga
Reading Terminal. Phil&

do do
do do
do do

Baltimore
June 1914,24%
In 1914 paid 4%
In 1914 paid 4%
Trees Office. Wilm, N 0

do do
do do

J• P Morgan & Co. NY
Tinned States Tr Co, N v
United States Tr Co, NY
Safe Deco & Tr Co. Balt°
Ti S Tr Co. NY & Salto
United States Tr Co, N Y
17 S Tr Co. DI Y. & Balto

do do

United States Tr Co. N V
Trees Office. Wilm, N 0
United States Tr Co. N Y

5131.486.000. of which 510.800.000 reserved to acquire other lines (V. 93,
p. 526. 406): also $6.486.470 In special trust for Improvements, extensions.
&c. Pref. stock cud's. in "Supplement" of April 1897, p. 3.
DIVS.-

Corn. (%)--
Pref. (%)_..

'00.
0
4

'01.
3%
5

'02-'05.
4 yrly.
5 91'17.

'06.
4%
5

'07.
6
5

'08.
5
5

'09.
5%
5

'10 to '13.
6 yrly.
5 yrly.

1914.

5
BONDS.-The Gen. Mort. (Abstract V. 62. p. 731-739; see also V. 68,

p.974; V.86. p.1098) gives alien, elther by direct mortgage or by collate! al
trust. on 8,547.02 m. of the system, with equip., terminals. &c.
The unissued Gen. M. 48 were in 1914 reserved as follows: To retire car

trusts. 52.339,383, and underlying bonds, $2,004.960; for impta.. &c.. $I.
852.102: acquisitions of other lines. 56.731.554.

Adjust. (Income) Mtge. abstract. V. 62. p. 739. Int. payable only if
earned up to 4% in deco year, cumulative. Present Issue limited to $51.-
728,000, but when the S30.000.000 gen. 4s auth. for improvements as above
have been issued. 520,000.000 additional adjustment 48 may be issued for
the same purpose at not exceeding 52.000.000 in any one year, but only by
a majority vote of the adjustment bondholders. Interest-In Nov. 1897
paid 3%; since. full 4% yearly.
Eastern Oklahoma division 48 of 1903. V. 76, p. 434; V. 79, p. 1331:

V. 84. p. 1549; V. 85. p. 598: V. 86. p. 980. 1041.
The 'Trans-Continental Short Line" first gold 48 of 1908 are limited to

$30.000.000 auth. issue. The 517,000,000 sold in Aug. 1908 covered 693
miles then In operation; the remaining $13,000.000 can be Issued at 525,000
per mile. On June 30 1914 there were in operation 1,110.78 miles. compris-
ing the line from Amarillo, Tex.. to Beim. N. M.. 343.15 miles; Clovis,
N. M., to Pecos. Tex..1271.43 m.; Canyon Ci ty Jct. , Tex., to Coleman,ITex..
288.37 miles. and branches aggregating 207.8.3 miles. V. 87. D. 479. 878.
The 48 of 1905 (549.711.000 auth. Issue) are convertible into corn. stock

at par till June 1 1918. V. 79. 
I

ro 2695: V. 80 p. 649; V. 81, p. 1174;
V. 82, p. 391, 867. Of the 526.05000 5s issued n 1907. convertibleatpar
to June 1 1913. $17,309,000 have been exchanged. V.84. p. 1051, 1112:
V. 85. p. 97. 283, 529. The $28.258,000 4s of 1909 are convertible into
common stock at par to June 11918. V. 88, p. 1435. 1559. The 543.686.-
000 4s of 1910 are convertible into cont, stock at par, since June 1 1913.
prior to June 11923. V. 90. p. 913. 1043. 1612: V. 92. p. 393. 593. 1700.
The several Issues of convertibles must be secured by any future mtge.

covering the lines owned at time the convertible issue was made, and maybe called at 110 on any Interest day, but when called may be convertedInto stock provided the time for conversion has not expired.The California-Arizona Lined 1st and ref. mtge. 01 1912 (550.000.000 auth.Issue. of which $18.300,000 4)4s were sold in Mch. 1912) covers 834 milesof road, Including the line from Needles to Mojave. 242 miles, which wasacquired from the Southern Pacific 
Co.. 

on which there are outstanding$4,127.500 Sou. Pac, bonds due Nov. 1 1937. The latter also cover over1.000 miles of Sou. Pee. Co., which has agreed to indemnify the Cal. Ariz.& Santa Fe Ry. against any claim on account thereof.Of the remaining Cal.-Ariz. bonds. 526.533.010 are issuable for notexceeding the actual cash expenditures for betterments, improvements andadditions on and after Jan. 1 1912 and $5.167.000 are reserved to refund theunaenying bonds. $4.940,000 Santa Fe Prescott & Phoenix 5s. $224,000Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah. Cal..45 miles. V. 94, p. 649. 696, 766; V.95. p. 543.
LATEST EARNINGS.- 11914_ .._Gross, $19,775,731; net, $7,187,3642 mos., July 1 to Aug. 

31.11913-
- _Gross, 18,874.941; net, 6.147.300For 2 mos. of 1914, balance aftertaxes. $6,266,837, agst. 55.271,579.

REPORT.-Annual meeting fourth Thursday in October. Report foryear ending June 30 1914 was given in V. 99. p. 1045. 1062; edit., p. 1013.
1913-14. 1912.713. 1911-12.Average miles operated  10,909 10,750 10,628Operating revenues $111,109,770 13118.896,252 107.752,360Operating expenses 73.469,334 77,642.535 71.273.203Taxes 

Operating Income
Other income 

Total Income  $34,289,204 537.107.189 $34.842,671Interest on bonds  $12.886,412 513,825,325 $13 660 859Hire of equipment, rentals, &o  1.283.034 1.599.960 1'918'530Dividends on pref. stock (5%)   5.708,890 5.708,690 5'708'690Dividends on corn. stock (6%)._. 11.691.750 10,398.780 10:168:185Additions and betterments  2,719.318 5.574.434 3.300,000

5.525,585 4,662,152 4.206.454

$32,114,850 $34,591.565 $32,272.703
2,174.354 2.515.624 2,569,068

Balance. surplus  $86.406
OFFICERS.-Chairman of Executive Comm.. Walker D. Hines; E. P.Ripley. President: D. L. Gallup. Como.: C. K. Cooper. Asst. Treas,
Directors.-Charles Steele, Edward J . BerwIncl, A. D.Juilllard, H. Rie-man Duval, Thomas P. Fowler, Walker D. Hines, Henry S. Pritchett,

N. Y.; T. De Witt Cuyler, Phila.; John G. McCullouch. Vermont; B. P.
Cheney, Boston: Edward P. Ripley, Chicago; Andrew C. Jobes, Wichita,
Kan.; Howel Jones, Charles S. Gleed, Topeka: H. C. Frick, Pittsburgh.
Office, 5 Nassau St.. N. Y.-(V. 99, p. 47. 195, 406. 814, 894,1045.1062.)
ATHENS TERMINAL CO.-Owns freight terminals and approaches In

Athens, Ga. Stock 525.000, equally owned by Seaboard Air Line and
Gainesville Midland, which agree to pay operating expenses and interest
charges in proportion to tonnage use. Bonds ($250,000 auth, Issue), see
table above. Pres., W. R. Beauprle, Gainesville, Ga.; Sea. & Treas.,
Gordon C. Carson. Savannah, Ga.

ATLANTA BIRMINGHAM & ATLANTIC RY.-Owns Brunswick. Ga..to Birmingham. Ala.. 453 miles; Sessoms to Waycross. Ga.. 25 miles;
Fitzgerald to Thomasville. Ga., 81 m.; Atlanta to Manchester, 76 m.;
Pyriton to Ashland. 7 m.: trackage In Atlanta, &c., 3 m.: total, 645 miles.
Incorporated in Aug. 1914 as successor of the Atlanta Birmingham &

Atlantic RR., Georgia Terminal Co. and Alabama Terminal RR., foreclosed
June Sand June 6 1914. V. 99, p. 536, 968.

Committees Representing Securities of Old Companies. etc.
Receivers' Certifs. Protective Committee.-George C. Clark Jr. Chairman:G. E. Warren, 60 Broadway, Sec. Over 80% of the 54,700,000. certificates

deposited with Colum.-Knick. Tr. Co., N. Y., depositary. V. 98. p. 1534.
1243, 1691, V. 96. p. 134, 1838: V. 89. p. 40, 102.
General Committee.-Edwin S. Marston (Chairman), Frederick Ayer,

Samuel Carr and John I. Waterbury. Depositaries, Bankers Trust Co.,
N. Y., and Old Colony Trust Co.. Boston. V. 88. p. 1196: V. 90. p. 235;V. 92. p. 116, 1563; V. 94, p.1248. The committee issued a plan of reor-
ganization dated March 21 1914 (V. 98, p. 1067. 1070. 1091). which washalted by a decline in earnings, but, having purchased the property at fore-
closure sale, proposes eventually to effect a reorganization. V. 98, p. 1918;
V. 99, p. 536.
SECURITIES.-The Georgia RR. Comm. in Aug. 1914 authorized the

Railway (new co.) to issue 530.000,000 corn, and $10,000,030 pref. stock
(par $100), and 53.000.000 5% bonds. V. 99, p. 536. 673. tar

Particulars Regarding Obligations Prior to Foreclosure. col
As to Atlanta & Birmingham Ey., $4,090,000 1st M. 5s (undisturbed

by foreclosure). see V. 80. p. 710. 115.
Of the 54 of 1906 (mortgage foreclosed), 514,185,000 were issued, of which

85.005,000 were deposited under collateral trust notes.
The 55,761.000 collateral trust 5% notes (V. 90. p. 1237, 1295: V. 94. p.

1248) were a joint obligation of railroad and Atlantic & Birmingham
Construction Co. The Interest until payment thereof is guaranteed by the
shareholders of the construction company or the syndicate raising $800,000
cash for the plan. They were secured by deposit of 55,005,000 Atl. Birm. &
Atlantic 1st M. bonds and $5,600,000 pref. and $17,000.000 corn, stock of
the railroad. $4,000,000 Woodward Iron Co. common stock and the $1.-
100,000 stock and $1,000,000 bonds of Brunswick SS. Co.. the last-men-
tioned being guaranteed by Atlantic Gulf & West Incites SS. Co., which in
1910 purchased the five boats owned. V. 82. p. 1267: V. 83. p. 35, 1290:
V. 84, p. 270; V. 85. p. 1404: V. 88, p. 451. 503: V. 94, p. 412, 766, 1059,
1248. As extended they mature May 1 1915. Other notes, V. 95. p. 681.
The Georgia Terminal Co. and Alabama Terminal RR. (foreclosed) had

bonded debts of $3,000,000 and $2,445,000. V. 84, p. 1427, 1551: V._ 85.
P. 470. 1204: V. 88.p. 156. 227, 451. 503, 563: V. 91, p. 465: V. 93, p.1323.
LATEST EARNINGS.-11914 Gross. $504.406: net. 889.011

2 mos.. July 1 to Aug. 31.11913 Gross, 516.819; net, 75,151
In 1913-14, gross. $3,390,360; net, $632,407. In 1912-13, gross,

$3,243,046; net, $566,301; other income, $51,219: interest, taxes. &c.,
$1,457,675; bal., def.. $840.154. In 1911-12, gross, $3.246,302, against
$2,810,410 In 1910-11: net. $676.825, against $662,593: other income, $36,-
654; taxes, $173,500.

Pres., E. T. Lamb, Atlanta, Ga..• V.-P., Brooks Morgan; Sec. & Treas.,
Floyd K. Mays.-(V. 99. p. 195, 536, 673, 968.)

ATLANTA & CHARLOTTE AIR LINE RY.-(See Map Southern Railway
System.)-Owns Charlotte, N. C., to Armour. Ga.. 263 miles.
The stockholders on June 2 1914 voted (I) to authorize a first mortgage to

secure an issue of 320,000.000 30-year gold bonds to be issued in lettered
series and to bear not over 5% int., of which $5,500,000 Ser. A 4;4s have
been sold to retire the $5,500.000 bonds held by trustee of Southern Ry. 1st
consol. M. and the remaining $14,500,000 reserved to double-track road
and improve the same; and (2) to modify the operating contract made with
the Richmond & Danville RR. under which the dividend to be paid will be
9% yearly without regard to earnings, instead of a maximum of 7%, de-
pendent upon gross earnings, in consideration of which the Southern RS'.
or its nominee shall have an option to purchase the stock on any dividend
date at $250 per share in cash. See V. 98, p. 1458, 1765, 1918; V. 98. p.
1991: V. 99. p 195, 536, 608.
DIVS.- 11881 to '89. 1890 '91 to Mar. '01. Sept. '01 to Mar. '14. Since.
Per cent_ f 5 yearly. 5% 6 yearly. 

7
9 yrly.

Year ending June 30 1914 (partly est.). $5,676,7?:Tea; rnlyet. , after taxes.
52.198,660: other income. $11,565; int., hire of equip. &c., $1.115.400;
drys. (7%). 5119,000; additions and betterments, $1i.202: bal., sur..
$964.623. V. 98, p. 1991.

Pres., C. S. Fairchild, N. Y.-(V. 99, p. 195, 536, 608.)
ATLANTA & ST. ANDREWS BAY R Y.-Owns from Dothan, Ala., to

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; opened
July 15 1908. Stock authorized, 51.000.000; outstanding. $300.000; par,
$100. Central Trust & Banking Corp. of Atlanta is mortgage trustee. V.
98. p. 1391. 1460; V. 88, p. 685; V. 83. p. 270. For 8 mos. ending Feb. 28
1914. gross. $165,730. agst. $158,453 In 1912-13; net, after taxes. $68,897,

$V77 . Pres, A !Br. 
endingyear

n Lin V? 189012: Sr.cirfPurvis, Dothan, Ala.-(V. 98. p. 1535.)
ATLANTA TERMINAL CO.-Owns union passenger station openedMay 14 1905, with approaches, used by Southern By.. Central of GeorgiaRy., Atlanta & West Point RR. and Atlanta Birmingham & Atlantic Ry.Stock, $150,000, owned in equal proportions by the first three companiesnamed, charges and expenses lacing paid by the four using companies on carbasis. V. 76, p. 593, 1394: V. 77. p. 699: V. 88, p. 1106.
ATLANTA & WEST POINT RP.-Atlanta, Ga., to West Point. Ga.,92.99 in. Georgia RR. Men, 31 1910 owned 5936,100 stock. but sold samein 1910-11 to the lessees at $135 oer share. with the option of purchase atsame price on expiration of lease. Operates Atlanta Belt Line. 5 miles:through ownership of entire capital stock. V.71, p.963,;V. 73, p.1354.DIVIDENDS.-From July 1 1884 to July 1901, Inclusive, 6% Yearly.J. & J.; Oct. 1 1899, 26% extra: 1902 to July 1914,6% yearly.In 1913-14, gross, $1,277,668; net, after taxes. $231.888; other income.$76.993; charges, 852.730: diva., 8147,756: sur., 8107.695.-(V. 934).11044
ATLANTIC CITY RR.-Camden to Atlantic CI

. 

, 57 m. (double track)jbranches. Winslow Junction to Cape May. N. J., 4 m.• Williamstown, 23m.; Gloucester, 11 m.; Sea Isle City, 32 m.: Ocean City, 10 m.; total. 167 rn.V. 72. p. 1278. STOCK. corn.. 52,625.000; pref., $1,000.000 (par, 550).Reading Co. owns over 99% of stook. and guarantees consol. 45, jurin, andint. Form of guaranty, V. 75. p. 1398. Of the latter, $2.650,000 arereserved to retire prior lien bonds. See V. 73, P. 81. There are also out-
standing 522.800 Searoast RR. series A 54 and $2,617 series B 55.
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00T. 1914.] RAILWAY STOCKS AND BONDS 1 1

RAILROAD COMPANIES.
(For abbreviations. &c.. see notes on first page-)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Atl Coast Line RR (C oncl)-
Atlantic C L of SC gen 1st MUM on 594 migSBazo*
Petersburg M class A gold z
do do class B g (Petersburg to Weldon) _z

Richmond & Petersburg 1st M ($24,500 are 7tO z
Consol M g (Richmond to Petersburg. &c)-Ce.xc•
Wilm & Weldon gen M ($938.000 are 4s) g-SBa.z0
Wilmington & New Bern 1st M gold assum.SBa.z

Nor & Car 1st M gold (p Pt Va to Tar. N C)_Ce.ze•
Second mortgage gold SBa.rc•

Say Fla & W 1st M ¢ ($2.444,000 are 5s) _Mp.xco &r
Charleston & Savannah gen mtge gold_SBa.zo*
Bruns de W 1st M (Brunswick to Albany)g gu Ma.=
Alabama Midland Ist111 ¢ (Bainb to Montg) _ _M p.xe
Florida So jet M gold AB.ze
Sanford & St Petersburg first mtge gold PePx
Ashley River first mortgage z
sn Sp .;) & 0 1st m gold (Cicala to /ny & br)-Eq.xc*

Atlantic & Danv-lst M 14.425.000 g Int rent_Baxc•
Second mort $1.525.000 gold int rental Eq.xes

Atlantic & North Carolina-Stock 11.800.000 
First mortgage $325.000 MeBa

Atlantic & St Lawrence-Stock 6% rental Grand Tr'k
Atian & West'n---istM $1.500.000g red 105.FBaxxc*
Augusta & Savannah-Stock 5% rental Central of Ga
Augusta Southern-First consol mtge gold_ _ _ _Ce.xc
Augusta Union Station-First M $250.000 gold..SBax
Austin & N W-See Houston & Texas Central
Avon Genesee & hit Morris RR-Stock (see text) ____
Baltimore Chesapeake & Atlantic-Ist M gold_ M p.n.
Bait & Cumberland Val Ry-lat M interest rental_ __
Bait & Cumberland Val R R-lst M interest rental_ _
B & C V RR Exten-Stock gu (5270.000 carries 797;3 ------- ---50

First mortgage interest rental MeBa
Baltimore & Harrisburg Ry-Mortgage gold_MeBa.c•

First M West Ext (810.0000 in) gold guar_MeBa.c*
Baltimore & Ohio-Common stock 8210,250.000 

Pref stock 4% non-cum authorized 560.000.000_  
Prior lien mtge gold not subject to call-- Ba.xe‘dcr
First M gold red at 105 after July 1923-- Us.xe*&r
%Registered interest 0-1

696
68
68
22
27
479
90
110
110
547
Ill
169
174
244
145
4
64
278
278

95
167

25(4
53

82(4
-__

17.7
88
3
5

58
15

-
1.082
1.661

1898
1881
1881
1875
1890
1885
1897
1889
1896
1884
1886
1888
1888
1895
1894
1877  
1888
1900
1904

1887
____
1912
--
1894
1903

1894
1879
1879

 ii 
1886
1888

-.,,,,
1898
1898

81.000
1,000
1.000

500 &c
1.000
1,000
LOW
1,000
1.000
1,000
1.000

500 &c
1.009
1.000
1.000

1.000
1.000
1.000
100

1.000
£ & $100
500 &c

100
1.000

1.000 &c

100
1.000
500

100 etc

00
1.000
1.000
100
100

500 die
500 &e

45.547.000
868,000
800.000
340.500
300.000

4.000.000
106,000

1,320,000
400.000

6,500.000
1,500.000
1,407,000
2.800.000
2.418,000
275.000
33.500

492.000
3.925.000
1,525.000
1.797.200
325,000

5,484.000
300.000

1.022.900
400.000
225.000

225,000
1.250.000

48.500
72.800

390.600
230.000
690.000
240.000

152,017,143
58.868.800
74.815.400
79,976,000

4 g
5 g
6 g

8 & 7
4(4 g

4 g & 5 g
4 g
5 ¢
5 g

5 it & 8 g
7 g
4 ¢
5 g
4 ¢
4 g
8
4 g
4 ¢
4 ¢

See text
6
6
5 g
5
5 ¢
4 g

3(4
5 g
8
6

5 dr 7
6
5 g
b g

6 In 1914
4 in 1914
34 ¢
4 g

J & .1
J & J
A & 0
M & N
A & 0
I & .1
F & A
A & 0
I & J
A & 0
J & .1
.7 & J
M & N
.7 & J
J & .7
J & J
.1 & .1
I & d
J & .1
Semi-an
J & J
M & S
M & N
J & J
.7 & D
J & J

.1 & J
3$ & S
.1 & J
J & J
J & J
J
M & N
M de N
Id & S
II & S
J & J'il
A & 011

July 1 1948
July 1 1926
Oct 1 1926
May 1 1915
Apr 1 1940
July 1 1935
Aug 1 1947
Apr 1 1939
Jan 1 1948
Apr 1 1934
Jan 1 1936
Jan 1 1938
Nov I 1928
Jan 1 1945
Jan 1 1924
Jan 1 1915
July 1 1918
July 1 1948
July 1 1948
July 1 1914 1(4
July 1 1917
Sept 1914 3%
May I 1952
July 6 1914 234
Dec 1 1924
July 1 1953

July I 1914 134
Sept 1 1934
July I 1929
July 1 1929
July 1 1914
July 1 1931
Nov 1 1936
May 1 1938
Sept 2 1914 3%
Sept 2 1914 2%
July I 1925
July 1 1048

Safe Dep & Tr Co. Balto
Meron Nat Bk. Iticti'd.Va

do do
March Nat Bk. Rieh'&116
Brown Brothers. NY
First Nat Bk. NY. &Balt
Safe Dep & Tr Co. Bait
Central Trust Co, N Y
Safe Dep & Tr Co. Halt
United States 'Tr Co. NY

do do
do do

Metropolitan Tr Co. N Y
United States Tr Co. NT

do do
People's Bk. Chast'n,S CI
United States 'Fr Co. NY
Bankers Trust Co. DI Y
Equitable Trust Co
Cheek from Co's Office
Nat Mechanics' Bk. Bait
London and Portland
Fidelity Tr Co. Bait
Savannah, Ga
J P Morgan & Co, NY
Safe Dep & Trust Co.lialt

Erie Railroad. New York
Broad St Station. Plana
Nat Bk Commerce, NY.

do do
Company's office. Bait
Nat Bk Commerce N.Y.

do do
do do

Co's Office.2 Wall St.NY
do do
do do
do do

EARNINGS-2 mos.,1913-14 
1012-13 

Gross, $778,232: net, $349,958
July 1 to Aug. 31. Gross, 820.869; net, 402.140
Year ending June 30 1914. gross, $2,362,003; net, $538,291. In 1912-13.

gross, $2,205,125; net, $470,675; other income. $42,809; int., taxes, &c.,
$630,570; add'ns dr impts., $76,474; bal., def., $193,560.-(V. 82, p. 7500
ATLANTIC COAST LINE CO.-Organized May 29 1889 under the

laws of Connecticut, and owned June 30 1914 .18.590.600 common stock
and a large amount of the bonds of the Atlantic Coast Line RR.-see below.
STOCK.-The stockholders voted February 20 1914 to reduce the

stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock-
holders to receive an equal number of new $50 shares in place of the old
$100 shares, and in consideration of the reduction a distribution out of
assets of 5100, par value, of Atlantic Coast Line Rita common stock for each
$50 Atlantic Coast Line Co. stock surrendered-see below. V. 98. p. 234.
609.
As to the certificates of indebtedness, see editorial Oct. 1897, Supple-

ment, p. 3; V. 65. p 564; V. 71. p. 1310. In 1898 *5.000.000 stock was
distributed as a 100% dividend (V.67. p.954). and in 1900 510.000.000 4%
certificates of indebtedness (including $2,500.000 of Atlantic Coast Line
Nil. Co.) as a 100% dividend. (V. 71. p. 697; V. 73. p. 493.) As to se-
(mattes pledged to secure equally the certificates of indebtedness. see V.
17. p. 1310; V. 83. p. 560. Bal. sheet 1914. V 99. p. 1127.
CASH 1'02. '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.
DIVS-% 16A 8 8 9 10 10 8 9 10 10 12 12 3.3,3, -
Chairman, Henry Walters.-(V. 98, p. 609; V. 99. p. 1127.)

ATLANTIC COAST LINE RR.-(See Map.)-Operates from Richmond
and Norfolk. Va.. on the north, to Fort Myers. Port Tampa and River Jct.,
Fla., on the south. and Montgomery, Ala.. and 

Augusta, 
Ga., on the west.

reaching the ports of Norfolk. Va.; Wilmington, N. C.; Charleston. S. C.;
Savannah and Brunswick, Ga.. and Jacksonville and Port Tampa, Fla.

Lines owned. &c. (Con.)- Miles.
Paola Jct. near Sanford to St.

Petersburg, Fla  145
Palatka, Fla., to Brooksville  145
Milidale, Fla., to Perry  163
Branches, die 1.641
Leased-

Central RR. of So. Carolina-
Lane to Sumter S. C  40

Other lines  12

Lines owned and trackage- Miles.
Richmond, Va., to Port Tampa,
Fla   907

Norfolk, Va.. to South Rocky
Mount  115

Contentnea to Wilmington_   109
Wilmington, N. C., to Pee Dee
Junction   97

Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia  43
Yadkin Jct. (Wilmington, N.C.)
to Sanford  116 Total in earns. June 30 1913-4,617

Waycross, Ga.. to Folkston, Ga. 34 Closely allied lines (see each co.)-Jesup. Ga.. to Montgomery, Ala. 355 Louis. de Nash. (Incl. Ga. RR.) -7,890
a.. to Albany_ _ 169 Charleston de Western Carolina_ 341Dupont Jct. to Fort Myers. Fla- 349 Northwestern RR.of So. Car 71Also owns one-sixth Interest in the Richmond-Washington Co. Leases.!Minty with the Louisville & Nashville RR., the Georgia RR.. 571 miles.Extensions from Monticello to Perry. Fla., about 35 miles, and from Old-town to Dunnellen. 50 miles, are proposed, makings short route to Tampa.Fla., the latter being opened March 11914. V,94. p.416; V. 95.p. 1411.Archer, Fla.. to Morriston. Fla., 20 miles, opened Oct. 15 1913.

ORGANIZATION.-On April 18 1900 ansorbed by consolidation (V. 70.p. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C.and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters-burg were merged April 1003. V. 76. p. 918. 971. The Atlantic CoastLine Co. (of Conn.) June 30 1913 owned $38.853,445 common stock, but ofthis $17,640,000 was distributed Mar. 10 1914 among its stockholders.See that co. above. V. 70. p. 893; V. 71, 
77

p. 1116, 1310; V. 83_,_p. 560.Say. Florida de Western Hy. was merged in 1902. V. 74. p. 4, 829.In Oct. 1902 acquired $30,600.000 of the $60.000,000 Louisville & Nash-ville RR. stock for 810.000,000 cash. 135.000.000 in 4% collat. tr. bonds
and 85.000.000 stock. V. 75, D. 733, 792, 905; V. 79. p. 785. On Oct. 81914 the Florida Central RR. Thomasville, Ga., to Faniew, Fla., 47 miles.was, it was reported, acquired at foreclosure sale. V. 99, p. 1051.
STOCK.-Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt

stock was assumed as so much of the com, stock of the new company.
Stockholders were offered the right until Feb. 3 1913 to subscribe for

$6,250.500 new com. stock at par to be applied on account of the cost of
capital expenditures and the co.'s proportion (5_6.120.000) of $12,000„000
new Louisville & Nashville stock. V. 95, p. 967, 1402; V. 97. p. 1513.
DIVS. (%)- '01. '02. '03-'05.'06. '07.'08. '09. '10. '11. '12-'13. 1914.

Com.(incl.CI.A.)2 A 334 a5 led), 6 6 105 A 514 6 6 7 yrly 7
Preferred 5 5 5 y'rly 5 5 5 5 5 5 5 yrly 5
a Also In 190520% In corn, stock scrip and 5% in Atlantic Coast Line Co.

4% certificates of indebtedness. V. 81. p. 1558. b Includes 3% paid in
Jan. In Atlantic Coast Line RR. 4% certificates of indebtedness.
BONDS.-In April 1914 the 4% Unified Mortgage of 1909 was closed and

a new $200,000.000 General Unified Mortgage was made permitting (unlike
the mortgage of 1909) the issuing of bonds in series at various rates of interest
The old Unified 4s held by the RR. Co. and the Atlantic Coast Line Co.
(521,330,000 and 53.008,000) were to be exchanged at once for new Series A
As, :1 for S. and a similar exchange is offered till Dec. 1 1914 to the

56,509.000 old unified 4s held by the public. A further $501,250 new
Series B 4s are offered till July 1 1914 in exchange for 8252,900 4% certifs.
of indebtedness and $192,500 5% pref. stock (exchangeable for 125% me
certificates of indebtedness). V. 98, p.761, 1070. 1154. 1243.
Purposes for which the $200,000.000 General Unified Bonds were or are issuable
Issuable as Ser. A 4;is to refund 530,847484 Unified 45 830,847,484
Reserved to retire 4% certifs. of indebtedness. pref. stock and
debenture bonds  4,963,960

Reserved to retire underlying bonds  79,749,806
Reserved (along with any bonds not issued to retire certificates
of indebtedness) for future construction, improvements, dm-. 84,438.750

V.98. p. 761, 1070, 1154. 1243.
The 4% convertible debentures will be redeemable after May 1 1916 at

105 and convertible at the option of the holder into common stock at $138

a share at any 
V. 97, p. 

time up to Jan. 1920, or, if called, up to 30 days of date.
1513.

As to the $35,000,000 collateral trust 48 of 1902. see "Organization"above. They are subject to call at 105 in amounts not less than 8100.000.There were outstanding June 30 1913 541.000 Bruns. & West. Incomes.The Washington & Vandemere 454s (11,500.000 authorized, of which$720.000 outstanding) are guar.. p. & I., by endorsement. V. 84, p. 1246.As to Winston-Salem South Bound RR. guar. 4s, see that company.
FINANCES.-In Feb. 1910 the Loutsv. & Nashv. div. rate was raisedfrom 8 to 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to samerate. V. 89. p. 1595. Bonded debt per mile June 30 1913. 523.647. InMarch 1914 $3,500.000 unified 4s were sold.

Juneto 30. 1912-13-Gross, 36,123,071; net, 10,036,062
LATEST EARNINGS1913-14-Gross, $36.832,897; net. $9,050,01012 mos., July 1
For 7 mos. ending Jan. 1 1914. net, after taxes. 84.931.304. against55,296,570; other income. 52.142,481; int., rentals. &c., $3,321,483; bal..sur.. 53.752,302. V. 98,0. 1535.
REPORT.-Report for year ending June 30 1913 at length. V. 97. D.1494. 1512 (editorial. p. 1465):

Gross receipts 
Operating expenses and taxes 
Net receipts from traffic 

Other income 
Dividend on L. & N. stock 

Total net receipts 
Interest on bonded debt, &c 
Int. on certificates of indebtedness-
Rentals and miscellaneous 
Dividend on preferred stock (5%) 
Dividend on common stock 
Balance. surplus 

536,123.0:72
26.087,009

533.463-,5i8
23.940.978

/31.622.449
21.727,788

$10,036,063 89.522.580
1,365.908 1.121,201

2.356.000 (7%)2.142,000

59.894.663
1.102.068

(7)2.142.000
513.757.971
55.504.780
9,3789.378

360,600
9,925

(7)4580,236

$12,785.781
55.609.282

1569.323788
9.925

(7)4.088.661

513.138.731
55.460.780

161,578
9.925

(6)3.477.864
$3.293,041 $2.912.296 84.019.2013

OFFICERS.-Chairman of Board, Henry Walters; Pres., J. R. Kenly;
1st Vlee-Pres.. Alexander Hamilton; 2c1 Vice-Pres., C. S. Gadsden; 3d Vice-
Pres., J. R. Kenly; 4th Vlce-Pres., R. A. Brand; Gen. Mgr., W. N. Royal':
See., Herbert L. Borden; Treas.. James F. Post.-(V. 99, p. 1051.)
ATLANTIC & DANVILLE RY.-(See Map Southern Ry,)-West Nor-

folk to Danville, Va.. 205.1 miles; three branches, 22.25 miles; James River
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern
fly. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint, and cash
rental sufficient to cover int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry. agrees to pay the same rate of divi-
dends on corn, stock as paid on its own corn. stock. V.71,p.447; V.79.p.625.
Suit to enforce provisions of lease. V. 95, p. 1606.
BONDS.-Of the $4,425.000 4s of 1900, $500.000 can be issued only fee

improvements upon request of Southern Ry., Interest charges to be covered
by increased rental. Of the $1,525,000 second 4s, the remaining $750.000
were issued July 1 1909. V. 77, p. 195.-(V. 89, p. 1410; V. 95, 1:1• 1606)
ATLANTIC & NORTH CAROLINA RR.-Morehead City to Goldsboro.

N. C., 95 miles. State of No. Car. Nov. 1913 owned 31.266.500 of $1.797.-
200 stk. E. C. Duncan, Pres, Merchants' Nat. Bk., Raleigh. and a director
of Norfolk Southern RR., who in April 1913 had acquired about 5270.000
of the private holdings at $75 per share, also offered the same for the State's
holdings. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk
Southern RR.) for int. on bonds. taxes, dm. and diva. at 3% for 20 years.
increasing A % every 10 years till 5% is reached; thereafter. 6%•
DIVS.- '93. '94. '95. '96. '97. '98. '99. 1900-04. Under leasePer cent _ _ 2 2 0 2 2 2 2 0 art above.

-V. 83. p. 1522; V. 96. p. 862. 1088.)
ATLANTIC & WESTERN RR.-Owns Sanford to Lilitngton, N. C.. 2534extension from Sanford to Goldsboro being proposed. In May 1912Middendorf, Williams & Co. of Baltimore acquired control. V. 94, D. 1249.Stock. $300,000; par. 3100. Bonds issuable at $12,000 per mile. Seetable above. For year 1913-14. gross, $50.708; net, 821.059; charges.519.409: bal., sur.. $1,650. Pres., H. C. Huffer Jr. Baltimore. Md.: Sec.and Treas.. Wm, C. Cooke.-(V. 94. p. 1249: V. 95.1). 1038.)
AUGUSTA Ec SAVANNAH RR.-Millen to Augusta, Ga.. 53 miles. /n1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.-(V. 61. p. 239.)
AUGUSTA SOUTHERN RR.-Owns from Augusta to Tennille. Ga.. 82miles. The Southern Ry in Jan. 1901 acquired about four-fifths of stock.V. 73. p. 343. Corn. stock, 8400.000; pref.. $350.000; ear. $100• Yearending June 30 1911. gross. $185.936: net, after taxes, 535.238: other in-come, $12.627; int. and rentals, $44,759: [milts.. $530: bal., def., 52.596.In11912-13, grass, $181.731: net, $24.286.-(V. 80.0- 2219. 2456.)
AUGUSTA UNION STATION CO.-Owns union passenger station atAugusta. Ga., used by all roads entering the city the latter under theiroperating contract providing for interest on the bonds and 4% dividends onstock Stock, $75.000 (5% paid in). held equally by Southern Ry., Atlan-tic Coast Line RR. and Georgia RR. V.78, p. 2333; V. 79, p. 500. Pres..Thos, K. Scott; Sec. and Treas.. Carlton Hillyer.-(V. 82. p. 48.)
AVON OENESE0 & MT. MORRIS RR.-lift. MOM'S to Avon, N. Y .. 17.7miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911).334% on stock.-(See V. 63. p. 512; V. 62. p. 318. 589.)
BALTIMORE CHESAPEAKE & ATLANTIC RY.-Owns Claiborne toOcean City, 

Md.' 
87.66 tn.: from Claiborne to Baltimore. 44 m transfer ismade by water; steamer lines owned, 1,134 m.,• total mileage owned andoperated. 1.221.66 m. The Pennsylvania and Phil. Balt. & Wash. In Feb.1911 were authorized to purchase at $70 per share the $478.100 minoritypref. stock, the Penn. and allied cos. already owning all the 81.000.00(1common and 78% of the $1.500.000 5% cum. pref. stock. V.92.9.525. 593.Div. on pref., 2% Mch. 1 1905; in 1906. Mob.. 3%; Oct.. 2%; in 1907 Melt.,3%: Sept., 2%; In 1908, Oct.. 2%; 1910, Jan., 5%: Sept.. 2%; 1911.Jan. 31, 3%; Mch. 31, 2%; Oct. 23%; 1912, July 1. 234%.
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Om., 1914. RAILWAY STOCKS AND BONDS 13

RAILROAD COMPANIES
[FOr abbreviations, ,tc., see notes en first page]

Mites
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

8 & 0 (Concl)-SouthwDly 1st M$45,000,000g .Fxe&r•
Pitts June & Mid Div $20,000.000 tot M g-Ce.xc•&r
P L E & W V Sys ref g red 100 after 1925-Un.xc•&r
New York Div & Term first mtge $10,000,000 gold_
Convertible bonds redeemable (text)____Ce.xe*Scr*
Refunding and improvement mortgage

--- - 

see text_
One-year 434% secured gold notes- - = - USIlf•Y
Equiq bds $1,000,000 yly g gu(V94p349)66P.xc*&r*

do due $1.000,000 YIY g gu(V94p349)0Pxo•&r
do due $1,000,000 yriy (V 97. P 802) _0 P.xc*

Bonds Underlying P J & MD Mortgage 334s-
Loan 1853 extended in 1885 gold 
Cent Ohio $2,500,000 con 1st M (1st loan)g MeBa.zr
Pittsburgh Junction 1st M $1.440,000 gold _Ba.xc•
Pittsburgh Junction 2d M $300,000 gold_ Ba.xc•
Bonds Underlying Pittsburgh Lake Erie ct. West Vtr

Clev Lor & Wheel cons M (now 1st) gold_Usm.xo•
General mortgage $1,000.000 g redeem105_ _N.xe
Cons ref m $10,000,000 gold red at 10234 -Eq.xo•

Cleveland Term & Valley 1st M gold guar_ Bri.xe•&r
Monongahela Illy RR IA 51 gold guar B & O_Ce.xc•
Ohio & Little Kan Sty 1st M $250,000 red 105 g__z
Ohio River 1st mtge ($2,000,000) gold___FP.xe•

General mtge gold 1st on 39 miles xc•
Ray Sp & GI 1st M $400,000 g guar p & l_FP.xo•
Huntington & Big S 1st M $400,000 g guar xc•

Pittsb Cl & Tol 1st M g (51,959,000 owned) __ 
-- 

_x
Pittsburgh Newcastle & L E 1st M extended in g..z
Pittsburgh & Western 1st cons M $10,000,000 g_xe•
Ellwood Short Line 1st mtge gold $300.000...0X
W Va & P 1st Mg 5s scaled, red at par_ _ _Me.13a.xe
Leased Lines, &c., Securities-

Mon River Coal M $1,500.000 golds f redeem at par
Schuylkill River E S RR 1st M g guar p & I endor_x
Staten Island Ry 1st mtge $1.000,000 gold__ Ba.ze

Bait & Ohio Chic Term RR-Ch&GtWilstM g ass'd_vc•
City of Chicago purchase money mtge assumed_
First mortgage $50,000,000 authorized x
a "Total Issued shown in first left-hand column, ba

Baltimore & Potomac--See Phi% Bait & Washington.
bin addition $8,711.550 pledged as part collat. for

922
379

1.634
_-_
___

---
-__
__-
_--

377
143
6
6

pinta
191
191
102
83
36
72
172
208
32
11
47
30
201
3

177

-__
9
13
--

._
lance

Pitts.

1899
1898
1901
1905  
1913

1914
1910
1912
1913

1853
1886
1882
1894
4s-
1893
1896
1900
1895
1889
1900
1886
1887
1890
1892
1882
1878
1887
1892
1890

1895
1903
1893
1886

1910  
being

L. E.

$500 &c
500 &c
1.000

609 &c

1,000 &c
1.000
1.000
1.000

500 &e
1,000
1.1300
1.000

1.000
1.000
1,000
1,000
1.000,
1.000
1.000
1.000
1.000
1.000
1.000

100 dor
1,000
1.000
1.000

1,000
1.000
1.000
1.000

owned by

& W.Va.1

544.840,989
b6.056.730
42,525.000
See text
63,250,000

  See text  
35.000.000
See text
8,000.000
8.955,000

6.000
1,009.000
a934.000
a243.000

5,000.000
890.0130
906.000

3.301.000
695,000
225.000

2.000,000
2,911.000
344.000
297.000
441.000
82,000

650.000
300,000

3,981,000

251.000
5,000,000
511,000
394,000
650.000

32.000.000
Baltimore

Sys.' 48.

334 g
334 g
4 g
4 g
434 g

4% gJ
4
434 g
434

4 g
434 g
6 g
5 g

5 g
5 g
434 g
4 g
5 g
5 g
5 g
5 g
6 g
6 g
6 g
4 g
4 g
5 g
4 g

5 g
4 g
434 g
5 g
5

See text
& Ohio.

c Cones.

I dc ./11
c

I& & N
J & D
Ai & S

& 13
F & A
F & A
A & 0

A & 0
31 dc S
.1 & J
J & J

A & 0
J & 13
.1 & J
31 & N
F & A
M & S
J & D
A & 0
F & A
I de J
A & 0
I & D
I & 3
J & J
A & 0

I & D
7 & D
J & 13
J & 13
11 de N
A & 0

M. & N.:

July 1 1925Co's
Nov 1 1925
Nov 1 1941
June 1 1948
Mch 1 1933

June 1 1915
To Feb 1 1920  
To Feb 1 192 2
To April 1 1923

Oct 1 1935
Sept 1 1930
July 1 1922
July 1 1922

Oct 1 1933
June 1 1936
Jan 1 1930
Nov 1 1995
Feb 1 1919
Mch 1 1950
June 1 1936
Apr 1 1937
Aug 1 1920
July 1 1922
Oct 1 1922
June 1 1917
July 1 1917
Jan 1 1922
Apr 1 1990

Dec 1 1945
June 1 1925
June 1 1943
June 1 1936
May 1 1938
Apr 1 1960

reit. Int. 0.-F.

office, 2 Wall St. NY
do do
de do
do do
do do

Co's office, 2 WallSt,N Y

Girard Trust Co, Phlla
do do

Office. 2 Wall St, N Y
do do
do do
do do

do do
do do
do do
do do
do do
do do
do de
do do
do do
do do
do do •

First Nat Bk, Aileghen;
J P Morgan & Co. N Y
Co's office, 2 Wall St, NI

do do - •
• • •

Amer Bonding 83 Tr,B61
518 Walnut St. Phi%
17 State St, New Toe
Bankers Trust Co, N Y
To City of Chicago •

11 flee. Int. 0.4.
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock

of the Maryland Delaware & Virginia fly., extending from Queenstown.
Md.. to Lewes, Del., with branches, a total of 77 m., and guarantee $2.000.-
000 of its first Mtge. bonds. See that co., V. 80. p. 116. 1058. In Mee'
1912 sold $200,000 5% equipt. trust notes (secured on two boats) due $40.-
000 yearly to March 1 1917.

Fiscal year now ends Dec. 31. In 1913. gross. $1,247,861: net. $124,135;
other income, $12,624; charges, $197.978; balance, deficit, $61.219.-(V. 92,
P. 525, 593,724; V. 94,p. 1316: V. 08,9. 999.)
BALTIMORE & CUMBERLAND VALLEY (RR. AND RY.).-The

Railroad extends from State Line, Md., to Waynesboro. Pa., 4.55 miles.
stock, $76700, in $50 shares. The Railway extends from:Edgemont, Md.,
to State Line, Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to
Western Maryland RR. for 50 years from July 1 1879, with privilege of
renewal or purchase; rental, interest on bonds.
BALTIMORE &CUMBERLAND VALLEY RR. EXTENSION-Waynea

bore to Shipprnsburg. Pa.. 20.52 miles. Leased to Western Maryland RR.
for 50 years from July 1 1381. with privilege of renewal, for int. on bonds
and dividend on stook, amounting in all to $38.730.-(V. 75. P. 665.)
BALTIMORE & HARRISBURG Ry.-Emory Grove. Md., to Orrtanna.

Pa., 59 m., with branches. 7 m., total, 66 m. Leases Balt. & Harrisburg
fly., Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on
It s bonds. Leased to Western Maryland RR. for 50 years from Oct. 25
1886; rental, Int. on bonds and 5% on pref. stock (all paid M. do N.) •
Dividends on common at 5% had In 1913 been paid annually for over 5
years. Stook. corn.. $690.900; prof., $29.100.-(V. 44. p. 812.)
BALTIMORE & 01-110 RR.-(See Map .)-ROAD .-Operates from Balti-

more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis:
total mileage leased, owned and operated in July 1914. 4.478 miles. "Royal
Blue Line" (see Central RR. of N. J.) gives access to New York.
The system embraces, subject to mortgages, the following lines:
Pr.lien 354% M.-(1,082m.)Miles.

Balt.to Wheeling, Belpre.0.,&c.x751
Comb. to Pittsb. & &c____ 331

1st Mtge. 4%-(579 miles)-
Bait, to Phila. and branches__ 132
Chicago. Ill,, to Akron, Ohio__ 376
Branches to Fairmont.W.Va.,&o. 71
South W, Div. 3 % % M.-

Belpre, 0..vla Cinc. to St.L.,&c. 922
Pitts, Jct. 3 M.--(379 miles)

Bellaire to Midland City, Ohio'
Shawnee to Sandusky, Ohio. .5 373
Pittsburgh Junction RR  6
P.L.E.4W.V.Sys.4%M.(•1,634m.)
West Virginia & Pittsburgh... 177

Pittsburgh & Western  204
xPittsb. Cleveland & Toledo.. _ 47
xPittsb. Palnesv. & Fairport  50
xErtstern Ohio  17
xTrumbull & Maboning  9
Monongahela River RR  37
)(elev. Terminal .1t Valley  83
xCleve. Lorain &Wheeling Ry.,

Wheeling to Cleveland. &c  191
xOhlo River Lines- 264
West Virginia Short Line RR.. 61
x0hio & Little Kanawha RR  72
xMahonIng Valley Western RR- 43

Total of all (adding Baltimore
Belt and other lines) 4 478• Includes 379 m., also covered by Pitts. Jct. 1st M. a See this company.x The stockholders will vote on Nov. 16 1914 on acquiring by directownership the lines in Ohio now controlled by stock-see BONDS below.V. 99, p. 1051.

Also owns Sandy Valley & Elkhorn fly. V. 95, p. 889. The Magnoliadouble-track cut-off between Orleans Road, W. Va.. and Little Caespon,11 miles, for which contracts were let Apr. 1913, will cost about $6.000,000and be completed in about 2 years. V. 96, p. 1295. 1771.Owns B. & 0. Chic. Term. RR.. $8.000,000 stock and $32,000.000 of its4% bonds. See below. V. 90. p. 166. 1101.
HISTORY .-Receivers were appointed in Feb. 1896, but in 1899 reor-ganized without foreclosure, per plan in V. 66, p. 1235. See also V. 67.p. 688, 1206, 1356. In 1912 authorized the merger of proprietary roads.some 626 miles. V. 95. p. 681. 1121. 1744; V. 96. p. 134* V. 97. p. 363.Control of the Cincinnati Ham. & Dayton.-Under the readjustment planof the Cincinnati Hamilton & Dayton (V.88. p. 1436. 1498). the Baltimore& Ohio in August 1909 acquired virtual control, and is to acquire full con-trol on July 1 1916 at a price to be fixed by arbitrators, the controllingstock to be vested meantime in three voting trustees, one to be the Presi-dent of the B. & 0, for the time being. Certain C. H. & D. securities areguaranteed. See that company. V. 89. p. 102. 468; V. 94, p. 206.
READING CO., &c.-In 1901 $68.565.000 (virtual control) of the $140.-000.000 Reading Co. stock, consisting of $12,130,000 1st pref., $28.530,0002d pref. and 327,905.000 corn., was acaulred. the Lake Shore & MichiganSouthern By, Co. taking one-half. In 1904 the B. & 0. and L. S. & M. S.each sold $3.950,000 of the common. V. 76, p. 101; V. 80. p. 1856.
UNION PACIFIC INTEREST.-In July 1914 the Union Pacific dis-tributed the greater part of its B. Sr 0. holdings (about $50,013,765 of$53.607,800 corn. and $26,674,008 of $28.480,000 pref.) as a dividend among

its stockholders. V. 99, p. 195.
STOCK.-Pref. stock. see V. 71, p. 1166, 1143; V. 72. P. 1186.
DIVIDENDS- 1900. 1901-1904. 1905. 1906. 1907-1913. 1914.Common (%)  2 4 yearly. 434 534 6 yearly. 6Preferred  4 4 yearly. 4 4 4 yearly. 4
BONDS.-(1) Prior Lien 334%. a first lien on main line and branches,Parkersburg branch and Pittsburgh division. about 1,022 miles of first trackand 1,675 miles of second, third and fourth tracks and sidings, and also allthe equipment now or hereafter acquired. Total auth.. 375.000,000. Seeapplication to list. V.69. p. 30; V. 78. p. 1906; V. 86. p. 1528: V. 86. P. 36.
(2) First M. 4% Bonds, Due July 11948; a first lien on the Philadelphia.Chicago and Akron divisions and branches and the Fairmont Morgantown &Pittsburgh RR., covering about 579 miles of first track and about 826 milesof second, third and fourth tracks and sidings; also on the B. & 0. Terminalproperty and the Baltimore Belt RR. Also a lien, subject to prior mtge.,

upon main line, &c. V. 69. p. 30; V. 79. p. 211; V. 97, P. 297, 594.
Total authorized (incl. 549,975,000 issued at reorganization). _5165.000.009Of which reserved to retire prior lien bonds in 1925  75,000,000Issuable for betterments, extensions, additions or equipm't,

at not over $1.000,000 a year  10.000,000

t

(3) Southwestern Division 1st Mortgage 3345. Virtually a firstlien upon the properties constituting the B. & 0. South-western RR. system, 922 miles of 1st track and about 543
miles of 2d track and sidings. All issued $411,000,000

(4) B. et 0., Pittsb. Jct. et Mid. Div. 334s. Expected to be ul-
timately a first lien upon the railroads of the Central Ohiosystem and Pitts. Jct, RR. Co.. 379 miles in all. Total_ _ _ _ 20.000.000
Issuable $1.000.000 per year for first two years and there-after $500.000 per year for extenns. betterments. &o  5,000,000In partial exchange for old bonds and sold (54,000.000)- 14.836,830Of this issue, $6.076,530 is in hands of the public and $8,W1.550 pledgedas part collateral for Pitts. Lake Erie & West Va. System 48,c2Vnde15ying bonds, see table.
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% goldbonds (authorized amount $75.000.000) are a lien on 1.634 miles,forming a direct connection with Pittsburgh, Cleveland, Fairport. Lorainand Sandusky, subject to underlying bonds outstanding thereon (see tableabove). In June 1914 $30,720,450 additional underlying bonds, Including28.711.550 Pittsb. June. & Middle Div. 334s. were held in trust as part se-curity. The $31.558,500 unissued are reserved to retire underlying bonds.V. 74, p. 266; V. 79, p. 2793: V. 80, p. 1423; V. 86, P. 479. 1528: V. 87.p. 36; V. 88, P. 451, 685.
(6) New York Division and Terminal 1st 4$ (authorized amount $10.000.-000) are secured by deposit with the trustee of all the Staten Island RapidTransit refunding 45 as issued ($5,000,000 authorized), all the $350.000Bait, & N. Y. 1st 5s and the entire stocks of those companies. Of thebonds, $5,000,000 were on June 30 1914 held in treasury. V. 83, p. 1042.(7) Convertible 20-year 410 $63.250,000, dated March 1 1913, wereoffered pro rata to stockholders at 9534 (and underwritten). The bondswill be convertible into common stock up to Feb. 28 1923 at $110 pershare and redeemable beginning March 1 1923 at 10234. These 434s willbe secured by the new blanket mortgage below described part passu with thebonds to be issued thereunder. See V. 96, p. 134, 200, 651, 715, 1088, 1421:V. 97, p. 727.
Schuylkill River East Side 4s, V. 77, p. 1745: V. 81, p. 727.
The stockholders will vote Nov. 16 1914 upon authorizing a GeneralRefunding and Improvement mortgage covering the entire system and sub-sidiary lines to secure not exceeding 3600,000,000 bonds unless the stock-

holders should later consent to an additional issue, but the amount out-
standing, together with all the prior debt, is at no time to exceed three tmes
the capital stock. The bonds will be Issued in series as required to refund
outstanding bonds amounting to $313,816,780 (all of which mature or are
redeemable by 1925), the $35,000,000 1-year notes due June 11915, and
underlying bonds on roads forming part of the system and subsidiary lines
aggregating $30,781,000 and maturing at different dates; also for improve-
ments, extensions. &c. See V. 99, p. 1051.
The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has

been operated since Sept. 1 1899 under a 99 years' lease, for 4% on the mtge.
to be appropriated to payment of bond interest. V. 69. p. 439.
FINANCES.-In Jan. 1913 $63,250.000 434% 20-year convertible bonds

were offered to stockholders at 9534. V. 96. p. 134. 100.
In May 1914 sold $35.000.000 one-year 43,4% gold notes secured by

deposit of $32,000,000 B. & 0. Chicago Term. RR. 1st 4s and $4,000.000
1st pref.. $4,000.000 2d pref. and $4.500,000 Reading Co. common stock
V. 98. p. 1535. Ground rent liens June 30 1914, $3,196,996.
As to new Refunding and Improvement mortgage see BONDS above.
In Jan. 1912 sold $10.000,000 434% equip. crust certfs. and In Sept.

510.000,000. V. 94, p. 277. 349: V. 96, P• 1555; V. 97. P. 802.
EARNINGS.-3 mos.,11914 

July 1 to Sept. 30-.11913 
Gross. $25,629,396; net. $7.673,468
Gross. 28,043,933: net, 8,358,735

REPORT.-Preliminary statement for 1913-14 was in V. 99. P. 116.
118y.earFenordyineagr 

June 
1912-13

30-
. V. 97. p. 1494. 1509. (See also p. 1464)•

Miles 
Freight earnings  

1913-14. 1912-13. 1911z1425.5
4,478

earnings  

4.456

earnings 

$75,784,287 $80,194,490 $72.465.544
Passenger earn 15,893.721 15.537.078 14.754.912
Mail. express. &c., e 5,733,433 5,824.564 5.373,867

Total gross earnings $97,411,4415101.556,132 592.594,323
Operating expenses   72.054,892 73.779,638 64,709,538

Net earnings $25.356,549 $27,776.494 $27,884,785
Operating income (after taxes)  21.244,837 23,941,278 24,434 900Other income   6,017,719 5,212,206 4,342.892

Total net income 327,262,556 529.153,484 328,777,842
Interest, rents, &c $18,061,989 $15.771,372 514,837.391
Dividends on preferred stock (4%) 2,354,634 2.354.891 2,355,059
Dividends on common stock (6%) 9,118,762 9,120.976 9.121,073

Balance, surplus df.$2,272,829 31,858,383 $2.421.928
Executive Committee-Daniel Willard. Chairman: Oscar G. Murray,L. F. Loreo, E. R. Bacon, N. B. Ream.; Pres. Daniel Willard, 1st VicePres, Geo, F. Randolph, 215 Vice-Pros. G. M. Schriver. 3d Vice-Pros.

wAroothluforrWd.. Thompson, 4th Vice-Pros. & Treas. J. V. McNeal, Sec. C. W.

Directors-R, Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar
G. Murray, James Speyer, W. Averill Harriman. Norman B. Ream, JamesStillman, Edward R. Bacon, L. F. Loree, Charles A. Peabody

' 
John D.Shedd. N. Y. office, 2 Wall St.-(V. 98,9. 154. 1154. 1535. 1691.)N. Y. office, 2 Wall St.-(V. 98, p. 47. 116. 118, 195, 814, 1051.)

BALTIMORE & OHIO CHICAGO TERMINAL RR.-Property con-sists of passenger and freight terminals in city of Chicago, lines of railwayleading thereto and a belt line around thercity: also 760 acres of land Inand adjacent to the city. of which 50 acres are in the cenmIttr..e:itsorfoawtchkneaegbdeut,s971ntmesee:s;district: also includes 7.500 feet of dock property on Chicago River. NearlyaTrlialcakndow, including
. 
dminnig t:hlaeut uepsofnrowmhcichhicatrgaockjsunhcatvioenbnee7b 

i 

tracks, 

289 miles.

total. 101 m.: 2d track. 69 m.: sidings. 118 m.; total all 
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OCT., 1914. RAILWAY STOCKS AND BONDS 15

RAILROAD COMPANIES
[For abbreviations. Etc., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Bangor & Aroostook-Stock (see text) 
First mortgage ($16,000 per mile) gold____U.xxc•
Second mortgage gold Usmxx
First mtge Plscataquis Dlv $1,500.000 ¢- - B• lite*
V 13ur Est 1st M $500.000 g (V 69. p 952) _6 xxc•
Aroostook Northern 1st M $225,000 gold _0 axe*
Consol refunding mtge $20.000.000 gold OB.xe•
Medford Ext 1st NI $1,000.000 g(V84.p692)U5.xxo•
Washburn Extension let Si gold Ce.c•xx&r
St Johns Riv Est lst M $1,800,000 guar Ce_exx kr
Aroostook County bonds (assumed) 
Car trusts Ser C gold guar due $45,000 s-aPeP.xc*
Car trust Ser D g gu $45,000 due s-a  PePxo•
Car trust Sm. E g due $12,000 or 513.000 yrly _ PePx
Nor Me Seaport 1st M guar p de I end-- Usm.c*&r

Bath Et Hammendsport-First mortgage z
Second mortgage  z

Bay of Quinte Ry-ist M gold s f red 105 text----
neaum't Cc (It Nor-lst Mg $17,500 p m red 102 )4-13
Beech Creek-Stock (guaranteed 4% by endorsement)

First mortgage gold guar p & I (endorsed)Col xeder
Second M for $1.000.000 g guar p &l (end) . Un xo&r

Beech Creek Exten-lst 11 $4,500.000 g zu p & 1(1.xc•
Beech Creek consol M $20.000.000 g gu p&I (1.o*&r

Bellingh & Nor-B B & B 0 lst M $1,000.000 g sf _a
Belt RR & Stk Yd. Ind-Stock auth $2,000.000 

Preferred stock cumulative 
1st refunding id 51.600.000 gold xe•

Belt Ry of Chattanooga-First mtge ippid__MeBa.xo•
Belt Line Ry, Montgomery-lst M gold $300.000 x___
Belvidere Dela ware-Stock 54.000.000 
Consolidated guaranteed by United Co's sk Id __xr
mortgage guaranteed by United Co's sk fd __xr
of 1875 Issue 5600.000 reduced by sk Id __xr

54.000,000 guaranteed by United Co's sk td_xc *

1

Bennettsville & Cheraw-1st M $150.000 g-MeBa
Bessemer & Lake Erie-Erie equipment trust x
Standard equip trust x
Bessemer equipment trust, due $110.000 yearly_ _x
Conneaut equip trust  x
National equipment trust due 540.000 Mav vriv x

211
211
77
33

15 )5
412
28
55
60

-__
- - _
_
54
10
10
---
49
165
165
166
$11

131
All

___
49
--

81
81
81
ill
45

..--

__

1893
1895
1899
1899
1897
1901
1907
1909
1909
1895
1906
1907
1911
1905
1889
1R93
1902
1909
_ ___
1886
1892
1901
1905
1901

1909
1895
1911

1885
1887
1833
1903
1911
1902
1905
1907

___

$100
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1,000
1.000

50
1.000
1.000

1.000 &c
1.000 dec

1.000
50
50

1.000
1.000
1.000

50
1.000
1.000
1.000
1 Ono
1.000
1.000
1.000
1.000
1.000
1.000

53.198.600
3.360.000
106.000

1.500.000
500.000
225.000

8.431.000
1.000.000
1.650,000
1.800.000
228,000
180.000
225 000
88,000

4.720,000
100.000
206,000
830.000
883,000

6.000.000
5.000.000
1.000.000
3.500.000
3.964.000
619.000

1.500.000
500.000

1.000.000
300.000
225.000

1,253,0006
500.000
749.000
364.000
972,000
150,000

1.220.000
1,060.000
1.100,000
300.000
40(100

See text
5 g
5 g
5 g
6 g
5 g
4 g
6 ¢
5 ¢
5
41.4
5 ¢
5 g
5
5 g
5
5
5 g
6 a
4
4 ¢
5 if
314 ¢
4 g
5 g

See text
8
4 ¢
5
5 tr

in 1913
4
4
4
314 g
5 g
5
5
5
5
h

Semi-an
J & 7
J & J
A & 0
A & 0
A & 0
J de J
AI de N
F de A
F & A
J & J
J & D
A & 0
A & 0
A & 0
J & D
A & 0
J de J2
J & J
Q-J

.7 de J

.1 & J
A de 0
A & 0
J de I)
See text
Q-J

It & N
J & J
.7 & J
See text
H& S
F & A
3 de .1
F & A
.7 & J
Si du S
A de 0
II & 8
A & 0
lc h 1V

July211914 2
Jan 1 1943
July 1 1945
Jan 1 1943
Jan 1 1943
Oct 1 1947
July 1 1951
May 1 1937
Aug 1 1939
Aug 1 1939
July 1915
To June 1 1916
To April 1 1917
To Oct 1 1921
Apr 1 1935
June 1 1919
Apr 1 1923
Jan 2 1927
luly 1 1939
Oct 1 1914 1%
July 1 1936
July 1 1936
Apr 1 1951
Apr 1 1955
Dee 1 1932
July 1 1914 3%
Oct 1 1914 1)4
May 1 1939
July 1 1945
July 1 1941
Dec 31 '13 6%
Sept 1 1925
Feb 1 1927
Jan 1 1033
Feb 1 1943
Jan 1 1941
!doh 1 1922
Apr 1 1925
Itch 1918-1927
Apr 1 1919
Mn,, 101s

Checks mailed
Guar Trust Co. New York

do do
do do
do do
do do

Lee, Iligginson & Co,Bos
Brown Bros & Co. N Y

do do
do do

Fourth Nat Bank. Bost
Penn Co for Ins,&c,Phila

do do
do do

Brown Bros & Co. N Y
50 Church St. New York

do do
Bk of Mont, Tor, or NY
New York
Grand Cent Termlnal.NY

do do
do do

Grand Cent Terminal,NY
do do

U S M de Tr Co. NY:& SF
Co's office, Indianapolis

do do
Nat City Bank. N Y
Mercantile Tr de Dep.Balt
Safe Deis & Tr Co. Bait
Broad St Station. Phil.

do do
do do
do do
do and Bk Com.NY

Mere Tr & Dep Co, Bait
Home Tr Co, Hobok. NJ

do do
do do
do do
do do

IIISTORY.-Successor to Chicago Terminal Transfer RR., foreclosed in
1910. V. 90. p. 166, 100, 235, 625. Stock. auth. and Issued. $8,000,000,
all owned by -B. & O.; par, $100.
TENANTS.-Bait. & Ohio. Chicago Great Western, Chicago Junction;

Pere Marquette and Chic. Terre Haute & South Eastern Ry. See V. 77.
p. 948. 2158; V. 79. p. 901. Total minimum rentals from tenants. 3513.500
annually. V. 79.p. 2084. Minneapolis St. P. & Sault Ste. M. will become
a tenant Dec. 9 1914. V. 96, p. 486.
BONDS.-Of the let H. bonds of 1910. 532,000,000 issued as series A 45

were given to the Bait. & Ohio to represent the cost of the property.
$1,000.000 additional series A 48 to be issued when required for Improv'ts
and 31.200,000 reserved to retire the old bonds and $15,800.000 for extens..
bunts. and equip. to bear not over 41.4% int. V. 90. p. 1295.
REPORT.-For year ending Juno 30 1914, gross, $1,594,454; net, $112.-

200; other income. S1,190,205; lint., rental. &co $1.464,236: bal. def.,
$161,831. In 1912-13. gross, 31.794,351; net, $192.456; other income.
$792,818.-(Y. 90, p. 1295; V. 92, p. 1031: V. 95. p. 1272: V. 96, I). 486.)
BANGOR dc AROOSTOOK RR.-Oldtown, Meo northerly to Van

Buren, with branches; total Juno 30 1914, 630.5 m. (573.5 owned in fee).
Bridge over St. Johns River at Van Buren. Me., is proposed at cost of

about $250,000. giving connection via Grand Trunk and International
Ry. of Canada with a rich lumber region in Canada. V. 97. p. 116.
ORGANIZATION.-See V. 66, p. 855. Owns entire stock of and leases

for 999 years Northern Maine Seaport RR., La Grange to Searsport.
54.1 miles. V. 81. p. 1549; V. 84. p. 693.
DIVIDENDS.-1)4% semi-annually Jan. 1904 to Jan. 1905. both in-

clusive; July 1906 to Jan. 1913,4% yearly (2% s.-a.); July 1913. 1%; 1914.
Jan.. %; July. 2%. V. 99, p. 269.
BON DS.-Plscat. Div. Sc, see V.67. P. 1159; V. 68. p.84, 329. Of the

oonsol. ref. gold 4s. $12.500,000 were reserved to pay off the outstanding
bonds, including those of controlled roads, oar trusts and pref. stook. and to
&Nuke such controlled roads; 53.000.000 for Improvements over a series
of years and $4.500.000 for extensions at $25.000 per mile, Including equip-
ment. V. 73. n. 286. 896: V. 74. p. 93. The Northern Maine Seaport
bonds ($5,000,000 auth.) are guar. p. & I., in hands of public, $4,720,000.
V. 81. p. 265; V. 82, p. 392; V. 84, p. 391, 692; form of guar.. V. 81. p. 727.
Washburn Extension 1st M. 55 of 1909. see V. 90. p. 848. 913.
The St. John River Extension 1st 5s of 1909 ($1.800.000 auth. issue).

guaranteed. prin. & int.. were issued at $30,000 per mile. V. 93, p. 939.
In May 1914 $1,250,000 one-year 5% bonds were authorized, of which

$1,000,000 was sold.
The Aroostook construction co., which owns control, has made an issue

of 52,500.000 5-year collateral trust 5% gold notes dated May 1 1912, of
which 51.915.000 have been issued to fund floating debt of the Bangor &
Aroostook RR. and the Aroostook ConstruotIon Co. The notes are secured
by $1,350,000 B. & A. RR. consol. 4s and $2,000.000 stock and 1,750 shares
of Northern Telegraph Co. stock. V. 94, D. 1382: V. 95. p. 237.
LATEST EARN INGS.-4 1914 Gross, $475,190; net, $90,224

12 mos. July 1 to Aug. 31.913 Gross, 442,913: net, 85,695
Defici 

11
t after charges in 2 mos. of 1914, 387,826. agst. def. 586.242.

ANNUAL REPORT.-Report for year ending June 30 1913, in V. 97.
p. 1283. In 1913-14: Gross, $3,795,412; net, $1,383,523: other inc.. $172.
051; charges, $1,349,844: dividends (3)5%), $111.951; bal., sur., 393.780.
In 1912-13, gross. $3.252,421: net, $1,033,325. Pres., Percy R. Todd.
-(V. 98. p. 303; V. 99, p. 269, 673.)
BARTLETT-WESTERN RY.-Owns Bartlett, Tex.

' 
to Florence, 23 m.

Incorp. in Texas in 1911. V. 92. p. 1700. Extension proposed in May '12
from Bartlett to Cameron. 32 miles. V. 94, p. 1382. Pres. and Gen. Mgr.,
J. W. Jackson, 1st V.-P., W. J. Cagle: 2d V.-P., J. L. Bailey; Sec..
Walton; Treas.. 0. 0. Bailey.-(V. 94. p. 1382.)
BATH & HAMAIONDSPORT RR.-Bath. N. Y.. to Hammondsport,

N. Y.. 10 miles. Control acquired by Erie RR. In 1908. Stock, $100.000.
Year ending June 30 1913. gross, $47,532: net. 313.035; other income. 3379;
Int., taxes, &c., 318.530; credit, $6,908; bal.. sur.. $1,792.-(V.79,p.1954.

BAY OF OUINTE RY.-Owns Deseronto to Bannockburn, Ont.. 75.40
miles; Yorker to Sydenham, Ont. 10.60 miles: trackage (Kingston de
Pembroke Ky.),Harrowsmith to Kingston, 19 miles; total, 105.00 miles.
In 1912 Can. Nor. Ry. acquired control. V. 98, p. 1601. Stock, corn.,
$930,000; pref.. 6% non-cum., $465.000; par, $50. Divs. on corn. 1907 and
1908, 3%: Pref., 6%. Of the bonds $70,000 are reserved for extensions at
$10,000 per mile. Cum, sinking fund. $10,000 yearly, redeems each 5 years
$50,000 bonds by lot at 105; 550.000 retired in 1907 and 1912. For year
end. Juno 30 1913. gross, $257,271; net, $36,220; int., taxes, &co $68,850:
bal def.. $32,630. Pres., E. W. Rathbun; Asst. Sec., R. L. Ormsby;

Treas.. L. W. Mitchell. Office. Descronto, Ont.-(V. 97. p. 205. 629.)
BEAUMONT & GREAT NORTHERN RR.-Owns Livingston. Tex..

to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri

Kansas & Texas By.. which guaranteed the bonds, principal and interest.
M. K. & T. Ry. of Texas leases road for 99 years from May 1 1914 and

has authority to purchase the same, &c. V. 98. p. 999. Year ending

June 30 1913, gross. 3127,039; net income after taxes, $38,430; charges,
$61,788; balance, deficit, $13,358.-(V. 95, p. 1121.)

BEECH CREEK RR.-(See Maps N. Y. Central & Hudson River RR.)-
ROAD.-Jersey Shore, Pa., to Mahaffey. 112 m.; branches to Phillipsburg.

to mines, &c. 53 m.; total, 165 miles. Leased In 1890 to N. Y. Cent. &

Hud. River BR. for 999 years at Int, on bonds and 4% on stock, and since

May 1 1899 operated directly as a part of its Pennsylvania division. V. 68.

p. 872. Carries mostly coal and coke. See guaranty, V. 52. p. 570. The

bonds are endorsed with N. Y. Centmi's guaranty of prin. & int. See

V. 52, is. 570. Guarantees interest on $717,700 Clearfield Bituminous Coal

1st 48 due Jan. 1 1940-see that co. under "Industrials."-(V. 75. P. 1398.)

BEECH CREEK EXTENSION RR.-(See Maps N. Y. Cent. ct Hud Riv.)
-Clearfield, Pa., to Keating. 52.14 m.; Curry to Curwensvtlie, 15.77 m.;

Dimeling to Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.; branches.

22.78 m.; total, 131.12 miles. A low-grade coal line, leased to N.Y. Cent
.

& Hudson River RR. (which owns entire $5.179,000 stock 
and $3.964,000

consol. 4s) for 999 years from June 11905. bonds being guar.. p.del. Of th
e

consols. $3,500,000 is reserved to retire, for 3. old bonds. V.80. p.1174.

1479: V. 81. 1). 30; form of guaranty, V.82. p. 1267.-(V. 82. p. 1267.)

BELLINGHAM & NORTHERN RY.-Beillngham to Glacier. Wash.
44.16 m.; branches, Hampton to Lynden. 5.31 m.; Bellingham to Squall
cum, 5.81 m.; spurs, 8.52 m.: yard tracks and sidings, 7.83 m.: total. 71.63
m. Incorp. Oct. 1912 in Washington as a consolidation of Bellingham Bay
& British Columbia Ry. and Bellingham Term. & Ry. acquired by Chic.
Milw. & Puget Sound By. in Mar. 1912. V. 95. p. 1121. Stock. $1,200.-
000. Year ending June 30 1914. gross. $331,205; net income. $112.613:
int.. rentals. &c., $49,902; bal., surp.. $62.711.-(V. 95. p. 1121.)

BELT LINE RY, OF MONTGOMER Y .-Owns real estate and a belt line
In Montgomery. Ala.. about 1 mile of track on Tallapoosa. Bell, Perry and
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to
bond Interest and difference between taxes, Insurance and cost of operation
and gross earnings from others than the Atlantic Coast Line. Atlantic
Coast Line RR. owns majority of $200,000 stock; par. $100. V. 92. D.
1242; V.93. p.43. Year ending June 30 1913, gross, $17.906; net. $11.250;
but. on bonds. $11.250; bal., none.-(V. 93, p• 43.)
BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.-Owns 14

miles of belt road, lie. Leased for 999 years to Ind. Union-which see.
DIVIDENDS-Common j1908. '09. '10. 1911. '12. '13. 1914.

Since 1907
In 1914. Jan.. 

4%; April, 5 %%; iily.12, 3%6 
(semi-an.

i-3a15)0stk 1 0 13 4.5,3.-

Mortgage trustee, Union Trust Co., Indianapolis. V. 89, p. 40: V. 92
p. 1242. Pres.. S. E. Rauh. Indianapolis, Ind.-(V. 98. p. 72, 1070.)
BELT RAILWAY (OF CHATTANOOGA. TENN.)-Owns 49 miles of

belt railroad in Chattanooga. Tenn. V. 67. p. 72.
Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran-

teed to meet interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000, owned by Alabama Great So. Ry. There are also 524.000 2nd
Income M. 48 (tax-free) .duo 1945, red, at par, int. at 4% paid in full to 1914.
BELVIDERE DELAWARE RR.-Owns from Trenton, N. J.. to Ma-

nunka Chunk, N. J., 67 miles; Flemington RR., lie., 14 miles: total oper-
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl-
vania RR. March 7 1876. Net earnings paid as rental.

Dividends.-1897 to 1906. 5% yearly: 1907 to 1908. 10% yrly.: 1909.
15%; 1910, Dec.. 10%; 1911, Dec.. 10%; 1912, Dec.. 7%; 1913. Deco 6%•
BONDS.-All of the outstanding bonds are secured by the consolidated

mortgage of 1875 for $4.000.000; sinking fund, 1% of outstanding bonds If
earned. The Miles 01 1885. 1887 and 1903 are guaranteed by the United
New Jersey RR. & Canal Co. Guaranty. V. 76. p. 918.
EARNINGS.-In 1913, gross, $2,062,661; oper. def.. $65,692; other

income. $60.816; Int., taxes, &c., sinking fund and other charges, $196.846
add'ns & betterm'ts, $87.205; def., $288,928. Div., $75.710 (6%), charged
to profit and loss.-(V. 98. p. 154.)
BEN N ETTS V I LL E & CHERAW RR.--Owns Bollocks. S. C on Sea-

board Air Line. via Bennettsville and Brownsville, to Sellers on Atlantic
Coast Line. 45 miles. Purchased by present owners about March 1907.
Stock. 3250,000. Dividends in 1912, 6%; 1913, 3%. Bond sinking fund
33.000 yearly. V. 92, 'p. 116. Year 1912-13. gross, $99.795: net after
taxes. $24.288; int. on bonds, &c., $7.933: diva. (3%). $7,500; bal.. stir.,
$8.855. Pres., J. J. Hecker; Sec. and Treas., Geo. BurchIll. Office.
Bennettsville, S. C.-(V. 92, p. 116.)
BESSEMER & LAKE ERIE RR.-Leases Pittsburgh Bessemer & Lake

Erie RR.. Bessemer, near Pittsburgh, Pa.. to Conneaut Harbor, Lake Erie,
dec., with branches and spurs, a total of 241 miles. for 999 years. from Apr. 1
1901; owns 9 miles; total, 250 miles. V.72. p. 137. Stook. auth.. $500.000
Dividends paid: In 1904. 100%; 1905. 50%; 1906, 40%; 1909. 150%; 1910.
100%; 1911. 150%; 1912 and 1913, 200%. Controlled by Carnegie Co.
and so by U. S. Steel Corp. Guaranty on Marquette & Bessemer Dock &
Navigation bonds. V. 77, p. 1228; V. 76. p. 1358; V. 82. p. 160. For
year ending June 30 1913 (204 miles). gross, 39,012.362: net, 53.902.974;
other income, $120,507; int., taxes, &c., $2.222,463; divs. (200%). $1.-
000.000; bal.. sur., $801.018.-(V. 94. p. 1694.)
BINGHAM CENT. RY. (V.98,p.1607).BING. Ec GARR RY. (seep ,140
BIRMINGHAM Ec ATLANTIC RR.-Talladega to Coal City, Ala.. 31

miles; branches. Rogans to ore beds, 9 miles, and Furnace to Weisingers.
3 miles; total. 43 miles. Stook, $1,000,000, all common; par of shares.
$100. Bonds. $500.000 40-year 1st 6s. due Nov. 1 1931 (41.000 each);
int., payable M. & N., in default. Year ending June 30 1913. gross. $23.-
345; op. def., $4.532; other income. $83; int., taxes. &c.. $43,026; bal.,
def., $47,475. In 1911-12. gross, $21.099; oper. def.. $1.816. Pres..
Sidney II. March: Sec. and Treas., W. J. Kingsbury, 25 Broad St., N.Y.
BIRMINGHAM & NORTHWESTERN R Y.-Jackson . Tenn.. north-

westerly to Dyersburg, 49 miles. Entire stock ($300.000) and bonds
($800.000) are deposited as security for $450,000 3-year collateral trust
gold notes of the Birm. & Northw. Co. (of Dela.). guar. prin. & int. by
Mercantile Trust Co. of Jackson, Tenn. V. 96. p. 1295. Year 1913-14.
gross, $127.940; net, $56,540; bond int.. $10,571; bal.. sun. $15.969.

Pres., A. B. Tigrett; Vice-Pres., C. W. McNear; Sec., R. F. Spragins)
Treas., J. E. Edenton. Office, Jackson, Tenn.-(Y. 96, p. 1295)•
BIRMINGHAM & SOUTHEASTERN RY.-Owns Union Springs to

Eclectic, Ala.. 48 miles. V. 94. p. 1316. Stock. $700,000. Of the first
6s of 1911, $511,000 have been issued. V. 93, p. 43; V. 94, p. 1316. Year
ending June 30 1914; gross. $135.604; net income. 351,738; int., taxes, lie..
$49,705; bal., sur., 32,033. Pres., W. M. Blount, Union Springs, Ala.-
(V. 94. p. 1316.)
BIRMINGHAM TERMINAL CO.-Owns passenger terminals at Birming-

ham, Ala. Stook all owned by the Illinois Central, Southern Ry., Seaboard
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great
Southern, which lease the property and pay all expenses, charges and 4%
dividends on the stook and jointly guarantee the bonds. Of the bond.
($3.000.000 authorized). $1.060.000 are reserved for additional properties.
V.83, p. 1227; V. 85. p. 404. Guaranty, V.90, D. 848.-(V. 90,p. 848.)
BLOOMSBURG & SULLIVAN RR.-Owns Bloomsburg to Jamison City.

Pa., 29 miles. Stock Is $600,000; par, M). V. 66. p. 80, 952. Year to
June 30 1914. gross. $88.775; net. $31,185; other income. $424; charges,
$39.160; bal., def.. 37.552. In 1912-13 gross, 3107,057; net. $35,679.
-(V. 66. P. 80. 952.)
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16 RAILWAY STOCKS AND BONDS [VoL xcix.

RAILROAD COMPANIES I Miles
[For abbreviations, &c., see notes on first page] ' Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Bessemer& L E (Con)-Meadyine eq tr
Albion eq tr due $75.000 yrly to 1932 

Bing & Oar-lst Mg gu red 110 cony to
Birmingham Belt-See St Louis & San
Birm & N W-B & N colt tr g notes
Birm'h & Southeas-15t M 13,000.000
General and eqt M gold red 101 $1,500,000.

Birmingham Terminal-let M 33.000.000
Bloomsburg & Sullivan RR-lst M
Second mortgage income non-cum

Boca & Lovalton-First m 3675,000
Boonville St L & South Ry-lst M g gu
Boston & Albany-Stock ($30.000,000
Bonds (not mortgage) guaranteed
Bonds (not MI 31,000.000 (V 71.p
Trript bds (not mtge) 34.500.000 doe
Impt bonds (not mtge) $1.000.000

do do do $2.015,000
Bonds (not mortgage) $3,627.000,

Boa & Low-Stk auth (37.679.400)
Bonds 40 years not mortgagez __ _ _
Bonds 20 do do z..._
Bonds do do do z.___
Bonds do do do z.___
Bonds do do do zo`___.
Bonds do do do ze __ _
Bonds do do do z._.
Bonds do do do z._..
Bonds do do do zo____
Bonds do do do z.___
Bonds do do do zcs____

Boston & Maine-Stock, common and
Preferred stock 6% non-cumulative 
Improvement bon& s f not mortgage
Bonds (not mortgage) for improvement
Bonds (not mortgage) gold 
Bonds exchanged for Fitchburg stock
Bonds (not mortgage). $1,000.000
Bonds 32,000.000 (not mortgage)
Bonds (not mortgage). 20-year 
Bonds (not mtge). cur 

due $55,000 yly a
I
,

x'
July 1 '14-..x
Franc:see

red 101-- _CCx-
g red 107-y4 _cex

--Col
gold guar x

FPx
$200,000_ _ _FPx
gold call 110_xe•

red 107 14- -Eq
authorized). _

prin and Int __zo
1218Y 72.944)-z
1934 gu p & l_z
guar. p. & 1 z
gu p&i_zes&r

guar p&i_zcs&r*

See description
In "Investors'
Supplement"
of April 1895.
9. 2.
Boston &Maine
gives a rental
guaranty torn
years.

scrip OR
OR

or subj to call_z
& ref_zo4r

ze der
(V 70,1)175) _z

z
z
z

zeda

_ __

91

-
4-FS
48
5.9
29
29
56
- .
392
__.
___
. _.
___
___
___

._
___
___
..._
...-

.__
___

_
___
-_-
---
___
.._
___
_
-

- _1900

1911
1912
1910

1913
1011
1914
1907
1898
1898
1903
1911
__ _ .
1902
1901

'08-'10
1912
1913
1913

1892
1895
1896
97-98
99-'01
 1903
1905
1906
1907
1906
1913
--__
__
1887
1892
1594
1900
1901
1903
1905

$1.000
1,000

500 40

1.000
100 4c

100
1.000

100 4c
100 4e
1.000
1.000
100

1.000
1.000
1.00(3
1.000
1.000

1.000 &c
100

1,000
1.000
1,000
1.000
1.000
1.000
1,000
1,000
1.000
1.000

1.000 &c
100
100

1.000
1,000 40

1.000
1.000
1.000
1.000
1.000

1.000&c

$550.000
950.000
47.000

450.000
511,000
155,000
47,000
256.100
199,600
511.000
500.000

25.000.000
3.858,001)
1.000.000

13.500.000
1,•0),000
2.015,000
3.627.000
7.679,400
1.000.000
500.000
750.000
414.000
939.000
250.000
500,000
500.000
325,000
350.000

1,000.000
39.505.100
3,149,800
1.919.000
2,500,000
6.000.000
5.4'4.000
1,080.000
2.000,000
500,000

10.000.000

5
5
6 g

6
6 g
6 g
4 g
5
5
6 g
.5 g

See text
3 4
3 ti
4
4 4
5
5
8
4
4
4
4
314
314
334
4
4
4
434

See text
See text

4
4
44 g
3 g
314
334
314
4

M & S
J & D
J & J

M & S
Al & N
F & A
14 & S
J & J
J & J
A & 0
F & A
0-12
A & 0
J 4 J
11 & N
J & J
J & J
A & 0
J & J
A & 0
M & S
1 & J
A & 0
J & J
M & N
M 4 S
M & N
J & J
A & 0
F & A
0-1

M & S
F & A
F & A
I & J
J & 1
111 & N
J & 1
F & A
$1 ' & S

Moll 1922-1932
June 1923-'34
July 1 1920

Mar 1 1916
May 1 1961
Feb 1 1924
Mch 1 1957
Jan 1 1928
Jan I 1928
Apr 1 1923
Aug 11951Dec31'14.2.1( %
Apr 1 1952
Jan 11951
May 1 '33-34-35
July 1 1937
July 1 1938
Oct 1 1963
July 2 1914 4%
Apr 1 1932
Mch 1 1915
July 1 19111
Oct 1917 & 1918
1919 & 1921
May 1 1923
Sept 1 1925
Nov 1 1996
July 1 1927
April 11920
Feb 1 1933
Apr 1 1913 I
Mch 1 1913 3%
Feb 1 1937
Aug 11042
Jan 1 1944
July 1 1950
Nov 1 1921
Jan 1 1923
Feb 2 1925
Sept 1 1926

--
HomeTrCo,Hoboken.NJ .

do do
Guaranty Trust Co. N V

Cent & Corn T&SI3k,Chl
Central Trust Co, N X'
Columbia Trust Co
Equitable Trust Co. N V
F I T & S 0 Co. Phila
Reg Bloomsburgh.wh ear
II S M & Tr. N V: & 8 l'
New York
Office, Term Stat'n, Bost

do do
do do
do do
do do
do do
do do

At Office, Boston
Merch Nat Bk, Boston

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway St., Roe
do do
do do
do do
do do
do do
do do
do do
do do
do do

BOCA de LOYALTON RR.- Owns from Boca..on Centre Pacific main
line, northwesterly via Loyaltoa. to Beckwith. 40 miles; 6 miles additional
main line and 10 miles of branches; total. 56 miles. The Denver & Ric
Grande June 30 1914 owned 51% of stock.
Stock. $1,200,000; par of shares. $15. Bonds cover also Roberts Lumber

Co.'s property, comprising 52.769 acres of pine lands, water-works, dsc.
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V. 76. D. 1191. For year
ending June 30 1914, gross, $74,704; net, $9,034. In 1912-13, gross, $92,-
434; net, $20,948; int., &c., $62,939; bal., def., 841,991.-(V. 81, p.667.)
BOON VILLE ST. LOUIS & SOUTHERN R Y.-Boonville to Versailles.

Mo., 44 miles. In June 1911 sold to Missouri Pacific. $500.000 1st Es,
being guar.. prin. and int. V.93, p. 285. Stock. $250.000; par of shares.
$125.-(V. 93. p. 228, 285: V. On. P. 968.)

BOSTON & ALBANY RR.-Owns from Boston, Mass., to Albany, N. Y..
200 miles; branches. 104 miles; leased lines, 88 miles; total. 392 miles.
Leased in 1900 for 99 years to the New York Central & Hudson River RR.

for guaranteed rental of 8% per annum on the 325.000.000 stock, payable
quarterly (Mch. 30, 40.), organization expenses, interest on bonds, taxes,
expenses of maintenance, 40. The B & A. received for certain property
not included in the lease $5,500.000 in N. Y. Central 334% 100-year deben-
tures, thus adding .77% per annum to 834% guaranteed on stock. See lease
In V. 69, p. 282; V. 69. p. 1061. 1102, 1246; V. 70. p. 74; V. 71, p. 645. 963.
The arrangement of the N. Y. N. H. & Hartford for trackage rights over

the road made in July 1911 and for a half share in the net results of opera-
tion was canceled as of Jan. 311914. V. 98.p. 154; V. 92. p. 1177. In Oct.
1912 the New Haven and N. Y. Central made a joint arrangement to pro-
vide for about $6,000.000 equip. for Boa. & Alb. V. 95. p. 1039, 1332.

BONDS.-The $11.500,000 25-year 4% Inapt. bonds are guar. prin. and
int., by New York Central & Hudson River RR. No mortgages can be
placed on the property without jointly including the bonds in the lien.
V.86. p. 1099; V. 89, p. 102: V. 91. p.398. In June 1912 sold $1.000,000
25-year 434% bonds. V. 94. p. 277, 1055. 1316, 1625.

In July 1913 sold $2,015.000 25-year 5% bonds for impts. and $3,627,000
50-year 5s dated Oct. 1 1913. to refund 4s due Oct. 1, both guar.. p. & I. by
N. Y. Central. V. 96. p. 553, 651. 946. 1365. 1489, 1838; V. 97. p. 1838.
EARNINGS.-8 mos., 1914 Gross, 811,015,637; net. $2.595,600
Jan. 1 to Aug. 31. 11913 Gross, 11.626,491; net, 3,022.783

D/VIDENDS.-Since 1900, 834%. viz.: 2% each in March and Sept..
234% In June and 234% In Dec.
EARNINGS as reported to State Railroad Commission by lessee:
Year Operating Oper. Inc. Other Interest, Balance,

June 30- Revenues. (after Taxes). Income. Divs., &c. Deficit.
1913-14 $16,835,041 $3,403,847 8356,055 $4.543,460 8783,558
1912-13  16.957.367 4.118.838 266,497 4.590,173 204,838
-(V. 97, p. 49, 116. 886, 1356; V. 98, p. 154; V. 99, p.536.)
BOSTON & LOWELL RR.-ROAD.-Owns Boston to Lowell, 26 miles;

branches-Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 45 miles; Middlesex Central. 11 miles; leases-Connecticut .5c Pas-
eumpsio, 146 miles; Nashua & Lowell. 15 miles: Peterborough, 10 miles:Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR ,
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine%which has authority to purchase stock. V. 92, p. 1108; V. 93, p. 939.
Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on

stock till Jan. 1 1897 and 8% thereafter. V.95, p. 1330.-(V. 98, p.1243.)
BOSTON & MAINE RR.-ROAD.-The system with Its many branch

lines covers the territory from Boston. Mass., to Portland. Me. (two lines).Springfield, 
Mass., 

Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y.,
Worcester, Mass., to Portland. Me., and most of New Hampshire.
Lines owned. Miles. Lines leased-(Concluded). Miles.Boston, Mass., to Portland. Me., Fitchburg  
via Dover  115 Nashua & Lowell 

a458

Boston to Portland, via Portsm. 108 Connecticut River RR 
Jewett. Me.. to Intervale, N. H_ 73 Other 
Portsmouth Electric By  18 Trackage rights 
Portland Jet.. Me., to Worces-

ter, Mass  148 Total operated July 1 1914 2,302
North Cambridge to Northamp- 2d track (3d & 4th track, 10) 591
ton, Mass  96 Controls:

Sundry branches  196 St. Johnsbury & Lake Champ. 125
Lines leased. a See this company. York Harbor & Beach  12

Boston & Lowell a469 Vermont Valley  24
Concord do Montreal a479 Sullivan County  26
The N. Y. N. H. & Hartford RR. Co., which has exercised control

through the Boston RR. Holding Co. owner of 52.9% of the stock-see that
co. below), agreed Mch. 21 1914 at behest of U.S. Government to part with
its holdings so that the two systems might again be independent. V. 98.9•
234. The holding company stock has been transferred to five trustees,
Marcus P. Knowlton and James L. Doherty of Springfield, Mass.; Henry B.
Day and Charles P. Hall of Boston; Frank P. Carpenter of Manchester,
N. H., and, after arrangements have been made to protect the minority
stock of the holding co., they are to sell the B. & M. stock before Jan. 1 1917.
If satisfactory terms are arranged with the Mass. Legislature by July 1915,
the plan is to be approved by the Court, otherwise the latter is to fix the
terms. V. 99, p. 47, 120, 198, 270, 467,1129, 1221. Report of expert on
condition and requirements of system, V.97, p. 1731. Report of RR. Com-
missioners, Dec. 14 1913. V. 97, p. 1818. 1820. As to unification of sys-
tem lines proposed in May 1914, see BONDS below. V. 92. p. 1108.
The Hampden RR. Corporation, completed June 23 1913. from Spring-

field. Mass., to Bondsvllie, with branch to Holyoke, total 30 miles/.
has not been operated owing to the failure of the RR. Commission to ap-
prove an arrangement. On July 2 1914 the Ilampden RR. brought suit
to recover 83,500,000 to $4,000.000 on the alleged "contract liability," of
tho B. & M. V. 99, p. 47; V. 98. p. 72, 452, 1920; V. 96, p. 1020; V. 97, P•
948.
BONDS.-As to debentures, see issue of April 1895. In May 1913 sold

$17,000.000 one-yr. 6% notes to retire notes duo June 10 1913 and for lmpts.

015
a81
36
10

and in Feb. 1913 $10,000,000 one-year 5% notes to subscribe for Me. Cent.
stock, &e. V. 96, p. 1487, 1555; V. 98, p. 452, 385, 234, 609.
The $15,960,100 Maine Central RR. stock (64%) held by the Boston &

Maine RR. was sold on Apr. 1 1914 for $3,000,000 and $12,162,000 5-year
5% notes of the Maine Rye. Cos., a voluntary association. secured by de-
posit of the M. C. stock. V. 98,o. 911, 1244.
On Juno 2 1914 the holders of the 827,000,000 notes wero offered the

option of extension to March 2 1915 on the basis of 6% per annum in int.,
payable in advance, or of extending 60% on the same terms and receiving
40% in Maine Central Rys. 5% 5-year gold coupon notes at par. To
Sept. 11 1914 $25,381,000 notes had been exchanged and settled for (includ-
ing the payment of judgments obtained on notes aggregating $350.000, the
total Maine Cent. By. Cos. notes put out having been $2.858.000.) Suits are
pending for non-payment of notes amounting to $583,000. V. 99, D. 1126.
This extension is made/to enable the company's affairs to be put on as table
1126. This is done to enable the company s affairs to be put on a stable
basis and provide for future capital requirements by unifying the companies
comprising the system and acquiring the right to issue pref. stock and a
mortgage on the combined property securing all outstanding bonds and
notes. Time will be needed to work out a plan and obtain necessary legis-
lation. See report of expert. V. 98, p. 1691. V. 98. p. 1535, 1691, 1765;
V. 99, p. 673; V. 99,p. 1126.
Boston & Maine guarantees 31.328.000 first Sc of St. Johnsbury & Lake

Champlain. Also interest on $274.000 Manchester & Lawrence 4s. Jointly
with Maine Central guarantees 3300.000 Portland Station (now Portland
Terminal) bonds. V. 93, p. 940. 1323. Under Joint lease with Maine
Central, Portland Terminal Co. provides for int. on that co.'s 4% bonds
(114.500.000 issued). V. 95. p. 1332; V. 96, p. 419. Loans and bills paya-
ble June 30 1913, incl. notes payable shown above, $27,000,000. V.96,p.1364.
DIVS.- 1'93. '94-'98. '99. '00-'07. '08. '09. '10. '11. '12. 1913.

Common (70)1 8 6 yly. 634 7 yly. 634 6 6 5 4 1, 1.0. 0
In 1913 dividends on both stocks were suspended. V. 97. p. 363.

EARNINGS.-2 mos., 11914 Gross, $8,606,987; net. 81,934,822
July 1 to Aug. 31. 11913 Gross, 8,997,283; net, 2,501,982
ANNUAL REPORT.-Report 1913-14 in V. 99, p. 1126.
Earnings- 1913-14. 1912-13. 1911-12.

Passenger $16,415,252 $16.610.446 $16,178.131
Freight  27,866,098 28.692.688 26.811.513
Mail, express, &c  3,132,555 3,210,372 3,000.420

Total operating revenues $47,413.905 848.513.507 $45,990.364
Net income (after taxes)  $8,760,459 $9,930.595 $9,832,993
Rentals, sinking fund. &c  6,487,256 7.333.587 6.459.043
Interest accrued  3,317,915 2,547.311 2.083.703
Dividends on preferred stock (6%)_ 188,988 188,988
Dividends on common stock    (3)1.185.150 (4)1.578.963

Balance  $2,044,742def$1.324.441 def$477.703
OFFICERS.-President, James II. Hustis; V.-P. in charge of financ,

and accounts, William J. Hobbs; Treas., Herbert E. Fisher. Office, Bos-
ton.-(V. 99, p.47. 118, 604, 673. 1051, 1126, 1129, 1213.)

BOSTON & PROVIDENCE RR.-Owns Boston, Mass., to Providence.
B. I., 43 miles; branches, 20 miles. Road Is to be electrified and four-
tracked. V. 95. p. 235. Leased 99 years April 1 1888 to Old Colony RR.;
rental 10% yearly on stock, lease being modified in 1912. V. 05, D. 235.
The New York New Haven & Hartford on June 30 1913 owned $524,600
stock. In May 1912 a Mass, law was passed permitting company to make
a mortgage to secure not over 58,000,000 bonds, due in not exceeding 75
years and bearing not over 4 Si% interest, and also securing the bonds for-
merly Issued, guaranteed prin. and int. by N. Y. N. H. & Hartf.RR.,to
provide for electrification, additional tracks, elimination of ern& crossings.
&c. The New Haven road is to make a small annual contribution to toe
sinking fund to cancel the bonds at the expiration of the lease. V. 94. P.
1249, 1507; V. 95, p. 235. 678. 817.-(V. 95. p.235. 678, 817.)

BOSTON RAILROAD HOLDING CO.-Incorporated in Massachusetts
June 18 1909 under special Act with power to hold securities of Boston &
Maine. The $100.000 original stock is held by the incorporators; N. Y.
N. 11. & Hartford owns remaining $3,006,500. V. 88. p. 1618.
Owns $21,918,900 common ana 3654.300 pref. stock of the Boston & Me .

00 52.0% of stk., for which has been issued $27,293.900 non-voting 4%, cum.
pref. stock, redeemable at 110, guar., prin. & dive., by endorsement by the
N. Y. N. H. 6:15. RR., of which N.Y. N. II. k It. on June 30 1910 owned
$24.493.900. V. 93. p. 870. 1461: V. 94, p. 205; V. 95, p. 968. The Mass.
Legislature is to be asked to authorize the company to sell the
B. & M. stock, which has been transferred to five trustees, as stated above
under title Boston & Maine RR. V. 99. p. 1213; V. 98, p. 999; V. 92, p.
117. 185. 259, 460; V. 90. p. 1612.
For year ending June 30 1914. total income, 8565; exp.. 82.786; taxes,

826,621; divs., $1,091,756; bal., def., 81,120.598. By vote on Dec. 31 1913
$6 per share was charged off of value of Boston & Maine stock, 81,315.134.

Pres., Marcus P. KnowIton.-(V. 99, p. 1213.)

BOSTON REVERE BEACH & LYNN RR.-Owns narrow-gauge road
from Lynn to East Boston. Mass., 9 miles. connecting with Boston by com-
pany's ferryboats; East Boston to Winthrop. 5 miles; also Winthrop to
Point Shirley, 1 mile. V. 94, p. 982; V. 95, p. 1121, 1402. In June 1914
merger with other roads in Boston district was suggested. V. 98, p. 1844.
DIVS.- I '97-05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.
Since '94-1 2 yly. 4 5 6 6 6 734 6 6 134. 1%, 1%. 1%

Yr. end. June 30- Gross. Net. Int.&taxes. Divs. paid. Bat „SUF.
1913-14 $1,009,283 $130,301 868,599 (6%)851,000 $10702
1912-13  1.003.492 123,883 71.185 (6%)51,000 1,698
-(V, 97, p. 174, 1424, 1502; V. 98, p. 154, 385, 1844.)

BOSTON TERMINAL CO.-Owns Southern Union Depot in Boston
opened in 1899. V. 68.p. 40; V. 69. p.591. Boston & Albany, New Eng-
land. Boston & Prov.. Old Colony and N. Y . N. H. & Hartford RR. cos.
each owns one-fifth of the $500,000 capital stook and payee rental in monthly
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RAILROAD COMPANIES
(For abbreviations, &c., see notes on first page]

Mita
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Boston &Maine (Con)-Bds (not M) $12.000.000_zo&r
Portsm Gt Falls & Con 1st M assum z
Worcester Nashua & BOO!' first mortgage equally)
secured zi

One-year notes (see text) z
do do (see text) z

Boston & Providence-Stock 10% guar 99 yrs Old Col
Bonds, to be secured by new mortgage(seetext)zo•

Boston RR Holding Co-Pref stk 4% cum red 110_zgu
Boston Revere Beach & Lynn-Stock $1,020,000_ _z

1st M (V 65. p 68; V 83.9 379) $1.000.000 gSBzo‘der
Boston Terminal Co-First mortgage curr_ _OB. _zo&r
Brinson Ry-See Savannah & Northwestern RR.
Brownsville & Matam Bridge Co-lst M gold guarS8tx

Gold bonds 3100.000 guar jointly N  x
Buffalo Cr-Con (now lst)M$1,000,000 g int as rent c•x

1st ref M $5,000,000 g red 105 since July '12_ Usmx
Buffalo New York & Erie-See Erie Railroad
Buffalo Rochester & Pittsburgh-Common stock - _Tr

Pref stock non-cum common 6% then pro rata_ _Tr
R & p 1st If gold Rochester to Salamanca_ Un.zo•
Rochester & Pittsburgh con Mg Un.ze•
B R & P first gen mtge ($10.000.000) gold- - Un.zo•
Lino P & Chart 1st M gold guar Un.ze•
B R & P consol mtge $35,000,000 gold_ _Ce.x.c• &r
Equipment bonds AS & C, each gold s f _ 

__- 
_ _ (ix

do do D 32,000,000 gold red 105 sink -----
do do E $2,000,000 gold red 105 sink fundx
do do F 33.000,000 gold red sinking fund.x
do de G $3,000,000 gold Sinking tuna Gxc•
do do 11 gold 3125.000 due yly text_0.xcs

Buff & Susa RR Corp-tat M 1310,000.000 g_Eq.a
Equipment trust bonds 343.000 due semi-an_ Usm.c
do do Ser C (V 85. p283) 345.000 s-a.PeP
do do ' Ser D $15.000 semi-annually 

Buff & Susq RY-lst M 36,000.030 g  Us.c•&r
Equip. tr. bds. Ser B (V 85. p 39) $27,000 s-a_Usm

Bullfrog-Goldfield RR-See Tonopah & Tidewater Co
Burlington Cedar Rapids & Northern-See Chicago R
Rurlinaton & Missouri Valley-See Chicago Burn/leo

__1909
73
{47
47
47

_-_
63
___
-------100
-------100

13.20
___

---
-__
6

___

-------100

109
234
253
10

360
___
___
___
___
___

--- ---- 100
___
---

.....
-__

ook isi
n & 0

1877
1905
1890-3
1894
1913
1913
___

'8-'93

1897
1897

1910
1911
1891
1910

1881
1882
1887
1889
1907

'99-01
1902
1904
1907
1909
 1913

1906
1907
1907
1903
1907

and &
ulnev..

51.0001to
500 &o
imp
1,000
1.000

5.000 &c
1.000 &c

100
1.000

1.000
1.000 &a

1,000
1.000
1.000
1.000

100
1.000
1.000
1.000
1,000

1,000 &c
1.000
1,000
1.000
1.000
1.000
1,000
&c

1.000
1.000
1.000

1.000 &c
1.000

Pacific R

311.700,000
1,000.000
150,000
735.000
380.000

See text
See text
4,000.000
2,170.000

27.293.900
850,000

1,000,000
14,500,000

300,000
93,000

1.000.000
1.000,000

10 500.000
6.000.0006
1.300.000
3.920,000
4.427.000
350.000

9,712.000
2.438.000
749.000

1.156.000
1.773,000
2 640,000
2,000.000
6.959.000

172.000
270,000
90.000

6.000.000
135,000

y.

4 ss
434
4 g
4
4
5
6
10
4
4

6 In 1914
434 g
33.5

5 g
4
5 g
5 g

See text
in 1914
6 g
6 g
5 g
5 g
434 g
43i g
434 g
435 g
414 g
4 g
5 g
4 g
5
5
5
411 g
5

A & 0
J de 13
J & J
J & J
A & 0
F & A
J & D
Q-J

J & J
J de J10
Q -J

J & J15
Text

,1 & J
M & S
J de J
J & J

F & A
F & A
F & A
J & 13
M & S
J & J
If de N
lif do N
M & N
M & N
A & 0
A & 0
J & J
J & J
J & J
F & A
F & A
M & N
A & 0

April 1 1929
June 1 1937
Jan 1 1935
Jan 1930
Oct 1 1934
Feb 3 1914
June 1 1914
Oct 1 1914 234
July 1 1918
July10 1914 2%
Oct 1 '14 134%
Oct. 15 1927
Feb 1 1947

Jan 1 1930
Sept 1 1931
Jan 1 1941
Jan 1 1961

Au6 15 1914 2
Aug 15 1914 3
Feb 1 1921
Dec 1 1922
Sept 1 1937
Jan 1 1939
May 1 1957
May 1919-20-21
Nov 11019
May 1 1922
Apr 1 1927
Oct 1 1929
Jan.'15-Jan '30
Dec 30 1963
Tan '15-July '16
Feb '15-Aug '17
Feb '15 -Aug '17
Apr 1 1953
Apr '15-Apr '17

Chase Nat Bk. NY&Bost
New York and Boston
Amer Trust Co, Boston

do do
do do

Treasurer's office, Boston
do do

Old Colony Tr Co•Boston
Office, or checks mailed
State St Trust Co Boston
Merch National Bk. Bost

St Louis Union Trust Co
New York Trust Co.
U S Mort de Tr Co. N 'Y

do do

36 Wall St, New York
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

E. B. Smith & Co., N.Y.
Harris,Forbes & Co, N V
Columbia Trust Co. N Y
Penn Co for Insur. &O.
May 1910 coup not Paid
Harris, Forbes& Co, N Y

installments sums sufficient to pay all expenses, charges, Interest on bonds
and 4% on stock. These companies are jointly liable for any delleienoy in
case of foreclosure. Reg. int. Q-F.; coup.. F. & A.-(V. 93, p, 1598.)

• BROWNSVILLE & MATAMOROS BRIDGE CO.-Owns International
steel bridge over the Rio Grande River between Brownsville. Tex.. and
Matamoros. Mex., connecting the St. Louis & San Francisco and National
Rys. of Mexico. Incorp. in Arizona Aug. 25 1909. Stock. $500.000. one-
half owned by National Rys. of Mexico, and the other by St. Louis Browns-
ville & Mexico By.. which jointly guarantee both classes of bonds. 1st M.
$333,000 auth. See Nat. Rys. V. 94. p. 277.

BUFFALO CREEK RR.-Owns 6 mites of terminal road in Buffalo. N.Y.
In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and
the Erie RR., which together own entire capital stock of $250.000. Rental
is int. on bonds and 7% on stock. Of the Ist ref. bonds $1,000,000 are
issuable to retire the old 5s. V. 92. I). 259. 5931 V.93. p. 43.-(V. 93.P.43.)
BUFFALO ROCHESTER & PITTSBURGH RAILWAY.-(See Map.)-

Operates from Buffalo and Boo!'.. N. Y.. to bituminous coal regions.
Lines owned in fee- Miles. Trackage (Concluded)- miles.

Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh. Pa_ 7
Jewett, Pa  98 Penn. RR.-Penn. RR. Jct. to

Clarion Jct. to Lindsey. Pa  59 Shuman Run Y. Pa  19
Rochester to Ashford, N. Y  94 Other  7
Charlotte. N. Y., to Lincoln Park 10 Leased-Stock not owned-
Indiana Branch  70 Allegheny & Western-a
Se%en branches   36 Punxsutawney to Butler. Pa..
Trackage- dco  63

Erie-Mt. Jewett to Clarion Jot_ 21 Clearfield Is Mahoning-a
B.& 0.-Butier, Pa., to Newcas_ 41 Clearfield to Beech Creek RR- 26
Ribold Jct. to Allegheny City_ 33 Mahoning Valley RR  2

Total June 30 1914 (a See separate statement for this company)- -586

ORGANIZATION. ETC.-Successor in March 1887 to the Rochester &
Pittsburgh, which was foreclosed in Oct. 1885. per plan in V. 41, p. 516.
The entire capital stock ($4.000.000) of the Rochester & Pittsburgh Coal

& Iron Co. was owned (V. 66, p. 1088) and through that company in May
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see
that co. under "Industrials") with $3,000,000 stock. In 1906 the stock of
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen-
eral mtge.) to the Mahoning Investment Co., having 34,200,000 authorized
stock,in $100 shares. In consideration of 34.125.000 stock, the latter being
distributed Dec. 1906 pro rata in proportion of 25% among the holders of
By. common and pref. stocks. V. 83. P. 1468; V. 85. p. 414, 415; report.
V. 99, p. 892. For bonds of these coal companies see miscel. cos. Clear-
field & Mahoning securittes are guaranteed.
DIVS.- .1 '01. '02. '03.'04-'06. '07. '08.'09.'10. '11. '12. '13. '14.

Common__ - -%1 4 4 534 6 y'ly 534 434 4 4 5 534 6 3, 2In Aug. 19142% was paid on corn. stock. V.99, p.341.
The Mahoning Investment Co. In Aug. 1907 and Mch. 1908 also paid 2%div. on its stock; Aug. 1908. 2%; 1912 to Mar. 1914.3% (134% M. & S•)•Sept. 1914. 1q. V. 88, p. 685; V. 94, p. 419; V. 99, p. 341. Compare"Organization' above, V. 85, p. 283.
BONDS.-General 5s for 35,573,000 are reserved for prior bonds &o.
The 335,000,000 50-year consols are to bear not over 434% int.. 13.000.-

000 were issuable at once, 318.145.000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements at not over 11,500.000 yearly, or such larger amount in any
year as stockholders may authorize. V. 84,0. 867. 1306: V. 85. p. 39, 414'
V. 86. p. 336: V. 87, p. 1009: V.90, p. 371. 558: V. 91, p. 400. 588 ; V. 95:
P. 361, 749; V. 98, p.999, 1070, 1155, 1315; V. 99. p. 118.
Equipment Bonds.-A sinking fund of 5% will retire series A. B &

equipment bonds annually on May 1. if rourchasable at or below par; other-
wise to be applied to the purchase of additional equipment. V. 68. p. 1131;
V.71. p.501; V.73. p. 348. Series D and E have an annual sinking fund of
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and int.; if
not purchasable, bonds may be drawn by lot. Series D & E may also be called
as an entirety at 105. Series F may be purchased by sinking fund at not
over par or drawn by lot at par and may also be drawn at 102 and Int. on
any int. day. V. 84. p. 1365: V. 85, p. 283. 414. 863. Series G have an an-
nual 6% sinking fund to retire bonds at par and int.; it not purchasable,
bonds to be drawn by lot. V.89, p.468; V. 91.p. 400: V. 93,0. 1785. 939;
V. 94. p. 122: V. 97, p. 364. Series H are limited to $2,000,000, maturing
3125.000 yearly Jan. 1 1915 to 1930. V. 97. p. 1582; V. 98. p. 1459.
EARNINGS.-2 months to Aug. 31:

Gross. Net. Other Inc. Charges, Bal., Sur,
1914 $1,922,136 $553,405 $120,219 3395.524 3278.080
1913  2,162,128 688,397 124,705 364,728 448,374

ANNUAL REPORT.-Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday in November. The report for
1913-14 was given at length in V. 99, p. 403, 413. In 1913-14 carried
8.176.430 tons of bituminous coal (out of 12.295,049 total tons of freight
moved), against 7,980.201 in 1912-13.

Year ending June 30. 1913-14. 1912-13. 1911-12. 1910-11.
Operating revenue $10,709,535 $10,947,246 39,542,368 39,134,402

Oper. expenses & taxes_ 8,174,960 7.889,256 6,668,221 6,359,845

Operating income....-- $2,534,575 $3,057,990
Net (incl. other income) $3,355,798 34,076,708
Rentals   688,389 693,804
Int. on bonds, &c  1.312,624 1,255,910
Miscellaneous  16,433 1,497
New equipment  74,105 125,796
Equip, bonds retired  274,247 323,000
Div. on pref. stock (6%) 360,000 360,000
Div• on corn• stock  (6)630,000 (6)630,000

32,874,147 $2,774,557
33,653.725 33,615,075

674,517 674,186
1,208.314 1,231,612

4.564 10,069
125.000 125,000
250,000 246,500
36,0000 360,000

(5)525,000 (43i )472,500

Balance, surplus  $686,701 3506.330 $495,208
OFFICERS.-Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and

W. Emlen Roosevelt, N. Y .; Treat; . J. F. Dinkey, Rochester: Sec. and
Asst. Treas..1Ernest Iselin, N. Y.

Directors-Henry G Barbey, A. Iselin Jr., Wm, E. Iselin, Walter G.
Oakman, C. O'D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em-
len Roosevelt. Ernest Iselin, Lewis Iselin, Oscar Grisch. Samuel Woolver-
ton. Hamilton F. Kean. N.Y. office, 36 Wall St.-(V. 99. p. 403. 968.)
BUFFALO & SUSQUEHANNA RR. CORPORATION.-(See Map.)-

Owns from Sagamore, Pa., to Wellsville, N. Y., with several branch lines,
incl. 15 miles trackage. Total mileage, 252. Incorp. in Pennsylvania and
succeeded Dec. 31 1913. per plan V. 97,p. 1503. the B. St S. RR., foreclosed
Dec. 5 1913. V. 97, p. 1582; V. 93, p. 1596.
STOCK.-Authorized (par $100). common. $3,000.000: 4% pref. (n. &

d.), cumulative after Jan. 1 1915. $4,000.000. Will be held in voting trust
for not over 5 years: P. G. Bartlett and J. S. Farleo of N. Y. and Edward B.
Smith. Phila., voting trustees.

BONDS.-The first M. bonds ($10.000,000 auth.) are secured on the en-
tire property and further by deposits of mortgages aggregating 31,437,724
on coal lands of the Powhatan Coal & Coke Co. and of all the stock of the
Addison & Susquehanna RR. and all the stock and bonds of the Wellsville
Coudersport & Pine Creek RR. Supplementary mortgage to be issued se-
curing same bonds to cover other property. V. 73. p. 619. 899; V. 84,p.748.
Of the bonds, $6.959.000 have been issued. The remaining $3,041,000
bonds, or any of them, may bear not to exceed 5% interest and can be Issued
only for additions, extensions, improvements, acquisitions of property or
acquiring or discharging liens on property of corporations in which 90% of
stock is owned. Sinking fund for redemption of bonds at not to exceed par
and int.. $50,000 per ann. for 35 years, also all sums in excess of $50,000 per
ann. received on account of principal of any mortgages held as collateral
under such mortgage and any further payments authorized in case of issue
of further bonds or otherwise. V. 97. p. 1503; V. 98. p. 1765.

Estimated Income and Annual Charges (Compare V. 93, p. 1596).
From coal properties, actual for fiscal year end. June 30 1913_-4129.000
From operation: actual for fiscal year ending June 30 1913  335.000
Proposed through traffic agreement, average of receiver's eat.. _ 75,000

Total estimated net income 3539,000
Interest on new bonds 3278.360
Dividends on new preferred stock  144,440

Balance estimated surplus after bond interest and pref. div_ -4116.200

BUFFALO & SUSQUEHANNA COAL Is COKE CO.-This company.
the stock and first mortgage bonds of which are owned by the B. Is S. RR.,
owns coal lands at DuBois, Troutville, Onondaga and Sagamore, Pa. Six
mines in operation. V. 77, p. 1301; V. 79, p. 2091-92: V. 82, P. 1322:
V. 85. p. 1266. 2d M. bonds, $2,200.000 and 1200.000 held by public
For year ending June 30 1913, gross, Coal & Coke Co.. 31,772.909. agst.

31.537,793 In 1911-12; net, after taxes, 3255.148. agst. $136.091; other inc.,
$43,336; int., sink, fund and deprec.. 3288.379; bal., sur.. 310,105.

POWHATAN COAL Is COKE CO.-This company, all of whose bonds
and stock are owned by the B. Is S. RR., owns coal lands at Tyler and at
Sykes. Its coking plants have a capacity a 800 tons of coke daily. Keystone
Store Co., total capital $85,000; owned by RR. Corp., 355,000.

Earnings.-For 2 months ending Aug. 31 1914 total operating revenue,
3259.521; net after taxes. $37,002: other income. $74.372; int., rents.
&c., $58,701; bal., stir., $52,670. Jan. 1 to June 30 1914, gross, $675,822;
net, after taxes, $14,060; other income, $167,010; int., rents. &c.,$166.233;
bal., sur.. $14,837.

REPORT.-For year ending June 3(31913 (old Co.), gross. RR.. $1,838.-
674; net, after taxes, $485,821. against $284.203 in 1911-12; other Inc..
328.563; hire of equipment and rents. $178,763; bal.sur. $335,621. V.
92.o. 1558, 1635. Directors (and officers); H. I. Miller (Chairman). E. R.
Dariow (Prest.). Edward B. Smith (V.-Prest.), Philip G. Bartlett, Rad-
cliffe Cheston Jr.. Herbert II. Dean, Jacob S. Farlee, Percy C. Madeira,
W. Hinckle Smith, Julius F. Workum, Charlton Yarnall and Albert L.
Smith. F. E. Hall is Sec. and Treas.-(V. 98, p. 72, 385, 837, 1765.)

BUFFALO Fe SUSQUEHANNA RY.-Welisville, N. Y., to Buffalo,
86nmeeieilesver.

ship.-Harry I. Miller Is receiver. Foreclosure pending. The op -
eration of the road was ordered to be discontinued on Nov. 1 1911 and the
road dismantled and sold. V. 99, p. 969, 112b.
The 3440.685 receiver's etts. due Dec. I 1913 were prald by the sale of

some equipment to the B. & S. RR. V. 97. p. 1662. V • 96. p• 1772.
Committee for First 434s,-William Salomon. Chairman; Geo, G. Henry.

25 Broad St., Sec.; Bankers Trust Co.. depos. V.90. p. 1238; V.91. p.1765.
BONDS.-See V. 74,p. 1040; V.16. p. 593; V. 79. p. 265.
EA RNIN GS .-2 inns., 11914 Gross, 

def., 
31142:335062

July 1 to Aug. 31. 11913  $15145:614540;; oopp:
-(V. 11. p. 4.69, 1129.)

"BURLINGTON."-See CHICAGO BURLINGTON Is QUINCY RR.

BUTTE ANACONDA & PACIFIC RV.-Owns Butte to Anaconda,
Mont., and west to Southern Cross, 60 miles; branches and spurs, 67 m.•
leases Stuart to Anaconda, 9 m.; total, 136 miles, of which 77 miles operated
electrically. V. 97. p. 1114; V. 96. p. 135. Stock. $2,500,000, of which
Anaconda Copper Co. owns a majority. Dividends: 1910 and 1911. 6%;
1912, 3% and 150% in stock. Bonds ($5.000.000 auth. issue), of which
$3,000,000 have been sold, are guaranteed prin. and int. by Anaconda
Copper Mining Co. Redeemable for sinking fund at 105 on any interest
day beginning Feb. 1 1915. V. 98, p. 837. For cal. year 1913. gross,
$1,422,317; net, $314,905; other income, $20,092; after taxes, 3353.667:
int., taxes, &c., $102,576;)bal., sur., $232.421.-(V. 98, P. 8374

CAIRO Is THEBES RR.-Owns Cairo, Ill., to the bridge across the
Mississippi River at Thebes. Ill., 25 miles. Leased to St. Louis Iron Mtn.
& Southern By. for 99 years from Mc!'. 1 1911. rental covering Interest on
32.000,000 4% bonds, which Is paid direct to bondholders. Under mod111-
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OCT., 1914 RAILWAY STOCKS AND BONDS 21

RAILROAD COMPANIRS
I Far abbreviations. &c.. see notes on first page)

Mites
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

-

Butte A & P-1st M $5,000,000 g gu red text_yc*&r*
Cairo & Thebes RR-First mortgage  
California Pacific-See Southern Pacific) RR.
Cal W RR & N-let M $600.000 gold guar at (text)X0
New mortgage $750,000 

Cambria & Clearfield-See Pennsylvania
Camden & Burlington County-Stook 8% guaranteed

First Mg gu p & I by iin N J RR & Can Co-GP.xo•
Canada Atlantic-Stock ($1,000,000 is preferred)
Consol (now 1st) mtgeg gu p & I 
Pemb South 1st M guar (V 82. p 451. 1101)

Canada 
Southern-Stock457

Cons guar gold bonds (1st M on main line) G.rc*acr
Leamington & St Clair let Mg gu p & I (end) 

Canadian Northern-Stock $125.000.000  
Canadian Northern Division 58,000 per mile
Manitoba & S B (assumed $8,000 per _
Gilbert Plains Branch 58.000 per mile  
Ontario Div let M deb £36.200 are 434s  I
let con deb M (Man lines) $10,000 p m o&r _J
Manitoba Provincial bonds $8.000 per mile
Perpetual consul debenture stock (V 81, p 1609)-
First M deb stk 513.000 p m guar by Canadian
1st M stock $13,000 p m guar by Canadian
Deb stock $45,000,000 gu by Can Gov't red
First mtge dehen stock guaranteed by Saskatchewan

do do do do  
do do guaranteed by Alberta 
do do guaranteed by Manitoba__
do do guaranteed by Brit

Winnipeg Terminals mtge gold guar by Manitoba
Income-charge convertible deb stook redeem
Secured notes (V 98, p. 1919) 
Secured notes £2,000,000 auth red 101 (V97,
Secured notes (V 98. p 1601) 
let land grant M red 110 (money depos to redeem)

do do red 105 to July 1917 -------
do do callable at par 

x

•

RR

- -

•
..Z0

------
Guar-

anteed
by
Man.
Govt.

Govt
Govt__
par --

_
Columb

_o•
text__

p 520)

---_

-

136
23

39
___

30
30
---
396

404
14
___
177
108
27
287
---

--
---
---
---
___
_

___
---
---
___

---
___
-__
___
---

1914
1911

1910
____

____
1897
----
1905
1906
--_ -
1912
1895
____
1899
1899
1900
1901
1904

____
1903  
1908  
1914  
1909  
1914  
1909  
1910  
1914  
1909
____
1914  
1913
1913  
1899
1909
1913

$1.000
1.000

1.000 

25
1.000 

2126,£200
500
100

1.000 &c
1.000
100

£100
£100
£100
£100
CM)
$500
£100

$ & £ 

£100 &c

£100
£100 &c
£100 &c

$3.000.000
1.688.000

423.000
See text

381,925
350.000

7,199,100  
16,000.092

150.000
15.000,000
22.500,000

130.000
100.000.000 
I £233,700[
£105,300

£500
£1,180.600
£2.497.800

£587.691
£9,138,367
£1,923,287
£1,622,588
23,000,000
£1,650,000
See text

£1,147,945
£587,671
See text  
£616,438

£5.136,979
£850,000

£2.000.000
£450.000

52.000.000
£757.000

£1,500.000

5 g
4

6 g
6

6
4 g

4 g
4

See text
5 g
4 g

4
4
4

4 & 43.4 g
4
4
4
3
334
4
4
434
4
4

4 g
Up to 5

6
5
5
4 g
4
5 to

co
g.
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Feb 1 1944
/doh 1 1961

Jan 1 1915
20 years

July 1914 3%
Feb 1 1927

Jan 1 1955
Sept 1 1956
Aug 1 1914 134
Oct 11962
Oct 1 1945

Feb 11029
Feb 1 1929
Nov 1 1930
June 30 1930
June 30 1930
Oct 1 1930
irredeemable
July 10 1953
July 20 1958
Sept 1 1934
1939
30 years
1939

July 1 1939
MaY 8 1930
July 15 1915
Aug 12 1918

Feb 1 1919
July) 1935
June 1 1923

Guaranty Tr Co, N Y
See text

Angio-Cal Tr Co. San Fl

Broad St Station, Phila
do do

Mont. N Y & London
Royal Tr Co. Montreal
Grand Cent Term. N 1

do do
Agta Bk of Montreal, Ni

Can Bk of Com.NY:&Loz

London and Toronto
London, Toronto & N I
Can Bank of Comm. Tot
London. England

do
London and Toronto

London

do

London. Toronto & N I
2 A% paid May 2 1914

Lloyds'Bk. Ltd, Londoi

Nat Tr Co, Tor or Lend
London. England

cation of lease made in 1911. the St•Louls & San Francisco and St. Louis
Southwestern can use the terminals when they apply. V. 95. p_. 1121.
Columbia Trust Co. of Louisville. Ky., trustee. Stock. $10.000: Par
$100. Pres., E. J. Pearson, St. Louis, Mo.-(V. 92, p. 525; V.95. p. 1121.)
CALGARY & EDMONTON RV.-See page 140.

CALIFORNIA-WESTERN RR. lc NAVIGATION CO.-Owns Ft. Bragg.
Cal., to Willits. 50.66 m. Stock auth.. 31.000.000; par. $100. Dividends
paid year 1909, 2 A %;1910.7 A %; 1911, 10%. Mortgagecovers also termi-
nals and railroad wharf. Bonds are guar., P. & 1., by Union Lumber Co.
and redeemable at par on any int. day since July 1 1910. Sinking fund
15,000 yearly beginning 1911. V. 90,0. 625; V. 97. p. 1360. In Oct. 1914
received authority to issue $750.000 bonds to pay $423,000 outstanding
bonds and $327,000 advances by Union Lumber Co. V. 99, p 894, 1213.
Year 1911 RR. gross, $187,201; net, $80,177; oth. Inc.. $68,851; bond int..
$20.497; oth. cliges.. $5,269; divs., $100,000Ibal., $23,262.-(V. 99, p. 1213.)

CAMDEN & BURLINGTON COUNTY RR.-Owns from Pavonla. N. J..

to Pemberton. N. J.. 23.35 miles; branch, Burlington, N. J., to Mount

Holly. 7.12 m.; connection with P. & L. B. RR. at Birmingham. N. J..
0.39 m.; total. 29.86 m. Operated under lease by Penn. RR., which guar-
antees 6% on stock. Stock. $381,925; par. $25. In 1913. gross. $420.968:
op. def.. $40.561; profit to lessee under rental. $78.067.-(V. 64. p. 373.)

CANADA ATLANTIC R Y.-Owns Depot Harbor, Ont.. on Georgian
Bay. via Ottawa, to Alburg Jot., 399.57 m.: trackage to Swanton, Vt..
tic.. 6.68 m.; leases for 99 years Central Counties By.. Glen Robertson to
Hawkesbury. 22.24 m., and South Indian to Rockland, 16.25 m.: owns
greater part of stock of Pembroke Southern By. branch from Pembroke to
Golden Lake. 21.36 m. (V. 82. p. 451. 110)): total, 466.08 in. The Grand
Trunk acquired the road and took it over Oct. 1 1905, and in 1914 obtained
authority to merge the same. V. 81. p 1174; V. 97, p. 1351.
The 50-year 45 of 1905 (authorized issue. 516.000.000, Royal Trust Co.,

Montreal, trustee) are guar., prin. & int.. by Grand Trunk. V. 79. p. 967,
1131. 1641, 2454: V. 80, p. 1058. 1727. 2343; V. 87. p. 1477.
REPORT.-In 1912-13. gross. 12,411.196: net. $103.657; other income.

$722; int. on bonds, $840,002; taxes. $43.337; other charges. $125.614;
bal., def., $704.574.-(V. 90. p. 1169.)
CANADA MICHIGAN & CHICAGO.-Bonds worthless.-(V. 63. p. 8381

CANADA SOUTHERN RY.-(See Maps N. Y. Cent. & Hud. ROL RR.)-
ROAD,-Main line from Suspension Bridge station. Including the Cantilever
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., and
controlled lines 231 m.: total, 457 m.; of which 85 miles are nominally
owned by proprietary companies. Trackage, St. Thomas to London. Ont.,
15 m. Double track, 152 miles.
ORGANIZAT/ON, ETC.-The company was chartered In Canada

Feb. 28 1868 and debt readjusted In 1878. in 1903 made a new lease to
Mich. Cent. for 999 years. the latter, which owns 57.810,000 stock, guaran-
teeing diva.. rate since Jan. 1 1910. 3% yrly. V. 76, p. 1191. 1247.
The Mich. Cent, guarantees, prin. and int. of $40.000.000 50-year bonds.

int. not to exceed 57, of which $22,500,000 5s were sold to refund the
814.000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 11913. respec-
tively, and to cover the cost of improvements made and to be made. The
remaining 317500.000 are reserved to refund the $130,000 divisional bonds
and for additions, extensions. Improvements and additions at not over
$3,000,000yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607; 1744;
V. 96, p. 134, 200, 789. 1421.-(V. 96. p. 134. 200, 553. 789. 1421.)
CANADIAN NORTHERN RY.-(See Map.)-Operates from Port Ar-

thur, Ont., on Lake Superior, to Winnipeg, and when completed will reach
from the Atlantic to the Pacific. On June 30 1913 was operating directly
4.552 miles of main line and branches, including about 710 mile; held under
lease. See location of system on accompanying map.rIn Oct. 1914 acquired
Stettler-Nordegg By.. Stettler, Alberta to iNordegg, 123m. V. 99.p. 969.
A bill passed by the Dominion Legislature in June 1914 and approved by

the Crown provides for (a) the guaranty by the Govt. of $45,000,000 addi-
tional 4% bonds or debentures to aid in completing the system to a total
of 9,876 miles (of which 7,161 miles were in operation, 1,542 miles more
about completed and a further 715 miles to be completed by Jan. 1 1915,
and (b) an increase in the company's capital stock to $100.000.000, of which
$40,000.000 to be owned by the Canadian Govt. and $60,000,000 by Mac-
kenzie, Mann & Co., Ltd. The last-named turn over to the Cana-
dian Northern By. Co. the bulk of their stock holdings in the allied railways
and the beneficial interest in the associated express, steamship, telegraph,
ate., properties. The ownership of the system is therefore concentrated in
the Canadian Northern By. Co., which holds the following amounts of
stock in the several associated companies whose lines, built or building,
aggregate the mileage here shown (compare V. 98, p. 1600. 1607 1918):
Mileage Built and to Be Built-Capital Stock Owned as of March 14 1914.
a See separate statement Miles Track Miles Grade -Capital Stock-
for this company. Oper- Laid Grad. under Total Owned.

ated.NotOp. only. Contr.
aCan. Nor. Pac. By------20 264 155 25,000.000 25,000.000
Can. Nor. Alberta Ey

"

- 22 229 -- 3,000,000 3,000,000
Can. Nor. West. Ry___ _- 189 154 2.000,000 2,000.000
Can. Northern Ry 4.932 164 251 93 See above
Can. Nor. Sa.sk. Ry__ _ --_ 33 12 1,000,000 1,000,000
aCan. Nor. Ontario HY_ 699 700 128 52 10,000,000 10,000,000
Irondale Ban. & Ottawa 55 ___ 53,500 53,000
aCent. Ontario By  165 -__ 3,331,000 3,329,000
aBay of Quinto Ry  55 _ 1,395,000 1,395,000
Brock. Westp. & N. W- 44 Fee owned
aCan. Nor. Quebec Ry - 354 9,550,000 x7,144,60(1
aQue. & Lake St. John - 293
Halifax & S. W. Ry 370
aDul. Win. & Pac. Ry - 172

20 11 4.524,000 4,002.800
--- 1,000,000 1,000,000

---- 6.000,000 p3,060.000

Total 7  161 1.542 550 323
x Includes $2,000,000 to be owned directly and $5,144,600 through the

Northern Consolidated Holding Co.. 36,151.500 of whose $8.000,000 share
capital will be owned. y Additional $2,940,000 held by Mackenzie & Mann.

The Can. Nor. By. Co. will a so own all the cap. stock severally of the
Canadian Nor. Manitoba By. (projected). Can. Nor. System Terminals,
Ltd. (V. 85, P• 863), Mt. Royal Tunnel & Terminal, &c. (V. 98, p. 1918)•
The first section of the Hudson Bay By.. being built by the Govt.,be-

tween Le Pas and Port Nelson, 1853. miles, is to be completed by Dec.
1913 and the remaining two sections, 133 miles, by Dec. 1914. Canadian
Northern, it is understood, will operate the road. V. 93. p. 52: V. 97, p. 442.
,-Canadian ,Northern Steamships. Ltd., operates between Quebec and
Montreal and Bristol, Eng. V.90. p. 697: V. 91. p. 1322; V. 93. p. 1383.
LEASED LINES.-The Manitoba lines of the Northern Pacific Ry..

351 miles, are sublet from the Provincial Govt. for 999 years from May 38
1901 at $210.000 annually for the first 10 years, then $225.000 for 10 years.
then $275.000 for 10 years, and thereafter 5300,000. with option of purchase
for 57,000.000. Manitoba Govt. has option to purchase entire property In
1929. V. 72. p. 437; V. 73, p. 615. Canadian Northern By. System
Terminals incorp. 1907. stock $2.000,000. V. 85. p. 863; V. 94. p. 1895.

Guarantees (p. & I.) Qu'Appelle Long Lake & Saskatchewan RR. & S. B.
Co. 4% deb. stock; property leased. V. 83. p. 214. 324. 888. 1038.
CAPITAL STOCK.-Of the $125,000,000 cap. stock as increased in

1914, $25,000,000 is issuable only in exchange for income charge stk.;
$40,000,000 is owned by Can. Govt. and $60.000.000 by Mackenzie. Mann
& Co., Ltd. V. 98, p. 1600.
NEW SECURITIES, DOMINION GUARANTY.-In May 1914 the

company reported (V. 98. p. 1600) that it needed about $100.379.000 to
complete, improve and equip the combined system and that for this purpose
It had or would have available about $58,474,000. viz.: Can. Nor. Pac,
securities and subsidy, $11,559,000; Can. Nor. By. proceeds of securities
In hand and to be earned. $7,634,000; Can. Nor. Ont. By. securities and
subsidy. 216.789.000; Can. Nor. Tunnel & Terminal Co. proceeds of se-
curities. $5,996,000; 434% equipment bonds. $16.496.000.
The remaining $41,905,000 required it is proposed to raise by an issue

of $45,000,000 4% bonds or deb. stock, due 1934, but callable at par in
whole or part (by lot) on any int. day, to be issued by the company and
guaranteed by the Canadian Govt. per V. 98, p. 1600, 1607. 1918. of which
23,000,000 was offered in London July 1914, secured by a new trust deed
to the National Trust Co. of Toronto and British Empire Trust Co., as
trustee, as follows: (a) A 1st M. or charge on the constituent railway com-
pany stocks to be taken over free from prior charges. (b) A mtge. or charge
on the securities and shares pledged to secure the Perpetual Consol. Deb.
stock of 1903. but subj. to prior rights of the latter. (c) A mtge. on the prop-
erties. franchises, &c., of the Can. North. By. Co. subject to prior lien
of bonds, &c.. now or hereafter outstanding under existing mtges. or deeds
of trust. (d) A fixed charge upon the equity of redemption of MacKenzie.
Mann & Co. Ltd., In the $10.000.000 capital stock and the 510.000.000
1st deb. stock of the Canadian Northern Town Properties Co., Ltd., de.
posited as part security for an auth. 23,500,000 of 5% land mtge. deben
tures of 1913 (V. 97, p. 1424). (e) Former Brockville Westport & North
Western Ry., 45 miles in length, rree from debt. See V. 98, p. 1600. 1918;
V. 99, p. 269, 341, 536, 747. 1129.
DEBENTURE STOCK.-The £2,497,800 4% 1st M. consol, debenture

bonds of 1904 has prin. and int. guaranteed by Govt. of Manitoba. A part
of this issue is held in trust to retire: (a) £105,300 Manitoba & South-
eastern 4% first lien on 108 miles, assumed: (b) 2233,700 Canadian
Northern By. Sifton branch, 4% bonds, secured on 197 miles Sifton Junc-
tion to ErwoOd, guaranteed, prin. and int. by Manitoba Government:
(c) £500 Gilbert Plains 4% bonds. V. 80, p'. 116: V. 78. p. 1274: V. 79.
p.2794; V. 81, p. 1607; V. 82. p. 568.
/n 1903-13 £9.128,367 4% perpetual consolidated debenture stock was

issued upon new mileage, and to purchase securities ot various controlled
properties deposited with National Trust Co.. V. 76. p.1247, V. 77. p. 87,
V. 80, p. 998; V.81. p. 1609; V. 88. p. 1099, V. 87. p. 

36.. 
V. 89 n 1279;

V. 90. p. 770. 1424, 1489; V. 93, p.408; V. 94. p. 1695: V. 98. p. 1601.
As to £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion

Government, dated July 29 1903, see issue of Feb. 1914 and V. 80, p. 1234:
V. 78, p. 1299; Canadian Northern Alberta, V. 90, p. 1295; V. 92, p. 794.

V880: . 93, p. 162; V. 96, p. 284.
In July 1908 the Dominion Government agreed to guarantee prin. and

Int. of 334% 50-year bonds or debentures to be issued at $13,000 per mile
on 609 miles of branches in Manitoba and Saskatchewan. V. 88. p. 348.
821; V. 87. p. 1159; V. 91, p. 37. 93; V. 92, p. 794. 880.

Debenture stock, prin. and int., guar. by Province of Saskatchewan and
Province of Alberta. respectively; see V. 89, p. 40. V. 88, p. 1497, 1619;
V. 91, p. 1322: V. 94. p. 1316; V. 97, p• 1582: V. 98. p. 761. A trust deed
dated Feb. 1 1914 secures an issue of 30-year 434% 1st M. deb. stock guar.
by Saskatchewan, on certain lines in the Province. V. 98. p. 761.
The Canadian Northern Western By 1st M 4s, guar. io & 1. by the

Canadian Northern By. are issuable at $25,000 per mile to build 160 miles
connecting with the mining district of Brazeau. Alberta, of which 90 miles
completed Nov. 1913. The Province of Alberta guarantees the bonds on114 miles at the rate named. V. 93. p. 1724; V. 97, p. 1583; 1st 434s arealso similarly guaranteed. V. 98. p. 610. 838, 1155.
INCOME-CHARGE STOCK.-The 5% income-charge cony. deb. steel-,,

limited to $10,000 per mile, is red, at any time after May 6 1920 and is con-
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919.at the holders' option, Into full-paid common shares at the rate of $500(or £102 17s.) of deb. stock for $500 capital stock, on 60 days' notice. TheInterest will be payable May 2 and Nov. 2 only to the extent that the netearnings are sufficient after paying fixed charges, and will be declaredApril 10 and Oct. 10 out of earnings of the half-years ending June 30 andDec. 31. The issue is secured by a general charge on the 

property
(other than land and money subsidies) ranking behind the 4% consul. deb.,stook and all securities now or hereafter created, having priority over the4% consol. stock, and also behind all charges now or hereafter created forsecuring any securities guar. by the Dominion or any of the Provinces ofCanada. Coupons paid in full to May 1914. V. 90, p. 1674: V. 91, D.1322: V. 92, p. 1031: V. 95,p. 1039; V. 96. p. 201.
WINNIPEG TERMINAL 48.-The 4s of 1909 are guar., prin. and Int.•by endorsement, by Province of Manitoba. V. 89. p. 665. 1480.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MAP OF THE

CANADIAN PACIFIC RAILWAY
THE MINNEAPOLIS. ST. PAUL 8t SAULT STE. MARIE RY.
THE DULUTH. SOUTH SHORE & ATLANTIC RAILWAY

AND CONNECTIONS

(EASTERN SECTION)

Sandy L.

Lake
Ni.igoj-

4.1

0

4i-kyl°1'6

I 0V -it „,, fE1,1

1z
t:**
1.\*

• 1),

•

mimaim 

NOTE

SINGLE TRACK

 DOUBLE TRACK

• m UNDER CONSTRUCTION Sti
 TRAFFIC ARRANGEMENT

OR TRAFFIC RIGHTS ONLY
SCALE OF MILES

25 50 70 100 150 

S
C
I
N
O
C
E
 (
E
N
V
 S
N
O
W
S
 A
V
A
V
I
I
V
1
1
 

0

>4

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1.
't
 W
I
 
"
&
0
0
 

S
C
E
N
O
R
 U
N
I
T
 S
N
D
O
I
S
 A
V
A
V
I
I
V
I
I
 

CANADIAN PACIFIC RAILWAY
THE MINNEAPOLIS. ST. PAUL & SAULT STE. MARIE RY.
THE DULUTH. SOUTH SHORE & ATLANTIC RAILWAY

AND CONNECTIONS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



24 RAILWAY STOCKS AND BONDS [VOL. xcix

RAILROAD COMPANIES

(For abbreviations. &c.. see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Disidend
and Maturity

Places Where Interest and
Dividends are Payable

-
Canadian Northern -(Conebided

)
Outstanding Bones of Allied Companies-

u'Ap Long Lake & Sask 1st M £1,050.000
 guar_ §_

uebeo & Lake St John deb stock guar 

Can Nor Alberta By 1st M deb stk guar by Can 
Govt

do do do do do
Canadian Northern West 1st M guar by Alberta 

do do do do do
Halifax & Southwestern By 
Irondale Bancroft & Ottawa 1st M 44.500.000 auth-
Can Nor Ont-Can Nor Pac-Can Nor Quebec-

Canadian Northern Ontario-Guar deb stk (see text)
Perpetual consolidated debenture stock 
Guaranteed 1st M deb stk. 535.000 per mile 

Can Nor Pacific-lst M deb stock gu by Brit Colum-

lst M term deb stock gu by Br Col 
Can Nor Quebec-Gt Nor cons M 45.462.000 (text) Ce

Perpetual guaranteed debenture stock (see text) -
Canadian Pacific-Stock 5335,000.000 authorized_  

Preferred stock limited to 4% non-cumulative ..-r
First mortgage debentures sterling 
First mortgage on Algoma Br g Oder
Consol perpetual debenture stook 
Special Investment fund note certificates red par 
Victoria Roll Stk & Realty Co eq trusts due part yly 

Securities of Principal Leased, &c., Lines,
Manitoba SW Col By $12.000 per mile int guar gold
Atlantic & Northwest-1st mortgage gold gu__e*qcr

St Lawrence & Ottawa-first mortgage gold see text
Ontario & Quebec stock guaranteed In perpetuity 
Ontario & Quebec deben Interest guar in perpetuity
Toronto Grey & Bruce 1st M gold interest as rental
New Brunswick By 1st M gold int from rental-_ _o*
Perpetual consol debenture stock, Interest guar 

New Bruns So 1st M 
Calgary & Edmonton deb stock gold interest as rent
Branch line bonds $1.040.000 (owned by CanPao)

Alberta By & Trig Co deb stk 5% int gun,
Lindsay Boboayg & Pontypool 1st M 4700.000 gold

249
28634

___

160
-

Bay of
268

208

---

___
-

6.011
179

---

218
350
58
___
671
191
174
__
84
-- -
52
__
40

1906  
1911  
____  

1911
1912-3

Quinte
1908  
1909  
1911  
1909  
1913  
1904  

____
--

1885
1888
1889
----

1884
1887
1876
____
__
1883
1884
1890

1890  
1905
_
11103

$100
£100

Ry. - C

100
100

£100 &c
£100 &c
El &c

$20. &c

1,000
£100 &c
£50 &c

4100
£1.

£100
£100
£1

MON
100

1.000

£1.037.972
textt4Set6e4t7,6

  As collat
44,000.000
£1.320.000

  4.447.000
450,000

entral Onta
£1,615.068
£1,825,405
£7,000.000
£3,757,515
£1.200.000
3.505.750

  £1,038,855
260,000.000
578,224,673
12.842.647
3.650.000

173.307,470
52.000.000

  See text

52.544.000
£1,330.000
£200.000

42,000,000
£4,007.381
£719.000
£630.000
£904.533
4500.000

£1,121.700
81,040.000
3.250,000
500,000

4 ¢
3 
36 

334  
4 g
454  
334
4

rio Ry-
334
4
336
4
434
4
4

See text
4
5 g
5 ¢
4
6
434  

5 ¢
5 g

(6) 4
6
5
4 g
5 g
4
3
4 g
4
5
4 g

J & J
.T& .I0., 204. 2

M & N

J & J

Duluth
Various
A & 0 2
J & J 20
A & 0
A & 02
A & 0
J & 1331
Q-J

A & 0
J & .1
1 & .1
3 & J

J & 13
J & 1
1 & D15
.1 & D
J & 13
J & J
F & A
J & .7
J & J
33 & J
J & 7
J & J 
I & J

July 1 1936
Pmearype4tu nal

80
Apr 1 1962
Way 1 1941
Feb 16 1942
1942

Minn. & Pac--
1936 and 1938
Perpetual
May 19 1961
Apr 2 1950
April 2 1950
Oct 1 1934
Perpetual
Oct 1 1914 234
Oct 1 1914 2%
July 1 1915
July 1 1937
Irredeemable

 Mar 2 1924..
1915-1929

June 1 1934
Jan 1 1937
See text
June 1914 3%
Irredeemable
July 26 2882
Aug 1 1934
Irredeemable
Jan 1 1933
2002
1955

July 12002

--

Can Bank of Comm. Lon

London and Toronto

Tor, Lon, Brussels. tee

See those companies.
Can Bk of Commerce.Lon0 Bk of Corn, Tor & Lon

do do
London and Toronto

do do
Can Bk of Com.Ny & Tot
London
Loud & 31 Pine St. N V
Company's Office, Loud
Baring Bros & Co. Lend
Baring Bros & Co. Loud
Company's Office, Lend

London & 31 Pine St N I'
Baring Bros de Co. Load
Can Pee office, Londor
Montreal and London
Morton. Rose, London
Toronto and London
London
do

Guaranty Trust Co. N Y
Can Pao Office, Londor
Can Pao Office, Montrea

Bk of Montreal, Toront.

NOTE S .-In 1913 made three issues of secured notes; see table above and
V.98, p. 236; V. 97. p. 520. and V. 98, p. 1601.
LAND GRANT BONDS.--52.000.000 first mtge. 4% land grant bonds

are secured by 1.365.333 acres of land grant subsidies from Dominion of

Canada. V. 85. p. 1205: V.76. v. 1083: V. 75. p. 183. 549: V. 81, p. 263.
First M. Land Grant 4s of 1909, V. 87, p. 479, 1477; V. 88. p. 1126.
5% Land Mortgage Debentures.-The bonds £3,500,000 auth. Issue, of

which £1,500,000 sold) are a specific charge on all of the deb. stock and
capital stock of the Canadian Northern Town Property Co., Ltd.. which is
developing 300 towns and villages, aggregating about 68.700 acres, and also
acquiring property in 172 other towns and villages; also on the land grant
of the railway and deferred payments on land sold; total net security for
debentures. $29.222,870. V. 97. p. 1424.

Imperial Rolling Stock Equip. Trusts. Series Gold ($500 and $1,000 each)-

Interest Semi-Annual-All 434s Except Series "G." "H 1" and "I." 5s.
Ser. Date. Outst d g. An.Install.Due Ser. Date. Outst d g. AnInsfall.Due
L___1906 450,000 $250,000 June A-1_1911 $2,576.000 184,000 F&A
M_..1906 115,000 Part eachNov. B-1-1911 1.057,000 Part M&
N&O '07 600,000 $200,000 June 0-1_1912 1,500,000 Part Ade°
P___1907 600,000 100,000 F&A D-1_1912 2,250,000 Part A&O
R 680.000 170.000 Mar. E-1 _1912 1.680,000 105,000 M&S

S___1909 500,000 100.000 Mar. F-1 _1913 3.580,000 Part M&S

T___1909 750,000 150,000 Mar. 0-1-1913 900.000 Part M&S

U ._1909 250,000 50,000 Nov. H-1_1913 750.000 40,000 J&D

V __1910 81.800.000 300,000 Nov. ___
Int. paid: "0," Canadian Bk. of Comm., N. Y. or 'toronto; "IK.- "L."

"M," " lsr." "0," "P." "R •." "S " "T" "U • " "V " "A-1." "B-1." "D."
"11." New York, London or Toronto; '¼)-i...Phila. Tr. S. D. & Ins. Co.;

"0-1," Girard Tr. Co., Phila.; "L")Guaranty Tr. Co.. N. Y.

FINANCIAL.-As to the plan in June 1914 for finally financing 
the

enterprise, see "New Securities-Guaranty" above and also "Chronicle."

V. 98, p. 1600, 1607. The completed and uncompleted mileage had 
cost

for construction and equipment Dec. 31 1913 $303.319,232; cash 
subsidies

received from the Dominion and municipalities to that date, $20,992.566;

proceeds of bonds guaranteed by Dominion and provincial gov
ernments,

$131.322,660. V. 98, p. 761, 838.

Earns. of Entire System-Estimate of 3d Vice-Pres. Hanna in May 1914.

Years ending June 30- 1916. 1917. 1918.
Gross (based on % Inc. past 5 years)454,000,000 361,000.000 367.000,000

Net earns. (after oper. expenses) - -415.120,000 $17,700,000 $20.100,000
Fixed charges, incl. int. on securities

proposed in bill of May 1914 (V.98.
P. 1600)  12,607.115 14,019,615 14.807,115

Int. on 5% income debenture stock  1,250.000 1,250.000 1,250,000

Balance   $1.262.835 42.430.385 44.042,885

Note.-Under British Col. guaranty, if during first 3 yrs. after beginning
operation, net earnings are not sufficient to meet the interest on the guar-
anteed bonds, the Government Is to advance the Interest. Sin liar pro-
visions are made respecting the Dominion guaranty of the bonds on the
Canadian Northern Ontario Ry. between Montreal and)Port Arthur.

EA1ININGS.-12 mos., 1913-14 Gross. $22,700,700; net, $6,351,700
July 1 to June 30. 11912-13- -Gross, 22,949,800; net, 6,049,000

REPORT.-Report for year ending June 30 1913, In V. 97, p. 1420:
1912-13. 1911-12. 1910-11. 1909-10.

Average miles  4.297 3.888 3,383
Gross earnings $24,277.478 $20.860,094 $16.360.712 $13.833.062

Net after taxes  $6.773.867 45.881.045 $4.990.347 $4,344.390
Premium account  250.000

Total net income__ $7.023.867
Int.bds.gu.byD. of Can. $557,180
Int. bds. gu. by Manit__ 951,308
Int. RU. by Saskatchew_ 271,783
Int. guar. by Alberta__ _ 127.400
Int. perp. cons. deb. stk. 1.768,064
Int. Qu'App. L. L. & S.. 202.056
Int. on 4% land gr. bds.. 150.224
Rentals leased lines, .4.c_ 238.960
Int. on equip. leases_ 923.948
Int. on Inc. deb.stk (5%) 988,215

$5,881.045
5539.205
951.539
236.319
89.960

1,496,989
203,019
163,793
238.960
711,060
674,804

44.990.347
$359.257
933,268
66,560

1,388,410
203,983
184.563
225.210
621.399
312.872

44.344,390
$280,800
70,9158

1,150,055
203.988
184,433
223.960
554.143

Suplus for year  4844,729 4575.397 4694.824 41.030,757

OFFICERS.-Pres., Sir William Mackenzie: V.-P., Sir Donald Mann
'3d V.-P., D. B. Hanna: Sec., W. H. Moore; allot Toronto. Ont. Directors,

Sir William Mackenzie, Sir Donald Mann. R. J. Mackenzie, Z. A. Lash.
Frederic Nicholls, Toronto. Ont.; R. M. Horne-Payne. London. Eng.-

(V. 98, p. 1844, 1918; V. 99, p. 269. 341, 536. 608, 747, 969. 1129.)

CANADIAN NORTHERN ONTARIO RV.-(See Map Canadian Northern

Ry.)-Owns Rosedale to Sudbury Jct., 257.90 m.; Sudbury Jct. to Ruel, 65.70

m.; EastDon to Deseronto.133.90 m.: branches, spurs, 42.65 re.: trackage.

RosedaletoToronto,3.80 m.: total, 503.95 m. From Bellwood the main line

Is now being extended toward Port Arthur. where a connection will be made

with the Can. Nor. Ry. See deb. stock below. In connection with Can.

Nor. Quebec By., a through train service is maintained between 
Ottawa,

Quebec and Montreal. V. 92, p. 162; V.07, p.t4021. Owns modern ()re-

handling plant at Key Harbor, 80 miles from Moose Mt. Iron mines. Con-

trolled by Canadian Northern By. interests. V. 98, p. 1601. Subsidies,

June 1913, V. 96. p. 1627.
In June 1914 an Act was passed by Parliament extending the time to

construct various lines, &c. V. 97, p. 1820.

ORGANIZATION.-Controlled by same Interests as the Can. North.

Capital stock (shares $100.) authorized, 410,000.000. all outstanding.
Debenture stock. 334%. V. 87. p. 96: V. 8. p.1060.
The £825,405 4% perpetual consol. debenture stock of 1909 is a first lien

from Hawkesbury to Ottawa and from Ottawa to Niagara, via Toronto.

with additional charges on other lines. V. 89, p. 40, 162; V. 97. p. 1424.

In May 1911 the Canadian Government agreed to guarantee 334% 50-year
1st M. deb. stock at 535.000 per mile on not exceeding 1,050 miles. toeon-
street line from Port Arthur to Montreal via Sudbury and Ottawa Valley,
of which 970 miles were under construction In Dec. 1911. See guaranty,
V. 93,p. 1667; V. 9•4,p. 349; V. 92,p. 1309. 1435, 1635: V. 93. p. 1190. 1667.

EARNINGS.-For year ending June 30 1913, gross. $1,280,525; net,
850.311: other income. $39,933; int. $1,430; taxes, $17.788; rentals. &c..
$840; bal.. sur. $70.186. Office, Toronto, Ont--(V. 98, p. 761, 1155. 1535.)

CANADIAN NORTHERN PACIFIC R Y .-(See Map Canadian Northern
Ry.)-To construct a line across the Rookies from Yellowhead Pass to Van-
couver and Pacific tidewater, about 500 m., to be completed within 4 years.
Also a 150-mlle line from the 100-mile post on the Vancouver Island section
to the east coast of Vancouver Island and a 145-mlie line to Vernon. and
thence via Long Lake to Kelowna and to 0•Kanagan Lake. Mileage under
construction June 30 1913. 747.91; miles completed, 175.90. V. 92, D.
1309; V. 93. p. 526. Controlled by Can. Nor. Ry. Interests.
Stock authorized. 825,000.000, of which $10.000,000 may be pref.;

par, 4100. First mortgage deb. stock was issued under Act of 1910 at
$35,000 p. m. (proposed to be increased to $45,000 p. m. V. 98, p. 762),
guaranteed by the Province of British Columbia. the Canadian North-
ern By. to indemnify the Government against any loss it may incur by the
guaranty: also an additional 195 miles authorized in 1912. Of the deb.
stock, £3.757.515 is listed in London and £550,000 deposited as security
for Canadan Northern notes.Mortgage trustees. National Trust CO. of
Toronto and British Empire Trust Co.; V. 93, p. 1461: V. 94, P. 1565; V.
91, P. 37, 93; V. 90. p. 696; V. 89. p. 1141; V. 97, p. 802.
The 1st M. terminals 4 % deb. stock authorized by the Terminals Act

1913. and guaranteed, prin. and int., by the Province of British Columbia.
is limited to 810.000.000 or its equivalent, £2,054.794 10s. 4d. V. 96.
p. 651. 1838; V. 97, p. 297, 364.-(V. 97, p. 297. 364. 802)
CANADIAN NORTHERN QUEBEC RY.-(See Map Canadian Nor.

Ry.)-Owns Quebec to Montreal. 176.07 m.; Joliette to Hawicesbury.67 .05 m.:
Lorette Jct. to Transcontinental Jct.. 5.3 m.: Hedleyville Jct. to Mont-
morency River, 7.22 m.; br'ches, Garneau Jct. to Riviere a Pierre. 39.84 m.:
Shawinigan Jet. to Shawinigan, 3.41 m.; St. Jacques Jct. to Rawdon.
15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; total, 360.05 miles. Also
operates 58.65 m. ,Ottawa to Hawkesbury. of Can. Nor. Ont. By. See
V. 95. p. 1402; V. 97, p. 1023. Owns car shops, &c., at Quebec.

Controlled by same interests as Canadian Northern By. V. 98, p. 1601.
Capital stock, $9,500.000 common and 43.000,000 statutory 5% Income

stock; outstanding June 30 1913. 49.550.000. Control held by Northern
Consol. Holding Co., Ltd.. of whose $6,181.500 cap. stock Mackenzie,
Mann & Co. own 44.445,300. V. 95. p. 1471; V. 96. p. 201; V. 97.0. 951.
SECURITIES.-Regarding 4% perpetual debenture stock guaranteed

by the Canadian Northern By., see V. 84. p. 968; V. 84,p. 693. 748.
There are 43.505.750 4% bonds of the Great Nor. Ry. of Canada, guar.

as to prin. and int. by Canadian Nor. By.; Central Trust Co. of N. Y.

EARNINGS.-For year ending June 30 1913, gross, $1,599,547; net,
$214,200; interest, taxes, &c.. $403,336; balance, deficit, $189.136.

Office, Toronto, Ont.-(V. 96, p. 201; V. 97, p. 950.)

CANADIAN PACIFIC RY.-(See Maps).-Owns a trans-continental
railway from Montreal to the Pacific Ocean, made up as follows July 1 1914:
Montreal to Vancouver 2,903 Under construction July 1 1914 . 893
Branches and auxiliaries 4.159 Operated account of owners _ _ .385
Leased lines 4,888 Also controlled but oper, sep.-
Used jointly  94 aMinn. St. P. de Sault Ste. M. _4.101

aDuluth South Shore & Atlantic 627
Total in rattle returns__ _12.044 aSee each company's statement.
In March 1912 contract was let for new Lake Shore line between Mon-

treal and Toronto, about 185 miles, to take about 2 years to build and

cost about $12,000.000. V. 94. p. 1185.
HISTORY. ETC.-Incorporated Feb. 17 1881 under charter from Do-

mInion of Canada. receiving $25,000.000 in cash as a subsidy; also 25.000.-
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and
Pacific steamship lines; also steamers to Alaska.
STOCK.-The Issue of preferred must never exceed one-half the common

In 1913-14 £800,000 pref. stock was sold. V. 99, p. 543.
Common stockholders were in Feb. 1913 offered the right to subscribe for

$60.000,000 new stock at 175, the proceeds to be used to retire the 434.-
998.633 1st M. 5% sterling bonds maturing July 1 1915 and for additions
and improvements. It shared in dividends for quarter ending Dec. 31 1913
and made 4260.000,000 outstanding. V. 95. p. 889. 1402: V. 96. p. 1421:
V.97, p. 175, 297, 1425. The stockholders on Oct. 7 1914 voted to increase
the auth. common stock from $260,000.000 to 3335,000,000, the new stock
to be issued as required. V. 99, p. 195, 466, 105.
DIVS. since 19011'02. '03. '04-'06. '07-'09. '10. '11. '12.'13. 1914.

Railroad earnings 5 53.4 yrly. 6 yrly. 34 7 7 7 154.131.131.13i
Land sales.int.,dce   ----------1  yrly. 1 234 3 3 14, 34, j,91
Extra diva. at 3% yearly (34 of 1% quay.) are paid from the int. ana

sales and extraneous assets, making yearly rate 10%. V. 92. p. 117, 955.
BONDS, DEBENTURE STOCK. GUARANTEED BONDS &c.-

List of securities held against consolidated debenture stock in V. 99,). 545.
In 1913-14 .C2,065,119 4% consol. deb, stock was sold, of which £239,000

was used to construct branch lines and £1,826,119 to acquire bonds of other
roads the interest on which has been guaranteed. The stockholders on
Oct. 1 1914 authorized the issuance of £3.474.000 4% consolidated deben-
ture stock to construct 635 miles of branch lines and purchase 4 steamships
at a cost of about £1.000.000. V.97, p. 524. 1048, 1114.
In July 1914 $22,955.986 of the 434,998.633 1st M. sterling debenturce

due July 1 1915 had been acquired by the company and canceled. V. 96.
p. 1421, 1488; V . 97, p. 175; V. 99, p. 544.
In June 1890 company agreed to cuarames the principal and interest of

420.000,000 4% bonds to be issued by the Dui. So. Sh. & Atl.; also 4% Int.
on consolidated bonds of the Minn. St. P. & S. Ste. 14.. and in 1899 Interest
on the seeped mtge. 4s of the latter, and in 1901 Interest on 41,254.000
Minuet Range 4% bonds, the last named being all owned June 30 1914.
Owns Dui. S. S. & Atl. consols. $15.107,000
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RAILROAD COMPANIES
goer abbreviations. &c., see notes On first Pagel

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Canadian Pacific (Concl)-
Quebec Central stock dividend guaranteed 

1st M deb stk int gu red 110 after 20 yrs 
2d M deb stock prin and int guar 
3d M bonds pan and int guaranteed 

Arens Val El RR 1st, hi 5300,000 g red 105 int guar
Minn St P & Sault Ste Marie and Duluth South Sher

Cape direr Nor-lstM22.500,000 g red 10234-SSt
Carolina Atlantic & Western RY-
No & So Car 1st Mg 21,500,000 gu red par_Co Ba.c*
So Car West By, Hartsv Div 1st M g red 110Colc&r
South Carolina Western 1st M g gu---AB.c*dcr*
Sumter Div 1st mum gold red 105_ - -Col. c&r
ohoriostoo Nor 1st m $2,600,090 g guied-text Ba.c*
C A & W refunding mtge $25,000, 000 authorized -

Carolina Central-Bonds-See Seaboard Air Line By
Caro Clinch( & Ohio-Lick Crk & L E 1st 31 assu.__x

1st M 815.000.000 red 110 F  30*
Mortgage gold notes 35,000.000 redeem par_Ea.xo*
Elkhorn Ent ist M g notes (V 97. P. 1662)- Ba.xc
Equipment gold notes ser "A" due $130.1141es a_ Box
do do Ser "13" due $50,000 a a Unx
do do Ser ' ' C.' iV.88.p.451)due $50.000 s-aNx
do do Ser"D' (V 97,p 49)due$25,000 s-a_Nx

Carolina & North western-1st M $2.500.000 gold-- (ix
Caldwell& Northern 1st M x

Carthage & Ad ir and Cartilage Water & Sack liar
Catasauqua & Fogelsville--FIrst M gold__PeP.xo•
Cate wissa-Pref stock 5% guar P & R By (see text)

First consol mortgage $2.215.000 gold_ --PeP.xo•
Cayuga dt Susquehanna-Stock 9% rental DL & W..
Cedar Rapids Iowa Falls & Northwestern-See Chicago
Central Arkansas & Eastern-See St Louis Southwest
Central of Georgia Ry-Preferred stock 6% CUM-

let M $7,000.000 gold 0  xedtr
Consolidated mortgage $18,500.0001gold_ _Ba.xo•&r
Mobile Div 1st, id (Columbus to Andalusia) it_ _(1.xo•
Macon & North Div 1st M $840,000 gold_ _MBa.xe*
Ocon Div let M Brewton to Dover $6,000p m..0.x0*

- -
14

e & At
116

68
37
32
94
___
---

8
256
__-
___
___
- -
___
-_-
__ _

-See
---
98
103
34
Ho

ern
,-,
312

1.493
138
102
77

____  

--- -  
1909

tenth"
1913

1914
1910
1913
1911
1913
1914  

1903  
1908
1909
1912
1908
1910
1912
1913
1903
1907
NYC
1898
-,.,,,
1898

ok-Inia
Centre
--  
1895
1895
1895
1895
1901

500 &c
-See sta

1.000

1.000
1.000

500 &c
1.000
1,000

1.000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000

& Bud R
1.000
50

1.000
30

ad & Pac
I Branch

1,000
1.000
1.000
1.000
1.000

  33.381.603
2,943.540

  1.644.933
1.644.933
300.000

tements of
1,500.000

1.250.000
465,000
650.000
677.000,

2,325.000
See text  

200.000
13,500.000
2,000.000
5.000.000
1.170.000
550.000
800.000
300,000

1,700.000
543,000

iver R R.
135,000

3.200,000
2.215.000
589.110See

the fly
-See Missouri
15,000,000
7.000.000
18.500.000
1.000.000
840.000
462.000

See text
4
334
5
434 g

those co
5 g

6 g
6 g
6 g
6g
6 g

5
5 g
5 g
5 ¢
b g
5 ¢
5 g
b g
5 g
5

4 g
5
4 g
text

Pact()
6 In 19141

5 ¢
5 ¢
5 ¢
5it
5 ¢

J & 115
F & A 
J & J15
J & J15
F it A
mpanies
F & A

M & S
F & A
A St 0
M & N
J & 13 15

J & J
J & D
J & .1
31 & IN.
J & D
J & J
F & A
J & J
J & J
J & D

d & J
1.1 & N
A & 0
J & J

e
& J

F & A
M & N
J dt J
J & J
J & 13

July 1519142%  

Jan 1 1963
Jan 1 1963
Aug 1 1929

Feb 1 1928

Mar 1 1964
Aug 1 1960
Oct 1 1943
hov 1 1961
Dec 15 1938

Jan 11033
June 1 1938
July 1 1919
May 1 1917
Dec '14-Deo '18
Jan '15-Jan '20
Feb '15-Aug '22
Jan '15-July '20
July 1 1963
June 1 1957

July 1 1928
May19 1914 2 14
Apr 1 1948
July 1914  43430- 

July 8 1914 3% 
Nov 1 1946
Nov 1 1945
Jan 1 1946
Jan 1 1946
Dee 1 1946

N I' and Augusta. Me

St Louis. Mo

New York
Columbia Trust &Co N Y

Columbia Trust & CoNY
New York

Wash (D C) LOan&Tr Oa
Blair & Co, New York

do do
do do
do do
do do
do do
do do

Checks mailed
do do

Reading Terminal. Phil.
Company's Office, PhDs

do do
Pine Street New Yore

Guaranty Trust Co N Y
do do
do do
do do
do do

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ao-
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds.
and the bondholders' agreement to accept int. at 4% (Instead of 6%) and to
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361.
The New Brunswick Railway consolidated debenture stock has interest

guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed is paid out of rental under 999-year lease of 1890.
The Calgary & Edmonton By. debenture stock is guaranteed interest at

4,1i under new lease of 1903. V. 76. p. 435: V. 77. p. 636.
The Lindsay Bobcaygeon & Pontypool By. bonds are issued under a 99-

year lease covering the Interest. V. 77. 13. 1225; V. 79. P. 2085.
The Interest on the Aroostook Valley (Electric) RR. 20-year 434% bonds,

which has completed a first unit of 14 miles from Presque Isle to Washburn.
Me.. is guaranteed; an extension from Washburn. Me.. west 80 miles. was re-
ported as let in July 1911. V.319. o. 846; V.90, p 107. v 92.o. 259
Car trusts outstanding June 30 1914, $720: also $13,630,000 Victoria

Rolling Stock and Realty Co. 434% bonds issued but not sold, payable in
15 annual installments. V. 99. P• 543.
SPECIAL INVESTMENT FUND NOTE CERTIFICATES.-On

Dec. 8 1913 a trust fund was created known as "The Special Investment
Funds", made up of deferred payments on land sales and securities in which
the cash proceeds of land sales are invested, to the aggregate of $55,000,000;
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro-
ceeds from the items constituting the fund. Stockholders were offered the
right to subscribe pro rata for $52,000,000 6% note certificates at 80. paya-
ble 32% Feb. 2 and 48% Mar. 2 1914. The certificates will be payable at
their face value on or before Mar. 2 1924, but may be redeemed in part by
drawings at any time when the trustee has funds on hand for the purchase.
V. 97, p. 1732. 1897; V. 99, p. 544.
LANDS.-Lands unsold June 30 1914 were 217,368 acres in Manitoba.

2,173.765 acres in Saskatchewan, 3,947,233 in Alberta (of which 542,872
are irrigated). 1,113,289 in British Columbia, 96.000 in Quebec and 46.933
acres of coal land in British Columbia; total 7,594,588 acres. See V. 97.
p. 1048. Est, market value July 1914, 2128,225,000. Total sales in
1913-14, 259,371 acres, for $4,618,420.
SUB. COMPANIES.-In 1910 Can. Pac. interests purchased practically

all the stock of Dominion Atlantic By.. Yarmouth to Truro, with branches,
total 247 m.. with 45 m. trackage to Halifax, possession being taken April
1911. and road is leased for 999 years from 1912. V. 91, p. 728: V. 90, p.
1490. 1424; V. 93, p 1461; V. 94, p. 278. Owns nearly all stock of
Alberta Ry. & Irrigation Co. and leases road on a guaranty of interest on
deb. stock: the stockholders on May 27 1912 authorized a mortgage. See
V. 92,n. 955: V. 93.p. 593: V. 94.p. 1316; V. 95.p. 617.
The Can. Pao. leases for 999 years from Dec. 31 1912 Quebec Central By..

Sherbrooke to Harlake. Que.. 13734 miles; Beauce Jet. to St. George, 24 in.,
and Truig to Megantic, 59 m.: total, 221 m.. with 5 m. trackage. The
rental will provide for (1) interest on $2.943,540 4% debenture stock: (2)3 interest on $1,644,933 3% debenture stock (which was convertedinto new 50-year 314% debenture stock (prin. guaranteed by lessee); (3)5% on 81,644,9337% income bonds (converted Into new 50-year 5% bonds)prin. guar. by lessee; (4) 4% on the 53,381,603 capital stock for first 4 yearsand 5% thereafter. V. 93,p. 667. 1106: V. 94,p. 1625; V. 96.p. 361. 715.
GENERAL FINANCES.-In Feb. 1913 stockholders subscribed for

260.000.000 now coin, stock at 150. V. 95. p. 889. 1402; V. 93. P. 1667.
EARNINGS.-2 mos., f 1914___ _Gross , 220,399,736: net. $7,141,604

July 1 to Aug. 31. 11913___ _Gross, 23,427,521; net. 8,077,932
ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is

held at Montreal on the first Wednesday in October. The report for 1913-
1914 at length was in V. 99. p. 532. 543. See also V. 99. p.1070.

1913-14. 1912-13. 1911-12.
Miles operated end of year  12,044 11.602 10.983
Passenger earnings 832.478.146 $35,545,062 231.812.208
Freight  81,135,2P5 89,655,223 79.833,734
Mail, express and miscellaneous  16,201,382 14,195.415 11,673.599

Total earnings $129,814,824 139.395.7002123.319.541Net earnings $42,425,928 246445,874 $43,298,243
Excess steamship earnings  1,245,563 1.104.448

242,425,928 $47.491.437 $44.402.691Fixed charges  $10.227.311 810.876.352 210.524.937Steamship replacement fund  1,000,000 1,000,000
Pension fund  125,000 125,000 125.000
Transferred special income account  2.115.842 -
Dividends on common stock (7%)*  17,150,000 13,650,0a0 12,600,000
Int. on stock subscriptions  569,814
Dividends on pref. stock (4%)  3,109.520 2.960.013 2,592.235

Balance. surplus  $9,698,254 $18,310,258 217.560,519
* Also yearly 3% extra from special income.
OFFICERS.-President and Chairman, sir Thomas G. Shaughnessy;

Vice-Presidents, D. McNicoll, I. G. Ogden, G. M. Bosworth, Montreal,
and George Bury, Winnipeg; sec.. W. It. Baker; Treas., H. E. Suckling,
Office. Montreal.
DIRECTORS.-Richard B. Angus, Adam R. Creelman, Herbert S.

Holt, Charles R. Hosmer, Hon. Robert Mackay, David McNicoll, Sir
Thomas G. Shaughnessy, Sir William C. Van Horne, John K. L. Ross,
Montreal, Can.; Hon James Dunsmuir, Victoria, B. C.*, Sir Sandford
Fleming, Ottawa; Wilmot D. Matthews, Sir Edmund B. Osier, Toronto;
Sir Thomas Skinner, Bart., London, Eng.; A. M. Nanton, Winnipeg.
-(V. 99. p. 532, 543, 747.)
CAPE GIRARDEAU NORTHERN RV.-See page 140.
CAROLINA ATLANTIC & WESTERN RY.-Hamlet, N. C., to

Charleston, S. C., 169 miles. including 99-year trackage over Georgetown &
Western from Pee Dee Bridge to Andrews, S. C., 34 miles, and Andrews to
Charleston, S. 0., 57 miles. under construction; McBee to Florence, S. C.,
38 miles, with branch to Sumter, S. C.. 39 m.; Florence to Poston, S. C.,
32 miles; total, 278 miles. IncOrp. in South Caro. April 1914 under Special

Total owned  1.432
ORGANIZATION.-Suoceeded Nov. 1 1895 the Central RR. & BankingCo. of Georgia, foreclosed. V. 60. p. 1008: V. 61. a. 68./n June 1909 the $5,000,000 stock was acquired by the Illinois Central.but the road is operated independently. V. 88, p. 1559; V. 84, p. 1550:V. 85, p. 1082, 1288: V. 86. p. 667.
STOCK.-On June 3 1912 $15,000.000 pref. stook was authorized, thestock being offered to the "present shareholders" (the III. Cent.)at par, primarily to purchase and retire the Income bonds (514.461.000)acquired by the Ill. cent. and the remaining $539.000 as presented ; V. 94.fi• 1316. 1565; V. 95, p. 1037.
DIVIDENDS.-On pref. to July 1914. 6% p. a. On coin., 1912-13and 1913-14, 5%.

Act as a consolidation of North & South Carolina By., South CarolinaWestern By., Charleston Northern By., &c. V.98. p. 1155. Stock auth..22.525.000. Understood to be controlled by Seaboard Air Line By., whichguarantees several bond issues and with which it has a traffic agreement.Of the Charleston Northern 1st guar. 6s (22,600,000 auth. issue). $2.-475.000 are Series A (redeemable at 10234) and $125.000 Series B (redeem-able at par); outstanding. *2.200,000 Series A and $125.000 Series B.V. 98, p. 1692.
The Car. Atl. & West. It

000, dated April 6 1914 
y. has made a refunding mortgage for 225.000.-

For year ending June 30 1914 (202 miles), gross, 2268,735; net, $70,743.Pres.. W. R. Bonsal; V.-P. & Gen. Mgr., J. E. Hancock. Office,Hamlet, N. C.-(V. 98. p. 1155. 1608, 1692.)
CAROLINA CLINCHFIELD & OHIO RY.-(See Map.)---tivrns fromElkhorn, Ky., to Spartanburg, S. O., 277 m.; branch, Kiser. Va., to LaurelJct., Va.. 6 m.: trackage, Kiser to St. Paul, Va., Sm.: total, 256 miles. Ex-tension north from Dante. Va., to Elkhorn, Ky., 35 m., was opened inOct. 1914. V. 94, p. 1448; V. 97, p. 1661; V. 98, p. 1692. Connects atBostic, N. C.. with Seaboard Air Line Ry., with which close relations aremaintained and tidewater is reached. V. 88, p. 944: V. 87, p. 670. Con-trolled by the Cumberland Corp., which see below; also V. 95. la• 113. 358•Financed by leading New York bankers.
STOCK.-Authorized, $40,000,000, of which $15.000,000 is 6% pre/. and

$25,000,000 corn.; outstanding, $25,000,000 porn, and $12,000,000 pref.,
all owned by Cumberland Corp., except $2,000,000 pref. which is depositedwith trustee of mortgage gold notes to provide for conversion of notes.
V. 94, p. 1625. Dividends on pref. 3% semi-ann. Mar. 1913 to Sept. 1914,incl. In Feb. 1910 arranged with Southern By. to send coal to Charleston,
S. C., for export. V. 90. p. 558; V. 95, P. 359.
BONDS.-First mtge. of 1908, see V.86, p. 667. 856; V.88, p.944.
The $2.000,000 10-year 5% mtge. gold notes follow in lien the $13.500.-

000 first 5s of 1908. They are subject to call as a whole or may be drawn
In part by lot. V. 89.0. 285. Of the $5,500,000 Elkhorn Extension 5-year
1st M. 5% notes, $5.000.000.have been sold to construct Dante to Elkhorn.
V. 95. p. 358. 418. 480; V. 98. p. 688.
REPORT.-Report for year ending June 30 1914, in V. 99, p. 966.

showed: Gross, $2,679,208; net, after taxes, 21,292,599: other income,$373.-
822; pref. divs. (3%), $600,000; int., rentals, &c., $966,307; bal., Bur.,
8100.114.
Mark W. Potter, Pres., 24 Broad St., N. Y.-(V. 99, P. 966.)
CAROLINA & NORTHWESTERN RY.-See page 140.

CATASAUGUA & FOOELSVILLE RR.-Catasauqua, Pa.. to Ritten-
house Gap. Pa., 30.9 m. Stock, $426.900 (par $25): $254,125 is owned by
Reading Co. Divs. paid In 1904-05. 8%; in 1905-06. 8%; in 1906-07. 8%
1908-09, 8%; 1909-10, 10%; 1910-11. 10%; 1911-12. 10%; 1912-13. 10%•
For year 1913-14. gross. $213,080; net, 287.093. In 1912-13, gross. $254.-
484: net, $144,996: other income. $6,132; int., taxes, &c.. $25.106; dive.
(10%). $42,690; add'ns and betterm'ts, $1,042; bal., sur.. $82,291.-
(V. 81, p. 149.)
CATAWISSA RR.-Owns from Tamanend. Pa., to Newberry Jot.. Pa..

101.22 miles: second track. 39.83 miles; total, 215.51 miles. Re-leased
Dee. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental.
Int. on bonds, 5% dies, on pref. stock, all taxes and 58,000 for org. exp.
See also V. 63, p. 969, 1116 Of the pref. storks. 31.000.000 Is 2d pref.
Common. 21.159.500: Par. $50.-(V. 72. P. 1187; V. 96. P. 1421.)
CATSKILL MOUNTAIN RY.-See page 140.
CAYUGA & SUSQUEHANNA RR.-Owns from Susquehanna River to

Ithaca. N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs, paid
are 9% yearly, with an occasional extra amount: In 1904934% was paid.
CENTRAL OF GEORGIA RV.-Operated July 1913, 1.924 miles

(1.432 miles owned):
Lines owned in lee- Miles. Lines teased (sec these cos.) Miles.Savannah to Atlanta  295 Southwestern RR.-

Gordon to Covington  82 Macon to Eufaula 
Columbus to Birmingham. Ala_ 156 Fort Valley to Perry 
Columbus to Americus  62 Fort Valley to Columbus_ _ _Montgomery to Eufaula, Ala.._ 80 Smithville to Columbia 
Columbus to Greenville, Ga____ 49 Cuthbert to Fort Gaines_  Opelika to Roanoke  36 Augusta & Savannah RR.-Eufaula to Ozark  60 Millen to Augusta 
Griffin, Ga.. to Chat.. Tenn..&o_ 198 Chattahoochee & Gulf RR.-Chickamauga to Durham  18 Columbia to Lockhart Savannah to Tybee  18 Trackage  
Columbus to Andalusia  138
Macon Junction to Athens_ 102 Total oper. July 1914 Brewton to Dover  77
Barnesville to Thomaston  16 Also owns Meldrim to Lyons. 58 in,Lyerly Branch  9 (leased to Seaboard Air Line),Upper Cahaba Branch  12 Ocean SS. Co., est. equiv. of... --300Greenville to Raymond  24 Controls Wrightsville & Tennille and

Wadley Southern By,

144
12
71
85
21

53

91
14

1,924
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z

RAILROAD COMPANIES
[For abbreviatio &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Central of Oa Ry-(Concluded)-
Eatonton Branch first mtge not guaranteed gold_x
Mid Ga & Atl Dlv 1st (consol) 1159.000 P 111--13.xe.
Chattanooga Div parch money M 52.400,000 g(i.xe•
Chattanooga Rome & So 1st M 8500,000 131-111.x0•

Upper Cahaba mortgage gold redeem 1024-_..Nx
Greenville & New 1st N gold redeem 1023  Ni
Gen & ref M 880,000.000 auth g red textUsmze&r•
1st prof incomes} Interest up to 5%  iMpz
2d do do gold if earned   Cez
3d do do non-cumulative   Baz
Central rtR & Bk coil tr bonds g red at 110_ _ _ Ce.o•
Equipment trust series 11 $51.000 s-a (V 82. p 217)x
Equip trust series I 8115.000 s-a (V 83. p751)  OPx
do do series K $38.000 semi-annually_ __ _x

Guaranteed, &c., Securities
Ocean SS Co first mortgage gold guaranteed_Ce.zo•
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt) _ _
Chattahoochee & Gulf stock 

First M gold 52,000.000 int rental sr red at 1024x
Cent Indiana-1st M 54.000,000 gu p&I end_Ce.xc•
Cent New England-Dut Co RR first )1 g guar, Ba.xo•
C N E 1st M$25.000.000g gu red105beg'21_Fxo•&r•

Central Ohio-See Baltimore di Ohio
Central Ontario Ry-lst 11 (see Can Nor Ontario fly) -
Central Pacific-lst ref M g gu p & I end_Ce.xc• &r
3)4s $25,000,000 gold guar p & I end_ _ _ _ Us.aic• 6zr
Luella cut-oif 1st M $10.000,000 gu (text) _Gore &r•
Bonds 250.000.000 francs guaranteed red par_ _ Usx
Nevada & Cal. &c. 1st M assumed
Oregon Eastern first mtge assumed__
Other bonds-see text

Central RR of Haiti-Ist M 1.1 S go1,1 (see text) 0.xc•
2d 1%1 do do  (ixo•

Central RR of N J-Stock ($30.000,000 authorlzed) - -Central RR of N J gen M $50,000,000 gold ___Ce.xrc
do do registered  _x

L & W B con 3.1 $20.000.000 serial g guar.PeP.xo•
Am Dock & Imp Co 1st M guar redeem at 110_ __xo•
b Includes 91.167.000 in treasury July 1914.

21
65
164
138
12
24
-

53
333

91
117
12
149

1,349
1,349
103

479
86

All -
All

1896
1897
1901
1897
1905
1905
1912
1895
1895
1895
1887
1906
1906
1907

1890

_

1900
1903
1890
1911

1909
1899
1899
1904
1911
1911
1912

1909
1909

iAA
1887
1910
1881

$500
1.000
1.000
1.000
1.000
1,000

1.000 &c
1.000
1.000
1.000
1,000
1,000
1,000
1,000

1.000
100
100
100

1.000
1,000
1,000

1.000 &c

£100
500 &c
500 &c

1,000
500 ft

1.000
1,000
100

1.0001
500 &of

1.000
1.000

3168.000
413.000

2.057,000
343.000
330.000
330.000

See text
146.500
104.800
48.000

4.840.000
153.000
110,000
190.000

1.000.000
1,022,900
5,191,100
436.400
272.000

1.500,000
287.000

See text.

£200,000
99.673.000
12.401.500
9.640.000
48.262,548
8.500,000
5.000,000

800.000
200,000

27,436.800
b45.091.000

16.996.000
4.987.000

5g
5 our
4g
6
4g
4g
5g
5
5
5
5g
434 g
4% g
5g

5g
5
5
5
5 e
4g

4% (6) g
4g

5
4g
3 g
4g
4
6
6
6g
6g

See text
{o

5 gg
4 g
5

J &D
J 63 J
J & D
J & J
F & A
M & S
A & 0
Oct 1
Oct 1
Oct 1
M & N
F & A
J &J
M de S

J leJ
A

A 0

.7 &I)
J &D
Q-F

I &J
Q-J

J &D
J &j

June 1 1926
Jan 1 1947
June 1 1951
July 1 1947
Feb '15-Aug '25
Mch 15-Sep '25
Oct 1 1962
Nov 1 1945
Nov 1 1945
Nov 1 1945
May 1 1937
To Feb 1916
To July 1916
To Mob 1 1917

July 1 1920
July 1914 2 4%
July 1914 2 4%
July 1914 234
July 1 1930
May 1 1953
June 1 1940
Jan 1 1961

1934
Aug 1 1949
Aug 1 1929
Oct 1 1954
MO 1 1946
Nov 1 1941
Jan 1942

June 1 1919
June 1 1919
Nov 2 1914 2%
July 1 1987
July 1 1987
June 1 1915-'50
July 1 1921

Savannah. Ga
Guaranty Trust Co, N Y
Guaranty Trust Co. N Y
Union Trust Co, New Yk
Guaranty Trust Co. N Y

do do

Guar Tr Co,N Y or Sayan
do do
do do

Guaranty Trust Co, N Y
Blair do Co, New York
Kountze Bros, New York

do do

Guaranty Trust Co. N Y
Savannah,. Ga
Savannah and Macon
Savannah. Ga
Citizens'Bk,Savannah,Ga
Central Trust Co. N Y
FM IT &SD Co. Phila
Lincoln Nat Bk, N Y

Bank of Montreal. Lend
165 Broadway.New York

do do
do do

London. Parts, 13e1g. &a
Owned by South Pao Co

do do

Co's office. 25 Broad St
do do

Office 143 Liberty St.NY
Liberty Nat Bank. N Y
Check from Treas. Office
Liberty Nat Bank. N Y

do do

BONDS.-The first mortgage of 1895 (described In V. 63. p. 1160) IS afirst lien on the main line from Atlanta to Savannah. including the Milledge-ville branch (312 m. in all). all equijoment and appurtenances and the equity
In $1.995.000 stock of Ocean SS. Co. V. 84. p. 529. 605: V. 87. p. 550Application for fisting firsts and consols In V. 63. p. 1160.
The consol. mtge. (see abstract V.61, p. 873; also V. 63, p. 1160; V.83, p.1347) Is a first lien upon 600 m. (including former Mont. & Eufaula RR.

Say. & Western and Say. & Atl.) : also on the leases of the South Western
and Augusta & Savannah roads and the stock of New England & SavannahSteamship Co., and a second lien upon the mainline, Its equipment, &o., and
also on the Macon & Northern, Mobile & Girard, and other divisions. It
also covers all leaseholds, securities. &o. V. 85, P. 605: V. 89, p.777 .

Collateral trust mortgage abstract was In V. 45. p. 242.
The Chattanooga Division mortgage covers the former Chattanooga

Rome de Southern RR.. Carrollton. Ga.. to Chattanooga, Tenn.. 138
miles, and Durham to Chickamauga, Ga.. 17 miles. with branches. In all
164 miles, subject to 5343.000 old 5s, for which a like amount of bonds ie
reserved. V. '72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-
bama. also by road Henry Ellen to Margaret, Ala. V. SI. p. 920. 1099.
Of the general and refunding bonds of 1913 ($80,000,000 auth. issue), withInt. not to exceed 5%. 85.000.000 series A were issuable at once (of which$6,637.000 have been issued and $600,000 pledged as collateral for $750,000note), 932,104,000 reserved to retire old bonds, $ for S. and the remaining$42.986.000 for acquisitions, extensions, &c. In Feb. 1914 application wasmade to issue $1.400.000 bonds for improvements. V. 98. p. 452. SeriesA bonds are callable as a whole only at 110. V. 95, p. 110, 889. 1037.
INCOME BONDS.-See preferred stock above.
LATEST EARNINGS.-(1914 Gross, $3,173,217; net, $735,8673 mos.. July 1 to Sept. 30.1,1913 Gross, 3,278,486; net, 692,143REPORT.-For 1913-14, In V. 99, io. 967.
Year ending June 30- 1913-14. 1912-13. 1911-12.Operating revenues $14,210,743 $13.854,872 813,932,153Operating expenses  10,745,269 10.324.964 9.923,262
Net operating revenues  $3,465.474 83,529,908 $4,008.891Operating income (after taxes)  $2,909,214 53.004.853 $3,451,977Other income  841,592 725.999 742.796
Total income  93,750,806 33,730,852 84,194.773Interest on funded debt, &c  -  $1,840,403 $1.894,498 $1.921,783Rentals and miscellaneous  819,361 612.891 628.385Preferred dividend (6%)  900,000 900,000  Common dividend (5%) 250,000 250.000
Balance, surplus def.$58.958 5373.463 81.644.606OFFICERS.-Chairman, Charles H. Markham, Chicago, Ill.; Prest.,W. A. Winburn, Savannah, Ga. General office Savannah. Ga.-(V. 97.1)• 886, 1109; V. 98, p. 155, 452, 1155. 1243; V.'99, p. 888. 967.)CENTRAL INDIANA RY.-Muncie to Brazil. id.. 127 miles, of which10 m. trackage. V. 76, p. 653. Controlled by Cloy. Cm. Chic. & St. Louisand Penn. RR. Interests. Bonds, guaranteed by Cloy. Cin. Chic. & St I.,are limited to $20.000 per mile: outstanding, $1.500.000. V. 77. P. 517.2279; V. 78. p. 1900, 1961. Stock auth., $120.000. Calendar year 1913.gross, $214.964: def, under oper. exp.. $34.541; other Inc.. $549; chges.. 991.-831; bal.. def., $125,822. Pres.. Joseph Robinson.-(V. 78. p. 1906. 19614
CENTRAL NEW ENGLAND RY.-Owns from Campbell Hall, crossingthe Hudson River at Poughkeepsie by Its own bridge, to SlIvernalls. 43 m.:Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct.. N. Y., to Stateline. 59 m.: Poughkeepsie, N. Y., to Boston Corners. 34 m.; total owned.148 m : and leases and controls Hartford & Conn. Western RR.. Hartfordto Rhinecliff, 110 m.: TaritivIlle, Conn., to Agawam Jet., Mass.. 14 m.;Agawam Jct. to Springfield, Mass., 3 m.: trackage over New England RR.;trackage over Boston & Albany RR., Wicopee June. to FishkIll Landing.1.65 m.: total. 277 miles. V. 89, p. 918: V. 95. p. 418.
ORGANIZATION.-On June 30 1914 the N. Y. N. II. & It. RR. owned$3,770,083 pref. and $4,795,051 corn. stock. V. 85, p. 404. 858; V. 89.o. 469; V. 00. p. 1238. 1296. 1489: V. 91. p. 153. 396. 870.
STOCK.-Common. $4.800,000; pref., 4%. 33.750,000: par, $100.Dividend on pref.. 4%. paid in 1913-14.
BONDS.-The 1st guaranteed 4s of 1911 ($25,000.000 auth. Issue) are afirst lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds512.012,000 were sold to retire outstanding bonds and notes. the remainder,except $287,000 reserved for Dutchess Co. bonds, being set aside for notexceeding 75% of the cost of extensions, additions and imnrovements.On Apr. 22 1914. 53.000.000 bonds were authorized to retire floating debtand for impts., making $15,012,000 outstanding. V. 98, p. 1315. V. 92,P. 1374: 1635: V. 94. p. 206; V. 96, p. 134. Dividend on incomes, 4%Oct. 1 1909; Oct. 1910 to 1914. 5%. V. 93. p. 666.
EARNINGS.-For 2 mos. ending Aug. 31:
2 Months- Gross. Net. Other Inc. Charges. Bat. Sum.1913-14  8591,869 8122,846 88.016 8151,082 df.20,2201912-13  589,644 240.138 11,185 112.453 sr.139.55512 Mos.end.June 30. Gross. Net. Other Inc. Charges. Balance1913-14 83,764,255 51,122,048 $27.219 5919,245 $230,0201912-13  3,708,971 1,619,214 54,250 759,047 914,416Dividend on preferred, $149,888 (4%), paid in 1913-14.
OFFICERS.-Howard Elliott, New Haven, Pres.; A. S. May, Treas..

and Arthur E. Clark, Sec.-(V. 97, p. 666; V. 98, p. 1315; V. 99, p. 608.)
CENTRAL ONTARIO RV,-Owns Picton to Trenton Jct., 32.17 miles;Trenton Jet. to Coo 11111, 72.6 m.; Ormsby Jct. to Maynooth, 35.36 m.;leases Marmora R. di Mining Co., Marmora Jet. to Cordova. 9.6 en.; total,149.73 miles. Stock, 83,331,000. of which $3,329.000 owned by CanadianNorthern fly. V. 98. p. 1600. 1607.
Bonds. £200,000 1st 5s, sinking fund $10,000 yearly; Trust & GuarantyCorp.. Toronto. Out,, trustee. Year ending June 30 1913, gross, $375,048:

net, $132,023; other income, 913,165; int., taxes dec., 574.976; bal., our.,$70,212. Office, Toronto, Ont.-(V. 91, P. 276.)
CENTRAL PACIFIC RY.-(See Map of Southern Pacific.)Lines 

San Francisco Cal.. to nearOgden, Utah 

 Miles.Miles.

Roseville Junction. Cal., to Ore- 

871 Tonopah Jct., Nev., to Keeler,
Weed, Cal.. to Chiloquin 

151Lathrop, Cal., to Goshen, Cal- 146

Umbria to Cecil  
297 Branches. &c 

Mojave to Owenjo. Cal 
Nev. (narrow gauge) 

90
gon State line  

143

San Jose to Brighton, Cal  
103 Leased, &c.-

Mound House to Tonopah Jet., 122 Into Ogden. &c. (trackage).- 
12

Nev  136 Total June 30 1913 
2.8

On Feb. 29 1912 purchased from Southern Pac. Co. lines aggregating 81272miles, the most Important being the Nevada gz California. Hazen. Nev..to Mojave, Cal., 474 m. V. 94. P. 1118. 982; V. 96, p. 560.
ORGANIZATION.-Incorp. In Utah in July '99. per plan In V.684).378.On Feb. 11 1914 suit was begun by the Government to separate the com-pany from the Southern Pacific Co. V.97. p. 1114; V. 98. p. 303, 522.
STOCK.-The Southern Pacific Co. owned the entire 867.275.500 com-mon and $17.400.000 pref. All the aforesaid stock is held as collateral forthe 834,218,500 coll. trust 45 of the Southern Pee. Co. V. 96, p. 419.
DIVIDENDS.-On pref., 4% yearly to 1912. inclusive, and late In 1912an extra payment to adjust the average yearly rate from 1907 to 1912 tothe same as common: fiscal year 1912-13, 6%. On common. in 1906-07.6%; in 1907-08. 6%; 1908-09, 6%; 1909-10, 6%; 1910-11. 10%; 1911-12and 1912-13, 6%.
130NDS.-First refunding mtge. gold 4s. $100.000,000. V. 69. p. 808.and V. 70. p. 739; V. 78, p. 228; V. 87. p. 225. 285. 479: V. 88, p. 52.Thirty-year gold 3 34s.325,000.000. secured by a second lien upon all theproperties covered by the 1st ref. mtge, and also by deposit with the trus-tees, as acquired, of all securities and moneys held In any sinking fund of theCentral Pacific By., consisting June 301913 of $5.667.470 In securities and$173.395 cash, and by a trust deed upon all the lands covered by mtg. datedOct. 11870. See Mortgage Abstract, V. 69. p. 858; also seep. 851. Fromthe proceeds of these sinking funds and land sales cancellations of bonds aremade from time to time; to June 30 1913 $12,598,500 had been canceled, re-ducing those outstanding to 812.401.500.Lucin Cut-off 4s are red. at 1074 any int. day. V. 79. p. 1641; guar-anty, V. 80. p. 162.
In Feb. 1911 the sale was arranged in France of 250.000,000 francs 4%35-year coll, trust bonds, guaranteed by the Southern Pacific Co (the latterpledging as security for the guaranty part of its Interest in affiliated cos..

notably So. Pacific RR.). V. 92. p. 593. 794; V. 94. p. 130. 1762.The $8,500,000 outstanding Nevada 64California 6% bonds ($15,000,000
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen-
tral California By., 51.000,000 Chico & Northern RR., $2,500,000 Sacra-
mento Sou. RR. and $5.000.000 Oregon Eastern By. V. 94, p. 982. 1118.
LAND GRANT.-Total land grant was about 12.000.000 acres, of which

about 7.224,854 acres unsold June 30 1913. Sales in 1912-13. 122.049
acres. Land contracts July 1913.52.243.824; avge. price per acre. $12 42.
REPORT.-Year ending June 30 1913, gross. 834,370.037; net. $13..850.-

745; other income, $1,631,691; int., taxes, sink. fds.. &c., $11.067.652. div.
on pref. stock (6%). $1,044.000; div. on corn. stock (6%). $4.036.530,bal..
def., $665,745. In 1911-12, gross. $32.098,422; net, $13,222,657.-(V• 94.
p. 1118, 1762; V. 96, p. 419; V. 97, p. 1114; V. 98. p. 303, 522.)

CENTRAL RR. OF HAITI.-See page 140.

CENTRAL RR. OF NEW JERSEY.-(See Map Reading System.)-Oper-
ates from Jersey City. opposite New York City, westerly to Wilkes-Barre
and Scranton. Pa.. and the neighboring anthracite coal fields; also southerly
to the seashore resorts of New Jersey and to the Delaware River.

17
Sundry branches  

72 Nesquehoning Valley • hillipsburg  
Miles. • See this company.

Jersey City to P
Lines Owned in Fee-

Entire Stock Owned- 
84 Lehigh & Susquehanna, Philli

P8-171burg to Union Jot.. &o New York & Long Branch RR., Wlikes-13arre & Scranton •  5Perth Amboy to Bay Head_ - 38 Other lines New Jersey Southern RR., Long Trackage-Branch to Atslon, &o 10Other lines (no debt)  
76 Union Coal RR 

Leased (Mostly for 999 rears)
_147 

Other
rtotwn 
trackage  30

(oper.jointly)  4
30Dover & Rockaway RR  5

Ogden Mine RR •678  10 Total operated July 1914 There are 262 miles of 2d. 41 miles of 3d and 30 miles of 4 tracks.
HISTORY .-ReorganIzed In 1887 without foreclosure-see plan V.44. p.714. 716. Concerning coal properties. see Lehigh & Wilkes-Barre Coal Co.and Lehigh Coal dr. Navigation in "Miscellaneous." In 1901 Reading Co.acquired $14,504.000 stock. V. 72. p. 86. 136. 241. 391. 721. In Sept.1913 the Government brought suit alleging violation of both the Shermanlaw and the commodities clause of the Inter-State commerce law, and de-manding separation from the Reading Co. and allied coal properties andmodification of Lehigh & Susquehanna lease. V. 97, p. 666.

Per cent _- 5 4 4 4 5 5 8 yearly (Q-F).

DIVS.-1'91. '92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902 to 
Nov'146 39 7 yearly 5

Also spec al 2% 8.-a. (4% D. an.) from Dec. 1909 to June 1914 incl. from% diva on Leh. & W. Coal Co. stock owned. V.8943.1410: V. 90,9. 1612.BONDS.-For general mortgage abstract, see V. 45. p. 402.The $20,000.000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin.and Int., and mature 32.500.000 every 5 years beginning June 1 1915;$2,691.000 were reserved to retire the 5s due Nov.1 1912. V. 90.p.1296. 976EARNINGS.-For two months ending Aug. 31.
1914

4tro Months- Gross. Net. Charges. Del.  35,602,994 52.364,073 51,351,213 $1,012.8601913  5,979,664 2,788,150 1,376,399 1,411.751

8
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RAILROAD COMPANIES

(For abbreviations. &c.. see notes on first page.]
Miles
Road

Data
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest ans
Dividends are Payable

Central of New Jersey (Cana)-

NY & L Br gen AI g lot gu itly ($192,000 5s) __Cexo*
Lehigh & Bud Riv gen M gold guar jointly_ _Ce.xs•

Central RR of Penn-let M SI,200.000 ext 1908--FP
Central RR of South Carolina-First mtge gold___xo

Central Ry of Canada-let 1.1 £2,600.000 
Central Counties let M (V 90. p 1169) 

Cent Ry of So Car-First M $150.000 g gu red -CPI
Central Terminal RR-See Minneapolis St Paul 4; Saul
Cestral Vermont-Stock $3,000,000 

First M $12,000,000 gold traffic guar____AB.xo&r
Car trusts $15.000 or $16.000 due quarterly 
Locomotive trusts $20,000 due yearly (V 83 p 751)_

Car trusts $13,000 or $14.000 due semi-annually 
Eq tr notes due 149.000 each F & A (V 94, p 350)x
Montreal & Province Line By let M guar p &1_,...c
0 V Trans eq bds g gu $12 M or $13 M due s-a-Ba.x

do do Ser B due *50,000 semi-an guar_ _Ba.x
Charleston & Savannah-See Atlantic Coast Line RR _
Charleston Terminal-First M $1.000.000 g -0.xc•&r
Charleston Un Sta-lst M$400.000 g tru(text)Eqxo*.tr
Charleston & West Car-lstM t($8.000 p m)Ce.xc• &r

1st consol M Ser A SBa.xc*
do do  

Augusta Terminal Ry 1st 31 gold guar ? & I end_xCe
Charlotte Monroe & Columbia-let M 10,000 g --c*
Charlotte Columbia & Augusta-See Southern Fly
Chartiers-See Pittsb Cincinnati Chicago & St Louis
Chattahoochee Valley-C V RR first mortgage__ .xx

Consolidated mortgage $280.000  -AB4
Chattanooga Stat-lst Mg gu (text) Eti.xo&r
Cherry vale Oklahoma Et Texas Ry-(See V 91 p 870)
Chesapeake Beach-First mtge see V 81 p 974__N.c*
Chesapeake & Ohio-Stock ($100.000.000 authorized)
Terminal 1st M 1922 covering 8 m to Phoebus g-zo*

_ _Ce.x0*&rFirst consol mtge for 630.000,000 
gold-Rich & All Div 1st & 2d Ms ($1.000.0002ds)Ce.xo*

Craig Valley Branch first mortgage gold Ce.xo•
Warm Springs Branch first mortgage gold Ce.xo*
General mortgage (for 670.000,000 &c) gold_Ce.xo•
Paint Creek Branch let M 3750.000 gold_ _ _Ce.xe•

38
_,_.
31
40

37
7

t Ste

All

___

....
40.6
-_.
...

___
__
340
338
338
-__
18

8
2434
__.

28
_-_
10

697
242
26
25

1,419
23

1891
1890
1893
1881

1909
1906
Marie

189*
1905
1906  
1907
1912
1900
1909
1912

1903
1907
1896
1914
1914
1897
1902

1896  
1900
1907

1898
_
11122
1889
1890
1890
1891
1892
1905

$1.000
1,000

600 &c
1.000
£& $
E100
500

Ry
100

500 &c
1.000

1,000
1.000

100 &c
1.000
1.000

1,000 &c
1.000 &c

1.000
1,000
1,000
1.000
1.000

1,000
1.000 Sao

1.000
 100

600 &c
1.000
1.000
1.000
1.000
1.000
1.000

*2.500.000
1.062,000
600.000
300.000

£1,225,000
497,500
150,000

3,000,000
10.732.000

31.000
40,000
67.000
735,000
200,000
162.000
750,000

800.000
250.000

2.720.000
2,380.000
See text  
600,000
70.000

50.000
230.000

1.000,000

1.000.000
62,792.600

142,000
29.858.000
7.000.000
650.000
400.000

48.129.000
539.000

4 & 5 g
5 g
3
6 g
5
4
6 g

62.185,
4 g
4 H
4 H
434
5
4 g
6 g
5 g

4 g
4 g
5 e

2 to 5

6 g
5 g

6
5
4 ¢

5 g
See text

6 g
5 g
4 g
5 g
5 ¢
434 g11
4 et

M Et S
J & J
31 & N
J & 3
Q-J

M&S 14
J & 3

100 held
Q-F
Q-M
Q-F

A & 0
F & A
A & 0
SI & N15
M & N

J & J
J & J
A & 0
3 & J
J & J
A & 0
A & 0

J & J
J &J15
J & .1

.1 & J
See text
J & I)
31 & N
J & J
J & J
II & S

& S
F & A

Sept 1 1941
July 1 1920
May 1 1923
July 1 1921
Jan 1 1964
1949
Jan 1 1926

by Grand Trun
May 1 1920
Dec 14-Mch '15
Nov 1915-1916
Apr '15.Apr '17
Feb '15-Feb '21
Oct 1 1950
May'15-May '21
May '15-May 22

July 1 1953
Jan 1 1937
Oct 1 1946
Jan 1 1964
Jan 1 1964
Apr 1 1947
Oct 1 1932

July 15 1916
July 15 1920
Jan 1 1957

July 1 1923
June 30 '14 1
June 1 1922
May 1 1939
Jan 1 1989
July 1 1940
Mch 1 1941
Mch 1 1992
Feb 1 1945

Liberty Nat Bank, N Y
Irving Nat Si Bk. N Y
Fidelity Trust Co, Phil.
Bankers Trust Co. N 'V
London, Mont & NY
Bank of Montreal, Lond
Colonial Trust Co, Pittsb

k Ry at Canada
American Trust Co, Bost
Blair & Co. New York
Royal Trust Co, Montreal
Office, Montreal, Canada
Blair & Co. New York
Amer L & Tr Co. Boston
Bankers Trust Co. N Y

do do

Guaranty Trust Co. N Y
Equitable Trust Co. N Y
Central Trust Co. N Y
New York or Baltimore

do do
Central Trust Co. N Y
Rich T & SD Co Rich. Va

State Trust Co, Boston
Amer Trust Co, Boston
J. P. Morgan & Co. NY

In default
Office, 71 Broadway. NY
6 P Morgan & Co, N Y

do do
do do
do do
do do
do do
do do

ANNUAL REPORT.-The report for 1913-14 PM In V. 99, p.887.
Earnings from-

Merchandise  
Coal  
Passengers  
Mall. express. eso 

211,591,1.43 811.855,64 $10.902,9772
9,262,968 10.081.937 8.644,235
5.651,091 5.599,654 5.476.116
867,113 868.662 866.771

Total operating revenue $27,372,315 $28,405.757 325.890.094
Net earnings  69,589,270 $12,000.896 310,533,014
Other income 3,007,750 2.194,236 2,210,221

Total net income $12,597.020 $14.195.132 312.743.235
Interest on debt  $2,619,373 $2,508,267 $2.650,920
Rentals paid   2,684,639 2,697.793 2,580.573
Taxes   1,569,074 1.656.189 1.502,670
Renewal funds. &c    4.040.467 2.000,000
Dividends (12%)  3,292,416 .3.292.416 3.292.416

Balance. surplus  $2,431,518 $716,656
Pres., W. G. Besler.-(V. 98, p. 1392; V. 99, p. 887, 894.)

CENTRAL RR. OF PENNSYLVANIA.-Owns Bellefonte (Penn. 
RR.)

to Mill Hall, Pa. (Pa. Div. of N. Y. C. & H. R. RR.). 27.3 miles; branch.

8.4 miles. Current liabilities June 30 1913, 3803.258. For year 1912-13.

gross. 375.290: net. 321.559; charges, 325.892; deficit. $4.333. Stock.

8600.000; Par. $50. Pres.. W. H. Gephart.-(V. 88. p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.-Owns from Lanes. S. 
0., to

Sumter. S. C.. 40.2 miles; spurs. &o.. 1.61 m.; total, 41.81 m. Leased to

Atlantic, Coast Line RR.: rental. $31,000 yearly and taxes. Stock. $170.-

000; par. $50. In 1911-12, rental, $31,000: general expenses. $253: int.
.

118.000; diva. (7.4%). 112,580; balance. surplus. $166.-(V. 64. P. 887-)

CENTRAL RV. OF CANADA-Projected to extend from Midland
 on the

eastern shore of Georgian Bay on the Great Lakes to Montreal, 
343n:111es.

with 95 m. of branches. V.98, p. 1315, 1592. Montreal Central Terminal

Co. will provide entrance to Montreal. V. 98, p. 1845: V. 99, ro. 748.

Of the new bonds (42,600,000 authorized issue, limited to $30,000 p
er m.)

4500,000 have been offered in exchange for the old bonds. £1,225
,000 were

offered in London in April 1914 (of which £400,000 were applied 
for) and

the remaining £875.000 were reserved for offer In N. Y. and Mont
real.

Redeemable at 105 on or after July 1 1920 or if paid on reorgnization or

amalgamation or from land sales. Trustee, City Safe Deposit & Agency

Co., Ltd., London. V. 98, p. 1315; V. 99, p. 747.
It was hoped to pay all interest up to Jan. 1919 from the cash subsidle.s.

V. 98, p. 72. Capital stock authorized, $7.000,000; issued, $2,328,500
Pres., Hon. William Owens: Vice-Pres., C. N. Armstrong; Treas., Henry
W. Raphael: Sec.. J. Douglas Wells. Office, 103 St. Francis Xavier St.
Montreal.-(V. 98, p. 1315, 1692; V. 99, p. 747, 894.)

CENTRAL RV. OF SOUTH CAROLINA.-(V. 82. p. 927.)

CENTRAL VERMONT RV.-Operates from Rouse's Point, at north end
of Lake Champlain. to New London. Conn., with branches. 536 miles in all,
of which 160 miles leased, viz.: New London & Northern (see that co.). 121
miles; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076. In May
1914 received authority to lease for not over 999 years the Southern New
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459.

SECURITIES. &o -The Grand Trunk By. holds $2,185,100 of the 13.-
000.000 stock. Form of Interest guaranty. V. 85, p. 283. For Central
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252; Auer. bonds
covering 2 steamships. V. 94, p. 910. 1249. 1626, 1695; V. to, p. 749.

EARNINGS.-2 mos.,11914 Gross, $698,057; net, $131,490
July 1 to Aug. 31. 11913 Gross, 770,670; net, 104,830

REPORT -For year ending June 30 1913, V. 97, p. 1580.
Year- Gross. Net. Other Inc. Charges.Impts.,&c Balance.

1913-14-- -$4,500,111 $358,020 $217,235 $834.613   def.3259,258
1912-13-- 4.577.590 747.190 63.789 815.819 

4, 
956 der 9,95.

The deficit from operations in 1913-14, 3259,258. was covered by rand
Trunk Ity. as per guaranty.
OFFICERS.-Chairman. E. J. Chamberlin; Pres.. E. 0. Smith' Clerk

and Treas.. W. H. Chalfee, St. Albans, Vt.-V. 99, p. 1213.
CHARLESTON (S. C.) TERMINAL CO.-ROAD.-Owns terminal road.

5.02 m.; 14 wharves, 30 warehouses. 4 cotton compresses. 
ecc. 

V. V 77.
p. 148. 298. Stock, 1200,000, owned jointly by AU. Coast Line JIB, and
Southern Rv.. which agree to make good any deficiency in interest on bonds.
EARNINGS.-For year ending June 30 1914, gross, $116,140; net,

$26,700; other income, $20368. In 1912-13. gross. $104,905; net, income,
$22,324; int, and taxes, $50,300; bal., def., $27,976.-(V. 77. D. 146.)

CHARLESTON UNION STATION CO.-Owns passenger station at
Charleston. S. C.. used by Atlantic Coast Line and Southern By., which each

owns one-half the stock and guarantees the bonds, p. & I.. by endorsement.

Rental covers interest on bonds and 4% on stock. V. 84, D. 50.

CHARLESTON & WESTERN CAROLINA RV.-Port R
oyal. S. C.. via

Augusta. Ga.. to Spartanburg. S. C.. 245 m.: branche
s to Anderson and

Greenville, S. C., 94 m.; leased, 2 m.; total, 340 in. Entire stock.owned by

AU. Coast Line Co. V. 66, p. 38, 335.
STOCK.-$1,200,000: par. $100. See Augusta Term. R

y. V. 66, p. 383.

BONDS.-Of the let consol. 50-yr. bonds of 1914 
(310.000,000 author-

ized issue), $2,380.000 Issued to retire the income bonds 
have interest

payable at 2% yearly for the first 2 years, 3% for the next 3, 
4% for the

next 5 and thereafter 5%. Of the remaining bonds to bear
 interest at

not less than the So. Carolina rate), $2,720,000 are humble 
from time to

time to retire the old 1st 54. $600,000 to take up the Augusta T
erminal 6s

and 34.300,000 extensionsbetterments or equipment. V. 98, p. 
1315.

.EARNINGS.-2 mos., 1914 
July 1 to Aug. 31. 1913 

Gross, $289,084; net, $35,335
Gross. 301,697; net, 54,705

REPORT.-For year ending June 30 1914, gross, $2,095,81
2; net.

$495,345. In 1912-13, gross, $1,895.999; net, $423,405; other
 income,

$30.358; int. on bonds, $172,000; taxes. $63,270; rentals and other 
charges.

$40,689: addns. and impts.. $177.805; bal.. sur., none. Prest. J.B.Cleveland
,

Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, Va.-(V. 98, P. 1315),

Lines owned in fee- Miles.
Ft.Monroe.Va.,toCovington,Ky. 663
Richmond via Lynchburg. to

Clifton Forge, Va  230
Branches In Va. and W. Va.- - 651
Denton. Ky.. to Lexington__   103
Big Sandy Jot. to Elkhorn City.

with branch  128
Branches in Kentucky  76

Total of all 2,376
Second track (477 owned) 575 miles. Also controls flocking Valley.

350m.; also owns one-sixth int. in Richmond-Washington Co.
A line Is to be built under the charter of the C. & 0. Northern RR., in-

corporated in May 1914 from a point near South Portsmouth, Ky., to
Columbus, 0., 93 m., to connect with Hock. Val, Ry. V. 98, p. 1536, 1692.

HISTORY. &C.-In 1888 reorganized without foreclosure. In 1909 a
syndicate headed by Edwin Hawley (now deceased) acquired about $24,-
000.000 stock, or virtual control. V. 88, p. 294. Owns 68.825,800 of
$11,000,000 Hocking Val. coin. stock. Ches. & Ohio By. of Indiana, entire
$5,750,000 stock and 56,589,000 bonds are pledged under the FirstLien
and Improvement mortgage. See below. V. 90, p. 1675; V. 91, p. 93,
214, 802.
The lower Federal Court on Mar. 14 1914 entered a decree holding the

joint ownership with the Lake Shore of the Kanawha & Michigan (each
holding $4,029,200 of the 39.000,000 stock) to be in violation of the Anti-
Trust law. The stock has been sold to the Toledo & Ohio Central Ry. as of
June 1 1914 at par with int. from that date, 82,000,000 to be paid in cash

and remainder in Tol. & Ohio Central note due Sept. 11915, guaranteed by
Lake Shore & Mich. Southern Ry. and fully secured. The equity in Sunday

Creek.Co. is to be disposed of by Nov. 4 1914. V. 96,p. 62, 134; V.97, P.
1425; V. 98, p. 911, 1536, V. 99, p. 1066, 1055.

STOOK.-Authorized stook was Increased to 1100.000.000 April 28 1910.
of which 537,200.000 was reserved for conversion of 434s. See BONDS.

DIVIDENDS.-1899 to 1908. both Mel., I.% yearly: In 1909. 3%: 1910.

%; 1911 and 1912.5% (Q.-M.): 1913. Mar. and June, 11d % each; Sept.

1913 to June 1914, 1% quer. V. 97, p. 520; V. 96, p. 1156, 1421. In
Aug. 1914 consideration of dividends was deferred until Nov. V.99,p.537.

BONDS.-Abstract of consol. mtge. of 1939 In V. 49. p. 147; V. 89. P.
1588; V. 92. p. 260; of Richmond & Allegheny mtges., in V. 51. p. 144.
The general mort,cpe of 1802 (Central Trust Co. and H. T. Wickham.

trustees) is for 370,111.000. but additional amounts at $25,000 per mile may
be Issued for double-tracking. See full abstract of mortgage In V. 54. P.
644. In July 1914 131,131,000 was reserved to retire underlying bonds.

General funding and imp. mort., V. 87. p. 1663; V. 88,p. 157.
Of the authorized $37.200.000 convertible gold bonds of 1910. $31,390,000

were issued in that year. They are redeemable after 1915 at l034.
and convertible at par, at the option of the holner. Into stock between
May 1 1911 and Feb. 1 1920. The mortgage of 1911, as to lines owned in
1910, secures equally, the new 5s and convertible 434s. V. 90, p. 771, 848;
V. 91, p. 870, 945, 1159, 1574.
The "first lien and improvement" mortgage of 1911 is limited to $125,-

000,000 bonds, bearing interest at rates not to exceed 5%, to provide for
extensions and impts. and the retirement of certain equipment and other
obligations, including the 511,000,000 "general funding and improvement"
bonds, and for other corporate purposes. In May 1914 it was (1) a first
lien on (a) $8.825,000 capital stock of Hocking Valley By. Co. out of $11,-
000,000 issued; (b) 34.026,500 capital stock of Kanawha & Michigan By.
Co. out of $9,000,000 issued; (c) through deposit of all stock or bonds, on
line of Ches. & Ohio By. of Ind. between Cincinnati and Chicago. 261 m.;
(d) on Logan & Southern By., a coal branch in West Va., 8 miles, and on
30 miles of branch lines to coal mines in Guyandot Valley section of W.Va.;
(e) on equip. purchased during last 4 years. costingnearly $10,000.000:
(r) 37,302,000 general funding & impt. 5% bonds due Jan. 1 1929, balance
of $11,000.000 auth., $3,698,000 being outstanding. (2) A subordinate
lien, subject to prior liens, on all other lines of the company, in respect to
which lines, as owned on April 28 1910, the convertible bonds due Feb. 1
1930 have a lien on a parity with First Lien & Impt. Mtge. bonds. V. 92.
p. 880; V. 98, p. 762. Entire $37,123,000 issued is pledged under notes.
The 5-year 5% secured gold notes 440,000,000 auth.), of which $33,-

000,000 have been sold, are secured by $37,123,000 First Lien & 'rapt. 5s

CHARLOTTE MONROE & COLUMBIA RR.-See page 142.

CHATEAUCAV & LAKE PLACID RV.-(See Map Del. & Hudson.)-
Operates from Plattsburg. N. Y.. to Lake Placid, 80 miles, of which Platte-
burg to Dannemora. 16 m., is leased at nominal rental from State of N. Y.
Stook. S3,450.000, of which $3,000.000 Is 4% pref., the latter all owned

by D. & H. V.84. p. 50 Leased to the Delaware & Hudson until Dec. 31
2403, any balance over expenses of operation, interest, taxes, maintenance,
damages, dividend on pret. stack, Etc., to go to the lessor. The lease is
subject to revision at 5-year Intervals.-(V. 81. D. 613; V. 84, D. 50. 930.)

CHATTAHOOCHEE & GULF RR.-Columbia, Ala.. to Floralia. 92 m.

LEASE.-Leased 1900 In perpetuity to Cent. of Georgia By. for 6% on
$436,400 stock and $407,000 bonds (of which only $272,000 outstanding
Juls, 1 1914), of which I% to be used as a sinking fund for retirement of
bonds, upon completion of which rental will be 5% on stock, payable J.-J.
See Cent. of Ga. Ry.-(V. 93, p. 1599: V. 95, p. 1607).

CHATTAHOOCHEE VALLEY R 11.-Standing Rock, Ga.. via W. Point.
to Jester. Ala., 32.5 m. Stook auth.. 31.000.000; issued, $110.000: oar.
$100. Bonds, see table above. Year 1913-14, gross, $102.517; net after
taxes. $33,041; charges, $14,500; bal.. sur.. $18.541.

CHATTANOOGA STATION CO.-Owns union passenger station opened
Dec. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern
Ry.. Central of Georgia, Alabama Great Southern and Cin. N. 0. & Texas
Pacific), which each owns one-fourth of the stock and guarantees the bonds
jointly and severally. p. & L. by endorsement. Rental covers bond interest
and 4% on stock.-(V. 84. p. 50.)

CHESAPEAKE & OHIO RY.-(See Map.)-On June 30 1914 operated:
Controlled by stock-

Bridge--Covington-Cincinnati _ 2
Ches. & Ohio Ry. of Indiana__ 261
Lines leased-

Sundry branches leased  38
Trackage to Louisville  84
Trackage to Washington. D. 0_ 85
Other trackage  55
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RAILROAD COMPANIES
(For abbreviations, vte. see notes on first page)

Mites
Road

Date
Bonds

Par
Value

Amount
Outstanding
-

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Ches.& Oh io - (Cenci.) Coal River 1st M gass'd.Ce.xe
Kineon Coal mtge assumed red since Oct 1905 ___z
Greenbrier Fly let M 53.000,000 g assumed_ _Emxo•
Big Sandy Ry first mtge $5,000.000 gold_ __Ce.xe•
Potts Cr Br 1st:a $1,000.000 auth (V 83.p 61)3)Ce.x0
Virginia Air Line 1st M $900.000 g assumed x
Raleigh & seathw lot ej e1,500,000 g assumed_Cex
Gen td & imp M $11,000,000 red 10734 -Usm.xc"&r•
Convert g bonds $37.200.000 red text Usm.xc•&r•
First lien & Impt mtge $125.000,000 authorized_ _ _x
Secured gold notes $40,000,000 red text F  Yes

Guaranteed bonds -
Elevator Co 1st mtge gold prin & lot guar-Ce.zo•
2d M Inc n-c (C&O owns $364,000) not guar_zcs

Louis & Jeff lidg lot 1455.000.000 gu p & I end__c•
Norfolk Ter & Trans 1st II (V 67. p 322) gu p & I.x
Western Pocahontas Corp 1st M (V 84. p 995) _x

do do do Extension No l_x
do do do Extension No 2_x

Richmond-Washington Co (one-sixth interest) -------1903

Zhes & 0 Ry of Ind-1st M$30,000.000 red 
par___Bax

Ch C & L mIsc equip contracts to June 30 1913 
Chesapeake Western-C & W RR 1st M gold N
Chesapeake Western Ry intge $1.435.000 g. _Eq.o•

Chesterfield & Lancaster-1st Si $750,000 g__Col.xo•
Chestnut Hill RR-Stock rental P & R Ry 
Chicago & Alton RR-Common stock 

Preferred stock 4% non-cumulative 
4% cumulative participating and prior lien stook 
Chic & Alton RR (old) ref M g (see text) IC.xe•der*
First lien (old Ry) II subject to call at par_F.xodor.
Debentures, subject to call Cex f Equally
Gen M $20,000,000 g red text_ Usmxe•&r•1 secured
0 & A Eq Assn otfs Ser Cg gu 698,000 s-a Box

do do Ser D g gu due $113,000 s-a_Bax
do Trust $82.000 Ser E due s-a Bax
do Trust Ser F due 1311 or 12M s-a x
do Ser 0 gu red 101 due 572.000 an_ PeP.xo•

a Guaranteed jointly and severally with Cleveland

8614
___
101
86
20
35

3534
1,,,48
.__
___
---

---
-__
-__
-__
-_-
-__
.__

262
---------------76.176
27
41
36
4

___
889
943
___
_ __
___
-__
---

-__

Cineln

1905
1901
1900
1904
1906
1907
1906
1909
1910
1911
1914

1888
1888
1895
1898
1905
1906
1906

1910
 
1896
1901
1905

__ __
1899
1900
1907
1912
1905
1906
1908
1909
1910

nati Chicago

1.000
5500 ecc

1,000
1.000
1.000
1,000
1.000

1.000 &c
1.000 he
- ._ __1 
.000 &c

1.000
1,000
1.000
1.000
1,000
1.000
1.000

1.000 &c,
1.000

500 &e
1,000
1,000
50
100
100
100

1,000 &c
1.000 &c
-------1,175.000
M -- 
1.000
1.000
1.000
1,000
1.000

&

52.879.000
5200.000
1.821.000
4.756.00(1
600.000
900,000
885.000

3,698.000
31.390.000
See text
33.000.000

820.000
86.500

a4,500.000
500.000
750.000
83,000
51,000

10.000.000
11,700.000

666,000
1.419.000
186.000
195,650

19.542,800
19.544,000

879,300
45.350.000
22,000.000

11,880.000
196.000
452.000
656.000
112,000
434.000

St Louts.

4 g
5 g
4 g
4 g
4 g
SC
4 g
5 g
434 g
5
5 g

4 g
4
4 g
5
434
434
434
4 ¢
5

 4 & 6
5 g
4 g
5 g
6

See text.
See text.
4 in 1912

3 g
334 g
5
fig
4 if
4 g
434 g
434
5 ¢

-
J & D
A & 0
II & N
J & D
J & J
Ni & N
J & J
J & .1
F & A

J & D

A & 0
Oct 1

M & S
F & A
F & A
F & A
A & 0
J & D
J & .1
Varlous  
F & A
A & 0
F & A
Q-M

F & A
J & J
J & J
A & 0
3 & .1
J & D
J & J
M 4 N
J & D
M & N
F & A
A & 0

June 1 1945
Oct 1 1915
Nov 1 1940
June 1 1944
July 1 1946
May 1 1959
July 1 1936
Jan 1 1929
Feb 1 1930

  Dec. 11030
June 1 1919

Oct 1 1938
Oct 1 1988
Mch 1 1945
Feb 1 1948
Aug 1 1945
Aug 1 1945
Oct 1 1946
June 1 1943
July 1 1930

Aug 1 1945
Oct 1 1951
Aug 1 1955
Sept 4 1914, 1 34
Feb 15 '10. 2%
Jan 16 1911,2%
Jan 15 '12. 2%
Oct 1 1949
July'l 1950
June 1 1922
July 1 1932
To Nov 1915
Dec '14-J'ne '16
May '15-Nov '18
To Feb 1919
To Oct 1 1920

J P Morgan & Co. N Y
Cent Tr & 3 Dep Co Cin 0
J P Morgan & Co, N Y

do do
do do

71 13roadway, N Y
J P Morgan & Co. N V

do do
Office, 71 B'way,N Y

J P Morgan & Co. N Y
do do
do do
do do
do do
do do
do do

New York Trust Co. N V
Office, 71 B'way, N Y

New York Trust Co. N V
See text
Columbia Trust Co, NIt
Treasurer's office. Phil!
Checks mailed

do
do

First National Bank.N V
do do

60 Wall Street New Vert
New York .
Bankers Trust Co, N Y

do do
do do
do do

Penn Co for Ins. &o.Phill

taken at 8734. Redeemable in whole or part on any int. day at 101 to
June 1 1916 and thereafter at par. Remaining 57.000,000 notes cannot
be sold before July 1 1 1915 without consent of purchasers. As long as
any of these notes are outstanding. no First Lien and Impt. 5s shall be is-
sued, except such as are pledged under trust agreement, but, under restric-
tions, the company may sell the pledged bonds, the proceeds to be applied
to the redemption of notes. Out of the net income earned after April 1
1914, $2,000,000 for year ending June 30 1915. 53,000,000 for year
1915-16 and $4,000,000 for each of the 3 following years are to be used solely
for capital expenditures, including payments and discounts upon equip-
ment trusts; If such payments are not made quarterly, no dividend shall
be paid on the stock until overdue payments have been met. No dividends
on the stock unless the net income after April 1 1914 shall be in excess of
all matured installments of said fund and of the dividends paid. V. 98.
It• 762, 838, 911.

Louisville et Jeffersonville Bridge.-See separate statement for that co.
Of the Greenbrier Ry. 4s of 1900. guaranteed prin. and Int., and assumed

In 1903-04. 51.000.000 are reserved for extensions and improvements. See
guaranty, V. 72, p. 626; see also V. 71. p. 554. 602; V. 79. p. 915.

Big Sandy 48 of 1904. V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414.
1418. Guaranty. V. 81, p. 668.
Coal River 4s, Y. 80. p. 2219: V. 83. p. 693; V. 89. p. 720: V.98. p.452.
Paint Creek Br. 4s 5211.000 reserved for extensIons. V.81. p. 974. 910.
Raleioh rt Southwestern 45. V. 84. p. 1114: V. 89. D. 720.
Elk Horn cet Beaver Valley.RE., a subsidiary, has made a mortgage to the

Central Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 1st
30-year gold 5s, duo May 1 1944. but redeemable at 105; int. M. & N.;
denomination 51,000. If sold by the C. & 0., the bonds will be guaranteed
by it, prim and int. V. 99, p. 119.
Car Trust 4% (except series "N" 430) Gold (Denomination $1,000 each).

Serifs. Date. Outstanding. Mature in Installments.
"F" 1904 last instailm't_x- $35,000 December 1914 535,000 s.a.
"0" 1905 last installm't_x_ 90,000 April 1915 90,000 s.a.
"H" 1906 x 240,000 Apr. 1915-April 1916 80,000 s.a.
"I" 1906 x 200,000 Dec. 1914-Juno 1916 50,000 s.a.
"J" 1906 x 380,000 Feb. 1915-Aug. 1916 95,000 s.a.
"K" 1906 x 320,000 Apr. 15 '15-Oct. '16 80.000 s.a.
"L" 1907 x 560,000 Jan. 1915-Jan. 1917 112,000 s.a.
"M" 1907 x 565,000 Feb. 1915-Feb. 1917 113,000 s.a.
"N" 1914 1,700,000 Dec. 15 '14-June 15'24 85,000 s.a.
M. R. Co. 1905 x 44,000 To May 1 1915
H. B. C. Co x 38,088 May 1915-May 1916 12,696 s.a.
G. E. Co. 1913-14  26,200 To Feb. 1 1916
S. L. C. Co 1913 3,059,147 To Sept. 15 19113
C. L. & C. Wks. 1914  95,250 To Dec. 15 1917A. L. Co. 1914  446,970 Oct. 1 1917C. & 0. Eq. Corp. guar_ _ _ .9,782,000 All owned.

Interest paid semi-annually as indicated by maturity date: "C," "E" and"F" at office of Blair & Co. N. Y "D." "G" and " at Fidelity TrustCo., Phila.; "I," "J." "L" and "M" at Blair & Co.; "K" at Guar. Tr. Co."N" at Commercial Tr. Co.. Phila.; "M. R. Co." at St. Louis Union Tr. Co.
FINANCES.-In June 1910 dividend rate was increased from 4% to 5%and again reduced in Sept. 1913 to 4%. In Dec. 1911 div. of HockingValley Ry, was raised to 7% and in Sept. 1913 to 8%, but in Sept. 1914the payment was omitted. V. 99, p. 816. As to notes and new $125,-000,000 bond issue of 1911, see BONDS above. In March and April1914 sold $33,000,000 5-year 5% secured gold notes to pay 528,500,000notes duo Juno 1 1914 and for other purposes. V. 98, p. 762, 838. 911.
EARNINGS.-For 2 months ending Aug. 31:
Two Mos.- Gross. Net. 0th. Inc. Charges. Bal.. Sur.1914 116,783,155 $2,091,519 $35,457 $1,576,823 $558,153

1913  6,237,357 2,065,943 133,758 1,476,643 723,058
ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held

at Richmond on the Tuesday preceding the last Tuesday In October. Re-
port for 1913-14 was given at length in V. 99, p.1046. 1066; edit.. p. 1015.
Year ending June 30- 1913-14. 1912-13. 1911-12.

Average miles operated   2,346 2,319 2.263Passenger earnings  $6,098,059 55.858,138 $5,505,536
Freight  28,866,516 27.549.696 27.261.475
Express, mail and miscellaneous  1.725,446 1,677.444 1,522.859

Total earnings $36,690,021 $35,085.278 534,289,870
Operating expenses  25,653,937 24,451.560 22,635,681

Net earnings
Other income 

$11,036,084 810,633,718 811,654,189
2,154,531 2.225,537 1.806,563

Total net income $13,190,615 $12,859,255 513,462,752
Interest on bonds, rentals, &c  8,887,865 $8.184,888 $8.174,326
Taxes  1,330,935 1.375,863 1.014,220
Dividends (4)2,511,264 (5)3.139,080(5)3.139.627

Balance, surplus  $460,552 5159.423 $1.134,579
OFFICERS.-Chairman, Prank Trumbull; Pres., George W. Stevens,

Richmond, Va.; 1st V.-P., Decatur Axtell; V.-P. and Gen. Counsel, H. T.
Wickham; V.-P. in charge of traffic, F. M. Whitaker; V.-P., M. J. Caples;
Soc., Carl Remington; Treas., Jas. Steuart MacKie; Comp., L. F. Sullivan.

Directors -Frank Trumbull, chairman; 'P. 1'. Sheets, H. E. Huntington,
C. E. Graham, Decatur Axtell, George W. Stevens, F. H. Rawson. F. II.
Davis, James II. Dooley. N. Y. office, 71 13'way.-(V. 98, P. 1692; 1766;
V. 99, p. 118, 537. 1046, 1051, 1066, 1213.)
ZHESAPEAKE & OHIO R V. OF I N DI ANA.-Owns Cincinnati, Ohio, to

Indiana-IIIInols State line, 260.7 miles; trackage rights, 23.7 m.: total oper.,
284.4 miles. See Ches. & Ohio Ry. above.-(V. 97, p. 49; V. 99, p. 47.)
CHESAPEAKE WESTERN R Y.-Owns North River Gap. Va., to

Bridgewater. 14 m.: leases for 99 years from May 1 1902 Chesapeake &
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. In 1908 all the
stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $10,000.000 outstanding, $1,419,600; of which $608.-100 is pref. Ches. & West. RR has $533.500 common and 527.600 pref.stock outstanding. C. W. Ry. mtge. 01 1901. V. 73. p. 899. 1356. Yearending June 30 1913 (41 miles). gross, 582.256; net, $23,631; other income.533.827: int, on bonds $56.760 (not paid); taxes, rentals, &c., $45,148:bal., def.. 44.450. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Sec. &Treas., L. S. Petrie.-(V. 78,p. 2383; V. 86,p. 980. 1041. 1284.)CHESTERFIELD & LANCASTER RR.-Owns Cheraw, S. C., to Page-land and Crowburk. 38 in. Bonds (limited to $750.000) Issuable at $5.000per mile. V. 81,_p. 1790. There were outstanding June 30 1913 567.0002d es due Jan. 17 1918. Stock, $500,000. a majority being acquired inJune 1909 by the Seaboard Air Line Ry par. $25. For year ending June30 1913. gross, $67.105; net. $26.271; charges, $23,762; bal., eurp.. $2,509.Pres., W. J. Harahan; Treas., R. L. Nutt.-(V, 89. P. 40.)CHESTNUT HILL RR.-Owns from Germantown to Chestnut Hill. Pa.,tn.; being double-tracked May 1902, Re-leased In 1896 to Phila. & Read.Ry., the rental being reduced from 12% to 6% on stock, the latter being in-creased In June 1902 from $120.650 to $195.650.-(V. 75. p. 76.)CHICAGO & ALTON RR.-(See Map Toledo St. Louis & Western,)-ROAD -Chicago to St. Louis, Kansas City. &c.. In all 998 miles.Road owned- Miles. Road owned- Miles.Ehlaago to East St. Louis, Ill__ _280 Mexico, Mo.. to Cedar City, Mo__ 50Sherman. Ill., to Grove. Ill  51 Roodhouse. III.. to Kan. C.. Mo__251Eldred to Barnett 55 Bloomington to Warm. via Jack-Coal City Line, Ind  27 sonville, Godfrey and UpperDwight. Ill., to Washington and Alton (all in Illinois) 
Si Ill   Trackage to Peoria. &c 

158Lacon,
17flee to Murrayville. III 34 Leases Rutland Toluca & North- 27Total owned and operated July 1 1913 (193 m. double tracked) LonAlso operates, jointly with Clev. Cin. Ch. & St. L.. from Warm to EastSt. Louis, 18 m..and. with Atch. T.& S. Fe, from Joliet to Pequot. 20 in.The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Altonand Chlo. R. I. & Pao. Ry., which guarantee the first mtge. bonds ($1.500.-000 auth. issue) and 1st & ref. M. bonds. V. 81, p. 1099; V. 83. p.752.1171. 1291; V. 84. p. 451; V. 85. p. 159.

The Rutland Toluca & Northern RR. is leased for 999 years and its bondsguaranteed prin. and int. V. 91, P. 1024; V. 93, p. 408.
ORGANIZATION.-The (old) railway company was organized In April1900 and purchased substantially all the stock of the Chic. & Alton Railroad.The two were consolidated in 1906 per plan V. 82. jo. 451, the Railway

changing Its name to the C. & A. Railroad. V. 82. p. 160: V. 70. p.686, eie
In July 1914 arranged to use Union Station Co. of Chicago's facilities whencompleted. V. 98, p. 195.
STOCK.-The cumulative 4% participating and prior lien stock is enti-

tled. In addition to prior right to accumulative dividends at the rate of 4%
per annum, to receive additional dividends equal to the rate of dividends
declared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis & Western purchased from the Rock Island the coy-
trolling interest, viz., $14,420,000 corn. and 56,380.000 pref. stock, and
deposited the same under its collateral trust bonds, on which interest was
defaulted Aug. 1 1914. V. 88, p. 468. 529.792; V. 99, p. 341, 408, 1051.N. 1.02n1e6.Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484; V. 95, p. 361.
DIVIDENDS.- '06. '07. '08. '09. '10. '11. '12. Oct. 1914.Common stock  1 4 2 -None since-Preferred stock  2 4 4 4 4 2 None NonePrior lien participating prof   2 4 5 8 6 4 2
BONDS.-First lien (old Ry.) 3 Ses of 1900, V. 71, p'. 1021: V. 82, p.451.
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im-provements and extensions. Bonds in excess of $40,000,000 were to beissuable thereunder on vote of two-thirds of stockholders for extensions ofnot over 500 miles main track, at not exceeding $20,000 per mile, to fundleased line rental obligatlons and for future betterments not to exceed15.000.000, at not over $1,000,000 per annum. from Jan. 1 1900. In July1913 $45,350,000 were outstanding. V. 69. p. 178: V. 60.,p. 26, 129, 541,V. 70, p. 429, 739, 995: V. 79, p. 211, 967; V. 84. p. 480. 50. 626. 803, 809:V. 88. p. 99, 293.
Of the issue of $20,000,000 of 6% gen. M. gold bonds. $11.880.000 wereoutstanding June 30 1913, 55,940.000 being owned by the Union PacificRR. In Aug. 1913 $861.000, in Nov. 1913 5823.000. in Mar. 1914 $999,-000, in June 1914 $585,000 and in Sept. 1914 $319,000 were authorizedto be issued for improvements. V. 97, p. 442. 1662, 1821: V.99. 13.47,894.Of the bonds. $4.100,000 were reserved to retire $3,766,500 equip. trustobligations and 31.425.000 to refund $1,284,000 debentures due June 11922. Bonds are redeemable on any interest day after Jan. 1 1915 at105.V. 94, p. 1565, 1695; V. 95,749; V. 96, p. 789; V. 98. p. 838.1315.LATEST EARNINGS.- 1913-14_ _Gross, $14,156.231; net. $2.168,33112 mos.. July 1 to June 30. 1912-13_ _Gross, 15,254.864; net, 2,414.792REPORT.-For year ending June 30119911234 3v.as p. 

231911-12. 1910-11.Gross earnings $15.254,864 $14,535.722 $14,592,519Operating expenses 12,840.072 10,885,200 10.446.636
Net earnings 

Net income 
Hire of equipment, rental. &c 
Taxes 
Interest on bonds, &c 
Dividends on guaranteed stocks __ _
Discounts on securities written off_
Dividends on prior lien stock 
Dividends on preferred stock 

$2.414,792 $3,650,522 $4,145483$2.784,837 53.616.785 $4.139,9871.037.587 516.862 698;00486.761 461.656 422.6042,773.735 2,625.009 2.537.224250,024 250.024 247.774119.025 66.953 67.411  (4%)35.172 (2%)17.586
(2%)390.880Balance, deficit  $1,883,290 5338.893 $250.992

J. J. Mitchell, Joy Morton, Edward .n-(V. Wm. 
98, 
. 0.pHeeilleSfteS. til varmtrl

R. S. Lovett; V.-P. & Treas., F. It, Davis; Sec., Jam

DIRECTORS.-Pres.. W. G. 131erd: Chairman 
ExecutivenCiom5410m5i1tt

Louis J. Spence and Julius 

Kruttschnitteeie:
Tilde 
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OCT., 1914.) RAILWAY STOCKS AND BONDS 31
RAILROAD COMPANIES

(For abbreviations, &c., see notes on first Page1
Mass
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Plates Where Interest sold
Dividends are Payable

Chicago & Alton (Concluded)-
Kansas City St Louis & C preferred stook guar__ _
Joliet & Chicago 7% stock perpetual guar by C de-A
Louisiana & Missouri guaranteed preferred stock__Rutland Tot & No 1st M g gu red beg Oct'15-NCc•

Chicago Burlington dc Quincy-Stock 
Gen mtge 3300,000.000 lawful moneyCe.zo•dcr•
Illinois Div first mortgagel$85.000.11011 currency -
(V. 83, p. 625; V. 69, p. 283)1 redeem at 105__Nliz
Sinking fund Iowa Div 5s (coil trust) drawn at 105z
Sinking fund Iowa dlv. 4s drawn at 100 soder
Sinking fund 45 (So W Div) drawn at 100_ _ _zc*der
Denver eaten (coll tr) bonds s f drawn at 100.NBec•
aNebraska ext $20,000 p m (a f not drawn) Waco &r
all & Mo RR in NeblLand gr s f drawn 100- - NBz
aCons If 314.000.0001 do drawn since 1908_ _z
Nod & Tar Val RIts 1st mtgs if (drawn at par)_xe•
aRep Val 1st M guar (red at par) s f $14,000 yrly _zc

Chic. & E III-Pref stk 6% non-cum (315.000.000) ----------100
Danville & Grape Creek RR-lst M assumed-. _zo•
First mortgage extension xo•
Consolidated mortgage (for S5.948.000) gold _Ce.zo*
General corm' and 1st M 330.000.000-Ce.zo•&r
Chit) & Ind Coal-1st M $25.000 p m assum_Mp.zo*
Evansville Terre Haute & Chicago income mortgage
Receivers' certificates $6.000,000 
Refund & imp id (text) g red at 10234- -Ba.xo•&r•
Pur mon lstMCoal bds $7,000,000g red textee.xc•&•
Evansv & T H 1st consolidated M gold F.xo*
Mount Vernon Branch mortgage gold F.xe
Sullivan Co Coal Branch mortgage gold...Foto*
First general mtge for $7,000.000 gold _F.xo•
Refunding mortgage $1.284,000 red par Nx

Evansville & Ind 1st M gold guar F  xo•Cone m (32,601000) g gu p del (end) E&TH F.xo*Evansville Belt Ry first mortgage gold x
0 & El Equip bonds Ser C & D last installment_ _x

do Series E due $125.000 s-a (V 81 p 1043)Bax
a See option of exchange for general 31 4s. V. 88.
June 30 1914. $2.000

162
37
101
27

8.599.
11.648
1

891
891
--_
370

1.471
1 ---
/

59
90

9
14
191
817
176
---

817
--
144
25
___
199
__
84
134
4

---
-.

p. 106

___-
----
____
1910

1968
11899
11899
1879
1879
1881
1881
1887

1'1878
11878
1880
1879

1880
1881
1884
1887
1885
1881
1914
1905
1912
1881
1883
1890
1892
1911
1884
1886
1910
1905
1905
0, 1127.

$100
100
100

100 &c
100

1 000 eco
1,000dec
1.000 &c

1,000
1.000
1,000

100 &c,
1.000 &c
600 &c
600 &e
1.000

600 &o

1.000
1,000
1.000

1.000 &o
1.000
1,000

1,000 &c
1.000 dos
1.000 &c

1.000
1,000
1.000
1.000
50 &c
1.000
1.000
1.000
1,000
1.000
1559;

51.750.000
1.500.000
329,00(1
225,000

110.839.100
63,247.000
50.451.000
33.976.000
2.082.000
5.355,000
395.000

1.686.300
21,891.000
2.499.400

47.000
93.600

12.191,7006
97,000
91.000

2.736.000
21.343.000
4.626.000
4150,000
6.000.000
18.019.000
5.167,000
3,000.000
375,000
450,000

3.175.000
1,284.000
647,000

1.853.000
142,000
68.000
250,000

V.89,9.40.

6
7
7
4 g

Sin 1913
4 •
334
4
5
4
4
4
4

1 6
1 6

7
6

in 1912
8
6
6 g
5
5
6
8
4 g
5 g
6 g
6 g
5 g
5 g
5
6 g
6 g
5 g
434
434 g

I Mostly

0-F
Q-J

F & A
A & 0
Q-M 25
M & S
J & J
J & J
A & 0
A & 0
M & S
F & A
Id & N
.1 & J
J & J
J & D
J & J
Q-J

M & N
D

A & 0
I& & N
J & J
M & N
J & J
J & J
F & A
J & .1
A do 0
A & 0
A & 0
J & J
J & J
J & J
M & N

J
F & A
owned b

Nov 1 1914
Oct 5 1914
Aug 1 1914
Oct 1 1930
Sept251914 2%
Mch 1 1958
July 1 1949
July 1 1949
Oct 1 1919
Oct 1 1919
Sept 1 1921
Feb 1 1922
May 1 1927
July 1 1918
July 1 1918
June 1 1920
July 1 1919
Apr 1 1913 134
May 1 1920
Deo 1 1931
Oct 1 1934
Nov 1 1937
Jan 1 1936
May 1 1920
July 1 1915
July 1 1955
Feb 1 1942
July 1 1921
Apr 1 1923
Apr 1 1930
Apr 1 1942
July 1 1941
July 1 1924
Jan 1 1926
Nov 1 1940
To Jan 1 1915
Feb '15.Aug '15
y Erie Railroad

Checks mailed
do do
do do

Northern Tr Co. Chicago
N Y. Boston & Chicago
Bank of Commerce. N Y

do do
do de
do do

Bank of Corn N Y,• & Hos
do do
do do
do do

Bank of Commerce. Bost
do do

Second Nat Bank,Bostor
Bank of Commerce. Bost
Hanover Nat Bank. NY
Central Trust Co. N Y
Fourth Nat Bank, N Y
Central Trust Co, N Y

do do
July '14 coup not paid
Farmers' L & Tr Co. N Y
Equitable Trust Co, NY
July '14 coup not paid
Central Trust Co, N It
Bankers Trust Co, N Y

do do
do do

Bankers Trust Co
New York
July '14 coup not paid

do do
Columbia Trust Co, NY
Blair & Co. New York

do do
. I Of which in treasury

CHICAGO BURLINGTON & QUINCY RR.-(See Map.)-ROAD.-Op.orates a great system of roads extending from Chicago westerly, reach ng St.Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.: Omaha Neb.;Denver. Col.; Cheyenne. Wyo.; Black Hills. S. D., and Billings. Mont. Theaccompanying map shows clearly the system. viz. (In miles):Lines east of Missouri RIver____4.3881Lines leased  267Lines west of Missouri River- .4,347 Narrow-gauge lines 73
Total operated June 30 1913 9.128
In Deo. 1908 823,657.500 of the $31.000,000 Colorado & Southern core.stock (practically a controlling interest) was acquired. affording connect.tions with the Gulf of Mexico. V. 87. p. 1663; V. 88, p. 157. 685.Extension of 124 miles to the Powder River and Orin Jet., Wyo., WBScompleted in Aug. 1914, enabling through service to be begun Nov. 11914over the Hill lines between Seattle, Wash., and Galvston, Tex. V. 99,

P. 673. Under construction, 30 miles, Scribner to Fromberg, Mont., and25 miles, Hudson to Greeley. Col.
Will own jointly with the NashVille Chattanooga & St. Louis the Paducah& Illinois RR., which will build a double-track lpridge over the Ohio Riverat Metropolis, Ill., and is constructing a line from Metropolis to Paducah.Ky.. 12 miles, and will jointly guarantee the bonds, 86.000.000. V. 99,p. 341.
ORGANIZATION, &c.-A consolidation in July 1875; since mergedChicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs,Hannibal & St. Joseph, Burlington & Missouri, &c., &c.
In 1901 $107,613.500 of the 1110.839.100 stock was exchanged for thejoint 20-year 4% bonds of the Gt. Northern and Northern Pacific, securedby the deposit of the stock in trust, on the basis of $200 in bonds for 3100stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern.

D/VS. 1 '98. '99 to Sept. '01. '02 to July '07. Oct. '07. '08 to Sept.'14.Per cent' 534 6 yearly. 7 Yearly. 8 8 y'ly (quar)
BONDS.-In April 1909 the holders of bonas of various issues (marked"a" above) were offered the option of exchange for general mortgage 4%bonds on certain terms. V. 88. p. 1060. 1127. 1559: V. 89. p. 40 720,1141. The general mortgage bonds ($300,000.000 auth. issue, interest notto exceed 5%)are a first lien on about 3,401 miles of road. and on retirementof the outstanding underlying bonds, for which bonds are reserved as belownoted, will be a first lien on the entire mileage owned, aggregating 8,599miles. The generals have been issued or are issuable as follows (see V.86, p. 1342. 1466; V. 88. p. 504, 685; V. 92. p. 525; V. 96. p. 789.To retire outstanding bonds (incl. $17,428,300 in sink. fds.) - -$177,000,000Issuable for reimbursing the treasury for outlays already madeby it for betterments and additions (122.000,000 sold). __ 45,000.000tamable for additions, Improvements and betterments of andto the mortgaged property (of which $13,724,000 sold) __ 78,000,000/n Jan. 1909 $20.000,000 general 4s were sold, of which 113.724.000 wereused to purchase $23,657,000 Colorado & Southern common stock, in Feb.1911, 18.000.000, in March 1913 15,000,000. in 1914 85.000,000. V. 88.p. 685; V. 92, p. 525; V. 96, p. 789: V. 98, p. 999. 1315.The Iowa Division bonds are a first mtge. on the main line in Iowa fromBurlington to East Plattsmouth, on the Missouri River. 270 miles, and on621 miles of branches and 86 miles of second track. These bonds have asinking fund of 134% (3203.800) yearly, for which the 4s are subject to callat 100 and tho 5s at 105. The single main line and branches covered "shallnot exceed in the aggregate 900 miles." at 816.000 per mile; on second trackadditional $14.000 per mile. V. 65. p. 462.
The Nebraska Extension bonds of 1887 are issued at 820,000 per mile forsingle and $10.000 per mile for second track on not exceeding 1,500 miles.Now a direct first lien. Abstract of deed. V. 45, p. 441; V. 85. p. 721.Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a1st M. or 1st coll, lien; bonds subject to call for the sink, fund at par.EARNINGS.-12 mos.,/1913-14__Gross, $92.750.934; net, 930,602,536July 1 to June 30. 11912-13__Gross. 94,374,485; net, 31.531,594ANNUAL REPORT.-Fiscal year ends June 30. Report for 1912-13was in V. 97.P. 1280. 1291 (see also editorial, p. 1249), showing results:1912-13. 1911-12. 1910-11.Average miles  9.110 9,074 9.072Freight  $64,073,856 $57,740,418 $58,033,243Passenger   21.895.691 21.083.419 22.552.567Mail and miscellaneous  8,414,939 7.999.231 7.686.398
Gross earnings 894,374,486 886.723.068 $88.272.208Operating income after taxes $27,840,545 $22,650,360 $25,574,069Other income  1,959.930 2,151.044 2,174.699
Total income $29,800,475 $24,801.404 $27,748.768Interest, sinking fund. dcc  10,369,728 810.694.650 $10.905,005Betterments   7,647,743 3,944.216 4,826,755Dividends on stock (8%)  8.867,128 8.867.128 8,867.128
Balance. surplus  $2,915,875 81.295,410 $3,149,880DIRECTORS.-Hale Holden (Pres.), Geo. B. Harris, Chicago, Ill.:J. J. Hill. St. Paul, Minn.; Charles E. Perkins. Burlington, Ia.; James N.Hill, Geo. C. Clark, W. P. Clough. Edw. T. Nichols, Geo. F. Baker andSamuel Thorne, N. Y.-(V. 99,p. 269, 341, 608.)
CHICAGO & EASTERN ILLINOIS RR.-Operates road (double track)to Danville Jct., 106 m.) from Chicago, Ill., to Evansville, Ind., and bitumi-(nous coal fields; also to St. Louis, Mo., and Thebes to Joppa, III.Lines Owned in Fee- Miles. Coal Bluff, Ind., to Casey, Ind__ 7Dolton to Danville. III 107 Woodland, Ill., to Villa Grove... 62Danville, Ill., to Brazil. Ind.__ 61 Findley, Ill.. to Pane  20Momenoe Jot., Ill., to Brazil, Ind.130 Branches to Coal Mines  15Danville Jot., Ill., to Thebes. 111-277 Roseville Jot. to Judyville, Ind_ 14Joppa Jot. to Joppa, III  16 Hunt's Extension  7Cissna Jot. to Cisme Park, /11___ 11 Evansville to Terre Haute 109Roseville Jot. to Mel' Jot., Ill__ 34 Branches to Mt. Vernon. &o....- 50Percy Jot. to La Crosse, Ind_ _ _ _ 46 Evansville Belt  5Milford Jot., Ill., to Freeland, led 11 Other  2

Controlled and operated-Ev. & Ind. RR., Evansv. to Terre 
OtherOtterChreeeeek Jot. to Terre Haute__ 6
  45Haute via Worthington, &c_146Other Trackage. ac.-

Chicago to Dolton. Ch. & W. Ind_ 17 

Total 
 

1914 _ - A .282Pana. Ill.. to East St. Louis.... 85 2c1and37 track 210juir k 210
Also leases to other companies Rockville extension. 17 miles.
HISTORY. LEASES, &o.-/n August 1902 the St. Louis & San Fran.acquired the greater part of the stock, as said below. In 1911 merged theEvansville & Terre Haute. Owns $1,000,000 stock Chic. & Western Ind.On May 27 1913 William J. Jackson of Chicago and Edwin W. Winterof New York were appointed receivers, there being a floating debt of about$5.000.000. St. Louis & San Francisco is also in receiver's hands. InJune 1914 $6,000,000 receivers' certs. were authorized to retire $4,000.000one-year 6% receivers' certs. and $2,000,000 6% 6 months' certs. dueJuly 11914. V. 99. p. 47. The interest due July 1 1914 was defaulted onRef. & Impt. 4s. Chic. & Ind. Coal Ss and Evansville & Ind. 1st 6s and 1stconsol. 65. V. 98. p. 1919, 1992. In July 1914 foreclosure suit wasbrought under Ref. & Impt. Mtge. V. 99, p. 119.
Committee for Ref. and Impt. Bonds and Equipment Obligations-John W.Platten (Chairman); Calvert Brewer, Sec.; U. S. Mtge. & Trust Co..depositary. V. 96, p. 1555; V. 98, p. 999; V. 99, p. 47.
Committee for St. L. & S. F. Trust Certifs. for Corn. and 

Pref. 
Stocks andC. & E. I. Pref. Stock.-Alvin W. Krech (Chairman), Richard R. Hunter,Sec.•

' 
Equitable Trust Co.. depositary. In 1914 certifs. and stock represen-tingover 95% of the corn. and over 90% of the pref. stock had been deposi-ted or was controlled. V. 96, p. 1628. 1700; V. 97. p. 175, 1425; V. 98,p. 1692.

Committee for Chic. & Ind. Coal 1st 5s.-James B. Mahon (Chairman).Charles E. Sigler, Sec.; Central Trust Co., N. Y., depositary. V. 98, P.1992; V. 99, p. 195. 269.
Committee for Evasnv. & Ind. Bonds.-Fredk. H. Shipman (Chairman),Edwin Gibbs, Sec.; Farmers' Loan & Trust Co., N.Y., depositary. V.99.p. 119. 341.
STOCK.-Common stock outstanding was $7,217,800 (815.000 per mile);pref., $12,191,700. In addition. 86.408,300 corn. was held in trust byEquitable Trust Co. in July 1914 as a part of "trust assets" under agreementdated July 1 1905, for improvements, acquisitions or refunding. V. 85. p.1001; V. 92, p. 1374. 1435; V. 93, p. 229, 588, 1393.The St. Louis & San Francisco RR. gave in exchange for the corn. andpref. stock its stock trust certifs. (entitled to dive, at rate of 10%, and 6%per annum respectively; in default in 1914) at rate of $100 thereof for each$100 share. V. 75, p. 289. All of the $7.217.800 corn., and in June 1913$8.402,500 of the $12,191,700 pref. then outstanding, was exchangedon this basis, but subsequently holders of $300,000 pref. exercised theiroption of re-exchange after company'sfailure to pay the July1913 dividendWithin 30 days after demand therefor. V. 75. p. 289, 393, 1031; V. 82, p.48; V.98. p. 1992. A majority of the 10% common stock trust certificateswere in 19(15 exchanged for certificates in denominations of $1,000 each,

1174gstr faincge taglitirs Sere cfoornra .°V1.580c,kP . 
bearing
l  

4% int., and payable in

On corn_ - 6 6 8 5 8 10 10 2 8 934 5 - - - -

On pref._ 6 6 6 6 6 6 6 6 6 6 6 134.134. 0.0

DIVS.%1 '02. '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. 1913.

BONDS.-The general consol. and first mtge. of 1887 (trustee, CentralTrust Co.) provides for the retirement of $6,307,000 prior bonds and forissue of bonds on new road at $18.000 per mile for single track; also for bondfor equipment at 37.000 per mile and for double track at $8,000 per mile.In 1897 issue Was limited to $30,000,000. See V. 64, 
p' 

1088: V. 78. p.1446: V.79. p. 1331; V. 80, p. 1728; V.84. p. 1550; V. 96. p. 284.Of the refunding and Improvement gold 4s of 1905 (555,000,000 auth.Issue), $2,221,000 are reserved for additions and improvements, Includingequipment, and $34,626,000 to retire, $ for $. $30.000,000 gen, consol. and1st 5s of 1937, issued and issuable. and $4,626,000 Chicago & Ind. Coal 5s.V.80, p. 1424; V.81, p. 1436; V.88, p.451; V.90, p.558; V. 92. 1). 117:V. 93, 9.688; V. 94. p. 487.As to the purchase money First Lien Coal bonds (87.000.000 auth. Issue).see V. 94, p. 629; V. 95, p. 1039. 1122. 1393.
EARNINGS.-2 mos.,(1914 July 1 to Aug. 31. 11913 

Gems, $2,700,965; net, $840,065
Gross, 2,836.350; net, 553.191REPORT.-For 1913-14 was in V. 99, p. 966.Years ending June 30- 1913-14. 1912-13. 1911-12.

Operating income (after taxes) 
$15.544,286 $16.214,972 815.215.513

169Net (including other income)  3 
, . . . , ..035,966 3,803,448 4.718,361Interest and rentals 

Dividend on preferred stock  
4,561,858 4,252,814 3.660,562

Dividend on common stock  
 (434)492,567 (6)591.963

Balance for year def1,525,892 def941,933 su(511130640..984960OFFICERS.-Pres., W. J. Jackson, Chicago; V.-Ps., 0. S. Lyford,Chicago, and Alvin W. Iirech, N. Y.; Sec., J. S. Ford, Chicago.-(V. 99,p. 341, 888, 966, 1213.)
CHICAGO dc ERIE RR.-(See Map Erie RR.)-Owns from Marlon. 0.;to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind.to Chicago, 20 miles. Erie RR. Co. owns entire 3100.000 stook.BONDS.-The Mat mortgage (trustees, Central Trust Co. and EdwardDaniels) covers 249 miles of road, the contrast with the Chicago & WesternIndiana. $1,000.000 of that company's stock and $240,000 stook of ChicagoBelt Ry. See abstracts, V.61. p.911; V.61, p. 750.
EARNINGS.-2 mos.,J1914 Gross, $961.004; net, $6,147July 1 to Aug. 31. 11913 Gross, 922,771; oper. def., 35.883For year ending June 30 1914, gross, 85.460,145; oper. def.. 8332.252.In 1912-13, gross. $5,493.371; net, $157.588. In 1911-12, gross, $5.271.-096; net, $590,970; other income, $87,434; int., taxes, &c., $1,851,653;mprovements, $137,032; bal., def., $1,310,281.

Operating revenue 
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RAILROAD COMPANIES
(For abbreviations, &c.. see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When Last Dividend
% Payable and Maturity

Places Where Interest and
Dividends are Payable

Chicago & Eastern Illinois (Concluded)-
& E I Eq bonds Ser F $220.000 s-a (V 82 p 

750)Bax

do Series G due 1124.000 s-a (V 86 p 
1284)Bax

do Series H due $166,000 or 8165.000
E & T H equip bonds Series B last 

installment_Bax

do Series C due $60.000 s-a (V 82, p 627)
 _Bax

Chicago & Erie-let Mg int guar till 
prin paid.Ce.zo•

Income bonds for $10.000.000 5% non-cum 
_ __Nz

Terminal first mortgage gold 
Chicago & Grand Trunk-See 

Grand Trunk West Fly

Chicago Great Western-Common stock 
$46.000.000

Pref (p & d) 4% cum red $50,000,000 
auth 

First mortgage gold $75,000.000  (Lae &r•

Minneapolis Terminal mortgage gold assumed_- 
- _z

Chicago & Great Western-See 
Bait & 0 Chicago Ter

Chicago Hammond & Western-See 
Indiana Harbor

Chic Hgts Term Transf-lst M 
$1,000.000 gred 105 six

Chicagoic III W-Gen(new lst)M g gu red 
Par-CC.xo•

Chicago & Ituliana Coal-See 
Chicago & Eastern Ill

Chic Ind & 55-Ind Ill& Ia 1st 
M $12,000.000 g

Consol mtge $20,000,000 gold g
u p & 1_,G.xc• &r__

Chicajendianapolis & Louisville-Common 
Stock__

Pr ed 4% non-cumulative $5,000,000  

CI L ref (now 1st) M f ($4,700.000 are 
6s)-Cex

do $15.000,000 gold I Series 0 
General mtge 14,000,000 red 1003  Ba.csklir *

/rid:ana Stone RR first mortgage guaranteed 

Indianan & Louisv 1st M $6.000,000 gold pi_ (Lao*

Motion Coal Co 1st Mg int gust red 110___Ba xcs•
Equip bonds Ser A g due part semi-annually x

do do Ser B due $37,000 or $38,000 s-a x
do do Ser C due 150,000 s-a Ba.xc

Equipment note due $25,000 quarterly 

Chicago Indianapolis & St Louis Short Line-See Cie

Chicago Junction RR-lst M 12.327.000 g red 105_xc.

Chicago Kalamazoo & Saginaw-let It $2,000.000gGx

Chicago Lake Shore & East-lst111 g gu red text__xo•
a Of which 1125,000 in treasury June 30 1913

iio
249

-

756

RE 
BeltR

203
337

509
509

60

veiand

-88

1906
1907
1912
1905
1906
1890
1890
1888

1909
1900

It
1911
1907

1900
1906

1897
1910
1914

11.000
1.000
1.000
1.000
1.000
1.000

1,000 &c

100
100

8, £ & fr
1.000

1906
1911
1911
1911
1913
1913
Cincin
1905
1909
1909

100 &c
1.000

1.000
1.000 &c

100
100

1.000
1.000

1,000 &c
1.000
1.000
1.000
1,000
1,000
1,000

nati Chic
1.000

1.000 die
1.000

1660,000
744,000

2,648.000
20,000
180.000

12.000,000
10.000.000

300.000

45,246,913
44,137,402
25,687.500

500.000

550,000
815.000

4,850.000
15,150.000
10,500.000
5,000.000
9.700,000
5.300.000
1,500.000

In treasury
a1,650.000
2.875.000
278,000
525,000
900,000
175,000

ago & St Lo
2.327,000
1.268.000
9.000.000

44 gF & A Feb '15-Feb '16
5 g A & 0 Apr '15-Oct '17
5 M & S Mch '15-Sept '22
4) g F al A Feb '15-Feb '15
4 H g F & A Feb '15-Feb '16

M & NMay 11982
Oct 1 1982t

g J & J July 1 1918

Blair & Co, New York
Bankers' Prust Co. N
N Y and Corn Tr Co,Phil
Blair & Co. New York

do do
Erie Railroad, New York

Erie Railroad. New York

4g It & SSept 11959
3 H J & J Jan 1 1950

g J & J
g J & J

4g J & J
4g J & J

See text J & D
4 in 1913 J & D
5 & 6 g S & J
4g J & J
5g J & J
5g It & S
4g J & J
5g J & D
4 g M & S
4 H A &015

F & A
6 Q-F 15

uis
4g It & S
4g .1 &
4H gJ & D

Jan 1 1931
July 1 1947

July 1 1950
Jan 1 1956
Dec. JO '13 1 54
June 27 '14 2%
July 1 1947
July 1 1947
July 1 1919
Sept 1 1948
Jaa 1 1956
June 1 1936
To Itch 15 1921
To Oct 15 1921
To Aug 1 1923
To May 15 1916

Mob 1 1945
July 1 1959
June 1 1969

J P Morgan & Co
Bank of Montreal. N Y

Northern Trust Co. Chic)
Con &ComTr&SavBk. Ch

Lincoln Nat Bank, N Y
Trees Grand Cent Term.
J P Morgan & Co. N Y

do do
do do
do do

Bankers Trust Co. N Y
New York
Guaranty Trust Co. N Y
New York
Equitable Trust Co, NY
Bankers Trust Co. N Y

do do
Haskell Barker ,Mich City

Harris Forbes & Co Chia
Guaranty Trust Co. N Y
71 Broadway, New York

CHICAGO GREAT WESTERN RR.-Forms the "Corn Be
lt" route.

radiating from Oelwein. Iowa, northerly to St. Paul, easterly to 
Chicago

and southerly and westerly to Kansas City and Omaha.
Lines owned (total. 756 miles). Miles. Operated under agreement. Miles.

Chicago to St. Paul 400 Mason Cy& Ft.Dodge,386 m.,viz.:

Oelwe n to St. Joseph 290 Oelwein. Ia.. to Coun'l Bills- 259

Bee Creek to Beverly   23 Haytield,Minn..to Clation,Ia_ 100

Sumner to Waverly  22 Branches to Coalville, &c  19

Mantorville, &c., branches  20 Trackage-
Leavenworth to Kansas City  1 Council Bluffs to So. Omaha-- 8

Trackage (total, 77 miles)- Wia.MInn.&Pao.RR .277 miles.

St. Paul to Minneapolis  11 Mankato to Red Wing, Minn_ 98

Chicago Terminals  10 Red Wing to Osage, Ia  118

Galena Jct., Ill., to Dubuque. Ia. 14 Winona to Simpson, Minn._ - 54

Des Moines Terminals  3 Branch to Clay Banks, Minn_ 8

Leavenworth to Kansas City 25 Goodhue to Belle Chester-- 8

St. Joseph, Mo.. to Bee Creek___ 9
Other trackage  5 Total earnings June 30 1914_1,496

The entire capital stocks of the Mason City & Fort Dodge RR. 
Co. and

the Wisconsin Minnesota & Paola() RR. Co. are owned and their 
roads oper-

ated under agreement. See those companies. In 1910 acquired entire

atock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91. p. 214. 397.

In July 1914 $6,177,000 of the 16.232,000 Wisconsin Minnesota & Pac
ific

bonds had agreed to accept the offer of the Chicago Great Western to give

In exchange per 11,000 bond $500 each in C. G. W. let M. 4s with Sept. 1

1913oupons attached, and $500 in pref. stock, the Oct. 1912 coupon on
M bthe W.M. & P. bonds eing paid in cash, and the remaining 155.000 were

given the same privilege. V. 97, p. 49. 523, 728, 1203. 1117; V. 99. p.673.

In July 1914 leased for 50 years to Minneapolis St. Paul Rochester & D
u-

buque Electric Traction Co. the line extending from Randolph to Man
kato.

Minn., 57 miles. V. 99, p. 195.
ORGANIZATION.-Incorporated in Illinois Aug. 20 1909 as successor,

per plan V. 88, p. 1497. of railway of same name acquired at judicial sale

by J. P. Morgan & Co., reorganization managers, V. 89. p. 528, 592.
 The

plan provided $9,892,274 for improvements and equipment. 
Holders of

old pref. B and common stock participating paid assessments o
f 115 per sh.

STOCK.-The pref. stock ($50.000,000 auth. Issue) will be e
ntitled to

non-cum. dive. at 4% per ann. to June 30 1914 and
 to cum, dive, thereafter

at that rate ahead of the corn, stock, and als
o to a preference as to principal

and accrued dividends in case of dissoluti
on or liquidation. The voting

trust expired by limitation on Sept. 1 1914. V. 99, p. 406.

BONDS.-Of new first 48. 118.500.000 were sold to the syndica
te and the

remaining 19.500.000 of the 128,000.000 present issue o
f which 14.000.000

have been sold, were reserved for additions and betterments 
as required,

say within the next two or three years. V.89, p. 1482; V.90, p.53: V. 91.

p. 1160; V. 92, p.1231. Funded debt per m., incl. sub. cos. 
June 1914,127.073

EARNINGS.-2 mos., 11914 Gross, $2,391.866: net. $635.875

July 1 to Aug. 31. 11913 Grass, 2,520,719; net, 754,687

REPORT-Report for year ending June 301913, in V. 97. p. 1199,1216.

Preliminary statement for 1913-14 was in V. 99, p. 671, 1208. 1230.
1913-14. 1912-13. 1911-12. 1910-11.

Gross earnings $14,260,522 $14,000,618 $12,795,242 112,618.642
Net (after taxes)  12,927.023 $3,303.350 12,380,529 $2,793.527
Other income  146,140 118,475 126,570 114.911

Total net income_.._.. 13,073,163
int. on C. G. W. bonds- 11,033.720
Int. on M.0.&Ft.D.bds. 480.000
Int. on W. M. & P. bds_
Other int., rentals, &c__ 663,513

13.421.824 82,507,100 12,908,438
$917,500 $917,500 $824.500
480,000 480,000 480,000
232,440 232.440 232,440
546,846 693,552 603,591

Balance, surplus  $895,930 11,245,039 $183,609 8767,908

OFFICERS.-Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. &
'Treas., J. F. Coykendall; Aud., Con. F. Krebs. President's office,Peo-
ple's Gas Bldg., Adams St. and Michigan Boulevard, Chicago, Ill.

DIRECTORS.-Samuel M. Felton, John A. Spoor, A. A. Sprague 2d.
Clyde M. Carr. C. H. Conover, E. N. Hurley, Chicago; Charles Steele,
John R. Morron, New York; E. F. Swinney, Kansas City; James S. Bell,
Minneapolis; G. W. Wattles, Omaha; E. C. Finkbine, Des Moines; Milton
Tootle Jr., St. Joseph.-(V. 99, p. 196,406, 671, 673. 1051, 1208. 1230.)

CHICAGO & ILLINOIS MIDLAND RY.-Owns Auburn, Ill., to
Taylorville, 26 miles, of which 17 miles was opened June 1907. Stock auth..
12.000.000; outstanding. $1,000.000 (par of shares 1100), a majority being
owned by Illinois Midland Coal interests. The $780,000 let M. .58 and
1220,000 debenture 5s were retired Nov. 30 1913. Equipment trusts July
1912, $31,600. Year ending June 30 1914. gross, 1187.640; net, 132,238.
In 1912-13. gross. 1135,057; net, 113,503. In 1911-12, gross, $106.532;
net, $27,555; other income, $5,730: interest, taxes, acc.. 194.013; balance,
-deficit. $60,728.-(V. 93, p. 1599.)

CHICAGO & ILLINOIS WESTERN RR.-To extend from Western Ave..
Chicago, southwesterly to Joliet. III.. with branches, a total of 54 miles. o
which 22 miles in operation. V. 83, p. 491. Stock, $1,000,000; par. $100f
The stockholders were to vote on Dec. 18 1913 on increasing the capital
stock from $1,000,000 to $1,500,000, providing for completion of road be-
tween Hawthorne, Ill.. and Western Ave., Chicago, and sale or disposition
.of road. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 (14,000,000 auth.

issue), $815,000 were outstanding in July 1912, guar. prin. & int. by Doiese
& Shepard Co., Chicago; equip. trusts, 1133,117. V. 86, p. 107; V. 88,
p. 685. For year ending June 30 1914, gross, $176,785; net, $27,700. In
1912-13. gross, $169,740; net, 125,092; other income. $12,620; interest,

-taxes, &c., 178,859; bal., def.. 141,147. Pres., W. E. Phillips. Office,

184 La Salle St., Chicago.-(V. 97, p. 1114, 1356.)

CHICAGO INDIANA & SOUTHERN RR.-(See Maps N. Y. (ent. &
Hud. Rio. RR.).-Owns from South Bend. Ind., to C.!. & S. Jct., Ill.. 192

an. (former Ind. Ill. & Iowa RR.); Danville, Ill., to Indiana Harbor. Ind.,

109 m.; branches, 21 m.; trackage, 37 m.; total. 359 m. Also owns 10 in.

leased to other cos. V. 82, p .803, 867. Stock 220,000,000 ($5,000.000

4% cum. pref.), all owned by Lake Shore & Mich. South. See V. 98,p.1393.

BONDS.-Of the 4s of 1906, guar. by Lake Shore & Mich. Sou.. 14.850.-

000 are reserved to retire the 4s due 19a0. V. 86, P. 980. 1223.

Loans and bills payable Dec. 311913. 14,895.469.

EARNINGS.-8 mos., f 1914 Gross, $2,755,629; net, $417.636

Jan. 1 to Aug. 31. 11913 Gross, 2.895,194: net. 500,629

REPORT.-Report for year ending Dec. 31 1913, in V. 98. p. 1389.

showed: Gross, $4.462,452; operating income. $515,047; ot
her income.

$658,048; charges, $1,291,473; bal., def.. $118,378.-(V. 98. 
p. 1070.1389.)

CHICAGO INDIANAPOLIS & LOUISVILLE RV.
-Operates the

"Monon Route" from Chicago. III., via Monon. Ind., to Indian
apolis. Did..

and Louisville, Ky., with branches. Total June 30 1914. 617 miles, viz.:

Lines owned- Miles.
Indiana State Line to Indian-

apolis  162
New Albany to Michigan City..-289
Bedford to Switz City  40
Orleans to French Lick Springs- 18

Oper. under contract- Miles.
Chicago to Indiana State Line,- 20
New Albany to Louisville  7
Connection to Indianapolis  2
Clear Creek to Harrodsb'g, /nd  9
Switz City to west of Linton  10
Wallace Jot, to Shirley Hill & br_ 60

A lease for 909 years with Chicago & Western Indiana (of whose stook 
this

company owns 11.000.000) gives entrance to Chicago on a mileage basis.

Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, 
Ky.

Owns entire stock of Indianapolis & Louisville RR.. Wallace Jct., /rid_

to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in
1907. Under supplemental lease dated May 10 1907. bonds are guar.,

prin. and int. See "Bonds" below. V. 82. p. 509; V. 83. n. 888. 1290:
V.85, p. 920; V. 87. p.809; V. 88. p. 99. In 1914 purchased the Chicago
& Wabash Valley Ay., McCoysburg to Dinwiddle. Ind., 36 miles and will
extend it 6 miles to the main line near the Illinois State line. See BONDS
below. V. 98, p. 689, 1048; V. 99. p. 1992.

HISTORY.-Successor July 1 1897 of Louisville New Albany & Chicago.
foreclosed Per plan in V. 63, p. 922. Suit settled. V. 75. p. 1031.
In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%

of $10.500.000 corn, and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share, respectively, In their joint 50-year 4% collateral trust
gold bonds at par. secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74. p. 1088. 1138; V. 75, p. 28.

DIVIDENDS- 1 '03. '04. '05. '06. '07. '08. 1909 to 1913.
On corn since 1902%_f 3j 2 34 3 3 3 3 33f yearly
In June 1914 the common dividend was omitted. V. 99. p. 47.

BONDS.-Refunding mortgage covers road, equipment, Ste. (Including
$1.000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of
Chicago); the remaining 52.300.000 of the $15.000.000 authorized being
sold April 1911 to take up 12,300,000 bonds due 1911. V. 90. p. 1613:
V.91, p. 518. 1095; V. 92. 9. 1031,1700: V. 93. p. 44. V 94. p. 1118.
The general mortgage 5-year gold 5s of 1914 (14,000,000 auth.); 11,500.000

sold) are secured by (a) a first collateral lien on the Chicago & Wabash
Valley Ry., 36 miles, now owned; (b) a first lien upon all equipment pur-
chased with proceeds; (c) a lien, subject to the Refunding Mortgage, on all
of the Monon property. The remaining $2,500,000 may be issued after
Jan. 1 1915 under careful restrictions as follows: To acquire and pledge

under the mortgage not exceeding Chic. & Wabash Valley bonds issuable at

not over $25,000 per mile for improvements and a 6-mile extension and for

extensions and improvements of Monon lines and equipment. V. 98, Iri•
1992. 1608. Collateral trust notes June 30 1914'

 $625,000.
Indianapolis & Louisville guaranteed bonds. of which 11.525.000 sol

d in

1906 cover 60 miles of road; bitianee issuable at $30,000 pe
r mile. See

above; V. 82. p. 508; V. 83, p. 1290. Also guarantees Int. on 12.750,000

Monon Coal s. f. 1st M. 58 due June 1 1936. redeemable at 110 (53.000.000

authorized issue). V. 93. p. 44. 697.

EARNINGS.-2 mos.,11913-14____Gross, $1,232,169; net, $357,677

July 1 to Aug. 31. 11912-13____Gross, 1,232,627: net, 369,980

ANNUAL REPORT.-In V. 99. p. 1048. showed:

Year end. June 30- 1913-14. 1912-13. 1911-12. 1910-11.

Gross earnings $6,944,004 $6,985,944 86,503,652 16,186,878

Net earnings  1,426,286 1,587 .968 1.450,296 1.661.271
Dividends, Sic.. received- 200,320 264,601 199,523 204.308

Total net income 11,626.606 $1,852,569 $1,649,819 $1,865,579

Interest on bonds  $854,884 $804.071 732,300 1724.920
Rentals, &c  625,923 510,137 508.359 428.072

Total 81.480,808 81.314,208 11,240.659 11.152,992
Surplus for dividends 8145,798 1538,361 1409.160 8712.587
Dividend on pref., 4% 199,752 199,752 200.000 200.000
Dividend on common_ (1 H)170,568 (331 )341.136 (331)341.250 (33f )341.250

OFFICERS.-Pres., Harry R. Kurrie, Chicago; V.-P., Morton F. Plant,
N. Y.; E. C. Field, Chicago; Treas., Byron Cassell, 608 So. Dearborn St.,
Chicago; Sec., J. A. Hilton, 52 Broadway, N. Y. Directors-Harry R.
Kurrie, Chicago; R. M. Gallaway, Morton F. Plant, Henry Waiters,
Adrian Iselin Jr., John!. Waterbury, Guy Cary. Frederick 13. Adams,
New York; Fairfax Harrison, Washington; E. C. Field, Chicago; Samuel
T. Murdock, Lafayette, Ind.-(V. 99. p.47, 119, 673, 969, 1048.)
CHICAGO JUNCTION RR.-Owns 3.61 miles of elevated track, con-

necting South Side Elevated RR. with the stock yards. Leased to that
company for 50 years (with right to purchase at cost within 20 years) at a
rental covering bond interest and all expenses. Capital stock, 850.000.
Bonds are guaranteed, prin. and int., by Chicago Junction R. & Union
Stock Yards Co.; they are subject to call at 105 after 1910. Form of
guaranty, V. 82. p. 568.-(V. 85, p. 792; V. 87, P. 346.)

CHICAGO JUNCTION RV.-Owns inner line within the Chicago
Union Stock Yards district. 11.81 m.; side and industrial tracks, 118.58 m
In 1907 New York Central interests acquired the outer belt line, assuming.

the $2,500,000 outstanding bonds. V. 85, p. 159, 792.
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RAILROAD COMPANIES
(For abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value
-

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places where Interest and
Dividends are Payable

Chic Mem & Oulf-lst M g red 105 
_-_Ba.xc*.kr

Equip notes due $6,000 yearly x

Chi 1811w &Garr -1st NI g red 105 beg. 1918 SSt.-
xo*

Chicago Milwaukee & St Paul-Corn stock (see text) 
--------100

Preferred stock 7% yearly not cum $116.304,900--
Lacrosse& Daven Div 1st M (free of State taxes)F.c*

Wise Val Div 1st if sink fund not drawn_ NIT.zo•

Dub Div 1st M sinking fund not drawn_ NB•zo•

Chia & Pao Western Div 1st M (see text) gold_F•z
e

Chicago & Lake Superior Div 1st M gold__ 
_F.zo*

Wise & Minn Div let Mg Fz

Fargo & Southern first mtge gold assumed 
z

Dakota & Great Southern first mortgage gold-. -Fz

Chicago & Missouri River Div first 
mortgage_F.ze

Gen M (for $150,000,000) gold Series A_ 
Us.xo• &r

do do Series A registered x

do do Series B xo•

do do series B registered x

do do Series 0 gold xc*

do do Series C registered x

EgIfilw 35 Nor 1st M Schwartz to (Tr 
Bay est 1013_xe•

Congol mtge extended 1913 (V 96. p 1364)- -zc*

xDeb $50,000.000 g  Ail secured F.xc*&r*

Deb 250.000,000 franc-s by gen & _---Usm.x
ConvertdebsteXtg I ref mtge •Us.xc*&r*

Ch Mil & Puget Sound 1st IL (text) ass__ Utute• 
hr*

General and refunding mortgage (see text)_Gc*&r*

Pug Sd & Will Her Ry tr ars g gu p&I red102 Si Usxr

Chicago & N W-Com stock $177,604,880 auth_---Tr
Preferred stock (not cumulative) see text Tr
Chic & N W con at M not drawn F  se*

Cedar Rapids & Missouri River-lst M 3d Div.. -z
Northw Union let Mg Milw to Fond-du-Lac F.zo•

Winona & St Peter 1st Melt g land gr at assu.F.ve•
Milw Lake Shore 4W cons if (now 1st) gold_Ce.zo•

Michigan Div 1st M (for $3,000,000) gold_ _Ce.zo•
Ashland Division first mortgage gold Ce•zo*
Ext &Imp M for $5.000,000 g s f not drawn Ce.zo*
Marsh Ext let M $600.000 ($15.000 p m) -Un.zo•

Also in sinking fund July 1914; d $135.000.

52
-
---

---
185
161
351

1,117
68
230
119
159
77

6,315
6.315
6,315
6.315
6,315
6.315
128
421
-__
-__
- --

2.197
9,322

___
7.390
7,390
788
150
140
175
413
82
40
693
40
a C

1910
1911  
1908

----
1879
1880
1880
1881
1881
1881
1883
1886
1886
1889
1899
1889
1899
1889
1889
1913
1913
1909
1910
1912
1o09
1914
____
____
____
1865
1866
1872
1871
1881
1884
1885
1889
1892
oupon

21.000

1,000

100
1,000
1.000
1,000
1.000
1,000

$1,000
1,000
1,000
1.000

1,0001
1,000
1.0001
1.000
1,000
1.000
1.000
1,000

1.000 &c
500 fr &c
100 &c

1,000 &c
1.000 &c

100
100
100

1.000
500 eco
500 die
100 &e
1.000
1.000
1.000
1.000
1,000

bonds J

$735,000
42,000

5.764.000
116855400

116.274.900
2,496,000
1,526,000
4.587.000

25,334.000
1,360,000
4.755,000
1.248,000
2.850.000
3.083,000

48.841.000

8.950.000

139,741,000
J
2,117.000
5,072.000

33,286,000
48.176.655
50.000.000
26.175.000
b30000,000
2,999,500

130.117.029
22,395,1208
12,832,000
2,332,000
d3,365.00
k4,038.500
5.000,000
1,281,000
1,009.000
4.148.000
400.000

& J; register

5 g
5
5 g

5 in 1913
7
5
6
6
5 g
5 g
5 g
6 g
5 if
5
4 e
4 g
344 g
3 g
4 g
4 g
44
44
4g
4
444 g
4
444 g
5g

7 in 1914
In 1914
7
7
7 g
7 g
6 g
6 g
6 g
fig
5

ed Q-J

J & .T

A & 0
M & S
M & S
7 & J
J & J
J & J
J & J
J & J
J & J
J & J
J & 7
J & J
J & J
Q-J

J & J
Q-J

J & J
Q-J

I & D
J & D
I & J
7 & 1)
J & D

a
A & 0
J & D
Q-J
Q-J
Q-F
M & N
M & S
J & D
if & N
J & 3
M & S
F & A
A & 0
b Also in

Jan I 1940
 To July 1 1921  

Apr 1 1948
Sept 1 '14, 244
Sept 1 '14, 3 44
July 1 1919
July 1 1920
July 1 1920
Jan 1 1921
July 1 1921
guly 1 1921
Jan 1 1924
Jan 1 1916
July 1 1926
May 1 1989
May 1 1989
May 1 1989
May 1 1989
May 1 1989
May 1 1989
dune 1 1934
June 1 1934
July 1 1934
June 1 1925
June 1 1932
Jan 1 1949
Jan 1 2014
June 1 1918
Oct 1 1914 1%
Oct 1 19142%
Feb 1 1915
May 1 1916
June 1 1917
Dec 1 1916
May 1 1921
July 1 1924
Mob 1 1925
Feb 1 1929
Oot 1 1922
treas.June 30 '1

Bankers Trust Co, N Y

St Louis Union Trust Cc
N Y Office 42 Broadway

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Paris and London
N Y Office. 42 Broadwag

do do

Co's office 111 B'way.N3
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

4. 2153,413,500

CHICAGO KALAMAZOO & SAOINAW R Y.-Owns 55 m., Pavi Ion to

Woodbury. Mich. Leased to Grand Trunk. 11 m., Kalamazoo to Pavilion.
Stock. coin., $2,000,000: out.. 4450.000: par el shares, $100. Mich.

Central owns $270,000 stock and $761.000 bonds and Lake Shore $180,000

stock and $507,000 bonds. V. 90. p. 708 Year ending Dec. 31 Ism
gross. $214,253; net, after taxes, $69,345; other income, $6,236; int., hire
of equip.. Sze., $65,029: bal., sun, $10.553. Pres., H.B. Ledyard, Detroit:
Sec.. F. 0. Waldo.-(V. 94, p. 1185; V. 96. p. 1228.)

CHICAGO LAKE SHORE & EASTERN RY.-Embraces 473 miles of

track, connecting the various works of the Illinois Steel Co. and Indiana

Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines.

and also with steamship lines, stone quarries, Industrial establishments,

die.; also reaches the coal fields of III. and Ind., and Joliet. Ill.. 
handling be-

tween South Chicago and those points a large traffic for lii. Steel Co. Stock.

$9.000.000. being increased from $2,760,000 in June 1909; all 
owned by

the Illinois Steel Co., and so by the United States Steel Corp.. which, 
with

the Elgin Joliet & Eastern, guar. the bonds. prin. and Int.. by e
ndorsement.

The last named leases the road for 60 years from June 1 1909, rental 
cover.

Ins all charges and diva, on stook, dependent on earnings. See V. 90. P.
108. Divs. paid In 1909, 10%; in 1910. 5%; in 1911. 5% and 2% extra:

in fiscal year 1912-13. 10%; 1913-14, 7%•
Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int.;

they are limited to $20,000.000 and further Issues of bonds beyond the

;9,000.000 now outstanding can be made only for 50% of cost of property
.

V. 88. P. 1372; V. 89. p. 224. 1410.-(V. 90. p. 1170: V. 91. p. 1446.)

CHICAGO MEMPHIS & GULF RR.-Owns Dyersburg, Tenn., to
Hickman, Tenn., 52 miles. Stock, common, $520.000; 6% cum. pref..
$150.000, all acquired in Feb. 1913 by Illinois Central RR. V. 96, p. 716.
A dividend of 8% was paid from the earnings of 1910-11 and credited
towards payment of pref. stock. Divs, on pref., 144 % Oct. 1 1911;
1912.6% (Q.-J.); 1913, Jan.. %: Apr. and July, none.
Bonds ($10,000.000 auth.) outstanding Feb. 1913, $735,000; reserved

for terminals. dm, $1,750.000, and remaining $7,515.000 at not to exceed
85% of cost of new construction, nor over 420.000 per mile main line. V. 90,
p. 108, 302; V. 91, _p. 153. For year ending June 30 1914. gross. $206.571:
net, after taxes, $64,289; other income, $1,079: , bond, int.,$39,100;
other charges, $15,463; bal. sur., $10,805. In 1912-13. gross. $198,125:
net, after taxes, $12,636.-(V. 96, p. 419).

CHICAGO MILWAUKEE & GARY RY.-As originally projected,
would form an outer belt line 267 miles in length; extending from Mil-
waukee, Wis., to Gary, Ind. connecting with all of the 32 main trunk
lines entering Chicago. Of this. Rockford. Ill.. to Delmar, 129.51 miles,
Including Elgin Joliet & Eastern trackage between Aurora and Joliet. 22
miles, was in operation in July 1913. In March 1909 interests represented
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685.
Owing to default by Co. and syndicate managers in interest on outstand-

ing collateral notes, viz., $1.500,000 dated May 31 1913 and $269,033 6%
convertible notes dated June 1 1913, notice of sale was given of sale on
Oct. 5 1914 of collateral consisting of $5.764.000 1st 58 and 25,475.000
stock. The sale was indefinitely postponed on account of financial con-
ditions. V. 99, p. 1051. V. 86, p. 980: V. 88, p. 685. Loans and bills
payable June 30 1913. $313,303; equip. trusts 299.657. For year end.
June 30 1914, gross, $410,645; op. def., 811,382., In 1912-13, gross, $465,-
132; net, $43.280; int., taxes, &c. $123,265; bal def $79,985.In 1911-
12, gross, $395,274; net, $15,321. Pros., Afbert.T .P. Perkins,Prkins care St. Louis
Union Trust Co., St. Louis.-(V. 99. p. 1051.)
CHICAGO MILWAUKEE & ST. PAUL RV.-(See Map.)-Operates

from Chicago westerly to Seattle and Tacoma, Wash., with numerous bra.:
Road- Miles.1 Road-

Lines owned June 30 1914 (of Second and third tracks 
Miles;
1.02d

which 103 m, owned jointly) -9,681 Trackage (including 241 tracks) ....371
HISTORY. &e.-Org. May 5 1863 and on Feb.11 1874 took present name
Chicago Milwaukee & Puget Sound Ry. (see map). forming Pacific

extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed
and the stock ($100.000,000) held alive merely as a muniment of title. V.
96, p. 62; V. 95. p. 1683; V. 97, P. 819. The road, which was opened
Aug. 1 1909, now extends from Mobridge, S. D.. to Seattle and Tacoma,
1,401 miles, incl. 28 miles from Black River to Tacoma, owned Jointly:
branches completed July 1912, 546 miles; branches under construction, 250
m.; total under Chic. Milw. & P. S. mtge, 2,197 miles. Other lines used
jointly, 39 miles; used under contract, 73 m. The line from Spokane to
Marengo, Wash.. 65 miles. being built by Ore.-Wash. RR. & Nay. Co.,
is used Jointly. V. 99. p. 832.
The Snoqualine tunnel through the Cascade Mountains, about 12,000 ft.

long, will be opened early in 1915, shortening line
 3.6 miles. V. 99, p• 466.

sn.
In March 1912 acquired the Bellingham Bay & 

British Columbia Rail-

way. Bellingham. Wash., to Glacier, B. C., 
44 miles, with branches.

Sm. V.94, p. 767. Also owns all stock of Tacoma Eastern RR., Tacoma

to Morton, with branches, 92 m. V. 91. ri• 651. 
These are operated inde-

pendently. In July 1911 acquired 20% of stock of Indiana Harbor Belt

RR. In 1912 began new through passenger train 
arrangement with Union

Pacific. V. 94. p. 697. On Jan. 21 1914 took over control of the Idaho &
Washington Northern RR. V. 97, p. 1821; V. 98, P. 386; V. 99, p. 833.

CAPITAL STOCK.-The pref. stook has a prior right over the own, stock

to a dividend of not over 7% from net earnings In 
each year. but if not

earned it has no cumulative right. After 7% on cont., both share pro rata.

DIVS. since 1893-1'94. '95. '96. '97-'00. '01. '02-'11. '12. '13. 1914.

On common  % 4 2 4 5 y'ly 6 7 Y'lY 5 5 5

On preferred % 7 7 7 7 y'ly 7 7 vqy 7 7 7

BONDS.-The 99-year General and Refunding Mortgage of 1913 is an

open mortgage and not limited to any specified amount, but the 
bonds at

any time outstanding are limited to three times the outstanding stock, now

amounting to $232,623,100. When the amount of bonds issued thereunder
(bearing interest not in excess of 6%) reaches $696.000,000. further issues

must be limited to 75% of the cost of property placed under the mortgage.

The mortgage is secured by a direct lien on all the properties, including

about 9,322 miles directly owned. 102 miles jointly owned, terminal proper-

ties in Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, and
the entire equipment, subject to $184,421.000 prior liens, to retire which an
equal amount of bonds is reserved. $132.007,000 being also reserved to re-
tire outstanding debentures and convertible bonds, which are equally se-
cured thereunder. None of the prior liens may be extended and no further
amounts issued except gen. M. for refunding purposes, so that eventu-
ally the Gen. and Ref. bonds will become an absolute first lien. Further
bonds may be issued for improvements, betterments, acquisitions, construc-
tion, equipment, &c. Of the bonds. $154,489.500 have been issued in ex-
change for Chic. Milw. & Puget Sound 1st 4s (leaving only $27,175.000 of
the latter outstanding), and $16.424,900 on account of additions, improve-
ments and betterments. V. 98. p. 1766.
Coupon bonds will be in denominations of $100, $500 and $1.000, and

registered bonds in $1,000. $5,000 and $10,000, or any multiple. V. 97.
p. 1662. 1583; V. 98, p. 73. 303, 386, 1244, 1315, 1766.

Abstracts older mortgages. V. 45. p. 114. 144, 212; V. 48. P. 830.
The general mortgage of 1889 (see abstract in V.48. p. 830: V. 96, P. 1088.

1156: V. 97, p. 175. 520; V. 98. p. 386) is for $150,000,000 to the United
States Trust Co. of New York, as trustee, and covers the entire railway
property and franchises of the company (therein described), subject to prior
liens, which are paid as they mature. In July 1914 held as follows:
Amt. in hands of the public (V. 89. p. 1279. 1541. 1596. 1667)_496.733.000
In treasury of the company  15.000
Reserved for prior liens  53.227,000
The $28,000,000 4% 25-year debs. of 1909 are secured by new gem. and

ref. mtge. V. 88, p. 1559; V. 89, p. 1223. 1346.
In May 1910 sold to a group of French banks 250,000,000 francs 15-year

4% debs. They are equally secured by new gen. and ref. mtge. V. 90.
p. 1424. 1489, 1554; V. 91.p. 38. 1710; V. 98.p. 303.
The $50.000,000 % debentures of 1912 are convertible at par into

common stock after June 1 1917 and prior to June 1922. at the optionof the
holders, within 10 days after any dividend shall become payable on the
common stock and redeemable at 105 and int. after June 1 1922 on 90 days'
notice. They are secured by new gen. and ref. mtge. V. 94. p• 1056.
1118. 1565; V. 95,p. 744. 1472: V. 96. p. 284. 789: V. 97. p. 364: V. 98.
P. 303,45
Of the Chicago Milwaukee & Puget Sound Ry. 1st 4s, which were assumed

on purchase Jan. 1 1913, $181,664,500. of which $27,175.000 guar. p. & I.
by the C. M. & St. Paul By. . were sold and 2154,489,500 were exchanged
for 0. M. & St. P. Gen. & Ref. bonds and were deposited under that mtge.
V.92. p. 593, 659, 725, 1374; V.93, p. 1386, 488: V. 94, p. 767. 1185; V.98.
p. 1692. Bonds cover road, terminals and equipment, and run to maturity.
The Puget Sound & Willapa Harbor By. 5% 5-year trust gold certificates

are secured by the entire stock of that company under an agreement pro-
viding that the St. Paul shall purchase the stock at par on June 1 1918
unless the certificates are sooner redeemed. V. 96, p. 1700, 1839.

GENERAL FINANCES, &c.-In Apr. 1913 230,000,000 gen. M. 434F.
were sold, and in Jan. 1914 $9,741,000. V. 96, p. 1088. 1156; V. 97.
p. 175. 520: V. 98, p. 386, 689. In June 1914 $30,000.000 Gen. & Ref.
44is were sold. V. 98, v. 1766.
The electrification of 450 miles of the Puget Sound main line, which was

contracted for in Jan. 1913. will cost, it is estimated, $6,000,000 or $8,000,-
000. at the rate of $1,500.000 or 152.000.000 annually. See V. 96. p.135:
V. 97, p. 1821; also Montana Power Co. ha V.96. p. 1017.

EARNINGS.-2 mos., (1914 Gross, $16.014,187: net. $5,375,336
July 1 to Aug. 31. 11913 Gross. 15,993.470; net. 4.862.962

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is
held in Sept. Report for 1913-14 in V. 99, p. 811, 831; editorial. p. 784.

1913-14. 1912-13. 11)11-12.
Average miles operated  9.684 9,612 9,570
Passenger earnings $18,961,225 $18,457,136 216,568.864
Freight earnings  65,266,420 67,964,161 55.796,065
Mail. express, &c., earnings  7.555,046 7,662,758 6,890,426

Total earnings $91,782,691 491.084.055 479,255.355
Maintenance of way  10,704,519 10,648,785 10,007.206
Maintenance of cars and engines_ __ - 13,112,978 13.871.986 11.475,529
Transportation and traffic  35,760,191 36,960,185 34,383,610
Taxes  4,106.558 3,823,833 3,921,964
Miscellaneous  1,752,373 1.403,012 1,388,839

Total expenses $65,436,619 $66,707,801 $61,177,147
Net earnings $26,346,072 $27,376,254 218.078,207
Outside operations, net  260.483 174,748 133,582

Operating income $26.606,555
Total net Inc., incl. "misc. (below) $30,081,656
Deduct-Bond interest $13,254,823

Hire of equipment 
Rents paid 

Miscellaneous 
Preferred dividends (7%)
Common dividends (5%)

765,363
585.184

  8,109,206
  5,842.504

$27,551,002 $18,211,789
231,523,541
$11,438,141

755,304
709.404 Basis
479947' changed.

8,112,219
5,797,168

Total deductions 428.557,081 427.292,183
Balance surplus  $1,524,575 $4231,358
"Miscellaneous" included in "total net income" in 1913-14: Int, or,

bonds owned, $234,842; diva. on stock owned, $51,143; int, on other secur-
ities, loans & accts., $2,065,328 ($1,886,818 in 1912-13): rents, 2402,547:
hire of equip., $272,636; other, $448,605 (against $1,509,792 in 1912- 13.)
OFFICERS.-Pres., Albert J. Berlins, Chicago; V.-Ps., H. R. Williams,

N.Y.; E. W. McKenna, J. H. Hiland, E. S. Keeley, E. D. Sewall and D. L.
Bush, Chicago, and H. B.. Earling, Seattle, Wash.; Asst. Sec., C. B. Ferry'
N. Y.; Treas., F. G. Ranney, Chicago; 

Sec., 
E. W. Adams.

Directors.-H. R. Williams, New York: A. J. Earling, Chicago; L. J.
Petit. Milwaukee: J. Ogden Armour. Stanley Field. Chicago: Samuel Mc-
Roberts, William Rockefeller. Donald G. Geddes, John A. Stewart, Percy A.
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, New
York. N. Y. office, 42 Irway.-(V. 99, p. 466. 811. 831.)
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RAILROAD COMPANIES
(For abbreviations, &c., see notes on first page. 1

Miles
Ro,d

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

•
Last Dividend
and Maturity

Places Where /Merest and
Dividends are Pat/oohs

ChIC & N West (Con)-
0 & NW St bds of '79 ($15.000 p m)red-

10b.F.vo&r

Sinking fund debentures 1933 Un.zo•&r

Chicago & North Western 30-year deben U
n.zo•&r

0 & NW Ext 4s $20,000.000 420,000 p mi 
_Un.zo&r

Gen gold bond 111 $165.000,000. -
Us.xe&r

do do do xregistered__

do do do x and y o•

do do do x and y registered__

1111w & State line let If g au (V 88. p 
230)_F.xe•&r

St Paul East Or Trk let M g gu 
xedtr*

0 & N W equip tr 1912. Ser A. 5300.000 
ylyF.rc*r

do do ser. BE300,000 YrlY 
z

do do sea'. 0 $400.000 coo 
text___F.ze*

Branch Line Bonds Assumed
Boyer Valley fly 1st M g $16,000 

per mileF.zo•&r

Minn & /a Ry 1st M gold $16,000 p
er mile.F.zo• &r

Mankato & New Ulm 1st If gold 
$416.000-F seder

Princeton & Northw 1st M 1
2.100.000 gold_F.zo&r

Peoria & Northwest 1st M 
12,125.000 gold_F.zo&r

Sioux City & Pacific 1st At gold 
$4,000,000 _F.zcdtr

Minn & So Dak jet M gold $5
28,000 F.zo•

Iowa Minnesota h Northwestern 
1st Mg __Foe &r

Mil Sparta & N W 1st M g 
315.000.000 gm Fxc•do•

Des Plaines Valley By let M $2.50
0,000- F.xc*Scr*

ManIt Or Bay & NW ist 1.1 g go (V88. 
p230)F.z0•der

St L P & N W M g guar (V 97, p 1203)
 --F.yer*

Frem Elk& if V eons M 525.000 per mile assum
ed-z

Chicago Peoria & St LouisRR-Stock. 1
4,000 000_ _

Prior lien NI g call at 10744  .Eq.xci

Gen and refunding Id $15.000,000 gold red 
text_ _ _x

Chic Rh, & Ind-let II gold red text 
MC.xe

Chic R I & Pac RR-Coll tr M $75
.000.000-Ce.x0•&r

Bonds S7.500.000 !held by C R I & P Ry).V 97.p 594

Chicago Rock Is! & Pacific Ry-Stock (375.000.000)
-

First M Chic, III., to Couno Bluffs & branches Usz.c•
General mortgage 1100.000,000 gold_--. _ Ba.xo• hr

Coll tr Mg Ser M to P due yearly red 10114xCe.o•
Ref M $163.000,000 gold red 105 to 1911-Ce.xo• der

In addition, sinking fund July 1914 held: d135.000:
,. t7A rion• n ail In stnklmr Innt1 r 510_000.
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5,047
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___

Text
g 1181.000;
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111.104.000
9.695.000

89.819,000
h17.670.000
m 308270001

m30554.000

2.500.000
1,120.000
2.400.000
2.400.000
3.600.000

11,440,000
1,904,000
p416,000

n1,940,000
2,125,000

03,926,000
528,000

3.900.000
15.000,000
2.500.000
3.750,000
r9,981.000
7.725.000
4.000,000  
2.000.000
510.000

71.353.500
7.500,000
74.877,200
12.500.000
61.581,000
5.976,000

99,936.000
00: k 1202

5 AS
5
5
4
34gI1

1 344 g
4
4
344 g
434
444
454
414

314 g
334 g
314 g
3)4 g
3)4 g
334 g
3)4 g
344 g
4 g
434
3 )4 g
5 g
6

4% g
See text.

5 g
4 g
5

See text.
6
4 g
4 g
4 g

500: m$

A & 0
M & N
A 15 & 0
F 15 & A

& NNov
Q-F

1.1 & N
(J-F

.1 & J

.1 & J
J & J
A & 0
J & J

J & D
.7 & D
A & 0
J & J
II & S
F & A
J a 3  1
J & J
If & S
M & 8
J & J
J & J
A & 0

M & S
J 'Sr D
A & (1
M & N
SI & S
Quar

J & J
J & J
M & N
A & 0
489.000

Oct 1 1929
May 1 1933
Apr 15 1921
Aug 15 1926

1 1987
Nov 1 1987
Nov 1 1987
Nov 1 1987
Jan 1 1941
Jan 1 1947
July '15-1922
Oct '15-1922
July '15-'23

Dec 1 1923
June 1 1924
Oct 1 1929
Jan 11026
Mob 1 1926
Aug 1 1936
Jan 1 1935
Jan 1 1935
Mob 1 1947
Mob 1 1947
Jan 1 1941
July 1 1948
Oot 1 1933

Mch 1 1930
30 years
Oct 1 1951
Nov 1 2002
Sept 1 1917
Dec 31 '13 1i
July I 1917
Jan 1 1088
May 1915-1918
Apr 1 1934
(also $t.173.000

Co's office, 111 Broadway
do do
do do
do do
do do
do do
do do
do do
do do
do do

Farmers L & Tr Co. N Y
do do
do do

Co's office, Ill Broadway
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Sept '14 coup not paid
June 1914 coup not paid
Melon Loan & 'Pr Co. chi
May '14 coup not paid

First Nat Bank, N Y
do do •
do do

First National Bank, NY
do do

on hand): n 1160.000:

CHICAGO MILW. & PUGET SOUND RY.-See Chic. M
. & St. P. By.

CHICAGO & NORTH WESTERN RV.-(See Map.
)-Operatee an im-

portant system of roads uniting Chicago. Ill., with O
maha, Neb.: St. Paul,

Minn., with the great wheat belts of Dakota, Nebra
ska, &c., and with the

mining regions of Michigan and the Black Hills, 8,095
 miles July 1 1914,viz.:

Road owned in fee- Miles. Miles.

Main lines. &o 7,945 James Riv & Nor West (leased) 39
Sundry trackage  77

Entire stock owned- 2 (Second track   906]
Wolf River Valley 
De Pue Land & East. (leased)._ 

3 Also has large interest In Chic.

Belle Fourche Valley (leased)._ 24 St. Paul Minn & Omaha_ -1.753

Macoupin County Extension  4

Through passenger service between Chic
ago and Pacific coast is main-

ained via Union Pacific. V. 93, p. 1667; V. 94. p. 697.

HISTORY, &c.-A Vanderbilt line (V. 75. p* 
1086) organized in 1859.

In Oct. 1912 the St. Paul 
Eastern Grand Trunk, 56 

m.. 
was merged,

and in Mch 1913 Des Plaines 
Valley By. V. 95. p. 419. 1039;V. 96. p. 789

CAPITAL STOCK.-Of the cora. s
took 12.338.502. and of the pref. $3.-

835. remained In company's treas
ury in July 1914. Pref. stock has prior

right to 7%: then corn. 7%: then pr
ef. 3%. then corn. 3%: then both classes

share. Stockholders in Jan. 1910 subscribed for $30.502,650 co
mmon at

Par. raising the amount outstandin
g to 5130.121.500. V. 89. o. 1482.

In July 1913 U. P. system (Oregon Shor
t Line) owned $4.018.700 stock.

the company owning$4.171.500 Union P
acific pref. stock.

The consolidated stnktng fund bonds of 1915 have vo
ting power.

DIVIDENDS- 86-'93. '94. '95. '96-'99. '00. 1901. 1902-Oct.'14.

Common   yly 3 4 5 Fly 6 6 7 yearly

Preferred    7 yearly   -8 Y'IY-

BONDS.-General Mortpage.-See Abstract in V. 65, p. 1175. T
he

authorized Issue is 1165.000.000 (U. S. Trust Co., trustee); $131,64
5,000

were reserved to retire underlying bonds (of which 546,724,000 
had been

retired to June 30 1914).1 and remainder for additions and Improvements.
84,000,000 at once and 51.000.000 a year thereafter. 

V. 65. p. 1070; V. 65,

p, 69. 571; V. 75, 9. 980; V.88
'

 p. 280, 563. In July 1914 there were

$30,827,000 gen. 344s and 5'30,554,000 4s outstanding and
 there held in the

sinking funds $489.000 and due from the trustee were $140,000

bonds. In May 1914 58,054,000 4s were sold for improvem
ents and better-

ments. Also applied for authority to issue $29,715,000 gen. M. 
bonds, of

which $22,905.000 to be used to refund bonds due i
n 1915, 1916 and 1917

and $810,000 from 1915 to 1920 to retire sinking fund b
onds of 1879 and

56.000.000 at not over $1.000,000 yearly for additions a
nd improvements

from 1915 to 1920. The outstanding generals are tree from 
all taxes except

58.054,000 4s, which were sold in May 1914 and are stam
ped "Federal in-

come tax not assumed by Co." V. 91. p. 1385: V. 80, P. 1489; V. 92. 13•
117, 1178: V. 93, p. 1667: V. 98.9. 1459, 1536, 1608. 1993.
The sinking fund bonds of 1879 are secured by deposit in trust of 115.000.-

000 of 1st M. bonds at $15,000 per mile on subsidiary lines the most im-
portant being described is "Supplement" of May 1894. Of the sinking fund
bonds of 1879. $5,154,000 are 6s: the sinking fund Is at least 1% of out-
standing bonds, which are subject to call at 105. and through its operation
those outstanding have been reduced from $15,000.000 to amount In table.
The extension bonds of 1886 are secured by deposit in trust of ant mort-

gage bonds at a rate not exceeding 520.000 per mile. Included in the collat-
eral July 1 1914 were $10.675.000 Fremont Elkhorn & Mo. Valley lets and
$2,560,000 Wyoming Central lets (consolidated with F. E. & M. V.). do.
The Fremont Elkhorn & Missouri Valley console haves first lien on 1,170

miles (Fremont. Neb.. to Deadwood, S. D.. 557 miles, and branches to
Hastings. Albion, &c.. 613 miles); but besides the amount of issue given as
outstanding in the table. 810.675,000 (along with $2.560.000 Wyoming
Central firsts, a F. E. & H. V. Issue) are held as part collateral for Chicago
& North Western extension bonds of 1886.
In Feb. 1912 sold 515.000.000 Milwaukee Sparta & Northwestern Ry. 1st

M. bonds, guar. p. & I. (and assumed in April 1912), and the property em-
bracing terminal facilities at Milwaukee and important cut-off on line to
Duluth, 179 miles of road in all, merged in C. & N. W. V.94. n. 416. 1056.
1185. In Jan. 1913 sold $2.500,000 Des Plaines Valley Ry. (assumed
Mch. 1913) and $1,120.000 St. Paul Eastern Grand Trunk Ry. guar. 444s,
and in Oct. 1913 310,000,000 St. Louis Peoria & North Western Ry. guar.
58 (assumed). V. 96. p. 201, 789; V. 97.p. 1203; V. 98. P. 999: V. 99,
p. 829.

In 1912 permission was granted to issue $10.000,000 equipment notes
of 1912 (of which $6,000,000 issued Dec. 1912) and In Dec. 1912 to issue
MD 000,000 equip. notes of 1913. of which $4,000,000 sold July 1913, due
$400,000 annually. V. 95. p. 1402. 1541,1745; V. 96. p. 201: V. 97. p.364.

EARNINGS.-For 2 months ending Aug. 31:
Bal.. Sure.Net. Charges.2 Months- Gross Income.

1914 515,740,894 14,572,383 11,832.133 52.740.250

1913  16.116.439 4,585.076 1,719.876 2,865.200

REPORT.-The annual meeting is held the third Thursday in October.
Report for 1913-14 at length in V.99, p. 810,827; editorial. p.861.

Operating Revenues 1913-14. 1912-13. 1911-12.
Average miles operated  8.071 7,974 7.859
Freight revenue $53,989,476 154,661.588 546.691.540
Passenger revenue  21.540.543 20.557.623 19,555.567
Mall. express. do  8,147.032 7.816,709 7.451.484

Total operating revenues $83,677,051 $83.035,921 $73,698.591
Total net income 122,925.730 524.660.769 520.922.766

Rents-debits  1.265.867 1,194,268 1,194,791

Interest on bonds, &a  9.239,007 8.529.266 7.872.007

Sinking funds and other payments  315.186 262.212 388,637

Dividends on common stock. 7 %--   9,108,015 9,1(18.015 9.108.015

Dividends on preferred stock. 8%.__ 1,791,600 1,791,600 1,791,600

Balance, surplus  51,206.055 53.775.408 1567.716

OFFICERS.-Marvin Hughitt. Chairman; Pres., Wm, A. Gardner.

Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas..

Arthur S. Pierce, 111 Broadway, New York.

Directors -Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van-

derbilt, Harold S. Vanderbilt, Chauncey M. Depew. James Stillman, James
C. Fargo, W. K. Vanderbilt Jr., N. Y.; Cyrus H. McCormick, Chauncey

Keep, John V. Farwell, Wm. A. Gardner. Chicago; H. C. Frick. Pitts-

burgh, Pa.: David P. Kimball, Oliver Ames, Boston; Zenas Crane. Dalton

Maas.: Homer A. Miller. Des Moines, Iowa.-(V. 99,9. 810, 827, 1213.)
CHICAGO PEORIA & ST. LOUIS RR.-ROAD.-Owns from Pekin

 to
Granite City, ill., 180 miles; Granite City to Madison. 2 miles; Madison to

Bridge Jot.. 3 m.; Havana to Jacksonville, III.. 42 m.; branch. Lockhaven

to Grafton. 8 m.: total owned, 235 m.: trackage. Pekin to Peoria, 10 m
.;

In Springfield, 1 m.; to St. Louis Station, 9 m.; total 25544 miles.
Incorporated on Dec. 6 1909 as successor, per plan V. 89, 1:0• 985. of

railway foreclosed Nov. 18 1912: possession taken Jan. 1 1913. V. 96. P.
135. V. 89. p. 1541. On July 31 1914 Pres. Bluford Wilson of Springfield,
Ill.. and William Vetter of New York were appointed receivers. V. 99. D.
342. Favorable decision in 2-cent fare suit July 1911. V. 90. p. 1675: V-
93, p. 229; V. 95, 9. 889. 968.

Committee for Prior Lien 444s.-Sidney C. Borg (Chairman), J. N. Bab-
cock, 37 Wall St., Sec.; Eq. 'Pr. Co.. N. Y., depositary. V. 99.p. 673.

Committee for Gen. & Ref. M. 434s.-Frederick J. Lisman (Chairman),
and Alfred Shepherd: Graham Adams, 30 Broad St., Secretary; Bankers'
Trust Co., N. Y. depository. V. 99, p. 1312.
BONDS.-Of the Gen. & Ref. M. bonds (515.000000 auth.), $1.100.000

bear only 3% interest for the first six years. For six years the new bonds

are to be subject to call at par on any int. date on 60 days' notice; thereafter

at 10734. Of the bonds, $2.000,500 will be reserved to refund prior lien bonds

and $150,000 to aid in refunding and 510,000,000 for extensions, &c. The

coupons due June 1914 were defaulted. V. 99. p. 118.
The company will have a fixed annual charge of about 1154,000 for

the first 6 years, which will be thereafter Increased about $15.000 by the

increase In rate from :i% to 4)4% on the new bonds exchanged for old
 cons.

Notes Is Car Trust Realization Co. for 5140.132 payable in 1915 and
 later

In installments out of surplus earnings.

EARNINGS.-12 mos., J1913-14Gross, 31,676,617; op
. def., $11,893

July 1 to June 30. 11912-13_ _Gross. 1.697.792: net. $97,344

Pres., Bluford Wilson, Springfield, Ill.; Sec. and Aud.. 
H. W. Berger.

Springfield. Ill.; Treas.. G. J. Wilson.-(V. 99. p. 342, 673, 1213.)

CHICAGO RIVER & INDIAN RR.-See page 141.

CHICAGO ROCK ISLAND & PACIFIC R I LI20 AD.-Incorporated In

Iowa on July 31 1902 per plan V. 75, p. 239. The entire capital 
stock

($145,000,000) is owned by The Rock Island (holding) Co. The May 1914

collateral trust coupons were defaulted because of the omission of the
 divi-

dends by the Chicago, R. I. & Pacific Railway (which see below). 
Fore-

closure sale under collat. trust mtge., set for Nov. 24, 1914. V. 99. P.

673. 1129. 1214.
A protective committee (J. N. Wallace. Chairman, C. E. 

Sigler, Sec.,

Central Tr. Co.. N. Y., depositary) requested deposits of bonds o
f this com-

pany and of minority shares of the Railway. To Oct. 24, 1914. 
528,442,000

bonds had been deposited and $7,000,000 with a friend
ly committee in

Holland. V. 99, p. 815; V. 98, p. 689. 1392,1536; V. 99, p. 269,

673, 815, 894, 1129.
N. L. Amster of Boston in Sept. 1914 requested bondholder

s to communi-

cate with him with a view to electing a committee to prote
ct their interests

See V. 99, p. 894. 969, 815. 747. 1129. 1214.
Holland committee for collateral trust 48: A. E. Van 

Hall (Chairman),

J. D. Lantilhano, Secretary; address, care H. Oyens &
 Zonen, Keizers-

gracht 279. 281, Amsterdam.

PLAN.-The plan issued by the Wallace bondholders'
 committee in

Oct. 1914 (V. 91,, n. 1129) provides for foreclosure 
of collat. trust and

purchase by committee of the pledged stock at foreclo
sure sale and, if

practically all of the bondholders assent, the distribution of th
e deposited

Railway stock, pro rata among the bondholders. The plan
 does not deal

in any way with the financial requirements of the Railway, owing to exi
sting

financial and business conditions.
Assenting bondholders upon payment of pro rata expenses under the

plan will receive (I) par in the present Railway Co. stock. If lees than the

entire amount of outstanding bonds a.ssent, provision must be made also
for payment to non-depositing bondholders of their share of the proceeds
of sale. This amount will be charged pro rata against depositing bond-
holders3who will on payment (as well as of expenses) receive also (2) their
pro rata of excess stock. The committee, however, may sell the excess
stock to meet the payment, in which case depositing bondholders will be
required only to meet the expenses under the plan. Depositing bond
holders will also receive (3) a certificate entitling them to their deposited
bonds when stamped to Indicate the payment of amount credited thereon
out of the proceeds of pledged stock and therefore of little or no value.
The tentative planof June 1914 (now abandoned) was in V. 98, p. 1919-

V. 90, p. 747, 815. 894, 960, 1129).
CHICAGO ROCK ISLAND & PACIFIC RY.-(See Map Rock Island CO.;

pages 110 and 111.)-The system extends from Chicago, III_ via Omaha.
Neb.. to Denver and Colorado Springs, Cm., and, via Kansas City, Mo.: to
Santa Rosa, New Hex., there connecting with the lines of the El Paso &
S. W. RR. Co. and forming with them and the Southern Pacific a through
line to the Pacific Coast; also from Tucumcart. N. M., to Memphis, Tenn.
and to Fort Worth, Tex., on the south and on the north to Minneapolis
Minn.. and Watertown. S. D.. with numerous branches. viz.:
Owned in Fee (5.371Mfles). Mlles.! owned in Fee (Concluded)- Miles

Chicago, Iii. to tot. Spgs.. Col_1,063 Glen Rio, Tex. (Tex.-N. M. State
Davenport, Is.. to Terra'. Okla. 708 line) to Tucumoari. N. Id 

Branch lines  
42

Herington, Kan., to Texhoma.
323 Cap, .51k. all owned (1.780 m.) 2'155Okla 

Burlington. Ia., to Minn'p,Minn. 308 Choc. Okla. & Gulf (leased)__ 967
Vinton, Ia.. to Watert'n. S. D. 376 Ch, R. I. & Gulf By  469
St. Louis. Mo.. to Kan. City, Mo-284 Rock Island, Ark. & La. RR- aao
Bravo. Tex. (New Hex. State line) Rock Isl. & Dardanelle Ry  14

to Santa Rosa, N. Al 112 Perpet. lease; treated as owned-
Peoria & Bureau Valley RR. Co. 47

Total mileage owned directly and through capital stook, Ac 7  198
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RAILROAD COMPANIES
iFor abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Plates Where Interest and
Dividends are Payable

Chicago Rock Island & Pacific (Concluded)-
Debentures gold redeem 105 Ba.xo•&r•

Cedar Rapids / F & N W 1st mtge gold guar-Ce.zo

13 C R & Nor consol first mortgage gold_Ce.zo•ed
r

Minneapolis & St Louis 1st M gold (assumed)- _Fz

Rook Island & Peoria cons 1st hi (V 75. p 30):Mpz

Choo 0 & G general (now 1st) M $5.500.000 ¢_xo•&
r

Choo & Mem 1st /ii $3,750,000 assum
ed_GP.xe&r

L Rock Bridge 1st M assumed g red (text) 
OP.xo•

Consol mtge gold 
°PA°.

Two-year collateral notes red 102 Ba
rt IA & List isj $30,000.000 g gu red 105 

Ba.xo• dor.

Little Rock & Hot Spg West notes guar p & 
i __

St P & K C Short 1.-1st Mg gu red 
105-Ba.10• &r•

Rook Island-'Frisco Term 1st Mg guar 
jointly o•

Peoria Ry Term 1st mtge gold guar jointly 
red_ -IC

Peoria Ry Term jet & ref M g gu jointly with C&AB

Galveston Term Ry 1st Mg go itly with Col& S_Ba

Equip notes due $325.000 semi-an (V 84.9 338) - -Ba
de Ser C gold due $265,000 semi-ann_ ___Ce.xe

do Ser D g $225.000 s-a (V 90, P 913, 1362) _Bax

do Ser E g $5,000 due semi-annually x

do Ser F g $12,000 s-a (V 93. P939) flax
do Ser 0 g $170.000 s-a (V 95p 1607) Bax
do Set Hg $441.000 atm (V 96.9 1772) -Baxc.kr

Rrimpt equip notes gu p & I last installment flax
do Ser B $280.000 s-a (V 93. p 939) flax

Ch & R I Elev Mg gu due $50,000 yrly red par_ _c•
Consol Ind Coal let M g int gu red 110 s L.A.c*&r

Chicago St Louis & New Orleans-See Illinois Central,
Chicago St Paul Minn & Omaha-Common stock_ ___

Preferred stock non-cum including scrip (see text) ---------100
Ch St P & Minn 1st M gold Elroy to L St C ass'd_zo•
St P & Sioux City 1st M gold $10,000 per mile_Ce.zo
Nor Wis 1st M Lake St C to near Spooner ass'dCe.zo*
Sault Ste Marie & Southwestern 1st DI assumed__ zo
Superior Short Line 1st M $1,500.000 ass_ lin.zo•
0 St PM & 0 M $30,000,000 ($15,000 P 111)- Ce.zO•

do do consols interest reduced . _ _ _
Debentures gold $15,000,000 auth Cexo*dcr•

___
292
998
12
113
351
282
-__
335

-
308
--_
-__
___
---
___
---
---
-__
- _

---
---
--
---
--
-_
--

-

177
607
80
37
--
---
-__
---

1912
1881
1884
1877
1885
1894
1899
1899
1902
1914  
1910
1911
1911
1007
1907
1911
1908
1907
1909
1910
1911
1911
1912
1913
1905
1905
1904
1905

____

1878
1879
1880
1890
1895
1880
1880
1912

$1,000&c
1,000

1,000dco
500 &a

1.000 &o
1,000
1,000
1.000
1,000

500 &o
1 ,000

$ & .6
$1,000
1,000
1,000
1.000
1.000
1.000
1,000
1.000
1.000
1.000
1:000
1,000
1,000
1.000
1,000

100

500 &o
1.000
1.000
1.000
1.000
1.000
1.000

1.000 &c

$20,000.000
1.905,000

11,000.000
150,000
450.000

5,500.000
3.525.000
155.000

5,411.000
7,500,000

11.000.000
453,600

10,000,000
3,390,000
944.000

1.500,000
1,051.000
1,625,000
2,650,000
4,725.000

65.000
288,000

4,420.000
3,969,000
225.000
560.000
500.000

2,773.000

18,559.087
11.259.9127

910,000
6.070.000
576.000
350,000

1,500.000
16.997.000
3.734.000
9,200,000

5 g
5 g
5 ¢
7 g
6
5 g
5 g
6 g
5 g
6
4 34 g
4
434 g
5 g
4 g
434 g
6
434
434 g
414 g
5 g
434 g
434 g
5 g
43461
434 g
5 ¢
5 ¢

7 In 1914
in 1914
6 ¢
6 g
6
5
5
6
334
5 ¢

J & 1 15
A & 0
A di 0
J & D
.1 & J
J & J
J & J
J & J
M & N

M & S
J & J
F dG A
J 63 J
J & J
J & D
M & S
F & A
A & 0
M & N
J & J
F & A
J & J
J & J

& JJan
If & N
A & 0
J & D

F & A
F & A
M & N
A & 0
.7 63 J
M & N
Id & S
J & D
J & 13
If & S

Jan 15 1932
Oct 1 1921
Apr 1 1934
June 1 1927
July 1 1925
Oct 1 1919
Jan 1 1949
July 1 1919
May 1 1952

Mch 1 1934
July 1 1939
Feb 1 1941
Jan 1 1927
Jan 1 1037
Dec 1 1941
Mar 1 1938
Feb '15-Feb '17
Apr '15-Oct '19
May '15-May'25
Jan '15-Jan '21
Feb '15-Aug '26
Jan '15-July '27
Jan '15-July '23

1915
May '15-Nov'15
Oct 1 '15-'24
June 1 1935

Aug 20 '14, 334
Aug 20 '14. 334
May 1 1918
Apr 1 1919
Jan 1 1930
Nov 1 1915
June 1 1930
June 1 1930
June 1 1930
Moh 1 1930

New York. London. &e.
First Nat Bk. New York
First Nat Bank, N I(

do ao
do do
do or Phil.
do or Phil.
do do
do do

do or Europe
Co's office, Chicago
New York and London
Equit Tr Co, NY; & St L
First National Bank, NT
First Nat Bank, N It
Bankers Trust Co. N 'Y

do do
First National Bank. NT

do do
U S Express Co
First at Bank, N I

do do
do do

Bankers Trust Co, N I
do do

First 'Tr & Say Bk, 01111
Guaranty Trust Co. N 1

Office 111 B'wai, N 1.
do do
do do
de do
do do
do do

do do
do do
do do

CHICAGO ROCK ISLAND & PACIFIC RY.-(Concludeti).-
Leased Lines (see statement for each). Keokuk & Des Moines Ry.. 162_m.: White & Black River Valley By. Co., 62 in  22256
Trackage: Denver. Pueblo, Kansas City, $to  

L 

Total mileage June 30 1913 8.048
As to Trinity & Brazos Valley By., see that co. and V. 98, p. 1921.

HISTORY.-$71.370.900 of the $74,877,200 capital stock was deposited

per plan V. 75, p. 239. each 8100 stock being exchanged for $100 in 4%

bonds of Ch. R. I. & Pac. Railroad and $70 pref. and $100 corn, stock of

"Rock Island Company," See those companies.
Financial Plan.-The plan referred to under Ch. R. I. Sz Pac. RR. Co.

above (V. 99, p. 1129) provides for the distribution of the Railway 
stock

among the C. R. I. & P. RR. bondholders after foreclosure o
f the collat.

trust mortgage, but does not deal in any way with the finan
cial require-

ments of the railway, owing to existing financial and business 
conditions.

The tentative plan (V. 98, p. 1919) calling for the eliminatio
n of the two

holding companies and the raising of 630,000,000 new money by the 
issue

of 7% non-cum. pref. stock of the Railway Co., was
 abandoned in July 1914.

owing to the withdrawal of the underwriting syndicate. Reports giving

estimate of financial requirements, V. 98, p. 762, 1536, 1609; 17.99, P. 269.

DIV'S-11903. '04. '05. '06. '07. '08. '09. '10. '11. '12. 1913. None

Per cent_ _j• 734 831 7.88 6 531 53a 531 434 63(531 5 since.

BONDS.-Of the general 4s of 1898. thoseunissued are available as fol-
lows: $16,900.000 at not over $1,000,000 per annum for permanent improve-
ments and additions. Incl. equipment; Bankers Trust Co.. N. V. and Benj.
Strong Jr., trustees. Abstract, V. 66, p. 522: V. 78. p. 228; V. 80, p.272.
The collateral trust gold 45 of 1902 ($24.000,000 authorized) are secured

by deposit of all stock of Choc. Okla. & Gulf RR. V.74,D.775, 829. 936. 1356.

REF UN DING 4% BON DS OF 1904 ($163,000.000 A UTHORIZED ISSUE)
A 1st lien (either directly or through pledge of entire issues of bonds of the

companies owning the same) on terminal property in St Paul, Minneapolis
and Kansas City, new equipt and shops at Silvis, near East Moline, III ,and
on railways aggregating 1,158 miles; also a junior lien subject to existing
mortgages on all the other lines of the system of the Railway company, aggre-

gating, exclusive of leased lines and trackage. 5,683 miles. See V 78.
P 228. 234; V. 79. p 1716, 2206; V 84, p 219. V 85, p 98.
Of the $99,936.000 of these bonds outstanding in June 1913, $35,806,000

had been issued for refunding purposes, 615,000.000 to reimburse treasury.
$24.130.000 for acquisition of property or securities and $25,000,000 for
Improvements. Of the remaining $63.064.000 bonds authorized, $46.219.-
000 were reserved for underlying bonds. $13,500.000 to pay for 75% of
the purchase price of bonds of other cos. and the $3.345,000 balance for
Improvements and acquisitions of other properties or securities. V. 87.
p. 1089, 1419; V. 88. p. 623. 822; V. 89. p. 666; V.90. rl. 108, 236. 1170.
1424; V. 91, p. 1766; V. 92, p. 1031, 1310*

' 
V. 93. p. 1667, 1785.

The $20,000.000 20-year 5% debentures of 1912 were sold to provide for
terminal properties at Omaha, new terminals and a bridge across the Mis-
sissippi River at Memphis, various additions and betterments, and to pay
at maturity securities falling due. No new mortgage shall be made without
securing debentures equally thereunder. V. 94, p. 206, 278. 1448.
The V.500,000 6% collateral notes dated Feb. 16 1914 are secured by

deposit of $9.989,000 Chic. R. I. & Pac. Ry. First & Ref. M. 4% gold bonds,
21,780,000 St. Paul & Kan. City Short Line RR. 1st M. 434% gold bonds
(guar. prin. & int. by the Chic. R. I. & Pac. Ry.) and $1.965,000 Rock
Island Arkansas & Louisiana RR. 1st M. 434% gold bonds (guar. prin. &
int. by the Chic. R. I. & Pac. Ry.). V. 98, p. 999, 1070.

Peoria Ity. Terminal 1st 4s ($1,500.0))0 auth.i. guaranteed jointly with
Chicago & Alton. are subject to call at 10234 after July 1 1916. 

V.85.P. 
159.

As to Chlo. R. I. & Pao. Elevator mtge.. see V. 79. p.2590; V.82,750
As to Consol. Indiana Coal Sfl, interest guar., see V. 80. p. 2401, 2623;
form of guaranty. V. 82. p. 1499. Rook Island-Frisco Terminal Ry. 5s,
guaranteed lointly. V. 84. p. 569. 748.

In Juno 1914 the Rock Island Omaha Terminal By.. whose stock is all
owned, was authorized by the Nebraska RR. Comm. to issue $600,00
20-year 5% gold bonds to cover cost of land required for new terminals
to be built in Omaha. V. 98, p. 1994.
ROCK I. ARK. & LA. 1ST M. 4145, GUAR. P.& I.. $30,000,000 A UTH.

Secured by a direct first lien on 308.42 miles, with trackage rights over
37.89 miles, and on equip, worth about $1,600.000. Of the remaining
bonds. $10,000,000 are Issuable for new mileage at actual cost, not exreed-
Mg $30,000 per mile, and $9.000.000 at cost of additions and betterments to
properties. exclusive of equipment, on which the mtge. Is a first 

lien.V. 90, p. 626, 699. 1161. The $453,000 R. I. Ark. & La. notes are also 
guaranteed by C. R. I. & P. V. 93. p. 345. 469.

ST P & KANSAS CITY SHORT LINE 1ST M. 434S GUAR. P. & I.
Of the bonds, the $10.000.000 sold Feb. 1911 are secured by a direct first

lien on about 126 miles of road and also on 3.14 m. formerly owned by Des
Moines Western Ry., and by 67.65 miles from Ailerton, Iowa., to Carlisle.
completed July 1913. Of the remaining bonds, $10,000.000 are reserved
at par for new mileage at actual cost and $10.000,000 at par for actual cost
or additions and betterments on first lien properties. V. 92. p. 526, 593;
V. 93, p. 1196, 1259; V. 94. p. 1056; V. 97. P. 236, 1114.

Capitalization per mile June 30 1913: Stock, $10,420; bonds, including
equipment trusts. $35.818.
EARNINGS.-12 mos., 11913-14_ _Gross, $68,208,113; net, $17,208,167

July 1 to Juno 30. 11912-13__Gross, 71,364,935; net, 18,860,833
REPORT.-For year 1912-13. V. 97. p. 1019, 1041: edit.. is. 984.
Year ending June 30- 1912-13. 1911-12. 1910-11.

Average miles  8,048 8,036 8,026
871.364.935 864.712.853 868.487.473

Operating income (after taxes) $15,914.395 815360,044 $16.723.139
Total net income  16.944,190 15,887.289 16.098.616
Interest and rentals  11.885.835 12.036,892 11,465,902
Dividends  (5)3.743.525(5)3.743,760(534)3.930,948

Total operating revenue 

OFFICERS.-Chairrnan, T. M. Schumacher: Pres., IT. U. Mudge: 1st
V.-P., J. E. Gorman; 2d V.-P., A. C. Ridgeway: 3d V.-P., John Sebastian:
V.-P., Edward S. Moore; Sec. & Treas. Geo. IT. Crosby, Chicago; Sec. &
Asst. Treas., J. J. Quinlan. N. Y. office, Bankers Trust Bldg.-(V• 98.
p. 1920. 1993; V. 99, p. 195, 269, 342, 815, 1129.)
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.--(See Map Chi-

cago & North Western.)-ROAD.-Elroy. Wis.. to Omaha. Neb.. 593 miles;
other lines. 1.160 m.; total, July 1 1914. 1.783 miles, of which 1,683 are
owned and 70 miles leased. V.69. p. 1147.
HISTORY .-This was a consolidation July 1880 of the Chicago St. Paul

& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.
In November 1883 Chicago & North Western Ry. purchased control:

viz.. 69.320.000 common and $5.380.000 preferred.
STOCK.-Authorized common. $21,403.293; preferred. $12.646,833.

Held by the company June 30 1914. common stook and scrip. 62.844.207:
preferred stock and scrip. $1.386,921. Preferred stock has a prior right
to non-cum. dividend of 7%, but corn. Is never to receive more than pref.

DIVS.- '93-'96. '97. '98. '99. '00. '01. '02. '03. '04. '05-'13. 1914.
Common ____ 3 None 2 2 334 5 5 8 6 6 7 Y*137 334.334
Preferred % J 7 per annum (334 F. & A.) 
BONDS.-In April 1911 the $1.500.000 Superior Short Line Ry. 5s held

in the treasury were sold. V. 92. p. 954. 1310. Ch. St. P. & Minn. 1st 6s.
due 1918. and North Wisc. 1st 65, due 1930. are exchangeable at option of
holder at any time. $ for E. for consol. 6s. V. 68. p. 521: V. 77. p. 2389. In
Feb. 1912 sold 55,000.000 5% debentures, in May 1913 $2,500,000 and in
Mar. 1914 $1,700,000 under a debenture agreement providing for $15.000.-
000. Any increased mtg. (except for extensions) must secure debentures.
V. 94, p. 278, 487. 1316; V. 95, p. 812; V. 96, p. 1421, 1556; V. 98, p.386.
EARNINGS.-For 2 months ending Aug. 31:
2 Months-

1914 
Gross Income. Net. Charges. Bal., Surp.

$3,289.313 $988,126 $459,104 $529,022
1913  3,028,072 657,028 428,942 228,087
REPORT.-Year ends June 30. Report for 1913-14 at length in V.

99. p. 810, 829.
1913-14. 1912-13. 1911-12.

Total operating revenue $17,992.371 $16.993,005 815.135,426
Operating expenses  12,632,571 11.887.461 10,466.216

Net operating income  35,359.800 $5,105,543 84,669.210
Total net income  $4,636,089 $4,504.272 84,122.304
Interest on bonds  2,052,902 1,826,264 1.649,029
Rentals and miscellaneous
Dividends on common stock (7%)_-- 1,298,934 1,298.934 1.298,934
Dividends on preferred stock (7%)__ 787,976 787.976 787.976

Net surplus for year def.$65.295 sr.$192.023 def.$2.307

-(V. 97. p. 800. 881: V. 98. p. 386, 838, 999; V. 99, p. 810. 829.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RV.-(See Map.)-

Owns Chicago Heights, III., to Westport, Ind.. 290.57 m.; Blackhawk to Sul-

livan. Ind.. 18.52 in.; Bedford to Oolitic. Ind., 4.19 m.: 0 branches, 48.94 in.;

trackage Blue Island Yard to Chicago Heights. Ill., 12 miles; 
track-

age to Union Depot, Terre Haute, Ind., 30 miles; total June 30 1914.

361.57 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to

the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed),

per plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92. p. 59).
Has also acquired the Bedford Belt Ry. In 1913 (after June 30) made 99-
year lease with the Bait. & Ohio Terminal RR. for use of 12.47 miles
through Chicago Heights north to Harvey Junction in the "Chicago Switch-
ing District."-V. 97. p. 1110.
STOCK.-The $4,300,000 com, stook, except shares necessary to qualify

directors, have been placed in a voting trust until Dec. 24 1920. unless
sooner terminated, as provided In the agreement. Roy C. Osgood. Frank
F. Taylor and Geo. A. Jackson. voting trustees.
BONDS.-The now "first and ref." M. is a first lien on about 127 miles

and a second (consol.) mortgage on the remaining 232 In. owned. V. 91.
p. 337; V. 92. p. 596: V. 94. P. 1118.
Purposes .for which $20,000,000 First and Refunding Bonds were Issuable.
Issued under plan (of which $1,845,000 pledged for loans) 876;
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds 
Reserved under careful restrictions for extensions, additions, im-
provements, acquisition of sub-company stock and bonds. &c_ 5,913.000

882070:0V

The income bonds dated Dec. 1 1910, 36,500,000, bear Interest from
Dec. 1 1912 at 5% per annum from net earnings (determined as provided in
the mortgage), payable if earned, but cumulative to extent not paid. The
incomes have at all stockholders' meetings one vote for each $100 par value,
the condition and manner of casting such vote being fully stated in the mtge
Div. on incomes. 1%, semi-annually paid Sept. 1911 to Mar. 1913 incl.;
Sept. 1913, 131%; Mar. and Sept. 1914, none. V. 97, p. 298.
Loans secured by $1,845,000 "First and Ref." bonds. $1.380.000.
EARNINGS.-For 2 months ending Aug. 31 1914, gross, 6388,944,

against $326,673 in 1913; net, $121,893, against $74,151.
REPORT.-For year ending June 30 1914 in V. 99. p. 1048, showed:

1913-14. 1912-13. 91 - 4. 1912-13.
Gross earns__$2,162,058 $1,929,552 Taxes and rents_ _$162,985 $127,608
Net earnings- 386.129 427,921 Fixed bd..&c.,int_ 646,653 542.560
Hire equip. ,Stc 474.794 490.352 Income Int.  (231)131.778
Tot, net 1nc_ 860.924 918,273 Balance, surplus_ 51,286 116.327
419; V. 97, p. 298, 1024, 1110; V. 99 p. 894, 1033.)
OFFICERS, &c.-Pres., M. J. Carpenter; V.-Pres., E. K. Boisot; Treas,.

F. J. Lawlor. Directors: M. J. Carpenter, E. K. Boisot, Chas. Porter,
J. S. Field, A. W. Howard, F. 0. Wetmore. John T. Beasley.-(V• 96. P.
419; V. 97. p. 298, 1024, 1110; V. 99. p. 894. 1048.)
CHICAGO UTILITIES CO.-Incorporated in Maine April 9 1912 to

succeed (per plan V. 94. p. 938, 939. 1386. V. 94. p. 350) the Illinois 'runnel
Co. and Chicago Subway Co. foreclosed. V. 94. p. 911. 1056, 1118; V. 96,
P• 652, 1089. Reorg. per plan of Oct. 2 1911 (V. 93,p, 938, 939. 1386.).Balance, surplus  $314,830 $106.636 $1.511.766
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40 RAILWAY STOCKS AND BONDS [VoL. xcix.

RAILROAD COMPANIES
[Pot abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Matu fly

Places Where Interest and
Dividends are Payable

Chicago Terre Haute & S E-Stock 
Bedford Belt first mortgage, not assumed z
Sou Indiana let M g (see text) not assumed..013.zo•
1st and ref M $20,000,000 g call 107Si IC.xo•&r.
Income M *6.500.000 call par (cum aft -2 yrs) --FCx
Equipment gold bonds due $40,000 semi-ann x
do do (locomotives) 

Chicago Utilities-
Common stock $22.500,000 
Pref stock 5% non-cum $30,500,000 
jet m see A g red par $20,000,000_Usm.xc*&r8
do Ser B g red par $4,000,000____Usm.xc*&r*

Chicago & Wabash Valley Ry-See Chic. Ind. & Lou
Chicago & Western Indiana-Stook (see text) 

General mortgage gold sink fund subj to call 105-xo*
Cons M $50,000..A)0_ g IC.x0•&r•
First and ref M 4200.000.000  Ba zcs di r5
3-year interim notes seed bylst do ref M red -102 Si x
do do do $6,000,000 

Chicago & West Michigan-See Pere Marquette RR
Chicago Wisconsin & Minnesota-See Wisconsin Cent
Choctaw & Memphis-See Chic Rock Isl & Pao By
Choctaw Okla & Gulf RR-See Chic Rook I & Pao By
Cincinnati Dayton & Ironton-See Cincin Ham & Day
Cincinnati Find & Ft W-lat M g guar end red_N.o•
Cincinnati Hamilton & Dayton-Common stook 

Pref, 5% (remitin'g $7,751.425 cancelediV 91 p 1111112)
Second (now first) mortgage gold Fxo•
General mortgage $7.800.000 gold Me.xo•
Cincinnati Dayton & Chicago first mtge gold_Nx
Cm n Day & Ironton 1st M g guar (assumed)  Ce.xo•
Cincinnati & Dayton 1st mortgagej All 1---
Toledo Findlay & Springfield lst M_ I owned f _-_
1st & ref M $75,000,000 mall. part gu_Bax.o;dor•
General mortgage $20.000,000 redeemable text _Ce .x
Car trusts gold $54,000 due s-a begin Oct '06.Ce.xo
Car trusts Ser A due $116,000 semi-ann Ba.x
Ind Dec & W 1st M gold redj not guaranteed_ _Cex

at 110 1guar p & I (end)..xc
b Incl. June 30 1914. $19,000 In treas. and $6.9

moneynotes which were purchased at maturity

4
228
859
___
___

___
___

isville

48
___

___

91
___
___
59
59
95
167
13
14
All
All
-_
- __

1 262
1
94,000
by B.

1898  
1901
1910
1910
1913  

1912
1912

1882
1902
1912
1912
1914  

1903

1887
1892
1892
1891
1887
1889
1909

11909  
1905
1910
11895
11895
coil,
& 0.

$100

1.000
1,000doo
100 he

1,000 &c
1,000 &c

100
1,000

1.000 he
1.000 he
1.000 he

. 1,000
100
 100

1,000
1.000
1.000
1.000
1,000
1.000

$ & £

1.000
1.000
1.000
1.000

for temp
V. 98. rt.

$4,300,000  
250.000

7.537,000
4.355.000
6,500.000
680.000
90,000

  18,794,000  
  30.475.000  

5,999.900
4,000,000

5.000.000
5,824.000

43,948.000
See text  
10.000.000
3,000,000 

1,150.000
8.000.000
248,575  

2.000.000
3,000.000
1,200.000
3,500.000
300.000
300,000

b16.190,000
c20.000,000

162.000
1,392.000
2.229,000
933,000

orary loans
HMI. c 52

5
4 g
5 g

Sp13.1 Si
5
5

5 g
See text 

6
6 g
4 g

5

4 g
See text

4 Si gJ
5 g
4
5 g
434
6
4

See textSee
414 g
5
5 g
5 g

, there is
9fsa non

J & J
F & A
J & D
See text.

A & 0

Q-M 31june30'14,134%
Q-M

J & J
M & S
id h S

id & N
Text

& JJan
J & 1)
A do 0
id & N
J & J
A & 0
1 & J

textJuly
A & 0
J ‘Ic D
I & J1
J & J
also $13
le tee.. '1..uoi

July 1 1938
Feb 1 1951
Deo 1 1960
Dec 1 1960

 To Apr 1 1923

Apr 1 1942
Apr 1 1942

Dec 1 1932
July 1 1952
Sept 1 1962
Sept 1 1915

 14 months

Nov 1 1923
Dec 24 1903 2%

1 1937
June 1 1942
Apr 1 1942
May 1 1941
July 1 1937
Oct 1 1929
July 1 1959

1 1939
To Apr 1 1916
To June 1 1920
an 1 1935
an 1 1935

000.000 /WWI tin
ot9re7 ma ,...1

1st Nat Bk, N Y or Chc
do do
do do

U S Mtg & Tr Co. N Y
do do

Chicago
J P Morgan & Co. N Y
III Tr & S Bk.Chlo; &NY
J P Morgan & Co. N Y

do do

3 P Morgan do Co, N I'
Cincinnati

.1 P Morgan & Co, N Y
do do
do do
do do
do do
do do

See text
See text
J P Morgan & Co. N I'
J P Morgan & Co. N Y
July 1914 coup not paid

do d
derS11,557,000 purchase.. 
i..o.....1e,.. t.,,,.„..."1......._

Road owned- Miles.
Cincinnati to Dayton, 0  60
Dayton to Ironton, 0..  160
Dayton to Delphos, 0  95
Trackage  45
Roads leased-('Se. this co.)

Dayton & Michigan  •141
Home Ave. RR  3 Total of all 1  015

Also owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. and
Jointly with Sou. Ry. controls Ctn. New On. & Tex. P. By. V. 75. p. 978.
/n 1911 sold the $11.000.000 Pere Marquette RR. stock. V. 92. P. 596.
ORGANIZATION.-The company resumed possession on Aug. 19 1909.

the finances having been readjusted without foreclosure per plan of June

Company acquired (either directly or otherwise) all the cap tai stock and
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois
Telep. & Teleg. Co. The subsidiary companies own property free of in-
cumbrances except certain mortgages held by the Utilities Co.

There is owned by subsidiary companies 60 miles of tunnel, equipped with
narrow-gauge electric motors and cars, designed for the transfer of freight
between the various railroad terminals in the city of Chicago, and to and
from the downtown business district and between business houses; see V. 86.
p. 720; V. 87. p. 1357; also telephone system (established by the receivers)
with 8 exchanges and over 20,000 subscribers. Present capacity of exchanges
27.200 telephones. See V.93, p. 938; V.96. p. 652. In June 1913 application
was made to sell the telephone system to Chicago Teleph. Co. V.96. p.1700.
BONDS.-Of the 424.000,000 new let 5s. $20.000,000 Ser. A are superior

in lien to the $4,000,000 Ser. B, (5% non-cum. incomes for first 5 years.)
EARNINGS.-For year 1913: Gross, $789,207; operating expenses, in-

cluding taxes, $871.413; op. def., $82,207; other income, 519,629.
Directors.-F. S. Peabody and Spencer Otis, Chicago; Samuel McRob-

erts and Irving T. Bush, New York; R. J. Dunham and C. W. Hotchkiss,
Chicago. Pres., C. W. HotchBoss; V.-Pres-and Treas.. 8. W. Tracy; Sec„
J. C. Payton. Chicago office, 754W. Jackson Boulevard.-(V. 95. p.1118)
CHICAGO & WESTERN INDIANA RR.-(SeeMap.)-Ownsavaluable

terminal system affording entrance into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St., Chicago. to Dolton, 17 in.;
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago,
5 in.; total, 48 total track, Including 2d, 3d, 4th tracks and sidings. 430
in.; also owns over 1,200 acres of real estate, passenger and freight yards.
warehouses, elevators, &o. The Belt By of Chicago leases and operates
259 miles of the 479 miles owned by the Ch. & W. I.. Its secur ties being all
held by cos. leasing Chicago & W. /.; see V. 60. P. 1058. See below.
In March 1912 seven additional roads, viz.. Atch. Top. & Santa Fe, Chic.

R. I. & Pac., Illinois Central (incl. Chic. Madison do Northern), Pennsyl-
vania Lines, Chicago Burlington & Quincy. Minneapolis St. Paul &
S. S. M. and Chesapeake do Ohio. agreed to become lessees and part owners
and the terminals are to be greatly improved and enlarged. The Chicago
Union Transfer By. property (V. 73, p.1207) has been purchased for 54,400,
000, including a clearing yard 3(4 miles by a half mile, and 100 miles of
track and a capacity of 5,000 cars a day. Additional yards and trackingwill be provided as may be needed. The financing will continue to be donethrough the Chicago & Western Indiana, and the property leased to theBelt By. The existing leases to the trunk lines were readjusted so thatthe rentals thereunder shall be equal to the interest at 434% on 814,000,000.the value of the old Belt Co. property. plus $4,400.000 cost of Chic. UnionTransfer By. and interest on $996,000 consol. M. 48 issued for Improve-ments to Belt Ry. made between May 11 1911 and Sept. 2 1912. and Int.on obligations of lessor for construction or acquisition of Sept. 2 1912.V.94, p. 910; V.95, p. 419. 1471; V. 96. p. 201; V. 97, P. 381.LEASES.-This company's road and terminals were leasediunder per-petual contracts to the Wabash, the Grand Trunk West., the Chicago &Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis-ville. each of which five companies owns $1.000,000 stock They are alsoleased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annualrental must always exceed at least 20% int. on bonds outat. V.78, p. 819.
DIVIDENDS.- 1 '95. '96. '97 '98. '99. '00 to July'14Per cent  I 734 6 6 6 6 6 yearly
BONDS.-The general mtge. bonds are drawn at 105 and interest Ininch annual amounts as will retire the debt by maturity.
Of the consol. 4s of 1902 (auth. issue $50,000,000). $6,284,607 are re-served to retire general 6s. V. 87, p. 36. 1604, 1603: V. 88, p. 100 374'V. 92. p. 394; V. 93, p. 1668* V. 97, p. 1425: V. 98. p. 235, 452.Of the 1st & ref. bonds of 1912 (5200.000.000 auth. issue), with interestnot to exceed 5%, $50,000,000 are reserved to refund existing bonds.

847.000.000. and $3.000,000 bonds to be issued. 150,0000300 for additions
and Improvements to the Belt division, Including Chicago Union Transfer
By. for $4,400,000. and $100,000,000 for new terminals and other impts.
In Sept. 1912 sold $10,000.000 3-yr. 5% notes to acquire the Chic. Un.

Transfer Co. and enlarge Chicago terminals, the notes being secured by
the new mtge., under which they are the first issue, bonds being reserved to
retire the same. V.95. p. 419. 749; V.96, p. 201. In June 1914 applied
for permission to issue $3,000,000 14 months' notes secured by $6,000,000
& ref. bonds. V. 98. p. 1920.
ANNUAL REPORT.-Report for 1913 in V. 99. p. 604, showed: Gross,

$3,374,592; int.. &c., $2,991,116: dive., $300,000; bal., stir.. $83,476.
Pres., Howard G. Hetzler.-(V. 98. p. 1608, 1920; V. 99, p. 537. 604.)
CINCINNATI FINDLA Y & FORT WAYNE R Y.-Owns Findlay, 0., to

Ft. Wayne, Ind., 80 m.: also connecting link with the Cin. Ham. & I). from
Delphos to Mandela, 11 miles; sidings. 12 miles. V. 77, p. 88, 694.
Leased to CM. Ham. & D. for 99 years from Nov. 11903. with privilege of
renewal for like periods forever. V. 78. p. 286. Stook. $1,250.000. all
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest.
Mtge. Is limited by special agreement to $1,150,000. or about $12.500 Per
mile. Bonds are subject to call at 10234 and interest. V. 78, p.286.342.
701. Form of guaranty. V. 78, p. 701.-(V. 90. p. 697.)
CIN. GEORGETOWN & PORTS. RR.-See "Electric Railway Section."

CINCINNATI HAMILTON & DAYTON Int.-The system includes:
Proprietary roads- Miles.

Cincinnati /ad. & Western-- 361
Cincinnati & Dayton  13
Columbus Findlay & Northern- 18
Bowling Green RR  19
Piqua & Troy (8); Lima Belt (1)_ 9
One. Findlay & Ft. Wayne-o- *91

1909 (V.88, p. 1436, 1498). Under the plan the management of the systemwas taken over by the B. & 0. RR., and the ownership of the controlling
stock is to be acquired by that company at the end of 7 years from July 11909 at a price then to be fixed by arbitrators (a supplemental agreement
made Oct. 21 1912 with Messrs. J. P. Morgan & Co. fixed $740,970, in addi-tion to the minimum $2,530.000. as the maximum price to be paid in 1916for the stock) during the 7 years said control is to be vested in three votingtrustees, one President of B. & 0. V. 99, 13. 48.

Receivership.-Interest on the $1,677,000 outstanding unguaranteed
let and ref. 4s. the Cin. Ind. & Western 1st and ref. 48 and Ind. Dec. &
West. 5s, due July 1 1914, having been defaulted, Judson Harmon and
Rufus B. Smith were on July 2 1914 appointed receivers. The cost of
reconstruction was greater than was first thought probable and the
flood of March 1913 imposed such additional burdens that the Bait. &
Ohio was unwilling further to extend its credit beyond its legal obligations.
The B. & 0. has guaranteed $12.500,000 let and ref. 4s, only $7,500,000 of
which are outstanding, the remaining $5,000,000 not having been sold. but
has advanced about $3,900.000 for construction purposes,for which it holds
44.861,000 as collateral. It also advanced 41,800,000 for equipment obli-
gations, about $1,200,000 for reconstruction of property destroyed by the
flood and about 43,200.000 for general treasury purposes. V. 99, p. 48.
In Oct. 1914 an application to issue $3,000.000 receivers' certs. for equip-

ment was withdrawn pending better financial conditions. V. 99, P. 969.Committee for 1st & ref. 4s and Ind. r% Dec. 1st 55.-Win. A. Read (Chair-
man). E. Mowle, Sec.; Eq. Tr. Co., N. Y., depositary. V.99, p. 119.

Committee for Gen. M Bonds.-Charles H. Sabin (Chairman): Arthur B.Hatcher, 140 Broadway, Secretary. V. 99, p. 1051, 1130.
BONDS.-First and refunding Mortgage, Auth. Issue, $75,000,000.

See V. 88, p. 1498: V. 90,o. 771.) Of the amount out $7,500,000 is guar..
p. & I., by B. & 0. RR. V.94. p. 1056; V. 96. P. 1488: V. 97, p. 364.
The 411.557.000 4% purchase money notes dated 1908 and due July 1

1913 (secured by pledge of $13,000,000 new "first & refunding" 4s) were
guar. by B. & 0. and are now held by that company. V. 96. p. 1700.
The 420,000,000 generals by their terms draw interest as follows: 4 Si%

dependent upon income until July 11911; then 1% fixed and 33.4% depend-
ent upon income until July 1 1914; then 3% fixed and 134% dependen
upon income until July 1 1916; thereafter 43.4% fixed. Fixed interest
J. & J.; non-cumulative income hit. Nov. 1 yearly: $2,000,000 of the issue
carry special coupon attached for private bankers by Bankers Trust
Co., payable Nov. 1 from cash already on deposit, making their Inter-
est full 4% (V. 94, p. 206). The fixed interest due up to July 1 1914 was
met under agreement between Bait. & Ohio and J. P. Morgan do Co. to
share equally any deficit up to that date. V. 99, p.48. No"incomeinter-
est" has been paid. V. 95. p. 817; V. 97, p. 1024.
During July 1916 (or sooner, in case of earlier acquisition by B. & 0

of the controlling stock) the B. & 0. agrees upon demand, unless said gen.
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay
85% In cash and interest for said bonds or (b) issue in exchange therefor a
new 4% bond secured by said gen. mtge. and guar. p. & i. by B. & 0
As to guaranty of $9,207,000 Pere Mara. ref. 4s, which, it was claimed, was
irrwutar, and which was revoked, see V. 85, p. 653; V. 87, p. 1355.
EARNINGS.-2 mos..11914 Gross, $1,918,193; net, $466,951

July 1 to Aug. 31. 11913 Gross. 1.852,025: net. 357.182
REPORT.-Report for year ending June 30 1913, in V. 97, P. 1660.
Year ending June 30- 1913-14. 1912-13. 1911-12.

Average miles operated  1.015 1,015 1,015
Gross earnings 410,084,217 410,071,296 49,825,321
Net income  94,260 1.786,325 2,316.041
Deduct interest on bonds  2,528,433 2,398,108 2,356,055
Interest on bills payable, dsc  29,795 29,795 25.526
Rentals and hire of equipment  1.250,523 1.001,488 552,348

Balance, deficit, for year  $3.714,491 41.643.066 11617,887
OFFICERS.-Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph;Treas. and Asst. Sec.. F. M. Carter; Sec., C. W. Woolford,
DIrectors.-Osoar G. Murray, L. F. Lore°, Geo. F. Randolph, G. M.Shriver, Geo. W. Perkins, C. C. F. Bent, Geo. H. Campbell, Fredreick W.Stevens, Daniel Willard. E. R. Bacon, C. W. Woolford, F. D. Underwood,Harry Bronner, Norman B. Ream.-(V. 99, p. 815. 969, 1051. 1130.)
CINCINNATI INDIANAPOLIS & WESTERN RR.-Hamilton, O., tOSminzlield. 284 miles: Sidell. to West Liberty. 77 miles; trackage.West Liberty to Olney. 8 miles; sidings, 92.8 miles. A consolidation Sept.

1902. V. 75, p. 239. 289, 497, 732. Stock authorized. 48.200.000; issued.
$7,115,800; all owned by C. H. & D. which received dividends thereon in
1902-03, $126,798; in 1903-04, $167,322; in 1904-05. $156.095.
BONDS.-The "first and refunding" 45 of 1902 ($8,200,000 authorized

issue) are guar., prin. & int.. by C. H. & 1). by endorsement. V.75. P.
1201, 1335: V. 77, p. 1290. Guaranty, V. 78. io. 2011. Interest on 1st ,So
ref. 48 and Ind. Dec. & West. 1st 58 due July 1 1914 is unpaid. V.99, p. 119.

Committee 1st & ref. 4s and Ind. & Dec. 1st 53.-Wm. A. Read (Chair-
man); E. Mowle, Sec.; Eq. Tr. Co., N.Y., dopes. V.99, p.119.-(V.99,p.119.)
CINCINNATI INTER-TERMINAL RR.-Owns a road 0.6 in. In length

connecting the Chesapeake & Ohio bridge and the Cin. Ham. do Dayton
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, 110.000
In $100 shares, Issued for purpose of control. There is authorized $1,000.-
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank
as Trust Co. of Cincinnati, 89 trustee, and rentals paid by Ches. & Ohio and
Louisville & Nashville, and subject to call on any Int. day after Feb. 1 1915
at 105. V. 79, p. 212; V. 80. p. 1728, 2398, 2620. Rentals received for
year ending June 30 1914. 433,407; dive.. $33,000; bal.. sur., 11407. Pres.,
Geo. W. Stevens.-(V. 80. P. 2620.)
CINCINNATI LEBANON & NORTH. RY.-Owns Cincinnati, 0.. to

Dodds, 36 m.. incl. 6 in. from Lebanon to Dodds, leased to Dayton Leb.'do
Cin. RR.; June. to Middletown. O., 14 m.; branch, 2 m.: total. 52 m. Stock
$1.500,000, all outstanding and owned by Pitts. Ctn. Chic. & St. Louis By.
V. 75, p. 980. Div. of 3% paid in 1906. '09 & '10; '11 dc '12. 4%; 1913, 5%•0(41,500,000 1st cons. 4s of 1902, guar. p. &I, by Pennsylvania Company.$200.000 are reserved to retire the 5s due 1916. V. 77. p. 88; V. 98. p. 610.
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RAILROAD COMPANIES
'For abbreviations, ac., see notes on first page]

--

Miles
Road

Date
Bonds

Par
Value

•
Amount

Outstanding
Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Gin Ham & Dayton-(Con.)
01 a ty 1st & ref M $8,200,000 g gu p & I end_Eqx
Dayton & Michigan first mortgage guar p dciend_zc
Piqua & Troy 1st M $250,000 gold guar p & I___xis
Cincinnati Find & Ft W 1st Mg guar end red_ N.xo•

;Irwin & Ind Western-See Chicago Cincin & Loulsv
Cincinnati Indianapolis & Western-See Cincinnati H
Cincinnati Inter-Terminal RR-lst pref stk (see text)
Cincinnati Lebanon & Northern-First mortgage_-zo1st con m $1,500,000 g gu p &l end (V 75131398)-W
Din & Musk Val-See Cleve Akron & Cincinnati By.
Cin New On & Texas Pac-Common stock $3,000,000Preferred stock M &di 5% cumulative 13.000.000_
Equip trusts Ser B due $97,000 s-a (V. 82.p 928)-x

do Ser C due $50,000 s-a (V92. p 1031)- flax
Cincinnati Northern-lst M $3.000,000 gold..0.xc•&rCincinnati Richmond & Ft W-lst 11 gold int guar_o•
Clarksburg Northern RR-lst M grad text 

Netted & Mahoning-Stook 6% rent $1,000,000 autk
First mortgage gold guaranteed B R & PG.xo• &r

Cleveland Akron & Cin-Stock $12.000.000 
Clev Ak & Columbus gen M (now first) gold 
First consol. mtge $4,000.0001guaranteed p dc tend

gold sinking fxnd I not guaranteed___
CM & Mask Val 1st M $2,000,000 g gu s f  F.o•

neveland Cincinnati Chicago & St Louis-Corn stock
Preferred stook 5% non-cumulative 
0 / St L & C con M drawn at 105 sink fund 1% _zo•Gen 1st af $10,000,000 g s f not drawn....Ce.xo &r
Cl Col C &I Gen cons M ($12.000,000)fg- -Us.xo•&r
Indian & St L 1st M in 3 series of ;667,000- Us.zo
Cley Cin Chic & St L White Wat Val,Div 1st g-Ce.xo*
Spr & Col Div (Col Spr & Cin) 1st El gold-__Ce.x0

Cairo Division 1st M 55.000.000 gold Ce.xe•
St Louis Div coll tr gola ($590.000 Ins 0 .Ce xedcr
Cincin Wab & Mich Div first mtge gold_ Us.xo•Gen lig 100 years for 150.000.000 gold- ...._ 11.1.xo•&do Series B  

Oh I a st r., s List If 13,000.000 gold gu_Ce.xo•&
"x" Ser. "A" are J. & J.; ser. "11.•' M. dc S.: ser.

361
142
9
91

amlito
Text

52
52

---
___
-
-__
206
86

___
2(3

177
1 171
j

14
___

173
-.
391
72
62
45
269
194
204

1.021
1.021

44
"C."

1902
1881
1899
1903

n & Dayton
___
1886
1902

----

1906
1911
1901
1871
1911

_
liii5

1887
1900
1900
1898
____

1880
1886
1884
1869
1890
1890
1890
1890
1891
1893
1893
1903
M.&N.

11.000
1,000
1,000
1.000

100
1.000
1.000

100
100

1.000
1,000
1.000
1.000
500

50
1,000
100

500 &a
1.000
1,000
1.000
100
100

1,000
1.000 dce

1.000
1,000
1.000

500 &a
1.000

1,000 &o
1,000
1,000
1,000
1.000

$4,722,000
2,728,000
250,000

1.150.000

825,000
200,000

1,206.000

3.000,000
2,453,400
291,000
650,000

1,000,000
1,800,000
321.000

900.000
650.000

7,500.000
1,800.000
1,023,000
559.000

1,719,000
47,056,300
10.000,000

603,000
7.060.000
3.205,000
2.000.000
650,000

1,103,730
5,000,000

10.000,000
4,000.000

28.579.000
See text

'L3.000,000

4 ¢
4)4
4 ¢
4 g

4
5
4 ¢

11 in1913
5 in 1913

4 SW&
434
4
7 id
5 g

6
5 if

See text.
5 g
4 g
4 g
4 g

See text
See text
6
4 6
6 gJ
7
4 ir
4 g
4 g
4 g
4 6
4 g
5 g
4 g

J a J
J & J
M & N
M & N

F & A
J & J
M & N

J & D
Q-M
a N

M &N 15
J & J
J & 1)
A & 0

J & J
& J

See text
II & S
F & A
F & A
F a A
id & S
Q-J

11 & N
Q - F
& J
"x"

I & J
M do S
J & J
1.1 de N
J & J
I & D
J & D
A & 0

Jan 1 1953
Jan 1 1931
Nov 1 1939
Nov 1 1923

Aug 1 1914 2%
Jan 2 1916
Nov 1 1942

June12 1914 5 )4
Sept 1 1914 134
May'15-May '16
May'15-May '21
July 1 1951
June 1 1921
Oct 1 1945

July 1 1914
Jan 1 1943
Mch 25 '13 3%  
Mob 1 1927
Aug 1 1940
Aug 1 1940
Aug 1 1948
Sept 1 1910 2%
uly21 1913134
May 1 1920
Aug 1 1936
an 1 1934

July 1 1919
uly 1 1940

Sept 1 1940
an 1 1939
Nov 1 1990
July 1 1991
June 1 1993
une 1 1993
Apr 1 1953

July 1914 coup not paid
J P Morgan & Co, N Y
Un Say Ha & Tr Co, Cin
J. P Morgan & Co. N 1

Cincinnati
Central Tr & S D Co. Cin
Farmers' L & Tr Co. 'N Y

Cincinnati
do

Equitable Trust Co. N I
Bankers Trust Co. N '7
Guaranty Trust Co. N 1
Winslow.Lanier&Co..N I
Un Tr & Dep Co, Parkers-
burg. W V a

Checks mailed
36 Wall Street,New York

Winslow.Lanier&Co.N Y
do do
do do

Farm L & T Co, N Y
J P Morgan & Co, N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Cat year 1913, gross, $588,418; net. $125.387; other income. $52,995;es, $69,288; diva. (5%). 675,000; contribution to sinking fund,$11,374; surplus, $22,721.-(V. 98, p. 610.)
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.-(See Man ofSouthern Ry.)-Operates Cincinnati Southern By., owned by city of Cin-cinnati, Cincinnati to Chattanooga, Tenn.. 335 miles; trackage, 2 m. Ownsentire stock of Harriman & N. E. By.. 20 m., op. separately. V.77.p.1743./n 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 121906 was modified beginning July 12 1902 to 11.050.000 yearly, the re-mining $50.000 per quarter to be deferred as it accrues and to be paid quar-terly at rate of $40,000 yearly, with int. on def'd payments at 370; rentalunder renewal to be 81,050.000 yearly for first 20 years, then $1,100,000 for20 years: thereafter $1.200,000. V. 73. D. 722; V. 74. p. 1251 V. 95, P.1402. Pref, stock has prior rights on dissolution, but no voting power.V. 74, p. 528. 829.

DIVS.- 1 '03. '04. '05. '06. '07-'10. '11. '12. '13. 1914.Common, %4 2 2 5 534 5 8 11 11 June, 3 & 2).4 extraSTOCK .-Common. *3.000.000. controlled in interest of Souther(' RYand Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 85, p. 117
LATEST EARNINGS.-I1914 - - _ _Gross, $1,660,287; net, $429,6112 mos., July 1 to Aug. 31. 11913 ----Gross, 1,679,515; net, 508.876ANNUAL REPORT.-Report for year ending June 30 1913 was inV. 97, p. 1581. In 1913-14: Gross, $10,872,690; net after taxes, $2. 788.-523; other income. $477.606; int., rentals, &c., $2,676 350; div. on pref.(5%). $122.670; div. on corn. (11%), $328.900; bal.;surplus, $138,209;In 1912-13, grass, $10,445,169; net, $3,055,210.-(V.97, p. 1581. 1732).
CINCINNATI NORTHERN RR.-(See Map Cleveland Cin. Chicago a St.Louis.)-Owns Franklin, 0., to Jackson, Mich.. 205 miles; branch, Lewisburg, 0.. to quarries, 1 m.: trackage (C. C. 0. & St. L.), Franklin to Cin-cinnati. 39 miles; at Jackson, 1 mile. On Jan. 1 1914 elev. Ctn. Chic. &St. L. owned $1,707,400 of the $3.000,000 stock and $581,000 bonds.Divs. Mar. 1910 and 1911. 3'%; 1912 and 1913. 134 % 1914, none.For cal. year 1913. grow, $1,436,709; °per. def., 450,297: other income.

$15,100; charges, $121,052: bal., def. $156,249. For 8 mos, ending
gross. Aug. 31,  $925.222, agst. $80 i6.409 n 1913; net. $80.858. agst. oper.

def.. $16,640. Wes., W. C. Brown.-V. 98, p. 762. 1070.
CINCINNATI RICHMOND & FORT WAYNE RR.-Owns from Rich-

mond, Bid., to Adams, Ind.. 86 m.; leases 5 m. of P. F. W. & C. Now op-
erated (Jan. 1914) by Grand Rapids & Indiana By. Rental net earnings.
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cm. Chic. & St. L Co.
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton
In 1888). Stock, $2,186,600 (par $50). of which Penn. Co. owns 61.277.-
000. Due guarantors June 30 1913. $1.972.585.

Year ending Dec. 31- Gross. Net. mt., &c. Balance.
1913 $825.300 $137,600 $203,493 def.$65.887
1912  793,950 162,466 198,048 def. 35,582
CINCINNATI UNION DEPOT & TERMINAL CO.-V. 94. p. 1695.
CLARKSBURG NORTHERN RR.-See page 140.
CLEARFIELD & MAHONING RY.-(See Map Buf. Roch. a Pitts.)-

Owns road, completed in 1893, from Du Bois Jet.. Pa.. on But. R. & P., to
(Nemeth! on Beech Creek RR., 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester h Pittsburgh-which see-at a
rental payable In gold and equal to 6% on $1,000,000 stock, par $50. and 5%
on bonds, the latter being guar., p. dc I., by endorsement.-(V. 89, p. 1141.)
CLEVELAND AKRON & CINCINNATI RY.-(See Maps of Pennsyl-

vania RE.)-Owns from Hudson. O., to Columbus, 0., 144 miles; Kilibuck
to Trinway. 34 m.: Morrow to Trinway. 148 m.; AppleCreek branch, 9 m.:
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt
RR., 24 m., and half interest in Zanesville Term RR.. 5 m. V. 76, p. 435.
A consolidation July 1 1911 of the Cleveland Akron & Columbus By. and

Cincinnati dc Muskingum Valley RR. Pennsylvania Company owns 67,-
498.487 of the $7,500.000 outstanding stock. Operated by Pennsylvania
Co. under arrangement terminable on 6 mos.' notice, the net earnings to
go to C. A. & C. V. 93. p. 1669. First div., 2%, paid Sept. 25 1911;
In 1912,6% (M. & S.); 1913. March, 3%; Sept.. none.
Of Cleveland Ak. & Col. 1st consul. gold 4s of 1940 (Commercial Tr. Co.,

Phila., trustee). 11.023.000 are guar.. p. & 1., by the Penn. Company;*14110,000 are reserved to retire the gen. 58 due 1927; V. 71, P. 390; V. 76.
D. 653: V. 77. p. 1746. 2280.
Penn. Co. also guarantees Chi. do Musk. Val. bonds: see form, V. 76, D.

653. Car trusts Dec. 311913, $262,315, due 685,746 yearly. Report for
cal. year 1912 in V. 96, p. 1697. In 1913, gross, 54.086,832; net, $215,160;charges, $275,097; def., $59.936; sinking funds, $18,244; improvements,
$162.573; city. (3%), $225,000.-(V. 96. p. 1364. 1697; V. 98, p. 522.)
CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y.-(See Maps

N. Y. Central a H. R. RR.)-ROAD.-Radiates from Indianapolis, Ind.,
westerly to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandusky,
Cleveland, Columbus and Cincinnati O.. and southerly to Louisville.
Owned Directly- Miles. Miles

rlieveland. 0.. to Columbus, 0._138 Leased and Controlled-
Gallon, 0., to Indianapolis 203 Cincinnati Sandusky & Cleve. RR.-
Delaware to Springfield  50 Sandusky. 0., to Day'n, 0.. &o.170Cincinnati to Lafayette 170 Trackage into Cincinnati, ac.. 40Indianapolis to Terre Haute  71 Trackage into Jeffersonville__ -- 52Harrison Branch  8 Trackage into Toledo (V. 79, p.Cairo to Danville 259 1023, 2696)  44Terre Haute to East St. Louts- -190
Hillsboro to Lenox  44 Total included In earnings _2,014Dayton to Ludlow Grove  47 Operated; earnings kept separate-Springfield to Columbus  45 Peoria & Eastern Ry  *351Other  15 Cincinnati Northern  *246Leased-entire stock owned- Kankakee & Seneca RR  42Cincinnati Lafayette & Chic. Ry- 57 Mt. Gilead Short Line  2White Water-Harrison, Ind., to Loulsv. & Jeffersonv. Bridge.- •3Hagerstown, Ind  62Other lines  66 Total of system Dec. 31 '13-2.656

Operates Independent y- Trackage III. Cent. into Chic.1Dayton & Union RR.•  47 On percentage basis J 56Double track  378
Evansv. Mt. Cannel & Nor. By.. 33
Saline Valley By  2 •See this company.A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles,was opened July 1 1911 under the charter of the Evansville Mt. Car-mel &Northern Ry., which is operated under 99-year operating agreement.V. 83, p 817, 1098; V. 92. p. 807; V. 93, u.871; V.94, p. 840; V. 95. p.890.
HISTORY, &o.-A consolidation of the Cincinnati Indianapolis St. Louis& Chicago Railway Co.. the Cleveland Columbus Cincinnati & Indianapolis

Railway Co. and the Indianapolis de St. Louis Railway Co., made in July
1889, per plan in V. 48, p. 427. Of the corn. stock, 830.207.700 was in Jan.
1914 owned by the L. S. & Mich. So, fly. V. n. p. 86: V. 82. v. 749.
The stockholders voted on Nov. 25 1912 to imrchase the Cairo Vin-

cennes & Chicago By., Cincinnati & Springfield By., Columbus Springfield
& Cincinnati RR., Findlay Belt By., Harrison Branch RR. and Chicago
Indianapolis & St. Louis Short Line By.. and on Dec. 15 1913 to
purchase the Cincinnati Wabash & Michigan ay.. White Water RR..
Fairland Franklin & Martinsville RR. and Cincinnati & Southern Ohio
River By. V. 95. p. 418. 890, 1472: V. 97, v. 1114, 1821.
The company is also one-eighth owner of Peoria & Pekin Union By.

(through the Pea & East. Ry.). one-fourteenth owner in Terminal RR.
Association of St. Louis. and two-fifths owner of Indianan. Union Ry., and
part owner of Cent. Indiana fly.. Cent. Union Depot & Ry. of Cincinnati.Union Depot of Columbus, Dayton Union By., Dayton & Union RR., Mun-cie Belt By,. which are operated independently.
DIVIDENDS.199. '00. '01. '02 to '07.'08. '09. '10. '11. '12. 1913.Common % 0 3 334 4 yearly 1 2 2 0 0Preferred - - - - % 5 5 5 5 yearly 5 5 5 5 5 134,1 ,1 Si .0In Oct. 1913 the pref. div. was omitted. V. 97. p. 594.BONDS.-The sinking fund provision of the Cleveland Columbus Cincin-nati ch Indianapolis consol. bonds (stamped) has been canceled.
St. Louis Division bonds, see deed of trust, V. 52, D. 42-45.The 100-year mtge. of 1893 is limited to 950,000,000. On June 18 1914$17.260,000 gen. 45 were reserved for prior liens (exclusive of Cairo division.Peoria Division, Michigan Division and the St. Louis Division west of TerreHaute), and 1170.000 for equipment, construction and betterments, &c..$1,000.000 yearly. See V. 78. p. 1446; V. 79, p. 733; V. 83, p. 370; V. 87,p.1010; V. 90, p. 626, 1044: V. 94.13. 1118,• V. 97. p. 1114. In May 1914was authorized to issue $4,161,000 gen. M. 5s, Series B, to retire the$4.138.000 Cleve. Col. CM. & Ind. 7% bonds, due June 1 1914, and somesinking fund bonds. V. 98. p. 1459. 1844. Guar. Chic. Ind. & St. LOWSShort Line By., Cent, Ind. By. and Springfield Union Depot Co. bonds.V. 77, p. 510. 517. 769, 1363. 2280; V. 78. p. 1906, 1961; V. 79, P. 2589:V.95, p. 1541.
The stockholders Nov. 17 1909 authorized $20.000,000 bonds, of which$9,650,181 4s sold May 1910, payable in francs, and $10,000.000 4345 inJune 1911 to provide for 15,000.000 notes and improv'ts. V. 89. p. 720,778. 1141; V. 90, p. 1238, 1296, 1424, 1554; V. 91. v. 1710; V. 92, p. 1700.The stockholders voted on Oct. 30 1912 to guarantee not to exceed$5,000,000 Evansv. Mt. Cannel & Northern By. bonds. V. 95. p. 890.Jointly with five other roads covenants to pay New York Central Lines$71,494,000 equipment trusts of 1907. 1910, 1912 and 1913, the company'sshare of equipment trusts Dec. 31 1913 being $2,220,208, $2,395 510,12.238.463 and 11,087,551. respectively. V. 85. p. 1401: V. 86. I): 168:V. 88,0. 761; V. 90, p. 1677: V. 93, p. 1726.In May 1914 $5,432,000 5% equipment trusts were authorized, due about$362.000 yearly June 1 1915 to 1929. of which $3,880.000 was sold. V. 98.p. 1693.
GENERAL FINANCES.-Capital stock per mile of road owned Dec. 311913, $34,109; bonded debt. $54.965. Pref. divs. suspended in Oct. 1913.
EARNINGS.-8 mos.,f1914 Gross, $23,097,992; net, $2,991,049Jan. 1 to Aug. 31. 11913 Gross. 24.716,507; net, 2,716,610
REPORT.-Report for year ending Dec. 31 1913 in V. 98, p. 1066, 1085.Comparisons with some items in 1911 are inaccurate.
Year ending Dec. 31- 1913. 1912. 1911.

Railroad revenues $33,840,298 $32,714,238 $30,431.915
Operating income (after taxes)  $2,942.328 $7.135,769 $6,037,608
Other Income  812,015 756,808 707.731

Gross corporate income  $3.754,343 $7.892,577
Rentals of leased lines  $242,856 $267,093
Interest on bonds, &c  4,180,559 4,009,607
Hire of equipment, including interest 1,220,037 505,122
Other rents   651,428 623,881
Loss on properties operated separately 93,108 125,956
Discount on debenture bonds, &c_ _ 63,900 16,566
Dividends on preferred  (2)250,000 (5)500.000

$7,345.340
$132,500
3,827,072
763,307
668,505
98,315
53,425

(5)500,000

Balance, surplus or deficit def.$2,947,546sr.$1, 844 ,352sr.$1.301 ,615
OFFICERS.-Pres., A. H. Smith, Now York; V.-Pres., John Carstensen,

A. H. Harris, W. K. Vanderbilt Jr. C. F. Daly and J. J. Bernet; Sec.,
Dwight W. Pardee, N. Y.; Treas., Milton S. Barger, N.Y.

Directors.-William K. Vanderbilt, Fred'k W. Vanderbilt, Chauncey M.
Depew, J. P. Morgan, Alfred H. Smith, Geo. F. Baker, Wm. K.
Vanderbilt Jr.. Wm, Rockefeller, Wm. H. Newman, James Stillman,
Walter P. Bliss, Lewis Cass Ledyard, New York; Frank J. Jerome. Cleve-
land: Leonard .1. Hackney, Cincinnati.-(V. 98, p. 1608. 1693. 1844.)
CLEVELAND LORAIN & WHEELING RY.-(See May B. a 0.1-Owns

from Cleveland, 0., to Bridgeport, 0., opposite Wheeling, W. Va., 160 in.;
Lester toLorain, 24 in., and branch to Bellaire, 0., 7 m.; operates St. Clairs-
vine & Northern, 3.33 m.; total, 195 m. and has trackage into Wheeling.
V.80. p. 1174. Operated by B. & 0., which Owns all of the stock. $8.000.000
corn. and $5,000,0100 pref. and will vote Nov. 16 1914 on merging the road.
V. 99. p. 1051. See V. 72,9. 480; V. 73. p. 236; V. 86. p. 602.
Of the 4345,16,000,000 to retire old Es; V.70, p.230. 480.-(V. 99. p.(1130.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Cleve Cinc Chic & St Louis (Concl)-
Bonds 520,000.000 authorized  x  j

1
Equipment trusts due part yearly 0.c*

Obligations or Proprietary Lines.
Cincinnati Sandusky & Cleveland-Preferred stock_

coosol (now first) mtge 53,000.000 gold_AB.ze
Central Indiana first mtge 14.000,000 gold guar_Ce.x
Evansv Mt Car & No lst M $5,000,000 gu 0.xc*&r,
Louisville & Jeffersonville Bridge 1st 15-See thatCe

Cleveland Columbus Cincinnati dr Indianapolis-Cleve
;lave Lorain & Wheel-Con mtge (now 1st) g-Usin.c'

General mtge 51,000,000 gold redeem at 105 ,--N
Cons ref mtge $10,000,000 gold red at 10234_ _Eq.o•

Cleve dr M V-Cons M (now 1st) 53,000,000 g_Ce.xo&r
Cleve & Mar-See Toledo Columbus & Ohio Riv. By.
Cleve & Pittsburgh-Stock 7% guar by Penn RR Co

Special betterment stock 528.738.135 auth guar 4%
Gen M $10.000.000 gold_T eries A & B xo•
Guaranteed prin and int Series C & D ace'
(endorsed) Penn RR__ Series B lot reduced_x

Cleveland Short Line-Stock rental guaranteed 
1st M (520.000.000 authorized) gold guar_Oxo* &r*

Cleveland Terminal & Valley-See Baltimore & Ohio.
Coal & Coke-First mortgage $5,000.000 gold- ---x-
Coal & Iron-See Western Maryland.
Coal River Ry-See Chesapeake & Ohio.
Colebrookdale--lst M 1593.400 und Read Ilf of 1897_e
Colo Midiand-lstM $10,000,000 (V71. 13 139) -Ce.x0
Proposed receivers' certificates $400,000 

Colorado & Southern-Common stock $31,000,000 
First preferred 4% non-cumulative $8.500.000 __  
Second preferred 4% non-cumulative $8.500.000_
First mortgage gold $20,000,000 Eq.za"
Ref s, ext m 2100,000,000 gold red 101 --Ce.xo*&r*
Equip bonds ser A due 552,000 s-a red 101  (ix_

Colorado Southern New Orleans & Pacific-See St Lo
Col Spas & Crip Cr 0 Ry-lst M $2 000.000 g 5 f_Cez

First consol mortgage 53.600,000 gold__
steriss ..A " J IF .1* "R" A S. O. v "C". M de SI.

-
___
---

__.
170
118
---

land Indiana
191
191
191
117

___

205-34
205 34
20534

10
10

197

13
261

___
__
-

1.048
Text

tds -do
74
-

.11-" -

1910
1011
1914

___
181,11
1903
1910  

1893
1896
1900
1888

____

1892
'98-00
1892

1911

1903

1868
1897

___

1/12
1899
1905
1907
San Francisco.
1900
1902
P A, A_

5005fr&o
1.000

1,000 &c

50
1,000
1,000

polls St
1.000
1.000
1.000

1.000&c

50
50

1.000
1.000
1.000
100

1,000 &c

1.000

100 &cl
1,000

100
100
100

1,000
100 &o
1,000

1.000
1 000
'

$9,650,181
5.000.000
3.880,000

428,997
2,571.000
1,500.000
2.082,000

Louis & Chi
5,000,000
893.000

4,000,000
2,936,000

11.237.700
14,560,400
4,561.000
4,195.000
424.000

4.750,000
11,800.000

4,079.000

600,000
9,532.000

31,000,000
8.500,000
8,500,000
19.402,000
30.803.900

260.000

1,546.000
._G.xc&r1 379.000

4
4 34g
5

6
5 g
4 ¢
434 g

cago-Se
5 g
5 g
434 2
5 g

7
4
434 2
334 2
334 g
5
434 2

5 IC

6
4 g

See text
See text
See text

4 g
434 2
5

5 g
5 ¢

J & D
.1 de J
J & D

ki & N
J & .1
1.1 & N
J & J

e Clevela
A & 0
.1 & D
3 & ,1
See text.

Q---11
Q-M
x
y

A de 0
A & 0
A & 0

A & 0

J & 13
J & .1

See text.
A & 0
A & 0
F & A
M & N
A & 0

J & J
A & 0

June 1 1930
Jan 1 1931
June 1 '15-'29

Nov 1 1914 3%
Jan 1 1928
May 1 1953
July 1 1960

nd Cincinnati Chicago
Oct I 1933
June 1 1936
Jan 1 1930
Jan 1 1938

Sept 1 1914 134
Sept 1 1914 I%
Jan-Oct 1942
1948-1950
Oct 1 1942
Oct 1 1912
Apr 1 1961

Apr 1 1919

June 1 1898
July 1 1947

Dec 31 1912 1%
Oct 1 1913 2%
Oct 1 1913 2%
Feb 1 1929
May 1 1935
Apr '15-Apr '17

Jan 1 1930
Oct 1 1942

Morgan.Harjes&Co,Paris
.1 P Morgan & Co. 11 Y
New York

J P Morgan & Co. N Y
do do

Central Trust Co. N Y

& St Louis
2 Wall Street. New York

do do
do do

Winslow, Lan & Co.. NY

Winslow. Lan & Co, N Y
do do
do do
do do
do do

Or Cent Ter. NY. & Lou

Elkins, W Va, or Salto

Reading Terminal. Phila
July '12 coupon last paid

Office 26 Liberty, N Y
do do
do do
do do
do do

Guaranty Trust Co. N Y

Chem 
Bk. 

Y.N Y & Col Sp
do do

CLEVELAND & MAHONINO VALLEY R Y.-Owns from Cleveland, 0..
to Sharon, Pa., 81 miles (57 double track); Niles, 0., to Lisbon, 0., 36 miles;
Girard to Youngstown, 0.. 6 m. Leased to Nypano RR. (formerly N. Y.
Penn. & Ohio) till 1982; tental $525,967 per an. Coupon int. is J. & J.
registered interest. Q.-J. Stock is 53,259,200. of which 53.258.250 is held
by "Atlantic First Leased Lines Rental Trust Co.. Limited,' of London
Dividends in 1897. 131,1%; 1898 to 1904. both inclusive, 1314% yearly; in

. 1905. 11.42%; in 1906 to 1911. 11.40%; 1912, 85(%; 1913. 11.20%.-
(V. 63. p.968.
CLEVELAND & PITTSBURGH RR.-(See Map Pennsylvania

Cleveland. 0., to Rochester, Pa.. 124 miles: branches: Bayard. 0., to Ros-
well. 
0...

39 m.; Yellow Creek to Bellaire, 43 m.• trackage, Rochester to
Pittsb. (P. Ft. W. & Chia), 26 m.: other trackage. 23 m.: total. 255 miler
LEASE.-Leased for 999 years Dec. 1 1871 to Penn. RR. Co., ana lease

transferred to Pennsylvania Co. Rental; dividends on stock, interest on
bonds and organization expenses. "Special guaranteed betterment stock"
(subordinate to the original stock as to dividends only), with dividends of
4% guar. by the Penn. RR.. is issuable for impts. V. 79, p. 2205. 2642;
V. 83. p. 625; V. 85. p. 1082; V. 87. 0. 812; V. 91. p. 1446; V 93. p. 1785:
V. 96, p. 135; V.97, p. 1425; V. 98, p. 999. Stockholders on June 15 1911
authorized increase in stock from $22.000,000 to $40,000,000, the new stock
to be additional 4% guar. special betterment stock. V. 92,9. 1031, 1108.
BONDS.-Generals are all equally secured; guaranty. V. 56. p. 604.

EARNINGS.-In 1913. gross, $13,564,114: net. $3,278,509; profit to
lessee, $1,500,102.-(V. 97. p. 1425; V. 98, p. 839, 999; V. 99. P. 470

CLEVELAND SHORT LINE R Y.-A belt line around Cleveland, 0..
from a point near West Park, 7 miles west of Cleveland, east, thence north-
east to Collinwood, 19.64 miles. completed in 1912. of which 10.08 miles
In operation in Sept. 1910. V. 91. p. 654. Stock: common, $4,750,000:
all owned by Lake Shore & Mich. South.. which leases the road until
March 31 2010. the rental providing for Interest and 5% on stock; par,
1100. V. 86, p. 167: V. 92. 13. 1031. A mortgage for $20,000,000 has been
authorized, of which $11,800,000 guaranteed by lessee, have been sold; re-
mainder for future purposes. V. 92, p. 1108, 1178; V. 96. p. 419, 553; V.
97, p. 728, 802. 1732, 1821; V. 98, p. 452. 689. Pres., W. C. Brown;
V.-P., D. C. Moon.-(V. 97, p. 802, 1732, 1821; V. 98. p. 452, 689. 1316.)
CLEVELAND TERMINAL & VALLEY RR.-CleY.,and C",., to Valley

Sanction. 75 miles; branches, 11 miles. Of the 54,615,306 COMMOn (par
$50). B. & 0. owns 54.594,300. and of the $2.060.750 pref.. $1.826,700:

tar, $100. The stockholders of the B. &0. will vote Nov. 16 1914 on merg-the road. V. 99, p. 1051.
Report for year ending June 30 1913 in V. 98, p. 232, showed: Gross,

$1,342,431; net, $250,717; other inc., $32,134; int., &c.. 2245,058; bal., sun.
$37.793.-(V. 97, p. 1357; V. 98, p. 232; V. 99, p. 1130.)•
COAL & COKE R Y.-Owns from Elkins, W. Va., to Charleston, W. Va.,

175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to Roaring Creek
Jet.. 1.6 m., used on line from Elkins to Charleston). 16.1 m.; branch,Gassaway to Sutton, 6.5 m. (completed Jan. 1910): total, 198.2 m les.
About 100,000 acres of coal lands are owned.
Stock. corn., 510.000,000, all outstanding; 5% pref., $10,000,000 author-

ized Oct. 1907, of which $8,881,800 issued to purchase $6.300,000 
 

bonds
and settlement of other debts; bonds reduced to 55.000.000. of which $2,-
000.000 in treasury. V. 85. p. 1005. Mortgage covers road and coal lands.
V. 78, p. 47. Car trusts June 30 1913, 1220.553, due $55,000 yearly (not
tax-exempt, but company will assume Federal income tax); loans and bills
Payable. 21.791.837.
RR. EARN8.-12 mos.,1913-14 Gross, $989.715; net, $182,869

toJuly 1 June 30. 1912-13 Gross, 995,963; net, 252,010
Report for year ending June 30 1913 in V. 97. p. 883, showed: Gross,

81.247.869: net. $441,08.3; net income coal dept., &c., 1101,844; total
net. $544,927; other income, $27,482; int., taxes. &c., 5353,994: bal., sur.
1216.415. Pres., Henry G. Davis, Elkins, W. Va.; Sec.. C. M. nendleY:Washington, D. C.-(V. 97. p. 443. 728, 883.)
COLEBROOKDALE RR.-Pottstown to Barto. Pa.. 12.81 miles. I eAsed

to Phila. & Reading Ry. Common stock. 1297.215: par. $50.
COLORADO KANSAS & OKLAHOMA Er;.-Owns scott City to

Winona, Kan., 52 miles, In Feb. 1914 contract was let for extension from
Garden City to Forgan, 140 miles, to be completed within 20 months.
V. 98, p. 689. Incorporated in Kansas July 1913 and took over the Scott
City Northern RR., foreclosed Aug. 6 1913. V. 97, p. 445. Details of
securities not decided upon in Jan. 1914. Pres.. W. C. Fordyce of St.
Louis; V.-P. & Treas., Frank S. Yantis of Scott City. Kan.; Sec.. W. V.
Delahunt, St. Louls.-(V. 98. 13. 689.)
COLORADO MIDLAND R Y.-(See Map Col. & South.)-Owns from

Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92
miles; branches, Basalt to Aspen, 19.37 m.• Cardiff to Spring Gulch. 15.01
m.; Arkansas Jet. to Lcalyille, 4.80 in.; total owned, 261.10 miles. Leases
Rio Grande Jct. By.. Rifle Creek to end R. G. J. fly., 62.08 m.. trackage
to Rifle Creek, &c.. 14.46 m.: total operated. 337.64 miles. On Dee. 13
1912 George W. Vallery was appointed receiver. V. 95, p. 1683. In June
1914 it was proposed to issue 2400,000 receivers' certificates, about three
fourths of the proceeds to be used for new rails. V. 98, p. 1788.

Bondholders' Protective Committee.-J. N. Wallace, Chairman; James N.
Jarvie. Harry Bronner, W. de Lances' Kountze, Francis L. Leland. B. Ay-
mar Sands and Clark Williams. Secretary, C. E. Sigler; Central Trust
Co., N.Y., depositary. V. 95, p. 1331. 1402, 1683: V. 96. p. 201. 652. In
March 1913 a majority of bonds had been deposited. Last coupon paid,
July 1912.
ORGANIZATION.-Successor Oct. 1897 to the Colorado Mi Hand Rail-

road, foreclosed and reorganized per plan in V. 64. p. 1224. 1226. In May
1900 a majority of the stock, If not the entire issue, was purchased by a
syndicate in the joint interest of the Colorado & Southern and Denver &
Rio Grande. V. 70. p. 686. 791, 997, 1290: V. 71. p. 28: V. 73. 1). 1111.
Early in 1912 the Colorado 8z Southern arranged to sell its one-half interest
to Blair & Co.. the Appellate Division of the Supreme Court in Aug. 1914
deciding that they were compelled to purchase the same. V. 95, 13. 1683;
V. 95, p. 1683' V 99,13. 342. Pref. stock, $6.000,000; corn., $4.000,000.

EARNINGS.-2 mos., f 1914 
July 1 to Aug. 31. 11913 

Dross, $336.710; net, $15.976

Gross. 
Gross, 303.155; op.df.10.129

Year- Net. Misc.Inc. Charges, Balance.
1913-14  11,761.981 $32,369
1912-13  1,828,335 170,506
1911-12  1.830.166 275,201

223,744 5196,797 def.$140,683
510,160 $373,483 def.$192,817
39.114 565.737 def. 251,422

OFFICERS.-Recr., Geo. W. Vallery; Trans., Henry L. Hobbs;
Aud., W. S. Wing, Denver, Colo.

Directors.-Geo. W. Vallery, Henry T. Rogers, Samuel C. Mathews.
Edwin Gould. Winslow S. Pierce. E...1`. Jeffery and Chas. H. Schlacks.-
(V. 96, p. 201, 652; V. 98, p. 1766; V. 99,p. 342.)

• COLORADO dr SOUTHERN RY.-(See Map.)-Operates a system from
Orin Jot., Wyoming, through Colorado to Fort Worth, Tex., and by ex-
tensions built to 1906-07 reaches tidewater at Galveston. Tex., and also
Houston, Dallas, &c. Total June 30 1913, 1,871 miles, viz.: (5 which see):

Lines operated- 1,131 tiles. Controlled-
740 Miles..Denver, Colo.. to Orin Jct., Wyo.273 Denver & Interurban RR21) 

Denver, Col. .to Texas StateLine_347 Fort Worth & Denver City *454
Denver, Col., to Leadville. Col__152 Wichita Valley By *52
Denver, Col.. to Silver Plume,Col. 55 Wichita Falls & Oklahoma  23
Other lines, branches, &c. (117 Wichita Valley RR 
narrow gauge) 304 Abilene & Northern  RI

Stamf.& NW. Ry.(V.89. 9.1281) 82
New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling-

ton. Col., to Cheyenne, Wyo., 32 m , were opened Oct. 15 1911. Leases
Colo. Springs & Cripple Creek Dist. By.. 74 miles (owned) to Cripple Creek
Central By. V. 94, p. 123. As to Colorado Midland, see that company.
In April 1906 acquired a one-half interest in the Trinity & Brazos Valley

By., owning a line from Cleburne to Houston, Tex. .236 miles, with branch to
Waxahatchle, 67 miles, and trackage rights from Cleburne to Fort Worth,
Waxahatchie to Dallas and Houston to Galveston. See that co. and V. 98,
p. 1920.
ORGANIZATION.-Reorganization Jan. 1899. V. 87, P. 748. In

Dec. 1908 the Chicago Burlington & Quincy acquired $23.657.500 common.
V. 87. p. 1663. 1604; V. 88, p. 158, 685.
Owns a large majority of the coin, stock of Fort Worth & Denver City

Ry., which see. Controls Denver & Interurban (Electric) Railway.
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been
electrified, under lease. V. 87. p. 950; V. 89. p. 934.
DIVS. 'DO. '01. '02. '03. '04. '05. '06. '07. '08. to '11. '12. 13. 1914.

1st pref % 2 335 334 4 2 0 4 4 4 yearly 4 4 Apr, 0
2d pref. % --------------- -4        4 yearly 4 4 Apr, 0
Common%-_   -----------------------2  yearly 1 0 None
In April 19 .. i-vs we om  8, P. 911, 1070.
BONDS.-1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444. 1160.

The $100.000.000 refunding bonds of 1905 were made Issuable as follows:
For refunding bonds and equipment obligations of system 536.850,000
For betterments and improvements, Including equipment, at the
cum, yearly rate of $500 per mile of operated de controlled lines 15,000.000

For reimbursement of the treasury of the company, dee  2.500.000
For acquisition of additional property (Including proper provi-

sion for the cost of double-tracking parts of the main lines)   45,650,000
The refunding bonds are secured by a first lien on all the bonds and prac-

tically all the stock of the cos. owning about 706 miles of road, including the
Wichita Valley lines and the Trinity & Brazos Valley 

Ry.•. 
also, by direct

lien, subject to the first mortgage, on about 1,048 miles of road owned by
the Colorado & Southern and on the stock of subsidiary cos. whose bonds
are not pledged under the mortgage. owning 555 miles of road, making
1.604 additional miles, on which there are outstanding 530,803.900 under-
lying bonds; total thus covered. 2,310 miles, on which the total outstanding
funded debt, Including these bonds and all prior liens, averaged $26.471
per mile. V. 80, p. 1791; V. 91. p. 462. 214; V. 93. p. 1021.
In Jan. 1911 sold 51,400.000 ref, bonds to complete gaps from Pueblo.

Col., to Walsenburg, about 46 miles, and from Wellington. Col., to Chey-
enne. Wyo.. 32 miles. V. 92. p. 186. 117: V. 92, p. 394.
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter

552.000: V. 84. p. 507. Pullman Co. car trusts June 30 1913, 560.449.
EARNINGS.-IncludIng Ft. Worth de Den. City and all affiliated lines:

12 Months. from (1913-14 Gross, $13,222,737; net, 3,476,734
July 1 to June 30.11912-13 Gross, 15,077,667; net, 4.454.705.
REPORT.-Report for 1912-13 at length, showing operations of system.

Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. By.
Denver & Interurban RR., Colorado RR., Ft. W. & Deny. Term. By. and
Wichita Val. In V. 97. p. 1419. 1430

1912-13. 1911-12. 1010-21115
1,881Average miles 

$15,077114779 $13,959,976 $15.824.064Total operating revenues 
Operating expenses  10.622,961 9,616,454 10.334,111

Operating income (am' c==)  23,909,364
Total net income  24,753,642

Int. on bonds, equip. oblig'as, &c  23,088,566
Dividend first pref. stock (4%)  340,000
Dividend second pref. stock (4%)  340,000
Dividend common stock  (1)310,000

$3.807,529 $4,978.345
24.597,803 55,623,566
$3,097,835 83,324.974

340.000 340,000
340 ,000 340.000

(2)620,000 (2)620,000

Balance, surplus for year  $675,076 $199.969 6998.592
OFFICERS.-Chairman. George B. Harris; Pres., Darius Miller; v.-P.:

A. D. Parker, Denver, Colo.; Sec. and Treas., B. F. James, Denver.Colo.;
Asst. Sec and Asst. Treas., T. S. Howland, Chicago. Ill.; Cashier, J. M;
Walker, 26 Liberty St., N. Y.-(V. 98, p. 1920; V. 99, p. 342.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT R Y.-Colorado
Springs to Cripple Creek. Col., 47 m.; branch. Cameron to Victor. 5 in.;
other branches and spurs, 22 m.; total. 75 in.; of which 57 m. steam, 16 m.
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado &
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RAILROAD COMPANIES
tFor abbreviations. &e., see notes on first page]

Miles Dale
Road Bonds

1908
Colorado Texas & Mexico-First mtge $75,000,000-_ 

-

Colorado Wyom & East-Common stock 
$2,300,000

Pref & d) stock 6% non-cum red par $2.000,000_

Laramie Hahn's Pk & Pac 1st M gold-AB•ze*
1st & ref M $2,500.000 gold red 10256 
Gen M (income) $1,600,000 gold red par text 

Colum Newb Cc Laurens-lst M $12,000 per 
m_SBaz

Columbia Ec Greenville-See Southern Ry
Columbus & Toledo-See Hocking Valley By

Columbus Ec Xenia-Stock 8% rental 
Combination Bridge (Sioux City, 

la)-Flrst mtge_-_z

Concord & Claremont (N H)-First 
mortgage zo

Concord & Montreal-Stook Class / (B C 
& M prep __

Stock Class II (B C & H new) 
Stock Class III (B C & M old stock) 

Stook Class IV (Concord) (text) 
Concord & Montreal cons 31 for 

$5.500.000-1313.zo:

Debenture bonds cur. ($650,000 4s) 
ze

do do $500,000 interest guaranteed__ z

Concord & Portsmouth--Stock 
7% rental 99 years_ 

Coon& Passumpsic-Pret stock
 6% rental 99 yrs-e•

First mortgage $1,900.000 gold 
ze•

Massawitiel stock guar same div as Conn 
& Passump

Newport & Riohford 1st al gold guar by C & P 
_zo•

Connecticut River-Stock $3,670.300 
authorized____

Bonds not mortgage for $1,000.000 gold 
zc

Bonds not mortgage 
do do

Notes 92,000,000 
Vermont Valley RR notes guar 

Conn (Phila)-1st M $15,000,000 guar p& i_GP.kve*

Connellsville & Monong-1St Mg St red par_U Pi xe&r
Cooperstown & Sus a Vall-lst al $200.000 int guar_z
Copper Range-First mortgage gold (see text) 
Copper River & North western-lst $50.000.00001E0,
Cornwall & Lebanon-Stock 

First al extended at 4% in 1906 (V 82 p 1322L.__xr

Cripple Creek Central-Common stock 
Preferred stock 4% non-cumulative 
Midland Term first mtge gold sinking tuna_ __F.xe•

Cuba Eastern-See Guantanamo & Western

-
---
___

Ii§
112
75

55

71

262

4034
110
37
21
88

37

1934
Text

197
26
26

41

1904
1914
1914
1887

ii1§3
1914

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Plates Where Interest ant
Dividends are Payable

1890
97-99
1900

ig§5
1911

1893
1901
1903
1914
1914
1911
1905
1888
1899
1909

1891

1895

;LOW
100
100

1.000
100 &c
100 &c
1.000

50
500 &o
1.000
100
100
100
100

1.000
1.000
1,000
100
100

1,000
100

1,000
100

1,000
1,000
1.000

5.000 &c
1.000 &c

1,000
1,000

100 &(3
WO he
1.000

50
100 Ice

100
100

1.000

(t)
;2,300.000
2,000.000
240.000
550.000

1.600.000
899,030

1.786.200
500,000
500.000
800,000
540,400
459,600

4,657,500
5.500.000
1,050,000
473.000
350,000

2.500,000
1.900.000
400.000
350,000

3,233.300
1,000,000
290.000
969,000

1.000.000
2.300,000
4,000,000
755,000
200.000

2,280.000
See text

800,000
764.90

2.500,00
3.000.00
352.00

5 J &J

6g
6g

Up to 6
3g

See text.
5
5
7
7
7
7
4

334 &4
334
7
6
4g
6
5g
10
4g
334
3 5i
5
6
4g
4 g
5
5g
ox

See text
4

4 In 1913
4 in 1913

5g

Jan 1 1958 New York

J & J July 1 1929
J & J July 1934
 July 1 1944
J & J July 1 1937

Q-M
J & J
J &J
Q-J

2L-1.
Q-J

J &D
J &D
J &D
J &
F &A
A &
F & A
J & J
.7 &J
M & S
J &J
J &J
J & D2

15& S
M & S
M & N
A &
F & A
Semi-an.
A &
Quar.
Quar.

J &D

Sept 10 '14 2%
July 1 1915
Jan 1 1944
Oct 1 1914 151
Oct 1 1914 1 Si
Oct 1 1914 1(
Oct 1 1914 13i
June 1 1920
June 1 1920
June 1 1920
July1914 334%
Aug 1 1914 3%
Apr 1 1943
Aug 1914 3%
Jan 1 1941
July 1 1914 5%
Sept 1 1943
Jan 1 1921
Jan 1 1923
June 2 1915
Dec 1 1914
Mch 15 1951
Sept 1 1930
May 1 1918
Oct 1 1949
Feb 1 1959
Dec31 1913 1%
Apr 1 1921
Sept 1 19141%
Sept 1 1914 1%
Dec 1 1925

American Tr (Jo, Boston
Guaranty Trust Co, N Y
Equitable Trust Co, N Y
Safe Dep & 'Or Co, Bait.

Treasurer, Columbus, 0
Hanover Nat Bank. N Y
Mutual Nat Bank, Batton
Checks mailed

do
do
do

Safe Dep & Tr Co. Boston
Boston S I) & Tr, Boston

do do
Manchester. N H
Safe Dep & Tr Co,Boeton
Safe Dep & Tr Co. Boston

do do
do do

Boston, Mass
do
do
do

J P Alor . &Co. N I & Bos

Broad St Station, Phlia
Union Tr Co, Pittsb Pa,_
Nat Bk Cooperst'n Y
Boston. Mass
J P M. & Co, N & BOO
Trees office. Phila. Pa

do do
Cheeks mailed

do
Farmers' L & T Co. N Y

Southern acquired all the stock except $900 com. V. 80. p.472, ill,1 1423.

Leased to Florence & Cripple Creek RR. (Cripple Creek Cent. Ry. system)

to May 11935. V. 94, p. 123.
Stook, all outstanding. com.. $1.200.000: pref., 5% non-cum.. $800,000.

Par of shares. $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and

Nov. 11909. On com., 2%. Sept. 1908 Sinking fund can retire first mtee.
bonds yearly at 110 for first 15 years, then at 10754 for 5 years. then 105 for

next 5 years, 10234 for 3 years. thereafter at par. V.76. p. 345.
Pres.. A. D. Parker.-(V 87. p. 740: V p. 822; V. 94. n. 123.)

(THE) COLORADO WYOMING 6c EASTERN RY.-Owns from the

Union Pacific)RR. at Laramie, Wyo., to Coaimont, Colo., 111.35 
miles,

where large coal fields are located. Incorporated in W yoming June 2 1914.

Successor June 4 1914 of Laramie Hahn 's Peak St Pacific By. foreclosed

May 12 and 13 per plan V. 98, p. 453; V. 98. p. 1766, 1845. Under the plan,

$550.000 1st & Ref. M. 6s were underwrit
ten by two banking houses not

formerly connected with the property. The plan reduced the f
ixed inter-

est charges to $47,400.
Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, 

as

voting trustees, will nold the new stock u
ntil all accrued interest On the

Income bonds shall have been paid and th
e current interest paid regularly

for 2 consecutive years, and for such 
further period not exceeding one year

as the trustees in their idscretion may deem 
advisable, if lawful. Interest on

Income bonds Is payable, if earned and declared on May 1 and N
ov. 1, be-

ginning May 1 1915.
EARNINGS.-Of old co. for year ending June 30 1913, gross, $167.209;

net, before taxes, $17,516. For 10 mos. ending Apr. 30 1914. gross. $132.-
782, against $145,537; net, $12,405. WA. $25,269.-(V. 98. p. 1766.)

COLUMBIA NEWBERRY & LAURENS RR.-Columbla to Laurens,

S. C.. 75 m. Stock. $500.000. Bonds were es. but re-Issued as 35 in 1900.
Income certificates to amount of 40% of bonds being issued. Outstanding

June 30 1914, $359,600 eds. for funded coupons; working liabilities, $166,-
381, incl. $64,454 income notes; car trusts. $3,850.
EARNINGS.-2 mos., (1914 Gross, $46,681; net, $4,578
July 1 to Aug. 31. 11913 Gross, 50,168; net, 7,822

Year ending June 301914, gross, $355,891; net. $116,161; other income.

$2,663: int., taxes, &c.. 568,455; bal., sur.. $50,339. In 1912-13. gross,

$322,770. Pres. and Gen. Mgr., J. F. Livingston, Columbia. S. C.

COLUMBUS & SOUTHERN R Y.-Wyandotte, 0., at a connection with

the Penna. RR. to South Bloomingville, 22.82 miles. On Oct. 19 1914

Henry A. Middleton was appointed receiver. V. 99, p. 1214. Stock.
$200,000. Bonds, $200,000 1st mtge. gold 5s dated 1902. int. M. & N. at

Boston Safe Dep. & Tr. Co. For year end. June 30 1913, gross, $14.057;
oper. def., $4,122. Pres., Fred. C. Rector, Columbus. 0.: Sec., A. B.
Kiefaber, Lancaster, 0.; Treas., I. F. Anderson, Laurelv. 0.-(V. 99, p.1214.)
COLUMBUS & XENIA RR.-Owns from Columbus, 0., to Xenia. 0..

55 miles. Operated as a division of the Little Miami. and Is leased for 99
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin-
oinnatt Chicago & St. Louis. which pays 8% on stock The lease is guar-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets.
were discontinued in 1901.-(V. 72. p. 532.)
COMBINATION SRI DOE (SIOUX CITY. I A.) .-Owns steel bridge 1,940

feet long over Missouri River, with approaches. 1 mile used by railroads
and street cars and as a highway. Stock. $1,500,000. Mtge trustee, Union
Trust Co., Indianapolis Ind. Pres., Jos. C Head Latrobe, Pa.; Sec., F.

IL. Eaton, Sioux City, a.-(V. 78, p. 102..286.)
CONCORD & MONTREAL RR.-From Nashua, N. H.. via Concord.

Plymouth, &o.. to Groveton and the White Mountains, 450 mllea all.
including Manchester & Keeno, 30 in.: owned jointly, 414 m.: 35 m. double
track. Owns Concord Street By., 11 m.: also evectrie branch from Concord
to Manchester, N. H.. 17 miles. and Nashua & Acton RR.. 20 miles (stock)
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%

per annum on all stook. In April 1911 Bos. & Me. obtained authority to
purohase stock. V.92. p. 1108. Shareholders Oct. 10 1911 authorized $400.-
W alO additional stook for 'lots. (increasing stock to $6,457.600) and on Jun 
4 1912 $1.500,000 in connection with the new electric road to Mt. Washing-
ton and improvements connected therewith. In Oct. 1913 project had
been abandoned for the present. V. 94. p. 1507. 1565.-(V. 94. p. 1565.)
CONCORD & PORTSMOUTH RR.-Owns Portsmouth, N. H. to Man-

chester, N. H.. 4054 in. Leased to Concord RR. in 1862 for 99 ,vears; rental
ammo; 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.-White River Jet.. Vt.,
to Canada Line. 110 m.; leases 999 years Massawippl Valley, 37 miles.
Owns nearly all the stock ($350,000) of the Newport & Richford RR.,

Newport. Vt.. to Canadian line, 21 miles, operated under lease by Montreal
do Atlantic By. (Can. Pac. system), and guarantees its $350.000 1st 30-year
5% bonds dated Jan. 1 1911. V. 91, p. 946.
LEASE.-From Jan. 1 1887 leased to the Boston & Lowell for 99 years

on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In
April 1911 B. & If. received authority to purchase stock. V.92, p. 1108.
SECURITIES.-Massawippi stook receives same dividends as stock of

lessee and $400,000 of It (not included In the amount outstanding) is pledged
as part security tor 4s of 1893. Of the $2.590,000 pref., $500.000. as also
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the
Vermont Valley, under Its option, at par.-(V. 57. p. 1040; V. 94. p. 826.)
CONNECTICUT RIVER RR.-Owns from Springfield, Mass., to Ver-

mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 in.;
Easthampton, 3.50 m.; East Deerfield, 1.04 no.; Ashuelot, 21.82 m.; total.
88.36 mires. V.95. p. 1200; V. 96. p. 1838. Controls Sullivan County RR.,
Bellows Falls to Windsor. Vt., 26 miles. V.80, p. 1478; V.81, p.899, 

1723.In April 1911 B. & M. received authority to purchase stock. V. 92. p. 1108. 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli-
van County railroads. V. 94, p. 1626; V. 95, p. 679. In June 1914 sold
$2,000.000 one-year 5% notes to retire old 1-year notes maturing June 2
1914. V. 96, p. 1488; V. 97, p. 175. Guarantees $2,300,000 Vermont
Valley RR. 1-year 6% notes dated Dec. 1 1913. V. 98. p. 235. 1766.
LEASE.-Leased for 99 years from Jan. 1 1893 to the Boston & Maine.

annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also interest on bonds and scrip and
$2,000 for organization expenses.-(V. 97. p. 175; V. 98, p. 1766.)

CONNECT NO R Y. (PHILADELPHIA).-Owns from Girard Ave. to
Frankfort Jet., Phila.. 6 m.; North Phila. to Chestnut RM. 7 in.; branches_
ho., 23 m.; total. 36 in. V. 73, p.300. Stock authorized. $5.800,000; out-
standing, $4.116,650, of which $3.613,650 owned by Penn. RR. Dec. 31
1913, which operates road under lease assigned to that company by Phila. 
& Trenton RR., terminating Feb. 182862. Dividends 4% yearly (J. & D.).
In 1911 made a new 1st M. for $15,000,000. of which $4,000.030, guar.,e• &
1., by Penn. RR., have been sold; 52,059,000 were exchanged for the out-
standing $2.059.000 334% bonds and 51,000,000 for the 434% bonds due
May 1 1913. V. 93, p. 229. 730: V. 98. p. 522. 610. There were also 4%
certfs. of indebtedness outstanding Dec. 31 1913, due Dec. 31 1914, SI,-
044,000 owned by the Penn. RR.-(V. 98, p. 1693.)
CONNELLSVILLE & MONONGAHELA R Y.-Owns Moser Run Jet, to

erownsviiie, Pa., and Low Jct. to Low Plies, Pa., 15.68 miles; branches and
spurs, 6.70 m.; total track, 22.38 miles (connecting Penn. with Mononga-
hela fly.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR.
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and
maintenance charges rental being more than sufficient to pay Interest
charges and retire principal of bonds through sink, fund at or before ma-
turity. Sink. td., $25.000 yrly., to call bonds in numerical order, but to
be kept alive. V. 93. p. 407. Stock. $700.000. Controlled by or In Inter-
est of U. S. Steel Corporation. Pres., Thomas Lynch: Sec. and Treas..
J. D. McCreery.-(V. 93, p.407; V. 97, p.443; V. 99, p. 406.)
COOPERSTOWN & CHARLOTTE VALLEY RR.-(See Map Del. &

Elud.).-Owns Charlotte Crossing to Davenport Centre. 3.96 m.; leases for
99 years from Jan. 11889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jct.. 19.48 in.. guaran-
teeing interest on the latter's $200,000 5% bonds. V. 97. p. 1503. Year
ending June 30 1914, gross, $57,344; op. inc., $17,191: charges. $14,347:
bal., sur., $2,844. Stock, $45,000, owned by Del.& Hud.-(V.77. I). 88.)

COPPER RANGE RR.-Calumet, Mich., to Mass City, with branches.
total. 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of maln line and branches and $15,000 per mile of sidings.
Of the $2.280.000 bonds outstanding, 5870.000 were in Jan. 1914 held in
the treasury of the Copper Range Consolidated Co. V. 78. p. 228. Divi-
dend, 10%. paid Nov. 1909 from accumulated surplus.

EARNINGS.-12 mos., i1913-14 Gross, $508,989; net, 5116,658
July 1 to June 30. 1912-13 Gross, 768,640; net, 275.228

Cal. year 1913, groin. $ 75.065; net, $144.614; other income. 55,132
int.. taxes, &c., $166.778; bal.. def., $17,032. In 1912. gross, ;754,921;
net, 5144,614. Pres., William A. Paine; See. and Treas., Frederick Stan-
wood, Boston.-(V. 78. p. 2280

COPPER RIVER & NORTHWESTERN RY.-Owns from Cordova.
Alaska. on tidewater, through the Copper Blver Valley to Copperfields near
the Chitina River. 197 miles. Understood to be controlled by J. P. Morgan &
Co. and M. Guggenheim's Sons. Possible sale or lease to Govt. V. 99.
p. 1130. Stock authorized, $5,000,000: par of shares, $100. In August
1909 filed a mortgage to secure $50.000,000 5% 50-year bonds; none out
Oct. 1914. V. 99. p. 410.
Pres.. S. W. Eccles; Vice-Pres., Robt.W, Baxter; Treas., E. S. Pegram;

Sec., W. E. Bennett. Office, 165 B'way.-(V. 99, p. 1130.)

CORNWALL & LEBANON RR.-Owns Lebanon, Pa.. to Conewago.
21.66 m.; branches. 4.78 m. Pennsylvania RR. on Dec. 31 1913 owned
$500.000 of the $800,000 stock. V. 98. p. 696. V. 96, P. 947.
DIV1'97. '98. '99. '00. '01. '02 to '06. '07. '08. 09. '10 to'12. 1913. 1914.
P.C.! 3 4 4)4 5 534 6 yearly 8 7 8 10 y'ly. below. 0
In 1913, Feb. 1,5%; July 21, 5%; Dec. 31. 1%; 1914, June, none. Div.

period now J. & D.
In 1913-14. gross. $311.374; net, after taxes, $35,355; other income.

$14.478; bond int., $24,548; taxes. $15.811; div. (1%), $8,000; bal., sur.,
51,474.-(V. 89, p.224; V.96, p.947.)
"COTTON BELT."-Common name for St. Louis Southwestern Fly.
CRIPPLE CREEK CENTRAL RY.-Divide, Col., to Cripple Creek and

Florence. &c., 35 in.; Victor to Vista Grand. 6 m.; branches and spurs to
mines, &o.. 45 in.; total, 86 m., of which 47 m. standard gauge; leases
(through Florence do Cripple Creek RR.) Colo. Springs & Cripple Creek
Dist. By., Colorado Springs to Cripple Creek. 47 in with branches and
spurs. 28 m. Controls Midland Term. By., Florence

,,
Crip. Creek RR..

Golden Circle RR., Colo. Trading & Trans. Co. See V. 69. p. 851, 1011,
1103; V. 72, p. 984, V. 74, p. 880; V. 77, p. 1542.

Reorganization (per plan In V.78, p. 2018; V. 77. p. 1542,) of the Denver
& Southwestern, foreclosed Oct. 4 1004. V. 79. p. 1461.
STOCKS AND BONDS.-Com. stock, $2.500 000; 4% non-cum. pref.

stock. 33.000,000; par of shares, $100. V. 82. p. 1156: V. 85. p. 1209.
DIVIDENDS.- '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.

Common, per cent__ 3 754 6 0 0 0 0 3 4 1, 1. 1. -
Preferred. per cent._ 4 4 4 4 4 4 4 4 4 1. 1, 1, -

RREPOT.-Report for year ending June 30 1914, in V. 99. p. 890.
showed, gross earnings of roads controlled, 51.240.204: net Income of roads
over charges. $121,321; total net income of parent co. above all exp.,
$220,155; div. on pref. stock (4%). $120.000; com. div. (437). $100,000:
total surplus June 30 1914, incl. surplus of previous years, $483,642. Pres.,
Henry M. Blackmer; Sec. & Treas., A. J. Ronaghan. Office. 25 Broad
St., New York.-(V. 97, p. 950, 1497; V.99. P. HO.)
CUBA RR.-Owns from Santa Clara, Cuba, to Santiago de Cuba, 358

miles; branches. Zaza Jct. to Sancti Spiritus, Smiles; Alto Cedro to the Bay
of Nipe. 31 m.; Ronupo branch, 11 m.: Jatibonico branch. 1134 m.; Holguin
branch, 11 in.; Manzanillo branch, 3254 m.; Bayern() extension. 141 m.:
total, 602 miles; Fomento-Trinldad-Casilda branch, under construction,
56 miles. See V. 75. p. 1157, 1347. The Cuba Co. owns the outstanding
$10,000,000 common and $1,000 pref. sto k. The stockholders on May 28
1914 authorized an increase in the common stock to $20,000,000, the new
stock to be placed in the treasury for future requirements. V. 98, O. 1766.

p. 236. 364, 662: V. 98, P. 1766.
First div. on pref., 15i%. Aug. 1909; 1910. Feb., 134%; Aug.. 2%; 1911,

Feb., 2%; Aug.. 254%; 1912, Feb., 234%; Aug., 3%; 1913. 6%; 1914
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first pane]

Miles
Road

Date
Bangs

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Cuba RR-Common stock $20,000,000 $100
Preferred stock 6% non-cumulative *10.000,000_ _
First mtge gold $20,000 per mile (Lac' hr•
Impt & equip M g $12,000 per m Nan
Equipment trust certs., due $43.000 semi-ann 

(The) ‘..umbertand Corporation-Notes Nx
Cumberland & Pennsylvania-First mtge g guar ___z
Somerset Coal car tr assum $76.000 yrly FBax

Cumberland RR-lst M $3,000,000 gold 
Cumberland Ry & Coal Co-lst M $3.000.000 ggu-
Cumberland Valley RR-Sec Pennsylvania RR
Dayton Leb & Cin RR & Term-First Mg red (text) _x
Dayton & Michigan-Corn stock (334% guar C 11 & D)

Preferred (8% guaranteed C H h D) etidorsed 
1st *I gu p& 1 end ext in 1911 red 102 33 beg 1917_0

Dayton Union Ry-First mtge sink fund call par_ _ Fx
Death Valley RIZ-First mortgage 
Delaware-Stock 8% guaranteed 

General mortgage gold FP.xo•
Delaware & Bound Brook-Stock 8% gu Phila & Read
First consol M $1.800,000 guaranteed_ _pep,ge• ea.

Delaware & Eastern (foreclosed)-See Del & Northern
Delaware Ec Hudson-Stock $55.711.500 (text) 

First Mon Pennsylvania Div ($10,000,000) Un.zchr
Schenectady & Duanesburg first mortgage z
Adirondack 1st lii gold guar p & I end__ _Us.ze .hr
1st &ref m 50,000,000 g s f red 10734 beg'18_xc• Ea'
Debentures 514.000.000 gold (see text) gc•hr
Equip 1st lien bonds $10,000.000 g s f__Usm.xo•Etr

Guarantt'ed Securities-
Hudson Coal Co deb gu p & I end part due yearly_z
Bluff Point Land Improvement Co 1st DI g gu_zo•
Chat Ore & / refunding mtge call 105 N.xo•hr
Albany & Susquehanna RR; NY & Canada RR; Ch

Delaware Lacka & Western-Stock auth $42.277.000-
Bangor & Portland mortgages gold x

Delaware Maryland & Virginia-June & B-1st M_ _z
Break & Frank 1st It to State red since Jan 1895-z
Other mortgages xo•

___
602
-__

___
53
___

12.9
48

29
---
___
141
___

245
113
_51

___
14
57
___
___
___

___
_-_

._-ateaug 

---- -- .
39
19

____
1902
1910
1914
1912
1891
1906
1908
1910

1913
1871
1871
1881
1899
1914
_-
1892

Hog

1877
1874
1892
1908
1906
1907

01-'02
1890
1902
ay & Lake

___
'80-'86
1860
1874

100
1,000 ha
$ is fr.
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
50
50

1,000
1,000
£100
25

1.000
100

1,000
100

1.000 he
100 hc
1.000

1.000 Etc
1.000
1,000

1.000
1,000
1,000
Placid
50

100 &a
One bond
Onebond

$10,000,000
10.000.0006
12,030.000
4,000,0005
817.000

5,000.000
1.000.000
380,000

1,028,000
1,167.000

300,000
2,401.950
1,211.250
2.728,000
413.000
£67,700

5.078,275
500,000

1.800,000
1.800,000

42,503.000
5.000.000
500.000

1.000,000
32.204,000
13.973,000
9,643,000

675.000
300,000

1.300.000
RR; Utica

42,277.000
320.000

$185,000,
200,000

1,308.978

6 in 1914
In 1914

g
g

5
5
5 g
5
5 g
5 g

6 g
334
8

434 (5)
4 g
5
8
434 g
8
334 g

in 1914
7
6 g
434 g
4
4 g
434 g

4
4

Clinton
20 in1913

6 g
3
3
4

See text
F & A
J h J
IA & N
F & A
J & D
AI & N
J & D
J is D
A & 0

M & S
A & 0
Q-J

J is J
J is J

J & J
J & J
Q-F

F & A

Q-Mch
M is S
M & S
Ai & S
NI & N
J 15 & D
J & J

AI & N
J is J
J & J
do Bing

See text
J do J
J is J
.7 & J.

Nov 1914 3% 
Aug 1 1914 3
July 1 1952
May 1 1960
To Feb 1 1924
Junel 1915
May 1 1921
Deo 19144918
June 1 1958
Oct 1940

Feb 1 1933
Oct 1 1914 134
Oct 1 1914 2%
Jan 1 1931
July 1 1949

July 1 1914 4%
July 1 1932
Aug 20 19142%
Aug 1 1955

Sept 21 1914 234
Sept 1 1917
Sept 1 1924
Mch 1 1942
May 1 1943
June 15 1916
July 1 1922

May 1 1915.18
Jan 1 1940
an 1 1942
RR; Coop & Ch
Oct 20 1914 234
930-1936
Jan 1 1932
Jan 1 1932
Overdue

Checks mailed
Royal Bk of Can, N y

do do
Montreal
New York Tr Co, N Y
Guaranty Trust Co., N y
Fidelity Trust Co. Bait
Guaranty Trust Co, N Y
Montreal, Canada

3d-5th Nat Bk, Cincinn
Cincinnati. 0

do
J P Morgan & Co, N Y
Farmers' L & Tr Co. NY

Checks mailed
Broad St Station, Philo
11 W State St.. Trenton
Meth Nat Bk.Trenton,NJ

Office 32 Nassau St. N Y
do do
do do
do do
do do
do do
do do

do do
do do
do do

arl Valley-See those 00s
90 West St. New York

do do
Broad St Station, Phil

do do
do do

6 (3 F. & A.). On corn., May 11913. 4%; May & Nov. 1 1914, 3% each
from earnings of year ending June 30 1914. V. 96, p. 236, 663. First
M. bds. application to list. V. 86. p.924; V. 88, p. 451; V. 89, p. 162; V.91.
P• 38, 1253. Stockholders on June 27 1910 auth. a mtge. to secure 5% im-
provement and equip. bonds not exceeding $12,000 per mile (excl. sid-
ings) owned; in July 1912 $4,000,000 were sold to retire the $2,000,000
2-year 6% notes due Aug. 15 1912 and for extensions and impts. Bonds
are also Issuable in francs. V. 91. p. 588, 1253; V. 95, p. 175.
EARNINGS.-For 2 months ending Aug. 31:

Charges. Balance.Net.Cross.
$140,571
133.583

1914  5726.031 $293,030
297,253 

$152,459
1913  685,060 163.670
REPORT for year ending June 30 1914 was in V. 99, p. 671, showing:

Gross, $5.164.671; net, after taxes. $2.470,922; bond int., &c.. 8954.417:
pref. div, 18 mos..(9%), $900,000; corn. div. (6%). $600,000; bal., ur.,
$16,505.

Pres.. Sir William C. Van Horne: V.-P. and Mgr.. Domingo A. Galdos;
V.-P., Geo. H. Whigham; Sec., Herbert C. Lakin; Treas.. Stephen H. Voor-
hees. Office, 83 Montgomery St., Jersey City, N. J.; 52 William St. N. 17
-(y. 95, p. 175, 197. 615, 1541; V. 97, p.663; V.98, p. 1766: V. 99. 671.)
(THE) CUMBERLAND CORPORATION.-ORGANIZATION.-A

holding co. owning the stock of Caro. Clinch. & 0. Ry. and Holston Corp.,
which owns properties along the railway and at Charleston, S. C. On July 1
1912 holdings of Cumberland syndicate in the property were distributed.
Stock. common. $25,000.000; 6% non-cum. pref., $15,000.000, all paid

In. In 1912 sold Seaboard Air Line Ry. stock and retired the 515.000.000
collat. trust notes due June 15 1912. V. 94, p. 1448. In July 1012 sold
$5.000.000 3-year 5% notes secured by $25.000.000 Carolina Clinchfield &
Ohio Ry. common stock and $5,000.000 of its pref. 

stock, 
into which the

notes are convertible at par. V. 95, p. 361. 422.-(V. 95.p. 422. 480.)
CUMBERLAND & PENNSYLVANIA RR.-Owns from Cumberland.

Md., to Piedmont, W. Va.. and several branches, 57 miles. Owned by
The Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52. p. 390. Stock. 51.500.000: par. $100. On Dec. 1
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts issued thereon, viz., 5836.000 of Somerset Co. (see
table above) and $45,000 additional, which matured in series to May 1009.
V. 85. p. 1401. Year ending June 30 1914, gross. $905,835; net, $191,511.
In 1912-13. Gross, $928,302: net. $268.348; other income, $169,539; charges,
8143.818; divs., $148,215; bal., sur.. $145,854.-(V. 85, p. 1401.)
CUMBERLAND RAILWAY is COAL CO.-Owns road from Springhill

Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy,
32 miles; also coal acres, timber lands. &c. The Dominion Steel Corpora-
tion late in 1910 arranged to acquire the $1,000.000 stock, which has been
exchanged for $600,000 Dominion Steel common stock, the $979,000 6%
bonds being exchanged for *1.167.000 5s guaranteed by Steel Corp. issued
under a mtge. for $3,000.000 providing for future requirements. V. 91, P•
1629, 1766: V. 92. p. 186, 1435; V 97, p. 1583. Operated under lease by
Dominion Coal Co. For year 1912-13. gross, $110,799; net. $19,854.
(V. 97. p. 1583.)
CUMBERLAND RR.-Owns Artemus to Wheeler, Ky., 10.2 miles, and

Lansford to Anchor, Ky., 2.7 m.: total, 12.9 miles. Incorp. in Kentucky
in 1902. Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds
($3,000.000 auth. Issue) outstanding June 30 1913, $1,028,000. Year end-
ing June 30 1913. gross. 844,323; net, after taxes, $3,728; int., &c., $27.247;
bal., def., $23.519. Pres.. R. W. Stone; Sec., J. L. Stone; Treas., A. J.
Hazeltine. Office. Artemus, Ky.

DAYTON LEBANON is CINCINNATI RAILROAD is TERMINAL CO.
-Owns from Lebanon, 0.. to Lebanon. Jet., 23 m.; Hempstead to Dayton
Onion Station. 6 m..where te,minal property is owned; opened May 1910.
Branch, Lambert to Lakeland, 1 m Stock, $1,000,000; par, $100 Bonds,
auth , $500,000 ($300,000 sold Jan 1914); are subject to call on and after
3 years at 105; sk. fd., 59'; Cent. Tr. Co., Cincinnati. trustee. V. 85.
p. 1518 For year ending June 30 1914, gross. $75,556; operating deficit,
$29,817; other income. $15; int., taxes, &c., $34.970; bal., def., $64,772.
In 1912-13, gross, $70,628. • Pres., Eugene Zimmerman, Jackson, 0.; V.-P.
& Treas., Frank Brandon, Lebanon, 0.-(V. 97, p• 155.)
DAYTON & MICHIGAN RR.-Owns Dayton. 0., to Toledo June., 0.,

141.15 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in perpetuity
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte-
nance of organization. Int, on bonds and 8% on pref. stock and 334% on
corn. Guaranty on pref. Is secured by mtge. of 1871. but the pref, carries
no voting power. V. 56, P. 813. Mtge. of 1856 Is held alive under mtge. of
1881. V.91. p. 1446: V. 92, p. 118.-(V. 92. 9. 526) .

DAYTON is UNION RR.-Owns from Dodson. 0., to Union City, Ind.,
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. Cm. Chic. is St. Louis and Cln. Ham. is Dayton jointly own the
$86,300 stock. Year ending Juno 30 1914. gross, 8141,630; net, $7,042:
other income. $4,479; charges, $38,138: bal., def., $26,617. In 1912-13,
gross, $143,736; net. $21.879; other income, $4,614; charges, $34.436;
bal., def., $7,943.-(V. 97. 1). 236.)

DAYTON UNION R Y.-Union depot at Dayton, 0. Used by Pitts.
Cin. Chic. is St. L., Clew. Cin. Chic. is St. L.. Cln. Ham. is Dayton, Dayton
is Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock,
3321,000. all corn. For year ending June 30 1914. gross, $114.079; net,
$48,950; other income, $120; int.. rentals. &c. (Incl. div. 7% on stock paid
as ground rental), $41,473; bal., sur. , $7,597. Pres., G. L. Peck, Pittsburgh
Pa.; Sec., R. C. Barnard, Cincinnati, 0.-(V. 73. p. 1312.)

DEATH VALLEY RR.-Under construction from the Ryan branch of
the Tonopah & Tidewater RR. in Inyo County to the Biddy McCarty
borax mine. 16 miles. In March 1914 was authorized to issue $75,000 stock
and £47.300 10-year 5% bonds guaranteed by the Borax Consolidated. Ltd.
and on Sept. 2 1914 to issue £20,400 additional bonds, making a total of
$67,700. V. 98. p. 911; V. 99, p. 269, 748.

DELAWARE RR.-(See Maps Pennsylvania RR.)-Shellpot Crossing,
Del., to Delmar, Md.. 95.20 miles; branches, Centreville, Md., to Townsend,
Del.. 34 98 m.: Clayton, Del., to Oxford. Md.. 54.27 m.; Seaford. Del.. to

Cambridge, Md., 32.96 m.: Masseys, Del., to Chestertown. Md.. 20.52 m.;
other branches, 7.22 m.; total, 245.15 miles. V. 67. p. 1356.

Leased to Philadelphia Baltimore is Washington (which owns $2,829,600
of the stock) for 99 years from Itch. 1 1910 at a guaranteed rental of 8% on
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a
special cash dividend of 20% and an extra cash dividend of 5%.

Divs. prior to lease. 1898 to July '06. 6% v'ly: '07. 8%; '08, 8%; 09. 8%1
'10. Jan., 4%; July, 4%. For year ending Dec. 311913, rental. $431,764;
other income, $60,873; charges, $66,194; dive., $406,262; bal.. sur.. $20.181.
__(v. 90, p. 913, 1554; V. 94, p. 123. 278.)
DELAWARE is BOUND BROOK RR.-Owns from Bound Brook (Cen-

tral of N. J.) to Delaware River. 27 miles; branch to Trenton. 3.79 m•:
second track. 27.02 m.; third track. 9.02 m.; East Trenton RR., 2.97 M.:all track, 88.17 m. In May 1879 leased for 990 years to Phila. is Reading.
Rental, 8213.000, paying interest and 8% on stook.-(V. 81. P. 210.)
DELAWARE is HUDSON CO,-(see Map.)-Operates railroad lines

from Wilkes-Barre, Pa., via Albany, N.Y.. to Rouse's point, on Canada line.
with branches, 878 miles in all. V. 68, p. 871.
Lines owned- Miles. Lines leased-See these cos. Miles.

Lackawanna is Susquehanna__ _ _ 22 'Albany is Susquehanna 142
Valley RR of Pennsylvania 17 'Rensselaer is Saratoga 192
Honesdale and other branches_ __ 37 •Chateaugay is Lake Placid RR- 80
Schenectady is Mechanicville_ _ _ _ 10 'Union Railroad  22
Cherry Valley Sharon is Albany_ 21 'Jefferson RR. (trackage)  35New York is Canada 150 Boston is Maine (trackage)  22Schenectady is Duanesburg  14 Other lines  76Adirondack Railway  57
'Cooperstown is Charlotte Valley 4 Total operated Jan. 1 1914_ _904Also leases Utica Clinton & Dingh. and Rome & Clinton RR., 44 m., sub-let to N. Y. Ont. & W.. and controls Quebec Montreal& So. Ry., which see.In 10.th 1905 a halt-interest in the stock of the Schenectady By., 116 miles.was purchased. V.82. p. 687. Owns *12,499,600 of the 512,500.000 stockof the United Traction Co. of Albany. V. 81. p. 1550. 1610; V. 84. p. 51.
FI/SPORY. &C.-This company was chartered April 23 1823. It is oneof the largest miners of anthracite coal. Hudson Coal Co. in June 1909agreed to purchase the entire coal output. V.86, p. 913; V. 88, p. 1499.

SinDcIeViI8D8E6NDS.--1, '87. '88. '89 to '96. '97 to '00. '01 to '06. '07 to '14.
 %I 5 6 7 yearly. 5 yealy. 7 yearly. 9 yearly.

STOCK, &C.-In 1900 to 1906 51.288.500 stock was retired; none since.
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con-

version, at option of holders, to April 1 1916, of 510.000,000 Albany is Susq.
334% bonds. dated April 1 1906. on the basis of $500 stock for $1,000 of
bonds. The bonds were sold at par pro rata to D. is H. stockholders to
refund the Albany is Susq. 6s and 7s, effecting a material saving of interest.In 1909 the Albany is Susq. stockholders were held by higher Federal courtsto be entitled to the benefit of this refunding, increasing the yearly rentalpaid. V. 85, p. 721: V. 83. p. 1036; V. 80. p. 1174. 1362, 2343; V.,88p. 938. 1499; V. 89.p. 1068, 1141; V. 90, p. 911. To July 1914 *3,556.000bonds had been exchanged for D. is H. stock.
The 49' 10-year debentures dated June 15 1906 were exchangeable forstock at the rate of $500 stock for 81.000 debs. between June 15 1907 and1912 incl. V. 82. p. 687.
The equipment lien 434s of 1907 (510.000,000 issue) have an annual sink-ing fund of $650,000 to purchase bonds of issue, other securities or additionalequipment to come under the mtge. V. 84, p. 1247. 1307; V. 85, p. 1082.
On May 12 1908 the stockholders authorized a first and refunding mort-

gage for $50,000,000. bearing not over 4% int. and running 35 years, and
subject to redemption as an entirety only at 10734 on any Int. day. beginning
May 11918. One per cent of the amount of bonds outstanding is to be paid
to the trustee June 1 annually from 1909 to 1942, to be used to purchasebonds or for improvements and extensions. Of the issue, *6,500,000 will bereserved to retire the outstanding 1st H. bonds; 520,704.000 were issued todischarge outstanding obligations maturing during 1908 or for constructionwork in progress, and in Jan. 1911 $7,000,000 and in June 1914 34.500,000were sold for improvements and additions. V. 86, p. 98, 1409, 1589; V. 87,p. 96. 480. 1419, 1604; V. 89,, p. 847. 1541: V. 90. p. 51, 167: V. 92.p. 186,394; V.96, p. 1156. 1700; V.97, p. 1024; V.98, p. 1168, 1844; V.99, p.48.
EARNINGS.-7 mos., f 1914 Gross, $12,753,800; net, $3.875,055Jan. 1 to July 31. 11913 Gross, 13,835,830; net, 5,087,093
REPORT.-For year 1913 in V. 98, IL 1150, 1168.Year ending Dec. 31- 1913. 1912, 1911.Anthracite coal carried (tons) 

Gross earnings of railroads 
Net (railroads) 
Coal department (net) 
Other income 

.911,959 8.009,596 9,295,307
524,153,495 822.480,103 821,421.817
88.943,188 $8.413,324 58,663,657
sur. 801.692 sur.230.944 def.24.301

1,818,133 2,141.399 1,755.162
Total net income $11.563.013 $10,785,667 $10,394,518Miscellaneous rentals  $2.020,228 $2,034,257 $2,022,926Interest, taxes and miscellaneous_ _ 3.368.049 3.245,320 3,133,911Dividends on stock. 9%  3,825,270 3.825,270 3.825,270

Balance, surplus  32,349,466 $1,680.819 31.412,411The earnings of the coal department in 1913 were $16,045,308; expenses
$15,243,616; net. $801.692. In 1912, gross, $13,397,557; net.. $230.944.
OFFICERS.-Pres., L. F. Loree, Chairman Exco, Comm., R. M. Oly-

Pliant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. is Gen. Mgr.. C. S. Sims.
Albany: 3d V.-P., W. H. Williams: Asst. to Pres. and Asst. Sec- W. B.
Schofield; Asst. to 3d V.-P., G. 11. Parker; Treas., C. A. Walker; Sec • F• IA •
Olyphant: Comp., W. H. Davies, 32 Nassau St., N. Y.; Gen. Aud., Allen
McCarty, Albany, N. Y.

Managers.-Robert M. Olyphant, Chauncey M. Depew, L. F. Loree,
William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, W. H.
Williams. Henry W. de Forest. George I. Wilber, 0. A. Peabody. Robert
S. Lovett, James A. Linen and Robert 0. Pruyn.-V. 99, p. 48.
DELAWARE LACKAWANNA is WESTERN RR.-(See Map.)-Oper-

ates main line from Hoboken. N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 m.. with branches to anthracite region. Esc.. 547 m., viz.: ("see this Co.)
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48 RAILWAY STOCKS AND BONDS [VOL. xclx.

RAILROAD COMPANIES1
(For abbreviations, ctc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Del River RR & Bridge-lst Mg gu p & I____up.xo•

Deny Boulder & West-Ino 1st M $800,000 red par _x
Denver Lar & N W-lst Mg red 108 $30,000 p m Bax

Receiver's certificates ($20.000 are 7s) 
Denver & Rio Grande-Stock common (see text) _-Tr

Preferred stock 5% non-cumulative $50.000.000-Tr
First consol H $42,000,000 now 1st M g_Us.xe•&r

First & ref Ai $150.000.000 gold red 110 __Baxc•&r•
Adjust 31 incomes $25,000.000 7% cum red 115 Nxc•
Improvement M ($5.000 per mile) g Us.xo• der
Rio Grande Western 1st Id gold (V 69. p 284) _Ce.zo•

First cons mtge redeem at par see text) g__13.xc•
Utah Central 1st M guar (V 68.( p724) gold- --(I .

Equipment bonds Ser B red 101 g $75.000 due as _x
Bonds of Affiliated Companies-

Rio Grande Southern first mortgage guar  Cex
Rio Grande Junction first mortgage guar_ _ _ _Ce.xe•
Utah Fuel Co 1st Ai $2,000,000 redeem at 110_ _ _Gz
Pleasant Valley Coal 1st M s f redeem at 115 _ _ _ _ az
Salt Lake City Union Depot & RR-See that Co.

Deny & Salt L RR-Stk held in vet tr $35.000,000 _ _
1st m $35,000,000 gold redeem 105__Ba.xc*Scr*
Do cash hit: 3%, 3 yrs; 4%. 1 Yr; then 5% __x
Do cash int: 4 yrs, 1, 2. 3 & 4%, resp. then 5% _x

Adjustment (Income) bonds $2.000,000 
Locom equip notes gu Am Loc Co due $17,500 qu_c
Equip notes g due $25,000 or $24,000 s-ann_Em.xc*

Denver Un Term Ry-lst M red 105 beg '19 text_ CC
Des Moines & Fort Dodge-Common stock 
Preferred stock 7% non-cumulative 
First mortgage gold guar prin & interest_ _Ce.xc• &r
2d M $600,000 gold (V.82, p. 1322) red at 105 -- -Eq

Des Moi la F & No-See St Paul & Des Moines

if Of which $1,777,000 in treasury; there are also

10

53

il:gg
2.528

1,667
434
669
36

180
62

text
text
text
- _
- - -

138

$2.233

1896
1909
1910

iA§6
1886
1908
1912
1888
1889
1899
1898
1907

1890
1889
1901
1898

1913
1913
1913
1913  
1910  
1913
1914

1905
1906

.000 n

$1,000
100 &c
1.000

100
100

500 &c
1,000

$ & mks

500
1.000 &c
1,000 &c

1,000
1,000

1.000
1,000
1,000
1.000

8. S, &c
Scc

1.000
1,000
100
100

1.000
1.000

ot guara

1,293.000
700,000

See text
79.697

38.000,000
49.779.800
34,125.000
6.382.000

33.617,000
10,000,000
8,335.000
15.190,000
15,080,000

390,000
450,000

x2,277,000
2,000.000
509,000
936,000

  10.000.000
1,553,000
4,344.000
1,695,000
2,000,000

87,500
416,000

4.000 .000
4,283,100
763.500

3,072,000
514,000

nteed

Rate

4g
To 5%

fig
6 & 7

When Last Dividend
Payable and Maturity

F & A'Ang 1 1936
See text July 1 1939
A de 0 Apr 1 1940

 ..fune 1 1916

.1 1Jan 16 1911 234
J•Jan 1 1936
J Jan 1 1936
A'Aug 1 1955
0 Apr 1 1932
D June 1 1928
J July 1 1939
()Apr 1 1949
0Jan 1 1917
s Mch'15-Scp'17

& JJuly 1 1940
de D'Dec 1 1939
BO S Mch 1 1931
& J July 1 1928

See text j
4g
436 gJ
5g

7 in 1914A
fig J
4g J
4g A
4g A
fig

4g
fig
fig
fig

a.
a.

a.
a-

a.
a*

a.
a-

a-
a•

 

Places Where Interest and
Dividends are Payable

Philadelphia, Pa
KidderdeCo.5 Nassau,NY
In default

Office, 165 B'way, N Y
National Park Bank, NY

do do
Bank' Tr Co, N Y;& Ber
N Y, Lond,Berlin& Amst
National Park Bank, NY
Guaranty Trust Co, N Y

do do
do do
do do

Maitland, Connell, N Y
do do
do do
do do

5 M & N May 1 1943
3-4-5 M & N May 1 1943

1-2-3-4-5 M & N May 1 1943
Up to5% 130 years

5 Q-F Feb '15-Feb '16
fig  Mch'15-Mch '23
434 g M & S Mar 1 1964

See text August Aug 2 1909 5%
4g J & J Jan 1 1935
5g A & ()Apr 1 1935

Bankers Trust Co, N Y
do do
do do

Harvey Fisk Fe Sons,N Y
New York
Cont & Com Tr&SB,Chic

25 Broad Street, N Y
Central Trust Co. N Y
25 Broad St. N Y

Lines Owned- Miles.
N. J. State line to N. Y. line_ __ _114
Branch to Northumberland  80
Hopatcong, &c  2
Erie & Central N. Y.(V.96,p.202) 18
Bangor & Portland fly  38
Hanover & Newport RR  7
Lines Leased-(See each co.)-
Morris de Essex and leased brchs.176
N. Y. Lackawanna & Western_ _214

•Cayuga & Susquehanna  34
Greene Railroad

Lines Leased (Concl.)- Miles.
•Oswego & Syracuse  35
•Syracuse Binghamton & N. Y  81
*Utica Chenango de Susquehanna 97
*Valley RR. of New York  11
•Lackawanna RR. of N. J  28
Lines Controlled and Operated-

Sussex Railroad  31
Lackawanna de Montrose RR_ _ _ _ 11

--
8 Total operated Jan. 1914 985

Cut-off between Slateford, Pa., and Port Morris, N. J.. under construc-
tion, under charter of Lack. RR. of N. J.; 28 m., was opened Deo. 24 1911,
shortening line 1134 miles. V. 86, p. 543; V. 90. p. 557; V. 92, p. 656;
V. 93, p. 1323. 1786. Cut-off from Clark's Summit, Pa.. to Hallstead. 38
miles, reducing line 3.6 miles, cost $10,000,000 to $15.000.000. is to be
completed in spring of 1915. V. 94, p. 207. 1382: V. 96, p. 646; V. 97, p.1662.
HISTORY, &C.-Original company chartered in 1832, present title as-

sumed in 1853 In 1903 purchased entire stock N. Y. & Hoboken Ferry Co.
In June 1909 me D. L. & W. Coal Co. was incorporated with $6,800,000

authorized stock, to act as selling agent for the company's coal in Pennsyl-
vania, the railroad stockholders being permitted to subscribe for its stock
pro rata to the extent of 25% of their holdings. See extra dividend below.
V. 89. p.41: V. 90. p.557. Quarterly dividends of 234% on the coal com-
pany's stock were begun in Jan. 1910 and 20% extra was paid in April 1913.
V. 90, p. 54. The lower Federal Court on April 7 1914 dismissed the suit
brought by the Government charging violation of the commodities clause
of the Inter-State Commerce Act and the Anti-Trust Law. V. 96. P.
486: V. 98. p. 1155.
STOCK.-Stockholders voted Feb. 20 1912 to Increase the authorized

stock from 330,277,000 to $42,277.000, the $12.000,000 new stock being
offered to stockholders at par. payable 50% on or before Feb. 15 1913 and
50% Jan. 5 1914. V. 94. p. 350; V. 95. p. 1745; V. 97, p. 1583. 1898.
DIVID'DS. 11904. '05. '06 to'08. '09. '10. '11.'12 '13. 1914.

Since 1885-- % j 17 193 20 yrly . 70 20 20 20 20 234. 234, 2 Si 235
July 1909 paid special cash dividend 50% one-half applicable, if desired.

to subscription of stock of new D. L. & W. Coal Co. selling agency: also
15% stock dividend paid Aug. 2 1909, and in Dec. 1911 35% In 4% guar.
stook of Lack. RR. of N. J. V.89, p.41. 224: V.93, p. 1323:V. 94. p.549.
EARNINGS.-12 mos.,f 1913-14 __Gross, $39,819,284; net, $14,197,875

July 1 to June 30. 11912-13_ _Gross, 40,518,044; net, 15,234,813

ANNUAL REPORT.-Annual meeting Is held on Tuesday preceding last
Friday in February. The report for 1913 was in V. 98. p. 681.

Year ending Dec. 31- 1913. 1912. 1911.
Passenger earnings  $8.549.346 $7,722.953 $7,696,800
Freight earnings  29,507.565 27.279.663 26.559,404
Miscellaneous  2.727,237 2.561.895 2,330,359

Gross 840.784.148 537.564,511 $36,586,563
Net after taxes $13.742.106 $12,207,730 $12,841,976
Coal department (net)  *3.184,686 *3.885,508 *3,490,085

Other miscellaneous income  1,143,409 1.607.537 1,105.696

Total net income $18,070,201 $17.700,775 $17,437,757
Interest and rentals  $5.935,415 $5,695,074 $5,211,375
Rentals, advances, &c  158,690 224,043
Renewals and betterments  1,879,575 1,720,698 2,200,628
Discount on bonds. &c  555.594 84,242 169,669
Dividends (10%)  3,014.400 3,014,400 3,014,400
Extra dividend (10%)  3.014.400 3,014,400 3,014,400

Balance, surplus after dividends__ $3,670.816 $4.013,271 $3,603,242
*Earnings of the coal dept. in 1913. $22,742,982; expenses, $19,558,296;

net, $3.184.686; 1912 earnings, $21,706,755; expenses. $17,821,247; net,
$3,885.508; 1911 earnings. $22.503.288; net, $3,490,085.

OFFICERS.-Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers:
Gen. And., G. E. Hustle.
BOARD.-Fredk, W. Vanderbilt. Wm. H. Moore. Henry A. C. Taylor,

Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr.,
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke-
feller Jr., William Fahnestock, Harold S. Vanderbilt. J. F. Talmage. Office,

90 West St., New York.-(V. 97. p. 1662, 1898; V. 98. p. 681, 1155.)

DELAWARE MARYLAND & VIRGINIA RR.-Owns from Harrington

to Franklin City. Va., 78 miles; Georgetown to Rehoboth. Del.. 20 miles;
total. 98 miles. Controlled by Phila. Balt, Fe Wash., which owns $326.200
of the $526.758 stock (par $25), and so by Penn. RR. See V. 50, p. 498.
In year ending Dec. 311913. gross, $398.545; oper. def., $83,473; other In-

come, $366; int., &c., $85,180; bal., def. for year, $168,287-but this does
not include interest on floating debt of $1,062,477 Dec. 31 1913.

DELAWARE & NORTHERN RR.-East Branch to ArkvIlle, 38 miles,

and 8-mile branch. Incorp. in N. Y. Oct. 14 1911 as a reorganization of

the Delaware & Eastern RR., foreclosed per plan V. 93. p. 588. Stock.
common, $1,000.000; 6% cum. pref., $250.000; par. $100.

For year ending June 30 1914. gross, $135,793; net, after taxes,
$4,129; other income, $2,371; int, and rentals, $1,852; bal., sur., $4,648.

Pres.. Andrew M. Moreland. Sec. and Treas., Clyde C. Taylor. Office,
Margaretville, N. Y.-(V. 96. p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.-Frankford Jct., Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300.000) Is all owned by the Pennsylvania RR.. which

guarantees bonds, principal and Interest, by endorsement. Dividends:

Deo. 1900 to June 1906, Incl., 4% yearly (2 J. de D.): Dec. 1906.11%; 1907.

5%; 1908, 6%; 1909 and 1910. 6%; 1911. 5%; 1912 and 1913, 6%; 1914,
June. 3%. S . fund. 1%. Guaranty, V. 63,p. 1062, 1159; V. 89.p. 1596.

DENVER BOULDER & WESTERN RR.-See page 140.

DENVER LARAMIE & NORTHWESTERN RR.-See page 140.

DENVER & RIO GRANDE RR.- See Mani-ROAD .-Mlleager
Road owned and operated 2,565 Of the preceding:
Rio Gr. Jo. RR., &o. (leased) _ 106 Standard gauge 1,796

Total June 30 1914  
Narrow gauge only  769

2,671 Second track  178

Rio Grande & Southwestern RR., Lumberton Station, Col.. 33 m. south-
easterly. Is operated on basis of 25% of gross earns. V. 79. p. 907.

Jointly with Colorado & Southern constructed from Southern Jct. to
Walsenburg. 51 m. V.90. p.626: V.93. p.597: V.115. p. 623. It is proposed
gradually to electrify the main line. first Helper. Utah, to Salt Lake City.
114 m., then Salida to Minturn. Colo.. 87 m. V. 95. p. 1402; V. 97. p. 1426.

HISTORY.-On July 31 1908 the Rio Grande Western was merged.
V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater
part is owned) is leased jointly by this co. and the Colorado Midland. and
its bonds guaranteed. V. 95, p. 1541; V. 97, p. 886. The Colo. Midland
Is controlled by parties interested severally in the D. & R. G. and Colorado &
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled.
The Missouri Facial on June 30 1914 owned $17,295,000 common and

$9,805,000 pref. stock, the pref. and most of the common deposited under
Mo. Pac. 3-year 5% notes of 1911. V. 72. p. 338, 580. 1238; V. 73, p.506.
Denver de Rio Grande owns two-thirds of the stock and has given a traffic

guaranty to the Western Pacific fly. (which see), completed from Salt Lake
City to San Francisco in 1910. V. 81, p. 845; V. 83, p. 568; V. 99.p. 406.
The stock ($200,000) of the Salt Lake City Union Depot & RR. Co. is about
equally owned by the D. & R. G. and Western Pacific, which guarantee its
$1.100,000 first mortgage 30-year 5% bonds. V. 88. p. 232.
DIVS. since '911 '92. '93. '94. '95. '96. '97. '98. '99. '00. '01 to Jan. '11

on preferred. 0 2 0 0 2 2 234 4 4 5 yearly.
Dividends were suspended in order to pay the int. duo Sept. 1911 to Sept.

1914 on the West Pac. 1st M. 5% guar. bonds. V. 92. p. 1635; V .99.p.406.
BONDS.-Improvement mortgage abstract in"Chronlele," V.47. p. 229.
Abstract of R. G. W. 1st mort. was in V. 49. p. 237, and statement to

N. Y. Stock Exchange, V. 50, p. 73: also V. 69. p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 78. p. 1171. 1178. 1548. 2015.

Rio G. W. first consol. 4s of 1899. see V. 72. p. 537, 775, 1189.
The refunding mtge. dated July 1 1908 covers the consolidated properties

Co secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the
bonds are secured oy two-thirds ($50.000,000) of the stock of the Western
Pacific and all the $25,000,000 2d mtge. bonds on the latter. V. 86.
p. 1224, 1284, 1529; V. 87. p. 226. 285. 544, 741, 1419: V. 88, P. 100. 230.
294, 504, 822; V. 89. p. 348, 593; V. 90, p. 848.
The adjustment mtge. (7% cum. income) bonds authorized in April 1912

(total $25,000,000. present issue $10,000.000) received their first Install-
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. Se 0.)
to such amount as the board shall determine out of surplus net income
during the six months ending Dec. 31 or June 30 immediately preceding,
all arrears, if any, to be paid at maturity or at date of earlier redemption.
Redeemable at 115 any interest date as a whole, or in blocks of $500,000.
334% paid April and Oct. 1913 and 1914. V. 97. p. 728, 1426.
GENERAL FINANCES.-Of the new adjustment bonds. $10,000.000

(underwritten) were offered in 1912 to stockholders at par. V. 94, p. 911.
1565; V. 95, p. 176. 623, 1403; V. 97. p. 1583; V. 98, p. 1316.
LATEST EARNINGS.-From July 1 to Aug. 31. 2 months:
2 Months- Gross. Net. Other Inc. Charges. Balance.

1914  84,093.487 $937,373 $201,193 $1,175,036 def.$36,470

19 
  4,405,479 966,359 213.551 1.137,798 sur. 42,112

13 NN. REPORT.-Report for 1913-14 V. 99. p. 887,899; editorial. R-863.
1913-14. 1912-13. 1911-12.

Average miles operated : 2$23,167051 $24.45; ;965 $23,280403
551

87,132,707 $7,399,298 $6,273,260
Total operating revenue 

1,009.143 948,739 877,000
Net revenue 
Taxes 

Operating income  86,123,564 $6,450.559 $5,396,260
Other income  1.262,934 1,247,938 1,196.109

Total net Income  $7,386.498 $7,698,497 $6,592.369
Interest on bonds  $5,014,535 $5,031,977 $5,022.427
Interest on adjustment mtge. bonds_ 611,499 212,463
Rentals, &c  360.088 359,878 303,302
Hire of equipment  121,876
Renewal fund  137,722 137.808 137,844
Sinking fund  126,167 110,000
Appropriations for betterments. &c  80.927 389,000

Total  56,330,939 86,241,125 55,585,450
Surplus  81.055,559 $1,457.372 $1,006,919
OFFICERS.-Chairman of Board. E. T. Jeffery: Pres., B. F', Bush;

V.-P., E. L. Brown; Sec. & Comp., Stephen Little; Treas., R. F. Watkins;
Asst, Treas., Jesse White. Office. 165 Broadway,New York.

Directors.-George J. Gould, E. T. Jeffery, Kingdon Gould, Edgar L.
Marston, Arthur Coppell, Edward D. Adams, Finley J. Shepard, New
York: Benj. F. Bush, Samuel F. Pryor, St. Louis, Mo.; Edward L. Brown,
Joel F. Vaile, Denver, Colo.-(V. 99, p. 406, 674, 887. 899. 1214.)
DENVER & SALT LAKE RR.-Froiected from Denver to Salt Lake.

about 575 miles, along a line about 100 miles south of the Union Pacific and
125 miles north of the Denver & Rio Grande. In 1913 257 miles, Denver to
Craig. was in operation ,incl. Steamboat Springs to Craig, 46 miles, opened
Dec. 11913. V. 95. p. 1403, 1541: V. 96. p. 1088; V. 97. p. 1503.
The electors of Denver on May 20 1913 approved charter amendments per-

mitting a tunnel to be built by city through the Continental Divide, for use
under lease by this and other companies at an estimated cost of $4.420,000,
of which this company is to pay the cost above $3.000.000, and also interest
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50 RAILWAY STOCKS AND BONDS

RAILROAD COMPANIES
[For abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Des Moines Union-First M $800,000 gold ____ce,ses
Det Bay C & W-lst M $1,250.000g red text s f FC.xc*
Detroit Grand Haven & Mil w-First equip M gu_xxo•
Consol M guar p & i Grand Trunk ity of Can _xxo•

Detroit Hillsdale & S W-Stook 4% rental L S & MS
Detroit & Mackinac-Common stock, $2,000,000 auth

Pref stock non-cum $1.000.000 auth (V 74. p 629)--
"First lien" $1,500,000 gold (ixo•
"Mortgage bonds" $1,750,000 g red at par  (Ix&

Detroit Mackinac & Marquette Ry.-See "Miscellan
Detroit Toledo k Ironton-
Common stock $6,500,000 
Pref stock (p & d) non-cum 4 % & partic.$6.000,000
First M gold red 105  N.yc*
Locomotive trusts due quay 
Adj (inc) M $8,000,000 g cum aft Jan 19 red text_Ce
Car trusts due s-a $25 M 1915, then $50 M  ' N
Locomotive car trusts due guar 

Vet & Tol Sh L-lst M $3,000,000 g gu Ba.xo•&r
Dover & Rockaway-Stock 6% rental 990 years_ ___
Dub dc Sioux City-ill Cent W lines 1st M gUs.o•&r
Iowa Falls & Sioux City 1st M Iowa F to SiouxCy-_z
Cher & Dak,C R & C and Omaha Div &o first mtge

Duluth & Iron Range-First mortgage Mp.zoda
Second M currency redeem 105 $5.000.000 --Ce.zo•

Duluth Missabe & Northern-First mortgage gold __z
First consol mtge $3.500.000 gold call at 105-- _Cex
General mortgage golds f, red 105 Nice

Duluth Rainy Lake & Winnipeg-See Dul Win & Pao.
Duluth So Sh & Atlantic-Marq H .S0 On gen 1.I_Ce.zo•
Duluth South Shore & Atlantic 1st M g --Ce.xo&r

First consol mtge gold interest guar--Ce.zo•Scr
Income certs held by Can Pao z
Car trusts guar by Can Pao z

do do do  x
do do do due $31,000 s-a_Ce.xc
do do do due $11.000 s-a x

Du Winn & Pac-lst M deb stock guar by Can Nor fly
DuIRL&Win 1st M$2.000.000gred 105 since'11-1Co•

s
40
189
189
65
__
.. .

All
All

eous C

-------100
-__

-------100

48
___
218
184
328
210
210
65
297
361

130
587
587

---
_--
--
---

1887
1912
1878
1878
____

___
1895
1895
ompan

1914

1914

1903
____
189$
1869
'88-00  
1887
1896
1892  
1893
1906

188.5
1887
1890
1892  
1910  
1912  
1912  
1913  
1909  
1906

$1.000
1.000
1,000

200 &c
100
 100

100
1,000
1.000

les."

100

1,000

&c
5.000

1,000
100

1.000
500 deo

1,000 doc
1.000 &o

1.000
1.000

1,000
1,000
1,000

1.000

$671,900
300.000

2,000.000
3,200.000
1.350,000
2.000.0005
950.000

1,050.000
1,250,000

6,500,000  
5,990,000  
450,000
40,000 

7,628,868
250.000
40,000 

2,918,000
150,000

5,425.000
2.800,000
8.930,000
8.151,000
See text
1,174,000
300,000

11,305,000

1,077,000
3,816.000
15,107,000
3.000.000

44,000
40.600

217,000
198,000

6,646,324
2,000,000

5 g
5 g
6
6
4

in 1914J
5 in 1914J

4 g
4 g

5 g

Up to 5
6

4 g
6
4 g
7

Illinois Central
5
6
6 g
6 g
5 g

6
b g
4 g
4
4
4
434 irJ
4%
4
5 g

M & N
A & 0
A & 0
A & 0
.7 & J

& J
& .1

J & 11
J & D

.1 & J

Semi-an
A & 0 15

J & J
A & 0
F & A
A & 0

bo
A & 0
J & J
J & J
J & .1
J & J

A & 0
J & J
F & A

A & 0
F & A
& D

A & 0
J & D
J & .1

Nov 1 1917
Oct 1932
Nov 14 1918
Nov 15 1918
July 6 1914 2%
July 1 1914 2J4
July 1 1914 234
June 1 1995
June 1 1995

Mch 1 1964
 Jan '15-Jan '16  

40 years
Apr '15-Oct '17 

  Jan '15-Jan '16 
Jan 1 1953
Oct 1914 3%
Aug 1 1951
Oct' 1 1917
nds or collateral
Oct 1 1937
Jan 1 1916
Jan 1 1922
Jan 1 1923
Jan 1 1941

Apr 1 1925
Jan 1 1937
Aug 1 1990

  Dec 31 1912
Apr 1 1915
Aug 1 1917
Dec '14-Dec '17
Apr 1 1923
June 1 1939
Jan 1 1916

Central Trust Co. N Y
First Tr & Say Bk, ChM
New York and London

do do
Farmers' L & 'Pr Co. NY
II K Mallarg, New York

do do
.7 P Morgan & Co. N Y

do do

New York Trust Co

Bankers Tr Co, N Y
143 Liberty St New York
Office 32 Nassau St, NY

do do
therefor

Office Empire Bldg, N Y
do do

Central Trust Co. N Y
Company's office, N Y

55 Wall St. New York
do do

New York or London
Held by Canadian Padflc
Philadelphia, Pa
Chicago, Ill
Wm. A. Read & Co.,N.Y.
Cont&ComT&EIBk, Chic
London or Toronto
Chase NatBk.NY: & Chin

DENVER & SALT LAKE RR. (Concluded).-
on the city bonds and maintenance and 1% yearly to retire the bonds. City
bonds auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Colo-
rado Supreme Court. V.96, p. 1488; V. 92, p. 1310; V. 95. p. 1403. 1122;
V. 96, p. 1488, 1628; V. 97,9. 1024, 1503; V.198. p. 73. 610. 762;V. 99, p.119

ORGANIZATION.-Incorp. In Colo. Dec. 1912 and took over as of
May 1 1913 (per plan, V. 95. p, 890) the Denver Northwestern & Pacific
Ry., foreclosed. 17. 95, p. 1683, 1603. 1331; V. 96, p. 135. 1296. 1364.
Leases Northwestern Terminal fly., Denver. for 50 years from Jan. 1
1914. V. 98. p. 911.
In Feb. 1913 9488,000 equipment notes payable in 20 semi-annual in-

stallments were sold. V. 96. p. 553, 1088; V. 97. p. 520.

STOOK.-Authorized Ingle increased in May 1913 from $10.000.000 to
$35,000,000. The $10.000.000 issued is all held in 5-year voting
trust. Benjamin Strong, Leroy W. Baldwin, Newman Erb, W. M. Wad-
den. F. S. Pearson. Lawrence 0. Phipps and Charles Boettcher, voting
trustees. V. 96, p. 1088. 1488. The Newman Erb syndicate financed reorg.

BONDS.-The $35.000.000 1st M. bonds bear interest as follows:
Note.-All graduated 1st M. bonds will for the first four years receive

full 1st M. bs for the difference between 5% and the rate payable in cash.
(1) To bear cash int., payable semi-annually as follows: 3% Per
annum for first 3 years. 4% for 4th year and 5% yearly there-
after. There will be placed in trust $132.000 cash to be applied
in paying 2% on account of the 3% int. payable for the first
year and 1% of the 3% hit, payable the 2d year, say $4,343,640

(2) To be issued bearing cash interest, payable semi-annually, as
follows: 1% per annum for first year; 2% for 2d year; 3% for
3d year; 4% for 4th year and 5% yearly thereafter, say  $1.695.293

(3) To be issued bearing from the outset full 5% interest-
(a) Issuable forthwith at 85 to Mr. Erb. in return for $1.132.000

cash, of which $132.000 is to be placed in trust (see "1") and
$1.000,000 to be used for improvements, new 

with 

equipment,

l
ay floating debt, foreclosure exp., &c., about $1,553,000
b) To be used th approval of Chairman of committee_ _ 200,000
c) 

ed 
 Reserved, to be issued for future requirements 27.208.067

The 92,000,000 adjustment mortgage bonds are to be 5% non-cum. incomes
until the net earnings are 150% of the full 5% on all outstanding 1st M.
bonds and also on Northw. Term, bonds. but thereafter fixed 2d M. 58.

EARNINGS.-For 12 mos. ending June 30 1914, gross, $1.215.361.
against $1,156.952 in 1912-13; net, $298,549. against $268,628: taxes, 936,-
587. against 942,262. In 1911-12. gross, $1.197,595; net, $295,609. For
2 mos. ending Aug. 31. 1914. gross. $328,136, against $295.221 in 1912; net,
$119,641. against 9127,787.
OFFICERS, &c.-Pres., Newman Erb; V.-P. & Gen. Mgr., W. E. Morse;

Treas., Ward E. Pearson; Sec.. H. B. Blanchard. Directors: Newman
Erb, Dr. F. S. Pearson. Leroy Baldwin and George H. Burr of New York;
W. M. Wadden. Boston, Mass.: Lawrence 0. Phipps and Charles Boettcher,
Denver. Colo.-(V. 98.p. 73. 610, 762. 911, 1071; V. 99. p. 119.)

(THE) DENVER_ UNION TERMINAL RY.-To take over the Union

Depot & fly. Co. (V. 71. p. 343) and extend and improve the passenger

terminals at Denver, Colo. Stock $30,000, equally owned by the Union Pa-

cific, Denver & Rio Grande, Colorado & Southern. Chic. Burl. & Quincy,

Atch. Topeka & Santa Fe and Chicago Rock Island & Pacific which

guarantee the bonds ($10,000,000 auth. Issue), of which 94,000,000 wer
e

sold to the Union Pacific. V. 97, p. 1024.1115; V. 98, p. 762; V. 99, p. 406.

Pres., A. L. Mohler; V.-P., E. L. Brown; Treas.. Thomas Keeley; 
Sec. &

And., P. Randolph Morris. Office, Denver. Colo.-(V. 99. p. 406.)

DES MOINES & FORT DODGE RR, -(Ses Map Minneapolis & 
St.

Louis.)-Owns Des Moines to Ruthven. In., 137.01 m.; at Ft. Dodge. Ia..
0.61 m.; trackage. Tara to Ft. Dodge. 6.07 m.; and Spencer to Ruthven,

12.45 m.: total. 156.14 m. /n 1904 Minneap. & St. Louis acquired $2,530,-

000 of the outstanding $4,283,100 corn, stook, and guarantees the 93,072,000

1st mtge. 4% gold bonds Issued to retire all the outstanding bonds, which
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from
Jan. 1 1905; all income over charges, improvements. &O., to be paid to
lessor. V.79, p.268. 1704, 2085. Stockholders will vote on Nov.9 1914 en
selling the property to the Minneapolis & St. Louis. Holders of minority
pref. stock will receive for each $100. $66 67 piret. and $33 33 corn. Minn. &
St. Louis stock and for each $100 corn. $50 M. & St. L. com. stock. V. 98.
p. 1537. 1844; V. 99. p. 196. Guaranty, V. 79, p. 2696. Of the 2d M.
bonds, $514.000 are owned by the Minn. & St. Louis, the remaining $86,000
being in the D. M. & F. D. treasury. Pref. stock (non-cum.) shares equally
with common after 7% on each.

DIVIDENDS.- 1 '93. '94. '95. '96 to '98. '9910 '03. '04 to '09 '10'43
On preferred %J 2 4 4 6 yearly 7 yearly 5 yearly None

RE PO RT .-For year ending Dec. 31' 1913, in V. 99, p. 338, showed: Gross
earnings, $888,016 :net, $273,955; taxes & int., $178,430; surplus, $95,525.
Year 1912. gross, 9794,210; net, $213,959; taxes & int., 3178,345; bal., sur.,
$35,614. Pres., Newman Erb; V.-P., W. G. Blerd; Treas., F. H. Davis;
Sec.. W. S. Crandell.-(V. 98, p. 1766, 1844; V. 99,p. 196, 338, 537.)

DES MOINES UNION R Y.-Terminal road in Des Moines; owns 418 miles
main track and branches, 19 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange in V. 65. p. 1173. Leased to Wabash RR., Chicago Great
Western, Chic. Milvr. & St. P. Ry., Chic. Burl. & Quincy RR. and Minneap.
& St. Louis RR. V. 75. p. 342. Rental equal to expenses and fixed chges.
paid monthly by lessees on wheelage basis. Stock auth.. $2,000,000; out.,
$400,000; par. $100. Year 1913-14, gross, 9407,631; net, $107,538; other
income, $106,030; int., taxes, &c., $86.105; appropriations for !mots.,
$66,715; bal.. sun. 960,749. In 1912-13, gross. $470,146; net. $199,253.

DETROIT BAY CITY & WESTERN RR.-See page 140.

DETROIT ()RAND HAVEN & MILWAUKEE Wt.-Owns from De-

troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $226,000.

On June 30 1912 sundry outstanding accounts, $3,164,836. Grand Trunk
of Canada owns entire $1,500,000 stock.
EARNINGS.-8 mos.. 11914 Gross, 91,628.573; op. def.. 9190,523
Jan. 1 to Aug. 31. 1913 Gross. 1,579.423; op. def., 167.650

Year ending June 30 19f4. gross. $2,558,130; net, after taxes, 9247,578;
other income
-(V. 96.p. 

. es$10,475; charges, $671,978; impts., $114; bal.. def., $413,139.
789.)

DETROIT HILLSDALE & SOUTHWESTERN RR.-Owns Ypsilanti.
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental. 554.000 per year-4% on stock.
DETROIT & MACKINAC RY.-Owns from Bay City, Mich., to Cheboy-

gan, 195 m.; Au Sable division (formerly A. S. St N. W. RR.), 50 m.; Rose
City Branch. 31 m.; Prescott Branch, 12 m.; Lincoln Branch, 14 m.; Au
Gres Branch. 8 m.; Alabaster Branch, 4 m.; Hillman division. Alpena to
Hillman. Mich., 22 m.; Rogers City Branch, 14 m.: logging branches
(largely temporary), 54 m.; total, 404 m. In 1913-14 forest products fur-
nished 42.05% of traffic. Henry K. McEIarg and associates control.
BONDS.-"Mortgage bonds" for $500,000 were reserved for betterments,

&o., at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 "first lien" and $500.000
"mortgage" bonds were on June 30 1914 held In the treasury.
DIVIDENDEL-On pref., 2)i % July 11903; since to July 1914.5%

On common in 1911 to July 1914,5% Yearly (2)•4% J. & J.). V. 91, p. 1511.
LATEST EARNINGS.-f 1913-14 Gross, $205,715; net, 968,300

2 mos., July 1 to Aug. 31.11912-13 Gross, 228,570; net, 85,897
REPORT.-Report for year ending June 30 1913, in V. 97, p. 1499. In

1913-14, gross, 91,210,333; net income after taxes. $315,558; int, on bonds.
$92.000: betterments, &c., $76,058; lora. div. (5%). $47,500: corn. dlv,
(5%), $100,000. bal., def., none. In 1912-13, gross, $1,247,327; net,
9341,817.-(V. 95, p. 1398: V. 97, p. 1203, 1490, 1920.)
DETROIT TOLEDO & IRONTON RR.-Road from Detroit, Mich., to

Ironton, via Lima, 389 m.. including 45 m. of trackage; branches Kingman
to Sedalia, 0., 31 in.; Jackson to Cornelia. 19 m., and Lisnaan Jct. to Dean,
0., 3m.; total. 441 m.; coal mine tracks, sidings, &c.. 147 miles. Incorp.
In Delaware on March 1 1914 as successor, per plan V. 97, p. 1821, of the
Rail way of the same name, foreclosed April 17 and June 28 1913.
BONDS, &O.-Under the plan. the fixed charges after 81,000.000 of new

1st M. bonds shall have been disposed of to provide for the rehabilitation,
&c., will be only 950,000 per annum, or about $113 per mile of owned and
leased mileage, comparing with formerly about $1,7711 per mile of owned and
leased mileage. When traffic conditions justify, another $1,000,000 of is
M. bonds may be disposed of for improvements and additions.
50-year 1st gold 53.-The issue under the mortgage Is not limited,

but 51.000,000 thereof will be disposed of solely to rehabilitate the property
and provide for equipment and payment of equipment liens, and an addi-
tional $1.000,000 solely for improvements and additional facilities. Fur-
ther 1st M. bonds may only be issued thereafter from time to time under
carefully guarded restrictions, for improvements, extensions. &c.

Adjustment Mortgage Bonds ($8.000.000 authorized).-Entitled to inter-
est, payable semi-annually, at such rate, not exceeding 5% per annum as
the surplus or the net income as defined in the mortgage shall suffice to nay.
The interest will be cumulative from Jan. 1 1919, but there will be no right
of foreclosure until maturity of the principal of the bonds. They are calla-
ble as a whole with interest as follows: At 70% during first year, at 75%
In 2d year. at 80% in 3d year, at 85% In 4th year, at 90% in 5th year and
at par thereafter. Until the full 5% int. shall have been paid for 2 successive
years and at least for 5 years from date of the mortgage, the holders have
the right to cast one vote for each $100 face amount at all meetings of the
stockholders, but this right may, at the option of the new company, be
terminated upon its agreement to pay the interest thereon absolutely.
EARNINGS.-2 mos., 11914 Gross, 9327,722; net, $61,812
July 1 to Aug. 31. 11913 Gross. 282,193; op. def., $815.877

REPORT.-For year ending June 30 1913 in V. 97. p. 1496.
Year- Gross. Na(aft.Tax.) Oth.Inc. Deductions. Bal., def.

1913-14 51,542.734 def.$909.837 $21.303 $789,308 91.677,843
1912-13  1.673.286 def. 242.414 22.203
For 4 mos. ending Mar. 11914arhen operations of new Co. began). gross,

$503,000; op. def. after taxes. 364,660; other income, $9,069: interest,
95.625; other charges, $40.293; b , def.. 9419,648. Oper. expenses include
$520.249 for rehaiblitation of the property.

Directors: James M. Kurn (Pres.), Detroit; William Church Osborn
(V.-P.), N. Y.; Otto T. Bonnard, Sidney C. Borg, Frederick H. Ecker,
HarryForsyth and William J. Maloney. Frederick U. Osborn is Sec. &
Treas. Office, Boyer Campbell Bldg.. Detroit, Mich.-(V. 99. p. 1214.

DETROIT & TOLEDO SHORE LINE RR.-Extends from Toledo to
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over
Toledo fly. & Term. Co., &o., 31 m.; total track. 101.6 m. V 78. p. 2598.
The Grand Trunk Western Ry, and the Toledo St. Louis & Western RR.

own the entire $1,428,000 stock and jointly guarantee the bonds, principal
and interest, by endorsement. See form of guaranty, V. 76, p. 653. First
dividend, 4%, paid from earnings prior to June 30 1904: In fiscal year
1908-09. 6%, and in 1909-10, 1910-11, 1911-12, 1912-13 and 1913-14, 8%;
also in 1911-12, 8% and in 1913-14 $630,000, from accumulated surplus.
V. 87. p. 1237.
EARNINGS.-2 mos. ,I1914 Gross, $207.132; net, $88,143
July 1 to Aug. 31. 11913 Gross, 244.258; net. 122,993
Year 1913-14, gross. $1,544.330,• net Income, $712.224,• int., rentals. &c..

$472.133: diva. (8%). $114.240; bal., sur., $125.851. In 1912-13, gross,
$1,354,559; net. $652,995. Pres.. Walter L. Ross.-(V. 95, p. 1122.)

DUBUQUE & SIOUX CITY RR.-(See Map of Illinois Central.)-Owns
Dubuque, Iowa. to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.:
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota.
155 m.: Cedar Falls to Minnesota State Line. 76 m.; Tara Station, near Ft.
Dodge. Ia., to Council Bluffs 130 m.; total owned, 730 miles.
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_

RAILROAD COMPANIES

[For abbreviations, dt.c., see notes on f
irst page]

Miles
Bonds

'Date
Road

Par
vatus

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Dun All V & Pitts-1st AI 15.000,000 g 
gu__0.xo•&r•

Durham & So Car-let M 1300.000 g red 105MeBa.x

Durham Union Station-First M 175.000 
g-(1.xo•&r

Dutchess County RR-See Central New Engl
and By

East Broad Top RR & Coal-1st M ext 1908 
2d M Incomes 
Shade Gap 1st mortgage es

East Carolina R y-First mortgage 000.000 gold____x

East Mahoney RR-Stock 
East Pennsylvania-Stock 6% guar 999 yrs Philo & R

First mtge gold guar p & I by P &R RR (end) kvo•
East Tennessee Virginia & Georgia-See Southern By
East Tenn Er W No Car-15t Mg (V 81p 1723) thiP•zo•
Eastern Ry of Minnesota-See Great Northern
Edmonton Dunv & Br Col-lst M deb stk gu see text
El Paso & Northeast-NM By & C col tr g red 105-Nx
NM By & Coal M gold  Eq .x
Alam & Sao Mt first mtge $900.000 gold guar_ _ _Nx
El Paso & Rock Isl 1st M $2,500.000g guar-Eq.xo•
Dawson By & Coal coll trust gold guar p & I_Eaxo•

El Paso Union Pass Depot-lst M ft $240,000 sf.Eax
Elgin Joliet lc hastern-lst M ($10.000,000) g-Cex.o•
Elizab'tht'n Ter Co-lst M 1150,000 red105 begApr'15
Elkin & Alleg-Ist M S12,000 per m g red 10734 Ba.x•c
Income bonds $10,000 per mile x

Elmira & Lake Ont--Sodus Bay & So-let M g-Un.xo
Elmira & Williamsport-Stook corn 5% rental__- 

-N.0
Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 1910   kv
Income bonds 999 years to run zo•

Erie & Pittsburgh-Stock 7% rental 999 yrs Penn Co_
Special guaranteed betterment stock 12.500.000--
General mtge (now 1st) 14.500,000 gold guar-Un.k

Erie Railroad-Common stock 1153.000,000 auth____
Second pref stock 4% non-cum redeemable at par__
First pref stock 4% non-cum redeemable at par___
A-Old Bonds Assumed-Roads Consolidated

N Y & Erie 1st M Plerm to Dun ext 1897 gold-xo•
Second mortgage (extended in 1879) gold-  zo•
Third mortgage (extended in 1883) gold zo•

__
30
___

46
46
10
38

36
36

34

--
165
___
31
128
133
__
181
8

___

34
7334
7334
7334
_-
83
83
83
___
.__
___

447
447
447

1910
1905
1905

1908
1908
1908
1906

___
1888

1905

1912
1897
1901
1898
1901
1901
1905
1891
1910
1911
1911  
1884
--__
-

1860
1863

-_-__
1890
____
____

1847
1849
1853

$1,000&o
1.000

Lows",

1.000
100 &c

500
1.000

50
50

1.000

1,000

*1 &c
1,000
1.000
1,000
1,000
1.000
1.000
1.000
1,000
1,000

1.000
50
50

1.000
500
50
50

1 000.
100
100
100

1.000
1.000
1.000

92.900.000
300.000
60,000

500.000
464.400
92,500

295,000
497,750

2,126,900
495.000

500,000

81,438.356
3.000.000
2.000.000
372,000

2.500.000
3,000.000
240.000

10.000.000
See text

144.000
120.000
500.000
500.000
500.000
963,000
570.000

2,000.000
1.649.850
4 034 000. .

112.378.900  
16,000,000
47.892.400

2.482.000
2.149,000
4,617,000

434 g
5 g
5 g

4
4
4 g
4 g
5
6
4 g

bg

4
5 g
5 g
5 g
5 g
5 g
5 g
5 g
6 e
6 g

Up to6%
5 g
5
7
4
5
7
7
3 3.4 g

See text
See text

4 g
5 g
434 9'

4
4
4
 
4
4
4
4
A
4
4
 
4
 
4
4
4
4
4
4
4
8
.
8
4
3
 
4
4
4
4
4
1
1
4
 :-...= 

4
4
4
 

4
 

a
c, 

:
i
t
 

,-, m
m
 
X
X
X
 

Aug 1 1960
July 1 1935
May 1 1955

Jan 1 1958
July 1 1958
July 1 1958
1936
June 151914 234
July18 1914 3%
Mch 1 1958

Nov 1 1935

Feb 16 1942
Oct 1 1947
Oct 1 1951
Apr 1 1928
Jan 1 1951
July 1 1951
Jan 1 1916-1935
May 1 1941
Apr 1 1940
July 11041
Oct 1 1941
July 1 1924
Nov 2 1914
July 1 1914
Jan 1 1950
Oct 1 2862
Sept 10 '14 1 Si
Sept 10 '14 134
July 1 1940

April 1907 2%
April 1907 2%

May 1 1947
Sept 1 1919
Mch I 1923

Grand Cent Term, N Y
Merchants' Trust Co.Bait
Guaranty Trust Co, N V

406 Lafayette Bldg, P1111
do do
do do

Safe Pep & Tr Co, Bait
Reading Term, Phila, Pa

do do
do do

Guar Tr & S D Co. Phila

Lloyds Bank, Ltd., Loud
Equitable Trust Co, N Y

do do
do do
do do
do do
do do

71 Broadway, New York
Glens Falls Trust Co
F J Lisman & Co, N Y

Nat Bank of Comm, N Y
Broad St Station. Phila

do do
do do
do do

Union Trust Co. N Y
do do
do do

J P Morgan & CO, N Y
do do

do do
do do
do do

DIVIDENDS.-11900. 1901. 1902. 1906. 1907. 1908. 1909. 1911
Since 1899 %I 3 134 I 134 4 134 Aug.3 Si Sep, 2
ORGANTZATION.-Controlled since April 1887 by the Illinois Central

RR., which owns nearly all the 111,759,500 stock and has issued its own
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa
Falls & Sioux City 7s. 12.800,000. Lease. V. 79, p. 1274: V. 89. p. 470

DULUTH & IRON RANGE RR.-Owns Duluth to Ely, Minn.. 117.22 m.:
Tower Jct. to Tower. 1.40 m.• Allen Jet. to Virginia. 24.58 m.; McKinley

•to Eveleth. 9.06 m. Waldo io Drummond, 15.02 m.; Mesaba to Dunka
River, 18.29 m.; other branches, 12.21 m.; branches and spurs. 93.15 m.•
trackage to Union Depot. Duluth, 0.80 m total, 291.73 miles Second
track and sidings. 249.70 m. Owns ore docks and yards on Lake Superior
costing over 11.500.000.
STOCK. &c.-Stock, auth., $10,000,000; out., 13,000.000. Federal

Steel Co. (see U. S. Steel Corp.) owns the stook and $3,500.000 of the $4,-
500.000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth.. $25.-
000 per mile for construction and $7,000 for equipment. Dividends since
1904: 1905, 65%; 1906. 40%; 1907. 80%; 1908, 80%; 1909. 145%; in

fiscal year 1909-10. 100%; 1910-11, 135%; 1911-12 and 1912-13. 90%

EARNINGS.-2 mos.,11914 Gross, $1,497,952; net. 1845.515
July! to Aug. 31. 11913 Gross, 2.404.556; net, 1.556,321

Year ending June 30 1914. gross. $6,518,526: net, after taxes, 12,702,626;
other income, $436,022; hit.

' 
rentals. &c., $798,350: sink., &c., funds,

$240.727; bal., sur., 12.099.571. In 1912-13, gross, $7,121,719; net,

$3,462,075.-(V. 93, p. 1190.)
DULUTH MISSABE & NORTHERN RY.-Owns from Stony Brook to

Mountain Iron, Minn., 48.32 m.: MIssabe Jct to Columbia Jct., 29.34 m
Iron Jet to Blwabik Minn., 15.37 m.; Wolf to Hibbing, Minn., 17.26 m.;
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, Minn.,
18.15 m.; main line branches, 36.53 m.: branch from Alborn northwesterly
to Buckeye Mine, 53 ms other branches and spurs, 137.11 miles; trackage
to Union Depot, Duluth, 1.9 .m .; total, 363.28 m.; second tracks and sidings,
297.14 m. Owns extensive ore docks at Duluth. Entire 14.112,500 stock
controlled by U. S. Steel Corp.
BONDS.-Of the gen. 5s of 1906, bonds are reserved to retire the under-

lying bonds; additional bonds may be Issued at not over 00,000 per mile for
additional single main track and $20.000 for second, third and fourth main
tracks and for not over 75% of the cost of equipment and Improvements.
Sink, fund of 2% yrir (Incl. bonds in s.f.) retires byllot at 105. v.88.9.822;
V. 98, ro. 1693. 1844.
DIVIDENDS paid fiscal years ending June 30: 1904, 150%; 1906. 110%

1908.110%; 1909,145%; 1910,240%; 1911.125%; 1912,100%; 1913.85%;
1914, 75%.
EARNINGS.-2 mos..11914 Gross. 11.691.831; net, 1633.898
July 1 t,o Aug. 31. 11913 Gross, 2,609,546; net, 845,917

For cal. year 1913, gross, $8,704,006; net, after taxes, $4,246,662; other

Income. $147,720; int., rentals, &c.. 11.135.762; bal., *fur., $3,258,621.
For year ending June 30 1914. gross. 17,311,844; net, after taxes, 12,-

885.287; other income, $111,985; interest, rentals, &c., $666,101: sink. ke.,

funds. $483,790; bal.. sur., $1,847,381. In 1912-14. gross, $8,476,104:

net after taxes, $4,279,601.-(V. 98, p.304, 1536, 1693, 1844.)

DULUTH SOUTH SHORE & ATLANTIC R Y.-Operates Duluth to

Sault Ste. Maria 415 miles; "Soo" Junction to St. Ignace, 43 miles; other,

143 miles; total. 627 miles, including 26 miles of trackage.

CAPITAL STOCK.-Common, *12.000,000: pref. 6% non-cum.. $10,-
000.000; par, both $100. Can. Pao. July 11014 owned $6.100.000 com. and
0.100.000 pref. stook, 13.000,000 incomes and 115,107,000 consols.

BONDS, &o.-Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4%, guaranteed

by Can. Pao.. which July 1 1914 held the entire outstanding issue (115.107,-
000) in its treasury as security for its 4% debenture stock; consols for 14.-
893,000 are reserved for prior bonds, and additional amounts may be issued
at 120.000 per mile of new lines. Due Canadian Pacific, By. June 30 1914
for guaranteed interest advances. $8.033,635.

LATEST EARNINGS.-(1914 Gross, $594.444; net, $138,521
2 mos.. July 1 to Aug. 31.11913 Gross, 685.894; net, 174,175

Deficit after charges. $45.45. against deficit 130,213 in 1913.

REPORT.-Report for year ending June 30 1914 In V. 99, p. 890.
Of the tonnage in 1913-14. ores furnished 28%. lumber, &o., 33%.
Year- Cross. Oper.Inc. Other Inc. Charges, Bal.,Def

1913-14 $3,412,575 $405,790 $26,819 $983.598 1550.989

1912-13  3,412.832 473,389 34,472 1,045,381 537.520
Pres., A. B. Eldridge, Marquette, Mich.-(V. 99, p. 467. 890.)

DULUTH WINNIPEG & PACIFIC R Y.-Own
s entire 0.000,000 stook

of Duluth Rainy Lake & Winnipeg Ry
., Virginia, Minn.. north to the Cana-

dian Northern at International Falls, 98 
nines, giving that road access to

Duluth and Two Harbors at the head of 
the Great Lakes, and built from

Virginia to Duluth. 78 miles, completed De
c. 1912; also has branches

and spurs for industrial and mining 
purposes and docks at Duluth. with val-

uable sites for terminals. V.87. p. 1605. 
1664: V.88. p. 563. 623, 882. 1252:

V. 91, p. 1322. Capital stock auth., $6,000,000; Par. $100. Controlled

by Canadian Northern By.. V. 98, p. 
1601.

SECURITIES.-The first mtge. 4% deb. stock 
011910 is guar., p. & I., by

the Canadian Northern By. Of the 
$10,500,000 auth. Issue, 14.866.666

(1 .000.000) has been sold. 11,525,000 was Issued to retire existing sec
urities,

0.000.000 is reserved to retire the D
uluth Rainy Lake & Winnipeg bonds

at maturity. Jan. 1 1916. the remaining 
bonds to be available for

further extensions, &c. On payment of the 
D. R. L. & W. bonds in 1916

its property will be transferred to the 
company, so that the deb. stock will

become a first charge on 173 miles, the D. R. L. 
& W. stock in the mean-

time being vested with the trustees, the 
National Trust Co. of Toronto and

the British Empire Trust Co. V. 90. p 1490
; V. 91, p. 154. 1322.

The Virginia & Rainy Lake Co.. which formerly 
owned the D. R. L. 9.

W., guarantees the interest on the latter's bonds. 
V.81. p. 558. 613, 1848:

U. 82. p. 751: V. 84. p. 158; V. 85, p. 1518; V 89. p. 
1279.

EARNINGS.-For year ending June 30 1914. gross, 11.743.894; net,

1365.323. In 1912-13. gross. $1.339.393; net. 1465,300; other income,
11,096: interest, taxes, &c., 1444.294; balance, surplus, $22,102.-(V. 90,
p. 1490: V. 91, 13. 1574.)
DURHAM & SOUTH CAROLINA RR.-Durham, N. C., south 30 miles

to Bonsai on the Seaboard Air Line. Stook, 1300.000: Par, 1100.
Bonds, see table. Year 1912-13. gross. 05.921; net, 150.700; Int., taxes.
&c., $28,382: surplus. 122.318. Pres.. Ernest Williams. Lynchburg. Va.
-(V. 90. p. 1424.)
DURHAM & SOUTHERN RR.-East Durham to Dunn, N. C., 57 miles:

Durham to East Durham, 2 miles; total. 59 miles. Stock authorized,
$2.000.000; outstanding. $1,350,000, of which 1750,000 issued Jan. 1 1912
to retire bonds: par. $100. For the year ending June 30 1914. gross.
$326.843; net, $162.080; other income. $2,683; taxes. $16.250; charges,
$11,726; divs. (11%). 1189.000; surp. from 1913. $94.301. Divs. of 24%
were paid in 1910-11; in 1911-12. 24%: in 1912-13, 14%, and in 1913-14.
11%. Pres., B. N. Duke, N. Y.; Sec., A. B. Cauther. Office, Durham.

DURHAM UNION STATION CO.-Owns passenger station at Durham.
N. C.. opened May 1 1905 and used by the Southern By., Seaboard Air Line
Ry.. Norfolk & Western fly. and Durham ec Southern, which each own one-
fourth of 133,300 stock. Lease provides for rental by several lines sufficient
to pay int. and other charges Pres.. H W. Miller; Sec., C. N. Freeman,

EAST BROAD TOP RR. & COAL CO. (Pa.)-Owns from Mount Union,
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Neelyton. Pa.. 10 m.;
Rocky Ridge to Evanston. Pa., 4.93 m.; total, 46.06 miles. See V. 75,
p. 77. A coal road opened In 1874. In Dec. 1913 absorbed Shade Gap
RR. and Rocky Ridge RR., total 14.93 leased lines. V. 97, p. 1663, 1822.
Stock, 1938,825 (par $50), of which $246.750 is 6% non-cumulative pref.
First mortgage 4s (1500.000) extended in 1908 to Jan. 1 1958. Second
mortgage 4% Income bonds, $464,400. due Jan. 1958, given In 1908
for back interest from 1885. Year 1913-14, gross, $333.844: net. $188,280;
other Inc., 39,231); int., taxes, &c.. 152,962; bal.. sur., 1144.544. Office,

406 Lafayette Bldg., Phila.-(V. 77. p. 145; V. 97, p. 1663, 1822.)

EAST CAROLINA RY.-See page 140.

EAST MAHANOY RR.-Owns from East Mahoney Junction to St.
Nicholas and branches, 11.02 m.: 2d track, 4.26 m.; total track 21.09 m.
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nay. RR. es Coal Co.
at 5% on stook, and lease assigned to Phila. & Reading Ry. Of the stock.
$280,000 was deposited by Reading Co. under its general mortgage.

EAST PENNSYLVANIA RR.-Owns Reading, Pa., to Allentown. Pa..
35.40 miles, double tracked; all track. 97.65 m. Leased for 999 years
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum
on the stock and interest on the bonds. Lease assumed in 1896 by the
Phila. & Read. Railway Co. Of the stock. 11,275,300 was owned by Read-
ing Co. June 30 1913. 11,092.850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.-A narrow-
gauge road from Johnson City. Tenn., to Cranberry, N. C., 34 m.: also John-
son City to Hampton, Tenn.. 15 m., third rail. Controlled by Cranberry
Iron Ss Coal Co. The same Interests in 1913 purchased Linville River By.,
Cranberry to Pineola, 12 miles 3-ft. gauge. V. 96. p. 1156. 1296.

Capital stock, $501,900. Dividends, 4% paid since 1903-09: In 1909-10
8%; 1910-11, 9% & 10% extra; 1911-12, none; 1912-13. 18%; 1913-14,
4°70 Ss 13% extra. For year ending June 30 1914, gross. 1211,386: net,
after taxes. $87.440; other Income, 18.509; hire of equipment, 128,534:
bal., stir., $67,415. Pres., F. P. Howe, Johnson City-(V. 96, p• 2904
EASTERN KENTUCKY RY.-Riverton to Webbville, Ky., 36 miles.

Stock, common, $1.697.800: pref., $1,779,500: par $100. No bonds.
Loans and bills payable June 30 1914, 169.857. V'ear 1913-14. gross,
$50,062; oper. def.. $10.794; other income, 1467: deductions. $247; bal..
def., $11,828. Pres.. C. Minot Weld.-(V. 90. p. 1362.)

EDMONTON DUN VEGAN & BRITISH COLUMBIA RY.-Seep. 140.

EL PASO & NORTHEASTERN CO.-Owns the El Paso & Northeastern
By. from El Paso, Texas. northeast 165 miles, to the Salado coal fields;
controls and operates El Paso lt Rock Island By., Carrizosa to Santa Rosa.
128 m.: Alamogordo & Sacramento Mtn. Ry.. Alamogordo, N. M., to
Russia. 31 m.; Dawson By., Liberty, N. M., to Dawson. 133 m.; total. 457
miles. Name changed from New Mexico By. & Coal Co. In 1905. Operated
as eastern division of El Paso & Southwestern Co., lessee (V. 97. p. 1115),
which owns a minority interest in Rock Island Co.: see V. 98. p.354.
Western Div. Is Fl Paso & S. W. RR., El Paso, Tex., to Tucson, Ariz., &c.
The El Paso & Rook Island By. was incorporated In 1902 with $2.500.000

stock (of which 60% owned by the El Paso & Northeastern Co.) and $2.500,-
000 5% guaranteed 50-year bonds. It has close traffic agreement with
Chicago Rock Island & Pacific for 999 years. V. 71, p. 1219.
The Dawson By. & Coal Co., stock 1100,000. has Issued $3,000.000

collateral trust bonds, which are guaranteed, principal and interest, and are
secured by the stock and bonds ($3,000.000 each) of the Dawson hr., and
those of the Dawson Fuel Co. ($1.000.000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the
Stag Canon Fuel Co. V. 73, p.900; V. 74, p. 776; V. 87, p. 1604. 1536.
STOCK.-Stock, 112.000,000. all of one class. In May 1905 Phelps,

Dodge & Co. Interests, it is understood. acquired entire stock of system.
BONDS.-The New Mexico Rs,. & Coal Co. coll. trust 5s of 1897 are

secured by the stook and bonds of El Paso & N. E. By. of New Mex. (U.-
700.000 of each), the stock ot the El Paso & N. E. RR. of Texas. 1300,000
(no bonds issued), and all the stock (12.500.000) and all the bonds (51.500.-
000) of the New Mexico Fuel Co.. the latter covering 3.500 acres of coal
lands. Of the first and consolidated and coll. trust 5s of 1901, $3.000.000
are reserved to retire the coll. trust Scot 1897 and 12.000,000 are applicable
for improvements, &o. V. 74. p. 776. .,,The other issues are guaranteed
EARNINGS.-2 mos., 11914 Gross, $1.445.069; net, $583,163
July 1 to Aug. 31. 11913 Gross, 1.375,956; net, 458,274
REPORT.-For year ending June 30 1914 (1,028 miles), gross. $9,057,-

553; net, after taxes ($487.223). $2.973.699. In 1912-13, of entire El Paso
dr Southwestern system (982 miles), gross, $8,657,716; net, after taxes,
(1378.952). 13.160,381; other income. $1.545,467: charges, 12.545,216; divs.
(5%). $1.169,022; bal.. sur.. $990,610. In 1911-12 (901 miles), gross, $7,-
613.456; net, 12,777,873. N. Y. office. 99 John St.-(V. 87, P. 1605.)
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RAILROAD COMPANIES
[For abbreviations, etc., see notes on first page. [

Miles
Rood

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Erie Railroad (Concluded)-
Fourtn mortgage (extended in 1880) goid____ze
Fifth mortgage (extended in 1888) gold xo•

Erie By 1st ki Buff Br Hornellsv to Attica gold_zc•
First consol mtge 530,000,000 gold $ or £_.F.zo•

N I' L E & West first consol mortgage gold zo•
Buffalo N Y & Erie 1st M (Buffalo to Corning) _xo•
Bug & s Nt, 1st M gold ext 1908 red 105 gold xo•
Newburg & N Y 1st M gold extended in 

1889_- 
vc•

Ch & Erie 1st M g (Marion 0 to Ham'd Ind) _Ce.zo•
Chicago & Atlantic Terminal first mtge gold_Cez
B-Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908_ _ _Cii.xo•
Prior lien bonds 535.000.000 gold E.xc• &r
General lien $140,000,000 gold F.xc• &r
Penn coll trust M 536,000.000 g s f (text) Ba.xcaor
First cony m 550,000,000 gold Series A__ (1.xc• &r_

do do do Series B x
Refunding and improvement M 
Coll tr g notes 513.500.000 red 102____Ba.yc*&r
One-year collat gold notes $4,550,000 
Three-year collat gold notes  Ba.x.o•
Notes gold due $90,000 yearly V.94, p. 1695 
Avon Geneseo & Mt Morris and Rochester & Genesee
C-Bonds on Properties Controlled by ownership

Bergen Co 1st M Rath Jct to Ridgew ext 1911 _ __x
cGoshen & Deck't'n 1st & 2d Ms ($60,000 are 2d) _z
cMont & Erie 1st & 2d Ms ($40.500 are 2d) z
Jefferson let & 2d Ms ext in '87 & '89(1-PdaleBr)_xc

1st M Carbon to S depot g ext '09 red 105. _FP.xc•
Long Dock Co cons M g (now 1st M) (see text) _xc•
cN Y & Greenw L Prior lien M 51.500,000 gold... Nx
bNew Jersey & New York 1st M ext in 1910___xc•

General mtge 51.200,000 (red 105 after 5 yrs) g _x
N Y L E & W C RR 1st M "lawful money"_Mp.zo•
NYLE&WD&ICo ex g'13red text(V96.p 1776) F.xc*
N Y Pa & Ohio prior lien mtge gold $ or £___F.zc•
Do Leased lines-see separate statements for Cl

N Y Susquehanna & Western-Northern New Jers
Evansville & Indianapolis-See Chic & East Illinois
a ;Hp & T.,r. H,,*,. -See Chicaeo & East Illinois

475
475
60
526
526
140
67
12
250
___

67
__ _
___
___
___

---
___

--_
___

Valle
of Fn

10
_ _

8
37
-__
52
34
___
___
___
422

evelan
ey-T

1857
1858
1861
1870
1878
1876
1877
1868
1890
1888

1895
1895
1895
1901
1903
1905

1914
1914
1912
1912
y Stoc
tire (•)
1881

'68-'69  
'66-'67  
'67-'69
1889
1885
1896
1880
1892
1882
1883
1880
d & M
foga It

$1,000
500 &O
200 he
1.000

500 &e,
1,000
50 ho
1.000
1,000
1,000

1,000
1,000
1,000

1.000 &c
1,000 &c
1.000 he

1,000 &c
1,000 &c
1,000 hc

4,500
ks-See t
or a Mal

1.000

500 40
1,000
1.000

100 hoo
500 &o
500 &c
1,000
1,000

500 hc
ahoning
R-See e

S2,926,000
709,500
182,400

16,891,000
3.699.500
2,380.000
1.500.000
250,000

12.000.000
300.000

1,000,000
35,000.000
35,885,000
34,000.000
10,000,000
11,015,000
See text  
13,500,000
4,550,000
10,000,000

270,000
hose Compa
ority (b) of

200.000
246,500
170,500
300,000

2,800,000
7,500,000
1,471,600
400,000
629.500

1,100,000
3,396.000
8.000,000

Valley RR
ach compan

5 g
4 g
4 g
7 g
7 g
7
5 g
5 g
5 g
5 g

5 g
4 g
4 g
4 g
4 g
4 g

535 g
5 g
5 g
5

flies.
Capital S

5
6
5

435 & 6J
5 g
6 g
5 g
5
5
6 cur
5 g
41 . 5 g

and Sher
y

A & 0
J & D
J & J
If & S
M & S
J & D
J & J
J & J
M & N
J & J

J & J
T & J
J & J
F & A
A ee 0
A & 0

A & 0
A & 0
A & 0

tack, or
A & 0
Various
Various
& J

I A & 0
A & 0
If & N
ki de N
J & J
M & N
J & J
11 & S
on By

Oct 1 1920
June 1 1928
July I 1931
Sept 1 1920
Sept 1 1920
June 1 1916
July 1 1918
Jan 1 1929
May 1 1982
July 1 1918

July 1 1918
Jan 1 1996
Jan 1 1996
Feb 1 1951
Apr 1 1953
Apr 1 1953

Apr 1 1917
Oct 1 1915
Apr 1 1915

  June 1 '15-'17  

by (c) Lease
Apr 1 1921
1928-1929
1926-1927
July 1 1927-29
Apr 1 1919
Oct 1 1935
May 1 1946
May 1 1940
Jan 1 1933
May 1 1922
July 1 1943
Melt 1 1935

J P Morgan & Co
do 

o, y
do

do do
do do
do do
do do
do do
do do
do do
do do

50 Church St, New York
New York and London
50 Church St. New York

do do
do do
do do

do do
do do

50 Church St, New York

50 Church St, New York
Fidelity Trust Co, Philo
50 Church St, New York
J P Morgan & Co. N Y

do do
do do
do do
do do
do do
do do

EL PASO UNION PASSENGER DEPOT.-Owns depot at El Paso Tex.,
which was completed about Nov. 1 1905. Leased by El Paso Northeastern.
El Paso Southwestern. Galveston Harrisburg & San Antonio (So. Pao. Sys.).
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent, railroads on a wheel-
age basis providing for maintenance and all charges. Stock authorized.
5240,000; outstanding, $88,800; owned equally by six roads named. Of
bonds (see table above). $12,000 mature Jan. 1 yearly, beginning 1916.
V. 78. p. 104; V. 81, p. 1043. Pres., J. W. Everman; Sec., W. R. Martin;
Treas.. U. S. Stewart.-(V. 82. p. 1496.)
ELGIN JOLIET & EASTERN R Y.-Owns from Waukegan, Ill., on Lake

Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and
branches Normantown to Aurora, 9.65 m.-Walker to South Wilmington.
/11.-33.30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; Griffith to
Cavanaugh. Indiana. 7.07 miles: Rockdale Junction to Rockdale, 6.57
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line
owned, 196.25 miles; spurs to coal mines, &o.. 38.60 miles; track-
age, 234.65 miles; 2d track, 41.70 m.; side and yard tracks owned, 161.29 m.:
total, 672.49 miles. Also leases Chic. L. S. & East., 14.97 m., with 442.36
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909,
and, with the U.S. Steel Corp.. guarantees Its 59,000.000414% bonds, p &I.
V. 89, p. 1410. Controlled by U. S. Steel Corporation.
STOCK.-$10,000,000, as Increased from 56,000.000 in June 1909; Par.

$100. Dividend. 4% yearly (in Dec.) In 1899 to 1913.
EARNINGS.-2 mos. ,I1914 Gross, $1,631,920: net, $673,687

July 1 to Aug. 31. 11913 Gross, 2,240,518; net. 801,672
Yr. end. June 30. Gross. Net. Other Inc. Charges. Surplus.
1913-14 $11,252.392 $3,070.291 $125,770 $3,054,634 $141,427
1912-13  .13,350,782 5,434,382 120,810 3,051,630 2.503,563
1911-12  10,720,751 4,294,150 86,353 2,426,454 1,954,049

Pres.. A. F. Banks.-V. 89. p. 1410.
ELIZABETH TOWN TERMINAL RR.-Projected from Westport.

N. Y., on Del. & Hudson, to Elizabethtown, 8 m. In Sept. 1914 work
had been held up by litigation between company and contractors. Stock.
$80,000; par $100. Pres., G. W. Jenkins, Elfzabethtown.-V. 90, p. 1362.)

ELKIN & A LLEGHANY R Y.-Under construction by the state of
North Carolina from Elkin, N. C., through Allegheny, Ashe and Watauga
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1
1912. Capital stock to be issued to the State in payment for convict labor
at $1 50 per day for convicts. Bonds, 1st H. 6s, $1,800,000 authorized,
limited to $12,000 per mile and income bonds, interest payable when earned,
Issue limited to $1,500,000 at $10,000 per mile. F. J. Lisman & Co. have
purchased the 1st M. 6s. V. 94, p. 1448.
ELMIRA Et LAKE ONTARIO RR.-Owns from Canandaigua, N. Y.. to

Chemung Jct., 64 m.; Sodus Point to Stanley. 34 m.; other, 2-total, 100 m.
Leased at cost of operating to the Northern Central, which owns all the
51.500.000 stock. Lease may be terminated on 30 days' notice.

Cal. Year- Gross. Net. Int., &c. Balance.
1913  $1.268,930 op. def. $61,847 $167,031 def. 5228,878
1912   1,319,909 43,010 168.876 def. 125,866
-(V. 98, p..763.
ELMIRA & NVILLIAMSPORT RR.-Owns from Williamsport, Pa., to

Elmira. N. Y., 73.49 miles. Leased to the Northern Central By. for 999
years from May 1 1863. The diva, on the com. stock are 5% and on the
pref. 7%, less taxes, making div. on corn. 4.52%, and on pref. 6.32%. The
$963.000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. V.89.
p. 1667. Calendar year 1913. gross. $1.783.903; net, $66,770; rental,
$159,692.-(V. 89. P. 1667: V. 97, P. 666.)
ERIE & CENTRAL PENNSYLVANIA RY.-V. 96, p. 1156.

ERIE & PITTSBURGH RR.-Owns New Castle, Pa.. to Girard, Pa.'
79.56 miles; branch to Erie docks, 3.41 m.: trackage to Erie, 16.74 m.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7%
on stock and interest on bonds and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install-
ments required by the gen. mtge.. the E. & P. to deliver its 334% debentures
at par for such advances and at maturity of the gen. mtge. bonds to ex-
change new mtge. bonds therefor. Debentures Dee. 1 1913. 5399,905.
STOCK.-The special betterment stock ($2,500,000 auth.) is subordinate

to the old stock, but guaranteed 7% dividends. Dividends on old stock are
subject to a 4-mill tax on assessed value, on special betterment, tax-free.
EARNINGS.-Profit to the lessees in 1909 was $217.200: 1910. loss,

550,595; 1911. loss, $166,285: 1912, loss, $63,446; 1913, profit, 557.124.
-(V. 84, p. 749.)

ERIE RAILROAD.-(See Map on preceding page.)-Embraces trunk-
line from Jersey City opposite N. Y. City, to Chicago, III., 998 miles, and
branches, 1.446 miles: total. 2,444 miles; second track, 1,109 miles; third
and fourth tracks, 36 miles; total, all main tracks, 3.489 miles.
Lines Owned in Fee- Miles. Leased Lines- Miles.

Piermont, N. Y.. to Dunkirk__ 447 Avon Gen. & Mt. Morris  •13
Buffalo to Jamestown, N. Y___ 67 Montgomery & Erie  •10
Buffalo to Corning, N. Y  140 Northern RR. of New Jersey__ •26
Other branches  138 Goshen & Deckertown  •12

Stock all (a) or nearly all (b) owned. Rochester & Genessee Valley  •18
aChicago & Erie RR  '250 Other lines  44
aJefferson RR  *45 Leased to Nypano RR.-

N. Y. & Greenwood Lake RR  •52 Cleve. & Mahoning Valley RR_ •81

bNew Jersey & New York RR_ *38 Sharon Railway  *32

Erie de Wyoming Valley RR_ __ 59 Other lines  54
aNypano Railroad   422 Trackage  278

bTioga Railroad  58
Other lines  159 Lines in system June 30 1914 ._2,444

• See this company. N. Y. Susquehanna & Western_ *236

HISTORY.-On Dec. 1 1895 succeeded, per plan In V. 61, P. 368. the

N. Y. Lake Erie & Western RR. Co., sold In foreclosure under its second 
con-

solidated mtge. The company holds In fee or through ownership of all or

practically all the stock of the subsidiary companies the line from New

York to Chicago (including the Nypano RR. and Chic. & Erie 
companies).

COAL AND STEAMBOAT PROPERTY.-The Brie coal properties rep-resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acresare held in fee; also 53,000 acres of bituminous coal lands held in fee, 14.000acres of bituminous held under mineral rights. Its coal and coke tonnage inthe year 1913-14 aggregated 17,819,134 out of the 38,125,409 tons hauled.The Union Steamboat Line (merged in Erie RR. Co. June 30 1896) has ter-minal, &c., properties in Buffalo and 8 lake steamers. See V. 63 p 514.The Penn. coal properties acquired in 1901 are additional. V. 82, .p..1322.
STOCK.-Prior and general lien bonds of 1895 have 10 votes for each

$1,000 of principal, their authorized issues aggregating $175,000 000, of
which $84,724.000 issued to July 1913. Provisions of preferred stock were
in "Supplement" of April 1897, page 3. V. 66, p. 335, 573.
DIVIDENDS (cash) %1 '01. '02. '03. '04. '05. '06. 1907. '08 to Oct.'14
On first preferred  134 3 334 4 4 4 • Apr.. 2 0
On second preferred_ _ _ __ 2 4 Apr., 2 0
BONDS.-First consol. mtge. of 1895 for $175,000,000 (Farmers:

Loan & Trust Co., trustee)-see abstract, of deed, V. 62, p. 89, secures the
535.000,000 prior lien and $140.000,000 general lien bonds. Both series
have voting power; see "Stock" above: also Issue of Feb. 1912.
Of toe $140,000.000 general lien bonds, 592,668,000 were reserved for the

ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list, V. 62, p. 89). and $17,000,000 were
reserved for new construction, betterments, additions. &c.. after 1897-
not over $1,000,000 to be used in any one year. In July 1914 535,885,000
general lien bonds were In hands of public. 513,839.000 additional being
deposited under collateral trust notes-seebelow. On Dec 24191352,000,-
000 gen. lien bonds were authorized to be issued for impts. V. 97, p.1898.
The collateral trust 45 of 1901 are secured by 51% of the entire N. Y

Susq. & Western stock ($26,000.000 total issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton.
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink. fd. of 100. per ton of coal mined purchases bonds at not exceeding 105;
otherwise to be applied to the drawing of bonds by lot, being thus expected,
with interest on bonds paid, to retire the whole issue at or before maturity.
V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136. 532, 257; V. 79, p.
212: 56,221,000, included as outstanding, are in sinking fund.
The cony. 4s of 1903 ($50,000,000 authorized Issue) will be issued from

time to time as required and may be made convertible into com, stock at a
price to be fixed when the bonds are issued, but not less than 54134 per
share; they will cover all the company's property subject to underlying liens.
The first $10,000.000 (series A) issued for improvements and equipment Is
convertible on basis of $100 bonds for $200 stock to April 1 1915.
The stockholders were to vote on Oct. 27 11914 on authorizing a new

Refunding and Improvement mortgage. V. 99, p. 815, 1130.
Series B bonds for 512,000,000 are convertible into common stock at

$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76,
P. 382, 541: V. 78. p. 768; V. 79, p. 2205: V. 84. p. 270.
The $13,500,000 535% coll. notes dated April 1 1914 are secured by:(a) Bonds: 514,839,000 Erie RR. Co. 1st consol. M. gen. lien 4s; 5985,000Erie RR. gen. M. convertible 50-year gold 4s, Ser. 13; $600,000 Elmira

Corning & Waverly By. 1st M. 5s, and $95,000 Mutual Terminal Co. of
Buffalo 4% notes, payable July 1st 1924; and (b) stocks: 56,306,000 N. Y.
Susq. & Western RR. pref. stock: $163,100 Lehigh & Hudson River Ry.;
$145.700 Temple Iron Co.: $750,000 New Jersey & New York RR. Co.
pret., and 51,000,000 New Jersey & New York RR. common. V. 98 P.689, 763, 839. The $4,550,000 one-year collateral gold notes dated Oct. 1
1914 are secured by deposit of 54.000.000 Erie & Jersey 1st 50-yr. 4s ($10.-
000,000 auth., of which $7,400,000 outstanding) and 53,000,000 Genesee
River 1st 4s, V. 99, p. 816, 969.
The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909

a low-grade cut-off from Highland Mills via Campbell Hall to Graham.
N. Y., 38.6 miles. In 1907 Genesee River RR. was authorized to
make 56.000,000 mtge. covering road from Hunts to Cuba, N. Y., 32.6
miles, completed 1910. V. 84, p. 1366, 1488; V. 81, p. 777; V. 99, p. 816.
The $10,000.000 3-year 5% collateral notes dated April 1 1912 are se-

cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1
1953, $1,000.000 gen. lien 1st consols, 53,000,000 Erie h Jersey RR. 1st
50-year 4s and $2,000,000 Genesee River 1st 50-yr. 4s. The deposited se-
curities can be released only on payment to the trustee of the withdrawal
values, viz.: 70% for the gen. H. and Genesee River 1st M. bonds, 80% for
the 1st consols and 75% for the Erie & Jersey 1st M. 4s, the proceeds to be
used to cancel notes. V. 94, p. 982. 630, 1056, 1118.
The $3,396,000 N. Y. Lake Erie & Western Docks & Improvement Co.

1st 6s were extended 30 years from maturity July 1 1913 at 5%; they are
redeemable at 10735 on or before July 1 1918 and at 105 thereafter. V. 96.
13• 1422, 1772; V. 97, p. 54.370.
Long Dock 6s. see March 1894 "Supplement." under N.Y. L. E. & W.
Car Trust Series, Gold (Denomination $1,000 each). See V. 88. p. 882.

Date. Interest. Outstanding. Mature in Installments.
"H"__x____1905 4 J&D $200,000 Dec '14-June '15 $100,000 8.-a.
"I"___x____1905 4 J&D 1,400,000 Dec '14-June '16 350.000 8.-a.
"J"__ _z__ _ _1906 4 M&N 208,000 May '15-Nov '16 47,000 8.-a.
"K"_ _z____1907 435 A&O 145,000 Feb '15-Feb '17 29,000 8.-a.
"L"__ _z____1907 5 J&J 642,000 To July 1917 107,000 8.-a.
"M"__x____1907 5 J&J 174,000 To July 1917 29.000 s.-a.
"N"__x___-1907 5 A&O 1.012.000 Apr '15-Oct '17 152,000 8.-a.
"0" _ _x_ _ __1907 5 A&O 300,000 To Oct 1917 50,000 s.-a.
"Q"__x__ __1911 435 F&A 3.220,000 To Aug 1921 230,000 s.-a.
"R"__x____1912 434 FdrA 1,728,000 To Aug 1922 108,000 8.-a.
"S"_ __x____1912 435 J&D 1,700,000 To Dec 1922 100.000 8.-a.
"T"_ _x__ __1913 5 J&D15 1.188,000 To June 15 1923 66,000 8.-a."fr. z____1013 5 J&J 1,998,000 ToJan 1 '23 $117M or $118M s.-a
"V"__x____1913 5 J&D15 900,000 To June 15 1923 100.000 Yr137.•-1913 5 M&S 1,008.000 To Sept 1 1923 56,000 8.-a.
"A" 1914 435   900,000 To 1924 45,000 8.-a.In 1913 $5,000,000 new equip, trusts were authorized. V. 96. p. 1296.Interest paid: "J" and "L" in New York; Series "II" at Girard Trust
Co., Philadelphia; Series "I" at Penn. Co. for Insurances on Lives, &o.,
Phila.: Series "K" at National Bank of Commerce, New York; Series "M"
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

32

-55
-56
59

Ry
690

-gg
26
26
4
14
75

-98

Date
13 ends

1911

1887
1890

'95-96
'97-98
'00-01
1907
1905
1908
1912
1913
1914

igra
1903
1907

1909

1909
1909
1914

iggi
1897
1900
1893
1892
1902
1913
1904
1891
1895

Fernwood & Gulf RR-First mortgage $500.000 
Fitchburg-Preferred 5% rental 
Bonds to State of Mass 4% since Feb 1897 zr
Bends not mortgage zo&r
Bonds not mortgage ($1,359,000 due 1915) so*
Bonds not mortgage ($2,750,000 are 45 of '97)_zo&r
Bonds not mtge ($1,775,000 are 334s of '01) _ _wen.
Bonds not mortgage $2,000,000 zc*
Bonds not mortgage $3,660,000 currency zo&r
Bonds not mortgage $2,400,000 ze &r
Bonds *1.350,000 authorized currency zo* &r
Bonds $450.000 authorized 
Bonds $2.100.000 authorized 
Bonds $2,550,000 authorized 
Troy & Boston first mortgage (V 53, p 405) -zoacr
Vermont & Massachusetts plain bonds guar__ _zodor

Fitzger Ocilla & Broxten-lst M $300.000 g red 110.x
Flint Fe Pere Marquette-See Pere Marquette statem't
Florida Ry-First mortgage $4,000,000 
Florida Central & Peninsular-See Seaboard Air Line
Florida East Coast-let M $12,000.000 g--Ba.xo•&r•

General Income M 5% non-corn $25,000,000 
Equipment trust certs ser A 

Florida West Shore-See Seaboard Air Line.
Fonda Johnstown & Gloversville--Common stook_- _
Pref stock 6% cum call at 105 $1,000,000 auth _
Consolidated mortgage $200,000 zo
First censor refunding mtge $500.000 gold_N.xo•
General refund mtge 4800.000 (V 71, p 34) --N.xe*
Johnstown G & Kingsboro jet assum ext 1913_ _z
Cayadutta Eleo let M guar p & I by F J & G gold_ Nz
First eons gen ref M $7,000,000 g red 120_ _N.xo* &r

Fort Dodge Des M& Sou RR-lst Mg red par--OB
Fort Smith & Western-lst $7.500,000 gold- xo•
Fort Street Union Depot-lst M gold Cex
Mortgage (part let and part 2d M) gold ,_Cex

Fort Wayne & Jackson-Preferred stook 534% rental

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$100
1,000

1,000 &cr
1,000

1,000 &o
1,000 &a
1,000 &o
1,000 &o
1,000 &o
1.000 &o
L000 &c
1,000 &c

1.000 &o
1,000 &o

1.000

100

1.000 ece

1,000

100
100

100 &r3
1.000
1,000
1,000
1.000
1.000

1,000
1.000
1,000
100

  $500"18,860,000
5,000.000
500,000

1,859,000
4,200.000
2.275.000
2.000.000
3,660.000
2.400.000
1.200.000
400.000

1,872,000
  See text  

573.000
772,000
150.000

See text

12.000.000
  25,000,000-234%

400,0001

2,500.000
500.000
200.000
500.000
800.000
50.000

350,000
5.150.000
(1)

6.240.000
1.000.000
312,000

2.291.416

6
5
4
4
4
4
311
4
4
414
411
411
5

7
311
6 g

5

411 g•T
pd

5

See text
6
6
414 itJ
4 g
5
6
411 gli
5 g
4 g
411 gJ
5 g
511

&I & N
Q-J

It & N
.1. & D
Various
Various
A & 0
A & 0
If & N
If 63 N
& J
& J
& J

J & J
li & N
J & J

J & J

& D
Nov 1'14
J & D 

Yearly
G-M

A & 0
& 3

J & .1
.7 & 3
A & 0
& N

J & D
A & 0
& .1

3 & 3
la & S

May 1 1936
Oct! '14 1%
Feb 1 1937
June 1 1920
1915 and 1916
1927-1928
Oct 1 1920-21
Apr 1 1927
May 1 1925
May! 1928
Jan 1 1932
Jan 1 1933
Jan 1 1934

July 1 1924
May 1 1923
July! 1937

July 1 1959

June 1 1959
July! 1959

Aug 15 '13 2%
Sept15 '141 14%
Apr 1 1921
July 1 1947
July 1 1950
July 1 1933
Oct 1 1922
Nov 1 1952
Dec 1 1938
Apr 1 1954
Jan 1 1941
July 1 1915
Sept 3 1914 24(

Office. Boston & Me,Bost
Office FitshburgRR,Bost

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do
do ao

Owned by AU B & C'stOo

Nov 1908 coup last paid

Bankers Tr Co, 120 Bway
New York

Checks mailed
do do

Imp & Trad Nat Bk, N Y
New York Trust Co, N Y

do do
FulCo N Bk.Glov'lle,NY
Farmers' L & Tr Co. NY
New York Trust Co. NY
Old Colony Tr Co, N Y
Oct 1907 coup last paid
Central Trust Co, NY

do do
Farmers' L & Tr Co. NY

at Girard Trust Co., Phila.: Series "N" at First National Bank, New ork
Series "0" at Central Trust Co., N. Y.: Series "Q" at Fidelity Tr. Co.,iPlatia.:
Series "T" at Columbia-Knickerbocker Trust Co., N. Y.; Series "V" at
New York Trust Co., N. Y.' Series "V" at N. Y. Trust Co.; Series "A" at
Commercial Trust Co., Philadelphia.
FINANCES.-In Oct. 1914 a new Refunding and Improvement mort-

gage was proposed. V. 99, p. 815. In July 1912 made a traffic agreement
with the Baltimore & Ohio. V. 95, p. 236.
EARNINGS.-2 mos.,11914 Gross, $10,908,347; net, 22,758,060

July 1 to Aug. 31. 11913 Gross, 11,189,254; net, 2,792,920
ANNUAL REPORT -Fiscal year ends June 30. Report for 1913-14

given at length in V. 99. p. 1125, 1146. Editorial page 1178.
1913-14. 1912-13. 1911-12.

Miles operated  2,257 2,257 2,257
Gross earnings $60,983.575 $62,647,359 $56,492,370
Working expenses  48,224.007 46,146,760 42.508,253

Net earnings 
Interest on securities 
Rents,&c.. received 

$12.759,568 $16,500,599 $13,984,117
21,797,509 $5.147.900 $3.799,697
1.055,145 985,911 945.742

Total net income $15,612,222 $22,634,411 $18,043,156
Interest on bonds  $7,729,358 $7.757,896 $8,670.766
Interest on notes  1,509,917 1,501,500 1,033.125
Rentals of leased lines  2,226,702 2,252,223 2.251.799
Hire of equipment and joint facilities_ 1,587.686 2.261,033 2,242.362
Interest on car trusts  760,367 643,097 586,002
Sinking fund and miscellaneous  1,135,926 878,506 568.299
Additions and improvements  502,743 657.588 582.452

Balance, surplus  $159,523 $6.682,568 $2,794,751
OFFICERS.-Pres., F. D. Underwood: V.-P. and Gen. Solicitor. G. F.

Brownell: V.-P., G. A. Richardson; V.-P. and Sec., David Bosman;
V.-P. and Gen. Traffic Mgr., DeMs W. Cook V.-P., Albert J. atone
Treas., D. W. Bigoney; Comp., C. P. Crawford, 50 Church St., N.Y.
DIRECTORS.-Chas. Steele. J. J. Goodwin, John G. McCullough

Ogden Mills, F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker,
Norman B. Ream, Charles A. Peabody, Geo. W. Perkins. R. S. Lovett.
L. F. Loree, H. P. Davison, E. J. Berwind, Wm. P. Hamtlton,Mitchell D.
Follansbee, Robert W. Pomeroy.-(V. 98, p. 1694; V. 99, p. 48, 406, 748,
815, 969, 1125. 1130, 1146. 1214.)

EVANSVILLE & TERRE HAUTE RR.-See Chicago & Eastern Illinois
FERN WOOD & GULF RR.-See page 140.
FITCHBURG RR.-System extends from Boston. Mass., to Troy andRotterdam. N. Y., 251 miles; branches to Worcester, Bellows Falls, cfce..207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased fromVermont & Mass. and 5 m. other cos.: second track 199 m. V. 84. P. 1366.LEASE.-Leased for 99 years from July 1 1900 to Boston & Maine for 5%on pref. and 1% on corn, stock, organization expenses, int. on bonds, taxes,expenses of maintenance, die. Boston & Maine holds $5.551.400 of the$7.000.00( common stock, the remainder being in the treasury. V. 70.p. 76. 125 176. 583 1291; V. 71. p. 29. 543: V. 72. p. 532.
BONDS, Sm.-Debentures, see V. 60, p. 967: V. 84, p. 158, 270. As to21.350.000 bonds of 1912, see V. 93, p. no. 1461, 1725, 1786; V. 94, p. 68.2450,000 issue of 1912, see V. 96. p. 359. On Sept. 24 1913 $2.100.000 wereauthorized to refund $500.000 bonds due May! 1914 and pay for additionsand impts., of which $1,872,000 have been sold; V. 97. p. 802, 950: V. 98.pp. 839, 1156, 1392. Stockholders on Sept. 30 1914 authorized $2,550 OHbonds to refund $1,359,000 bonds due March 1 1915 and provide for'im-provements. V.99, p. 816.-(V. 98. p.839, 1156, 1392; V. 99, p.816, 969.)
FITZGERALD OCILLA & BRO XTON RR.-Owns Itroxton to Ocilla.Ga., 25 miles, with branch to Fitzgerald, 5 m.: leases Ocilla to Irwinville.

10 m• V. 84, P. 1551. Stock, $300,000. all outstanding, par $100, ofwhich three-fourths, together with all the $150.000 outstanding bonds,
are owned by the Atlanta Birmingham & Coast Co. V. 89. P. 41. Oper-
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 1912, and may
be included in its reorganization plan. See V.98, p. 1534. 1067, 1070, 1091.
In 1909 a protective committee for securitiesot Atlanta Birm. & Atlantic

RR. requested deposits of both stock and bonds. V. 88. n. 1196. In
March 1910 receiver was appointed: E. T. Lamb was receiver. V. 92,
p. 725. June 30 1913, receiver's ctfs., $15,401.
Year ending Juno 30 1913, gross, $18.780; on. def., $7,088; other income,

$1.293; bond int., $7,980; other charges, $3,683; bal., def., $17,457. V. 85,
p. 468. Rea. and Gen. Mgr., E. T. Lamb; R. Kemp Slaughter, Aud. for
Beer.; T. K. Mays, Treas. for Recr.-(V. 98. p. 1071.)

FLORIDA RY.-Perry to Live Oak. Fla., 52 miles; with branches, 7 m.
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224
miles. Extensions were under construction in Jan. 1911 from Live Oak
to Jacksonville and Fernandina. 104 miles, but in Aug. 1911 construction
was discontinued. V. 93, p. 1786. Stook authorized, $4,000.000: par.
$100. Bonds ($4.000.000 auth. Issue) are subject to call at 106 on any int.
day after July 1 1914; they will be issued at $20,000 per mile. V. 89. p.
1596; V. 90. p. 1362. The coupons due Jan. 1913 were not paid. See
V. 96. p. 1629. For year ending June 30 1913 (58 miles), gross, 249.331:
op. def.. $3.303; Int. and taxes (bond int. not paid). $6.916; bal., def., $10,-
219. Pres. and Treas., Frank Drew, Live Oak, Fla.-(V. 96, P. 1629.)
FLORIDA CENTRAL RR.-Owned Thomasville, Ga.. south through

timber lands to Faniew, Fla., 47 miles; completed 1908. Sold at foreclosure
sale Oct. 8 1914 under mortgage of 1907 to Atlantic Coast Line RR. V. 99,
p. 1052. Bonds of 1907 mature 240.000 yearly in 1912 to 1914 and $80,000
in 1915 (the last-named amount having been extended from 1911). Safe
Deposit & Trust Co., Baltimore, trustee. In April 1910 made 3d M. for
5300,000. V. 90._p. 1170. Loans and bills payable June 30 1914, $71,360.
V. 85, p. 1339. For year ending June 301914, gross, $41,280; net, $5,138;

other income, $425; int., taxes, &c.. $46,599; deficit, 531,036. Pres..L. J. Phillips.-(V. 99, p. 1052.)
FLORIDA EAST COAST RV.-Owns from Jacksonville. Fla., via St.

Augustine to Key West, 522 m. (including the extension from Knight's Key
to Key West. 45 m., completed Jan. 1912: branches. 168 m.; trackage, 6 m.;
total. 696 m. Completed to Miami in 1895 and has since been in successfuloperation. Forms the only connection to Southern and Eastern Florida
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and SeaboardAir Line. In Sept. 1911 contracts had been let for extensions from May-town to Whittier, Pla., and Lake Okeechobee, with a branch to Ft Bassin-ger on the Kissimee River a total of 135 in., to be completed within 3 yearsat cost of $1.500.000 or more, of which Maytown to Kenanville, 74 in..wasopened Sept. 1913 and 19 additional to be by Jan. 1 1915. V. 91, p. 1629 .Crar ferry from Key West to Havana, 90 miles, to be oepned by Jan. 1915.V. 97, p. 1115, 1281, 1583. V. 99. p. 406.
STOCK.-$5,000.000, all sold at par. Held in trust for 5 years by trus-tees of Henry M. Flagler, who died in 1913, with option of extending trustfor 5 years. V. 96. p. 1840.
BONDS. &C.-The 1st H. 4 345 ($12.000.000 auth.. $10.000,000 sold in

June 1909. $1,000,000 in 1912 and $1,000,000 in 1914 are a first lien on 690
miles at $17,388 a mile, incl. equip.; cost in cash reported as $65.682 per in.
V. 88, p. 1620; V. 94. p. 1185; V. 98, p. 1993. Followed by $25.000,000 2d
M. income bonds and $5,000,000 stock. Due trustees H. M. Flagier estate
for advances June 30 1914, 25,00(1,000 capital stock.

Div. on incomes, 334%, paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912.1913 and 1914, 231%. V. 97, p. 666.
EARNINGS.-2 mos..f1914 Gross, $591,159; net. $86,133

July 1 to Aug. 31. 11913 Gross, 570,429; op. def.. 23.610
REPORT.-Report for year ending June 30 1913 (V. 97. p. 1281). In

1913-14, gross, $5,334,853; net. $1,681,432; int., taxes, rentals, &c., $940
218; int. on income bonds, $625,000 (214%): bal., sur., $116,214. In
1912-13. gross, $5.021.795. Pres., W. H. Beardsley; Treas.. 0.0. Haines.
-(V. 97. p. 1281, 1583; V. 98, p. 911, 1844, 1993; V. 99, p. 408. 748.)
FONDA JOHNSTOWN & GLOVERSVILLE RR.-Owns Fonda to

Northville (steam). 25.47 m.; Gloversville to Schenectady (electric), 32.923
m.• Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam
(electric), 3.48 m.; Belt line in Gloversville (electric), 3.84 m.: Hagaman
line (electric), 2.29 in.; second track (electric), 22.97 m. Operates under
lease branch line Broacialbin Jct. to Broadalbin, 6.15 in. (steam); also local
line Gloversville to Johnstown (electric), 4.08 in.; sidings and turnouts ,
12.99 in.: trackage. 1.99 nr.•

' 
total, 100.41 miles of road (124.88 miles of

track), of which 103.22 on rivate right of way and 19.67 miles on streets,
and highways. The Little alls & Johnstown RR., owned by allied inter-
ests, is building an electric road from Little Falls to Johnstown, 28 miles,
with branch from St. Johnsville to Canajoharie, 8 miles. V.95, p. 111. 1123.
Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison

Electric Light & Power Co. (V.71, p. 1167). V. 78, p.29. Also a two-
thirds interest in stook and bonds of Adirondack Lakes Traction Co., 4 miles.
DIVIDENDS.-On corn., 2% July 20 1910: July 10 1911, 2%; Aug-

1912 and 1913. 2%; 1914, none. V. 99, P. 537.
BONDS.-Consol. 430, $7,000,000 auth.; 21,850.000 is reserved to re-

tire prior liens. V. 76, p. 265. Guarantees $30,000 Gloversville & Broad-
albin 5s and $50.000 Johnstown (Ploy. & K. 84 and $50.000 8% stock.
EARNINGS.-2 mos .f 1914 

July 1 to Aug. 31. 11913 
Gross, $180,434; net. $85,750
Gross, 201.672; net. 114,718

REPORT. Report for year ending June 30 1913. in V. 97, p. 593. In
1913-14, gross. $986,878; net. $492,106; other income. $26.300; charges,
$425,699; pref. dill. (6%). $30,000; bal.. sur.. $62,707.-(V. 95, p. 614:
V. 97, p. 520, 593; V. 99, p. 537, 1052.)
FORT DODGE DES MOINES & SOUTHERN RR.-Owns or controls

road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mile branch to Ames, all equipped for steam service,
and the main line between Des Moines and Fort Dodge, with branch to
Ames. a total of 156 miles. Also with electric power for passenger service.
Incorporated in Maine with $2,000,000 auth. stocN reorganization of corn-

= f Also econnatniroel controls 're Wosectir 1)2Tig.3181r9e1e3t. R V (81,8&.$1130507. 14)26; 1583.
wning4 mites of local electric road, and the Contra, Light & Power Co.(stock 2300,000). V. 97. p. 1583, 1663. Bonds (open mortgage), presentauthorized issue. $4.500,000 first 25-year 5s. Bonds of controlled cos.(also open mortgages), present authorized issues, $500,000 Central IowaLt. & Power Co. 1st 25-yr. gold 6s, due Dec. 1 1938. int. J. & D. at OldColony 'tr. Co.. Boston, trustee: redeemable at par (21,000, &c.), and$100.000 income demand notes: also $100,000 Ft. Dodge St. Ry. 1st gold68 due Dec. 1 1938, int. J. & D. at Old Colony Tr. Co.. Boston, trustee.redeemable at par. V. 98, p. 1766.

FORT SMITH & WESTERN RR.-Operates Fort Smith. Ark., to Guth-rie, 0. T. 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m. Isowned and Ft. Smith to Coal Creek, 20 m.. is Kansas City Southern track-age, to be replaced by company's own road. Coal properties are developedat McCurtain. I. T.. 40 m. of Fort Smith, producing an average of30,000 tons per month. Owns .A% of the capital stook of the St. Louis ElReno & West. Ry., Guthrie to El Reno, 0. T., 42 in., oper Independently.Bonds have been deposited under an agreement extended 2 years toJan. 1 1915, with a committee consisting of W. L. Brown, A. W. Mellon.Colgate Hoyt. W. H. Conniff, W. G. Mather. J. J. Sullivan, Geo, S. Russell:James H. Hoyt, S. H. Telles, C. C. Bolton and A. C. Dustin (Superior Sav-ings & Trust Co. of Cleveland. the mtge. trustee, depository), with powerto sell or exchange the same. &c. V. 91. D. 1446: V. 92. p. 527.Stock, $5 000.000, all outstanding; par $100. Of the 4s of 1904 ($7.500.-000 nth.), $5.833.000 were issued in exchange for $5,000,000 old 5s.$400,000 arc reserved to replace the 20 miles of trackage mentioned above.2400,000 for equipment, and the balance for other purposes; Superior Say.& Trust co.. trustee. Equipment trust notes outstanding June 30 1913.$383.057; current liabilities. 21.998,980. V. 77, p. 88.
EARNINGS.-2 mos.,11914 Grose. $96.532; op. def. 2166July 1 to Aug. 31. 11913 Gross, 98,596: op. def.. 12.399
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RAILROAD COMPANIES

fror abbreviations, &c.. see notes 
on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pt Worth & Denver City-P
ref stock "stamp cents" 45

First mtge gold $'15.000 per mile 
Ba.zo•

Equip trust Series B due $19.000 s-a red 101__ (Ix

Gainesville Midland-First hi $1.000.000 g r
ed at 110

Notes $400,000 auth (see text) 
Galveston Harrisb & San Antonio--lst 

Mg I gr ext_o•

Western Division 1st M (Mex & Pao ext) gold- -_x
Galveston-Vietoria Div 1st M ;10.000.000 auth__ -

Galveston Houst & Hend of 1882-1st M.g.C
eyc• &r.

Galveston Terminal-1st M 45,000.000 
gu (text) -Ba.z

Galveston Wharf Co-lit (re) hi gold s 1 
so

First series (wharf & railroad) gold 5s sink fund_zo*
Second series (wharf & railroad) gold 5s 9 f zo•

Genesee & Wyoming RR-lst M gold t500.000.. Col
Geneva Corning & Sou-Common stook guar 

Preferred stock, guaranteed 
Pine Creek 1st M gu prin and int endorsed r
First & refund If ($10,000,000 

auth)--__F.xo•&r.- Georgia & Alabama-Georgia Carolina & Northern-
Georgia Coast & Piedmont-First M g $1.000,000-Gx
Income debentures  _x
New mtge $3.500,000 auth gold red 105 Colz

Georgia & Fla-Common stock $15,000 per mile__ _
Pref stock non-cum panic. $10,000 per mile 
Millen & South 1st hL   Cols
Georgia & Florida mtge $12.000.000 gold.- BEtaxo•
Gen hi g (cum Inc for 10 yrs) red par FBa.gc*
Georgia & Florida Term hi $200,000 guaranteed__ _x

Georgia Florida & Alabama-First mtge gold _Ba.xo•
Georgia Midland Ry-First M gold $1.650,000 int fru-x
Georgia Pacific-See Southern By
Georgia Railroad & Banking Co-Stock 
Bonds refunding not mortgage currency so'
Bonds not mortgage ($200.000 are 58)  z
Bonds not mortgage currency (V 87. p 226. 285)-zc

___
454
___
74

256
6'71
. -80
---___
_
___
16

76
.

SeeA
85

- -
_

•
284
..._

Text.
98

307
_-_
-

---

____
lin
1907
1905
1913

'71-'80
1881
1910
1913
1908
1882
1890
1901
1899

1885
1909
aboard
1906
1912  
1912

1905
1907
1912
1910
1904
1898

____
1897

'82-'87
1907

$100
1,000
1,000
1.000

100 &c
1,000
1.000
1,000
1,000
1.0(8)
1.000
1,000
1,000
1,000
100
100

1,000
1,000 &o
Air Line

1,000

1013 &c
 100

100
1.000

500 &c
500 &c
1,000
1.000
1.000

100
1,000
1.000
1.000

$2,539.992
8,176.000

95,000
See text
325.000

4,728,000
13.418.000
9,022.000
2,000,000
1.006.000
489.000

1,363,000
907.000
500,000

2.325.000
5,000,000
3.500.000
See text

By.
140.000
250,000

2,000.000
5,250,000  
3,500,000  
212,000

5,595.000
2,000,000
175.000

2.113.000
1.650.000

4,200,000
1.000,000
500.000

1.000,000

See text
6 g
5
5 g
6
6 g
5 g
6
5 g
6
6 g
5 g
5 g
5 g
3 )i
4
6
4 g

5 g
5
5 g

5 g
5 g

See text
6
5 g
3 g

12 in '14
5

5 & 6
4

See text
J & D
A & 0
M & N

F & A
M & N
J & D
A & 0
M & S
J & J
A & 0
F & A
A & 0
Q-J
Q-J

J & D
hi & N

hi & S

A & 0

A & 0
M & N
F & A
J & J
J & I
A & 0

Q-J
7 & J
J & .1
7 & J.

June 30 '14 3%
Deo 1 1921
Apr '14-Apr '17
Nov 1 1935

  Oct 1 1916
Aug 1 1935
May 1 1931
June 1 1940
Apr 1 1933
Mch 1 1938
July 1 1932
Apr 11940
Aug 1 1926
Apr 1 1929
Oct 1 191434%
Oct 1 1914 1%
Dec 1 1932
May 1 1959

Mch 1 1946
 Sept! 1932

Apr 1 1962

Apr 1 1955
Nov 1 1956
Feb 1 1932
July 1 1930
July 1 1954
Apr 1 1946

Oct 15 1914 3%
Jan 1 1922
Jan 1 1922
Jan 1 1947

Guaranty Trust Co, N Y
Office, 26 Liberty St. N Y
Guaranty Trust Co. N Y
Savannah, Ga

Owned by Sou Pao Co
So Pao Co 165 B'way.N Y

do do
Central Trust Co, N Y
Bankers Trust Co. N Y
Nat City Bk, N Y or Gal

do do
do do

Columbia Trust Co. NY
Grand Central Sta, N Y

do do
do do
do do

F J Lisman & Co. N It
Int only pay when earn
F. J. Lisman & Co., N.Y.

Hanover Nat Bk, N Y
See text
Interest from Feb 1 1913
Fidelity Trust Co. Bali
Bankers' Trust Co, N Y
J P Morgan do Co. N Y

Augusta, Ga
Am Ex Nat Bk, or Aug

do do
Am Each Nat Bk, N If

For year ending June 30 1914, gross, $667,148; net, $9,195 In 1912-13.
gross, $726,307; net, $120,375; other income, $58,690: int., taxes, &c.,
$361,271; bal., def.. $182,206. In 1911-12, gross. $768,789; net, $181,209;
other income. $71.102; int., taxes, &c., $357,475: bal., def., $105,164.
Pres., A. C. Dustin, Cleveland, 0.-(V. 93, p. 1786.)

FORT STREET UNION DEPOT.-Owns passenger station with ap-
proaches, 1.4 miles. connecting with the Detroit Union RR. Depot & Sta-
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar-
quette and Canadian Pacific for rental equal to 5% of total cost of work and
current expenses. Incorp. in Mich. Aug. 24 1889. Stook. $1.000.000, of
which Pere Marq . owns $515.800: par. $100. Pres.. Frank H. Alfred. Detroit.

FORT WAYNE & JACKSON RR.-Owns Jackson, Mich., to Fort Wayne
/d., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to 5 on the pref. stook (see
V. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be
paid on corn., but not exceeding 2% a year. Corn. stock. $436,132.

FORT WORTH & DENVER CITY R Y.-(See Map Cog. So.)-Ft. Worth,
Tex.. to Texiine. 454 miles. Owns securities of Ft. W. & Den. Term. By.
STOCK, &c.-Colorado & South. By. June 30 1913 owned all but $17.968

of the $6.835,008 corn. Issued and stamped stock. V. 63. p. 1063. 75.
Payments under stamped stock agreement of Oct. 12 1895: 2% in 

'98;

1899, 2%; 1902. 4%: Feb. 1903, 1904, 1906 to 1913, 4% each; June 
30

1913.3% .and Dec. 31. 1% and 2% extra to bring payments wit
hin cal. year;

1914, June 30. 3%.
BONDS.-Abstract of mortgage, p. 440. Certfs. of indebtedness

owned by Colo. Sou. June 30 1913. $299,917. Equipment. trust. V. 82.

h. 1101: V. 84. P. 508. "P
ullman" equip. leases June 30 1913. $202,003.

1914, June 30, 3%.
The Fort Worth & Denver Terminal By authorized

 an issue of $2,500,000

80-year 6% bonds dated Dec. 1 1907 
(Bankers Trust Co.. N.Y.. trustee).

sublet:it to call at 105, of which $728.000 have
 been issued, $300,000 sold and

$428.000 held by Ft. W. & D. C. By. V.86. p
.52, 1100. 1589: V. 87. p. 949.

EARNINGS.-12 mos.11913-14-__Gross. $4,738,722: net,
 $1.205,061

June July 1 to  30. 1912-13_ - -Gross, 5,334,555; net, 1,589,150

Pres.. Geo. B. Harris,-. 82, p. 1156; V. 84. P. 508.)

GAINESVILLE MIDLAND RY.-Owns Gai
nesville, Ga., to Athens. 42

miles. standard gauge, and Belmont to Mon
roe, 32 miles, narrow gauge,

to be made standard gauge. Organized July 5 1904. V. 79. p. 151. 269.

500. 627. Stock, all outstanding. $550,000.
Of the 1st 55 of 1905 ($1,000.000 authorized). $661

,000 has been sold and

$14.000 is reserved to retire old 6s. Of the 5400.000 3-y
ear 6% notes dated

Oct. 1 1913 $325,000 are series "A." having priorit
y of lien On the collateral

viz.. $192.1300 5% bonds of 1905 imitable for standard
-gauging 32 miles,

$26.000 bonds in treasury, $616.000 outstanding 
bonds and stock pledged

by owners (minimum amounts $616,000 an
d $495.000, respectively) and

the equity owned by the company in the Athens Ter
minal By. Of the notes

$250.000 of the series A and the $75,000 series B were t
o be Issued at once

for standard-gauging. equipment, &c., the remaining 375.000 
series A

being reserved for future purposes. V. 81. p. 1848; V. 97. p. 950.

The Savannah Trust Co. is mortgage trustee. V. 81.,p. 1
375. 1550.

Year ending June 30 1914, gross, $187,082; net, $44,98. 
In 1912-13,

gross. $162,133; net, $19,482; Int., taxes, &c., $53,857; bal., def., $3
4,375.

Pres., Geo. J. Baldwin.-(V. 97, p. 950.)

GALVESTON HARRISBURG & SAN ANTONIO RY.-(S
ee MapSouthern

Pacific.)-Owns Galveston. via Houston, Tex.. to east bank of Rio 
Grande

River, 833 miles; Beeville to Rosenburg, 147 miles; San Antonio to 
Port

Lavaca. 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Por
t

Lavaca, Stockdaie to Cuero. 46 m.: branches. 174 m.; trackage. 3m.' total
,

1.338 m. Southern Pacific Co. owns 527.055.900 of the $27.084.372 stock

(Par $100). V. 79. p. 2642; V.80. p. 1424; V. 81, p. 211, 668. 1242; V.83.
p. 1528. Due Southern Pacific Co. June 30 1913, $12.935.705.
BONDS.-The Galveston-Victoria Div. 1st M. 6s (310,000.000 auth.

Issue) cover the properties acquired in 1905 and the new line from Stockdale
to Cuero, Tex., 47 miles: $9,022,000 of the bonds have been Issued, and are
held by the So. Pac. V. 92. p. 1636; V. 94. p. 130; V. 96. p. 1772.
Western Div. 2ds 1$6.354.0001 by agreement are treated as Income bonds:

V. 58, p. 719; V. 84, p. 803: V. 88. p. 1437. Equipment bonds, $1.558,000
65, owned by Southern Pacific. V. 76. p. 1300; V. 77. p. 2160. The Sou.
Pao. Co. owns $1.110.000 out of a total of P3,354.000 Met, & Pao. ext. 2d M.
6s and $4,728.000 G. H. & S. A. East Div. 1st (is (ext.), due Aug. 1 1935.

EARNINGS.-12 mos., (1913-14 - _Gross, $11,824,091; net. $2,102,064
July 1 to June 30. 11912-13 __Gross. 12,065,516; net, 2,493,980

For year ending June 30 1913: Gross, $12,232,630; net, incl. other inc.,
$2,757,053; charges, $3,463,946; bal., def.. $706,893.-(V. 98. D. 839.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.-Owns from
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61. p. 1013.)

ORGANIZATION.-The hi. K. & T. and International & Great Northern

have had trackage rights since Deo. 1895 under a contract providing f
or pay-

ment to mtge. trustee of 5100.000 yearly to meet interest on
 G. H. & H.

bonds and an additional rental of $24,000 per annum for 
dividends or other

purposes-see V. 61. p. 1064: V. 83. p.697. Divs., May 1904 to 1906. 4%

yearly; since to July 11913, none. M. K. & T. owns 4.999 sha
res of stock.

Of the 1st gold 5s (35,000.000 authorized Issue).$2.000
,000 were issued to

retire the old bonds due April 1 1913. Of the remainder, 
$1,000,000 is

reserved for not over 90.% of cost of new equipment and $2.000,000
 at not

over $1,000,000 yearly for cost of improvements. Redeemable at 105 on

any interest day. V. 98. p. 839.
Stock, $1,000,000; par. $100. For the year ending June 30 1914. gross.

$319,145. against $321,931 in 1912-13 and $411,942 in 1911-12; net, 365
,-

477. against 368.804. and $79,093, respectively; taxes
, $33.159, against

$35,920 and $40.215. For year ending Dec. 31 1911, gross, $
469,519; net,

$160,723; other income, $162,701; taxes, $39,099; bond interest, $100,00
0;

other charges, $50,195; bal., sur., $133,131. In 1910, gross, $412,317;

net, 3153,079.-(V. 97. p. 1503; V. 98, p. 304, 839, 139
2.)

• GALVESTON TERMINAL R Y.-Owns extensive terminals at Galveston.
Tex., used by Trinity & Brazos Valley Hy., Colorado Southe

rn and Chic

R. I. & Pacific, which own practically all tee stock. V. 87, p. 950. Owns

a large freight depot and warehouse and about 14 blocks along Galveston
water-front. In Sept. 1914 3.49 miles of main line and 20.33 miles sidings
had been completed. Stock, $25,000. Of the 1st 6s (35,000,000 auth.

issue) $1,106,000, guar. jointly by the Ch. R. I. & P. and Col. & Sou., wer
e

sold in Nov. 1908. V. 86,p. 1100. 1589; V. 87, p. 1478. Pres., J. W.

Robins, Houston, Tex.; V.-P., John Sealy; Sec. & Treas., E. R. Chees-
brough, both of Galveston, Tex.-(V. 86, p. 1100, 1589; V. 87, p. 936.)

GALVESTON WHARF CO.-See page 140.

GENESEE & WYOMING RR.-Retsof, N. Y., to Pittsburgh & Lehigh
Jot.. 11 miles: Retsof Jet. to Griegyllie. 4 m.; branch. 2 m.: total. 16 miles.

Stock. $500.000: par. $100. Divs. from Oct. 1899 to 1902, incl.. 5% yearly;

1903.8%; 1904. 8%: 1905 to Apr. 1910.4% yearly (s.-a.); Aug. 1910.
 1 3i%;

Nov.. 1)(%: 1911.5%. Paid % Q.-J.: 1912 and 1913. 5% (Q.-F.): 1914.

Feb., May & Aug., 14%. Year 1913-14, gross, $205,046; net, $112,018;
charges, $68,716; divs. (6)% , $30,000: bal., sur., $14,390. Pres. M. B.

Fuller, Scranton, Pa.; Sec. & Treas., W. H. Barnard, 2 Rector St., N.Y.
-

(V. 76, p. 1248).
GENEVA CORNING & SOUTHERN.-Owns Geneva, N. Y.. to N

ew-

berry Jet., Pa., 166.94 miles; branch to Ulysses. Pa., 39.85 miles; Antrim

branch, 16.65 m.; Penn Yan, N. V., to Dresden. 6.55 m.; Corning branch
,

0.75 m.: Beech Creek connection, 0.95 m.: total, 231.69 m. A consoli-

dation in Feb. 1909. V. 88, p. 1002. Leased to New York Cent. & Hud.
Riv. RR. from April 1 1909 for the term of its corporate existence, or any
extensions thereof, the rental covering 4% dividends on the pref. and 334%
on the corn. stock. V. 88,p. 822. 1061: V. 89,1o. 286. Lessee owns $1,820.-
800 common stock and all the pref. stock. V. 90, p. 54, 167. The stock-
holders of the N.Y. Central & Hudson River RR. voted on July 20 1914 to
merge the company with itself and allied roads.
Pine Creek Ss form of guaranty, V. 56. p. 650. The road is mtged. to

secure an authorized issue of $10.000.000 50-year 4% bonds of the N. Y. 0.
& H. R. RR. (V. 98, p;387) assumed by the Geneva Corning & Southern.
V. 88. P. 1127, 1313; V. 89, p. 162.-(V. 90, p. 167; V. 98, p. 1392.)

GEORGIA COAST & PIEDMONT RR.-Extends from Darien to Collins.
Ga.. 85 miles: completed In July 1906. Extension from Darien to Bruns-
wick. 15 m., opened March 1914; extension also proposed north from Reids-
ville to Vidalia. V. 98, p. 839. Stock, 31,600.000.
Of the 5s of 1912 (83,500,000 authorized issue) a block was sold

for extension from Darien south to Brunswick, 15 miles, begun July 1912:
bonds are reserved for extension from Reidsville to Vidalia on the nort

h,

and for Improvements, and to take up underlying bonds: limited to $12.060

against future extensions' 3600,000 of the 1st M. bonds have coup
ons de-

tached to and including Sept. 1915. V. 94, p. 1448. 1763. Year ending

June 30 1913. gross. $85,126: net, $4,598; int.. taxes. &c., 319.895: 
bal.,

def., $15,296. Pres., F. J. Lisman.-(V. 94. p• 1763; V. 98. P. 839.)

GEORGIA FLORIDA & ALABAMA RY.-Owns Richland. Ga., to
Tallahassee, Fla.. 131.22 miles, including 28 miles opened Sept. 1909; Talla-

hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch. Havana.

Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer
Ilne from Carabelle to Appalachicola. Fla., 32 miles. Stock. $4450,000;
par, $100. In June 1909 President Williams, it was reported, purchased

the minority stock and practically all of the outstanding bonds. V.88.
p.1437. Bonds see table above. In 1906 auth. pref. stock, none issued 1913.
For year ending June 30 1914, gross, $609,621; net, $90,004; other In-

come (deb.). $3,384; int., taxes, 8cc., 8169.417; bal., def., $73,797. 
In

1912-13. gross. 3592.254; net. $102.944. Pres., Cora B. Williams; Sec.-

Treas., L. G. Papy, Bainbridge. Ga.-(V. 88. p. 1437.)

GEORGIA & FLORIDA R Y.-Owns from Madison, Fla. (40 
miles from

Gulf of Mexico), to Keysville, Ga.. 223.6 miles; trackage. Keys
ville to Au-

gusta. Ga., 25.9 m.; other trackage, 3.7 m.; branches, 96.5 m.
: total

June 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Co.,

of Augusta and Valdosta and guarantees Its 1st flu. A co
nsolidation in Aug.

1907. V. 82,p. 1211; V.85, p. 345; V.87, p. 480. 936, 1533; 
V.88. p.68

BONDS.-Bonds of 1907 to be limited to $12.000,000 at $
20,000 per

mlle, of which $6.312,000 have been issued, 85,600.000 
being in hands of

public, $212,000 reserved to retire Millen & S. W.
 bonds and $630,000 in

treas. V. 85. p. 221. 530; V. 95. p. 1472. Holders of 1st M. bonds were

asked to fund their coupons for 3 years from Nov. 1013 to 
May 1916, notes

to be given in exchange for said coupons as they mature, 
secured by said

coupons bearing 5% int. (payable semi-ann.) and due on or b
efore Nov. 1

1918. In event of default or receivership, the coupons are 
to be returned.

In Jan. 1914 about 82% of bonds had agreed to funding of 
coupons. V. 98.

p.155. V. 97. p. ION. 1504. Car trusts June 30 1914. $311,072.
The *2.000.0006% 20-year gen. M. bonds of 1912 nave c

um. Int, depend-

ent on Income for the first 10 years. payable either in cash or 
certificates of

debt bearing 5% int., the latter being convertible into 5% cou
pon bonds In

multiples of $300. the 6% bonds and 5% scrip obilestions being 
redeemable

at par and int, on any int. date. See V. 94, p. 630. 826, 911, 1118. The

bonds (underwritten) were offered to stockholders at 52.
REPORT.-For year ending June 30 1914. gross, 5851,131; net. $71.991;

other income, $7,101; int, on bonds, $417,683; rentals, &c., $122,606;
bal., def., 3461.197. In 1912-13, gross. $832,689: net. $59,935; other in-

come, $83.987. Report for 1010-11 In V. 94. p. 203. Pres.. R. Lancaster
Williams; Sec. & Treas., C. T. Earnest.-(V. 98. p. 155, 1537.)

GEORGIA MIDLAND R Y.-Owns road from Columbus to McDonough.
Ga.. 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for 349,500 annual rental (being interest on the first mtge. bonds;
&o.) and 82.500 for Columbus terminal property. Stook is $1.000.000,
owned by Southern Railway Co.-(V. 63. p. 361; V. 82. p. 751.)

GEORGIA RR. & BANKING CO.-Owns from Augusta. Ga., to Atlanta,
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta
RH. (proprietary road). Camak. Ga., to Macon, Ga.. 74 m.: trackage, 4 in,;
total. 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of (la.
By. owning the other half). In 1910-11 sold Its 47% Interest In Atl, & West
Point to the lessees at $135 per share, with option of purchase at end of lease.
Lease.-In 1881 road leased for 09 years to W. hi. Wadley et al for the

Cent. of Ga. and the Loulsv. & Nashv., at $600.000 oer year, but In April
1899 the Loulsv. & Nashv. was held to have!acouired all rights under the
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RAILROAD COMPANIES
[For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Georgia Southern & Florida-Common stook 
First pret stock non-cumulative redeemable 

• Second preferred non-cumulative $1.084,000 
First mortgage gold $4,000,000 MeBa.xo*
First consol mortgage $10,000.000 gold___N.xo• &r
Equipment trust Ser C due $25,000 semi-ann---Eqx

do do Ser D due $22 or $21 M s-a___ HaX

Georgia Southw & Gulf-Albany & Nor 1st M 
g__c

G S W & Gulf mtge 
Octtysb& Harrisb-Con (now 1st) M $565.000 

g(text)-x

(Ilia Valley Globe & Northern-See Arizona 
Eastern

13o then Er Deckertown-1st & 2d M ($60,000 are 2ds)

Gouverneur & Oswegatchle-See NYC & II R 
RR

Urand Rapids & Indiana Ry-Stock 
$6.000.000 

First M mostly land grant g extended in 
1899-__zo•

First M extended gold guaranteed by Penn 
REl_ze•

Second mortgage $5,000.000 gold xe•

Grand Rapids & North w-lst M 
$5,000,000 gold_ liPx

Grand Trunk Pac-First M £ guar Can 
Govt (text)chr

Prairie Section M (Ser A) ,.2.100.0001 guar p and I
Mountain Seo M (Ser B) £2,050.000) by Grand

Lake Superior Div 1st M £1.550,000J Trunk
Bonds guar by Can Govt $16,000,000 c*&r*
Deb stock $25.000,000 red aft 1936. Int guar by
Grand Trunk Ry. See text 

Loan $10,000.000 secured by mtge on Prairie section
Loan $15.000,000 to be covered by debentures 
Grand Trk Pac Br Lines 1st M gu by Alb text--c*

do do 1st M gu by Alb £238.600 
do do guar by Saskatchewan see text 

Grand Trk. Pac Sask 1st 1v1 or deb stk guar (see text)
Secured gold notes £2,000.000 guar red 101 c*

Grand Trunk Ry-Consolidated stock £23.318.309__
4% guaranteed stock non-cumulative £12,500,000_
First preference 5% stock £3,420,000 
Second preference stock £2.530,000 
Third preference 4% stock £7.168.055 
Debenture stock £4,270.575 
Consolidated debenture stock (collateral trust) cum}
Second equip mtge (subject to 1st M in trust) _ _

285 1895
392 1902
--- 1910
-- 1912
-35 1896
35 1909
35 1891

RR
12'88-'89

335 1891
335 1891
387 1896
___ 1908

1,755 1905
916 1905
839 1905
188 1905

1914

L§

3.512
3,512

1909
1913
1909

1§65

1914
1882
1884

'73-'74
'73-'74

/i§74
1874
1869

$100
100
100

1.000
1,000
1,000
1.000
1.000
100

1.000

500 ho

100
1.000
1,000
1,000
1,000

£100 he
£100 he
£100 die
£100 he
£100 &c

$100

£100 he
£100

£100 &c

-£100 ---
£100
£100
£100
£100
£100
£100
£100
£100

$2.000.000
684.000

1,084.000
3,838.000
2,000.000
275,000
340.000
400.000
155.500
565,000

246,500

5,791,700
920,000

4,455,000
5,000.000
2.000.000

£11.500.000
£2,100.000
£2,050,000
£1.550.000
See text

£7,136,980
See text
See text
£500.000
£238,600

£2,032.800
See text
See text

222,475.985
£12.500.000
£3.420,000
£2,530,000
£7,168,055
£4.270,375
£23,922,442

£373.000

5 in 1914 M di N Nov 6 1914 2 ji
5 in 1914 M di N Nov 6 1914 2 h

5g J di J July 1 1945
4g J di J July 1 1952
434gM di S To Mch 15 1920
4 g F & A To Aug I 1922
5 g J & J Jan 11946
5g J & J Jan 1 1949
5 A di 0 Oct 1 1926a-

6 Various 1928-1929

See text
34 g
434 g
4g
5g

3 $ or £
4
4
4
4

4
4
4
4
4
4
4
5

A

A

A
A
A

R`
ti
og
qi
•R
.9
.2
°R
.R
.R
. 0 Apr 25 1910 135

J July 1 1941
J July 1 1941
0 Oct 1 1936
A Feb 1 1958
J Jan 1 1962
0 Apr 1 1955
0 Apr 1 1955
0 Apr 1 1955
J Jan 1 1962--

M & S
Semi-an

M & N
M & N
M & N

M & El 2

4 in 1914 Semi-an
5 for '13 See text
5 for '13 See text
234 or'13 Yearly

5 J&J14
4 Q-J
6 T & J

Perpetual
1919
July 1 1923
1939
Feb 15 1942
1939
30 years
Mar 2 1921
None ever paid
Oct 31 19142%
Apr 1914 2 Ji
Apr 1914 2 Ji
Apr 1914234
Irredeemable
Irredeemable
July 1 1919

MT & D Co, Bait: & NY
do do
do do
do do

Equitable Trust Co, N Y
Bankers Trust Co, N Y
H Talm & Co. NY & Bait
Central Trust Co, N Y
Reading Terminal, Phil.

N Bk Or Co. Goshen, NY

Office Grand Rap, Mich
Winslow,Lanier&Co.N Y

do do
Philadelphia. Pa
Philadelphia h Chioago
Bank of Mont, Lon & NY
}Co's Office. London. or

Bank of Montreal.
New York

London, Montreal & NY

9 N Broad St.London.E0

N Y, Montreal h London
do do
do do

Check from Co's office
do do
do do
do do

}Glyn, Mills, Currie & Co

ease; Atlantic Coast Co. 1899 acquired half interest. V. 68. P. 722. Owns
majority ($594.900) stock "Ga. RR. Bank." Equip. trusts 1913. 5327,261.

DIVIDENDS.- 1 '82. 83-'87. '88. '89 to Jan. '11 Since to Oct.'14.
Since 1881 %1101( 10 yrly.10 ji 11 yearly. 3 quar.
EARNINGS (307 m1les).-41914__ __Gross, $506,651; net, $72,690

July 1 to Aug. 31, 2 months.11913-- __Gross, 480,066: net, 37,072

Railroad earnings for year ending June 30 1914, gross, $3.327,444; net;
$695.371; other income. 5120.703: rental to Ga. RR. & Bkg. Co.. $600,000.
rentals, taxes, &c., $141,311; add'ns & betterments, $72,292; bal., stir.,
$2,471.-(V. 92. to. 795; V. 95, p. 1039).
GEORGIA SOUTHERN Et FLORIDA RV.-(See Map of Southern RV .)-

Owns from Macon, Ga., to Palatka, Fla.. 285 miles: on Nov. 1 1902 pur-
chased AU. V. & W. By., Valdosta. Ga.. to Jacksonville, Fla., 107 miles;
trackage into Jacksonville, 3m.; total, 395 m. V.60, p. 928: V.79, p.551.
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p.626.
Owns the stock of the Hawkinsville & Florida Southern By. Worth to

Hawkinsville, Ga., 44 miles, and Ashburn to Camilla, Ga., 52 miles. $586.-
000. 1st M. 5% bonds being guar., p. & 1. V.79. p.2585; V. 97. p. 175, 365.

DIVIDEND on 11892. 1898. 1899. 1900-05. 1906. 1907-Nov'14.
second preferred (%)1 2 3 3 4 yearly 434 5 yearly

After 5% on common, all stooks share equally.
BONDS.-First mtge. of 1895 (Abstract. V.61, p. 429) provides that the

$684,000 first pref. stock shall be a lien second only to the bonds and coupons.
The first consol. 4s of 1902 are for the authorized amount of $10,000,000.

of which 44,684,000 are issuable to retire the $4.000.000 Si and $684.000 1st
pref. stock and 55.316.000 are reserved for future needs. V. 75. P. 980.
LATEST EARNINGS.-11913-14__ _Gross, $405,433; net, $67,314

12 mos., July 1 to June 30.11912-13_ _Gross, 385,600; net, 46,010
REPORT.-Fiscal year ends June 30. Report for 1912-13 In V. 97,

p. 1497. In 1913-14: Gross, $2,596,549; op. income, $347,018; other income.
$161.460: int. on bonds, &c., $358,225; div. on stock, $88,400. Pres.,
Fairfax Harrison, Washington. D. C.-(V. 97, D. 1497; V. 99, p. 1214.)

GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern
Ry.).-ProJected to extend from Albany, Ga., southwest to St. Andrews,i
F a., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern
Ry., extending from Albany northeast to Cordele, 35 miles, with capital
stock, 9350,000, and bonds, 5400,000. V. 90, p. 109, 502. Uses Albany
Passenger Terminal Co. station (opened Oct. 4 1913). owning one-fifth
of the stock. G. S. W. 8z G. stock auth., 54,000,000, issuable at $20,000
per mile: outstanding June 30 1914, $40.700. In Nov. 1908 filed a $4,000,-
000 mtge. to Carnegie Trust Co., N. Y., to secure 5% bonds issuable at
920,000 per mile. A. & N. car trusts June 30 1914, $9,000. due $3,000
yearly. For year 1913-14, gross, $133,720; net, after taxes, $43,358; deduc-
tions, $34,037; bal., sur., 69,321. Pres., W. M. Legg, Albany, Ga.: Sec.-
Treas., H. J. Bruton, Bainbridge, Ga.-(V. 90, p• 502.)
GETTYSBURG & HARRISBURG RV.-Carlisle to Gettysburg. Pa., 31

m.; branch to Round Top, Pa.. 3 m.; braneh Pine Grove Furnace to Hun-
ter's Run, 8 m. (Hunter's Run & Slate Belt RR which was taken over
Oct. 31 1910). The Reading Co. owns $553 95Cof the $600.000 capital
stock; $535,000 deposited under its gen. mtge*. of 1896 The consol. 5s of1891 (then $215,0001 were guaranteed by Phila. & Reading RR tforeclosed)•$250,000 were issued to take up the 1st 5s due Oct. 1 1912 (V..95, p. 1039):
GOUVERNEUR & OSWEGATCHIE RR.-See N. V.0. & H. R. RR.
GRAND RAPIDS & INDIANA RY.-(See Maps of Pennsylvania RR.)-Owns from Fort Wayne. Ind.. to Mackinaw City. 366 m.; branches. 54m4total owned. 429 miles; operates tke following roads, but has not assumedthe old company's leases thereof: Cin. Richmond & Ft. Wayne RR, 86m 

•.Traverse City RR. (nearly all the stock and all the income bonds owned).. 26 m.; Muskegon Grand Rapids h Indiana RR., 37 m.; trackage, 7 m.•
Traverse City Leelanau & Manistique RR., Traverse City to Northport, 
Mich., 30 miles (inc! . 6 m. trackage). See V. 74. p. 777; V. 76, p. 811:
V. 82, p. 988. 1098.
HISTORY .-Successor Aug. 11898 of Railroad, foreclosed (V. 

63* 
9.153).

STOCK.-Stook, $5.791,700, of which Pennsylvania interests are sup-
posed to own all or nearly all. Penn. Co. on Jan.1 1914 owned 

$2.965.900.DIV'S.-1900. 1%; 1901, 2%: 1902 to April 1910,3% (yly): none since. 
BONDS.-The first mtge. bonds extended at 4 Si% are endorsed with the

guaranty of the Penn. RR. Co. to purchase the coupons as they 
mature. 

and
the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p.1193.
Of the 2nds, 5888,000 were owned Jan. 1 1914 by Pennsylvania RR. and
$3,487,000 by the Penn. Company. Equip. trusts Dec. 31 1913. 5121.190.
REPOR1 .-Report for 1913 In V. 98, p. 1601. In 1913 carried 3.3191810,0.30

was lumber, ere., and 24% coal and coke.tons of freight, of which 35%
1912. 1911.Year ending Dec. 31- 1913.

Miles operated  420 423 432 433
Gross income $4,416,202 $4,309,060 $4,003,664 $4,125,419
Net over expenses and taxes. 543.508 675,464 680,515 549.134

Other Income, $44,829; interest and other charges, &c., $533,252: addi-
tions and betterments. 955,085; bal., sur., none. Pres., John H. P.
Hughart.-(V. 98, P. 16010

GRAND TRUNK PACIFIC RV.-(See Maps.)-This new trans-conti-
nental railway is being built with the joint financial support of the Govern-
ment and the Grand Trunk By. of Canada. It will consist of a main line
of an estimated length of about 3,550 miles, from Moncton, N. B., to
Prince Rupert, B. C., on Pacific Ocean, about 30 miles south of southern
boundary of Alaska, with branch 188 miles; expected to be in full operation
In autumn of 1914, viz.: 
1. Leased Line, Now Being Built by Canadian Government- Miles.

Eastern Div.. Moncton, N. B., via .Quebec to Winnipeg. about__ - -1.804
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.-for

first 7 years at cost of operating only and for remaining 43 years
at 3% on cost of construction) (but see V. 80, P. 997).

2. Western Dtvision, Built and Owned by Company-
a. Prairie Section, Winnipeg to Rooky Mountains. about  916
b. Mountain Division. Rocky Mountains to Pacific! Ocean. about  629

3. Lake Superior Branch, Built and Owned by Company-
Thunder Bay on Lake Superior to East. Div., east of Winnipeg  188

In June 1914 there had been built 4;738 miles, viz.:
Winnipeg to Prince Rupert 1,746 'Lake Superior branch  188
Branch lines, say 1,000 'Main line, Eastern Division- 1,804
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666.
ORGANIZATION.-Incorp. by Canadian Parliament in 1003. V. 80,

p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see
V. 90, p. 1044 (also bonds below); V. 82, IL 333; V. 86, p. 1100: V. 88.
p. 295, 822, 1372. 1437. In Apr. 1914 about 1.400 miles of branches were
under construction, of which about 1,009 completed. V. 92, p.881, 1238.
V.93. p. 1105. Has option on Pac. Great East. By., 450 us.; see that co.
STOCK.-Authorized, $45,000,000 (par or shares, $100 each), of which

the $25.000.000 common is owned by the Grand Trunk Ry,
BONDS.-The Canadian Government agreed to guarantee 3% 1st mtge.

bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) in the case of the Prairie Section not to exceed
$13,000 per mile. or £3,210,000 in all; and (b) three-quarters of total cost
per mile from the mountains to Pacific Coast, called Mountain Section.
Total issue, £14.000,000; Royal Trust Co., Canada. trustee. V. 80, p.
996, 1234, 1363; V.81, p. 507. 613: V. 80. p. 224. 286; V. 91. p. 214. 276.
Decision as to guaranty by Gov't, V. 93. p. 1386. 1462: V. 95, P. 1607.

In June 1914 an Act was passed providing for the guaranty on certain
conditions by the Canadian Govt. of £3,280,000 4% bonds due Jan. 1 1962
to aid In completing the road to the Pacific Coast. V. 98, p. 1766, 1920;
V. 99, p. 342, 674.

Series "A" (Prairie Sec.) and Ser. "B" (Mtn. Sec.) 4% bonds are secured
by a second mtge. (National Trust Co., Toronto, trustee) on the railway.
equipment and tolls of the co., Including its leasehold interest in the Eastern
Division, but not branch lines exceeding 6 miles in length, ships, grants of
lands (other than for railway purposes) and the rolling stock of the East.Div.
or of the above-mentioned branch lines of over 6 miles. These bonds are
altar. as to prin. and int. by the Grand Trunk By. Co. See form in V. 80.
p. 996: also see V. 80. p. 996: V. 86. p. 794; V. 90. p. 1165; V. 92, p. 725.
Although the mortgage to secure the 3% bonds guaranteed by the Govern-

ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides In effect that in the event of default by the company for 5 years In
payment of the int. on the 3% bonds, the remedy of the Government shall
be to put in a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particular
division pan i passu between the holders of the bonds guar. by the Govt.
and the holders of the bonds guar. by the Grand Trunk By. Co. in the pro-
portion of 75% of such earnings to the holders of the Govt bonds and 25
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co.
In May 1909 the Dominion Government agreed to loan not exceeding

$10.000,000, repayable In 10 years or at any time on 6 months' notice.
Interest thereon to be 4%, payable semi-annually, secured by the com-
pany's bonds to the same amount, maturing 1919, guar. prin. and int. by
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing
prior liens. V.88, p. 822, 1194, 1061. 1253; V.90, p. 1165. In June 1913
a loan of not exceeding $15,000.000 (the advances to be made probably over
a period of two years) was authorized, payable in 10 years, with 4% int.,
to be covered by debentures constituting a charge on the entire western
division next after all existing authorized charges and guaranteed. prin. and
int., by the Grand Trunk Ry. V. 96, p. 1629, 1772; V. 97, p. 175.
Lake Superior Div. bds. cover the 188-m. Lake Sup. Div. (V.80, p. 996)•
In 1909 the 'provinces of Saskatchewan and Alberta agreed to guarantee

prin. & int., of 1st M. bonds to belss. at $13,000 p.m. by the Grand Trunk
Pacific Branch Lines Co. for construction of new lines .670 miles in Sas-
katchewan and 491 in Alberta. Power is given to issue addl bonds. 52.000
p. m. V. 90. p. 1044. 1165; V. 88, p. 1437: V. 96. n. 285: V. 97, p. 1583.
The Grand Trunk Pac. Branch Lines Co. on March 24 1914 auth. certain
mtges. to secure issues of bonds to be made by the company. V. 98, p.
p763; 

V.1331;
p9.6.40p6. 28A5lberta guarantees Alberta Coal branch 45. V. 95,

In 1013 an Act was passed authorizing the Province of Saskatchewan to
guarantee, prin. and int., at the rate of $15,000 per mile of 434% 30-year
bonds, debentures, debenture stock or other securities to be issued by the
Grand Trunk Pacific Saskatchewan By. for new construction; also on addi-
tonal mileage not over $15.000 per mile. V. 94. p. 1448.
DEBENTURE STOCK.-In 1906 525.000.000 perpetual debenture

stock was authorized, int. guar. by Grand Trunk By. under certain condi-
tions. See V. 84, p. 570; V. 96, p. 1296: V. 88. p. 624; V. 90. p. 303:
V. 96, p. 789. In 1913 $25,000.000 perpetual deb. stock was authorized.
V. 94, p. 207; V. 95, p. 1207, 1607: V. 96, p. 789. 1088, 1297, 1629, 1700.
NOTES.-The £2,000,000 7-yr. 5% notes dated Mar. 2 1914 (of which

66% were subscribed in London) are secured by E3,000,000 4% debenture
stock ranking pan i 

passuw 
ith the £7,136.980 already issued and are guar-

anteed, prin. & Int., by the Grand Trunk Ry., which has endorsed the notes.
They are redeemable as a whole at 101 or in amounts of not less than
£200,000 by drawings, on any int, date on 60 days' notice (in the latter case
a proportionate part of the collateral to be released). V. 98. la• 73.
OFFICERS.-Pres., E. J. Chamberlain, Montreal, Can.; Sec.. Henry

Philips; Treas., Frank Scott.-(V. 99. p. 342, 674, 1130. 1214).

GRAND TRUNK RY. OF CANADA.-(See Maps.)-Quebec, Can.,
Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit, Toledo.:eue.

SYSTEM PROPER. 
s.

REPORTED SEPARATELY.
Miles. Majority stock owned.

Lines owned 2.952 Central Vermont* 
Grand Trunk Western*  

531
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62 RAILWAY STOCKS AND BONDS [VOL. xcix.

RAILROAD COMPANIES

[For abbreviations. &c.. see notes on first page]
Miles Date
Road Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Grand Trunk Railway-ironcluded)-
Great Western perpetual, debenture stock a

allorthern Ry third preference A & B bonds o}
Debenture stock 4% perpetual £425.850 

Pontiac Oxford 8 Nor 1st M 5400.000_____Ba.0*
Secured notes E2.000.000 redeemable 101 cs

New England Eiev 1st M g en due $10,000 yearly--
Montreal Warehousing 1st M Al 000.000 gold guar-
Car trusts due $197,000 semi-an fled 102)4 Ba

do Ser B gold due 2168.0(X) s-a red 10234 Ba
Oar trusts1911

do Ser C due s-a $113 M 5•yrs then 2112 M _
red 10234 Ea I

Whipple Car Co 1st r. e. & coll. tr M g due $30,000
yearly red 102 0

Grand Trunk Western-
First If int gu g $ (cur) 8 £ Fx
Gen consol M auth $30,000.000 guar p & i_ --_ Usmx

Great Northern-Stock $250.000,000 
Gt Nor 1st 8 ref M g red 105 beg '41_ _ _Ba.xo• 8r•

Old Underlying Divisional Bonds-

St FM & 114 consol mtgel (now 1st ko gold_ Cez}
for 150,000.000 f (V 91 p 518) sink fund_z

Montana Ext 1st M ($25,000 pm) gold__ _Ce.zo• 8r
Pacific Extension Al £6,000,000 gold Ce.zo• 8r
C B 8 Q col tr Mg (sub to call at 105) fixo*&r*

do do do registered_ -zr*
Minn Un Ry 1st ratge gola assumed -C-e.zo•

do do do
E of Minn No Div If $9,700,000 g ass red_Ba. yr 8r
Mont Cent 1st Mg ($6,000.000 are 68) ass___Ce.zo8r
Willmar 8 Sioux Falls lst M g assum (end)Ce.zo*der
Spokane Falls & North first mtge g assum  Ba.xc•

(It North Ry of Can-See Canadian North Quebec RY
Great Southern RR-Ist If 55,000.000 gold x
Green Bay & Western RR-Stock (see text) 
Debentures Class A incomes text non-cum zc•

Class A incomes after 5% on stock non-cum_zo*

a $11,502,000 additional pledged for Pacific Extens
d Sublect to call at 105 after April 1928

83634
490 4

100

-_-
__
. __
--

-

326.5
331

7.593

2,541
2,541
2.541
417
849
-__
-_-
2
2

284
250
304
130

-__
-__

ion ho

Var
J1868  
11884  
1896
1913
1901
1906
1912
1912

1 1913

1 1912  

1900
1912  

1911

188.3
1883
____
1887
1890
1901
1901
1882
1882
1898
1887
1888
1889

1908

1896
1896
nds

£100

1.000
£100
1.000

* or £
1,000
1.000
1,000

1,000

14£

100
1.000 ,ke

1.000
1,000
1.000
1,000

£100 80
11.00080
1.000 8c

1,000
1,000

1,000 80
1.000 80

1,000
1.000

1.000
100

1.000
1.000

£2,723,080
£14,600
£308,215
1400.000

12.000.000
5270.000
1,000.000
2.955,000
2,688.000
198,000

2,000.000

285,000

15,000.000
7,662,236

249,997.7007
35.000,000

13,344,000
21.166.000
8.344,000

al0,185,000
£6.000,000
1E107613500
f

2.150.000
650.000

d9.695,000
10,000,0005
3,625,000
229.000

See text
2,500.0005
600.0005

7.000.000

1I

5
6
4
6 g
5
3 31 g1
4
434
434 g

 534
434

6 g

4 g
4 g

in 1914
431 g

8 g
434 g
4 g
4 g
4 g

J 4 g
1 4 g

6 g
5 g
4 g
& 6 g
5g
6

5 g
Feb '14
Feb '14

)4Feb.14

F 8 A
A & 0
F & A
J 8 J
A & 0
& J

A 8 0
M 8 N
M & N

11. 14 A
M & N

J & D

J & J
M & S
Q-F

J & J

J & J
J & J
J & J
J 8 D
J & j"
J & .1
Q-J

J & J
J & J
A 8 0
J 8 J
J & D
J & J

J de J
Feb
Feb
Feb

Irredeemable
Irredeemable
Irredeemable
July 1 1916
Oct 1 1918
July 19154941
Apr 1 1936
May'15-May '22
May'15-Nov '22

May '15-Nov'23 

To Dec 1922

July 1 1950
Sept 1 1962
Nov 2 1914 134
July 1 1961

July 1 1933
July 1 1933
July 1 1933
June 1 1937
July 1 1940
July 1 1921
July 1 1921
July 1 1922
July 1 1922
Apr 1 1948
July 1 1937
June 1 1938
July I 1939

July 11928
Feb 9 1914 5%
Feb 9 1914 5%
Feb 9 1914 54

London

ankers Trust Co, N Y

UnSDecTrCo, PortI'd,Me
Montreal or London • •
New York

do
 Chase Nat Bank & Chic

.

Bank Montreal,NY &Lot
do do

32 Nassau St. New York
do do

do do
do do
do do
do do

NY & Lond, Baring Bros
.1 P Morgan & Co, N Y

do do
32 Nassau St. New York

do do
32 NassauNY;Lee,H,Bos
32 Nassau St, New York

do do
do do

Sec Say 8 Tr Co, Port,Or
Office 40 Wall St, N Y

do do
do do

.

On Sept. 30 1905 began operating Canada Atlantic By. and guar., prin.

and int. on its 4% bonds, and in 1914 was authorized to merge the company.
V. 79. p. 1641. 2455. 2620: V. 85, p. 600: V. 97. p. 1351; V. 98, p. 1156.
Has projected a through line via the Central Vermont from Montreal to

Providence. V. 91. p. 416: V. 95, p. 1331, 1403; V. 96. p. 419. In Nov
1913 purchased stock of Whipple Car Co.. Chicago, and assumed bonds.
$300.000 65 of 1912 and $198,000 5348 of 1911. V.97. p. 1663.

Trackage. Temisk. & Nor. Ont. By.. 252 m.: V.93, p. 1462; V.94,p.1246.
The Grand Trunk Act of 1912 permits the company to purchase bonds

or guarantee securities of Grand Trunk Western Ry. or other companies.
8c. ,and to issue not over16,250.000addi tional consolidated debenture stock.
V.94. p. 207, 1246. Car trusts, V. 94. p. 1185, 1246; V. 95, p. 1122.

STOCK, &c.-The authorized capital on Dec. 31 1913 was £48,936,364
stock (148.094,040 issued and £842,324 unissued): advance. fro

m Cana-

dian Govt. in aid of construction amount to £3,111,500. Perpetual consol.
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from
time to time to acquire securities of companies consolidated and controlled,
amounting Dec. 31 1913 to £13,727.338 and bearing an annual interest of
1689,397. V. 71,p. 84; V.88, p. 822, 1194; V. 82, p. 692: V. 86. p. 602,
1100. In Apr. 1912 £1,500,000 perpetual consol. deb. stock was issued, in
Dec. 1912 /1,060.000 was sold and in Apr. 1914 £1,500.000. raising the
amount out to £23,922,442. V. 94, p. 1119. 1763; V. 95, p. 1683-4; V. 96.

p. 2;V. 98, p. 1156. In Dec. 1912 received authority to make a further

Wue of £5,000.000 consol. deb.stock, of which £1,000.000 was underwrit-
ten. V. 95, p. 1207. 1607; V. 96, p. 1089.
In 1914 Parliament authorized company (1) to hold one annual general

meeting and make one report yearly; to create additional consolidated
debenture stock to an amount the annual interest on which is not to exceed

1100,000: (2) to confirm an agreement for amalgamatio
n with the Canada

Atlantic By. and the issuance of such addl amounts of stock as may be nec-

essary. V. 97, p. 1733; V. 98, p. 1156. In JulYand Aug.
 '13 £2,00O,0005%

5-yr. notes dated Oct. 1 '13 were sold, secured by 12,000,
000 perpetual cons.

deb. stock. Redeemable as a whole or in amounts of not less than /200,000

by drawings on any int. date on 60 days' 
notice, the trustee to release a

proportionate part of the collateral. V. 97, p. 298, 521. On June 25 1914

310.000,000 1-year bills were placed in London on a 44% 
basis, re-payable

July 15 1915. secured by 4% debenture stock at a valua
tion of 70. V. 99,

p. 48.
Station Co. bonds, V. 82. p. 452. Montreal Warehousing guaranteed

bonds, V. 8.3, p. 37. Grand Trunk Pacific Devel. Co., V. 86. p. 1042; V.

90. p. 306; V. 91. p. 1449: V. 92. p. 1238; V. 93. p. 1107. 
Toronto Term-

inals By., V. 95,p. 1474; V. 98, p. 1768. Ottawa Terminals Rya., V. 95.

p. 1207.
DIVS.-Forl '01. '02. '03. '04. '05. '06 '07. '08. '09. '10. '11. '12. '13.

2d pref__% j 4 5 5 5 5 5 5 234 5 5 5 5 5

3d pref_ %j 0 1 2 0 2 3 3 0 0 34 1 34 234 234
As accounts are now made up for years to Dec. 31, payments on pref.

stocks were deferred to early part of 1915. V .99, p. 816.

EARNINGS.-8 mos..f1914 Gross, $28,168,275; net, $7,311,916
Jan. 1 to Aug. 31. 11913 Gross, 30,891,081; net, 7,459,371

REPORT.-Statement for 1913 was in V. 98. p. 1528. Half-yearly
meeting Apr. 1914, V. 98, p. 1528. Results for calendar years:

1913. 1912. 1911. 1910.
Gross earnings  19,134.554 .18.447.087 £7,696,9577 £.021.535
Transportation expenses  6.767.269 6.127.968 5.739.076 5.246,752

Net earnings  2,367,285 2,319.119 1.957.881 1,774.783
Total net income_   2,704,009 2.535,112 2,277,430 2,128,222
Deduct-Rentals  155.206 155,206 155,206 155,206

Int. on bcls. & deb. stock 1,297.397 1,193,048 1.163.065 1.110,770
Adv. to controlled roads 274.284 221.424 129,273 129.121
Divs, on guar. stock  ri496.823 4483,112 (41427.430 11402.775
do 1st pref. stock  5 170.841 (5)170.841 (5)170.841 5 170.841
do 2d pref. stock__ _ 5 126,420 (5)126.420 (5)126.420 5 126.420

, do 3d pref. stock -_-((234 179.116  (234)179,118(134)107,469 34)35.823
Balance  sur.3,922 sur.5.945 def.2.274 te def.2,734
OFFICERS.-Pres.E. J. Chamberlin; Chairman of Board. Alfred W.

Smithers.-(V. 98, p. '1993; V. 99, p. 48, 406, 816.)
GRAND TRUNK WESTERN RV.-Owns from Port Huron. Mich.,

to Chic. & West. Ind. RR., at Chicago. 330 m.; leases Chic. Kalamazoo tic
Saginaw. 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 in.; trackage Chic. dr
West. Ind.. 5 m.j total, 347 m. Stock. 16,000,000, all owned by Grand
Trunk. V.69, p. 954; V. 71. p.22. Allied line, Pont. Ox. & Nor., 100 m.

BONDS.-The Grand Trunk unconditionally guarantees the interest on
the 1st 45. The Incomes were called for payment on Dec. 1 1910 at 85 and
any int. then due. V. 90. 

p. 
1239. Jointly with Toledo St. Louis 8 West.

guarantees Det. & Toledo Shore Line bonds. V.76, p. 653: V. 89, 9.1411.
In March 1911 authority was granted to make a new mtge. for $30.000.000.

to extend and improve the road; $7,662,000 45, due Sept. 1 1962, were pur-

chased by the Grand Trunk By. The latter guarantees principal and inter-

est: 215,000,000 to be held to retire the firsts at maturity. V. 92. p. 795,

1108, 1242. 1436: V. 93, p. 1323; V. 97. p. 237.

EARNINGS.-8 mos., 1914_ _ --Gross, $4,742,635; op. def., $105.845
Jan. 1 to Aug. 31. 1913_ _ _ _Gross, 4,947,756; net, 410,975

Year ending June 30 1914, gross, $7.184,559; net, after taxes, $690,673;

other income, $696.385; charges. 21,941,461; deficit, $547,263.-(V. 93,

P. 1323; V. 96. p. 1700; V. 97, p. 175. 237.)

GREAT NORTHERN RY.-(See Maps.)-Operates a line from St.

Paul and Duluth, Minn., via Spokane. Wash., to Seattle, Wash., and Van-

couver, B. C. with trackage rights into Portland, Ore.. and numerous
branches in Minnesota, Iowa. North and South Dakota, Montana, Idaho,
Washington, Manitoba and British Col. Total June 30 1914, 7,803, viz.:
Lines owned in fee. es.

St. Paul to St. Vincent, Minn-- 393 Allouez, Wis., to Devils Lake,
Minneapolis to Seattle, Wash__1,804 N. D  381

Everett, Wash., to Vancouver- 128 Pacific Jct., Mont.. to Butte  291

Coon Creek, Minn., to Su- Barnesville, Minn., to Portage

perior, Wis  134 la Prairie, Man  258

St. Cloud to Sioux City   280 Variousbranches 3.391
Fargo to Surrey, N. D  226 Trackage   294
Great Falls, Mont.. to Laurel-- 223 12nd, &c.. tracks and sidings. 2.336
Owns jointly with Northern Pacific the Spokane Portland & Seattle By..

556 miles. V. 85, p. 1273: V. 86, p. 1529.
In Dec. 1908 Chic. Burl. & Quincy (Jointly held with Nor. Pac.) acquired

control of Colo. & Southern. V. 
87, 

p. 1664. Uses jointly Northern
Pacific line. Seattle to Vancouver. Wash- 174 miles. V. 85, p.1372.

In Dec. 1909 a Joint control was acquired of Spokane & Inland Empire
(Electric) RR.. 213 m. See "Electric Ry." Section.

In 1912 the Midland By. of Manitoba, formed in the joint Interest
of the company and the Northern Pacific Ry., obtainee trackage rights
from the Canadian Northern Ry. between Emerson. Man., and Winnipeg,

68 miles, for 20 years, and contemplated for 999 years. V. 95, p. 236.

ORGANIZATION.-In 1907-08 absorbed St. Paul Minn. & Man, and
other roads theretofore controlled. V. 85, p. 600. 1209: V. 86, p. 168, 794.

STOCK.-In 1898 surrendered the right to issue common stock, all stook

being "of a single class with uniform rights." V. 8.3. p. 1469: V.84. p.749.
Stockholders of record Mar. 26 1914 were offered the right to subscribe up

to May lifer $19,000,000 new stock at par, payable 40% May 11, 30% Aug.

11 and 30% Oct. 131914, raising the amountput to $250.000.000. V.98.p.610.

Per cent 
DIVIDENDS.- 192 to '96 (Incl.) '97. '98. '99. '00. 1901 to Nov '14.

5% yearly 534 83 7 7 7% yearly. Q-F
Also in 1898 50% n Seattle & Mont. stock which was then exchanged

at 80 in payment 0( 40% of subscription to additional Gt. Nor. pref. V. 66.
p. 1044. 1188; V. 74. P. 829. In May 1901, 34% and in Nov. 1907 134%
was paid from earns. of Lake Superior Co., Ltd.. and in Dec. 1906 unit for,
unit, 1.500,000 shares in iron ore properties. See "General Finances.'

BONDS.-Of the "1st & ref." 50-year bonds ($600,000,000 auth.), $70,-
535.000 have been issued as 44% bonds to June 30 1914, of which $35,000,-
000 sold and $35,535,000 held in treasury. These bonds (in hands of public)
are a first lien, directly or through deposit of stock, on 2,811.33 miles of road
at 212,449 per m., and a general lien (subject to existing liens of $22,689
per m.) on 4,781.14 miles: total mileage covered. 7.528.86: also secured by
equipment at the time of the mortgage costing $59.073,180. upon $46.200.-
068 of which it is a first lien. V.92, p. 1499; V. 93. p. 871; V. 98, p.698.

Provisions Respecting Issuance of the $600.000.000 Bonds Authorized.
Sold for ores, purposes. $35,000,000; held in treas..$10.000,000445.000.000
Reserved to retire existing obligations, Including the $222.400,-
000 auth. issue of Northern Pacific-Great Northern joint 4s,
due 1921, of which 17,173.000 have not yet been Issued (no
additional bonds, not provided for in the mortgage, are to be
Issued or underlying bonds extended) 332,162.000

Reserved for general corporate purposes, acquisition of new
lines, 80., and purchase of stocks and bonds of other cos_ _ _122.838,000

Reserved for the acquisition and construction of new lines. ter-
minals, 80., at not exceeding $3,000.000 in any cal. year _100,000.000
The $35,535,000 of above issue held in the treasury includes: $13,535,000

issued for acquisition of stocks of other cos., 212.000,000 for acquisition and
construction of new lines, &c. and $10,000,000 of original $45,000,000.

St. Paul Minn. & Man. consol. mtge. of 1883, for $50.000.000, is now a
first lien on both land grant and 2,540,62 miles of road andasecond lienon
2.47 m. formerly owned by Minneapolis Union By. V. 91. p. 518; V. 64.
p. 518; V. 86, p. 229; V. 87, p. 1533; V. 88, p. 295, 624, 1061, 1372.

dontana Extension mtge. is limited to $21,687,000 on 837 miles in State
of Montana: $10,185,000 are in hands of the public and 211502,000 with
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks
Pacific Jct. to Idaho State line. 417 miles.

Pacific Extension mtge., £6,000.000, at £6,000 per mile in Montana and
17,000 per mile west of Montana. V. 66, p. 1044. 1188: V. 80. p. 1111.
1174; V. 90. p. 303. See abstract of mtge., V.52. p. 82.
On June 30 1914 Gt. Nor. and Nor. Pac. had acquired $107.613.500 of the

$110,839.100 Chicago Burl. & Quincy RR, stook, in exchange for their
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust,
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871.
1034. 1135. and application to list, V. 73. p. 294. 003: V. 85, p. 600.

Eastern Ry. of Minnesota.-Nor. Div. mtge. of 1898 limited to $9.700.000.
are red. at 105 after April 1 1928. V. 66. p. 471: V. 88, p. 1002. 1253.

GENERAL FINANCES.-Total funded debt in hands of public June 80
1914. 3143,478,909. Per mile of road (7,528.16 m.), bonds $19,058.96;
stock, $30,684.48. Train load, 1913-14, 663 tons, against 635 in 1912-13.
The U. S Steel Co. late In 1911 (V. 93, p. 119) announced its intention

to cancel the lease of the ore lands represented by the trust certificates Is-
sued in 1906. See Great Northern Iron Ore Properties under "Industels."

EARNINGS.-2 mos.,{1914 Gross, $13,757,102: net, $6,872,272

REPORT.-For 1913-14, V. 99, p. 1045, 1056. Editorial, p. 1098.
1913-14. 1912-13. 1911-12.

Average miles operated  7,781 7,686 7,369
Passenger earnings 215,224,462 $15,158,588 $13,623,009
Freight   55,025,016 58,426,236 47.877.369
Mail, express. ho   4,841,422 4,749,898 4,417.729
Other than transportation 382,969 358,045 279.712

Gross operating revenues 275,473,869 878,692,767 $66.197,819
Gross corporate income $27.776,452 $31,884,417 $28,870,498
Rentals paid  772,043 754,453
Hire of equipment, balance, etc  10,869 85.555
Bond interest accrued  6,451,522 6.458,506 6,461.789
Dividends on stock (7%)  15,063.048 14.698.659 14,698,982
Interest new stock subscriptions  572,600 209.320
Renewal Allouez Bay ore docks  256.332 128.166
Refunds Minn. Rate Case  250,000
Depreciation of steamships  NO:888 750,000
Impt. and renewal fund 1,000,000 4,250.000 3,502.000

Balance, surplus  $.3,311,571 $4,282,168 $2.70.3,273

July 1 to Aug. 31. 1913 Gross, 14,808,881; net, 6,422,124
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64 RAILWAY STOCKS AND BONDS [VOL. xclx.

RAILROAD COMPANIES
[For abbreviations, etc.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Grecne RR (New York)-Stock 
Greenwich & Johnsonville--lst M $500.000 g_ (1.zo&r

Oro veton Lufkin & Northern R y-ist M gold 
Guantanamo & Western -1st M 8600,000 gold-Col.x
Gulf Fla & Ala-lst 8410,000,000g red105Col.xo• &r•
Gulf Line-See Hawkinsville & Florida Southern fly
Gulf & Sabine Ri ver-lst M 8300.000 gold x
Gulf & Ship Island-Stock 

First refund and term M gold sink fund_ N.xo•x&r•
Gen & ref M gold. 9200,000 due yrly red 103_Mpxo•

Gulf Term, Mobile-1st if 8700,000 g gu (text) xes•&r•
Gulf Texas & West-lst M 810,000.000g red 105-Mpx
Halifax & Eastern-First mortgage red 
Hampden RR-First mortgage see text 
Hampshire Southern-First mtge 5700.000 g__Exo•
Hancock & Calumet-See Mineral Range RR
Hannibal & St Joseph-See Chicago Burlington & Qui
Harriman & Northeastern-First mortgage gold__Cez
Car trusts June 30 1914 due semi-annually 

Harrisburg Portsmouth Mt Joy & Lanc-Stock 7% go
First mortgage $700,000, extended in 1913 __Opkx

Hartford & Connecticut Western-Stock 
First mortgage extended in gold In 1903 z

Ha wkinsv & Fl So-lst M $400,000 gold guar p &I-a
Gulf Line fly first mtge gold x

Henderson Bridge Co-See Louisville & Nashville RR
Hibernia Mine RR-Stock 
Hocking Valley R y-Stock  
Columbus & Hocking Valley first mtge gold_ _ _xo•
Col & Tol 1st M gold ext 1905 (V81 p 211)..-0.xo•
First consolidated mortgage $20.000,000 gold_ _Cex
One-year gold notes (V 99, p 1130) E9Y
Equip notes gold Ser A due 823,000 s-a Usmx

o do Ser B due $48.000 s-a x
do do Ser C due $37.000 s-a x
do do Ser E due $25.000 s-a x
do do Ser I of 1908 due 525.000 s-aG.xo•
do do Ser of 1913 due $100,000 ann__x
do do Ser of 1914 due $80,000 ann x

Bonds of coal companies guaranteed-See Sunday

21
21

93.6
83

37

307
307
__ _
99

38

noy
20

53
___
124
124
44
32

438

76
118
346
---
-__

__:

Creek

1e04
1909  
1909
1911

1908

1902
1911
1907
1909
1905

1909

1895

--_ _
1913
____
1883
1902
1907

-_-

1867
1875
1899
1914
1907
1907
1907
1907
1908
1913
 1914
Co und

8100
1.000

1,000
500 &c

1,000
100

1,000 &c
1.000
1.000
1,000
.8100

500

100 &c

50
500 &c

100
1,000
1,000
1,000

HX)
100

500 &c
1.000

1,000 &c,
1.000
1,000
1,000
1,000
1.000
1,000
1.000
1,000

Cr "Indu

5200,000
400,000
437,000
600,000

2,324,000

300.000
7,000.000
4,984.000
600.000
600,000

2,000,000
NoneSep'14

  See text  
600.000

300.000
151,500  

1,182,550
700,000

2.967.000
700.000
606.000
577,500

200,000
11,000,000
1,401,000
2,441.000
16,030.000
4,000,000
115,000
240,000
185,000
150.000
175.000
900,000
800,000

trlals" 

6
4 g
5 g
6 g
5 g

5 g
See text
5 g
6 g
4 g
5 g
5 if

5 g

8 g

734 In'145
4
2
434
5 g
5 g

3
See text.

4 g
4 g
434 g
6 g

• 4
• 4
• 4
• 4
• 4 ft

5
434

J & D
J es 5
J & J
M & N 15
J & J

hf & S15
Q-J

J es J
A & 0
J es 5
M es N
J & D 30

J & J

J & 5

es J
J & J
F & A 31
.7 & J
A & 0
lil SG S

A & 0
Q-M

A & 0
F & A
J & J
M & N
F & A
F es A 15
A & 0
F & A
F es A 15
F & A
F & A

June19 1914 3%
Jan 1 1924
Jan 1 1939
Nov 15 1929
July 1 1961

Sept 15 1928
July15 1013 1%
Feb 1 1952
April '15-'17
Jan 1 1957
Nov 1 1939
1955

 30 years
July 1 1934

Jan 1 1916
 To June 1924  

July 10 '14. 4
July 1 1943
Aug 28 1914 1%
July 1 1923
Apr 1 1952
Sept 1937

Oct 10'14 1 K
June 30 '14 2%
Oct 1 1948
Aug 1 1955
July 1 1999
Nov 1 1915
Feb'15-Feb '17
To Feb 15 1917
To Apr 1 1917
Feb15-Aug' 17
To Feb 15 1918
To Aug 1 1923
To Feb 1 1924

13 L & W. 90 West St
Guaranty Trust Co. N Y
III Tr & Say 13k or off, Ch
Columbia Trust Co, NY
Columbia Trust Co. N Y

Tress office, St L, Mo
Buffalo, N Y
Metropolitan Tr Co, DI Y

do do
Franklin Trust Co. N Y
Metropolitan Tr Co. N I'

Farmers' L & T Co, N Y

Central Trust Co. N I'

Company's office. Philo

Hartford
do

Union S B es Ti' Co. Cln

See Central of New Jersey
J P Morgan & Co, N Y

do do
do do
do do

71 Broadway, N It
U S M & Tr Co. N Y
71 Broadway. N Y
Merch L & Tr Co, Ch10
Empire Trust Co, N Y
Guaranty Trust Co, N V
jCommercial Tr Co,Phil,
1 and 71 Bway, N Y

OFFICERS.-Chairman & Pres., L. W. Hill, St. Paul: V -Ps., It chard
A. Jackson, W. P. Kenney. J. M. Gruber, St. Paul; V.-P. & Sec., E. T.
Nichols, N. Y.; Comp.. G. R. Martin; Treas. & Sec., L. E. Katzenbach

* 
St.

Paul; Asst. Sec. & Asst. Treas.. N. Terhune, N. Y. N. Y. office, 32
Nassau St.

Directors.-J. J. Hill, L. W. Hill, W. B. Dean, R. A. Jackson L. E.
Katzenbach, R. Budd, St. Paul, Minn.; P. L. Howe, 

Minneapolis* *
Minn •

Samuel Thorne, E. T. Nichols, New York.-(V. 97. p. 1121' V. 98 
1;*386. 610, 689, 763, 1071, 1537, 1920; V.99. p. 1045, 1066.) 

GREAT SOUTHERN RR.-See page 140.

GREEN BAY & WESTERN RR.-Road owned from Green Bay, Wis.
to Marshland. Wis.. 209 miles, branches. 13 m.; trackage to Winona. 4 m.
The option of Minneapolis & St. Louis interests on a majority of the stock

was allowed to lapse in Mar. 1913. V. 95, p. 1207; V. 96. p.947.

SECURITIES.-There are no fixed charges on the property other than
taxes, nor can any be placed thereon or the property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 234%
Interest, if earned, then common stock to 234%, then the two share ratably

'but after 5% On both. class B Is entitled to all surplus earns. V.61,p.47).
DIVS.-(Since 1901) '02-'04. '05-'07. '08. '09. '10. '11. '12. 13. '14.

Class"A"  4 Y'lY 5 Y'lY 5 5 5 5 5 5 5
Stook  4 Y'lY 5 rly 5 5 5 5 5 5 5
Class"B"  34 34 34 34 34 134 34
EARNINGS.-12 mos., f 1913-14____Gross, $776,376; net. 5255.081
July 1 to June 30. 11912-13____Gross, t757.993; net, 256,294

REPORT for year ending Dec. 31 1913 in V. 98. p. 1067.
Cal. Gross Net after Div. on Dividend Div. on Bal.,
Year. Earns. Taxes. Deb. "A." on Stock. Deb. "B." Surp.

1913 5757.737 $203,882 (5)530,000 (5)5125,000 (34)543,750 $5,132
1912  761,502 248.234 (5)30.000 (5)125,000 (134)87.500 5.734

DIRECTORS.-J. A. Jordan, Pres.; Edgar Palmer. V.-Pres.; Charles W.

Cox., Sec. & Treas.. 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R.
Taylor, W. J. Wilson.-(V. 96. p. 1014; V. 98, p. 386. 912, 999, 1067.)

GREENE RR.-Owns road from Chenango Forks to Greene, N.Y.
. 8

miles. Leased to Delaware Lack. es Western for term of charter for 6% on

stook. Stock. $200.000; par. $100. D. L. & W. owns 5200.0007% bonds.

GREENVILLE & WESTERN RR.-See page 140.

GREENWICH & JOHNSON VI L LE R Y.-Owns from Schuyiervi
lle. N.Y.;

to Johnsonville, N. Y., 21 m. Stock. 5225,000, all owned by Del. &
 Hud-

son Co. V. 90, p. 790. Bonds, see table above. For year ending June 30

1914. gross. $119,989; net, 561,549; charges, $44,434; bal., su
r., $17,115.

For year ending June 30 1913, gross, $135.697; net, $71,790. Pres..
 I. C.

Blandy, Greenwich, N. Y.-(V. 86, p. 1224.)

GIROVETON LUFKIN & NORTHERN IM-See page 140.

GUANTANAMO & WESTERN RR.-Owns from Boquer
on at Granadillo

Bay on south coast of Cuba, via San Justo and La Maya to Sa
n Luis, with

branches to various sugar mills: total mileage. 81.26 miles. 
Incorporated

in Maine. A reorganization after foreclosure March 1 1
910 per plan V. 88,

p. 294. Controlled by syndicate. V. 93, p. 1725.
Stock authorized and issued, common. 82,750.000; 1st pre

f. 7% non-cum..

$2,750,000, and 2d pref. 5% non-cum., $50,000; par 
of all shares, $100

each. Equipment trust notes July 1914, $155,000; 2-year 6% 
redeemable

notes, 5395,000; bills payable, $25,500.
EARNINGS.-For year ending June 30 1913. in V

.97, p. 1500. In 1913-

1-4, gross, $465,222; net, $148,653; profit 
outside operations, $27,177; int.,

taxes, &c., $76,401: amortization of disct. 2-year
 redeemable notes, $35.-

069; bal., sur., $64,360.
OFFICERS.-G. St. L. Abbott, Chairman: M. H. 

Lewis, Pres.; Robert

L. Dean, Sec.; 0. St. L. Abbott, V.-P. and Treas. 
N. Y. office, 82 Beaver

St.-(V. 95, p. 1470; V. 97, p. 950. 1800: V. 99, p. 1130
.)

GUAYAQUIL EC QUITO RY.--See issue of Apr. 1911. 
V.99, p. 342.

GULF FLORIDA 6: ALABAMA RY.-(See Map.)
-Pensacola, Fla..

to Broughton. Ala., 90 m.: Gateswood Jct. to Owen, 15 
m.; sidings, 10 m.;

Goulding branch. 234 m.; total. 11734 m. Under construction
 Broughton.

Ala., to Pine Hill. 45 m.: piers, &c., Pensacola; V. 95. p. 154
1; V. 97. la•

1203. Extensions projected so as to complete a direct line, Pensa
cola. Fla.,

to the coal and mineral territory of Northern Ala., a total of 26
5 miles, with

33 miles of branches. V. 93. p. 1259. 163: V. 95, p. 419; V. 97
. p. 49, 950.

Autn. stk., 81.500,000 5% non-cum. pf.: 56.000,000 cor
n,- par, 8100.

BONDS.-Of the 1st 5s ($10,000.000 auth. Issue) 87.500,000 ar
e issuable

for main line and terminals, at not over 820.000 
per mile; 8500.000 for

terminals. &a., in Pensacola: 8500,000 for bridges o
ver Alabama and

Warrior rivers and 8500,000 for extra heavy work In 
Alabama. The re-

maining bonds are reserved for improvements or a
dditions at 90% of cost.

V 93, p. 163; V. 95, p. 419. Of the bonds, 52,
324.000 have been sold.

V. 95, p. 1541; V. 98. p. 610. For year ending June 30 1914, gross, $138.-

143; net after taxes, $65,729. Pres., Roy C. Megargel. 35 Pine St., N. Y•:

Sec.. C. W. Byrom: Treas., F. B. Erwin, 35 
Pine St., N. Y.; V.-P. & Gen.

Mgr., G. A. Berry, Pensacola ,Fla. Office, Pensacola, Fla.-(V498, 13.610)

GULF & SABINE RIVER RR.-See 
issue Feb. 1914.

GULF & SHIP ISLAND RR.-Owns from Gu
lfport, on Mississippi Sound,

Gulf of Mexico, to Jackson. Miss.. 160.5 m.* Maxie to 
Mendenhall, 104.75

in.: Saratoga to Laurel. 41.75 miles: total. 307 miles.
DIVIDENDS.-April 1903 to July 1910. 4% yearly; 1911. 

4%; 1912

and 1913, 2%•
BONDS-Of the first 5s (5,000.000 authorized). 54.964.000 are out-

standing. remaining 516.000 being reserved to retire a 
like amount of old

bonds still outstanding. In July 1914 8657.000 bonds were in the sinking

fund (bonds not callable). See V. 74. p. 426, and application to list. V. 74,

p. 1257; V. 81. p. 264. Of the gen. & ref. serial 6s of 19
11 ($1,000,000 au-

thorized Issue). $500,000 were sold to retire the $500,000 6s due A
pril 1911

and 3500,000 for construction of Columbia branch; $20
0,000 were paid in

April 1913 and 1914. V. 92. p. 460.
EARNINGS.-2 mos., J 1914 Gross, $300 A45; net. $106,274

July 1 to Aug. 31. 11913 Gross, 366,788; net, 154,329

REPORT.-Report for year ending June 30 1913 In V. 
97, p. 1,498.

Year- Gross. Net. Oth.Inc. Charges. Dividends. Sal. Sur.

1913-14 _ _$1,995,766 $529,193 $6,616 $347,403
1912-13_$2.114.620 $654,952 528,920 5360,327 

(2%4137,000 $8

1911-12_ 1,982,323 566,345 2.349 364,124 (2%) 135.000 69.570

Pres., T. Jones, Buffalo, N. Y.-(V. 97, p. 1498; V. 99, p. 1130.
)

181.544°56

GULF TERMINAL CO., MOBILE.-Owns union 
passenger station and

approaches at Mobile, Ala., leased by the Southern fly. and 
Mobile & Ohio

RR.. which own the stock and guarantee the bonds, joi
ntly and severally.

fi• 41.. by end. Franklin Trust Co.. N. Y.. Is 
mtge. trustee.-V. 84. p. 50.

GULF TEXAS & WESTERN R Y.-Seymour 
to Salesville. Tex.. 99

miles. Has trackage agreement for freight trains 
to Weatherford, 31 m.,

and for passenger trains to Mineral Wells, 9 in.. 
giving entrance via Weatia-

erecordMeritnher. vMineral Wells 6. p11s &. 1N0o8rtla9. western and Texas & 
Pacific to Dallas and

Fort 
W 

Stock auth., $500,000; outst'g July 1914, 
5250.000; par of shares. $100.

Of the first 5s (510.000,000 auth. Issue). 92,000,0
00 have been Issued the

first 99 miles. V. 89, p. 993.1223: V. 90, p. 109: V
. 93, p. 44; V. 99, p. 406.

Loans and bills payable June 30 1914, $731,904; 
car trusts. $12,440. Year

ending Juno 30 1914 (130 aver. miles), gross. $14
0,612; op. def., $37,034:

int., taxes, &e., 8105,569; bal., def., $142,603. Pros., J. J. Jermyn, Scran-

ton, Pa.•, V.-P. & Gen. Mgr., Ben. B. Cain, Dall
as. Tex.; Sec. & Tress..

W. Frank Knox. Dallas, Tex.-(V. 93, p. 44; V. 96, p. 
1089; V. 99, p• 406.)

HAMPDEN RR. CORPORATION.-Owns from 
Springfield. Mass., to

Bondsville. Mass., 14.82 miles; completed June 23 1913. 
Stock autho-

ized, 51.400.000. Bonds auth. by Mass. RIt. Commis. but not is
sued.

$1.900,000. Notes, about 52,000.600 6s. have been extended 
one year

to July 1 1915; V. 99. p. 537. The Mass. Legislature in June
 1914 voted

down the bill providing for lease of road to Boston & Maine.
 On July 2

1914 suit was flied against B. & M. to enforce alleged "c
ontract liability.

amounting to 54.000.000. the approximate cost of road. V. 98, p. 1920;

V. 99, p. 48, 748.-(V. 98, p. 1920: V. 99, p. 48, 537. 748.)

HARRIMAN et NORTHEASTERN RR.-HarrIman to Pe
tros. Tenn., 20

miles. In Nov. 1902 entire ($600,000) stock acquired In Interest of 
Chao.

New Orleans & Tex. Pao. Ry.. but Is operated separately. V. 76. P. 157.

DIVIDENDS.-In 1907. 4%: 1908, 23-4%: 1909, 2%. Year t
o June 30

1914. gross. $106,796; net, $45,981; other income, $78; int
., taxes. &c., $47,-

732; bal.. sur.. $287. In 1912-13, gross. $114,305; net, $54.318; c
harges,

$44,432.-(V. 76. p. 212.)

HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR
.-

Owns Harrisburg, Pa., to Dilierville Jct.. 34.48 miles; Columbi
a Branch to

Columbia Station. 18.09 in.; total, 52.57 miles. Leased to Pennsylvania

RR. for 999 years from Jan. 1 1861. rental covering int, on bo
nds and 7%

on stock. V. 98, p. 453, 523.

HARTFORD & CONNECTICUT WESTERN Rif.-Hartford. Conn., to
RhInecliff, N. Y.. 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England fly. (now controlled by New York New Haven &
Hartford RR.), the rental paying charges and 2% on stock.-(V.83.p.1290.)

HAW KINSVI LIE & FLORIDA SOUTHERN R Y.-Worth to Hawkins-
vine, Ga. 44 miles; Ashburn to Camilla, 52 miles; trackage over Georgia
Sou. & Fla.. Worth to Ashburn, 4 miles; total, 100 miles. This includes
the Gulf Line Ry., purchased in Aug. 1913. V. 97, p. 175, 365. Stock,
$100,000, acquired in April 1904 by Georgia Southern &Florida. which
guarantees bonds (see table above), prin. & int. V. 97, p. 175, 365. For
year ending June 30 1914, gross, 5172,018: net after taxes. $23,792. Pres..
J. B. Munson; Treas.. W. P. Hopper, Macon, Ga.-(V. 97,p. 175, 365.)

HIBERNIA MINE RR.-Owns Rockaway to Hibernia Mines. N. J..
434 m.. leased to Cent. of N. J. to Oct. 1930 at 56.000 yiy.-(V.91.p.1766.)
HOCKING VALLEY R Y.-The company's main line extends from

Rockwell to Columbus. 119.8 miles; Columbus to Athens. 75.8 m.•, Old-
town to Pomeroy. 80.8 m.; total main line. 275.8 miles, with trackage
(Penn. RR. system) Toledo to Walbridge, 5.5 m.; (L. S. & M. S. By).
Toledo to Rockwell, 2.5 in.; (P. C. C. & St. L. fly.) Columbus. 0., .5 m.:
total main line and trackage. 284.3 miles. Branches, 45.4 m.: leases W. &
J. B. Ity., Dundas to Jackson and branches, 19.4 na: Pomeroy Belt By..
Pomeroy. 0., 2.4 m.: total. 351.5 miles; second track, 55.7 miles. Owns
part interest in Toledo Terminal RR. V. 99, p. 1210.

HISTORY, &o.-Successor Feb. 25 1899. per plan V. 68. p. 231, of
Columbus Hocking Valley & Toledo fly, foreclosed. The coal lands aggre-
gate about 20.975 acres, and are covered by the consolidated mortgage.

DIVS.-'01. '02-'06. '07. '08-'10. '11. '12. 1913 1914

Per cent 134 3 yrly. 334 4 yriy. 7 734 12 2. 2. 0.-
On June 28 1911 paid 434% extra to make an avg. of 7% from Jan. 1910.

Sept. 30, 2%; Dec. 31. 2%. V. 96, p. 1423. In Sept. 1914 none.

STOCK.-The pref. stock was paid off at par in 1910. V. 90, p. 976.
1239. 1296. 1363. 1614: V. 91, p. 154: V. 92. p. 1032. 1701; V. 93, p. 1022.
Chesapeake & Ohio fly. owns $8,825,800 stock.

BONDS.-The consols (520.000,000 authorized), besides a lien on the
entire property, subject only to $3,842.000 prior bonds, have a first lien on
all the coal lands; 53,842,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72, p. 338: V. 74, p. 1038:
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land
& fly. Co. and the Wellston & Jackson Belt By., 18 miles, are deposited
under said mortgage. V. 68. p. 823. In June 1908 control of Sunday
Creek Co.. which operates coal properties (see "Industrials"), was sold In
trust for stockholders of Hocking Valley. As to Kanawha & Hocking Coal
& Coke Co. and Continental Coal Co., see Sunday Creek Co. V. 87, 13•
815: V. 88, p. 1135; V. 91, p. 1235. The $4,000,000 6% one-year notes
dated Nov. 1 1914 were used to retire the maturing 5s, V. 99, p. 1214.1130.
EARNINGS.-For 2 months ending Aug. 31:

19214Months- 
Gross. Net. Other Inc. Charges. Sal. ,Sur.

31,162,450 5395,895 def.$39,792 3240,688 $115,235
1913   1 ,514 ,688 573.742 55,035 270.703 358,074
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66 RAILWAY STOCKS AND BONDS

RAILROAD COMPANIES
[For abbreviations, &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Role
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Hollidaysburg Bedford & Cumberland RR-See P
Hoosac Tunnel & Wilming-let M 5250.000 g - -- -0Bz
Hous Belt & Ter-1st M $5.000,000 g red 105 textCexo*
Hous & Brazos Valley-lst M (trus Mere Tr Co. St L)
Hous E & W Texas-let M gu p lot by So Pac_Un.zo•

First mtge 53.000,000 gold not guaranteed z
Boos & Tex C RR-1st Ml gr g red 110 lot gu Ce.zo*&r

General mortgage gold interest guar end _M p.m* &r
Waco & NW Div 1st Mg ;25.000 p m___Ce.zo•der
Austin & N W (merged) 1st M g gu p & . Mp.zo• dor
Ft Worth de New Orleans let M (Wax to Ft W)__ -z
Cut-off 1st Di $3,000,000 auth (V 94, p 131) 

Hudson Companies-Common stock $5,000,000 
Pref 7% cum and partic see text516.000.000 
Secured notes x

Hudson & Manhattan (Hudson River Tubes)-
New York & Jersey first mortgage red 110_0.xo•
First mortgage convertible 0.xe&r
First lien & ref M $65.000,000 g red 105.Ce xc*&r*
Adjust Inc M $33,574.000 red par eu beg '20 Oac*&r_
Real estate mortgages 
Car trusts $46,000 due semi-ann (V 88, p 624)_ _Gz
Car trusts ser B g due $25.000 s-a(V91,p 1253) Oz.o•
Car trust see 0 due $21,000 s-a (V 92, p 1025)--Gz

Huntingdon & Broad Top-Common stook 
Preferred stock 7% non-cumulative 
First id extended In 1890 (int only in gold) _ __GPx
Second Mold 7s extended In 1895 p & I gold_ _ _UPx
Third M consol extended in gold in 1895-013.xo•
Car trusts gold due 533000 yearly(V 84,p 1424)-x

Iberia & Vermillion-First mtge gold z
Idaho & Wash Nor-First M gold red text ICx

Five-year convert notes red text 0.xo•
Four-year coupon notes $800,000 G .xc*&r

Idaho Southern-1st lien notes part due y'ly red 10234

enns yl
25
---
20
191
191
453
453
58
103
41
94

---
---
---
_--

---
---
__
70
70
70
70
70
___
16
113
___

___

van! R
1892
1907
1907
1893
1893
1890
1890
1900
1891
1895
1910

1902
1907
1913
1913

1909
1910
1911
___-
___-
1854
1857
1865
1907
1893
1907
1910
1912  
1909

R
$1.000
1,000
100

1.000
1.000
1.000
1.000
1.000
1.000
1 000
1,000
100
100

1,000
$, i or fr
100 &c
500 &c

1.000
1.000
1,000

50
50
500
500

1,000
1.000
1.000
1,000
1.000

1,000

5230.000
4.771,000
420,000

2,514.000
486,000

1.631,000
4,161.000
1,105,000
1.920.000
709,000

2,383,000
5,000,000  
16.000,000  

  1.500.000

5.000.000
944,000

36,717.000
33.102,000

  1.207.500  
414,000
300.000
294,000

1,371.750
2,000,000
416,000
367,500

1.497.000
236.000
322.000

3,390.000
1,200,000
729.000
450,000

5 g
5 g
6
5 g
5 g
bg
4 g
6 g
5 g
6
6

6

5 g
4)6 g
5 g IF

Up to 5-A

5
5 g
5 g

See text .J
See texti.T

4 g
4 g
5 g
434 g
b g
5 g
6
6
6

2,1 & S
J & JJuly
J & J
M & N
If & N
J 8 0 1
A & ()Apr
It de N
J & JJuly
J & D
J & D

F & A
F & A
& AFFeb
& OFeb

I 
It & S
A & 0
F is A
& J,Jan
& J

A & 01Sept
F & A
A & 0
A & 0
F & A
If & N
1 & 13
M & NMay
M is N

Sept 1 1922
1 1937

July 1 1937
May 1 1933
May 1 1933
July 1 1937

1 1921
May 1 1930

1 1941
Deo 1 1925
June 1 1940

 Aug 1 1918

Feb 1 1932
Feb 1 1957

1 1957
1 1957

Mch '15-Mch '19
Apr '15-Oct '20
Feb '15-Aug '21

28 1904 1%
Jan 25 1008 335

30 1920
Feb 1 1925
Mch 31 1925
To Oct 1 1921
Aug 1 1943
May 1 1932
Dec 1 1915

1 1916
May 1 1914

Old Colony Tr Co. Boston
Central Trust Co, N Y

165 Broadway. New York
do do

165 Broadway, NewYork
do do
do do
do do
do do
do do

HarveY Fisk & Sons. N Y

Guaranty Trust Co. N Y
H.Fisk & Sons,N Y&Lon
H Fisk & Sons, N Y& Lon
1% paid Oct 1 1914
Harvey Fisk & Sons, N Y

do do
do do
do do

Nitta office,No Am Bldg
do do
do do
do do
do do

PhIla Tr S D & Ins Co
SoPacCo 165 B'way N Y
III Tr & Say Bk, Chicago
Guaranty Tr Co. N Y

do do
In default

ANNUAL REPORT.-Traffic Is mostly freight, and over 70% orthis is
bituminous coal. Average revenue train-load Is large-In 1914, 1,000 tons.

Report for year ending June 30 1914 In V. 99, p. 1210
Year ending June 30- 1913-14. 1912-13. 1911-12.

Operating revenue  $7,021,145 $7,817,644 $7,303,679
Net  2,217,398 2,833,801 2,724,637
Other income  448,920 772,478 694,156

Gross corporate income 
Fixed charges, &c 
Dividends on common

$2.666,318 $3,606,279 $3,418,793
$1.710,577 $1,689,875 $1,587,957

(8)879,960(11)4)1.264.943 (7)770,000

Balance, surplus  $75,781 $651,461 $1,060,836
OFFICERS.-Chairman of Board. Frank Trumbull; Pres., Geo. W•

Stevens, Richmond, Va.; Sec., Carl Remington; Treas., Jas. Steuart
MacKie, New York.
DIRECTORS.-Frank Trumbull (Chairman); F. H. Davis, F. A.

Vanderlip and H. E. Huntington, N. Y.; Geo. W. Stevens and Decatur
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. W.
Huntington. S. P. Bush. R. S. Warner, Columbus, O.; Clarence Brown.
F. J. Reynolds, Toledo, O.-(V. 99, p. 1052. 1120, 1130, 1210. 1214.)
HOOSAC TUNNEL is WILMINGTON RR.-Hoosac Tunnel, Mass.'

to Wilmington. Vt., 25 miles. Made standard-gauge in 1912. V. 95, P'
1541. Stock. $250,000: par. $100. Divs.: In 1903, 2%; year 1905-06.
3%; 1910-11 and 1911-12. 10%; 1912-13 and 1913-14, none. Earnings for
1913-14, gross, $100,635; net, $704; int. on bonds, $11,550; bal., def..
$14,509. Pres., John P. Kellas, Malone, N. Y.---(V. 95, p. 1541.)
HOUSTON BELT & TERMINAL RY.-Owns a terminal line in and

around Houston. Tex.. 20 mlies. with large freight and passenger ter-
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake
& Western By., Gulf Colo. & Santa Fe (Atchison System), St. Louis
Brownsville & Mexico Ry. and Trinity & Brazos Valley By.. which each
own 25% of the $25,000 stock and, under the terms of an agreement dated
July 1 1907. agree to pay, under a pro rata wheelage basis, operating ex-
penses, and, on a one-fourth basis, int. on bonds and annual sink, fund of
1% of bonds issued. The Terminal Co. has leased from Gulf Colo. &
Santa Fe By. for 99 years from July 1 1907 all of its property in Houston,
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain
the property.-(V. 96, p. 652; V. 97, p. 1286.)
HOUSTON Er BRAZOS VALLEY RR.-Owns Anchor via Velasco.

Tex., to Freeport and Lighthouse. 23.6 m.; trackage over Intern. & Great
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex.. 40 m.
The Missouri Kansas & Texas in April acquired a half interest in the stock,
B. F. Yoakum and associates being Interested also. V. 96, p. 1021. 1089.
Stock auth., $120,000; out, $24,000. Of the 3420.000 bonds, one-half are
guar. by the M. K. & T., prin. and int., which has purchased $92,000 addi-
tional. V. 97, p. 1590. For year 1911-13. gross, $50,901; open def.,
$7.113: charges, $20.695. Pres., Chas. E. Schaff.-(V. 96. p. 1089.)

HOUSTON EAST & WEST TEXAS R Y.-(See Map of Southern Pacific.-
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles.
Stock $1,920,000, of which $1,919.100 owned by So. Pac. Co., which has
guaranteed $2.513,000 of the bonds, prin. and Int., by endorsement, re-
serving the right to call them at 105 & int. V. 70, p.841; V. 71, p.236.

Div., 16% paid in 1902-03, 30% in 1907-08, 10% in 1909-10, 11% in
1911-12 and 4% in 1912-13, out of accumulated surplus. Year 1913-14.
gross, $1,443,372; net. $381,676. In 1912-13, gross, $1,403.270: net,
$343,839; other inc.. $11,943: charges. $325,072; bal., sur.. $29,710.-
(V. 78, p. 2384.)
HOUSTON dc TEXAS CENTRAL RAILROAD.-(See Map of Southern

Pactfic.)-Owns from Houston, Tex., to Denison. Tex., 338 miles; Hemp-
stead, Tex.. to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex.,
55 m.: Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.: other, 34 m.;
total. June 30 1913. 789 miles. The Hearne & Brazos Valley RR., Hearne
to Stone City. Tex., 19 m., with branches, 2 m., was taken over by deed
Aug. 1914. V. 99, p. 608. Cut-off, Giddings to Stone City, 50 in., com-
pleted May 1913, whence has trackage rights over San Ant. & Aran. Pass
from Giddings to Flatonia, 38 m.. and the Galveston Houston & San Anto-
nio from Flatonia to San Antonio. about 90 miles. Has also arranged
for the use of the Bryan & Central Texas Interurban By. from Bryan to
a point near Wilcox, about 32 m., of which 11 miles completed Oct. 1913.
V. 97. p. 1203. Successor 1893 to railway foreclosed. V. 45. p. 792, 820.
STOCK.-Stock. 510.000,000. of which the Southern Pacific Co. owned

$9,998,400, par $100. V. 76, p. 1084. 1192. 1407. In 1902-03 6% was
paid out of accum. surp.; in 1910-11,20%; 1912-13.13%. V. 76. P. 1407.
BONDS.-The bonds are being gradually reduced with proceeds of land

sales. The first mortgage was for 58.634.000. Bonds may be called
at 110 and int. with proceeds of land sales. See abstract of mortgage in
V. 52. p. 242. Of the 55,068.000 consolidated 6s authorized, $1,149,000
(on which no int. is paid) are held as part security for the general 4s. South-
en Pacific Co. owns $450,000 Lampasas extension interim 55.

LANDS.-The lands June 30 1913 held for cancellation of bonds con-
doted of 6,706 acres; land contracts. $334,267. V. 65, p. 869.
Year 1913-14. gross, $6,551,983; net. 5992,657. In 1912-13. gross,

$6,849,653: net. $1,334,337; other income, $86.125; charges, $1,397,388:
bal., sur., $23,074.-(V. 97. p. 1203; V. 99, P. 608.)

HUDSON COMPANIES.-Incorp. Jan. 9 1905 In New York. Holding
company for Hudson & Manhattan RR. Co. (see below). Controls Greeley
Square Realty Co., whose building at 33c1 St. and Wway, N. Y. is leased
to Gimbel Bros. V. 90.0. 1614, 234; V. 91. p. 1773: V.88, P. 748, 1127:

V. 
96. p. 197; V. 98, p. 73. The 6% notes due Aug. 1 1918 are secured

by $1.000,000 Hudson & Manhattan RR. com. and 51.000.000 pref. stock,

10, 
000 shares Greeley Square Realty Co. and 324.500 1st ref. M. bonds.

V. P. 233. Other obligations nearly all paid.

REPORT.-Report for cal. year 1913. V. 98. p. 233. W. O. Oakman.
Pros.; Wm. Henry Barnum, V.-P. is Treas.: Wm. Everdell, Sec. Office,
62 Cedar St., N. Y.-(V. 98, P. 73, 233, 235.)

HUDSON is MANHATTAN RR.-(See Map.)-Owns and operates
double-tube electric tunnels opened in 1908 from Sixth Ave. and nd St..N. Y. City, under the Hudson River to the D. L. is W. RR. station.Hoboken. N. J.. and thence southwardly through the Erie and PennsylvaniaRR, stations in Jersey City and under the Hudson River to the HudsonTerminal Buildings on Church St. (one block west of Broadway), extendingfrom Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91
miles. Also affords through service between Newark and N. Y. City.
using Penn. RR. tracks from Jersey City to Newark. V. 90. p. 635. 1041:V. 93, p. 871, 1259, 1462: V. 94, p. 1246. The P. S. Commission In June
1914 extended the time for beginning the proposed line from 33d St. to
Grand Central Station to Dec.1 1914. V. 98, p. 999.1156, 1993. Owns the
extensive Hudson Term. Bidgs. Fares, see V. 93. p. 1462; V. 94. p. 1507.
STOCK AND BONDS.-Under the readjustment of Jan. 14 1913 (with-

out foreclosure) (V. 96. p. 208) fixed charges were reduced from $3,021,660
to 51,851.750. The plan was assented to in 1913 by about 98% % of the
434% bonds and 9534 % of stock. Application to list, giving description
of new securities, &c.. V. 98. P. 393-8.

First Mortgage Dated Feb. 1 1913, Due 1957. $65,000,000 Authorized.
Now issuable, 5% callable on any int. date at 105 536.563.000
Reserved (interest rate not to exceed 5%) for-
(1) Retirement of N. Y. is Jersey RR. 1st 5s, 1932, callable

110 ($5.000.000). 5944.000 1st M. 436s, due 1947, car
trusts due Sept. 1 1913 to Aug. 1 1921 (51,263.000) and
real estate mortgages (51,207.500), not over  9,536,000

(2) Additions, betterments and equipment; also for exten-
sions free from prior encumbrances, provided he annual net
income of the company is 136 times the interest upon the
new 1st M. bonds, incl. those then about to be issued. say_ 12.901,000

(3) For extension to Grand Central Railroad Station on con-
ditions stated in (2). not over  6.000.000

Adjustment Income fortgage Bonds, Due Feb. 1957.-
Interest payable out of surplus income as ascertained by the

board, and cum. from Jan. 11920. as stated in V. 96. p. 209.
Total issued in part exchange for first mtge. bonds  33,102,000
Reserved for exchange for remaining 1st M. bonds  472,000

Capital Stock-Preferred 5% non-cumulative  5,242.151
The deposited stock is to be held for 5 years in a voting trust and

so long as the adjustment bonds shall not have received full 5% Int. for the
preceding year, the holders shall have the right to nominate or approve
tto:reless an a majority board. trustees: CarlaganciAdam.lpotonte 

 M. 
rburgind

xbeti.ggin N. / Y.
"The car and power equipment will care for a traffic 20% greater than

the present (1913), which traffic is only about 40% of the total capacity
of the existing lines." Five important reasons are given by experts for
believing that there should be an increase in the earnings, both gross and
net. In excess of normal N. Y. City increase of 6% per ann.
In July 1914 was authorized to issue 5154.000 1st M. 5s and in Sept.

$202,500, making $36,919,500 outstanding. V. 99.p. 196, 406.
INCOME INTEREST.-Interest on income bonds, 5-6 of 1% for 5 mos.

(rate 2% yearly) paid Oct. 11913; 1914. April. 1%; Oct., 1%. V. 99,p.674.
EARNINGS.-For 2 mos. ending Aug. 31 1914, gross, $863,480, agst.

$843,330 in 1913: net, $422,076, agst. $403,915; bond int., $353,433; bal.
available for adjustment int., $68,643.
REPORT.-Report for 11 mos. ending Dec. 31 1913 at length, with bal-

ance sheet, in V. 98. p. 1067, showed: Gross (RR.). 53,433,333; net, after
taxes, $1,830,689; net income Hudson Term. Bldgs.&c., $860,178; non-
oper. Income. $31,666; deductions prior to bond int., '$245,078: fixed bond
int., $1,857,678; income bonds int.. 2% Y'1Y. $607,091; bal., sue..$12,685.
OFFICERS.-Pres.,Wilbur C. Fisk; V.-P., R. W. Moles;Moles;Sec.& Treas..

J. S. O'Neale; Comp., F. H. Sillick. N. Y. office, 30 Church St.-(V. 98.
p. 1156, 1767, 1993; V. 99, p. 196, 406, 674, 816.)
HUNTINGDON is BROAD TOP MT. RR. is COAL CO.-Owns from

Huntinadon. Pa., to Mount Dallas, Pa.. 44 miles; branches. (to.. 28 miles.
DEPOSIT OF STOCK.-Over ±,1 of stock has been deposited with 5

trustees (Drexel is Co.. Phila., depositary) under agreement providing for
sale on or before April 1 1918 of same, which shall not be less than a majority
of the outstanding stock (the pref. at not less than $50 and the corn. at not
less than $25 per share.) V. 96. p. 420. 1021. 1297. 1488.
DIVS. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09-'13. 1914

Common 0 0 0 0 0 5 1 0 0 0 0 0 0
Preferred 5 534 7 5 6 7 6 5 34 7 3-4 7 3 34 0 0
ANNUAL REPORT.-Report for 1913 was In V. 98. p. 1683.

Cross. Net. Interest. Bal., Surp
1913 5664,180 $202,660 $106.190 $96.470
1912  642.921 176,131 106.190 69,941
1911  538,731 113,899 106,190 7.709
Pres. is Gen. Mgr., Carl M. Gage.-(V. 68. p. 453, 1683.)
HUNTINGTON RICHMOND is HAMILTON.-See page 140.
IBERIA is VERMILION RR.-Salt Mine Juno. to Abbeville, La.. 16

miles. Stock. 3300.000, of which $299,500 owned by Morgan's Louisiana
is Texas RR. & SS. Co. (So. Pac.). Year 1912-13, gross. $69.402; net. $17.-
864; other income, $2,810; charges, $27,081: bal., def.. 56,417.
IDAHO SOUTHERN RR.-See page 140.
IDAHO is WASHINGTON NORTHERN RR.-Owns McGuires, Ida..

to Metaline Falls, Wash.. 105.15 miles; Coleman, Ida., to Clagstone, Ida.,
6.15 m.: total 111.30 miles; operates under agreement McGuire.% Ida.,
to Spokane, Wash. (C. M. is St. P. Ry.), 18.39 m.; totai oper., 129.69 m.
Controls Pend d'Oreille River Nay. Co. Stock auth., 55,000,000; outstand-
ing, S3,172,100.

Chic. Milw. is St. Paul Ry. in Jan. 1914 acquired about 83% of the stock
and all of the bonds and notes except 560,000 1st M. bonds in exchange forits 4% bonds. V. 99, p. 833; V. 98, p. 386; V. 89, p. 411: V. 91. p. 1710.
The cony. 6% notes may be called Dec. 1 1914 at 103. V. 92. p. 118. Car
trusts June 30 1914. $10,304; loans and bills payable, $256,494.
EARNINGS.-For year ending June 30 1914, gross, 5491,700:Met.$130,504; other income, $30,055; int., taxes, &c., $356,530; bal., def..

$195,971.-(V. 98, 13•• 386.)
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RAILROAD COMPANIES
[For abbreviations. &C.. see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Illinois Central-Stock
Leased line 4%
First mtge ofl
1 87 4 for I
115.000.0004s
secures a I I
equally _Us
(V 83, p76)

Trust bonds Ester'.
First M Sp Div
Bank & S W let
Cairo Bridge bonds
St Louis Div &
do 15.000,000

Underlying St
Div & Terml-
nal mortgage_

Purchased lines
Ref M (Nor Lines)
Collateral trust
Cell trust 125,000.000
Western lines
Oh St L & NO
do guaranteed

Joint let & ref
Series A callable
Series 13 callable

Memphis Div
Loulsv D & TM
Omaha Div 1st
Utah Div lst
1st lien eqM$30,000,000(less$9.515,000canceled)
Equip eq certs
do do

Tows Falls & Sioux
Illinois Southern
Income bonds
--
a Includes 15.266.000

1123.552,000 
stock guaranteed (see remarks) ___z
Sterling bonds old 6s ext in 1895_ zl
Sterling bonds extended in 190&zI

of 1886 due 1951 gold_ __zo• der
3 Ms of 1886 due 1951 gold_ _zc• ekr I
3s of 1895 due 1951 gold......zc'&rI

J 3 TO of 1903 due 1951 gold..zo&rJ
(sec by Ch St L & NO cons) _Us.z

ref M (V 66, p 1237) gold_-Us•Yo•&r
M Otto to Normal Juno & br_ __sr

gold (see remarks) -_Us.zo•&r
Term M ;10.000,000gold -Us.yrs•da

(see V 65, P 1173) g-Us•Ye•&r
LI Belleville & Carondelet 1st M-zo•

St Louis Southern 1st Mg-Ba .z o•
Carb & Shaw 1st M gold___zcs

1st M $20,000.000 gold__ Us.mr• &r
$120,000,000 g red__43.xc5&r•

bonds gold $ Us.zo•eor
gold on L N 0 & T_ Us.zc• dor

first mortgage gold Us.zo•dor
cons M ($18,000,000) g lot gu_xo•&r

principal and interest x
M (Southern lines) $120,000,000-

110 after Dec 1 1918._ F.y.c*r•
at 110 after Dec 1 1918 

1st ld gold guar p & I (end)-Us.zo•
$25.000.000 g Us.yo•Icr
II g $5.000.000 Us.xo•dor

M g $4,000,000 F.xo•
Us.x

g ear A $400,000 s-a red text _ . _ -_x
g ser 13 due $175,000 s-a (V 97, p 299) x

City-See statement of Dubuq
-let M gold 13,000.000 FC.xo•
11.380,000 authorized IC.xc•

consol Sc pledged to secure

___

I
706

I
I
L

___
111
131
___

1 239
1

17
3f
171

748
2,187
8571
798
218
567
567

1,512
1,512
100
640
130
98
- - _
-__
___

ue &
136

Illinois

__
____
1875
1875
1886
1886
1895
1903
1886
1898
1881
1892
11897
11897
1883
1886
1887
1904
1908
1888
1892
1895
1881
1897

1913
1913
1889
1897
1900
1900
1908  
1913  
1913

Sioux
1911

Centr

$100

£200
4200
1.000
1.000
.6200

1.000 6cc
6200
1.000
1,000
1.000

500 &c
i.000l
1,000
1.000
1.000k

1.000 &c
1.000 &c
500 &c
500 &c
1.000
1.000
1.000

500 &c
6100 &c

1.000
500 &c

1.000 &c
1.000

1.000
City.

1.000
1.000

al collateral

3109296000
10,000.000
2,500.000
1.000.000
1.500.000
2.499.000
£500,000
3.000.000
5.266.000
2.000.000
968,000

3.000.000
8,377.000
4.998.000
470.000
538.000
241.000

12.000.000
37.740,000
15.000.000
25.000,000
5.425.000

a16.635.000
1.359,000

15.000.000
61,000,000
$3.500,000
23.888,000
5.000,000
3,235,000

All owned
6.800,000
3.150.000

1.734.000
1,380,000  

trust bo

5 in 1914
4
4 g
334 g
4 g
3 14 g
3 g
3 34g
334 g
334 frJ
5
4 g
314 g
3 g
6 g
4 g
4 g
314 g.3
4 g
4 g
4 g
4 g
5 g
334 g

5 g
5 g
4 g
334 ¢
3 g
3 g
4 g  
434 g
5 ft

5 g

nds of 18

IS & S
.7 & J
A & 0
J & D
.1 & .1
J & J
M & S
A & 0
J & J

& J
F & A
J & D
J & J
J & .1
J & I)
M & S
AI & S
& J

M & N
A & 0
M & N
F & A
J & D 15
J & D 15

J & D
J & D
J & 1)
J & J
F & A
.1 & J

F & A
F & A

J & I)

86.

Sept 1'14, 234%
July 1 1914 2%
Apr 1 1951
Deo 1 1950
Jan 1 1951
Jan 1 1951
Moh 1 1951
Apr 1 1951
July 1 1950
Jan 1 1951
Aug 1 1921
Deo 11950
July 1 1951
July 1 1951
June 1 1923
Sept 1 1931
Mch 1 1932
July 1 1952
Nov 1 1955
Apr 11952
Nov 1 1953
Aug 1 1951
June 15 1951
June 15 1951

Dec 11963
Dec 1 1963
Dec 1 1951
July 1 1953
Aug 1 1951
Jan 1 1951
Jan 1 1923
Feb '15-Feb '23
Feb '15-A93 '23  

June 1 1951
  June 1 1951

32NassauSt.N Y. & Lon
do do

London, England
do do

32 Nassau St., New York
do do

London
New York and London
Baring Brothers, London
32 Nassau St.. NewYork

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do
Baring Bros, Lon & N Y
32 Nassau St.,New York

do do
do do
do do

N Y off or Com Tr, Phila

First Tr & Say Bk, CIII0

ILLINOIS CENTRAL RR.-(See Map.)-ROAD.-Operates from Chi-
cago. Ill., southerly to New Orleans. La.. 912 miles. and westerly to Sioux
City, Ia.. 509 miles, with numerous branches, viz. (which see):
Road owned in fee- Miles. Leased-Control owned- Miles

Chicago to Cairo. Ill__ rain Chicago St. L. & N. 0. RR..
Centralia, Ill.. to East atem- 706 Cairo. III., to New Orleans.,.,_ • 547

Line to Louisville, dco Dubuque. Iowa_ __ _
Dubuque & Sioux City.  

671
761 Mem.,Tenn.,toMem. Jct., Miss 98

Springfield to East St. Louls___ 97 St. Louis Alton & Terre Haute_ 231
Peoria. Ill., to Evansville. Ind., Entire sth.owned-Branches. &el .068

with 6-mile branch  234 Trackage. ctc 
Indianapolis, Ind.. to Effing-

179

ham, III. (V. 93. P. 880) 177 Total operated July 1 1914_4.769
HISTORY. LEASES. &c.-Chartered in Dec. 

1850. 
The company pays

to the State of Illinois 7% (for the 12 months ending Apr. 30 1914 11,393,-
383) of gross of the 706 miles owned in fee yearly in lieu of taxes 'The Chi-
cago St. L. & N. 0. Is leased for 400 years from July 1 1882 at 4V per annum
on its $10,000,000 stock deposited to secure the leased line stock.
Owns all the cap. stock ($5.000,000 common and $15,000,000 pref of

Central of Ga. By. but road is operated Independently. See that co. above.
V. 88. p. 668: V. 88. p. 1559: V. 93. p. 1668. 1316.
The entire stock of the Yazoo & Mississippi Valley RR

' 
, 1,372 miles. Is

owned In the interest of the Illinois Central. the latter also owning nearly
all of the bonds, which are deposited its collateral. Year end. June 30 1914,
operating revenues, $12,552,596; other income. $197,025; total, 

612,749' 
621;

operating expenses, taxes and interest $12,489,811. In July 1913 the
Mississippi authorities brought suit to compel the sale of the securities
of the Yazoo road held by the Illinois Central. V. 97. p. 237, 365.
In Feb. 1913 purchased all of the stock of the Chicago Memphis & Gulf

RR., Dyersburg, Tenn.. to Hickman, Ky., 52 m. V. 96. p. 420. 716.
CAPITAL STOCK.-The leased line stock Is secured by deposit of $10.-

000,000 Chicago St. Louis & New Orleans stock. (V. 65. p. 10710
In July 1913 Union Pacific owned 832,900,000 of the stock. V. 84. P.51.

102. 570; V. 88. p. 480: V. 90, p. 700; V. 86. p. 981, 1529.

D1VS.1 '87. '88. '89. '90. '91-'99. '00. '01Sep.'04 '05 to'12. '13. 1914
in. BUJ 7 7 514 8 5 yearly 534 6 yearly 7 yearly 6 5
BONDS.-Cairo bridge. See adv. In "Chronicle." May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266.000 Chicago St. L.

& New Orleans consols of 1881: also by a lien on the road. See V. 86, p. 1343
Collateral Trust bonds of 1952 are secured by pledge of $16,350,000 5%

let M. lads. of subsidiary railroads covering 854 miles; see list, V. 55, p. 550.
The $25,000,000 collateral trust bonds 01 1953 are secured by pledge of all

the Loulay. N. 0. & Texas (now Yazoo & Mississippi Valley RR.). $16,-
900.000 1st mtge. bonds, except 168.000, all the 19.104.000 mtge. Incomes
and all land grant incomes, $6,553,277; V. 54, p. 964: V. 61, p. 112.

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by
endorsement) until the principal is paid. The 334s 01 1897 are gum.., prin-
cipal and interest, by endorsement-see guaranty. V. 65. p. 1071.
The Western Lines loan 01 1894. see "Supplement" of Jan. 1899.
The St. Louis Division & Terminal bonds are for $15,000,000 authorized,

of which 15.000.000 are three per cents; $3,500.000 were issuable for Im-
provements. equipment, &c.. and $1,499.000 are held to retire $1.400,000
underlying bonds still outstanding on the St. Louis Alton & T. H. system:
Abstract of mtge. In V.66. p 138. See also V. 66. p. 133: V. 71, p.548.
Louisville Division & Terminal mtge. Is for $25,000,000: of the bonds

$1.112.000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville

& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis &

New Orleans took title to the Louisv. Div. and joined in making mtge. See

V.66, p. 136. for abstract; also "Supplement" of Jan. 1899. V. 65. p. 367.

516: V. 66. p. 133; V.67. p. 581; V. 75. p. 671; V. 97. p. 88
7. 1024.

Of purchased lines 3145 of 1904 114.662,000 were issued on 748 
miles of

subsidiary branch lines purchased, of which 52.662,000 have been canceled

In Jan. 1911 and ref. bonds substituted therefor. There are also $5,-

338,000 reserved to retire at maturity $988.000 bonds of the Kankakee

& Southwestern lsta due 1921 (see bond table above) and 14.370.000 bonds

of the Chicago Madison & North. (231 m.). which are pledge
d for the coll. tr.

45 of 1052. (See V. 71, p. 288: V. 79. p. 1273. 1642. 2588: V. 81, p. 1105.)

The refunding mtge. gold 45 of 1908 (auth. 1120,000.000) are subject

to call at 10714 and In M. & N. beginning Nov. 1 1918. See V. 87. 1)•
1357, 1420; V. 88, p. 295: V. 92, p. 261. 527, 1636; V. 97, p. 1024; V. 98, P•
1459, 1608. Cover main line. Chicago terminals, so-called purchased lines,

Springfield Div., the St. Louis Div., &c., a total of 2,187 m., subj. to exist-

ing Issues of bonds aggregating $61,766,000, Incl. $2,500,000 Chic. Havana

& West. Sc and Rantoul RR. 5s pledged unde
r Ill. Cent. gold 4s of 1952.

Purposes for which $79,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'y'd.

To retire a like amount of prior lien bonds $59.026.000
Additional main track. Improvements. funding debt, &c  20,234,000

The Illinois Central and Chic. St. Louis & New On, RR. Joint First Re-
funding M. bonds ($120,000,000 auth. issue) are issuable in series bearing

Interest at not to exceed 5% and are secured on about 1.512 miles of the

Southern lines, including the main line from Cairo, Ill., t
o New Orleans,

La., &c., and comprising all the system lines south of the Ohio River except

the Chicago Memphis & Gulf RR., the Brookhaven & Pearl River RR. (52

in. and 21 m. respectively) and the Yazoo & Mississippi Valley RR., which
Is operated independently. V. 97,p. 1822, 1733. 1204; V. 98,p. 1459, 1608.

Purposes for which said 5120,000,000 Joint Bonds are Issuable.
(a) To reimburse the Co. and subsidiaries for the purchase and

Improvement of railroads, terminal properties, &c.. covered

by this mortgage ($5,000,000 Ser. A and 11,000,000 Ser. B

sold in 1913 and remainder auth. to be sold in Oct. 1914) $33,348,100

(b) To refund or retire a like amount of prior mortgages  50,132,000
,(c) For future improvements, construction. etc.  36,519 900

Equip. 434s 1913 callable at 10214 after Feb.1 1918. V. 96, p.135, 553.

GENERAL FINANCES.-In Sept. 1913 the dividend rate was reduced
to 5%. In Dec. 1913 sold $10,000,000 Joint First Ref. 5s, and In May and
June 1914 $10,000,000 Joint Ref. 5s and $5,000,000 I. C. Refunding 4s.
Improvements in progress July 1914 to cost over $9,000,000. V. 99, p. 48.

EARNINGS.-2 mos-11914 Gross, $11,241,473: net. $1.966,605
July 1 to Aug. 31. 11913  Gross, 11,055,030; net, 1,760.285

REPORT.-Annual meeting is held the third Wednesday in October.
Report for 1913-14 was in V. 99, p. 963, 974; editorial. p. 933.

1913-14. 1912-13. 1911-12.
Average miles operated  4,769 4,763 4,763
Passenger earnings $13,715,979 $13,455,884 $13,337,562
Freight earnings  43,871,272 42,589,299 37,881,766

Mail, express, &c  8,286,449 8,235.720 7.507.944

Total earnings 565,873,700 384,280,903 $58,727,272

Operating income (after taxes) 511,739,475 $11,250,848 $7,812,719

Other income  7,320.600 5,999,352 4,370,759

Total net income $19,060,075 $17,250,200 $12,183,478

Interest on bonds  16.094,528 $5,653,217 $4,813,092

Rentals, &c  4,868,365 5,021,870 3,965,420

Dividends on stock (5)5.464,800 (6)6,557,760 (7)7,650,720

Balance, deficit or surplus sur.$2,632,382 sur.$17,353def.42452A4

OFFICERS.-Pres., Chas. H. Markham; V.-P.f(operation), 
W. L.

Park; V.-P. (traffic). F. B. Bowes: V.-P. (purchases), C. F. Parker; Sec.
,

D. R. Burbank: Treas., A. J. Wykes. Gen. offices. Chicago, Ill.; New

York office, 32 Nassau Street.
Directors.-Walther Luttgen, John W. Auchincloss, William Averell

Harriman, C. H. Markham. Cornelius Vanderbilt, J. Ogden Armour.

Chas. A. Peabody, R. W. Goelet, John G. Shedd, R. S. Lovett, H. W.

de Forest, Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov-
ernor of Illinois.-(V. 98. p. 48, 196. 963, 974; V. 99, p. 1130.)

ILLINOIS SOUTHERN RY.-Owns Salem, Iii., to Bismarck. Mo. (In-
cluding River Transfer, .60 mile), 123.34 m.; Missouri Jet.. III., to Chester.
III., 10.67 m.; branches, 2.83 m.: total owned, 136.24 m.: trackage. 2.81 In.:
total, 139.05 in. Reorg. of Centralia & Ches.RR.,&o. See V.94, p. 559.

Stock, corn.. $4,000,000: 6% rum. pt., $1,000.000: par, $100, all out.
The remainder of the 53,000,000 1st M. bonds is reserved for additions.

&c. V. 93, p. 589; V. 90. p. 167. Car trusts. June 1913. 327.000.

REPORT.-For year ending June 30 1914. gross, $586,910; net, $132.-
898. In 1912-13, gross. $543.000; net. 5133,250: other income. $7,226:
int., taxes, &c.. 6134,678; bal., sur., 35.799. Pres.. E. K. Bolsot;_Sec.,
E. M. Tourtelot: Treas., M. D. Lawlor, Chicago; V.-Pres., J. W. Walsh;
Aud., A. F. Williams, St. Louis. Office, 717 Locust St., St. Louis, Mo.-
(V. 94, p. 559.)

ILLINOIS TERMINAL RR.-Owns road Alton ,Ill., to Hartford, 6.50
miles; Cotten to Leclalre. III., 3.45 In.: total, 9.95 miles. Leases from
Wabash RR. Hartford to Edwardsville Jct., 6.80 m., and Edwardsville
Jct. to Edwardsville, 2 m. Extension from Alton to East Carondelet is
understood to be proposed, also probably purchase of St. Louis Troy &
Eastern RR. Stock authorized to be Increased in Dec. 1913 from $500,000,
all outstanding, to $5,000,000 (par VOW and sale authorized to a St. Louis
syndicate. Of the 58 of 1913 ($5,000,000 auth. issue), $1,500,000 have
been Issued. See V. 98, p. 690. Divs., 4%, 1911-12. Year 1913-14,
gross, $291,033: net, $69,089. In 1912-13, gross. $294,775; net, $63,844;
interest, &c., 529,349; balance, $34,494. Pres., II. H. Ferguson; Sec.,
H. S. Baker; Treas., L. A. Schlafly. Office, Alton, Ill.-(V. 98, p. 690.)
INDIAN CREEK VALLEY RY.-Seo page 141.
INDIANA HARBOR BELT RR.-Owns Whiting, /d., to Blue Island.

III., 14 miles; McCook to Franklin Park, Ill., 10.5 nr.; Argo to Union Stock
Yards, Chicago, 10.6 m.; State line to Grasse'', Ind., 5.6 m.; branches. 4.7 in:
total owned, 45.5 miles; trackage, 31.5 m.; contract, 27.9 in.; total. 104.9 En •
Stock outstanding. 52,450.000, of which Lake Shore & Mich. Sou. and

Mich. Cent., which guarantee the bonds. own 60% and Chlo.1111w. & St. P.
and Chic. & Northw. 40%. V. 93, P. 164. Of the bonds (325.000.000
auth. Issue), $2.500,000 are reserved to retire Chic. Ham. & Western 68.
$2,500.000 bonds out bear int. at 3% 1912 to July 1917. then 4%. V.86,
p. 108. Due for advances Dec. 31 1913. 53.717,693. Report for cal. year
1913 in V. 98. p. 1602, showed: Gross, $3,309,809; net, after taxes. $730.-
969; other income, 386.405: int., rentals, &c., $1,049,994; bal..def,
$232.620.-(V. 98. p. 1602.)
INDIANAPOLIS UNION R Y.-Owns 4.47 miles of yard tracks and

sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases
for 999 years the Belt RR. of Indianapolls-14.18 m. (which see). elev.
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St.
Louis and the Vandal's RR, are virtual proprietors, they having invested
In it $1,056,426 to June 30 1913. No stock outstanding. Favorable de-
cision Sept. 1910, V. 91, p. 1511. Year ending June 30 1913. gross, $471,-
400; total deductions, $393,145: bal.. sur., 578,255.-(V. 91, 1:0• 1511..)

INTERBOROUGH-METROPOLITAN CO.-ORGANIZAT/ON.-Inoor-
porated on Jan. 24 1906 as an amalgamation (per plan V. 82. P. 217, 280) of
the Interborough Rapid Transit Co. and Metropolitan Street By. Owns
$33.912.800 of the $35,000,000 stock of the Interborough Rapid Transit Co.
and about $15,256.743 of the $17,495.060 stock of the New York Rys. Co..
successor Jan. 1 1912 (per plan, V. 93. p. 1533) of the Metropolitan St. By.
V.94, p.293, 207; V. 95, p.747, See Interborough Rapid Transit Co. below
and New York Railways in "Electric RR. Section."

505.95 Miles of Single Track Owned Si) Companies Comprising System.
Interborough Rapid Transit Co., subway 
Elevated (Manhattan Railway, leased) 
Surface lines owned or controlled by Interb. Rap. Tran. C0_21481811...0°9374 mmuillillieseges
New York Railways Co. and subsidiary companies 

.9STOCK.-Pref. votes while dividend Is unpaid. V. 82. p.128147,1 
miles
.l

PREF. DIVIDENDS-July 2 1906 to July 1907.5% yrly.; none since.
VOTING TRUST.-Over 80% of the common and 65% of the pref.

are deposited under a voting trust agreement to March 6 1916. subject to
termination in the discretion of the voting trustees, vlz.: August Belmont,
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius
Vanderbilt. V. 92. p. 461. 527, 669. 1108: V. 94 p. 911.
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70 RAILWAY STOCKS AND BONDS BroL. xclx.

RAILROAD COMPANIES
[For abbreviations, &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

-

Illinois Terminal-1st M $5,000,000 FC
Illinois Tunnel Co-See Chicago Subway Co.
Indian Creek Valley Ry-lst 8I red 1917' ___xo&r
Indiana Decatur & Western-See CM Ind &Western
Indiana Harbor Belt-GenM825.000,000 g Gael* &r•

do do do
ChM Ham & W first mortgage gold assumed_xe&r

Indiana Illinois & Iowa-See Chicago Ind & South.
Indianapolis & Louisville-See Chicago Indianapolis
Indianapolis Un-lst M golds toot callable__ _FP.xo•
Interborough-Met Co-Corn stock 8100.000.000 auth_

ref stk 5% own (also pref as to assets) 855,000,000
Coll trurt bonds g see by Int R T stk sf text.xo•&r
Five-year notes (V. 91, p.38: V. 92, p 183) x

Interborough Rapid Transit-Stook 835.000.000--
ist & rer14 $300,000,000 g s red 110 (text)O.Yeatr*

International & Great Northern-
Common stock. see text 
Preferred stook (p & d) non-own (see text) 
First mortgage gold z
Colorado Bridge bonds sinking fund Fz
1st refunding M $50.000,000 gold red 110 Cex
Three-year 5% secured notes redeemable 101 g-Cex
Equipment trust etre due $19,000 s-ann x

do g due 850,000 s-a (V 97, p. 521, 729)-Eqx
I nternational RYS of Cent Amer-Ordinar shares_

Preferred stook 5% and partio see text --------100
Guatemala Central 1st mortgage gold Emz
Internet Rys (2d M on Gust Cent) -x
First mtg g red 10234 Em.z

InteroceanIc Ry of Mex-lst pref stk, 5% non-oum__
Second preferred stock 4% (V 87. p 1160) non-cum
4% debenture stock subj to call at par £1,150.000
Ordinary stock 

Text

-_-

46

27.48

& Louisville
93

------- 100
---

Text
---

1.109
-

1.1
---
_
---

14234
14234
-

-__

1913

1907

1907
1907  
1897

1886

1911111
1910  
_-_
1913

1879
1880
1911
1911
1908
1913

1886
1912
1912

_-__
-

$1.000

1.000

1.000 dm

500 &O

1.000
 100

1.000 &o

100
1.000 &c

100
100

500 &c
1.000

$ Z ft
1.000
1,000
1,000
 100

1,000
1.000

Z. fr. itc
 Stock

Stock
--- - -.

Slook

$1.500,000

265,000

2.500.000
1.725.000
2.500.000

860
93,262
45,740
67,825
4.000

35.000
98.658

See text  
3,400.000
11.291.000

198.000
1,286,000

11,000.000
171.000
900,009

30.000.000 
10.000,000
2.500,000
3.500.000

£1,000.000
£1.400.000
£1.000,000
£1,150.000
£1.700,000 

000
192 
000
000
000
000
000

5

6

3-4 g
4 g
6 g

4 ; i g

See text
4)4 g
6

See text
5g

See text
6 g
7
5 g
5
6
5g

See text
6 g

2 to 5
5 g

4 in 1913
See text

4

J & D

1 & D

.7 & J
J & J
J & J

M & N

Q-J
A & 0
J & J
Q-J

J & J

See text
M & N
M & N
F & A
F & A
A & 0
F & A

See text
A & 0
J & J
11 63 N
See text
See text
M & 9 15

Dec 1 1938

June 1927

July 1 1957
July 1 1957
Ian 1 1927

May 1 1926

July 1 '07 1 )(%  
Apr 1 1956
July 1 1915
Oct 1 '14 214%
Jan 1 1966

Jan 2 1913 4%
Nov 1 1919
May 1 1920
Aug 1 1941
Aug 1 1914
Apr '15-Oct '18
Feb '15-Aug '23

Aug 15'141 38%  
Apr 1 1916
Jan 1 1972
May 1 1972
Dec19 1913 4%
Nov 14 19122%
Sept 15 1950

First Tr & Say Bk, Chic

Pittsburgh, Pa

Grand Cent Term. NY
do do
do do

Fidelity Trust Co. Phil&

Empire Trust Co. 141 Y
Bankers Trust Co. N Y
Belmont & Co. New York
Tress office, 185 B'way

Office. 165 Erway, N Y
Equitable Tr Co. N Y
Office, 165 B'way, N Y
New York
Aug 1914 coup not paid
Guaranty Trust Co, N Y
Equitable Trust Co. N Y

Office, 17 Battery h. NY
40 do

EmplreTrCe.NY,Lon. &a
London

do do
See text

BONDS.-The collateral trust 43s of 1906 (Windsor Trust Co., N. Y.
trustee) are secured by pledge of all the stock of the Interborough Rapid
Transit Co. or voting trust certificates therefor acquired at the rate of $1.000
in bonds for $500 Interborough Rapid Transit Co. stock. V. 82. p. 280.
A sinking fund (provided by increased distributions on Interbor. Rapid
Transit stock) was established in June 1910. $300,000 to be appropriated
yearly out of surplus income after interest and taxes to purchase bonds at
not over par, bonds acquired to be kept alive in the sinking fund. The
fund. it Is estimated, will exceed 840,000,000 by 1956. V. 93. p. 666.
REPORT.-Report for year ending June 30 1914, in V. 99, p. 811. Total

receipts. $5.462.902; int.. taxes, &o., $3,602.137; bal., sum.. *1.860,765.
OFFICERS.-Pres., T.P. Shows; V.-Ps.. H. H. Vreeland, E. Mora

Davison. D. W. Ross: Sec., H. M. Fisher; Treas., J. H. Campbell, Office.
165 B'way, N. Y.-(V. 97, p. 1823, 1920, 1993; V. 99, p. 811.)
INTERBOROUGH RAPID TRANSIT CO.- (See May).-Inoorporated

May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y.
City, extending, with two tracks, from the Flatbush Ave. station of L. I.
RR., Brooklyn, and also from the Battery, Manhattan, to Bowling Green,
and thence to City Hall. and as a four-track line from the City Hall (with
two-track loop at that point) under new Elm St., Fourth and Park Ayes..
to 42d St., thence under 42d St. and Broadway to 103d St.: also as two-
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort-
landt Park; (b) from 103d St. to Bronx Park; in all 85.34 miles of track

(incl. 12 miles sidings, &a.), on 25.72 miles of road (of which 1834 subway

and 7 elevated). Also leases Manhattan (Elevated) Ry.. 118 miles track

on 37.68 miles of road.
Owns stock of N. Y. & Queens County By.. 73 miles, and (jointly with

Long Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry.,

total. 68 miles. V. 80. p. 2621; V. 83, p. 818; V. 86, p. 1100.

NEW LINES.-On Mar. 19 1913 an agreement was signed between
the city and this company (V. 94. p. 1507, 1565; V. 96. p. 62. 359. 1701)
and the Brooklyn Rapid Transit Company. providing for expenditures

aggregating about $325,000.000. for the establishment of comprehensive
dual systems of rapid transit serving all boroughs.
The official statement to the N. Y. Stock Exchange, dated June 30 1913,

was published in "Chronicle" of Aug. 16 1913, pages 450 to 455, giving full
particulars as to new contracts, bonds. &c. See also V. 97, P. 744. 1024.

Lines to be Oyer. by Interborough R.T.Co. Road Track Track Total
(Exclusive of Manhattan Ry. and Sidings)- Miles. Steno, Elev. Track.

Company's present lines   25.7 56.1 16.9 73.0
New, to be built jointly by city and company_ 48.5 75.6 71.5 147.1

Total  74.2 131.7 88.4 220.1
The new lines (being built jointly) here include: (1) Lexington Ave.

subway extending,with 4 tracks, from a connection with the present subway
south of 42d St. northerly to 135th St. In the Bronx, there forking (a) to
Jerome Ave. with 3-track elevated extension thereon to Van Cortiandt Park
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South-
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel-
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern
extremity on 42d St. with a line to the Steinway tunnel (which became
the property of the city and is leased by the Interborough), affording access
to Long Island City, and thence via new elevated lines to (a) Ditmars
Ave.; (b) Corona and Woodside. The 7th Ave. subway will at its southern
end divide so as to reach both the Battery and, (via a new tunnel under the
East River to Clark St., Brooklyn, and the present subway.) the Flatbush
Ave. (L. I. RR) depot, whence it will run with 4 tracks along Eastern Park-
way to Buffalo Ave.. with 2-track elevated extension on Livonia Ave. to
New Lots road. Manhattan Ry. is to have third track on 2d..3d and 9th Ayes.
Cost to City and Company-Company's Total Requirement, $154.497,050.

City. Company. Total.
Coat of new subway construe'n.-$66,000.000 *$56.260.000 $122.260.000
Cost of equipment  21.000,000 21.000,000
Manhattan Ry. (3d tracking, and extensional_ 27.696,050 27,696.050
Refunding all old obligations   49,541,000 49.541.000
*Not over this amount (including contribution of Steinway Tunnel under

East River at $3,000.000. city to meet any further cost (V. 96. p. 135.
To cover the company's requirement under the plan there have been sold

to J. P. Morgan & Co., and through them to a syndicate. $160,658,000 new
1st M. 5% 53-year gold bonds, to be taken and paid for in four yearly in-
stall ments,viz.: In 1913, $68,658.000; 1914,830.000.000; 1915,836.000.000;
1916, 832.000.000. See V. 94. p. 1507. 1565, 1249: V. 96. p. 1228: V. 97.
p. 1024. In Oct. 1913, however, It was hoped that $156,000.000 bonds
would cover the requirements of the plan. This amount may be further
reduced by such amounts as may be found available from other sources for
the discharge of its obligations under contract No. 3 and the Manhattan
and Interborough certificates. See below.

Subway Leases, New and Old. to Run 49 Years-Re-Capture.
The lease by the city to the company of the new subways is for 49 years

from Jan. 1 1917. but if their completion should be delayed through no
fault of the company, the beginning of the term will be correspondingly
postponed; subject, however, to the city's right of re-capture after 10 years.
The leases of the existing subways are modified so as to expire contem-

poraneously with the lease of the new subways, but are not subject to termi-
nation by notice except as portions thereof may be taken over in substitu-
tion for the 7th Ave. branch or the Lexington Ave. branch of the new sub-
ways in order to complete a direct longitudinal line, either upon the East
Side or upon the West Side of the city. As to the old contracts. Nos. 1 and

2. see this Section. Issue of Feb. 1913 and V.96. p. 1701.
The authorizations and licenses for the elevated railway extensions and

additional tracks are for 85 years from the beginning of operation. and are
respectively subject to the right of the city to purchase and to take the prop-
erty at any time after 10 years upon payment therefor.

Company's Cumulative Prior Claim on Net Earnings During Life of Lease.
[From net earnings, after payment of rental and taxes annually.]

(1) From net earnings of old and new subways (x) the average
annual profits from the present subway during the two years
ended June 30 1911. $6.335,000; (y) 5% int. and 1% skg. fd.

on 880,000,000, the agreed amount of company's investment
in new subways and equipment, *4,800.000 $11.135.006

(2) From net earnings present elevated lines and elevated exten-
sions and third tracks to be added. (z) Interest and 1%
sinking fund upon the $24,696,050 of new capital for elevated
railway extensions and connections and equipment, and in-
terest upon about $3,000,000 for improvement of Manhattan
power facilities, about $1,734,000; (y) average receipts of
company from Manhattan lease for two years ended June 30
1911, not less than $1,547,351 3.281,351 
Total prior claim on net earnings after taxes and rentals_ _$14.416.351

Add company's miscellaneous income, at present annually... 353.000

Total minimum net income available for int. and sink. fds__814.769.351
Interest (5%) and sink. fd. (1%) on $156.000,000 bonds calls for $9,360.000
For the fiscal year ending June 30 1913 the net earnings from present

properties, including profits from the Manhattan Ry. lease and other income
were approximately $9,403,098 (or about 8% upon the above-mentioned
8156,000,000 bonds), as against an average of $8,235,000 for the two years
ended June 30 1911, while when the new subways and elevated extensions
are completed, it is estimated that for the first five years the annual net
earnings available for interest will average 813.088.N0 and for the fifth
year $15,490,000. Interest during construction forms part of cost of work.

Interest during construction forms part of cost of work.
When the profits from the operation of the subway system exceed the

amount of the company's annual prior claim, and after all accumulated de-
ductions (with interest thereon) shall have been made up to the company.
the profits then remaining are to go to the city until the percentage of the
city's return upon its investment shall equal the percentage of the return
received by the company; and thereafter excess profits will be divided
equally between the dty and the company. The profits from the elevated
system and connections, after all the company's accumulations shall have
been made up, are to be divided equally between the city and the.company.
CONTROL.-/n Deo. 1907 $33.912,500 of the $35,000.000 stock had

been exchanged for 200% in 4 )4% collateral trust bonds of the Interborough
Metropolitan Co. (which see above), secured by the stook exchanged.

Extra 

DIVS.- 1'04. '05. '06. '07 to Jorii. 0.1.'11. '12. '13. 1914.
Regular 2 83( 834 9 You'll 211 10 10 10

5 2 July, 5
Extra 5% in 1912 was from profits of Construction Co. V. 94. p. 1695.
BONDS.-The "First and Ref. Mtge." of 1913 Is limited to $300,000.-

000. of which $170.000,000 was underwritten early in 1913. as stated above;
in Oct. 1913 it was hoped that only *156,000,000 would be needed to carry
out the plan, $98.658,000 thereof being outstanding in July 1914. See
full data, V. 97,p. 450. 1024; V. 98, p. 304, 611, 1157: V. 99. p. 119.
The new bonds are since Nov. 1 1913 a first lien on all leasehold and

other rights of the company In (a) the existing subways and elevated lines
(including power houses, sub-stations, equipment, real estate and other
property of an estimated aggregate value of about 840.000,000, owned
directly by the Interborough Co. .subject to the city's rights under the lease)
and (b) in the new subway and elevated line extensions and in the author-
ized additional tracks on the present elevated lines. The existing subway
lines cost about $66.500,000 (exclusive of the power houses, sub-stations
and equipment above mentioned, which cost about $36,450,000 additional);
the estimated total cost of the new subways is $123.000.000: of the equip-
ment for the initial operation of the new subways. $22.000.000, and of the
elevated line additions and extensions, *27.696,050.
Cum. sink. fund of not less than 1% yearly will begin not later than

July 1918. Bonds may be drawn for sinking fund at 110. or bought in the
market at a lower price. By the operation of the sinking fund the whole
issue will be amortized during the term of the lease
In case the city shall exercise its right of re-capture of any of the new linen.

after 10 years from commencement of operation, the moneys so payable
will retire all outat'g bonds Issued for constructing and equipping same.

EARNINGS.-For 2 months ending Aug. 31:
Gross Net (after Other Chas .(incl. Balance,

2 Mos.- Earnings. Taxes). Income. Manh.guar.). Surplus.
1914 $4.940,528 $2,543,995 886.863 81,824.123 8806,736
1913  4,690,616 2,298,140 83,604 1,863,428 518,316
REPORT.-Report for year ending June 30 1914, V. 99. p. 744. 757.
Year ending June 30- 1913-14. 1912-13. 1911-12.

Gross operating revenue $33.515,395 $32.497.871 $31,246,392
Operating expenses 812,902.053 $13,260,743 $13,047,802
Taxes  2,081.949 2,116,880 1,979.431

Income from operation  18,531,393 817,120.248 316,219.159
Non-operating income  612,853 487,490 1.305,200

Gross income $19,144,246 817.607,738 817,524,359
Total deductions $11,119,666 $11,070,669 $11,000,593
Dividends (15)5,250,000(12)4200.000(15)5250,000

Surplus  $2,774.580 82,337.069 $1,273,766
DIRECTORS.-August Belmont (Chairman), W. Leon Pepperman,

Andrew Freedman, Cornelius Vanderbilt, Edward J. Berwind, H. 8,1
Fisher, Theodore P. Shouts, F. de 0. Sullivan, Edward R. Bacon
Edwin S. Marston, Daniel G. Reid and E. E. Stabbard, New York; T. De
Witt Cuyler, Philadelphia. Pres., T. P. Shoots; V.-P., Frank Hedley,
David W. Ross' Sec., 11. M. Fisher: Treas., John H. Campbell. Office,
165 B'way, N. Y.-(V. 99, p. 404, 744, 757.)

INTERNATIONAL & GREAT NORTHERN RY.-(See Map Missouri
Pacific.)-Total system July 1914. 1,159 miles, viz.:

Lines owned- Miles. Lines owned (aMcl.)- Miles.
Long View Jct., Tex., to Houston 232 Magnolia Park Terminal  10
Palestine to Laredo 413 Sundry branches 129
Spring to Ft. Worth, T.&P.Conn.272 Joint Trackage- Miles.
Houston to East Columbia brch- 50IGalv. Houston & Henderson 49
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RAILROAD COMPANIES
[For abbreviations. Ecc.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Interoceanic Ry of Mex-(Con)
Debenture stock 7% "B" sub) to call 120 cum____
Second debenture stock red at 105 since 1911£1,300.000
Mex E deb stock £450,000 guar red at 105 beg 1914

lowa Central-See Minneapolis & St Louis
Jacksonville Term-lst M gold gu 4500.000-M0.x°.
Jamestown Franklin & Clearf-1st M guar_ _ _ (IXO• &r
Jefferson-lst & 2d Ms ext in '87 & '89 (H'dale Sr)_ _c

1st Mg ext 1908 red 105 1311 0 .11 I FP.o•
Jonesboro Lake City Ec Eastern-1st M $1,000.000 -x
Joplin Union Sta-lst M gu j'tly red 105 aft 5 yrsxo•
Junction (Philadelphia)-See Pennsylvania RR
Kanawha Bee & T Co--Ist M g red105 beg'16 8f FP-x
Kanawha & Coal River-Joint M $750,000 gold s f__
Kanawha & Mich-Stock $10,000,000 
let M $15.000 per mile g guar p & I Ce.xc•
Second mtge $2,500,000 auth gold red par__ (OW
Equipment bonds due 423,000 sembannually____x

do do  x
do g $60.000 s-a red par (V.94. p.1695) Ufl X
do g $60,000 s-a red par (V 99. p 342)Un

Kanawha & West Ye-First M $5.000.000 g text_. c•
Kansas City Belt-See Kan City Terminal By
Kansas City Clinton & Spring-lst M g guar__NB.xc
Kansas City Fort Scott & Memphis R Y-
Ref m $60,000,000 gold guar p & I end_Ba.xo&r
Kansas h Missouri RR first mortgage xc
Kansas City Ft Scott & Memphis RR cons MNB.xe•
Current River RR 1st M 420.000 pm guar___NBx
Kans Cy & M By & Bdge let Mg s 1 drawn at 110xo•
Kans Cy Mem & Birm gen M $4.500.000 cur_ _Mao
Income non-cumulative OBso
do stamped fixed Interest redeemable text_x

Birm Bolt 1st m gold red 102)4 guar p & I end_OBx
Equipment notes Series A last installment 

do Ser B 485.000 due s-a (V 81 p 1044)_Bax
Kan City & Memphis-Ark Oki & W 1st M g-Usmx
K C & M mtge g $18,000 pm red 10735 sf--MSt.xc•

b Includes $359.000 held alive in sinking

___

___

31
___
8
37
96
___

___
15

164
___
___

___
___
35

162

a914
26
715
82
3

285
285
285
21

- __
30
56

funds

____
-

____

1894
Do
1867
1889
1905
1910

1908
1904

1890
1907
1906
1909
1912
1914
1905

1885

1901
1882
1888
1887
1889
1894
1894
1894
1902
1905
1905
1907
1911

8
8
8 
P
§
§
§
§
 H
E
M
 §
 

=
 ,:0-;444 -;-.7 „74-4 ,; 4

 4
 1
4
4
4
4
8
8
8
4
 
4
4
4
 

.
8
 

.
.
.
 

,: 
 

-; 
 

£469,459

£400,000

$500,000
11,000.000

300.000
2,800.000
724.000
650.000

500,000
750.000

9.000.000
2,469.000
2.500,000

92.000
72,750
960,000

1.200,000
897.000

3.274.000

25.941.000
390.000

13.736,000
1.606,000

63.000.000
3.323.390
293,780

5,629,500
1.000,000

65,000
170,000
300,000
496.000

7
44
5

5 g
4 g

4)4 & 6
5 g
5 g
434 g

5 g
5 g

See text
4 g
5 g
5
5
4)4 g
434 g
5 g

5 g

4 g
6
6
5
5 g
4
5
5
4 g
434 g
434 g
fig
5 g

7 '11-'12
M & N30
J & D 15

I & J
J & D
J & J
A & 0
M & S
M & N

A & 0
51 & S
Q-M

A & 0
J & J
F & A 15
M & N
,I & J
J & J
J & J

A & 0

A & 0
F & A
111 & N
A & 0
A & 0
M & S
Sept.
M & S
A & 0
J & J
F & A
J & J
M & N

Sept 15 1950
Nov 30 1950
Jan 1 1984

July 1 1939
June 1 1959
July '27-Jan '29
Apr 1 1919
Sept 1 1925
May 1 1940

Apr 11048
Sept 1 1924
June30'14 13(%
Apr 1 1990
July 1 1927
Feb 15 '15-'16
May 1 1917
Jan 'I 5-July '22  
Jan '15-July '24  
July 1 1955

Oct 1 1925

Oct 1 1936
Aug 1 1922
May 1 1928
Oct 1 1927
Oct 1 1929
Mch 1 1934
Mch 1 1934
Mch 1 1934
Oct 1 1922
Jan 1 1915
Feb '15-Aug '15
Jan 1 1947
May I 1961

London
See text
See text

Guaranty Trust Co. N Y
Grand Cen Term. N Y
Fidelity Trust Co. Phi%
Erie RR. New York
U S Mtge & Tr Co. N I"
Phil Tr, S Den & Ins Co

Fidelity Trust Co. Ph1la
Bankers Trust Co. N Y
J. P. Morgan & Co. N Y
Central Trust Co. N Y
J P Morgan & Co. N Y
Sup Say & Tr Co, Cleve
Northern Nat Bk. Toledo

Scranton (Pa) Trust Co

Old Colony Trust, Boston

Bankers Trust Co. NT
Old Colony Tr Co, Boston
Bank Trust, NY; & B081
Old Colony Tr Co. Boston
Bank Tr Co. NY; & Boil

do do
do do
do do
do do

Blair & Co. New York
do do

July 1914 coup not paid
30 Broad St. New York

ORGANIZATION.-Incorporated in Texas on Aug. 10 1911 and has
.succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M.
bondholders' committee bought up practically all of the 2d M. bonds at
par and int. and recapitalization is pending per plan in V. 92, p. 1310.
subject to valuation to be fixed by Texas RR. Commission. V.93, p. 1105.
The I. & G. N. Holding Corporation was Incorporated in Virginia in Nov
1911 with 45,500.000 capital stock to be used in the reorganization of the
railroad company in such a way as to preserve the equity of the 3d M. bond-
holders in case the Texas RR Comm. do not allow a greater valuation than
$30,365,000 for the I. G. N. and owns the common stock of the railway.
See V. 93, p. 1386: V. 95, p. 176.
The cash required by plan ($15.340.000) was raised as follows: (a) by sale

to bankers of 511,000.000 3-year 5% notes due Aug. 1 1914 (prin. and int.
on which was then defaulted), secured by deposit of $13,750,000 1st ref. M.
bds., of which $12.150,000 has been deposited by the new co. and $1,600,000
by the syndicate; and (5) by the sale to a syndicate of $1,600,000 1st ref.
M. bonds, $3,400.000 pref. stock and 42,500.000 common stock. In case
the valuation fixed by the Texas RR. Comm. calls for an amount of new
securities less than the amount called for by the plan, the reduction will
affect first the amount of new common stock to be given for the old 3d 31,,
deposited after May 9 1911 (V. 92. p. 1310).

Protective measures for minority holders of 3d M. bonds of old company
(about 4400.000) who did not participate in reorg. of 1911. V. 97,p. 887.

Receivership.-On Aug. 11 1914 James A. Baker of Houston and Cecil A.
Lyon of Sherman. Tex.. were appointed receivers at the instance of the pro-
tective committee, which endeavored to arrange for an extension of the 3-yr.
5% notes due Aug. 11914, both the prin. and the interest then duo being
defaulted. V. 99, p. 467, 406, 342.

Protective Committee for Gold Notes.-Alexander J. Hemphill, Chairman;
Wm. C. Cox, Secretary; Guaranty Trust Co.. N. Y., depositary. A large
majority has been deposited. V.99, p. 342, 406. 467, 538, 894.
STOCK.--New common stock. $6,500,000 (subject to reduction as above

stated). Of the common stock $1,422,000 was issued June 30 1913. the re-
maining 35,078.000 being held for exchange for a like amount of conditional
Interim certific's, if, as and when issued, under agreement dated Nov. 7 1911.
The new 5% non-cum. pref. is pref. p. did. and will participate equally with
common in any year after 5% on each; 41.600,000 is reserved for exchange of
a like amt. of the initial issue of 1st ref. M. bonds which are deposited under
the 3-year 5% notes. Upon the liquidation of the notes from time to time
the first ref. bonds contributed by the syndicate are to be proportionately
surrendered to the new company, in exchange, $ for 4. for pref. stock.
DIVIDENDS.-First dIv. on pref. stock. 1%. Aug. 1 1912 Jan. 2 1913.

4%. making 5% for year ending June 301913. V.95. p. Ill.
BONDS.-Of the new 1st ref. M. 30-yr. 5s (450,000,000 auth.). $12.150,-

000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,-
600.000 sold for cash to the syndicate and by it deposited as further security
for said notes (see above); 411,439.000 are reserved to refund underlying
bonds and 424.761.000 are reserved, under restrictions, for additional equip-
ment, additions, extensions and improvements. An agreement has been
made to sell a maximum amount of $1,000.000 of the bonds yearly for 3
years as required for improvements, extensions and eauipment. Compare
V. 94, p. 350. In April 1914 $535.000 1st refdg. bonds were issued and in
July 1914 $245.000 for impts. V. 96. p. 653; V. 99, p. 269. The secured
notes through their collateral cover the entire property at (including under-
lying bonds) about $20,500 per mile. V. 94, p. 350.

In Aug. 1913 $1.000,000 5% equip. bonds were sold. V. 97, p. 521, 729.

REPORT for year end. June 30 1913 in V.97, p.1495. In 1913-14, gross.
59,941.373; net. $1,919,794. In 1912-13, gross, $11,260,565; net, 42,733,-
086; other income, $82,001; int., $1,261,717; taxes. $340.000; rentals, die.,
4889,852; divs. (4%), $136,000; bal., sun. $187.518.
For 2 months ending Aug. 31. 1914, gross, 41,466,283, agst. $1,659,423;

net, 428,100, agst. $366,164.
1910-11. 1909-10. 1908-09. 1907-08.

Gross  49,127.834 48.566,866 48,097.939 46,922.268
Net  1.899.906 1.517,078 1,499.794 363,560

Directors.-Frank J. Gould (Chairman), New York; R. Lancaster Wil-
liams, Baltimore: Thomas J Freeman, New Orleans; Fred. W. Cook. San
Antonio; A. G. Whittington, Jesse Jones. Walter Kyle Morrow and A. R
Howard, Houston; Kingdon Gould, New York. Pres., Thos. J. Freeman;
1st V.-P., G. H. Taylor: 2d V.-P., A. G. Whittington; Sec. & Treas., A. It.
Howard. Office, Houston, Tex.-(V. 99, p. 467. 538, 894.)

INTERNATIONAL RYS. OF CENTRAL AMERICA.-See page 141.

INTEROCEANIC RY. OF MEXICO. LTD.-See page 141.

JACKSONVILLE TERMINAL RY.-Owns union passenger depots,
5 locomotives, &c., at Jacksonville, Fla., Including 31 miles of track
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
By., Southern Ry. and Georgia Sou. & Florida fly., which own entire
stock ($200.000). The Atl. Coast Line, Scab. Air Line and Fla. East Coast
each guarantee 34 and the South. By. and Ga. So. & Fla. each 34 of the int
under the rentals and meet expenses on wheelage basis, the Atl. Coast
Line, Seaboard Air Line and Florida East Coast By. guaranteeing by en-
dorsement the prin. and int. of above bonds.-(V. 71. p.135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.-Owns from Ohio-
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa.. 103
miles; branches, 20 m.; trackage to Clearfield, Pa.. 54 m.; total. 177 miles.
A consolidation in 1909. V. 88. p. 506, 1002. Leased to the Lake Shore

& Much. Sou. from April 1 1909 for the term of the corporate existence and
renewals, rental covering interest on bonds and 5% yearly on 53.000,000
stock (all owned by Lake Shore), payable quarterly (Q.-J.). Of the 4s of
1909. 411,000.000 guaranteed by the Lake Shore were issued to retire out-
standing debts and bonds and remaining 414.000.000 reserved for exten's &
Improvements. V. 90, p. 167, 697.-(V. 92, p. 395; V. 93, P. 731.)

JEFFERSON RR.-Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles.
double track; branch, West Hawley, Pa., to Honesdale, Pa., Smiles. Leased
In perpetuity for 5154.940 per annum to Erie RR., owner of (52.095.-
950) stock. Used by D & H. to reach Carbondale.-(V. 87, p.1479.)

JONESBORO LAKE CITY & EASTERN RR.-Owns Jonesboro to Bar-
field. Ark.. 63.16 miles Osceola Jct. to Osceola, Ark., 14.39 m.: Midway to
Luxora 1.4 m.: Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m.
(former Wilson Northern By.); total. 96.40 miles. Stock, $600.000.
Bonds, $550.000 outstanding, Bank of Commerce & Trust Co., Memphis,
trustee. In June 1914 it was proposed to issue an additional block of bonds
to repair the road; not issued to Oct. 1914. V. 98. p. 1844. For 191344.
gross. $285,510: net, $25.525: int.. taxes, &c., 482,285: bal., def., $56,760.
In 1912-13, gross, 4268.485; net, $75,143. Pres.. R. Lee Wilson. Office.
Jonesboro, Ark.-(V. 94, p. 826; V. 98, p. 18440
JOPLIN UNION DEPOT CO.-Owns union freight and passenger station

on 26 acres at Joplin. Mo., completed in 1911. used by the AtchisonTopeka
& Santa Fe. Kansas City Southern, Missouri Kansas di Texas and Missouri
& North Arkansas, which jointly own the $40.000 stock and jointly
and severally guarantee the bonds. prin. and Int. Of the bonds ($750,000
auth.). 4650.000 sold. Total stock auth.. 1500.000.-(V. 90. p. 502. 627.)
KA NA W HA BRIDGE & TERMINAL CO.-Owns bridge across the Great

Kanawha River near Charleston. W. Va.. used for railway. street railway
and general traffic. Stock. $400,000, owned by Chas. & Ohio. which op-
erates property. Bonds, see table and V. 91, p• 1629. Year 1913-14,
gross. 5377054 net inc., $27,551; int. & taxes. $29.184; bal., def., $1,633.
KANAWHA & MICHIGAN RV.-(See Map Toledo & Ohio Central.)-

Owns Corning. 0.. to Gauley on Ches. & Ohio, 176 miles, less 18 miles.
Pomeroy to GallIpolls. and 1 mile, Athens to Armitage, where Hocking
Valley By. tracks are used. Also owns branch of 11 miles leased to Toledo
& Ohio Central and Col Sandusky & Hocking By. companies.
HISTORY, &o.-Reorg. in April 1890 of K. & 0. By. foreclosed (see

V.50. p. 451. 483). In 1890 a majority of stock ($4.600.000) was acquired
by Tol. & Ohio Cent.. which guaranteed the bonds, prin. and int., but in
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern
jointly. $3,458,400 of the $4,400,000 minority stock having to May 1914
agreed to accept $72 per share, less 1)4% commission. V. 90, p. 771. 849.
977, 1425: V. 91, p. 276. 1095. The lower Federal Court having on Mch. 14
1914 held the joint control by the Ches. & Ohio and the Lake Shore illegal.
the stock has been sold to the Toledo & Ohio Central as of Juno 1 1914.
V. 99. p. 1052; V. 98. p. 912. 1537: V. 96, p. 63. (See V. 52, p. 165, 351.)

First div., 4%, paid June 3019)1; Dec. 30. 214%: 1912.5% (234 J. &i).)
1913, June. 234% and 1% extra; Sept. and Dec.. 134% quar.; 1914, Mch..
and Juno, 134%.
LATEST EARN INGS.-1 1914 Gross. $604,881; net, $220,832

2 mos., July 1 to Aug. 31.11913 Gross, 616,162; net. 215,692
REPORT.-Year 1913-14. V. 99, p. 1047, showed: Gross. 53.110,148;

net, $890.358; other income, $356,883: int., taxes, Sze., $430,793; divi-
dends (5%). $450.000; surplus, $366,448. Pres., F. B. Sheldon.-(V, 97,
9. 1426, 1823; V. 98, p. 912, 1537; V. 99, p. 342. 1047, 1052.)
KANAWHA & WEST VIRGINIA RR.-See issue Feb. 1914.
KANSAS CITY CLINTON & SPRINGFIELD RY.-Owns from Olathe.

Kan.. to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo..
m.; total, 162 miles. Stock, $1.775.400. Bonds were guar. by the Kan.

City Ft. Scott & Mem. RR. (old co.). Apr. 1914 coupons were paid in
May 1914. Deposits were requested with bondholders committee. See
K. C. Ft. Scott & Memphis By. below. V. 98, p. 1071, 1459. Year end-
ing June 30 1914. gross, 4381,775: net, $89,415. In 1912-13, gross, $402,-
997; net, $111,920: other income. $4,863; int., taxes, &c., $203,997; bal.,
def.. $87.214.-(V. 98, p. 1459).
KANSAS CITY FORT SCOTT & MEMPHIS RY.-Operates Kansas

City, Mo., to Memphis, Tenn., and branches, 916 miles. Also has a
controlling interest in stock of the Kansas City Memphis & Birm. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285
miles, and of Kansas City & Memphis fly. & Bridge Co., owning bridge
across Mississippi River at Memphis. 3 miles. Total. 1.204 miles.
ORGANIZATION.-Incorporated on June 14 1901 and is vested with

the property of the former Kansas City Ft. Scott & Memphis Railroad; also
controls other mileage. V. 72, p. 1237. See V. 72. p. 438. 532, 675, 988.
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar-
anteeing the bonds of 1901. prin. and int., and 4% on pref, stock trust certs.
In view of the appointment of receivers of the St. Louis & San Francisco

RR., a committee (E. V. R. Thayer, Chairman; Frank H. Damon. 50 State
St., Boston. Secretary; Old Colony Trust Co., Boston, and Bankers Trust
Co., N. Y., depositaries) requested deposits of the various issues of bonds
of the system. incl. Kansas City Clinton & Springfield and St. L. & S. F.
trust receipts for pref. stock. V. 96. p. 1556; V. 98, p. 1459.
STOCK.-Common authorized, $45,000,000: outstanding, $15,000,000,

all owned by St. Louis & San Francisco RR. The pref. stock ($15.000.000
par 4100) is deposited in escrow, and against It are issued trust certifi-
cates of the St. L. & San F RR., the latter having the option to retire the
certificates at any time at par and obligating itself to pay off the whole Is-
sue in 20 years from date (Oct. 1901), and meanwhile to pay quer. 1%
thereon. See V. 72. p. 1238.
BONDS.-Of the ref. bonds of 1901 ($60,000,000), 525,941,000 were out-

standing June 1914, 526.956,970 were reserved for exchange against the face
amount of underlying bonds and remaining $7,102,030, as well as any bonds
not used or required for refunding purposes, will be reserved for issue for
additional lines and extensions, at not exceeding $22.500 per mile thereof.
As to guaranty. see "organization," above. V. 75. p. 853. See V. 87.
p. 414; V. 91. p.38. 154; V.92, p. 1311; V. 93, p. 45; V. 94, p. 279.
In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the Int. on all

except $293,780 of the 56,322,780 K. C. Mem. & Birm. income bonds, be-
ginning Mch. 11912. the bonds so guaranteed being subj. to call at any time
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477. 577.
Birmingham Belt bonds are guaranteed, principal and interest, jointly by

Kansas City Memphis & Birm. and St. L, & San Fran. V. 75, 9. 1147.
EARNINGS-For year ending June 30 1913, gross, $14,113,655; net,

43,973,927; other income. $584.674: fixed charges, $2,962,179; pref.
diva. (4%).$600,000; bal., sur.. $996.422. In 1911-12, gross, $13.094.365:
net, $3.515.035.-(V. 96. 11. 1556; V. 97. p. 1583; V. 98. p. 1071. 1459.)
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RAILROAD COMPANIES
(For abbreviations, (tc., see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Plates Where Interest and
Dividends are Payable

Kansas City Mexico Sy Orient-Stock see text-- --- -_-- ;100 See text  
Two-year gold notes $6,000,000 red par Col.c 1914  5,500,000 6 g A & 0 30 Apr 30 1916

Kansas City Outer Belt & Elec-Stoek (half 4% pref) -------100_  5.000,000 V. t. C.
1st 1413,000.000 it  8 1903 1,000 1,275,000 4 g A ee 0Apr 1 1953 Oct 1911 coup last paidKansas City St Joseph & Council Bluffs-See Chicago Burnn gton & Quincy.

Kansas City Shrevep & Gulf Term-Ist M red 105 -a --- 1897 500 150,000 4 F & A Aug 1 1927 Trees Off, Kan City. Mo
Kansas City Southern-Common stock 530.000.000._ ___ ____ 100 30,000,000  
Preferred stock 4% non-cum $21,000,000100 21,000,0004 in 1914 Q-J Oct 1519141% Checks mailedFirst mortgage $30,000,000 gold Ba.xc&r -__ 1900 1,000 &c 30.000,000 3 g A & 0Apr 1 1950 New York Trust Co. N I'Ref and 'rept id 521,000.000 gold red 105-xc• &r.N -__ 1909 1,000 &c 16,750.000 5 g J & J Apr 1 1950 do do
Equip notes g ser D due $62,000 a-a red par__Nx --- 1912 1.000 1,302.000 5 g  To Dec 15 1924 Blair & Co, New York

Kansas City Term Ry-Stock auth 150,000.000-- ___ ____  1.200,000  
1st M red as a whole on or aft Jan 1 1930 at 105& int _ 1910 1,000 &e 33.094.000 4 g J & .1 Jan 1 1960 N Y Boston & ChicagoSecured sterling notes £1,000,000 red 101_ - _IC.c* --- 1913 £100, &c £1,000,000 5 J & J July 15 1916 Higginson & Co. London
K C Belt 1st M ($534,000 guar KCFS&MI_BB.xe 10 1886 1,000 2,500.000 6 J & J July 1 1916 Office 50 State St. Bost

Kansas City Viaduct & Term-lst M g at (text) c*&r
Kansas & Colorado Pacific-See Missouri Pacific Ry__

...... 1905 1.000 3.302,000 434 J & 3Sept 1 1934 See text

Ken & I Term RR-let id guar (see test).... 0.xci&r - 1911 MOO £1,231,000 434 g 3 & y Jan 1 1961 Morgan,Grenfell&Co.LoaKeokuk de Des Moines-Preferred stock 
First mortgage interest guaranteed C B! & P__e.

I.(U
162
=
1848

100
100 &c

$1,524,600
2.750.000

See text
5

See text
A & 0

Apr 1 1914 33•1
Oct 1 1923

Office. 14 Wall St., N Y
First Nat Bank, N YKeokuk & Hamilton Bridge-First mortgage zc ___ 1869 1.000 1,000,000 See text.A & 0Apr 1 1899 55 William St. As earnedKewaunee Green Bay & Western-First mtge___F.xe 37 1891 1,000 408.000 5 J & D June 1 1921 Office, 40 Wall St. NY

iffl 5.1 • • •
. . ' .

•
KANSAS CITY & MEMPHIS R Y.-Rogers to Siloam Springs. Ark.. 30

miles; Freeman to Monte Ne, 6 in.; total. 36 miles. Projected to extend
from Rogers. Ark., to Memphis, Tenn., 294 miles. Incorp. In Arkansas
Dec. 17 1910 and absorbed the Ark. Okla. & West. RR. and Monte Ne By.
In April 1911. V.92. p. 881. 1109; V.94. p. 207.
Trackage agreement over St. Louis & San Francisco to Fayetteville has

been extended to June 1 1915. V. 99, p. 608, 969.
In July 1914 J. E. Felker and 0. C. Lisman of Rogers, Ark., and R.E.

Bright of Little Rock, were appointed receviers, the int. on 1300,000 bonds
due July 1 1914 being in default and there being a floating debt of about
$90,000. V. 99, p. 269, 538.

Committee for Ark. Okla. & West. 1st 6s.-Francis X. Quinn, Chairman;
Byron A. Milner. Secretary; Real Estate Trust Co.. Phila.. depositary.
Nearly all the bonds deposited. V. 99. p. 467. 816.

SECURITIES.-Stock authorized, 16,000,000 at 115,000 per mile, held
In voting trust, one trustee to be nominated by co., one by Kansas City Sou.
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s (16,000,000
authorized issue) are issuable at 518.000 per mile, of which 115.000 for
construction and equipment and 13,000 reserved for betterments when the
earnings during one fiscal year have equaled 150% of the interest on the
outstanding bonds. Of the bonds $300,000 are reserved to retire the
8300.000 Ark. Okla. & West. 68 (V. 86. p. 107). In April 1911 1540,000
Series A bonds were sold to F. J. Lisman & Co. of New York against the
36 miles owned and the 20 miles under construction to Fayetteville, the
Series A bonds being additionally secured by a traffic contract with the
Kansas City Southern, giving the company 20% of the gross revenue received
on business Interchanged; Series "A" bonds will also cover the line between
Fayetteville and Huntsville, if built within 5 years. Cumulative sinkinfr
fund of 34 of 1% commences with 1916. V.92. p. 881. 1109. Equipment
trusts are in default. V. 99, p. 538.
EARNINGS.-Year ending June 30 1913, gross. $68,809; net, $26,755;

other income. $4,500; 20% of K. C. Southern gross earnings. 115,721; int..
taxes. &c.. $45.640: bal.. sur.. $1.336.

Pres. and Gen. Mgr. Geo. D. Locke; V.-Ps., J. W. Walker and A. L
Williams; Sec. and Ti4aa., W. B. Felker; Asst. Seo., William Goodman.
Office. Rogers, Ark.; N. Y. office, 30 Broad St.-(V 99. p. 816. 969.)

(THE) KANSAS CITY MEXICO & ORIENT RR.-Road Mileage.
-The road when completed will extend from Kansas City, Mo., to Topolo-
bampo. Mex.. 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio.
Mex. 180 miles, connecting there, as well as at Chihuahua. Mex.. with
Mexican lines for Mexico City. In oper. June 30 1913. 962.72 miles, viz.:
Owned (incl. K. C. M. & 0. Ry. of Texas. 477 m.. Securities Owned), Mites.
Wichita, Kan., to Alpine, Tex. (except trackage St. Louis & San

Francisco RR.. Foley to Ewing, Okla., 12.78 miles  736.52
Marquez. Mex.. to Tobalaopa  86.77Mimics to Sanchez, Mex.( 74.28 nl.); El Fuerte to Topolobampo.62.23 miles) 138.51Mochis. Mex.. to Mochis Junction, Mex  2.92
ORGANIZATION.-Incorporated in Kansas on July 7 1914 as successorto the Railway of the same name foreclosed per plan V. 98, p. 1244, 1845.V. 99, p. 119; V. 98, p. 1920.

Committees for Securities of Old (Foreclosed) Properties.
Committee for 1st M. 50-Year 45.-Lord Monson (Chairman); HarryHoffman. 37 Wall St. • Sec.; Columbia Trust Co., N. Y. and Glyn-,Mills, Currie & Co., London. depositaries. Of the 121.409.000 in thehands of the public, $19,545,000 had been deposited in June 1914. V. 94.p. 767. 911. 1566; V. 97, p. 443: V. 98. p. 763, 1244. 1767.Committee for Construction Co. Stockhoteters.-John W. Flatten. Chairman;Sec.. Calvert Brewer; U. S. Mtge. & Tr. Co., N. Y.. and Glyn. Mills. Currie& Co.. London. depositaries. V. 94. p. 767. 1057. 1383; V. 96. p. 716.Securities.-In July 1914 authority was given to issue $20,000,000 stock(limit of issue, $45,000,000) and $6,000,000 2-year 6% gold notes, securedby $31,000,000 new bonds entitled to interest, non-cumulative only ifearned, for first 5 years. V. 99, p. 196, 748.
The aforesaid note issue replaces the temporary issue of 86,000,0006%2-year notes (15,500,000 sold) announced in April 1914 (V. 98, p. 1244,1845). This issue. it was stated, would provide for preferential accounts.The proportion of the sale price attributable to the non-depositingbondholders, &c., and provide for improvements. The trustees (Executors

& Securities Ins. Corp., Ltd., London, and the Col.-Knick. Tr..Co., N.Y.)will retain the amount required to meet the 2 years' interest on the notes.
In Sept. 1914 it was decided to apply for authority to issue $1,458,000bonds on the line between Alpine, Tex., to Girvin on a valuation of $16,000

per mile, construction to begin as soon as possible. V. 99, p. 894.
When the receivership is terminated, the committee will present a re-organization plan to the bondholders, but it is not proposed at present toreorganize the Mexican properties. Out of the first moneys receivable un-

der any such plan, sufficient will be retained to re-pay the present note
issue. Noteholders will be given a preferential right to an allotment of
any prior lien bonds contemplated and to tender their notes in payment
of any privileges and assessments under the plan.

Provision will be made for the completion of the line from Wichita toKansas City. 207.99 miles, of which 54 have been granted.
EARNINGS.-The gross earnings in the United States for the year ended

June 30 1913 for the line, which was operated in disjointed sections by re-ceivers, were $1,898,968.
Estimate by Experts Kendrick and Coverdale for Line Kansas City to Alpine.

1st Year. 2d Year. 3c1 Year. 4th Year. 5th Year.
Gross earnings -35,370,000 85,800,000 86,216.000 $6,682,000 $7,217,000
Net earnings_ _ 1,290.000 1.450,000 1.600,000 1,738,000 1,880,000
BONDS.-See V. 78. p. 102: V. 81. p. 1411; V. 87, P. 37, 508; V. 91.p. 38, 94, 1025; V. 94. p. 350.
In 1910-11 (746 average miles): Gross earnings. $1.848,479; total net in-

come, $47.241: taxes, $66,362: joint facilities, $11.358; int. on equip.trusts,$75,373; other int.. $39.266; bal., def., $145,118.

OFFICERS.-President, Edward Dickinson, Kansas City, Mo.; Treas.Wm. Lee Karnes; Auditor, Neal S. Doran. Office, 10th St. and Baltimore.Ave., Kansas City.-(V. 98. p. 1767. 1845, 1920; V. 99, p. 196. 538, 748,
KANSAS CITY OUTER BELT & ELECTRIC RR.-Incorporated July 181902 in Kansas to construct a belt line connecting the lines of the Kan. CityMex. & Or. By. west of Kansas City, Kan., with all the other lines enteringKansas City, Kan.. and Kansas City, Mo., main line (double track) about8 miles; uncompleted in 1912. V. 75, p. 184; V. 76, p. 331: V. 80. p.871.Bondholders protective committee (John W. Platten. Chairman; CalvertBrewer, Sec.; U. S. Mtge. & Trust Co., depositary.) V. 95, p. 420. 480.968. In Nov. 1912 applied to issue receivers certifs. V. 95, p. 1472.
KANSAS CITY SHREVEPORT & GULF TERMINAL CO.-Ownsuniondepot at Shreveport, La including 1.16 miles of yard and terminal track.Stook, $150.000, all owned by Kansas City Southern fly. Bonds, PioneerTrust Co.. Kansas City, trustee. Year ending June 301914. gross. $30,355;net. 18,257; int. & tax.. $7,133; bal.. sur.. $1,124. Office. Kan. City, Mo.
KANSAS CITY SOUTHERN RY.-(see map.)-Operates a line extend-ing from Kansas City, Mo.. to Port Arthur. Tex.. thence by its ship canal.7 m., to deep water on Gulf of Mexico, with branches and  extensive ;leers-.minals used by various roads entering KansasCity. Total mileage 827, viz.:Lines Owned- Miles. Lines Owned-Kansas City. Mo.. to Belt June__ 12 Branches to Fort Smith. BeGrand View, Mo.. to Port Ar- Quincy. La  39thur. Texas 765 Trackage-To Grand View, Mo-- 11Also owns entire ;650.000 each of stock and bonds of Arkansas WesternBy., Waldron to Heavener, Ark., 32 miles, operated separately; also con-trols K. C. Shreve. & Gulf Terminal Co. V. 83. p. 38. 492.
ORGANIZATION.-A reorganization of Kan. C Pitts. & Gulf RR.. fore-closed In 1900 per plan in V. 69. p. 1012, 1062. V. 73, P. 1356; V. 74. p. 94.V. 80.p. 1971: V. 81.p. 559; V. 84.p. 1366; V. 88.P. 375.
SECURITIES.-As to the 121,000.000 "ref. and imp." bonds of 1909,see V. 88. P. 1128. 1253, 1437: V. 89. p. 104; V. 90, p. 167; V. 92. p. 322.395, 461. 795; V. 95, p. 1472. Decision on Kansas City Suburban BeltBy. notes, V. 97. p. 1663; V. 98, p. 1459.
DIVIDENDS.-First div. on pref. stock. 4%, paid JuLy 1 1907 out ofearns. for 1908-07: Oct.. 

1%,1914 
' 1908 to Oct. 1914. 4% (Q.-J.).LATEST EARNINGS.-J  Gross, $2,690,074; net, 1992.960

Gross, 2.600,849; net, 995,5823 mos., July 1 to Sept. 30. 11913 
REPORT for 1913-14 at length was in V. 99. P. 963. 981.

1913-14 1912-13 1911-12Tootaerlargrotagss 110.993.454 $10,706,309 $9,272,859exprecegeapts 
6,910,3216,332,839Net earnings 4,083,133 3.959,152 2,940,020Total net income 4,257,496 4,127,134 3,089.192Taxes 567,857 465,339 410.369Interest on bonds, &c 1,765,743 1,708.928 1.544.851Miscellaneous 198.447 306,661 248,022Dividend on pref. stock (4%) 840,000 840.000 840,000

Balance, surplus  $885,449 $806,206 $45.950
DIRECTORS.-Chairman, L. F. Loree; Pres., J. A. Edson, Kansas

City, Mo.: Hermann Sielcken, J. A. Blair. W. 'I'. Rosen. Andrew J. Miller,
W. G. Street, W. H. Williams, Arthur Turnbull. Samuel McRoberts, B. S.Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago: S. W.Fordyce of St. Louis; Edward F. Swinney, Kansas City. Mo.: Secretary IsG. C. Hand. Office, 25 Broad St., N. Y.-(V. 99, p. 120, 963. 981.)
KANSAS CITY TERMINAL RY.-Is building a passenger depot andfreight and passenger terminals at Kansas City, Mo.. with approaches.to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top.& Santa Fe. Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran.,Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pic.. Missouri Kan. &Tex., Kan. City Southern and Chic. Gt. Western, which will pay equallyany excess of fixed charges. V. 89. p. 1671. Total to be about 188 milesof main and industrial railroad trac. 4 local freight stations. Passenger,freight and switching yards, &c., and union passenger station, the last-namedbeing opened Nov. 1 1914. V.89. p. 666, 163; V. 90, p. 627, 698; V. 91.p. 1386: V. 96, p. 135; V. 98. p. 1244: V. 99, p. 1130.Of the 1st 48 ($50.000.000 auth.). $2,500,000 are reserved to retire KansasCity Belt bonds and $14.406,000 for additions and Improvements. V. 90.p. 559, 627: V. 91.p. 1386: V. 92, p. 395; V.93. p. 164; V. 96, p. 135,202V. 98, p. 1244. 1316.
In July 1913 £1,000,000 3-year 5% notes were sold, secured by deposit of16,667.000 Mt 45, redeemable as a whole or in blocks of not less thane200,000 on any int. date at 101 and int. V. 97. p. 49.Pres.. Herbert H. Adams: Sec., C. C. Ripley: Treas., E. F. SwInneY•-(V. 97,p. 49; V. 98, p. 1244. 1316; V. N. p. 1130.)
KANSAS CITY VIADUCT & TERMINAL R Y.-Company owns andoperates an elevated railway and highway viaduct from Bluff and 6th Sm.,Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City. Kan.,with branch viaduct to interlying railroad and manufacturing districts.Main structure completed 1907. 1.6 miles. V.82, p. 160; V.84, p. 271, 931.STOCK.-Stock outstanding, $3.447.700 (par 5100).-(V. 94, P. 416.)BONDS.-Standard Tr. Co., N. Y., and Fidelity Tr. Co., Kansas City.trustees. July 1909 to Jan. 1911 coupons funded into cumulative incomebonds. V. 90. p. 1101: V. 92. p. 1564.Protective Committee.-In Jan. 1911 over 75% of the 1st 4145 and incomebonds had been deposited with a committee (Richard C. Story of Boston.Chairman; Standard Trust Co. of N. Y.. depositary). V. 92, p. 187; V.

ending June 30 1910. gross. $75,454: not. $58,-

96E, p. 285; oVs. .9-6,Fpe.r ly7e7ar2.

936; bond int., 1149.040; taxes. $9,374; sundry accts., $708; Bk. fd. $4,52;bal.. def.. $106,712. Pres.. J. W. Reinhart; Treas., H. S. Corwin: ets..Howard Ross.-(V. 93. p. 1599; V. 94. p. 416; V. 96. p. 285, 1172.)KENTUCKY & INDIANA TERMINAL RR.-Owns 2-track steelbridge over Ohio River at Louisville and 18.44 miles main track and
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RAILROAD COMPANIES.
(For abbreviations, ,tc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rats
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Kingston & Pembroke-First mortgage gold 
Knoxville & Ohio-See Southern By.

La Crosse & SE Ry-lst M $1.000.000 g red 105 -...z
Lackaw RR of N J-Stk auth 112.000.000 gu 4% div
Lake Erie & Detroit River-See Pere Marquette RR.

Lake Erie & Pittsburg-Stock rental guaranty 
First mtge $15,000,000 gold guar __ _ ____G.x0•4r•

Lake Erie & Western-Common stock OOOOOOO p m 
Preferred stock 6% (not cum) ($20.000 per mile) _ _
let M (810.000 per mile, see V 46, p 45) g--Ce.xc*
2d M (V 54.9 444) 83.625,000 (85,000 pm) gCe.xc*

Lake Shore & Michigan Southern-Stock 
• Guaranteed 10% stock (Michigan South & Nor Ind)
• First mortgage $50.000,000 gold Us.xc• 4r
Bonds (secured by M) $50.000,000 gold _(i.xc• dcr

• do ao $50,000,000 gold___Gxc•der
Kalamazoo & White Pigeon flrst M assum_Un.xc
One-year notes (interest discounted in advance__
do do do do do

. Guaranteed Securities--
• Battle Cr & Stur 1st 11 gold guar p de I (see 31 Cent)
Sturgis Goshen & St Louis 1st Id gold p & I guar__z

• Kalamazoo Allegan & Or Rapids stock rental guar-
• First mortgage guaranteed Un.c
Erie di Kalamazoo (leased) stock Toledo to Palmyra

• Jamestown Franklin & Clearfield stk rental guar_
• 1st II 125,000.000 auth guar 0.XC. ecr
Cleveland Short Line By stock rental guaranteed..-10

First mortgage gold guaranteed Oxcs&r 
Lake Erie & Pittsburgh stock rental guaranteed__

• First mortgage guaranteed (ixc*4r
Lake Shore System-Mahoning Coal RR-Stock-.__

Preferred stock (see text) 
First M Youngs to And 40 guar p 41 (end) _ _ Un.zc

Lake Super & IshiL--lst M $1,400,000 ser red 101.xc•
Lake Tahoe Ry & Tr Co-lst Mg 1500.000s f beg 1905
Lansing Manufacturers-let M serial interest rental 
Laramie Hahn's Peak & Pacific Ry-See Colorado
Las Vegas & Ton-Built & Gold! 1st M g gu_ -__FP
2d M (held by Las Vegas & Tonopah) 
A New York Central holds $45.289.200 of this

1073

41

28
710
710
710
71CI

------- 100
826
-
-
37
---
---

41
29
58
58
26

--
26

71
71
68
24
16
8

Wyom
--

1913

1904

1911
____
_.__
1887
1891

_
1897
1903
1906
1890
1914  
1914

1889
1889
___
1888
____

1909
--
1911
_
1§ii
____
_ .__
1884
1911
1901
1905

ing &
1906

1.000

1,000

100
1.000 4c

100
100

1.000
1,000
 100

1,000 4c
1.000 4c
1.000 4c

1,000
ab

1.000

1,000
1,000
100

1,000
50
100

1.000 4c
100

1.000 40
100

1.000 40
50
50

1,000
100 4c
1,000
1.000

Eastern
1,000

1.075,000

300.000
  10,750.000

4,300,000
4,300,000
11.840.000  
11.840.000
7,250.000
3.625.000

449,466,500
 533,500
50,000,000
50,000.000
50,000,000

400,000
t20,000,000

E420.000

79,000
322,000
610,000
840,000
300,000

2,995,500
11.000.000
4.750.000
11,800,000
2.150.000
2.150.000
1,500.000
661.367

1.500,000
1,100,000
404,000
75,000

By
199,000

4

5 g
4

5
434 g.7

See text 
5 g
5 g

181n1914
18 in1914

334 g
4g
4 g
5

None
None.

3 g
3 g
8
5
10
5
4 g
5
434 g
5
434

See text.
5
5
6 g
5 g
b g

6 g
6

.1 & J

A & 0
Q-J

& D

.7 & J
J & J
J & J
J & J
F & A
J & D
M & S
M & N
J & J
None

_____ ..._

J & I)
.1 & I)
A & 0
J & J
F & A
Q-J

.1 & D
A & 0
A & 0

J & D
F & A
J & J
J & J
F & A
A & 0
J & J

.1 & J.

Jan 1 1963

Oct 1 1944
Oct 1 1914 1%

June 1 1961

Jan 15 1908 1%
Jan 1 1937
July 1 1941
July 29 '14. 6%
Aug. 1 '14. 6%
June 1 1997
Sept 1 1928
May 1 1931
Jan 1 1940
May 15 1915
Sept 5 1915

Dec 1 1989
Dec 1 1989
Oct 1914
July 1 1938
Aug 1914, 5%
Oct '14. 134%
Tune 1 1959
Oct 1 1914
Ain 1 1961

June 1 1961
Aug 1 '14 10%
July 1 '14 2 ;4%
July 1 1934
Feb '15-Feb '31
Oct 1 1931
July 1 1915-30

Jan 1 1922

Owned by Can Pao By

La Crosse, Wise
Del Lack & Western RR

New York

Office. Gr Cent Ter. N Y
Chase National Bk, N Y

do do
Grand Cent Term, N Y

Lincoln Nat Bank, N Y
Grand Cent Term, N Y

do do

do do and Lend

Grand Cent Term, N Y
Union Trust Co, N Y

do do
Cit Say & Tr Co, Cleve
Mem Trust Co. San Fran
Union Trust Co. Detroit

Fidelity Trust Co, Phila

43.71 miles yard tracks and sidings in and about Louisville. Sou. By, Balti-
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and
under new lease for 99 years from June 1 1910 pay monthly, in proportion
to cars handled, any deficit in operations, rentals, taxes and interest.
Bonds. E2,000,000 auth. issue, of which £1,231,000, guar. by the three
proprietary cos., were issued to retire the $2,136.600 old bonds and for new
construction; remainder reserved for future purposes. V. 92, p. 187; V. 91.
p. 589, 214. 38; V. 92, p. 261, 1032; V. 93, 9. 469; V. 95, p. 1403.

EARNINGS.-For year ending June 30 1914. gross, $362,917; oper. exp•
and taxes, $543,425; interest, $269,478; rents charged tenants, 6449,986.
Pres., H. W. Miller, Atlanta, Ga.; Sec., C. R. Arnold, Louisville; Treas..
H. D. Ormsby.-(V. 95, P. 1403; V. 97, P. 521.)

KEOKUK & DES MOINES RV.-Owns from Keokuk, Ia., to Des
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago
Rock Island & Pacific By. The lessee pays 25% of the gross earnings but
guarantees the int. (not the principal) on the bonds. Stock is 11.524.600

pref. and $2.600.400 com. (par. $100), a majority of which Is held by the

lessee. Prof. entitled to share with common stock in any excess over 8%.

Suit over lease, V. 99, p. 49. p.609, 969.

DIVS.- 100. '01. '02. '03. '04. '05-'07. '08. '09. '10 to '12. '13. 1914.

On pref., %.1 H 1 1 2 134 None 131 1 234 y'ly 334 Apr,3H

Rental: In 1912-13. $187,074; 1911-12. $176,993; 1910-11, $179,565;

1909-10, $173,709; 1908-09. $154,332.-(V. 99, p. 49, 609, 969.)

KEOKUK & HAMILTON BRIDGE CO.-Owns bridge across MissIssIPP
River at Keokuk. Ia., for railroads and foot-passengers. The present user

are the Toledo Peoria & Western and the Wabash. V. 95, p. 818

Regarding guaranty, see V. 95. p. 969: V.72. p. 821. Stock. $1,000.000

Par, $100. The bonds were originally 8% bonds, carrying semi-ann. coupon

of $40 each, on which for many years payments were made from time to tune

as income allowed, the second half of coupon No. 52, due Ap.11 1895, being

paid in Dec. 1912. Early in 1913 all the $40 coupons were canceled and
new semi-annual coupons of $15 each were attached, which are also to be
taken up as earnings permit. New coupon No. 1 was paid in April 1913.
No. 2 Sept. 1913: No. 3 Jan. 1914. No. 4 Aug. 1914. In May 1914 the
Keokuk & Hamilton Bondholders' Co. was incorp. In Dela. with $1,000,000
stock with a view to taking over the property. See plan, still pending, in
Oct. 1914, V. 99, p. 120.
EARNINGS.-Year ending June 30 1914, gross, $72,603; net, 933,937;

Interest. E30,000: taxes, $5.310. In 1912-13, gross, $72,603; net, $30,489;
other income, $23,529. Pres., Andrew Carnegie; Treas., Theodore Gilman,
55 William St., New York.-(v. 95, p. 818; V. 99, p. 120.)
KINGSTON & PEMBROKE RV.-Owns from Kingston, Ont.. Can., to

Renfrew on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999
years from Jan. 1 1913 to the Canadian Pacific, which owned on June 30
1914, $1.130,350 pref. and $1.970,900 common stock and the $1,075,000
1st M. bonds. V. 77. p. 635, 1221. Year 1912. 

gross, 
$233,333; net,

$44,943; int., taxes, &c., $28,097: bal., Burp., $16,846.--(y. 94, p. 487;
V. 95, p. 176.)
LA CROSSE & SOUTHEASTERN R Y.-Owns La Crosse and Southeast-

ern Jot to Viroqua. Wis., 40.81 miles: trackage La Crosse and S. E. Jct. to
La Crosse. 1.8 miles: total. 42.61 miles. Stock authorized 91 000,000;
outstanding, $955,000: par, $100. Bonds, $1,000,000 auth.; issued $300,-
000, of which $100,000 in treasury; Wisconsin Trust & Security 'Co. of
Milwaukee. trustee. V. 80. p. 222. Year ending June 30 1913 gross.
$81,243; net. $24.537: taxes ,Sz int.. $32.317; bal., def., $7

' 
780 Pros.,

John H. McMillan, Minneapolis, Minn.: V.-P., A. S. Cargill, GreenBa
Wis .; Sec. & Treas., Jas. B. Taylor, Minneapolis, Minn.; and Aud, S. J.
Lennon, La Crosse, Wis. Office, 30034 Main St., La Crosse. Wis.-
(V. 80. p. 222.)
LACKAWANNA RR. OF NEW JERSEY,-(See D. L. & TV. Map.)-

Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles,
opened Dec.1911. D. L. & W. leases the road for a guaranty of 4% on the
stock. V. 93. p. 1324, 1786; V. 92, P. 656; V. 90. p. 557: V. 88. p. 558;
V. 86, p. 543. Stock outstanding, 110.750,000. was distributed in Dec.
1911 as a dividend to the D. L. & W. stockholders.-(V. 93. p. 1786.)

LAKE ERIE & PITTSBURGH RV.-Under construction from Lorain,
O., to Youngstown. 91 miles, with 29-mile branch to Cleveland; total 120
miles. Of this about 27.79 m. between Marcy. at a connection with Cleve-

land Short Line By. and Brady Jct. on Pennsylvania RR., was opened in

Oct. 15 '11. V. 98. p. 1241. Jointly owned by L. S. & M. S. and Penn-

sylvania Co., which lease the road, rental providing for interest and 5%
on stock. Stock auth.. $6.000.000. as Increased In May 1911; outstanding,

84.300,000. Of the bonds ($15,000,000 auth. Issue), the first $5,000.000

are to be 434s, remaining 5s, $4.300,000 (which are
 guaranteed jointly)

having been issued to pay for construction, being all o
wned Dec. 31 1913 by

Lake Shore and Pennsylvania cos. V.92, p. 1500. 1636; 
V.95. P. 680.

LAKE ERIE & WESTERN RR.-ROAD
.-Owns Sandusky. 0.. to

Peoria Ill., 413 miles; branch to Minster. 10 miles; branch. I
ndianapolis to

Michigan City. 159 miles; Fort Wayne to C
onnersville and branch to Rush-

ville, 128 miles: total owned. 710 miles; leases 
Northern Ohio RR., Akron

to Delphos, 162 miles; trackage, 33 miles; 
total operated. 905 miles.

HISTORY, &C.-See V.50. p. 590; V. 85, p. 600. Lake Shore
 & Mich.

South. owns $5,940,000 COM. and $5,930,000 pref. st
ock. V. 71, P. 1269.

DIVIDENDS.- I '99. '00. '01-'03. '04. '05. '06. '07. '08. to '14

On preferred %.( 0 2 4 yearly 3 3 3 2 none

BONDS.-Guarantees $2,500.000 5s Northern Ohio, which see.

EARNINGS.-8 mos., (1914 Gross, $3,579,821; net. $810,773

Jan. 1 to Aug. 31. 11913 Gross, 3,918,789; net, 709.667

ANNUAL REPORT.-For cal. year 1913 was in V. 98, 

f. 

. 1308.
1913. 1912.

Oper. revenue $5,934,643 $5,839,630 Int. on bonds.. __4543.750 
$543,751)

Net income.._ 944,819 1,254,434 Other interest_ _ - - 95,324 98,537

Rentals  133.194 131,215 Add'ns & bet'ts_   209,442

Hire equip.,&c. 388,612 268,251 Balance def. 216,061 3,239

-V.94, p. 826, 1049; V. 96, 9. 790,940; V. 98,0. 1071, 1308.)

LAKE SHORE & M CHIGAN SOUTHERN RV.-(See Maps New York
Central.)-Buffalo to Chicago with branches, 550 miles. Has double track.
Road owned dtredly. Miles.

Buffalo to Chicago  
Sundry branches 

Entire stock owned.
Detroit & Chicago 
Detroit Monroe &Toledo 
Kalamazoo & White Pigeon 
Northern Central Michigan 
Sturgis G & St Louis 
Elkhart & Western 
Kalamazoo A. & G. R 

as e o.). Miles.
515 Jamestown Franklin & Clearf'd• 123
334 Mahonlog Coal RR  71

Erie & Kalamazoo (26 miles)   Text
25 Detroit Hillsdale &S W  •65
51 Fort Wayne & Jackson  •98
37 Detroit Toledo & Milwaukee__ _ 47
61 Battle Creek & Sturgis  7
29 Cleveland Short Line  •20
12 Lake Erie Alliance & Wheeling_ 88
58 Erie & Kalamazoo RR  22

Trackage   190

Grand total over. Jan. 1 1914 (of which owned. 1.108 miles) 1,853
Also controls N. Y. Chic. & St. Louis RR. and operates Dunkirk Alle-

gheny Valley & Pittsburgh. V. 73. p. 663.
Owns entire stock of Chic. Indiana & So. RR., which see.

ORGANIZATION, 4c.-A consolidation on Aug. 16 1869. In 1898-99
145.289,200 of the capital stock was purchased by the N. Y. C. & H. R.
RR., which gave in exchange Its 3 )4 V. bonds at the rate of $200 in bonds
for $100 in stock. V. 66. p. 288; V. 69, p. 1237. Over 75% of the holders
of the N. Y. Central collat. trust 3348 having consented to consolidation
with that Co. and other subsidiaries under name of "The New York Cen-
tral RR. Co.;" the stockholders of that Co. on July 20 1914, approved the
same and those of the Lake Shore on Sept. 11. In Oct. 1914 the Co.
arranged to purchase $1,500,000 of the :$4,706,900 minority Lake Shore
stock, at a price netting the stockholders $500 per share; ,the remaining

minority stockholders will receive 500% in stock of consolidated Co. See
N. Y. Central. V. 93, p. 1787; V. 96, p. 1424. 1244, 1393, 1694. 1695;
V. 99, p. 270. 343, 467. 538, 748, 1130, 1214.
New York Chicago & St. Louis road has been controlled by ownership of

stock since 1882, Lake Shore now owning $6.240,000 of Its common,

$6.275,000 of its second preferred and $2,503,000 of Its first preferred stock.

The company also controls and leases the Mahoning Coal RR. (see Lake

Shore "System" below) and owns (besides entire stock of propri
etary lines)

$14,994.250 Pittsburgh & Lake Erie stock; $30,207.700 of the $47.056.300

Cleve. Ctn. Chicago & St. Louis common stock; also $5,940.000 of the

$11,840.000 common and $5,930,000 of the $11,840,000 La
ke Erie &

Western preferred. V. 71. p. 1269; V. 72. p. 870; V. 82. p. 749.

In March 1910 acquired all the stock of the Toledo & 
Ohio Central (441

miles) which had been held in the interest of the Hocking Valley
, and owns

all the bonds and stock of Zanesville & Western (89 m
iles). V. 90. p. 771.

849. 977. 1045; V.91. p. 1095. The lower Court hav
ing on March 14 1914

held the joint control of the Kanawha & Michigan By. by the Ches. & Ohio

and Lake Shore & Mich. Southern by ownership
 of $8,058,400 of its

$9,000,000 stock to be illegal, the Toledo & Ohio Central By. has agreed to

purchase the $4,029,200 stock owned by the Ches. & Ohio at par, as of

June 1 1914,with int, from that date, $2,000,000 to be paid in cash and re-
mainder in Toledo & Ohio Central secured note due Sept. 11915, guaran-

teed by Lake Shore & Mich. So. Ry. V. 99, p. 1052. V. 98, p. 912, 1539.
Also owned Jan. 1 1913 half of the 160,665.000 Reading Co. stock acquire-

by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref.. $14.
265,000 2d pref. and $10,002.500 corn, the other half held by Balt. & Ohio.
Lake Shore & Mich. Sou. and Pittsb. & Lake Erie owned Dec. 31 '13, re-

spectively, $1,505,600 and $1,505,800 stock of Pittsburgh McK. & Yough

DIVIDEND3.--r99 to '03. '04. '05. '06. '07. '08. '09. '10 to'14.
1898. % j 7 yearly 8 8 8 12 14 12 18 yr'ly.

BOND8.-For $50.000.000 M. of 1897. see abstract. V.64, p. 11132. and
V. 66. p. 1140: V. 68. P. 1182: V. 73, p. 1264: V. 75. p. 290: V. 77, p. 2035.
Debenture 4s of 1903 are now secured by mortgage. V. 77. p. 1747.

2035; V. 78, P. 48; V. 80, p. 1912; V. 98, p. 1244. 25-year 4% bonds of
1906 due in 1931 are also secured by mortgage. V. 84. p. 996 V. 90, P•
771: V. 98.9. 1244. Guarantees $11.000,000.1amestown Franklin & Clear-
field 4% bonds, Stc. See that co.
In May 1914 sold in London and Paris about 820.000.000 one-year notes

for refunding notes and improvements. V. 98, p. 1459. In Sept. 1914 is-
sued .0120,000 one-year notes, to retire those dated Sept. 6 1913. V. 99.
p. 748. 816.

Jointly with four other roads covenants to pay $75,000.000 N. Y. Central
Lines car trusts of 1907, 1910. 1912 and 1913. the company's share aggre-
gating Dec. 31 1913 $18,684,532. V. 85, p. 1492; V. 86. p. 168. 801, 803;
V. 88. p. 761; V. 90, p. 1677.
GUARANTIES.-Additional guaranties not shown above, see Chicago

Indiana & Southern, Detroit Hillsdale as S. W. and Ft. Wayne & Jackson.

EARNINGS.-8 mos., 11914 Gross, $34,373,057: net, $8,852,249
Jan. 1 to Aug. 31. 11913 Gross, 40,065,723; net, 11.983,341

ANNUAL REPORT for 1913 at length was in V. 98. P. 1066.
Year ending Dec. 31-1.

Miles operated  1;853 1 ,i72 1.775
Railroad revenue $57,941,920 $54,286,616 $48.360.997
Operating income (after taxes)  13.481,276 17,093,279 14.212,105
Other income  10.473,212 10.348.776 10,284,588

Gross corporate Income $23,954,488 $27,442.055 $24,496,693
Rentals of leased lines  $2.904,413 $2,663,239 $2.531,082
Interest on bonds, &c  7,600,598 7.227,617 7.131,769
Other rents and miscellaneous  961.137 966,815 565,478
Dividends on guaranteed stock  96,030 96,030 96,030
Divs. on common stock (18%)  8,903.970 8.903,970 8,903,970

Balance, surplus  $3,488,340 $7.584,384 85.269.365
-(V. 98, p. 1694, 1767; V. 99, p. 342, 674, 748. 816, 1052. 1130.)

LAKE SHORE SYSTEM-MAHONINO t,0/41. RR.-Owns from Youngs-
town to Andover. 0., and branches. 71 miles. In Dec. 1907 purchased a
one-half interest in the Lake Erie & Eastern RR. in Youngstown, km
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76 RAILWAY STOCKS AND BONDS [Vol, XCIX.

RAILROAD COMPANIES
(For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Leavenworth Terminal Ry & Bridge-lst M g s f_Cex
Lehigh EC Hudson River-Stock $1,340.000 
Second mortgage gold z
Leh & Mud Ric gen M $3,000,000 g (see text)Ce.xe•
Debentures $400,000 red 105 since Nov 1911 x
Equip trust certs gold due $40,000 yearly___PeP.xc

Lehigh & New England-lot M $1,000.000 g __FPx
Northampton 1st M g called 105 Jan 1 1915 
Lehigh & Delaware 1st M called 105 Jan 1 1915_
General mtge $15,000,000 g red 105__GuP.kc*
Equip tr ser A g gu red 10234 due $30,000 yrlyOuPx-
do ser B g gu red 10234 due $45,000 YrlyCniPx
do ser C guar gold red 10234 $35.000 yrly-OuPx
do ser D due $40,000 yearly guar_ ____-PeP.xc*

Lehigh Valley-Common stock $80.000,00050
Preferred stock 10% (V 79, p 151. 269) GP
First mortgage extended in gold in 1898_13P.xe&r
Consolidated M1 coup & reg $4,762.000 4 ms __xc&r1

440.000.000 Jannuity 42.538.000 430 -_FPxj
General consol mtge}$150,000,000 gold-GPxc*&z
do do

• Collateral trust bond s$19 see textEP.xc•&r
• Equip trusts g due $250,000 s-a Series J_-_Usm.xe*
• Bonds of Controlled Properties-
Lehigh & N Y 1st M gold guar p & I__Mp.xc*&r
L V Rail Way Co 1st M g gun & i (end)OP.xc*&r

Lehigh & Lake Erie 1st M $3.000,000 gold x
Lehigh Val Term 1st M g guar P & i end_ _ Ce.xc*&r
E
Easton & Nor 1st M g guar by Leh Val_GP.xc*Scr
Middlesex Valley 1st mtge $600,000 gold_ __Ce.zcs
Pa & N Yean&RR-Cons gu (text) (end)__GP.xr
Morris Canal consol stock 4% guaranteed perpetual

Preferred stock 10% guaranteed perpetual 
L V Coal Co 1st M $12,000.000 g s f not dr__xc*&r
do interest reduced x
do debentures x

Delano L'd 1st M g gu s f (V 90, p 1617)__-_GP.x
Wyoming Valley Coal consol (now 1st mtge) x

3

63
94

_ _
All
20
27
196
_ _

-__
---
-_-

___
286

1
3171
317
317
_ _
-:-

115
495
11
28

13
29
137
_ __

-__

-__

1893

1887
1890
1907
1906
1895
1902
1904
1914
1908
1911
1913
1914

___-_
1868
1873
1873
1903
1903
1905
1907

1895
1890
1907
1891

1895
1892
1888
____

1892
1892
1912  
1891
1887

81,000
100

1,000
1,000
1,000
1.000
1.000
1.000
1.000
1.000
1,000
1,000
1.000
1.000

50
1.000
1.000
1.000

1,000 &c
1,000 &c

1,000
1.000

1,000
1,000
1,000
1,000

500 &c
1.000
1,000
100
100

1,000
1.000

1,000
1.000

$600,000
1,340,000
164,000

2,587.000
400,000
80.000

1,000,000
300.000
650.000

4,000,000
270.000
520.000
480.000
600,000

60.501.700
106.300

5.000,000
10,400.000
12.600,000
26.639.000
10,000,000
10,377.000
1.500,000

2,000,000
15,000,000
3,000.000
10.000,000

51.000
200,000

8.500.0004.
See text
See text
10.114,000
1,400.000
7.500.000
1.082.000
200.000

5 g
See text

5 g
5 g
4
434 g
5 g
5 g
5
5 g
434 g
434
434
434

See text
10
4 g

4 M & 6
4 M & 6

4 g
4M g
4 g
434 g

4 g
434 g
434 g
5 g

434 g
5 g
4p, 5

10
5 g
4 g
4
5 g
6

J & J
See text
J & 3
J & J
M & N
J & D
J & 3
J & J
J & J
J & .1
J & D
If & N
F & A
M & S
Q-.1
Q-J

3 & D
.3 & D
J & D
XI & N
M & N
F & A
If & S

II & S
.1 & J
1.1 & S
A de 0

1.1 & N
Al & N
A & 0
F & A
F de A
J & J
J & J
M & 13
J & 3
J & 3

Jan 1 1923
Dec 20 19134%
July 1 1917
July 1 1920
July 1 1920
Dec 1 '14-'16
July 1 1945
Jan 1 1915
Jan 1 1915
July 1 1954
To June 1 1923
To May 1 1926
To Feb 1 1928
To Mch 1 1929
Oct 11'14,2M %
Oct 11 '14.234%
June 1 1948
Dec 1 1923
Irredeemable
May 1 2003
May 1 2003
Feb '15-Feb 26
Mch'15-Sept '17

Sept 1 1945
July 1 1940
Mch 1 1957Company's
Oct 1 1941

Nov 1 1935
Nov 1 1942
Apr 1 1939
Aug 6 '14. 2%
Aug 6 '14. 5%
Jan 1 1933
Jan 1 1933
Mch 1 1962
Jan 1 1932
July 1 1917

Central Trust Co. N Y
Warwick. N Y
1Iry Nat Bk, NY. and 1st

Nat Bk,WarwIck,N Y
ming Nat Each Bk. NY

Philadelphia
437 Chestnut St. Phila

do do
do do

Guar Tr & S D Co, Phila
do do
do do

Penn Co for Ins, &c. Phil
Checks mailed

do do
Office, 228 So 3d St, Phil

do do
do do

1J P Morgan & Co. NY
and company's office,
228 So 3o1 St, Phila
Philadelphia

Morgan & Co. NY.
1 & Drexel Co, Phila.

office, Phila
JPMorgan &Co, NY &Phil

So 3d St. Phil
do do
do do

Lehigh Valley RR. Phila
Office. 228 S 3d St, Phila

do do
. P Morgan & Co, NY ,
and Drexel & Co, Phil

Company's office, Phila
Co's office. NY & Phila.
Fidelity Tr Co. Phila.

Leased in perpetuity for 40% of gross earnings to Lake Shore, which
Jan. 1 1914 owned $865.900 common and $399,500 preferred stock
DIVS.- 1 '92. '93. '94. '95 to '06. '07 to '09. '10. '11. '12 '13. 1914.

On common( 834 8 8 10 yearly 12 yearly 66 70 20 70 60 -
In 1914. Feb. and Aug., 10%; June, 40% extra.
The preferred stock certificates are 5% guaranteed and contain a clause

making them redeemable at par at option of company.
Year ending Dec. 31 1913. rental and other income. $1,274,481; surplus

over interest and 70% on corn, and 5% on pref.. $113.436.-(V. 98. p.1767.)
LAKE SUPERIOR & ISHPEMING RV.-See page 141.

LANSING MANUFACTURERS' RR.-Leased to Mich. Cent. RR.

LARAMIE HAHN'S PEAK & PACIFIC RY.-See Colo. Wyo. & E. By.

LAS VEGAS & TONOPAH RR.-Owns Las Vegas, Nov., to Beatty,
116 miles. In Juno 1914 an arrangement was made with the Bullfrog-
Goldfield RR., under which the road between Beatty and Tonopah is to be
practically re-constructed. The Las Vegas & Tonopah RR., in return for
its guaranty of the $199,000 Bullfrog-Goldfield let M. bonds and transfer
of part of Its line between Beatty and Goldfield. receives 51% of the Bullfrog
company's stock ($1,640,000 as reduced), per plan. V.98, p. 1538. Stock
auth., 84,000,000; outstanding, $1,500,000; par $100. Working liabilities,
91,671,302. No bonds.
For year ending June 30 1914 (199 miles). gross. $194,883; net, $5,353;

taxes, 819,967. In 1912-13, gross, $196.713; net. 95,207; other income,
8500; interest, taxes, &c., 847,422; bal., def., $41,715. Pres. J. Ross
Clark; Vice-Pros., C. A. Whittemore; Sec. & Treas., W. H. 

Pres.,

Office, 583 Pacific Electric Bldg., Los Angeles, Cal.
BULLFROG-GOLDFIELD RR.-Beatty, Nev., to Goldfield, 0

miles. In June 1914 control was obtained by Las Vegas & Tonopah 
Nov.

.KR.,
duplIc.ate lines being abandoned. See above; V. 99, p. 1536. Year 1913-
14. gross, $84.972; oper. def., 86,333. In 1912-13, gross, $99,063; net,
86.247. In 1911-12. gross, $100.163; net. $795; other income, $7,136: Int.,
taxes, &c., 845.196; bal., def., $37,224.-(V. 98, p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY & BR IDOE.-Owns high-
way and railroad bridge (opened Jan. 1 1894). 1.110 ft. long, over Missouri
River at Leavenworth, Kan., and valuable terminal property in that city.
In July 1910 .he Chicago Great Western acquired the entire stock. but does
not guarantee or assume bonds. V. 91. p. 214, 397. Kansas City St.
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an
annual rental of $16,000 each, under a 30-year contract from 1894. with
option of 30-year extension. Year 1913-14. gross. $54,639; net, $52.092;
Int. & taxes, $38,552; bal.. sun. $13.540. Stock. $600.000.-(V.91.11.397.)

LEHIGH & HUDSON RIVER RY.-Owns from Maybrook on Central
New England fly, to Belvidere, N. J., on the Penn. RR. 73.9 miles; and
from Phillipsburg, N. J., to Easton, Pa.. .70 miles; traciage, Penn. RR.,
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover Jet. to
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79. p. 269; V. 94,
p. 416. Dividends, 4% each, paid Dec. 20 1912 and 1913.

BONDS.-Of the 82.587.000 gen. mtge. bonds out. $1,062,000 are guar.
jointly, p. & I., by Central RR. of N. J. and Leh. Coal & Nay. Co. and
8165,000 are reserved to take up prior liens. V. 92. p. 595, 1701. See
form of guaranty, &c., in V. 67.p. 788; also V. 85,p. 1513.

EARNINGS.-9 mos., (1913-141913-14 Gross, 81,318,333: net, $272,713
July 1 to Mar. 31.  Gross, 1,356,681; net, 414,824

Surplus after charges, 54,615, against 8199,305 in 1912-13.

ANNUAL REPORT.-For years ending June 30. V. 97. p 1894.
J'ne 30 Yr. Gross. Net. Other Inc. Charges. Div. (47;). Bal.,Sur.
1913-14__81,774.792 $431,893 $5,096 8304,290 453.600 879,099
1912-13_ _ 1.849,435 558,760 4,933 291,519 53,600 218,564
Lewis A. Riley. Pres., Phila.. Pa.-(V. 97, P• 1894; V. 99, Isi• 5384
LEHIGH de NEW ENGLAND RR.-Operates road from Haute, Pa.,

to Campbell Hall, N. Y., 127 miles; liainesburg Jct., N. J.. to Edgewater,
N. J.. 60 miles: Bethlehem. Pa.. to Benders Jct., Pa., 19 miles; Bath. Pa.,
to Martin's Creek, Pa.. 18 miles, and branches, 70 miles: total, June 30
1914, 294 miles, of which 9 miles are leased and 100 miles operated under
trackage rights, leaving 185 miles owned. V. 95, p. 1403. Also merged
Panther Creek RR., Tamaqua to Nesquehoning, Pa. 21 miles, on Dec. 1
1913. V. 97, p. 1583, 1663. Extension building to datasauqua. Pa.. 5 m.
V. 98. p. 1845, 1920. Lehigh Coal & Nay. Co. owns control. V. 78, p.
1781. 1962; V. 91, p. 1386. In Sept. 1913 the Govt. brought suit to separ-
ate road from Lehigh Coal & Nay. Co. and Cent. N. J. See Reading Co.
SECURITIES.-Stock auth., $7,500,000; outstanding, $4,615.000; par,

850. Dividends, 4% each, naid Dec. 31 1913 and June 30 1914.
Bands, &c.-Of the Gen. M. 5s of 1914 ($15,000,000 auth. Issue). $4,-

000,000 Series A were sold to retire 12,650,000 old bonds, called for payment
Oct. 1 1914 and Jan. 1 1915, and for additions and improvements. $1.000.-
000 were reserved to retire the 1st 5s of 1895 and $10,000,000 for future
purposes. V. 99, p. 49, 674. The Lehigh Coal St Nay. Co. (V.91. p. 1386)
guarantees car trusts A and B. Ste. V. 86, p. 1343, 1409: V. 96. p. 63.
EARNINGS.-2 mos., V

913 
914 Gross, $458,605; net. $208,992

July 1 to Aug. 31. 1  Gross, 278,967; net, 110.266
For 2 months of 1914. 96 miles, against 268.
REPORT.-For year ending June 30 1913, in V. 98, p. 152. In 1913-14

(294 miles). gross, $2,255,800; net, 5998,520; taxes. $43.126; other income,
$9,943; int., hire of equip.. &c., $418,226; dividends (87.). $361.600; bal.,
cur., 8185,512. In 1912-13 (269 miles), grass, $1,793,785; net, $830,745:
taxes, $29,700. Pres., Samuel D. Warriner; V.-P. & Gen. Mgr.. Rollin H.
Wilbur; V.-P. & Gen. Counsel, Wm. Jay Turner; V.-P. & Sec., II. F.
Baker; Treas., Henry H. Pease.-(V. 99. p. 49. 674.)

LEH IGH VALLEY RR.-(See Map.)-Oper. July 1914, 1,444 miles ,viz.:
Main Line (fee, or all stock owned). !Leased  143

Jersey City to Buffalo 446 Trackage -  45
Branches (fee or all stock own'd) _810 (2d track 595 miles)
HISTORY. ETC.-The Drexel-Morgan interests, It is understood, have

a preponderating voice in the management. A syndicate represented by
Kuhn. Loeb & Co. in July 1910 acquired a large interest. V. 91. p. 278.

The Lehigh-Buffalo Terminal Hy., all of whose securities will be owned.
was incorporated on Aug. 3 1914 to build a new passenger terminal at
Buffalo. V. 99, p. 467.
COAL PROPERTY .-The Lehigh Valley RR. Co. owns all the (81.965.-

000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report
for 1911-12 In V.95. p. 477. Purchase in 1905 of Coxe Bros.. see "Bonds."
The Coal Co. shipped from collieries owned and controlled 7,877.390 tons

of anthracite coal in 1913-14, against 8.860,032 tons in 1912-13: total coal
and coke tonnage 1913-14 was 16,464.948.
In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated. See

extra div. below and Lehigh Valley Coal Sales Co. under "Industrials."
V.94, p. 123; V. 92, p. 956; V. 95, p. 487. 478.
On Mar. 18 1914 the Govt. brought suit against the company and its sub-

sidiaries and the Lehigh Valley Coal and Coal sales companies for alleged
violation of the anti-trust law and commodities clause of the Inter-State
commerce law. V. 98. p. 912, 1920.
STOCK.-In 1910 $20.166,900 new stock was subscribed for by stock-

holders at par to retire 2d M. 75 due Sept. 1 1910. V. 90. p. 1101, 1676.
DIVIDENDS.- .1.'92. '93. '94-03. '04. '05. '06. '07-10. 1911-13. 1914.

Since 1891 (%)____153$ 4 None 1 4 4 6 y'ly. 10 yrly Below
In Feb. 1912 also an extra cash dividend of 10%. applicable If de-

sired to subscription for stock of new Leh. Val. Coal Sales Co. V.94. p.123.
In Jan. 1914, 5% (semi-ann.); April. 2.34% (quar.); July and Oct.. 234%.
V. 97, p. 1823.
BONDS.-The gen. consol. mtge. of 1903 will secure $150.000,000 bonds

bearing not to exceed 5% int., covering the entire road, the stock of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were issuable at once. $10,000.000 were reserved to retire car trusts and
coal-purchase bonds. $96.000.000 to retire at or before maturity outst, fixed
obligations amounting to $94,130.000 (Incl. the coll, trust bonds 0( 1897 and
$2,000.000 coal trust ctfs. 01 1902. which were called for payment). on pay-
ment of which the general consols will be a first lien on all the property of
the system, except as to $12,600.000 annuity bonds, which are a perpetual
lien; the remaining 434.000.000 are issuable at not exceeding 82.000,000
a year, or such larger amounts as may be authorized by stockholders, begin-
ning Jan. 1906, for acquisitions, terminals, coal properties. equipment, &o.
Old bonds may however, be extendecLif necessary. for not over two years.
Provision may be made at time of issue of bonds thereunder for right to con-
vert into stock at pleasure of holder not over $25.000.000 at any one time
outstanding. In Dec. 1913 $26,639,0004s were outstanding and $10,000-
000 434s were sold for new equip. and Impts. and $13,000.000 4s are in the
treasury. V. 97, p. 1823, 1898; V. 98, p. 523; V. 99. p. 477; V. 77. p. 824;
V. 78, p.287: V. 79, p. 1642; V. 82.p. 1380; V. 86,p. 1343; V. 88,p. 1372.
See security, V.81, p. 211.
The purchase of the stock of Coxe Bros. & Co. (42.910,150) and of the

Delaware Susquehanna & Schuylkill RR. ($1.500,000) In Oct. 1905 was
financed by an issue of $19.000.000 coll. trust 4% bonds, to be retired by
$500,000 semi-annual installments beginning Aug. 1907 and secured by
deposit of those stocks with trustee. Bonds subject to call as a whole at
10234. beginning Aug. 1912. or in order of serial numbers. V. 81. p. 1175.
1242. 1376; V. 82. p. 100; V. 83. p. 702; V. 84. p. 1428 V. 88, p. 452.
GUARANTIES.-Lehigh Valley Rail Way Co.-Owned Buffalo, N. Y.,

to near Sayre, Pa., 175.16 miles, double track, and branches, 339.79 miles.
In all 514.95 m.. covered by $15,000.000 mtge. of 1890 but in 1903 and
1905 consolidated with other sub, cos. and in 1907 absorbed the Lehigh &
Lake Erie. Stock. 111.745,000, all owned by Lehigh Valley RR. Mortgage
abstract, V. 51. p. 114; V. 77. P. 147, 972; V. 81, p. 784; V. 84, p. 1366.
Lehigh Valley RR. CO. of New Jersey.-Owned double-track road from

Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at
Jersey City and a large water front, &c. Total mileage. 122 miles. Stock
outstanding, $12,506,000. all owned by Lehigh Valley RR., which in 1914
leased it for 99 years. V. 77, p. 972; V. 53. p. 640, 880; V. 81, p. 784; V. 83.
p. 703; V. 98, p. 1845. 1920.
Morris Canal,-Stock and bonds mostly owned by Lehigh Valley RR.

See Lssue Oct. 1912 and V. 92. P. 527. 1109; V. 93. p. 811, 1106; V. 94.P•
419; V. 95. p. 488; V. 97. p. 373.
Penn. & N. Y. Canal & RR.-Leased for 99 years from Dec. 1 1888 to

Lehigh Valley, which has assumed Its debt and owns all its stock. Consols
Include 44.000,000 55, 43,000.000 48. $1,500.000 434s. V.62. p. 050.

Seneca County Ry $500.000 gu. bds.; none sold June 1914. V. 79. p. 1271
Lehigh & Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter-

minal road at Buffalo. V. Si, p. 211; V. 83. p. 702. Now a part of the
Lehigh Valley fly. Co. V. 84, P. 1248; V. 85. p. 312: V. 87, 9. 817.818.

EARNINGS.-3 mos., (1914 Gross, 811,268,255; net, $3,590,214

July 1 to Sept. 30. 11913 Gross, 11,429,678; net, 3.671,985

ANNUAL REPORT.-Fiscal year ends June 30. The report for 1913-

4Iwas given in V. 99. p. 462. 475. See also editorial, p. 442.

Coal freight revenue  
1913-14. 1912-13. 1911-12.Revenue from operation-

Merchandise freight revenue 
818,492,683 820,385.389 $16,301.316

Passenger revenue  
15,026.684 16.339.749 14,591,240

Mail, express, &c  
4,795.147 4,867.554 4.703.734
1.469,050 1.450,680 1,309,645

Total operating revenue 539,783.564 $43.043,372 $36,905.935
Net after taxes $10,344,263 $12.208,137 $10,582.434
Other income  2,864,272 2,303,755 2.116,462

Interest on bonds
Lease other roads
Joint facilities-rents
Miscellaneous 
Dividends on preferred stock (10)7._ 10.630 10.630 10.630
Dividends on common stocks (10%).. 6,050.170 6.050.170 6.050,170

$13,208,535 514,511.892 812.698,896
  13.308,428 83,127,360 $3,167,635
  2.212,420 2.239,295 2,239.295

210,322 167.063 153,927
420,704 216.346 325,019

Balance, surplus  8995,860 $2.701.028 5752.220

Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A.
Middleton. T. N. Jarvis, L. D. Smith; Gen. Mgr., J. F. Maguire; Trees..
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RAILROAD COMPANIES

[For abbreviations. &c., see notes on first page)
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Lehigh Valley-(Concluded)-
Cons Real Est 1st M 52.600,000 (V 83. p 702)__Usm 1906 $1,000 In treasury 4 F & A Feb 1 1956

Lexington Union Station-Preferred stock (see text) -
Lime Rock-Consolidated refunding mortgage gold_x -1-i

100
1,000

$388,000
400,000

4
4g

J & J
J & J

July 1 1914 2%
July 1 1929

Office, Lexington. Ky
Portland. Me

Litchfield & Madison-First mtge $1,000,000 gold_x 44 1.904 1.000 1.000,000 5 e NE & N Nov 1 1934 Central Tr Co, N Y
Little Falls & Dolgeville-See New York Central & Huds on Ely or RR
Little Miami-Stk original gu 8% 99 yrs PC & St L_ _ 50 4.943.100 8 3-5 Q-M 10 Sept 10 '14 2 1-5 Office, Fosdick Bldg. Cin
Special guaranteed betterment stock ($5.000,000) _ _ ___ ---- 50 4.313,150 4 Q-M 10 Sept 10 19141% do do
Ge neral mortgage $10,000,000 1912 1,000 1.070.000 4 bd lc N Nov 1 1962 Farmers'Ln&TrCo. N Y

Little Rock & Hot Sp West-See St Louis Iron Mtn & Sou.
Little Schuylkill Nay RR & Coal-Stock (rental guar) 32 ____ 50 2,487.950 5 3 I & I July 15 '14 3 Office. 410 Walnut,Phila
Live Oak Perry & Gulf RR-First mortgage 81 1912 1.000 714.000 5 A & 0June 1 1942 Safe Dep & Tr Co, Bait
Long Island-Second (now first) mortgage xe• 155 1878 100 &c 268,703 7 F & A Aug 1 1918 U S Mtge & Trust Co.NY
Consolidated mortgage (gold) (53.610,000 are 5s)Ce.v 156 1881 1.000 4.731,000 4 & 5 g Q-J July 1 1931 do do &Lon
General mortgage gold Ce.vc• 163 1888 1,000 3,000,000 4 g J & D June 1 1938 do do
Long Island RR M on ferry for $2.750,000 g _Ce.zc• -18 18921,000 1,494.000 434 g M Mch 1 1922 do do
Stewart Line mtge of 1932 for $500,000 gold_ __Ce 1892 1.000 332,000 4 g J & D June 1 1932 do do
Debenture ($1,500,000) gold not subject to call_ __z _

-2
1894 1,000 a1,135,000 5g J ste D June 1 1934 do do &Lon

New York & Flushing first mortgage assumed_ _Cez 1880 1.000 125.000 6 Id & S Mch 1 1920 do do
Bkiyn &Mont 2dM assu BusSta to E'tp't & brsCe.ze• 76 1888 1,000 600.000 5 g J & D June 1 1938 do do
Long Island & Flushing M gold assumed-Ce.vc* 19 1887 1.000 650,000 5 g la & N May 1 1937 do do

New York Bay Extension 1st M ass $200,000 6 1893 1.000 al00,000 5 J & J Jan 1 1943 do do
Montauk Extension $600,000 1st M assumed__ -z 21 1895 1,000 a315,000 5 J & J Jan 1 1945 do do
Unified M gold callable at 110 Usm.xc&r 316 1899 1.000 5.660,000 4 g Id & S Mch 1 1949 do do
Refund mtge $45,000,000 gold gu p & I_ _ Ettore* &r 316 1903 500 &c 24,008.000 4 g BI & S Mch 1 1949 Am Nat Each Bk, N YDebentures $16,500,000 authorized 1909  12,247.957 4 J & D Dec 31 1919Leased and Controlled Lines, Principal or Interest Guara nteed.
L I RR No Sh Br cons Di $1,425,000 fru p&I_Ce.ve• 30 1892 1,000 al.262,000 5 g Q-J Oct 1 1932 U S Mtge & Tr Co. N YN Y B & Man B 1st cons H 51,726,000 gold gu__Cev 19 1885 1.000 a1,601,000 5g A & 0Oct 1 1935 do do
NY & Rock Beach 1st M $984.000 guar P &I-CC 1887 1.000 a883.000 5 g Id & SSept 1 1927 do do
PP &CI 1st and 2d ($96.000 seconds) guar  10'86-'91 1.000 436.000 434 Various 1926-1931 do do

Lorain Ashland & Southern-lst M $2,000,000 g_x 7335 1913 1.000 1,500,000 5 g A & 0Apr 1 1961 Columbia Trust Co. N YM $1,200,000 7355 1913 1.000 1,200,000 5 A & 0Apr 1 1961 St Louis Union Trust CoLorain & West Virginia-1st M52.000,000 g___xc*&r 35 1906 1.000 2.000.000 5g J & J Jan 1 1963 Cit S & T Co, Clev & NYLouisiana & Arkansas-Stock $7,000,000 authorized_
First mortgage $7,000,000 gold (text) _ _ (3.xc°&r

273
273

___-
1902

100
1,000

5.000,000
5.196,000

See text.
5 g

Semi-an
M & S

Sep 15'11 131%
Sept 1 1927

Checks mailed
Guaranty Trust Co. N YEquipment trusts due $3,000 semi-annually 1.000 51.000 6 M & N To Nov 1923 do dodo do due 58.000 semi-annually 1913 1.000 144.000 6 A & 0To Oct 1923 do doLouisiana & North West RR-Underlying M gold __x 35 1895 1.000 100,000 5 g J & J Jan 1 1945 Seedy. McL & Co, N YFirst mortgage $10,000,000 gold 111St.xe• 115 1905 1,000 2.150.000 5g A & 0Apr 1 1935 In defaulta In hands of public: total issue shown in left-han d coin mm ba lance un der unified mtge.

H. Baxter; Sec., D. G. Baird, 228 So. 3d St.. Philadelphia; Executive
Committee: Chairman, E. II Thomas; Geo. F. Baker. E. T. Stotesbury.
Win. P. Clyde, W. II. Moore and Daniel G. Reid.

Directors-Edward T. Stotesbury, W. R. Butler, Fred. M. Kirby.
Wm. II. Moore, Daniel G. Reid, E. S. Moore, Wm. P. Clyde, Abram Nes-
bitt, Geo. F. Baker. Henry B. Coxe, E. B. Smith, Morris L. Clothier.-
(V. 98, p. 1244. 1845, 1920; V. 99, p. 462, 467. 475.)
LEXINGTON 5c EASTERN RY.-See Louisville & Nashville.
LEXINGTON (KY.) UNION STATION CO.-Owns passenger station.
Common stock, $15.000, owned equally by Louisv. & Nashv., Ches. &

Ohio and Lexington & Eastern. There has been authorized $500.000 of 4%
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid
by above-named roads on basis of passenger ears. Pres., W. A. McDowell.

LIME ROCK RR.-Owns road in and around Rockland, Me.. 11 m.:
trackage. 1 m.; total. 12 m. Stock. 5450.000; controlled by the Rockland-
Rockport Lime Co. of Maine (V. 92. p. 960). Div. In 1005-06. 5%; 1906-
07 5%, of which :3% from accumulated surplus; 1907-08. 2 34%: 190/3-09

1909-10. 4341;1910-11, 331%; 1911-12, 235%; 1912-13, 431%
1 13-14. 131%. Year ending June 30 1914, gross, $72,019: net. $19,229
other income. $2,535; bond int., $16,000; div. (131%), 55.625; bal.. sur.
$139. Office, Rockland.-(V. 82. P. 1380.)
LITCHFIELD & MADISON R Y.-Owns Litchfield Jet. to Madison. III.,

44 m.; trackage. I en.; total. 45 m. Stork, common. $500,000: pref., 4%
non-cum., $500,000; par, $100. Car trusts June 30 1914, $129,286. Year
ending June 30 1914, gross. $221.698; net.571,105; other income,521,315:
int., rentals, &c., $72,514; bal., sur., $19,906. Pres., James Duncan,
Alton, Ill.-(V. 79. p. 1256.)
LITTLE KANAWHA RR.-Parkersburg, W. Va., to Owensport, 30.44

m. Stock. common. 5359,500; pref.. $150,000; par. $100. Controlled
by Pittsburgh & Lake Erie, Pennsylvania Co. and Balto. & Ohio, which
own $478,100 of the stock, the last-named operating the road as agent for
the owners. V. 86, p. 981; V. 82, P. 628; V. 86, p. 981. For year ending
June 30 1914, gross. $35,292; on. def. after taxes, 513,898; rentals, &e.,
$7,310; bal., def.. $21,208. Pres.. J. M. Schoonmaker, Pittsburgh;
Sec.-Treas., J. T. Blair, Pittsburgh.-(V. 98. p. 155.)

LITTLE MIAMI RR.-(See Maps Pennsylvania RR.)-Owns Cincinnati,
O., to Springfield, 0., 84 m.; branch, Xenia, 0.. to Dayton, 0., 15 m.; Day-
ton. O.. to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, 0.,
to Columbus, 0., 55 m.: Cin. St. Con. RR., 2 m.: Richmond & Miami RR.,
Indiana State line to Richmond, 4 m.: total, 199 miles.
LEASE.-On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis

(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for-
ever. The Penna. RR. Co. Is a party to the contract and guarantees Itsfaithful execution. Rental Is 8% on 54,943.100 original stock, 4% on bet-terment stock and int. on debt. V 34. p. 51. 815; V. 86, p. 857.
BONDS.-The general 4s of 1912 (510,000.000 auth. issue; Cent. Trust& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int.. witha first lien on the entire property. Of the bonds, $1,070,000 50-year,series A As, payable Nov.1 1962, were Issued to take up the 5s maturing onthat date and the remainder from time to time to pay for betterments whenapproved, but none can be issued until all the special betterment stockauthorized under the lease has been issued. V.95, p. 750 1331* V. 96 p.420.Lessee's report shows results to lessee: in 1908. loss, . $142 

. 
946' in 1909 profit. 567.171: in 1910. profit. $79.646; in 1911. profit. $189,,539: in 1912,foss, $28,188: in 1913, loss, $142,190. Stock auth., $10,000,000. Begin-ning Dec. 1899 1-5% extra paid on common stock each Dec. and Juneand with 1912 1-5% also in Sept., from surplus invested funds, makingdividend 83-5% yearly.-(V. 96. p. 360, 420: V. 99. P. 467. 969.)LITTLE SCHUYLKILL NAVIGATION RR. & COAL.-Owns from PortClinton to Tamanend and Ileevesdale. 31.44 miles; 2d track. 26.47 m.: total.91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. fly. for 999 years

and rental reduced from 7% on stock to 5% gold from Jan. 1 1907
DIVIDENDS.-) '04. '05. '06. '07. '08. '09. '10. '11. '12. '13 1914.

Since 1903 %I 5 534 5 534 53.4 5 535 5 535 5 534
Lessee pays taxes and organization expenses.-(V. 98. p. 1845.)

LIVE OAK PERRY & GULF RR.-Owned Live Oak to Econfenla, Fla.
62.85 miles; Mayo Jct. to Alton. Fla.. 14.41 m.: Murat Jct. to Murat, Fla;
3.74 m.; total, 81 miles; extension Hampton Ridge, Fla., to Longbridge,
15 m.. opened Nov. 1913. Stock auth., $2,000,000; outstanding $600,000;
par, $100. Of the bonds ($900.000 authorized issue). 2714,000 were issued
to retire $405,000 old bonds and reduce floating debt. For year ending
June 30 1914, gross, $151,610; net, after taxes, $28,394. In 1912-13,
gross. $114,619; net, after taxes, $13.222; bond int.. &c., $40,949; bal.,
def., $27,527. Pres., W. L. Roach; Vice-Pros, and Treas., J. H. Powell;
Traffic Mgr., Sec. and Asst. Treas., It. Hopkins. Office, Live Oak.
LONG ISLAND RR.-Operates the steam surface roads of Long Island
Owns- Mites. Leases-(W• hich see.)

Long Island City to Greenport__ _ 95 N. Y. Bklyn. & Man. Bch.*  15
Long Island City to Montauk_ _ _ _115 Trackage-
Sundry branches 114 Penna. Tunnel & Terminal  4

Leases (*which see)-
Nassau Electric RR  10 Total Dec. 311013.399
North Shore Branch RIt 30 Open electrically (miles tr.) 188
N. Y. & Rockaway Beach fly..,.. 12 Double track 132

Also owns, through the Long Island Consolidated Electrical Companies,
the Huntington RR., Northport Traction, Nassau County fly., Glen Cove
RR. and Ocean Electric Hy., having combined mileage of 3234 m., incl. 1534
in.. Huntington to Amityville. opened Aug.26 1909, and a one-half interest
In N Y. & Long Island Traction Co., 35 m., and Long Island Electric fly.,
27 in. V. 89, p. 598 V. 90, p. 1040. The Long Island trains began using
the station and tunnel of the Penn. RR. in N. Y. City Sept. 8 1910.
STOCK.-512,000,000, par $50 of which Penn. RR. owns 56,797.900.
DIVIDENDS.- I '82. '83-'90. '91. '92. '93. '94. '95. '96. None

Per cent 1 1 4 y'ly. 434 5 5 434 4 4 since.

BONDS.-The refunding 4s of 1903 ($45.000,000 authorized issue) are se-
cured by a lien on the entire road, subject to the $21,992.000 outstanding oldbonds, to retire which an equal amount is reserved; remainder, 524.008.-
000. guar. as to prin. and int. by the Penn. RR., were sold, the proceeds tobe used for various Improvements and additions in connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven road, for additional freight and pas-senger terminals, tracks, equipment, and to retire old bonds. V. 78. 1:.•583. 1549; V. 79, p. 2796; V.80. p. 1111; V. 81. p. 211: V. 82. p. 868; V. 92,p. 527. Due Penna. RR, Oct. 1911 for advances $12.708,792. on account
of which 512,247.951 debentures out Dec. 311913. V. 93, p. 1022.
Equipment trusts Dec. 31 1913, $2,722.000; loans and bills payable.514,141.286. Penn. Co. Dec. 31 1913 owned 11.400.0004% equip. certfs.and Penn. RR. $722,000. In Oct. 1914 was autnorized to issue $1,000.000

5% equipment trusts, maturing in ten annual payments. V. 94,, p. 1130.
The unified mortgage is limited to the amount now outstanding. Bonds

are subject to call at 110 in whole or in part on any interest day. V. 68.
p. 618. Mtges. on real estate, 52.005,918. V. 76. p. 266; V. 85. P. 160.In Nov. 1909 authority was given to Issue not over $16.500,000 10-year
4% debentures, of which a portion to be issued to reimburse the Pennsyl-
vania RR. for advances aggregating $6,062,952 on account of various Im-
provements during 1905 to 1908. the remainder to cover additional Im-
provements. V. 89. P. 529, 1411; V. 90. p. 698. 1040; V. 93. p. 1022.
GUARANTIES.-In addition to guaranteed bonds In table above, guar-

antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as part rental; also 434% on 550.000 P. P. & So. Br. stock and 43.4% on
582.500 of the New York dc Coney Island stock.
The shareholders voted March 14 1906 to guarantee, principal and inter-

est, an authorized issue of 510,000.000 4 34% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all
of whose stock is owned, for the trolley lines owned and controlled. See
V. 82, p. 100, 864; V. 84. p. 865: V. 86. p. 1157. No bds. sold to Dec. 311012.

EARNINGS.-8 mos.,f 1914 Gross, 58,980,336; net, $2,356,836
Jan. 1 to Aug. 31. 11913 Gross, 8.998.455; net, 2,155,003

REPORT.-Report for calendar year 1913 was in V. 98. p. 1240.
1913. 1912. 1911. 1910.

Operating revenue $12,294.738 $11,186,656 510.517,751 59,779.116
Net (after taxes) _____ 2,692,220 3,016,520 2,701.858 2.556.543

1913. 1912.

Oper. income ___2,692,220 3,016,520
Rents, &c  359,635 365,864
Unfund'dsecurs.
and accounts.. 370,681 443,814

Gross income_3,422,537 3,826.198
Deduct- Total deduc__4,400,522 4.108,888

Lease other r'ds_ 674,887 605.6361 Balance, deficit_ 977.985 282,690
Hire of equip.   92,812 63,796

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station.
Philadelphia.-(4. 98. p. 236, 690. 912, 1071. 1240; V. 99, p. 1130.)

LORAIN ASHLAND & SOUTHERN RV.-Owns from Lorain to
Custaloga, 67 miles, completed Oct. 1 1914. V. 99. p. 538. Stock auth-
orized, $4,500,000; outstanding, $1.800.000: par, $100.
BONDS.-Of the first 5s of 1913 ($2,000,000 auth.). the $1,50Q,000underwritten by F. J. Lisman & Co. to complete the road, area first lien

on the entire property; the $500,000 unissued are reserved for terminals.equipment, &c., when earnings are 135 times the interest on the bondsalready outstanding and the Ohio P. S. Commission approve. V.96.p.1297.
OFFICERS.-Pres., Joseph Ramsey Jr.; V.-Pres.. T. D. Rhodes, 30Broad St., N. Y.-(V. 96, p. 1297. 1423; V. 99, p. 538.)
LORAIN & WEST VIRGINIA RV.-Wellington to Lorain, O..30 miles,with branches. 5 m. Stock, 32,000.000, all outstanding; par. $100. Divi-dend 1913-14, 1.6%. Formerly controlled by Wheeling & Lake Erie, butcontrol relinquished in Oct. 1908, guaranty of bonds being canceled. Op-erated in July 1914 by receiver of Wh. & L. E. under an operating contract.Bonds, $2,000.000 authorized. Citizens' Savings & Trust Co. of Cleve-land, trustee. For year ending June 30 1914. gross, $327.437: net. $225.-583; taxes, &c., $163,706: divs. (1.6%). $32,000: bal.. sur., $29,877. In1912-13. gross, $245.017; net. $166,021; other income, $299. Pres.. II. W.Seaman; Sec., W. M. Baldwin; Treas., J. R. Nutt.--(V. 87, p. 1160.)
LOUISIANA & ARKANSAS RY.-Owns from Hope. Ark., to Timm.La., 188.92 miles: Packton to Wildsville Jct., La., 53.32 m.: Minden. La..to Shreveport, 27.15 in.; trackage, Tioga to Alexandria. La., 7.33 miles.trackage near Shreveport, La., 2.01 miles; total. 278.72 miles. Also exten-sion from WildsvhieJct.. La., to Natchez. Miss., 25 m., under construction.V. 137. p. (.66; V. 93, p. 1726. Rock Island Co. uses 36 miles. Packton, La,,to Pineville. La., under trackage contract, and St. Louis Southwest. passen-ger trains the Shreveport terminals under a 25-year lease. V. 93, p. 527.
DIVIDEND.-1906 to 1909. 3% yearly; 1910 and 1911. 2)4% yearly.
BONDS.-The unissued first 5s (total limited to 57.000.000) are reservedfor betterments, equipment and extensions, of which 51.000,000 reservedtor bridges across Black and Red rivers, and the balance limited to 520.000per mile of completed railroad. The entire amount outstanding, but nonart, is subject to redemption at 110 and interest on any Interest date.Beginning with Sept. 1907 a sinking fund of 555.000 per annum and fromDec. 1913 (first payment Dec. 2 1913) 320.000 additional to buy bonds. Ifpossible, at 110 and interest, or under; otherwise, to be invested.

bonds.

two months ending Aug. 31:Two Months- Gross. Net, Charges. Bat. .Sur.1914  $336,539 $119,063 $57,825 $61,2381913  296,430 110.820 55,979 54.841

Dcduc. (cond.) $
Joint facilities__ 415,807 362,625
Miscell. rents___ 293,663 294,503
Bond interest_ 2,455,257 2,465.040
Other interest__ 434,380 283,414
Miscellaneous __ 33.756 33.874
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RAILROAD COMPANIES
(For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Inters t and
Dividends are Payable

Louisiana Ry & Nay-First M gold (see text) _F.xc&r
Louisiana Southern-lst M g red at 105  Ce.xc
Louisiana Western-First mortgage gold Ce.zc•
Louisville Bridge Co-Stock 
Louis" Hend 6t St Louis-1st M 32,500.000 gold_0.8
Ser A equip notes due $30,000 yrly (V 95. p 1472)_x

Louisville & Jeff Bridge-35,000.000 g gu p &I _ __xc•
Louisville & Nashville-Stock $72,000.000 - -__ -, 
E 11 & N 1st M Bend to Nash g drawn 110__Ce.xc•
Louisville & Nast's, gen M gold drawn 110__Ce.gc•
L t & Lex gen mtge gold (V 63. p 1010) (1.xc•

Pensacola Div 1st M gold (drawn at 105)  F.ze•
New On & Mob Div 1st M N 0 to Mobile g_F.zc•
Second mortgage gold xc•

Southeastern & St Louis Div first mtge gold xc•
Second M gold East St Louis to Evansv & br_xc•

First M (50-year 58) $15.000 per mile gold_ _ Ijsotc•
First mtge collateral trust ($7.000,000) gold_ _F.gc•

Unified mortgage for $75,000,000 g__ _Ce.xe• 6cr*
St Louis property first mtge gold $650,000_ _SSt.xc
mobile & Montgomery joint M $5.000,000 g-Ce.xe
Pen & At first mortgage gold drawn assumed.__xc•
Henderson Bridge Co 1st M gold drawn 105_Ce.xc•
Nashv Flor & Shelf 1st M g assumed in 1900_Ce.ze
Paducah & Mem Div 1st M $5,000.000 gold_ Ba.xc•
Sou & Nor Ala 1st M (V 97,p 1204, 1426)g glICe.xe*
Gen cons M $25,000.000 g guar---_ Us.xc*&r*

Newp &Cin Br 1st Mg 51 assum gu by Penn Co_F.x
L &N-Sort M $7.750,000 red 105 since '07_ (1.xc• &r
Lexington & Eastern gen M gold N .x.
Kentucky Central 1st M ($7.000,000) gold_ _M p.zc•
Atlanta Knoxville & Northern first mtge gold_Ce.x
AU Knoxv & Nor cense' M gold $10.000 p m-Us.x
L & N-Atl K &C Div M $50,000,000_ _ Us.xc• 6tr•
L & N Term M $3,000,000 gold guar jointly _Ba.xc•
Equipt certs g ser A due $325,000 s-a FL.xc*

Louisville New Albany & Chicago-See Chicago India
Lykens Valley-Stock-Rental pays 4% 
Macon & Birmingham-First M $500,000 g -0B.xc
Macon Dublin & Say-1st M $1.840,000 g gu _ __N.xc•

A AMP, narnpel hly cr, l'Iv• IA_ v17... hS15.000 dill 5.000

342
45
106

182
_--
___
___
155
803
176
45
141
141
208
208
202
___

Text
--_
179
160
10
105
254
202
202
---
--

247
228
228
870
---
___

napoll

97
93

e3.000

1903
1897
1881

1896
1912
1895
____
1879
1880
1881
1880
1880
1880
1881
1881
1887
1888
1890
1891
1895
1881
1881
1887
1896
1886
1913
1895
1902
1895
1887
1896
1902
1905
1902
1913

s & Louisville.

1896
1907
1315.0

$1.000
500

1,000
100
500

1.000
1,000
100

1,000
1,000
1,000
1,000
1.000
1.000
1,000
1,000
1.000
1,000

1.000 &c
1,000
1.000
1.000
1,000
1,000
1,000
1,000

1.000 &c
1,000

1.000 &c
1,000
1.000
1.000
1.000

1.000 &c
1,000
1,000

20
1.000
1.000

00 g$424

$10,545,000
250.000

2,240.000
1.500.0008
2.500,000
240.000

4.500,000
72,000.0007

750.000
d3,551,000
3.258,000
e202.000

b3.551.000
1,000,000
3,500,000
82.997,000
11.749,000
24.705.000
h64.771,000

617.000
4.000.000
1,685.000
942.000

1.996,000
r4,619.000
t9,292,000
7.400.000
1,376,000

n5,882,500
32.000

j6,704,000
999,000
500.000

u24745.0004
2,500,000
5.850.000

600.000
500,000

1.505.000
.000 h$710,

434 g
b g
6 g

in 1914
5 g
4 yi
4 g

In 1914
6 g
6
434 g
6 g
6 g
6 g
6 g
3 g
b g
b g
4 g
5 g
434 g
6 g
6 g
b g
4 g
b g
5 g
434 g
4 g
5g
4 g
b g
4 g
g

4 g
5 g

4
5 g
5 g

000 j$38

J & J
If & S
J & J
Semi-an
.1 & 3
M S
M & S
F & A
J & D
J & D
1.1 & N
M & S
J & 3
J & J
31 & S
M & S
M & N
M & N
J & J
M & S
M & S
F & A
M & S
F & A
F & A
F & A
A & 0
J & 3

P
F & A
J & J
J & D
M & S
M & N
J & D
J & 13

J & J
J & J
J & J
000 n$15

July 1 1953
Mch 1 1950
July 1 1921
July 151914 4%
July 1 1946
Sept 1915-22
Mch 1 1945
Aug 10 1914 334
Dec 1 1919
June 1 1930
Nov 1 1931
Mch 1 1920
Jan 1 1930
Jan 1 1930
Mch 1 1921
Mch 1 1980
May 1 1937
Nov I 1931
July 1 1940
Mch 1 1916
Sept 1 1945
Aug 1 1921
Sept 1 1931
Aug 1 1937
Feb 1 1946
Aug 1 1936
Oct 1 1963
July 1 1945
July 1 1952
Feb 1 1935
July 1 1987
Dec 1 1946
Mch I 2002
May 1 1955
Dec 1 1952
Dec '14-Jun '23

July 1 1914 2%
July 1 1946
Jan 1 1947
.500 r$217.000

See text
R Winthrop & Co NYS P Co. 120 B'way' N Y
Pittsburgh, Pa '
Bk of Amer. NY:6c L MI71 Bway. & Louls.AlleJ P Morgan & Co, N y71 Broadway

' 
New York

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

St Louis Tr Co. St Louis
71 Broadway, New York

do do
do do
do do
do do
do do
do do
do do

J P Morgan & Co, N y

71 Broadway, New York
do do
do do
do do
do do
do do

Office, 13 William St,NY
No coupons ever paid
New York Trust Co, N Y
42708,000 u$772,900.

EPO RT.-For year ending' June 30 1913 In V. 97. p. 1353.
Year- Cross. Net. Other Inc. Charges ,&c. Balance.

1913-14-_-$1,700.208 $495,089 $41,663 $337,276 $199,476

Pres.. Wm. Buchanan, Texarkana. Ark.-(V. 97. p. 950, 1353.)279.299
1912-13- __ 1,673.459 563.506 43,830 328,037

LOUISIANA & NORTH WEST RR.-Owns Magnolia, Ark., to Natchi-
toches., La., 115 in.; trackage, Magnolia to McNeil. 6.4 m. On Aug.22
1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595.
Stock out, $2.300,000: par. $100. Of 1st 5s of 1905 ($10,000,000 auth.

Issue). $150.000 is reserved to retire the old bonds. V. 82, p. 628; V. 85.
p. 1462. For year ending June 30 1914, gross. $308,460; oper. def., $30,-
929. In 1912-13. gross, $331,128; net, $63.188; other income, $1,075; int..
taxes. &c., $181,572; bal., def., 3117,309. Pres. & Treas., Geo. W. Hunter,
St. Louis; Sec.. John A. Richardson, Homer, La.-(V. 97, p. 521, 595.)

LOUISIANA RY. & NAVIGATION CO.-Owns New Orleans to Shreve-
port. La.. 305.6 m.; Colfax to Winfield. 28 in.; Pineville to Bins. 834 m.;
Meneelys to end of track, 2.84 m. Stock auth., $12,000.000; outstanding
June 30 1914. $8.131.000; par. $100. First M. bonds (see table above) are
limited to $17,500,000 total Issue and $23.000 per mile; $300.000 has also
been Issued for a bridge over the Red River at Alexandria; $4.000,000 was
reserved for New (Means terminals. of which $2.414,000 Issued to Sept.
1913. See V. 77, p. 36, 769. Bonds held by Pres. Edenborn to whom over-
due interest is due. Decision, V. 95. p. 544. Car trusts outstanding,
Sept. 15 1914. none; loans and bills payable. $55,000.
EARNINGS.-2 mos., 1)1914 Gross, $342,382; net, $95,473
July 1 to Aug. 31. 1913 Gross, 331,358; net, 69,536

For year ending June 3 1914, gross, $1,971,718: net, $426,118; other
Income, $13,120; charges, $734,122; bal., def., $294,883.

Pres., Wm. Edenborn. Hibernia Bldg., New Orleans; V. P., H. B. Helm,
and Treas.. G. 0. Lilley, Shreveport, La.; Sec., J. J. Tippin.-(V.95.p.544.)

LOUISIANA SOUTHERN RY.-Owns New Orleans, La., to Pointe-a-la-
Bache, La., 45 miles. Incl. extension from Belair to Bohemia. 22 m.,
opened June 1912; Poydrasto Shell Beach, 16 m.: total, 67 miles. Steam
for freight and gasoline motor cars for passenger service. Leased to St.
Louts & San Francisco from Feb.1 1911 to Feb. 1 1923 for account of owners
under division of net earnings, with no obligation whatever by the St. L.
& S. F. A reorganization in 1897. In Jan. 1901 the United Railway &
Trading Co. of England acquired over 95% of the stock and bonds, that
company also owning the Kenilworth Sugar Estates, 10.000 acres. V. 76,
p
' 
706. Stock. *300,000: par. $100. Dividends in 1900-01. 7%; 1901-02,

73,4%.: 1905-06. 434%. Year ending June 30 1914, gross, $147,020; net,
$21,938. In 1912-13, gross, $131,324; net. $25,359. Pres., E. A. Hop-
kins, New York; Sec., S. Gibbs, London, Eng. Office, New Orleans, La.
-(V. 95, p. 618.)

I' LOUISIANA WESTERN RR.-(See Map 0) southern Pacific)
from Lafayette, La., to Sabine River. 105 miles; Abbeville to Mamou, 68 m.:
Mallard Jct. to Lake Arthur, 34 m.; total. 207 miles. Operated indepen-
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on
stock in 1905-06 and 1906-07. 10% yearly; In 1907-08. 85%; in 1908-09.
20%; 1909-10 and 1910-11, 15%; 1911-12, 10%; 1912-13. 10% In
1912-13, gross, $2,341,138; net income, $831,435: surplus after charges,
$599,397. hi 1911-12. gross. $1.973,315; net income. $561,624.- (V . 74.
p. 268)
LOUISVILLE BRIDGE CO.-Owns bridge 5,294 feet long over=no

River at Louisville. Ky., and about 3 miles track In Louisville. Used by
P. C. C. & St. Louis By., &c. Penn. Co. Jan. 1914 owned $902,000 stock.
Diva. since 1902: 1903. 13% (V. 79. p. 2747; V. 78, p. 102): 1904.4%; 1905.
6%; 1906, 7%; 1907, 8%; 1908, 16%; 1909 to 1913, 8%; 1914, 8%.
For cal. year 1913, gross. $216,870; net. $152,238: other income. $1,468:
diva. (8%). $120,000; bal., stir., $33.707.-(V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.-ROAD.-Loulsville
to Henderson. Ky., 144 miles (including 6 miles trackage); Irvington to
Fordsville. Ky.. 44 miles; L. & N. trackage. Henderson, Ky., to Evans-
ville, Ind., 12 miles; total, 200 miles. Lousy. & Nashv. on June 30 1914
owned $1,452.591 of the $2,000,000 5% non-cum. pref. and $1,721,871 of
the $2,000,000 com. stock (par $100); a majority of the pref. deposited
with Bankers Trust Co. having in March 1913 accepted the offer of $38 per
sh. for their stock. V. 81, p. 1100; V. 94, p. 207; V. 95, p. 1274; V.96, p. 653.
EARNINGS.-12 mos., f1913-14____Gross, $1.371.797: net. $354,721
July 1 to June 30. 11912-13____Gross, 1,231,482; net, 202,068

Report for year ending June 30 1913 in V. 97. p• 1500, 

'

showed: Gross,
$1,231,483; net income, $164.106; charges, $237.725; bat, def.. $73.619.
Pres., Lucien J. Irwin.- (V. 96, P. 653; V. 97, p. 1426, 15000

LOUISVILLE & JEF FER SON V I LLE BRIDGE CO.-One-half mile long;
approaches 1 mile; 40 acres in Louisville and about 60 acres in Jeffersonville.
Stock, $1.425,000; mtge. Is for $5.000.000; bonds for $500,000 are reserved
for future construction, &c.; the bonds are guaranteed jointly and severally
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago 6c St. Louis, in
whose interest the stock is owned; any deficit on account of the bridge is
payable by them in the proportion of one-third and two-thirds respectively;
see V. 60. p 130; V. 61, p. 327. 559; V. 62, p. 84.-(V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR. -i•s• • Map.)-ROAD.-Operates
main line, Cincinnati, 0., to New Orleans. La.

' 
921 m.; branches to St.

Louis, Memphis, &c., 4,019 m.; total, June 30 1914, 4,940 miles, viz.:
Lines owned absolutely or through Lines leased, &c.-

M iOther lines  
l220Miles.

Other
for other companies - 158

capital stock- Miles.
Louisville to Nashville  181
Sundry other lines  4,381
Reporting Separately (Making 7,507 Arles Owned and Associated July 11914.)
Nashville Chatt. & St. Louis_ __ _926 Other lines  1
*Georgia Railroad System 571 Owned but leased to other cos__ _ 21
*Louisville Fiend. tit St. Louis_ _ _182 do Paducah & Mem. Div_ _ -248
*Chic. Indianapolis & Louisville_618
* See separate statements for these companies.

/n Nov. 1911 acquired control jointly with the St. Louis & San Francisco
of the New Orleans Mobile & Chicago RR., 402m. See that Co. below.
In 1910-11 acquired practically all the securities of the Lexington & East-

ern Ry., Lexington to Quicksand, Ky.. 96 miles, and extended the road
to McRoberts, 101 miles. V.91. p. 1447; V. 92, p. 1701: V. 95, p. 898.
The stockholders voted Oct. 1 1913 to purchase the South & North Ala-

bama RR.. 193 miles. V. 97. p. 729. 1287.
Control by Atlantic Coast Line.-Late In 1902 the Atlantic Coast Line RR.

acquired $30,600,000 of the (then) 360.000.000 stock, but the roads are
operated independently. V. 74. p. 830. 1038: V. 75. p. 733. 1399.
STOCK.-$12,000,000 new stock was offered to stockholders of record

Nov. 7 1912 at par. V. 95. p. 544. 968, 1123.
D/VS. I '94-'98. '99. '00. '01-'04. '05-07. 1908. '09.

Since 18931 None 334 4 5 y'ly 6 y'ly 535 534
Also In Feb. 19081% in Louisville Property Co. stock.

'10 to '13. 1914.
7 Y'IY 7

V.86. p . 229.421.
BONDS.-Ec. Rend. & Nash. 6s are drawn at 110 annually In amounts in-

creasing each 5 yrs. until $150.000 per year Is reached; 1914, 3110.000.
Pensacola Div. bonds are now called $20,000 yearly. V. 81. p. 265, 726.
The general mortgage bonds of 1880 are called at 110 in Increasing amounts

each year; $587.000 were paid June 1 1914. V. 98. P. 999.
In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for

$75,000,000 was authorized, $41.917,660 bonds being reserved to retire
all prior liens (none of the prior liens can be extended), the balance for
improvements, extensions (at the rate of $32,000 per mile, Including equip-
ment), and for other purposes. The mortgage covers (besides 1,994 miles
of road and equipment), $26.473,606 stock of companies controlled and
$3.150,000 bonds free from any lien. See abstract of mortgage in V. 51.
p. 613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1914 company
reported $64.953.000 outstanding, of which $165,000 in treasury and
$17,000 in sinking funds. V. 96, p. 1489.

Mobile & Montgomery-Louisville & Nashville joint mortgage Is for
35,000,000: 31,000.000 reserved for improvements. V. 61. p 196, 750.

Kentucky Central mtge. abstract, V. 45, p. 372. South & North Alabama
Improvement 5s, due .Aug. 1 1936. $1.920,000 authorized, are owned.

Louisville & Nashville Terminal 43.-Jointly guaranteed, prin. and int.,
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88. p. 1313.
In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,-

796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and
$3,873,400 of the 35,000.000 pref. stock in exchange for their joint 50-year
4% bonds. V. 74, p. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds
secured by deposit of this stock, $1,563,000 are reserved to acquire re-
maining "Monon" stock and $2,110,000 for impts., &c., $500,000 yearly.
The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized)

cover 870 miles. Of the bonds, an equal amount will be reserved to retire
at maturity underlying bonds, viz,: Kentucky Central 4s, $6,742,000:
Atlanta Knoxv. & North. bonds, $1,500,000. The line from Livingston to
Jellico, 61 miles, Is subject to prior lien of unified mtge. V. 80, p. 872; V.
84.9. 1428; V. 92. p. 1178, 1311, 1565; V. 96. p. 716. 1022.
Of the South & North Alabama RR. general consol. 5s ($25,000,000 auth.

issue), 17,400,000 have been sold, guar., prin. & int., by the L. & N., for
double-trucking, impts., &c., and retirement of $1,920,000 2d M. bonds.
Of the bonds. $10,000,000 are reserved ro retire the let 5s of 1886; remain-
der for improvements, equipment, &c. V. 98, p. 454. 156, 1001.
As to equipment series "A" 5%s, see V. 96. p. 1298.
FINANCES.-In Oct. 1912 312,000,000 stock was offered to stockholders

for subscription at par. V.95, p. 544, 968. In Aug. 1912 divs. on Nashv-
Chatt. & St. Louis stock (37.177,600 owned) were increased to 7%.
In March 1913 sold $4,500,000 Atlanta Knoxville de Cincinnati Div. 4s.

and 34,000.000 unified 4s, and in May 1913 $6,500,000 5% equipt. certs.
Bonded debt per mile May 1912. $31.553; stock, 312.373. V. 92, P. 1565.

EARNINGS.-2 mos., 11914 Gross, $9,508,858; net, $2,424,942
July 1 to Aug. 31. 11913 Gross, 10,057,107; net. 2,308,479
REPORT.-Report for 1913-14 in V.99, p. 1046.1135; see also p.1099.

4937 ..
Freight earnings  

1912.
verage mileage  4 1913.819
Year ending June 30- 1914.

$42,868,078 $42,924.952 340,6041.'278180
Passenger earnings  13,082,509 12.835,658 12.227,934
Mall, express, &c  3,732,191 3,705.089 3.382,566

Gross earnings $59,682,778 $59,565,699 356.211,788
Operating expenses  44.782,708 44,810.880 39,626.327

Net earnings $14,900,070 $14,654,819 $16,585,461
Net, including investments, &c $17,738,165 317,722,351 $19.371,284
Taxes  2,600,288 1,761,626 1.854,684
Interest and rent  7,936,692 7,401,602 7.066,198
Advances to S. & N. A., &c  229,543 Cr109,937 639,581
Sinking fund payments  292,755 268.761 250,049
Dividends (7%)  5,040,000 4,618.733 4,200,000

Surplus over dividends  31.638,886 $3,761.565 $5,360,772

OFFICERS.-Chairman. Henry Walters, N. Y.; Pres., M. H. Smith,
Louisville: 1st V.-P.. W. L. Mapother; 2d V.-P.. Wm. J. Dickinson, 71
Broadway, N. Y.-(V. 99, p. 538, 1046, 1052, 1125, 1135, 1215.)

LYKENS VALLEY RR. & COAL CO.-Owns from Millersburg, Pa., to
Williamstown. Pa.. 20 miles. New lease to Northern Central for 99 years
from July 1 1910 provides for annual rental of 324.000 (equal to 4% on
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid in
1910. 7.35 %; 1911 to July 1914.4% yearly.

MACON & BIRMINGHAM RY.-Owns Sofkee Jct. to La Grange, Ga.:
96.87 miles; trackage, Solkee to Macon, Ga., 8.13 miles. In 1908 a receive
was appointed; now John B. Munson. V. 86, p. 337. In year 1913-14'

. $156.297: net, $22.245; other Income, 3497; int., taxes, &c.,$58,927.gross, er def., $36.185.-(V. 86, p. 337; V.91, p.945.)
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RAILROAD COMPANIES
Vor abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

/Paine Central-Stock and scrip ($25.000.000) 
Collateral trust bonds for Mt Desert Branch_AB.zc
Impt bonds "A" & "B" not mtg s f_ •  z
Maine Central Eur & No Am refunding mtge gold_z
Notes $6.000,000 gold red 10254 
First M Penobscot Shore Line RR Co assumed _ __z
K & L 2d Ai (for $400,000) assumed BBz

Washington County 1st 1.1 per mile g gu red_Ce.zc•
Somerset By first mortgage  ze

Consolidated mortgage $420,000 gold z
First and refunding mtge $1.500,000 gold __ABz
Guaranteed Issues-

European & Nor Am stk 5% rental 999 years__
Portland & Ogdensburg stock (2% rental 999 yrs) __

1st M guar prin de tat end (V 86. p 1285) z
Dexter & Piscataquis stock 5% rental 999 years__

First M Dexter to Foxcroft &c guar by end_BBz
Hereford By stock (rental 999 years) 

First mortgage guar prin and lot (endorsed) ___z
Upper Coos RR stock 6% rental 999 years 

1st M and Eaten M ($693,000 446s) guar p & i_z
Dexter & Newport stock 5% 

First M (old 6s refunded in 1897)guar p &I end zc•
East Maine silt 455% rental 999 Years 
Sandy Riv & R L 1st M red par bepin 1913 it
Portland Union RySta series 'A" & 'B" (text) _s f z
Portland Term new M 210,000,000 g gu xc*&r (text)
Porti earl & Rumford Fails fill-Ste that company

Maine Railways-Notes $12,202,000 gold red par___
Manchester & Lawrence-Stk 10% rent till '37 B is M
Plain bonds (not mtge) Int guariby B de M zc

Manhattan (Elevated) RY. N Y-Stock $60,000,000_
N Y Elev debentures secured by cons M of 1890 _z
Manhattan Elev cons (now 1st) mtge gold_Ce.xc• der

Second mortgage to be 25,409.000 (see text)___
Manila-lst M Sou Lines g int gu s f red 110F__ xc• der•

1st M on "Nor Lines" (2d on Sou) $7,500,000 au _Ce
2d M on "Nor Lines" (3d on Sou) $12.500,000 au N

Manistique & Lake Sup-Inc M 4% n-c $1.300.000 _z
Manist & N E-ist NI g due part yey red text_CC.xc•
atanitnyt& Pike' Peak P v-1 st M 5500.000 v P xe•

41

56

48
48
139
42
42
94

126
110
110
17
17
53
53
55
55

14

101
__
___

__
22
___
37
32
37

___
___
68
165
Q

1883
'86-87
1893
1914
1890
1891
1904
1887
1900
1905

____
____
1908
____
1889

1890
____
1890

1897

1908
'87-'89
1911

1914
____
1892
____
1886
1890

 1909
1907  
1907  
1909
1909
icing

100
1.000
1,000
1.000

1.000 &c
1.000
1,000
1,000

500 &c
500 &c
1,000

100
100

1.000
100

1,000
100

1.000
100

500 &c
100

1.000
100

1,000
1.000

1,000 &c

1,000
100

1.000
100

1.000
1,000 &c

1.000 &c

1,000
1.000
1001)

$24,907,467
662.000
450.000

1.000,000
6,000.000
1.300.000
400,000

2,500.000
225,000
172,500
864,000

2,494300
4,392,538
2.119,000
122,000
175,000
800.000
800,000
350.000

1.043,000
122.000
175,000
200.000
837,000
300,000

4.500,000

12,104,000
1.000.000
274.000

60,000,000
1.000,000

39,777.000
See text
8,985,000
See text
See text
1,100,000
1.332.000
500.001

6 in 1914
5
4%
4 g
5 g
4
5
354 g
5
4 g
4 g

5
2
434
5
4
4
4
6

4 & 454
5
4
454
4
4
4 g

5 g
10
4
7
5
4 g
4
4 g
6
7

Up to 4
5 g
5 g

Q-J
J & D
J de J
J le 1
M & N
F is A
F & A
I & J
J & J
J & J2
J & J

A & 0
Q-F 28
M de N
J & J
J & J
M de N
M & N
M & N
M & N
J & J
M & S
M is N
F & A
J is J
J & J

A & 0
M is N
J is J
Q-J

M & S
A is 0

M & N
J & J
A & 0
M & S
J & J
A & 0

Oct 1 1914 145
June 1 1923
July 1916-17
Jan 1 1933
May! 1919
Aug 1 1920
Feb 1 1921
Jan 1 1954
July 1 1917
July 2 1950
July 1 1955

Oct 15 1914 245
Aug 31 '14 55%
Nov 1 1928
July1 '14 255%
July 1 1929
May1914 2%
May 1 1930
Nov 1914 3%
May 1 1930
July 1914 234%
Sept 1 1917
Nov 1914 234%
Feb 1 1928
July 27-Jan 29
July 1 1961

April 1 1919
Nov 1 19145%
Jan 1 1922
Oct 1 1914 154
Mch 1 1916
Apr 1 1990

May 1 1939
Jan 1 1956
Apr 1 1956
Aug 1 1934
Jan 1915-1939
Oct 1 1928

Office, Portland
' 
Me

American Trust. Boston
N Y, Boston & Portland

do do
Boston and Portland
N V. Boston is Portland

do do
N Y. Boston & Portland
Nat Shaw Bank, Boston

do do
Amer Trust Co, Boston

Trees office, Bangor. Me
Maine Cent OIL Portland
N Y, Boston is Portland
Office. Dover, Me
Bos Safe Dep & Tr Co
Trees office, Portland
N Y. Boston & Portland
Office, Portland, Me
N Y. Boston & Portland
Treasurer's office, P'ti'd
N Y, Boston & Portland
Office, Rockland, Me
Portland (Me) Nat Bank
Fidelity Tr Co, Portland

do do

Old Colony Tr Co, Boa
Manchester, New Hemp
Bost & Me RR, Boston
165 Broadway, N Y

CEquit Trust o, N Y
do do

N Y. London, dm
New York and London

do do
Detroit
N Y & Grand Rapids
New York and Chicago

MACON DUBLIN & SAVANNAH RR.-Owns road from Macon to
Vidalia. Ga., 93 miles. Stock, $3,200,000 auth.•

' 
outstanding, $2,040,000

(par $100). Seaboard Air Line By. guarantees bonds, prin. and interest.
V. 89. 

rap. 
43; V. 84, p. 102, 450. For year ending June 30 1913-14. gross.

$541.192; net, 3101.451; other income, $1,317; int., rentals, &c., 2116,086:
bal., def., $5,315. In 1912-13, gross. $490,225; net, $58.065. Pres.,
James A. Blair Jr., N. Y.; Sec. & Treas., J. R. Frink.-(V. 99, p. 407.)

MAINE CENTRAL RR.-Line of road, Portland to Vanceboro, Me.,raravla
Augusta. 267 m. (incl. trackage Portland to Falmouth, 7 tn.); branches,
Royal Jct. to Skowhegan via Lewiston, 91 in.; Bath to Lewiston and Farm-
ington, 78 in.; Oakland to !One° Sta.. 95 In.; Portland and Rumford Falls
System. 102 m.; Bath to Rockland, incl. ferry (0.60 in.). 49 in.; Belfast,
Harmony. Foxcroft. Bucksport and Mt. Desert, incl. ferry (7.7 in.),
150 in.: Washington County. 139 in.; Portland to St. Johnsbury, Vt.,138
in. (Ind. 11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.; also
trackage of 8.27 in. from Portland Union Sta. to Windham Line, Me.,
Quebec Jct.. N. H., to Lime Ridge. P. Q.. 108 m.; total. 1.217 in., of which
644 owned. 497 operated under 999-year leases and practically owned,
33 in. under 50-year lease, 28 under 1-year lease. 7 trackage and 8 ferry.

Somerset By.. Washington County By. and Sebasticook is Moosehead RR.
were merged in Co. July 1 1911. V. 92, p. 725, 1565; V. 93, p. 45.
In Aug. 1911 purchased entire stock of Sandy River & Rangeley Lakes

RR., a 2-ft. gauge road extending from Farmington to Marbles, Me..
47 miles, and Strong to Bigelow. Me.

' 
30 miles, with branches, a total of

106 miles. V. 93, p. 408. 589, 940; V. 94, p. 698. Leases from Jan. 1
1912 part of St. Johnsbury & Lake Champlain RR.. Lunenburg. Vt.. to
St. Johnsbury, Vt., 23 miles, with 5-mile branch. V. 94, p. 68. In Oct. 1912
acquired entire stock of Bridgton & Saco River RR.; a 2-ft.gauge road.
Harrison to Bridgton Jet., Me., 21 miles. V. 95, 1:.• 176.

Stockholders on Oct. 21 1914 authorized purchase of Rangeley Lakes is
Megantic RR., to build from Oquossoc. Me., to Canadian border, 30 miles;
11 miles opened Dec. 23 1912. V. 95. p. 1202.
STOCK.-In 1913 shareholders subscribed at par for $9,774.141 new

stock. V. 96 P. 136.
In order t

,
o remove the road from foreign control the 215,960,100 Maine

Central RR. stock (64%) held by the Boston is Maine RR. was on April 1
1914 purchased by the Maine Rys. (all of whose stock is owned by the
Maine Central and may be liquidated by its trustees. V. 98. p. 912. 1071,
1244: V. 99, p. 965. See that company and BONDS below.
DIVS.- j"03. '04-'06. '07. '08-10. '11. '12. '13. 1914.

Since 1902 (%)1 644 7 y'ly. 744 8 y'ly. 745 6 6 134.134,134.1%

BONDS.-There are also $88,000 Maine Shore Line 68 assumed. due 1923
also $48,000 Belfast is Moosehead Lake mtge. 45 (not tax-exempt) due 1920,
not guaranteed. Int. and sk, fd. paid out of rental; And. is Ken, stock
bonds, $11,000, exchangeable for M. C. stock; the A. is K. stock bonds are
Inciuded in the above outstanding stock. V. 95. p. 1332.
The consol. 50-year refunding mtge. was cancelled in May 1914,00 bonds

having been issued thereunder. V. 98, p. 912.
In May 1914 sold $6.000,000 5% 5-year notes to purchase the $3,000,000

Maine Itys. Cos. stock-see above-retire $2,000,000 notes due Apr. 1 1914
and provide for improvements. No new mtge. shall be made so long as
the notes or any renewal thereof shall be outstanding without including
them thereunder. V. 98, p. 1244.
Guar. bonds of Portland 'Perm. Co.. see that company.

EARNINGS.-2 mos. , f 1914 Gross, $2,081,492; net, $660,591
July 1 to Aug. 31. 11913 Gross, 2,115,334; net, 553,308
ANNUAL REPORT.-Report for

Year ending 1913-14. 1912-13.
June 30-- $ $

Gross earnings11,685,968 11,331,406
Net income_ 2,965,475 2,782.255
Interest   362,549 333,970
Rents, &c_ 1,233,520 1.127.574

1913-14 was in V. 99, p. 965.
Year ending 1913-14. 1912-13.
June 30-- $

Divs. (6%)___ 1,491,797 1,010,277
Hire of equip_
Sinking fund_ 21,345 20,435
Int. and disc- 181,733

Balance, surplus def 143,736 108.266
' Pres., Morris McDonald, Directors, V. 99, p. 1215.-(V. 99, p. 1215.)

MAINE RAILWAYS.-Owns $15,960,100 Maine Central RR. stock
(64%) formerly held by the Boston is Maine RR., but purchased at 9544
on April 1 1914 to remove the road from foreign control and place it in
hands of trustees (Charles 0. Bancroft. Morris McDonald and Harry M.
Verrill). The Maine Railways gave in payment $12,202,000 5-year 5%
gold notes secured by deposit of the Maine Central stock to the Fidelity
Trust Co. of Portland, Me., as trustee, and its 23,000,000 stock, which
was purchased by the Maine Central RR. See that Co.
Dividends on the Maine Central stock will go to the trustee, any surplus

after payment of interest to be used to pay expenses and dividends at not
to exceed 5% yearly on the Maine Railways stock and the remainder for
the redemption of the notes, the notes called to be designated by lot and a
proportionate part of the Maine Central stock to be released. The trustees
may liquidate the trust as fast as they see fit, so as to distribute the stock
within 5 years among ordinary investors and keep control away from ad-
verse transportation interests. V. 98. p. 912, 1245; V. 99, p. 674, 969.
MANCHESTER & LAWRENCE RR.-Owns from Manchester, N. H. to

Methuen (Stale Line), 2244 miles. Leased for 50 years from Sept. 1 1887 to
Boston is Maine at rental paying 10% div. In Apr. '11 B. is M. received
authority to purchase stock. V. 92.,p. 1108. In 1895 a div. of 50% paid
from proceeds of C. de M. sult.-(V. 3, p. 1264.)

MANHATTAN R Y. (ELEVATED).-Owns all the elevated railroads In
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches,
3744 miles, double-tracked, with 4245 miles additional third track, sidings,
&c.; total track, 118 miles: 3d rail electric. The 2d, 3d and 9th Ave. lines,
under agreement with the city made in March 1913, are being 3-tracked and
extended into the Bronx-see Interborough Rapid Transit Co.
LEASE.-The Interborough Rapid Transit CO. leases the road for 999

years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75,
p. 1202. 1302; V.76. p. 212; V. 79. p. 2456; V. 96,P. 791; also Interborough
Rapid Transit Co., V% 76, p. 101. Guaranty, V. 76. p. 480.

BONDS.-Consols beyond $40,000.000 may be issued for extensions at
$300.000 per mile of single and $600,000 per mile of double track. Of the
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. In V. 51.
p. 248, and compare V. 87, p. 285.)
The stockholders voted Nov. 12 1913 to make a second mortgage to se-

cure not exceeding $5.409,000 4% bonds to be issued to Interborough Rapid
Transit Co. to reimburse it for expenditures for improvements and additions
made and to be made. The mortgage will cover the greater part of the
property and franchises owned and hereafter acquired. V. 97, p. 1115. 1504.
To 1898 claims aggregating $8,847,854 had been paid as damages to

abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4.876,545)•

REPORT (Year ending June 30- 1913-14. 1912-13. 1911-12.

Gross operating revenue $15.954,838 $15,689,916 $15,552,484

Net, after taxes  7,528,843 7,346,1037.406,922

Gross income  7,588,556 7,393,547 7,458,692

Interest and rental paid  1,682,657 1,665.157 1,657.656

Dividends (7%)  4,200,000 4,200.000  4,200,000

Balance, surplus  $1,705,899 $1,528,390 $1,601.036

Pres., Edgar L. Marston; Vice-Pres., John H. McCiement
: See. and

Treas., D. Mr. McWilliams. Directors Nov. 1913, V. 97, p. 1426.-(V. 94,

p.279; V. 95. p.1331: V. 97. p. 1115, 1426. 1504.)

MANILA RR.-(Gauge, 3 ft. 6 in.)-Thls company, 
organized in New Jer-

sey In 1906, has taken over and is operating the only steam road 
on the

Island of Luzon. Philippine Islands, 480 miles (V. 88, p. 1313; V. 91. p. 215:

V. 83. p. 1348). The Speyers are Interested.
Total lines authorized, 820 miles, viz.: (1) "Northern Lines." to comprise

about 350 miles north of Manila; (2) the "Southern Lines," 470 miles, all

but about 20 miles to the south of Manila, and a Port Line in Manila con-

necting with the Government wharves and warehouses. In operation Dec.

1913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The

two systems (and their accounts) are required to be kept distinct, as if owned
by separate companies, but under the same management.
Of the stock. $3,652,800 7% cum. pref. and $2.130.700 common, all but

directors' shares are held by the Manila By. (1906), Ltd. (see below.)

BONDS.-The Manila RR. (Southern Lines) 1st gold 45 of 1909, guar-
anteed as to interest by the Philippine Government under Act of U. S. Con-
gress, are limited to $30,000,000, of which $7.135,000 have been issued.
The bonds are redeemable as a whole at any time at 110 or by lot for a sink-

ing fund of 45 of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly
thereafter. V.91. p. 215. 276. 717: V. 91, p. 1711; V. 93.p. 45.

All the outstanding bonds on the Northern Lines (see table above), namely

$4,330,000 1st M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all

the stock heretofore issued by the Manila RR. Co. (excepting shares to

qualify directors), are owned by the Manila Ry. Co. (1906). Ltd. (an Eng-
lish co. whose auth. capital is £2.000,000 in 5% non-cum. preference shares,
all out, and £2.000,000 in ordinary shares, of which £399,340 is out),
and are deposited with the Merchants' Trust Co., Ltd., as collateral for the
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,500,000 4% "A"
debenture bonds, due Jan. 15 1956, authorized, of which £2,000,000 have
been issued, and are subject to the prior lien of said "A" debentures for
£1,880.000 4% "B" debenture bonds, due Apr 115 1956, total auth. issue
£2,500,000, and £1,000,000 5% debenture stock, of which £600.000 have
been issued. V. 87, p. 166: V. 88, P. 1197; V. LO, p. 303; V. 99, p. 269.

REPORT.-For calendar year 1913, gross, $2,618,244; not, after taxes,
$1.263,530; other income, $153.948; charges, $1.133,662; bal., sur., $283,-
816. Divs, paid in 1514 from 1913 surplus. $232,842.

DIRECTORS AND OFFICERS.-Iicrace L. Higgins (Pres. and Gen.
Mgr.), Manila; J. G. Metcalfe (V.-P.), David T. Davis (2d V.-P.), D. P.
Bennett, Chas. A. Conant, Richard Schuster, Wade Gard'ner, J. S. Uman,

New York; Flank McIntyre and Chas. C. Walcott Jr., Bureau of Insular

Affairs, Washington, D. C.; E. M. Heber& N. Y., is Sec. is Treas. Office,

45 Nassau St.-(V. 93, P. 45.)

MANISTEE & NORTHEASTERN RR.-Owns from Manistee. 
Mich.. to

Traverse City, 71 m.; Solon to Prevenient, 15 m.; Platte River to 
Empire.

Jct., 17 m.; other, 80 in.; sidings and spurs, 53 rn.; leased, 1 m.; 
operated

under contract, 6 m.; total, 243 miles. Stock. $2,000,000•
Of the bonds ($1,500.000), $40,000 mature Jan. 1 yearly from 1912 

to

1938. Sinking fund of 50% of surplus income, beginning July 1 1910, 
is

to be used to call bonds by lot at 10254 and interest until $1.000.000 
have

been canceled. V. 88. p. 375. 823; V. 90, 
p. 

1363. Report for 1913 in

V. 99, p. 532. showed: Gross. $562,730; net, $108,979; hire of equip. 
(Cr.).

$1.358; interest paid, $72,094: retirement of bonds, $36,000; 
bal.. cur..

$885. Pres., Edw. Buckley, Manistee, Mich.-(V. 98, p.912; V. 99, p.332.)

MANISTIQUE is LAKE SUPERIOR RR.-Manistique, Mich., 
on Lake

Michigan, northerly to Evelyn, 42 branch to Doyies, 15 in.; V. Si. 1"•

975; V. 87, p. 97; V. 89. p. 470. The Ann Arbor RR. In Apr. 1911 a
c-

quired the entire $250.000 stock. V. 92. p. 1109. Bonds *nth.. $1,300.-

000 25-year 4% non-cum. incomes. For year ending Juno 30 1914, gross,

$168,019; net, $31.495: other income. $231: Int., taxes, &c., $24,056: bal..

Bur., $7,672. In 1912-13, gross. $138,588; net, $31,614.-(V. 92, p. 1109.)

A1ANITOU is PIKE'S PEAK R V.-Manitou, Col., to summit 
of Pike's

Peak, 8.9 miles; standard gauge. Operated from April to November yrly.

Stock. $500,000: par of shares. $100. In Oct. 1909 5500.000 20-year 58

were issued to replace old maturing bonds. For year ending Nov. 30 1913,

gross. $106,007; net, 537,056; other income, $2,348; int.. 225,
000; 'dwell..

to$1u2,. dclovio.(-40(/)..8392,0p0.,080407;.)bal., def., $185.608. Pres., C. W. Sells. Mani-

MARIETTA COLUMBUS is CLEVELAND RR.
-Owns Moore's Jct. to

Palos. 0.. 41.09 miles; branches and spurs, 4.18 m.: 
trackage, Marietta to

Moore's Jct., 3.2 m.; total. 48.47 miles. On July 10 1914 D. B. Torpey

was 
$2507(iritt:rgerillVs14!,'re yinegaP,n1r.1`,11 3(ii 99194'. Ig ;n14031085t74t1
net, $13,114. In 1912-13, gross, $109,271: net. $24,525; 

other income

$228: interest, taxes, &c., $10.081.-(V. 99, p. 120.)

MARION & RYE VALLEY RV.-Owns 
Marion to Sugar Grove, Va.,

18 miles. A reorganization in June 1900. 
Controlled by United States
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JCT., 1914.] RAILWAY STOCKS AND BONDS SI

RAILROAD COMPANIES
(For abbreviations. .1.c.. see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Manitoulin & North Shore-See Algoma Eastern Ry-_
Marietta Columbus & Clev-lst M $250,000 gold-Colz
Marion & Rye Valley Ry-First mortgage 
Md Del & Va-lst M $2,000.000 auth gold guar -  z
Marshall & East Texas-lst M gold call 102 --SStic 
Maryland & Pennsylvania-York & Peach Bet M .._

First mortgage $1,200,000 gold call at 105-Mella.gc*
Income mortgage 1900.0004% cum call par__ MeBa
Notes $500,000 gold red 1024 MeBa.xc
Maryland & pa Ter 1st m $200,000 g gored 110rx

Mason City & Ft Dodge-lst Mg 
Ce.xc&r

Massawippi-Stock guar same thy as Conn & Pass-- _

McCloud River-First mortgage $1.200,000 
x

Meadville Conneaut Lake & Linesville--First mtge_. z

Mem Dai&G-Ist&refM$3,600,000g red 
textMStac*

mem parts & Guit-ist M gold red 103 begin 1919-x

Memphis Union Station-lst M g 
guar__Ba.zcsrs

Meridian & Memphis RR-lst M $800,000 red 
105--

Meridian Terminal-First M 1250.000 g gu--fix 
c• &r

Mexican Central-Mexican International-See Nation

Mexican Mineral-1st M 5500,000 g red 
1108 f__ __Ox

Mexican Northern-Stock. $3,000,0
00100

First mtge U S gold red 105 s f ext in 1909- (.1.xc*&r
Mexican RY Limited-Ordlnary share capital stock__

First preference stock 8% 
Second preference stock 6% 
Perpetual 8% debenture stock 
2d debens £1.000.000 auth red par since 1912 8 L.

Mexican Southern Ry-Ordinary stock. £1.000,000_
1st M 4% deb stock £1,000,000 red at par 90 yrs 
Prior lien bonds 

Mex No West-Prior lien bonds £2,500,000 red 1024
1st M gold red text  
Cony Income bds £1.000.000 6% cum red par 8 f-o*
Equipment gold bonds £480.000 

Michigan Central-Stock 
First mortgage $18,000,000 gold Ci.xc•aor
M C Michigan Air Line first mortgage Un.xctor
MC lst M on Detroit & Bay Cit ($4.000.000) -Un.zc

do do bonds w thout coupons___zr
.. Mnlilalcra elf 521 non hale' ho Antrino• IIITIrl h 5.7,1

44
18
71
92
40
80
80
---
--_
378
37

22
---
---
___
---
___

al Rail
16

83
___

375
-__
_
-__

___

-__
---

270
115
171

AAA

1890
1902
1905
1911
1882
1901
1901
1913
1906
1905
____
1907
1891
1913
1908
1913
1913
1905
ways of
1899  

1890
____

_ --
1909

1896  
1913  
1913
1909
1912
----

1902
1890
1881
1881

AddlItIn

Si'000
500

1.000
1.000
50 he
1.000
1.000

100 &c
1,000
1,000
100

1,000
1.000

1,000 &c
1.000

1,000 &c
1.000

1.000 hc
Mexico

1,000
£10
£10
£10
£10
£100

£100
£100

£20 doo

$100
1.000 &c
1.000 Ac

1.000
1.000 &c
,sal In Ft n

$250,000
175.000

2,000,000
1.180.000
202.450
897,000
900.000
300,000
200.000

12,000,000
800,000

1,200.000
200,000
See text
420.000

2,500,000
See text

250.000

1)326.000
3.000.000
a708.000

£2.254.720
£2,554,100
£1,011.960
£2,000.000
£483,400

£1,000.000
£864.000
See text
£1,671.000
£5,600,000
£750,000
(t)

c$18738000
14.000,000
2,600,000

1 4.000.000
f
lam, flimi

5 g
6
5 g
5 g
5
4 g

See text
6 g
5 g
4 g
6
5
5
6 g
6 g
5 g
5
4 g

6 g
See text
6 g

See text
See text
See text

6
434

See text
4
6
6
5 g

Up to 6
5

6 In 19143
334 g
4

f 5
1 5

M & N
J & J
F & A
J & J
M & S
M & S
A & 0
J & .1
M & N
J & D
F & A
A do 0
J h J
J & .1
J & J
M & N
J & J
M & N

F & A
M & N
J & D
A & 0
A do 0
A & 0
J & .1
A do 0
F & A
F & A

M & S
M & 815 

& J
M & N
J & J
M & S
Q-M

Nov 1 1940
July 1 1922
Feb 1 1955
Jan 1 1931
Apr 1 1932
Mch 1 1951
Apr 1 1951
Oct 1 1923
May 1 1936
June 1 1955
Aug 1 1914, 3%
Apr 1 1937
July 1 1921
July 1 1943
Jan 1 1928-29
Nov 1 1959
Jan 1 1943
May 1 1955

Aug 1 1919
May 1 '13 134%
Dec 1 1930
Nov 6 '13,14%
Nov 6 '13. 4%
Nov 6 '13. 3%
Perpetual
Dec 1960
See text
See text

  1928
  1928

Mch 1 1959

July29 19143%
May 1 1952
Jan 1 1940
Mch 1 1931
Mch 1 1931

In default
Bank of Marlon (Va.).
Treasurer's Office. Plana
St Louis Union Trust Co
First Nat Bk, York, Pa
Brown Bros. N It & Ball

do do
Alex Brown & Bons, Balt

do do
J P Morgan & Co. N I
Safe Dep & Tr Co. Bost
Mercantile Tr Co, San Fr
Merch Nat Bk. Meadv,Ps
Miss Vail Tr Co, St L
Mere Tr Co. Little Bk, As
Bankers Trust Co, N Y
UnBk&TC0,Jacks'n.Ten
Guaranty Trust Co, N V

82 Beaver Street, al V
Office, 82 Beaver St, NY

do do
Glyn,tillls,Currie&Co,Lo

do do
do do
do do
do do

Sept 1914 coup deferred
Sept •13 coup deferred
1st coup Mch 1913

Grand Cent Terml. NY
Reg at G C T; cp at G Ti
Reg at G C T; cp at U Ti
Union Trust Co, N Y
Grand Central Term. NY

Spruce Lumber Co. Stock, $100.000: par. $100. Bonds $175,000 68. see
table above. V. 95, p. 1472. Car trusts June 30 1914, $27,825. Year
ending June 30 1914, gross, $79,608; net, $27,795; other income, $30; Mt. &
rentals, $18,926; bal., sue., $8,899. Pres. & Gen. Man., J. C. Campbell;
Treas., L. A. Amsler; Sec., H. B. Jeffery, Marion, Va.-(V. 95, p. 1472.)

MARSHALL & EAST TEXAS RV.-Owns from Elysian Fields, 18 miles
south of Marshall, Tex.. on Tex. & Pao., to Winnsboro. on M. K. &T. 92 m.:
2 branches, 4 miles. Extension projected south to Newton. 125 miles, of
which 18 miles operated March 1 1910. V. 88. p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Sun-

cessor to Texas Southern By.. foreclosed Aug. 4 1908. V. 87. p. 416. 481.

Stock outstanding, $200,000. let M. 20-year 55 ($5,000,000 auth.), see
V. 93, p. 589, 1787. Loans and bills payable June 30 1914, 3217,992; car
trusts, 412,750. For year ending June 30 1914, gross. $183,384; net after
taxes, $39,729; deductions, $1,800; bond int. not paid. In 1912-13. gross.
$221,169; net, $7,224. Pres., Albert T. Perkins, St. Louis, Mo.; V.-P. &
Asst. Sec.. Osce Goodwin. Dallas, Tex.; Sec., Bryan Snyder, Marshall;
Treas., E. Key, Marshall, Tex.-(V. 93. p. 1787.)

MARYLAND 'DELAWARE & VIRGINIA RY.-Operates Love Pt., Md..
to Lewes. Del.. 73 miles; Queenstown Jct. to Centerville, Md.. 5 m.: total.
78 m.; and Lewes to Rehoboth, 5 m.. is trackage over Del. M. & Vtr. Also
owns 14 steamers running between Baltimore-Washington points on the
Potomac River, &c., and Norfolk; total steamer lines. 979 miles.
Stock, 53,000.000. of which one-halt each of common and 4% non-cum.

pref.; par of shares. $50 each: 4% etre. of Indebtedness, due Dec. 5 1909.
$57,000; loans and bills payable Dec. 31 1913, $419,750. Penn. RR. and
its subsidiaries own all toe common and about $300.000 pref. stock, Bait.
Ches. & Atlantic owning a majority of stock and guaranteeing bonds. In
1913, gross, $959,135: net, 597,338; other inc.. $1,788; charges. $161.391;
bal.. def., $62,265.-(V. 94. p. 1317; V. 98. P. 999.)
MARYLAND & PENNSYLVANIA RR.-Baltimore, Md . to York, Pa.,

78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.-Stock authorized. 53.600.000, of which $1,997.-
500 reserved for conversion of notes (see below) and future requirements.
In 1902 the authorized Issue of the first 4s was reduced from $2,700,000 to
$1.200,000. of which $203,000 are reserved to retire the York and Peach
Bottom 58 and $100,000 additional for future purposes, &c. V. 74, p. 94.
427: V. 79. p. 2205. Of the 6% notes of 1913 ($500,000 authorized Issue),
$300,000 have been sold. They are convertible into common stock at

$50 per share up to July 1 1923. No mortgage can be made without pro-
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter-
minal guaranteed bonds. V. 82, p. 1041. 1102. Equipment notes Dec. 31
1913, $79,500. V. 96, p. 203. Paid on incomes, 1901, 3%; 1902 to Apr.
1914, incl., 4%0
EARNINGS. 

yearlY (2% A. & O.); nothing Oct. 1914. V. 99. p. 969.
-12 mos., 11913-14 

July 1 to June 30. 11912-13 
Gross, 5532,416; net, $123.328
Gross, 506,861; net, 142,334

REPORT.-For year ending Dec. 31 1913, gross. $531,087; net after
axes. $107.621; other income, $2,912; int, on bonds, &c., $131,504; bal.,
def.. $21,350. In 1912. gross, $474,559 net. 5131,131. Pres.. John Wil-
son Brown.-(V. 97, p. 970, 1115; V.98. p. 912, 999; V. 99, p. 969.)
MASON CITY & FORT DODGE RR.-(See Map Chicago Great Western.)-

-Owns road from Oelwein. Ia., to Council Bluffs, 259 miles; Hayfield, Minn.
to Clarion. Iowa, 100 miles: branches to Lehigh and Coalville. Iowa, 19
miles; trackage, Council Bluffs to South Omaha, 8 miles. total, 386 miles.
The Chicago Great Western owns entire outstanding com. stock ($19.205,-400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635,-
752 of the $14,000,000 auth.). and operates the road as part of its main line
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified
June 1901. M. C.& Ft.D.receiving 60% of earns, on business interchanged.
Any surplus of net earnings after payment of interest on bonds and pref.

stock is to be held in trust by C. G. W. for payment of future coupons.
The accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905$12,000,000 4% bonds were sold. Compare Chic. Great Western By. and
V. 73. p. 566, 616, 722; V. 77, p. 640: V. 78, i). 1782; V. 80, p. 2621.Earnings Incl. in those a C. G. W. system.-(V. 88. p. 1437; V.95.P.1274.)
MASSAWIPPI VALLEY RY.-Province Line to LenoxvMe. glue., 34miles. with branch. 3 m ; trackage to Sherbrooke, Que. 3 m.; total. 40 m.

Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic
Rivers RR. Stock. $800,000; par of shares, $100; dividends payable Feb.
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 '97. Of the stock ,
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and
$50.000 represented by Connecticut Trust & Safe Deposit Co. of Hartford
57 trust certificates was purchased Feb. 1 1910 under Its option at par.
In *April 1911 Boa. & Maine rec'd authority to perch. stk. V. 92, p. 1108.
McCLOUD RIVER !OZ.-Owns from Sisson, Cal., to McGavic, 50.6 miles.

Stock $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. SanFrancisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1914.
gross, $341,592; net. $89,498. In 1912-13, gross, $386,088; net. 5139.530;
int., taxes, &c., $77,487; bal., stir., $62,043. In 1911-12, gross. $371,024;
net, $138.989. Pres., J. McQueal, San Francisco.-(V. 85. p. 1005.)
MEADVILLE CONNEAUT LAKE & LINES VI LLE.-Meadville to Lines

ville, Pa. 20.5 miles, and branches, 1.2 miles' total, 21.7 miles. Leased
to June g 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% ofgross earnings. Stock, $200,000; par, $50. Dividend in 1913 and 19142
4% (2% A. & 0.) For year ending June 30 1914, gross, $21,964; net,
$21,819; bond int., $10,000; divs. (4%)
bal., sur., $3,819.-(V. 96, p. 709.) 

, $8,000; miscell. deductions, $28;

MEMPHIS DALLAS & GULP RR.-Owns from Ashdown to Hot
Springs, Ark., 113.38 miles; Ashdown to Shawmut, 60.55 m.; Shawmut to
Glenwood, 17.82 m.; Graysonia to Leard, 6.5 m.; Daleville to Daiark, 11 m.:
total. 130.88 miles. Extensions proposed north to Memphis, Tenn., 255
miles, and south to Dallas, Tex., 186 miles, of which 41 completed.
Stock authorized. 57.875.000. as increased July 1910; par *100: outstand-

ing May 1912. $645.000. Of the 1st and ref. 30-year gold as ($3,600,000
auth. Issue). 51.015.000 were issuable at once. $420,000 are reserved to re-
tire the $420.000 Memphis Paris & Gulf 6s, which are guar. p. & I. by Nash-
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed

at $18,000 per mile in 5-mile sections; they are redeemable at 101 and int.
to Jan. 1 1918 at 103 and int. thereafter. V. 96. p. 237, 887. Car trusta
May 311914, $15,669; loans and bills payable, $772,792.
For year ending May 311914, gross. $334.812; net, $125.00b; interest on

bonds, $69.105; other charges, $1.252; bal.. stir.. $54,649. In 1912-13,
gross, 3305.349.

Pres., W. W. Brown, Camden, Ark.; V.-P. and Sec.. J. W. Bishop, Nash-
ville, Ark.; Treas., W. H. Poland, Nashville, Ark.-(V. 97, P. 8874
MEMPHIS UNION STATION CO.-Owns union passenger station at

Memphis. Tenn.. used by Loulsv. & Nashv. Nashv. Chatt. & St. Louis.
Southern By., St. L. Iron Mtn. & So. and St. Louis Southw., used since
April 1 1912. Int. charges and expenses are to be apportioned among the
lines on the user basis. Stock. $100,000, owned equally by five roads
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y.,
as trustee, to secure an issue of $3,000,000 5% gold bonds, guar. jointly
by fi ve roads named. V. 97,p. 1025; V. 93. p. 1324; V. 89. p. 1411. 1M2;
V. 90. p. 236; V. 91. p. 94.-(V. 97, p. 1025.)
MERIDIAN & MEMPHIS RR.-Meridlan, Miss., to Union, 40 miles,

completed December 1913. Has large terminals at Meridian. Stock
auth., $500.000. Bonds, 5800.000 30-yr. 5s, Union Bank & Tr. Co. of
Jackson. Tenn.. trustee; present issue. $538.000. See table above. V. 96.
p. 1157, 1298. Meridian & Deep Water By. Is building from Meridian west
to Tombigbee River, 47 m. Pres.

' 
J. T. Schley; Sec., E. B. McRaven:

Treas., C. W. Schamber. Office. Meridian, Miss.-(V. 96, p. 1298.)
MERIDIAN TERMINAL CO.-Owns passenger stations at Meridian.

Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern,
which own one-fifth each of the capital stock ($100,000 auth., of which
$94,000 issued July 1912), and guarantee the bonds jointly and severally
by endorsement; form, V. 85, p. 601. Pres., D D. Curran; Sec., W. j.
Kelleher.-(V. 85, p. 601. 1402.)
MEXICAN NORTHERN R Y.-Owns from Escalon, Mexico, on the Mexi-

can Central Ry., to Sierra Mojada, 83 miles, all steel. See V. 64, p. 619.
Bonds, see V.88, p. 1437, 1500; V.89, p.104; V. 91. p. 1026.
DIVS.- 1'93.'94. '95-'99. '00. '01. '02. '03. '04-'08. '09. '10-'12. 1913.

Per cent---16 6 4 y'ly. 5 434 234 134 None. 13 4 yrly 111. -
REPORT.-For year ending Dec. 31 U. S. currency.
Year- Gross. Net. Oth.Income. Charges. Balance.

1913  547,565 $8,186 $26,653 $44,991 def.$10,151
1912  178.878 85,507 58,135 40,799 sun 92,848
-(V. 88.P. 1500; V. 89. p. 104.1280: V. 91. p. 1026; V. 96. p. 1365.)
MEXICAN RY.-MEXICAN SOUTHERN RY.-See page 141.

MEXICAN UNION.-V.98. p. 523. MEXICANO DEL CENTRO RR.-
V.91, P. 215. 1630.

MEXICO NORTH WESTERN RY.-Owns and controls 54034 miles:
Ciudad Juarez to Tabalaopa La Junta to Mlnaca  6.34
(Chihuahua)  475.781Cumbre to Chuichupa(bullding)4 5.08

San Antonio to Cusihuirlachlo- 13.051
Owns over 3,000,000 acres of timber lands. with 2 mills at Madera with a

capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity
of 250,000,000 ft. ;per year. Controls finishing, &c., plant at Ea Paso, Per.,
capacity 100.000,000 ft. per year. See V. 88. p. 749; V. 89. p. 348. 470;
V. 94, ti. 1627: V. 96. p. 287.
Stock. $40,000.000 (par $100). of which $25,000.000 Issued.

BONDS.-Present limit 1st M. 55, £8,459,700; issued, £5,600,000; may
be Increased for extensions, terminals, double-tracking and other special

purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at

par Mar. 1 1959 by annual payments, commencing in 1919. to be applied

in annual drawings at par or by purchase at or below par, or as a while at

105. V. 88. p. 749; V. 93. p. 28, 1324, 1463: V. 95. p. 176. Coupons pay
-

able at Bank of Scotland, London; Guaranty Tr. Co.. N. Y., and Bank of
Commerce. Toronto. The payment of the Sept. 1913 coupons was deferred
because of disturbed conditions in Mexico which made operation of railway
and lumber mills impossible. V. 97. p. 521, 595.
As to 8% cumulative convertible income bonds, see V. 94, p. 1627.
The issue of 15-year prior-lien 6% bonds is limited to £2,500,000, secured

by a prior lien on the entire property, of which £1,671,000 have been sold.
The remaining £829.000 are reserved for future requirements. incl.
int, on prior lien and 1st M. bonds. Red. at 1024 any time on 6 months'
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96 p. 285, 1229.
The payment of the Sept. 1914 coupons was deferred, owing to financial
conditions in Europe and Mexico. V. 99, p. 674.

REPORT.-Report for calendar year 1911 In V. 95. p. 478. showed:
Gross income (American currency), $961,468; net income, 1460.581; other

ino., $253,231; bond Int.. $849.162; yen. exp.. 1189.438' bal.. def .$324.788.
OFFICERS.-Pres., F. S. Pearson, N. Y_.; V.-Ps., I. Miller, N. Y.;

Miller Lash, Toronto, Can.; 3.0. Crockett, El Paso; Treas., U. de B. Daly,
Toronto; Sec. A. M. Trueb, N. Y. Office, 115 Broadway, N. Y.-(V. 97,

P. 521, 595; V. 99, p. 269. 674.)
MICHIGAN CENTRAL RR.-(See  Maps New York Central & Hudson

niVer.)-LINE OF ROAD.-Main line-Kensington to Detroit. 270 m.,

and Windsor to Suspension Bridge (Canada Southern). 226 m.; total main
line 496 miles. Branches owned and leased, 1,211 m.; trackage (Ill. Cent.)

into Chicago under perpetual lease, 14 m.; other trackage, 79 m.: total
Jan. 1 1914. 1.800 miles, with 603 m. of 2d track and 1,404 m. of side tracks.

Chicago Kalamazoo & Saginaw By.. Pavilion to Woodbury. Mich.. 55 m..
and Detroit & Charlevoix. Frederic to East Jordan. with spurs, 55 miles, are
controlled but operated independently. V. 84. p. 50.
Third-rail electric Detroit River Tunnel. 2.42 m. long, is leased for 99G yrs.

See below. V. 90, p. 710: V. 91, p. 276; V. 92, p. 1499; V. 98, p. 236.
CONTROL.-The N. Y. Cent. & Hud. River RR. Co. In April 1898 gave

1115 in Its 334% 100-year gold bonds for $100 stock, and so holds 516,819,-
800 of the $18,738,000 stock issued. See that company's statement (also
V. 93. p. 1787: V. 96, p. 1424. for proposition looking to ultimate merger.
DIVIDENDS.-P91. '92-'94. '95-'05. '06. '07. '08. '09-'13. 1914.

Since 1890  %1 5 534 Y'IY- 4 YIY. 6 6 8 6 3,3,
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82 RAILWAY STOCKS AND BONDS

RA ILROA D COMPANIES
(For abbreviations. &e.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Michigan Central (Con)-Debentures go1c1_13.xc•&r•
MC new Mon Gr Riv Val 4.500.000.g; text.Gxcecr
M C first mortgage on Kalamazoo &S ElavenaUn.r
Mich Cent 1st Mon Jack Lang & Saginaw g __seder
M C 1st M on Joliet & Nor Indiana 53,000.000 ¢-x
Jack Lana & Sag stock 3 A% yearly guar by end__ _
Grand River Valley stock rental in perpetuity_ _ _. x
Bay City & Battle Cr 1st M g gu p & I end_Mp_zc•
Battle Cr & Sturgis 1st al g guar p dc I end_Mp.zc•
TolCanSo&Det lstMS4,500.000_g_ gu (end) Ci.xc•&r_
Detroit Itiv Tun 1st M 530,000.000 gu end__ (1.xc•r•
Notes 56.000.000 z

Middletown & unignv RR-lst M 5500.000.- Ba.y
Second M 6% non-cons adjust Inc bonds red par y

Midland Continen-Coll trust gold notes red text_xc
Midland Pennsylvania-lst M 52.000.000 gold reds L.
Midland Val RR-lst Mg red 10214 beg '16-GPxc*
Adjustment mtge (2d income) gold red par FP_ xc*
Wichita & Midland Val 1st M g gu red par xc

Mill Creek & Mine Hill Navigation & R R-Stock_ _ _ _
Milwaukee Lake Shore & Western-Milwaukee Sparta
Milwaukee & Northern-See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven-Stock (6% rental) __
Mineral Point & Northern-1st M 5450.000 gold .F.x
Mineral Range-Consol mtge (text) gold red at 105_ze

General mtge Interest guar by Canadian Pacific_Fz
Hancock & Cal cons mtge gold red at 105 assum_ _z

Minneap Red Lake & Manitob-lat M 5700.000 g.F.xe
Minneap. & St. L-Com. stock, $18,000.000 Ce

Pref stk. 512,000.000 (V 70. p 1150) 5% non-c_ _Ce---First mtge Merriam June to Albert Lea g___ F.zc•
Pacific extension first mortgage gold Ce.zc•
First consol NI closed M g (V 59. p 1145)..Ce.xe•&r
First & ref M 513.244.000 gold (518.0001) Rif__ _Cex
Gold notes 52.500.000 secur by collet red par_Ceyc
Refund and extenM;$75.000.000 g red 105.0 se dcr•
Car tr ser A g due $60,000 yiy (V 88, p 1373) Pe P.xc•
Car trust ser B gold due $18,000 yearly_ _PeP.xc•

do Ser C part due yearly PePx
c Of which 516.819.300 held by al V C & H R RR Co.

___
84
39
379
45
___
84
18
41
59
___
__
13
.
_ _
...-.
299
299
___
___

& Nor
Paul

37
26
16
73
34

3314

109
103
363
640

Ago
---
__

-__ _
d Inc

1909
1909
1889
1901
1907  
____
____
1889
1889
1906
1911
1914
1913
 1913  
1912
1910
1913
1913
1911
___

th Wes

____
1905
1891
1901
1891
1905

--.r.„
1877
1881
1894
1899
1914
1912
1909
1910
1912
$1,600

$1,000&c

1.-414141&c
1,000

100
100

1,000
1.000

1.000&c
1,000
5.000

100 Ac

1.000
100 Sce
1.000

100 Sze
1.000

25
tern-Se

50
1,000

500 Ac
100.000

1.000
1,000
100
100

500 Ac
1.000
1.000
1.000
1.000

1.000 Ac
1,000
1,000
1,000

,000 held

57.634.000
1.500,000
700.000

1.714.000
1.500.000
2.000,000
491.200
250,000
500,000

d3.100,000
15,000.000
6.000.000
200,000
250,000  
266.000

See text
5.000.000
5.512.500
1,025,000
323.375

e Chicago &

4.210,200
450,000
593,0004

1,000,000
325.000
700.000

15,370,200
5,917,500
950.000

1.382.000
5,282.000
13,244.000
2.500.000
3,690.000
a00.000
108.000
148.000

by public and

4 g
4 ¢
5
3 A g
4 g
3 A
5
3 g
3 g
4 ¢
414 g
43
6 g

6 g
5 g
5 g

Up to5%
5 g
10

North W

5)4
5 g

g & 5 g
4 g
5 g
5 g

See text
See text

7 g
6 g
5 g
4 g
6 g
5 g
5 g
5 g
5
$1,500

A & 0
M de S
M & N
M & S
J & J 10
M & S
J & J
J & D
J & D
J & J
M & N
M & S
M & N
M & N
A & 0 15
J dc J
A & 0
Sept. 1
A & 0
J & .1
estern

.1 & J
Id & N
J & J
J & J
J & J
J & D 30
J & J
J & J
J & D
A & 0
BS & N
Si de S
F & A
Q-F

A & 0
A & 0
M & N
,000 own

Apr 1 1929
Sept 1 1959
Nov 1 1939
Sept 1 1951
July 10 1957
Sep 1 1914 1 A
July 1 '14. 2 A %
Dec 1 1989
Dec 1 1989
Jan 1 1956
May 1 1961
Mar 1 1915
Nov 1 1933
Nov 1 1933
Oct 15 1914-15
July 1 1960
Apr 11043
Apr 1 1953
Jan 1 1931
July 1914 5%

July 15 '14 3%
May 1 1925
Jan 1 1931
Jan 1 1951
ian 1 1931
June30 1925
Jan 15 '04 2)4
Jan 15 '10 2)4
June 1 1927
Apr 1 1921
Nov 1 1934
Mch 1 1949
Feb 1 1916
Feb 1 1962
To Apr 1 1919
To Oct 1 1920
To Nov 1 1922 
ed by Can So R

Grand Cent Term, N
Grand Cent.Term.. N.Y.

do do
Reg at G C T; cp at GI Tr
Guaranty Trust Co. N Y

do do
Jackson, Mich
Union Trust Co. N Y

do do
Grand Central Term. N I'

do do
do do

Empire Trust Co, N 'Y

Spitzer, R.:wick & Co,NY
July 1912 coup not paid
New York and Philo
Fidelity Tr Co, Phila.
Office, Philadelphia, Pa
Reading Term, Praia, Pa

Office 119 S 4th St. Philo
Farmers L & Tr Co. N V
55 Wall St, New York
All owned by Can Pacific
55 Wall St. New Yosk
First Trust & Say Bk, Ch
Office, 25 Broad St. N Sr

do do
do do
do do
do do
do do
do do
do d

Penn Cofer Ins. &c,PhIla
do do

y. on which no int. !veld

BONDS.-Battle Creek & Sturgis bonds for $500.000, but of this $79,000was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S.
being operated by that company. The 51,714,000 314s of 1901 are a first
mtge. on the Jackson Lansing & Saginaw RR., 379 miles (V. 73. p. 1061);V. 76. p. 1027). Of the 818.000.0003 As of 1902. $4.000.000 are reserved
for additions, &c. V. 74. p. 728; V. 76. p. 102; V. 83 p 1229 First 4s
on Joliet & Northern Indiana. see V. 84. p. 1367. 1428. * *Toledo Canada .So. & Del. guar. 4s of 1906, see V. 82. p. 930 V. 85 p.406.As to Canada South. new guar. bonds. see that co. V. 94. 9.082. '1249.The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth-orized issue) are secured by a first lien on the double-tube tunnel and ap-proaches under the Detroit River. with terminals. Of the bonds. 518.000,-000 4 As have been sold against cost of present property and improvementsin progress, the remainder being reserved under restrictions for additionsand improvements, interest rate not to exceed 5%. V. 92. is. 1499; V. 93.p. 469; V. 94, p. 123; V. 98, p. 236. 386. 1156, 1244. 1693.In April 1909 an issue of 525,000.0004% 20-year debentures was author-ized, of which $7.634.000 sold to provide for advances to Detroit RiverTunnel Co. Of the 54.500,000 authorized 4s on Grand River Valley RR..
51.500.000 are reserved for double-tracking. &c.. and 41,500 000 for future
requirements. V. 88. p. 945. 1002. 1061. 1254: V. 90. p. 1554; V. 89.
p. 470: V. 90, p. 627. In March 1914 56.000.000 one-year 4A notes were
sold to retire the $4.000.000 43% notes due March 1 1914 and for con-
struction work. V.98,9. 690. The $2.000,000 one-year 6% notes due
Aug. 27 1914 were paid. V. 99. p. 609.

Jointly with four other roads, covenants to pay New York Central Lines
561.000,000 car trusts of 1907. 1910, 1912 and 1913, the company's share of
equipment trusts outstanding Dec. 31 1913 being 52,343.829. 54.416.237
$2.123,953 and $2,055,234, respectively. V. 85. p. 1402: V. 86. p. 168:
V. 88, p. 761: V. 90. p. 1677: V. 92. p. 807.
EARNINGS.-8 mos. ,f1914 Gross. $22,121,986: net. 55,277,230

Jan. 1 to Aug. 31. 11913 Gross. 24.155,945; net, 6,077.022
ANNUAL REPORT.-Report for 1913 at length was in V. 98. p.

1066, 1083.
Year ending Dec. 31- 1913. 1912. 1911.

Railroad revenues 536,011.886 532.911.753 $30.164,490
Operating income after taxes  $7,290,381 $8,564.111 $7.505.023
Other income  1.246,057 1,060,663 1,170,957

Gross corporate Income  58,536,438 59,624.774 58.675,980
Rentals leased lines  53.662.314 $3,545,5791 $5,141.625
Interest on bonds, &c  1,554.500 1,432,3173
Other rents and miscellaneous  661.936 820,898 765.255
Hire of equipment  1.376,527 1,099,647 652,736
Dividends. 6%  1.124,280 1,124.280 1.124.280

Balance, surplus  5158,881 51.602.053 5992.084
Pres.. A. 11. Smith, New York.-(V. 98, p. 1244, 1460; V. 99, p. 609.)

MICHIGAN EAST & WEST RR.-Manistee to Marion. Mich., 73 m.:
Filer City to Sands, 2 m. Successor Jan. 1 1914 to the Manistee & Grand
Rapids RR., purchased at receivers' sale Aug 12 1913 by David G. Joyce,
James Stanley Joyce and Frank R. Leffingwell of Chicago. V. 91. p. 887.
365; V 98, p 74. Stock. 51.000,000; outstanding, $200,000; par, $100.
No bonds to be issued at present. For year ending June 30 1913 (old co.),
gross, 593.544; oper. def. after taxes, $4,796; other income, $64; charges,
$25,592; bal.. def.. $30,325. Office, Manistee, Mich.-(V. 98, p. 74. 236.)

MIDDLE'TOWN & UNIONVILLE RR.-Middletown, N. Y., to
Unionville, N. Y.. 13.65 miles. Has an agreement with the N. Y. Ontario
& Western Ry. for the use in perpetuity both of the terminal in Middle-
town and of the mile of track used in entering that city.

Incorp. in N. Y. Nov. 14 1913. Successor, per plan. V. 97, p. 837,
Dec. 1 1913 to Middletown Unionville & Water Gap RR., foreclosed Oct. 25
1913, which was controlled by N. Y. Snag. & West. IV., but reorganized
independently. Stock, 5150.000. held in 5-year voting trust, with author-
ity in majority of trustees to sell same.
For 7 mos. ending June 30 1914. gross. $42,860; net, $11,864; int. and

taxes, $9,470: bal., sun, $2,394. Chairman, Newman Erb; Pres., Charles
I. Henry. 21 State St., N.Y.; V.-P. & Gen. Man., J. A. Smith; Treas.. Gar-
rett T. Townsend; Sec., Frank H. Finn.-(V. 97, p. 1663; V. 98. p. 387.)

MIDLAND CONTINENTAL RR.-(V. 95, p. 1608; V. 99, p. 1130.)

MIDLAND PENNSYLVANIA RR.-See page 141.

MIDLAND VALLEY RR.-Owns and operates from Excelsior, Ark..
south to Hoye. Ark., and north to Fidelity, Ark.; also from Excelsior west
to Silverdale, Kan., and from Jenks, 0. T., to Glenn Pool. 0. T.. a total of
299 miles; also operates under trackage from Haney Jct., Ark., to Ft. Smith,
16 in., and Silverdale to Arkansas City, Kan., 9 miles; leases Wichita &
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from
July 29 1910, for 25% of the gross earnings (and any deficiency necessary
to meet the bond int. and taxes); total open. 375 in. V. 92, p. 462. 796.

ORGANIZ'N.-In 1913 readjusted without foreclosure, V. 96, P. 554.

STOCK.-Auth.. common, $16,000,000; pref., 55.000,000; outstanding.
54,006.500 each of common and 5% pref. (prin. and div.); par, $50. Stock
Is all held in a voting trust terminating Jan. 1 1924 or at any time after
May 11918. at the discretion of the voting trustees; Edward T. Stotesbuz7.
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen.
The pref. stock is redeemable at par on any div. date after July 1 1916 on 30
days notice, and subject to the right of the Cherokee Construction Co.
(which owns all of the com, stock) to purchase as follows: During 1914 and
1915 at 35% of the par value: 1916 and 1917. 40%; 1918 and 1919. 45%;
1920 and 1921. 50%; 1922 and 1923, 55%•
BONDS.-The first 5$ and adjustment M. (Income) 5s, issued per plan

V. 96, p. 554, are a first and second lien, respectively, on (1) the entire
property; (2) the leasehold interest in the Wichita & Midland Valley RR.
and all the 51,025.000 old bonds of the latter and 5460.000 of Its $459.300
common stock: (3) all of the $250.000 stock and 51,250.000 1st M. 5s of the
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi-
anthracite coal landa. Of the first Es. 55.000,000 have been issued on

Leases (AU Stock Owned)-
Ia. C. & W..Belmond to Algona 37

Leases (Part Stock Owned)-
Des Moines & Ft. Dodge RR.•_137 Si

Trackage   32
Manly Jet.. Ia., to Albert Lea,
Minn. (owned jointly)  28

• See this company.
Total owned and operated 1.585
Leases to C. R. I. & P., Albert Lea to Iowa Line, 13 m., incl. above.
HISTORY.-A reorganization in Oct. 1894, per plan in V 59, p. 371

In Dec. 1911 absorbed by purchase the subsidiary Minnesota Dakota &
Pac. (229.6 m.) and allied Iowa Cent. RR. (558 m.). V. 93. o. 1668. 1726.
The Minneapolis Terminal Co. was incorporated in Nov. 1913 with
$500,000 stock by officials of the M. & St. L. V. 97, p. 1583.
The stockholders will vote on Nov. 10 191400 purchasing the Des Moines

& Fort Dodge RR., $800,000 pref.. 52,200.000 common stock and $500,000
ref. and ext. 5s to be issued for the purpose. Holders of D. M. & Ft. D.
minority stock will receive for each $100 pref. $66.67 pref. and $33.33 corn.
of Minn. & St. Louis and for each $100 corn. $50 Minn. & St. L. common
stock. V. 98, p. 1537, 1845.

In Aug. 1911 new interests entered the directory. It Is proposed to
extend the Minn. A St. Louis from Watertown, S. Dak., to the Canadian
border, about 235 miles, at a connection with the Canadian Northern and
the Grand Trunk systems, the Minn. St. Louis ZS Canadian By. being In-
corporated in July 1912 with 57.000,000 stock to build the road; also to con-
nect the former Iowa Cent, with the Missouri Kansas & Texas at Moberly.
through trackage contracts. This would give the Hawley system a through
route from the Canadian Northwest to Galveston. Tex.; also proposed to
make the Peoria line, by some new construction and connections at Peoria.
an east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V. 95.
9.236. The options on Green Bay & Western RR, stock, etc., were allowed
to lapse in March 1913. V. 95, p. 1207; V. 96. p. 487, 947.
STOCK.-After 5% on each, pref. and corn, share pro rata. In Deo.191

the authorized pref. was increased from $4,000,000 to $12.000.000 and the
COrn. from $13,300,000 to $18,000,000. Of the stock, $1,917,500 pref. and
$9,370,200 corn, was issued (per plan, V. 93, p. 1668, 1324) in connection
with the merger of the Iowa Central.
DIVIDS. 1 '97. '98. '99. '00. '01. '02. '03. '04. '05 to Jan.'10.

Preferred  j 3 3 A 4 A 5 5 5 5 5 5 yearly None
Common -None--- 1)4 4 5 5 234 0 since

account of retirement of outstanding bonds and other indebtedness and
Impts.. &c.. and the remaining 510.000.000 are reserved for 85% of the cost
of impts., extens., &c., under careful restrictions. See V. 96, p. 1423, 1489.
The Interest on the adjustment M. bonds is to be paid annually, if earned,

but is not to become a fixed charge, and is not to be cumulative unless the
Cherokee Construction Co. shall exercise the option to purchase the pref.
The $3,512,500 Series A bonds are to have priority both as to lieu and
payment of interest over the $2.000,000 Series B bonds.

Gross, $242,049; net. $34,183
July 1 to Aug. 31. 11913 Gross, 270,664: net. 51.759EARNINGS.-2 mos.,f 1914 

Report for year ending June 30 1913. in V. 97.p. 1495. In 1913-14, gross.
$1,617,566; net, after taxes, $195.646; other ncome, 5164.187; 

interest,

rents, &c., $318,926; bal., sur., $40,908. Total def. Juno 30 1914, $970,-
668. Pres., Charles E. Ingersoll; Sec. & Treas., ii. E. Yarnall. Office,

Franklin Bank Bldg., Phila.-(V. 97, P. 1495.)

MILL CREEK & MINE HILL NAVIGATION & RR.-Mill Creek 
Jct. to

Broad Mountain, Pa.. 3.79 m.: second track, 3.79 in.; total track, 60.94 m.
Leased in 1861 for 999 years to Phila. & Reading RR.; lease assumed 

in

1896 by Phila.& Reading nailWall. rental, 533.000 and taxes.

MINE HILL & SCHU LKI LL HA VEN RR.-From Schuylkill Haven to
Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.85 m.; total track.
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999
years from Jan. 1 1897 to Phila k Read. fly. Co.; 2 A % is paid in Jan. and

3% in July. A % being deducted for taxes.-(V. 96, p. 1365, 1423.)

MINERAL POINT & NORTHERN RV.-Highland to Highland Jct..
Pitts.. 26.4 miles; trackage Highland Jct. to Mineral Point. 4.2 m.; total,
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all Issued.
$550,000: par. $100. Bonds, see table above. For year ending June 30
1914, gross, $90,806; net. $11,497; int.. taxes, &c., $31,157: bal., def.,
$19,660. Pres., M. F. Chase; V.-P., A. P. Cobb, New York.
MINERAL RANGE RR.-Houghton, Mich., to Calumet, Mich., 14 in..

Hancock to Gratiot Mine, 23 ms branches. 28 m.; South Range exten., Ke-
weenaw Bay to Riddle Jet., 36 in.; trackage, 4 m.; Mohawk RR., 17 in.;
total, 122 miles.
In 1895 paid dividends of 1034%: In 1896. 7%; 1897. 7%; 1898, 314%:

none since. Stock. 51.500.000; par. $100.
BON DS.--consols for $1,000 are reserved for $3,000 old bonds. Of the

5593.000 outstanding. $339.000 are 5s; the Can. Pad, on June 30 1914 owned
the remaining $254.000 (which are 45) and the $1,000,000 gen. mtge. 4s,
both of which it guar. as to int. V.75. p.554. See V. 73. p. 556. 616: V. 73.
rs• 785. In July 1913 $115.000 notes were authorized. V. 97,p. 176. Of
tonnage In 1913-14. 83% was ores and mining products. Equip, trust
notes June 30 1914. $493.599, including deferred interest.
EARNINGS.-For 2 months ending Aug. 31:
Two Mos.- Gross. Net. Other Inc. Charges. Balance.

1914 
1913 

5153,089 548.237
77,356 def.1.313 $464311 

$2236:880982 dsuerf:$2241:69870 6

REPORT.-For year 1913-14. gross, $514,458; net, after taxes 530.675'
other inc., $4,897; charges, $111.662; def.. $76.190.-(V. 97. p. 176.)
MINNEAPOLIS RED LAKE. de MANITOBA !U.-Bemidji to Redyb,

Minn., 3314 miles. Stock. $100,000; bonds (see table). For year ending
June 30 1913. gross. $59,909: net, after taxes$10 027; Int, on bonds.

'
$35.060; other charges, $4.367: bal., def. $29'.340 Pres C A Smith:
See., A. Ueland; Treas., A. L. Molander. Office, Be *midji. *Minn.
MINNEAPOLIS & ST. LOUIS RR.-(See Map.)-Road Includes:
Road Owned- Miles.

Minneapolis to Angus, Ta 
60Hopkins, Minn., to Leola, S.D..3230

Conde to Le Beau, S. D 
15Winthrop,Minn..to Storm Lake.1154

Iowa Jct., Ill., to ManlyJct ,Ia.363
Branches  129
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84 RAILWAY STOCKS AND BONDS [VOL. xclx.

RAILROAD COMPANIES
(For abbreviations. &c.. see notes on first page]

Miles Date
Road Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend Places Where Interest and
and MaturUy ! Dividends are Payable

Minneapolis Er St Louis-(Concluded)
Iowa Central 18t M g (V 40, p 582) Ba.zo•

1st ref mtge 125.000.000 g (see text) 
-- 
Un .xc• &r

Iowa Cent car trusts ser A due $32,000 yrlY-PeP.xo•
Car trusts ser B due $16.000 or $15.000 YrlyPep.xo•

Des Moines & Ft Dodge gold guar p & I__Ce.xc*&r'
Hock Coal 001st M 8600,000 gu red 105 sf Em.xc*

Minn St Paul & S Ste Marie-Corn stock 142.000.000 --
preferred stock 7% non-cum $21,000,000 
Wisconsin Cent leased line ctfs $12,500,000 auth 
Minn Sault Ste Marie & Atlantic 1st M gold_Ce.zc•
Minneapolis & Pacific first mortgage Ce.zc•

' Cons mtge gold lot guar (end) see text Ce.xc•
Second mortgage $5,000,000 gold lot guar___-Ce.x

• Chicago Terminal joint 1st 11 g red text- G.xc•&r•
Car trust Ser A due $96,000 semi-annually __Ce.x

do Ser B due $61.000semi-annually_Ce.x
• do Ser C gold due $60,000 seml-annualli_Ce.x

de Ser D g due 151,000 s-a (V 95. ro 750)- _x
• do filer E g 8159.000s-a (V. 96,p.203) -dace

do Ser F due $60,000 s-a (V 97. p 1663)- CiPe*
Minnesota Transfer-First mtg ($1,149,000 are 45)_ze
Mississippi Arkansas &Western-lst Mg red par _CC.z
Miss Cent-1st M $10.000.000 g gu red (text) _
Miss Riv & Bonne Ter Ry-lstM $2.500,000 g red 105x
• Equipment trusts due $50.000 s-a red par-SSLxo•
Mo& III Br & Belt-St C M & St LB 1st M red g_SSt.zo•

Consolidated mortgage $2,000,000 authorized g__ x
Missouri Kansas dr Texas-Common stock 

Preferred stock 4% non-cumulative 
First mortgage gold Ce.z
Second mortgage gold Ba.z
First extension mortgage gold $3,254,000-Ce.xc•
St Louis Division first refunding mortgage_ ..F.xxo•
Missouri Kansas & Eastern 1st M gold assumedCe.xx
Second mortgage guaranteed, toeing retired_ _ _xx

Sh Sh & So 1st M ($20,000 m) g ass Ce.xxc•
Kansas City & Pacific 1st M gold assumed --Ce.xo•
M Ii & Okla 1st M $5.468,00101 g assumed ---Ce.xc•
Texas &Okla 1st M 12.347,000 gold assumed_Ce.xo•
First & ref mtge $40.000,000 gold (see text)_ __F.:

•

501
539

"13

495
286

3.114
3.114

8
164
65

1.599
1,599
163

162
162
182
130
227
117

_

1888
1901
1909
1910
1905
1912

_

1886
1886
1888
1899
1911
1907
1910
1911
1912
1913
1913
1886
1902
1909
1911
1911
1901
1904

1890
1890
1894
1901
1892
1892
1893
1890
1902
1903
1904

$1.000
1.000
1,000
1,000
1,000
1,000
100
100
100

1.000
1,000
1.000
1.000

1.000 &c
1.000
1.000
1,000
1.000
1.000
1,000
1,000
1,000

500 &(:,
1,000
1.000
1,000
1,000
100
100

500 &c
500 &c
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 &o

87.650.095
7.156,000
160.000
91,000

3.072,000
190,000

25,206.800
12.603,400
11,169.600
8.136,000
286.000

56,863,000
3.500,000
6,000.000
490.000
671,000
780,000
816,000

2,703.000
1.216.000
2,054,000
220,000

3.992,500
2.500,000
200.000
758,500
790.000

63,300.300
13.000.000
39,999,500
20.000.000
3.253.000
1.924,000
4,000,000

58.000
1,689,000
2.500.000
5,468.000
2,347,000
9.992,000 

5g
4g
fig
fig
4g
6g

7 In 1914
7 in 1914

4
4g
4 (5)
4g
4g
4 ¢
5
434
414 g
434 g
4)4 g
5 g
4&6
5g
5g
5g
5
4g
4g

See text
4g
4g
5g
4g
5g
fig
5g
4g
5g
fig
4

A

A
A
A

A

A

0

A

1.1
A
A
A

June 1 1938 Bankers Trust Co, N Y
Moh 1 1951 do do
To May 1 1919 Penn Co for /ns,&o.Phila
To Oct 1 1920 do d
Jan 1 1935 Central Trust Co, N Y
July 1 1932 New York
Oct 15 '14 334 Minn office; checks mail
Oct 15'14 334: do do
Apr 1 2008 I 
Jan 11928 Bank of Montreal, N Y
Jan 1 1936 do do
July 1 1938 do do
Tan 1 1949 do do
Nov1 1941 New York & London
To Jan 1 1017r do do
To April 1 1920 do do
To Mch 1 1921 New York
To June 1 1922 Bank of Montreal, N Y
To Jan 1 1923 do do
To Dec 1923 Girard Trust Co., Phila.
Aug 1 1916 1st Nat 13k,St Paul,Minn
Jan 1 1922 Cant & Corn Tr & SB,Ch
July 1 1949 Harvey Fisk & Sons. N Y
Oct 1 1931 1st N Bk, N Y & StLouis
To July 1 1916 1st Nat Bk. N Y & Chic
Jan 1 1951 St. Louis, Mo.
Jan 1 1951 St Louis Union Trust Co

N Nov 10 13 2%
D June 1 1990
A June 1 1990
N Nov 1 1944
0 Apr 1 2001
0 Apr 1 1942
0 Apr 1 1942
D June 1 1943
A Aug 1 1990
N May 1 1942
S Sept 1 1943
S Sept 1 2004

Checks mailed
Office 71 Broadway

o do
do do
do do
do do
do do
do do
do do
do do
do do
do do

BONDS, &C.-Bonds due 1927. Nos. 1,101 to 1,400, for $500 each. addi-
tional to those above, were assumed by B. C. R. & N. (now C. R. I. & P.).

First refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a
1st lien on 277 miles of road, &c., and a blanket lien on rest of property, and
is further secured by deposit of $2,530,000 Des Moines & Ft. Dodge common
stock. V. 68, p. 187, 332; V. 79. p. 2147; V. 80. p. 2220; V. 87, p. 1420;
V.88. p. 295, 452, 506. See V. 69, p. 32.
The 82,500.0006% notes of 1914 are now secured by deposit of $5,500,000

of the ref. and ext. M. Es of 1912. V.98. p.304.
The "refunding and extension" 50-year bonds, dated Jan. 1 1912 ($75,-

900000 auth. Issue) are secured by a general lien on properties now owned.
subject to existing liens, and, through the retirement of the bonds of the
Minnesota Dakota & Pacific+ By.. became a first lien on the property of said
M. D. & P. By., constituting the recent extension to the Missouri River,
229.6 miles; they will also be a first lien on contemplated extensions;
82.500,000 were sold in 1912, and $5,500,000 deposited under the notes
due Feb. 1 1916. Of the remaining bonds. 839,891,000 were reserved
to retire a like amount of underlying bonds. $1,036.000 to retire equipment
obligations, $11.073,000 for improvements, second track, 

Soc.' 
$3,000,000

to purchase rolling stock and $10.000.000 for additional road, branches or
terminals. V. 93, p. 1688: V. 94. p. 279. 487. 631; V. 96, p. 136; V. 98. P.
1316.
GENERAL FINANCES.-The stockholders on March 31 1914 author-

ized the sale of (a) $870,000 First & Ref. Mtge. 4% gold bonds and 8750,000
Ref. & Ext. Mtge. 59 of Minn. & St. Louis RR.; (b) $612,000 First & Ref.
Mtge. 4% gold bonds of Iowa Central By. Co.-V. 98, p. 1072. See also
"HISTORY- above.
The $3,072.000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905

are guar., p. 1St i. V. 79, p. 1704, 2696. Also $200,000 Hocking Co. 1st
Os (8600.000 auth. issue). V. 96. p. 360.
EARNINGS.-12 mos..11913-14Gross, $9,620,884; net. $2.288,549
July 1 to June 30. 1912-13___Gross, 9,707,003: net, 2,617.373

For 7 mos. ending Jan. 1 1914. net, 81.802,223, against $1,917,583 in
1911-12; other income, $680,113; taxes accrued, $252,979; int., rentals.
&c., $2,073,725; bal., sur., 8155,632. V. 98. p. 1316.
ANNUAL REPORT.-Report for 1912-13. in V. 98. p. 301. 310, showed

results on 1.586 miles:
J'ne 30 Year. 1912-13. 1911-12. 1912-13. 1911-12.
Oper. revenue$9,707.004 $7,954.116 Ded't bd. int-$2.052.038 82.038,498
Net (aft. tax.) 2,617.011 1.443,302 Int.,dis.,exch.,&c 105.744 91,724
Other income- 155.698 108,521 Hire eq., bal_ 163,033 88,642
Total net Inc- 2.772.709 1,551,823
Balance surplus or deficit sur.$451,894def.$667,041
OFFICERS.-Pres., Newman Erb, V.-Ps., C. W. Huntington, Minneap-

olis, and F. H. Davis, N.Y.; Treas.. F. H. Davis; Sec., A. 0. Doan., N. Y.
Office. 25 Broad St.

Directors.-11. E. Huntington, F. H. Davis, Frank Trumbull. Theo. P.
Shonts, A. C. Doan, Newman Erb, W. J. Wollman, F. P. Frazier, W. M.
Wadden, New York.-(V. 98, p. 1460, 1845: V. 99, P. 197, 538, 1131.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RV.-Owns main
line from Sault Ste. Marie. Mich.. via Minneapolis to Portal. North Dakota,
at international boundary line, there connecting with Canadian Pac.. 1.040
miles; branches, Hankinson, N. D. to Max, 305 miles; Glenwood, Minn., to
Noyes, 265 miles; Thief River Falls, Minn., to Kenmore, N. D. 296 m.;
Fordville, N. D., to Drake, N. D 131 miles; Moose Lake, Minn.. Plum-
mer, Minn., 193 m.; Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth,
Minn., 187 m.: other branches, 525 m.; spurs, 8 m.•. total July 1914, 3,020
miles; also trackage to Minneapolis, 8t. Paul (being replaced byline owned;
V. 83, p. 38) and Sault Ste. Marie, Duluth and Superior, 22 m.•

' 
leases

Wisconsin Central By. (which see), 1,059 miles; total. 4,102 miles. Exten-
sion from Plaza to Missouri River. 33 m., under construction Sept. 1914.
Owns Lawler to Cuyuna. 37 m., not incl. in above. V.91, p.912, 787.
HISTORY .-A consolidation In 1888 of Minn. Sault Ste. Marie &

Minn. & Pac.. &c. See V. 46. p. 538. 609: V. 77, p. 628.
In 1909 51% of Wisconsin Cent, corn, stock was purchased, affording a

Chicago connection, the road being leased for 99 years from April 1 1909:
111.169.6004% leased line Ws. were issued (to June 1914), secured by the
Wisconsin Central pref. stock. V. 88, p. 232. 564, 686; V. 98. p. 1668.
Int. on Wisc. Cent. 1st & ref. 4s (16.000.000 out) is guaranteed. V.95, p. 968.

In 1911 the Central Terminal fly. was organized to build a new Chicago
terminal to replace the facilities leased from the Illinois Central. See
BONDS below. V.93, p. 1463. 1387. 871, 285; V. 95, p.745.
STOCK.-Canadian Pacific in July 1914 owned $12.723,500 common and

$6,361,800 preferred. Preferred stock has a prior right to 704 (non-cum.):
then corn. to 7%; then share pro rata. V. 75. p. 549; V. 92, p. 882.

Stockholders voted Sept. 16 1914 to increase the authorized stock from
$42.000,000 to $63,000,000. consisting of $42,000,000 common and
$21.000,000 preferred. V. 98. p. 1993.
DIVIDENDS.- 1 '03. '04. 05. '06. '07. '08. '09. 1910 to Oct. 1914

Common 7,,f 2 4 4 4 4 6 6 7 yearly

BONDS.-Can. Pac. guarantees 4% int. on all old bonds assenting to a
reduction of int. to 4%; also on consols of 1888. (See V. 50. p. 784; V. 51.
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In
V. 45. p. 243. The consolidated mortgage of 1888. abstract V. 47. p. 142.
was for S21,000.000 on 800 miles (sufficient of this reserved to retire prior
bonds) and for 820.000 per mile on all additions. Outstanding amount Is
however, restricted to three times the stock. V. 94, p. 351; V. 73, To. 185;
V. 78. p 820: V. 79, P. 1332: V. 80, D. 051: V. 87. p. 1011, 1664; V. 89.
p. 779; V. 91, p. 1026; V. 95. p. 544; V. 98, p. 1316. As to 2d 4s, see
V 68. p. 669, 771. 977; V. 71, p. 845: V. 85, p. 1646; V. 96, p. 1089.
• The Chicago Terminal 1st M. 30-year gold 48 ($20,000,000 emir.) are se-
cured under a joint mtge. with Central Terminal By, on the terminals for
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and
must be called yearly, beginning Nov. 11916, at 10234 by a sinking fund suf-
ficient to retire issue at or beforo maturity if not purchasable for less. The
86,000.000 bonds sold represent cash Investment equal at least to their par

value, the remainder being reserved for not exceeding 80% of cost of eaten-
.dons and Improvements. V. 93. n. 1463: V. 95. n. 745
EARNINGS (Road proper). J1914____Gross, 83,126.564: net, 8839.699
2 mos.. July 1 to Aug. 31.11913__Gross. 3,401,995; net, 933.020
REPORT.-Report for year ending June 30 1914 was in V. 99. p. 888.
Year ending June 30- 1913-14. 1912-13. 1911-12.

Average miles operated  2,982 2.915 2.741
Gross earnings 818,274,379 320.968,554 816,770.700
Net after taxes  5,326.095 8.015.489 6.396,142
Other income  1,083,244 871,051 1.058.236

Gross corporate income  86,409,339 $8,886,540 87,454.378
Interest on bonds, &c  $2,955,928 $2.750,375 $2,659,855
Int. on Wisc. Cent. leased line certfs_ 446,764 445,837 445,837
Rental of terminals  153,145 162,926 124,396
Preferred dividends (7%)  882,238 882,238 805.679
Dividends on common (7%)  1.764,476 1.764.476 1.611,358

Balance  
-(V. 97,p. 800, 1663; V. 98.p.453. 

sunr$1260,61.979883;sr $.29,898.0p.888 81s6r.,881 .888007 ,253

MINNESOTA TRANSFER R Y.-Union road owning 13.54 miles, ex-
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid-
ley (with stock yards, &c.); side tracks, 74.65 miles; total. 88.19 miles.
V. 67, p. 956. Stock. $63.000, equally owned by Chic. Milw. & St. Paul,
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. LOUIS, Chic. Burl. &
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie
and Chic. Rock Island & Pacific. Additional bonds can be issued for im-
provements, &c. Principal only Is payable In gold. Mortgage trustee.
Northwestern Trust Co., St. Paul.-(V, 67. P. 956.)
MISSISSIPPI ARKANSAS & WESTERN R Y.-Owns Blissville, Ark..

to Vinson, 8 miles. Stock auth., 1220,000. Year 1912-13, gross. $15.010;
net. $2,025; Int. & taxes, $11.821; bal.. def.. $9,796. In 1911-12, gross,
123.222; net, $10,540. Pres., A. P. Bliss, Saginaw, Mich.; Sec., F. I...
Gregory, Blissville. Ark.-(V. 75. p. 442.)

MISSISSIPPI CENTRAL RR.-Owns from a point 14 miles south of
Hattiesburg, Miss., to Natchez. 164 miles, including the former Natchez &
Eastern,Natchez. Miss., to Brookhaven, 66 miles, taken over by consolida-
tion in June 1909. Extension proposed to Gulf of Mexico. Stock auth.,
and outstanding, July 1914, 33,940.000; par. 8100. Dividends of 6%
yearly paid to Oct. 1 1907; Aug.. 1913, 1%; Feb. 1914,1
Bonds.-lst M. bonds dated July 1 1909, limited to $10.000.000. are issu-

able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking
fund of $300 p. m. of road covered from July1 1912: also as an entire issue at
same price They are guar., p. .33 I.. by U. S. Lumber Co. V. 88. p. 1561.
EARNINGS.-2 mos., Gross, $160.193; net. $65,100
July 1 to Aug. 31. 1913 Gross, 181,879; net, 73,045

1914 

Year ending June 30 1914. gross, 8945,741; net, 8306,961; other income,
$81,351; int. on bonds, 8205,000; sinking fund, 849,200; bal., sur.. 8134,-
117. In 1912-13. gross, 8968.536; net. 3323.739. Pres., F. L. Peck; Sec.,
G. F. Royce. Office, Hattiesburg, Miss.-(V. 90, p. 1)71; V. 99, p. 1052.)
MISSISSIPPI RIVER & BONNE TERRE RV.-Owns Riverside, Mo..

on Mississippi River. to Doe Run, Mo., 46.44 miles. with bra nches, 18.10 
m.•.also 43.44 miles of Industrial tracks; total tracks about 108 miles. In July 

1912 purchased St. Francois County Electric By. V. 95. p. 236.
STOCK.-Stock auth. and outstanding. $3,000,000: par $100. Divs.

paid from 1900 to 1910. 6%; 1910-11, 7%; '11-'12, 6%; '12-'13. 5%.
BONDS.-The $2.500,000 1st M. gold 5s 01 1911 are secured by a closed

first mtge. on the property owned and hereafter acquired except about one-
half In value of the equipment, and further by deposit of a $2,500,000
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded
debt, and agreeing to create none during life of note without securing
the same equally and ratably with all bonds secured under such mortgage.
They air redeemable at 105 as a whole or by lot for a sinking fund of $25.000
yearly for first 5 years and 850,000 a year thereafter. V.93. p. 589, 871.
EARNINGS.-For year ending June 30 1914, g.ross, $679,110; net.

8250,636. In 1912-13, gross, 8777.118; net, $253,784; other income,
$166,374; bond Int., 8146,354; other charges, $83,296; diva. (5%), $150.
000: bal., Bur.. $40,507.

Pres., Dwight A. Jones; Vice-Pres., R. R. S. Parsons: 2d V.-P., Edward
0. Smith; Treas., G. S. Parsons; Sec.. F. P. Graves: Asst. Sec. Irvin H.
Cornell. Office, Bonne Terre, Mo., and 5 Nassau St., N. Y.-AV. 93, To•
286, 589. 871; V. 95, P. 236.)
MISSOURI ARKANSAS & GULF RY.-See page 141.
MISSOURI & ILLINOIS BRIDGE & BELT RR.-Has bridge 2.100 feet

long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron
Mtn. & South., Bait. & Ohio. Missouri Pao., Wabash, Chic. Rock Island &
Pee., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalia as Terre
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the
St. Clair Madison & St. Lotils Belt Railroad. V. 79, p. 1642, 681. Stock,
$2,500,000: outstanding. 1187.000. For year ending June 30 1914,
gross, S55,162; net, 832.311: other income. 876,456; int. & taxes, $71,411:
rentals and other charges, 839,356; bal., sur., none. Pres. Henry Miller;
Sec. & Treas., W. F. Bender. Lincoln Trust Bldg., St. 

Pres.,
88.

p. 1128.)
MISSOURI KANSAS & TEXAS RY.-(See Map.)-Operates a line with

northern terminals at St. Louis, Kansas City, Junction City and Hannibal.
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio.
Tex.. and Shreveport. La.. with branches. ('See this company.)
In June 1910 acquired $3,967,800 of the 14,000.000 stock of Texas

Central, 309 miles. See BONDS below.
In 1911 the stock of the Wichita Falls & Northwestern fly. and Wichita

Falls & Southern Ry., together operating 418 miles, was acquired. and the
earnings have been included since Nov. 1 1912. V. 95, p. 1057.
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86 RAILWAY STOCKS AND BONDS [VOL. xcix.

RAILROAD COMPANIES
(For abbrirviations. &c.. see notes on first page)

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Ma!orgy

Places Where Interest and
Dividends are Payable

Missouri Kansas & Texas-(Con)
Gen M 120.000.000 gold sink fund red at par-N.xo•
SW C & Imp 1st M assumed sink fund call 125--Fz
Consol mortgage $125.000.000 gold authorized__ -x
Two-year seem' g notes $25,0100.000 red par_Ce.xc
Dallas & Waco 1st M $20,000 pm ggu p & I-Ce xxo•
M K & Tot Tex let M $20.000 p m__ _Ce.xxo. 1 Gu.p.
Boonv Bridge IstM fr Fad V.73.p.494..Ce.zo•j& I__
Equipt trust notes gold $95.000 due s-a call par_ Cex
NI K & T of Tex equip tr notes 834,000 due s-a_Col

Mo h N Ark R R-Rec ctts $2.5(10.0t so g red 101 z
Mo Okla & Gulf RR-lst M $20,000,000 (text)-SSt
Mo Okla et Gulf RY-

First M 310.000,000g e.allablo at 107 and int-SSt.c*
Second M gold 
Mo Olda & Gulf Ry of Tex 1st M $1,000,000_ -SStM 0 it G Ry ei Terminal first mortgage guar 

Missouri Pacific-Stock $240,000,000 authorized) _ ._
Pacific RR of Missouri let M eat in 1888 gold- _-Ba
Second mtge eat in 1891 in gold St L to K C_xo*
First mtge St Louis real estate ext in 1892 goid-x
First mtge Caron Br g gu p & I (end) ext 1893-z
Third M ext 1906 red 105 (V 83. p492, 1348) Ce_z

Missouri Pac 1st M Lexington to Sedalia. MG, g_ _z
Consolidated mortgage $30,000.000 gold  .ze•
Gold collateral trust Un.xc• &r
First coil M $10,000,000 g (V. 50. p. 669) -Ba.zOnkr
Mortgage $37,255.000 g red at 1u234 -lia.xe• &r•
Ler & Caney V 1st Mg gu (V 70. p 1095)assumed.zo•
Verdigris Val laden & W let M g guar assumed_ ..z
K 0 it N W 1st St pref "A" g assumed red 105-BazCent Br U P lst Mg assum Un.xCentral Branch let M gold assumed BagKan & Col Pao let ref M or gu assumed_ _Eq.xc*&rFirst & ref M 1150.000.000 red cony text.H.xes &r•
Boonville St LkSouth By 1st Mg gu red 107 h. BoxSecured gold notes red 101 ext at 6% '14-- Un.yeEquip Assn oblig•ns. Ser F g last installment 
do do Ser G to I gold $220.000 yearly I3Equip notes series 2 due $147.000 s-a red par-Ccx

..ehto Pao equip bds g $335.000 May 1 y'ly-Col xe*&r

---
---
-__
___
66
225
_--
---
- __
-

---

350

....

___
284
284
___
13
297
57

1,076
1.120
671
--
52
81
___
100
288
_-

3,779
44
---

.

1906
1889
1910  
1913
1890
1892
1901
1913
1914
1912
1911

1904

1911  

____
1888
1871
1872
1873
1876
1880
1880
1887
1890
1905
1886
1886
1894
1898
1899
1908
1909
1911
1911
1903
1905-7
 1912
 1907

$1,000
1.000

1.000
1.000
1.000
1.000
1.000
1,000
1.000
100

100 &c

100
1,000
1.000

500 &c
500

1,000
500 &c
1.000
1,000
1.000

500 &c
1.000
1.000

100 &is
1,000
1,000

1.000 &c
100 ofcc
1.000
1,000
1,000
1,000
1.000
1.000

$11,143
950

See text.
19,000
1.340
4.505
969000

1.710
680

1.406
10.655

7,007
1.467
See text
550

83.251
6.996
2.573
800
237

3.828
650

14.904
14.375
9.636

37.255
520
806

1.024
2,500
3.459
3.972

29.806
500

24,942
48
369

2,0581.0050(10

000
000

000
000
000

000
000
000
200

000
00(1

000
085
000
000
000
500
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

4 h g
6
5 g
5 it
5 g
5 g
4 g
5 g
5
fig
5

fig
5 g
5
5 g

See text
4 g
5 g
5 g
434 g
4
5 g
6 g
5 g
5 g
4 g
5 g
fig
5 it
4 g
4 g
6 g
5 g
5 g
6 g
fig
5 g
5
x o

.7 & .1

.7 & oT
A & 0
II & N
SI & N
M & S
M & N
J & D
J & J
M & N
M & N

111 & N
M & N

M & N
.1 & .1
F & A
J & .1
M & N
A & 0
Si & N
F & A
M & N
IS & S
F & A
M & S
.7 & d
M & S
J it 3
.1 & D
F & A
F & A
M & S
F & A
J & D
Q-M
Q-M
M & N
m ot, N

Jan 1 1936
July 1 1929
Apr 1 1940
May 1 1915
Nov 1 1940
Sept 1 1942
Nov 1 1951
Dec '14-J'ne '23
Jan 15-July '24
May 1 1915
Nov 1 1961

Nov 1 1944
June 1 1925

  1941
Nov 1 1944
Jan 30 1908 214
Aug 1 1938
July 1 1938
May 1 1938
Oct 1 1938
July 1 1938
Aug 1 1920
Nov 1 1920
Jan 1 1917
Aug 1 1920
Mch 1 1945
July 1 1926
Mch 1 1926
Jan 1 1933
June 1 1948
Feb 1 1919
Feb 1 1938
Sept 1 1959
Aug 1 1951
June 1 1915
Dec 1914
To Dec 1916
To Nov 1921
mac 1015.1017

Office, 71 B'way. N Y
do do

New York and London
Office, 71 Broadway, NY

do do
do do
do do

Girard Trust Co. Phil&
Mercantile Tr Co. St L
Nov 1913 coup not paid

Nov 1913 coup not paid
do do
do do
do do

165 Broadway,New York
Bankers Trust Co. PI Y

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Bankers 'Jr Co. N Y.
do do

Union Trust Co, N 'V
Equitable Trust Co. N Y
New York
Columbia Trust Co, N Y
Central Trust Co. N Y

In Oct. 1912 purchased entire stock of Beaumont & Great Northern RIL:extending from Weldon to Livingston. Tex.. 49.3 miles. V. 95. p. 968.M.K.& T.Ry.-Ownea (166m.) Miles. M.K.& T.of Tex.-Oper. (345 tn.)-St. Louis to Red River  629 *Tex. Cent.(99% stock owned) - 309Hannibal. Mo.. to Franklin Jct.. 105 *Wichita Falls Ry1Not 18K. C., Mo., to Parsons, Kan_ - 94 Wascom to Shreveport jowned. 19Parsons. Kan., to Okla. City  203 Op.Jointly(a.)-M.7..& T.Ry (81 m.)Junction City to Parsons. Kan- 158 St. Louis to Machens. Mo  27K. C. Juno. to Paola. Kan  86 Kansas City to Paola  43Oklahoma City to Atoka  132 Dewey to Bartlesville  4Osage June. to Verdark. Okla_ 79 Moran to Piqua  7Fallis to Guthrie  23 Wichita Palls Lines  418Other branches  155 (b) M. K. & T. of Tex.(15.1m.)-M.K.& T.of Tex.-Owned (1.153 m.)- Whitesboro to Fort Worth_ _ 71Red Riv.to Houston,via Ft.W- 357 Houston to Galveston  50Denison to Hillsb., via Dallas__ 172 Sou. Pao Connection. San Ant_ 3Whitesboro to Henrietta  87 Austin to San Marcos (see Int.Greenville to Shreveport  150 & Gt. Nor.; V.94. p. 416) - - 31Other branches  387
Beaumont & Great Northern__ 48Total operated Oct. 1 1914   3,865

ORGANIZATION.&c.-Reorg. in 1890 without foreclosure. V.49.9.719.In March 1913 the Texas Legislature passed a bill authorizing theMissouri Kansas & Texas Railway of Texas to take over the followingsubsidiary roads under leases for not less than twenty-five years. withoption to complete, extend and purchase, ana to assume their bonded orother indebtedness and to give its own stock and bonds In exchange for theirstock and bonds, with approval of Texas Bit. Commission: 'NW; centralRR, Wichita Falls & N. W. Ry., Wichita Falls & Sou. By., Wichita Falls& Well. By., Wichita Falls By. Denison Bonham & New Orleans RR,Dallas Cleburne & S. W. By.. Beaumont & Great Northern RR. V. 96.
p. 790. 1298. A lease of the roads (total 446.2 miles) has been taken for
99 years from May 1 1914 $6,000,000 to be expended for impts. and exten-
sions within 6 years from Jan. 1 1914. V. 98, p. 523, 999, 1157. 1460. In
April 1913 acquired a half interest in the Houston & Brazos Valley Ry.,
Anchor. Tex., to Freeport and Lighthouse, 23.6 miles, with trackage to
Houston. 40 miles. V. 96. p. 1022. 1089, V. 97. p. 1590.
LAND GRANT.-Land grant in former Indian Territory (now Okla-

homa). 3,110,400 acres, subject to Indian title. See V. 79. p. 903. 1281:
V. 81. p. 668. 1042: compare V. 67. p. 222: V. 55. p. 937: V. 61. p. 1155:
V. 77, p. 2339: V. 82, p. 1102: V. 84. p. 508. 1248: V. 85. p. 736. In Dec.
1911 the Court of Claims sustained the Government's demurrer to the com-
pany's petition: appeal pending. V. 94. p. 912: V. 95. p. 1057.
DIVIDENDS.-On pref.. 1906 to Nov. 1913.4% yearly (M. & N.). In

May 1914 none paid. N. 98, If• 1316.
BONDS.-M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51.

p. 495) cover, besides right to land grant. 1.599 miles of road, including line
Hannibal. Mo., to Boggy Tank (except 71 miles trackage), sundry branches.
and Sherman Shreveport it Southern, but see below.

Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63.
p. 30.) $4.076 000 St. Louis Div. 1st ref. bonds reserved for retirement
of both issues. V.72, p. 1034; V.75, p. 608.

Sherman Shreveport & Sou. mtge. Is for $6,000,000 at $20,000 per mile:
Issued, $3,689,000, of which 12.000.000 pledged under M. K. it T. mtges.
Bonds were assumed on consol. In 1901. V. 72. p. 1034. 1115.
The Missouri Kansas it Oklahoma and Texas it Oklahoma bonds, Issued

at $20,000 per mile, guaranteed, have been assumed. V. 74. p. 1038;
V.75, p. 185. 733: V. 77, p.252: V.78, p.48' V. 79. p.968
Of the first and refunding 48 of 1904 ($10,000.000 auth. Issue). $12,037,-

000 is reserved to retire divisional mortgages at or before maturity; balance
unissued (117.523,000) for future purposes. They are payable at the op-
tion of the holder in sterling, marks or francs. They are a second lien on
507 miles of road and on the first mtge. bonds of Denison it Washita Valley
Ry. 47 miles, and a first lien on terminals and equipment of estimated
value of $24,380,000. V.79. p. 968. 1281. 1332; V. 80. p. 222. 712; V. 81.
p. 613: V. 82. p. 987. 1497: V 86. p. 1101; V. 88, p. 158. 295.
Gen. 434% mort. sinking fund. 2% of bonds yearly from 1911. V. 82,

p. 218, 334, 692; V. 84, p. 1551: V. 85, p. 348. 654; V. 88. p. 101, 158.
Consolidated mortgage of 1910 is limited to $125,000.000; 166,000.000 re-

served primarily for refunding and the remainder are Rentable only under
restrictions. The bonds were on June 30 1913 secured by the pledge of
$14.505.000 bonds and $18,146.500 stocks. including $4.776.000 M. K. &T.
Term. Co. of St. Louis 1st 5s, $6.830,000 M. K. it T. gen. 434s, 11.305.000
Texas Central pref. and $2,662.300 common stock, and by a lien on the
property of the M. K. it T. subject to existing liens. In June 1914 $54.-
978.000 consols had been authorized to be issued, of which $28.860,000 had
been issued and deposited under the 2-year 5% gold notes. V. 92, P. 725,
795; V. 90, p. 1491; V. 91. 9. 336; V. 92, P. 1179, 1375. 1500. The $19.000.-
000 2-year 5% secured gold notes dated May 11913. Issued to take up $16.-
000,000 notes due May 1, and for equip. and improvements, are secured
by deposit of 324.516,000 consol. 5s. V. 96. p. 790, 863. 1157. 1229.
M. K. & T. of Texas mtge.. $10,000.000, see guaranty. V. 56. p. 604.

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort-
gage (11.000.000) covers coal lands in Indian Territory; the company also
owns 2,350 acres additional, Den. & Wash. By., 47 miles. mines, &c. In
May 1913 sold $1.900,000 5% equip. notes. V. 46. P. 1489.
EARNINGS.-12 mut.. 1191344-Gross, 131,521,188; net, $8,799,069
July 1 to June 30. (1913-13__Gross, 32,346.258; net, 9,537,846

Average miles operated. 3.825 in 1913-14, against 3,677.

ANNUAL REPORT.-Annual meeting first Thursday after first Mon-
day in April. Report 1912-13 was given at length In V. 97, P. 1579, 1590.

Year ending June 30- 1912-13. 1911-12. 1910-11.
Average miles  3,677 3,398 3,377
Gross earnings $32,346,258 $28.186.719 $29.065,294
Operating expenses and taxes  2...096.316 22,266.030 21.612,165

1912-13. 1911-12. 1910-11.
Net Income  $8.916.554 16.277.085 37,884.822
Interest on bonds  15.965,362 15,570.078 $5,300,780
Other interest. &c  68,459 110.791 148,152
Rentals  565.748 579.048 662,184

Balance, surplus  32.316.985 $17.168 $1.773.706
Dividends on preferred stock (4%)  3520.000 3520.000 1520.000

Wichita Falls Lines revenue. $934.241: expenses, $722,119; net. $212.122;
deductions, $312,65s; net loss excluding inter-corporate income. $100.536:
from Nov. 1 1912 included in figures for fiscal year 1912-13.

OFFICERS.-Pres„ Charles E. Schaff, St. Louis: V.-P.. O. Haile,
C. N. Whitehead, St. Louis; Sec.. Carl Remington. Treas.. Frank Johnson.
St. Louis, Mo.; Asst. Treas.. J. B. Barnes, New York.

Directors.-Frank Trumbull (Chairman), Charles E. Schaff. St. Louis:
Harry S. Black, Stuyvesant Fish. Walter S. Crandell, Henry E. Huntington
Horace E. Andrews. F. H. Davis, New York; Frank P. Frazier, Chicago,
Edward S. Rea, Alfred J. Poor, E. B. Stevens. Kansas. N. Y. office,
71 Broadway.-(V. 98, p. 1316. 1460, 1608, 1694: V. 99, P. 1052)•

MISSOURI it NORTH ARKANSAS RR.-See page 141.

MISSOURI OKLAHOMA it GULF R Y.-Owns and operates 229.72
miles of main track and 20.6 miles of sidings, extending from Wagoner to
Denison, via Muskogee and Henryetta: trackage Denison to Sherman. 1014
miles. Branches, Dewar to Coalton. 5 rn.. and Arkansas Junction to
Lowerree, 2.4 m. Missouri Okla. & Gulf RR. (V. 96, p. 1022), Wagoner.
Okla., to Joplin, Mo., 120 miles, completed Dec. 1912 and projected to
Oklahoma City, Dallas and Fort Worth. Oklahoma City Term. By,
auth. stock, $75,000, owns steel bridges over Verdigris and Arkansas rivers
used as toll bridges. V. 03,p. 469; V. 97, p. 887.
On Dec. 11 1913 receivers were appointed for the Mo. Ok. & Gulf RR.,

Mo. Ok. & Gulf By. of Texas and Kans. Louis P. Posnerof New York and
Alexander New of Kansas City are now receivers. All Nov. 1913 coupons
were defaulted. V. 97. p. 1823; V. 98, p. 236. In May 1914 an issue of
receivers' certfs. was under consideration. V. 98.9. 453. 611. 1316.
BONDS.-Railway 5s of 1904, $25,000 poer mile. V. 86, p. 1043; in

July 1912 $7,007,000 had been sold. V. 88, p. 686: V. 90, pl. 977, 1171,
1363. Mo. Okl. & Gulf RR. 53 of 1911 are limited to 320,000,000 at $27,-
500 p. in., of which $10.000.000 offered in France in March 1912. V. 97,
p. 444, 487, 698. The M. 0. it G. By. of Texas 53 (31,000,000 authorized
issue) guaranteed by the M. 0. & G. By.. are secured on the line between
Red River and Denison. Tex., 9 miles; bridge over the Red River under
construction, &c. V. 91. p. 1327: V. 93, p. 1022. Equip. notes Dec. 1913
By. Co.. $650,524; RR. Co., $301,732.

EARNINGS.-For 2 mos. ending Aug. 31 1914, gross, $213,823, agst.
3197.389 in 1913; net, $40,803. agst. 329.827. For year ending June 30
1914. gross. $1,171.786; op. def., $11,369.-(V. 98. p. 1316).

(1) MISSOURI PACIFIC RY.-(See Map.)-Operates an Important sys-
tem extending westerly and southwesterly from St. Louis, Mo., including
main lines from St. Louis to Pueblo. Colo., 896 miles: Kansas City to Omaha.
Neb., 216 m„ and branches in Missouri. Kansas and Nebraska. Through
the St. Louis Iron Mt. it South., which it controls, connection is had with
Texas and the lines of the Tex. it Pac., Internat. it Gt. North. and the St.
Louis Southw., the whole forming what Is known as the "Gould System."
Lines Owned-Miles.Miles. Leased Lines. &c.-

St. Louis to Pueblo  896 Boonville St. Louis it Southern 44
Kansas City, Mo., to Omaha _ _ _ 216 Kiowa Hardtner it Pacific By. 10
Other main lines and branches_2,667 Trackage to St. Joseph, &o_...... 87

Total Missouri Pacific and branc hIlnes (V. 95, p. 111) 3,920
Also controls St. Louis Iron Mtn. it South. aria leased lines, 3,365 miles.

Grand total Missouri Pacific mileage June 30 1914. 7.285 miles.
The Missouri Pacific By. Co. owns about 40% of the stock of the Denver

it Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City.
while the D. it R. G. RR. Co. owns a majority of the stock of the Western
Pac. By. Co.. whose line, extending from Salt Lake City to San Francisco.
was completed In 1910, making a line from St. Louis to San Francisco.
ORGAN.-Merger in 1909. V. 85. p. 1646: V. 89. p. 348; V. 91, 9. 1705.
In 1912 representatives of Speyer & Co., Blair & Co., John D. Rockefeller

and Deutsche Bank, became directors. V. 92, P. 462, 726. 795, 1109.
General Conference Committee.-A general conference committee has been

chosen to consider financial readjustment and rehabilitation, the protective
committees each choosing two men, viz.. For committee of holders of
1st and ref. M. 5% bonds, Alexander J. Hemphill and Jerome J. Hannauer;
for collateral 47, bondholders' committee. Otto H. Kahn and Benjamin
Strong, Jr., and for stock. committee, Frederick Strauss and Robert Winsor.
See plan suggested by Kuhn, Loeb it Co. for raising $35,000,000 cash,

$10.000.000 for improvements and new equipment and $25,000.000 to
meet maturing notes in V. 98, p. 1537; V. 99, P. 538.
The plrotective committees formed in July 1914 (V. 99, p. 197) are:

(a) 40-Year 4% Gold Loan Bonds of 1905-Benjamin Strong Jr., Chairman;
B. W. Jones, 16 Wall St., Secretary; (b) First and Ref. 5s of 1909-Alexander
J. Hemphill, Chairman; Lewis B. Franklin, 140 Broadway, Secretary;
(c) Stockholders' Committee-J. N. Wallace, Chairman; C. E. Sigler, 54 Wall
St., Secretary; (d) Secured Gold Notes Extended to 1915-Edwin G. Merrill,
Chairman; Henry M. Popham, 80 Broadway, Secretary.
DIVS.1'82. '83-'87. '88.
Per ct.16 h 7 yly. 5)4

'89.
4

'90.
4

'91. '92-'00. '01.
3 None. 214

'02-'07. 1908. None
5 yiy. 234 stk. since.

BONDS.-The consol. mortgage Is for $30,000.000; balance unissued Is In
trust to redeem prior bonds it deemed best. Abstract in V. 47. p. 287.
The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee)

are secured by mortgage bonds of new roads at 112.000 or 115.000 per mile;
these embracing line Fort Scott. Kan., to Pueblo, Colo., &e. V.46. p.678.
The 4s of 1905 are limited under the "first and refunding" mortgage to

the 137.255.000 outstanding; they are secured by an equal amount at par of
Iron Mtn. stock. Compare V. 80. p. 712; V.88. p. 1344; V. 89, p. 1347.0,)ecating Income  58.249,942 35.920.689 37.453.129
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88 RAILWAY STOCKS AND BONDS [VOL. xcnc.

RAILROAD COMPANIES.
(For abbreviations, ctc., see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places W het e Interest and
Dividends are Payable

Missouri Paciiic-(Concluded)
Equip ref bonds 56.500.000 (V 94. p 631) -- -- - --
Am Refrig Transit equip notes gold not guar-See

mo Pac System-St Louis Iron Mt & Southern RY-
Geo coos is nrst guar mtge ($45.000.000) g- Ba.ze•
do do gold stamped guar prin & int_ _zc•

Unifying is refund 44 gold $40,000.000_ _Mp.xc• dtr
River is Gulf Divs 1st M $50.000.000 g_Ba.xe&r•
1st and ref. M 2200,000,000 authorized--------x
Car trusts ser Ser T to V. part yearly 
do do gold 4366.000 June Year's' -Ba.xc &r
do do Ser 2 due $145.000 s-a red par__ Ce.x
do do Ser 3 due part semi-ann 

Car trusts $893,000 
Little Hock Juno 1st M assumed Ba.zo•
Pine Bluff is West 1st M assumed red 10 years 105_441899Little Rock & Hot Sp lath/ gold assumed__ _ssi

Mobile & Birmingham RR-Pref stock ($900,000i -----------100
Prior lien gold $600.000 Ce.c
First mortgage $1,200,000 Ba.c

Mobile & Ohio--Stock 
First If Mobile to Columbus (principal gold) __F.zo•
First M exten Columbus to Cairo & branch g__F.ze
General mtge for $10.500,000 (now gold) s f_H.zo•
Montgom Div 1st M $4.000.000 g(V60.p 10451Ce.ze
Mobile & B Sh let M $200.000 assumed gold_F.zc•
1st term and coil tr M 51.200.000 e due $60.000 s-ax
M & 0 St Louis Div M $3,000.000 g red 1024i Cexc•
St Louis & Cairn 1st M gold assumed  ze
New mortgage $50,000,000 authorized 
Equip tr Ser "A" sinking fund x
do Ser "B" sinking fund__ _- --------- -  x
do Ser "D" $33.000 due 5-a x
do Ser "E" $46.000 to Sep'14 then$45,000s-ax
do Ser "F" 522.000 and $23.000 s-a.  x
do Ser "G" $32.0005.-a.-last 3431,6641o,

Mobile Terminal & Ry-See Ala Tenn & Nor Ry._ _
Mohawk & Malone-See New York Cent & 11 R RR.
Monongahela RR-Fin3t m $1,599,000 joint guar k
Monongahela River RR-Bonds---See B & 0 RR

---
"IndustrialCos"

1.538
1,538
1,543
771
- --

-__
---

2

63

150
150

472
527
527
189
38
---
159
159

- --

_ -
_ __
__

37

1912  

81-'87
--
1899
1903
1912  
05-'13
1907
1912
1914
1914  
1891
1903

1895
1895

1879
1883
1888
1897
1899
1911  
1913
1886
1914  
1899
1899
1905
1906
1912  
1913

1902

and

$1,000
1,000
1.000

1.000 &c

1.000
1.000
1.000
1,000

1,000
1,000
1,000

200. 1000
200, 1000

100
500 &c
1,000

500 etc
1,000

500 &c

1,000
500 &c

1,000
1,00
1.000
1.000

1,090

1,000

12.175,000
V92, p83;

37.206,000
5.994.000

30.551,000
34.548,000
See text

529.000
1,098.000
2.030.000
472.000

See text
435.000
880,000

1.140,000
900,000
600.000

1.200.000
6.017.000
7,000.000
1.000.000
9,472.000
4,000,000
200.000
780,000

2,500.000
4.000.000
See text  

498,000
499.000
66,000
135.000
340,000
573,000

1,290.000

, - „ --
-- 95, p-

5 g
5 g
4 g
4 g
6
5
5 g
6
5
5
6
5 g
4 g
4
5 g
4

4 in 1914
6
6 g
4 g
b g
b g
SR
b g
4 g

5
5
4
484 g
44i
5g

384 g

- - --
Inf.
A & 0
A & 0
J & J
DI & N
J & J
Q-14
Q-M
M & N
M & S

A & 0
A & 0
J & J
J & J
J & J
J is J
Yearly
J & D
Q-Jan
M is S
F & A
M is N
F & A 15
J & D
J & J

M et N
A & 0
J is J
ht & S
DI & S
M & N

A & 0

--------------

Apr 1 1931
Apr 1 1931
July 1 1929
May 1 1933
July 1 1952
To June 1922
To June 1917
To Nov 1 1921
Sept 1 1923

Apr 1 1910
Oct 1 1923
July 1 1939
July 1 1914 2%
July 1 1945
July 1 1945
June 26 '14 4%
Dec 1 1927
July 1 1927
Sept 1 1938
Feb 1 1947
May 1 1949
To Feb 15 1921
Dec 1 1927
Jan 1 1931

  1964
May 1 1919
Oct 1 1919
Jan '15-July '15
Melf15-Mch '16
Mch'15-Mch '22
May'15-Nov '23

Oct 1 1942

------------------- - --

Bankers Trust Co. N Y
do do
do do
do do

Union Trust Co. N Y
Townsend. Whelen & Co
13'kersTreo, NY or Phila
Central Trust Co. N v
Phila 'Jr Safe D & Ins Co

Bankers 'I'r (Jo, N Y
New York and St Louis
St Louis and Philadelphia
JPMorgan &Co,NY. &Lon
J P Morgan & Co. N y

do do
Washington, D C
Farmers L & Tr Co, N I'

do do
Hanover Nat Bank, N Y

do do
First Nat Bk, Mobile, Ala
Guaranty Trust Co, N V
Hanover Nat Ilk, N V
Farmers Loan & 'Jr. DI 'V

Farmers L & Tr Co, N 1(
do do

Guaranty Trust Co. NY
do do

Bankers Ti' Co, N Y
Bankers Trust Co. NY

Treas. office. Pittsb. Pa

The first refunding mortgage of the Kansas & Colorado Pacific made in
1908 (V. 86. p. 229. 286: V. 88. P. 452) is ihnited to $50,000,000 (at not to
exceed $30.000 p. m.. Including $15.544 p. m. of prior underlying bonds):
220.687,000 bonds secured thereby were issued, but of these $16.715.000
have been pledged under the new Missouri Pacific "first and refunding"
mortgage: $23,532,000 are reserved to retire underlying bonds at present
held by trustee of Mo. Pac. My. coll. trust 5s of 1917 and 1920: $6.781,000
reserved for exten. or improvt. V.90, p. 1171; V.91, p.337.
The "first and refunding" bond of the Missouri Pacific Ry. Co., dated

1909. are limited to a total of $150.000,000, bearing Interest to be fixed for
successive issues at not to exceed 5%, and, if desired, with conversion rights
See circular. V. 89. P. 1347; V. 95. p. 813. Subject to call at 110 and
interest on any interest day beginning Sept. 1 1917, either as a whole, or in
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds In case these
last should be redeemed. The immediate issue consists of $31,981,000 5%
Series A bonds convertible at face value at holder's option Into stock at
par from Sept. 1 1912 to Sept. 11932. and within such period up to 30 days
of date of redemption, if called for payment: $29,806.000 Ser. A sold and
$1,972,000 Ser. B deposited under notes of 1911 and $1,300,000 canceled.

Total Authorized Issue of $150,000,000 First and Refunding Bonds.
Issued as Series A 5% convertible bonds (D $19.700,000 upon

deposit of a like amount of underlying bonds (Including
$10,715,000 of the $20.687,000 Kan. & Col. Pac. bonds here-
tofore certified, thus providing for payment of floating debt
and not less than $4,653,000 for impts. (V. 90, p.1296) 529,806,000Reserved to refund a like amount of underlying bonds  66,293,000Reserved to provide premiums, &c., if required In refunding_   4,640.500Reserved to retire a like amount of equipment obligations_   6,500.000Reserved for extensions, betterments and equipment and 1st M.
bonds on union depots, stations and terminal facilities under
careful restrictions (see note below)  42.760.500
Note.-Bonds converted Into stock and canceled, but only to an aggre-

gate of $40,000,000. may be re-Issued for additions. equipment. &c.
The issue is secured by a direct lien on 3.779 miles first main track and

952 miles of other track, subject to 466.293,000 underlying bonds, also
subject to certain underlying bonds on the entire equipment valued at
618,621,297, and all other property now owned or hereafter acquired.
They are a first lien at once on 165 miles of first main track and after

retirement, on or before Nov. 11920. of $43,025.000 of the underlying bonds,
on at least 3,079 miles of the present mileage of 3,779 miles by a direct
mortgage on 1,712 miles thereof, and deposit of at least $38,441.000 of a
total limited to $43,219,000 bonds secured by first mortgage on 1.367 miles
No underlying bonds in hands of public can be extended.
The $24,944,000 3-year 5% gold notes due June 1 1915 (as extended one

year at 6%) are secured by deposit of $25,000,000 St. Louis Iron Mt. & Sou.
1st & ref. 6s and $1.070.000 Iron Mt. stock; $1,972,000 Mo. Pac, 1st & ref.
55. Ser. B. (non-convert.); $9,800,000 pref. and $15,000.000 Denver & Rio
Grande common stock; 5828.380 Texas & Pacific My. 5% gold notes, due
June 11915; $490,000 Concordia Coal Co. 1st M. 5% bonds: 2150,000 Bar-
ing Cross Bridge Co. 7% stock; $125.000 Pueblo Stock Yards Co. stock and
31.000,000 Western Coal & Mining Co. stock. V. 98. p. 1537. 1609, 1694,
1767: V. 95, 14. 176; V. 96, 14. 1840; V. 94. p. 827. 1057; V. 92, p. 1436.
GENERAL FINANCES.-The company on June 30 1914 owned $7.000.-

000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. 12.825.200 pref
and $2,826,200 corn. stock and $2,913,200 1st ref. & ext. bs. V.99, p.748.

In June 1911 Deny. & Rio Grande suspended dividends. V. 92, p. 1836.
Report on requirements of system May 1914., V. 98, p. 1537.
EARNINGS.-2 mos., f 1914 Gross, $10,606,541; net, $2.800.507
July 1 to Aug. 31. 11913 Gross, 10,667.504; net, 2,615,640
ANNUAL REPORT.-Fiscal year ends June 30. Report for year end-

ing Juno 30 1914. in V. 99, p. 964. 984: editorial. p. 934. Annual meeting
Is held at St. Louis in March. Earnings for Missouri Pacific System:

1913-14. 1912-13. 1911-12. 1910-11.
Miles operated. average. 7,285 7.257 7.321 7.235
Total earnings 559.793.900 562.155,506 $54.503,250 552.776,593
Net earnings 516.671,527 517,456.509 513,222,658 59,446.656

Net inc. (after taxes)_$16.532.510 $17,512,755 513.130,4321 Compari-
Interest  14,575,746 14,408.125 12,436.314 son
Rentals & miscellaneous 1,882.072 1.541,896 1,673,210 changed.

Balance sur.$74,692841 .562,733 df$1 .979,092 df$5.232,539
Pres., Benjamin P. Bush; Sec. & Treas., II. L. Utter.
Directors.-George J. Gould (Chairman), James Speyer. Edgar L. Mars-

ton, E. D. Adams. Howard Gould, Edwin Gould. Edward T. Jeffery,
Kingdon Genii, J. G. Metcalfe, Edwin G. Merrill and Finley J. Shepard,
New York; B. F. Bush, St. Louis: S. F. Pryor, St. Louis; J. Lancaster
Williams, Baltimore, Md. N. Y . office, 165 Bway.-(V. 99, p. 964, 9840

(2) MISSOURI PACIFIC SYSTEM-ST. LOUIS IRON MOUNTAIN &
SOUTHERN RY.-(See Map.)-Owns St. Louis to Texarkana. Ark.,
490 miles; St. Louis to Thebes. Paragould to Clayton Jet., La.. Little
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line,
Gordon, Ark., to Vidalia. La.. and Diaz to Carthage, Mo.; total main line
mileage, 2,150.93 m.; branches in Missouri, Illinois, Arkansas, Louisiana.
1.035 51 m.; total owned mileage July 1 1914, 3.186.44 m.: trackage and
under lease, 178.68 m.: total operated mileage July 11914. 3,365.12 miles.
The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over

the Texas & Pacific My. from Alexandria, La.. to Mile Post 9, or from
Ferriday via Addis to Mile Post 9. with the right to purchase the T. & P.
line between Ferriday. La.. and Addis. 200 miles: (b) to guarantee not ex-
ceeding 37,500,000 Trans-Mississippi Terminal bonds jointly with the
Texas & Pac. Ry., each co. owning half of the stock. V. 99. p. 50, 817.
ln 1910 purchased Arkansas Midland. Little Rock & Hot Springs West-

ern, Pine Bluff is Western, St, Louis Watkins is Gulf, Arkansas is Lou-
isiana, &c. V. 89. P. 1543.
Owns $23,703.250 of the 124.984.756 Texas is Pacific seconds exchanged

for es% In gold 4s. See "Brmds" 8elow
STOCK.-Stock authorized, $190,000,000; outstanding. $44,391,299, of

Which $44,349,603 June 30 1914 owned by Missouri Pacific. See below.

DIVIDENDS.-1902 to 1904,10% yearly: 1905,7%; year 1905-06. 14%;1906-07, 10%: 1907-08, 5%; 1908-09. 4%: 1909-10, 6%; 1910-11. none:1911-12.4%; 1913.4% (J. & J.); 1914. Jan.. 2% (paid Dec. 31);July, 2% .
BONDS.-General consolidated mortgage is for $45,000,000. Nos.11,001 to 18,000 inclusive are endorsed witbt the Missouri Pacific guaranty ofprincipal and interest; form of guaranty was in V. 56, p. 650; they are afirst lien on 1,538 miles. V.68, p. 85. 233. 520; V. 78. p. 704, 1224.The gold 45 of 1899 (first issue $30.000.000) may be increased not over

510,000.000. at $12,000 per mile, for construction or acquisition and equip-
ment of branches and extensions. They are secured by a lien (subject onlyto the general consols) on all the railroads, terminals and equipment of the
company owned at the time of the making thereof and also a first and only
lien on all stocks and bonds formerly embraced in the trust of the gold fund-
ing note Indenture, all leased and branch lines, or their bonds and stocks
acquired by the loan, and 523.703,000 Texas is Pacific seconds, future exten-
sions, &o. V. 68, p. 619; V. 70, p. 997; V. 74, p. 206: V. 78, p. 704. 1224.
The original 520,000.000 River is Gulf Divisions 45 of 1903 were secured

by a first lien on 678 miles of road built or under construction (see above)
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes.
and 8.000 acres of coal lands in Illinois, and deposit of the bonds of the
Union My. of Memphis. Additional bonds may be Issued up to a total of
550.000.000, at not over $30,000 per mile of main linejor new construc-
tion and $15,000 per mile of second track and branches, but not exceeding
the actual cost, and for additional terminals. equipment, double tracks. &c.
V. 76, p. 543, 600. 1085; V. 77, p. 1875; application to list, V. 77, p.
2036, 2049; see also V.85. p. 222; V. 86, p. 230: V.87, p. 167; V. 89, p. 105:
V. 90, p. 850; V.91, p.39. Pine Bluff is West, bs, see V. 78, P. 103, 769.
The first and refunding bonds of 1912 ($200,000,000 auth. Issue) have

interest limited to 6%, of which 527,097,000 are issuable to retire the $11,-
300,000 improvement bonds and $8,500.000 3-yr. notes dated June 1 1911,
to reimburse the Missouri Pacific for advances and for other purposes.
After 4% has been paid on the stock in any given year, one-third of the
surplus is to be applied to a sinking fund to begin Sept. 1 1915 (not to exceed51.000,000) to ppurchase or cancel or reduce bonds. See V. 95, p. 177; V.94. p. 1250; V.05, p. 813, V.96. p. 1157. 1703; V. 97. P. 445. (Up to June 301914 $28,581,000 bonds had been issued (of which $3.581.000 were held inthe treasury or by trustees), and the remaining $25,000.000 depositedunder the $24,942.000 extended Mo. Pac, notes due Juno 1 1915.
In Sept. 1914 applied to issue $893.000 car trusts. V. 99, p. 675.

Purposes for which Remaining $172,903,000 Bds are Reported as Reserved
Refunding $134,389.000 underlyIng bonds Issued or issuable, viz.:

General consol. railway and land mtge. bonds $43.509,000
Unifying and refunding bonds  40,000,000
River and Cult divisions 1st M. bonds  50,000,000
Pine Bluffs is Western RR. 1st M. bonds

Refunding equipment obligations at
To aid in refund.g, extend's' or reties
Future acquisitions and additions, new
EARNINGS.-For two months ending
Two Mos.- Gross. Net.

1914 55.470.530 51,538.978
1913  5,546.389 1.612.316
REPORT.-For 1914. in V. 99, p.
Years ending June 30-

Miles operated end of year 
Gross earnings 
Net earnings 
Other receipts 
Total net income 
Interest on bonds 
Taxes, bridge expenses, rents, &c 
Dividends (4%) 

maturity
underlying
rolling stock,

Aug.
Other Inc.
5133,614
123.103

964. 984.
1913-14.

3,365
833,171,859
11,825.569

489,822
12.315,391
6.740,640
2,744,962
1.775,649

bds., not over
&c 

31:
Charges.

51,457,871
1,400,317

1912-13.
3.337

$34,136,598
11,468,986

462,351
11,931,338
6,537,509
2,425,143
1.775,649

5,928.000
10,000,000
22,586,000

Bal.,Sur, .
$214,720
335,101

1911-12.
3.314

530,102.115
9.915.129
497.531

10.412 660
5,977,525
2,312,557
1,775,649

Balance, surplus, for year  $1.054.140 $1,193,037 $346,928
DIRECTORS.-Geo. J. Gould (Chairman). Benj. F. Bush (Prest.).

Finley J. Shepard, James Speyer, Edgar L. Marston, E. T. Jeffery, E. 50,
Simmons, J. Ci. Metcalfe, Albert II. Wiggin, Jay Gould, Edwin G. Merrill.
S. F. Pryor and C. A. Pratt.-(V. 98. p. 1920; V. 99,p' 121, 675. 8174
MOBILE is BIRMINGHAM RR.-(See Map Southern Jib/-Mobile toMarion Junction. Ala., with branches, 150 tulles. Leased to Southern My.from March 1 1899 for 99 years, the latter agreeing to meet the interest onbonds and to guarantee a dividend on the $900,000 pref. stock of 1% forfirst year, 2% for second year. 3% for third year and 4% for fourth yearand thereafter. Of the $900.000 common stock. $894,900 is owned bySouthern Ry., and voting power on pref. assigned to Southern My. duringlease. V.08. p. 429. 1134: V. 69. p.391; V. 71. p. 1013.-(V. 72. P. 137.)
MOBILE JACKSON is KANSAS CITY.-See New On. Mob. is Chicago.
MOBILE is OHIO RR.-(See Map Southern Ry.)-Owns from Mobile.Ala.. to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m., withbranch to MIlistadt. 7.23 m.; proprietary line. Kentucky & Tennessee RR.to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.; Columbus,Miss., to Montgomery, Ala., 167 m.; Mobile is Bay Shore Branch, 38 m.;with Warrior Branch. 9 m.; Warrior South. My. fall stock and bondsowned), Tidewater, Ala.. to Kellerman, 14 m.; Ellocton Branch. 13 m.. totalowned mg m.; trackage, 189 m.; total June 30 1914.1.122 miles. Mis-sissippi anti-trust suit. V. 95. p. 1403.
STOCK -Stock authorized, $10.000.000; outstanding, 26.017.000; Paz6100. The voting power on 54,984.200 of the stock is exercised by the gen-eral mortgage bondholders by virtue of deposit of old debentures of 1879.DIVS. (Since 1908-09) 1909-10. 1910-11, 1911-12, 1912-13, 1913-14.June 30 years  4 4 4 4 4In 1913 the Southern Ay, had acquired $8.249,000 of the $9,472.000general 4s and 45.670.200 of the $6.017.000 stock. Issuing, for 5, Its cel-l-mere,' trust 4% gold bonds In exchange for the M. is 0. general 4s, securedby a pledge of the latter and had also issued stock trust certificates for stock.dividends being payable (A. is O.) at 4% In perpetuity thereafter.BONDS .--General mortgage of 1888 abstract, V•47. p. 83. V. 60. P• 967.Equip. notes of 1907 are guar. by Amer. Cars Foundry Co. V. 84, 1:1• 996.
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RAILROAD COMPANIES
[For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Montana Wyom & Sou-lst M g red 110 text_ _ Emxo * 33 1909
Montgomery Ec Erie 1t -18t M Old 7s extended 1n•86)

-57
itidt)

Montour R R-IstM g$2 .750.000red 1051010st UP.xc* 1913
Montreal Central Terminal Co-lst M red 1O5.. 1914
Morehead& North Fork RR-lst m gold_ _ _ _______ _x 1908
Morelia & Tacambaro-First M gold(See text) Usm.xo* 55 1903
Morgan's La & Texas-First M (N 0 to Morg C)F.ze 102 1878

First mortgage Alexandria Extension gold Fz 157 1880
Morgantown & King_wood-latid $125.000 1902

1st mortgage $1.500.000 1905
Morris & Essex-Stock 7% guaranteed 1) L

First mtge guaranteed under ease Ba.zo tor ii§ 1864
Cons M (for $25,000.000) guar DL & W__118.20&r 119 1875
First ref M gold $35,000,000 guar pad (end)F.x.3•&r 119 1900
Morris & Essex extension stock guaranteed 4%_

Morristown & Erie-First M *300.000 g s f red par__
2

1903
Mt Carbon & Port C RR-Stock (rental guar) text___
Mount Hood RR-lst M $500,000 
Munising-First mortgage gold 38 1900
Muscatine North & South-1st M 41,C00.000 auth__ 1910
Syndic notes call 101 bet Oct 1 1913, thereafter par 1911

Muskegon Grand Rapids & Indiana-First M g 37 1886
Mutual Terminal-lst M gold s fred 102 35 „Gx.c• 1904
Vashua lc Lowell-Stock 9% rental 99 years B & K_ 1434
Nashville Chatt & St Louis-Stock S16.000.000auth

First Id on Fayette and McM bra ($6.000 p ra)ze*&r i§8 1877
First mortgage on Lebanon Branch ze• 29 1877
First mortgage on Jasper Branch Cez.e• 43 1883
First mortgage on Centreville Branch g___Ce.zo• &r 46 1883
1st El Tracy Cy Br due $20,000 yly; rem '17 _M. &r 20 1887

.Cons mtge ($20.000.000) $20.000 m gold-Us zo• 840 1888
do do do 840 1888

Nashville & Decatur-Stock guar 74% by L & N. 119
Nashville Florence & Sheffield-See Louisville & Nash vine
Nashville Terminal-First M gold Int rent red 105__x 1902
New mtge $3,000,000 auth (V 98. P 1668) 1909

National R YS of Mexico-Corn stock 475.000.000 US g
First pref stock $30.000.000 4% n-o & d) 
2d pref stock $125,000.000 5% n-c (p & d) 
Prior lien M US g red 105beg'17 (see text) Ce.xc•tor• 1907
Gen mtge U S gold redeem par (text) guar__ Nom* 1907

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

41.000
1.000
1,000

E25, &c
1.000
1,000
1.000
1.000
500

500 &o
50

250 &c
1.000
1,000
100

1,000
50

1,000

1.000
1.000
1.000
100
100

1,000
1.600
1.000
1,000
1.000
1,000
1,000

25

1.000

IL Z. too
4. £ too

4890.000
150.000

2.750.000
£1,028,800

373,000
1.200.000
4,935.000
1.494.000

40,500
1.500.000
15.000,000
5.000,000
11,677,000
17,594.000

221.000
285.000
282,350
500,000
160.000
See text
425.000
750,000

2,934.000
800,000

16.000.000
750.000
300.000
371.000
376.000
140,000

7,608.000
577,000

3.553,750

1.000.000
See text
74,803,466
28,831.000

120.372.892
84.821,115
60.748.575

5g

5 g
5
5g
5 g
7
6 g
5
5
7
7
7
3 34 g
4
5 g
5
6
4
5
6
5 g
4g

See text
7 in 1914

6
6
6g
6 g
6
5g
4g
7)4

5g

R.
R.
R.
R.
S.
R.
R.
12
.6
.8
40
2.
R.
R.
R.
10
(4
•f
rg
. 

A

A

A

A
A

R•
PR

.R
.R

.R
.R

.1
3.

11
•R

•S
•R

•R
• 

A

See text F & A

Sept 1 1939
May 1 1920
Feb 1 1963
June 1 1964
Fen 1 1958
Jan 1 1943
Apr 1 1918
July 1 1920
Jan 1 1922
Jan 1 1935
July1 '14. 3)4%
May 1 1914
June 1 1915
Dec 1 2000
Nov 1 '14. 2%
Sept 1 1923
July15'14. 2)4%
Jan 1 1927
Oct 1 1925
Jan 1 1935
Oct 1 1914
July 1 1926
July 1 1924
Nov 2'14.4)4%
Aug 1'14.334%
Jan 1 1917
Jan 1 1917
Jan 1 1923
Jan 1 1923
Jan 1915 to1917
Apr 1 1928
April 1 1928
July1914, 314%

July 1 1932
May 1 1949

Empire Tr Co, N Y
(loshen, N Y
Union Tr Co. Pittsburgh
London and Montreal
Clew zield (Pa) Trust Co
U S Mtge & Tr Co. N
S P Co, 166 13'way, N

do do
Bk of Mon Val, Morg,V7V
Davis Tr Co. Elkins, WV
Del Lack & Western. NY
Purch by D L & W RR

do do
do do
do do

Brooklyn Trust Co. N Y
Reading Terminal, Phil&
Ogden (Wash) Say Bank
American Trust Co. Cleve

Cont & Corn TrdoSB.ChIc
Winslow, Lanier & Co
TT S Mtg & Tr Co, N V
Check from Co's office
New York and Nashville
Hanover Nat Bank. N Y

do do
do do
do do
do do
do do
do do

Nashville

Feb 10 '13,2%

4346J &
4g A & 0

July 1 1957
Oct 1 1977

Mercantile Tr Co.StLouls

City of Mexico. Lend. toe
Office, 25 Broad St. N Y

See text
See text

The St. Louis Div. 5% gold bonds (limited to 43,000.000) dated Aug. 1
1913, are secured by a mortgage on the former St. Louis & Cairo RR., sub-
ject to St. Louis & Cairo 1st M. 4s, due Jan. 1931, the latter of which have
been assumed. V. 96. p. 554. 1022. 1365. 1773, 1840, and V. 70.p. 532.
The stockholders on Sept. 25 1914 authorized a mortgage to secure not

exceeding $50,000,000 gold bonds. Of the new bonds $5,000,000 will be
reserved to construct a new bridge across the Ohio River at Cairo, Ill.
V. 99, 343, 197, 748.

First terminal mtge. and collateral trust 5s of 1911. see V. 92, p. 119.
EARNINGS.-2 mos , f 1914 Gross, $2,133,048; net, 8411,501
July 1 to Aug. 31. 11913 Gross, 2.128.951; net, 471.788

REPORT.-Report for 1912-13 in V. 97. p. 1421 (oper. Independently).
Years ending June 30- 1913-14. 1912-13. 1911-12.

Total operating revenue $12,975,431 812,377,650 $11,207,732
Net over taxes  2,463.919 2,931.7512.719,059
Net, including other income  2,671,863 3,206.370 2,949,032
Interest, rentals, &c  2.486,752 2,564,650 2.524,961
Dividends paid  (4)240,680 (4)240,824 (4)240,824
Additions and betterments  23,738 19.803 10.751

Balance, surplus or deficit def$189,309 sur$381,243 sur$172.496
Pres., Fairfax Harrison.-(V. 98. P. 1694; V. 99, p. 197. 343, 48.)
"MONON."-See Chicago Indianapolis & Louisville fly.
MONONGAHELA RR.-Brownsville, Pa.. to Redstone Jet., etc.. 41 m.,

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &
Charleston (Penn. syst. lines), which guarantee the bonds (see B. to 0. RR.).
In July 1913 preparations were being made to issue new bonds when needed
for extensions, &c., and purchase of Buckhannon & Northern RR., the au-
thorized issue to be perhaps 410.000.000. V.96. p. 237. Stock, $1,428,000;
Par. 4100. Penn. RR. and Pittsburgh & Lake Erie each own 4714,000 stock.
Penn. RR. on Jan. 1 1914 owned 4604,000 of the bonds. Cal. year 1913.
voles, $1,664,008; net. $947,984; other income. $2,552: charges. 4344.446:
divs. (6%). 485,680; bal., stir.. $520.410.-(V. 97. P. 237.)
MONTANA WYOMING & SOUTHERN RR.-Owns from Bridger. Mont.,

on Northern Pacific, to Belfry. and westerly to Bear Creek, about 33 miles,
serving a coal district. Stock outstanding, $1.000,000. Additional bonds at
$25,000 per mile, V. 89. p. 470. Equip. bonds June 30 1914. 440.000;
equip, trust notes, $27,960. due $3,995 semi-an. Year ending June 30 1914.
gross, $179,386; net, 478,434; int., taxes. &c., $56,554; bat., sur., $21,880.
Pros., Frank S. Gannon.-(V. 89, p. 1281.)
MONTGOMERY & ERIE R V .-(See Map Erie RR.)-Owns Montgomery

to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. Rental now
416,000 per an. Stock, $150,000. Divs. (434 % per an.) paid May 10 and
Nov. 10. S. fd.. $6,500 per an. There are 440,500 2d M. 5s due Oct. 11927.
MONTOUR RR.-Owns Montour Jct, to the Mifflin Yards of Bessemer

& Lake Erie RR. (Incl. 34 m. extension opened May 1914), with which &con-
tract for traffic exchange and a division of rates has been made. In
January 1914 made 25-year trackage agreement over Thompson's Run
branch of Wabash-Pittsburgh Terminal fly. V. 98. p. 236. Stock
41.500,000. owned by Pittsburgh Coal Co. of Pennsylvania. V. 96.
p. 286. 861. Bonds, 82.750,000 1st 50-year 54, redeemable at 105 as a
whole on and after Feb. 1 1924 or at 10235 for a sinking fund of 455,000
yearly. Year ending June 30 1914, gross, $301,411; op. def., $307,523.
In 191'2-13 (18 raj, gross, $292,982; net, $46,430. In 1911-12 (13 m.).

g738. $160.418; net income, $65,757; total deductions, $19,130; bal., sur.,,627.-(V. 98, p. 286: V. 98, p. 236.)
MONTREAL CENTRAL TERMINAL CO.-V. 99, P. 748.

MOREHEAD & NORTH FORK RR.-Morehead to Redwine, Ky.. 24
miles; 6 m. branch. Stock. auth., $500,000; out. $260.600; par, $100
Bonds auth., 4500,000; out. $373.000; Clearfield Trust Co.. Clearfield.
Pa., trustee; see table above. For year ending June 30 1914. gross, $93.-
632; net, $25,341; charges, 819.731. Pros., W. B. Townsend, Townsend,
Tenn. Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky.
MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.-See Map

of Southern Pacific.)-ROAD.-Owns Algiers to Cheneyville, 205 miles;
branches. 119 in.; extensions to Port Allen. La.. &c.. 53 in.•

' 
trackage to

Alexandria, &c., 29 m.; total, 404 m.; SS. lines and ferries, 116 miles. So.
Pac. Co. owns the 416.000,000 stock. Div. 1906-07,10%; 1907-08, 25%:
1908-09. 4%; 1909-10, 5%; 1910-11, 8%: 1911-12. 4%.
EARNINGS.-12 mos.,11913-14_Gross. $4,700,887; net, $1.069,512

July 1 to June 30. 1912-13___Gross, 4,657,947; net, 716.413
In year ending June 30 913. gross. $4.698.176; net, incl. other income

8753.401; deficit after charges. $106,212.-(V. 76. P. 548.)
MORGANTOWN & KINGWOOD RR.-See page 141.

MORRIS Ec ESSEX RR.-(See Map of Delaware Lackawanna & Western,)
-Owns from Hoboken, N. J., to Phillipsburg. N. J., 85 miles; branch, Den-
ville to Hoboken, N. J., 34 miles: leases 38 miles: total open, 157 miles.
Leased in perpetuity to Del. Lack. & Western, which guarantees 7%

per ann. on stock and 1% extra in case 30% of gross earnings is sufficient
to pay all fixed charges and 10% on stock. V. 97. p. 887. hat ref. 335s,
see V. 71.p. 1167; V. 74,p. 1308: V. 94. P. 560; V. 97. p. 887, 1427. Im-
portant to D. L. & W. with terminal facilities on N. Y. harbor, but the
earnings show a deficit after payment of rental (Including 41.050.000 diva.),
viz.: In 1908. $789,564.-(V. 97. p. 887. 1427.)
MORRISTOWN 5c ERIE RR.-Owns Morristown. N. 3., to Whippany.

40 m.; Or.. 9% m. Stock. $400,000; par. $100. Bonds, see table above.
For year ending June 30 1914, gross. $99,034, agst. $106,971 in 1912-13; net,
after taxes, $18,361, agst. 436,003. For year 1911-12. gross. 492,103;
net income, $39,637; int. on bonds, &c., $24.928: bal., sur., 814.709.
Pres., R. W. McEwan, 11 Broadway, N. Y.-(V. 96, p. 1629.)
MOUNT CARBON & PORT CARBON RR.-Owns Mt. Carbon to Pon

Carbon, Pa., 2.45 m.•, 2d track, 2.39 in.; total, 15.41 m. In 1910 re-leased
to Phila. & Read. 999 years at 5% on stock, taxes, &c. (V. 89, p. 42.)
MOUNT HOOD RR.-Hood River to Dee, Ore., 16.4 miles. Stock.

4250.000: Par. $100. Bonds. see table. Year 1912-13. gross. 482.561: net

$40,527; int., taxes. &c., $53,801; bal., def.. 813.274. Pres., W. Ii.
Eccles, Dee. Ore.; Sec. & Treas.. H. II. Rolapp, Ogden, Utah.
MUSCATINE NORTH & SOUTH IM-Muscatine. Ia.. to Burlington,

55 miles. This includes 4.8 miles trackage, the company owning a
parallel right of way on 4 miles. V. 80, p. 1059. On Sept. 16 1914
Charles E. Voss and E. H. Ryan of Davenport, Ia., were appointed
receivers. V. 99, p. 969. Stock, 8450,000; par, $100.
In June 1910 flied a $1.000,000 mtge. to German Trust Co. of Davenport;

Iowa, as trustee, the $800,000 bonds issued thereunder and all of the stock
being deposited under the $425,000 3-year 6% syndicate note issue (see
table). V. 93. p. 796: V. 90. p. 1677: V. 93. p. 689, 796. 1534.
For year ending June 30 1912. gross. $86,483; oper. def.. $17,401;

caused by washouts in Mch. 1912: int., taxes, &c., $3.508; road not com-
pleted until 1912. Pres., E. II. Ryan; V.-P. & Treas., Chas. N. Voss; V.-P.
& Sec., H. B. Holbert. Office, Muscatine, Ia.-(V.99, p. 969.)
MUSKEGON GRAND RAPIDS & INDIANA RR.-Owns road, Grand

Rapids to Muskegon. Mich.. 37 m.; trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. It. & Ind. RR., which was foreclosed in 1896
consideration, net earnings. Stock auth.. $350.000: par. $100: leaned,
E20,000. Year 1913, gross, $255,133; net inc., $67,200; taxes, &c.,
$52,884; betterments, $6,804; bal., sur., $7,512.-(V. 90. P. 560.)

MUTUAL TERMINAL CO. OF BUFFALO.-Owns 5.22 acres of land
with 1,486 feet of hontage on the city ship canal, wharves, freight house
and a steel and brick grain elevator. capacity 3.000,000 bushels; also all the
stock and bonds of the Mutual TransitCo., owning 12 steamers on the Great
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent.
& II. R. RR.. Del. Lack & West., Lehigh Valley and Erie, which each.
under agreement of Jan. 2 1905 as amended guarantee to pay one-fourth
the interest and sinking fund charges on the bonds (the latter $200,000
yearly). Of the bonds (45,000.000 total auth.). $444.000 are reserved for
future uses; 41.622.000 in Jan. 1914 retired by sinking fund. V. 89; P. 778.

Calendar year 1913, gross, $1,611,564; net Income (incl. $17,999 "other"),
$350.173; int.. $155.364; bal., sur., $194.809. Pres., Charles M. Heald.
Buffalo; Treas., F. H. Silvernall, 143 Liberty St., N. Y.-(V. 89. p. 779.)
NASHUA & LOWELL RR.-Owns double-track road from Lowell, Mass.,

to Nashua, N. H., 15 mites. On Oct. 1 1880 leased for 99 years to Boston
& Lowell. In 1887 lease was transferred to Boston & Maine. which pays
a rental of $73,000 (9% on stock), and in April 1911 received authority to
Purchase stock: In Nov. 1906 to 1912 Incl. 34% extra was paid from accumu-
lated cash survius.-(V. 83. v. 970: V. 85, v. 1005.)
NASHVILLE CHATTANOOGA & ST. LOUIS RY .-(See Map.)-Owns

from Chattanooga. Tenn., to Hickman, Ky., 320 m.: branches to Lebanon,
&c.. 618 in.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta,
Ga., 137 in., and Memphis & Paducaly Division of the L. & N.. 254 miles.
See V. 71. p. 544. 664. 864. Total operated July 11914, 1.231 miles.
ORGANIZATION.-A majority ($11.484.100) of the stock was owned by

the Lou. ec Nash., of which $8,802,400 pledged under its mtges. West.
& Att. is leased from State of Georgia till Dec. 27 1919 at 3420,012 yearly.
The Paducah & Memphis Div, of the Louisville & Washy. RR. Co. Is

leased for 99 years from Dec. 14 1895; the annual rental is 5% on the costor road and 5% on amounts paid by L. & N. RR. for additions, etc.
Will own jointly with the Chic. Burl. & Quincy the Paducah & Illinois

RR., which will build a double-track bridge over the Ohio River at Metropo-
lis, Ill., and is constructing a line from Metropolis to Paducah, Ky., 12 miles,
and will jointly guarantee the bonds ($6,000,000). V. 99, p. 343. 270.
STOCK.-Increased in 1913 to $16.000,000, toward retirement of the

46,300,000 1st 7s due July 1 1913. V. 96, p. 554: V. 97, p. 176, 1281.
DIVS. j'95-'98. '99-'03. '04. '05. '06. '07. '08. '09. '10. '11. '12. '18 '14.

Since '941 4 rly None 4 5 5 6 5% 5 6 6 634 7 7BONDS.-Consol. mtge. of 1888 provides that all prior bonds shall be
paid off at maturity; sufficient of the $20.000 p.m. are reserved for them.
Jointly. with Lou. do Nash.. guarantees $2.535.000 L.& N.Ter. 4s.
EARNINGS.-2 mos..11914 Gross, 82.057,652; net, $393,608

July 1 to Aug. 31. 1913 Gross, 2,077,943; net, 354,586
ANNUAL RE PC)RT.- eport for 1913-14 was in "Chronicle" Oct. 314.
Years end. June 30-- 1914. 1913. 1912. 1911.

Gross earnings 812.778.334 813.317,161 412.262.675 412.323,863
Net earnings  2,698,894 2,878,378 2.883,804 3,043,903
Investments, &c  48,506 76,124 71,959 95.427
Hire of equip., rents, &c. 552,365 445.912 301,262 342,521

Net income  43.299,765 43,400,414 $3,257,025 $3,481,851
Int. on debt and taxes  $823.617 $1,223.709 $1,234,327 $1,224.391
Rentals   626.518 626,518 626.518 626,518
Dividend on stock..__(7%)1,118,930 (7)698,932(635)649.002 (6)599.079

Balance, surplus  8730,700 8851,255 8747.178 81.031.863
Chairman, E. C. Lewis; Pres.. John Howe Peyton; V.-P.. H. F. Smith:

Treas., J. H. Ambrose; Sec., T. A. Clarkson.-(V. 99, p. 343, 1131. 1215.)
NASHVILLE & DECATUR RR.-(See Map Louisville db Nashville.)-

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to
Lou. & Nash. in 1900 for 999 years, the rental being 7)4% on stock. The
Lou. & Nash. July 1 1914 owned $1,958.850 of the stock.-(V. 70. p. 1195.

NASHVILLE TERMINAL CO.-Owns bridge across the Cumberland
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn.
Cant. RR.. which owns entire 41,000,000 stock. Of the bonds, $1,000.000
had been Issued and pledged as collateral July 1914.-(V. 89, p. 1668.)
NATIONAL RAILWAYS OF MEXICO.-Comprises:
ctzndard Gauge-Owned. mites. Matamoraa to Durango  171

LaredoIty of MexIco  802 Branch-Irapuato to Ameca___ 217
Mexico City to Juarez City......_1.224 " Guadalajara to Manzanillo 221
Mexico to Rio Balsas  182 San Juan Jet to Jaral  50
Chicalote to Tampico  406 Monterey to Matamoros  206
Tampico to Monterey and Gomez Gonzales to Acambaro  53

Palacio  548 Jimenez to Rosario  96
Piedras Negras to Sauceda-- 238 Other branches, &c 1,300
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Om., 1914. RAILWAY STOCKS AND BONDS 9

RAILROAD COMPANIES
(For abbreviations. .tc.. see notes on first Pagel

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

National Railways of Mexico (Concluded)-
Nat RR of Mex prior lien mtge g call 105- Un.xo*

First cons M $60.000.000 gold (see text) ---Ce.xe*
Mexican Central-Priority bonds gold red 110 ---z

First cons Inc & scrip n-cum (59.600 pm) g AB.zo*
2d oo ns Inc ($6.400 p mired 50% to July '29 Aare*
Car and locomotive rental notes a
Equipment 5s 550.000 redeemable yrly at par_ _x
do (550,000 yrly par( red 10234 beg 10_011..xo•

Mex Lit prior lien £1.200,000 red at par- - Un.xo*.fer
• First cons M $16,000,000 g not guar_Mp.xco &r
• do g guar stamp subs to call at 95 to Mob 1907_x
Vera Cruz & Pacific 1st M g red (text) arc*
Pan Amer (Max-Goat) 1st M (text)redip5gu p&I xc*
General mortgage guar prin & Int x
Pan-American Co colt trust notes redeem at par-zoo

Nat Rys 2-year secured gold notes red par Cex

3-year secured notes 52.460,341 red par (3
Secured gold notes extended 
Three-year secured notes 51.509.752 red par__ _ _ CI
Secured gold notes $813.090 red par (I
Secured gold notes 53,099.046 red par CI

Nebraska Kansas & Southern-lst M 54,500.000 g_z
Nevada-California-Oregon-First nag $1,500.000 g_x
Nevada Central-ist M gold non-cum Inc (sk id) _ Cez
Nevada Copper Belt RR-First M 51.000,000 gold_ _z
New England-Also New Haven & Northampton-Se
New Jersey Indiana & Illinois-First M 5250.000 gold
New Jersey Junction-lst M guar $.4.000,000-13.zo&r
slew Jersey & Pennsylvania-1st M 5200.000 red 105
New London Northern-Stock 

First mortgage Ba.ro•&r*
West River first mortgage guaranteed plan and int_

New Mex Cen-S Fe Cen 1st M 52,500,000 g . -PPIxo*
New Mexico R y & Coal-See El Paso & Northeastern
New Orleans Great Northern-First M g_ _Coloro• &r
Equip trust ser A (due s-a 525.000 to Aug 1917) _Nx

New On l Mobile & Chic--Com stook $25,000 per mile_
Pref (p & d) stock 6% n-o $5,000,000 (55.0009 m) --------100
First mortgage 535.000.000 (530.000 per mile) --x

1,284
1.534
---

3,407
3.407
---------------630.765  
---
---
61.
866
866
263
285
285
___
---
---

--_
_

---
---
204
94
-__

e New
12
5
25
121
121
35
117

Co
241
-------1,000
___

403

1902
1902
1889
1889
1889

1897
1899
1897
1897
1897
1904
1903
1907
1909
1913
1913

1914
1914  
1914  
1908
1899
1888
1909
York
1904
1886
1907
--
1910
1905  
1901

1905

____

1910

5500 dce
500 &e
1,000
1.000
1,000

1,000
1,000

•6100 &e
5500 &e
500 &ii
1,000
1,000
1.000
1.000
$ £ &c
45.&c

2,  

500 &o
1.000
1.000

500 &e
New Hay

1,000
1.000
1.000
100

1.000 See

51.000

1,000 die

100

1,000

523.000.000
24,740.000
1.374.000
176.600
21,000

150,000
300.000

5,850.000
705,500

6.501.000
7.000.000
2.003.000
2.170.000
1,600.000

26.730.000
See text
746.000

See text
See text
See text

200.000
1,000.000
750.000
622.000

en & Hartf
250.000

1.700.000
200.000.

1,500.000
1.500.000

75,000
52.500.000

8,248,000
 275,000

8,075.300 
1,259,500 

13,613.000

434 g
4 g
5 g
3 g
3

5 g
5 g
4 Si g
4 g
4 g
434 g
5 g
5
6
6 g
6
6
6
6
6 g
6 g
5 g
5 g
6 g

ord5 c
4
6
9
4 g
4
5g

5 g
5

5 g

J & J
A & 0
J. & J
July 10

A & 0
A & 0
M & S
M & S
SI & S
3 & J
J de .1
J & J
A & 0
J & 1)
J & J

J & J
J & J
J dr J
J & J
li & N
J & J
J & .1
.7 & j

F & A
J & D
Q-J

J & J
J & 1)
J & D

F & A
17 & A

J de J

Oct 1 1926
Oct 1 1951
July 1 1939
Jan 10 1939

 Jan 10 1939

Apr 1 1917
Oct 1 1919
Sept 1 1947
Sept 1 1977
Sept 1 1977
July 1 1934
Jan 1 1934
Jan 1 1937
Oct 1 1914
June 1 1915
Jan 1 1917

 June 1 1915
Jan 1 1917
Jan 1 1917
Jan 1 1917
July 1 1958
May 1 1919
July 2 1938
June 1 1919

July 1 1934
Feb 1 1986
June 1 1927
Oct 1914 2 g%
July 1 1940
1990
Dec 1 1941

Aug 1 1955
To Aug 1 1918

Jan 1 1960

See text
See text
See text
None paid

do

Old Col Tr Co. Boa & Lou
See text
Speyer Brothers. London
Office, 25 Broad St. N Y

do do
Office, 25 Broad St. N Y
See text
See text
Coat & Com Tr &S B4Ohio
See text

Moran Brothers. N I"
334% paid Aug 1914
Boston. Mass

Mach Tr Co,Bayonne.N J
NY Central & Hud River
Corp Tr Co. Jersey City
New London Office
Cp M&M Bk,NY: rag aid
New London Office
Pittsburgh Trust Co

Columb-Knick Tr Co, NY
N Y Trust Co, or Buffalo

July 1913 coup. not paid

NATIONAL RAILWAYS OF MEXICO-(Concluded).
Narrow Gauge-owned.

Cordoba to Santa Lucretia-- 202 City of Mexico to Acambaro.&o. 173
San Geronimo to Guatemala bor 285 Peralvillo to Beristain (102 in.)- 214
Other lines  138 Leased-

Controlled--SecurittegOwned Miles Michoacan & Pacific Ry  57
Texas Mexican By. (V.99,p.468) 162

Total incl. in earnings 7.661
Leased- Controlled-Earnings separate

Mez.Un.Ry., Coahuila Coal By. 35 Interoc. Ry. and Mex. Sou.-1.047
--

Total standard gauge 6,373 Grand tot. (1.342 m.3-ft. gauge) 8,027

Lines aggregating 289 miles which parallel other lines are being abandoned
to save expenses; 178 to Oct. 1913. V. 96,p. 72; V. 92, p. 1740.

ORGANIZATION.-OrganIzed March 28 1908 under special Act of Con-
gress of Mexico. per plan In V. 86. p. 918. 982. The properties of Nat. RR.
of Mexico. Mex. Central and Mex. International were acquired by deeds:
V.88. p. 452: V. 89, p. 1601; V. 90. p. 1554. Application to list. describing
Properties, new securities, &c., V. 88. p. 1318. Vera Cruz to Isthmus RR.
(340 miles) was merged Nov. 1 1913 and its bonds assumed and the Pan-
American ER. in March 1914. V. 97. p. 1740. 1823; V. 98, p. 1000.
The Mexican Government owns $115,056,367 of the $230.000,000 auth-

orized stock, viz.: 510,000.000 first preferred, 530.278,300 second preferred
and 574.778,067 common stock, and guarantees the principal and interest
of the general mtge. bonds. V. 87, P. 1533.

DIV.-1st pf., 1908, 1%; 1909,2%; 1910 to Feb. 1913,4%: none since.

BONDS.-The amounts of new bonds and pref. shares which the N. Y.
Stock Exch. agreed to list as soon as issued (V. 88, p. 1318) are as follows:
(The amounts actually listed are shown in table at top of page.]

Prior Lien 4 ti % Bonds (5225.000.000 authorized)
/ratable In part exch. for Mex.Cent.bonds, abt__-93.494.962
Betterments, equip., retiring equip. oblig.. &c...- 13,005.000-5106,499.962
The remainder of the auth Issue of $225.000,000 Is reserved as follows:

(1) 523,000,000 to retire $23.000.000 National RR. of Mexico prior Ben
434s; (2) 590,324.807 (of which 55,175,193 issued) for extensions, &c.,
as shown in V. 86. p. 1319, 919.
The right is reserved to issue 56,000,000 additional bonds to take up

£1,200,000 prior lien bonds of the Max. Internat. RR. Co.
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,-

000, or for cum, sink. fd. sufficient to retire entire issue by maturity.

Guaranteed General Mortgage 4% Bonds ($160 000,000 auth.)
Ts/suable for Mexican Cent, bonds, cash, &o $47.765,075
Betterments, equip., retiring equip. oblig., &c 12,985,925-160.751.000
The remainder of the $160.000.000 is reserved as follows: (0 524.749.000

to retire National RR. of Mexico first cense'. 48; (2) $74.500,000 (of which
57,776,375 Issued) for extensions, impts., &c. See V. 86, p. 1320. 919.
The right is reserved to Issue additional bonds to retire an equal amount

of the consol. mtge. bonds of the Mex. Internat. RR.
The general mtge. bonds will be subject to call at par In amounts not less

than 510,000.000 after April 1 1027; also on and after Oct. 1 1937 for a cumu-
lative sinking fund, which is to retire entire issue not later thin 1977.
Of the Mexican International consol. 4s, $2.497,000 were in Jan. 1905

reserved for extensions at $10,000 per mile and improvements. The total
issue of consols is limited to 116.000.000. The guaranty of prin. and int.
by National RR. of Mexico under agreement of June 30 1902 stamped on
$6.501,000 of the consols has been assumed by the National Rya. of Mexico.
V. 75. p. 185. Prior lien 4348. see V. 65. p. 151, 1071. Consol. 45 of 1897
listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66. p.341.

Vera Cruz to Isthmus RR. bonds are subject to call at 110 to July 1 1924,
and on July 1 1924 and thereafter at par. The company jointly guaranteed
Vera Cruz Term. Co. dabs. V. 87. p. 39: V. 91, p. 465; V. 92, p. 528.
The 8% 2-year secured gold notes dated June 1 1913 (529360,000 auth.

Issue) are to he ultimately secured by the pledge pro rata of 524.800.000
43.6% prior lien bonds and 517.000.000 gen. M. 4s. Any of the bonds
pledged may be sold and the proceeds used to purchase or redeem notes
The 526,730,000 present issue were sold to retire the 510.000.000 4.34%,
notes due June 1 1913 and to pay or acquire the 513.000.000 6% notes due
Nov. 15 1913. The remaining notes were applicable (a) to the extent of
not over 51.700,000 toward the payment of interest due July 1 1913 on the
prior lien bonds and on Oct. 1 1013 on the gen. M. bonds and (b) to the ex-
tent of $730,000 for int. due Nov. 15 1913 on 513.000.000 6% notes, int.
due Dec. 1 1913 on notes of this issue and int. due Jan. 1914 on prior lien
bonds. V. 96, p. 1629; V.97, p. 176, 1504, 1663, 1739.
In 1914. owing to the interruption of business by the Mexican revolution,

the bondholders were offered in payment of maturing coupons 6% notes
due Jan. 1 1917 at par, entitled to interest out of income from deposited
securities and available revenues and secured by pledge of 6% 10-year
Mexican Govt. treasury bonds of 1913 advanced to the company, viz.:
(a) To pay the Jan. 1914 interest on the National Rys. prior lien 434s

National RR. prior lien 4348 and Mexican Central Ry. priority 5s (not to
exceed $2,460,341 notes dated Jan. 1 1914. security, Mexican Govt.

bonds (on which int. was suspended In Jan. 1914 
for 6 mos.): total limited

to £595.580 at rate of $52 94 bonds for $45 notes. 
The July 1914 coupons

(573,810) being defaulted, $267,523 6% 
redeemable Max. Govt. bonds of

1914 have been deposited as additional security. See V. 98, p. 74, 453;
V.99, p. 407, 675.
(b) To pay the April 1914 coupons on 

Nat. Rys. Gen. 4s and Nat. RR. of

Max. 1st consol. 4s, not to exceed $1,509,752 notes, 
dated April 1914, se-

cured by 6% 10-yr. Max. Gov. bonds (1365,470). $100 bonds for $85 notes.

V. 98, v. 1093.
(c) To pay the June 1914 coupon on 2

-year 6% gold notes and 6% 3

months secured gold notes extended to June 1 1914, notes not to exceed

$813,090, secured by 6% 10-year Max. Govt. treasury bonds (total issue,

1197,530) at the rate of $100 bonds for 385 notes. V. 98,p. 1072.1393,1694.

V. 99, p. 120.

EARNS.-12 mos.1.13-14(Mex.cur.)Gross, $34,069.131; net, 52,286,610
July 1 to June 30. 1'12213 (Mex.cur.)Gross, 57,370,282; net, 21,126,336

Gross earnings 
Net earnings 
Other income 

Total income 
Taxes, rents, &c 
Interest charges 
Reserve fund 

Balance  
First preferred dividend 

REPORT.-Report for year ending June 30 1913 was in V. 97. p. 1729;1739. showing. in Mex. cur, cony. into U.S. cur. at 50c. on dollar:
1912-13. 1911-12. 1910-11.

$57.792.382 $61,447.791 $61.934,421
21,126,335 23.012,536 22.655.076
2.012,821 1,658.652 944,892

523.139.155 $24,671,188 523.599,968
$1.793,543 $2,924,439 53.095,829
20.622,0 •1 19.403.457 17.946,269

36,178 124,228 127.893

5687.382 52.360,348 52.429,977
(2%)1,i53,316 (4)2.306,632 (4)2,306.632

Surplus or deficit for year def. $465,934 sur.$53 .716 sur.$123 .345Chairman of board, Carlos Basave; Vice-Chairman, E. A. de Lima;Vice-Pros, and Chairman, N. Y. Local Board, 
Cabrera. N. Y. office, 25 Broad St.-(V. 99, p. 916. 969. 105;27 res1131' 

.1
)

 Ms

NEBRASKA KANSAS & SOUTHERN R Y.-Projected Stockton to Gar-den City, Kan., 162 miles, &c.; 15 miles from Garden City completed Nov.
1912. Stock auth., $4.500,000; outstanding June 30 1912. $300.000; par,
5100. Bonds, see table above. Pres., J. C. Hopper, Ness City, Ran.;
Treas., E. J. Williams, Stockton, Kan. Office. Stodcton. Kan.

NEVADA-CALIFORNIA-OREGON R Y.-(3-ft. gauge.)-Reno, Nev.. to
Lakeview, Ore., 238 miles. Owns all the stock of the Sierra & Mohawk
Ry., Plumes to Mohawk. Cal., 37 miles, which was acquired Jan. 30 1909 at
foreclosure sale. V:93, p. 164. Stock, corn., 11.450.000; pref.. $750.000.
all out. After 5% on corn., both stocks share pro rata. Divs. on pref.
1906,3%; 1907, 4%; 1908 to 1910. 5% each; 1911. 3%; Sept. 1912. 2%.
Div. on com. stock. 1%. Aug. 1909; 1% Aug. 1910; 1911 to 1913, none.
Report for 1912-13 was in V. 97, p. 1580. In 1913-14. gross, $367.259;

net, 569,065. In 1912-13, gross, $403,979; net, $120,346; other Income,
$3,083; bit., taxes, &c., $87,426; bal., sur., $36,004. Pres., Charles Moran,
68 William St., N. Y.-(V. 99, p. 346.)

NEVADA COPPER BELT RR.-Owns Wabuska to Ludwig, Nev..
37.8 miles; Wabuska to Thompson, 2.50 m.•

' 
total, 40.3 miles. Incorp. In

Maine Mch. 22 1909. Stock auth., $1.000.000, all issued. Bonds (auth.
Issue $1.000,000), Federal Trust Co.. Boston. Mass., see table above.
Currant liabilities June 30 1913. $229,11110. For year ending June 30 1913,
gross, 5225.842; net. 5107.688; int., taxes. &c.. $60.093; bal., sur., $47.595.In 1911-12, gross. $122,071; net, $30,305. Pres., Samuel Naphlay, GrassValley, Cal.--(v. 95, p. 1746; V. 96. p. 1089, 1489. 1630, 1840.)
NEVADA COUNTY NARROW GAUGE RR.-Colfax to Nevada City,Cal., 2034 miles. In May 1913 control was acquired by Oakland Antioch& Eastern (Elec.) R. Interests, V. 96, p. 1630. Stock $250,200; par ofshares, $100 each. Divs. paid: In 1882, 3%; 1143, 6%; 1.903 to 1905, 5%;1906.10%; 1909 and 1910. 2 %; 1911. 63S %: 1912, June, 1;S%; Aug.. 2%;Sept., 3%; 1913, Aug.. 2%; Nov., 3%; 1914. May, 16%. V. 98. P. 1695.Bonds, $162,000 1st 7s; Int. J. & J. at Wells Fargo Nat. Bank, San Fran.Bonds are payable in annual installments, increasing from $4,000 in 1920 to$20.000 in 1924. In April 1914 filed a monge to the Union Trust Co. of

asSan Francisco trustee to secure 5500,000 5% bonds of 51,000 each, dueApr. 1943, subject to call at 105 for a sinking fund of $3,500 yearly 1920 to1929, $7,500 from 1930 to 1940 and $16,000 1940-1943: int. A. & 0. at officeof trustee; $50,000 outstanding. V.98, p. 1157.Year ending June 30 1914, gross. $166,773; net, 545.731; other income,
$75; bond int., $12,173; bal. sur. $33,633. In 1912-13, gross. $129,365;
net. 531.230. Pres., Samuel Naphlay, Grass Valley, Cal.; V.-P., 3• I.Walter; Sec. & Treas., H. A. Mitchell.-(V. 98,9. 1157, 169b/ •
NEW JERSEY INDIANA & ILLINOIS RR.-South Bend to Pine. Ind.,

12 miles. Stock, all issued. $100.000; par. $100. Bonds,5250.000.
Mechanics' Trust Co., Bayonne. N. J. trustee. Year ending June 30 1914
muss. $85,096: net. $44.411: other income, $564; int., taxes, &c., $39,627:
bal.. surP, $5,338. Pres. & Gen. Mgr.. Clayton Mayo: V.-P.. R. 0. Scholz;
Sec., H. C. Weppler; Treas. & Gen. Freight Agent, T. A. Hynes. Office.
149 Broadway, N. Y.
NEW JERSEY JUNCTION RR.-Terminal road through Jersey City.

Hoboken and Weehawken, about 5 miles. Leased for 100 years in
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stook.
NEV JERSEY & NEW YORK RR.-Owns from Erie Jot., N. J., to

Garnerville. N. Y., 29 miles; branches to New City. &c.
' 
5 m.; operates to

ilaverstraw, &c.. 14 m.; total operated, 48 miles. Erie RR, in pril 1896
purchased control. Stock. $1,440,800 corn.. $787.800 pref.; par. $100. Con-
trolls with pref. stock and 1st mtge. till 6% has been paid on pref. for three
years at 5%. V.90, p. 914. Year 1913-14, gross, $846,601; net,5181.895.
In 1912-13, gross, $844,244; net. $255,682; other income, $2,527; int., taxes,
&c., $255,346; bal.. sun, $2,863. In 1911-12, gross, $805,005; net,income,
5283,892.-(V. 90. p. 914.)

NEW JERSEY Cc PENNSYLVANIA RR.-Whitehouse to Morristown,
N. J.. 25 miles. Frederick V. Pitney of Morristown. N. J., is receiver,
V. 96. p. 63: V. 90, p. 772. Road being out of repair, operation was
discontinued Oct. 20 1913. In Aug. 1914 It was proposed to incorporate
the Northern Central RR. to lease the road. V. 99, p. 609. Stock,
$400,000; bonds auth., 5200.000. For year 1911, gross, $45,139; net after
taxes, $14,077; bond int., $10,000; bal., sur.. $4,077.-(V. 97, p. 729, 887,
1024; V. 98,9. 913, 1845; V. 99, p. 407, 609.)
NEW LONDON NORTHERN RR.-Owns from New London, Conn.,via Brattleboro, Vt., to South Londonderry, Vt.. 158 miles.
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rentalIs $213,552 per annum, which leaves a small surplus after providing for in-terest, &e., and 9% dividends. Taxes and Improvements met by lessee.In July 1910 Issued $1,500,000 4s to refund bonds due. V. 90, p. 1677.
DIVIDENDS.-1888 to AMU 1892, 7% yearly, then 8% yearly to 1893and since to Oct. 1914. incl., 2 g % quer. (9% per an.)--t 90. p. 1677.
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RAILROAD COMPANIES
(For abbreviations. ct.c., see nots.:s on first p

age]
Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

New Orleans & North Eastern-Stook $6,000.000-- 196 _- ._ $100 38.000,000 1 In 1914 Yearly Sept 4 1914 1% New Orleans, La

Prior lien mortgage gold Ce.xo• 196 1885 1,000 1,320,000 6 g A & 0Nov 1 1915 Central Trust Co N Y

General mortgage 48,000.000 gold F.xe• 196 1902 1,000 6,162,000 4 % g J & JJan 1 1952 Farmers' L & Tr Co. N Y
Income mortgage (non-cum) 41,500.000 gold_ _ N.xr 196 1902 1,000 1.500,000 Up to4 SS % gold July! 1952 (It earned) on Dec 1

New Orleans Term-1st M 415.000.000 g gu-0.xe&r• --- 1903 1.000 &a 14,000,000 4 g J & JAMY 1 1953 Guaranty Trust Co, N y

New Orleans Texas & Mexico-See St Louis & San Fr
Newport & Richford-15t at 4350,000 g gu C&P.SB.xc 22 1911 1.000 350.000 5 g J & JJan 1 1941 Sate Dep & Tr Co.Beston

New York Bay-First mortgage $6,000,000 gold-OPx 14 1908 1.000 &c 4,185.000 4 g J & JJan 1 1948 New York & Philadelphia

N lf Bklyn & Manhattan Beach-Pref stock non-cum-
First cons mtge Blow 1st M) gold guar by L L _Ce.o•

15
15

__
1885

100
1.000

650.000
1.726.000

5
5 g

A & 0 Oct 1914 214%
A & 0 Oct 1 1935

Cheeks mailed
U S Mtge & Tr Co, N Y

N Y Cent & Hod River-Stock (4225.581.100 auth) -Tr_ ____ 100 225.581,0665 in 1914 Q-J Oct 15 1914 11i Grand Central Term, NY

Rome Vat & Ogdens cons M ($500,000 3 As)-- P.ze All 1874 1.000 9.576.000 5 & 3 A A & 0 July 1 1922 Grand Cent TerminaLNY

Consol mortgage F.zx All 1874 1.000 419.000 4 A & 0July 1 1922 do tio

Oswego Bridge Co first mortgage z 1885  100,000 6 F & A Feb 1 1915 do do

Syracuse Phoenix & Oswego first mortgage ___Baz 17 1885  175.000 8 F & A Feb 1 1915 do do

Nor & Mont 1st M gold (410.000 pm) -  Nz 13 1886 --------130.000 5 g A & °Apr 1 1916 do do

R W & Ogd Term RR first M gold assumed 
_--- 

-ze• 7 1888 1.000 375.000 5 g M & N May 1 1918 do do

Osw & Rome 1st M 7s (4350.000) and 2d M 55go --z 28'65-'91 1.000 747,000 5 g & 7 Various May 1 1915 do do

Utica & 1311'k Riv 1st M gold guar p & I_Ce.ze 150 1890 1.000 1.950.000 4 g J & J July 1 1922 do do

New York & Northern first mortgage gold zc 57 1887 1,000 1.200.000 5 g A & 0 Oct 1 1927 do do

NY & Put cons g gu p Sr I Un.xeltr 57 1894 1,000 3,987.000 4 g A & 0 Oct 1 1993 do do

Moh & Mal 1st M $15.000 pm g gu p&i(end)Col xes 182 1892 1,000 2,500.000 4 g M & 8 Sept 1 1991 Columbia Trust Co,N Y

Consolidated mtge gold 0.xc5Str 182 1902 1.000 &e 3,900.000 314 g M & S Mar 1 2002 Grand Cent Term. N Y

Carth & Adir 1st M g guar Un.xc•Scr 46 1892 1,000 1,100,000 4 g J & D Dec 1 1981 do do

Carth Water & Sack Har 1st Mg gu p & i (end)__x 29 1891 1.000 300.000 5 g J & J July 1 1931 do do

Gouverneur & Osweg atchie 1st Mg gu p & 1_ Un.xc 13 1892 1.000 300.000 5 g J & D June 1 1942 do do

New York & Ottawa first mtge gold Ox 69 1905 1.000 &c 1,458.000 4 g J & .1 July 1 1955 do do

Little Falls & Dolgeville first mortgage 1902  250.000 3 J & J July 11 1932 do do

Geneva Corning & Southern 1st & ref M 1909  600.000 4 M & N May 1 1959 do do

N Y Central & Hudson River Issues-
Refunding mortgage 5100.000,000 gold___Ce.xo• &I 1,828 1897 1.000 Lie 94.000,000 314 g I & J July 1 1997 do do

Coll trust g Lake Shore stock  (1.xe dor ___ 1898 1.000 doe 90.578.400 314 g F & A Feb 1 1998 do do

do do Michigan Cent stock fix -__ 1898 1.000 &e 19.336,000 3)4 g F & A Feb 1 1998 do do

Mtge on Spuyten D & P IA gold Cex -__ 1909 1.000 &e 2.500,000 314 g J & D June 1 1959 do do

Debentures (V 69. p 1102; V 71. p 502. 964) x 1900 1 bond 5,500,000 314 gI & J July 1 2000 do do

Debs g (V 98, p 2384; V 86, p 1467)__Us.xc5&r5 ___ 1904 1.000 &e 48.000.000 4 g M & N May 1 1934 do do

Deb bonds (Harlem purch, &c) Ci.xc•Scr• --_ 1912 1,000 &c a9,188,000 4 g J & J Jan 1 1942 New York

Consolidation M $167,102,400 gold___Ba.xc•&r• ___ 1913 1.000 &c See text 4 g F' & A Feb 1 1998 New York

Refunding and improv't mtge see text__40.0&r* -__ 1913 4. £ & fr See text  A & 0 Oct 1 2013 N Y, London & Paris

Gold notes ($3:).000.000) authorized  a
re... h.% aaaarad by ,,n,T C1117 102 400 401 mortiracrA of1013

1912  
sea tax t

20.000.000 414 g M & N May 1 1915

NEW MEXICO CENTRAL RR.-Owns from Santa Fe. N M.. south to

Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe

Central R3/.111 Aug. 1908. On Jan.111 1910 C. C Murphy of Pittsbureh was

appointed receiver. Forec,osure begun June 1910 under 1st M. of 1901 and
also under Albuntierque & Eastern mtge. V. 60, n. 108, 1554, 1577; V "9.
p. 1109. Foreclosure sale was adjourned indefinitely. V. 98, p. 1993;
V. 99, p. 1900. Stock, 42,500,000, all outstanding. For year end. June 30
1914. gross. 92,741: oper. def.. $6,586. In 1912-13, gross. $110.808; net,
421.305; other income, $144; int., taxes, &c., $18.110; bal., sur., $3,339.
Pres.. Harrison Nesbit. Pittsburgh, Pa.; V.-P.. W. S. Hopewell: Treas.,
Charles C. Murray; Sec., Francis J. Torrance. Office, Santa Fe, N. M.
_(v. 92. p. 1109; V. 98, p. 1993; V. 99,13. 198.) 

.-NEW ORLEANS GREAT NORTHERN RR.-Owns New Orleans, La..
to Jackson, Miss., 182 miles, with branches, Rio. La., to Tylertown. Miss..
41 m.; Slidell. La.. to Folsom, La., &e., 62 in., making a total of 285 miles
operated, incl. 29 m. trackage from New Orleans to Slidell. La., and other
trackage. 13 m. Stock, $7.500,000. 1st M., $10,000,000 auth. issue:
outstanding, 17,500,000. Plain bonds and notes June 30 1914, 435.000.

tor-EA-R'N- INGS.-2 mos.,c1914 at 
Gross, $296,828; net, $112,927

July 1 to Aug. 31. 1913 Gross, 322,075; net. 136,233
Report for year ending une 301913, in V. 97, p. 1352. In 1913-14. gross,

$1.875,540; net, after taxes, $709,199; other income, $3,572; int. on bonds,
$427,180; other charges, $111,508; disc, on securities. $19,104; bal. sur.,
$154,979. Pres., H. I. Miller; See. and Treas., F. A. Lehr; Gen. 'Mgr.,
R. H. Howard.-(V. 97, p. 1352.)
NEW ORLEANS MOBILE & CH ICAOCERR.-Operates-403 miles, viz..

Mobiie,Ala. ,to MiddletonTenn369 I Ellisville Jct. to Ellisville, Miss_ -
Beaumont, Miss.. to Hattiesburg 271 3

3572TANIZATION.-Successor Dec. 1 1909, per plan V. 85, p. 1577; V.
87. p. 1664. to Mobile Jackson & K. C. and Gulf & Chicago, foreclosed.
On Dec. 19 1913 Pres. William F. Owen was made receiver. V.97, p. 1898.
The St. Louis & San Fran. and Louisv. & Naslav. late in 1911 acquired a

joint controlling interest in the stock. A traffic agreement has been made
with the New Orleans & Northeastern By., under which the latter will at-
tend to business offerings to or from New Orleans, arc. V. 97, p. 1352;
V.93. p. 1464: V. 94. p. 351: V. 96, p. 132.

Protective Committee for 1st and Ref. 5s.-John W. Platten, Chairman;

'
V. Ehricher, 55 Cedar St. Sec.; U. S. Mtge. & Trust Co depositary).
V. 96, p. 1630; V. 97, p. 1840.
There are also outstanding 533,000 old Mobile Jackson & K. C. 1st 50-year

(not tax-exempt) gold 5s, due June 1946; int. J. & D.: Central Trust Co.,
N. Y., trustee. Of the 1st 5s of 1910, $167,000. and of the pref. stock,
4740,500, in addition to the amounts shown as outstanding above, were in
the treasury June 30 1914. See V. 94, p. 351; V. 93,p. 871; V. 94,p. 488.
Miscellaneous car trusts June 30 1914$89,102.
EARNINGS.-2 mos.,1 1914 Gross, $342.357; net. 4100.899
July 1 to Aug. 31. 11913 Gross, 364.715; net, 133.839

REPORT.-Report for year ending June 30 1913, in V. 97, p. 1352. In
1913-14, gross, $2.204,369; net, after taxes, $667.486. In 1912-13 (535
average miles): Gross revenue, $2,490.052; net, after taxes. $658,623; int.,
rents, &c., $957,519: bal., def.. $298,896.-(V. 97. p. 1898.)

NEW ORLEANS &NORTH EASTERN RR.-New Orleans. La., to
Meridian. Miss.. 196 miles. Stock. $6.000,000 (par 5100). of which

$5,336.300 and 45,595.000 gen. 4)45 and 41,500,000 incomes were held in
Jan. 1914 by Ala. New Orleans Texas & Pacific Jct. My. (V. 74, p. 681.)

1--11177---(%)  '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.
Yearly (Sept.)'( 3 3  3)4 5 8 4 5 6% 6% 5 5 1
Of the gen. 4%s, $1,372,000 are reserved to retire the remaining prior lien

bonds and 4466.000 for future needs.

EARNINGS.-12 mos.,f 1913-14 Gross. $3,975,710: net. $920,180
July 1 to June 30. 11912-13 Gross, 3,764,458; not, 898,411

REPORT.-For 1912-13, In V. 97. p. 1500.
Year end. June 30. Gross. Net. Other Inc. Int. .31,c. Balance.
1912-13 $3,764,458 $751,264 4213,636 4583,533 $381,367
1911-12  3,765,754 878.235 148,578 855.429 371,384
From surplus paid div. of 5% ($300,000) yearly.-(V. 99. p. 748.)

NEW ORLEANS TERMINAL CO.-Owns extensive terminal property

at New Orleans and a belt railroad around the city, leased to the St. Louis &

San Francisco and Southern By. for 99 yrs. from July 11903, rental covering

ail expenses of operations, maintenance, taxes and interest. Southern Ky.

and St. Louis Li San Francisco each owned half of the 52,000.000 outstanding

stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L.

& S. F. on July 1 1913 defaulted in payment of one half of the int. then

due and the Court held in May 1914 had forfeited its one-half share. See

V. 98, p. 304. 1460; V. 86, p. 721; V. 88, p. 564; V. 92.,p. 660: V. 97, P.
1898. Pres., D. D. Curran.-(V. 98, p. 304, 763, 1460) )

NEWPORT & RICHFORD RR.-Owns from Newport. 
Vt.. to Canadian

lino near Richford, Vt., 22 miles. Leased for 99 years from June 8 1881 to

Montreal do Atlantic By., In turn operated by Canadian Pac
ific By.; rental

$18,000 a year. Stock, 5350,000, mostly owned by Connecticut & 
Pas-

sumpsle Rivers 1112. (Boston & Maine system), which 
guarantees the new

43501.000 1st 55, principal and interest. V. 91. p. 1026.-(V. 91. p. 1026.)

NEW YORK BAY RR.-Owns from Kearney 
Junction, N. J., to

Waverly, and from Waverly to the bulkhead line at 
Greenville piers, on

New York Bay, 11.02 miles, with 2 branches, 2.57 miles; 
total, 13.59 miles.

Stock. $6.000.000, all owned by Penn. RR.. with Dee 31 1
913. 13.100.000

of the bonds. Mortgages payable Dec. 31 1913, $250,000; 
debt cords..

$56.000.-(V. 86, p. 920, 982.)
NEW YORK BROOKLYN & MANHATTAN BEACH RV.-Owns 

from

Fresh Pond Junction to Manhattan Beach (Coney Island). and 
branches

to Bay Ridge and Greennoint. 15 miles. Leased for 99 years from Oct. 1

1885 to the Long Island RR. Co., which owns majority of stock. Rental.

interest on bonds and 5% on pref. stock. Common stock, 4350.000.
L. I. RR. has attached to the bonds its unconditional guaranty of principal
and interest in addition to facts as to lease.-(V. 83, p. 1348)

aLIMMIla••••••••.71 

NEW YORK CENT. & HUD. RIVER RR.-(See Maps, pp. 98. 97.)
Lines Owned- mum Beech Creek RR. •   165

New York to Buffalo  434 Beech Creek Eaten RR.. etc. • 136
Branches  1.394 Wallkill Valley  33

Operated Under Contract-
479 Terminal Ry. of Buffalo• 11

Troy & Greenbush•  6 St. Lawrence & Adirondack' 56

New York & Harlem*   136 Toledo & Ohio Central  443
5 Zanesville & Western  90New Jersey Junction*

Boston & Albany------------ 393 Toronto Hamilton & Buffalo  91
Trackage. etc._ ______   273Dolgeville & Salisbury Ry____ 4

Geneva Corning & Southern* -- 232 Total In earnings_ __ _3.756
Controlled-Operated Separately.

Lake Shore & Mich. Southern' .,1.853 Dunkirk All. Val. & Pitts.'_   91
Michigan Central... ______ -.1.800 Pitts. e. Lake Erie System..   224
Lake E. Alliance & Wheeling_ Chicago Kalamazoo & Saginaw 45
N. Y. Chic. & St. Louis RR.' __ 523 Detroit & Charlevoix_ _ 42
Lake Erie & Western* ______ 905 Indiana Harb. Belt (V.93:-p.164) 105
"Big Four" System'- --------2.014

245 
Total 1914, less 

12,311
272 miles-Chicago Indiana & Southern* 359

Cincinnati Northern' ---------245 duplicated 
In Feb. 1913 merged 379 miles of controlled and leased lines in N. Y.

State, including New York & Putnam, Mohawk & Malone, New York &
Ottawa, &c., and in April 1913 839 in les of additional lines in N. Y. State,
Including Rome Watertown & Ogdensburg, Utica & Black River, Little
Falls & Dolgeville, &c. V. 98, p. 554, 653, 863,1089, 1157; V. 98, p. 1077.

In May 1912 was authorized by P. S.Comm . to sell to N.Y. N. H.& 11.re-
malning interest in majority holdings of Rutland RR. pref., but suit is
pending to restrain sale. V.92. p. 527; V. 94, p. 1317; V. 95, p. 1608.
PROPOSED CONSOLIDATION.-The stockholders on July 20 1914

ratified the agreement of consolidation of the company, the Lake Shore &
Michigan Southern and nine other subsidiaries (below named) under title
of "The New York Central Railroad Company" with 4300.000,000 auth-
orized stock, all common. Of this, 3249,590.500 is to be issued to the
stockholders of the consolidating companies and 450.409.500 will be reserved
for future purooses. When the agreement has been approved by the Pub.
Ser. Comm'rs, the consolidation will be consummated. V. 98, n. 1393,
1845; V. 99, p. 270, 343, 467, 538, 1052, 1131. 1215.

Basis of Exchange of the 8249,590,500 Stock of Consolidated Company.
New York Central & Hudson River RR. stock, par for oar. $225,581.066
Lake Shore & Mich. So. By. minority stock, $4,706,900, five

shares for one (see, however, iettlem't as to $1,500,000 stk.) 23,534,500
Minority stockholders in other subsidiaries  474.934
Companies included with Lake Shore Li Michigan Southern in Merger.

Detroit Monroe & Toledo RR.Geneva Corning & Southern RR.
Terminal By. of Buffalo. Kalamazoo & White Pigeon P.R.
Dunkirk Altegh. Val. & Pittsb. RR. Northern Central Michigan RR.
Chicago Indiana & Southern RR. Swan Creek Ky. Co. of Toledo.
Detroit & Chicago RR.
STOOK.-Divs. on stock reg. in London are payable at 49%d. to the S.

V. 89. p. 1223, 1411. 1542. 1668: V. 90. p. 705. In April 1913 outstanding
stock was increased from $222.729,300 to S225,581.000. V. 96.p. 863.1298.
DIV'NDS. '00-06. '07. '08. '09. '10. '11. '12. '13. 1914.

Since 1894.'7.14 yriy. 5 yrly 6 5g 5 54i 5g 5 511,1,14.1q.IYA
NEW BONDS.-Preparatory to the absorption of the Lake Shore &

Mich. So. and other subsidiaries west of Buffalo, two new mortgages were
made in 1913. per plan in V. 98. p. 1424. namely (see V. 98. p• 387):
Consolidation Mort. $167,102,400 to Secure, Without Increasing Debt
(1) Equally by Lien Prior to that Securing the Debentures-

(a) N. Y. Cent. 3B% Lake Shore coll, bonds of l898-1998-....$90,578,400
(b) N. Y. Cent. 3 % Mich. Cent, coll, bonds of 1898-1998__ 19.336,000
(2) Equally by ten Subsequent to Lien of Aforesaid-

(c) N. Y. Cent. debentures of 1904, due 1934 $48,000.000

(e) 4% Consolidation Mtge. bonds dated Aug. 1 1913 and due
9,188,000(d) N. Y. Cent. debentures of 1912, due 1942 

Feb. 1 1998, issuable in series A, B, 0 and D only to refund
above collateral bonds and debentures, respectively.
The Consolidation Mortgage covers the lines owned in 1913 (including

those then brought in by consolidation). 75% (3,750 shares) of the stock of
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush,
New York & Harlem, West Shore and Beech Creek railroads. On the main
line between New York and Buffalo there is no lien ahead of it except the
5100.000,000 1st M. of 1897; and on the railroads consolidated in 1913. such
as the Rome Watertown & Ogdensburg, Mohawk & Malone. &c., there are
no prior liens except the old underlying mortgages thereof and the N. Y.
Central's $100.000,000 1st mortgage.
Over 75% of the Lake Shore collateral bondholders had on April 11 1914

(when the option to do so expired) consented (a) to the consolidation of
the N. Y. Central and the Lake Shore; (b) to an exchange, following con-
solidation, of these 4% bonds for their 3)4% Lake Shore collaterals. $ for 4.
V. 98, p. 1245. 1393. 1695. See also "Consolidation" above.
Refunding & Impt. Mtge. for New Capital and Debt Unification.
The purpose of the Refunding and Impt Mtge, is to provide for future

financing of the New York Central or of a successor consolidated company,
and for the unification of the debt. The bonds are issuable in series, all
due Oct. 1 2013. but bearing date of April 1 or Oct. 1 next preceding the
date on which the series is authorized, and carrying interest at such rates,
subject to call at such dates,

, 

and prices, and with such provisions as to con-
version, &c. as shall be fixed by the board for successive series.
Limited to 3 Times Cap. Stock-Limitations after Issue of $500,000,000.
The amount of bonds which may be issued under the Ref. and Imp. M •

isnot limited to a stated amount, but is determined by standards set up
in the mortgage itself, and those standards are believed to be such that a
bondholder will be indifferent as to the amount of bonds which may be
outstanding under the mortgage, so long as the standards are complied
with. The amount of Ref. & Impt. M. bonds outstanding cannot exceed
three times the amount of the capital stock as from time to time increased.

After 3500.000.000 of the bonds shall have been issued, not more than
80% of the cost of Improvements, additions or new property can be paid

Lines Leased (*See this co.)
West Shore' 
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

New York Central & Hudson River (Con.)
One-year notes 
Notes $12,000,000 (to be paid Nov 5 1914) 
Notes. about $30.000,000 
Six months and one-year coupon notes 
Equip tr (B & A) $500.000 clue yiy text-0.50.4r

New York Central Lines-
Joint eq tr g $2,000.000 an (V 86, p920) _13.z0• dor
do do 32.000.000 an (V 90. p 914)- (Ise dor
do do due $1,000.000 yearly (1.zo5 dor
do do due $1.348.000 yearly Ci.ze&r

New York Chicago & St Louis--Common stook 
Second preferred stook (5% non-cum) 
First preferred (5% non-cumulative)
First mtge gold (closed) Ce.xo•dor
Debenture bonds 210.000.000 gold _ ..13.xo•&r•

N Y Conn RR-lst M grad 105 beg Aug-'18- 0.y.er*

N Y & Green wood Lake--Prior lien M gu p & I_ N.gxo•

New York & Harlem-Common 14%. 10% guaranteed
Preferred stook 14%. 10% guaranteed 
Refunding mtge (now first) $12.000.003 g 0.x05dor

N Y Lackawanna & Western-Stook guar 5% (end)._
First mtge guar by Del Lack & Western F.xo•
Construction mtge guar by D I, & W (end) _  F.xo•
Third M Term Imp ($5.000,000) guar p &I (end).F.x

New York Lake Erie & Western-See Erie RR
N Y& Long Br-Gen M (now 1st) $2,500,000 gCe.o•
New York New Haven & Hartford-Stock (see text) _
Debentures ($5,000,000 are 4s) non convert..
Debentures (for F H & W) (V 78, p 2335) a
Debentures (for N Y 0 4W) (V 80. p2458) _seder
Debentures convertible (see text) xo• dor
Debentures not convertible- -- 

_-- 
______ ____ __z

Debentures 145.000.000 francs ($29.000.111111) --x
Debentures $39.029,600 gold cony (text) . ...zo"-dor
Notes secured by collet $20,000,000 red 10234 
Notes $10,000,000 
N y prov & Boston gen M (now 1st) g assum _seder
Housatonic con M (33.000,000) g (assumed)-F zo•
N Eng cons (now 1st) M $7.500.000 55 g gu-Ba.zc•
N V A. Nr P. nnatnn Tr.em 1st iu 51 .500.000_ AR.zedor

-

___
___

_--
---
---
---

La
___
---
53
146
146
136
214
214
214
214

38
_ 
___

-__
--.
_ _
- --1907
- -

___
62
87
363

1914
1913
1914  
1914
1912

1907
1910
1912
1913

-100
iiii' 
1906
1913
1896
-___
----
1897
._
1880
1883
1890

1891
_

'9Y-151
1904
1905
1906
1906

1908
1914
1914  
1892
1887
1895
Mg°

$1.00()&c
5.000

ab
1.000

$1.000&c

1,000 doo
1.000 4o
1.000 doo
1.000 &c

100
100

L000
1,000

1.000 &c
100 40

50
50

1.000 doc
100

1.000
1,000
1,000

1.000
100

1,000
500 40
1,000

100 dos
 15.000.000
5130frsdoc
$100 &c

1,000

1.000
1.000
1.000
1.000

35.000.000
12.000.000

t30.000.000
40,000.000
6.590,000

16,000,000
22.000.000
13.000.000
18.872.000
14.000.000
11,000.000
5,000.000
18.777.000
10,000.000
16.000.000
1.471.600
8,656,050
1.343.950
12.000,000
10.000.000
12.000.000
5.000.000
5.000.000

2.500.000
180.017.000
10.000,000
10.000.000
15.000,000
9.765 450

27.985.000
39.029.000
19.927.000
See text
1.000.000
2.839.000
17.500.000
1.5fin flan

5
5
5
5
434 g

5 g
434 g
414 g
434 g

See text
See text
See text

4 g
4 g
434 g
b g

See text
See text

334 g
5
6
5
4

4 g do 5
See text
314 & 4

334
4
334
4
4
6 g
5
6
4 g
5 g

4 g & 5 g
d

A & 0
A & 0

M & N
J & J
J & J
J & J
March
M & S
M & S
A & 0
M & N
F & A
M & N
See text
See text
M & N
Q-J

J & J
F & A
M & N

M do S
Q-M 30
M & S
A & 0
J .4 J
J & J
M & N
A & 0
J & J15
M & N

A & 0
M & N
J do J
A R. ri

  Sept 15 1915  
 Nov 5 1914
  1915

Apr-Oct '15
Oct 1915-1927

Nov 1915-1922
Jan 1 1915-25
Jan 1915-1927  
Jan 1 1915-28
Mch 1 1913 4%
Mch 2 1914 2 %
Mch 2 1914 234
Oct 1 1937
May 1 1931
Aug 1 1953
May 1 1946
Oct 1 1914 2%
Oct 1 1914 2%
May 12000
Oct 1 1914 134
Jan 1 1921
Aug 1 1923
May 1 1923

Sept 1 4941
Sept30'13 134%
MO 1 1947
Apr 1 1954
July 1 1955
Jan 1 1956
May 1 1956
Apr 1 1922
Jan 15 1948
May 1 1915

Apr 11942
Nov 1 1937
July 1 1945
A ..•• 1 1 f1011

Grand Cent Term, N Y
New York

Guaranty Trust Co, N Y
do do

New York and London
Grand Central Term. N Y

do do
do do

Union Trust Co. N Y
Grand Central Term NY
New York
50 Church St. New York
Grand Central Term, N Y

do do
do do

Del Lack & WestermN Y
do do
do do
do do

Liberty Nat Bank, N I'
Co's office, New Haven
Lincoln Nat Bank, N ir
Second Nat Bank. N H
Lincoln Nat Bank. N Y
Second Nat Bank. N H
Lincoln Nat Bank, N Y
Paris. London. 40
Second Nat Bk,New Hay
New York or Boston

Central Trust Co. N Y
Farmers' I, do Tr Co, NY
Safe Dep & Tr Co, Boston
,rmir. r•ftIngs• ves. fro n nod

for from the proceeds of bonds. Not more than one-third of the amount
of bonds can be used in the acquisition of bonds or stocks of °tries com-
panies. After $500,000,000 of bonds shall have been issued, no additional
bonds can be issued without the vote of stockholders. Each issue of bonds
must receive approval of RR commissions and P. S. Commissions.
In Feb. 1914 authority was given to issue 370.000.000 ref. and impt.

series A or B 430, redeemable at 110 on any interest day on 3 mos. notice,
to retire the $30.000,000 bonds which matured March 1 1914 and $39,662.-
000 additional one-year notes falling due in 1914, of which $40.000,000 was
sold in April 1914, an option being taken on the remaining 330,000.000.
V. 98. p 611, 690, 1245, 1.393; V. 99. p. 1052, 1131.
Lien Foliows Consolidation Mortgage on Road Now Owned-Further Security
The Ref. & lmpt. M is (1) a lien next to the lien of the Consolidation

Mtge. (see above) on the propertles, &c., covered by that mtge. (2) A first

lien on the leases of the Beech Creek Extension. Geneva Corning& Southern.
New Jersey Junction and Wallkill Valley railroads, subject to the outstand-
ing bonds of each. (3) A first collateral lien on $500,000 2d Mtge. bonds
of Beech Creek RR. and 53.964.000 Consol. Mtge. 45 of the Beech Creek
Extension RR. companies. (4) A first lien on-

Stock owned Pref. Stk. Corn. Stk. Pref.Iss'd. Com.Iss'd.in-
N. Y. & Harlem RR.(par 350)$1,112,250 $5,063.550 $1.343,950 38,656,050
West Shore RR  10,000,000   10,000,000
Beech Creek Extension RR__ - - -- 5.329.000   5,329.000
Geneva Corning & Sou. RR-- e,b-ocion 1,820.800 5.000,000 2,325,000
New Jersey Junction 

RR-- _- 
- .- . 100,000   100,000

The N. Y. Cent. owns $45.289 .... out of $50,000,000 of Lake Shore
stock, and that stock is pledged as security for $90,578400 of New York
Central 314% Lake Shore collateral bonds. The equity in this Lake Shore
stock Is pledged under the Refunding & Improvement Mortgage.

Bonds Issued or Issuable. for Retirement of which $297,211.400 Refunding and
Improvement Mortgage Bonds are Reserved.

1st M. of 1897. due 11197 [the company reserves the right to
issue the remaining $6,000,0001 3100.000.000

Consolidation Mtge. (see above) dated 1913. due 1998  167,102,400
17 underlying divisional bond issues shown in table top of page 29,509,000
N. Y. Central 3600.000 4% bonds due 1959 (of an authorized

issue of 310,900.000), secured by mortgage executed in 1909
by Geneva Corning & Southern RR  600,000
OLD BONDS.-Ffrst mortgage is for 3100,000,000. A supplemental

mortgage made in 1913 extended the lien of the mortgage over the 1,019
miles of lines (Rome Watertown & Ogdensburg, &c.) merged in 1913. V.77.
p. 452; V 86, p. 1043. 1101: V. 88. p. 506; V. 94. p. 208; V. 96. p. 1424

Collateral trust 3 14s of 1898 are secured by deposit of stock of the Lake
Shore & Michigan Southern and Michigan Central Rils, at the rate of $100
or L S. de M S. stock for each $200 of bonds and $100 of Mich. Cent. stock
for each $115 of bonds. V.96, p. 1424: V.66. p. 288. 336. 760. 811.
The underlying bonds and debenture issues are limited by the new mort-

gages above described to the amounts outstanding in 1913, excel: that, as
M. above stated, the final $6.000,000 of the 3100.000.000 1st . 3 a of 1897

can be sold if desired. The collateral trust issues of 1898 and t e deben-
tures of 1904 and 1912 (V. 94. p. 208) are secured by the new consolidated
mortgages as above shown. As to bonds secured on Geneva Corning &
Southern, see preceding paragraph and V. 88, p. 1128: V. 89. p. 287.
As to other equip. trusts of 1909 to 1912. see "N.Y. Central Lines" below.
In Oct. 1912 made an equipment trust for $7,500,000 to provide equip-

ment for the Boston & Albany. V. 95, p. 1040. 1332. 1403: V. 98, p. 1072.
GUARANTIES.-The company guarantees Western Transit Co. 334s

for 31.000.000 due Feb. 1923; $2.500,000 Clearfield Bituminous Coal Cor-
poration 434s, West Shore RR. 4s. dm. V. 93, p. 45. 164.
GENERAL.-Tn 1902-03 control of the Reading Co. was acquired by

Baltimore & Ohio and Lake Shore. V. 76, p. 101; V. 78, p. 48.
In 11102-03 contrui of the Reading Co. was acquired by Bait. & Ohio

and Lake Shore V 76. 13 101: V.78. p 48
In Nov. 1913 312.000,000 and in Jan. 1914 somewhat less than $30.000,-

000 5% 1-year gold notes were sold to refund old notes and in Sept. 1914
35.000.000. V. 96, p. 1089. 1229. 1298; V. 97. p. 729, 1287; V. 98,p. 236;
V. 99. p. 748. 970.
In Oct. 1914 sold 320.000.000 each of 6 mos. and one-year 5% notes to

meet the company's requirements well into 1915. The first maturity to
be met is $12,000,000 one-year notes due Nov. 5 1914. V. 99. P. 970, 1052.
In July 1912 the Oregon Short Line (Union Pacific system) owned

317.857.125 N Y. Central stock. V. 84. p. 52, 671; V. 89. p. 411.
The New York State Railways Co. (see "Electric Railway Section") is

the company's trolley ally, owning or controlling some 634 miles of electric
railway In N. Y. State (compare V. 87. p. 544; report, V.96. p.483: V. 94,
D. 768) In July 1910 an initial dividend of 134% was paid on the N. Y
State live. corn. stk. and 1 34% on Mohawk Val. Co. stock. V. 90. p. 1296
EARNINGS.-8 MOS., 11914 Gross, $62.686.704; net, 314.679.504
Jan. 1 to Aug. 31. 11913 Gross. 61.181,758: net. 16.087.769

ANNUAL REPORTS.-Report for year ending Dec. 31 1913 was given
at length in V. 98. p. 1065. 1077. See alis9oled3.itorial. P. 1030.

Year ending Dec. 31- 4912. 1911.
Miles operated  3.753
Railroad revenues $116,904 .3043109,697,5883103,954 .863
Operating Income (after taxes) 322.670.525 522.997.780 323,128.377
Other income 16.668.228 17.880.142 16.236.180

Gross corporate income $39438.753 340.877.922 $39.364,557
Rentals of leased lines  38.518.857 310.055.192 $10.036.832
Interest on bonds, &c  14.024,150 11.902,155 10.323.809

2,373.970 3,000.579 1,894.045Hire of equipment, incl. interest 
1Other rents and miscellaneous  ,178,218 2.037,303 1,805,422

Dividends (5%) 11,243.021 11,136.465 11.136.465
Balance, surplus  32.000,537 32,746,228 $4.167.984
Pres. A. H. Smith; Chairman, Chauncey M. Depew: Vice-Presi-

dents, John Carstensen. Chas. F. Daly. Ira A. Place, Wm. K. Vanderbilt
jr,, A. T. Hardin and Howard M. Biscoe; Treas., E. L. Rossiter•

'Sec.. Dwight W. Pardee. Directors (April 1914). Wm. K. Vanderbilt, 
F. W. Vanderbilt, 0. M. Depew, Harold S. Vanderbilt, William
Rockefeller, William H. Newman, Marvin Hughltt, A. H. Smith. Geo. F.

Baker, Jas. Stillman, W. K. Vanderbilt Jr., Harold S. Vanderbilt, Ogden
Mills and Robert S. Lovett.-(V. 99, 1). 1131, 1215.)
NEW YORK CENTRAL LINES.-The N. Y. Central Lines equip.

trusts cover engines,Jassenger cars and freight cars used by various lines
of the system which ointly and severally agree to pay prin. and int- the
larger part being for . Y. Central and Lake Shore.-(V. 98, p. 387. 1845.)
NEW YORK CHICAGO & ST. LOUIS RR.-(S68 Map of New YorkCentral & Hudson River.)-Owns from Buffalo. N. Y., to Illinois State Line.-seem R m. leased bet. Dunkirk and Silver Creek, leaving 494 m.: leases the

proprietary line, Chic. & State Line RR.. III. State line to Grand Crossing.
10 m.; also leases Dunkirk to Silver Creek. 8 na.: total, 512 m.: trackage in
Buffalo. N. Y., 1 % m.. and Or. Crossing, Chic., Ill. (Lake Sh. RR.). 9 m.
STOCK.-Lake Shore & Michigan Southern owns 36.240.000 common.

$6.275.000 2d preferred and 22.503,000 1st preferred stock. After 5%
dividends on the $14,000.000 common stock, all classes of stock share alike.
DIV8. (since '06). 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914.
First preferred_  5 yearly  Mar., 234-
Second preferred_ 4 -5% yearly (234% s• a.)  Mar.. 234Common -None---- -3% yearly Mar. -4- None
In Sept. 1914 the semi-annual dividends on the 1st and 2d pref. stocks

were omitted. V. 99,p. 538.
BONDS.-First mtge. abstract. V. 45. p. 541. The debenture 4s will

be secured by any new mtge. V.82. p.693: V. 86.p. 1344; V. 88. p. 1062.
On Feb. 8 1910 made 4% 5-year equipment agreement. V.90. p. 772.
EARNINGS.-8 mos.. 11914 Gross, $7,450,674; net. $1.089,804
Jan. 1 to Aug. 31. 11913 Gross. 8,138,558; net. 1,560.765
REPORT.-Report for 1913 was in V.98, p. 1528. Principally a freight

line, freight in 1913 contributing $10,340,596 out of $12,342,000.
Year ending Dec. 31- 1913. 1912. 1911.

Railroad revenues $12.342,000 512.226,237 $11.258,008
Operating income  $2,215.245 $3.114.139 32.850.085
Other income  224.943 219.192 149.834

Gross corporate income  $2,440,188 33.333.331 32,999.919
Interest on bonds  $1,154,868 31,158.841 $1,161,893
Hire of equipment, other rents, &c_. 457,746 392.630 322.957
Div. on 1st and 2d Pref. (5%)  800,000 800.000 800,000
Div, on common stock   (4%)560.000 (3)420.000

Balance, surplus_   $27,574 $421,860 $295,068
President, Wm. H. Canniff.-(V. 98,13. 1528 V. 99,13. 538.)
NEW YORK CONNECTING RR.-To own a new route for the inter-

change of passenger and freight between the Pennsylvania and New York
New Haven & Hartford RR., which own the entire $3,000,000 stook.
Expected to be completed in summer of 1916. V. 98, p. 696. Road
will be about nine miles long, extending from connections with the Long
Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via
Its own bridge at Randall's Island, to Port Morris, N.Y. (V.97. P. 1504.)
To be operated by the N. Y. N. H. & H. RR. and results shared with the

Penn. RR. In proportion to respective earnings on freight Interchanged.
Or the 1st M. gold 4.34s ($30.000,000 auth. issue). 516.000,000 have been
sold, guaranteed, principal and int., jointly and severally by the Pennsyl-
vania RR. and N. Y. New Haven & Hartford RR.-(V. 97,n. 1504. 1427;
V. 98.0. 1072, 1245. 1316; V.94. p. 706; V.95, p. 968.-(V. 98, p. 1993.)
NEW YORK & GREENWOOD LAKE RY.-(See Map of Erie RR.)-

Owns from Croxton Jct., N. J., to Sterling Forest. 42 m., and branches to
Ringwood, doc., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m ;
total owned, 54 m. Stook, 2100.000; par. $50. Leased to Erie RR. for
999 years from May 1 1896. Prior lien bonds are guaranteed, prin. and int..
by Erie See V. 63. p. 513: form of guaranty, V. 65. P. 463.
NEW YORK & HARLEM RR.-(See N. Y. Cent. & Hud. Rio. RR.) -

Owns steam road N. Y. City to Chatham. N. Y., 136 m. Also owns street
railroad on Fourth & Madison avenues, N.Y. City, 10m. Mcets V.95, p.47,
The N. Y. Central & Hudson River RR. had on Dec. 31 1913 acquired

$6,195,800 of the $10,000,000 stock at 35070 (or $175 per share). V. 94
p. 208. 768: V. 93. p. 1788. 1600, 1696: V. 94. p. 1057: V. 98, p. 1157.
The steam road (since partly electrified) was leased April 1 1873 for 401years to the N. Y. Cent. & Hudson R. RR. Co. for interest on the bonds anddividends of 8% (thia being increased to 10% by a supplementary agree-

ment) per annum, payable J. & J. on the entire capital stock.The street railway was leased July 1 1896 for 999 years to the Metro-
politan St. Ry. (now N. Y. Railways Co.) at 3350.000 for the first 5 yearsand $400,000 annual rental thereafter: this is distributed as a div. on thestock, payable 2% in April and 2% in Oct. V.94, p. 124.-(V.98, p.1609.)
NEW YORK LACKAWANNA & WESTERN RY.-Binghamton to Buf-

falo and Internat. Bridge and branches, 214 m., of which the main line, 213m., Is double track; 13. L: & W. has a lease for duration of charter from Oct
1882. giving a guaranty of the bonds and 5% yearly on the stook. See form
of guaranty of terminal bonds in V. 67. P. 1357: see also V. 68, P. 283.
NEW YORK & LONG BRANCH RR.-Perth Amboy to Bay Head, N. J.,

38 miles. Operated under an agreement made in 1888 for a period of 99years with Penn. RR. and Cent. RR. of N. J., which jointly and severally
guarantee interest and 7% on the $2.000.000 stock, all owned by CentralRR. of N. J. Of the bonds $192.000 are 5s.-(V. n. p. 438.1
NEW YORK NEW HAVEN & HARTFORD RR.-Covers Southern NewEngland and the only direct routes between New York and Boston.
Lifted owned nFee- Miles. Leased (part owned)- Miles.Woodlawn Jct. N. Y.. to Provl- Old Colony RR. (which see)--- 532deuce. R. I 173 Lines Leased-

Boston, Mass.. to Hopewell Jct.. Providence and Worcester 
N.Y 213 Norw. & Worcester (which see) 111

53) . 88 P.  

New Haven. Conn.. to Spring- Other lines 
 120 Track to New York City, &c. 107Linfieseld'toMallisttsfield, Litchfield, (V. 51 687

TSporttg fopieelrad te&deJuly 1914 (129 m. has four and 841 m. two tracks) - -2,003
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RAILROAD COMPANIES
[For abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

New York New Haven & Hartford (Concluded)-
New Haven & Derby consolidated mortgage _zee
Providence & Springfield 1st M gold assumed __zee
Danbury & Norwalk cons M (5100.000 are 65) _ze•
Gen mtge Danbury. Conn, to Wilson Pt, &c_ze•
First rat mtge. V 82, p 210) gold assumed_xe&r

Harlem R & Port 1st At gold $15.000.000-Us.xce&r
Notes guar red 1003i 

Naugatuck first mortgage gold assumed _____ ace &r
Debentures __ _ -- .. - . --- --- ---- - - -- -- --z

Boston & NY Air Line 1st 3455.000.000 (assum) _or
N H & Northampton ref 34510.000,000 guar p & Lx

3.1Providence Term 1st 57.500,000 g assum _xo• &r
Consolidated By debentures 
Boston RR Holding Co pref stock guaranteed__  
Prov Sec Co deb 519.911.000 g gu red 105 beg'17.xce
New Eng I & S pf stk 4% cum 510,000.000 red 105_x
N Y Wes & Bos 1st M 560,000.000 g red 110(I ace &r•
15-year funding gold notes guar prin & int -------1909  
Springfield By 4% cum pref stock red 105 guar..__
Conn By & Ltg 1st & ref M 515.000.000 g s LEci.xe•
Bonds of electric roads merged (12.536.000 are 5s)
Other bds of elec rds leased or contr (see "EillySec")
New England Navigation Co debentures gold _ - -_x
do do do  
Notes secured by coil red 10134 OB

Equipment notes duo part yearly F
Bonds of steamship, &c. companies controlled_ -___

Bonds of Leading Proprietary. &c, Lines
Holyoke & Westfield 1st M (V 92. p 322. 795) gu-c•
Old Colony-See that company
Providence & Worcester first mortgage currency_ __

New York 5c Northern-See NY Cent & II R RR.
New York Ontario & ‘Vestern-Common stock  

 
 -------------100

Refunding (first) mtge $20,000,000 gold ..13aocc•&r
Gen M $12,000,000 gold red 110 (see text) __Nxce&r
Gold notes sec 1st M E 11 C & I due $200,000 a-a-gee
Equip notes due 536.000 s-a (V 90. p 977) Raz
Equip notes due 535,000 s-a (V 92. p 660)- -  Baz
do do Ser C $30.000 s-a (V 96,p 420  Baz

New York & Ottawa-See N Y Central & II R RR.

14
2.
3 '
36
36
1

61
- --
_ ._
___
- --
_ _
___
___
_ __
_ __

_ __
_ _.
_ -.
_ -
_ -_
---

---------------2.490.000
_ __

10

51

 
Text

_ --
_
_ _
_ _
___

1888
1892
1880
1883
1905
1904
1914
1604
1902  
1905
1906
1906

_ 
-1967

__ __
1911

1901
Var
Var
1905

1914
 

 Var

1911

1897

1
1905
1900
1910
1911
1913

51,000
1,000
1,000
1.000 

350.000
 1,(1410&c
1,000

1,000&e

1,000 
2.400.000

1,000 &c

Rio
1,000
100

$ & £

 100
1.000 

7.188.0004. 
2.171.000 
3.600.000

------ _
1,000 

9,200,000

1.000

1.000

1,000 &c
1,000
1.000
1,000
1,000
1.000

$575,000
750,000
500,000
150.000

15.1)00,000
10.000,000
2.500.000
234.000

3.777,000

4.000,000
See text
See text  
19,927,000
4.000,000

21,200.000
5.000,000
3,387.950
12.551.000

075.000
20,000,000

196.000

1,500.000

58.113,982
20.000.000
8.630,000
600.000
396,000
105,000
810.000

5
5 g
5 & 6
5
4 g
4 g
5
4 g
334
4 g
4
4 g

______  

4 g
4
414 g

--- _ --  
4
434 g
434, 5
4 & 5
4 g
4
6
5

414 & 5

434

4

See text
4 g
4 g
5 g
434
43.4
434

M & N
J & J
J & .1
A & 0
J & D
61 & N
M & N
M & N
A & 0
F & A
,T & D
M & S
-- -- -- --

M & N
J & J
J & J
__ ___ __
5 -j
J & J
Various
Various
11 &M 13
I & J
M & N

Various

A & 0

A & 0

See text
M & S
J & D
J & D
A & 0
If & S
M & S

May 1 1918
July 1 1922
July 1 1920
Apr 1 1925
June 1 1955
May 1 1954
May 1 1915
May 1 1954
Oct 1 1930
Aug 1 1955
June 1 1956
Mch 1 1956
-- -- -- -- - -----

May 1 1957
July 1914. 2%
July 1 1946
Apr 1 1924
July 1914. 27-
Jan 1 1951
1914 to 1956
1917 to 1958
Nov 13 1955
Jan 1 1955
May 1 1917

  1915-1929
1916 to 1934

Apr 1 1951

Oct 1 1947

Aug 4 1913, 2%
June 1 1992
June 1 1955
Dec '14-Dec '15
To April 1 1920
To Mch 1916
To Mch 1928

Second Nat Bk,New Hay
Lincoln Nat Bank. /31 I'
Second Nat Bk, N Haven

do do
do do

Lincoln Nat Bank, N Y
New York or Boston
Second Nat Bk, N Haven

do do
do do
do do
do do

-- -- -- ---- ----------- -

EqUit:,..:61e-72-ricsibO:NY
-_- -- - ----- -- -- -- -- -- --
New York & London
  - - --
- , - ---- - -- -- -- ---- --

Equitable Trust Co. N Y
-- -- ------- - -- ------- •
-- -- -- -- ------ -- -- -•

------ -- -- -- -- -- -- -- --

Treasurer. N Haven.Con

R I Hosp & Tr Co. Prov

Checks mailed
Office, Gr Cent Ter. N 'V

do do
Guaranty Trust Co. N I'
Bankers Trust Co. N Y

do do
do do

NEW YORK NEW HAVEN & HARTFORD (Concluded)-
The New York division to New Haven, Conn., 73 miles, was placed in

partial operation July 10 1914. but authorized to be increased in St31)t. 1914
to a 70% basis. V. 94. p. 68, 1384: V. 96. p. 63; V. 97. p. 237; V• 98, 13.
1239; V. 99. p. 49. 343. 817. Boston & Providence division. 44 miles, is
to be electrified and four-tracked. V. 95. p. 23.
In Oct. 1904 529,160.000 or the 558.118.982 N. Y. Ont. & West. corn.

took was acquired at 445 per $100 share and $2,200 of the 54.000 Pref.
V. 95, p. 481: V. 79. p. 2086. 2642: V.80. p. 1363; V. 95, p. 1427.
On May 9 1912 permission was obtained to purchase from the New York

Central the remaining one-half (12,352.052) of Its majority holding of
54.704,100 pref. stock of the Rutland RR.. the other one-half having been
acquired by the New Haven road in Feb. 1911, but suit to restrain purchase
is pending. V.93. p. 1600. 1788: V. 94. p. 1317; V.95. p. 1608.
Owns greater part of stock of Central New England Ry. (which see) and

guarantees $12.012.000 gen. 4s. V. 92. n. 1179, 1375, 1436: V. 93. p. 868.
Penn. RR. on Dec. 31 1913 owned 15,312,500 stock and Now York Cent.

& H. R. RR. Co.. 11.545,600. V. 90. p. 1425.
Owns practically all the stock of the N. Y. Westchester & Boston, 177th

St.. N. Y. C.. and Mt. Vernon. &c.; total trackage, 74.57 mlles. of which
50.57 held in fee and 24 m. under perpetual trackage rights. See bond of-
fering. &c.. V. 93. p. 346. 866: V. 94, p. 1508. 1627: V. 95, p.48, 298. 964.
1010, 1208, 1746. See also "Electric Railway Section" and V. 99, p. 1209.

Segregation.-The stockholders on April 21 1914 approved an agreement
which had been reached with the Government for a surrender to inde-
pendent control of certain parts of the system so as to prevent a suit under
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own-
ing 52% of the stock of the Boston & Maine RR, will be transferred to
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield,
Mass.; James L. Richards and Charles P. Hall of Boston. and Frank P.
Carpenter of Manchester. N. H., and, after arrangements have been made
to protect the minority stock of the holding company, they shall sell the
Boston & Maine stock prior to Jan. 1 1917. Under the modification agreed
to in Aug. 1914. if satisfactory terms are arranged with the Massachusetts
Legislature by July 1915 in regard to the sale of the B. & M. stock, the plan
is to be approved by the Court; otherwise the latter is to fix the terms.

(2) The stocks of the companies which control the Connecticut and
Rhode Island trolleys will be placed in the hands of trustees-5 for each
State-and shall be sold within 5 years from July 1 1914.

(3) The majority stock of the Merchants' & Miners' Transportation Co.
held by the New Haven RR., which has been sold. V. 98, p. 1320. 1396.

(4) The minority stock of the Eastern Steamship Corporation, held by
the New Haven RR., shall be sold within 3 years from July 1 1914, and in
the meantime shall be deprived of voting power.

(5) Whether the New haven RR, shall be permitted to retain the Sound
lines will be submitted to the Inter-State Commerce Commission for deter-
mination under the provisions of the Panama Canal Act.

(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914.

(7) The stocks of companies owning or controlling street railways within
the State of New York snail be sold within 5 years from July 11914. V. 98.
p. 1000, 1072, 1157, 1239, 1245: V. 99. p. 467. 270, 198, 120, 1131. 1221.•

(8) (8) The decree embodying the foregoing, entered Oct. 17 1914 in the U. S.
Dist. Court for the Southern District of N. V. provides that upon applica-
tion of the New Haven RR. or the trustees and for good cause shown, the
time within which any of the above-mentioned stocks shall be sold may be
extended by the Court.

Report of Inter-State Commerce Commission July 1914, V. 99. p. 270.
Restitution suits by stockholders against former directors, V. 99. p. 198.
270, 407. 538. Billard suit, V. 99. p. 1052. Grand jury investigation.
V. 99. p. 1052.
In 1906 acquired control of Hartford & New York Trans. Co. and in 1907

one-half of the stock of the Merchants' & Miners' Transportation Co. V.83,
P. 890; V 84. p. 221. 271, 391, 571. 626. 749: V. 85. p. 8.58: V. 86.
p. 721; V. 88, p. 1002; V. 90, p. 1242. 1494.
Trackage plan of 1911 as to Boston & Albany terminated Jan. 311914.

V.98, p. 156; V. 92. p. 882. 1179; V. 93. p. 105. 887; V.94. p. 834; V. 95, P.
964.

STOCK -Authorized issue unlimited. Issued June 30 1914. $180.017.-
600. There was held in treasury June 30 1914 $22,899.100 stock.

Stockholders and convertible debenture holders subscribed in 1909 for
$44.645,400 stock at 125. V. 89. p. 1142. 1223: V. 90. p. 1045; V. 91, p. 941.
Also increased by conversion of $20.234.550 334s of OM. In Aug. 1913
the authorized stock was increased by 567,552,400 to provide for conversion
at par of new issue of 6% convertible bonds. See below.

DIVIDENDS.- 11873-1893. 1894. 1895 to Mar. '13. June ,t Sept. '13.
Per cent  10 yearly. 9 8 (2% quar.). 134% quar.
In June 1913 the dividend was reduced from 2% to 134% quar. and in

Dec. 1913 omitted. None since paid. V. 97. p. 1733.

BONDS.-Harlem River & Portehester Div. 4s 01 1904, V. 85. p. 1143.
The 33.4% ooupon debenture certfs. dated 1909, due Jan. 119.16, are con-

vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916,
and have been so reduced from $30.000.000 to amount shown at top of
page. V.81. P. 976, 1039, 1493; V. 84. p. 103. 694
In Feb. 1907 145.000,000 francs ($29,000,000) 4% 15-year debentures

with a fixed rate In marks and £ were sold. V. 84. p. 391, 450. 508. 804.
931. Providence Terminal Co. bonds ($7,500.000 authorized), see V. 82.
n• 929. 629. 693. 1213, 1323: V. 83. p. 98. 819.
The $39,029.900 6% debentures are convertible into stock after Jan. 15

1923 at par, and are to be secured by any mtge. hereafter created, covering
the main lines between Woodlawn, N. Y. City. and Springfield, Mass., or
New Haven, Conn., and Providence, R. I. V. 85. p. 1270, 1339. 1402. 1647.
On April 30 1914 $50,000,000 notes were old, viz.: $20,000,000 New

England Navigation Co. 3-year Os and $20,000,000 one-year 5s, both se-
cured by collateral--see list, V. 98. p. 1393-and $10,000,000 Harlem

River & Portchester RR. one-year 5s. not secured by collateral, but en-
dorsed by the N. Y. N. H. & II. The bankers have agreed to take during
the next six months $10,000,000 additional N. Y. N. H. & H. 6% notes.
Collateral on N. Y. N. H. & H. notes may be replaced by other of equal
value. The proceeds will be used to pay off the principal and Interest of
notes due May 18. Juno 26, July 12. 14 and 26. aggregating about $54.
000,000. and the remainder for such improvements as are absolutely essen
tial for safety, economy and efficiency. V. 98, p. 1393, 1460, 1538. 1537;
V. 99. p. 49.
The development of the adjacent surplus real estate not used for the

Grand Central Terminal, N. Y., will be eventually financed through a
separate company, whose capital stock will be equally owned and obliga-
tions guaranteed by N.Y. N. if. dc H. and N.Y. Central. V. 05. P. 964.
In March 1914 sold $2,490,000 5% equipment notes due serially. covering

new steel passenger cars and electric equipment. V. 98, P. 913.
Under lease "assumed" debt or Old Colony RR., which sec.

Outstanding Street fly. Debentures Assumed as of July 1913 Maturity,
Barth St. 4%....$165,000 Jan. 1 '30 Consol. By. (concluded)-
Cense!. By. (see Elec. ity.See.)- 4% 1905_ _x$1.340,000 Apr. 1 '55
4% 1904x_34.255.0(0 July 1 '54 4% 1906_x 2.011.000 Jan 1 1956
4% 1905x__$2,309,000 Jan. 1 55I 3-334-4% '05x 972.000 Feb. 1 '30

EARNINGS.-Forn2 months ending Aug. 81:
2 Slog.-

0

1913 -  

Net. Other Inc. Charges. Balance.
1914 511.512,542 53.193,865 3519.c57 $2,988,1,30 $744,892

12,012,222 3,355,852 477.714 2,993,310 810,225

ANNUAL REPORT.-Report for 1913-14 In V. 99. p. 1125. 1203, 1219.
Special report by Chairman Elliott April 1914, V. 98. p. 1239.

Year ending 
2.046 2.092 

2'0

June 30-- 1914. 1913.
Miles operated 
Passenger earnings $27.400.673 527.896.300 126,816..4395
Freight earnings  32

1

M Iscellaneous  
,476,373 34.071,975 32.130.892

6,740.647 6.645.228 5.985,738

Gross earnings $66,617,693 868,613,503 164.933,065
Net earnings 518,102,343 521.386,164 $22,829.047
Not outside operations  85.480 645,447 1,388,155
Dividends and interest received  3.795,004 6,728.860 6.782.306
Other income, rents. Ste  3.452.986 3.334,924 3.520,802

Total net income $25,435,813
Interest on bonds. &c $11.839,722
Rentals of leased lines  4.658.542
Taxes_   3,568,219
Other rents and guaranteed dividends 4,762,258
Miscellaneous  338,408
Dividends (134 %)2 ,356 .768) (73i )

332,095,395 834.520,310
511.029,128 310.478.744

4.545,793 4,474,347
3,714.755 3,719,548
3,629.639 2,349.421
253,898 112.699

13.486,563(8)14315,540

Balance def.$2 ,088,106def.$4 .564.325 def.$929,989
Combined earnings of system. excepting N. Y. Ontario de Western, Boston

& Maine and Maine Central for year ending June 30 1913 were: Gross.
$95,190,466: net, after taxes, $25,074,326; other income. $4,979,409; int..
rentals, &c., $22.394.338; dividends. 311.787,030; bal., def.. $4.121.633.

OFFICERS.-Pres., Howard Elliott, New Haven; Sec., Arthur E.
Clark; Treas., Augustus S. May, New Haven, Conn.

Directors.-Howard Elliott (Chairman), Boston; John T. Pratt and
J. Horace Harding, New York; D. Newton Barney, Farmington, Conn.;
R. W. Taft, Providence; W. Murray Crane, Dalton, Mass.; James L.
Richards, Boston, Mass.; Samuel Rea, T. Do Witt Cuyler, Philadelphia,
Pa.; James H. Hustis, Arthur T. Hadley, James S. Hemingway, Fredk. F.
Brewster, A. Heaton Robertson, Augustus S. May. Arthur E. Clark. New

Haven; Henry K. Mcflarg, Stamford, Conn.; Francis T. Maxwell. Rock-

ville, Conn.: Edward Milligan. Hartford. Conn.-(V. 99, p. 313, 407, 467.
538, 604, 675, 817, 887, 970. 1052, 1125, 1131, 1208, 1215, 1219.)

NEW YORK ONTARIO & WESTERN RY.-Operates from Weehawken.

Opposite N. Y. City, to ostvego, on Lake Ont trlo, In all 568 miles, viz.:
Road Owned- Miles. Road Controlled, etc.-

Oswego to Cornwall. N. -.272 Pecksport, Conn. (leased)   -------4 

Branch to NPW Berlin  22 Ontario Carb. & S. (leased) Ca-
rlo to Delhi.   

Miles.

•1317 dosia, N Y., to Scranton, Pa

do to EllenvIlle   8 Rome & C inton (leased) 
- Utica Clinton & Bing. (le

Total owned  
ased) __•31

319 Wharton Valley (owned) --- -- 7
Trackage(till 2079) W.Shore RR. Ellenville Kingston (leased) _- 27

C'nwall to W'ken (V.61.p.425). 55 Port Jervis Mont. & Summitville

• See this company. (owned and leased) -------- 38

CONTROL.-In Oct. 1904 N. Y. N. H. de H. RR. acatared $20,160,000

corn, stock at $45 per share and 52,200 of the $4,000 pref. V. 95, 1:.• 481:
V.79. p. 2086. 2643: V. 80, p. 1363. 2458; V. 81. p. 1044: V. 97. p. 1427.

STOCK.-There Is $4.000 old preferred. V. 79. p. 977. 280. 1332.
DIVIDENDS.-On common stock, 1005. 4 34% • 1908 to 1911.2% each;

1912, none; 1913. 2%; 1914, none. V. 98, p. 1993.
BONDS. &C.-Refunding mtge. for $20,000,000 covers 319 miles of road

owned, all the securities of the Ont. Carb. & Scran. fly,, 54 miles, and all
atter-acquired property. V 72, p. 87; V. 78, p 2012; V. 80. p. 651. Of

the 512,000.000 gen. M. 4s of 1904 $6.650.000 were issued and in Feb. 1913
permission given to issue 31.980.000 additional. V. 79. p. 1332, 1462:
V.92, p. 462: V. 94. p. 1508; V. 96, p. 420, 653.

Early In the calendar year 1899 the coal properties at Scranton. Pa.. of the
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co.. aided
by loans from the N. Y. 0. &. the latter issuing its 42.500.0005% notes
(final installment paid Feb. 1911). and leaning $1,475,000 (of which
5305.000 has been repaid), the 0. & W. obtalhing contract for entire ton-
nage V 68. o. 41. 429: V. 69, n. 604. 648; V. 81, p. 1792
In Nov. 1900 eight independent anthracite properties with a maximum

output of 2,000.000 tons annually were merged as the Elk Hill Coal & Iron
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RAILROAD COMPANIES
[For abbreviations, itc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Plates Where Interest and
Dividends are Payable

New York Philo & Norfolk-Stock, $4,000,000350
First mtge $3,000,000 g (V 68, p 773. 978) --FP.xc•
Income mtge g non-cum reels (V 68. p 978) _ __ FPx

New York & Putnam-See New York Central & Hudson
N V & Rockaway Beach-1st M $1,000,000 g gu_Ce.c*
Second mtge income bonds non-cumulative ___Ce.zr

NY Short Line-1st lff $1,500.000 g gu p & I.Pell_kve•
N V Sus fc West-Midland RR 1st Mg ext '10_Ce.xc•
Paterson Eaten RR 1st M ext in 1910 at 5% e f g-X0.
New York Susq & Western first M ref g - ---Ce.ze•
Second M ($1,000.000 gold) 3d Mon 72 m_Ce.zc•
General mortgage for $3,000.000 gold._ „Ce.ze•

Terminal first mtge for $2.000,000 gold- --Usx.c•&r
Wilkes-II & En 1st M g gu p &I (V 60. p481) _ (1.ze•
Equipment notes series A due 840,000 semi-ann___x

Allied Companies-
Passaic & N Y 1st M (999 years rental) ext 1910 ..x
Macopin RR first mtge (branch to Macopin Lake) _z
N Y & Wilkes-Barre Coal Co first mortgage__ __ __N

New York Texas & Mexico-See Galveston Harrisburg
Newark & Bloomfield-Stock, 6% rental_ ____ ......
Newport & Cincinnati Bridge-See Louisville is Nash
Nezperce & Idaho--lst M red part yearly 105_CCoce
Niagara Junction Ry-First M $650,000 gold_Ba.xe•
Norfolk & Portsmouth Belt Line-First mtge___FPx

Eliz My 1st Mg gu p & is! red 105'since '11_01)0[0
Norfolk Sc Carolina-See Atlantic Coast Line RR
Norfolk Southern-Stock $16.000,000 authorized -----------100
First mortgage  Moore 
First general mortgage gold redeemable at 115-0x
Suffolk & Carolina first cons mtge gold red 110 - -xc•
1st is ref 11 $35,000.000 red 105 beg 1915 _Ce.xc•&r•
Raleigh & Cape Fear 1st DJ g Col.xo•
Raleigh & Southport first mort $2,000,000 ---Colx

do do general mortgage $200.000 _ NX
Aberdeen & Asheboro 1st Al $164,000 g_MeBa.xc•

Norfolk Terminal-1st M $2.000.000 g gu re-l--(1.xe•

112
112

12
12

934
72
1

127
127
127
_ __
65
- --

3
2

_ __
is San

ville
15

Text
6

4.6

223
223
75
789
32
61
---
82
---

1899
1899
River
1887
1887
1907
1880
1881
1887
1887
1890
1893
1892
1911

1885
1896
1893
Anton

1911
1902
1898
1905

1891
1904
1902
1911
1903
1905
1907
1910
1911

1,000
1,000

RR.
1,000
1.000
1.000

500 &c
1.000
1.000
1.000
1.000

1.000 &c
1,000
1,000

500
1.000
500

lo
50

500 &c
1,000
1,000

500 dee

1.000
1.000
1.000

500 &c
1.000
1,000
1.000
1.000
1,000

$2.500,000
2.600.000
1,000.000

984,000
980.000

1,500.000
3,488,500
200,000

3,745.000
447.000

2.552,000
2.000.000
3.000.000
560.000

70.000
44,000
450.000

1,610,000

115,000
175,000
250.000
189.500

16.000,000
1,655.000
825.000
650.000

12.967,000
137,000
374.000
176,000
164.000

1.000.000

12 in '13
4 g
4

5 g
Up to 5

4 g
5 g
5 g
5 g
444 g
5 g
5 g
5 g
444

5
5
6

6

6 g
5 g
5
4 g

See text
5 g
5 g
5 g
5 g
5 g
5 g
6 g
5 g
4 g

J & D
J & J
I/ & N

M & S
--------Sept
F & A
A & o
J & D
J & J
F & A
F & A
Ai & N
J & D
F & A

1 de 1)
J & D
If & N

A de o
J & J
F & A
F de A
A & o
Quer

Al & N
J & J
J & J
F & A
114 & S
J & D
A & 0
J & J
31 & N

May 19 '14,6%
Jan 1 1939
Jan 1 1939

Sept 1 1927
1 1927

Feb 1 1957
Apr 1 1940
June 1 1950
Jan 1 1937
Feb 1 1937
Aug 1 1940
May 1 1943
June 1 1942
To Aug 1 1921

Dec 1 1940
Dec 1 1916
Nov 1 1933

Oct 1 1914. 3%

To Jan 1925
Aug 1 1922
Feb 1 1938
Oct 1 1935
Jan 1 1914. 4i %
May 1 1941
July 1 1954
July 1 1952
Feb 1 1961
Mch 1 1943
June 1 1965
Oct 1 1917
Jan 1 1940
May 1 1961

Checks mailed
Broad Street Station
Checks mailed (see text)

U S Mtge & Tr Co, N Y

Reading Terminal. Phi's'
Office, 50 Church Street

do do
do do
do do
do do
do do
do do

Commercial Tr Co, Philo

Office, 50 Church St. N Y
do do

V 84, p 342: V 94, p 1701
90 West St. New York

Chicago, /11
Bankers Trust Co. NY
Fidelity Trust Co, Phil&
Girard Trust Co. Philo

Checks mailed Norf office
Metropol Tr Co, N Y
Guaranty Trust Co. N I'
International Tr 

Co. 
Bait

Central Trust Co, 2,1 Y
Columbia Trust Co. N Y
Columbia Trust Co, N Y
New York Trust Co. N Y
Mere Tr & S Dep CoBalt
Guaranty Trust Co, 'N Y

Co . the N. Y. o. & W. Issuing its $3,500,000 5% s. f, first len gold notes
sec tred by the Coal & Iron Co.'s 1st mtge., these notes maturing $75.000
eao w 6 mos.. beginning June! 1901. to June 1 1911, and thereafter $200,000
semi-annually to Dec. 1 1915. The notes are secured pad passu with the
bonds issued under gen. mtge. of 1905. V. 71. p. 1270; V. 73 n. 501
EARNINGS.-For 2 months ending Aug. 31:
Two Months- Gross. Net. Charges. Bal., Sur.

1914 $1,993,291 $723,545 $253,809 $469,736
1913  2.004,974 714,130 247,106 467,024
REPORT.-For 1913-14 in V. 99, p. 889. Coal traffic in 1913-14,

4,334,358 tons (out of 6.046,222 tons), against 4,309,667 tons in 1912-13.
Year ending June 30- 1913-14. 1912-13. 1911-12.

Gross earnings  $9,040.812 $9,454,349 $8,527,944
Not earnings over taxes  2,081,860 2,691,898 1.764.066
Total net income, including "other"_ 2,288,947 2,904.683 2,131,374
Interest on funded debt  1,256,131 1.202,926 1,190,786
.Miscellaneous interest and discount  13,155 58,113 50,732
Rentals and hire of equipment  355,969 432,011 416,126
Dividends   210 1,162.340 210

Balance, surplus  $663.482 $49.293 $473,519
Chairman, Howard Elliott; Pres., John B. Kerr. Office, New York,

N. Y.-(V. 97, p. 882. 1427; V. 98. p. 1993; V. 99, p. 609, 889, 970.)
NEW YORK & OTTAWA RY.-See N.Y. Central & Hudson River RR
NEW YORK PHILADELPHIA & NORFOLK RR.-In Jan. 1909 all but$7,250 of the $2.500,000 stock had accepted the offer of the PennsylvaniaRR. to buy the stock with 4% 40-year trust cents- guar. prin, and int. byPenna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In1912 stockholders authorized increase in stock. $2,500,000, to $4.000,000.but none is to be issued at present. V. 95, p. 1332. Equipt. trust obliga-tions. $900,000.-(V. 95. p. 1332. 1608.)
NEW YORK & PUTNAM RR.-See N.Y. Central & Hudson River RR
NEW YORK & ROCKAWAY BEACH RY.-Owns Glendale Jct. to Rock-

away Park, 10.67 m., with branch, 1.67 in.: total. 12.34 m.; double-track.
Stock. $1,000,000; par. $100. Leased 50 years from July 1 1904 by Long
Island RR. Co., which owns $972.200 stock, whose endorsement Is printed
on 1st M. bonds. On Jan. 1 1913 $101,000 firsts were owned by L. I. RR.,
together with $978,667 of the incomes. V. 83, p. 890. Cal. year 1913.
gross, 51,342.595; net. 5424,683; charges, $280,483; balance, surplus,
$144,200.-(V. 83, p. 890.)
NEW YORK SHORT LINE RR.-Owns a cut-off for the Reading Co.

between Cheltenham and Neshaminy Falls. 9.38 miles, opened May 1906.
V 79, p. 1038. To be 4-tracked-2 tracks laid at present and on 2 miles
3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 1907.
The $250,000 stock is owned by Reading Co., which guarantees the bonds.
principal and interest.-(V. 84. p. 1552: V. 87. p. 1421.)
NEW YORK SUSQUEHANNA & WESTERN RR.-(See Erie Map.)
Owned (in MO or entire stock Miles Susquehanna Connecting RR____ 8

Jersey City to Stroudsburg, Pa__ 99 Other branches  24
(Double trace 19 miles.) Trackage  8

Beaver Lake. N. J., to Unionville. 21
Wilkesbarre & Eastern  65
Total road operated June 30 1913 225
STOCK.-Pref.. $13,000,000: corn.. $13.000,000, of which the Erie

owned June 30 1914 $25,599,002 corn, and pref.-of this, $6,630,000 corn.
and $12,936,000 pref. being deposited under its mortgages. Dividends on
pref.. Nov. 1891 to 1892. 244% Yearly: none since.
BONDS.--General 5s are reserved to retire 2d 4 Pis. See abstract. V. 52.

p. 84. The seconds are exchangeable for generals on payment of an assessl.
Terminal bonds, see issue of Jan. 1898 and abstract. V. 57, p. 512.
The $3,500.000 Midland RR. 6s were extended 30 years from 1910 at 5%

and $200.000 Paterson Ext. 5s 40 years at same rate. V. 90. p. 373. 91.
In July 1911 sold $800.000 434% equipment notes due part semi-annually

to Aug. 1921. See Erie item. V. 93. p. 163.
EARNINGS.-2 mos..f 1914 -Gross. $2.978,174; net, $933,024

July 1 to Aug. 31. 11913 -Gross, 2,926,925; net, 945,668
REPORT.-For 1912-13 in V. 97. p. 1498.
Year- Gross. Net. Other Inc. Charges. Net Income.

1913-14_ _ _83,974.796 $1,061,781 $287,404 $1.118,801 sur.$230,384
1912-13- _ 3,787,146 1.010,480 179,199 982,023 sur.207,656
1911-12_ __ _ 3,673.270 1.045,873 179,070 1,052.049 sur.172,894
-(V. 93.1). 1102, 1463; V. 95. p. 968, 1200; V. 97, p. 1498; V. 99, p. 1131.)
NEZPERCE is IDAHO RR.-Owns Vollmer, Ida., on Northern Pacific

easterly to Nezperco. 13.8 miles. opened June 15 1910. Extensions from
Vollmer to Lewiston, 55 miles, proposed in Nov.1912. Stock auth., $1,000.-
000; issued. $524,400. Of the serial 6s ($300,000 auth.). the $125.000 is-
sued mature yearly Jan. 1 1913 to 1925, viz.: 55,000 in 1913 and 1914.
$10.000 yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may
be issued for additions and extensions at 70% of cost, but only when the net
earnings for the preceding 6 mos. are twice the Interest charges, Incl. bonds
then to be Issued Redeemable in blocks of $5,000 or multiples In order of
earliest maturities, on any int. day, at 105 and int. V. 92. p. 1566.
For year ending June 39 1914, gross, $35,299; net (after taxes), $18,594:

Int., taxes, Re.. $8,188; bal., sm.'s., $10,406. Pres., Z. A. Johnson.
Lewiston, Idaho.-(V. 92, p. 1566.)
NIAGARA JUNCTION RY.-A terminal and switching road extendlne

from Niagara Falls. N V. to Fletcher's Corners. N. V.. 4.86 miles. factory
sidings, 6.38 miles. Electrically operated since September 1 1913. V.
97. p. 1837. Stock, $160.000 common and $140,000 8% cum. pref.; all of
coin. and all the outstanding pref. being Owned by Niagara 1. ails Power

Calendar year 1913 moss, 583.697: net. $33,568; other Income. $2,171;
Int. and taxes, 514.138: bal., stir., $21,601. Pres., Edward A. Wickes:

Philip P. liarion; See., Fred'k L. Lovelace; Treas., W. Paxton
Little. New York office 15 Broad Street.

NIAGARA WELLAND is LAKE ERIE RY.-V. 95. p. 880.

NORFOLK is PORTSMOUTH BELT LINE RR.-Owns Port Norfolk to
Berkley, Va., 6.13 miles, and Southern branch extension, 6.01 m.; operated
under lease. 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth
River RR.. whose bonds are guaranteed. V. 90, p. 1044. Stock, $50.400.
all owned by Atlantic Coast Line, Norf. is West., Ches. is Ohio. N. Y. Phila.
is Norfolk, Seaboard Air Line and Norf. South. $100 shares. Bonds.
see table. Cal. year 1913. gross, $235,887; net, $63,741; other income, 828.-
748; int. on bonds, $19,920; other charges, $17,601; divs. (6%). $3,024;
bal., sur., $51,914.
NORFOLK SOUTHERN RR.-Operated June 30 1913 615.82 miles,

extending from Norfolk, Va., to Raleigh. Goldsboro and Beaufort, N. C..
with branches. Of this total the company owns 511.64 miles and lease 95.
miles (from Goldsboro to Morehead City), and has trackage rights on 9.18
miles; 46.71 miles is equipped electrically. At Norfolk the company has
connection with steamship lines which furnish practically a daily service to
Washington, Boston, Richmond, Baltimore, Philadelphia and New York.
Trains are operated over the Albemarle Sound trestle, giving rail connection
to all the company's lines. Owns entire capital stock and bonds of John L.
Ropes Lumber Co. owning over 600,000 acres of timber lands and 200.000
acres of timber riglits. V. 87, p. 1415.
The John L. Roper Co. owns entire stock ($175.000) of Carolina RR. ex-

tending from Snow Hill to Pink Hill, N. C., 35 miles, via Kinston. and to be
extended 15 miles from Pink 11111 south to Chinquapin, N. C. V.95.P.1684•
In July 1912 purchased stock of Raleigh Charlotte is Sou. By. which

early in 1912 absorbed the Aberdeen is Ash. By. Durham & Charlotte RR.
and Raleigh & Southport By.. together operating 219 miles in the Piedmont
section of North Carolina, with 22 miles completed. The Aberdeen &
Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; Troy
to Mt. Gilead, N. C. 22 m.; West End to Jackson Springs, N. C.. 4 m.:
Candor to Ellerbe, 1144 m., and leased Carthage is Pinehurst RR.. 12 to.:
total, 105 miles. The Durham is Charlotte RR. operated from Troy to
Colon, N. C., 50 miles, and the Raleigh is Southport By. from Raleigh.
N C.. to Fayetteville, 64 m.. Including 2 miles of trackage, and had under
construction a branch to Sanford. 25 m. V. 93. D. 1463: V. 95. D. 48. Ex-
tension from Aquadale to Charlotte. N C , 67 m • was opened in Oct
1913. V. 97. p. 50.
The Beaufort Terminal Ry. was incorporated in No. Carolina In March

i s u e . V. N98 . C 13"

1913 with $5,000,000 authorized stock, all to be owned, to build a line from
Beaufort, t8o63C.ape Lookout. The company will also make a bond

ORGANIZATION.-Successor May 5 1910 to N. is S. Railway. foreclosed
Dec. 7 1909 per plan V. 

7.STOCK AND BONDS.8-_Under 
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new
19 Co.10

authorized $16.000.000 stock and $12,000,000 "first is refunding" M. 55.The stockholders on Feb. 28 1911 authorized a new "first and refunding"
mortgage to secure an Issue of $35,000,000 bonds to replace said 512,000.000
mortgage, which was found Insufficient for future needs. Of the new bonds.
$8.100,000 were made issuable for general corporate purposes, of which
$7,525.000 were sold; also (Feb. 1913) $5.456,000 authorized by the stock-holders in June 1912 to acquire the Raleigh Charlotte & Southern Ry.and improvements and extensions. $3,981.000 are reserved to retire a like
amount of underlying bonds. leaving $18,638,000 available for future pur-poses, of which $3,693.000. however, will be issuable only upon vote ofthree-fourths of the directors and a majority of the stock for add'i road.The new bonds are secured by a first mortgage on 334 miles. and, subjectto underlying issues aggregating $3.981,000. on 455 additional miles. andalso by a first lien on practically the entire equipment, valued at about $2.-
720.625; also by a 1st lien on the entire stock ($1.000.000) and 1st M. bonds
($5.000.000) of the John L. Roper Lumber Co., owning 10 planing. saw and
shingle and cedar mills, with an annual capacity of 150.000,000 ft.. board
measure; and 140 miles of standard-gauge logging road. 300 logging
oars. 25 locomotives, &e. The value of the Roper lumber property has
been estimated at 512.785.000. Sinking fund $100,000 yearly, as long as
the lumber company bonds are pledged. The lumber company's securitiesmay be withdrawn from the mtge, on payment of at least 55.000.000. All
moneys of the sinking fund, including the amount received upon any saleot
the Lumber Co. bonds and shares, or upon the redemption of any of said
bonds, shall be used, as to at least one-half thereof, for the purchase or
redemption of bonds of this Issue, and the balance, If any, for the construe-
tion or acouisition of new lines, equipment, betterments and Improvements.V.93. p. 1534; V. 96.p. 487; V. 97, p. 1204; V.98, p. 523.
DIVIDENDS.-In 1911, 2'7., (quer.); 1912 to Jan. 1914. 2% (Q.-J.):April 1914, none. V. 98, p. 1000. 1072.
EARNINGS.-12 mos.. J1913-14 Gross, $3,895.886; net, $986,856July 1 to June 30. 11912-13__ _Gross, 3.816,028; net. 1,308,372Miles operated In 1914, 906, against 829.
REPORT.-For year ending June 30 1913, incl. electric lines, 46 miles.

and Rai. Chart. is Southern div. 219 m. Report 1912-13. V. 97, p. 1200.
1912-13. 191142. 1912-13. 1911-12.Gross earnings$4.144.375 $3,738,821 Int. & rentals. &c.$673,512 $620,486

Net, aft. taxes 1.299,172 1,259.906 Dividends, 2%___ 320,000 320.000
Total net Inc_ 1.577,142 1,287.482 Balance, surplus_ 583.630 346,997
OFFICERS.-Chairman, Marsden J. Perry; Pres., Joseph H. Young;

Norfolk; V.-P., Richard Swartwout, 44 Pine St., N. Y.; Sec., Morris S.
lIawkins, Norfolk; Asst. Sec.. James T. Avery, 14 Wall St., N. Y.; Treas.,
Matthias Manly. Norfolk; General Counsel. Chadbourne & Shores. Gen-
eral office, Norfolk, Va, N. Y. office. 14 Wall St.-(V. 96. n. 863. 1157,
V. 97, p. 50, 1020, 1200, 1204; V. 98. p. 523, 1000, 1072, 1538.)
NORFOLK TERMINAL RV.-Owns a union passenger station at

Norfolk, Va., with approaches, opened June 1 1912, used by the Vir-
ginian By., Norfolk is Western Ry. and Norfolk Southern RR., which
own the entire stock and undertakes to meet all expenses, charges andinterest and principal of bonds. Bonds authorized March 20 1911, $2,-000.000, to be guaranteed, prin. and Int., by the three lessor companlea,
of which 51.000.000 have been sold. Redeemable at 105 after Nov. 13925.V. 92, p. 660. 1109; V. 93. p. 667. 1191. Pres. J. H. Young, Norfolk, Va.V.-P., D. S. Maher, Roanoke, Va.; 

Sec.. 
Francis W. Russell, and Treas.Caldwell Hardy, allot Norfolk, Va.-(V.93, p. 667. 1191; V. 94, D. 1696.)
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NEW YORK CENTRAL LINES
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RAILROAD COMPANIES
[For abbreviations, ctv.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Norfolk & Western-Common stock $150.000,000_fix
Adjust pref(p&d)4% stock non-cum $23,000.000_0x
N & W gen (now 1st) M Norf to Brig eco g --FP.xc•
New River Division first mortgage gold ---FP.xc•
Improvement & extension mortgage gold_FP.xc•
Scioto Valley & New Eng 1st II assum geld-Ce.ze•
N & W first consol mtge $62.500.000 g --Ba.xc*ear*
Div 1st lien & gen M (text) g red 105 begin 1929_02
Pocah joint M 820.000.000 g call 105 s f - OP.xc• &r
Col Con & Term 1st M gold gu (end) ass ----MP.xo*
Convertible bonds $34,000,000 gold red text.. ..(ix
Convertible bonds text gold red.. -- ---(1.xc• &r•

do do text gold red_-_(1.xc*&r•
Winston-Sal So'b'd lstM$5.000.000 g gu Us.s.c•&r•
Equip trusts Ser C gold gu last .nstaliment - - --x

do Series D gold due $100.000 yearly x

do Series E gold due $100.000 yearly --  x

do Series F to K g $100,000 each ser yriy x
do Series L to 0 $100.000 each series yrly-x
do Series of 1914 g gu $500,000 

y'ly-- 
__yc*

Norristown & Main I. Con-lst Mg gu (end.) __(1P.kv
North Carolina-Stock 7% paid from rental  
North Penn-Stock 8% gu 990 Yrs $6.000,000 auth 
Old second If (now 1st) (7s extended In 1896) --kvc
General mortgage extend. in gold in 1903 -FP1rvc&r
Funding loan bonds $409.000 gold . . __ _ _ _ _ _Iry

North East Penn-1st hi gold gu P 63 If - - OuP.kvc•
North & South Carolina-See Carolina Atlantic &
Northern (Ala)-15t M ($350,000 prior lien - --Col xo
Northern (N 11)-Stock 6% rental  83  _
Northern California Ry-See Southern Pacific  
Northern Central-Stock (827.737.050 auth) (see text)

First mortgage State of Maryland loan (V 74,p 1197)
conk' general mortgage of 1874 gold Series E - _xo
Second gen If Ser "A" & "B" (A $2,565,000) - -FPx

___
_ -
428
lai

129
1.674
1.894
---
4

- --
- --
___
89
-

---
- -
_.-'06-'07
---
_ -
223
86
56
86
- .

2534
Western

11

-------50
144
144
144

_-
___
1881
1882

1889
1896
1904
1901
1892
1907
1912
1913
1910
1905
1905
1905
1906

1914
1902
----
____
1866
1873
1898
1890
Ry.

1896
 ____

1855
1885

'76-'82

$100
100

1.000
1.000
1,000
1.000

500 &c
1.000 &c

1.000
500

1.000 &c
1.000 &c
1.000&c

1.000
1,000
1.000
1.000
1.000
1.000
1,000
1.000
100
50

500 &c
-- -- -
--------407.000

1.000

1.000
100

--------1.500.000
1.000
1.000

$107808500
22.991,7004
7.283.000
2.000,000
5.000,000
5,000,000

40.400.500
23.000.000
17.989.000

600.000
3.539.000
611,000

9.781.000
5,000,000
200.000
100,000
200,000

1,000.000
1.200.000

10,000,000
250.000

4.000.000
5.405.550
1.500.000
4.500.00

400,000

1.650.000
3.068.400

27,079,550

1,757,000
3.565.000

3 in 1914
in 1914
6 ¢
6 g
6 g
4 g
4 g
4 g
4 g
5 g
4 g
4 g
434 g
4 g
4 g
4 g
4 g
4 g
4 g
4)4
4 g
7
8
4
3.3g
4 g
5 g

5
See textQ-J

See text
6
434 ¢
5

Q-M
Q-F
M & N
A & 0
F do A
?I do N
A & 0
.1 & 5
J & D
J & J
J & D
M & S
M & S
.1 & J
A & 0
M & N
J & I)
Various
Various
F & A
M & S
F & A
Q-F

i& & N
J & J
M & N
A & 0

J & 3

.1' & J
Q-J

A & 0
J & J

Dec 19'14. 134
Nov19 '14 1%
May 1 1931
Apr 1 1932
Feb 1 1934
Nov 1 1989
Oct 1 1996
July 1 1944
Dec 1 1941
Jan 1 1922
June 1 1932
Sept 1 1932
Sept 1 1938
July 1 1960
Apr 1 1915
Nov 1 1915
Dec 1 1914-15
To Aug 1916
To June 1 1917
To Aug 1924
Sept 1 1952
Aug 1 '14334%
Aug 25 '14 2%
May 1 1936
Jan 1 1953
Nov 1 1928
Apr 1 1920

July 1 1928
Oct 1 1914 134

See text
Irredeemable
Apr 1 1925
Jan 1 1926

Office. Philadelphia
Office, Philadelphia
Bankers Trust Co. N If

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co. N Y
Bankers Trust Co. N 'Y

do do
do do

United States Tr Co. NY
Commercial Tr Co. Phila

do do
do do
do do
do do
do do

Reading Terminal, Phila
Burlington. N C
Office. 240 S 3d St. Phila

do do
do do

Reading Terminal, Phila
Reading Terminal, Phila

3 P Morgan & Co. N Y
1023 Old So Bldg, Boston

Treasurer's Office. Balto
Annapolis
Treasurer's Office, Salto

do do

NORFOLK & WESTERN RV.-(See Map.)-System extends from Nor-
folk. Va., westward to Columbus and Cincinnati, 0., and northward to
Hagerstown. Md., with branches to the various coal fields in Va. and W. Va.
Road Owned- Mites. Miles.

Norfolk. Va., to Columbus. 0.---704 Roanoke to Winston  121
Radford, Va., to Bristol, Tenn111 Sundry branches  480
Roanoke. Va.. to Hagerstown. .238 Columbus terminal  4
Graham to Norton 100 Trackage  14
No. Caro. Junction to Fries  44
Lynchburg to Durham. N. C.. .115 Total operated June 30 1914-2,036
Portsmouth Junction to Cincin-

nati and Ivorydale 106 Double track  491
ORGANIZATION.-Successor in 1896 of Norfolk 63 Western RR., dco..

foreclosed per plan in V. 62, P. 641. In Match 1910 Penn. RR. and sub-
sidiary companies, It Is understood, owned about 51% of the stock, the
holdings sold in 1906 ($16,000,000) having been re-purchased In 1909 and
also additional amounts acquired. V. 83. p. 502; V. 88, p. 1062; V. 98, IL
763; V. 95, p. 361. 688.
In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to

build jointly the Winston-Salem Southbound RR., extending from Winston-
Salem. N. C., to Wadesboro, 89 miles, completed in March 1911, the two
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr gold 4s
V. 89,598; V. 90. p. 238; V. 91. p. 1448; V. 92, p. 396.
STOCK.-Provlsions of pref. stock were in the issue of April 1897, 9.4.

D/VS - f '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 
19Common -%1 3 334 434 5 4 434 5 53( 6 6 134.134.1144

BONDS.-The first consolidated mtge. of 1896 Is limited to 862,500,000.
the balance unissued being reserved to retire the underlying bonds. V. 73.
p.502; V. 74, p. 151; V. 75. p. 505;V. 77. p. 1785; V. 78. p. 229. They are
a 1st M. on about 898 miles of railroad. upon Important terminals at Norfolk
and Lamberts Point. upon the Ohio River Bridge and the Roanoke Machine
Works; also a consol. M. upon 776 miles subject to the undisturbed liens.
They also cover equipment. See abstract. V. 64. p. 376; V. 72. p. 137.
438, 532, 723, 1080; V. 75, 

p. 
505: V. 79, p. 213; V. 81. p. 212.

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose
stook is owned, of which about 50,000 acres have been leased to companies
whose stock is all owned by the U. S. Steel Corp. and 39.797 to other con-
cerns, the royalties under such leases alone being shortly expected to be suf-
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 234 cents per ton 

mined' 
V. 73. p. 845.

902; V. 74, p. 41. 380, 1197; V. 75, 502. These bonds are the joint and
several obligations of the Railway Co. and of the Coal & Coke Co., but as
between the two companies the debt is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 45 of 1904 (835.000.000) authorized for
future capital requirements are a 1st lien on extensions and branches not
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex-
tensions and branches as may be acquired from the proceeds of the new
bonds and also a lien subject thereto upon the properties covered thereby.
V. 78, p. 1549; V. 79. p. 501. 628. 973. 1642, 1704. 2148; V. 80, P• 1175;V. 82, p. 510: V. 83, P. 1471; V. 88. p. 231. 453.The cony. 4s of 1907. of which $25.569.000 were issued 1907-10 (V. 83.p. 380. 435, 575) are convertible into common stook. $ for $, prior to June 11917. and thereafter subject to call at 105 and int. To June 30 1914.322.030.000 bonds had been converted. V.83. p. 1412. 1471: V. 84. P. 1248:V. 86. p. 109. 286: V. 90. p. 772. 1425; V. 93. p. 1324, 1534.Stockholders of record Jan. 31 1912 subscribed pro rata for $13,030.10020-year 4% convertible bonds, convertible into common stock. $ for S.prior to Sept. 1 1922, and thereafter subject to call at 105 and hit. ToJune 30 1914 $12.419.100 converted. V. 94, p. 208, 417: V. 95. p. 687.Stockholders of record February 17 1913 subscribed for $17,138,500of the 318.353.000 25-year 434% convertible bonds offered at 10234.They are convertible into common stock, 3 for $, prior to Sept. 1 1923, andthereafter sub, to call at 105 and int. V. 96. p. 360, 653. 948: V. 97. p. 666.
GENERAL FINANCES.-Of the traffic) in 1913-14, 68% (24.589.892eons) was bituminous coal and coke; average rate per ton per mile, 0.415

eta.: train-load. 802 tons. In Dec. 1911 dividend rate was increased to 6%.
In Mch. 1914 sold 810.090,000434% equip. trusts. V. 98. p. 1000,1072.
EARNINGS.-For 2 months ending Aug. 31:
2 Months- Gross. Net. Other Inc. Int..Tax.,&c. Bal., Sur.

1914  37.734,129 $2,668.629 8237,199 $1,076,205 $1.829,624
1913   7,806,185 2,572,267 114,428 998,090 1,688.605
REPORT.-Report for 1913-14 in V. 99. p. 744, 753 (see &Int. p. 705):
Year ending June 30- 1913-14. 1912-13. 1911-12.

Miles operated June 30  2,036 2,035 2,018
Passenger earnings  34,908,679 34,715.294 $4,342.452
Freight earnings  38,038,622 37.588,024 34,022.572
Mall, express, &c  1,523,318 1.436.603 1,370.213

Total gross earnings
Operating expenses 

Total net earnings 
Total net income 
Interest on bonds, &c 
Outside oper. net def 
Taxes 
Separately oper. properties 
Dividends on preferred (4%)
Dividends on common 
Betterments  
Miscellaneous rents, &c 

$444,470,619 843,739,921 339.735,237
29.935,842 28,565,813 25,669.430

$14,534,777 $15,174.108 514.065.807
$16,532,167 $16,938,590 $15,429.018

4,564,134 4,245.567 4,383,837
19,874 7,608 20,409

1.620,000 1.452,000 1,410.000
701 94,174 108.053

919,668 919.668 919,668
(6%)6,240,150 5,759.521(5)04,668,438

2,093,918 1,553.088 1,372.065
(Cr)68,263 64,688 119,945

Balance, surplus $1.141,985 $2,842.274 $2,426.634
OFFICERS.-Pres., L. E. Johnson; V.-P. (Finances). Win. G. Mac-

Dowell: Sec., E. H. Alden; Treas., Jos. B. Lacy. Phila. office, Commer-
cial Trust Bldg.

Directors.-Viotor Morawetz. New York; L. E. Johnson. N. D. Maher

Roanoke, Va.; W. G. Macdowell, Joseph I. Doran. John P. Green and
W. W. Atterbury. Phila.: Joseph Wood. Henry C. Frick, Pittsburgh; Wal-
ter H. Taylor, Norfolk; M. C. Kennedy, Chambersburg.-(V. 99, p. 744.)

NORRISTOWN & MAIN LINE CONNECTING RR.-Owns double-track
road. 64 miles long, incl. bridge over Schuylkill River at Norristown. Pa.
Leased to Phila. & Reading fly, at 4% on stook and int. on bonds. Reading
Co owns the $50.000 stook and guarantees the bonds.-(V. 75. p. 11483

NORTH CAROLINA RR.-Owns from Goldsboro to Charlotte, N. C.
222.44 m.; Carolelgh Jct.. N. C.. to Caroleigh Mills, 1.90 m.: total. 224.34
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266.-
000 (614% on stook) per year till Dee. 31 1901 and $286.000 (equal to 7%
on stock) balance of lease; also taxes. V. 63. p.361. State of North Caro-
lina holds $3,000,000 stook.-(V. 66. p. 665: V. 89. P. 163.)
NORTH PENNSYLVANIA RR.-Owns from Philadelphia. Pa., to Beth-

lehem, Pa.. 55.53 m.; Delaware River branch, 20.45 m.; Doylestown branch,
10.09 m.: total first track, 86.07 m.; total track, 251.21 in. Leased for
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stook, and
lease assumed in 1896 by Phila. & Reading Ry.-(V. 81, P. 668.)

NORTH-EAST PENNSYLVANIA RR.-Owns road from Glenside to
New Hope, Pa., 25.64 miles: 2d track, 1.99 m.; total tracks. 32.53 miles.
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50.

NORTHERN ALABAMA RY.-Sheffield to Parrish, Ala., and branches,
112.50 miles. In April 1899 a majority of stook and bonds purchased by
the Southern fly. V. 68. p. 824, 873. See also V. 69, ja. 391.

Stook is $2.000.000. Under supp. mtge. of 1898 8400.000 of the out-
standIng $1.700,000 1st 5s were made prior liens. V. 67, p. 1208. In year
ending June 30 1914, gross. $582,370; net, after taxes. $140,379: other
income. $49,731; bond Int., $82,500; rentals, &c., $139,169: bal., def.,
$31,559. In 1912-13. gross, $541.089: net. $99.066.-(V. 69, ro• 28.)
NORTHERN (N. H.) RR.-Owns Concord, N. H., to White River Jot.,

Vt., 70 m.; branch to Bristol. N. H.. 13 m.; total. 83 m. Subsidiary lines,
Concord & Claremont RR., 71 m.: Peterborough & Hillsborough RR., 19 121
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to
Bog. & Me.; rental was 5% on stock till July! 1897, and now 6%, payable In
gold. Until July 1897 1% extra was paid regularly from contingent fund.
Also In 1894, Jan., 5% extra was paid; in 1898, July 2% extra; in '97, 5%
extra; In July 1904, Si% extra. In April 1911 Bog. & Me. received authority
to purchase stook. V. 92. p. 1108.-(v. 65. p. 463; V. 78, P. 2385.)

NORTHERN CENTRAL RY.-Owns Baltimore, Md.. to Sunbury. Pa.,
136 m.; all double track-branch, 9 m.; leases-Shamokin Valley & Pottsv.
RR., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost-Elmira
& Lake Ontario RR., 100 in.; Lykens Vail. RR., 19 m.; York Hanover &
Frederick RR., 56 m.; York branch Penn. RR., York. Pa.. to Columbia.
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78. p. 773.
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR.

for 999 years from Jan. 1 1911. the holders of the $19.342,550 stock to
receive a stock dbl. of 40%; also 10% in cash from treasury assets and a
guaranty of 8% on all the stock during the lease. V. 91, p. 154. 337. 464.
871, 1026. Two of the 3 suits brought by minority stockholders having
ended favorably and an injunction having been dented in the third, re-
straining the execution of the lease pending the trial, the lease was entered
into in July 1914. The stockholders in Aug. 1914 received, in addition to
the extra dividends called for by the lease named above, a cash payment at
the rate of 8(g, yearly (28%) on the 40% stock dividend for the 3)4 years be-
tween Jan. 1 1911 and July 1 1914, representing accrued rental under the
lease. V. 99, p. 343, 49; V. 91, p. 1768; V. 92, p. 527. 1109, 1179; 1243,
1566; V. 93, p. 45, 286; V. 96, p. 572.
SECURITIES OWNED.-On Jan. 1 1914 among the assets held were

Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock.
$619,650; Union RR. stock. $1,225,000 (the bal. of $875,000 being held by
Phila., Wilm. & Bait.), &c. Also Southern Pacific Co., $1,848,700 (ex-
changed in July 1913 for Bait. & Ohio stock and Norf. & West. pref. $500.-
000, and corn., $1.300,000; Erie & W. Transp. Co. stock. $500,000.
STOCK.-Penn. RR. on Jan. 1 1914 owned $10.577,200 of $19,343.244

outstanding stock. The auth. issue was Increased In Nov. 1910 from
520.000,000 to $27,737,050. A 40% stock dlr. 37,737,000) being paid
Aug. 5 1914 under lease; see above. V. 91, p. 1630; V. 98. p. 1695; V • 99.
P. 271, 538.
DIVS.- '88. '89. '90. '91. '92. '93. '94-'00. '01-'14.Since under Lease.

Per cent__ __ 7 8 8 7 8 9 7 yriv. 8 YriY•* 8 yearly.• Also Jan. 1907, 1234% paid in stock ($2,149,169). V. 83, p. 471.
Also 10% extra in cash and 40% in stock under lease in Aug. 1914 and 28%extra in cash representing 8% on 40% stock dividend for 234 years from
Jan. 1 1911 to July 1 1914, during whkh lease was held up. V. 99, p. 343.

EARNINGS.-6 mos., f 1914 
Jan. 1 to June 30. 11913 

Gross, $6.061,643; op. def., $166.493
Gross. 6.500,828; net, 275.385

REPORT-For 1913, given at length in V. 98, 9. 604. 616, showing:Year end. Dec. 31- 1913. 1912. 1911. 1910.
Gross earnings $13,563.722 512.844,716 $12,745,867 $12,798,628
Not earns. (over taxes)- $1.059.357 31.442,444 $1.607.177 $1,583,138

1913. 1912. 1913. 1912.
Oper. income_$1,059,357 $1,442.444 Int. on bonds- $361,316 $366.222
Other income- 1.877.578 1,488,176 J't facil.&misc. 383,564 245.005

Dividends, 8% 1.547,400 1.547,400Tot. net Inc.$2,936,935 $2.930,620
Rents,oth.rds. $283.961 $316,525 Tot. deduc'ns $2,861,539 $2 679 932285.298 204,780 Balance. sure. 575,396 8250,689-(V. 98, p. 1695, 1920, 1994; V. 99, p. 49, 271, 343, 538.)
NORTHERN NEW BRUNSWICK & SEABOARD R Y.-Extends fromIron mines 0 Canada Iron Corporation, Ltd., near Bathurst. New Bruns-wick, Canada. to Niplslqult Junction, on the Intereolonial Total mileageproposed, 26 miles. Bonds auth . $390,000 at $15,000 per mile, guar. byProvince of New Brunswick and Canada Iron Corporation.-(V 80, p.14911
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102 RAILWAY STOCKS AND BONDS [VoL. xmx.

RAILROAD COMPANIES
[For abbreviations. &c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Nor New Brunsw & Seab--Ist M g gu 8390.000 auth_
Northern of New Jersey-Stock guar (see V 69. p 81)
Third mortgage (now first) interest guaranteed ---c
Gen mtge $1,000,000 gint guar by lease __ _ Usm.xc•

Northern Ohio-1st Mg (815.000 pm) gu p & I _Ce.xc•
Northern Pacific Ry-Stock $250.000.000 authorized
St Paul & N P gen M land grant assumed_Ce.xc• der

do do registered _ ________ _ __x
Wash & Columbia River 1st M gold assumed_F•xc•
New mortgages of Northern Pacific Railway-

Prior lien M 1129.537.000 gold land r_Ba.xc•&r
General lien Al $ 190.000.000 gold land gr_F.xc• &r

St Paul-Duluth Div pur moneyM $20.000.000 (LW
C B & Q coil tr Mg (red since Jan '06 at 105) S.c•der•

do do registered  r•
Ref and Impt M gold red text G.c*&r*
Bonds Underlying St Paul & Duluth Div Mtge.

St Paul & Duluth first mortgage assumed _____ .zc•
Second mortgage assumed ________  __Ce.zc•
Duluth S L 1st M p & I sink fd not drawn_Ce.zc•
Consol mtge assumed $5,000.000 gold __Mp.zc"

Northern Pac Term Co-First Al gold red 110 _ F.xc•
Northern Railway (CaI)-See Southern Pacific RR.
Northern Securities-Stock $3,954.000 - _____ __ ____
Northwestern Coal Ry-First AI guar (end) gold_Fzc•
Northwestern Pacific-Stock ($35.000,000) - _____ --F

Cal Northw 1st Mg guar by S F is Nor Pac sk fd _z
San Francisco & .or Pacific 1st Mg 5 f _ Ba_zehr
1st &ref M $35,000,000 g red 110 aft 10 Yrs_ F.xe 2tr

Northwestern RR of South Caro-First M $375.000_x
North w Term Ry-Ist M gold red Ba.c•

p Berlin at 4.20 marks per dollar. z 5.130 miles, in
Of which In treasury June 30 1914;

16.9
------- - 100
21

_ __
162
------- -100248.000.0007
182
182
163

ee z
See z

226
_ __
__

6,271

167
167
25
238
-__

___
-
471
40
165
_ __
66
_ --

cludin
a5,39

1910
 
1887
1900
1895

1883
1883
1895

1896
1896
1900
1901
1901
1914

1881
1887
1886
1898
1883

__ __
1893
__ __
1898
1889
1907
1899
1906

g 40 m
8.500.

500

100 &c
1.000
1000

1.0001
1.000
1,000

500 &c
500 &c
1.000

1,000&cl
1.000&ci
5, C. fr

1.000
1.000
1.000
1.000
1.000

100
1.000
100

1,000
1,000

1.000 he
1.000
1.000

Iles not operated;
b 2.480,000.

$253,500
1,000.000
654.000
154.000

2,500.000

7.885.0001
f
b2.620.000

111.652,500
a60.000.000
8,080,000

107.613.500

20,000,000

1,000,000
2.000.000
500,000

1.000,000
3,161,000

3.954.000
62,000

35.000,000
945.000

3.693,000
See text

285.000
2,025,000

sp

4 g
4
6
434 g
5 g

 in 1914
6 g

1 6 g
4 g

4 g
3 g
4 g

I 4 g
I 4 z

43.i g

5
5
5
4 g
6 g

See text.
5 g
__ _
5 g
5 g
434 g
4
5 g

urs. 261

J & J
Q-M

J & J
I & J
A & 0
Q-F

F & A
Q-F

J & J

Q-J
Q-F

J is ID
J & J
Q-J

J & J

F & A
A & 0
Al & S
J is D
J & J

See text.
Al & N

A --0
J & J
Al & S
A is 0
J & J

miles

Jan 1 1940
Sept 1914 1%
July 1 1917
Jan 1 2000
Oct 1 1945
Nov 2 1914 1 Yi
Feb 1 1923
Feb 1 1923
July 1 1935

Jan 1 1997
Jan 1 2047
Dec 1 1996
July 1 1921
July 1 1921
July 1 2047

Aug 1 1931
Oct 1 1917
Sept 1 1916
June 1 1968
Jan 1 1933

Jan 10 '14 2%
May 1 1923
-- - - -- --
Apr 1 1928
Jan 1 1919
Mch 1 1957
Apr 1 1949
July 1 1926

Bk Br NAm,NY,Mon,&L
50 Church St. New York

do do
do do

Chase Nat'l Bank, N Y
J P Morgan & Co. N V
J P Morgan & Co. NY

do do
Office 34 Nassau St, N Y

I P Morgan. NY; & Ber p
do do
do do
do do
do do

New York, &c.

1 P Morgan & Co, N Y
do do
do do
do do

Whislow,Lanier&Co,N Y

Checks mailed
Farmers L & T Co. IN Y
____ ______ - -------
an Francisco
New York and Frankfort
New York
Safe Dep & Tr Co. Balt°
Bank Tr Co. NY is Deny

NORTHERN RR. OF NEW JERSEY.-Owns from Croxton, N. J., to
SparkIII. N. Y.. 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie
RR. from June 1 1899 for the term of its corporate existence, for interest
on bonds, 4% on 11.000.000 stock, payable quarterly, taxes, and all cor-
aorate expenses. Of the $1,006,000 new 4 Si % gen. mtge. bonds. $654.000
are reserved to retire 6s due July 1 1917. See V. 69, p 81.-(V. 71. p. 30 )
NORTHERN R Y. COSTA RICA.-See V 71. p. 1067, and United Fruit

Co. (V. 89. p. 470: V. 92. p. 527; V. 93, p. 527; V. 94, p. 560; V. 95. p. 544.)
NORTHERN OHIO R A1LWA Y.-(See Map Lake Erie & Western.)-

Owns Akron to Delphos. 0.. 162 miles. Leased for 999 years to L. E. & W.,
which guarantees bonds (V. 62. p. 826) and owns the $3.580.000 common
stock. Pref. non-cum. 5% stock, $650,000; Par. 5100. Mortgage for
$4.000,000; $1,500,000 reserved for exten's at $15,000 p. m.; V. 66, p. 337
NORTHERN PACIFIC RAILWAY.-(See Maps.)-Operates one of theleading lines to the Pacific, having Its eastern terminal at St. Paul, Minn..and Duluth. Minn. (the head of Lake navigation), and running thence west-

erly, traversing the great wheat belt of Minnesota and North Dakota, the
mining district of Montana and the farming country of Washington to
Tacoma and Seattle and to Portland, Ore., with branches.
Main Line- Miles. Leased to Others- Miles,

Ashland, Wis., to Portland. To other companies_   44
Ore. (Incl. 5 m. terminals) -_2,171 To Province of Manitoba__ ____ 289
Brainerd and Staples to St Not operated----------------22
Paul _  181

Other lines  485 Tot.(incl.166 m. trackage)&c.6.708
Controlled Properties-

Total main line 2  837 Minn. is Intern. (V. 77, p. 451) 175
Various branches 3,517 Other companies_ __ 121

Total, Incl. 5 miles trackage Total system June 30 1914 _7,004
(operated directly) _ 6  354 Second track  636

The Manitoba branches, aggregating 354 m.
' 

were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern By. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years. then $275,000 for 10 years and thereafter
8300,000. with option of purchase any time for $7.000.000. V. 73. p. 610.
Owns jointly with Great Northern the stock of Spokane Portland & Se-

attle By., extending from Portland to Spokane. Wash. with branches;
total. 556 miles; additional properties being acquired in 1911-see that co.;
see V. 81,p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle
owns the Oregon Electric and United Rye, of Portland. V. 91. p. 1178.
In 1909 arranged for joint use of Cos line. Tacoma to Vancouver. Wash.,

135 m. with Gt. Nor. and Un. Pac.: V 88. p. 1373; V. 93, p. 1030.
In Dec. 1911 arranged with Chicago & North Western fly. for through

passenger service between Chicago and the Pacific coast. V. 95, p. 1130.
In 1912 the Midland By. of Manitoba. formed in the joint interest of the

company and the Great Northern, obtained trackage rights from the Cana-
dian Northern Ry. between Emerson. Man., and Winnipeg, 68 miles, for
20 years. with provision for 999 years. V.95, p. 298. 1129; V. 97.p. 1038.
HISTORY.-This Wisconsin company an Sept 1 1896 succeeded to the

railroads, land grant and other property of the Northern Pacific RR.,
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550.
The original Northern Pacific Company was chartered by Congress July 2

1864; 450 miles to Bismarck were foreclosed in 1875.

STOCK.-Stockholders In 1907 subscribed for $93.000.000 stock at par.
DIVIDENDS.- 05. '06. '07. '08. '09. '10.'11.'12.'13. 1914.

On common- (%) 7 7 7 7 7 7 7 7 7 1.15 . 114, 18.1%i 
Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co, V. 8'7, p. 1238.
BONDS.-The Refunding and Improvement Mortgage of 1914 covers

6,271 miles of road, on 847 of which it is a first lien. Ills an open mortgage
and not limited to any specified amount, but the bonds at any time out-
standing are limited to three times the outstanding capital stock, now
amounting to 1248,000.000. When the amount of bonds issued thereunder
(bearing interest at rates to be fixed) reaches 5500,000,000, further issues
must be limited to 80% of the cost of property placed under the mortgage.
Bonds of any series may be made redeemable before maturity or convertible
at the election of the holders into capital stock on terms and dates to be
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for 3, prior
bonds (including Nor. Pac.-Great Nor.) joint bonds, at or before maturity.
Coupon (5) bonds will he in denominations of $100, $500 and 11.000. and

registered bonds in 51,000, 55,000 and $10,000 or any multiple.
In July 1914 $20,000,000 Series A 415s were sold to retire 510.000.0006%

bonds and on account of improvements, redeemable as a whole at 110 and
int. on or after July 1 1919 at 110 and int. V. 99, p. 120, 271.

Abstracts of new prior lien and general lien mortgages of 1896 were in
V. 63. p. 1012-1019, 1072; see V. 99, p. 49.
Prior lien 4s purchasable with land sales at not exceeding 110
(but not subject to call), not over $500,000 cash yearly to
be so applied. Total Issue. 5130.000.000: issued $111,852.500

Originally reserved, but no longer issuabie  463,000
Issued, but purchased and canceled_ 7,497.500
Reserved to retire St. Paul & N. P. 'and West. RR. bonds__   7,887,000
For new construction, betterments, equipment, &cunder

carefully guarded provisions, but not exceeding 81;500.000
per annum. Originally $25,000,000-still held _  2,500.000
Of the gen, lien bonds, $130.000,000 are reserved to retire the prior lien 4s
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul & Duluth, of which $9,215,000 were
issued to acquire the road, $5,283.000 are reserved to retire existing St. P
& D. bonds and the balance for improvements to the property. V. 70, p
1250; V. 71. p. 1167. The lands included In the grant of the former St, Paul
& Duluth are being sold and proceeds applied to purchase of the bonds at
not over 105 and int., or, if not purchasable at that price, then to better-
ments, improvements or additions to the mortgaged premises or equipment
therefor. To July 1914 52.473,000 had been thus purchased and canceled.
V. 71. p. 1167; V. 72. p. 339.
LAND GRANT.-The land grant was 12,800 acres to the mile in the

States of Minnesota and Oregon and 25.600 acres per mile in the (then)
Intermediate territories. Unsold on June 30 1914.0,306.408 acres, viz :

Minnesota and No. Dakota 21,253 Idaho  406,753
Wyoming  49,454 Washington 1.962.563
Montana 6,076.137 Oregon  275,305

Sales in 1913-14, 588.734 acres. Consideration. $3,458,379.
FINANCES.-In 1904 Nor. Pac. and Gt. Northern had acquired $107.-

612.600 of the 1110.839.100 stock of Chic. Burl. & Quincy RR. In exchange
for their joint 20-year 4% gold bonds secured by the deposit of the stock In
trust, on the basis of $200 in bonds for each $100 stock. See circular.
V. 72.0. 871. 1034, 1135; V. 73, p. 294. 610: V. 85. p. 601. In July 1913
sold 510,000.000 one-year 6% notes. V. 97, P. 118.
EARNINGS.-2 mos.,f1914 Gross, $11,867,995; not, $4,229,774
July 1 to Aug. 31. 11913 Gross, 12,491,454; net. 4.323,000

REPORT.-For 1913-14 in V. 99. p• 1017, and "Chronicle" Oct. 31.
Years ending June 30- 1913-14. 1912-13. 1911-12.

Average miles  6,325 6,260 6,025
Freight earnings 548,058,812 $52,270,686 $43,793,521
Passenger earnings  15,707,000 15,808,036 15,343.752
Other revenue from transportation  3,568,383 3.546,576 3,357,865
Revenue other than transportation  1,210,606 1,050,841 928,808

Total operating revenue 568,544,801 572.676.139563.423,926
Operating income (over taxes) $22,346,984 524,312,633 $21,839,101
Other income  5,639,674 4,625,873 5,031,844

Gross income 827,986,658 828,938,506 $26,870,944
Rentals paid  $611,894 3537,303 $526.320
Interest on funded debt  7.719,517 6,837,685 6,680.810
Dividends on stock (7%)  17,3E0,000 17,360,000 17,360,000

Net surplus for year  $2,295,247 54.203.518 $2,303,814
DIRECTORS.-William P. Clough (Chairman). Jule M. liannaford

(Pres.). Arthur 0. James, George F. Baker, William Sloane, J. P. Morgan.
Lewis Cans Ledyard, Charles Steele, James N. IIIII, A11109 Tuck French.
Wm. S. Tod, Thomas W. Lamont. Geo. F. Baker Jr.. Payne Whitney.
Grant B. Schley. N.Y. office, 34 Nassau St.-(V. 99,p. 604, 1047.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON.-Owns terminals
on the Willamette River. Ore., at Portland, East Portland and Alblna.
comprising 270 acres land. m. track, dock frontage 7.904 feet.
LEASE.-Leased for 50 years from Jan. 1 1883 jointly and severally to

Northern Pacific, Oregon By. is Navigation and Oregon is California. with
guaranteed rental to pay interest, sinking fund and taxes: leases assumed
In 1899 by new Nor. Pac. and Oregon RR. & Nay. V. 69. p. 230.
STOCK.-Stock (13,000.000) owned by said three companies (40% by

Oregon 
Ity' 

is Nay. Co.. 40% by Nor. Pac. and 20% by Oregon is Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which is to cancel the bonds.
BONDS.-The first mtge. Is for 85.000,000: In Aug. 1914 $4,323,660 had

been issued, of which 51.208.000 retired by sinking fund drawings at 110
and Int.-(V. 95. p. 176: V. 96. p. 203: V. 97. p. 176: V. 98, p• 237.)
NORTHERN SECURITIES CO.-In 1904 the U. S. Supreme Court de-

clared the company to be a combination In violation of the Anti-Trust Act,
and therefore illegal. V. 76. p. 811, 919, 1249: V. 78. p. 1168.
The stockholders voted on April 21 1904 to reduce the stock from $395.-

400,000 to 13.954.000. the par value of shares to remain at $100, representingthe remaining assets in the treasury, pending completion of dissolution.V. 78, p. 1223. 1275, 1392. Report for cal. year 1913 was in V. 98, p. 302.
DIVIDENDS.-On stock as reduced 5% yearly 1906 to 1908; 1909.

Jan., 4%: 1910, Jan., 214%; 1911, Jan., 4%; 1912, Jan.. 3%; 1913
and 1914, Jan., 2%. V. 93, 0. 1600.
OFFICERS.-Pres., James J. Hill: Sec. and Treas., Nicholas Terhune.

Office, 26 Liberty St., N. Y.-(V. 98. p. 302).

"NORTHWESTERN---See Chicago is North Western By,

NORTHWESTERN COAL RY.-Allouez Bay. Wis., to Allouez Jet., Wis..
'2.53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698.
Owned by the Pittsburgh Coal Co., which guarantees the bonds. See
official statement. V.71.13. 698. Can.stock, 11,000.000 For veer 1912-13,
gross, $273; op. def., 32.144; other income (loss). 31.600.-(V.71, p. 698.)

NORTHWESTERN PACIFIC RR.-(See Map Atch. Top & S. F.)-
Operates a system extending from Point Tiburon and Sausalito. Cal
(whence ferry to San Francisco, 634 miles). northerly to Eureka, with
branches, 401 miles In all. Incorp. Jan, 8 1907 in the interest of Southern
Pac. and Atoh. Top. is San. Fe, which each owns $17,500,000 stook, and
took over by consolidation the Cal. is N. W., the San Fran. is Nor. Pao.,
North Shore RR., San Fran. is Northwestern, Eureka is Klamath River
and Fort Bragg is Southeastern. A connecting line of 106 miles built from
Willits to Shively. V. 95, p. 111; V. 96, p. 1489.
BONDS.-San Fran. is North. Pao. Sc Issued at $25,000 per mile; s. f.,

$25.000 yrly.: bonds drawn at 110 and int. (mtge. abstract. V.49. p. 241.)
Of the 1st and refunding 415s of 1907 (535,000,000 autb.), $17,639,000

was outstanding June 1914, all owned by Southern Pacific, and $5.534,000
had been authorized by the Cal. RR. Commissioners, but wa.s not yet is-
sued; the mtge. reserved 56.676.000 to retire a like amount of underlying
bonds, $5,000,000 for impts. and equip. and $13,324,000 for branches or
extensions. Incl. one from Shively to Willets and from Wendling to connec-
tion with line from Ukiah to Tiburon and Sausalito. V. 84. p. 221. 691;
V. 85. p. 222; V. 96. p. 1773: V. 98. p. 1316.
EARNINGS.-2 mos., Gross, $833,243; net, $366,826

 Gross, 842.443; net, 400,727
, 
1913

 

914 

Fjourlyyea1rW 
Aug. 31. 

3 .11u.ne 3 1914. gross, 83,872,086; net, after taxes, $1.-
035,874; fixed charges, $708,394; bal., sur., $327.480.-(V. 99, p. 1215.)

NORTHWESTERN RR. OF SOUTH CAROLINA.-(See Map Atlantic
Coast Line.)-Wilson Mill, S. C., via Sumter to Camden. 62 5 miles; branch,
Millard to St. Paul, 3.5 m.; trackage, Sm.; total. 71 miles. Stock. $100,000
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RAILROAD COMPANIES
[For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are PariahIs

Norwich & Worcester-Preferred stock 8% rental --
Bonds (not mtge) Int guarunder lease. cur __zo&r

Norwood & St L-1st M $300.000g red 110 1912--Eqx
Ocean Shore RR-lst M $5,000.000 
Ogden Mine 

RI 
-Stock (5% rental Central of N J) _

Ogden sburg & ke Champlain Ry-See Rutland R-R
Ohio Conn Ry-Ist M $2000.000 g gu (text) _ _SW
Ohio & Kentucky-let ti gold sk fd call at 110_Ce.z0•
15-year debenture certs ext in 1914 at 6% z

Ohio & Little Kanawha Ry-See Bait & Ohio 
RR.

Ohio River-See Baltimore & Ohio
Ohio River & Western-First mtge $600,000 gold _F

Oil Belt Ry-lst M $2.500.000 g red text 

Oklahoma Central-Common stock $1,500,000 
First mortgage $1,200.000 red Par Col-Ye*
Income bonds $1,500,000 

Old Colony-Stock 7% guaranteed by rental 
Bonds not mortgage zr
Bonds not mortgage (auth 43,000.000) gold_zo•&r
Bonds not mortgage se dir
Bonds not mortgage so ea

Opelousas 0 & N E-lst M $5,000,000 g gu(text)_Bax
Oregon & Cal-1st Mg drawn at 100 gu p & I_Un.zcs
Oregon Short Line RR-First mtge (Ry Co) g _ _ _zoo
Utah & North let M ext 1908 (V 86, p 141)  
Cons M gu $15,000 pmsf not drawn g __AB.zo•

Cons let M $36,500.000 g (1st M on 400 m) (Laos
Ref Di $100,000.000 g gu red (text) Eq.xe•eir
Income bonds Series A 5% non-cumulative----0Bz

do Series B non-cumulative Gz
First & cons M $150.000.000 g red text-Ce.xo•

x Amounts held by public.

72
igi
1902

10

9
26

111
25

57
670
600
477
477

1,479

1903
1896
1899

1902
1913

iAgA
1894
1895
1902
1906
1887
1882
1878
1886
1897
1904
1897
1897
1910

$100
1.000

500 &o

100

1.000
1,000

1.000
100 &c

200 &c
500 &c

100
1,000

1,000 &o
1.000 &c
1.000 &c

1.018
.000
1.000
1,000

500 &o
1,000 &o
500 &13
500 &o

1.000 ?so

$3.000,000
1,200.000
300.000

See text
450.000

1,970,000
250,000
175.000

600.000
500.000

1,500,000
1,200,000
1,500,000

22,294,000
4.000,000
3.000,000
5.598.000
1,000.000
1,143.000

17,745.000
14,931.000
4,991.000
1.797,000

12,328,000
See text
x292.500
x25,000

See text

4g M & S
5g J & .7
6 J & D

4g
5g

5g
up to 6 

7
4
4 g
4
334
5g
5g

& S
J &D

F & A

6g
4 (7)
5g
5g
4g

5% in
4 in 1914

14--J
j & J
F & A
J & D
J & J
M & S
J & J
F & A
J
J & j

& J
.7 del)
SePt1914

Oct
.7 & D

8 O-J
4 M & S
5g A & 0

Oct 1 1914 2%
Mch 1 1927
Apr 1 1932

5 J & J July 1914 2 35%

Sept 1 1943
July 1 1926
June 1 1919

Sept 1 1952
Dec 1 1943

Mech. Nat Bk, Worcester
Company's office. Boston
City Nat Bk, Watert,NY

608 Chestnut St, Phlla

Farmers' L & Tr Co. N Y
1 Broadway, New York

Hambleton & Co, Bait
Ft Dearb Tr & S B. Chic

Aug 1 1934 New York
20 years
Oct 1 1914 111
Jan 1 1938
Feb 1 1924
Dec 1 1925
July 1 1932
Mch 1 1956
July 1 1927
Feb 1 1922
July 1 1933
July 1 1926
July 1 1946
Dec 1 1929
July 1 1946
July 1 1946
Dec 1 1960

Treasurer's Office. Bost
do do
do do
do do
do do

Bankers Trust Co, N Y
Southern Pacific Co. N Y
165 Broadway, NewYork

do do
do do
do do
do do
do do
do do

Dividend, 6% paid yearly Dec. 1900 to 1902,• 1903 to 1905. 6%: 1907 and
1909. 4%; 1910, 5

'
%• 1911 and 1912, 6%. 'Year 1913-14. gross. $122,925;

net, $30,635. In 1912-13. gross, $111,605; net, $29,057; other income,
$2,401: interest, rentals, &c., $27,194; balance, surplus, $4,264.
NORTHWESTERN TERMINAL RY.-Owns terminals covering 36 acre.

at Denver and 54 acres of right of way In that city. and 40 acres of freight
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3,000,000
stock, rental covering interest on bonds, operating expenses and taxes.
V. 98, p. 913. Bonds ($3,000,000 auth. issue) are redeemable to July 1
1916 at 105 and int.; thereafter at 1023. V. 89. p. 994; V. 90, p. 503.
Denver Laramie & N. W. also uses facilities.-(V. 98. p. 913.)

NORWICH St WORCESTER RR.-Owns from Groton. Conn., to Wor-
oester, Mass., 71.04 miles. Leased to New England RR. for 99 years from
Feb. 1 1869 (now N. Y. N. H. & H.); rental 8% on pref. stock.-V.70,p.125.

NOR WOOD de ST. LAWRENCE RR.-Norwood to Waddington. N. V.
20 miles, Incl. extension, 13 m., opened July 1909. Stook, $100.000; par
of shares, $100. Bonds are subject to call at 110 since April 1 1912. V. 95.
p. 1542. Year ending June 30 1914. gross. $83.975; net. $26,426. In
1912-13, gross, $98,193; net. $37,148; bond int., $5,000; other int. and hire
of eq.uip.. $17,874; divs. (5%). $12,500; bal., sur.. $1,774. Pres.. John
Weekes; Treas., Francis M. Hugo; Sec., Robt. J. Buck.-(V. 74. p.
1090; V. 95, p. 1542.)
OCEAN SHORE RR. CALIFORNIA.-Owns partly constructed road;

double-track, to extend 'from San Francisco, Cal., to Santa Cruz. 80 miles,
of which 38 miles south from San Francisco and 15 north from Santa Cruz
Is completed, leaving gap of 2634 miles. Incorporated Oct. 9 1911 as suc-
cessor. of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000. of
which $3,856,950 outstanding Apr. 1914, given to bondholders of old co. in
exchange for their securities. V. 96, p. 1229. An assessment of $10 per
share, which produced $388.000, was levied early in 1913 and ail debt paid
off; $5 per share levied, delinquent June 6 1914, sale day Aug. 4. V. 98.
p. 1460. The stockholders on January 5 1914 authorized an issue of
$5,000,000 bonds. The application to issue $200.000 bonds to electrify
road between San Francisco and Halfmoon Bay was withdrawn in Sept.
1914. V. 97, p. 1505; V. 98.0. 236. 611; V. 99, p. 748. Earnings for cal.
year 1912 were: Gross, $272,162; net. $47.188; deductions. $28,406;
bal.. stir., $18,782. Pres., F. W. Bradley; V.-P. & Gen. Mgr., John G.
Sutton; Sec. & Treas., J. W. Crosby. Office, 52 11th St., San Francisco,
Cal.-(V. 98, p. 611, 1460; V. 99. p. 748.)
OGDEN MINE RR.-Owns Nolan's Point (Lake Hopatcong) to Sparta

(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org.

OHIO CONNECTING RY.-Owns bridge over Ohio River near Pitts-
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings.Stook increased in Dec. 1902 from $1.000,000 to $2,000.000. In $50 shares.Bonds are guaranteed as to principal and interest by endorsement by Penn.Sylvania Company, which on Jan. 1 1914 owned the entire stock. Form ofguaranty, V. 81. p. 669. Divs, In 1906,_ 5%; 1907 to 1913. 7%. For cal.year 1913. gross, $496,572; net, $244,052; other income $91.295; charges$80.960; div. (7%). $140.000; sinking fund. $9.707; bal(V. 82. p. 752.) $104 679

OHIO & KENTUCKY RV.-Owns from Lex. di East. Ry. at JacksonKy., to Malone, 39 m., Incl. 7 m. from Cannel City to Malone, opened June 11911. and 6 m. from Malone to Licking River, completed Jan. 1912. Com-mon stock. $200.000; pref. stook, $100.000. 1st M. bonds are guaranteedby Kentucky Block Cannel Coal Co. Year ending June 30 
1913,g 

oss,$70.640; net. $24.578; i 
.

mt., taxes, &c. $30.782; bal.. def.. $6,204.r In1911-12, gross, 1181.877; net. $16,444; int., taxes, &c.,$27.819; def 811.375.Pres.. W. deL. Walbridge. 1 Broadway, New York.-(V. 98. p. 1.6954
OIL BELT RV.-Owns Bridgeport to Oblong. III., 25 miles. and is being

extended 80 miles, making a total of 105 miles from Charleston to Mt.Carmel. III. Incorp. in Illinois in 1910. Steam and gasoline electric cars.
Stock auth., $2,500,000,• outstanding, $525.000; par. $100. Bonds 02.-
500,000 auth. issue; Fort Dearborn Trust & Savings Bank. Chicago. trustee).of which $500,000 cover first 25 miles; future issues limited to $20.000,
per mile, completed, incl. equipment: $400.000 reserved for not exceeding
90% of cost of improvements. provided net earnings are twice int. charges.
Red. at 105 on and after Dec. 11918. V.96. p.286. Pres., W. E. Finley;
Sec.-Treas.. T. M. Mooney. Office. Bridgeport. III.-(V. 96, p. 286.)

OKLAHOMA CENTRAL RR.-Owns Lehigh, Okla., to Chickasha. 128.45
m.; branch, 1.92 m.; leases Ada Terminal, 1. 

. 
86 m.• Chickasha Terminal.

3.44 m.; total, 135.67 miles. Successor Aug. 1 1914 of Railway of same
name foreclosed July 311914, per plan V. 98. p. 1845.
The Atch. Top. & Santa Fe or one of its subsidiaries has leased the road for

5 years from Aug. 1 1914 with privilege of renewal for another 5 years, the
lessee to pay for maint., taxes, &e.. $60,000 yearly the first 3 years,
$77,500 the 4th and 5th year and $110,000 per year if lease is renewed.
The committee will grant an option to the lessee to purchase all of the in-
come bonds and stock of the new company (a) during the first 3 years of
the lease for $800,000: (b) during the 4th and 5th years for $875,000, and
(C) if lease is renewed, during the next 5 years for $950,000, which amounts
'would represent respectively about 252-3%. 29.16% and 31 2-3% for the
old let M. bonds. As the rental to be paid during the first 3 years will
cover only interest on the let M., no interest can be paid on the income
bonds; after 3 years, the excess rental can be applied toward the income int.
V. 99. p. 408.
For 9 mos. ending Mar. 31 1914, gross, $212,543; net, $23,955; taxes,

$18.995; int. on receivers' certs., $25,920; hire of equip, $19,445; bal.. def.,
$40.405. For year ending June 30 1914. gross, $252,806; op. def.. $2.859.
In 1912-13, gross, $292,429; net. $42.114; taxes, $20.998; int, on receivers'
certs.. $33.352; hire of equip., $20,412; def., $32,637.-(V. 98. p. 1994:
V. 99, p. 49.121. 199. 408, 467.)
OKLAHOMA PACIFIC RR.-V. 98. p. 611.

OLD COLONY RR. (MASS.)-Owns road from Boston to Provincetovm.
Mass., Newport, R. /., &c.. 533 miles; leases 101 miles In June 1907 a
bill was passed permitting purchase of Boston & Provide nee (leased line).
LEASE.-In 1893 leased to New York New Haven & Hartford for 99

years. Of the stook, $9,813,200 was on June 30 1914 held by the lessee.
The lease provides for dividends of 7% per annum on stock not exchanged.
V.76. p. 247, 374; V. 93. p. 1726. 1789; V. 94, P. 68.-(V. 96, p.286.)
OPELOUSAS GULF & NORTHEASTERN RR.-Owns 57 miles from

Melville to Crowley, opened Oct. 2 1907. Stock authorized, 42.000.000
of which Tex. & Pao owns $1.400,000; par of shares. $25 Bonds author-
ized. $20.000 per mile; will be guar. by Tex. de Pao. as issued The 41.143.-
000 bonds issued are all owned by the Tex. & Pee. V. 82. p. 98: V.83. p,.
688; V. 86. p. 792. S. P.P. B. Bert, Opelousas
Broadway.-(V. 85. p. 

, La. 14. Y. office. 165

OREGON & CALIFORNIA RR.-See Map Southern Pac.)-Portland.
Ore., to California State line, 367 m.; Albany Jot. to Lebanon, 11 m.; Port-
land to Corvallis, 96 m.; Woodburn to Natron, 95 m.; Portland, Ore., to
Airlee, Ore., and branch, 81 in.; Mohawk Jct. to Wendling. 16 m.; Salem
to Greer. 7 m.: Springfield to Springfield Jct., 1 m.; leases 11 m.; trackage
1 so.; total, 684 miles.
LEASE, &c.-Leased to Southern Pacific Co. for 34 years from Aug. 1

1893. the lessee guaranteeing int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges.
Betterments are payable by lessor. South. Pao, owns all but $48,000 of
the $19,000.000 stock. $12,000,000 of which is 7% pref. V.72, 0.287. Due
So. Pac. June 30 1913. $2,638.778. Litigation, V. 88, p. 376; V. 92, P.
1243: V. 96, p. 1298; V. 97, p. 666.
BONDS.-Land grant acreage unsold June 30 1913, 2.344,436. part be-

ing covered by the mtge., proceeds of land sales going to redeem bonds
(subject to call at par). The Southern Pacific guaranty of principal and
Interest Is printed on each of the 5% bonds. See V. 63. p. 754.
EARNINGS.-Year ending June 30 1913. gross, $9,034,664: net. $3.-

559.648: other income, $6,037; int., taxes. &e., $2.189,231; bal.. sur.,
$1,376,453.-(V. 88,9. 376; V.92. p. 1243; V.96, p. 1298; V.97. p.666.)
OREGON SHORT LINE RR.-(See Map Union Pacific.)-Granger, Wyo.

to Huntington. Ore.. 542 miles; branch to Ketchum, Ida., 70 in.; Ogden to
McCammon, Ida., Ill m.; Pocatello to Silver Bow, Mont., 256 

m.•. 
Cache

Jct., Ida., to Preston. Utah., 51 m.; Ogden, Utah, to Sandy, 49 so,; sundry
branches, &o.. 711 m.; Butte to Garrison. Mont.. 57 m.. owned, but oper.
by Nor. Pac.; leased from Ore.-Wash. RR. & Nay. Co., 95 rn.•, leases
Central Idaho RR., Richfield to Hill City, Ida. 58 m., and Salt Lake &
Idaho RR., Burley to Marshfield, Ida.. 9 m.; trackage. 11 m.; total. June 30
1913, 2.020 miles. Teton branch. Ashton, Ida., to Driggs. 37 m.. opened
Dec. 1912, and branch Shoshone, Ida., to Hill City. 73 miles, in Jan. 1913.
In Jan. 1913 acquired the Idaho Northern By., Murphy, Ida., to Montour.
Ida.. 73 miles, and under construction from Montour to Payette Lakes, 89
miles, of which 42 miles to Smith's Ferry completed Oct. 1913. V.98.1).136.
On July 7 1903 the portion of the main line from Salt Lake City, Utah. to

Callentes, Nev., 512 m. In all, was taken over under purchase by an Pedro
Los Angeles & Salt Lake By., the Short Line acquiring a half interest In
San Pedro L. A. & S. L. V. 79, 9. 1705; V. M. P. 919, 1356: V. 77. p.38.
HISTORY.-Successor March 16 1897 of the Oregon Short Line & Utah

Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un.
Pao., which holds nearly entire capital stook. See also bonds below. V. 84.
P• 52. 572, 932. In Sept. 1914 sold 45.696.475 stock and $993,000 bonds
of Utah Light & Ry., Salt Lake City, V. 99, p. 971.
CAPITAL STOCK.-Stock, $100,000,000, all in the U. P. treasury

V. 91, p. 871; V. 93. p. 1387, 1669.
BONDS.-First consols. $22.029.000. werereserved to retire old bonds.
Series A Incomes, non-cumulative 5 per cents, have received: In Sept.

1897, 4%; Sept. yrly. since. full 5%. at N.Y. office or Old Col. Tr.. Boston.
The Ore.-Wash. RR. & Nay. Co stock is now pledged under the 4% re-

funding mtge.-see below. The U. P. RR. Co. owns all but ;25.000 of
the income B bonds Series B received in Oct. 1898 3% and in Oct. 1899
to 1914 incl.. 4% yearly. V. 65. p. 572; V. 66. p. 1141.
The Union Pacific and the Oregon Short Line own all but $292,500 of the

$7.185,000 original issue income A bonds and the U. P. all but $25,000 of
the $14,841.000 B bonds.
The ref. gold guar. 41 (collet trust) of 1904 (authorized issue, $100.000.-

000) are subject to call at 1O2},. The bonds, of which $45,000,000 were
sold, secured by pledge of $27,57.000 San Pedro Los Angeles & Salt Lake
48, $7.206.400 Baltimore & Ohio pref. and $16.425,400 corn, stock, $12.-
000,000 N. Y. C. & H. R. RR. stock. The collateral may be re-
placed by other of equal value. See abstract. V. 80. p. 2403: V. 70. P.
2086; V. 80. p. 1913; V. 96, p. 1424.
Of the 1st and oonsol. M. bonds (5150.000.000 auth. Issue, interest lim-

ited to 5%). $34.422,000 will be reserved to retire underlying bonds and
124.000,000 Ser. A 4s which were Issued for corporate purposes are In the
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dee.
1915, other series on such terms and at such times as the directors or exec.
comm. may fix. None sold to Oct. 1914. V. 91. p. 1512; V. 92. p. 1179.
EARNINGS.-2 mos.,J1914 

GGrossr°ss: $33:784584:388162i rrett: $1 1.'665573.'739451July 1 to Aug. 31. 11913 
For year ending June 30 1914. gross, $22,005,593; net. $9.837.645AnIn

1912-13. gross. $22,019,856; net, $10,590,054. In 1911-12. gross. $20,695.-
358; net. $10,354,746. In 190-11. gross. $19,883,467. agst. $20.822,846;net. $9,494,412. east. $11,280.384; taxes, $846.046: other income, $13.-807.527; int. on bonds, &c.. $8,856.965;„bal„ sur., $13,598,928.-(V. 96.p. 136, 1424.)
OREGON PACIFIC & EASTERN RR.-Cottage Grove to Disston,20 m.. branches, 4 m. Successor Jan. 1914 to Oregon & SoutheasternRR.. foreclosed. V. 90, p. 1297. In 1914 filed a mtge. for $500.000 toUnion Tr. Co.. San Fran., as trustee, for impts. V. 98,9. 237.For year ending June 30 1912 (old co.), gross. $31.710; op. def.,$2.101:

'
Mt., taxes, &c. $27.226: bal.. def. $29.327. In 1910-11: gross, $39.12gec98.129.:net. $12,689. Pres. . B. Henget', Monadnock 

Ore.-(V, 
. 98.p. 237.;J. B. Protzman; Tress,,

G
 A. B. Wood, Cottage Grove,
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106 RAILWAY STOCKS AND BONDS [VOL. xeix

RAILROAD COMPANIES
For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Oregon-Wash RR
Ore RR & Nay
1st &ref M $175.000.000

Oswego & Syracuse
Consolidated mortgage
Construction mortgage

Ozark & Cher Cent
Pacific & Eastern
Pacific Great Eastern-lst
Pacific & Idaho North
2d M $3,000,000

Paducah & Illinois
Pan-Amer (Mex•Guat)--See
Paragould Southeastern
Paris & Mt Pleasant-lst
Paterson & Hudson
Paterson & Ramapo
Pemigewasset Valley
Pennsylvania RR

Consol mtge of
1873 secures
all equally
G. P.

I

Bonds (P W &
New York Phila
Gold bonds redeemable
Proposed general
Bonds of Cos.

Philadelphia &
do do

Minh Has & Wilk
Second mortgage

Sunb & Lewis first

a Including 1428.900

& Nay-Corn stk $50,000,000 auth_
oons(novr 1st) $24,312,800 g _..N.xe•

g gu p & 1 red 105.F.xo• &r•
-Stock 9%, guaranteed D L & W

(guaranteed by D L & WI__
guar (for $1,000.000) ....F .x

-See St Louts & San Francisco
-tat M gold redeem text --Cola

M 4% gear deb stock
Ry-Ist M g s t 1% yly - U.zc
gold Ce..zo
RR-1st M. $10,000,000__

Nat. Rys. of Mexico.
-See St Louis Southw By
M g red text FC.xc•

Riv-Stock 8% rent NY L E& W
--Stock (rental guaranty) 
RR-Stock (rental guaranty)  

--Stock auth $600,000.000 Tr
Gold registered bonds  kv.r
Gold coupon bonds  kv.o
Gold coup s 1 1% not dr ____kv.c•
Steri (s f in 1900) not dr_kv.o•r&r•
Gold or sterling kv.o•r&r•
B stock as collateral)  kv.1
& Norfolk stock trust cert kv

(text) convert --011.kv.o•
mortgage (text) 

Merged in Pennsylvania RR.-
Erie mortgage (now first) gold-k.o

($5,263.000 are 5s) - __k.r
first Series A drawn at 100- -go
income zo&r
mtge $600,000 Pet I g ..CluP.ve•

bonds held alive In sinking fu

_ _
1,133
Text

35
35
35

---
___
76
76
---

53
14
14
---

974
974
974
974
974
-
---
-

307
307
43
43
56

ad

____
1896
1911
____
1876
1883

1909
1912
1899
1907
1914  

1912
____
--- _
----

1879
1879
1893
1895
1908
1881
1908
1905
----

1869
1869
1878
1878
1596

;100
1.000

$ & £
50

1.000
1.000

100 &c
£1 &c
1,000
1000

1,000
50
50
100
50

1,000
1,000
1,000
£200

$ or £
1,000
1.000

500 &o

1,000
1,000

100 &o
100 eco
1,000

$50,000,000  
23.380.000
39,400,300
1,320,400
438.000
668.000

300,000
12.925.000
$860.000
956,000

See text  

600,000
630.000
298.000
541,500

499.265,700
3,493,000
1,500.000
2,5.3.000
4.491,000

39,400.000
7.069,000
7.478,250

86.827.000
 See text  

8.680,000
11.143.0004
al.000000
1.349.500
500.000

4 g
4 g
9

See text
5

6 g
4 Si
5 g
5 g

6 g
8

4 in 1914
6

6 in 1913
5 g
5 g
4 g
314 g
4
4
4
314 g

6 g
g & 5 g
5
6
4 g

J • & D
J & J
F & A 20
See text
M & N

J & D
J & J 15
M & N
F & A

J & J
J & J
J & J
F & A
Q-F
Q-M
M & S
H& N
J & J
SI & N
J & J
J & D
I & D

J & 1
A & 0
M & N
M & N
J & J

June 1 1946
Jan 1 1961
Aug 20 1914 414
Matured
May 1923

June 1 1937
July 15 1942
Nov 1 1949
Feb 1 1937

  40 Years 

July 1 1932
July 1914 4%
July 1914 2%
Aug 1914 3%
Aug 31 1914 114
Sept 1 1919
Sept 1 1919
May 1 1943
July 1 1945
May 1 1948
July 1 1921
June 11048
Oct 1 1915

July 1 1920
July 1 1920
May 1 1928
May 1 1938
July 1 1936

  Office 165 B'way, N Y
New York and Germany
New York and London
Del Lack& West RR,NY

do do
do do

Colum-Knick Tr Co, NY
Brown,S& Co,Lon&Vict.
Guaranty Trust Co, N I'
Not regularly paid

First Nat Bk, NY & Chic
Paterson, NJ

do
Checks mailed
Office, Philadelphia

do
do do

Farmers' I. & Tr Co. N Y
London, England

Penn Co for Ins, &c,Phila

Am Ex lik, NY. PhIlaott

Broad St Sta, Ph; & Lond
Broad St Station. Philo

do do
do do
do do

OREGON-WASHINGTON RAILROAD & NAVIGATION CO.-(See
Map Union Pacific.)-Owns from East Portland. Ore., to Huntington.
Ore., 398 miles; Umatilla. Ore., to Spokane. Wash., 246 m.; Attalla to North
yawing, Wash., 98 m.; other main lines, 81 m.; branches. 902 m.; leased
from Des Chutes RR., 95 m.: owned jointly with Chic. Milw. & Puget Sd.
By.. 72 m.; trackage rights. 196 m.; total June 30 1913, 2.090 miles. Also
owns 187 m. water lines. Has under construction and projected In Washing-
ton and Oregon a total of 3,474 miles. of which 2.462 in operation or under
construction Nov. 1910. Spokane-Ayer cut-off opened Sept. 14 1914
shortens distance Portland to Spokane nearly 50 miles. V. 99, p. 538.
ORGANIZATION.-Incorp, In Oregon Nov. 23 1910 and on Dec. 23

1910 took over by purchase the Oregon RR. & Nay. Co.. North Coast By.,
and affiliated lines controlled by the Union Paciflo. V. 91. p. 1447. 1512.
1630. 1768. Stock auth.. $50.000.000; $49.998.500 owned by Ore.Sh.Line:
BONDS.-The 1st and ref. 50-year gold 4s (1175.000,000 auth. Issue)

are guar.. p. & I., by U. P. and are issuable as Series "A" dollar bonds
(denominations 11.000 and $500 each) and Series "B" sterling bonds (£200
and £100 each). each series being redeemable (but not part of either series)
at 105 on any Int. day on 90 days' notice. Sterling bonds are exchangeable
for dollar bonds since Jan. 1 1913 at a fixed exchange of 1485 on pay-
ment of $30 per £200 bond, or $15 per £100 bond.
The bonds are a first lien on about 567 Julies of road owned and a lien,

subject to $23,380,000 Ore. RR. & Nay. 4s, on 1.133 additional miles, on
67 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.
Of these bonds, 25.000,000 were sold In May 1911 and $15.000.000 in

Nov. 1911. $23,380,000 are reseryed to refund the Ore. RR. 45 and the re.
maining 1111,620.000 for extensions, improvements, acquisitions, equip-
ment, &c., as In V. 92. p. 1500; V. 93, p. 408, 1324, 1600: V. 04, p• 699.
An abstract of Oregon RR. & Nay. oonsol. M. was in V. 63. p. 928.

EARNINGS.-Deo. 24 1910 to June 30 1911, gross 17.958.053; net
after taxes. 32.200.418; oth. Inc., $188.764; int.. rents. &o.. 32.084.708: bal..
sun. $302,474. Year enclinci, June 30 1914, gross. $17,227,641, against

$18,204,220 in 1912-13 and 16,298.681 in 1911-12; net, $5,502.402. agst.

$5,951,081 and 55.420.402. or 2 mos. ending Aug.31 1914.gross,52.938.-

533. against $3.226,252 in 1913: net, 51,212,911. asst. $1.038,097.

Pres., J. D. Farrell, Portland, Ore.-(V. 94,p. 68, 699; V. 99, p. 538.)

OSWEGO & SYRACUSE RR.-Owns from Oswego, N. Y to Syraouse,

N. Y.. 35 miles. Leased in 1869 during length of charter and renewals

thereof to the Del. Lack. & Western RR. Co. for 9% per year on 
$1.320,400

stock and interest on bonds. The 1438.000 7% bonds which matured

Mch. 1 1907 are held in treasury of D. L. & W.-(V. 93. p. 1601.)

OVERTON COUNTY RR.-See Tennessee Kentucky & Northern RR.

PACIFIC & EASTERN RY.-Owns Medford. Ore., to Butte Falls,

33 miles. The Spokane Portland & Seattle owns all the $500,000 capital
stock and also $185,700 Pacific Eastern By. bonds, the bonds and all the
stock except directors' shares being deposited under the Spok. Port. &
Seattle mtge. Bonds are subject to can after June 1917 at 105. V. 94,
p.1552; V.88, p. 1621. Working liabilities June 30 1914. 51.637,428. For
year ending June 30 1914, gross. $28,540; oper. def.. $12,160; charges,
$113,284; deficit, $125,445.-(V. 96. p. 1840.)

PACIFIC GREAT EASTERN R Y.-Incorporated in British Columbia
early In 1912 to build from Vancouver, B.C.. to North Vancouver, thence
along Howe Sound and northeasterly to Lillooet. on the Fraser River, thence
northerly to a junction with the Grand Trunk Pacific (with which a traffic
agreement has been made) at Fort George, 480 miles. of which about
70 miles laid with rails September 1914. V. 95, p. 1332; V. 98. p. 524.
In 1911 was authorized to build an extension of 330 miles from Fort
George northeastward into the Peace River country through the Pine
River Pass and to the Alberta boundary; construction was to begin about
June 11914. V. 98,9. 763. Stock auth., $10,000.000 (par $100). of which
part to be pref. V. 99. p. 1215. To be tax-exempt until July 1 1926
Pacific Great Eastern Development Co., Ltd., V. 95. p. 1404.
The Province of British Columbia guarantees as to prin. and int. the 414%

bonds or debenture stock on 480 miles of main line, due July 1 1942, under
deed of trust to Dominion Trust Co., Ltd., trustee; in Jan. 1914 £1.500,000
was offered, £1,375,000 having already been issued. See V. 96 

p' 
883,

948. 1557; V. 94, p. 912; V. 95. p. 298, 481 1332, 1404: V 97 
. 
1840:

V. 98. p. 1157. The Province also guarantees 
 V.

a bonds or deb. stock on 330
miles to be built from Fort George northeastward at $35,000 per mile. V. 98,
p. 783. Office, Victoria, B. C., Canada.-(V. 98, p. 1157: V.99, p. 1215.)

PACIFIC & IDAHO NORTHERN R Y.-Owns Weiser to New Meadows.
Idaho, 90 miles, an extension from Evergreen to New Meadows being
opened June 1911. Extension was proposed from New Meadows to Rig-
ging, 35 miles. Incorporated in Idaho Feb. 18 1899. Stock author-
ized. 58.850,000; outstanding June 30 1914. $2.929.800; par $100. Bonds,
1st and 2d Ms. 13.000.000 each; see table above. Equipment obligations
outstanding June 301914. 1691. Loans and bills payable June 30 1014.
$818,011. For year ending June 30 1914, gross, $187.758; net, $53,981;

Int., taxes. &c., 1154,687; bal., def $100,706. Pres. and Gen. Mgr.. 5.11.

Ileigho; Vice-Pres. and Gen. Counsel, Samuel Norris; Treas., James B.

Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York

office. 1784 Broadway.
PACIFIC RYS. OF NICARAGUA.-V. 97. p. 1204: V. 98.9. 1994.

PADUC %H & ILLINOIS RR.-Is constructing a line from Metropolis.

111. , to Paducah. Ky.. 12 m. • and in spring of 1915 proposes to build a double-

track steel bridge over the Ohio River at Metropolis, Ill., about 5.65
0 ft.

long, including approaches, the spans being 3,200 ft. long. To be owned

Jointly by the Nashville Chattanooga & St. Louis and the 
Chicago Burling-

ton & Quincy, which will use the same as part of a new route fro
m Northern

and Central points to the Gulf. Stock was Increased in Aug. 1912 from

510,000 to $10,C00.000; outstanding. $6,010,000. V. 99.13. 609. A 
mort-

gage has been made to the Union Trust Co. of Chicago, as trustee, to secure

andssue of $10.000,000 40-year bonds, of which 56.000.000, to bear not

exceeding 434%. will be issued at first and jointly gu
aranteed, prin. & int.,

by two cos. named. V. 99. p. 343. 609, 894.-(V . 99,9. 343. 609, 748,8944

PAN-AMER ICA N RR. (MEX IC0-0 UATEM A LA) .-Owned Sa
n Geron-

mo. Hex., on Tehuantepec National RR., southeasterly to Guatemala

border, 285 miles. Merged in National Rys. of Mexico in Mch. 1914,
which assumed the bonds. V. 98.p. 1000.-(V. 98.9. 1000.)

PARIS & MT. PLEASANT RR.-Owns Parts, Tex.. to Mt. Pleasant.
53 miles. including extension from Bogata to Mt. Pleasant. 29 miles. opened

June 1 1913. Incorp. in Texas in Jan. 1909. Stock authorized, $75,000.
Of the 1st gold hs (12,000,000 auth. issue), 1600,000 have been sold.

against the present property t53 miles). Including terminals, rolling stock,

&o., the remainder being reserved for future construction. Redeemable

on or after July 1 1915 at 105 and int. Sinking fund 5% of gross earnings,

beginning Jan. 1 1915, to be invested In income-producing securities 
or ap-

plied to redemption of bonds. V. 94. p. 1509. Loans and bills 
payable

June 30 1914, 567.306.
For year ending June 30 1914, gross, $158.506; net, 

$49,763; other income,

$3,000; int. & taxes. $50,503: bal., sur., $2.260. Pres., R. F. Scott: Treas.,

R. J. Murphy. Office. Paris, Tex.-(V• 94, P 
1509; V. 96, p. 1298.)

PATERSON & HUDSON RIVER.-Owns 
from Marion, Jersey City.

N. J. (south to Bergen Junction). to Paterson. 
N..1.. 14 miles; single-track.

Leased in perpetuity (at $48.400 per year f
or road, 55.000 for taxes, &c.) to

Erie RR., forming part of main line. Erie has built a second track.

PATERSON & RAMAPO RR.-Owns from
 Paterson, N. J. to New York

State line. 14 miles; single-track; part of 
main line of Erie RR.. to which

leased Sept. 1852 during legal existence, a
t 526,500. and which has built a

second track. Dividends have been paid at various rates. In 1906-07.

12%; in 1907-08 and 1908-09. 8%; in 1909-10. 6%; 1910-11 an
d 1911-12,

8%; and in 1913-14.4% (2% J. & J.).-V. 99, p. 49.

PECOS VALLEY SOUTHERN RY.-(V. 93, p. 1463).

PEMICIEWASSET VALLEY RR.-Plymouth. N. H., to Lincoln, N. E .
23 m. Leased to Concord & Mont. for 6% on stook; op. by Bee. de Maine.

PENNSYLVANIA RR.-(See Maps.)-The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia.
to Pittsburgh. Erie. Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville and St. Louis on the south.
The total system on Jan 1 1914 aggregated 11.644 miles, of which 3,881
miles represents the mileage, operated directly under the caption **the lines
east of Pittsburgh and Erie," and 3,097 the mileage, operated directly under
the caption "the lines west of Pittsburgh and Erie, ' the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin-
cinnati Chicago & St. Louis. The other lines are operated independently.

East of Pittsburgh and Erie.
Main Line and Branches- Miles.

Philadelphia to Columbia. Pa__ 81
Phila.,Pa.,to New Bos Jot., &o- 293
Harrisburg. Pa., to Pittsb., Pa_ 245
Erie. Pa., to Sunbury, &o  307
Branches and spurs 1.595

Total main line and branohes.2,521
Lines oper. by lease or contract-

Har. Ports. Idt.Joy.& Lan.RE•
DillersvIlle to Harrisb..Pa.,&o 53

United New Jersey 1111..• Tren-
ton to Jersey City. &o  149

Philadelphia & Trenton WV  26
Western New York & Penn*--.. 554
Connecting Railway*  37
Lines operated under contract-

Belvidere Delaware RR •  81
Phila & Long Branch RR____ 49
Delaware River RR. 63 Bridge* 10
Other lines (inol D & R. Canal REPORTED SEPARATELY-

66 m and ferries, 2 m 489 Grand Rapids & Indiana lines* 568
Vandalla RR 922• 

Tint' In Penn. RR.statisties.3,969 Other lines (see Pennsylvania
Company statement)  716

*See  each company's statemen Total system Jan 1 1914 - - -11.729

ORGANIZATION, LEASES. &c.-The charter of the Pennsylvania RR.
was dated April 13 1846. Pennsylvania Company (see below) controls the

lines west of Pittsburgh and Erie. the Pennsylvania RR. Co. holding all its
stock. In 1900 acquired most of stock and income bonds of Western New
York & Pennsylvania and took a lease of the road. V. 72. p. 481.

In Mch. 1910 had acquired additional amounts of Norfolk ee West. stock.
and, it is understood, owned 51% thereof. V.90, p.628; V.98. p. 763.

In Jan. 1910 12,492,750 of the N. Y. Phila. & Norfolk 52,500.000 stook
had accepted the offer to buy the stock with 4% 40-year trust certfs., guar..
p. & 

I.. 
by Penn. RR. on basis of $3,000 cents. for $1,000 stock. V. 86.

p 1590; V. 88. p. 631. In March 1912 the Penn. Co. acquired the Ohio
Myer & Western By., Bellaire to Mill Run, 0.. 111 m., narrow-gauge. with

In Jan. 1913 merged the Cambria & Clearfield RR.. 399 m., all of whose
1-mile trackage to Zanesville. V. 94. p. 983.

stock was owned. V. 98. 9. 286. In March 1913 acquired nearly all of the
stock of the Cornwall & Lebanon RR. On May 20 1914 merged Hollidays-
burg Bedford & Cumberland RR., 71 miles. V. 98. p. 1695. New JerseY
P. LT. Comm. disapproved lease of West Jersey & Seashore By. for 999
years from July 1 1913. V. 98.13. 948, 1090, 1489, 1772; V. 97, P. 238; V.
98, p. 691, 905. The lease of the Northern Central By. for 999 years was
put into effect Aug. 1914 after favorable end of litigation. V. 99, p. 344.
SECURITIES OWNED.-The total cost of these to Jan. 1 1914 was

$333.960,825: many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities In 1913. 114.940,670
In July 1913 exchanged the entire holdings of the system in B. & 0. stock

($2_,1 273.600 each of com. and pref.) for $34,292,400 So. Pac. Co. stock held
by Union Pac. V. 96, p. 1703; V. 97. 9. 50. 177.
DIVS. '93 to '99. '00-May '06. Nov.'06. '07 '08 to '13.
P.O. 5 yrly. 6 yrly. 314 7 6 yrly. 134. 11:1!413i.

ln 1893 paid also 2% In scrip. Dividends now paid quarterly

STOCK-Voted Mar. 14 1911 to increase the authorized stock f (nt

$500,000.000 to $600,000,000. Shareholders of record May 5 were offered

Trackage  234

REPORTED SEPARATELY-
Phila. Bait. & Washington- . 698
Northern Central By.  462
West Jersey & Seashore RR*. 337
Cumberland Valley RR*  162
Long Island*  395
Balt. Ches. & Atlantic By  88
Maryland Delaware S3 Virginia_ 78
Rosalyn Connecting  2
Philadelphia & Camden Ferry_ 1

---
Grand total east of P. & E_ _6,426
West of Pittsburgh and Erie.
REPORTED DIRECTLY-

Pitts. Cin Chlo. & St Louis* -1.418
Pennsylvania Company lincs*-1,679

Total reported directly 3,097
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Pennsylvania RR-(Concluded)-
West Chester first mortgage assumed kv
West Penn consol mortgage g assumed__ PIP.kvc•
Southw Penn 1st M s I $5,000 yearly not drawn_ kvr
Allegheny Valley gen (now 1st) M g- F131-kv.0.&r
Junction (Phila.) general mtge (now first) gold  kv
Pitts Ara & Ch first mtge gold gu p & I_CIP.kv c•&r
Cambria & Clearfield 1st M ($2.000.000) e OP.kvc•

Clearfield & Jefferson first mortgage - - OuP.kvs•
Pennsylvania & NW gen M 32,500,000. OuP kve•
Cambria & Clearfield general mortgage gold . _Iry

Hollidaysburg Bedf & Cumb 1st M g gu ass_ kxxc*
Penn RR real estate purch money gold M-F.xc•dtr

Equipment Trusts-
Penn Steel Roiling Stk trust g last Installment .x
Pennsylvania Steel freight car trust x

do do do ------ ._ _- .._x
Pennsylvania Steel equipment improvement trust_x
Pennsylvania general freight equipment trust ___.:

do g gu p& I 31.100,000 yly (V 90, p 1425) FPrx
do du, 1700,000yearly (V 94, p 1566)_ F Px
do g 81.970.000 yriy (V 96. p1702) ___FPr

Pennsylvania Company-Bonds gold guar _-_ke•&r
Guar tr certs $5,000.000 g gu Pa RR Ser A __ __ kr

do 10.000.000 do Ser 11 a P.kc•
do 5.000.000 do Ser C.._ _ k c•
do 10,000,0(10 do Ser D__GPit
do 10.000,000 do Ser E_ 0 P kv

Gold loan $1.334.000 drawn yrly g gu Pa RR _13Pk
Gold loan red after 15 yrs (guy 83, p 1229)_ 01s.kc•
French loan 250,000.000 fr guar red from 1918_ 0 Px

Pennsylvania & North Western-See Cambria & Clear

Miles
Road

Date
Bonds

5 1879
138 1888
131 1877
262 1892
2.96 1900

1904iOi 1891
46 1888
76 1890
3112 1005
81 1911
_ _ 1893

1905
1905
1906
1906
1906-7

- -- 1910
1912

--- 1913
_ 1881
- -- 1897
- -- 1901
- 1902
- -- 1904
--- 1912
- -- 1901
- 1906
_ 1906

field R y.

Par
Value

$100 &c
1.000
1,000
1.000
1,000
1,000
1.000

500 &tt
1.000
1.000
1.000
1,000

1.000
1.000
1.000
1.000

-----
1,000
1,000
1.000
1,000
1.000
1,000
1.000
1.000
1.000
1.000
1.000

500 fr &c

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

;75.000
4.000.000
862,000

20,000.000
725,000

6.000.000
534,000

1.000.000
1,021,000
2,000.000
1,073,000
2.000.000

300.000
700,000
600,000

2.000,000
10.500,000
6.600.000
5,400.000
17,730.000
19,467,000
4.383,000
8,705.000
4,449.000
9.435.000
10.00(1,018)
2.658,000

20,000,000
48.262.548

5
4 g
7
4g
3 ts g
4g
5g
6
5
4g
4g
4g

4 g
4
4
4
4
4g
4

g
414 g
314gM & S
314 g F & A
3 ts g J & D
3 ti g J & D
4g
314 g
4g
3'

M & S Sept 1919
J & D June 1 1928
F & A Feb 1 1917
Ai & S Mch 1 1942
A & 0 Apr 1 1930
Ai & N Nov 1 1943

J Jan 1 1941
J Jan 1 1927
J Jan 1 1930

F & A Feb 1 1955
J July 1 1951

1.1 & N May 1 1923

Q-M May 1915
Q--s Sept 1915
Q-J June 1915-1916
Q-J Jan 1915-1916
Q-F To Nov 1917
Q-F May 1915-1920
Q-M June 1 1915-22
Q-J Apr 11915-1923

July 1 1921
Sept 1 1937
Feb 1 1941
Dec 1 1942
Dec 1 1944

It & N May 1 1952
M & N Nov 11918
A & 0 Apr 1 1931
J & D June 15 1921

Broad St Sta,Phila &L•is
do do
do do

New York & Philadelphia
Broad St Station. Phila
New York & Philadelphia
Broad St Station. Phlia

do do
do do
do do

Farmers' L & Tr Co. N Y

Girard Trust Co. Plans
do do
do do
do do

Fidelity Trust Co. Phila
New York & Philadelphia

National City Bank, N Y

lUnion Trust Co, N Yand Girard Tr Co.
Philadelphia

Cred Lyon. &c. Pars. Fr

the right to subscribe for new stock ($41.261.000) at par. V. 92. p. 119.663. 726. 882. 1033. 1437. Stockholders of record May 5 1913 subscribed
for 10% in new stock ($45,387,750) at par, increasing the amount out-standing to $557,152,600, incl. $57,885,100 reserved for cony. bonds.
V. 96, p. 1089, 1425. 1557. 1630.
BONDS.-Consolidated mortgage of 1873. see "Supplement" of Oct. 1901In April 1908 840,000.000 4% consols were sold. V. 86. 

p' 
1043. 1101.In 1905 stockholders subscribed at par for part of 8100.000.000 of 314%gold bonds, the balance being taken by a syndicate. The bonds are (since

Dec. 1 1905) convertible at option of holder at any time into stock at $75
per $50 share unless previously called for redemption on Dec. 1 1910. or
at any subsequent interest period, on 90 days' notice, at par and interest; but
when so called they may be converted up to 30 days prior to the date named
In said notice for redemption. A part of the proceeds was used to retire the$27.480,000 6% bonds maturing June and July 1905: balance for Improve-ments. See V. 80, it. 1112. 1236, 1913: V. 81. p. 1437: V. 90. p. 447.As to new bonds authorized in 1907 and 19014. see STOCK above
The stockholders on March 10 1914 authorized a new general mortgage

to secure bonds to be issued from time to time to an amount not in excess
at any time of the then outstanding stock. There are no large financialrequirements until 1915. V. 98. P. 388. 695. 840.
GENERAL FINANCES.-In 1901 obtained control of the Pennsylvani

and Cambria Steel Companies-see "Industrial" ens and V. 72, p. 12/10; V.
82, p. 805. In 1913 decided to sell coal co. holdings. V. 97, p. 887.
On Nov. 27 1910 the company opened its passenger electric tunnel rail-

road from Harrison, N. J., under the North River to a central passenger
station at 33d St. and 7th Ave., New York City, and thence under the East
River to a connection with the Long Island 1111. In Long Island City, under
the name of Pennsylvania Tunnel & Terminal RR. Service from N. Y.
station to Long Island City was begun Sept. 10 1910. V. 91. p. 397, 946.
1161; V. 92, p. 663.
The tunnel will afford entrance Into New York City for the Pennsyl-

vania RR. and the Long Island RR • permitting through trains by rail di-
rect from the South and West to all points in New England via the bridge
from Mott Haven to Long Island. which Is being built by the N. Y. Connect-
ing RR.: see V. 86, p. 608; V. 87. p. 813, 1238: V. 88, p 631; V. 89. v. 666.
919: V. 90. p. 635; V. 93. p. 867; V. 97. p. 1505.

In June 1906 the issue of $50.000,000 (250,000,000 francs) French loan
(Penn. Co. guar. 314% bondt) was sold to pay part of cost ($42.000.000)
of equipment and completion of the water-supply system.
In April 1908 $40.000,000 4% consols were sold to provide for completion

of New York terminals and other construction work V. 86. p. 1043. 1101;
V.88. p. 631. In May 1909 $8,100.000, in May 1910 $11.000,000, In 1912
37.000,000 4% and in June 1913 $19.700,000 414% general freight equip.trust cents. were sold. V. 88. p. 1254: V.90. P. 1425: V. 95. P• 1566: V. 95,P. 1123: V. 96. P. 361. 1703, 1773; V. 97. p. 666.On Dec. 31 1913 the Pennsylvania Company held (V. 88. p. 1281) thesubloined amounts of the following issues (compare table above), receivedin whole or In part in connection with aforesaid French issue
Pa. Steel Roll. Stk. Tr. 4% $600.000 Penn. Gen. Frt. Eq. TrustPa. Steel Freight Car Trust 4% '07. $100,000,000_ -$6.600.0004% gold  2.300,000 Pennsylvania RR, WaterPa.Steel Eq.Imp.Tr.4%  3.000.000 Supply Trust 4% ------4.000,000As to 1100,000.000 equip, trust auth. In 1907. see V. 84, p. 231. 340.In Sept. 1906 about half of The company's holdings in Baltimore & Ohio(see that company) and Norfolk & Western stock were sold, realizing about150,000,000. the N. & W. stock sold (about 110.000,00(J) being re-purchasedIn April 1909, and In Mrh. 1910 additional amounts had been acquired,making the total owned. It is understood. 51% thereof; also in Dec. 1906sold 815,630.000 Ches. & Ohio stock. V. 83. p 562, 1412; V. 85. p. 655:V. 90. p. 628. In 1910 purchased 12.500.000 'New York New Haven &Hattford stock. owning'. Dee. 31 1913, $5.312,500. V. 90, p. 1425.On Oct. 1 1914 the passenger mileage book rate was increased from 2 to23i cents. V. 99. p. 675.

Increase in stock and bonds auth. 1907-1909-1911-1913, see "Stock"above; $82.517,800 stock sold Dec. 1909. $41.261,600 in May 1911 andabout $45.355.900 in May 1913.
As to new general mortgage, see BONDS above.
LATEST EARNINGS.-Jan. 1 to Aug. 31 (8 mos.), directly operated:Lines east of Pittsburgh/1914 Grass, $124,856.342: net, 323,025.047and Erie 11913 Gross, 134.610,206; net, 25.616.552Linos weslof P. & E.. inc. or dec.: Gross, dec., $10,199,948; net, inc., $298,133
ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is

held at Philadelphia on second Tuesday in March. The report for 1913 wasgiven In V. 98. p. 681. 694. 756; see also editorial, p.723.
EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.Year ending Dec. 31- 1913. 1912. 1911.Gross earnings $392,484,210 $374,096.180 $336,483,813
Net earnings (over taxes)  70,983,620 82,228,801 75.189,027

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31- 1913. 1912. 1911.Miles operated   4,044 4.025 4,018Gross earnings $185,400.825 $174,607,598 8157,487,413Not operating revenue  45,509,143 46,821,668 42,733,818

Tax accruals   7,326,660 7,128.535 6,795.886
Operating Income  $38,182.483 $39,693,133 $85.937,932Other Income-

111ro of equipment  $219,377 $1,022,062 $694.982Dividends received  13,615,905 13,192.715 12.655.098Bond interest  943,238 952,923 1,221.499Other interest   1,274,650 1,223,956 1.665,898Rents, &c  3,477,245 2,915.619 2,900.076

Deductions-
Leased roads 
Joint facilities 
Bond interest 
Other interest 
Miscellaneous 

Net income 

1913. 1912. 1911.
$3,974,987 $5,301,473 $4,919,205
1,190,897 rs 897,262 652,806
9.496.909 9.898,832 10.161.050

t 435,476 120,434 338,565
693,797 610,902 1,087.721

$41,920,832 $42.153.964 $38,134,564Trust funds  1.882,775 1,138,628 319,756Principal car trusts  2,901.728 3,076,853Dividends (6%)  28,394,248 27.193,918 25,950.857Additions, Sic   2.500,000 6.000,000 4,000,000Extraordinary expenses  6.787,582 2,365,480 2.265.888Construction of branches  1.815.624 888,107

Total  
Balance, surplus  

$41,380,229 $40.492,861 $35,613,354
8540.603 31,661,103 82.521.210

OFFICE RS.-Pres., Samuel Rea; V.-Ps.. Geo. D. Dixon. Henry Tatnall.W. W. Atterbury and W. Heyward Myers; Treas.. J. F. Fahnestock; sec..Lewis Neilson. New York office, 85 Cedar St.
Directors.-Perelval Roberts Jr., N. Parker Shortridge, RudulphCharles E. Ingersoll, Samuel Rea, Henry C. Frick, William H. Barnes,Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas De WittCuyler, Joseph Wood, Lincoln Godfrey, John P. Green, Henry Tatnall.

W. W. Atterbury.-(V. 99. p. 199, 344, 609, 675. 748.)
PENNSYLVANIA COM PANY.-(See Maps Pennsylvania RR.)-Oper-

ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee.
Leased by transfer from Pa. RR.: Controlled by stock. &c.: Miles.

Miles. Pitts. Cin. Chic. & St. L_- 1.415.62
Plash. Ft. W. & Chicago __•470.53 Waynesburg & Washington 28.16
Massillon & Cleveland ------12.23 Ohio River & Western  11405..756
Erie & Pittsburgh -----------82.97 Ctn. Leb. & Northern  

6 

Cleveland & Pittsburgh ------204.73 Grand Rapids & Indiana _- 419.88
Leased directly by Pa. Co.: Musk. Gr. Rap. & Ind   36.85

Pitts. Youngs. & Ashta. Ry_•137.56 Traverse City RR  25.86
Controlled by stock or otherwise: Cin. Rich. & Fort Wayne_ •85.77

Toledo Col. & Ohio River __•337.39 Vandalla RR "655.47
Pitts. Ohio Val. & Cinc  15.39 Terre Haute & Peoria RR-- 145.12
Marginal RR.. Beav. F., Pa_ 3.44 Wheeling Terminal By------9.65
Cleve. Akron & Cincinnati  335.21 Manufacturers' Ry - -- 3.02
South Chic. & Southern_ __ 23.05 Pennsylvania TermlnaiRy- 4.15
Branches W. N. Y. & Pa. Ry. 51.52 Controlled Jointly.

Pitts. Chartiers & Yough -. 97..8558
Youngstown & Ravenna- 2.28 Central Indiana  

4 
Total Penna. Co. lines __1,676.00 Tol. Peoria & Western-------230.70

Trackage  253.75
• See this company., Total of all lines  5,283.84
In Mch. 1912 acquired the Ohio Itiver & Western By , Bellaire to Mill

Run, 0., Ill m., narrow-gauge, with 1 m. trackage. V. 96. p. 1360,
ORGANIZATION.-Chartered In Penna. April 7 1870. Its $80.000,07/0

stock Is owned by the Pennsylvania Railroad. On Dec. 31 '13 the Penn. Co.
owned sundry stocks and bonds having value. per balance sheet. $201.-
346,057, and yielding In 1913 income of 311.901.743. V. 97. p. 176.
DINS -1'95.'00. '01-'02 '03. '04-05. '06. '07 '08. '09 '109013. 1914.

Per cent 
-- 

f None. 3 4 7 7 8 7 y'ly June. 3
In Jan, 1910. 33 1-3% in stock: June 1910, 3% cash; Dec., 4%.
BONDS.-The gold bonds of 1921 are secured by leases of P. Ft. W. &

C.. the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and
stocks having a par value in 1913 of $27:157,100, as well as real estate.

trust Guaranteed certificates, "A," "B." 
.

"C," 'D" and "E" were issued by
Girard Trust Co.. Philadelphia, as trustee, under a deed of trust made by
the Penn. Co. and the Penn. RR. Co. whereby the Penn. Co. has pledged
an equal amount at par of the 7% guar, special stock of the Pittsb. Ft. W.
& Chic. By. Co. Of the $20.000.000 In series A, B and C. the sinking fund
had retired $2,306.000 to Dec. 31 1913. See V. 65. p. 368. 572. 1116:V. 67. p. 122; V. 72. p. 339. 490; V. 79, p. 2457; V. 94, p. 768.
The 3 ii% gold loan of 1901 was issued to pay for acquisitions of stocks of

the Pennsylvania and Cambria Steel companies. They are guar., p. and I..by Penna. RR., and are subject to call for redemption Nov. 1 annuallyby lot at par in 15 equal drawings. V. 73. p. 843, 957. Collateral Dec. 311913. $6.000,000 P. C. C. & St. L Ry, pref. stock.
The $20.000.000 gold loan 4s of 1900, guaranteed, were at Dec. 31 1913secured by deposit of $12,500,000 Pitts. Cin Chic. & St. Louis common and$10,900.000 pref. stock. $4,000,000 Vandalia RR. stock and 81.000.000Pitts. Youngstown ee Ashtabula pref. stock: total par value of collateral.328.400.000. V. 92, p. 335; V. 83. p. 1229. Car trusts Dec. 31 1913.$9.528.288; loans and bills payable, $13,400,000.The 250,000.000 French franc 3 $4 % guaranteed loan of 1906 Is payable.p. & 1., In francs. Denomination 500 and 2.500 francs, V. 82, p. 1439.
EARNINGS.-8 mos.,1191.4 

t1913 
Gross, 837,156,520; net, $6,929,996Jan. 1 to Aug. 31. Gross, 44.190.280: net, 7,896.495

REPORT.-For year 1913 in V. 98, p. 1387.Year ending Dec. 31- 1913. 1912. 1911.Total operating revenue 365,835,378 362.950,425 853,673.301Net, after taxes 812,147,576 

Miscellaneous income 
$11,814.743 312:754.'723 8312:206..518165

Div. and interest rec 
1.366.678 1.221,031 1.311.620

Total net income $25,328,997 $29,512,542 $27,767,321Bond interest 

248.026other 

$5,355,437 $5,298,188 $5,090,634
389556 287127 Lease roads  

,
8,919,911 10.423:441 10,258,566Joint facilities and miscellaneous_   870,991 905,279 693,882Dividends (7%)  5,600,000 5,600,000 5,600,000Additions, &c  2,200,000 3,000.000 2,500,000Sinking, &c., fund 1,896,303 3,286.139 3,132.446Balance, surplus  896.299 8732.368 8243,767-(V. 97,p. 176, 1025: V. 98, p. 388. 1387; V. 99.p. 1052.)

Other interest 

Gross Income  $57,712,898 859,000,409 555,023,910
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RAILROAD COMPANIES

For abbreviations. &e.. see notes on irst page)
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pen sac Mob & New Orl-lst M $350,000 
g red 105 __Fx

Pennsylva & S W Ry-1st M 54.000.000 g red text..

Peoria & Bureau Valley-Stock rental (se
e text)

Peoria & Eastern-Ind Bloom & W 1st M pf-Ce.z
ceor

Ohio Indiana & West 1st M Ford g int guar___Ce.xo•

Peo & E 1st (cons) M 310.000,000 int guar --Cex.c•
Income mortgage non-cumulative ______

Peoria & Pekin Union-First mortgage gold ___Ce.xc
Second mortgage gold Ce.xo
Debentures due 350.000 y'ly On 1917 526.000)

do do $60,000 y'ly (in 1930 $40.000)____z
do do $50.000 y'ly (in 1917

Peoria Ry Term-1st M gu g red 102 )'i beg '16- IC.xc•
First and refunding M g gu 52.000.000 auth_.-Bax

Pere Marquette-Common stock __ 
__________ _

First pref (also as to assets) 4% cum after 1910-- --
Second preferred 4% non-cumulative 
Outstanding stock of constituent companies ___
Recelvers' certificates 33,500.000 red 101 

do do 54.000,000 (see text) redeem
do do  
do notes  

Refund mortgage (see text) gold__ __ ___Ce.xe•&r
Impt & ref gen M $60,000,000 red 110 --Ba.xc*&r•

Coll notes (foreclosed)sec by impt & ref gen bds13 me*
Collateral notes 
Debentures $5,000.000 (V 85 p 1402) 
Chic & West Mich 1st M ________ ___NB.xe•
Bet G R & W 1st cons (now 1st) M law mon _OB.xc•
Flint & Pere Marq mtge (51.000.000 are 4s) gold_ve
First consolidated mortgage gold__ __
Pt Huron Div first mtge (53.500,000) gold-Ce.xe
Toledo Division first mortgage gold 1B.zo•

Ch & NM 1st hi gu P & lend by Ch & W M-OB.vc•
Consol NI (Pere Mani) $50,000.000 auth FAc&r
Lake Erie & Detroit Riv Div coil tr M gold-----Ox
Collateral trust mortgage gold call par 

47
202
338
338
338
20
20

-

All

488
387
281
649
230
18
100

199

1913
1912

igio
1888
1890
1890
1881
1885
1910
1911
1906
1907
1911

'12213
1914
1912
1913
1905
1911
1911
1912
1907
1881
1897
1880
1889
1889
1897
1891
1901
1903
1903

$1,000
$500 &c

100
100 &c
500 &c
1,000
1,000
1.000
1,000
1.000
1.000

1.000
1.000
100
100
100

1.000
1,000 &c
1.000 &c

1,000
500 &c
1,000
1,000
1,000
1,000
1,000

1.000 &c
1,000

$350,000
See text
1,500,000
982.500
500,000

8.500.000
4,000,000
1,495,000
1,499,000
236.000
300.000
126,000
944,000

1,500.000
16,241,200
11.169,800
1,030,200

58,800
3,500.000
See text
605,000
725,000

10.106,000
See text
See text
1.193.180
5,000.000
5.758.000
5,379.000
5.000.000
2.850,000
3,325,000
400,000

1.667.000
8.382.000
3.000.000
2.870,001)

5g
g

8
4
5 g
4
4
6 g
44 g
5
5 g
5
4g
4 55 fr

_
_
5
5
4 Si
6
4g
5g
6 g
6
6g
5
4

4g &8g
5g
5g
5 g
5
4g
44 e
4g

F & A Feb 1 1933
.1 & D Dec 1 1942
F & A Aug 10 1914 4%
A & ()Apr 1 1940
Q-J Apr 1 1938

A & °Apr 1 1940
April Apr 1 1990
Q-F Feb 1 1921
• & N Feb 1 1921
F & A To Aug 1 1923
• & N 1924 to 1930
F & A Aug 1915-1917
J & JJan 1 1937
J & D Dec 1 1941

i  "e _ iiiiinWflom
 June 1 1915
 Apr 23 1914
Various Dec 16 1913
J & JJan 1 1955
NI & S Mch 1 1961
M & S Mch 1 1916
 Oct 8 1912
J & J July 1 1912
J & D Dec 1 1921
A & ()Apr 1 1946
A & 0,0ct 1 1920
M & N,May 1 1939
A & 0 Apr 1 1939
J & J'July 1 1937
Xi & NI/ay 1 1931
J & J'Jan 1 1951
F & AlAug 1 1932
J & JJan 1 1923

Farmers L & Tr Co. N Y
hemCanTrCo,Elmira.

First Nat Bk, New York
Trees office, N Y

do do
do do

% paid April 1 1913
Central Trust Co, N Y

do do
do do
do do
do do

First Nat Bank. N Y
do do

_______ -------

Guar Tr Co. N Y or Bet

In default
See text
See text

In default
June 1914 coup not paid
April 1914 coup not paid
April 1914 coup not paid
May 1914 coup not paid
Apr 1914 coup not paid
See text
See text
In default
Bankers Trust Co. N Y
People's State Bk, Detr't

MileS.
Trackage-

St. Thomas, Ont., to Internat'l
Bridge and Niagara. N. Y_ --132

Lond. & Pt. Stan. (V.95,p.1608)_ 24
La Crosse. Ind.. to Micn.StateLine 34
Other trackage ______ -123

Controlled-
Lake Erie & Bet. R1v-  199

Sarnia to Rondeau  72 Other trackage  60

Other lines, branches, &c_ _____ _278
Operates car ferries Ludington to Milwaukee and Manitowoc. Of the

37 m. leased to other cos., 34 miles, Lawton, Mich., to South 
Haven. Is

leased to Hal. Lake Shore & Chicago By. for 25 years from April 15 
1907.

A 99-year agreement for trackage with the Mich. Cent. and Can. 
South

from St. Thomas, Ont. to Internat. Bdge and Niagara, 132 m. ,extended the

line easterly to Buffalo. from July 18 1904. V. 77. D 2097: V. 78. v. 2600.

ORGANIZATION.-Formed Dec. 11 1907 as a reorganization without

foreclosure, per plan in V. 85. p. 41. 100, of the old Pere Marquette. the

lease to Cin. Ham. & Dayton being canceled. (V. 85. p. 1519.)
Receivers.-Paul II. King and Dudley E. Waters of Grand Rapids. V. 94,

p. 983, 1057; V. 95. p. 481. 545; V. 98. p. 1767; V. 99, p. 817.
On July 14 1914 34.000,000 receivers' certificates were auth.. 52.000.000

Ser. A to take precedence of all existing bonds and 52.000.000 Ser. B. to
rank after the divisional bonds and ahead of the consols and be on a parity
with the $3,500,000 certifs. issued in 1912-13. The $2,000,000 Ser. A are to
liquidate 5605,000 certifs. issued to pay 1912 taxes, and the remainder to pay
taxes, pay-rolls. etc.. $641,000 outstanding as of Aug. 31 1914.

PENNSYLVANIA St SOUTHWESTERN RY.-To begin construction

In 1914 on road from Towanda. Pa.. to coal fields at Oreg
on Hill. Pa. 65

miles. This includes 22 miles of graded lino taken over April 28 1914.

V. 98. p. 1460. Incorp. in Penn. July 22 1912. Common stock auth..

$300,000. V. 95, p. 1208. Bonds ($4.000,000 auth. Issu
e), of which $3,-

000,000 to be sold during 1914; redeemable in whole or part at 105
 for sink-

ing fund beginning 1927; sinking fund 15% of net income
 from 1918; Che-

mung Canal Trust Co., trustee. V. 96, p. 361; V. 98. p. 1460. Pres., F. A.

Sawyer: V.-Pres., D. 0. Clark; Treas.. C. H. Jennings; Sec.. T. S. Hickok.

-(V. 96. p. 361; V. 98, p. 1460.)

PENSACOLA MOBILE & NEW OR LEANS.-Projected from Pensacola,

Fla., to Mobile, Ala., 75 miles. 25 m. being operated June 1911 and re-

mainder to be by July 1915. In Feb. 1913 purchased the Pensacola &
Perdido RR. and Pensacola Alabama & Tennessee RR.. Pensacola to Mus-

:ogee. Fla.. 26 miles. Incorp. In Ala. May 1907. Stock, auth., $750,000;
par, $100; mtge., $350,000. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres.,

Elwood M. Laughlin; Sec., L. K. Blitch.-(V. 96, p. 1490.)

PEORIA & BUREAU VALLEY RR.-Peoria to Bureau Jct., III., 47
miles. Leased in 1854 to C. R. I. &Pao By. for 3125,000 yiy.; divs., usu-

ally 8% yly., occasionally more; Feb. 1908, 1% extra.-(V. 86, p. 169.)

PEORIA & EASTERN RY.-(See Maps N. Y. Cent. & Hudson River RR.)
-Owns from Pekin, Ill., to 111.-Ind. State line; holds lease in perpetuity

111.-Ind. State line to Indianapolis, also quit claim deed for same effective

when mortgages on leasehold are satisfied, 202 m.; and has a lien of $5,000.-
000 on Springfield Div., Indianapolis to Springfield. Ohio, 136 m.; trackage

Pekin to Peoria, 9 m.; trackage, 5 m. at Indianapolis; total °per., 352 miles.
LEASE, &c.-Formeriy Ohio Indiana & Western, sold in foreclosure in

1890. reorganized per V 49. p. 616. Leased till April 1 1940 to Clev. Cin.
Chic. & St. L.. which guarantees interest, but not principal, of the 1st con-
sols and the underlying bonds, and owns one-halt of the $10.000,000 stock.
par $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. & Pekin Union
By., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74. p. 152.
A committee (John F. Wallace, chairman; Frank D. Ketcham, Sec.) in

July 1914 asked deposits of the income bonds with the Empire Trust Co.'
N. Y.: with a view to taking any action necessary, owing to the failure to
pay interest on the bonds out of the net income of 1913. V.99. p.49.1215.

BONDS.-See abstracts of mtges. of 1890 In V.51, p. 246.
INCOMES.-Dividend on Incomes. 4% yearly. paid April 11002 to 1908,

both incl.; 1909, 0: 1910 & 1911, 4%; 1912, 0; 1913, 4%; 1914, none.
REPORT for 1912 was in V. 96. p. 1221.

Cal, Year- Gross. Net. Oth.Inc. *Chges. Impts. Balance.
1913  53,387.434 $455,986 $29.102 $637.203 $122,326 def.$274,441
1912   3,429,867 807.796 26.922 738,617 36,616 sur. 59,455

*Incl. $160.000 (4%) int. on incomes in 1912.-(V. 99, p. 49, 1215.)

PEORIA & PEKIN UNION R Y.-Owns Pekin to Peoria, on both sides

of Illinois River. and yards at and opposite Peoria. Mileage main track.
16.55; second main track. 9.14; total main track. 26.21 miles. Mileage of

side and yard tracks, 106.73. Capital stock, $1,000,000. Owned by Peoria

& East. (Clev. Cin. Chic. & St. L. system). Chic. & North Wester
n. Chic.

Peo. & St. L.. Ill. Central system. Lake Erie & Western and Tol.
 Peo. &

West. companies. Dividends: 1891. 4%; 1895-1901.6% per annum; 1902

4%; 1905, 5%. Debentures, V. 93, p. 1260. Year end. June 30 1914.

gross, $934,163; net, $127,168; other income, $232,357; 
int., taxes. &c.,

$280,819; bal., sur., $78,706. In 1912-13, gross, 5937,647; net, $226,340.

Pres., H. K. Pinkney.-(V. 93, P• 1260.)

PEORIA RAILWAY TERMINAL CO.-Owns terminal road between
Peoria and Pekin, Ill., 8 miles, over private righ

t-of-way, and local lines;

total, 21 miles: 29)4 miles of track. 70-1b. rails. Freight business handled

by steam Local passenger business in and between Peoria and Peki
n by

electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbri
dge

over the Illinois River. Capital stock, 31.000,000. all owned by Chicago

R. I. & Pao. and Chicago & Alton. which guarantee th
e 1st H. bonds,

prin. and Interest by endorsement on each. Form. V 85, p. 161. For

year ending June 30 1914. gross. $256,577; net. $51,98
6. In 1912-13.

gross. $226,100; net, $25,906; interest charges, 592.030; taxes,
 $11,456;

other deductions, $16,275; bal., def., $93,855. In 1911-12. gross, $198,474

oper. def., $2,153. Pres., 13. A. Worthington; V.-P.. A. C. Ridgway; Sec

& Treas.. Geo. H. Crosby.-(V. 96, P. 654.)

PERE MARQUETTE RR.-Road 2,367miles; 37 leased to others Cos.:
Lines owned- Miles.

Alexis (near Toledo) to Luding-
ton, on Lake Michigan 384

Plymouth to Bay View, Mich - -412
Porter. Ind., to Gr. Rap., Mich _164
Saginaw to Port Huron, Mich -_  90
Pt. Huron to Grindstone City--  126
Grand Ledge to Big Rapids,Mich_142
Allegan to Pentwater ______ - - - -127

The second $2,000,000 certificates will be issued on account of $2,622,000
auditors' unpaid vouchers and receivers' notes for $175,000, of which about
$800,000 will not be paid until the final sale or reorganization of the road.
V. 99. p. 121, 539. 970.
On April 29 1913 the U. S. Circuit Court of Appeals affirmed order

of lower Court authorizing $3,500,000 certificates having a lien ahead of the
general mortgage bonds but subordinate to the underlying bond issues, of
which $1.800,000 to provide for outstanding equipment obligations and
$1,700,000 for new equipment and improvements. V. 94. p. 1509. 1566,
1627. 1764; V. 95. p. 1208; V. 96. p. 1298.
Report of legislative committee. V. 96. p. 1365; V. 97, p. 1729.
Foreclosure suits have been begun under the improvement and general

mtge. (V.96. p. 1557; V. 97.p. 1729), consol. mtge. of 1901 (V.08. p. 1157)
and Refunding Mtge. of 1905 (V. 99. p. 50).

In April 1914 default was made on the various bond issues underlying
the consol. 4s of 1901 and further defaults were expected in interest falling
due on other issues in succeeding months. V. 98, P. 1072. 763.

PROTECTIVE C OMMITTE E S.-The following committees have been

formed:
Collat. 6% Notes Dated Mar. 1 1911.-William H. Porter, Chairman;

Charles H. Sabin, J. H. Mason, D. E. Pomeroy and Frederick W. Stevens;

E. S. Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y., de-

positary. The committee in Mar. 1913 purchased at auction the $16.-
000,000 imp. and ref. 5s deposited thereunder. V. 96, p. 863, 791, 1022.

Refunding Mortgage 4% Bonds Due 1955.-Benjamin Strong Jr., Chair-

man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. V. R.

Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N. Y. De-
positaries: Bankers Trust Co.. N. Y., and Old Colony Trust Co.. 17 Court

St., Boston, The July 1913 and Jan. 1914 coupons were taken care of by
the bankers representing the junior securities. The committee will seek to
enforce the guaranty of the C. II. & D. By. on $9,207,000 of the $10,106,000
outstanding bonds. V. 94, p. 1057; V. 95. p. 48, 111; V. 99, p. 50.
Five-Year 6% Debentures Due July 1 1912 ($5,000.000).-Alexander J.

Hemphill. Chairman: C. W. Cox, F. R. Hart, E. V. R. Thayer and A.
Wiggin; L. B. Franklin. Sec., 28 Nassau St., N. Y., and C. 13. Humphrey,

Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y.,

and Old Colony Trust Co., Boston, V. 94. p. 1057.
Preferred Shareholders' Protective Committee.-PhIllp Stockton, Chairman:

C. W. Cox, John H. Graham. Guy Norman, W. J. Wellman and 
C. R.

Weedon; S. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries

Old Colony Tr. Co.. Boston. and Bankers Tr. Co.. N.Y. V. 94. p. 1057,1509.

Consot. 4s of 1901.-Edwin S. Marston. Chairman: Wm. W. C
rape.

Charles W. Cox, A. R. Kuser and C. Minot Weld; Farmers' Loan & Trust

Co.. N. Y., depositary; Sec.. V. Augustus Heeley. More than a majority
deposited.-(V. 94, p. 1566. V. 98. p. 1157.)

Flint & Pere Marquette 1st 4s and 6s. &c.-E. V. R. Thayer, Chairman;
Arthur Adams, S. T. Crapo, F'. R. Hart, Henry R. Hoyt, Albert H. Wiggin,
Fredk. Ii. Ecker. H. F. Whitcomb and Oliver Prescott; W. B. Donham,
17 Court St., Boston, Secretary. Deposits are asked at Old Col. Tr. Co.,
Boston of Flint & Pere Marquette RR. 1st 6s and 4s, Port Huron Div. 58.
Tol. Div. 5s and 1st consol. M. 5s; Ch. & West Mich, 1st 58; Ch. & Nor.
Mich. RR. 1st 5s; Dot. Or. Rapids & West. RR. 1st consol. 4s; Gr. Rapids
Bold. & Saginaw 1st 5s. and Sag. Tus. & Huron 1st 4s. Deposits of Flint
& P. M. Port Huron Div. 5s and 1st consol. M. 5s may also be made with
Central Trust Co., N. Y.; and of Sag. Tusc. & Huron 1st 4s at the N. Y.
Trust Co. V. 98. p. 1072, 1461, 1609.

Committee for Equipment Obligations Maturing on and after March 15 1914.
-Howard Bayne, Harold Benjamin Clark and Robert L. Bacon; Columbia
Trust Co., depositary. The committee has arranged a plan (V. 99. P. 5394
under which $57,833 will be paid monthly by the receivers up to June 30
1915 to provide for interest and principal of equipment trusts and $65,000
for repairs of equipment covered thereby. The equipment obligations pur-
chased by J. P. Morgan & Co. and Guaranty Trust Co., N. Y. (approxi-
mately 51,700,000) and over $700,000 deposited as security under receivers'
certificates (which are uncanceled) and not provided for.

STOCK.-The $11.000.000 com, stock owned by Cincinnati Hamilton &
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92, 17). 596.

BONDS.-As to Impt. and Ref. Gen. Mtge. dated 1911, see V. 92. p.

796, 726. Ref. 4s of 1905. V.80, p. 163; V.89, p. 1668; V. 92, p. 596.
The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured

by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. By., the
National Trust Co., Ltd., of Toronto being trustee, and are subject to call
on any interest day on 60 days' notice. V. 75, p. 1302; V. 76, p. 213.

The $1,200.000 collateral gold notes issued in 1912 are secured by deposit
with the Old Colony Trust Co. of Boston of 51.364,000 Cin. Ham. & Dayton

gen. M. bonds and $1,200.000 Pere Marquette impt. and ref. gen. M. 5s.

Lake Erie & Detroit River Division mtge.. V. 76, p. 1356: V. 77, p. 89.
Pere Marg. RR. of Ind. 4s. V. 76. p. 919. 1193; V. 85, p. 469, 1519.
Marg. & Bes. Dock & Nay, 1st gold 4)4s, $470,000. guaranteed jointly

by P. M. and Bess. & Lake Erie. See "Industrial Companies."
The equipment trust bonds dated April 1911, Series "A" and "13," cover,

with equipment, $375,000 each of refunding 4s. V. 92, p. 957.

EARNINGS.-12 mos., t1913-14-Gross, $161131.939; op.df.,$1,762,145
July 1 to June 30. 11912-13_ _Gross, 17,406,755; net, 2,988,441

REPORT.-For year ending June 30 1913. V. 97, p. 1729.

Year ending June 30- 1912-13. 1911-12. 1910-11.

Operating revenue $18,007.716 517,160,481 $16,523,762

Taxes 555,242 667,704 664.770

Net (after taxes) 52.988,441 $2,524,744 $2,388,027

Other income def.284,889 def.457,682 def.406.100

Total net income  52.703,552 52,067.062 $1,981.927

Rentals 733.984 712.655 721,188

Interest on bills payable 128.220 38.050 77.370

Interest on receivers' certificates 66,136 4.840

Balance, deficit 51,595.550 51,979.680 51,813.761

MEI
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pere Marquette (Con)-
Saginaw Tug & Huron first mortgage
Grand Rapids Belding & Sag 1st
Pere Marquette of Indiana call 105
Kleybolte equipment notes _ __
RWinthrop &Co eq notes g$76-,000
Pullman Co car lease notes due
Equipment notes extended from
Equip trust bonds ser A due $64,000
do do ser B due $68,000

• do do 44.000 dues-a (V
Perkiomen-18t M Ser 1 (1st loan)

First m ser 2 (2n loam g gu p
Peterborough RR-Stock (rental
Petersburg RR-See Atlantic Coast
Ph & Bait Cent-lst M $10,000,000
Phila Baltimore & Wash-Stock
p w ,s, 8 (old Co) plain bonds_
Plain bonds  
Plain bonds gold 
Plain bonds gold 
First mortgage $20,000,000 gold
Plain bonds gold due $500,000 yearly__

Phila & Ches V-lst M pref old 5s
ist mtge old 4s not pref int reduced

Philadelphia & Erie-See Pennsylvania
Phila & Frank-First mtge $500,000
Phila Germ & Norristown-Stock
PhilaHarrisburg & Pittsburgh-lst
Phila Newtown & N Y-First mtge
Philadelphia & Reading Ry-See
Philadelphia & Trenton-Stock 10%

assumed __N
M assumed
assumed _Col.xe•

__ __ ____„.___ __
s-a(v i9P1b42)

quarterly - - -
Mch 1912 --FC

s-a-__Ba.xc•
s-a - - lia.xe•

92. P 1636 Ba.xc•
gigu P & (.. pep. kv.c•
& 1 (end) -PeP. kv.c*
4%) -- -- -- -- -

Line RR.
g go p & I _ FP.x

auth $25,350,450
All secured
by 1903
mortgage.

__ _- -_ __ (i.xc•
__ ______

red '96 g_ PeP. kv.c•
in '96 g PeP.kv

RR
guar_Oup.kv.c•

rental P & R Ry___
M g __ . kv.o•&r
gold (text)_kv.o•

Reading Company
rental Penn

.z
  x

__x
__X
- --

- __

---------50
1.xr
xr

I_xr
_xr
&r•
xc•

c•

RR

66
29

Text
___
_ __
- --
_--
_ __
_ .._
. __
38.3
38.3
_ __

_ __

___
_ __
_ __
__

2.14
___
_ --
---

_
ao
47
22

26

1900
1899
1903
1905
1904
1910
1908
1911
1911
1911
1888
1888
__ __

1911

1887
1887
1891
1892
1904
1909
1888
1888

1892

i§Ati
1892

_-_

$1,000
1.000
1.000

--------206.230
1.000

  --------100.088
1,000
1.000
1.000
1.000

100 &c
1.000
100

1,000
1.000
1.000
1,000

1,000 doe
LOCO
500
500

1.000
50

1.000
1.000

100

$1,000.000
260,000
675,000

76,000

650,000
576.000
680,000
616.000
799.600

1.125.000
385,000

  2.200,000
25,138,0004
1.000.000
1.000.000
930,000

1.000.000
16,070,000
5,000.000
280.510
100.000

500,000
2,246.900
2.000.000
1,599,000

See text

4 g
5 g 1M
4 g 1M
4)4 1
414 g

6
5
5
5 g
5 g
5 g
4

4 g
in 1913
4
4
4 g
4 g
4 g
4 g
4 g
3 g

4 g
12
5 g

See text

10

F & A
& S
& N

__
- 
__ _

A & 0
Q-M

A & 0 1
A & 0
J & D,Dec
Q-J
Q-J 'Jan

A & 0

M & N
J & D
A & 0
M & N
J & J
A & 0
M & N
J & J
A & 0
A & 0

F & A
O-M

A & 0 15
A & 0

Q--,7

Aug 1 1931
Mch 1 1924
May 1 1943
Apr 1 1916
Oct 1914
To June 15 1915
' p
Apr '15-Apr '19
Apr '15-Apr '19

'144une'21
4an 1 1918

1 1918
Oct 1914 2%

Nov 1 1951
June 30 '14 2%
Apr 1 1917
Nov 1 1022
Jan 1 1926
Oct 1 1932
Nov 1 1943
Jan 1 '15-'24
Apr 1 1938
Apr 1 1938

Aug 1 1922
Sept 4 1914 3%
Oct 15 1925
Oct 1 1942

Oct 10 1914 214

Aug 1914 coup not paid
Mch '14 coup not paid
J P Morgan & Co, N Y
Cln Ham & Dayton By
See text
Pullman Co, Chicago
in default

do do
do do

Bankers Trust Co. NY
Reading Terminal, Phila

do do
Nashua, New Hampshire

Broad St ittiOti: isiiii-
Oft, Phil; Kidd,Peab.Boo
Broad St Station, Phila

do do
do do

Am Ex N Bk, NY; & Phil
Broad St Station, Phila
Reading Terminal, Nina

do do

Reading Terminal, Phila
Mar & Mer Bldg, Ma
Reading Terminal, Phila

do do

Trees Penn RR Co. Phila

Directors, V.98, p. 840.-(V. 98, p. 1460, 1609, 1767; V. 99. p. 50, 121,
467, 539, 817, 895, 970.)
PERKIOMEN RR.-Owns from Perkiomen Jct., Pa.. to Emaus Jct.,

Pa., 38.23 m.; trackage on P. & R. By. Emaus Jet. to Allentown. 3.6 m.
Stock ($1.500,000. par value of shares $50) owned by the Reading Co. and
mostly deposited under Its Jersey Central collat. 4% mtge. of 1901. V. 72,
p. 283. Reorganized in 1887. In year 1913-14, gross, $631,113; net,
$303,539. In 1912-13, gross. $711,329; net, $407.198; other income, $3,-
291. In 1911-12. gross, $664,244; net. $399,446; int., taxes, &c., $165,459:
divs., $105,000; bal., $128,987.-(V. 72, p. 283.)

PETERBOROUGH RIC-Wilton to Greenfield, N. FI., 10)4 miles.
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex-
penses. Capital stock. $385.000: Par. $100; div.. A. & 0.
PHILADELPHIA Ee BALTIMORE CENTRAL RR.-West Phila. to

Octoraro Jct.. Md.. 63 m.; Wawa to West Chester. Pa., 9 m. (double track.11 al.); branch, 2 m.; leased. Chester Creek RR., 7 m.; Phila. Bait. & Wash
bolds $2.497,180 of the $2,499,127 stock. The stockholders voted Dec. 26
1913 to acquire the Phila. & Delaware County RR., Fernwood to Newton
Square, 10 miles, with 2-mile branch. V.97, p. 1734. The $2,200,000 out-
standing bonds were paid at maturity. Nov. 1 1911; the bondholders being
given the option of exchange for new 40-year 4% gold bonds (part of an au-
thorized $10,000,000 issue guar. p. & I. by Phila. Bait. & Wash.), taken at
98, the remainder to be paid in cash. V. 93.p. 1106; V. 94, p. 1627; V.98.
p. 305. 388. For 1913. gross earnings, $1,344,100: net (Inc). other inc.).
$9,593; charges. $198.341: bal., def., $188,748.-(V. 98. p. 1246.)
PHILADELPHIA BA LT. & WASHINGTON RR.-(See Map Penn.RR.)

-Operates in all 708 miles of track. viz. (*see this company):
Lines owned- Miles. Lines controlled, leased. &c.-

Phila. to Washington, D. C.. via Phila & Ball. Central. ______ 80
Bait., all double track  J35 Delaware RR.  245

Bowie to Pope's Creek, Md__ __ 49 Delaware, Md. & Va. •  98
Branches to Delaware City,&c._ 43 Other lines (6)  58
ORGANIZATION.-A consolidation Nov. 1 1902 of the Philadelphia

Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p.
395. 1032: V. 82, p. 510. See Washington Terminal Co. on another page.
The higher court in Apri 11913 sustained the purchase in 1894 of $500,000

Union RR. stock. V. 95, p. 680; V. 96, p. 1090. In Aug. 1913 purchased
the Sparrows' Point RR., 5 miles. for $1,400,000. V. 97, p. 365.
STOCK.-Stock, authorized. $25.350,450: outstanding Jan. 1 1914,

$25,138,000, of which Pennsylvania RR. owned $25.135,475.
Dividends since consol.. Dec. 31 1902 to June 1914.4% yearly (s.-a.).
BONDS.-The first mortgage of 1904. ($20.000.000 authorized) is a firstlien on the Philadelphia-Baltimore division. 117 miles, all double-tracked,and also secures part-passu the $4,930,000 debentures of the former P. W. &B. (See p. 4 of "Supp." of April 1895). and also on the line from Baltimoreto Washington: $3,930,000 are reserved to retire the debentures and Balti-more & Potomac bonds. V. 78. p. 49; V. 92, p. 795; V. 97, p. 1427, 1734;V. 98. p. 237, 1000. Mtges., &c., 1913, $444,277.The $5,000.000 serial 4s of 1009 are to be secured by any new mortgage.V. 84, p.1368; V. 85, p.284; V. 87. p. 1605.
EARNINGS.-8 mos., {1914 Gross, $13,575,991; net. $1.935,736Jan. 1 to Aug. 31. 1913  Gross, 13,996,293; net, 1,777,341REPORT.-Report for year ending Dec. 31 1913 in V.98, P. 831.Year ending Dec. 31- 1913. 1912. 1911. 1910.Gross earnings $21,164.341 $20,280,042 $18,914,244 $19,021,707Operating expenses 17,610,436 16,084.502 14.419.227 14,612,773
Net  13.553.905 14.195.540 $4.495,017 $4.408,9341913. 1912. 1913. 1912.

Net earnings- -3,551.905 4,195,541 Hire of eq., bal_ 428,031 323,529
Deduc's (Concl.) $ $

Taxes  641,587 629,341 Joint fac. rents.. 660.815 648.837  Bond interest_ __ 980,976 982.104Net income_ _2.912,318 3,566,200 0th. int. & misc. 139.696 21.731Divs. received_ _1,122,834 956,509 Dividends (4%) 1,005,520 1,005.520
Joint fac.rents'&c.385,400 388,354 Additions & bet-

  torments  370,263 817,659Gross income_4,420.642 4,911.062
Deduct- Balance, sur-

Lease of oth.rds_ 835,342 911,682 plus     200,000
-(V. 97, p. 176. 365, 1427, 1734; V. 98, p. 237, 305, 831, 1000.)
PHILADELPHIA & CHESTER VALLEY RR.-Road from Bridgeport

to DownIngton. Pa., 23.9 miles. Chartered in 1888. Capital stock (par $50)
In common. $550,000; preferred, $205.100: total. *755.100. of which Read-
ing Company owns $483,300 common and $205.100 pref.. $450,000 common
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading
Co. guarantees bonds, with int. reduced. See V. 63. p. 1064.
PHILADELPHIA & FRANKFORD RR.-Owns from CrescentvIlle to

Frankford, Pa.. 2.55 mlles; total tracks. 4.12 miles. The $500,000
stock is owned by Reading Company, of which $498.950 is deposited under
its mortgage of 1897; principal and 4% int. is guaranteed by Reading Co.
Leased to Philadelphia & Reading By. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga-
tions, any exCess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock.-(V. 67, p. 1358, 1357.)

PHILADELPHIA GERM ANTOWN & NOR R I STOWN RR.-PhIla., Pa.,
to Norristown and Germantown. Pa., 20.56 miles; second track, 20.35 miles:
third track, 3.02 miles; total track. 95 miles; leases Plymouth RR.. 8.93 miles,
Leased on Nov. 10 187010 Phila. & Reading for 999 years; rental, $277.623.
Including *8,000 yearly for organization expenses.

PHI LA DELPH IA HARR! SHURU Ec PITTSBURGH RR.-Ilarrlsburg,
Pa., to SnIppensburg, on the Western Maryland RR.. 44.51 in.; 2d track.
40.10 m.: sidings and laterals. 16.60 in. Leased Oct. 15 1890 for 999 Years.

at 5% on stock, int. on bonds, taxes and expenses, to Phila. & Reading RR.,which by endorsement on each guar. the bonds. prin. & int. Lease as-sumed in 1896 by Phila. & Read. Ry. Stock, $2.000,000.
PHILADELPHIA NEWTOWN & NEW YORK RR.-Phtiadelphia toNewtown. Pa., 22 miles: 2d track, 3.31 m.: 3d track, 1.55 in.: sidings andlaterals, 5.17 miles. Stock-corn., $1,225.000; pref.. $400.000; par. $50.Of the bonds, $849,100 (with coupons only partly paid-see V. 64, p. 331)are owned by the Reading Co. and deposited under its gen. mtge. or 1897.$247.000 additional being owned but not pledged. In Oct. 1898 int. on$507,000 bonds was reduced to 3% from April 1 1897 and made a firstcharge; remainder 5%, subject to said agreement. V. 68, p. 773. Yearending June 30 1914, gross. $166,345; op. def., $25,110. In 1912-13. gross,$160,350: op. def.. $10,273; other income. 328,667. In 1911-12, gross$155,682; net, $23,006; other income, $28,972; int., taxes, &c., $112.138:bal., def.. $60.160.

PHILADELPHIA & READING RY.-See "Reading Company."
PHILADELPHIA & TRENTON RR.-Phila. (Kensington). Pa., toMorrisville. Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for999 years to Pennsylvania RR. at 10% on $494.100 stock, the balance,$765,000, being owned by United New Jersey RR. & Canal Co.
PHILIPPINE RY.-Under a concession granted July 13 1906 by thePhilippine Gov't. in accordance with an Actor Congress of the United Statesin 1905, and with the approval of the Secretary of War. this company hascontracted to build lines of railroad In the Philippine Islands as follows: Isl-

and of Panay. 100 miles; Negros, 100 in., and Cebu. 95 m. The construction
of 35 m. on Cebu is optional to the company, which has the right under thecontract to construct an additional 25 m, of main line on each of the islands.

Definite location surveys have been completed as follows: Panay. 105miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is In
operation and 73 miles on Panay.
ORGANIZATION AND SECURITIES.-The company was incorporated

March 5 1906 under the laws of the State of Connecticut with an authorized
capital of $5,000,000 and Is being financed by a syndicate headed by William
Salomon & Co. V. 80. p. 2622; V. 82. p. 219, 752: V. 83, p. 493, 970. 1412:
V. 85, p. 794; V. 87. p. 1358. Under the terms of the concession the Philip-
pine Govt. guarantees int. on an issue of 1st M. 30-year sinking fund
4% gold bonds, which may be issued to extent of 95% of cost of construc-
tion. Any Int. payments by the Government become a cumulative lien on
the 'property, subject to the lien of the 1st M. bonds. The entire Issue of
bonds is subject to redemption at 110 and interest on any int. date. Bonds
may also be drawn by lot at 110 and interest for an annual sinking fund,
which must be established after July 1 1911, before any dividends can be
paid on the stock. The Government concession provides tin t in lieu of
all other taxes the railway shall pay Si of 1% of gross earnings per annum
during the life of the bonds, and provides further suitable restrictions for a
period of 50 years thereafter. The bonds have been accepted by Secretary
of 11, S. Treasury as security for Government deposits in national banks
REPORT.-Earnings for calendar year 1913, gross. $320.588: net after

taxes, $36,160; other income, $1,391: total deductions. $340,865; add'ns
and betterments, $3,223; bal., def., $306,536.
DIRECTORS.-Felix Frankfurter. Gen. T. H. Hubbard, Clarence

McK. Lewis. Gen. Frank McIntyre, Wm. Barclay Parsons. J. G. White.
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift,
Cornelius Vanderbilt: Chairman, William Salomon; Pres.. Charles M. Swift;
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William
D. Poland; Vice-Pres.. R. R. Hancock: Sec. and Treas.. E. Eberlein; Asst,
Sec., Frank S. Connett,

Office. 43 Exchange Place, New York City.-(V. 98, P. 6900
PITTSBURGH BESSEMER & LAKE ERIE RR.-Bessemer, Pa., to Con-neaut Harbor and Wallace Jct. Pa., 153 miles, of which 8 miles leased toother roads; other mileage owned. 26 m.• branches and spurs. 29 m.: leasesMeadville Conneaut Lake & Linesville RB., Linesville to Meadville, 21 m.:trackage to Cascade, near Erie. &c., 12 in,; total, 241 in. (138 in. 2-tracked)
ORGANIZATION, &c.-A consolidation Jan. 14 1897. Boat lines toCanada, see V. 77. p. 1228; V. 76. p. 1358. 922: V. 61. p. 241. 795.Of the stock. 85,500.500 common and $500.100 preferred are owned bythe U. S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse-mer & Lake Erie RR., a subsidiary organization of the U. S. Steel 

Corp..
for 6% on pref. and 3% on corn, stock, interest on bonds and organization expenses, &c., the lease being guaranteed by the U. S. steel Corp. V. 72,

P. B1037N.DS.-Debentures of 1809 may be called since June 1 1909 uponcompany paying Si% for each year of unexpired term.The P. & L. E. mtge. of 1897 is for $10,000.000 (trustee United StatesTrust Co., N. Y.), covering all the railroad, property, rights and franchisesof the consolidated company, including the agreement with theC.00arnoegre.ieSteel Co.. Ltd.. and the 'Union RR. Co. Of the 5s of 1897. 
34s00

served to retire Pittsburgh Shenango & Lake Erie bonds.
EARNINGS (of B.&L.E.) 11913-14.. Gross, $8,488,073; net, $2.691,88612 mos., July 1 to June 30.11912-13__Gross, 9,012,362; net, 3,902,974REPORT.-For year ending Dec. 311913, Bess. & Lake Erie,gross, $9.-269,087; net. $3,703,323. In 1912. gross. $8.661.748.-(V. 75.p. 1203.)PITTSBURGH CHARTIERS & YOUGH !OGREN Y RY.Chartiers to Beechmont. 19 miles; trackage (Chan Rters y.). 2 m.: 22 miles in

-Ownfrraonm-
all. STOCK outstanding Jan. 1914, $940.000. owned jointly by 

gus a

tors mentioned below. Authorized stock, $1.500.000. V. 8 . p. 1269DIVIDENDS.-In 1895, 4%: 1896, 11%; 1897, none; 1898. 7%; 1899,1%; 1900. 4%; 1906. 6%; 1907, 10%; 1908, 4%* 1009, 8%: 1910, 4%; 1911,none; 1912, 6%; 1913, none. Of the 4s, half are guar. (endorsed) byPitts. Cin. Chic. & St. Louis, the other h 
See

alf by Pitts. & Lake Erie. guaranty. V. 56, p. 650. Bills payable Dec. 311913, $278,477. In yearending Dec. 31 1913, gross. $405,818; net, after taxes, $193.182; 
other

income, $6,696; charges. $47,686; surplus. $152,193.-(y. 82, p. 1269.) 
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Gross Inc_ - 6,927.583 11,260,608
Deduct-

Lease oth. rds. 1,201,198 1,353,568
Hire equip.,bal 704,378 523,303

Joint facilities 368,034 363,862 Tot. deduc_ 9,530,060 1,1197,636

Bond. &c.,int. 3,031.772 2,729,508 Balance ___def2,602,477 sur.62,972

-(V. 98, P. 1000, 1065, 1087, 1246, 1461.
 1994: V. 99. P. 199, 675.)

PITTSBURGH FORT WAYNE & CHICAGO R
Y .-(See Maps Penn. RR.)

-ROAD.-Owns from Pittsburgh, Pa., to Chic
ago. Xii,. and branch, 470

miles. Double track, 470 miles.

From July 1 1869 leased for 999 yea
rs to the Penn. RR.; rental pays Inter-

est. sinking fund of debt and 7% on 
stock, payable Q.-J.

In 1901 an extra div. of 2% was declared
 on both stocks, but it will be paid

on guar, special stock only In case courts
 so decide. V. 72. P. 821, 1188,

CAPITAL STOCK.-The special impro
vement stock Is issued to Penn.

RR. for improvements, sec.. under Article 
16 of lease, which provides that

the lessor may issue special bonds or stock. 
See V. 50, p. 139, and wording

of endorsement In V. 56. p. 774. The special stock is in all respects 
sub-

ject to the general or prior stock and to 
"the rights of holders of said gener

al

or prior stock to have distributed to them in 
quarterly installments an annual

dividend fund of $1,380,000, free of all taxes." 
This special stock Is issued

from time to time for betterments; in 1902, $1
,418,300; in 1903, $2.010.400

in 1904, $4,959,200; in 1905, $3,341,900: In 19
06, $3,029.700; In 1907:

81,431.900: in 1908. $2.681.300; In 1009. 81,552,800: in 
1910. $1,654.100.

In 1911 $3,338.300; in 1912. $1,993,400; In 1913. 
$2,410,000. Of the

$52.436.300 guar. special stock outstanding Dec. 31 1913. 848.505.200

was owned by Penna. Co. V. 97, p. 365. No bonds out. 
V. 94, p. 1627.

REPORT.-1913, lessee's profit. $715,295; 1912, $1,526,174; 1911'

$1.204.754; 1910. $1.574.986; 1909, $1.748,115' 1908. $1,563,072; 
1907.

$1.057,406.-(V. 97. p. 365: V. 99. p. 121. 344.)

RAILROAD COMPANIES

For abbreviations, &c.. see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

MIMI:mine Ry-Stock $5.000,000 
authorized 

1st if $15,000.009 g int guar s f red 110_

Piedmont & Cumberland-See Western

Pine Creek-See Geneva Corning & Southern

Piqua &Troy-First mtge $250,000 gold
Pittsburgh Bessemer & Lake Erie-Common

Preferred stock 6% cumulative guaranteed
Pittsburg Shenango & Lake Erie 1st

Consolidated first mtge for $4,800,000
Pitts Bess & L E cons mtge $10,000,000
Debentures gold $2,000.000 redeem (see
Greenville equip trust $100.000 due
Butler equipment trust $2,050,000

Pittsb Chart & Yough-Gen M $1,000.000
Pittsburgh Cincinnati Chicago & St Louis

Preferred stock 
Chic St L & Pitts cons M ($22,000,000)

Consolidated mortgage $75,000,000
gold guaranteed prin &Int (end) by
Pennsylvania Company uncondi-
tionally, all equally secured 

Chartiers first mortgage assumed 
Pittsburgh Cleveland & Toledo-See Baltimore
Pittsburgh Ft Wayne Ec C-Gen stk 7%
Guar special impt stock 7% guar by endorsement

Pittsburgh Junction-See Baltimore
Pittsburgh & Lake Erie-Stock auth $30.000,000.--

First mortgage gold 
Second mortgage gold Series A and B 

Pittsburgh Lisbon & Western-See Wheeling
Pittsburgh Mc Kees & Yough-Stock guar

First mortgage guar by P & L E and
2dMguarp &I(end)byP&LEandLS&MS_xc
McKeesport & Belle Vernon 1st M gold

Sinking fund Oct 1013 held additional

_Ba.zo•&r•
Maryland

guar p & I__c
3% rent
by rental

M g .._ Ce occ•
g --Ce.go•
g --Us-ac•
text) _ UPix

yearly g_UPix
UPix

g gu_FPik
-Corn stock

g- - Mn.se &r
"A" gold_xc•
"B" gold_xc•
"C" gold_xo•
"D" gold_xo•
"E" gold_xo•
"F" gold_xe•
"G" gold _xo•
"H" gold_xc•
"I" gold_xe*

Ice
& Ohio

gu Penn RR
__

& Ohio RR__

zc
N.xe

& Lake
(see text)

L S & M S.=

assu_FPix

bonds

-_

9
_

134
151
193
193
-_-
-__
19

1.472
1,472
581

1.119

___
23
RR
470
470

215
73
73

Erie
._ -
57
57
39

a 22

1907

1899
____

1890
1893
1897
1899
1900
1901
1892
____
--- -
1883
1890
1892
1892
1895
1899
1903
1907
1910
1913
1901

____
1871

____
1878
1889

1884
1882
1884
1888

OR (kin

$100
1,000

1.000
50
 50

1,000
1.000
1.000
1.000
1,000
1.000
1.000
100
100

1.000
1.000
1.000
1.000
1.000
1.000
1,000
1.000
1.000
1.000
1,000

100
100

50
1.000
1.000

50
1,000
1.000
1.000

h t'7 00

$5,000,000  
8,551.000

250,000
10,000.000
2.000,000
2,994.000
597.000

6,409,000
2.000,000
600.000

2,050.000
164,000

37,173,060
27.478,125
1.506.000

10.000.000
8.780.000
1.379.000
4.892,000
4.007,000
9,927.000
9,589.000
2,909,000
7,000.000
625.000

19.714,286
52.436.300

29,988.000
2,000.000
2.000.000

3,959.650
2,250,000
1,000,000
600,000,

1 nnn I

4 g

4 g
3
6
5 g
5 g
5 g
5 g
5 g
5 g
4 g

See text
See text
5 g
434 g
434 g
434 g
4 g
334 g
4 g
4 g
4 g
434
334 g

See text
See text

See text
6 g
5 g

6
6
6
6 g

J & J

1.1 & N
A & 0
J & D
A & 0
J & J.Tuly
J & J
J & D
M & N
A & 0
A & 0
J-J
J-J

A & 0
A & 0
A & 0
M & N
M & N
F. & A
J & D
M & N
F & A
F & A
A & 0

Q-J
Q-.1

F & A
J & .3
A & 0Jan

J & J
J & J
J & J
J & J

July 1 1937

Nov 11939
Oct 1 1914 134
June 1 1914 3%
Oct 1 1940

1 1943
Jan 1 1947
June 1 1919
May 1 1915-20
Apr 1 1921
Apr 1 1932
Apr 25 '14 5.4%
Oct 25 '14 34%
Oct 11032
Oct 1 1940
Apr 1 1942
Nov 1 1942
Nov 1 1945
Aug 1 1949
Dec 1 1953
Nov 1 1957
Feb 11060
Aug 1 1963
Oct 1 1931

Oct 6 1914 1 Si
Oct 1 1914 134

Aug 1 1914 5%
Jan 1 1928

1 1928

July 1914 3%
July 1 1932
July 1 1934
July I 1918

Bankers Trust Co. N Y

Un Sav Bk & Tr Co. Cin
Check from Co's Office

do do
Central Trust Co. N Y

do do
United States Tr Co. N IT
Upton Trust Co. Pittsb'h

do do
do do

Office, Pittsburgh, Pa
Farmers' L & Tr Co. N Y

do do
Union Trust Co, N Y
Farmers' L & Tr Co, N V

do do
do do
do do
do do
do do
do do
do do
do do

Co's office, PIttsburgh,Pa

Winslow, Lanier&Co.NY
do do

Co's Office, Pittsburgh
do do

New York Trust Co. NY

Union Trust Co, N Y
do do
do do

Fid Title & Tr Co, Plttsb

PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.-(See Maps Pa.RR.

Lines owned- Miles. Lines leased (Ccmcl.)- Miles.
Pittsburgh. Pa., to Chicago, Ill_ 511 Ohio Connecting By ----------0
Rendcomb Jet to Anoka Jet 166 Pitts. Wheel. & Kentucky  28
Bradford Jct. to Indianapolis__ 104 Ch. Ind. & E. Ry.(V.84,p.1183) 43
Indianapolis to Jeffersonville-- 108 Eng. Connecting By. In Chic_ 2
Branches  -------------------248 Other lines__ ______   1

- Operated under their own organ.
Total owned ---------------1.137 eine. Leb. & Nor. By  45

Trackage-Indianap. to Kokomo 54 Pitts. Char. & Yough  21
Other   3 Waynesburg & Wash. RR_ _. -- 28
Lines leased (*See these cos.)-

Little Miami_    195 Total of all Jan. 1914 1,566

ORGANIZATION. &a-Formed In 1890 by consolidation (per terms in
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison &
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louts
Controlled by Pennsylvania Company, which on Dec.31 1913 owned $23,-
747,800 common and $22,462.200 preferred stock

STOCK.-Authorized: Common, $45,000,000; pref., $30.000,000.
Stockholders in 1910 subscribed for $7,015,600 additional common stock

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1.498.000
stock was issued to acquire a like amount of Cincinnati Lebanon & Nor. By.
stock, raising amount outstanding to $37.173,000. V. 90. p. 447, 303. 560.
The pref. stock Is "non-cum. and entitled to a div. of 4% per annum out

of the net earnings as declared by the board, with the right after 3% has
been declared on the com, loan additional 1%, making 5% In an." After

5% on both com, and pref., the two-share pro rata. In July 1914 wasau-

thorized to issue $2,437,400 pref. stock for improvements. V. 98, p. 146;

V. 99, p. 199.
STOCK OF' OLD COMPANIES unexchanged Dec. 31 1912: 

Chic. St. L

& Pittsb. corn.. $432,615, and pref.. $1.752; all other cos.. 
$86,372.

DIVS.(SInce 1900)1 '02-'05. '06. '07-'09. '10. '11. 
'12. '13. 1914.

Preferred (%) 4 yrly. 434 5 yiy. 631 5 5 5 134.1.34•H

Common (%)   --3 yearly- 4 yiy. 634 5 5 5 134 .51 .0.0

Change of dividend period made distributions of 63-4% 
fall in 1910.

In Apr 1914 the dividend rates were reduced to 4
% and 3% yearly on

pref. and com, stocks, respectively, and in July 1914 
to ;i of 1% on the

pref., the common being omitted. V. 98, p. 1994.
BONDS.-The consolidated mortgage for $75,000,000 

(Farmers' Loan

& Trust Co. of N. Y., trustee) covers the entire prop
erty. Sufficient

consols are reserved for the purpose of retiring all sectio
nal bonds at ma-

urity. at which time they must be paid off. The remainder are issuable for

mprovements, additions. &c. They are guar. unconditionally as to prin-

land Int. by the Penn. Co. The nine series are all equally se
cured. See

adv. in "Chronicle" May 21 1892 and guaranty on bonds
. In Aug. 1913

$7,000,000 consol. 450, Series I, were sold to retire the $3,000.000
 Steu-

benville & Indiana 5% bonds and for construction and equipment. V. 96,

p.488; V. 97, P. 365. 596. Equip. trust oblig'as Dec. 31 1913. $9.075,185.

In Jan. 1910 the sale of $4.000,000 ser. G consol 4% bonds was authorized

for other capital requirements, incl., $10,000,000 ser. IT, for elevation of

tracks, completing double-tracking, equipment, &c., of which $3,000,000

sold in May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92. p. 1243. In
July 1914 permission was given to issue $3,494,000 434% bonds for im-
provements.-V. 98, p. 1461; V. 99, p. 199.

LATEST EARNINGS.-l1914___Gross, $26,095,711; net, $4,807,392

8 mos., Jan. 1 to Aug. 31.11913_Gross, 28,985,442; net, 3,649,074

ANNUAL REPORT.-Report for 1913 in V. 98, p. 1065. 1087.
Year ending Dec. 31- 1913. 1912.

Miles directly operated_ 1,472 1,472 
19

1.467 1,468
Gross earnings $44,237,388 $43,604.082 $38,549,933 $40,601.379
Net (after taxes)  $6,062.599 $10,307,349 $9,467,810 $9,116.931

1913. 1912. 1913. 1912.
$ Deduc. (Con.)- $ $

Oper. income- 6,062.599 10,3017,349 Sep. oper. cos. 19,919 13,785
Joint fac.rents 489,213 455,097 Miscellaneous, 115,589 90,332
Misc.rents,&c. 375,771 498.162 Sinking fund_ 856,629 765,645

  Pf. divs., 5%_ 1,373.890 1,373.819
Com.divs.,5% 1,858,652 1,858,650
Prin.car trusts 725,164
Add's & bett's   1.400,000

PITTSBURUH & LAKE ERIE RR.-(See Maps N. Y, Cent 
&1I. R. RR.)

-Owns from Pittsburgh, Pa., to Haselton, 0., 65 m., to be 4-tracked:
branch lines to Newcastle, &c., Pa., 6 m.; total owned. 77 m. (of which 68 m.

double track); 46 m. 3d and 43 m. 4th track; leases Pitts. McKe
esport &

Yough. (which see). 118 m.; Mah. State Line RR.. 3m.; Beav. & 
Ell. RR.,

4 m.; Monongahela RR., 1 m.; Ferrona brch., Erie RR.. 24 m.: Haselton
to Youngstown, 2 in.; total, 224 miles.
The road is operated in harmony with the N. Y. Central system,

 the L. S.

& Mich. Sou. By. Dec 31 1913 owning 814.994.250 of $2
9,988,000 stock.

In Jan. 1911) a 99-year traffic agreement was made 
with the Western

Maryland, which completed July 1912 an 87-mile co
nnecting line with the

Pittsburgh & Lake Erie. V. 90, p. 237; V. 02, p. R74.

P. & L. E. owns stock and securities of Pitts. 
Chic. & Yough. By.. $1.-

505,800, and of Mon. RR., $714.000; Beave
r & Ellwood RR., $150,000;

Mahoning State Line RR., $96,300; Pittsburgh
 & Clearfield RR., $107,000:

Lake Erie & Eastern IIR., $105,000. As to
 guaranty of bonds of Mon.

RR., see that company's statement.
The Pittsburgh & Lake Erie and Lake 

Shore & Mich. So. up to Dec. 31

1913 jointly purchased $3.011,300 of th
e $3,959,650 Pitts. McKeesport &

Youghiogheny RR. stock at $65 per $50 
share. V. 94, p. 768.

In Nov. 1905 the holdings of the Li
ttle Kanawha syndicate, including the

stocks of the Little Ran_ Park. Bri
dge ec Term.. Burnsv. & East.. Buckhan-

non & North., Bellington & North. 
and Zanesv. Marietta & Parkersbueg.

were acquired by the Pitts. & L. E. and
 Pennsylvania. A line from Penn.

State line to Rivesville, W. Va., will be completed in
 1914. V. 81, p• 1436,

1493; V.86, p.981: V. 92.p. 874; V. 98, p. 12
41. Jointly with other roads

covenants to pay New York Central Lines equipment trusts of 1913, 
its

share of the amount outstanding Dec. 31 1913 being $3,981,991.

STOCK .-Stockholders in 1910 subscribed for $6,000,000, in 1911 for $4,-

200.000 and in Mali. 1912 for $4,788,000 new stock at par. V. 94, P. 699.

DIVIDENDS.-r86-'91. '92-06. '07. '08. '09. '10. '11. '12. '13. 1914.

Per cent ______ 16 yrly. 10 yrly. 12 11 I() 50 35 22 15 10
In 1912, 10% (F. & A.): March, 12% extra. In 1913, 10% and in

March 5% extra. No extra in March 1914.

EARNINGS.-8 mos., (1914 Gross, $11,017,340; net, $3,472.331

Jan. 1 to Aug. 31. 11913 Gross, 13,487.242; net, 5,886,359

REPORT.-Report for year ending Dec. 31 1913 in V. 98, p. 12
40.

showed: Gross, $19,597,919; oper. income, $8.098.310; 
other income,

$900,878; int., rentals, &c., $2,165,451; divs. (10%), $2.998
,800; bal.,

sur., $3,834,937.-(V. 96. p. 791, 858; V. 98, p. 1072, 1240.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.-(Se
e Maps

N. V. Cent. & II. It. RR.)-Owns from Pittsburgh to Connellsville, Pa.,

56.83 miles: Belle Vernon Jct. to Brownsville Jet., Pa.. 38.50 m.; branches,

21.12 m.; leases. 1.91 In.; total, 118.36 in., of which 92.81 miles double tr'k.

LEASE -Leased to Pittsburgh /0 Lake Erie RR. for 999 years. Mental
Is 6% on the stock, principal and Interest of the Pittsburgh McKeesport &
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake
Shore 40 Michigan Southern companies, the guaranties being endorsed on

the share certificates and bonds. The guaranty of the stock Is on the ex-

press condition that the holder shall accept par for the same on July 1

1934. See wording of guaranty In V. 56, p. 774. Stock authorized,

$4.000,000: first mortgage bonds authorized. $2.250.000; second mortgage

bonds authorized, $1.750.000. Profit to lessee in 1913. $2,356,343, of w
hich

one-half was payable to the Lake Shore & Michigan Southern.
The Pitts. & Lake Erie and Lake Shore & Mich. So. offered Jointly to 

pur-

chase the stock at $65 per $50 share; $3,011,300 acquired up to De
c. 31

1913. V. 94, p. 768.-(V. 94, p. 768.)

PITTSBURGH OHIO VALLEY & CINCINNATI RR.-Owns Bellaire.
0., to Powhatan, 0., 15 m. Operated for cost by l'enn. Co., which owns

all the stock and bonds in connection with Cleveland & Pittsburgh since

Dec. 1 1892. Trustee of mtge. (for $1.500,000), Fidelity Trust, Co. of

Phila. Calendar year 1913, gross, $169,050: net, $108,639; additions and

betterments, $29,803.

PITTSBURGH & SHAWM UT RA I LROAD.-Organtzed to estab-
lish an outlet to Pittsburgh for Pitts Shawmut & Northern R11.. which
see below. Is building 102 miles of road from Brockwayville. Pa.. to Free-
port. Pa.. on the Pennsylvania RIL, 28 miles northeast of Pittsburgh.
When completed, after reorganization of Pittsburgh Shawmut & Northern.
is to be merged with the latter; Brockwayville to Kittanning and branches.
89.39 miles. has been completed: balance to Freeport, 14.88 m. building.

Freeport Is at head of slack-water navigation of the Allegheny River
(under plans of 11. S. Gov't), thereby forming a water route for freight
traffic of the Pittsburgh district to Ohio and Mississippi River points and
the Gulf of Mexico. The road completed is leased to Pittsb. Shawmut &
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR.
plus 100. per gross ton on coal delivered by the P. & S. RR, to the P. S. & N

Bonds and Notes.-In 1910 sold $4,000,000 of an authorized $12.000,000
of 50-year 5% gold bonds callable at 105; annual sinking fund, $100.000
beginning Dec. 1914. The bonds are secured on the 88.2 in. in operation
and 14.9 m. to be completed In 1914 (total. 102 m.): also pledge of
$11.953,000 of 514.491.000 ref.. 4s and $58,000 of $164.000 Pitts. S. &

Nor. 1st 5s outstanding, pledge of entire $3.607,200 Allegneny River
 Min-

ing Co. stock and two traffic contracts with the Allegheny Mining Co
. and

Pitts. Shawmut & Northern. Total bonds issued May 1914, $10,500,000,

of which $4.000,000 were deposited as security for 3-year n
otes (see below).

and $2,500,000 under income notes maturing after the 3-y
ear notes.

The $4,500,000 first lien coll. trust 3-year 6% gold notes provide for the

completion of the road and retirement of $2,500,000 notes due June 11914.

They are secured by (1) $4,000,000 Pitts. & Shawmut 1st M. 5%
 bonds; (2)

$3,000,000 Allegheny River Mining Co. 1st 5s (entire issue), and $2,500,000

market value high-grade securities. See V. 98, p. 1538. V. 93, p. 54;

V. 96, p. 1490. In Jan. 1913 sold $200,000 5% equipment trust notes.

V. 96, p. 361, 488. As to earnings, see P. S. & Nor. RR. below.

EARNINGS.-Year ending June 30 1914, rental, $323,829; other income.

$241,549; total, $565,378; Int., taxes, &c., $504,473; bal., sur., $60,904.

lImmmodr
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RAILROAD COMPANIES
(For abbreviations, eve., see notes on first pagel

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pitts Ohio Val & Cin-1st Hg s 1 not drawn __FP.xcs
Pittsburgh Painesville & Fairport-See Baltimore &
Pittsb & Shawmut RR-1st Irl g red 105_Ce.xc•Str•

1st lien con tr notes g red 102% like. &r*
Notes payable 
Equipment trusts due $10,000 semi-annually__Coix

do do $23,000 semi-annually 
do do $14,999 quar Jan 17, &c 

Pitts Shaw & No-Receivers' certificates  red parx
Receiver's certificates 51.500,000 auth red 105xo

do do redeemable par x
do do

First mortgage gold 512,000,000  Eq.xo.
Refunding mortgage gold $15,000,000 x
Car trusts (receiver's) gold, last installment__ _ _xcs
Car trust (receiver's) due 511.000 semi-annually x
Locomotive trust (receiver's) $2.268 quarterly -------1913  

do do do $1.309 quar 
Pittsburgh & Susquehanna RR-lst M $500.000_
Pittsburgh Virginia & Charleston-See Pennsylvania
Pittsb Ter RR & Coal-West Side Belt 1st AI fi_UPix

Pittsburgh Terminal 1st irl 57,000.000 gold_CPi.xo•
Consolidated mortgage $14,000,000 Eqx

Pittsburgh St Western-See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset-1st 11 $700,909g.iti

Debentures (6% interest due April 1 1918) 
Pitts Voungst & Ash-Corn stk 55,900.000 7% guar-

Preferred stock 7% guaranteed 59,100,000 
Consol mtge sinking fund 1% not drawn_ __ _F.xe*
First general mortgage $15.000,000 golds fCe.xii.

Pontiac Oxford & North-See Grand Trunk Western
Portland Nehalem & Seacoast-First mtge gold 
Portland & Rochester-See Boston & Maine RR
Portland & Rumford Falls RR-Stock $1,000,000 

15
Ohio
--
_ __
---
---

___
---
___
___
___
___
-__
-__

-__
RR
Text
Text
---

25.6
---
138
138
123
138

By
---

___

1890
RR
1909
1914
1914  
1912
1913
1914
09-'10
1910
1911
1914
1899
1902
1907
1910

1913  
1913  

1897
1902
1905  

1905
'08-'10  
-___
---_
1887
1908

1912

____

$1.000

1.000
1,000

1.000
1.000
1,000
1,000
1.000
1.000
1,000
1,000
1.000
1.000
1.000

1.000
1,000

1,000

100
100

1.000
1,000

£100

100

$290.000

4.000.000
• 4,500.000
2,862,161
L. 160.000
414,000
134.991  
200.000

1,500,000
875.000

See text.
164.000

14.491.600
88,000
143.000
13.608  
11,781  

See text  

383,000
See text
See text

600.000
48,000

2,100,000
9,088,450
1.562.000
3.070.000

3,600.000

1.000,000

5 g

5 g
6 g
5
5
5

5
5
5
5
b g
4 g
5 g
5

b g
5 g
4 14  

5 g
6
7
7
5
4 g

5 g

See text

A & 0

J & D
M & N

M & N
M & NMay

Various
F & A
M Ay SMch
M & S
F & A
F & A
XI & N
J & D

3.1 & S
J & J'July

A & 0

Q-M
Q-M

Id & N
J & D

M & S

See text

Oct 1 1920

Dec 1959
May 1 1917

 Aug 1 1917
May '15-Nov'22

'15-Nov '23

Sept 1 1915
Aug 1 1915

1 1916
June 1 1917
Feb 1 1949
Feb 1 1952
Nov 1 1914
To Dec 1 1920

 To Apr. 17 1916
 To Feb 1 1917

Sept 1 1937
1 1942

1955

Oct 1 1955
 Apr 1 1918

Sept 1 1914 144
Sept 1 1914 1 Si
Nov 1 1927
June 1 1948

Sept 1 1942

Aug 1 1913 1%

Broad St Station, Philo

Intern Bkg Co, NewYork
Guaranty Trust Co, N li

Columbia Tr Co, N Y
do do

 4th St Nat Bank,Phila
Columbia Trust Co. NY

do do
do do

Feb 1905 Int last paid
do do

Guardian Trust Co. Isi Y
Columbia Trust Co. N V
Fourth Nat Bank, Philo

do do

Farmers' L & Tr Co, N Y
do do
do do
do do

London, Eng

Portland, Me

DIRECTORS.-Theo. P. Shonts, Wn. Shillaber, Frank Trumbull,
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt-
ington, Dwight C. Morgan, John S. Porter, Nathan L. Strong, G. C.
Deeter, L. G. Bonstein. A. C. Griffith, P. B. McBride and F. A. King.-
V. 93, p. 45; V. 96,1)' 361, 488, 1425, 1490; V. 98, p. 1538.)
PITTSBURGH SHAWMUT & NORTHERN RR.-Operates a road

extending from bituminous coal fields In Elk, Jefferson and Armstrong
counties, Pa., northerly to Wayland. N. Y.. a distance of 152 miles, with
branches. Total now operated. 294 miles. The allied Pittsburgh & Shaw-
mut RR. (which see above) has under construction a line running through
extensive coal fields (large areas being owned by those identified with the
enterprise) to river front In Pittsburgh district. The enlarged system will
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade
route of any existing line between the Pittsburgh region and central New

rrk and the New England States, via the Erie and the D. L. & W.
Owned-

Wayland , N. Y., to Hyde, Pa_144.61
Prosser to Olean, N.Y  9.01
Hasson to Haziehurst, Pa_ __ _ 4.81
Paine Jct. to Cardiff, Pa  12.08
Brown's Run Branch  1.54
Leased- Total operated 294.06

Moraine to Hornell. N. Y_-__ 10.38 Under Construction-
Clarion River Ry  12.00 Pittsburgh & Shawmut RR.-
To Be Merged-Now Leased- Kittanning to Freeport. Pa_ 14.88

Pitte. & Shawm. It R.-Brock-
wayville to Kittanning, Pa., Total oper. or under constr_308.94
with branches  89.39
REORGANIZATION.-On Aug. 1 1905 Frank Sullivan Smith was ap-

pointed receiver. Reorganization deferred pending completion of Pitts-
burgh & Shawmut. The latter is to be leased at a rental equal to the net
earnings plus 10 cts, per gross ton on coal delivered by it to the Northern.
V. 92. p 188; V. 96, p.864.
In 1909 51.600,000 5% receiver's certfs. auth., of which $525.000 were

sold, chiefly for construction of State line branch (completed Dec. 311909).
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire
S200.000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs.
due March 1 1911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910
$1,500,000 5-year 5% certfs. were auth.

' 
redeemable at 105. for Improve-

ments to the mines of Shawmut and Kersey companies V. 91. p. 1161.
In June 1914 $525.000 3-year 5% certfs. were deposited as collateral for
loan used to pay off certificates of like amount due June 1 1914. V. 98.
p. 1920. Car trusts of 1907 issued by receiver. V. 86, p. 169.
The 55,836.000 old firsts 01 1899 exchanged for the bonds of 1902 have

not been canceled. V. 75. p. 291.
STOCK.-Authorized and issued, $15.000.000: par. $100.

_ _ _ _
RAILROAD EARNS.-1914____Gross, $290,812; op. def., $7,9452 mos., July 1 to Aug. 31.1913 Gross, 363.618; net, $39,912REPOItT.-For year 

en( 

ing Juno 30 1914. gross. $2,099,974; net, aftertaxes, $300,623: other income, $281,169: interest on bonds. &c.. $169,425:rentals, &c., $408,391; bal.. sur., $3,975. In 1912-13, gross. $2,003,276;net. $477,336.
Acting Pres. and Receiver, Frank S. Smith. 60 Wall St. See directors ofPittsburgh & Shawmut above.-(V. 98, p. 1920; V. 99, p. 4674Pi ITsBURG & SUSQUEHANNA RR.-Own. Philipsburg, Pa., south-westerly about 20 miles to coal fields; an extension was projected to Utah-rifle. Incorporated in Penna. Aug.15 1913 as successor of com,pany of samename sold at foreclosure sale June 2 1913. V. 96, p. 1630: V. 97. p. 522.In Oct. 1913 authorized a bond issue for $500,000, of which $350,000 issued.V. 97, p. 1287. Year ending June 30 1911 (old co.), gross. $60,623: net,$8,329: other income, $7,958; i 

'
nt. taxes, &c., $18,371; bal., def., $2,084;Stock auth., $2,000,000. Pres., 0. 11. Rowland, Phillipsburg, Pa.; V.-P.,L. T. McFadden, Canton, Pa.-(V. 06. p. 1630; V. 97. p. 1287.)

PITTSBURGH TERMINAL RR. & COAL CO.-Owns S1,06$.000 of the$1.080,000 stock of the West Side Belt RR., having a belt line extendingfrom Pittsburgh to Clairton, Pa.20.6 miles, and Banksvitie Jet. toBanksville, 2 miles, with 13 miles oisidings, a total of 35.6 miles. Owns infee about 15.000 acres of coal and 675 acres of surface lands adjoining InAllegheny County, Pa. V. 80. p. 1236; V. 88, p. 1254. Capacity over3.000,000 tons yearly. V. 78. p. 703; V. 80. p.1480. Horace F Baker isnow sole receiver of West Side Belt. V. 86. p. 1590: V. 95. p. 1985. InJune 1912 an order for separate sale of West Side Belt RR. under judgmentfor $432,154 was granted
' 

sale being set for Oct. 29 1912. but adjourned:upset price $1.250,000. The lien of the construction company of about$483.000 has, it is reported, been taken over by the reorganization commit-tee of the Wabash-Pittsburgh Term, Ry. Co. V 93, P. 1465: V. 94. p.1765: V. 95. p. 421, 751. There are outstanding $714.28 6% Belt RR. re-ceiver's certifs. due June 1 1915 (on which interest has been paid).In 1904 the Wabash-Pittsburgh Terminai Ry. (which see) acquired tireentire $14,000.000 stock. V. 79, p. 1024. 2086; V. 80. p. 1236.The first 5s 011902 are secu:ed on coal lands one by mortgage of West SideBelt RH., wntch guaranteed them, principal and Interest. and by pledge ofWest Side Belt stock owned. Of this 5s. $3.935,000 are outstanding, $375.-000 have been retired. $7.000 are held in treasury. $383.000 are reserved toretire West Side Belt bonds and $2.300,000 for 1st consols. Of consols of1905, present issue ($3,800,000) is deposited under Wabash 414% notes of1905. Pres., B. F. Bush.-(V. 88, p. 1254.)
PITTSBURGH WESTMORELAND & SOMERSET RR.-Owns fromLigonier, Pa., to Somerset. 25.6 miles; completed in June 1906. Stock.5700.000. all outstanding: par. $100. In Jan. 1910 controlling Interestin stock ($353.700) was sold at auction. V. 90. p. 373.
There were also $47.034 equipment trust obligations. For year endingJune 30 1913. gross. $29,111; net, $3,281; other income, $627; total deduc-tions. $31.059; bal., def., $27.152. Pres.. J. Henry Cochran; Sec. &Treas., L. H. Allen, Ligonler, Pa.-(V. 81, p. 1849; V. 90, 1)• 373.)
PITTSBURGH YOUNGSTOWN & ASHTABULA RV.-Owns Kenwood,

Pa., to Ashtabula Harbor, 0., 99 miles; Niles to Alliance Junction. 0.. 25miles; Homewood to Wampum Juno., 6 miles; Lawrence June. to New

Trackage- Miles.
Hyde to Brockwayville, Pa_ _ _ 6.17
Wayland to Wayland Jct..N.Y. 1.24
St. Mary's, Depot to Junction 0.42
Brockport to Horton City, Pa., 2.41

Castle, 3 miles: Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139miles. Pennsylvania Company owns $5,775,000 of the pref. stock and alsothe $2,100,000 common. Leased to the Pennsylvania Co. for 999 yearsfrom July 1 1910, the rental to cover all charges, maintenance and 7%dividends on both classes of stock, the cost of betterments to be representedby stock or bonds bearing such rate of dividend or Interest as may besatisfactory to the lessee. V. 90. p. 915. 1364: V. 92. p. 1243.BONDS.-First gen, mtge, bonds of 1908, $15,000.000 auth., of which$3,070,000 outstanding, $80,000 having been canceled by sinking fund.V. 87. p.416; V. 97, p. 729; V. 98, p. 1538. 1994; V. 99, p. 50.EARNINGS.-In 1913. gross. $7,088.180: net, $2,111,276: other chges..$31,258; profit to lessee, $1,105,101.-(V. 98, p. 1538, 1994: V. 99, p. 50.)
PONTIAC OXFORD & NORTHERN RR.-Pontiac, Mich. to Case-vine, Mich. 100.59 miles. The Grand Trunk purchased the 11.000.000stock and assumed the $400,000 6% bonds, and in Mch. 1911 sale to theGrand Trunk Western By. was authorized. V. 89. p. 1543: V. 92. p. 795.For year 1913-14. gross, $253.058; op. def.

' 
$30,706. In 1912-13. gross.$240,837; op. def., $47,864: other income, $744; int., taxes, &c., $50.692;bal., def.. $97,812.-(V. 92, p. 795.)

PORTLAND N EHALEM & SEACOAST RV.-Projected from Astoriato Buxton. Ore., about 82 miles, with trackage over Pacific R. & Nay.Co. (Southern Pac. Co.) to Portland. Ore. No construction work done toSept. 1914. Stock, $750.000. all outstanding. Bonds, $5,000.000auth. issue, redeemable after 10 years at par and int. by lot. Title& TrustCo.. Portland. Ore., trustee. V. 95, p. 1473. Pres., 0. W. Taylor; Sec.& Treas., E. N. Wheeler. Office, Portland, Oro.-(V. 95, P. 1473.)
PORTLAND & RUMFORD FALLS RR.-Leases for 1.000 years fromApril 1 1907 the Portland & Rumford Falls By. and the Rumford Falls &Rangeley Lakes RR., together extending from Oquossuc, Me.to Rumford

Junction, 90 miles, with branch to Otis Falls, 10 miles; tota:1, 100 miles.Lease provides for interest on bonded debt of two companies and 8% on
52,000.000 stock of P. & R. Falls By. and 2% on 5300.000 stock of the R F.h Rangeley Lakes RR. The company is itself leased to the Maine Central
RR. V. 84. p. 8.68: V. 85, p. 922. Has 51.000,000 auth. stock. Divi-
dends, 1% each. Aug. 1908, 1912 and 1913.-(V. 85. p. 922.)
PORTLAND TERMINAL CO.-Owns railroad property in the cities of

Portland, South Portiand and Westbrook formerly owned by the Boston &
Maine RR. and Maine Central, and also sub leases from Maine Central
the property belonging to the Portland & Rumford Falls RR. and
Portland & Ogdensburg By. Furnishes terminal facilities at Portland
(Including passenger and freight stations, wharves, coal-discharging
plants, shops and yard facilities) for the Maine Central and Boston & Maine,
Owns 22.8 miles and leases 8.32 miles of track: 2d, 3d & 4th tracks owned,
11.53 m.,• yard tracks and sidings. 60.76; 2d, &c. tracks leased, 14.51
miles. V. 95, p. 1202. Formerly Portland Union By. Station. V. 92, p.
1566. 'rue tenant companies pay in proportion to use all costs of mainte-
nance and operation. Int. on bonds and divs, are paid by the Portland
Terminal Co. Stock $1,000,000. ad owned by Maine Central.
BONDS.-The Boston & Maine and Maine Central jointly guarantee the

$390,000 bonds of 1887-89. V. 93. p. 940. The first 4s of 1911 ($10.000,-
000 auth. issue; Fidelity Trust Co., Portland, Me., trustee). are guaranteed
by Maine Central, prin. and int.; the unissued $5.500.000 are reserved for
extensions and improvements at not exceeding cost. V. 95. p. 1332. 1404.
For year ending June 30 1914 (31 miles), gross,$102,644; net, after taxes.

rents, &c.,$260,967; dividends. $50.000: bat., sun. $3.302.-V. 95, p. 1404 .
$25,824; net outside operations. $61.774; other income. $226,672: 9 .

PORT READING RR.-Owns 21.04 miles of road. completed Sept. 

11:2t.. 

from Port Reading June.. N. J., to coal piers on Staten Island Sound; sid-
ings and laterals. 50.00 miles; total. 71.04 miles. Capital stock authorlzed,
$2,000,000; par, $100, all owned by Reading Co., $1.555.000 being deposited
under Its general mortgage of 1897 and $440.000 under Its Jersey Central
collateral mortgage.-(V. 55, p. 544. 639. 680.)
POTOMAC FREDER ICKSBURG & PIEDMONT RR.-(3 Ft. Gauge.)-

Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out
June 30 1913. $446.600: par. $100. Of the first gold 48. $300.000 is re-
served for issue on vote of stockholders. V. 89, p. 470. For year ending
June 30 1914. gross, $73.990; net income, $35.492; charges, $18,500; bal.,
stir.. $16.992. Pres., Geo. W. Richards, Fredericksburg, Va.; Sec., Joseph
L. Savage. Office, Fredericksburg, Va.-(V. 89. p. 470; V. 95. p. 1123.)
PROVIDENCE & WORCESTER RR.-Owns from Providence, R. I., toWorcester, Mass.. 44 miles, of which Smiles are owned jointly with Boston &Providence; branches, 7 miles; total owned. 51 miles: July 1 1892 leased for99 years at 10% per annum on stock to N. Y. N. H. & H -(V. 63, p. 1064.)
PUEBLO UNION DEPOT & RR.-Owns union passenger station atPueblo, Cob., with 2.45 miles of track and sidings. Stock auth.

' 
5300.000;outstanding. $40.600; one-fifth being owned by each of the tenant roads.Denver & Rio Grande. Arch. Top. & Santa Fe, Colorado & Southern.Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000yearly to a sinking fund to redeem bonds. Latter are purchasable at notto exceed 105 and Int. Operations are all at cost to) benefit of tenant lines.Operating expenses for year ending June 30 1914, $51,558; int. and taxes.$31,400: total. $82,958; outside revenues. $21,833: bal., charged to tenantlines, $61,125. Pres., W. S. Martin, Denver. Colo.; Sec. and Treas.M. D. Thatcher, Pueblo. Colo,

QUANAH ACME & PACIFIC RY.-Operates Acme to Roaring Springs,Tex., 77.55 miles. of which an extension from Paducah to Roaring Springswas completed July 1 1913; Quanah to Fort Worth and Denver City con-nection, 1.37 m.; trackage Fort Worth & Denver City, Quanah to Acme.3.97 m.; total. 82.89 miles. Line projected from Quanah, Tex,, in con-nection with the St. Louis & San Fran. and F. W. & D. C. to El Pasovia Roswell, about 400 miles, of which the extension from Paducah toRoaring Springs, about 40 miles, was completed July 11913.Stock, $100,000; St. Louis & San Fran. owns an interest and 
byagreemee

tdated Oct. 24 1911 guar. payment of bonds on or before July 15 1921 at
mile, of which $1,958,000 issued July 11913. $800.000 

hag 
in 

been. per
105 and int. as it matures. Bonds limited to $10,000,000 at $30 0a0 or_
ized to be issued on account of 40-mile extension to Roaring

d
t
e-

u•Sp gistareee.redeemable at 105 and int.; Commonwealth Trust 
Co. 
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RAILROAD COMPANIES

(For abbreviations, citc.. see notes on first
 page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are PaYabli

Portland & Rumford Fails Ry--Stock 8% 
guaranteed

Cons (now 1st) M $1.000.000 gold 011.zo•
Debentures sinking fund gold $350.000 se
Collateral trust bonds $500,000 sinking fund x

Portland Term Co-P LIn St bds (not M) ser A &B a s f
Porti Term Co new M 310,000,000 ggu (text)xc*Str •

Port Reading-lst Mg guar by old P & R__PeP.xo• 4r
Potom Fred 5c P-1st M g red 105 since Dec '09_ PeP.
Potosi & Rio Verde-let M $15,000 pm call 110 0.xc•
Providence & Springfield-See New York New Haven
Providence Terminal-See New York New Haven & H
Providence & Worcester-Stock (10% rental) 

First M(ref) cur $1.500.000 (V 63. p 1064)  ze•

Pueblo Union Depot & RR-First mtge gold__ _Mp.zo
Quanah Acme Cc Pacific-First M g red text xc •
Quebec & Lake St John-let M deb stock guar.- __
Railroad Securities-Stock common $10.000,000_ ___

Preferred stock 4% cumulative $10.000.000 
III Cent stock int certfs cum gold SerA red 105-Us.x

Raleigh & Augusta-Raleigh & Gaston-See Seaboa

Raleigh & Charl-lst prior lien bds g red text guar_xe•
Consol mtge bonds $1,000,000 gguar red text_ _ _so*

Raleigh & Southport Ry.-See Norfolk & Southern

Raleigh & Southwestern-See Chesapeake & Ohio.

Rapid City Black Iiills & West-1st M red textEq.xo 4r
Raritan River RR-First mortgage gold z e
Reading Belt-let M guar p & 1 kv

Reading 8c Columbia-let consol M g PePkv
Debentures 0
Debentures 

a Includes $78.000 held alive by sinking fund June

_
di
___

..__
___
21
38
40

dollar
artier
51100
51
- -_
__

28634
___

-_
rd Air

43
43

--_
22
7

___

30 191

idod
1897
1904

'87-'89
1911
1891
1909
1898

tford
d

rig0
1889
1909
1911  
____

1902
Line
1906
1906

1909
1889
1910
1912  
1877
1912  

4.

$100
1.000

500 4c
500 40
1.000

1.000 &c
1.000
1,000
1.000

1.000
1.000
1.000

100
100

1.000
Ry.
200 40
200 40

500
1.000
1.000

1.000

$2.000.000
925.000
350.000
500,000
300,000

4,500.000
1,500,000
450,000
a600,000

3.500.000
1.500.000
400,000

1;958,000
£895.688

$3,486.420
1.936.900
8.000,000

350,000
200,000

350,000
400,000
750.000
850.000

1,000,000
150.000

8
4 g
4 g
4
4
4 g
5 g
4 g
6 g

10
4
6 g
6 g
4

See text.
See text.

4 g

4 g
See text.

5 g
5 g
4
4 g
6
5

Q.___F
M & N
F 4 A
F 4 A
J & J
J & J
J & .1
J 4 13
A & 0

Q-M
A & 0
M ec S
A & 0
J & J
See text
A & 0
J & J

F & A
F & A

NI 4 N
J & J
M & 8
M & 8
J & D
M & S

Nov 1 1914 2%
Nov 2 1926
Aug 1 1927
Feb 11924-34
July '27-Jan '29
July 1 1961
July 1 1941
June 1 1949
Oct 1 1918

Sept 30'l4, 234
Oct 1 1947
Sept 1 1919
Oct 1 1939
Perpetual
July 2 1906 234
Apr 1 1914 2%
Jan 1 1952

Feb 1 1956
Feb 1 1956

May 1 1939
Jan 1 1939
Sept 1 1950
Mch 1 1962
Deo 1 1917
Mch 1 1962

Portland, Me
Old Colony Trust, Boston
Portland, Me

do
do and Boston

NY, Boston & Portland
Reading Terminal, Phila
Penn Co for Ins, 40, Phila
82 Beaver St, New York

Checks mailed
RI Hosp Tr Co. Prov. RI
Metropolitan Tr Co, N Y
Commonw'th Tr Co. St L
London and Toronto
Checks mailed

do
Office, 120 B'way, N V

International Tr Co, Bait
do do

See text
New Jersey Title G & Ti
Reading Terminal, Phila

do do
do do

V. 95,0. 1274; V. 96. p. 1630; V. 97. p. 238. In Dec. 1913 $170.000 ad-

ditional bonds were authorized. V. 97. p. 1899. For year ending June 30

•1914, gross. $191,748; not. $82.729; other income, 
$38,467; int., taxes, &c..

$120,992; bal., sur., $204. Pres., Sam Lazarus, St. Louis. Mo.; V.-P.,

Charles II. Sommer; Sec. & Treas., T. K. Hawkins, Quanah, 
Tex.-(V. 97,

p. 238, 1899.)
QUEBEC & LAKE ST. JOHN RV.-Owns Queb

ec, Can., to Roberval on

Lake St. John, 190 miles, with branches Chambard to Chicoutinl, 
51 m.,

and La Tuque Jct. to La Tuque, 40 m.: Gorford branch, 514 
m.: total,

28644 m. V. 94. p. 279. 1186. Controlled by Canadian Northern Ry.

V. 98, p. 1600. 1607.
Stock outstanding, S4,524,000, of which $220,500 is Quebec City pref.
Debenture Stock.-The holders of the prior lien ,Ist M. and income bonds

(E500.000, £442,400 and £640,600, respectively) in 1911-12 exchanged the

same except £.54.800, E105,400 and .C142,300 for par. 70% and 13%, re-
spectively, In new 4% debenture stock carrying interest from Jan. 1 1911

and guaranteed, p. & 1., by Canadian Northern Ry. V. 94, p. 279. 1186.

Immediate issue of deb. stock was expected to be 86.600,000, to take up

the bonds on the railway and Lake St. Joseph Hotel; also the floatin
g debt

(est. at $1,570.000) and pay for additional rolling stock, $430.000, &c..
 

additionalamounts issuable at $30,000 per m. for new construction and

further amounts for new terminals, rolling stock, betterments, &c. The

company will have the right to create mortgage bonds on new exte
nsions

ranking ahead of the consol. debenture stock provided that such bonds are

guaranteed as to p. & I. by the Dominion of Canada or Provincial legisis-
latures. V. 94, P. 1317.
EARNINGS.-For year ending June 30 1913. gross, $959,380; net, $123,-

220; other Income, $3,270: Int., taxes, &c., 3279,042; bal.. def.. $152.552.

-(V. 94. p. 1186, 1317: V. 95, p. 298. 1746; V. 96. p. 361.)

QUEBEC MONTREAL & •SOUTHERN RY.-(See Map Del. A. Ilud.)-
Owns St. Constant Jet to main line. Napierville Jct. Hy., Que., 1.40 miles;

St. Lambert to Fortiersville. Que.. 109.69 m.; Bellevue Jct. to Noyan Jct.,

80.82 m. total. 191 91 miles. Napierville Junction Ry., also owned by

Del. & Hud., operates from Rouse's Point to St. Constant Jct., 28.35 miles.
Stock authorized. $2,000,000; outstanding. $1.000.000, all owned by the

Del. 4 Hudson. For cal. year 1912, gross, 1391620; net, $6.624; other

Income, $159,943; int., taxes, 40., $277,528; def., $110,967.-(V.84.p.627.)

"QUEEN & CRESCENT."-Common name for Cin. N. 0. & Texas 
Pao.

Ala, Gt, Sou.. New On. do N E.. Ala. & Vicks. and Vicks. Shreve. do Pao_

RAHWAY VALLEY RR.-Owns Aldene, N. J., on Central RR. of 
New

Jersey. to Roselle Park on Lehigh Valley RR., and Summit, on the Del.

Lack. & West., completed Aug. 1906. V. 83. p. 380. Leased to Rahway

Valley Co. for 5 years from Mob. 1 1909; rental. $4,000, $6,000, 18,000.
$12,000 and $16.000 on Mob. 1 1910 to 1914, respectively. V. 80. p. 1729.

Stock, $400,000; outstanding June 30 1912. $213.200. Bonds with.,

$400,000 1st 25-year 5s due July 1 1931. Of the bonds $328,000 with

$164.000 stock were deposited as collateral for notes payable June 30 1912.

For year 1911-12, (R. V. Co.) gross. $30,750; net, 8307; other inc.. $1,158;

charges $4,511; bal.. def.. 53,046. Pres. of R. V. Co.. 0. J.
 Wittenberg,

Springfield. N. J.-(V. 90, p. 699.)

RAILROAD SECURITIES CO.-Owns $9,200,000 Illinois Central

stock, of which 38.000,000 pledged for its interest certfs., interest at 4%
(cumulative) being pa,yable if received from dividends on the shares Pledged,

the stock itself being deliverable to the holders of the certificates at maturity
unless the option to call at 105 is In meantime exercised. V. 74, p.937, 1039.
Union Pacific on June 30 1913 owned 33.484,920 corn. and $1,936.900

oral, stock. Dividends on pref., 1902 to Apr.1 1914, both Incl.. 4% YHY.
(paid A. St 0.); in Oct. 1914. none. V. 99, p. 1131. On COMMOn, 334%,

1905; 1906, 234%.-(V. 99, p. 1131.)

RALEIGH & CHARLESTON RR.-Owns Lumberton, N. C., to Ma-
rion. S. C., 43 m. V. 81, p. 1241, 1437. Stock outstanding June 30 1913.
$574.500. all acquired in 1912 by Seaboard Air Line Ry. V.95, P. 892.
Of tne bonds (International Trust Co. of Maryland. trustee), $350,000

are 1st mtge. prior lien 48 and 81.000,000 consols. the first ten coupons on
the latter to be paid In cash up to 4% as earned, the balance in 10-year 6%
Interest-bearing scrip, with Interest payable semi-annually and subject to
call at par. Of the consols, $350,000 are reserved to retire the prior liens
and $4a0.000 for future extensions and improvements. The Seaboard Air
Line guarantees all of the bonds. V 95. p. 892.; V.83, p. 97.
Year ending June 30 1913. Vasa. 592.375; net. 531,181; int., taxes, &c.,

$37.480; bat., def., $6,299. In 1911-12, gross, $86.278: net, $29.299; other

Income, $190. Pres., W. J. Harahan, Norfolk. Va.; Sec. & Treas.. Robt.

L. Nutt, Portsmouth, Va.-(V. 95, p. 892.)

RAPID CITY BLACK HILLS & WESTERN R Y.
-Owns Rapid City,

So. Dak., to Mystic. 35 miles. Incorporated early in 1909 as successor of

Missouri River & Northwestern purchased at rec
eiver's sale by the old bond-

holders. V. 88, p. 1254. Stock authorized, coin., 
$450.000. all outstanding;

pref. 5% cum., $250.000. of which 52:33.000 
pref. outstanding: par, $100.

Stork in 5-year voting trust. Of the 1st 30-year 5s (total $750.000 auth.),

redeemable at 105 on and after Nov. 1 1919. 
8350.000 have been issued:

remainder reserved for extensions and improvements. 
Payment of interest

was deferred until Nov. 1914 by bondholders so 
that earnings may be used

in improving road. For year ending June 30 1914, gross, $50,414; net,

$7.031: int., tans, &c., $21,811: bal., def.,
 $14,780. Pres., Geo. E.

Macomber, Augusta. Mo.; Sec., Charles E. Hoyt, Sout
h Norwalk, Conn.

RARITAN RIVER RR.-South Amboy to New 
Brunswick. N._13

miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000.000;

issued. $400.000; par. $100. Dividends paid in 1902-03 and 1903-04. 4%

vrly.: In 1904-05. 434%; In 1905-06. 534%; in 1906-07. 6%; 1907-08.
 534%;

1908-09, 5%; 1909-10, 7%; 1910-11. 1911-12. 1912-13 and 
1913-14, 8%•

Year end. June 30 1914. gross, $254.032; net, $121,816; other income
, $534;

int., rentals, &c.. $48.118; diva. (8%). 535,200; bal., sur., $39.032. 
Pros.,

Wm. G. Bumsted; Treas., Chas. H. Sisson.-(V. 85. p. 1463.)

READING BELT RR.-Belt railroad 7.34 m. In length around Reading.
Pa.: 26 track. 6.38 m. V. 71. v. 751. Stock. 3750.000. all owned by
Reading Company. Road leased to Phila. & Reading Ry. for 999 years
from July 1 1902 for int and taxes and 4% on stock.-(V. 74. p. 1090.)

READING & COLUMBIA RR.-Owns Columbia to Sinking Springs. Pa.,
40 miles; branches, 14 miles; operates Marietta Junction to Chickles, 6 m.:
total operated. 60 miles. Stock. $958.373 (par $50), of which $788,200.
together with $200 1st mtge., 8698.000 1st consol. 4s and $1,000,000 deben-
tures of 1917 and $150,000 new debs. of 1962. are owned by Reading Co
all except 33.200 stock and 3653.000 2d M. bonds deposited under its general
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new let M.
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000
let M. 4s and $200,000 of the $350.000 2d 5s, the remaining $150.000 2d 5a
being made debentures. V.93. p. 1789; V. 94. P. 632: V. 95. p. 833. Year
1913-14, gross. $387,608; net, 364,552. In 1912-13, gross, 3390,780; net.
$109,234; other income. $3,348; int., taxes, &c., $176.607; bal.. def. 464,025
-(V. 94, p. 632.)
READING COMPANY-PHILADELPHIA & READING RY.-(Ses

Map.)-The Phila. & Reading Ry. operates in connection with the great
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co in
the Schuylkill region, Pennsylvania. a system of roads centering at Phila-

delphia. extending to Hazleton and Williamsport on the north and westerly

to Harrisburg. Shippensburg and Gettysburg, In Pennsylvania, an
d Wil-

mington. Del., on the south; also easterly in N. J to Atlantic City and 
Cape

May on Atlantic Ocean and to Port Reading on N. Y. Harbor. viz.:

Lines owned in fee- Miles. Leased iines-(Corwl.)- Miles

Phil. to Mt. Carbon, 4c., and Wilmington & North. RR... 90.4

branches 125.92 Phila. & Reading Term. RR. 1.2

Lebanon Valley branch__ 61.09 Reading Belt RR  7.8

Lebanon & Tremont branch 51.77 Philadelphia & Frankford HR • 2.6

Mahanoy & Shamokin branch- 90.82
Schuylkill & Snag. branch- 53.27 Tot, leased (2d track 341.3) 705.7

West Reading branch  1.80 Entire stock owned-
Chester & Delaware RR._ 5.7

Total (2 tracks. 184 miles) -384.67 Rupert & Bloomsburg  1.6

Lines leased-(See each Co.). Middiet'n & Ilummelst'n RR  6.6
Colebrookdale RR__ ..... 12.8
East Pen 

Tamaqua Hazleton & N. RR  10.4

Allentown RR   
35.8 Controlled-nsylvania RR • 
4.4 Central RR. of New Jersey .632.7

Little Schuylkill Nay. & RR._ 31.8 Reading & Columbia RR- -----60.2
Mine Hill & Schuy. Haven._   65.2 Lebanon & other branches-- 13.7
New York Short Line ...... 9.4 Read, Marietta do Han. RR -._ 5.9

Mt. Carbon & Pt. Carbon RR.• 2.6 North East Penn. RR.• 25.6

Mill Creek & Mine H. RR.•   5.9 Phila. & Chester Valley RR._ _ 23.9
Schuylkill Valley Nay, & RR. • 11.0 Atlantic City RR. & branches_ 170.2

East Mahanoy RR.•  11.3 Catasauqua & Fogelsville RR•*31.6
Shamokin Sun.& Lewiston..  31.3 Gettysburg & Harrisburg By, 41.6
Phila. German. & Nor. RR.. _ 21.5 Perkiomen RR, •  38.2
Chestnut Hill RR.•   4.0 Phila Newtown do N. Y. RR.,. 22.2
Catawissa RR.  104.0 Port Reading RR.•   21.2
Norristown Juno. RR  0.3 Pickering Valley   11.2
Norrist. & Main Line Conn __ __ 0.6 Stony Creek RR  10.2
North Pennsylvania RR, •  87.2 Williams Valley RR ----------11.0
Delaware & Bound B. BR._ 34.0 (*See this company.)
Schuylkill & Lehigh RR. •  48.6 Total controlled 1,089.1
Phila. Har. .5; Pitts. RR.• __ 45.9 Trackage 

Total system July 1914 (2d track, 871.5 miles) -  2,22095.4.71
From the company's docks at the extensive terminal at Port Richmond

it operates a line of steamers and barges In coastwise coal traffic and pro-
vides berths, with elevators, grain-drier and accommodations for several
trans-Atlantic steamship lines. New ore-unloader and concrete dock
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New
Jersey was acquired (V. 72. P. 80, 340. 392, 676; V. 73. p. 847). •

ORGANIZATION.-The Philadelphia do Reading RR. (chartered April
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23
1896 and reorganized per plan in V. 61, P. 1109. See V. 64, p. 709.
The "Reading Company" in the reorganization acquired the security

holdings, real estate, equipment, 40., of the old Phila. & Reading RR Co.:
also the $20,000.000 stock and $20,000,000 bonds of the Phila. & Reading
Ry. and the 88,000.000 stock of the Coal do Iron Co The right to mine
coal, given by charter, is protected by State Const. of 1873 V. 82. p 303.
The U. S. Supreme Court on Dec. 16 1912 in the Govt.sult (1) dismissed

the charge of combination and conspiracy in restraint of trade against the
company and other anthracite coal companies and coal-carrying roads:
(2) held that the Temple Iron Co. is an illegal organization and should be
dissolved; and (3) also held illegal the arrangement under which the coal
companies pay the independent operators for coal at the mines 65% of sell-
ing rake at tidewater. See V. 95, p. 1684. 1652; V. 96, p. 286, 554. 1090,
1557. In Sept. 1913 a new suit WRS filed by the Government against the
company and its subsidiaries, alleging violation of both the Sherman Law
and the commodities clause of the Inter-State Commerce Law. V. 96, P.
1425; V.97, p. 666: V. 99, p. 821.
Property of Reading Company. $303,307.062 June 30 1914 (V. 99, 
Railway equipment leased to Ry. Co 59491 , 133.148.26202.
Real estate not appurt. to RR. (ann revenue about $175,000)- 416:055630:670477
Colliers and barges leased to By. Co. for $115.000 yearly 
Leased and new equipment    6,459.541
P. & R. Ry. stock, $42.481,700 (auth. issue Increased to $45,-
000.000 in April 1911) and bonds, 520,000,000, par...62,481,70e

Philadelphia & Reading Coal & Iron stock at par  8.000,000
Miscellaneous securities at par (in 1896 yielded $765,000)  78,673.638
Mtges and ground rents at par (not under 1896-97 mtge)  40.716

Cash and current assets 

Int. In Phila. & Reading Coal & Iron above securities owned.,725:447127:576097
Claims against other companies, dic   4,832.233

Property of P. ct R. Coal & Iron CO.. $88,141,270 June 30 1914.

(Offsets-Coll. s. I. bds., 51.050.000; cur. Ilabil's. $2.105,787; 53.155.787).
Coal lands own., 91,640 acres, with impls (also leases 7.323 acres) $63,377.016
Timber lands owned, $841,691; New York and Eastern depots,
$839,539; Western depots. $1.824,284; coal on hand and
other current assets. 111.341.624  14.847,138

Stocks and bonds chiefly of companies controlled. nearly all of
which are collateral for loans created prior to 1896  9,917,116
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116 RAILWAY STOCKS AND BONDS xcix.

RAILROAD COMPANIES
(For abbreviations. &c., see notes on first page]

Miles
Bonds

Date
Road

par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Reading Company-Common stock 
First preferred stock 4% non-cumulative 
Second preferred stock 45. non-cumulative_  
Gen m 1135,000,000 g $ f not subj to call_Ce..xc•&r
Jersey Central colt trust mtge g red 105-PeP.xe•&r
Philadelphia Subway M 13,100.000 gold_ „PeP kv
Wilm & Nor stk tr etts g red 105 (V 72,p 3401 GP.xr
Equipment trust Series E *5,300,000 (V 84, p 13081
Old Phila & Reading RR-Bonds Underlying Gen
Delaware River Terminal porch money M gold_ _xe•
Delaware River Term ext purch money M gold _se*
sMortgage loan of 1868 gold extended 1893_- kvc‘kr
simp M gold ext '97 (see V 65. p 870) g- PeP.kvcder
sConsol mortgage 5s ext 1897 (V 65. p 278)- kve5or
sTerminal mortgage gold (see V 64, P 85) __kve•&r
sPhiladelphia City Subway Loan gu $3.000,000_ kv
sPhiladelphia Ec Reading Coal & Iron-

zeel s f gold loan (RR) guar extended in 1902 -kv
Rensselaer & Saratoga-Stock 8% guar D & H (end)

First mortgage, interest rental zo•dsr
Richmond Fredericksburg & Potom-Com stock_ _ __

Dividend obligations (same div as common stock) ---------100
Stock guar 7% except *19.300 guar 6% 
Consolidated mortgage $500,000 gold- _Ce.xc• &r

, General mortgage 54.000,000 x
Rich & Meck-FirstlY1 $315,000 gold (V 69. p 391)-0
Richmond & Petersburg-See Atlantic Coast Line RR
Rich-Wash Co-Coll trust gold guar red 105-N.xe&r
Rio Grande Junction-Stock 

First mortgage gold guaranteed Ce.xc•
Rio (lrande Southern-First Mgold $2.277,000_ _ gu_x
Rio (kande Western-See Denver & Rio Grande
Rochester & Genesee Val-Stock 6% rental Erie RR
Rock Island Ark & Louisiana-See Chit: R / & Pacific

Note.-General mortgage of 1897 requires that the R

Text
_--
-__
..--
-

era(' M
__-
___
148
325
327
___
-__

___
192
79
___

gi
___
31

--_
- --
62
180

18

eading

-

1897
1901
1907  
1900
1907

ortgage
1892
1892
1868
1873
1882
1891

'94-98  

1892
____
1871
____

ig§o
1903
1898

'03-'12
---
1889
1890

__-

Co an

*50
50
50

1,000 &c
1.000

1,000
_  
of 1897.

1.000
1,000
1,000

-500  
1.000

1,000
100

1,000
100

100
1.000

Various
1.000

1.000 &O
100

1,000
1,000

100

d Readin

*70,000,000
28.000,000
42,000.000
98.857,000
23.000,000
1,520,000
1,295.000

N'ne rly'14

500.000
809,000

2,696.000
9.363.000
5.766.717
8,500.000
1.243.500

1,050.000
10,000,000
2,000,000
1.316.9009
1,794,3009
500.400
500.000

2.680,000
315.000

10.000.000
2.000.000
2.000,000
4.510.000

555.200

g Coal & /ro
,

8 in 1914
4
4
4 g
4 g
3 X g
4 g
4 3i g

5 g
5 g
5 g
4 g
4 g
5 g
3)4

4 g
8
7

in 1914.7
in 1914

9 In 1914
474 g
374
4 g

4 g
See text
5 g
4 g

6

n Co shall

Q-F
Q-M
Q-J

J & J
A & 0
F & A
Q-M

J & J 

M & N
.7 & J
A & 0
A & 0
DI & S
Q-F

J & J

F & A
J & J
M & N
& J

J & J
M & N
A & 0
A & 0
If & N

..1. & D
Yearly

.1 & D
J & J

.1 & J

be respo

Nov 13 1914 2%
Dec 10 1914 1%
Oct 8 1914 1%
Jan 1 1997
Apr 1 1951
Feb 1 1957
When drawn

May 20 1942
July 1 1942
Oct 1 1933
Apr 1 1947
Mob 1 1937
May 1 1941
To 1922

Feb 1 1932
July 1 1914 4%
May 1 1921
July 1 '14 474%
July 1 14 474%
Nov 1 '14 4)4%
Apr 1 1940
Apr 1 1943
Nov 1 1948

June 1 1943
Mch 5 1912 5%
Dec 1 1939
July 1 1940

July 1 1914 3%

nsible for all old

Reading Termlnal, Phlia
do do
do do

f.T P Morgan & Co. N Y
1 and Phila

Girard Trust Co, Phila

Guarantee Trust Co, Phil
do do

Reading Terminal, Phila
do do
do do

Prov Life & Trust, Phila
City Treasury

Reading Term Bldg, Phil
Del & Hudson Co, N Y

do do
Richmond, Va

do
do

N Y, Phila or Richmond
Richmond
J P Morgan de Co

New York Trust Co, N Y
'Maitland, Coppell & Co,
1 52 William St, N Y
Maiti'd, Coppell&Co,NY

Erie RR Co. New York

bonds marked s above

SINKING FUND.-Whenever, in any year. a dividend is paid on the
stock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal & Iron Co. during the preceding
year. If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro-
vision general mortgage 4s (not callable) were purchased and canceled as
follows: 1900 to 1910. $4.860.695; 1911, $468.000: 1912. $517,000; 1913.
5516.000; 1914, 8537.000.
STOOK.-Reading Co. has the right to convert the 2d pref. stock into

one-half first pref. and one-half common stock. See V. 64. P. 709.
DIVIDENDS- '01. '02. '03. '04. '05. '06-09. '10-12 

'13. 
1914

First prefeired ___%1 4 3 4 4 4 4 yrly. 4 yrty. 4 1 1 1 1
Second preferred.% 0 0 11.4 4 4 4 yrly. 4 yrly. 4 1: 1, 1, 1
Common__ __ % 0 0 0 0 334 4 yrly. 6 yrly. 8 2. 2: 2, 2
In 1913 tue guar. rate on common was increased from 1.74% to 2% •
BONDS.-The General Mortgage 4$ (abstract, V. 64. p. 512) are secured

by 5 2d mtge. and pledge of all properties and securities embraced in the
reorganization, and also all other property acquired thereafter by use of the
new bonds. The mtge. Is also subject only to the bonds for which reserva-
tion Is made, based upon properties or securities of all the lines of railroad
owned. Including the Phila. & Reading By. Co. proper. 352 m.; various
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the
securities thereof; equip't valued at about $40,974,845, includ. also marine
equipment. Also a first lien upon a majority of the stock of various com-
panies owning 453 m. of railroad, and also on various bonds-list In V. 64.
p. 613. 709. Of the 5135,000.000 4s of 1897. $21,779,000 were in 1914
reserved to take up undisturbed bonds, *6.926,000 had been canceled by
the sinking fund and *5.140,000 were in the treasury. V. 77, p. 2099:
V. 83, p. 272; V. 84, p. 221; V. 91. p. 1630; V. 92. p. 323.
Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended

at 4% for 50 years from April 1 1897. payable in U. S. gold, and 
guaranteed

principal and interest by the Reading Co. V. 64. p. 470; V 65, to. 516

The consol 5s of 1882 for *5.766,500 were also extended at 4% 
till March 1

1937. the Reading Co. and the Coal & Iron Co. becoming 
responsible. See

V 65, p. 870. for contract V. 65. p. 152. 870.
Terminal mortgage bonds. see V 64. p. 85. and V 60. p. 732

.

For ten-year sinking fund loan see Jan. 1895 "Supp." 
The bonds were in

1902 extended to Feb. 1 1932 at 4%, being guar.
 by the Reading Co..

and sinking fund reduced to $30,000 yearly. V. 72. p. 242; V. 74, p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable
 after 10 years from

date in 20 annual Installments, to secure whi
ch *500.000, bearing interest,

has been deposited, and 5100.000 yearly is b
eing set aside in monthly In-

stallments. See V. 58.p. 1110; V. 62. p. 950; V. 63. p.881; V. 71, p. 758.

The Philadelphia Subway 334s of 1907 are is
suable from time to time up to

a total of $3,100.000 to reimburse the compa
ny for installments of one-half

of the city loan and interest as paid, averag
ing $178.000 yearly until the

end of 1922 V. 81. p. 1437; V 82. p. 281; V. 84, p. 571; V. 85. p 731.

The Jersey Central collateral trust bonds (523.000,00
0 present issue) are

secured by deposit of $14.504.000 Cent. RR. of N J. (cost *
23,200.000) of

the 527.431.800 stock outstanding. 51
,495.000 Perktomen stock and *440.-

000 Port Reading RR. stock, the 
remainder of the 545.000.000 auth. being

reserved to acquire the minority stock of the 
Central Co. They are callable

on any int. day at 105 & int. See abstract. V. 72. p. 487; V. 73. p. 847.

GENERAL FINANCES.-In Feb 1910 the divide
nd rate on common

was raised from 4% to 6%. an
d in Feb. 1913 to 8%. In 1909-10, 1910-11.

1911-12 1912-13 and 1913-14 
received from Cent. RR. of N. J. 4% yrly.

"special" diva.. $580,160. V. 90. p. 1614.

LATEST EARNINGS.-From July 1 to Aug
. 31(2 mos.) results were:

2 Mos.-P. Ja R. Ru.- 
--Coal & Iron- Read.Co. All Cos.

to Gross. Net. Gross. Net, Net. Total Net.

Aug. '31 S
1914 7,951.195 2.363.727 4,300,345 118,091 1,107.422 3.353,058

1913 -8,650.514 2.662,959 4,202,465 238.597 1,104,818 3,529,180

Charges, all companies, f 1914_ ___52,
481.334; balance, surplus. 5871,724

2 months 11913...._ 2,466.666; balance, surplus. 1,062,513

ANNUAL REPORT.-Report for 1913-14 was give
n at length in V. 99,

p. 810: see also editorial, p. 
781. 864.

Years ending June 30-
1913-14. 1912-13. 1911-12.

-
Railway company-Receipts_ ----- _$47,123

,370 $50,562,717 544,474,821

Expenses (including renewals. &c.) 
33,817,992 32.938,903 31.146,618

Net earnings   
$13,305,378 517.623.814 513.328,203

Other Income. &a. (net)
1.757,812 1,652,178 1,350,894- 

Total net income--.
-$15,063,190 519,275.992 514,679,097

Coal & Iron Co.-Receipts 
$32,703,982 $40,983,063 $35.733,653

Expenses   31,902,344 39.748,821 35,476.622

Net earnings
Reading Co.-Net income__ - ----- 8,320,629 9,520.006 7,974,176

Net earnings, all companies 
$24,185,457 $30,030.240 322.910,304

Fixed charges, taxes & sinking 
fund_$15.741,826 $15,432.559 $15,336,502

Dividends on first preferred (4%) 
1,120,000 1,120.000 1,120,000

Dividends on second preferred (4 %)_ 
1.680,000 1,680,000 1.680.000

Dividends on common  
(8)5600,000 (7)4900,000 (6)4,200.000

$801,638 $1.234,242 $257.031

Surplus for year (all companies) _ $43,631 36,897.681 $573.802

Total surplus June 30 1914, 527,259,204 from
 which wore declared: Div •

on 1st pref. stock. payable Sept. and Dec. 1914 
and March and June 1915.

51.120.000; on 2d pref.. payable July and Oct. 
1914 and Jan. and April 1915.

$1,680,000. and 2% (31.400.000) on corn. stock, Aug. 1914.
 V. 99.p.821.

OFFICERS.-Pres., Edward T. Stotesbury; V.-P., George 
Ziegler; Sec.,

Jay V. Hare; Treas., H. Si. Paisley; Comptroller, NV. H. 
White

Directors.-Henry C. Frick, Si. T. Stotesbury, P. A. B. Widener, C
. 0.

Harrison, Henry P. McKean, Samuel Dickson. Daniel Willard, G
eo. F.

Baker, Isaac Mester. Office, Reading Terminal, Phlia.-(V. 99, p. 821.)

RENSSELAER & SARATOGA RR.-(See Map Delaware & Hudson.)---
Road owned- Miles. J Leased- Miles.

Troy to Lake Champlain.-- __79 Albany to Waterford JunctIon-12
Fort Edward to Caldwell ______ __15 Schenectady to Saratoga --------22
Eagle Bridge to Rutland, Vt_ __62 Vermont Line to Castleton. Vt- -- 7
LEASE.-Leased in perpetuity May 1 1871 to The Delaware & Hudson,

which, Dec. 1908, owned *800,000 of stock; rental. 8% on the stock and
interest on bonds. Guaranty on stock. V. 56. p 773.

RICHMOND FREDERICKSIBURGA POTOMAC RR.-Owns from R
ich-

mond. Va.. to Quantico, 79 miles. double-tracked; James River branch. 3
m.; leases Connection RR. In Richmond. 1.21 in.: trackage James River

 to

Clopton, 4.55 m.; total, 87.7 m. The dividend obligations carry 
no voting

power. Richmond & Petersburg Connection RR. stock of 
8140.000 re-

ceives 8% dividends under lease. The R. F'. do P. flit guaranteed stock is

secured by mortgage. Tax settlement Jan. 1913. V. 96. 
p. 203.

The Richmond-Washington Co. (see below) in 1901 
took over$.947,20 

of the 51.316,900 common stock. the road bei
ng operated as part of union"

line by Rich. Fred. & Potomac officials. V. 74. p.149.

DIV. on stock and divi- '95. '96. '97. '98. '99. '00-'0
4.Ø5_j3 1914

dend obligations __Vs 7 7 674 7 7 8 yrly. 9 yrly. 474,4)4

• Also in Jan. 1907 2o% in dividend 
obligations. V. 83. p. 1525.

BONDS.-Of the gen. 3745 of 1903 due April 1943 (54,000,000 au
thor-

ized). *3.500,000 were Issuable for double-t
racking and Improvements (of

which 52,680.000. outstanding, is owned by Richmond-Washington Co. and
pledged under Its mtge. (V. 81. p. 1178), the remaining *500.000 being re-
served to retire the consol. 434$ at maturity. See V. 77. p. 2388. 2391.

REPORT.-Year ending June 30 1914. gross, $2,977,081: net. $1,080,-
958. In 1912-13, gross, $2,968.612; net, after taxes, $1.103.868; other
Income, $20,162; charges, 8316,034; diva., $330,8.50; additions and better-
ments, 8270.613: bal., sur., $206,533. In 1911-12. gross, $2,575,535.
Pres., Wm. It. White, Richmond, Va.-(V. 96, p. 203.)

RICHMOND-WASHINGTON COMPANY.-Controls a "union" line.
Washington. D. C.. to Richmond, Va . 115 miles. In the joint Interest of the
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio Bit.. Atlan-
tic Coast Line Co.. Southern Fly., Seaboard A. L. By. and Ches. & 0. Ry.,
each of which owns 1-So! the *2.670.000 capital stock, Divs. in 1902. 3%;
1903 to 1905. Incl., 4% yearly; 1906 and 1907, none; 1908 to 1913. 4%.

Incorporated on Sept. 5 1901 and acquired *947.200 of the voting capital
stock of the Richmond Fredericksburg de Potomac RR, and the entire stock
of the Washington Southern Ry., Long Bridge to Quantico. 36 miles.
The collateral trust 4s of 1903 (511.000.000 auth. issue) are guaranteed.

jointly and severally prin. and int- by the six roads named above of the
bonds, *10,000,000 (Ser. A. to Et have been sold for double-tracking and
Improvements. V. 77. p. 629. 695; V. 78. p. 584, 1393; V. 84, p. 932.
This collateral consists of 52.680.000 Richmond Fred & Potomac gen. 374s,
$947,200 common. $236,800 dividend obligations, $4,000,000 Washington
Southern 1st 4s. $4.000,000 stock (being entire issues of latter) and $100,000
notes of Washington Southern Ry. See form of guaranty. V. 77, p. 2391;
V.81, p. 1178. Calendar year 1913, interest on investments and deposits
$456,118; int., taxes, &c..$407.446; bal., sur., $48.672.-(V. 84,9. 932.)

RIO GRANDE JUNCTION RV.-Owns road Rifle Creek, Col., to a con-
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This Is a
connecting link in the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver .S3
Rio Grande at 30% of gross earnings, which companies jointly and severally
guaranteed the bonds, principal and interest. Of the stock the Denver &
Rio Grande owned $L511.000. having acquired $723.150 held by Colorado
Midland Ay., the remainder being in the hands of tbe public. V. 95, P
1542; V. 97, p. 888. First div.. 1898. 80cts.: 1899. $1 20: 1900. $1 96
1901. $3 75: 1902, $4; 1903, 33 90; 1901. $4 25: 1905, $3 75; 1906, 54 25
1907 to 1912. 5% yearly: 1913. none. In 1912-13. gross. $1.053.165
rental. $315.949; int. on bonds, $100,000.-(V. 97, p.888.)

RIO GRANDE SIERRA MADRE & PAC. RR.-See Mexico N. W. By.

RIO GRANDE SOUTHERN RR.-(See Map Denver & Rio Grande.)-
Owns narrow-gauge road Ridgeway', Col., southerly to Durango, 162 miles.
and branches. 18 m. Stock, 54.510.000; June 30 1914 53.579.737 owned
by Denver & Rio Grande. See V. 63. p. 404. Mortgage abstract. V. 54.
p. 163, and application to N. Y. Stock Exchange in V. 54, p. 446; V. 61.
p. 1014. Of the bonds, 52.277,000 are guaranteed by D.& It. G.; V. 70.
p. 791. See guaranty. V. 70, p. 1295.
For year ending June 30 1914, gross. $646,021; net, $186,140. In

1912-13, gross. $664.179; net, $199.353; other income, $7,304: int., ren-
tals. &c., $202,207; surplus for year. $4,450.-(V. 95. p. 680.)

ROCHESTER & GENESSEE VALLEY RR.-Avon to Rochester, N. Y.,

18 m. Leased 1871 in perpet.to Erie By. Rental,$34.012 -(V.79. p.2458.)

(THE) ROCK ISLAND CO.-(See Maps, pages 110,111.)-Incorporated
in New Jersey on July 30 1902 and acquired, per plan V. 75. p. 240. entire
stock (5145,000,000) of the Chicago Rock Island & Pac. Railroad (new com-
pany), whose bonds, together with the stocks of The Rock Island Co.. were
Issued in exchange for $71.353,500 of the 574,877.200 stock of The Chic.
Et. I. & Pacific Railway-which see. In Sept. 1910 interests Identified with
Phelps, Dodge & Co.. who also control the El Paso & Southwestern By.,
acquired a large block of preferred stock. V. 91. p. 717.
In view of the cessation of dividends on the Chic. R. I. & Pac. Ry. stock

and default on the Chic. R. I. & Pac. RR. collateral trust bonds and the
requirements of the railway for new capital, a stockholders' protective com-
mittee (Wm. A. Read, Chairman; F. W. Mowle, Secretary; Bankers Trust
Co., N. Y.. depositary) requested deposits, V. 98, p. 691. 913 1538.
The committee for the C. R. I. & P. ER. collateral trust 45 In Oct. 1914

issued (V. 99, P. 1129) a plan under which tho C. R. I. & P. Ry. stock
pledged will be purchased by it, and provided practically all of the bond-
holders' consent, distributed pro rata among them. No provision is made
for future financing of the railway, owing to adverse business conditions.
The tentative plan (V. 98, p. 1919) reached in June 1914 between the Rock
Island Co. stockholders' committee and the committee for the C. It. I. & 1'.

RR. collateral trust 4s was abandoned, the underwriters having withdrawn.
V. 99, p. 271.
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RAILROAD COMPANIES
(For abbreviations, dec., see notes on first page.)

Miles
Road

Date
Bonds

(The) Rock Island Co-Common stock $96,000,000- -
Preferred stock non-cum $54.000,000  
Bonds-See Chic R I & Pao RR, Chic RI dc Pao fly

Rock Island-Frisco Term-lst M gold guar jointly_xc•
Rock Island-Omaha Terminnl Ry-lst mortgage 
Rockingham RR -1st AI $250.000 gold bBax
Rome EC Clinton-Stock (rental guaranteed) 
(The) Rome Watertown 45c Ogdensb-See New Yor
Roscoe Snyder & Pacific-

1st ref M $5.000.000 gold red text Oy
Rumford Falls & R L-Stock $300,000- - ----- -- --
Rumford Falls & It L first mtge gold sinking fund_z
Mortgage. redeemable   _z

Rutland-Stock cum 7% pref (for common see text) -
First consol mortgage for $3,500.000 gold- Us.zc• &r
Ogd & L Ch 1st AS $4.400,000 gold assumed_Ce.xc•
Rut-Can first Id gold assumed $1,350,000_0B.xc•
Bennington Is Rutland-lst ref M g ass_ N.xc• der
Second Al g assumed subj to call since 1901_N.xc•

Chatham dc Leb Val 1st H $500.000 g p Is 1 guar_ G
Equipment trusts gold maturing $33,000 yearly _x
Equip trusts $1,000.000 g $100,000 yearly_ AB.xeder
do do due $34,000 yrly (V 94, p 1250)_ G.ze*
do do due one-fifteenth yearly 

Ogd Ter Co 111 g int gu s f $10,000 yiy July '16_ GO
Rutland Toluca & Nor-lst M g gu red Oct 15-NC.xc•
Rutland & Whitehall RR-Stock (no bonds) -- -- --
St Clair Madison & St Louis Belt-See Missouri & np
Sag Tuscola & Huron-See Pere Marquette RR.
St John St Quebec Ry-Ist M deb stk guar see text__-_
Second mortgage deb stock guar see text 

St Johnsb & Lake Champ-lst M ($1.328,000 gu)_xc•
St John's River Terminal-First mortgage__ ------ N
St Jos Ec Grand Is! Ry-Common stock 

1st pref stock 5% non-cumulative $5.500,000 
2d pref stock 4% non-cumulative 
First mtge $5,000.000 gold Ce.xc*&r
Proposed new mortgage $15,000,000 (see text) _

_

21-34

k Cen

-27
38
397
120
127

4334
59
59
58
-
-

-

-27
7

nois B

131

251

1907
1914
1910

tral &

1912

i§0
1903

1§§'i
1898
1899
1897
1900
1901
1901
1902
1912
1913
1911
1910

ridge

1912
1914
1894
1902

1897

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places When Interest and
Dividends are Payable

$100
100

1,000

1.000
100

Hudson

1,000
100

500 &c
500 &c

100
1.000
1,000
1.000
1,000
1,000
1.000
1,000
1.000
1,000
1,000
1.000

100 &c
100

& Belt

1.000

100
100

1.000

$90,888,202
49,947.450

3,390,000
600,000
250,000
345.360

River RR.

See text
300,000
400.000
300.000

9.057,600
3,494,000
4.400,000
1,350,000
500.000
500.000

In treasury
49.000

229.000
442,000
462,000
100,000
225,000
255,700

RR

£873.285
See text
2.500,000
1,142,000
4.600.000
5,499.400
3.500.000
4,000.000
See text

See text

5g
5g
5g

See text

5 g
2
5g
4

See text
41.4 g
4g
4g
434 g
5g
4g
4;4 g
434 g
434 g
435
5g
4 g
6

4

Q-F

..1 & g

J &J21
J &J

Nov 1 1905 1%

Jan 1 1927
40 years
July 21 1910
July 1 '1431.4%

M & N Nov 1 1942
Q-F Aug 11914.1.4%

A de 0 Oct 1 1937
M & N Nov 2 1923
J & J Jan 15 '08 134%
J & J July 1 1941
J & J July 1 1948
J de J July I 1949

& N Nov 1 1927
Is S,Alch 1 1920

J Is JIJuly 1 1951
M Is N1Nov 1 1915-16
& 0 Oct 1915-1917

Al de NIAlay 1915-1927
A & O,Apr '15-'28

& J11916 to 1925
A & 0 Oct 1 1930
Q-F 15 Nov 15 '14. 13.4

J & D1962

5g M & S Mch 1 1944
4 .7 & J'July 1 1952

4g
See text

Checks mailed
do

New York or St Louts

Safe Dep de 1'r Co. Bait
By check,

New York
Portland, Me
Old Colony Tr Co, Boston
Tin S D & T Co. Portland
Grand Cent Term% N Y

do do
do do

City Trust Co. Boston
Grand Cent Terna'1, N Y

do do
do do
do do
do do

Guaranty Trust Co. N Y
do do

Northern Tr Co. Chicago
United Nat Bank, Troy

Bank of Montreal, Lond

Company's office. Boston
New York

1902. 5%
1 

J & J Jan 1 1947
See text' 

U S Mtge & Tr Co, N Y

EARNINGS .-For results of operations of The Chicago Rock Island &
Pacific Ry. and Its auxiliary lines, see that co. and V.97. p. 1019, 1041.

Directors.-T. M. Schumacher (Chairman), Wm. H. Moore, D. G. Reid.
F. L. Hine. Geo. G. McMurtry, James Speyer, A..7. Miller, Ogden Mills.
John J. Quinlan, Benjamin Strong Jr., James McLean, Paul Moore and
Arthur Curtiss James, New York; James 11. Moore, E. S. Moore, Chicago.
N. Y. office, 14 Wall St.-(V. 98, p. 1609, 1920; V. 99, p. 817, 1129.)
ROCK ISLAND-FRISCO TERMINAL R Y.-Furnishes part of St. Louis

terminals of the Rock Island and St. Louis & San Francisco systems, includ-
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac.,
St. Louis Is San Fran. and Chic. & E. Ill. contributing proportionate
amounts equal to operating expenses, taxes and fixed charges. Will also
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929.
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above)
are jointly guaranteed by endorsement by the Chic. R. I. & Pac. and St.
Louis &San Fran. RR. Mere. Trust Co. of St. Louts is trustee; V.84, p. 571,
749, Pres., H. U. Mudge. Chicago.-(V. 84, p. 749.)
ROCK ISLAND-OMAHA TERMINAL RY.-(V. 1,8, p. 1994.)
ROCKINGHAM RR.-Owns Gibson to Leak, N. C.. 213i miles. Opened

May 1912. Incorporated in No. Car. In 1910. Stock. $72.000: par $100.
Bonds, see table above. Year ending June 30 1914. gross. $37,040; net in-
come. $6,431: int.. taxes, &c., $16,122; bal.. def., $9,691. Pres., T. O.Leak Jr.; Sec. & Treas., J. LeGrand Everett. Office, Rockingham, N. C.
ROME Ec CLINTON RR.-Owns road from Rome to Clinton, N. Y., 13miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware&Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western.Rentals, 822,375 yearly and taxes. Dividends at 63.1% Per ann. (3 34 %J-J)paid to Jan. 1910, but payments are to be reduced hereafter on account ofFederal income tax: 3% paid July 1910; 1911 and 1512 63.4%;1913, 634%;1914, 634% (31.4% J. & J.).-(V. 91, p. 1027.
ROSCOE SNYDER & PACIFIC R Y.-Owns Roscoe, Tex., to Fluvanna50 miles. As rirojected, will extend from Roscoe, Tex., to Portales. N. M.'230 miles. Stock. 5150.000. Of the first refunding gold 5s ($5.000,000).limited to $20,000 per mile. $250.000 had been issued June 30 1914. $158.-000 are reserved to retire $157.511 prior liens due July 1 1917. held byTexas & Pacific fly., and remainder for additions and betterments. Bondsare subject to call on any interest day in blocks of $1,000,000. V. 95, p.

1685. For year ending June 30 1914. gross, $98,051; net, $31,303: int.,
taxes, &c.. $28,123; bal., sun., $3,180. Pres., E. S. Hughes: Treas..
Henry James.-(V. 95, p. 1685.)
RUTLAND RR.-(See Maps N. Y. C. ee H. R. ER.)-468 miles, viz.:
Bit. Lines Owned- Miles. Leased, .4c.-

itl3.

Bellow's Falls, Vt., to Ogdens- jLloes to Ticonderoga, &c, 18
burg, N. Y 283 Trackage (for pass. trains only)

Rutland, Vt., to Chatham, N. YAI4I to Montreal 53
Owns entire $100.000 stock and 8100,000 4% bonds of Rutland & Noyan

RE., entire $1,000,000 stock of Rutland Transit Co. and entire 5100.000
stock Ogdensburg Term. Co., V.75, p. 1029; V. 73, p.437; V.72. p.88. 822.
The N. Y. N. 11. & Hartford on May 9 1912 obtained authority from P. S.
Commission to purchase from the N. Y. Cent. & Hudson River RR. the
remaining one-half Interest in the $4.704.100 pref. stock, the other half
having been acquired in Feb. 1911, but In Dec. 1912 suit by the minority
stockholders' committee was pending, a temporary Injunction restraining
the transfer of control being reversed by higher Court. V.94. p. 1317; V.95.
p. 48. 1609. Minority stockholders' committee (Columbia Trust Co..
N.Y., depositary, V. 93. p. 1464; V. 94. p. 68). V. 93. p. 1601, 1789; V.
94. P. 1187, 1257; V. 95. p. 680; V. 96, P. 1703: V.97. p. 1025.
STOOK.-In Oct. 1912 all but $199.400 corn, stock had been exchanged

for pref.-10 of common for I of preferred. V. 72, p. 439.
Divs. on pre-1 '97. '98. '99. '00. '01. '02. '03. '01. '05. 1906-08. 1909-14.

ferred _ _ 1 2 2 3 4 3 1 0 0 134 (Jan.) 0
Accumulated dividends on pref. said to aggregate about 214% Jan. 1914.
EARNINGS.-8 mos.,f 1914 Gross, $2,305,917; net, $457.129
Jan. 1 to Aug. 31. 11913 Gross, 2.422,990; net, 495,135
REPORT.-Report for calendar year 1913, in V. 98. p. 1388.

1I Deduct- 913. 1912.Year ending
Dec. 31- 1913. 1912. 'Rentals, &c $53,680 $55,548

RR. revenues_$3,752,774 $3,612,521 I Int, on bonds 500,454 491.285
Net, after tax_ 664.089 737,898 Improvements, &c_ _270,407 290,946
Total net inc. 824,541 837.779

Balance, surplus  None None
Directors.-A. II. Smith (Pres.), Wm. IC Vanderbilt Jr.. William Rocke-

feller, James Stillman. Geo. F. Baker, Wm. II. Newman, New York; T. De
Witt Cuyler, Philadelphia; Geo. T. Jarvis (V.-Pres.), Percival W. Clement,
Edmund R. Morse. Rutland, Vt.: W. Seward Webb, Shelburne, Vt.; How-
ard Elliott (V.-Pres.). William Skinner, New Haven, Conn.-(V. 97, 13•
1205; V. 98, p. 238, 1317, 1388; V. 99. p. 817.

RUTLAND TOLUCA & NORTHERN RR.-Rutland to McNabb. Ill..
27 miles. Leased to Chicago & Alton RR., which owns all Qie $97,000
stock. for 999 years from Oct. 11910. and guarantees the bends, prin. & lot
V. 

93' 
p. 408. Pres., W. G. Blend; Sec. and Treas., II. E. R. Wood.

Office. Railway Exch. Bldg., Chicago.-(V. 93, p. 408.)
RUTLAND & WHITEHALL RR.-Owns N. Y. State Line to Castleton,

Vs., 7 m. Leased Feb. 1 1870 in perpetuity to Rennselaer & Saratoga RR
(rntal, $15,342-6% on stock, less U. S. income tax), and so operated by
Delaware & Hudson.

ST. JOHN & QUEBEC R Y.-To construct a road from St. John, N. B.,
through valley of St. John River past Gagetown. Fredericton and Wood-
stock to Grand Falls or a point on the National Transcontinental Ry.
(Grand Trunk System). about 220 miles. Subsidy authorized. $6.400 per
mile. To be leased and operated when completed for 999 years as part of
the Government railway system at a rental of 40% of gross earnings, sub-
ject to adjustment in respect of the two bridges (see below, also V. 95. p.
545). Incorporated in Province of New Brunswick with 52.000,000 capital.
The 1st AL debenture stock, unconditionally guaranteed, prin. Is int.,

by the Province of New Brunswick, is secured by a mortgage to the Pru-

dential Trust Co. of London and Montreal, with power to Issue additional
loan capital ranking equally in point of security up to an aggregate of
$25,000 per mile. In 1912 .8873.285 was offered in London: callable for s. I'd.
(1% yearly beginning in 1922) at 105. V. 94. p. 1450: V. 95, p. 1747. Sec-
ond M. debenture stock unconditionally guaranteed, prin. and int., by the
Province of New Brunswick, is secured by mortgage to toe Province for
additional $10,000 per mile on the same mileage as the 1st M. bonds.
V. 58, p. 1001. In May 1914 an Act was passed by the Govt. of Canada.'
authorizing that Government to build and own 3 bridges for the railway .
company, 2 across the St. John River, one near Andover and one at the
"Mistake" and one across the Kennebeeasis River, at or near Perry Point
V. 98, p. 1768. Pres., A. R. Gould; Sec., S. B. Wass.-(V. 95. P. 545.
1747; V. 98, p. 1001. 1768.)

ST. JOHNSBURY Is LAKE CHAMPLAIN RR.-Owns Lunenburg, Vt..
to Maquan Bay, on Lake Champlain, 120 m. and branch from North Con-
cord, Vt., to East Haven. 11 m.; total, 131 trifles. Leases to Maine Central
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt.. 23 m..
with 5-mlle Victory branch V. 93, p. 69. The road is operated Independ-
ently, although a majority of the stock is owned by the Boston Is Lowell,
leased to Boston Is Maine. Notes payable June 30 1914. $712.319. Stock,
com., $2,452,449: pref.. S1.154.400; par, 850. In 1913-14, gross, $386,464:
net (after taxes). $66.409: deduc.. $154,803; def., $88,394.-V. 94. P. 69.)

ST. JOSEPH Is GRAND ISLAND R Y.-Owns St. Joseph. Mo., to Grand
Island, Neb., 251 mires; Stout to Highland. Kan., 7 m. In Sept. 1914 dis-
continued trackage. St. Joseph to Gower, Mo., 20 m., and Gower to Kansas
City, 41 miles. V. 99, p. 817.
HISTORY.-A reorganization Feb. 23 1897 (per plan in V. 62, p. 784,

950) of the St. Jos. Is Grand Island Railroad, sold in foreclosure. Union
Pacific June 30 1913 owned $4,168,700 common, $2,878.740 first pref. and
$2,962,750 2d pref. stock, having in 1911 purchased a large amount of
minority stock at 553 91 for lot Pref.. $37 49 for 2d nref. -nd 120 07 for
common per share. V. 84. p. 52, 571; V. 92, p. 597, 1244. The lower
Federal court on May 28 1914 held illegal the control by the U. P. and
ordered that it be delivered to a board other than the one chosen by the
U. P. An appeal has been taken. V. 98, p. 1695, 1768, 1847, 1994.
A committee (Henry Hoffman, care Whitehouse& Co., Ill Wway, Chair-

man; Columbia Trust Co., N. Y., depos.) in 1910 requested deposits of pref.
stockwithvie %w (to )_divs. V. 92. P. 59. 396; V. 93, p. 1324; V. 94, 1:0• 763.
DIVIDENDS 

On first preferred  5 5 Since
if lir 18399 19300 1901 1902 None

BONDS-Bonds focreeclSig0.000 can be sold under mtge. of 1897 only for
new 56.000 per mile. See Itstings in V. 64. n. 1138;
V. 94. p. 763. In Oct. 1913 action was deferred on proposed new 515,000.-
000 bond issue, owing to pending stockholders' suit; $4.000.000 were to bereserved to retire the outstanding first 4s of 1897 and remainder to be issuedfor improvements. additions and extens. V. 95, p. 420, 1123. 1536.
EARNINGS.-2 mos.,j1914 

July 1 to Aug. 31. 11913 
Gross. $336,279; net, $77.906
Gross, 312,475; net, 55.915

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1912-13.with balance sheet, was in V. 98. p. 231. In 1913-14. oper. revenue. $1.-610,060; net, after taxes, $116.506: other inc.. $42,745: charges. $337.901:bal., def., 5178,650. In 1912-13, opr. ref., $1,557.532; net, $66,927. Pres.-Treas. Graham G. Lacy; Sec., W. N. Purvis.-(V. 98, p. 1994; V.99,p.817.)
ST. JOSEPH SOUTH BEND & SOUTHERN RR.-Owns South Bend,Ind., to St. Joseph, Mich.

' 
39 m. Stock, $500.000 cont. and 1250.000 5%pref. Leased to Ind. III. dc Iowa RR. (now Chic. Incl. Is Southern) for 50years from Feb. 23 1900. the Michigan Central assuming operation on Feb.15

1905:5% per annum on pref. and 2% on corn, are paid Mch. IS and Sept.15.
In 1905 and 1907 and March and Sept. 1909, Sept. 1911 and Sept. 1913 paid3.4% extra on common. No bonds.-(V. 97. p. 597.)
ST. LAWRENCE Is ADIRONDACK RY.-(See Maps N. Y. C. & H. R.RR.)-From Malone, N. Y. (on Mohawk Is Malone) to Adirondack Jct..43 miles. Leases from Grand Trunk By.. Valley Field to Beauharnois

Que., 13.3 m., and has trackage rights over Can. Pac. from AdirondackJet. to Montreal, Que., 8.80 m.; total, 65.17 miles. N. Y. C. & II. R. RR.owns entire stock, $1,615,000.
Dividends, 1901, 234 %; 1902, 23.4%; 1903. 3%; 1905. 134%; 1906 and1907. 5%; 1908,4%; to 1910, none; Dec. 31 1911. 4%; Dee. 1912 and 1913.none.
EARNINGS.-2 mos11914 

July 1 to Aug. 31. 1913 
Gross, $136,506; net, $41.829
Gross, 151.572; net, 42,688In 1911-12, gross. $712, 58; net, $220.094: other income, 56.643: deduc..

$248,669: diva. (4%). 364,600; bal., def.. 386.532. Earnings are Includedwith those of the New York Cent. & Hudson River RR., which piays to thecompany any surplus resulting from operation.-(V. 93, p. 1669.)
ST. LOUIS BROWNSVILLE Is MEXICO R Y.-Owns Brownsville, Tex.,on Mexican boundary line, northerly to Algoa, 343 m.•, trackage to Gal-veston. &c., 46 miles: branch from Harlingen to Sam Fordyce, 55 m., wasopened in Dec. 1904, affording, via Nat. RR. of Alex., a through line toCity of Mexico; branch from Bloomington to Port O'Connor, Tex., onthe Gulf of Mexico. 39 miles; Buckeye to Collegeport. Tex., 17 miles;branches. 10 miles; total, 510 miles. See V. 77, p. 350; V. 79. p. 1024;V. 80, p. 652; V. 82, p. 693. Owns one-fourth Interest in Houston Belt IsTerminal Ry. With other closely allied roads forms part of the New Or-leans Texas Is Mexico division of the St. Louis Is San Francisco, V. 90.p. 69; V. 91, p. 590. On July 5 1913 a receiver was appointed: bond inter-est due June 1 in default. Frank Andrews is now receiver. V. 97. p. 118.Stock as reduced March 1910, 3500,000. The bonds are all pledged as partsecurity for St. Louis New On. Tex. & Alex. Div. Mtge. of St. Louis & 

San
Francisco, V. 90, p. 1171: V. 92. p. 1501; V. 96, p. 1557. Receiver's 6%equipt. notes issued June 1914. $300,000. V. 99, p. 749. 1215. -
EARNINGS.-2 mos..f 1914 Gross, 5426,192; net. $114.555July 1 to Aug. 31. 11913 Gross, 431,551; net, 141,792For year ending June 30 1914, gross. $2,660,632;,632: n5e9t.,96$15;5i2n,t68,8t.axesIn.1912-13, gross, $2,920,692; net. $588,032; other income,
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

St Lawr & Adirondack Ry-lst 1.1 $800.000 g --Nsrc•
Second mortgage $400,000 g N.x

St L Br 6t Mex-lst mortgage. 525,000.000. author'd
Receiver's equipt notes gold due $80,000 suir °Ye

St Louis Ex Cairo-See Mobile & Ohio
St Louis Bridge-See Terminal Railroad Association
St Louis El Reno & W-1st M *817.000 g red _ (text)
St Louis Iron Mt & Southern-See Missouri Pacific
St Louis Memphis Sc S E-See St Louis & San Fra
St Louis Merchants' Br Term-lst M gu p & I g_SSt.zc
Merch Bridge 1st M red since Feb 1 1909 at 110_ SSt.z

St Louis & O'Fallon-First mortgage gold 
Second M $300.000 g red par beg Oct 1912  

St Louis Peoria Sr N W RY-See Chicago & North
St Louis Rocky Mt Sc Pac-Common stk$10,000,000

Preferred stock 5% non-cumulative 
1st M g f_   -Mp.xc•&r•

St Louis Sc San Fran-Corn stock (5164.000.000) --
First pref stock 4% non-cum red (text) _ -----
28 pref stk 4% non-cum $31.000.000 red (text) -
K C FS &M pref stock trust certs $15.000.000 guar
0 & E I common stock tr certs1 payable at 250 _Eq.z

guaranteed gold redeem_ ..1 payable at par -Eq
Prof stock trust certs g gu red 150 - - ----- • -Eo

Refunding mortgage gold $85.000.000- --(1.xc•Ser•
Receivers' certificates $10,000,000 
Gen lien $109,850,400 g red (text) --Ba.xc•&r•
Ozark Sc Cher Cent first M gold assumed red par_ N.x
Musk Cy Bridge let Mg let rent red 105... __SSt.zc•
New 0 'rex & M roe's ctfs $3.500.000 auth red par_ _
NO Tex Sc M Dly 1st M g red 105 beg '27.. Nxc•&r•
Two-year collateral notes *2,500,000 red text -OBI
Two-year secured gold notes red 101  Eq.xc

Bonds Underlying Refunding 4s.
Mo Sc W Div 1st M g $5,000 yearly drawn 105 ..ze•
St L Sc San Fran coil trust g s f not dr'n Us.zc•
Gen If gold (1st on 658 m) *3.681.000 are 6sUs.zc•
Collateral trust mortgage on branches gold Un.ze•
Congo! mtge (V 64. p 1861) gold, no option Ba.z

Miles
Road

Date
Bonds

1 Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

43 1896 $1.000 $800.000 5g J ,Si J July 1 1996 New York Trust Co, N Y
43
_

1896
1909

1.000
1,000

400,000
12,147.106

6g
fl

A Sc 0
J Sc 13

Oct 1 1996
Dec 1 1939

Eaultable Trust Co, N Y
June '13 coup not paid

- 1914 1,000 800 ,000 6g J Sc D To June 1 1924 Guaranty Trust Co, N Y

of St Louis
42

is
_

1906

1890

1.000

500 &c

817,000

3,500,000

41‘

5 g

J Sc J

A & 0

Aug 1 1926

Oct 1 1930

N Y Sc East St Louis, Ili

Farm L&TrCo,NY:&StL
1889 1.000 2.000,000 6 F & A Feb 1 1929 Farmers L Sc Tr Co, N V

9 1902 203,000 5g A Sc 0 1922 St Louis Union Trust Co
9 1903 1,000 300.000 5g M & S 1928 State Bank, Chicago

estern Ry
100 10,000,000 See text See text July 15 %  

,000,000 See text See text Sept30 1914 1, Bankers Trust Co, N Y

5,064
5,064
5,064

1905 1,000 &c
100
100
100
100

7.559.000
28.992.350
4,993,465
15,999,947
15,000.000

5g

See ieii
See text

4g

J & J

-- -
Nj

July 1 1955

hay 11913, 1%
Dec 11905, 1%
Oct 1 1914, 1%

do do
--------- -  

Checks mailed
do

Bankers Trust Co. N
_ 100 1,713,400 10 g J & J July 1 1942 July 1913 list not paid

1,000 12,661,000 4 J & J July 1 1942 do

2Ai§ 1901
100

1,000 &c
8,102,500

68.557.000
6 g
4g J & J

July 1 1942
July 1 1951

do
July '14 coupon not paid

1914  3,000.000 6  Jan 1915
5.071 1907 Sc ft 69,524,000 5 g M & N May 1 1927 May 1914 coup not paid
144 1903 1,000 2.880.000 5g A & 0Oct 1 1913 See text

- 1902 1.000 100.000 .g J & J July 1 1942 St Louis Union Trust Co
1914 1,000 See text 6   Oct 15 1915

791 1910 1.000 doe 28,582.00044 & 5 g If Sc Mch 1 1940 Sept 1913 coup not paid
1911
1912

------
1,000

2.250,000
2,600,000

5
6g

Scst June 1 1913
Sept 1 1914

June 1913 coup not paid
Sept 1913 coup not paid

82 1879 1,000 84,000 SC Sc A Aug 1 1919 Bankers Trust Co. N Y
101 1880 1,000 189,000 6g Sc A Aug 1 1920 United States Trust, N Y
986 1881 1.000 9.484.000 5 & 6 g Sc J July 1 1931 Bankers Trust Co, N Y
64 1887 1.000 439.000 5g A Sc 0 Oct 1 1987 Union Trust Co, N Y
188 1896 1.000 1.558.000 4g Sc J July 1 1996 Bankers Trust Co, N Y

&c., $1,125,724; bal., def., $527.730.-(V. 97. p. 118. 1287; V. 99. p.
749, 1215.)

ST. LOUIS EL RENO & WESTERN RY.-Guthrie to El Reno, 0. T.
42 m., opened in 1904. Ft. Smith Sc West. acquired 51% of stock in 1909.

Stock, 5970.800 July 1909. Bonds are subject to call at 102 Si on any
Int. day. beginning July 1 1913. or at any time at par if an extension is ar-
ranged at a lower rate of interest. Loans and bills payable, &c.. June 30
1913. $343.683. Year 1912-13. gross, $52,900; op. def.. $11,550; 0th. inc.,
$225; int., tax.. Stc.. $59.297; bal.. def.. *70.622. Pres.. J. C. Van Riper.
-(V. 83. p. 872.)

ST. LOUIS MERCHANTS' BRIDGE TERMINAL R Y.-ORGANI-
ZATION.-Double-track road from near Union Depot. via Main St., Hall
St.. Sc., to Ferry St., opposite the Merchants' Bridge, 4.01 m.; It owns and
controls the Madison III. Sc St. L. Ry., 1.91 m.; total, 5.92 miles. Leases
Merch. Bridge (1.99 m.) for int. on Bridge Co.'s 52,000,000 bonds. Stock
authorized, *3,500,000; Issued to June 30 1914. 52.939.500; par. $100;
of this the Terminal RR. Association owned 52,939 300 Tune 1914.
On June 30 1914 there was due to Term. RR. of St. L.51.425.000 for ad-
vances under its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prin. and int, of its *3.500.000 1st mtge.
bonds and the interest on *2.000.000 Merch. Eldge. 6s. Suit, V. 91, p. 1448.

EARNINGS.-2 mos. j1914 Gross, $312,330; net, $97.314
July 1 to Aug. 31. 11913 Gross, 328,582; net, 43,231

Year ending June 30 1914, gross. $1,921.263: net, $311,195; taxes,
$73,150: other income, $527.425; charges, 61,040,301; bal., def.. *274.831.
In 1912-13, gross. *2.080.438; net, $439,443.-(V. 91. p. 1448.)

ST. LOUIS Sc O'FA LLON RV.-East St. Louis, Ill., to Mine No, 2, 8.64
miles. Incorp. In Illinois June 1 1896. Stock. *150,000, all issued; par,
*100. Bonds. see table above (V. 76. p. 103). Second M. equipment
notes, $123.000. due part semi-annually to Feb. 1919. For year ending
June 30 1914, gross, $225,442: net. 3101,831. In 1912-13. gross. $275,551;
net, $164.659; other income, $10,715; int., taxes, Sc.. $46,318; divs. (10%),
$15,000; bal., sur., $114,056. In 1911-12. gross, $229.417; net, $123,257;
other income, $15,348. Pres., L. A. Browning, St. Louis, Mo.; Sec.-Tress.,
Chas. A. Wall.-(V. 77, p. 1747.)

ST. LOUIS ROCKY MOUNTAIN Sc PACIFIC CO.-Company owns
In fee 206.488 acres of high-grade bituminous coal lands and coal rights and
surface necessary for mining in 344,837 acres additional, east, west and
southwest of Raton, Colfax County, N. M. At Brilliant, Van Ilouten,
Koehler. Gardiner and Sugarite the company has in operation 13 electrically
equippedaco  coal mines of a present producing capacity of about 10.000 tons

daily; in operation at Gardiner and Koehler coke ovens of
180,000 tons annual producing capacity. Owns also all of the selurities
of the St. Louis Rocky Mountain Sc Pacific Railway, 106 miles in length.
In Sept. 1914 a sale of the railway was pending to the Atchison Topeka

& Santa Fe for $50,000 cash and $3,000.000 50-year 4% bonds secured on
the road, payable as of Aug. 1 1913, under an option of purchase prior to
July 11915. the stock and bonds of the railway to be released from the lien
of the mortgage either with the consent of the bondholders or, if necessary,
through foreclosure. In Aug. 1914 94% of the bonds of the St. Louis
Rocky Mountain & Pacific Company had assented. If the plan goes
through, the latter will make a supplemental mortgage providing that no
further bonds shall be issuable except not to exceed $1,000,000 to develop
and improve the coal property and increasing the sinking fund to 3c. per
ton of coal mined yearly, which it is estimated will retire the entire bonded
debt by maturity. The $50,000 cash would be used to purchase bonds at
not over par and int. or be invested for sinking fund. The $3,000,000
bonds received may be sold and the proceeds similarly used or the bonds
exchanged for bonds under the mortgage of 1905. par for par, and until so
sold or exchanged held by mortgage trustee. V. 97, p. 366.445.803.1824.

STOCK.-Pref. (as to assets and (flys.), 5% non-cum., non-voting. 51.-
000,000: corn., *10.000,000. Over 75% of the corn, stock has been deposi-
ted in a pool until July 31 1917. unless terminated by an instrument signed
by the owners of not less than 75% of the stock at any time held by the
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan.
J. Van Houten and Charles Springer, as trustees, with right to sell all or
over $5,500,000 at not less than par. V. 95, p. 1332: V. 87, 1:.• 1365.

PREFEIrRED DIVIDENDS.-Aug. 31 and Dec. 31 1912. April 5,
June 30. Sept. 30 and Dec. 31 1913. 15,1%; 1914, Mar. 31, June 30 and
Sept. 30, 13%. On coin., A % paid July 16 1913; Feb. 15 and July
1914. Si % •
LATEST EARNINGS.-(1914 Gross, $456,825; net, $143,927

2 mos.. July 1 to Aug. 31. 11913 Gross. 853,257; net. 83.758
Surplus after charges. 661,074. against $17.039.

REPORT.-For year ending June 30 1913 in V. 97, p. 1283.
Fiscal Gross Net(after Other Fixed Repl..&c. Bal,
Year- Revenue. Taxes). Income. Charges. Reserves. dends. Sure.

1913-14_82,276.868 $643,207 $180,310 $486.894 $107,443 $150,000 $79.180

1912-13.. 2,141.913 519.914 97,571 385,956 113,294 50,000 68,235
Dividends include ($50,000 (5%) yearly on pref. and in 1913-14 $100.000

(1%) on common.
Pres., Jan Van Houten.-(V. 97, p. 1584. 1824; V. 08. p. 305.)
ST. LOUIS & SAN FRANCISCO. R R -MileageJune 30 1914.
Lines owned- Miles. Fayetteville. Ark., to Okmul-

St. Louis. Mo., to Okla. City. - 543
Springfield. Mo., to Knoche Jct. Tulsa, I. T., to Ayard, 0. T_ 175

(Kan.City). Mo - - - - 189 Branches _   980
Monett. Mo., to Red River __ __ 286 Trackage-To Kansas City  4
Okla. City, O. T. to Red River- 175 Carrollton-Irving Cut-off   1 1
Sapulpa to Denison. Tex -- 193 Leased Sc controlled by stock. Miles
Peirce City. Mo.. to Ellsworth. K. C. Ft. S. & M.-see this co- 919
Ran   324 Kan. City Mem. & Birm  288

Hope. Ark., to Ardmore, Okla_ 224 Operated independently-
Beaumont, Kan., to Red River. 318 Fort Worth Sc Rio Grande  235

Operated tndependehtly- Operated independently-
Paris Sc Great Northern ___ 17 St. L. San Fran. &Tex- ------ 243
New Orleans Texas Sc Mexico.. 287 Chic. Sc East. 111.-see this co --1.275
Beaum Sour Lake & Western_ 118
Orange S Northwestern -------61 Total (Incl. 520 m. trackage) -7,520
St LJUlS Brownsville & MexIco. 518 Blrm, Belt RR. (V.75, p. 1148) 40
As to the St. Louis Brownsville Sc Mexico see that company above and

"bonds" below.
The St. Louis Sc San Francisco and Louisville & Nashville jointly own a

controlling Interest in the New Orleans Mobile Sc Chicago RR., which see.

ORGANIZATION.-Organized June 30 1896 to succeed to the property
and franchises of the Railway co. sold in foreclosure and reor. per plan in V.
62. p. 829 and 1140-see also p. 742. The system then was about 1,500 m.
Owns all stock of Ft. Worth Sc Rio Grande By, V. 64, p. 1224.

RECEIVE RSHIP.-Owing to the failure of the Chic. Sc East. Ill, to
earn the dividends guaranteed on the stock trust cents, and the burden of
other leased lines and the inability to finance maturing obligations (incl.
the $2,250,000 2-year 5% notes due June 11913), receivers were on May 27
1913 appointed on a olcation of creditors. William C. Nixon, William B.
Biddle and James W. Lusk are now receivers. Separate receivers were
appointed for Chic. & East. Illinois RR. (see that co.). V. 96, p. 1557.
1630; V. 97, p. 118. 888, 1584, 1734. In May 1914 foreclosure suit was
brought under gen. M. and in July 1914 under ref. M. V. 98, p. 1695:
V. 99, p. 122.
On July 9 1913 John D. O'Keefe of New Orleans was appointed receiver

of the New On. Texas & Mexico lines, and in Aug. 1914 foreclosure sale
was ordered. V. 97. p. 117, 176; V. 99, p. 407. Frank Andrews was also
appointed receiver of the St. Louis Brownsville Sc Mexico RR., which see
above. V. 97, p. 118. Frank Andrews was also appointed receiver of the
Beaumont Sour Lake Sc Western and Orange Sc Northwestern. V. 97, 13•
176. 299. On July 5 Avers, H. Turner of Amarillo and G. S. Schleyer of
Fort Worth were appointed receivers of the three North Texas linos, viz.:
the St. Louis San Francisco Sc Texas. Brownwood North Sc South and Ft.
Worth & Rio Grande. V. 97, p. 118.

OReceiver's Certificates.--On ct. 25 1913, S10,000,000 receivers certs.
were authorized to pay preferred claims and for other purposes, of which
$3,000,000 have been sold. The application to issue *3,000.000 certifi-
cates to pay the interest due May 1 1914 on gen. M. bonds and for other
purposes was denied on April 27 1914. V. 98. p. 1394. V. 97, p. 1287.
1427, 1664; V. 98,9. 74. 238, 305, 1072. 1394. In Oct. 1914 authority was

given to issue not exceeding 33.500,000 New Orl. Tex. !Si: Max. 6% receiver's

carts., of which there may be issued at piresent sufficient to retire the $2,-

000,000 due Oct. 15 1914 on the basis of $1,025 for $1,000 of 
the old certs.

and $300.000 St. Louis Brownsville Sc Mexico corts. and the remainder

are reserved for further order of the Court. V. 99, p. 1215. In June 1914
foreclosure suit was pending under N. 0. Tex. Sc Max, Div. 1st 5s. V.

98. p. 524.
Receiver's restitution suit ordered Dec. 1913. V. 98. p. 74, 305. Suit was

brought in Feb. 1914 to compel purchase of Cape Gir. Sc Nor. By. V. 98,9.
524. Statement of Chmn. B. F. Yoakum in regard to financing. V. 97, P.
1828-9. Report of Int.-St. Comm. Commission, V. 98. p. 388. On Mar.
20 1914 the Court ordered the cancellation of the trackage rights into Kansas
City over Kansas City Southern. V. 98, p. 1073.

Defaults.-The defaults to and incl. Oct. 1 1914 have included: 2-yr. coll.
5% notes (V. 96, 9. 1774): Gen•Lien bonds (V. 98 .1). 1394): St. L. Brownsv.&
Max. 6s (pledged for N. 0. Tex. Sc Mex. Div. bonds), (V.97, p. 50): Chic. Sc
East. Ill. (dies, and int. on trust receipts) and New Orl. Mobile Sc Chicago
1st M. 5s (see that co.); New Orl. Tex. Sc Meg. Div. 4349 and 5s (V.97, P•
667) and 'Frisco 2-year secured gold notes (V. 97, p. 888); 1st Sc ref. bonds
on July 1 1914 (V• 98. p• 1817).

COMMITTEES.-The protective committees are:
General Lien Bonds.-Speyer Sr Co. request deposits With Cankers Trust

Co.. N. Y., and other depositaries. In July 1913 about $26,000,000 bonds
had been deposited. The May 1914 coup. was defaulted, but the amount
thereof was advanced to tho depositing bondholders. V. 96. p. 1557.
1630; V. 97. p. 176. 237, 1287, 1358: V. 98. D. 1394. Separate committees
represent the French holders of the general lien and Now On. Tex. Sc Max.
bonds, Lorenzo Semple being identified therewith.

Refunding 4% Bonds.-Frederick Strauss (Chairman); Charles E. Sigler.
54 Wall St., Sec. The July 1914 coupon was defaulted, but the amount
thereof was advanced to the depositing bondholders. Central Trust
Co.. N. Y., Mississippi Valley Trust Co., St. Louis, Berliner Banda's-
gesellschaft, Berlin. and Associatie Cassa, Amsterdam, depositaries. About
85% deposited Oct. 11914. V.96. p. 1557. 1630: V. 97,9. 50; V.98, p.1847.
1991; V. 99. p. 199, 408. 468. 609, 895, 970.
New Orleans Texas & Mexico lit 53.-Willard V. King, Chairman; Geo,

E. Warren, Sec. Depositaries, Columbia-Knick, Tr. Co.. N. Y.. and
St. Louis Union Tr. In Juno 1914 over 90% of bonds held in U. S. had
been deposited. Lorenzo Semple represents French holders of 85,000,000
bonds. Vs 97, p. 238, 667, 951, 1025, 1663; V. 98, p. 238, 524, 1461, 1538.
Two-Year 5% Notes Due June 1913.-See 11. Fessenden, Philip Stec-

ton and Louis V. Bright; Old Col. Tr. C`o., Boston. or Lawyers' Title Ins.
Sc Tr. Co., N. Y. depositaries. V. 96, p. 1774.
Two-Year 6% Notes due Sept. 1914.-11. E. Cooper. Chairman; A. Lud-

low Kramer, 37 Wall St., Sec.; Equitable Tr. Co., depositary. In May
1913 85% had been deposited. V. 96, p. 1557; V.97, p. 888, 951, 1734;
V. 98. p. 1538.
Committee for French Bondholders.-"Association Nationale des Porteurs

Francais do Valeurs Etrangeres," 5 Rue Gallion, Paris. V.96, p. 1774.
C. & E. j, Corn. Sc Pref. Stock Trust Cents. t Stork.-AlvIn W. Krech.

Chairman; Richard R. Hunter. Secretary; Equitable Trust Co., N. Y..
depositary. V. 96. p. 1555. 1630: V. 97. p. 1427.

Ozark Sc Cherokee Central 1st 5s.-E. S. Page, Chairman; Girard Trust
Co., Phila., and Columbia Trust Co., N. Y., depositaries. Over 93%
deposited. Under agreement made with receivers of St. L. Sc S. F. exten-
sion of bonds was arranged for period of not over one year, ending Oct. 1
1914, int. at 5% to be paid for 6 mos. ending Oct. 1191.1 and at 6% for
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RAILROAD COMPANIES
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

St Louis & San Fran-(Concluded.)
Southwest Div M $1,500,000 red at par g---Ce.zo*
Cent Div 1st If gold $3,462,000 red at 10234-N.z0*
Northwestern Division mtge redeem 102 34 --N.ze"
St Louis Wichita & W let M redeem at 105 g -_-..ze
Ft Worth & Rio Gr 1st M gold old 58 lot red-Ce.xc.
Birm Belt 1st Mg red 10234 gun & I (end)-0B.x0*
Chicago & East Ill. Kansas City Ft Scott & Memphis
Equip notes gold Series G due $.154,000 s-a --- -Bax
do do Series I gold due semi-ann x

do do Series J part due $5.006 quer - --
do do Series K due $18. -- --
do do Series L CV 84. p1429) - - --SStx

do Ser M Pull'n eq notes itcl $26.436-civa
r x

do Series N. due $65.000 s-a .. - ---Cex

do Ser 0 gu. due $33,000 s-a 
PIPx

do Ser p g. due $132,000 or $133,000 s-a ...- x

rio Ser Q g due $72,000 or 573,0005-a Gex

do Ser R due $5,000 s-a 
x

do Ser S due $74,000 s-a (A & 0) Ox

'Frisco Const'n 000q. notes ser A g gu 
due s-a.Gol.x

'Frisco Const'n Co eq notes ser 0 g 
gu due 5-a...N.o

Col So N 0 & P eq tr notes gu due $8
0,000 s-a  Ba

NOT & M eq notes sec A g gu due $80.000 
s-a_--B

New 0 T & M eq notes ser 13 gu due $5
6,000 s-a _0

St Louis South western--Common st
ock $130,000,000

Preferred stock 5% non-cumulative 520.000,000- __
First mortgage certs ($16.500 per mile) gold-Ce.icc•
Second M 4% inc $10,000.000 non-cum g -Ba.xc*
First consolidated mtge 525.000.000 sr- --Eci.xc• &r
First term and unifying M 5100.000.000 g_Oxe*&r.
Stephenville Nor & Sou Tex 1st Si rr gu red 105-xo*
Paragould Southeastern 1st M $5,000,000 gu 
Car trust bonds, due $34.000 yearly _  .x
do Ser A (V 90. p 1364. 1491) $46.000 yly ___Usmx
Special equip trust (V 96. p 1557) $33,000 s-an _x
Equipment gold notes ser D 

do do Ser E due $85,000 semi-annually

s Due 5113.000 each March 15 and $112.000 each S

112
103
106
144
223
40

and
---

---
_
---
___
- --
___
- --
- -

---------------2,258.000
-__
- __
---
- --
-------100
_ _,

1.223
1,223
1.271

_ __
105
37
- --
- --
-._
__

___

ept 15.

1897
1899
1900
1879
1888
1902
Rock I
1908
1907
1906
1907
1907
1907
1909
1908
1909
1910
1910
1911  

1912
1907
1907
1911

_,.,..
1891
1891
1902
1912
1910
---
1909
1910
1913
1914
1914

V.95.

$1,000
1,000

500 &o
1.000
1,000
1.000

land-'Fr
1.000
1.000 

40.048
-------- -87,000 

1.000 
343.671

1.04110
1.000
1.000
1.000

1.000
1.000
1.000 

1.008.000

100
1.000

500 &c
1.000
1.000
1.000
1.000
1,000
1,000
1.000
1,000
1,000

p.420.

$829.000
145.000
47,000

304,000
2.923.000
1.000,000

sco Terznin
462.000
818.000

1.81,000

259,000
231.000

1.325.000
870.000
65,000  

1,332,000

s1.800.000
480,000
400,000

16,356.100
19.893,650
20.000.000
3,042.500

22.261.750
10.911,000
2.423.000
See text

170,000
276,000
594,000
340,000

1,700,000

5 e
4 g
4 g
6 g
4 g
4 g

al-See those
434
5 g
5 g
5
5 it
5
5
8
5 g
5 g

5
5 g
5 g
5
5
5

See text
4 g
4
4 g
5g
5 g
5
5
5
5 g
5
5

A & 0
A & 0
A & 0
M & S
J & J
A & 0

corn
A & 0
J & J
Quer

M & S
F & A
- .. - . --
J & J
J & J 15
A & 0
F & A

A & 0
M & S
If &S15
F & A
F dr A
M & 815

Q - J15
M & N
1 & J
J & D
J & J
J & J

A & 0
A & 0
J & I)

A & 0

Oct 1 1947
Apr 11929
Apr 1 1930
Sept 1 1919
July 1 1928
Oct 1 1922
panles
Apr '15-Apr '16
Jan '15-Jan '17
To Sept 1916
Mch'15-Sept '17
Feb '15-Aug '17
To Nov 15 1917  
July 1 1916
To Jan 15 1918
To Oct 1 1919
To Aug 1 1920
To Dec 1 1920
To Oct 1 1923
To Sept 1 1917
Mch '15-Sep '22
Feb '15-Feb '17
To Feb 1 1917
To Sept 15 1923

Apr 15 1914, 34
Nov 1 1989
Nov 1 1989
June 1 1932
Jan 1 1952
July 1 1940

  1943
To April 1 1919
To April 1 1920
To Dec 1 1923

To Apr 1 1924

Bankers Trust Co. N Y
do . do
do do
do do

Central Trust Co N Y
Bankers Trust Co, N Y

Blair & Co.. New York
First Nat Bk. NY or Chic
Boatmen's Bank. St Lou
Bankers Tr Co. NY&StL
BankersTrCo.NY or St L

Central Trust Co. N Y
Prey Life & Tr Co. Phila
Bankers Trust Co, N Y
Central Trust Co. N Y
Co's office, 71 Bway, NY
Guaranty Trust Co. NY
Columbia Tr Co. NY
N Y Trust Co, N Y

do do
Bankers Trust Co, N Y

do do

Office, 165 Sway, N Y
Guaranty Trust Co. N V
Bankers Trust Co, N Y
Equitable Tr Co, N It
New York. London, &o
New York and St Louis

Penn Co for Ins, tkc, Phil
U S Mtg & Tr Co. N Y
Phila Tr St Safe Dep Co

Guaranty Trust Co, N Y

6 mos. ending April 1 1915. See V. 99, p. 970; V. 97. p. 803, 887, 951;
V. 96. p. 1630, 1703; V. 97, p. 118, 176, 237, 444, 803.

Stockholders' Protective Committee.-Charles H. Sabin, Chairman; Theo-
dore H. Price, Sec.; Guaranty Tr. Co.. N. Y. depositary. V. 97, p. 951,
1025. 1664: V. 98. p. 1695. See also St. Leiria stockholders' committee,
V. 97, p. 888. 1205; V. 99. p. 199.
Committees for Kansas City Ft. Scott dr Memphis and New Orleans Mo-

bile & Chicago securities, see those companies.
DIVIDENDS.- '97. '98. '99. '00. '01'. 02. to '05. '06 to '12. 1913.

First preferred-- 2 -4% per annum  4 yearly. 1. 1.0, 0
Second preferred--_ 1 2 2 334 4 yearly. None. None

STOCK TRUST CERTIFICATES.-Kansas City Ft. Scott & Memphis
Ry., Kansas City to Memphis. Tenn.. with branches, 919 m., was acquired
in 1901: Its entire stock is owned and road leased for int, on bonds and 4%
on pref. stock trust certfs. (see above table). the 4% ref. bonds being guar..
p. a, I.: see K. C. Ft. S. & 31.1n this issue and V.72. p. 438, 532, 581. 1238.
in July 1912 all of the $7.217,800 corn. and $8.402.500 of the $12.191.-

700 preferred Chicago & Eastern Illinois Railroad stock then outstand-
ing had been acquired. the St. Louts & San Francisco giving in ex-
change its stock trust certificates at the rate of $100 for each $109 share.
upon which 10% and 6% diva. respectively, are paid by company. In 1905
the holders of a majority of the corn. stk. trust cents.. preferring to have a
security redeemable at par instead of at the rate of $250. exchanged their
esrtfs. tots new form in the denomination of $1,000 each, representing the
deposit of four shares of stock. Int. on these latter certfs. Is payable at
the rate of 4% per annum, so that both the income and porin. are unchanged
-only form of security being changed. (See form, V.80. p. 1857). See
Chicago & Eastern Illinois on a preceding page.

GENERAL LIEN GOLD BONDS DATED 1907.
Of the $69.524,000 of these bonds outstanding, some $23,000,000 were

placed in France. The coupon due May 1 1914 was defaulted.
Road Covered by General Lien Bonds June30 1913-Total 5.255 Miles.

Now a first Ben subject only to $488,625 existing 
bonds- 

_ _1.073
A first lien on Ozark & Cherokee Central By., subject to $2,980,000

old bonds (see "committees" above) on   144
Alien, subject to $85,000,000 refunding and underlying bonds, on  2.649
A lien on the stock of and leasehold interest in Kansas City Ft. Scott
& Memphis By. and Kansas City Memphis & Birm. Ity ...... -1.205

Llen on trackage rights_ 184
Also a lien (subject to prior liens) on equipment, valuable termlnals, &c.

V.84, p. 1488: V. 88. p.54, 1198; V. 89, p. 105, 1598: V.90. p. 1426: V. 92.
p. 119. 189; V. 93. p. 1535; V. 94. p. 1250; V. 96, p. 1229. 1557; V.
97, p. 445.
REFUNDING 4s of 1901 (V. 77. p. 2391: V. 83. p.752: V. 93. p. 164.)
Interest due on these bonds July 1913 and Jan. 1914 was paid when due,

but the July 1914 coupons were defaulted.
Underlying Bonds Deposited as Security under Refunding Mortgage.

Mo . & W. Div. 65   $866,000 Southwest Div. 55  5671,000
St. L. Wish. & West. 6s... 1,696.000 Cent. Div. 45  1,817.000
Trust 43s of 1880 . . 731,000 Kan. City Div 38&4(a11). 3.300,000
Gen. mtge. 5s& gs of 188.1.10,614,000 Northwest. Div, 4s  1.253.000
Trust 5a of 1887-- -- 660,000

Also refunded (canceled) $5590,000 6s of 1906 and $6,983.000 4% consols.
There have also been acquired and deposited under the refunding mtge

the following stocks and 4% bonds, representing new extensions(being
entire issues on account thereof), the latter aggregating 550.94 miles
Radf-(V. 77, 9. 1538, 1537.) Miles. Stock. Bonds.

Oklahoma City & Western RR 174.85 $5.000,000 $4,023,000
Oklahoma City & Texas RR 
Ft. Worth & Rio Grande By 7/.28 a2,928,300 z1,544.000
Sulphur Springs Ry  8.72 200,000 174.000
Blackwell Enid & Southwestern Ry 238.68 500,000 4,500,000
Blackwell Enid & Texas Ry  12.75 173,000

57.54 400,000 815,000
803,300 200,000

a Substantially entire issue. x Further $2.923,000 in hands of public.
NEW ORL. TEXAS & MEX. DIV. 1ST 55 OF 1910. $50.000,000 AUTH.
The interest was defaulted Sept. 1 1913 on the $28,582,000 outstanding

bonds, of which 55.000,000 are held in Prance and are 434% bonds.
The bonds are secured either by direct first mortgaze or a first lien through

deposit of collateral on 805.76 miles of railroad and a first lien on 183.84
miles of trackage rights; also, through deposit of collateral, on a one-half
Interest in the capital stock of the Houston Belt & Terminal Co. and the
Brownsville & Matamoros Bridge Co.; also, by equity of $2.999,000, in
locomotives and cars costing over 55.300.000. Compare V. 95. p. 750.
The New Orleans Texas & Mexico RR. joined in making the mortgage,

while the securities of the Beaumont Sour Lake & Western Ry. (V. 90. P.
976) and Orange & Northwestern RR. and St. Louis Brownsville & Mexico
By. are pledged as collateral. V. 90, p. 699. 915, 1045, 1677: V. 91, D.
1328; V. 02. p. 1110; V. 94. p. 1120, 1317; V. 95. p. 750; V'. 96, p.203.1630.

Miscellaneous Bonds Guaranteed Bonds, Notes, Car Trusts. &e.
Ozark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V.

78, p. 2335. 1908: also V. 97. p. 803.
Unierlying bonds on former St. L. M. & S. E. system: $54,000 Pemiscot

RR. is due Oct. 1 1914: $65,000 Kennett & Osceola 6s due June 1 1917
$4,500 So. Mo. & Ark. Sc due 1939; total $123,500. S. L. M. & S. E. 1st
4s 1952, red. 105, $365,625.
The 52.250.000 2-year 5% notes which matured June 1 1913 and remain

unpaid are secured by deposit of 52,500.000 St. L. & 8. F. Chic & East III..
corn. stk. tr. certfs. and 51,490,000 Ft. Scott & Memphis pref. stock tr. ctfs.
and 5100.000 St. Louis & San Fran. gen. lien 5s. V. 92, p. 1375.
The 52.600.000 6% gold notes dated Sept. 1912 are secured bv deposit

of $4,229,185 certifs. of indebt. due Sept. 1 1914, and also the entire $2.000.-
000 cap. stock of the New Orl. Tex. & Mex. RR.; 51.400.000 Kirby Lumber
Co. 7% cum. pref. stock; $625,000 bond of San Benito & Rio Grande Val.
By. and also last-named company's entire $70,000 stock. Sept. 1913
coupon was defaulted. See V. 95. p. 751; V. 97, P. 888.

Red River Texas & Southern Ry 
St. Louis San Fran. & Texas Ry 

The New Orleans Terminal Company has issued 4% gold bonds (pres -
ent outstanding amount $14,000,000), guaranteed jointly by St. L. & S. F
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144; V.97, p.1898. The
St. L. & S. F. defaulted July 1 1913 in payment of its one-half of the interest
due on the bonds, its one-half share of the stock being declared forfeited.
V. 97, p. 1899; V. 98, p. 763, 1460. Rock Island-'Frisco Terminal By.
(St. Louis). see V.82. p. 930; V.84. p. 749, and see that company Owns
stock of Quanah Acme & Pacific By. and agreed to purchase its 61 bonds
($958,000 sold) on or before July 15 1921 at 105 and int. an guar-
antees int. See that co., V. 95. p. 1274.
On Mar. 20 1914 the receivers were authorized to surrender to the New

Iberia syndicate the New Iberia & Northern RR., a 120-mile line in Louisi-
ana, and the New Iberia St. Mary & Eastern RR.. about 54.600.000 of debt
being canceled and 4 blocks of land In Dallas said to be worth 5500.000.
recovered by the company. V.98. p.913, 1001; V.93, p. 1601.
The $3,357,000 Series I, $359,000 Series K. $5,074,000 Series Lear trusts

are guaranteed, prin. &,int.. by the Amer. Car & Foundry Co. V.84, 1)• 391.
1429; V. 85, p. 922. Frisco Refrigerator Line,' incorporated on .Aug. 30
1911 with (55.000) stack. ordered 2.500 refrigerator cars. V. 93. Is• 797.
LATEST EARNINGS.-f 1914____Gross, $7,261,623; net, $2.325,378

2 mos.. July 1 to Aug. 31.11913____Gross. 7,667,527; net, 2.650,915
ANNUAL REPORT.-Report for the year ending June 30 1914. showing

UrdatiV..egrlscrertair 
(notdincllictelr iNnewrecOg

ahsat inruisi? licrleig),,Ivr%
given In v . p. 1419, 1J)9, 1593. For year ending June 30 1913 earnings
of New On. Tex. & Mex. Div. lines (average miles operated, 978) were:
Operating revenue. $5,354,376; net, $955,47£3: taxes, $114.113; MISC. in-
come. $60,188; interest. 91,486,059: rentals, $330,900; hire of equipment,
$299,077: balance, deficit, $1,214,482.

Year ending June 30- 1913-14. 1912-13. 1911-12.
Average miles operated  5.260 5,255 5,241
Freight earnings $30,202.499 531,272.807 527.505.798
Passenger  11,563,844 11.651.258 11.490.509
Mail, express, &c  3,157.226 3,126.225 3.104.057

Total operating revenue 544,923.569 546.050,290 $42,100.364
Net operating revenues (after taxes)_ 59,503,754 513.231,756 $11,433.192
Total net income $10,253,665 $14,660.779 $12.992,510
Interest, rentals and sinking funds 11.628,426 11.504,446 11.236,636
Div. K. C. Ft. S. & M. stock tr. certs. 540,000 540,400 540.400
Div. 0. & E. I. stock trust certificates   1.120.766 1.038.075
New On. Texas & Mexico def  1,214,482 903.969
Rio Grande By. clef  2.022 4,811
Amortization, discount funded debt_ 910,959 943,222 857,152
Dividend on first preferred   (3%)149.790 (4)199,742

Balance def .$2 .828,142 df .8817 ,138 df$1,783,464

OFFICE R S.-Pres. ,  : Vice-Pres'ts..  . A.
Douglas and C. W. Hillard; Sec. & Treas., F. H. Hamilton; Asst. Sec. &
Asst. Treas., L. 0. Williams: Asst. Sec.. W. F. Hull.
DIRECTORS.-(Oct. 1914) B. F. Yoakum. H. H. Pierce, John F.

Harris, New York; Benj. P. Cheney, Boston; S. W. Fordyce, Festus J.
Wade, Murray Carleton, Geo. W. Simmons, A. S. Grieg, Alexander
Douglas, St. Louis.-(V. 99, p. 970. 1209.)

ST. LOUIS SOUTHWESTERN RY.-System embraces:
. Louis Southwestern Ry. Co.- Paragould S. E. Ry. (leased)-- 37.3

Main Line-Delta to Texarkana411.8
Main Ilne trackage  1.6 St. L. Southw. Ry. Co. of Texas-
Illinois Division (trackage) _ _161.3 Main Line-Texark. to Gatav_305.1
Cairo Branch 
New Madrid Branch  

57.3 Fort Worth Branch 
6.1 Dallas Branch 

1561240...309

Grays Point Term. Ry. (leased) 13.2 Sherman Branch 
Memphis Div. trackage, &c- 68.8 Hillsboro Branch   40.2

 30.9Cent. Ark. & Eastern (leased). 44.8 Lufkin Branch

Little Rock Branch  
4335.. S08 teph. N. & S. T. (leased)Stuttgart Branch 

Shreveport Branch  _ 62.6 Total operated June 30 1914_1,753.8
Of the 1,512 miles of main track. 9 are laid with 85-113..1,051 with 75-lb.,

31 with 70-11).. 378 with 56-lb. and 43 with 60-lb. steel rails.
The Stebhenville North & South Texas Ry., Stephenville to Gatesville.

75 m., and Edson (near Hamilton) to Comanche, 30 m.. Is leased from
July 1 1913 with option of extension for 40 years, or right to purchase at
any time. V.96, p. 1090. 1490. 1774: V.96. p. 1841. Leases for 30 years,
from July 1 1910. with privilege of purchase on payment of bonds, the Cent.
Arkansas & Eastern, operating from Stuttgart, Ark.. to England. and Rice
Jct. to Hazen, total, 45 miles. See BONDS below. V.90. p. 1045: V. 91,
p. 397; V. 93, p. 104. 228: V. 94, p. 417. 632. Also leased on Jan. 1 1914
and merged the Paragould Southeastern By.. Paragould to Blytheville,
Ark., 37 m les, and guaranteed the bonds. V. 97, p. 366. 1025. 1824.
ORGAN.-Reorg. of St. Lords Ark. & Texas, foreclosed in Oct. 1890 •

PREF. 11909 1910 1911
1)! VS. 

1912 Oct. 1912 '13 1914.
1 2% 5% 4% 434% (J. & J.) 134% 434 1,34,0.0

In April 1914 the dividend was reduced from 1% to 34% and in July
and Oct. 1914 omitted. V. 98, p. 1073. 1921.
BONDS.-First consols; auth. Issue, $25,000.000; unissued bonds were

reserved to retire the balance of 2d mtge. incomes outstanding, $900 of
consols for $1,000 of incomes. See V. 74, p. 831; V. 75, P. 790; V. 77, 1)•
2160; V. 84, p. 1249; V. 87. p. 814; V. 88. p.453.
The First Terminal and Unifying 58 of 1912 ($100,000.000 auth. Issue)

cover all the property secured by existing mortgages and will also have a
first lien on all extensions, branches. equipment, &c., constructed or ac-
quired by the proceeds of the bonds. Of the bonds, $9,120,000 have
been Issued to provide terminal facilities at St. Louis, Illmo andFort Worth, upon which they will be a first lien, the retirement of about
$2,165,000 equipment obligations and immediate requirements for addi-tional equipment and improvements. Of the remaining bonds. 436,880.000are reserved to retire prior lien bonds of the company and controlled com-
panies maturing daring the life of the mortgage and 454,000,000 for addl-
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120 RAILWAY STOCKS AND BONDS [VoL. xclx.

RAILROAD COM PA N IES
[For abbreviations, ac., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

St. Louis 'Southwestern-(Concluded.)
Guaranteed Bonds. ctc.-

Gray's Pt Term 1st M guar p & I gold . - . SSLac&r
1st ret&ext M$4.000.000 g red text gu- .. &I_ Eq .ac•

Cell Ar&E 1st M $3.000,000 g red 105 text SSac* &r•
Shreveport Bdge & Term 1st M $500,000 g gu--_x

St Louis Troy & Eastern-First mtge $500.000- 
- 
--CC

St Louis Watkins & Gulf-See St Louis Iron Mt &Sou
St Paul Bridge & Terminal Ry-lst If $500.000- FCz
St Paul Ec Des M RR-See Chic Rock 1st ec Pacific
St Paul Eastern Grand Trunk-See Chic & North West
St Paul & Kansas City Short Line RR-See Chicago R
St Paul Union Depot-First M gold, int as rental___z

Consol mtge gold ($100,000 are 4s), int as rental _.z
Salt LC Un Dep & RR-1st :1i *1,500.000 g red-Ba --x
Salt Lake & Los Angeles-lst M gold cat 1913_-__G.c
San Antonio & Aransas Pass-Stock_ __ __ __ __ .. __ _ _

First If 321.600,000 g guar p & I (end)___Ce.zOder
San Antonio Usaide & Gulf-lst M 513.500.000-gx

Receiver's certificatesSee
San Francisco & Nor Pacific-See Northwest Pac RR
San Francisco fc San Joaquin Valley-See Atchison Topeka
San Luis Southern Ry-First mtge $1.000.000 gold_ _a
San Pedro Los Ang & S Lake-lst M *70.000.000 sax
Santa Fe Prescott & Phoenix-See Atchison Topeka &
Saranac & Lake Placid-See Chateaugay & Lake Placid
Saratoga & Encampment-First mortgage CC
Sara toga & Schenectady-Stock, *450.000 guar 7% - -
Sault Ste Marie Bridge-lst M gold s f drawn 110_xc
Savannah Florida & %Vestern-See Atlantic Coast Lin
Say & North RR-Brinson Ry.lst M gold_ Fac*

First & ref mtge g red 110(55,000,000)---Eq.zce
Two-year gold notes 51.250,000 red 102 convert_ _ _z

Say & Statesboro-lst id $500.000 gu p dr I (end) _xc•

16
- - -
45
- --
- --

- --

I te P
_ -.
_ -

4.38
15

_
724
315
--_  

31
1,132
Santa

45

-- 
-

1K
e RR

--_
33

1897
1906
1910
1905
1904

1909

1880
1894
1908
1893

1893
1913

& Santa
1905
1911
Fe

1907  
- - _
1557

 1910
 1913
1913
1903

$1.000
1,000
1,000
1,000
500

1.000

1.000
1.000
1.000
1,000
100

1,000
1.000

Fe
1,000
1,000

100
1.000

1.000
500 Ac
100 •Jrc
1.000

$500,000
See text
1.085.000
450,000
500,000

400.000

250,000
250,000

1,100,000
300.000

1,000.000  
17.544.000
3,663.000

text  

335,000
56,274,000

750,000
450.000
900.000

865.000
See text
1,000,000
185.000

5 g
5 g
b g
5 g
5 g

6

6 g
4 g & 5 g

5 g
6 g

4 g
bg

6 g
4 g

5
7
5 it

5 g
8 Sr 6 g

6 g
Sc

I & D
F & A
,T & J
F & A
J & D

j & J

M & N
M & N
M & N
.1 & J

J & J
F & A

J & J
J & J

F & A
J & 515
J & J

If & N
g & A
F & A
J & J

Dec 1 1947
Aug 1 1956
July 1 1940
Aug 1 1955
Dec 1 1924

Jan 1 1929

May 1 1930
May 1 1944
Nov 1 1938
Jan 1 1916

Jan 11943
Feb 1 1943

Dec 1 1939
July 1 1961

1937
July 15 '14. 3 H
July 1 1937

May 1 1935
Aug 1 1943
Aug 1 1915
Jan 1 1953

N Y. Eq Tr & St Louts
do do

Guaranty Trust Co. N I'
St Louis. Mo
Miss Val Tr Co. St Louis

First Tr & Say Bk, Chic

Central Trust Co, N Y
Northwestern Trust Co
Bankers Trust Co, N Y
Salt Lake City

Central Trust Co, N IT
St Louis, Mo

Internat Tr Co, Denver
Guaranty Trust Co. N 'Y

Cont & Comm Tr & S Bk
Troy, N Y
55 Wall Street, New York

Farm Loan & Tr Co,N V
Equitable Trust Co, NY

do do
Savannah Trust Co

tions, Improvements. equipment, &a., under stringent provisions. See
V. 94, p. 1450. 488. 560, 1120: V. 95. p. 887; V.98. p. 691.

Guaranties.-Gray's Point Term. guar. of 1st 5s, V. 69. P. 1062. St
Louis So. W. owns all stock and leases road till Aug. 1958. V.65. p. 413.
Of the Gray's Point Term. Ry. 1st ref. & ext. 50-yr. gold bs

' 
redeemable

after 5 yrs. at 105 (54,000,000 auth. issue), $550,000 are reserved to
retire the first 5s, $600,000 to acquire *600.000 Sobonds:
*686.000 

Mo. Bridge 
$686.000 issued and pledged under St. L. & S. FAirst term and uif. mtge
V. 93, p. 273. 819, 890; V. 85. p. 222, 601.
The Shreveport Bridge & Terminal Co., which Is controlled, is leased for

60 years from Aug. 1 1905, its *500.000 bonds (*450,000 issued) beingguaranteed. V.81, p. 1097, 1101; V.82,P. 753,• V. 83, p. 815.Cent. Ark. & Eastern 151 58 issuable a$25,000 per mile are guar. p. & I.;also the Paragould Southeastern 1st 5s (55.000.0® auth. issue). Of which
$511.000 Issued were held in treasury June 30 1914. V. 97, p. 366, 1025.
EARNINGS.-2 mos., 1.914 Gross. $1,880,309; net, $337.871July 1 to Aug. 31. 11913 Gross. 2,159,722; net 469,881Deficit after charges, 1214,720. against $335,101 surplus.
ANNUAL REPORT.-Annual meeting is held at St. Louis, Mo., on thefirst Tuesday in October. Report for 1913-14 was in V. 99. p. 1127.Years ending June 30- 1913-14. 1912-13. 1911-12.Total operating revenues $12,744,555 $13,296,949 $12,042,543

Operating expenses  9,767,717 9,215,797 8,419,415

Net operating revenue  $2,976,838 $4.081,152 $3,623.128
Total net income  $3,354,886 54,644.141 $4.047,915
Fixed mortgage interest  $2,098,190 32,070,327 $1,728.836
Int. on 2d M. inc. bds. held by public 121,700 121,700 121,700
Other interest, rents, &c  799,225 565,923 579,760

Balance, surplus for year  $335,771 51.886.190 51,617.619
Preferred dividend (2)4)497,341 (5)994,682(430895,214
OFFICERS.-Pres., F. H. Britton; V.-P., II. E. Farrell' C. W 

J 
. Nelson;

Sec., Arthur J. Trussell; Treas., G. R. Warner; Gen. Mgr., J. W. Everman.
Directors.-Rdwin uould (Chairman), R. H. Gallaway, A. J. Hemphill.

Winslow S. Pierce, David H. Taylor and Geo. H. Macy, New York; Mur-
ray Carleton, F. H. Britton and Tom Randolph, St. Louis. Office. Ry.
Exch. Bldg., St. Louis; N. Y. headquarters, 165 B'way.-(V. 99, P. 1215.)

,T71-.OUIS TROY dr EASTERN RR.-East St. Louts, Ill., to Troy.
with branch 1 mile to DonkvIlle. Ill.; total, 18.9 miles; leases St. Louis &
/11. Belt, Edwardsville. Ill., to near Formosa, Ill., 7 m.: yard track and
sidings. 10.37 m.: total, 36.27 miles. Stock, $850.000: par. $100. For
year ending June 30 1914, gross, $253.971: net, $56,551. In 1912-13, gross,
$246.782; net, $58,611. In 1911-12, gross, $241,832; net, $62,606; other
inc., $1,372; int., taxes, &c., $59,013; bal., sur., $4,971. Pres.. E. H.
Conrades, 314 N. 4th St., St. Louis.-(V. 89. p. 287.)

ST. PAUL.-See Chicago Milwaukee & St. Paul.

ST. PAUL BRIDGE & TERMINAL RY.-Owns 2.54 miles of main line
from St. Paul terminals to stock yards at South St. Paul, with receiving
yard. 3.12 miles; total. 5.66 miles. Incorp. in Minnesota Oct. 12 1908.
For year ending June 30 1014, gross. 5203,141; net. 564.747: int., taxes.
&c., $35,122; bal., Bur.. $29.625.

Boons (auth. Issue $500.0(10), see table above. Pres., Wm. MagIvny;
Sec. and Treas.. A. A. McKechnle. Office, South St. Paul. Minn.

(THE) ST. PAUL UNION DEPOT CO.-Owns Union Passenger Station,
with 9.24 mIlm of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic.
MIL dc St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St.
Paul & S. Ste. Marie, Minn. & St. Louts and the Chic. R. I. & Pacific.
In 1913 plans for enlargements were under consideration. V. 95, P. 1609.

Authorized etozic. 31,000,000. Rentals cover interest on bonds and
4% on stook since May 1 1901; from 1881 to May 1901 6% dlys. were paid.
Cal. year 1913 gross. $87.606: op def.. $271,918: Int. on bonds. $26.5001
rentals, taxes, &c., $9,852; diva., $37,296; net expenses. 5345,566, paid by
tenant roads. Pres.. E. Pennington; Sec., W. G. Johnson.-(V. 95. p.1609.)

SALT LAKE CITY UNION DEPOT & RR.-Owns union depot and
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200.000,
equally owned by Denver & Rio Grande and Western Pacific, which jointly
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and
after Nov. 11923. See table above. V. 88, D. 232; V 91, p 523

SALT LAKE & LOS ANGELES RR.-Road from Salt Lake to Saltair
Beach. Utah. 15 miles, standard gauge-see V. 65, p. 824. Stock, $300,-
000, control owned June 1914 by Joseph Nelson, Salt Lake City. Year
1913-14. gross. $99.118; net, $23,517: Int.. taxes, &c., $27.905: bal., def.,
$4.388.-(V. 83, p. 1472.)
SAN ANTONIO & ARANSAS PASS RY.-Owns from Kerrville to Hous-

ton, 308 miles; Kenedy to Corpus Christi. Tex., 88 m.; yoakum to Waco.
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart. 55 miles:
Gregory to Rockport, 21 miles; Alice to Falfurrias. 36 miles; total, June 30
1914, 723.8 miles-322 m. 70-lb. and 401.8 m. 50-lb. steel.

BONDS.-Mortgage is for $21,600,000 (trustee, Central Trust Co.), and
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition-
ally, "the punctual payment of the principal and interest." Bonds for
$2,700.000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. in V. 56. p. 540. Car trusts
June 30 1914. $811,411, due In installments to Apr. 1 1920. incl. $91,520
3-yr. ctfs. Issued Nov. 1913. V. 96, p. 1157. Notes held by Sou. Pan. Co.
June 30 1913, 53.898,000, due July 1 1920, bearing int. (non-cum.) at such
rate, not over 49', as net earnings over betterments will pay; total bills
payable June 30 1913. 56.344,308. Including $3,898.000 mentioned above.
In 1903-04 (under order of the Texas Railroad Commission) canceled

11,356.000 of the outstanding $18,900,000 bonds, reduced the stock to
$1,000,000, and separated the management from the Southern Pacific.
V. 77, p. 90. 148, 401, 452, 2340; V. 78. p.2600; V. 82. p. 453.
EARNINGS.-2 mos..11914 Gross, $718,407; net, $110,252

1, July 1 to Aug. 31. (1913 Gross, 896,414; net. 264,637

ANNUAL REPORT.-For year ending June 30 1914, gross. $4,648,197;
net. $663,441; other income, $10,870: charges, $1,065,555; bal., def.. $391.-
244. In 1912-13, gross, $5.109,229; net, $1.333,622. Pres., W.H. Mc-
Intyre, N.Y.; Sec., J. W. Terry.-V. 82, p. 453; . 96, p. 1157.)
SAN ANTONIO UVALDE & GULF RR.-Owns San Antonio, Tex., to

Crystal City. 144.23 miles; Uvalde Jct. to Carrizo Springs, 52.90 m.:
Pleasanton Jct. to Corpus Christi. 117.50 m.; total, 314.63 miles The
Bankers' Trust Co. of St. Louis is said to own all of the stock and bonds.
In Aug. 1914 Duval West of San Antonio, Tex., was appointed receiver.
V. 99, 13. 468. In Sept. 1914 application was made for permission to issue
$100,000 receiver's certs. for ballasting. V. 99. P. 818. Stock $280,000.
Bonds, first mortgage 30-year 5s are limited to 513,500,000 (Bankers

Trust Co. of St. Louis, trustee). V.96. p. 1630; V. 97, p. 888; V.97. p.1116;
V. 99, p. 199. 408. For year ending June 30 1914 (288 aver. miles), gross,

$398.357: net, $27,751; other income, $187; taxes, $15.950; deductions,

$35,736; bal., def., $23,748. Pres., A. R. Ponder, San Antonio, Tax.;
Sec., Carl F. Groos: Treas.. 0.8. Marsh. St. Louis, Mo.; Aud.,;T. S. Ford.

-(V. 98. p. 1994; V. 99, p. 199, 408. 468. 818.)
SAN DIEGO & ARIZONA RV.-(V. 98. p. 840; V. 99, p. 408.)

SAN LUIS SOUTHERN RY.-See Page 141.

SAN PEDRO LOS ANGELES & SALT LAKE RY.-(See Map Union

Pacific.)-From Salt Lake City, Utah. to San Pedro, on the Pacific 
Coast,

803 m. of main line, with branches, aggregating in all 1.132 m.; from Dag-
gett to Riverside, 90 m., is trackage over A. T. & S. Fe and So. Pac. Has
steamship connection via Hawaiian Islands to China, Japan and Manila.
V. 81, p. 1551; V. 82, 0. 1323; V. 91, u. 590.
On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.)

forming part of the road above shown, the Ore. Short Line acquiring a half
Interest In the property. The Salt Lake City terminals are leased for 88
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393:
V. 79, p. 1024. Las Vegas & Tonopah RR., allied. runs Las Vegas, Nev.,
to Goldfield, 197 m., whence trackage to Tonopah, 28 miles. V.81, p.1175:
V. 98, p. 1920.
Stock authorized. $25.000,000: Par, $100; all issued; he'd in voting trust

for 5 years (from 1903) by Farmers' Loan & Trust Co. In joint Interest of
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court
held valid control by Union Pacific. V. 95. p. 1542.
BONDS.-The mortgage of 1911 is for 570,000,000: 527.577.000 were

held June 30 1913 in the Union Pacific (Oregon Short Line) treasury (V. 90.
P. 111; V. 94, p. 124. 490 699; V. 96, D. 1703). V. 98,0. 1538, 1994.
EARNINGS.-2 mos .1914 Gross, 11,648.800; net, $529,374

July 1 to Aug. 31.1913 Gross, 1,774.208; net, 540.176
REPORT.-For year ending June 30 1914. gross, $10,626.171; net, after

taxes, $2,843,648; other income. $441,089; charges, 52,704,927; bal., sur.
179,810, in 1912-13, gross, $10,238,050: net, after taxes, $2,969.871.

Pres.. W. A. Clark: Treas.. W. H. Leete.-(V. 98. D.e11.53: n.)-as. 

Hudson,)-SARATOGA & SCHENECTADY RR.-(See Map 
D

Saratoga to Schenectady, 21 m. Leased perpetuity in 1861 to Rens. &
Saratoga and lease assigned to Del. & Hudson, by which it is operated.
Rental. 831.750 per year. Stock. $450.000. Divs.. 7% yrly. (J. & J. 15).
SAULT STE. MARIE BRIDGE.-Owns Salt Ste Marie Bridge, includ-

ing 6,421 feet of main track. The Can. Pan., Dul So. Shore & Atl. and
Minn. St. P. & S. Ste. Merle RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and interest and s. f. of debt. Bonds
authorized. $1,000.000; s. f., 15.500 yearly. Stock, 11,000.000.
SARATOGA & ENCAMPMENT R Y.-Owns Walcott to Encampment,

Wyo.. 45 miles. Stock. $1,000.000. all owned by the United Smelters.
Ry. & Copper Co. Bonds. see table above.

Year ending June 30 1910. gross. $47,786: net. $11,465; taxes. $2.696;
bal., stir. , 58.769. Pres., I. N. Pennock, Cleveland, 0.; Asst. Treas. &
Sec., H. T. Forrest, Cleveland. 0. Office, Encampment, Wyo.

SAVANNAH AUGUSTA & NORTHERN RY.-Statesboro, Ga., to
Steven's Crossing. 39 m., operated by Savannah & Statesboro Ry. from
Nov. 16 1911 under temporary agreement. See that co. V. 93, pr. 1464.
Sold in 1910 by receiver for 5250.000 to W. J. Oliver. V. 90, p. 772. 1103.
For year 1910-11, gross, $23,192; net. $6,979. Pres., W. J. Oliver, Knox-
ville, Tenn.; V.-P., L. L. Lewis, 111 Broadway, N. Y.-(V. 93, p. 1464.)
SAVANNAH & NORTHWESTERN RY.-Owns Savannah, Ga. to

St. Clair, 110 miles (including extensions from Waynesboro to St. Clair,
12 m., opened Feb. 1913; trackage St. Clair to Augusta. 6 m.: total, 116 m.
Extension proposed northeasterly from St. Clair to connect with Georgia
RR. V. 96, p. 1555. In July 1913 James Imbrie of N. Y., &c., purchased
control. V. 97, p. 297. Name was changed from Brinson Ry. on Mar. 26
1914. V. 98. p. 1317. Common stock, $1,000,000, all outstanding.
In Aug. 1913 was authorized to make a first and refunding mortgage to

secure an issue of $5,000,000 30-year 5% and 6% gold bonds and also to
issue $1,250,000 2-year 6% gold notes secured by $1,562,500 of the 6%
bonds, into which they are convertible, the latter taken at 95. Of the notes,
$500,000 was issued to retire the 5500.000 pref. stock and $500,000 has been
sold for improvements, payment of floating debt, &c. Of the bonds. $1,-
000.000 are reserved to retire the 1st 5s. V. 97. p. 594, 442; V. 99, p. 468.
For 12 mos. ending June 30 1914, gross, $226,546; against $178,131 in

1912-13; net. 522,790, against $24,999. Chairman, William Morris Imbrie•
Pres., John Hurd Hunter; V.-P., O. E. Gay Jr.; Sec., R. M. Hitch. Office,
Savannah, Ga.-(V. 99. p. 408. 468.)

SAVANNAH & STATESBORO R Cuyler to Statesboro Ga.,
32.6 m.; trackage. Cuyler to Savannah, 20 m. V 79, p. 2148. Operates
Savannah Augusta & Northern By., Statesboro, Ga., to Steven's Crossing,
39 miles. since Nov. 16 1911 under a temporary operating arrangement sub-
ject to termination on 90 days' notice from either party, guaranteeing that
mmpany 20% of the gross earnings. Stock, $200,000, all outstanding.
Has traffic agreement with Seaboard Air Line, which guar ntees bonds
by endorsement, principal_ and Interest: Savannah Trust Co.. trustee
V, 75. p. 1303: V. 77 p. 69e. Form of guaranty. V.81. 0.614.
EARNINGS.-For year ending June 30 1914 (Incl. Say. Aug. & Nor.,

39 m.). gross. $149,304; net, after taxes, $34.969,• Int., rentals. 530.-
388; bal.. sur.. 54.581. Pres. & Treas., J. Randolph Anderson, Savannah;
Sec., Thomas F. Walsh. Office, Statesboro, Ga.-(V. 93. p. 1464)•
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RAILROAD COMPANIES
(For abbreviations, ctc., see notes on first page.]

Savannah Union Station Co-lot M $600.000 g-(11.xr
Schenectady & Duanesburg-See Delaware Es Hudson
Schuylkil: Ec Juniata RR-See Pennsylvania RR
Schuylkill & Lehigh-First Kt guar Reading Co ___ky
Schuylkill Valley Navigation & RR-Stock_ - - - - --
Seaboard Air Lim Ry-Common stock $50,010.000 --

Pref 4% (non-cum) and participating $25.000,000 --
Refunding mtge $12 5,000.000 red 105- --N.xc•&r•
Adjust 11(5% cum lot) 125.000.000 red par_FBa.xc•
Three-year notes red par BX

Underlying Bonds
First mtge gold subj to call (see 

text)- 
--CoBa.xc&r

Atlanta-Birm Division 1st Id $10,000,000-Col.xc•
Florida West Shore first mortgage gold  _X
Equipment trust due $15.000 yearly -------- __ __z
Equipment mtge gold Ser E last installment x

do do gold Ser F due $51.000 s-a x
do do gold Ser G due $88.000 s-a___Nx
do no gold Ser H due $26.000 s-a__ __Nx
do do gold Ser I due $65,000 s-a---PIPx
do do gold Ser J due $45.000 a-a._ __  x
do do gold Ser K gu due $15,000 s-a_xc•
do do gold Ser L clue $69,000 s-a__ ... Nx
do do g Ser N due $75,000 s-a red 102 Si -x
do do g Ser 0 due $103.000s-a red 102 Si _x
do do g Ser P due $95.000 s-a - 

___-- 
_Fqx

do do g Ser Q due $72.000 s-a (Y98,p1695)
Carolina Cent 1st cons M gout guar ,p & I (end) ._Fz
Durham & Northern first mtge $150.000 _MeBaz
Roanoke do Tar River $260,000 

.- -- 
-- -- --MeBaz

Florida Cent & Penin 1st M ($5,226 p mr g ..Ce.ze
Second M (1st on ext. 92 m) $5,226 pm g_Mp.zc•
Consol mtge $7,800.000 ($10.000 pm) gold _G.zo•
South Bound 1st AI gold interest rental_MeBa.zc•

Old loans excludingellamounts pledged under conso

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1002 $1.000&c $600.000 4g A & 0Apr 1 1952 Guaranty Trust Co.N YCo

44 1898 1,000 600,000 4 & N May 1 1948 Reading Terminal, Phlia
50 576.050 5 J &JJuly 14 '14 2) do do
100 37.019.400

2,980 1909
100

1,000
23.894.100
24,010.000

See text
4g

See text
A & 0

Aug 15'14, 1%
Oct 1 1959 -24 Broad St. New York

1909 1.000 25.000.000 Up to 5 F Ec A Oct 1 1949 254% paid Aug 19141913 1,000 6,000,000 6 M& 8Mar 1 1916

All 1900 1.000 &c 12.775.000 4g A de 0Apr 1 1950 24 Broad St. New York197 1903 1,000 5.910.000 4g H & S May 1 1933 do do
66 1904 1.000 755.000 5g J & J Jan 1 1934 do do

1897  45.000 5 111 & N To Nov 1917 do do
1905 1.000 25.000 5g A & 0April 1915 do do
1905 1.000 153.000 5g J & D Dec '14-Dec '15 do do
1906 1.000 352.000 5 g J & D Dec '14-June'16 New York Trust Co. N Y
1906 1,000 104,000 5g M & S Mch '15-Sep '16 do do
1907 1.000 325,000 5g M & N May'15-May'17 Prov Life & Tr Co, Phila
1907 1,000 270,000 g J & ,T Dec '14-June'17 New York Trust Co, N Y
1907 1,000 90,000 5g J & JJan '15-July'17 Phila S D, Insur do Trust1909 1.000 759.000 5 g J & D 15 Dec '14-Dec '19 24 Broad St, New York1911  1.050.000 454 F &A 151To Aug 15 1921 do do
1911  1.648.000 414 J <lc J15 Jan '15-July'22 do do
1913 1.000 1.710.000 5 g F & A15, '
1914 1,000 1,440,000 5 J & J Jan '15-July '24 New York & Philadelphia267 1899 1,000 3.000,000 4g J & J Jan 11049 do do42 1888 •100.000 6 M & N Nov 1 1928 Mere Tr & Dep Co. Ball32

575
1887
1888 -1:666

*55.000
3.000.000

6
5g

A & 0
J & J

1917
July 1 1918

do do
24 Broad St. New York666 1890 1,000 400.000 5g J & J Jan 1 1930 do do

780 1893 1.000 4,372.000 5g J & J Jan 1 1943 do do
136 1891 1.000 2,033.000 g A & 0 Apr 1 1941 24 Broad St N Y. or Belt

lidate d mart gage

SAVANNAH UNION STATION CO.-Owns union pass. station and ter-minal at Savannah, Ga., with 8 m. of track. Leased by the Southern RySay. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry..which own the $300,000 stock,the rental providing or interest and s.f, onbonde, maintenance, &cr. Pres., J. R. Kenly; Treas., Savannah Tr. Co.:Sea., W. V. Davis.-(V. 71, p. 343: V. 74, p. 1039, 1253.)
SCHUYLKILL & LEHIGH RR.-Owns from High's Farm, near Reading,Pa., to Slatington, Pa., 48.63 m.: total track, 57.43 m. In 1883 leased toPhila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading

Co. owns stock ($600,000), of which 1598.000 under its gen. mtge. of 1897.
SCHUYLKILL VALLEY NAVIGATION & RR.-Port Carbon to Reeves'

dale, Pa., 10.94 m.: 2d track, 5.26 m.: branches, &o., 12.18 m.: total track.
28.38 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental.
*99,450. which pays 5% on stock and State taxes
SEABOARD AIR LINE RY.-(See Map.)-This company owns a line

trom Richmond. Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.:
Lines owned in fee- Miles. Lines owned in lee (cond.) Miles.

Richmond, Va. to Savannah,Ga.502 Savannah to Tampa. Cedar Keys,
Wilmington, N. C., to Atlanta. Chattahoochee River, doc 806
Ga  437 Starke to Wanee, Fla  58

Atlanta & Birm. Air Line, Other lines 588
Howells, Ga., to Birming- Propriety Lines-
ham, Ala. (Including 34 Portsmouth, Va., to Weicion,N.C. 81miles branches) 216 State Line to Lewiston, N. C_ _ __ 32

Savannah, Ga., to Montgomery, Trackage   22Ala. (58 miles trackage de-
ducted)  280 Total sys. (see V.74, P. 173).3,082
The proprietary lines Include Georgia & Alabama Terminal  miles.
The Carolina Atlantic & Western Ry., a consolidation in 1914, Co.,Will, whencompleted, extend from Hamlet to Charleston, S. C., &c., and branches,

a total of 245 miles, with extensive terminals at tidewater. The Seaboard
Air Line Ry. guarantees underlying bonds of the new company and undertraffic agreement, 3:c., will use the system as a new tidewater connection.
See that company above and in V. 98, p. 1692; also map herewith.

Also owns a 1-6 Interest in the Richmond-Washington Co., controlling the
road from Richmond, Va., to Washington, D. C. (V. 73, P. 843), and under
traffic, agreement with the Penn. RR. maintains through car service between
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m. was acquired
or secured under option, the $1,240,000 5% bonds ($1,840.060 auth. Issue)
being guar. prin. and int. V. 84, p. 104, 451. Also controls the Bait.
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co.
Owns majority stock of Chesterfield dc Lancaster Ry.. 38 m. V.89, p.43.In July 1912 acquired all the stock of Raleigh & Charleston RR., extend-ing from Lumberton, N. C., to Marion, S. C., 43 miles. and, throughstockownership, a 12-m. extension known as the Marion rc Southern RR.: alsoof the Tampa Northern RR., extending from Tampa. Fla., to Brookville.58 miles, and under construction from Brookville to Dunnelion. 35 miles.V.94. p. 49: V. 95. p. 906. Also guarantees $750.000 bonds, but does notown stock of Tampa & Gulf Coast RR. to extend from Tampa, Fla..and under construction. V. 96, p. 1425. In Dec. 1913 the extension ofthe Tampa Northern RR.. about 20 miles from Brooksville to Inverness,via Stafford Lake, as part of a projected line up the west coast of Floridawas reported to be proposed. a $20,000.000 mortgage having been author-ized under which bonds will be sold when conditions warrant. V. 97,p.I899.ORGANIZATION.-An amalgamation in 1900 of "Seaboard" lines. InSept. 1909 five subsidirries, aggregating 387 miles, including the Atlanta &Birmingham Air Line, Florida West Shore By., deo., were absorbed. V. 89,p. 994. Reorg. without foreclosure in 1910 per plan in V. 89, p. 43.In June 1912 S. Davies Warrield of Baltimore with leading Southern andNew York Interests acquired the $12.000,000 common and *9.000,000 pref.stock held by the Cumberland Corporation, giving them a majority of thestock. V. 94, p. 1566, 1448. 1628.
STOCK.-Preferred is entitled to 4%, then common to 4%. then pref.10 2% additional, then common to all furthlr profits.
DIVIDENDS.-Div. on pref. 1% quer. from Nov. 1913 to Aug. 1914,Inclusive. In Nov. 1914 no dividend was about by European war. V. 99. p. 

paid, owing to conditions brought
1215.

BONDS.-In the reorganization of 1909 assenting holders of $12,259,000first mtge. bonds of 1900 had their bonds stamped subject to call on any int.day, the remaining $516,000 being unstamped. V. 89, p. 666.The adjustment mortgage bonds (issue limited to *25,000,000) areentitled to cumulative interest at 5%. to br, payable as earned in install-n enta of 1 h % or multiples thereof, and are redeemable at par andall unpaid cumulative interest on any Interest date, their lien to be immedi-ately subsequent to the new refunding bonds. No dividends are to be paidon the stock until arrearages of interest on the bonds are paid in full.-V.90, p. 1171, 1297, 1555: V. 91, n. 1575. Interest on adiustment bond,214% Aug. 1 1910: 1911 to Aug. 1914.5% yrly (F. & A.) .-V. 92. p. 1702.4% Refunding Bonds, $125.000,000 (First Block Sold Jan. 1911.)(Redeemable at 105 and interest on any interest-payment date.)(a) Amounts set aside, aggregating *75.000,000, viz.:To retire underlying divisional bon ($30,4003114111): firstmortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,-651,000) and equip, trust oblig. (about 16,000,000) $63,826,000For double-tracking, reducing grades, revising lines, &o 4,000,000To aid in retiring Seaboard collat. tr. and first mtge. bonds:and for betterments, &c.. on three-fourths vote of board 2.750.000For betterments, improvements, doe    4,424,000(b) Issuable under restrictions in mortgage. $50,000.000, viz.:
To provide for the development of the property, the acquisition of addltional lines, equipment and other property, for improvements, and for

the acquisition or retirement of bonds of subsidiary lines, and to tako
up any of the $5.500,000 additional first mortgage 4% bonds whichmay be issued. To be certified not over *2,750.000 in each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to
reVre $14,651,000 5s maturing May 11911, on retirement of which the ref.
4s became a first lien on 200 miles and a lien subject to underlying bonds at

$17,928 per mile on the remaining 2,780 miles. The syndicate later took
$4,000,000 additional. V. 92. p. 189. 1110, 1179. 1244: V. 93. p. 470. 956.
In Feb. 1913 $6,000.000 3-year 5% notes were sold, secured by $10.-

000.000 refunding bonds. V. 96. p. 438. 555. 864.
Note.-The company pledges under the refunding mortgage, as addi-

tional security, an of the $21.500,000 first mortgage 4s held as security
for the two issues of coll. trust 5s paid off May 1911: the $5.500.000 1st M.
45 formerly in the treasury or pledged for floating debt have been pledged
under the mortgage. It is intended that the $5,500,000 additional first
mtge.4s which the co. Is entit ed to receive from the trustee up to and in-
cluding the year 1913 shall also be ultimately pledged under the ref. mtge.
The ref. H. forbids the issue of 1st 4s aside from this 15,500.000.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized,

Issue) are secured on the line from Howell's Jct., Ga., to Birmingham. Ala.,
164 m., with branches, 34 m. V. 76, P. 1302; V. 77, p.647; V.81, p. 1850.
In April 1912 the purchase of 26 locomotives, 1.200 freight cars, 25 ca-

boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058.
GUARANTIES.-The Savannah & Statesboro and Macon Dublin &

Savannah bonds ($185.000 and $1.505,000 respectively) are guar. P. &also Richmond-Wash Co. bonds, jointly and severally with 5 other cos.
V. 77, p. 647. 648; V. 79, p. 2148. See also Carolina Atlantic dc Western.
EARNINGS (rail lines).-11914 Gross, $3.523.099; net. $796,967

2 mos., July 1 to Aug. 3111913 Gross, 3,612.745; net. 841.041
REPORT.-Fiscal year ends June 30. Report 1912-13. V.97,p.1199,1218-

1913-14. 1912-13. 1911-12. 1910-11.
Operating revenue $25,291,758 $24,527,865 $22.921,904 $21,876.004Operating expenses_  17.311,395 16,725.613 16.280,087 14.480.567

Net earnings  $7,980,363
Total net income  $8,279,359
Int, other than on ad-
justment bonds  3,893,936

Rentals, taxes, &c  1,461.207
Int. on adjustment bds_ 1,250.000

$7,802,252 $6.641.817 $7,301,437
$8,022,316 $6,825,195 $7.447.390

3,656,558 3,460,726
1.379,904 1,301,023
1.250,000 1,249,658

3.358.211
1,132,240
1,248.975

Balance, surplus  $1.674,216 $1.735,853 $803,786 $1,707.964Disc, on adjustm t bonds 308,125 267,920 248,193 178,637Preferred dividend (4%) 955,764
DIRECTORS.-S. Davies Warfield (Chairman), Baltimore, Md.; W. J.Harahan and Charles It, Capps, Fergus Reid, Norfolk, Va.; Charles HSabin. Albert H. Wiggin, Benjamin Strong Jr., James C. Colgate, WilsonS. Kinnear, Samuel L. Fuller, James A. Blair, Franklin Q. Brown, L. F.Lome, N. S. Meldrum, Walter T. Rosen and B. F. Yoakum of New York;William Middendorf and Townsend Scott, Baltimore, Md.: Milton E. Mies,Washington, D. C.; Mills B. Lane, Savannah, Ga.: Robert F. Maddox.Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; A. II, Woodward. Bir-mingham, Ala.; Norman B. Ream, Thompson, Conn.; and Geo. W.Watts, Durham, N. C.
Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. C. Porteous.General office. Portsmouth and Norfolk. Va.: N. Y. office. 24 Broad St.-(V. 98. p. 306, 1158. 1609, 1695, 1768: V. 99. p. 604. 1215.)
SHAMOKIN SUNBURY & LEWISBURG RR.-(See Map Reading Sys-

tem.)-Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque-
hanna. 31.05 m.; second track, 14.8 m.; total of all track. 57.52 m. Leased
to Phila & Read July 12 1883 for 999 years at 6% on the stock. Used for
coal traffic northward. Stock, 12,000,000 (par $50), owned by Reading
Co.. of which $1,995.000 is deposited under mtge. of 1897. The $1,000,000
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed,
prin. and Int., by Reading Co., V. 94. p. 1120.-(V. 94. p.1120.)
SHAMOKIN VALLEY & POTTSVILLE RR.-(See Maps Pa. RR.)-Sun-

bury, Pa., to Mt. Carmel, Pa., and branches. 40 miles. Leased Feb. 27 1863
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest
on bonds and 6% on stock, of which N. C. owns $619,650. The stockhold-
ers voted Dec. 26 1913 to sell to the Susquehanna Coal Co. the reversionary
interest in certain coal lands formerly leased to the Mineral RR. & Mining
Co. V.97. p. 1735; V.97. p. 617.-(V. 97, p. 1735.)
SHARON R Y.-Owns from Newcastle, Pa., via Sharon. to Pymatuning,

Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from
Dec. 1 1900 for taxes, interest and 6% on stock, &e.-(V. 88. P. 1226.)
SIERRA RAILWAY (OF CALIFORNIA).-Owns road from Oakdale;

in Stanislaus County, Cal., to Tuolumne, Tuolumne County. 56.5 in.: James-town to Angels. 19.3 m.: total, 75.8 m.; yard, &c.
' 

track, E.6 or.
The Yosemite Short Line Ry. has partly built a 50-mile extension fromJamestown to Yosemite National Park; this road is to be leased' stock at$25.000 per mile and 1st mtge. 4)4% bonds at $12,500 per mile (C.•ntralTrust Co. of Cal.. trustee) to be guar.. prin. & int. V.81, p.1175.Stock authorized. *5.000,000; issued, *3,248,000. Of the *860.000 5%40-year bonds. $227,000 are reserved for future requirements. V. 79. p. 270.
EARNINGS.-2 mos.,f 1914 Gross, $77.567; net. $44,099July 1 to Aug. 31. 11913 Gross, 72,989; net. 34.265For year ending June 30 1914. gross. 6382,853: net. $170.878. In1912-13, gross, $424,747: net. $186,462: int., taxes, &c., $164.181: bal..stir., $22,280. Pres., T. S. Bullock; Sec.. S. D. Freshman, Jamestown,Cal.-(V. 92, p. 957.)
SIERRA & MOHAWK Ry.-Plumas to Mohawk. Cal.

' 
37 miles;Nevada-California-Oregon By., owns the $250,000 stock. V. 93. p. 164.Year 1912-13. gross. $14.149: net. $1.331; taxes, $791: hire of equipt.. $484;bal.. sur.. $56.-(V. 93. p. 164.)

SOUTH CAROLINA PACIFIC RY.-North Carolina State line to Ben-nettsville, S. C.. 10.50 miles. Leased till Dec. 1914 to Atlantic Coast LineRR. for interest on bonds. Stock, $100,000. Bonds, see table.
SOUTH DAKOTA CENTRAL R Y.-Owns Sioux Falls, S. D., to Water-town. 103 tn., completed May 1908. V. 96. p. 488. 967. Stock authorized.$2.600,000: outstanding. $2,130.900. Bonds, see table. V. 84. P. 869.V. 86, p. 98. For year ending June 30 1914, gross, $335,371: net, $92,341in t.. taxes, &c.. $93,155; bal., def., $814. Pres., F. L. Maytag,ux.Falls, S. D.; Sec., G. M. Root; Treas., I. L. Bratager.-(V. 96, p. 888i.°)
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RAILROAD COMPANIES

[For abbreviations, &c., see notes on first page.]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Seaboard Air Line Ry (Cotten-Raleigh & Aug 1st M_z
Georgia & Ala 1st M cons 56,185,000 gold_BBa.xc•
Ga & Ala Term Co 1st M callable at 110 guar p
Georgia Carolina & North 1st M gold guar_Mena.zc•
R & G first mortgage $1,500,000 gold --MeBa.zc
S & It first mortgage $2.500.000 -MeBa.z c• &r

Debenture $690.000 to be secured by any 2d M..zr
Sham Sunb & Lewisb-lstM gu p &I ext 1912 kve&r
Second mortgage gold kve

Shamokin Valley & Pot t sville--Stock guar by Nor Con
First M 52,000.000 g sk fd (not drawn) -kvc•

Shannon-Arizona-lst It red cony (V 88. p 1626)- -3t
Sharon-Stock (51,600,000) 6% guar by rental.. --F
Sharon first mtge gold (Sharon to Pymat, &c)  F.x
New Castle & Shenango Valley-First M int guar_x

Shreveport Bridge & Terminal-See St Louts Southwe
Sierra Railway (of California)-First mortgage gold_z
Second mortgage $860,000 gold  
Yosemite Short Line 1st AI $875.000 gold guar ___z

Silver SprinliOcala & Gulf-See Atiantio Coast Line
Skaneateles R-First mortgage $100.000 gold __Usm
Somerset Rai way-See Maine Central RR
South Carolina & Ga-See Southern By Carolina Div_
South Carolina Pacific-First mtge cur int rental ___z
South Carolina Western-See Caro Atlantic & West
South Dak Cent-lst 51 $1,000.000 red105 beg '17-CC
South Georgia-Mortgage 5250.000 gold   _______ z
South Pacific Coast-lst Id gold teu (s 11912) __ _F.ze
South & North Alabama-See Louisville & Nashvill
Southern Illinois & Mo Br-lst M $3,000.000 g-Ba.xc•
Southern Indiana-See Chic Terre H & Southeastern
Southern Pacific Co-Stock (5394.451.800 auth.)._ _

Certificates of interest in stock, $88,357,600 auth_ _
Coil trust mtge gold subject to call par_ _ Un.x c•dor
Cony bonds $82,000,000 gold redeem text....xc•&r•
Gold bds 5100,000.000 red 105 since July '12 _
S. Fr. Term. let M.(text) g red105beg'15 U same &r•
Cony bonds $55.000.000 g red text y c*&r•
a Of this $389,000 was owned by Shannon Copper

107
400

id§
"Ai
-31
31
38
38

55
16
17

stern
77
77

RR-
5

10

103
82
102

e.
4.64

--
.1

Co. In

1886
1895
1898
1889
1897
1886
1886
1882
1890

1901
1909

i§.§5
1887

1897
1904
1905

1898

1884

1907
1903
1887

1901

iAdd
1909
1909
1910
1914
Sept. 1

$1.000
1.000

1,000
1.000
1.000

100 &c
1,000
1.000

50
1,000
1.000

50
1,000
1,000

1.000
1.000
100

1,000

100 &c

1,000
1.000
1.000

1.000

100

500 &c
1.000 &o

1.000
100 &o
500 &c

914.

51.000.000
6.085,000
1,000.000
5,360.000
1.200.000
2.500.000
*285,000
1,000,000
1,000.000
869,450

2,000,000
a588.000
908,550
164,000
250.000

1.239,000
633.000

See text

90.000

104.600

850.000
204.000

5.088,000

3,000,000

272672405
See text

34,218.500
81.151,910

227.000
24.984.500
54,534.000

Rate When
Payable

6
be
or
or
or
5
6
4
6g
6
314 g
6
6
454 g
6g R.

S.
S•

R•
FO

R•
6*

R.
S.

£0
(0

8.
5.

9•
Et

• 

A

A

6g A 12 & 0
Sr M 15 & S
414gM & S

5 F & A

6

5g
or
4g

4g

6 In 1914

4g
4g
414 g
4g
or

A s,

a,
Q-J

0

Last Dividend 1Places Where Interest and
and Maturity Dividends are Payable.

Jan 1 1926 ,Balt Trust & Guar Oo
Oct 1 1945 :24 Broad St, New York
Dec 1 1948 I do do
July 1 1929 24 Broad St. NY; & Bait
Jan 1 1947 I do do
July 1 1926 24 Broad St. New York
After July 1916 Checks mailed
July 1 1925 .Reading Terminal. Phil&
July 1 1925 I do do
Aug 1914 3% Broad St Station. Phila
July 1 1931 I do do
Nov 1 1919 !Boston Safe Dep & Tr Co
Sept 4 1914 3% Sharon, Pa
June 1 1919 Farmers L & Tr Co, N Y
July 1 1917 do do

Apr 12 1937
Sept 15 1944
Sept 1 1945

Aug 1 1918

Oct 1 1914

Jan 1 1927
Jan 1 1923
July 1 1937

Nov 1 1951

Oct 1 1914 114

Crocker National Bank
do do
do do

IS S Mtge & Tr Co. N Y

Owned At!. Coast L. RR.

Amer Tr & Say Bk. Chic
New York & Qurtman.Ga
So Pac, 165 B'way. N Y

Bankers Trust Co, N Y

Checks mailed

J & D Aug 1 1949
& S June 1 1929

J & J july 1 1929
A & 0 Apr 1 1950
J & D Jtuie 1 1934

165 Broadway. Newitork
do do
do do

New York, London, &

SOUTH GEORGIA R Y.-Adel to Greenville, Fla., 51 miles; leases West
Coast By., Greenville to Hampton Springs. 31 m.; total, 82 miles. Stock,
$58.000. V. 83. p. 1172. Dividends paid in 1908-09, 20%; In 1909-10.
30%; in 1910-11, 25%; in 1911-12, 35%; In 1912-13. 45%; in 1913-14,
50%. Year ending June 30 1914, gross, $239,229: net. $80,404; other
Income, $1,065: rentals, &c., $31.903; divs. (50%). $29.000; bal., stir.,
$20,566. In 1912-13. gross, $222,252; net, $79.110: other income. $765
int., taxes, &c., $45,769; div. (45%). 326,100; sur.. $7,956. Pres., J. W.
Oglosby.-(V. 83. p. 1172.)
SOUTH PACIFIC COAST R Y.-Elmhurst to Santa Cruz, with branches:

total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South-
ern Pacific Co., which guarantees the bonds and owns all the $6.000.000
stock. Year 1912-13. gross, $1.436,586. net. $306,584; deficit under
charges (Incl. $71,219 additions and betterments). $176,960.
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.-Owns bridge (and

4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000.
all outstanding, equally owned by the St. Louis Iron Mountain & Southern,
St. Louis Southwestern, Illinois Central. Chicago & Eastern Ill. and Mo.
Pacific, all of which, except the last named, have a 50-year contract dated
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
SOUTHERN NEW ENGLAND ,RR. CORP.-V.599, p. 271.

• SOUTHERN PACIFIC COMPANY .-(See Map .)-ROAD.-This com-
pany owns only 27 m. In fee, but, principally through ownership of stock;
partly by lease, it operates a great system of roads extending from San Fran-
cisco to New Orleans (thence by company's steamers to New York, &a.)
and to Portland, Ore., to Ogden, Utah, with branches.
System comprises the following, mostly described under their own titles:

(1) Con.rolled; also leased. Miles. Controlled as above (Concl.)-
Central Pacific By (see below) _2,120 Texas & New Orleans RR  452
South Pacific Coast By  97 Houston & Shreveport RR _ _ _ 40
Southern Pacific RR 3,506 Houston E. & W. Texas Ry--- 191
Oregon & California RR  690 Southern Pacific Co  27Corvallis & Eastern  146 (3) Controlled by Morgan's La. & Tex.
Arizona Eastern  360 Iberia & Vermilion RR  16

(2) Controlled by So. Pac. Co.-Op- Total--------------------10.330crated by Cos. owning them. Steamship Lines  4,683Galv. Harrlsb. & San Ant. Ry-1,338 Other Proprietary Companies-Houston & Texas Central RR__ 789 Southern Pac. RR. of Mexico_ _1.244Louisiana Western RR  208 Coos Bay Roseburg & Eastern- 27Morgan's La. & Tex. RR.& SS.. 404
Grand total o owned, leased and affiliated lines June 30 1913_ _11,601
ROPRIETARY LINES.-These, with a total mtge. Indebtedness June./ 1913 of $446.243.892, are controlled through stock ownership, only$82,772 out of their total capital stock of $345.200,472 not being held onJuly 1 1913 by the Southern Pacific Co. "Omnibus lease," see issue ofJan. 1899. Securities owned June 30 1913, V. 98. p. 151; V . 96, p. 570. 571.ORGANIZATION.-Organized under laws of Kentucky.The U. S. Supreme Court having held in Dec. 1912 that the ownershipof $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. wasIllegal. $38,292.400 of the Southern Pacific Co. stock was in July 1913exchanged for the holdings of the Pennsylvania RR. system in Baltimore &Ohio stock ($21.273.600 each of com, and pref.). per modified plan V. 97.p. 50. the Union Pacific Co. disposing of certificates of interest in the re-maining $88.357,600 So. Pac, stock owned by it exchangeable for the stockon certain conditions. V.97, p. 445. 667. SeeUnion Pacific RR.In Feb. 1914 suit was brought by the Govt. to compel the company todispose of its holdings in Central Pacific. V. 98. p. 524; V. 97, p- 1116.Favorable oil land decision by U. S. Supreme Court, V. 98, p. 1994.On Jan. 31 1910 the Arizona & Eastern RR. was Incorporated as aconsolidation of controlled lines in Arizona (3)36 miles in operation June30 1913), the entire proposed system with extensions to be built to aggre-gate, with branches, 1.877 miles. V. 90, p. 448.On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry.that portion of its road from Needles to Mojave In California. 242.51 miles,which prior to the date of sale was leased to the Atch. Top. & Santa Fe By.until Sept. 1 1979. Simultaneously the So. Pao. RR. purchased from theAtoll. Top. & Santa Fe By. all of the outstanding stocks and bonds of theNew Mexico & Arizona RR. and of the Sonora By., the properties of whichwere leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96. p. 560.

In Dec. 1913 509 miles under construction in the U. S. had been largelycompleted. V. 98, p. 165. The Southern Pacific RR. of Mexico. incorp-orated June 24 1909 with $75,000,000 auth. stock, took over the 1.507 milescovered by Mexican concessions, extending from Empalme to Guadalajara,
815 miles, with branch lines 692 miles, of which 1242 miles had been com-pleted June 30 1913. In Dec. 1910 obtained additional concession fromGuadalajara to Mexico City. V.83, p. 1536; V. 84. p. 1141: V. 86, p.350;
V. 87, p. 414; V. 88, p. 303, 1622; V. 91. p. 1645. 1770. Northwestern
Pacific RR. (jointly owned with Atchison), see that company. V 84, p. 103.
ELECTRIC RAILWAYS.-In Feb. 1914 the So. Pac. Co. owned theentire cap. stock of the Pacific Electric Ry. Co., comprising over 986 miles

of electric interurban track radiating from Los Angeles. See "El•Ry.- Sec.In June 1913 advances for electric roads around Los Angeles and else-where in California aggregated $14.070.945. V. 84, p. 1114. 1249: V. 86,p. 352, 353; V. 93, P. 137. In June 1909 the controlled electric lines ex-tending from San Francisco to San Jose, &a., 220 miles, were consolidatedunder name of Peninsular By., with $12,000,000 capital stock. V. 89,p. 105. In April 1911 acquired control of San Jose RR. and San Jose &Santa Clara By.. together about 60 miles. V. 92, p. 1033. In July 1912purchased certain electric lines vith view to building an interurban system
in the Willamette Valley tributary to Portland, Ore., with 35 miles ofcity lines in Salem, Albany, Eugene and Corvallis. V. 95. p. 49. 420.
DIVIDENDS.- bet. '06-Apr. '07. July '07. Oct. '07 to Oct. '14.(Common stock)....-.3% yrly. (211 6.-a.) 114% 6% yriy. (114 quar.)

• BONDS-The 4% collateral trust gold bonds of 1899 are limited to$36,819,000 and are subject to call at par on 6 months' notice. The first
Issue of 528.818.500 was secured by $67.274,200 common and $12.000.000pref. stocks of the Cent. Pan. Ry. Co.; to June 30 1913 there had been issued

55.600.000 of these bonds simultaneously with deposit with the trustee ofen equal amount of Central Pacific pref. stock. See mtge. abstract.V. 69.p. 859.
Central Pac. first ref. 4s and 30-year gold 314s are guar. (see that Co.)In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-yearbonds at 96, convertible to June 1 1919 into common stock at 130 at coitionof holder and red. after Mar. 1 1914 at 105. V. 88. p. 507. 1062; 4V• 89,11• 44. 105.
On June 8 1909 the directors authorized an issue of not exceeding $100,000,000 454% 20-year gold bonds for "corporate purposes": under optionthen given 5227.000 was exchanged, along with $20 per share in cash, for$227.000 pref. stock; no others issued. V. 88, p. 1501: V. 89, p• 1420."San Francisco Terminal" bonds ($50,000,000 auth.; int. rate 5% or less)cover Bay Shore line and terminals; $24,984,5004s outstanding, $5,000 can-celed. V.90, p. 373. 448. 1555, 1615, 1678: V. 91. p. 1631; V. 92. p. 1180.The stockholders on April 8 1914 authorized an increase in the com-mon stock by $20,000,000, which, together with stock now authorizedbut unissued, shall be set aside to provide for an issue of $54,534,000 5%20-year convertible bonds, which have been underwritten. Of the pro-ceeds. $30,500,000 will be used to retire current debt (including $26,000,000'one-year notes due June 15 1914), $3,000,000 to purchase new equipmentand $21,500,000 for additions and betterments heretofore authorized.Stockholders of record March 3 1914 were given the right to subscribefor the bonds on or before April 22 to the extent of 20% of their holdings atpar, payable $333 32 at once and on June 1 1914 and 5336 36 July 10 1914or in full on any of dates named, with adjustment of Interest. Bonds are

convertible at option of holder at any time on or before June 1 1924 intofull-paid stock at par and subject to call (as a whole only) on or after June 1
1919 at 105 on 90 days' notice. If called, they may be converted up to
30 days prior to redemption date. V. 98, p. 524, 1394, 1539, 1921; V. 99.p. 199.

FINANCES.-On June 30 1913 the company held unpledged $94.055,754
bonds and $272,456,972 stocks of various companies, and its assets ex-
ceeded its liabilities by $75,948,703. V. 89, p. 1422; V. 84, p. 1114. /n
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pada°
were sold, guaranteed by the Southern Pacific, which has pledged as se-
curity for its guaranty $83,985,800 (face value) of its holdings in pro-
prietary companies (notably the Sou. Pa. RR.), the revenue from which
for the year 1909-10 was about 53,086,000. V. 92, p. 596.

In 1913 sold $12,130.000 415% equip. trusts and In June $20,000.000
2-year 5% collateral trust notes. V. 96, p. 1425; V. 97. p. 597. 730.
As to new convertible bonds of 1914 see BONDS above.

EARNINGS.-3 mos.,J1914 Gross, $35,246,076; net, $10.545,615
July 1 to Sept. 30. 11913 Gross, 36.763,410; net, 11,654,362

For year ending June 30 1914. gross, $138.520,258, against $142,774,705
in 1912-13; net, $37,695,367, against $44,208,009.

REPORT.-Report for year 1912-13 in V. 98, P. 151, 161, 103.
Years ending June 30- 1912-13. 1911-12. 1910-11.

Average miles (incl. non-prop )  10,310.99 9,970.40 9,895.07

Transportation operations 142,774,705 131,525,171 132.620,539
Operating expenses and taxes  98.566.696 92.112.282 89.855,561

Net revenues  44,208.009
Sinking fund for redemption of bonds 263.743
Lands and securities not pledged_ _ _ _ 510.891
Stocks and bonds owned  9.469.267
Miscellaneous receipts  129.053
Rental for lease of road, &c
Int.on loans and advances 

39,412.889
219.314
740.147

5.778.722
118,574

1,389.218 1,995.762

42,764.97$
93,533
956.529

4,769.343
80,917
106.412
728,454

Total net income  55,950,181 48,265.408 49,500.167Interest on funded debt  25,201.045 23,559.447 20,897.152Sinking fund  773.834 501.494 374,713Hire of equipment  600.581 642.159 250.482Rental for lease of road, &c  702,030 142,307Land department expenses and taxes 373.574 535.378 545.206Miscellaneous expenses   82,555 60.586 34,122Taxes and other exp. (Sou. Pao. Co.). 291.243 245,899 291.703Betterments and additions  71,219 25,233 123.034Deprec, rolling stk, leased to other cos 978.239 854.061 866.548
Total charges  29.074.322 26,566,563 23,382,960Surplus over all disbursements  26.875,859 21,698,845 26.117.207Dividends on common stock (6%).. 16.360.344 16.360,344 16.361.420* Excludes $4.590,000 extra dividends received from Wells,Fargo & Co.
DIRECTORS.-Jullus Kruttschnitt, James N. Jaryle, E. P. Swenson,J. N. Wallace, J. Horace Harding, Walter P. Bliss, Cornelius N. Bliss,H. W. de Forest. Robert Goelet, H. E. Huntington. L. J. Spence, OgdenMills, Charles W. Harkness, L. F. Loran and Wm. Sproule.Chairman Exec. Comm.. Julius Kruttschnitt; Pres., William Sproule.-(V. 98, p. 1539, 1768. 1921, 1991: V. 99. p. 122, 199, 463.)
SOUTHERN PACIFIC RR.-(See Maps.)-About 3,529 m., embracinga through line from east bank of Rio Grande River through New Mexico andArizona. via Los Angeles, San Francisco and Oakland, to Tehama, in No.California. with branches. Of lines owned. 25 are leased to other roads.
STOCK.--Sou. Pao. Co. June 30 1912 held all the $160,000,000 stockDivs.: 4% In '06-'07, 13% '07-08: 5% '08-09, and 6% '09-10. '10-11.11-'12 and '12-'13.
BONDS.-Consolidated Mortgage of 1894 abstract was in V. 57, P. 104 •The first refunding 4s of 1905 (5160,000,000 auth. issue) will eventualbe a first lien. Guaranty. V. 82. p. 49. The mortgage covers 3,352 milof main track, and upon redemption (compulsory) of underlying bonds agregating $7.343,000, It became April 1912 a first lien on 2,523 m, thereosave lien of consol. 5s at less than $1.300 per m. (V. 87. p. 1012). V. 8p. 159; V. 89, p. 164; V. 92, p. 264. In Mch.1912 $22,592,000 unissued, v
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RAILROAD COMPANIES
(For abbreviations, &c., see notes on first page)

Miles
Road
--,

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When I Last Dividend
Payable 1 and Maturity

Places Where Interest and
Dividends are Payable

Southern Pacific Co (Concluded)-
Eq tr Ser A 51.012.000 yly red 10234 beg 1918-xc*
do Set B 5201.000 shy red 10234 beg 1918-xc*

Southern Pacific IdR-Stock 2160.000.000 authorized
So Pac Br 1st M golds 1550.000 1897 not drawn __z
First consol mtge guar golds f not drawn_Ce.sc• 4r
Northern By (Cal) cons(now 1st) MgoldUn.zc&r
Northern California first mortgage gold-- -- ___ - __
First ref Mg gu red 105 since 1910 __ 

__- 
_Eq.xco&r.

Southern Railway-Common stock 5120.000,000 - --
Preferred 5% non-cumulative 560.000,000 

-- _ --__ ___x
- -

M & 0 stock trust certificates _ - _
First cons M 1st on 900 m ¢ ($120,000.000)Ce.xe&r
Development & gen If (5200.000.000) g --(Lac* dor
Debenture notes, gold-   _zc4r
Collateral notes 
Monon joint M red 105 since 1907 bait share 0 .XC. der
Equip trust Ser E gold last installment PePx
Series H gold due $225.000 last histallment-PeP.x

Series K gold due $140.000 M & Is -- ---- --_x
Series L gold due 5300.000 F & A FP.xc*
Series M gold due $70.000 J & 13 - - ----  - _-_x
Series N gold due $260,000 A & 0-- - ---ePx
Series 0 gold due 575.000 M & N..  _x
Series P gold due 575.0001 & 13  x
Series 0 gold due $75,000 J & D PePx
Series R gold due 288,000 F & A Pe.Px
Series S gold due $215,000 A & 0 PePy
A-Properties Merged in Southern Railway Co.

Col & Green first mortgage gold Ce.ze*
Georgia Pacific first mortgage   -Ce.ze•
Richmond & Danville consol mortgage gold_Ce.ge

Debenture mtge old (is (no longer Incomes) --Cez

Also additional amounts in treasury June 30 1914: a

---
---
-------100
240

2.020
373
54

3.342
___

-------100
4.943
Text
- --

- --
- -
- -
- --
- -
- --
- --
_--
- --
-__
--
___

184
566
. _-
- --

$154,2

1913
1913

1887  
1893
1888
1889
1905
____

1894
1906
1913
1914
1902
1904
1905
1905
1906
1909
1910
1911
1911
1912
1913
1914

1881
1882
1874
1882

00; b

51.000
1,000

500 4c
1,000
1.000

500 &c
100
100

1,000 4c
1.000 4c
1.000 &c

1.000
1.000 4c

1,000
1.000
1.000
1.000
1.000
1,000
1,060
1,000
1.00(1
1.000
1,000

1,000
1,000
1,000
1.000

515,456,

$9.110.000
1,809,000

160.000.000
3.533.000
4.127.500
4,751,000
1.074.000

137.294.000
120.000.000
60.000.000
5,650.200

a61.643.000
b61,333000
5.000.000
10.000.000
5.892.500

147,000
225.000
280.000

3.900.000
700,000

2.860.000
1.050.000
1,125.000
1.200.000
1.584,000
4,085,000

1.925.000
5,660,000
4,722.000
3,368.000

000 and$16,

434
414

See text
6 g
5 g
5 g
5 g
4 g

See text
4
5 ¢
4 g
5 g
5
4g
4)4 g
434 g
4 g
434 g
434
44 g
434 g
434 g
4)4 g
5 g
5 g

6
8 g
6 g
0

667,000

M & S
M & S
See text
A & 0
M & N
A & 0
J & D
J 4 J

A-
A de 0
J & J
A & 0
F & A
M & S2
J & J
J & D
M & N
M & N
F & A
1 & D
A & 0
If & N
J & D
1 & D
F 4A15
A & 0

J & J
J & .1
1 & J.
A & 0

pledged

!
To Mch 1 1923
To Sept 1 1923
6% in 1912-13  
Apr 1 1937
Nov 1 1937
Oct 1 1938
June 1 1929
Jan 1 1955

Oct 1914 2%
July 1 1994
Apr 1 1956
Feb 1 1916
Mch 2 1917
July 1 1952
Dec 1 1914
May 1 1915
To Nov 1 1915
To Feb 1 1921
To June 1 1919
To Apr 1 1920
To May 1 1921
To Dec 1921
To June 1922
To Aug 15 10,3
To April 1 1924

Jan 1 1918
Jan 1 1922
Jan 1 1915
Apr 1 1927

under 3-year Collateral

N Y office and Phlla
do do

So Pao. 165 B•way, N Y
do do
do do
do do
do do

--
5-13.-ilo;ian it Co. N V  

do do
do do
do do
do do
do do
do do

Prov Life & Tr Co. Plitt&
do do
do do

Fidelity Trust Co. Phila
Girard Trust Co. Phila
Penn Co for Ins on L, 4e

do do
do do
do do
do do
do do

do do
do do
do do
do do

5% notes of 1914.

Issuable to refund a like amount of prior lien bonds $13.508.500
Issuable to aid in refunding any balance for other purposes 2,500.000
Issuable for construction, betterments, deo  6.585,500

In Sept. 1914 applied for permission to issue first ref. bonds for capital
expenditures at 91.0388, sufficient to net $2,789,153. V. 99, p. 1131.
REPORT.-For year ending June 30 1913, earnings were: Gross. $53,-

498.599; net. 523.838.779: other income, 51.324,565: ctn. :gee, $11.139,168;
diva. (8%). 59.600.000; bal.. sur., $4,424.176. of which share of So. Pac.
51.205,583. leaving $3,218,594. In 1911-12, gross. 550,802.838; net,
$21.186.351.-(V. 92. p. 264); V. 99, p. 970.)

SOUTHERN RAILWAY COMPANY.-(See Map, Pages 122 and 123.)-
Company operates 7,009 m., extending from Washington, D. C., and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,
Va., Charlotte. N. C.. Columbia. S. C.. and Atlanta, Ga., thence northerly
to Bristol. Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Alabama and to Columbus, Miss.

(honed in fee- Miles. Leased-(see this co.)- Miles.
Alexandria (near Washington) *North Carolina RR.-

to Greensboro, N. C  279 Gonisb., N. C., to Greensb__ 130
Charlotte, N. C., to Augusta,Ga 190 Greensboro to Charlotte, dtc_ 94
Columbia,S.Co.,toGreenv.,S.C- 144 Atlantic & Danville Ry.-
West Point. Va., to Nettie:tits._ 179 Norfolk to Danville, Va., and
Salisbury, N. C.. to Morristown, branches  268
Tenn   231 Lockhart RR. (14 miles, 40.)-- 28

Memphis to Stevenson, Ala  272 Contrasted by Securities-
Mist()) to Chattanooga. Tenn  242 Atlantic & Yadkin  161
Coster to Cumberland Gap, Ky_ 64 State University RR  10
Ooltewah Jct., Tenn., to Bruns- Elberton Southern Ry  51

wick, Ga  410 North Carolina Midland  54
Austell, Ga., to Miss.State line_ 260 Roswell RR  13
Atlanta Jot., Ga., to York, Ala_ 271 Other roads  186
Atlanta, Ga.. to Ft. Valley, Ga_ 102 Trackage Rights-
E. St. L., Ill., to N. Alb., Ind__ 265 Hardeev'e, S. C., to Sayan., Ga. 17
Branches, 40 1,323 Washington, D. C.. to Alex..Va. 9

Stevenson,Ala.,to Chattanooga,
Total owned 38 4,232 Tenn., 40 

York, Ala., to Meridian, Miss  27
Leased-(see this co.)- Kentucky & Indiana Term. RR. 10

*Atlanta & Charlotte Air Line, Selma. N.C., to Pinners Pt., Va. 154
Chart., N C., to Armour, Ga- 263 Savannah,Ga.,to Jacksonv Fla. 152

*Georgia Midland Ry98 Other   78
*Mobile & Birmingham RR.-

Mobile. Ala.. to Marion Jot- 150 Total mileage oper. June 1914.7,010
*Southern By.. Car. Div.- Controlled-operated separately-

Charleston, S. C., to Augusta. Mobile & Ohio (see this co.)  926
Ga., with branchm to Co- Augusta Southern (see this co.). 83
tumble, S. C., deo  252 Southern By. Co. In Mississippi. 237

Camden,S.C.,to Marion,N.C_ 171 Blue Ridge  44
Ashev., N. C., to Alston, S. C. 134 Virginia St S. W. (see this co.)  240
Other branches  58201 Tallulah Falls  

*Richmond  & Mecklenburg RR. 31 Danville & Western  83
Hartwell By  10

Leased for 50 years from July 1 1912 Bluemont branch. 54 m., to Wash. it
Old Dominion By.* other mileage owned but lased, 41 miles. Water

lines-Chesapeake SS. Co., 200 mites.
Also has one-sixth interest in Richmond-Washington Co.

' 
owning line

between Richmond and Washington, 115 miles. V. 75. p. 449
Has trackage rights over Atlantic Coast Line RR. between Savannah,

Ga., Jesup and Jacksonville, Fla. 152 miles.

Affiliated but Operated Separately-(See each company).
Alabama Great Southern 357 (Northern Alabama 117
Cincinnati N. 0. & Texas Paci5o_3381Georgia Southern & Florida 397
ORGAN.-Organized in 1894. V. 58. p. 383. 385. 58,874. 1016. 1058.

Mississippi anti-trust suit. V. 95. p. 1404.
In 1903-04 jointly with Louisville & Nashville acquired 513,680.300 of

the $15,500,000 Chicago Indianapolis & Louisville stock in exchange for
their joint 50-year i.'. % bonds. V. 74, p. 1029, 1090.

STOCK.-Authorized $120,000,000 corn. and $60,000,000 5% non-cum.
pref. stock.-No additional mtge. can be put upon the property, nor can the
amount of the pref. stock be increased without the consent of holders of a
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.
The voting trust was terminated July 31 1914. V. 99, p. 50.

DIVS. (%)1'99. '00. '01.'02 to Apr '07. Oct '07. '08-'10. '11. '12. '13. 1914.
On pref _ - _if 2 3 4 5 y'ly 134 0 2 434 5 Below
In April 1914, 234% cash; Oct., 2%, payable in 5-year 4% interest-

bearing scrip. V. 99, p. 1053, 749.

BONDS.-First consol. mtge. (abstract V.59. p. 783: see V. 81. p. 1850;

V. 84. o.392; V.89, p. 1598; V. 92. 9. 796; V. 97. p.300. 1205): is for $120.-
000,000. viz.:

Application of $120,000,000 First Consol Mortgage 55 of 1894.

Issued to June 30 1914 (of which $154.200 in treasury)  561.797.200

Issuable only torprior bonds" (see V. 59. p. 785)  52542.200

retire certain' stooks (see V. 59, 9. 786)  5,700,000

Application of $200,000,000 Development and General Mortgage Bonds.
Issuable forthwith and to retire col. tr. 53 (516,000.000) Apr. '09531.000.001)
(1) To retire prior liens not provided for by consul mortgage  31.158.000
(2) To retire equipment obligations maturing 1906-21  18.008.000

i3) To acquire capital stocks of certain leased lines  10.000.000
4) For Eastern Division of Tennessee Central (option expired) 10.000.000
5) To provide for intim, acquisitions and betterments under
stringent provisions (a) at not exceeding 15,000,000 yearly
for improvements and equipment and (b) in exchange for
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired  99,834,000

"Development and general mortgage bonds," are a first lion on 764 miles of
road owned in fee, the leasehold, trackage or other rights on 1.085 miles.
and tne majority of stock of roads aggregating 475 miles, a total of 2.324
miles. also on stocks giving perpetual rights to use freight and passenger
terminal properties at 16 of the principal Southern cities, including a bridge
over the Ohio River at Louisville, and all future acquisitions, constructed
or acquired. They are also a second lien subject to existing divisional
mortgages, for which bonds are reserved, on 1.272 miles, and a general lien
subject to the first consols on the property covered thereby. See V. 82,
p.397; V. 86. p. 1468: V. 88, p.565. 626. 1622.

Divisional first mortgage bonds. Issued in 1898 on account of purchase of
Mom. & Chart. Ry. bear 5% Interest. The total authorized Issue is $8.-
000,000 but $1.500.1)00 was reserved to build a line (uncle construction in
July 1914r replacing trackage between Stevenson and Chattanooga, 42 m.;
the remaining 51.417.000 is held for betterments at not exceeding $100.000
yrly. V. 67. p. 179; V.81. p. 1180; V. 83. I) 436: V. 84. p. 392
Second mtge. on former Mem. & Chart. secures 22,500,000 of 5s, of which

$1,500,000 owned by Southern Ry. June 30 1914 and 81.000,000 reserved for
improvements. St. Louis Division mtge. V. 72. p. 138; V. 84. p. 392.
The collateral trust 4s of 1901 have been issued. $ for 5. In exchange for the

Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stook trust certificates for M. & 0. stock are now entitled to dividends at
rate of 4% per annum in perpetuity. V.72. p. 242, 822. In 1914 58.259,-
000 of the $9,472,000 bonds and $5,670.200 of the $6.070.600 stock had
been deposited. V. 72. p. 439: V. 73. p. 664. See M. & 0. statement.
A new issue of 55.000.000 3-year 5% notes was made dated Feb. 1 1913

on account of retirement of $10,000,000 notes then due, the remainder being
provided by treasury cash. V. 96. p. 286.: In Feb. 1914 $10,000,000 3-year
5% notes were sold secured by 516.867,000 Development and Gen. M.
bonds. V. 98. p. 612, 691.

Jointly with St. Louis & San Francisco RR. guarantees bonds of New
Orleans Terminal Co. V. 77, p. 38. 899: V. 79. p. 1466.
Equipment trusts mature as follows: Series E. 5147.000 each 1.4 D.;

Series H. $225.000 M. & N.: Series K, $140,000 M. & N.:Ser. L. $300.141111
F. & A.•. Ser. M. $70,000 .1. 

.
D • Ser. N. $260,000 A & 0 ser. 0. 875.-

000 & N.: Ser. P. and Q, 575.0001. & D.; Ser. It., $88,000 F. & A.;
Ser. S. $215,000 A. 40. V.81

'
 p. 1850: V. 82. 9. 1323: V. 88. p. 1374;

V. 90, p. 978; V. 97,p. 366; V. 98. P. 1158.
LATEST EARNINGS.- f 1914___Gross, 211.393,183; net. $2.274.624

2 mos., July 1 to Aug. 31.11913___Gross, 11.270,394: net, 2,622.729

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting Is
held second Tuesday in October. The report for 1913-14 was given at
length in V. 99, p. 1125, 1140. See also editorial, p. 1101, 1140.

Traffic.-Agricultural products in 1913-14 furnished only about 12%
(cotton about 5%), while 41% was from mining industries (32% being coal)
and about 30% was product of manufato1c913r-ies14.. 19127-.1033.6

1911-12.Years ending June 0-
7,033 7,088Average miles operated 

$45,077,048 544,943,748 $41,508,300Freight  
19.412,343 18,551.037 17,268,014
5,044,306 5.034,705 4,816,015

Passengers 
Mail, express, &c 

Gross earnings 569.533,897 568.529,490 563,590.329
Net etunings, after taxes $16,310,958 517,855.816 517,508,519
Total net income 519.578,364 521,221.786 521.086,594
Interest and rentals $13,820.572 513,827.443 $13,944,318
Other deductions  1,010,018 384.378 424,148
Preferred dividend (434 %) 2,700,000 (5)3,000.000(434)2700000

Balance, surplus, for year  $2,047,777 54.029,965 54,018,128
OFFICERS.-Pres.„ Fairfax Harrison, Washington. D. C.; Sec., F. 8.

Wynn, 30 Church St., N. Y.; Treas.. 11. 0. Ansley, Washington, D. C.
Directors.-A. B. Andrews. Raleigh, N. C.; Fairfax Harrison. Char-

lottesville, Va.; John W. Grant. Atlanta, Ga.: Edwin A. Alderman and John
Kerr Branch, Richmond, Va.; John 0. Kilo, Durham, N. C.; Robert
Jamison, Sr., Birmingham, Ala.: Adrian Iselin Jr.. Charles Steele. Robert
M. Gallaway. Charles Lanier and Edmund D. Randolph. of New York.-
(V. 99, p. 1053, 1125, 1131, 1140.)
SOUTHERN RAILWAY CAROLINA DIVISION.-Cayce, S. C., to

Hardeeville. 129 miles: Charleston, S. C., to Augusta, Ga.. 137 m.; King-
vine. S. C.. to Marton. N. C.. 208 m.; branches, 40.. 286 m.: total, 758 m.
Leased to the Southern Ry. Stock authorized, 57.798.700. of which
34.178.200 owned by the Southern Ry. Of the generals of 1402 1118.-
000,000 authorized). 86.260,000 are reserved to retire at or before ma-
turity the underlying divisional bonds. 85,000.0110 have been used to
reimburse the southern Ry. for the previous purchase of the several proper-
ties, and the remainder Is available for Improvements, equipment and ex-
tensions. $4,000.000 being reserved for a northwestern extension into and
through the States of Sout h Carolina, North Carolina. Virginia, Tennessee
xnd Kentucky V.75. p. 136. Pres., A. B. Andrews.-(V.75, p.31, 136.)
SOUTHWESTERN RR. (Georgia).-Owns Macon, Ga.. to Eufaula: Fort

Valley to Columbus. Ga.. 40., with branches total. 333 m. Leased for 101
years from Nov. 1 1895 to Central of Georgia By: rental 5% on stoce As
o suit, see V. 71. 9. 809: V. 73. p. 1062. Office, Macon. Ga.
SOUTHWESTERN R Y.-Owns Henrietta to Archer, Tex.. 29.07 miles;

leases Henrietta terminals, 0.75 m. locate. In Texas .vlay 22 1907. Stock.
435,000;_Amt. $100. Bonds (auth. amount, 8339.905). Fidelity Trust
Co.. Ft Worth. Tex.. trestee: see table above. Year en dim!' June 30 1914,
gross, $22,784; oper. def., $12,962; other income, $1464; charges, $27.776:
bal., def.. 539.074. In 1912-13, gross, $24,34_ 

W. 
oper. def., $7,582. Pres.,

11. J. Scott, Toronto. Ont.; Sec. & Treas., W. H. Featherston. Office,
Henrietta.
SPOKANE INTERNATIONAL RY.-Owns Spokane. Wash., to East-

port, Wash., on Can. Pac. Ry., 140.8 m.; leases for 50 yrs. Coeur d'Alene &
Pend d'Oreille Ry.. Coeur d Alene J et., Idaho, to Coeur d'Alene. 9.34 m.;
Corbin Jct. to Bay View. Idaho. 12.42 m.: total operated. 162.56 miles:
Iwo branches, Corbin Jct., Ida., south to Bayview, 12 m., and Coeur
d'Alene Jct. to Coeur d'Alene. 10 in., were opened May 1911. The Cana-
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128 RAILWAY STOCKS AND BONDS [VOL. XCDC.

RAILROAD COMPANIES
river abbreviations. &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Southern Railwa y-(Concluded)-
Virginia Midland-Serial mortgages   _z

General mortgage_ -Cez
Wash Ohio & West 1st M_   -Cex
East Tenn Virginia & Georgia Div mtge g_ _Ce.zc•
E T Va & Ga cons M g (520,000.000)- __-Ce.xceer

Alabama Central 1st M Selma to Meridian gold _Cex
Knoxville & Ohio 1st Mg (V 79, p 1466) --Ce.xc• dor
B-Southern Railway Divisional Securities.

East Tennessee lien gold Ce.xc•&r
Memphis Div 1st M (58.000,000) gold U.xc•

Aiken Branch first mtge gold (V 68. p 826) - - --- - -a
St Louis Division 1st M g $15,000.000__IC.xc5dtr
Col Mg $9,500,000 s f sec M & 0 gen 4s --03.xe•For
Mobile 63 Ohio bonds-See Mobile & Ohio RR Co
C-On Properties Practically Owned by () or Leased

Atlantic & Yadkin first mortgage gold gu__ Ce.xc•
aRichmond & Mecklenburg 1st AI $315,000 g- --.xc
aAtlanta do Charlotte

-Stock__- 
_ _ ....-. __ __ __

•Georgla Midland first mortgage Interest guarCex
allorth Carolina stock 7% guaranteed 
aMobile & Birmingham RR prior lien gold _-_Ce.xc

First mortgage $1,200.000-- -- ------- --Ba.xc
Preferred stock 

Northern Alabama fly-See that company
aAtlantic & Danville first mortgage_  Ba
Second mortgage gold  Eq

Virginia & Southwestern fly-See that company

Also additional amounts pledged June 30 1914 un

_ __
403
50
552

1.020
95
66

1,02
29
24
365
- --

to
166
31

_ __
98

149
149

278
278

der fir

1881
1886
1884
1880
1886
1879
1885

1894
1898
1898
1901
1901

(a) So
1899
1899
__ __
1896

1895
1895

1900
1904

St cons

$100 &c
100 &c
1.000
1.000
1,000
1.000
1.000

1.000
1,000
500

1,000
1.000 &c

uthern R
1,000
1,000
100

1,000
100

200 1.000
200 1.000

100

1,000
1,000

olidated

55.134.000
4.859,000

d 1.025,000
3.106.000
12.770,000
1.000,000
2.000,000

4,500,000
6,883,000
150.000

12.500.000
8,259.000

y.
1,500,000
315.000

1.700,000
1.650,000
4.000,000
600,000

1,200,000
900.000

3,925.000
1.525.000

mortgage;

5 & 6
5
4
5 g
5 g
6 g
6 ¢

5 g
5 g
4 g
4 g
4 ¢

4 g
4 g
9
3 g
7
5 ¢
4
4

4 g
4 g

d $225.0

M
M
F
J
M
J
J

M
J
J
J
if

A
M
M
A
F
J
J
J

J
J

00.

&
&
&
&
&
&
&

&
&
&
&
&

&
&
&
&
&
&
&
&

&
&

S
N
A
J
N
J
J

S
J
J
J
S

0
N
SSept
0
A
J
J
J

J
J

Mch 1916-1931
May 1 1936
Feb 1 1924
July 1 1930
Nov 1 1956
July 1 1918
July 1 1925

Sept 1 1938
July 1 1996
July 1 1998
Jan 1 1951
Sept 1 1938

Apr 1 1949
Nov 1 1948

1 '14 4 )i %
Apr 1 1946
Aug 1914 354%
July 1 1945
July 1 1945
July 1 1914 2%

July 1 1948
July 1 1948

Safe Dep de Tr Co. Ball
J P Morgan & Co, N Y

do do
do do
do do
do do
do do

do do
do do
do ( o
do do
do do

do do
do do

U S Mtge & Trust, N I'
J P Morgan & Co. N Y
Burlington, N C
J P Morgan & Co, N Y

do do
do do

Bankers Trust Co, N Y
Equitable Trust Co.

dian Pacific Ry, has an option expiring Nov. 1916 to purchase 52% of
stock, with right to remaining stockholders to sell at same price. V. 89.
p.594. Stock. $4,200,000; par of shares, $100. V.81, P. 156, 1551. The
stockholders of the Canadian Pacific fly. on Oct. 7 1914 authorized the pur-
chase of the capital stock, the guaranty of interest on the bonds or the
making of some other form of more permanent relations with the company.
V. 99, p. 539. Loans and bills payable June 30 1914. $883,000 For year
ending June 30 1914. gross, $1,020,069; net. $428.136; other income,
$2,487; int., taxes, &c.. $377,640; bal., sun, $52,983. In 1912-13, gross,
$1,148,050; net, $467,451. Pres., Daniel C. Corbin; Sec. & Treas., Alfred
C. Chapin. 192 Wway, N. Y.-(V. 89, p. 594; V. 99, p. 539.)

SPOKANE PORTLAND & SEATTLE RY.- (See Map"Northern Pacific.)
Road Oper. (057.12 m.)- Miles. Corporations Controlled- Mites.

Spokane,Wash..to Portl.,Ore_ _372.13 Oregon Trk.Ry.(V. 89, p.660, _156.9
Goble, Ore.. to Holiday, Ore- 79.41 Pac. Sr East. Ry.(V. 91. p.946)33.00
Lyie.Wash.,to Goldendale,Wash42.25 Oregon Elec. fly. (V. 92. p.
Warrenton,Ore.,to Ft.Stevens_- 3 53 323)  150.26
Trackage rights 23.54 UnitedRys.(V.90.p.1297, 1364)33.72
Leases Wilbridge to Goble. Ore.36.24 D. P. &A. N. Co 
From Vancouver. Wash., to a point near Portland. Ore., the line is owned

as to an undivided 2-3 by this company and 1-3 by Nor. Pao. fly. The
WIllbridge-Goble line Is leased for 999 years from Nor. Pac. Extension of
Oregon Elec. Ry., Albany to Eugene, Ore., 44 m., was opened Oct. 1912.

Jointly controlled by Northern Pacific and Great Northern. Stock auth..
$62.500,000; outstanding June 30 1912, $40,000,000. equally owned by
Nor. Pao. and Great Northern, together with the $73,710,000 bonds Issued
which were jointly guaranteed and held in treasuries of two companies.
Of the 1st gold 4s of 1911 15125,000,000 anti'. issue), redeemable at 105

and int. after March 1 1931. $80,000.000 are lssuable for corporate purposes,
$25,000,000 are reserved for acquisitions, stocks and bonds in other com-
panies, and 520,000,000 reserved for Improvements, &o., at not exceeding
51.000,000 a year. V. 92, p. 886. Loans and bills payable June 30 1914.
$6,053,272.
Year ending June 30 1914 (557 miles). gross, $4.981.769: net, 51.446,454;

other income. $1,498,660; int., rents, &c., $3,843.287; bal., def., $898.173.
In 1912-13 (556 miles), gross. $5.429,489: net. $2,005.816; other income.
$1,389,845; int.. rents. &c., 33.743.190; bal., def., $347,529. Pres., L. C.
Gilman.-(V. 93. p. 1106, 1628; V. 98. p. 74.)
SPOKANE TERMINAL CO.-See "Electric Railway" section.
SPOKANE WALLACE dc INTERSTATE RY.-V. 98, p. 388.
SPRINGFIELD (O.) UNION DEPOT CO.-(V. 77. p. 770: V. 759. 289)
STATE LINE & SULLIVAN RR.-Owns Monroeton. Pa.. to Berenice,

Pa., 24.06 miles. Stock, $980.250 (par, $50). Dividend.1%. paid Deo.7
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to
call at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to
Pennsylvania & New York Canal & RR. (rental, 540.000 per annum), and
so operated by Lehigh Valley.-(V. 74. p. 479; V. 76, p. 332.)
STATEN ISLAND R Y.-Clifton to Tottenville. 12.64 miles.-STOCK.-

51.050.000,01 which $1.049,250 owned by B. & 0.; par, $75.-(V. 89. p.594.)
STEPHENVILLE NORTH & SOUTH TEXAS RR.-Owns Stephen-

ville. Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche,
31.5 m. (opened Sept. 1911): total, 106.9 miles. Stock all owned by St.
Louis Southwestern fly.

'
which leases the road from July 1 1913 as part of

Its Waco division.-(V. 96, p. 1090. 1490; V. 96, p. 1841.

STOCKTON TERMINAL & EASTERN RR.-(V. 96. p. 1490.)

STONY CREEK RR.-Norristown to Lansdale, Pa., 10.18 miles; total
tracks, 14.07 m. Stock, $200,000 auth. (par. $50), of which $176,100 out-
standing, the Reading Company owning 8110.900 and guaranteeing the
bonds, principal and interest. V. 85. p. 532.

SULLIVAN COUNTY RR.-Road from Bellows Falls to Windsor, Vt..
26 miles. Operated since April 1893 by Boston & Maine. In June 1912
Mass, law was signed permitting purchase of road by Connecticut River RR.
V.94, p. 1628. Net earns., less taxes and int, on bonds, paid lessor. Stock
$500,000. owned by Vermont Valley RR. For year 1913-14, gross, $547,-
282; net income after taxes, $111,875; int. and rentals, $20,778; dlvs. (8%),
$40,000; bal., sur., $51,095.-(V. IA, p. 1628.)
SUNCOOK VALLEY RR.-Owns road Suncook to Pittsfield. N. IT,. 17

miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000
of capital stock; has been renewed for 2 years at 3% on full capital stock,
8341,700. V. 93. p. 1727; V. 94, p.280. Total stock issued is 5341,700
of which $101.700 was non-dividend-paying prior to new lease Jan. 1 1914.
An offer of exchange of stock on the basis of 3 shares for 1 of Concord &
Montreal was under consideration In Oct. 1912. V. 95.,p. 1200. Pres..
James B. Tennant, Concord, N. II.-(V. 93, p. 1601. 1727; V. 94, P. 2800

SUSQUEHANNA BLOOMSBURG & BERWICK RR.-Watsontown to
Berwick, Pa., 42 miles. V. 75, p. 343. Stock, 51.000,000, owned by the
Pennsylvania RR. V. 91, p. 1386; V. 92, p. 660. First div.-1%-paid
July 11910; none since to July 1914. Bonds, see table. V. 75, p. 1303;
V. 82, p. 753. Year ending June 30 1914, gross, $177,812; net, $55,194;
charges. $61,144; def.. $5,950. Pres., S. B. Ilaupt.-(V. 92, p. 660).

SUSSEX RR.-Stanhope to Franklin, N. J., and branch, 30 miles. Oper-
ated by Del. Lack. & Western, which owns a majority of the 51,638.600
stock. Dividends from earnings of 1899,3%: 1900, 4%; 1901 to 1903, both
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none:
1909, 2%; 1910 to 1913, none. Cal. year 1913, gross, 5197,306; net. 524,-
387; taxes, $11,902: other inc., $3.187; deduct's, $25,223; bal., def. $9,550.

SYRACUSE BINGHAMTON & NEW YORK RR.-Geddes, N. I r ., to
Binghamton. N. Y., 81 miles. Stockholders voted Dec. 6 1911 to lease the
road during its corporate existence to the Del. Lack. & Western RR. for
12% on the 52,500.000 stock, of which the lessee Dec. 31 1913 owned
32,153,800. Lease took effect Oct. 11912. V. 95, p. 481.
DIVIDENDS.-1 '88. '89. '90. '91.-1892Ito 1909- '10 to 12. Since.

Per cent f 12 8 8 13 8 y'ly (2% quar.) 10 yrly 12 yrly

REPORT.- Gross. Net. 0th. Inc. Int., &c. Divs. Bat. ,Sur
1912 (1st 9 mos.)$932.225 $237.412 8170,121 $89,266 $187,500 $130,767
Cal year 1911.. 1.125,191 394,899 253,420 105,287 250.000 293,032
-(V. 93, p. 1464, 1601; V. 94, p. 828; V. 05, p. 481.)

TACOMA EASTERN RR.-Owns Tacoma, Wash.. to Morton. 67 miles,
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chicago
Milwaukee & St. Paul fly. owns the stock. Due for advances Juno 30 1914.
$2,760,450. Stock, corn., $750,000; pref., 6% non-cum., $750,000; all
issued; par of shares, $100. V. 76. p. 655. Divs. 11% each on corn. and
pref. stocks paid July 31 1911. Year ending Juno 30 1914, net income.
S145,121; charges. $156,500; bal., def., $11,400. Pres., D. B. Earling,
Seattle. Wash.-(V. 91, P. 655; V. 93, p. 732.)

TALLULAH FALLS RY.-Owns Cornelia. Ga., to Franklin, N. C.. 58
miles, completed July 1907. The Southern fly. owns 5199,500 common
and $123,400 pref. stock and the 51.519.000 bonds, all deposited under Its
development and general mortgage. v.88. p. 687, 750, 884. Year ending
June 30 1914, gross. $149,153; net, after taxes. 826,122; other income, $66;
charges, $86,348; bal., def., $60,160. In 1912-13, gross, $172,304; net.
$40,514.-(V. 88, p. 750. 884.)

TAMPA & GULF COAST RY.-Projected from Tampa. Fla., via
Beialr, St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a
50-year trackage agreement with Tampa Northern RR., giving entrance
into Tampa and use of Tampa terminals. Of this Tampa to Clearwater,
with branch Port Richey to Tarpon, a total of 33 miles, were opened April
1914 and extension from Tampa to St. Petersburg, 47 miles, was expected to
be about July 1914. The Seaboard Air Line fly. guarantees the bonds,
principal and interest, but does not own the stock.
Of the 1st 5s ($5.000.000 authorized issue), the $750,000 issued are a first

lien on the 80 m. built or under construction. The remainder is issuable
for extensions or branches at $12,000 per mile, or, In case net earnings for
a preceding year shall have been 1 54 times the interest on outstanding
bonds, additional bonds may be Issued to such an amount that thetotal
shall not exceed 517,500 per mile of main track. V. 96. p. 1425. Pres..
Charles H. Brown.-(V. 96. p. 1425.)

TAMPA & JACKSONVILLE RV.-Sampson City to Emathla. Fla.. 56
m. Stock auth., 81.000.000; par. $100; issued. 5591,900. The new first
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile
may be Issued for impts. after company has earned twice its interest charges
for two years in succession. V. 89, p. 1543. Car trusts June 30 1913.
$12,061.

Year ending June 30 1913. gross. $91,178; net, $29.911; Interest on bonds.
$26,000; taxes. $5,465; bal., def., $1,554. In 1911-12, gross, 582,533; net.
$25,358. in 1910-11, gross. 594,669; net, $35,220. Pres., F. J. Lisman,
N. Y.; V.-P. & Gen. Mgr., A. de Selo Mendes, Gainesville, Fla.; Sec., W. G.
Edinburg, New York.-(V. 89, p. 1543.)
TAMPA NORTHERN RR.-Owns Tampa. Fla . to Brooksville, 50 miles:

extension proposed from Brooksville to Dunnellon. 35 miles. In July 1912
the Seaboard Air Line fly. acquired entire stock. V. 95. p. 49, 112. Stock,
pref.. $250,000; common, $500,000. Bonds authorized Issue ($5,000,000)
are limited to 510.000 per mile of road. 80% of the cost of new equipment
and the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard
Air Line fly, guarantees 5200,000 notes. V. 95, p. 8e2. For year ending
June 30 1914, gross. $180.453; net, $58,237. In 1912-13. gross, 

$190,908''net, $70,373; other income. $2,880; taxes, $14,488; charges, $81.743; bal., 
def., $22,978. In 1911-12, gross, $162,199; net, $31,227. Pres., W. J.
IIarahan; Sec. & Treas., R. L. Nutt.-(V. 95, p. 892, 1090.)

TANANA VALLEY RR.-Owns road from Chena to Chatinika. 
Alaska.40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock
'common, 51,000.000; preferred 7% cum.. $300,000; par, 5100. Div. 

on pref. stock. 334%. paid July 24 1909; Dec. 6. 354%: none since to Jan.
1914. Bonds, see table above. V. 87, p. 1239. 8% bank loan dated
Jan. 1 1914,320.000, secured by deposit of $91,000 1st M. bonds. For year
end. June 30 1913. gross, 8168.021; net, after taxes. $56,916; charges, $48.-
713; bal., stir., $8,203. Pres., Falcon Joslin, Fairbanks, Alaska; Treas.,
Harris A. Dunn; Sec., H. B. Bettie. Office, 53 West Jackson Blvd.
Chicago.-(V. 95. p. 1123.)
TAVARES & GULF RR.-See page 141.
TEMPLE NORTHWESTERN & GULF RY.-Projected from Temple.

Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47
miles graded. Incorp. May 23 1913 as successor of Temple Northwestern
fly. V. 96, P. 1425. 791. Stock, $100,000. Pres., Jas, F. Sadler Jr.;
Vice-Pros, & Gen. Mgr., W. S. McGregor; V.-Pres., John H. Thompson;
V.-Pres. & Gen. Atty., Jonathan Lane; Treas., A. S. Vandervoort; Secre-
tary; J. R. Thompson.-(V. 96. P. 1558.)
TENNESSEE ALABAMA Cc GEORGIA RR.-Owns road from Tennessee

State line to Gadsden, Ala.. 86.74 m.; Round Mt. branch. 3.1 m.; trackage
to Chattanooga, 5 m. A consolidation Feb. 1 1911. V. 91. p. 1628. 336;
V. 92, p. 323.
STOCK.-Authorized, common, 52,350.000; pref.. 5750.000.
BONDS.-Bonds ($5,000,000 auth. Issue; present Issue, 51,000,000;

Empire Trust Co.. N. Y., trustee) are to bear interest at 5%, except the
first 51,000,000, which for the first 5 years will be entitled to interest up to
5% only in so far as earned, payable semi-annually, and thereafter to fixed
Interest at 5%. The bonds after the issue of the first 51.000.000 are limited
to $25,000 per mile main or branch track constructed or acquired In sections
of 5 miles or multiples, provided there has been added to the equipment
and paid for at least one locomotive for each 10 miles and 4 freight cars for
each mile added by construction or purchase. V. 92, p. 528, 323. In 1913
payment of bond interest duo was waived up to June 30 1914.
For year ending June 30 1914. gross, $92,504; oper. def., after taxes,

$19.290: deductions, $6.527; bal., def., 525.817. In 1912-13, gross.
$137,110; oper. def., after taxes, $3.906.

Pres. Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr.,
E. F.

Pres.,
Sec. and Treas., H. B. Blanchard. Office, Chattanooga,

Tenn.-(V. 92, p. 323, 528.) • • • • • • • . •
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RAILROAD COMPANIES
[For abbreviations, Jec., see notes on first page.)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Southern 
G 

Railway, Carolina Division-
°South Caro et eorgia 1st Mg $5,250.000-Ce.zc•
'Spar Union & Col 31,000,000 guar Ash & Sp g __x
Sumter & Wateree River RR first mortgage-- _-Cex
General mortgage $18,000,000 gold N
Transylvania 1st Id gold $500,000 ....... (DEO &r

Southwest Penn RR-See Pennsylvania RR
Southwestern (Georgia)-Stock (see text) 
Southwestern Ry (Texas)-Ist M. gold x
Spartanburg Union & Columbus-See Southern fly.
Spokane International-First Id $4.200.000 g Col.vc•
Coeur d'A & Pend d'O 1st M $600,000 g gu-Us.ve*

Spok P & S-let M $125,000.000 g red text_Ce.xcerr
Spuyten Duyvil & Pt Morris-See New York Centr
State Line & Sullivan-First m $300,000 gold_ Un.xc•
Staten Island Ry and Staten island Rapid Transit-
Stephen North & So Texas RR-lst Mg gu red 105c•
Stony Crk-lstM$350,000ext '07 gu (V 85.p532)_FPx
Sullivan County RR-First mortgage $400.000 _.zc
Sunbury Hazleton & Wilkes-Barre--Sunbury 6c Lewis
Suncook Valley-Stock (3% rental Con & )don)  ----------- - 100
Susq Bloomsb & Berwick-First hi 5700.000 g -_FPx
Syracuse Binghamton & N Y-Stock 12% rental__ __• 'Tac East-lst M 51,500,000 g red 110 since 08_ lCx.c 
Tallulah Falls-First mortgage -- -- - -- ------ - -.0
Tampa & Gulf Coast-15t M g gu red 105.CoBa.xc5
Tampa & Jacksonville-First mtge (see text) -----OX
Tampa Northern-First M $5,000,000 g red 106_ _OBx
Tanana Valley-First id $1,000,000 g s 1 red 105 Col
Tavares h Gulf KR-lst id gold Bax
Tenn Ala & Ga-lst M 55,000.000 g red 110-_Em.xc'
Fenn Cent-Prior IlenM $4.200.000 g red 110_MSt.zc•

Receivers' certificates 
General mortgage $20,000,000 gold (see text) ..zc•

Tennessee & North Carolina-lst M $750,000-- --(Lxc
Tennessee Northeastern RR-lst M $2,600,000 
Tennessee Ry-First mtge $4.500.000 gold__ laxc• dcr

245
_ -
16
- --
42

333
_ 29

Caroli
_ --
22

_ __
al & H

24
See B

105
10

_ _-
town-

42
81
93
58
77
---
- --
45
32
- --
320
___
320
21

50

1894
1895
1899
1902
1906

-_ - -
1907
na Div
1905
1910
1911

udson
1898

altimo
1910
1872
1894

See Pe

1902
__ __
1903
1909  
1913  
1909
1906
1907
1890
1911
1904
1914  
1904
1903
1909
1907

$1,000
1,000
1,000
1,000

1,000 &c

100
1.000

Piton
1,000
1,000

1,000 &c
River
1,000

re & Ohl
1,000
1.000
1.000

tmslvan1

1.000
100

1,000

1.000
1.000
1.000
1.000
1,000
1,000

1,000
1,000
100

1.000

$5,250.000
1,000,000
100,000

5,000,000
434,000

5,191,100
354,000

4,200,000
544,000

73.710,000
RR

272,000
0

2,423,000
350.000
357.000

a RR
 341.700

700.000
2,500,000
884,000

1,519.000
750.000
480,000

1,258,000
575.000
299.000

1,500,000
4,014,000
330,000

8.353.900
300,000

See text
1.129.000

5 g
4 g
5 g
4 g
5 g

5
5 g

5 g
5 g
4 g

414 g

5 g
4
4

3
5 g
12
5 g
5
5 g
5
5 g
6 g
5 g

See text
4 g
6
5 g
5
5
5 g

Id & N
J & J
A & 0
J & J
J & J

J & J
A & 0

J & J
J & J
15 & S

J & J

J & J
A & 0
A & 0

J & J
A & 0
Q___F

J
If & S
A & 0
A & 0
J & J
J & 13
J & J
F & A
J & J

J & 3
J & J
A & 0
3.2 & S

May 1 1919
Jan 1 1995
Apr 1 1919
July 1 1952
Jan 1 1956

July 5'14 21.1%
Oct 1 1937

July 1 1955
July 1 1960
Mch I 1961

Jan 1 1929

July 1 1940
Oct 1 1957
Apr 1 1924

See text
Oct 1 1952
Nov 1 1914 3%
Jan 1 1923
Mch 1 1959
Apr 1 1953
Apr 1 1949
July 1 1936
Dec 1 1926
July 1 1915
Feb 1 1961
Jan 1 1934

  Apr 1 1915
Jan 1 1954
1933
Apr 1 1949
Mch 1 1937

J P Morgan & Co. N Y
do do
do do
do do

Guaranty Trust Co. N Y

Macon and Savannah,Ga
New York

Amer Each Nat Bk, N Y
do do

Central Trust Co. Isi Y

Union Trust Co. N Y

NY and Com Tr Co
' 
St L

Reading Terminal, PM'
Safe Dep & Trust Co, Boa

Manchester. N H, Nat Bk
Fidelity Trust Co, Phila
D L & W RR Co, N Y
Harris Tr & Say By, Chic
Guaranty Trust Co. N Y
New York & Baltimore
11' J Lisman & Co, N Y
Old Colony Tr Co. Boston
Knickerbocker Tr Co,NY
Bankers Trust 

Co. 
N Y

Empire Trust 
Co. 

N Y
Miss Valley Tr Co. St L

In default
Guaranty Trust Co, N Y
Paris. France
In default

TENNESSEE CENTRAL RR.-Harriman, Tenn., westerly to Hopkins-
vine, 247.35 mlles. Branches. 40.44 miles; sidings and spur tracks. 60.43
miles; lines at Nashville terminals, 19.98 miles; total, 368.20 miles. Leases
till 2001 Nashville Terminal Co. (terminals, midge and 19.98 miles of track).
V. 79, p. 213; V. 87. p. 39.
On Dec. 31 1912 W. K. McAllister and H. B. Chamberlain were ap-

pointed receivers. V. 96, p. 63. Jan. 1913 coupons on gen. M. In default.
In Jan. 1913 $350,000 one-year 6% certs. were authorized. V.96. p. 286.
SECURITIES.-Stock outstanding. 58.000,000, all common (par $100.)
The prior lien 4s of 1904 (originally 5s. stamped 4%) are subject to call

at 110; cash was reserved to retire $13.000 Nash. .Is Knoxville 6s due 1918.
Ill. Central RR. and Southern Ry, have owned most of the 4s. V.80.p.1059.

Protective Committee for Gen. 58.-Alexander J. Hemphill (Chairman);
Lewis B. Franklin, 28 Nassau St.. Secretary; Guaranty Trust Co., N. Y.,
depositary. V. 96, p. 204 .488.
Gen. mtge. 54 ($20.000,000 auth., Mere. 'Tr. Co. of St. Louis, trustee),

V.78. p. 1783; V.79, 13. 213. The Nashville Term. mtge. Is for $1,000.000:
see that company. Loans and bills payable June 30 1913, $385,956. Car
trusts Juno 30 1914, $262,211.
EARNINGS.-For year ending June 30 1914. gross, $1,707,339; net.

$408,090; other income, $3,780; int., taxes, &c.. $822.839; bal.. def.,
$410969. In 1912-13, gross, 151.684,335; net. $445,413. For 2 mos.
ending Aug. 31, gross, 5294,778; agst. $295,551 in 1913; net, $72,792,
agst. $90,117.

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V.-P..
Eben Richards, N. Y.; Asst. See., W. L. Wagner, N. Y.: Treas., J. S. Mc-
Henry.-(V. 92, p. 957; V. 96. p. 63, 204. 286, 488, 1630.)
TENNESSEE KENTUCKY & NOR. RR.-See page 141.
TENNESSEE & NORTH CAROLINA RR.-Owns Newport. Tenn., to

Mt. Sterling, N. C., 21 miles. Extension from Crestmont, N. C., to Water-
ville, Tenn., 3814 miles, is proposed, line from Sunburst to West Canton
13 m., being opened May 1913. In April 1911 the Champion Lumber
Co., which owns about 10,000 acres of timber land in North Carolina, ac-
quired control. V. 92, p. 1180. 1375; V. 93, p. 408. Incorp. in Tennessee
Feb. 3 1900. For year ending June 30 1912, gross, $54,719; net, $6.358;
int., taxes, &c., $22,095; bal., def., $15,737. Pres., R. F. Whitmer, Phila.;
V.-P., James G. Campbell, N. Y.; Sec. & Treas., D. G. Wilson, Phila.
Office, Newport, Tenn.-(V. 92, p. 1180, 1375; V. 93, P. 408.)
TENNESSEE NORTHEASTERN RR.-See page 141.
TENNESSEE RY.-Owns Oneida, Tenn., to Asher, 50 miles; 12 addi-

tional miles under construction March 1911. Road to be 75 miles in all
when completed. Stock authorized. 51.000.000; outstanding, $1,000,000;
par, $100. On July 1 1913 Bird M. Robinson was appointed receiver.
V. 97, p. 177. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office,
115 Broadway, N. Y.-(V. 93, p. 1022; V. 95. p. 49; V. 97. la• 177.)
TERMINAL RR. ASSOCIATION OF ST.LOU I S.-PROPERTY .-Ownsand operates extensive terminals at St. Louis, with belt lines and bridges,and a tunnel 4,800 feet In length; owns and operates East St. Louis &Carondelet Ry., 7.78m., since 1903. V.74. p.479; V.8.3, p.1168. Touch-ing the Missouri & Illinois Bridge & Belt RR., see that co's statement.
ORGANIZATION.-Organized in 1889. The following companies aresole owners: Cleveland Cincinnati Chicago & St. Louis Louisville & Nash-ville, St. Louis Iron mountain & Southern, Baltimore &.Ohio Southwestern,Missouri Pacific. Wabash, 

'

vandalla RR. (Penn RR. system), Chic Rook& pacific, St. Louis & San Fran.. Chic. & Alton, Chic Burl. & Quincy,Ill. Cent., Southern By.. Mo. Kan. & Tex. and St. LouisSoutortreasetetrit .V. 75, P. 1355; V. 76, P. 103. These companies agreed under 
c

use the property forever and pay as tolls the interest, taxes, rentals andother charges, each line to contribute its proportion to the extent ofonelfteenth  to make up any deficiency from unforeseen circumstances.See V. 79. P. 499. See also St. Louis Merchants' Bridf.e 3Trminal RR.Government suit, V. 88. P. 1374; V. 90, P. 373; V. 91The If. S. Supreme Court on April 22 1912 ordered that changes be madeIn the organization of the road permitting all roads desiring to become jointowners and for the use by all roads without becoming joint owners &c.U. S. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form ofdecree by the lower court, which was filed June 16 1913; new decree 
enter 

cdMar. 21 1914 but appeal pending before U. S. Supreme Court. V. 94, p.1187; V. 95, P. 545. 1208, 1685; V. 96. p. 136. 1774; V. 98, p. 764, 1394;1994. In March 1913 a new Government suit (against St. Louis CoalTraffic Bureau) was begun. V. 96, p. 716.
LEASES.-The leases of the Bridge and the Tunnel are for their corporateexistence, and were made July 11881. As to litigation, see V. 77. p. 299.

512; V. 78, p. 1908. 2443. 2600; V. 81, p. 32. 1666.
STOCK.-Authorized. $50,000.000: outstanding July 1913, 33,087.800.
BONDS, &e.-of the gen. M. ref. 4% s. f. gold bds. of 1953 (550.000,000

auth.). $16,500.000 are reserved to retire existing bonds and $8.388.000
for issue at not over $1,000,000 yearly for improvements and acquisitions.
A sink. fd. commence . July 1 1906 retires $100,000 of these bonds yearly
by lot at 110 and int. if not purchasable for less. The entire issue is subject
to call at 110 and int. since Jan. 1 1910. See V. 76, p. 267, 383, 481,
807; V.79, p. 499; V.83, p. 1168; V. 85, p. 1647; V. 86, p. 1591; V.97, p.1205;
V. 99, p. 50.

Guarantees $3.500.000 St. I.. Merchants' Bridge Ter. 1st 5s and interest
on 82,000.000 1st 6s of Merchants' Beige. Sec those companies.
ANNUAL REPORT.-Year ends June 30.

Year- Gross. Net. Other Inc. Charges. Balance,
1913-14 52,811,293 $701,990 $1,569,788 42,330.858 def.$56,080
1912-13 52,985,589 5885,593 $1,540,451 $2,255,058 sur.$170,991
Chairman of Board. Julius S. Walsh; Pres., W. S. McChesney Jr.: Sec..

C. A. Vinnedge; Treas., F. C. Daab.-(V. 98, P. 1768, 1994; V. 98, p. 50.)
TERMINAL RY. OF BUFFALO.-Blasdell, N. Y., to Depew. Erie Co.,

N. Y., 11 miles. Opened Sept. 151898. V. 67, p. 530. Stock is $1,000,-
000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5.000
shares of the stock. The stockholders of the N. Y. Cent. & Hudson River
RR. voted on July 20 1914 to consolidate the road with itself and allied

roads. V. 98 p. 1394. Notes payable due N. Y Cent. & H. R. RR. andLake Shore & Mich. South. Dec. 311913, each $1,500,000. Year endingJune 30 1913. gross, $221.971; net, after taxes, $154.064; other income.$1,715; charges, $155,520; bal., sur., $259. Sec., D. W. Pardee, N. Y.-or. 67, p. 530; V. 98. P. 13944
TERRE HAUTE &, PEORIA RR.-(See Maps of Pennsylvania RHO-Road operated from Term Haute, Ind.. via Decatur. to Peoria, III.. 174 in,.of which 138 m. are owned and halt interest owned in 8 m., and 28 in. is bytrackage over other roads. From Oct. 1 1892 leased for 99 years to theTerre Haute & Indianapolis at rental of 30% of gross earnings, with aminimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05by the Vandalla RR. See V.55, u. 766; V. 81. p. 212. Lessee owns $646.-700 of the $1,837,400 pref. and $1,570,400 of the $1,926,800 common, andPennsylvania Co. Dec. 31 1913 owned $1,132.700 pref. and $211,300 coin.BONDS.-The consols (Union Trust Co., N. Y., trustee), carry theguaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.V. 81. p. 156, 212; V. 72. p. 481, 873. See guaranty. V. 81, p. 212.
EARNINGS.-For cal. year 1913. gross, $726,250; open def., 534,702(after deducting $37,327 rents and hire of equipment); rental from lessee.$217,875; balance, loss to lessee. $252,577.-(V. 81. P. 212.)
'TEXAS CENTRAL RR .- (See Map Mo. Kan. & Tex.)-Waco to Rotan.Tex.. 268 m.; branch to Cross Plains. 41 in. First 54. V. 93. p. 1325: V. 92.p. 1437: V. 91, p. 95, 1631: V. 20. p.1556. Mo. Kan. & Tex. Ry. ofTexas leases the road for 99 years from May 1 1914, with authority topurchase the same, &c. V. 96. p. 790; V. 98, p. 999.
D/VS.-%-'98.'99.'00.'01. '02 to '04. '05 to '07. '08 to '11.'12, '13. 1914.Common__ __ 231 21.1 y'ly. 5 yearly. 0 5 5 5 5-6Pref. .% 3 4 4 731 5 yearly 5 yriy. 5 yrly 5 5 5 5-6After 5% on common both stocks share pro rata. In 1914, April 15. 5%on common and pref. stock. July 1. 5-6 of 1%.
Report for year ending June 30 1910 was in V. 91, p. 652. In 1912-13.gross, $976,190; net. $252,764; other income, $1,797: charges, $184.594;balance, surplus. $69,967. Pros., 0. E. Schaff; Sec. & Treas.. K. Bower-

find.-(V. 93. p. 1192. 1325.)
TEXAS MIDLAND RR .-Road from Ennis on Houston de Texas Central

By, to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South-
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,
$100. In Jan. 1909 permission was granted to issue 52,000,000 4% bonds.
For year 1913-14. gross, $727,201; net, $100.091; int., rentals. &c..

$161.486; def., $61,395. Pres., E. H. R. Green, Terrell, Tex.-(V. 88.
p. 159.)
TEXAS & NEV ORLEANS RR.-(See Map So. Pac.)-Houston, Tex.,

to Orange (Saline River), Ill miles; and Sabine Pass to Dallas, 314 miles;
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur. 3 m.; Gal atin to Rusk. 8 in.; total June 30 1913. 452 miles.
In March 1913 the Burr's Ferry Browndell & Chester RR., 11 in., was
acquired, but has not yet been merged. V. 96, p. 1090.-(V. 80, p. 1425.)
SECURITIES, &C.-The stock is 55,000,000, all but $800 owned by the

Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur-
plus. There were June 301913 5274,344 Texas School Fund 6s, prin. pay-
able 2% per annum. Lands unsold (451.954 acres in 1905) free asset.
The first mortgage of 1900 secures bonds at $20,000 per mile on the road

extending from Rockland to Dallas. Tex., 218 miles, a part of which was
purchased in 1899, and future extensions up to 40 m. V. 70, P. 997; V. 71,
p. 183. Of the $862.000 main line 1st 30-year Os, 5561,000 were on June 30
1913 held in the So. Pac. treasury and the remainder in the sinking funds
of proprietary cos. The $2,575,000 Sabine Division bonds are held by
Southern Pacific Co. Equipment 6s, $204,000. all owned by So. Pac.
EARNINGS.-12 mos.,i1913-14 Gross, $4,174.321; net. $372,234
July 1 to June 30. (1912-13 Gross, 4,269,376; net. 511.960

In the year ending June 30 1913, gross, $4,409,959; net, incl. other in-
come. $554.703: def. under chges•. $328.664.-(V. 90. p. 168; V.96, p.1090.)
TEXAS & PACIFIC RY.-(See Map Mo. Pac.)-New Orleans, La., west

to El Paso, Tex.. 1,150 miles; Marshall via Texarkana Jct. and Whitesboro
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 in.,Sierra Blanco to El Paso, trackage, leaving amount owned, 1.793 miles.
ORGANIZATION.-In 1888 reorganized (V. 43, p. 164; V. 45, p. 401)without having foreclosure sale confirmed, thus preserving Federal charter.The Trans-Mississippi Terminal Co., which was formed to build NewOrleans terminals, has filed a mortgage to secure $7,500,000 bonds. TheT. & P. and St. Louis Iron Mtn. & Sou. Ry. each own one-half ($50,000)of the stock and will guarantee not exceeding $7.500,000 bonds, prin. andint. The St. L. I. M. & Sou. has trackage rights over the Texas dr PacificBy. from Alexandria, La., to Mile Post 9, or from Ferriday via Addis toMile Post 9, with the right to purchase the T. & P. line between Ferriday,La., and Addis, 200 in. V. 95, p. 1609; V. 97, p. 952; V. 99. p.50, 408.
STOCK .-Authorized, $50,000,000; issued. 538,763,810; par, $100.Missouri Pacific (incl. Iron Mtn.) June 30 1914 owned $6,555,000 stock.
BONDS.-See 1888 mortgage abstracts, V. 47, P. 82: V. 78, P. 1448.The Weatherford Mineral Wells & Northwestern (5780,000 5s of 1902) areguaranteed, principal and interest, by endorsement. V. 78, p. 344. TheOpelousas Gulf & Northeastern bonds (authorized issue $5,000,000, ofwhich $1,143,000 outstanding, all in the treasury of Texas & Pao. June 301914) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s.Louisiana Branch Lines mtg. is limited to $7.000,000. V. 72, p. 577, 1189,On 2d H, income 5s there is no right to foreclose unless default is made on1st mtge. All except $960,000 of the 2ds have been exchanged tor 65% inSt.Louls Iron Mtn. et S. 4s. V. 68, p. 525, 619, 725. 774; V. 70. p. 533.Interest on second mtge.11900. 1901. 1902 to 1907. 1908. 1909 to 1914.Incomes (%)  1 114 4 5 yearly. 334 0
EARNINGS.-2 mos., f 1914 Gross, $2.921,742; net, $663,142July 1 to Aug. 31. 11913 Gross, 2,911,522; net. 591.612ANNUAL REPORT.-For year ending June 30 1914, V. 99. p. 1146.Years ending June 30- 1913-14. 1912-13. 1911-12.Gross earnings $18.652,685 $18,078,783 516.973,223Net earnings  4.414,678 3.306,003 3,66492 
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130 RAILWAY STOCKS AND BONDS [VoL. xcrx.

Preferred dividends (5%)
Common dividends (5%) 

RAILROAD COMPANIES
(For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Terminal Railroad Association-First mtge gold-O.vcs
First consolidated mtge $12,000,000 gold -Geo.
Gen yd ref $50,000,000 g s f red (text) _ _ Ce.xe&r*
St Louis Bridge Co tat pref stock guaranteed ___ __
Second preferred stock guaranteed (endorsed) ---------100
First mortgage gold _xc*

Tunnel RR of St Louis stock guaranteed (endorsed)
Terminal Ry (Buffett:)-1st M 81.000.000 gold_ N.xe•
Terre Haute Er Indianapolis: Terre Haute & Loganspor
Terre Haute & Peoria-First mortgage gold __ _ _ Un

First mtge 82,500.000 gold guar p & I (end) Aln.ze
Texas Central-Common stock $2.675.000 authorized

Preferred stock non-cumulative $1,325,000 auth __
First M 82.000.000 gold red 110 ($150,000 48) -F.xe•

Texas Midland RR-First refunding mtge 32.000.000
Texas & N 0 of 1874-

Consolidated mortgage for $4,195,000 _ _ __0.ze&r
Dallas Div 1st M gold $20,000 per m (text) -Un.ze

Texas & Pacific-First cons& (now 1st) 31 g-- FP.xc*
Second cons Inc M ($25.000,000) g (see rem) _Ba.xc*
Louisiana Div Br lines 1st M gold $12,500 p m-Bax
Texas & Pacific Equipment Ass'n bonds__ ___- -- _x
Equip bonds. series AA.due $155,000 semi-an _ --x

do series BB, due 830.000 
setni-an- 

- -- x
Texas Short Line-First mortgage gold Usm
Tidewater & Western-First mtge $600.000 g 040r
Tioga RR-First mtge due 1882 and extended gold _z
Toledo Angola & W-lst Mg red 10234 (V 80, p 164)
Toledo Col & Ohio Riv-Cleve & Mar 1st M g tru P_xo*
Tol W V & 0 1st MIA" guar p & 1 (end)-- F.xc•
($20.000 per m) "B" do do ......-xo*

_ "$4,000 000 goldC" do do  xo•

- --
_
- --
_ __

--
--- ---- ----- 1.250.000
11

t-See
138
13
 _--------------- 2.675.000

309
111

209
- -

1.387
1.387
398
-_-
- --

-
- -
9 Y4
92
46
-_
103

1 j
I 2341

___

1889
1894
1903

1

1896
Venda
1887
19
- 

1893
1908

1893
1900
1888
1888
1901

'02-'10
1907
1912
1902
1905
1852
1902
1895
189 1
1893
1902

11,000
1,000

LCIOCI &c
100

500
-__ _

1.000
Ha RR

1.000

... -

1,000
1.000

1,000
1,000
1.000
1.000
1.000

  -------- -314.000434
1.000
1.000
1.000
1.000

500 &c
1.000
1.000
1.000
1.000
1.000

87.000.000
5,000,000

23,212.000
2,490,000
3.000.000
 5.000.000

1.000.000

23.000
 2.207.000

1,325,000
2,000,000
2.000.000

1,620,000
3.997.000

24.992.975
24.663.161
4970.000

930,000
480.000
175,000
300,000
239,500
175.000

1,239.000
1.494.000
959.000

1,378.000

4% g
5 g
4 g
6
3
7 g
6
4 g

5 g
5 g

See text
See text
4 & 5 g
4

5 g
4 g
5 g
5 g
5 g

  & 5  
b g
5
5 g
4 g
5 g
5 g
434 g
4 g%
434 ¢
4 ¢

A & 0
F 6) A
J & J
J & J
J & J
A & 0
J & J
A & 0

34 .fe S
If & S
See text
See text
A & 0
F & A

I & .1
F & A
J & D
March 1

.1 & J

J & I)
J & D
J & 5
J & 5
IS & N
14 & S
M & N
I & J
J & J
M & S

Oct 1 1939
Aug 1 1944
Jan 1 1953
July 1914 3%
July1914 134 %
Apr 1 1929
July 1914 3%
Apr 1 1946

Mch 1 1937
Sept 1 1942
July 1 '14, 5-6%
July 1 '14,5-6%
Apr 1 1923
Aug 1 1938

July 1 1943
Aug 1 1930
June 1 2000
Dec 1 2000
Jan 1 1931
To Aug 1920
To June 1917
To June 1922
Jan 1 1922
July 1 1955
Nov 1 1915
Sept 1 1922
May 1 1935
July 1 1931
July 1 1933
Sept 1 1942

J P Morgan & Co, N Y
do do
do do
do do
do do

New York and London
J P Mor gan & Co. NY
Grand Cent Term'I. N Y

riot' Trust Co, NY
R Winthrop & Co. N Y
armers L & Tr Co. N Y

do do
do do

Westm'r Co,111Bwy.NY

So Pao, 165 B'way, N Y
do do

Bankers Trust Co, N Y
334% paid Mch 1 1908
Bankers Trust Co. N V

do do
Blair & Co, New York

do do
U S Mtge & Tr Co, N I'
Jan '08 coupon last mild
ErieRR,50Ch'ch8t,N,Y
Ohio Sav Bk & Tr Co, To!
Farmers' L & T. Co. NY

do do
do do
do do

1913-14. 1912-13. 1911-12.
Net deficit, outside operations  $62,536 $40,415 $48,239

Total net revenue  $4,352.142 $3,265,588 $3,316,689
Taxes accrued  757,341 693,441 728.070

Operating income  83.594.801 $2,572,147 $2,888,619
Other income  $172,860 8178.324 3229,457
Total net income  83.767.662 $2,750,472 $3.118,076
Deduct-Int.. rentals, &c  2,281.814 2,158,630 2.153,798
Improvements  641.569 815,892 597,518
Equipment  466,500 536.291 751,529

Balance, surplus or deficit sur$377,779 def$760.342 def$384,769
New York office. 165 Broadway.-(V. 99, p. 50, 408. 463, 818, 1046.)

TEXAS SHORT LINE RR.-Grand Saline, Tex., to Hoyt, 934 miles.
V. 87. p. 1605: V. 88, p. 232. Stock, $11.000. Bonds. see tat4e
Year ending June 30 1913. gross, $69,333; net, after taxes. $21,858:
charges, 13.757: bal., sur., $18,101. Pres.. T. B. Meeks, Grand Saline.
Tex .-(V. 88, p. 159. 232.)
TIDEWATER & WESTERN RR.-Owns Bermuda to FarmvIlle,

89 in.: branches, 3 m. V. 81. p. 212. Stock authorized, $500.000; out-
standing, $300,000; par. $100. Bonds (Virginia Trust Co., Richmond, Va..
trustee) .:ee table on a preceding page.

EARNINGS.-2 mos.1914 Gross, $15,556: net. $2,757
July 1 to Aug. 31. 1913 Gross, 13,974; op. def.. 376

Year ending June 30 1914. gross. $89,280: op. def., after taxes. 32.248
other income. $432; int.. $12,000; bal., def., $14,680. Pres., L. M. Williams
Sec.. Berkeley Williams; Treas., G. M. Wilson, Richmond, Va.-(V. 85
p. 865.)
TIOGA RR.-Stock, common, $391.200, and $189,700 pref.; par, $50.

TOLEDO COLUMBUS & OHIO RIVER RV.-(See Maps Pennsylvania
RR.)-Owns road Toledo Jot. to Toledo. 0., 81 miles, and Loudonville to
Coshocton. 0., 45 m.; Sandusky to Columbus, 108 m.: Marietta to Canal
Dover, 103 in. Total owned, 337 miles; leases branch Zoar to Canal Dover,
7 in.: trackage (Pitts. Ft. W. & C.) to Mansfield, 0.. 7 in.: Cleve. Ctn. Chic.
& St. L. in Sandusky and Columbus. 0., 2 miles; Lake Shore. C. H. & D.
Jet to Union Station. Toledo. . 2 miles: total 355 miles.
Pennsylvania Co. owns the 38.000.000 outstanding stock (of $12,000,000

with.), and leases the property for net earnings, and guarantees the bonds
of the old cos. V.92, p. 1702; V. 93, p. 106. Div. 6% paid 1911 and 1912;
1913. none. V. 93. p. 1790.
EARNINGS.-For cal. year 1913, gross. $5.759.065: net. $510.292;

other Inc.. 580.243; charges, $435.608; sur.. $154,927.-(v. 98, p. 1564

TOLEDO & OHIO CENTRAL R Y.-Operates 443 miles, viz.:
Lines owned- Miles. Trackage (43 Mites)- Miles.

Whitmore to Bremen  171 I Peo to St. Mary's(V. 73, p. 660)- 60
Toledo to Thurston  1471Corning to New Lexington  12

1To Truro. &c  9
Owns all stock and bonds of Zanesville & West. fly., Thurston to Shawnee

and Zanesville, 0.. with branches, 90 m., oper. separately. V. 75, p. 90ti.
In March 1910 the Lake Shore & Mich. Sou. acquired $3.701,400 of

the outstanding $3.708,000 pref. and 35.846.300 of the $6,500.000 corn.

V. 90. n 771 100)5. V 92. n e04.
Has purchased from the Ches. & Ohio By. as of June 1 1914 $4,029,200

of the 39.000,000 Kanawha & Michigan Ry. stock (the Lake Shore & Michi-

gan Southern owning the same amount) at par with interest from that date
.

$2.000.000 to be paid in cash and remainder In Tol. & Ohio Central notes

due Sept. 1 1915. guaranteed by Lake Shore & Mich. Southern By. and

fully secured. V. 99, p. 1053.
Jointly with other roads covenants to pay New York Central Lines its

share of equipment trusts outstanding Dec. 31 1913. $1,128.138.
'95. '96. 97-08. '09. '10. '11. 1912-13. 1914

Common (since'94)(%) -None- 2 5 234 5 yly. (Mch.) None

Pref. (1%)  5 334 None. 10 5 214 5 yiy. (Mch.) None

GUARANTIES.-The company guarantees the principal and int. of the
Kanawha & Michigan first mtge. bonds (see that company), and, jointly

with Hocking Valley fly., the K. & Hock. Coal & Coke bonds (see V. 74,
p 271. V 77. p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

EARNINGS.-8 mos..11914 Gross, $2,917,289; net, $308,649
Jan. 1 to Aug. 31. 11913 Gross, 3,900,331; net, 910,128

ANNUAL REPORT.-Year ending Dec. 31 report for 1913 was In
V. 98. p. 1308. Of the total tonnage in 1913. 72% was bituminous coal.

Years ending Dec. 31- 1913. 1912. 1911.
Operating revenues  $6,017,094 35.363,018 $4,938.646

Net, after taxes  21.071.084 51,215.840 $1,036,906

Other income  205,967 258.010 186.104

Total income  $1.277.051 $1,473.850 31,223.010

Interest. rents. &c  $835,824 3615.419 $613,796
185,070 185,070
292,315 292,315

Balance, surplus  $441,227 $381,046 $131,829

Pres., W. C. Brown.-(V. 98,p. 914. 1073. 1308: V. 99,p. 1
053.)

TOLEDO PEORIA & WESTERN R's'.-See Maps of Pennsylvania RR.

-Owns from Effner. Indiana State line, to Warsaw. Ill.. 220 
miles; La

Harpe to Iowa, Ill., 10 miles; jointly with Wabash. 1 mile: 
trackage at

Peoria and Burlington. Ia., 17 in.; total, 248 miles. Owned Jointly by Pa

Co. and C. B. & Q. Stock, 84,500.000 (par 310)); outstanding, $4,076,900.

Mortgage abstract, V. 45, p. 242.
Equip trusts and notes June 30 1914 $23 834: bills payable, $738,000

REPORT.-For year ending June 30 1913 (V. 98. 1). 232):
30 Year- I ; r Iv NO (affperaZeS) chaenes. Balance.

1913-14 51.293,639 $42,415 8230,257 def.$187,842
1912-13   1,392.961 266,026 228.354 sur.37,672
-(V.93, p. 797; V. 95, p. 1680; V. 97.p. 1358; V. 98. p. 232; V.99. 9. 971.)

TOLEDO RIVERSIDE In .-Bonde were guaranteed by endorsement
as to principal and int. by Toledo fly. & Term. Co. (old company fore-
closed), Chi. Hamilton & Dayton and Pere Marquette. V. 79, P. 968.

Pres., H. B. Ledyard; V.-P., Wm. Cotter.-(V. 86, p. 287.)
TOLEDO SAOINAW & MUSKEGON RV.-From Muskegon. Mich. to

Ashley, Mich.. 90 miles. The Grand Trunk of Canada owns the $1,60000
Rom,-bonds have a traffic guaranty V. 71. a. 85: V 79 p. 338

Year ending- Gross. Net. Interest. Oth.Chgs. Deficit.
June 30 1914.....$172,957 op.def.$98,813 $83.100 830,426 $212,339
June 30 1913-- 174.975 op.def. 57.739 83.100 36,784 177,623
-(V. 71, p. 31. 859.)
TOLEDO ST. LOUIS & WESTERN RR.-Owns road from Toledo to

East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails): sidings. &o., 172 m.:
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo
Shore Line fly., Detroit to Toledo, 48 miles, Jointly guaranteeing its 4%
bonds; present issue 82.288,000. V. 76, p. 655. As to new traffic agree-
ments In 1911, see V. 93, p. 732.
ORGAN'N.-Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago & Alton. viz., $6,480,000

preferred and 814.420,000 common stock. See Bond, below.
RECEIVERSHIP.-On Oct. 22 1914 Pres. W. L. Ross was appointed

receiver. V. 99, p. 1216.
PREFERRED DIVIDENDS.-1907 to Oct. 1911. 4%; none since.

V. 93. p. 1669. Common stock. $10.000.000; par. $100.
BONDS.-Of the prior lien 334s, $450,000 was In the treasury June 30

1913. Additional first mortgage bonds not to exceed 310,000.000 may be
issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. & Alton stock are limited to 312.000,000. Series A being
issued In exchange for C. & A.pref. stock,$ for 8, and Series B (bearing int. at

2% to July 31 1912 and 4% thereafter) in exchange for C. & A. coin, stock
on the basis of $35 in bonds for $100 stook, but the bonds of both series are
equally secured by the deposited security. V. 85, n. 1647; V. 86, p. 1468.
The Aug. 1914 interest was defaulted. V. 99. p. 199.

Protective Committee for Ser. A and B Collat. Trust Bonds.-Edwin G.
Merrill, Chairman; G. K. B. Wade, Sec.; Union Trust Co., N. Y., deposi-
tary. V. 99, p. 344, 408.
EARNINGS.-12 mos.,1913-14Gross, 54.588.120: net. $1,245,138

July' 1 to June 30. 1912-13___Gross, 4.335.166: net. 1.255.104
REPORT.-For year ended June 30 1913 was in V. 97. p. 1282.

1912-13. 1911-12. 1910-11.
Gross earnings  $4,335,167 93.865.230 $3,777.677
Net earnings (after taxes)  1,255.405
Dividends on Chicago & Alton stock_ 
Otherincome 118.381

. .
129.600

125.395 84.539

Total income *1...421,self $1,145,224 51,212.751
Interest on bonds  $9$1,046,918 50.390 $954,390
Hire of equipment  159,022 180.069 133.375
Other interest, discount. &c 52.063 6996..065922 m3959210489
Preferred dividend 

Balance sur .363,762 defS(212154.980 def$325.307
DIRECTORS.-Thos. H. Hubbard (Chairman), T. P. Shouts, E. J.

Berwind, Chas. H. Tweed, H. 8. Black, F. P. Frazier, Frank H. Davis.
H. E. Huntington. W. L. Ross. E. Tilden and James Steuart MacKle (V.-P.
Sec. & Tress.); W. L. Ross (Pres.). Office, 60 Wall St., N. Y.-(V. 99,
p. 199, 344. 408. 1216.)
TOLEDO TERMINAL RR.-Owns belt road. 28.77 miles (including two

bridges). with 2 4-mile branch to terminal station; total. 31.27 miles.
ORGANIZATION.-Controlled by eight roads. V. 84, p. 130: V. 85.

p. 100, 347. 1402; V. 86. p. 170.
Stock auth- $6,000,000; outstanding, 84.000.000. Of the $6,000,000

new bonds, $4,000.000 have been issued, and in Oct. 1914 application was
made to issue $300,000 additional, of which $200,000 to go to proprietary
cos. and $100,000 in treasury,. V. 99. p. 1216. The Pere Marquette guar-
antees payment of 20% of the interest on the bonds, and the Hocking Valley
and Cin. Ham. & Dayton each about 10%. and the Pennsylvania Co., Lake
Shore & Mich. Southern, Mich. Central, Tol. St. L. & West. and Grand
Trunk Western, 12% each, receiving same per cent in stock. For year
ending June 30 1914, gross, $427,691; net, after taxes, $6,312. In 1912-13,
gross, $403,471: net, after taxes, $57,290; other income. $69.541; charges,
$249.761; bal., def.. $122,930. In 1911-12, gross. $381,230; net, $95,547.
Pres., A. B. Newell.-(V. 94. p. 1764: V. 98, p. 306, V. 99, p. 12160
TONOPAH & GOLDFIELD RR.-Owns Tonopah Jot. via Tonopah to

Bullfrog Jct.. Nev.. 89 in.; trackage, 9 in.; branches, &c.. 12 m V.82 80.
DIVIDENDS- 1906. 1907. 1908-11. 1912. 1913. 1914.

Common stock ($1.650.000)-- 27% 10% None Oct., 3 734 MaY.334
Pref. stk (7% n -cu.. $500.000) 27% 10% None Oct..7 Oct.. 7  
On common in 1913, May. 4%; Sept.. 334%. V. 97, p. 803.
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be

drawn tw lot), entire issue being subject to 
Gross, $113,749; 

150121143.749V;. 8n2e.t.p.$85406,096
EARNINGS.-2 mos. ,J1914 

July 1 to Aug. 31. 11913 Gross. 122.231; net. 57.041
REPORT.-Report for year ending June 30 1913, in V. 97. p. 1113.

In 1913-14, gross, $688,850; net, after taxes $247.032; other Inc., 219,003;
int., sinking fund, &c., $156.729; corn. div. p%), $115,500; pref. div.(7%).
$35.000; bal., def., $41,194. Pres., M. B. utter; Sec., Wm, F. Henshaw,
Bullitt Bldg., Philadelphia.-(V. 97, p. 952, 1113; V. 99. p. 1053.)
FONOPAll & TIDEWATER CO. OF NEVADA. INC.-Organized in

Delaware June 11 1908 as a holding company and issued, per plan V. 86.
p. 1287, 83,640,000 "A" and 81.640,000 "B" stock (both of equal rank) In
ezehange for the entire stock ($1.500,000) of the Tononah & Tldewster RR.
and 82,000.000 stock of the Bullfrog-Goldfield RR., but in June 1914 con-
trol of the latter was obtained by the Las Vegas & Tonopah RR. V. 99,9.536
The earnings of the two operating companies are kept separate, the surplus
of either road over fixed charges in any year to be used to make up the de-
ficiency of the other. Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W.
Van Buskirk, Bayonne, N.J.; 2d V.-P.. Arthur Brock. Philadelphia; See. &
Treas., C. B. Zabriskie. 100 William St., New York.-(V. 86, p. 1468.)
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RAILROAD COMPANIES
(For abbreviations, (fec., see notes on first page.]

MilesI Date
Road ;Bonds

Par
Value

Amount
Outstanding

Rate
%

When 1 Last Dividend
Payable and Maturity

Places Where Interest and
Dividends are Payable.

Toledo Cc Ohio Central-First Mg (V 53.11436) --Ce.x
Western Division first mortgage gold N.rre•
General mtge (V 62. p 594) ($2,000,000) g  Ce.xo•
St Mary's Division first mtge gold $500,000_ (i.xo•

do first pref inc $500,000 non-cum 4% -(1.r
Equipment notes due $28.000 semi-annually x
Equipment notes, $60,000 semi-ann pelp.ao•
Zanesville & Western car trusts gu. $25,000 s-a_G.xc
Guaranteed Bonds-Kan & Mich Ry-See that co

IC de H C &C M g $3.500,000 s f red 110 since 'ILA'
Continental Coal lst M g s f red at 110 since 1913-0
Tol & Ohio Cent Ext 1st M (foreclosed) lot only guar

Toledo Peoria & Western-let M (for 35,000,000)F vo•
Tol Riverside-lst Si g red 102)4 to March 1909 text_

Toledo Saginaw & Muskegon-First mortgage 

Toledo St Louis dt Western-Pref stock 4% non
-cum_

Prior lien mortgage $10.000.000 gold F xo&r

First mtge g$6.500.000 red afterJuly 
1925-Eq1eda1

Coll tr bonds secured by C & A stock. Ser A-Ce.xo•
do do do Ser B x

Equip trust (V 83.P 39) Cgu $50,000 due s-a_PePito
Toledo Terminal-First m z8,000,000 g lot guar.Col x
Toledo Walhonding Valley & Ohio-See Toledo Colum
Tombigbee Valley-See Alabama Tennessee & Nort
Tonopah & Goldfield-First M $1,500,000 g red___xc
Ton & Tidew Co-T & T RR 1st M deb stk certs g gu

Sterling bonds. guar, redeemable 105 
Toronto Ham & Buff-1st M g $40.000 p m--AB.zc•
Second mortgage 11.000.000 gold s
Equip gold notes ser A due $75,000 s-a Ce.x

Trans-Mississippi Term Co-1M M 17.500,000 au-

197;
Text
395
60
60

-__
___

-
-_-
_-
230
___
96
___
451
451
---

-- -
31.27
bus &
horn

101
___

84
84
---
---

I
1885

; 1892
1894
1901
1901
1907
1910
1907

1901
1902
1888
1887
1902
1888
____
1900
1900
1907
1907
1906
1907
Ohio
Ry
1906
1905
1907
1896
1904
1913
1913

.
.
.
.
.
.
.
.
 
.
.
.
.
.
8
§
§
-
.
.
.
.
. t
 Q
  89. g. g

8
8
§
8
8
§
§
8
 

8
8
8
U
§
8
p

0
0
0
0
0
 
0
0
0 §
§
0
'
§
0
 

.
 

.- 
 .
 

.
4
.
.
 

w
 $3,000,000

2,500,000
2,000,000
500,000
500.000
140.000
660.000
175,000

3,250.000
3.023,000
300.000

4.895.000
150,000

1.662,000
10.000.000
9,550,000
6,500.000
6.480.000
5,047,000
200,000

4,200.000

491.000
£500.000
175.000

3.280.000
1,000,000
1,275.001
See text

5 g
5 g
5 g
4 g

Oct 1 if
4
4 g
4 g

5 g
fig
5 g
4 g
5 g
5

See text
334 g
4 g
4 g

2-4 g
434 g
434 g

6 g
4)4
5
4 g
4 g
43i g

I
J .it 1
A Le 0
J & D
F & A
earned

if & N15
J & J
J & 1)

i
J de J
F & A
NI & N
J & J
Al de S
J & J
Q-J

3 & J
A & 0
F & A
F & A
11 & S
Id & NiNov

J & .1 1Jan
A & 0 15
111 de S
J & D
J & D
F & A

July! 1935
Oct 1 1935
June 1 1935
Feb 1 1951
Feb 1 1951
May '15-May'17
Jan '15-Jan '20
Dec '14-Dec '17

July 1 1951
Feb 1 1952
Nov 1 1938
July 1 1917
Mob 1 1927
July 1 1918
Oct 16 '11. 1%
July 1 1925
Apr 1 1950
Aug 1 1917
Aug 1 1917
Mch'15-Sept'16

1 1957

1 1915-1921
July 1 1960
July! 1960
June 11948
June 1 1946
Feb '15-Feb'23

Central Trust Co. N Y
do do
do do

Guaranty Trust Co. N It
Second Nat Bank. Toledo
Philo Tr S Dep & Tr Co
Prov Life & Tr Co, Philo
Guaranty Tr Co. N Y

.1 P Morgan & Co. N Y
do do

Amer Each Nat Bk. N Y
Ohio S Bk&Tr Co. Toledo
All owned by Grand Tr'k
Checks mailed
Office 60 Wall Street, NY

do do
Aug '14 coupon not paid

do do
Penn Co Ins on Lives. &o
Columbia Tr Co, N Y

Land Title & Tr Co. Philo

Glyn.MIlls,Curr&Co.Lon.
Lincoln Nat Bank, N I'

do do
New York

TONOPAH & TIDEWATER RR.-Owns Ludlow. Cal., on the Atch.
Top. & Santa Fe, to Beatty, Nev., 168 miles: completed Dec. 1907; also
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to
Tonopah. Nev., 110 m. Stock auth., $1,500,000. The debenture stock
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured
by deposit of mortgage and bonds Issued thereunder with the Indian &
General Trust Co.. Ltd., of London; redeemable at 105. V. 81. P. 1793:
V. 82, P 753 S71, 1440. In 1908 was to issue £250,000 redeemable 5%
bonds. oar. by Borax Consolidated, to complete the line. V. 88. p. 722.
EARNINGS.-2 moo., 11914 Gross, $60,607; net, $26,836
July 1 to Aug. 31. 1913 Gross, 42,142; net, 15.0611 

For year ending June 30 1914, gross. $340,428: net, $135.691. In
1912-13, gross, $328,240; net, $136,549; other income, 320,060: int., taxes,
&c., $181,750; bal., def., $25,141.-(V. 99. 13. 536.)

TORONTO HAMILTON & BUFFALO RR.-Welland Jct. to Water-
ford Jct., Ont.. 80 miles: branches, 7 m.; trackage, 4 m. )See V. 62.
p. 319.) Under traffic agreement with New York Central, Michigan
Central Canada southern and Canadian Pacific. Interest is nrnetimdlv
guaranteed. See V. 68. p.475. and adv. in "Chronicle" of March 111899.
The Erie & Ontatio Ry., inc. in Canada in Aug. 1914 with $500,000 auth.

stock, Is building from Port Maitland on Lake Erie, Ont., north about 20
miles to Smithville, on the T. H. & B., and from Port Maitland east to Port
Colborne. 20 miles. The stockholders will vote Nov. 11 1914 on amalga-
mating the company. V. 99. p. 468, 1132.
Stock authorized. $5,000,000, as increased early in 1912. Of the

$2,500,000 stock outstanding, $1,821,300 was held by New York Central
system and $678.700 by Canadian Pacific. V. 61, p. 753; V. 63. p. 359:
V.68. P. 475. 1134: V.69. n. 29. In Oct. 1912 11 ,000.000 additIonsl stock
was issued for impta., a cash (By. of 20% being paid on the $2,500.000 stock.
On Oct. 1 1913, 15.4% (quar.) was paid; 1914, Jan., April and July, 134%;
Oct., none. V. 95, p. 1041; V. 97, p. 888. In Jan. 1913 sold $1,500,000
434% Ser. A equip. notes. V. 96, p. 361. For year end. Dec. 31 1913.
woos, $1,745,918; net, after taxes, $567.834; other Inc., $96,576: charges,
$425,146; diva. (6%), $210,000; bal., sun, $29,265.-(V. 99, p. 1132.)
TRANS. MISSISSIPPI TERMINAL CO.-To build New Orleans termi-

nals. The Texas & Pacific and St. Louis Iron Mtn. & Southern will each
own one-half ($50,000) of the stock and jointly guarantee prin. and int. not
exceeding $7,500,000 bonds. V. 99, p. 50. Incorp. In Louisiana July
1912. Pres.. E. F. Kearney.-(V. 97, P• 952; V. 99, p. 50.)
IRANSY LVANI A RR.-Hendersonville to Lake Toxaway, N. C.. 42

miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25.000 yearly for In years and $30,000 thereafter. V. 83, p. 97.

Stook authorized. $420,000. Bonds see table. (V. 87. P. 814.)
TRAVERSE CITY LEELANAU & MANISTIGUE RR.-Owns Hatchs

to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles;
total. 30 miles 4 renrcanIzatinn Sent 19 1903. V.86 n 075! V. 87.p 814.
Stock auth. $278.000. No bonds July 1913. Year 1912-13, gross, $27,-
685; net income

,
, $984; int., taxes, &c.,$8,932: def., $7,948.-(V. 87, p.814.

TRAVERSE CITY RR.-Owns road from Walton to Traverse city,
Mich.. 25.86 m. Grand Rapids & Indiana owns nearly all the $205.000
Stoeir and all the S100.0011 of Rs,' Income bonds V. 78, n. 1448. For year
ending Dec. 31 1913, gross, $83.596,• net, $9,589; other income, $89; .$7,500; betterments, &c., $3.888; bal., def., $1.710.-(V. 87. P. 814.)

& (11111' VV, Owns Tremont to Winnfield. f.a. 5" miles;
Dodson to New Rochelle, 27 miles: total, 77 miles. Stock authorized,
$5.000,000; outstanding. $2,000,000; par $100: Of the bonds ($5,000.000
auth. Issue), redeemable in whole or part on and after Feb. 1 1918 at 105
& int. the $3.450.000 unissued are reserved for extensions at not over
$30,000 per mile, for Improvements, &c., under restrictions contained in the
mortgage. V. 88, p. 1314. For year 1913-14. gross. $233.956; net. $32,-
055. In 1912-13, gross, $196,690; net, $19.284: int., taxes, &c., $110,492;
bal. def.. $91,208. Pres., R. B. Fowler, Winnfield, La.; Sec., F. P.
Leffingwell, 134 So. La Salle St., Chicago.-(V. 88, p. 1314.)
TRENTON DELAWARE SRI DOE CO.-Owns bridge 0.19 miles in length.

Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.:
rental. $20.000 yearly and 66 2-3% of taxes. Stock. $298,900.
TRINITY & BRAZOS VALLEY RY.-Owns Cleburne to Houston,

Tex., 235.5 m.; Teague to Waxahachie, 67.32 m.; trackage at Houston.
12.59 m.; total, 315.41 miles. In July 1914 was authorized to discontinue
trackage, 159 miles, except at Houston above shown. V. 99. p. 271. On
June 16 1914 J. W. Robins was appointed receiver, the interest on bonds
due Jan. 1 1914 being in default. V. 98, p. 1921.
Colorado Southern and Rook Island Co. each own half interest in stock

(the Rock Island's Interest being subject to the lien of the Colorado & South-
ern mtge.). and the Colorado & Southern Ry. Co. and the Chicago Rock
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any
necessary funds not otherwise provided for. The Chic. R. I. & P. By. Co.
has also agreed to pay for. on May 1 1935 (date of maturity of Col. & Sou.
refunding and extension mtge.). one-half of the 1st mtge. bonds and other
securities of the Tr. & B. V. Ry. V. 80. P. 1423. 2622: V. 82, p. 930. 986.
Owns one-quarter Interest in Houston Belt & Term. 

V.
and practically

entire stock of Galveston Term, Ry.
Stook. $500,000' par. $100. In Aug. 1905 made a first mortgage, to

secure 30-year 6% bonds due 1935 at $30.000 per mile, all to be deposited
as issued under Col. & South. refunding mortgage; outstanding June 1913
$8,760.000. Certs. of indebtedness to Col & Southern and Chic. R. I.&
Pacific R. June 30 1914, $7,986,741 ets and 43.4s; working liabilities,
$3.324.745.. The 5% equip, bonds of 1907. subject to call at 101. mature
$25,000 semi-annually, and are guar. jointly, p. & I., by Col. & Sou. and
Chic. R. I. Li P. V. 84. p. 509. Other car trusts June 301914. $411,842.
For year 1913-14, gross, $2,302,679; on. def., $149,991; other income, $4,231;
int, on bonds, $525,600; rentals and other charges. $825.757; bal., def.,
$1,497,116.-(V. 86, p. 1161; V. 98, p. 1921; V. 99. p. 2710
TROY & GREENBUSH RR.-Owns from Troy to Rensselaer, 6 miles.

double track; leased to the Hudson River RR. Co. in 1851 at 7% on $75.-
000 stock. The lease was assumed by the N. Y. Central & Hudson River
RR. under the consolidation.

TUCKERTON RR.-Owns Whitings Station to Tuckerton, N. J.. 29 m.
Stock authorized, common, $125,000: pref., $500.000; outstanding, corn.
mon, $106.868; pref., $445.374; par. $50. Year ending June 30 1913, gross,
$90,843: net, $18,326: Int. and taxes $9,434; bal.. sur., $8,892. V. 90. P.
628. Pres. & Treas., Richard Ashburst, Phila., Pa.-(V. 90. p. 628.)
TUCSON PHOENIX Et TIDEWATER RR.-V. 98, p. 1317.
TUSCARORA VALLEY RR.-Port Royal to Blair's Mills, Pa., 27 m.

(3 ft.). Stock Issued. $150.000; par. $50. Year 1913-14. gross, $29.475:
net. $1,779; charges. $7,980. Pres.. J. S. Farlee.-(V. 67, p. 1162.)
(THE) ULSTER & DELAWARE RR.-Owns from Kingston Point (on

Hudson River), N. Y., to Oneonta, 107.03 miles, with branches, a total of
128.88 miles. V.74, p.42. Stock, 13,000,000: outstanding, $1,900,000; par,
$100. As to refunding 4s of 1902. see V. 75. p. 667: V. 79, p. 153
EARNINGS.-2 mos.,f 1914 Gross, $277,138; net, $98,291
July 1 to Aug. 31. 11913 Gross, 285,589; net, 109,842

Years end. June 30- Gross. Wet. athinc. Int„Tar.dec.Bal..Sur.
1913-14  $1,076,217 $200.601 $33,465 $210.466 $23,620
1912-13   1.138.051 312.252 2,062 241.613 72.701

UNADILLA VALLEY R Y.-Owns road from Bridgewater to New Ber-
lin, N. Y.. 19 miles. Stock. $200,000; par, $100. V. 78. p. 104. Bonds,
see table above; V.78 o 1499. Lewin R. von-is is trustee. Year 1912-13.
gross. $60,084: net. $17.633: charges. *10.390; bal., sur.. $7.243. .Pres.,
Lewis R. Morris, 37 Wall St.. New York.-(V• 78. P. 11680

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.-Operates
102 miles of double-track underground and surface electric road, vlz.:
Tube Co.-Stock mostly owned, London Electric Ry 2234
Surface--Majority stock owned, London United Tramways 10034
Tunnel-Leased. mai. stk. owned, Met.Dist.Ry.(3 34 m. owned jointly)28
ORGANIZATION.-The company was registered April 9 1902 under

English Cos. Act and undertook the electrification of the Met. DIM. Ry.
(now controlled and leased), and also became largely Interested In three tube
companies which were amalgamated In July 1910 as London Electric Ry.
In 1908 the finances of the Underground Co. were readjusted per plan in
V.88. p. 1044: V. 87. p. 347.
In 1912 important changes were made in the capitalization of the com-

pany and its subsidiaries In connection with the purchase of control of the
London General Omnibus Co. (V. 94, p. 352. 417: V. 95. p• 112. 362. 478)
and the Central London Ry. (V.95. P. 1542; V.96. p. 286. 1365), the merger
of the City & South London Ry. with the London Electric Ry. Co. (V. 95,
p. 1542; V. 96, p.801), and the merger of the Metropolitan Electric Tram-
ways Co. and London United Tramways Co. as London Suburban Traction
Co. (V. 95. p. 1609).
As to joint power-house rent charge stock, see V. 92. p. 1637: V. 93. p.

135, 347, 872. Income bonds have 11 votes for each £100 principal.
In Apr. 1914 £700,000 3-year 434% notes were sold, secured by City &

South London and London Elec. Ry. stock. V. 98, p. 1394.
INT. ON IN- J Sept. '10. 1911. Mch. '12. Sept. '12. 1913. 1914.
COMES_ „1 Si of 1% 134% 1% 2% 6% 6%. -

Capitalization of Subsidiary Companies.
Operating Total Owned by Operating Total Owned by
Cos.- Issued. Parent Co Cos.- Issued. Parent Co.

London El. Ry.- £ Central London- E
Ordinary stk_9,697,940 9,327,940 Ord. stock _n1.707.586  
4% pref. stk--3,642.000 1.074.137 Def, ord. stk_ p646.207  
4% deb stk_ _4,191.106 220,956 Pref. ord, stk _ r646.207
nits, & S. Lond.- (Over 75% of above rs, 00.000 has
Ordinary --- -1.480.000 1,460,360 been exch. for 4% guar. stock.)
P1.5% stk._ 850.000 Pf. 434% stk_ 480.01)0
Per. 4% deb 681.829   Deb, 4% ($1;

Lon. Suburb. Trac.- 086,000) -- 926.000 ---
Ordinary stk. Si 842.785 744.324 aMetrop.Dis.RY
5% pref. stk_ _1.597,485 151.986 Ordinary stk_3,235.000 1,781.500
Deb stock- 1st pf. stock - h1.500.000 y90.000
434%   180.976   2d do k1.470,000 1,470,000
"A"5% 350.000
Lon.I.,.Tr.4%-1,649,930   

3% rent chgez2,116,666
4% rent chge_ 350.000

Met.EI.Tram. 813,219 Prior lien 4%_ 700,000
(Int. 5% and 434%.) Deb. stk. 6% _1.211.625

London Gen'l Omnibus Co- Deb. stk. 4%l.624,200
Ordinary stk m1.600.4801.150,480
434% 1st deb.1.000.000  
5% cum. Inc.1.000.000
y Has a vote also on £537.351 on which holders have ceded their vote in

consideration of scaled dividend guaranty. z No vote. a b Underground
Co. has vote on (a) £3.878,851 out of £6.205.000, and (b) £1.032.470 out of
£2,250,000 voting shares. h Of the £1.500.000 first pref. (originally 5%)
stock of Met. Dist. Ry.. £962,649 is now 454% stock (on this In year 1911
a total of 434% in divs. was paid) and £537.351 (stamped "assented") Is
guar. 354% int. by Underground Elec. Rye, of London k First div . 1%,
paid for half-year ending Dec. 31 1911. m 18% paid for 1913. n 3% paid
In 1913. p2% paid in 1913. r 4% paid in 1913. a 34 of 1% paid for 6
mos. ending June 30 1914.
EARNINGS.-Of operating companies from Jan. 1 to May 23 1914.

gross, £1,822,948: against £1,790,918 in 1913. See also V. 96. p. 420.
REPORT.-Annual report was in V. 98. p. 907. Sir Edgar Speyer,

Bart.. Chairman; Sec., W. E. Mandellck. Offices. Electric Railway
House, Broadway, Westminster, London. S. W.-(V. 99. p. 468.)

Lines Owned ()treaty- Miles. Controlled-Practically 
UNION PACIFIC RR.-(See Map.)-System July 1 1910. 7.606 ma.,iviz.85.:5

Owned-
Council BI  1,012 *Ore. Short Line RR 
Kansas City to Denver  640 Ore.-Wash. RR. & Nay. Co--a1.726Denver to Cheyenne  106 Des Chutes RR., Lie  
Lasalle, Colo., to Julesburg___ 149 Trackage   

162
232

Other branches &a  1,648 Jointly owned   
a See these companies "Also owns one-half Interest in the San Pedro

Los Angeles & Salt Lake By., which see.
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132 RAILWAY STOCKS AND BONDS xcix.

RAILROAD COMPANIES
river abbreviations. &c.. 388 notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When Last Dividend
Payable and Maturity

Places Where Interest and
Dividends are Payable

Transylvania-First mtge gold $500.000 ----0.xo• der
Traverse City RR-First mortgage gold z
Tremont Ec Gulf-First mtge gold red text-- ICA°.
Trenton Delaware Bridge-First mortgage g
Trinity & Brazos Val-Eq tr bds gu (text) call 101_ (Ix
Troy & Greenbush-Stock 7% rental New York Cent
Tuckerton RR-15t M ext 1910 red 1920 at 105______
Tuscarora Valley-First mortgage $150,000 gold__
Ulster & Delaware-Cons M for 12,000.000 g-Ce.xo•
Refunding mortgage $3,200.000 G  xe&r

Unadilla Valley-First M 1200.000 gold redeem at 110
Underground Electric Railways London-
434% bonds £3,000,000 callable at-par (see text) --
Central London Ry trust ctfs £3.000,000 guar 4% --
First cum 6% deb (Income) stock call at 125 
Income bonds 6% non-cumulative call at par 
Three-year notes 
Capital stock (all except £1,000 full paid) 
"A" Ordinary shares of 1 shilling each £60.035 
Met Dist and Lon El Ry pow house 4% rent chg stk ---

Union Pacific RR-Common stock $296.178.700  -- _
Pref stook 4% non-cum $200.000,000 (V 80. p 1364)
First M g ry & land grant $100.000.000 g Bax 2.090
Bonds redeemable convertible (text) Bax
First ilea A ref mtge red 10734 beg 1918- Eq.xo• &r• 3.268

Un Ter of Jacksonv-1st M gu due p't yly red_ _ CeCx
Un Term RY . Dal I-1st M red 105 beg '22 text.CCycs
Union Springs & Northern-See Birmingham & South easter-
United N J RR & Canal Co-Stock 10% guaranteed__ _

General mortgage of Loan of 1923 gold xr 225}
1871 for $20,000,- Loan of 1929 gold  soder miles
000 (now first Loan of 1944 gold  xe&r road
mortgage) FP se- Loan of 1951 gold guar --__x and
cures all equally Loan of 1948 g p & I gu_xo&r, canal

United RRs of Yucatan-let M g red 101 beg'20 st par 503
United Verde & Pacif c-First mtge 

$300,000-
_ Ad.c 26

Utica & Black River-See New York Central Se Hud son RI

42
26
77

6
29
27
101

"i§

1908
1883
1908
1877
1907

iAAO
1897
1888
1902
1904

1907

1912
1908
1914

---

1807 

----

1907
1908
1913
1912
U.

1883
1889
1894
1901
1908
1910
1895

ver RR

51.0008ro
1,000
1,000
1,000
1.000

50
500 &e
1.000
1.000
1.000

1.000 &e

£ die

£ &a

£10
1 shilling

Imo
500 doe
500 &a
& £

500 &c
1.000

100
1,000
1.000
1.000
1.000
1,000

£50 die
1.000

$434,000
250.000

1.550,000
311,000
125,000
275,000
100.000
150.000

2.000,000
1,000.000
200,000

£1,827,400

1.177)3.010
6,315.050
E700,000
5,000.000

57.524
£2.250.000
222,299,500
99.543.500
100,000.000
26,835,225
65.085,640

240,000
2.193,000

21.240.400
1.824,000
6,020.000
5,646.000
5,669.000
841,000

£825.000
$300,000

Sc J & JJan 1 1956
3g F & JJan 1 1933
5 F & A Feb 1 1948
7 J & J July 1 1917
5g A & 0 Apr '15-Apr '17
7 J & D 15June 15 '14. 314
5 J & JJuly 1 1930
SR J & JJuly 1 1917
g T & D1une11928

4g A & 000t 1 1952
4g J & JJan 1 1934

4)4 J & JJan 1 1933
4 bl & 8 

Up to 6
4;4

 1945
Semi-an Jan 1 1948
 1917
J & J

Guaranty Trust Co. N Y
Winslow, Lanier&Co, NY
New York and Chicago
Treasurer's office, Phlla
Guaranty Trust Co. N Y
Troy, N Y
Camden(N.DS D & Tr Co
July 1913 coup last paid
Central Trust Co. N Y

do do
Office, 37 Wall St, N Y

N Y. Lond. Frankf't. &e
Amsterdam
3% pd 6 mos Dec. '15
3% (6%yly pd Sept 1914)

See
4 
text Q-J Oct 1 '14. 2%

4 In 1914 A & 0 Oct 1 1914, 2%
4g J & JJuly 1 1947
4c J & JJuly 1 1927
4g IL & SJune 1 2008
Ii J & JJan '15-'27
5g A & 0JuIV 1 1942

10 Q-J Oct 10 '14. 2)4
4g F & A Feb 1 1923
4g IL & S Sept 1 1929
4g IL & S Mch 1 1944
314gM & Mott 11951
4 M & S Sept 1 1948
Sc A & 0 April 1950
6 J & JJan 1 1920

London
Office, 165 B'waL N Y

do
do do
do do

New York and London

New York and Chicago

Offices, Philadel & N Y
Office, Philadelphia

do do
Nat Bk Corn, N Y & Phil

do do
Office, Philadelphia
N Y, Mex, London, eto
Guaranty Trust Co. N Y

UNION PACIFIC RR. (Concluded)-
In 1909 arranged for 126 miles of joint lines around Tacoma, Wash., with

Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to
use jointly the Northern Pacific line between South Tacoma and Vancou-
ver Wash., 135 miles, and in Nov. 1909 the Nor. Pao. line between Lewis-
ton; Idaho, and Grangeville. 67 miles. V. 88. p. 1372: V. 89, D. 1349.
HISTORY.-Incorp. In Utah in 1897 per plan of Oct. 15 1895 V. 61. P

704_, 705, and V. 64, P. 424; V. 66. p. 618; V. 67, p 790.)
tinder the modified plan for the sale of the Southern Pacific stock ap-

proved by the U. S. District Court June 30 1913 (V. 97,p. 50), 138,292,400
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the
entire holdings of $42,547200 Baltimore & Ohio stock (one-half pref.) of
the Penn. RR. The remaining $88,357,600 So. Pac, stock formerly owned
has been deposited with Cent. Trust Co. of N. Y. as trustee, which has
issued certificates of interest in the stock. Certificate holders will have no
voting rights and will receive no dividends until they exercise the option to
convert their certificates into So. Pac. Co. stock, after first making affidavit
to the effect that the applicant owns no Union Pacific stock and is not
acting for any stockholder thereof or in concert, agreement or under-
standing with any one seeking to control the Southern Pacific Co. in the
Interest of the Linton Pacific. The So. Pac. stock is to be voted by the
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi-
cates of interest remains outstanding, the Court may direct the trustee to
sell the stock represented thereby and pay the proceeds to the lawful holders.
U. P. stockholders in 1913, under an offer, which was underwritten, sub-

scribed for $84,426,700 of said $88.357,600 certifs. of interest at 92. On
May 27 1914 $81,047,200 had been exchanged for So. Pac. stock, leaving
g3,379,500 outstanding. See V. 97. p. 177, 445, 662. 730. 1288, 1904;
V. 99 p. 895; V. 95. p. 1543.

JIn une 1913 also owned the following stocks (V. 84, p. 572, 1183; V. 87.
p. 1542. 1549; V. 89. p. 226, 412; V. 90. p. 700):
Aeatarea 07/ (In. Par.- Par Value. Acq. by Ore. Sh. L.- Par Value.

Illinois Central stook_ __ _132.900,000 Balt. & Ohio common_ -n3.594.035
St. Jos. & Or. Isl., com_- 4.168,700 do do preferred__ 1.805.992

do do 1st pref___ 2,878,740 Chit,. Mu. & St. P. pref_ 1,845,000
do do 2d pref_- 2.962.750 Chic. & N. W., common_ 4,018,700
& Alton pre  10,343.100 N. V. Cent.di

. 
. stk 17 857,100

• As reduced July 1914-see above; also dividends below.
In May 1914 control of the St. Joseph & Grand Island Ry. was held II-

egal by lower Federal Court, but an appeal has been taken. V. 98, p. 1695.
STOCK.-In 1901 common stock was authorized to be increased by

$1 00,000,000, to provide for conversion of first lien 4s, and on June 15 1907$100,000,000, of which 142,857,200 to be reserved for conversion of the
a7d,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82, P. 1271; V. 84, p. 1115: V. 85. P. 1587.
DIVIDENDS.- i, '00. '01 to '04. '05. '06. '07 to '13. 1914

Common (%) ------ f 3 Si 4 yearly. 4 )4 8 10 yearly. 234 2)4
There was distributed on July 20 1914 out of accumulated surplus prof Is

to the holder of each share of corn. stock 12% in Bait. & Ohio pref. and
22ti % of B. & 0. corn, held in the treasury and also $3 per share in cash,
payment of which was deferred because of two suits brought by pref. stock-
holders to enjoin the same in which favorable decisions were rendered in
July 1914. The regular annual dividend rate w

as reduced from 10%to
8%. The dividends on the $222,283,400 U. P. Corn. outstanding Mar. 21
1914 call for $50,013.765 B. & 0. common and 126

.674,008 pref. V. 98, p.

157, 238, 454, 525, 840, 914, 1073, 1246, 
1394, 1539, 1847; V. 99, p. 199.

BONDS.-The 1st mtge. of 1897 covers the original 1.854 miles, includ-

ing the telegraph, terminals, eq
uipment and land grants. V. 66. p. 618.

Stockholders subscribed in 1907 for $73,762.000 of $75,000,000 new con-

vertible 4s at 90. These are convertible at any time before July 1 1917 into

common stock at $175 per share, and are rede
emable at the option of

the company, or on any semi-annual 
interest day since July 1 1912. at a

premium of 214%. upon 90 days' notice, in which case the privilege of con-

version will terminate 30 days before redemption date. V. 84, p.
 1115,

1183; V. 85, p. 100. 161.
The first lien and refunding 4s of 1908 ($200,000,000 authorized Is-

sue), of which $50.000,000 were sold in June 1908. 18.402.000 early in

1910 and 87,500,000 in September, 1910, are secured by first mort-

gage on 1,178 miles of main track, Including the line from Julesburg to

La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road
covered thereby. making a total of 3,268 miles covered by the mtge. Of the
remaining bonds. $100.000.000 are reserved to retire the 1st 4s of 1947. the
other $34,098,000 to be issued only for additional lines, impts., &c. In
Sept. 1914 was authorized to issue $31,848,900 additional bonds for con-
struction and improvements, none to be issued at present. V. 99, p, 749'
818, 895; V. 86, p. 1468; V. 87. p.546, 1012, 1541: V. 90, P. 448;'V. 91.
p. 872; V. 99, p. 749.
Guarantees $39,400.300 Ore.-Wash. RR. & Nay. 1st & ref. 4s ($175.000.-

000 auth. issue). See that co. (V. 92. p. 1437; V. 93, p. 1325.)

EARNINGS.- -Gross Earnings- -Net Earnings-

July Ito June 30- 1913-14. 1912-13. 1913-14. 1912-13.

Union Pacific System--$92,115,333 $93,638,458 831,626,214 $34,941,965

For 2 mos. ending Aug. 31 1914, gross. $16,027,264, apt. $16,265,110

in 1912-13; net, $6,132,282. agst. $5.950,359.

REPORT.-For 1912-13, in V.97. p. 1818. 1904; also editorial. p. 1781.
Years ending June 30- 1912-13. 1911-12. 1910-11.

Average miles  7,349 7,150
Total operating revenue $93,638,459 185,977.609 888.983,108
Operating expenses and taxes 58.690,771 54.758.196 53,271.981 

Net revenue $34,941,966 131.219.413 135.711.127
Income from investments, &c *19 ao7 .971 20.148,671 18,643.590 

Total income 854.149.937 $51.368.085 $b4.354,717
Fixed charges  817,372.832 $17,328,091 814,378.955
Diva on U. P. pref. (4%)  3.981,740 3,981,744 3.981.744

do do com. (10%)  21,663.370 21.664,739 21.659.571 
Balance, surplus 111.131,995 18.393.511 $14.334.445
• The fourth quarterly dividend on Southern Pacific Co. stock. paid

Oct. 1 1913. amounting to $1,899 750, Is not included, although correspond-ing dividend for previous years are included.
OFFICERS, &c.-Chairman Exec. Comm.. Robert S. Lovett; Pres.,A. L. Mohler; V.-Ps., Wm. A. Harriman, C. B. 'Seger and C. C. Stillman;Sec., Alexander Millar; Comp., C. B. Seger; Treas., F. V. S. Crosby.
Directors.-Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt A. J.

Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm, G.'Rocke-
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, Frank Trum-
bull .Win. Averill Harriman. W. V. S. Thorne and Robert W. Goelet.
0Mce, 165 B'way.-(V. 99, p. 199. 540, 675, 749. 818, 951.
(THE) UNION STATION CO. (OF CHICAGO, ILL.).-Incorporated

July 31 1913 in Illinois to construct, establish and maintain a Union Sta-
tion in city of Chicago. Estimated cost $50,000,000 to 865,000,000.
Capital stock, auth. $3,500,000; outstanding, $2,800,000, held one-fourth
each by Pennsylvania Company, Pitts. Cin. Chic. & St. Louis By., Chic.
Burl. & Quincy RR. and Chic. Maw. & St. Paul By, The station will be
used by the four proprietary companies and the Chicago & Alton RR. A
city ordinance was passed March 23 1914 and accepted by the company Sept.
23 1914, granting the right to construct and operate a passenger sta-
tion in that city. No bond issue as yet. V. 98, p. 1158; V. 99, p. 122,
200, 540, 750, 895.
UNION TERMINAL CO. OF DALLAS -See page 141.

UNION TERMINAL CO. OF JACKSON VILLE.-To build a terminal
road for passengers and freight at Jacksonville, Fla. Incorporated in
Florida Oct. 1912. The $240,000 6% serial bonds were issued to erect a
fireproof storage and freight warehouse and are guaranteed, prin. & int., by
Pres. O. B. Gay; they are subject to call at 102% and int. on Jan. 1 1918 or
any interest day thereafter. V. 96. p. 286. Pres., C. B. Gay: Vice-Pres.,
H. B. Hoyt; Treas., Walter B. Gay: Sec., T. G. Hutchinson.-(V. 96,p.288)

UNITED NEW JERSEY RAILROAD & CANAL CO.-(See Map Penn.
RR.).-Part of a system of roads in Northern New Jersey, extending from
Camden to Amboy and from Trenton to Jersey City, with branches and
connections, a distance of 458 miles; Hudson River ferries to New York.
1 m.; Del. & Raritan Canal. from Bordentown to New Brunswick. &e..
66 m.; Phila. & Trenton and Belvidere. Del.-which see-are leased lines

LEASE.-Leased in June 1871 to the Pennsylvania RR. for 999 years:
rental equal to 10% on stock, Interest on bonds, taxes, &e.
EARNINGS.-For year end. Dec. 31 1913. gross, 843.096,856; net,

$3,144,564; other inc., $590,420; int., rentals, impts., &c., 5,845.685
dividends. $2.124,040; bal., def., $4.234,741.-(V. 74. p. 682.)

UNITED RAILWAYS OF THE HAVANA de RECILA WAREHOUSES.
L'TD.-(V. 97, p. 1664; V. 98, p. 764; V. 99. p. 50, 1132.)

UNITED RAILROADS OF YUCATAN.-(V. 90, p. 1678; V. 91, P. 718.)

UTICA CHENANGO & SUSQUEHANNA VALLEY RV.-Owns Utica,
N. Y.. to Greene. N. Y.. 75 miles; branch to Richfield Springs, 22 miles.
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds.

UTICA CLINTON le BINGHAMTON RR.-Owns Utica, N. Y.. to
Randaliville, N. Y.. 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Company, which pays rental
of $61,500 per annum. Operated by N. Y. Ontario & Western. The
street lines owned (10 miles) are leased to Utica & Mohawk Valley By.
for $15,000 per annum. Capital stock, $849,285 (par $100). dividends on
$200,000 of which are guaranteed by Del. & Hudson et 5% per annum;
balance, variable-33i % 1898 to 1912 incl.; 1913, 4%; 1914, 3(%.-
(V. 94. p. 1764.)
VALDOSTA FORT GAINES & MONTGOMERY RR.-Projected

Valdosta to Montgomery, Ga.. 230 miles. Operates 42 in. from Valdosta
to Moultrie, constructed by predecessor company, Valdosta Moultrie &
Western RR. The latter Issued $300,000 1st M. 30-year 5s. due 1939, used
as collateral under which foreclosure sale was ordered to take place on
Dec. 11914, B. P. Jones, A. L. David and 0. I. Harrell being appointed
receivers; V. 99, p. 408. Earnings of V. M. & W. Co. for year ending
June 30 1913, gross, $71,764,• net. $17,024; int., taxes, &c., $12,651;
bal., sur., $4,373.-(V. 97. p. 446, 597.)

VALLEY (N. V.) RR.-Binghamton, N. Y., to State Line of Penn..
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum
in stook. The 5400.000 1st M. 5s were purchased at maturity, Aug. 1 1911.
VANDALIA RR.-(See Maps Pa. Rai-The road embraces*
Owned- s. Leased- ('See this Co.) Miles.

IndIanap., ind., to E. St. L., 111_238 Terre Haute & Peoria •145

South Bend to Rockville, Ind___160 Trackage  
Indianapolis to Vincennes. Ind__118 Evansville & Terre Haute 

_1_11.06
Logansport. Ind., to Butler  93
BrancheS   30 Total operated 910
The Saline City branch, 12 m., Is operated by Evansville & indianap. RR.
ORGANIZATION.-A consolidat on Jan. 1 1905 per plan, V. 79, P.

2148 (see also V. 80. p. 1243. 1244) Pennsylvania Co. on Dee. 31 1913
owned 111.633.400 of the stook Vandalia Coal Co.. see V. 81. p. 216.
DIVIDENDS.- {1906. 1907 to 1910. 1911. 1912. 1913.

Per 
cent  1 4 5% yearly 4 4 Dec.. 4

BONDS.-To retire the 11.899.000 old bonds, an equal amount of con-
sols Is reserved; 15,101.000 also reserved for impr'ts and general purposes.
See V. 80, p. 1243, 1236; V. 81. p. 1728; V. 82, p. 162, 630; V. 86, p 1531:
V. 90, p. 850. 915, 1426. Equip, trust obligations Dec. 31 1913, $89.638.

EARNINGS.-8 mos..11914 Gross, $7.092,146; net, $1,023.940

Jan. 1 to Aug. 31. 11913 Gross, 7,288,421; net, 1,018.911

928; sink. fund,$144.901: bal., stir,, $506,917. Div. (4%). 
$584,556. Total

REPORT.-For year ending Dec. 31 1913. in V. 98, P. 903. 
showing:

Gross, $11,399,933; net, $1,998,421; other inc., $103,325; charges, 
$1,449.-.

surplus Dec. 31 1913. $788.328.-(V. 96. p. 791. 864. 1013; 
V.98. P. 993.)
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134 RAILWAY STOCKS AND BONDS [VOL. xcix.

RAILROAD COMPANIES
[For abbreviations. ,:tc.. see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend
and Maturity

Places Where Interest ant
Dividends are Payable

Utica Chen & Sus a Val-Stock 6% guar by D L & W
Utica Clinton & Binghamton-Stock 

First mtge guar p & 1 by Del & Hud 
(end)- 

-N-xc
Veld Ft 0 & Montg-IstM$4.600.000 g red 

166.. 
__(.1

Valley (N V)-Stock 5% guaranteed by DL & W_ _ -
First mortgage (for $500.000) F

Valley (Virginia)FIrst mortgage 41.000.000 c
Vandalia RR-Stock $25,000,000 authorized 
Terre II & Ind cons M (now first) gold assumed _Fz
Cons M $25,000,000 g Ser A es f --_-_-__Fac•r&r•

Series B x
Vera Cruz & Isthmus-See National Hallways of M
Vermont & Mass-Stock 6% guar by Fitchburg RR..
Bonds currency guar p & I by Fitchburg RR 

Vermont Valley Ry-Stock_ 
First mortgage $1.500.000 gold__ _ ._ -__BBac&r
One year notes guar by Conn River RR 

Vicksburg & Meridian-See Alabama & Vicksburg
Vicksburg Shreve & Pac Ry-Com stock $3,000,000-
Preferred stock 5% non-cumulative $2.200,000 __  
General mortgage $3,500,000 . - 

....-- - 
- __ -F.zc•

Vicks Shreve & Pac RR prior lien mtge g --Ce.xe•
Virginia Air Line-See Chesapeake & Ohio
Virginia & Caro Sou-lst M $.000,000g (see text)Nx
Virginia Midland-See Southern My
Virginia & South w-lst Mg gu by Va I C & C (ix

First consolidated mtge 47.000.000 gold - (i.xc• &r•
Equip tr ser E due 425.000 s-a (V 93. p 1106)__ flax
do do ser F due 22 M and 21 M s-a ___ Ba.x
do do ser 0 due 24 M and 23M s-a_ __ Ba.x

Virginian Ry-Common stock 
Pref stock $29.000,000 auth 5% cum red text- _
First mtge 475.000,000 g red at 110 F  xco&e;
First lien eq notes ser A g red 105 part due s-a_Eqx

Wabash Chester & Western-First mtge gold__ _se*
First consolidated mortgage $1,000.000 g-- SSt.xc•

97

31
- __
11
11
62

99
651
651

exico
59

24
24

188
_ __
188
188

57

136
209
- --
--_
___

Wo
- -_
42
65

____

1889
1912
__ _
1881
1881

1885
1905
1907

-- --
1903
- -
1910
1913  

-- -_
._ __
1901
1885

1903

1903
1908
1911
1913  
1914  

i§ii
1908
1888
1893

$100
100

1.000
100
100

1.000
1.000

1,000
1,000
1.000

100
1.000

50
1,000

100
100

1,000
1,000

1.000

1,000 &c
1,000 &c 

350.000

100
100

100 r,c
1,000
1.000
1.000

44.000,000
840.285
800.000

See text
750.000
400.000
750.000

14.613.950
1.899.000
9,879,000
7.305.000

3.193,000
772.000

1,000,000
1.500.000
2.300.000

2.856.500
2.142.8005
1,922,000
1.323.000

524.000

2.000,000
5,000.000

382,000
407,000

31,271,500  
27.955,000
27,000,000
1.500.000
300,000
390,000

6
See text

5
5 g
5
5
6

4 In 1913
5 g
4 g
4 g

6
334

10 in '13
434 g
6

See text
In 1914
5
6 g

5 g

5 g
5 g
434
5
5

___ _  
-5 g
5 g
5 g
5 g

M & N
F de A 10
J & J
F & A
J & J
F & A
A & 0
bee text
J & J
F & A
M & N

A & 0
M & N
J & J
A & 0

Yearly
Yearly

II & N
hi & N

J & J

J & J
A de 0
NI & N
J & D
M & S

............ii -ee W
M & N
J & J
J & J

Nov 1 1014.3%
Aug 10 '14. 2
July 1 1939
Feb 1 1952
July 114, 2 A%
Aug 1 1911
Oct 1 1921
Dec 15 '13, 4%
July 1 1925
Feb 1 1955
Nov 1 1957

Oct 1914, 3%
May 1 1923
Jan 11914.5%
Oct 1 1940

  Dec. 1 1914

Nov 28 '13. 2%
Sept 4 1914.5%
May 1 1941
Nov 1 1915

Jan 1 1938

Jan 1 2003
Apr 1 1958
To Nov 1921
To June 15 1923 
To Mar 1 1924  

idly- 1 ioa
May'15-Nov '18
July 1 1918
Jan 1 1928

D L & W RR, New York
On Nat Lek, Utica, N Y
New York Trust Co, N Y

Del Lack & Western. NY
Owned by Del Lack & W
All owned by Bait & Ohio
Checks malted
Farmers' L & Tr Co. NY

do do
do do

53 Devonshire St, Boston
do do

Bellows Falls. Vt
Safe Dep & Tr Co. Boston

Central Trust Co. N Y
do do

Farmers' L & Tr Co. N Y
Central Trust Co. N Y

New York Trust Co.NY

Guaranty Trust Co. N li'
do do

-- .
Farmers' i:i'fi50.-i-COti
Equitable Trust Co. N Y
July 1913 coup last paid
July 1894 paid July 1 '96

VERA CRUZ & ISTHMUS RR.-The National Rys. of Mexico ac-
quired the road on Nov. 1 1913. the bonds being assumed. V. 97. p. 1739.
1824.-(V. 97, p. 1824.)

VERA CRUZ TERM INAL.-(V. 92. P. 528; V. 95. p. 1685.)

VERMONT & MASSACHUSETTS RR.-Road, Fitchburg to Green-
field. Mass.. 56 miles of double track; branch, 3 miles. Leased to Fitch-
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, Interest on bonds
and organization expenses.-(V. 79, p. 2589.)

VERMONT VALLEY RR.-Gwns Bellows Falls to Brattleboro. Vt., 24.7
miles. Controlled by Connecticut River RR., which owns practically entire
stock, and operated byBoston & Maine as agent under lease of Connecticut
River, the Vermont Valley receiving earnings over charges with a minimum
guaranty of 4% on stock. V. 76. p. 214. In June 1912 the Conn. River
RR. received authority to acquire Vermont Valley or consolidate with the
same, stock not owned to receive one share of the consolidated company for
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of
the Sullivan County RR.. Bellows Falls to Windsor, Vt. 26 miles. In
Marsh 1911 acquired control of the Montpelier & Wells River, Barre and
Barre Branch RRs., incl.. with spurs, 71 miles. V. 92, p. 528. 660. Divi-
dend. long 6%. In 1904.8%; 1905 to Jan. 1914. incl.. 10% yriy. (J. & J.).
Bonds 01.500.000 1st 4 ss of 1910) are secured by nrst lien on road, 24

miles, and additionally by deposit of 4700,000 Connecticut & Passumpsic
Rivers RR and 4100.000 Massawippi Valley fly stock. V. 91, p 791.
In Jan. 1914 sold 82.300.000 one-year 6% notes to construct the Brattle-
boro extension and acquire the Montp. & Wells River, Barre and Barre
Branch roads, which are guaranteed by the Connecticut River RR. V. 97.
p. 1899: V. 98. p. 157. 238. Year ending June 30 1914. gross. $513,153;net, after taxes, $77,660; other inc.. $140,116; charges, $224,966; diva.
(10%). $100,000; bal.. def.. $107.191. (V. 98. p. 157. 238.)

VICKSBURG SHREVEPORT & PACIFIC RV.-Delta, La., on Mis-
sissippi River, via Shreveport. to Texas line, 188 miles. Of this, 17 miles.
Shreveport to Texas State Line. Is leased to Mo. Kan. & Tex. till July 1925.
BONDS. &o.-Of the $3,500.000 general 5s. $1,323.000 are reserved

to take up at maturity the prior lien 6s and $255.000 for future needs.
DIVIDENDS- t '02. '03. '04. '05. '06. '07. '08. '0910 '12. '13. '14.
Common 4  0 2l4 3 2  Nono 2 0
Preferred  5% yearly-  0 -5% yearly-
EARNINGS.-2 mos., f 1914 Gross, $265,627; net, $42,878
July 1 to Aug. 31. 11913 Gross, 299.742; net. 66.227
REPORT.-For year ending June 30 1913, in V. 97, p. 1499.

Other Interest, Pf.Divs. Corn. Sal.,
Year- Gross. Net. Income. &c. (5%). Divs. Suri.

3 $ $
1913-14 1,776,777 319,493 59,409 185.975 107,140   85,792
1912-13 1.705.918 327.670 76.915 182,664 107.140 (2)57,130 57,652
-or. 95. p. 968, 1399; V. 97, p. 1288, 1499: V. 99. p. 750.

VIRGINIA & CAROLINA SOUTHERN RV.-Owns from Lumberton,
N. C. north to Hope Mills, 27 in.; St. Pauls, N. C.. to Elizabethtown,
27.75 m.; Lumberton to North Lumberton Jct., 2.25 m

'
.• total, 57 miles.

Stock auth.. $141,000. Bonds ($2,000,000 auth.), V. 86, p. 1345. Year
1913-14, gross, $110,621; net. $28,079; int., 825,292; taxes, 81,833; other
charges, $721; bal., sun, 8230. Pres., A. W. McLean, Lumberton.-(V.
86. p. 1345.)

VIRGINIAN RA I LWAV.-(See Map.)-The main line of the road ex-
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell's
Point, on Hampton Roads, near Norfolk, Va., a distance of 441 miles.Winding Gulf branch. Mullins, W. Va.. to Pemberton, 24 miles; otherbranches, 4 in.; leases Virginian Term. By.. 1.75 in.; White Oak By.,10.34 m.: Piney River & Point Creek RR.. 6.69 in.; trackage. 15 m.; total503 miles. See V. 88. p. 102. Main line fully opened July 1 1909. SeeV. 84, p. 627; V. 78, p. 1962; V. 81. p. 1551; V. 83. p. 436; V. 84. p. 1249;V. 88. p. 102. Late in 1912 leased for 5 years jointly with the Chesapeake& Ohio the two roads in West Va. owned by the New River Co., together17 miles. V. 96, p. 1421; V. 97, p. 1495.
Road taps the Pocahontas and New River coal fields. and forms "the short-est possible route to tidewater over the lowest grades." From Princeton.the main coal-gathering yard, 350 miles west of Sewell's Point, the east-bound grade does not exceed 0.2 of 1%. or 10 ft. per mile, except for a9-mile section over the Allegheny Mountains, where the maximum gradeIs 0.6 of 1%. or 32 ft. per mile; on this section a pusher will be used. Onelocomotive will haul 80 loaded 50-ton coal cars, or 4.000 tons of coal per train.
STOCK.-Pref. stock is redeemable as an entirety at any time after 3years from date of issue by vote of majority in amount of all the outstandingstock on payment of $105 per share, plus any accumulated dividends.
BONDS.-The first 5s of 1912 ($75.000.000 auth. Wile) are a first lien

on all property owned or hereafter acquired, including terminals and
equipment, except for $1,687,000 equipment notes due 1914-18 on partof same. The remaining $48,000,000 are reserved for extensions of the
main line at not over cost, or $75,1100 per mile, additional branches or
second track not to exceed 450.000 per mile. additions and impts. of Vir-
ginia Terminal Ry. at not to exceed actual cost, additional equipment, and
other additions and equipment at not over 75% of cost. and 75% of cost of
not leas than 60% of the securities of other companies whose properties
form extensions or can be operated advantageously therewith (to an aggre-
gate not exceeding 410.000.000), to acquire stocks under restrictions named
in the mtge. V. 94. p. 1058. 1187. 1318, 1385, 1765; V. 95. p. 49. 1270;V. 98, p. 454, 1539.
Equipment trust first lien 5% gold notes. "Series A," (V. 87. p. 1480).

mature In series from May 1 1909 to Nov. I 1918, 4188.000 each May 1
and $187.000 each Nov. 1. Redeemable as a whole on any int. day at 105
EARNINGS.-12 mos.. flf 13-14Gross, $6,680.903; net. $2,890,487
July 1 to June 30. 11i12-13Gross, 6.18e.759; net, 2.601,303

For 7 mos ending Jan. 31 1914, net after taxes, 31.674.194. against
$1,148.904; other income. $207,816; int., rents, &c., $927,345; bal.._sur..8954,665. V. 98, p. 1539.
REPORT.-Report for year ending June 30 1913, was In V. 97, p. 1495.showing: Gross. $5,842,584; net. $2,254.127; other income, $349.599; tat..rents, &c., 81,585.291; bal., sur.. 81.018335. In 1911-12. gross. 44.837.-598; net, after taxes. $1,671.606.
Coat and coke tonnage for year 1912-13, 3.777,602. agst. 3,104.928In 1911-12. Coal tonnage for cal. year 1913. 4.555.331 tons, agst. 3,583.-999 in 1912. V. 98. p. 454.
OFFICERS.-Pres.,  • Vice-Pres. & Gen. Mgr., Raymond

Du Puy, Norfolk, Va.: Sec., James Clarke: Treas., Geo. H. Church, 55
Wall St., N. Y.-(V. 97, p. 1495; V. 98, p. 454, 1539; V. 99, p. 408.)
VIRGINIA & SOUTHWESTERN RV.-Owns Bristol, Va., to coal fields

around St. Charles, Va., and southerly to mines at Iron City, Tenn., with
branches. 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 in, Leases
Rogersville via Persia to Bull's Gap, Tenn., 14 m.; trackage, 37 m.; total,
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200
per share. V. 87, p. 98. Dividends 5% each paid June 1912, June 1913
and Feb. and June 1914,- Virginia Iron, Coal & Coke Co., guarantees
lstIM. bonds, prin. and int., V.75, p. 348, 393, 736; V. 76. p. 273. Of the first
consol. 50-year 5-9 ($7,000.000 auth. issue), dated April 1 1903 , 82,000,000
are reserved to retire 1st 5s. V. 86, p. 1102, 1161, 1187; V. 87, p. 1606:
V. 93, p. 1192.
EARNINGS.-2 mos.,I1914 Gross, $347,378; net, $114,072
July 1 to Aug. 31. 11913 Gross, 327,045; net, 105,429

REPORT.-Year ending June 30 1913 (V. 97, p. 1353):
1914. 1913. I 1914.

Gross earnings$1,939,101 $1,806,627) Fixed charges.. 3423,548 $4191513,206
Net, aft. taxes 490,827 479,098j Betterments- 564 1.111

Total net inc _ $5692,947 $729,7451Surplus 3268.835 $313,428
-(V. 93. p. 1192; V. 95, p. 1011.1399; V. 97, p.1205.1353; V. 98. p.914.)
WABASH CHESTER & WESTERN RR.-Chostor, Iii., to Mt. Vernon.

III.. 65 miles. On July 25 1914 J. Fred. Glister of Chester, III., was
appointed receiver. V. 99. p. 344. Stock, $1,250.000; par. $100. First
consol. mtge. coupons due July 1894 paid July 1896; nono paid since; on
1st M. bonds the July 1913 coupons wore those last paid. Year ending
Juno 30 1914. gross. $130,336; net, $398; other income, $140; int.. taxes,
&c., $50.175; bal., def., $19,637.-(V. 92, p. 1637; V. 99. p• 344.)

WABASH-PITTSBURGH TERMINAL RY.-(See Map of Wabash RR.)
-Owns road extending from connection with Wheeling & Lake Erie RR.
near Jewett, 0., easterly to Pittsburgh. Pa., about 60 miles, opened
July 2 1904; also extensive terminals at Pittsburgh and majority of stock
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443: V. 82.p. 570. Stock. 310.000.000, all owned by Wabash, which In March 1911sold the 16,600,000 Is; M. 45 held by it. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,-
000 of said company's consols are pledged to secure Wabash RR. 4 s %
notes of 1910. V. 80. p. 1364; V. 79, p. 1024, 2087: V. 80, p. 1232, 1364,
1729. The Terminal Co. owns 11,065,000 of the $1.080,000 stock of
West Side Belt (bonds out, $383,000). See Pittsburgh Term. RR. & Coal.
In July 1914 the Inter-State Commerce Commission decided to investigate
the affairs of the company. V. 99, p. 200.
RECEIVERSHIP.-May 29 1908 receivers were appointed, there being

46,873.500 promissory notes and purchase-money mtges. and 4418,586
past-due interest; Horace F. Baker Is now sole receiver. V. 86. p. 1410;
V. 87. p. 679; V. 94, 0. 984: V.95.0.1685. In Jan. 1912 foreclosure sale
was ordered under first mortgage. V. 96. p. 64; V. 87, p. 616.
For particulars regarding receivers' certificates see table above and V.

96, p. 1558, 1703.
First Mortgage Bondholders' Commillees.-(1) J. N. Wallace, Chairman;

Central Trust Co., New York, depositary. V. 86, P. 1346, 1411; V. 87, 13•
168. 286, 546, 679: V. 88, p. 159; V. 91, p. 1027, 1631.
(2) James C. Chaplin, Pittsburgh, Chairman; Win. C. Taylor, 37 Wall

St., Sec.; Columbia Trust Co., N. y., depositary. V. 90, p. 1103, 1556;
V. 91, p. 277. 398. 791, 946. 1162, 1255, 1575. 1631, 1712; V. 92. p. 727:
V. 97. p. 1824.
In April 1911 the greater part of the first mortgage bonds had been de-posited with the two committees. V. 92. p. 190, 796.
Second Mortgage Committee.-Alex. J. Hemphill, Chairman; (Guar. Trust

Co.. N. Y., depositary). More than a majority of bonds deposited. V. 86,
p. 1411. 1531; V. 87, p. 348. 1421; V. 91, p. 1513.)
BONDS.-Both classes cover 60 miles of road owned. Pittsburgh ter-

minals and new bridge over Monongahela River, and are further secured bydeposit of a controlling interest In the Wheeling & Lake Erie, viz.: $11.-
870,000 common, 46.423.800 second pref. and 4847,500 first pref. stock:and also by a traffic and trackage agreement with the Wheeling & Lake Erie
and Wabash (abandoned by the receivers with permission of the court). underwhich the latter two companies pledged 25% of their gross earnings fromtraffic interchanged to meet any deficiency of interest and contract with
Carnegie Steel Co. V. 80. p. 1231. 2221: V. 90. p. 1103. Demand notes$5.000,000 55. dated May 1 1905.and $268,000 6s dated May 27 1907 (nointerest paid), secured by 43.810,000 1st consol. 4A % bonds and the $14.-
000.000 stock of Pittsburgh Term. RR. & Coal Co. Real estate mortgagee
June 30 1914, 3795.867. V. 97, D. 1818.
EARNINGS.-2 mos.f1914____Gross, $179,197; net. $53,899 

ju 
11913____ Gross. 187,960; not, 54 774 

/ltysIto W 
Aug.

 earishg3s1M. May 1914. see V. 98, D. 1461.
Report for year ending June 30 1913, in V. 97. P. '1818. In 1913-14.

gross, $870,293; net, after taxes. $78,987; other income. 386,483; charges
(bond int. not paid). $226,247; bal., def., $60,777. Combined earnings
(incl. West Side Belt RR.) were: Gross, g1,435,832; net, 5298,800; other
income. 889,852; charges, $365,396; bal.. sur., $23.256.-(V. c9, p. 200)•
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RAILROAD COMPANIES
Wm* abbreviations, &c., see notes on first page I

Miles
Road

Date
Bonds

Wabash-Pitts Terminal-1st lien rec certs ext red 1909
First lien rec carts call Aug '13 at par 1913
do auth Jan 1911 ($2.000,000) ext 1912 & 1913_ 1910
do auth June 1913 $2.850,000 1913

First mortgage $50,000,000 gold-- -- --_Ba.xe&r 1904
Second mtge gold incomes to June 1910- --Eq.c•Scr _ -- 1904

Wabash RR-First mtge gold (134.000.000) -Ce.ze• 1,542 1889
2d M gold (Int paid as usual Feb 1 1913) --MIL= 1,009 1889
Deben mtge income non-cum Series B not red .Ba 1,542 1889
Detroit & Chicago Est 1st Mgsf red 110 --_Ce.zc• 150 1891
Des Moines Div 1st Mg $1.800.0001(V 68. p 574) N se* 97 1899
Toledo de Chicago Div mtge g $3,000,000 _Calico 226 1901
Omaha Div 13,500,000 gold (V 75,13 686) --Eq.xc• 144 1901
First lien terminal mtge $10.000.000 g --Ba.xe•&r - -- 1904
Receivers' certificates 116.000.000 red text 1914
First ref & ext H $200,000,000 gold____Eu.xe•eir* 2.000 1906Equip bonds sinking fund N.xc&r_ --- 1901
do do Series B last installment 1904

Ser C (see V 82. p 1498) $309M due s-a red 101  z 1906
Three-year notes $5,000,000 g extended red par  x 1910
Kan City Esc Sp & Nor M g guar (V 79 p 2697) _z 9 1901
Columbia & St Louis 1300.000 gold guar p & I_SSt.x 22 1902

Wadley Southern-First mortgage gold red 105  0 90 1906
Wallkill Valley-Stock 334% guaranteed 
Warren (N J)-Stock 7% perpetual guar D L & W. _ 18

First ref mtge $2,000000 g gu p & I_ - 18 1900
Washington Central-First M g$15,000 p m ___.xCol 130 1898
Washington & Columbia River-See Northern Pacific
Washington County-See Maine Central RR

a Also $5,000,000 additional pledged as part collater al for $5,000

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1,000&e
1.000 &c

1,000
1,000
1.000
1,000
1.000
1.000

500 &c
1,000 &c

1,000
1.000 &c

1.000
1.000
1,000

500
1.000
1,000
100
50

1,000
500 &c

,000 434

$433,772
973.000
989.109

2.850,000
30.236.000
20,000,000
33,900.000
14,000.000
1,256.000
2,888,000
1.600,000
3.000,000
3.173.000
3,923.909
16,000.000

a35,602,240
1,575,000

42.000
1,545.000
5.000.000
100,000
200,000

See text
330,000

1,800.000
1,394.000
1,853.000

% notes du

6
6

4g
4g
5g
5g
6
fig
4g
4g
334 g
4g
6
4g
5g
434 g
434 g
434 g
4g
4g
5 g
334
7
334 g
4g

e (and un

-

J & D

& N
F & A
J & J
J & J
J & J
M & S

ge 0
J &J
F & A
J &J

& S
J & D
.7 & J

& N
J & J
M & N
J &J
Q-F

A15 Fe 0
F & A
Q-M

paid) Ma

Mch 11 1915
Feb 1 1915
June 1 1915

June 1 1954
June 1 1954
May 11930
Feb 1 1939
See text
July 1 1941
Jan 1 1939
Mch 1 1941
Oct 1 1941
Jan 1 1954
Aug 1 1915
July 1 1956
Mch 1 1921
Dec 1914
To July 1 1916
May 1 1913
Jan 1 1928
May 1 1942
July 1 1926
Nov 1914 ii%
Oct 15 1914 3 Si
Aug 1 2000
Mch 1 1948

Y1913 $1.321,0

Guaranty Tr Co. N Y

Dec 1907 coup last paid
None ever paid
Central Trust Co, N Y

do do
In July 1911 paid 1%

Central Trust Co, N Y
New York Trust Co, N Y
Equitable Trust Co. N Y

do do
do do

New York
Jan 1912 coup purchased
New York Trust Co N Y
Colonial Trust Co Pittsb
Jan 1912 coup purchased
May 1913 coup not paid
Office St Louis
Office, 165 B'way, NY
Guaranty Trust Co, N Y
Grand Central Term,N Y
Del Lack & W 1111, N Y

do do
Bankers Trust Co, NY

00 held in treasury.

WABASH RAILROAD.-Embraces lines as follows, viz.:
Owns East of Miss. River. Miles. Miles.

, Ia Toledo, 0., to East Hannibal. Moberly to Ottumwa 131
Camp Point and Elveston. III 538 Salisbury to Glasgow, Ia., &o. 15

Decatur, Ill., to E. St. Louis__ 110 Des Moines to Moulton. Ia  95
Streator to Fairbury  31 Excelsior Spr. to Milw. Juno__ 9
Juno. near Chicago to Effingham Brunswick, Mo., to Council
and Altamont. Ill  216 Bluffs, Ia. (Incl. 41 m. leased) 225

Edwardsville Branch  8
Deirey, near Detroit, to Butler_ 110 Total owned and leased 2,046
Montpelier, 0., on line to De- Trackage, &c.

volt. to Clarke Junction, near Chicago to Clarke Junction..., 18
Chicago   150 Moberly to Hannibal  70

Attica to Covington  15 East Hannibal to Quincy  17
Champaign to Sidney  12 7 short lines to Quincy. De-
Toledo to Montpelier, 0  50 Volt, &o  34
New Haven to Butler, Ind___. 26 Other lines  54
Owns West of Miss. River. Windsor, Ont., to Buffalo  275

St. Louis to near Kansas City__ 275 (Grand Trunk Ry.,V.66.p.812.)
Centralia to Columbia. Mo____ 21
St. L. Levee to Ferguson, Mo__ 11 Grand total July 1913 2  515

Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal
Ry., 60 miles. which holds a majority of stock of Wheeling & Lake Erie
EY.. 472 miles. See those companies.

HISTORY, &c.-Successor in 1889 to Wabash St. Louis & Pacific. fore-
closed. Mo. Pad system July 1 1914 owned $9.826.200 pf. stk., 12,826.-
200 com, stock and 12,913,200 1st ref. and eaten. bonds. V. 78, p. 1110.
Debentures deposited under ref.mtge. are kept alive; also their voting power.

REORGANIZATION PLAN.-The tentative reorganization plan sub-
mitted to the several State railroad commissions in May 1914 (V. 98. 13•
1610) was withdrawn on account of the great rise in operating cost and
diminished net earnings. The Court authorized the receiver to apply to
the various commissions for an increase in rates. See V. 99, p. 1132.

WRECEIVERSHIP.-On Dec. 18 1911 receivers were appointed, the di-
rectors having formally approved the step; Edward B. Pryor is
now sole receiver. The floating debt was stated as about $1,800.
000. V. 93. p. 1727: V. 97. p. 1899. Both the committees named
below offered to purchase the defaulted Jan. 1912 coupons from 1st ref. &
ext. 48 deposited. Foreclosure sale ordered Jan. 30 1914 under Ref. andExt. M.; foreclosure also pending of $5,000,000 434% notes due May 11913. V. 96, p. 362; V. 97. p. 178, 1825: V. 98, p. 238, 338; V. 99. p. 1216.In July 1914 116,000.000 newl-year 6% certTs. were authorized, rankingahead of the "ext. & ref." M. dated Aug. 1. redeemable on or before Feb. 11915 at 10034 and int. and thereafter at par. Of the certifs., $15.000.000were exchangeable for the old certifs. of same amount and 11.000.000 are tobe used to pay maturing equipment trusts and int, thereon and for generalrequirements. V.99, p. 271; V. 97. p. 300. 238; V. 94, P. 353, 1250:V. 95, p. 298; V. 97, p. 952. 1420.
In Apr. 1913 plans were filed for expending 17,489.500 in impts., viz..

$3.525.000 for equipment, $2,954,500 for track elevations and doubletracking and $1.010,000 for new rails. &c. V. 96. P. 1158.
Committees.-There are two committees for 1st ref. & ext. 4s. viz.:
(a) Winslow S. Pierce (Chairman). Robert Goelet, Bernard H. Baruch.

Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. Luden of
Amsterdam. Holland. Depositary. Equitable Trust Co., N. Y. About
$14,000,000 bonds deposited Apr. 1912, V. 93, p. 1601. 1727: V. 94, p. 69,
353, 561, 632. 700, 984, 1058, 1120.
(b) James N. Wallace (Pres. of Central Trust Co.. N. Y., Chairman)

Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy,
William A. Read, J. Herndon Smith, Alexander H. White. Willard V.
King and Albert H. Wiggin, Franklin L. Babcock. Secretary. Central
Trust Co. of N. Y.. depositary. No member, it is stated, is connected
with the management. V. 93. p. 1727; V. 94. p. 69. 280. 913.

Stockholders' Committee.-J. Horace Harding (Chairman), Franklin Q.
Brown. Charles H. Keep, Frank B. Keech, Philip Lehman. Frank K.
Sturgis, Arthur Coppell, Pemberton Berman, Secretary: Columbia-Knick-
erbocker Trust Co.. N. Y., depositary. V. 93. p. 1727; V. 94. p. 123.

Noteholders' committee.-John W. Platten (Chairman), Otto T. Bannard
and Henry R. Ickelheimer: Calvert Brewer. Secretary; U. S. Mtge. & Tr.
Co., N. Y., depositary. The committee advanced the amount of May 1
1913 coupons to noteholders desiring same. V. 96. p. 1299.

LEASE.-Entrance to Chicago Is over Chic. & West. Indiana, of whose
stock this company owns $1,000.000 (dividends. 1896-14. 6% yearly.)

STOCK.-Auth., corn., $159,500,000; pref., 7% non-cum., $40,500.000:
issued, corn., $53,200,213: pref., 139.200,213. Par of shares, $100.

• BONDS, &c.-In 1906 there was created, per plan V. 83. p. 437. 626. an
Issue of 4% "first refunding and extension" bonds, limited to $200,000,000.

All of the $3,500,000 Series A and all except $1,256,000 of the
$26,500,000 Series B debentures had been exchanged to July 1911 for
new 4s, Series A, receiving, per 11.000. $795 in new 4s, $580 in pref, stock
and 1580 in corn., and each $1.000 "B" bond $720 in new 4s, $520 in pat.
stock and $520 in corn. V. 83. o. 1501: V 84. p. 52, 222, 1115; V. 85, ii••
285, 1271; V. 86, p. 1665; V. 98. p. 691, 1158.
1,4,Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.

Interest- '96. '97-99. '00-04. '05. '06. '07. '08. '09. '10. 1911
"A" bonds (%)_--- 1 0 6 y'ly. 0 0 6 3 6 6 6
"B" bonds (%)- 0 0 0 0 0 1 1 2 4 3

& Chicago Exten. mtge. ($3,500,000): abstract, V. 54, D. 1049.
Des'Moines Division bonds of 1899, see V. 68. p. 574; V. 69, p. 1248.
A sinking fund now retires $150,000 equipment 5s of 1901 annually;
ter 1916,0200.000 yearly. V. 72. p. 185, 582, 822; V. 73. p. 567.
C & St RR., V. 73, p 338, 786, 1012; V. 74, p. 1040; V. 75. 13

The $10,000,000 terminal gold bonds of 1904 are issuable to acquirefrom time to time additional terminals at St. Louis and Kansas City, Mo.,Chicago and Quincy, Ill., Toledo, 0.. Detroit, Mich., drc. V. 76, p. 436.753, 1032: V. 81, p. 1437: V. 82, p. 570: V. 83, p. 1236: V. 84, p. 997.The $5.000,000 454% notes dated May 11905, extended to May 1 1913,are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes ofWabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stockand bonds), &c. See list. V. 90. p. 915; V. 96. p. 1558: V. 98. P. 238.The principal of the loan as extended maturing Aug. 1 1913 and Interest(amounting to $9,530,000 with interest at 730 from Feb. 1 1913) whichwas created in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes(due Aug. 1 1908) having been defaulted, the collateral therefor was bidin at auction on Aug. 6 1913 by Kuhn. Loeb & Co. and Blair Sr Co. as man-agers of the syndicate which made the loan. This consisted of $3,500.000Wabash RR. 1st ref. & ext. 4s, with coupons due July 1 1911 and since,and the 18,000.000 Wheeling & Lake Erie notes (secured by 112.000,000Wheeling & L. E. gen. M. 4s) with interest from 1908. V.97, p.367; V.81,
P. 669, 778; V. 83, p. 1287: V. 87. p. 286, 348: V. 92, p. 264. 324.
EARNINGS.-2 mos., f 1913-14 Gross. $5,442,083; net, 11,587,467
July 1 to Aug. 31. 11912-13 Gross, 5,654,604; net, 1,510.032
REPORT.-Annual meeting at St. Louis second Tuesday in September.Report for 1912-13 in V. 97, p. 1419. Preliminary statement 1912-13.V. 99, p. 1127.
Year ending June 30- 1914. 1913. 1912.Average mileage  2,515 2,515 2.515Gross earnings $30,035,750 $31,769,286 $28,354,764Total net after taxes   $5,383.236 16.871,955 $4,963,470Deduct-Hire of equipment  $1,113,684 31.081,169 11.055,512Joint facilities-rents  1,575,749 1,525,603 1.552,347Bond interest  *3,157,623 *3,396.171 *4,123.820Dividend on "A" debentures 

Dividend on "B" debentures 
Interest on receivers' certificates_  . 844.513 679.861 118,750Other interest and miscellaneous  372.120 84,830 67,140
Additions and betterments  903,632 480,652 268.458

1913-14. 1912-13. 1911-12.
Interest on Ref. & Ext. 4s  None None 1641.860
Interest on Wabash 454% notes  None $187,500 225,000
OFFICERS.-Chairman, E. B. Pryor; Pres..    •, Gen.

Mgr., Henry Miller; Treas., F. L. O'Leary; Sec., J. C. Otteson. Office,
165 Wway, N. Y.-(V. 98, p. 1610; V. 99, p. 271. 1127. 1132, 1216.)
WADLEY SOUTHERN R Y.-Collins, Ga., to Rockledge, 90 miles

Allied with the Central of Georgia Ry., which owns all the $890900 bonds
and $598,900 stock. V. 83. p. 437; V. 85. p. 605. Stock, $600.000; par,
$100. For year ending June 30 1914. gross, 13125,791; net income (Incl.
$181 "other"), $22,643; int., taxes, &c., $52,750; bal., def., $31,107. In
1912-13. gross. $103,926; net. $8,102. Pres., W. P. Winburn, Savannah.
-(V. 83, p. 975.)
WARREN RR.. N. J.-New Hampton Jct. to Dela. Bridge, N. J., 19.9m. Leased In perpetuity to Dela. L. de W. at 7% on stock and interest

on bonds. See form of guaranty, V. 72. P. 628.-(V. 80, p.
WASHINGTON CENTRAL RY.- (See Maps Northern Pacific.-Owns

Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66
1:i• 953.) Nor. Pao. owns entire $1,000,000 stock.-(V. 67, p. 691.)
WASHINGTON & FRANKLIN RY.-Hagerstown, Md., to Zumbro.19.11 miles. Controlled by Phila. & Reading Ry. Leased to WesternMaryland for int. on bonds and 5% on $150.000 stock. Reading Trust Co.is mortgage trustee.-(V. 73, p. 392.)
WASHINGTON & VANDEMERE. -Washington N. C., to Vandemereon Pamlico Sound. 40 miles, completed Jan. 1909. .Majority of stockowned by the Atlantic Coast Line HR., which guarantees the bonds, prinis Int. Bonds are Issuahle at 118,000 per mile. Includine 14.000 for equip.V. 84. p. 1249; form of guaranty, V. 85. p. 347. For year 1912-13, gross,$32.777: op. def.. $7,181; other income, $12,526; charges, $40,730; bal., def..

$35.385.-(V. 85. p. 347.)
WASHINGTON TERMINAL CO.-Owns union station at Massachusetts

Ave., Washington, D. C., with terminal and approaches; opened Oct. 27
1907. V. 85, p. 1144. The Phila. Balt. & Wash (Penn.RR. system) and
the Bait. & Ohio own the outstanding 14.252,000 stock (auth. amount
$5,000.000) and guarantee the bonds, of which $10,000,000 bear 354% Int.
and $2.000,000 4%. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p.
252:V. 80. p.652, 1176, 1364; V.85, p.42; V.89, p.44. Form of guaranty
V. 84, p. 1368. Other tenants, Southern By., Wash. South. By, and Ches.
& Ohio Ry.-(V. 89. p. 44. 1543.)
WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.-

Owns Weatherford via :Mineral Wells to Graford, Tex., 41 miles. Stock,
$100.000. of which Texas & Pacific owns 194.680. Latter guarantees the
bonds 01,354.000 authorized issue). princinal and Interest by endorse-
ment. V. 75, p. 908. 1356. See form, V. 78, p. 344. In 1913-14. gross,
$143,449; net. $49,628. In 1912-13, gross. $175,484: net. $79,208; other
income, $3,264: int., taxes. &c.. $42,413; bal., sur., $10,259. Pres., G. J.
Gould; Sec. & Treas., J. W. Boot.-(V. 92, p. 1034.)

WEST JERSEY & SEA SHORE RR.-(See Map Pennsylvania RR.)-
Owns all the lines on the Pennsylvania system in Southern New Jersey,
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden
to Cape May, 82 mlles, &c., total. 322 miles. V. 62, p. 366, 871. Of this,
Camden to Atlantic City, with branch, total about 75 miles, is equippedelectrically. Has traffic agreement with Atlantic City & Shore (electric)
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85,
P 162: V. 85. p. 1220. Penn. RR. Jan. 11014 owned $4,969,630 stook.

Balance  $2 .584,087def.$376.332 df$2.225.557

*Bond interest as above, including:
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Washington & Franklin-1st M $475,000 g Int rent_ _r
Washington Ohio & Western-See Southern By
Wash Ter-lst M g gu($2,000,000 4s) (text) .11s.xo•&r
Wash Cc Vand-lst M $1,500.000 g gu p&I_SBa.xo•
Weath Minn Wells & Nor-lst M gu cad (text)-- --Nx
West Chester-See Pennsylvania RR
West Jersey & Seashore-Com stock 

Special guaranteed stock (includ $63,200 WI RR)--------50
West Jersey & S S first cons M Series A g s f-_ se

Series B 21,500,000 gold xc•
Gold Series C & D ($818.000 Series C 3 30) _zoo
Gold Series E x
Gold Series F xo•dor_

Certificates of indebtedness held by Penn RR. _..Z _ _z
West Shore-1st M gu p & I end by N 1/ C__Un.zo&r
West Side Belt RR. Pitts-See Pittsb Terminal RR
West Virginia Central & Pittsburgh-See Western Maryland

West Virgin la & Pittsburgh-See Baltimore & Ohio
West Virginia Midland-First mtge $1.000,000 g - -(1
Western (Ala)-jst Mg guar by C Ga and Ga RII_Ic•
Western Maryland-Common stock 250,000.000_
Pref (p & d) stock 4% non-cum red conv_  
First mortgage $50.000,000 gold Ba.xeder-
Equip certifs due 27 M s-a red 10234 (V 88. p 55) ..x
Coal & Iron By lst M g assu (V 71. p 1166)-111eBaz
Potomac Val 1st M $2,000,000 g assum_MeBa.ze dor
Secured gold notes $10,000,000 red 102-Eq.xe•dor•
Notes authorized $5,000.000 red text 
Lines Leased (t) and Controlled by Ownership of all
tu Bait & Cumb Val By let mtge interest rental -z
tu Bait & Cumb Val RR 1st mtge interest rental. z
t Balt& Cum Val RR Ext stk gu ($270.000 car 7%)

First mortgage interest rental_   -Baz
tw Balt & Harrisburg By mortgage gold-Melia.ze
tu Salt & Harrisburg Ry W Eat g guar -MeBa.zc•

Western N l' & Penn-lst Id ($10,000,000) g_Ba.xc•
General mortgage $10.000.000 gold _-_ ._  Un.xe•
Income bonds $10.000,000 gold non.eum  FP.xc•

Western Pac--lst M $50.000,000 g red 105-Eq.c•dor•
Second mtge $25.000.000 gold at redeem par.. --Ce

19

--
40
41

329
329
329
329
---
---
479

do Coal

34
130
___

Text
___
46
31
-_-

Cu) or
3
5

..„
27
66
15

600
600
_
927
---

1901

1905
1907
1902

1896
1896
1896
1896
1911  
1909  
1886
Co
RR

1908
1888
____

1902
1909
1900
1891
1912
1914
Maiori
1879
1879
-__
1881
1886
1888
1887
1895
1895
1903
1908

$1.000

1,000 &o
1,000
1,000

50

1,000
1,000
1,000
1,000

1,000 deo

1,000
1,000
100
100

1.000
1.u00
1,000
1.000

10.000
1.000 &c
tY(w) of'S

500
100 &c

50
1.000
1.000
1.000

$1,000
1,000
1,000

100 &c
1.000

2378,000

12.000.0003
720.000
660,000

9,641,600
104,000

1,591.000
1.320.000
1,879.000
685.000
988.000

1.394,000
50.000.000

1,000,000
1.543,000

49.429,230 
10,000,000
46,625.000

243.000
1,000,000
1.300,000

10,000,000
3,000.000

tock-See
48
72
390
230
690
240

9.990
10.000
10.000
49.925
25.000

Statement
500
800
600
000
000
000
000
000
000
000
000

5 g

34 & 4 g
434 g
5 g

5
6
4 g
3 34 g

334 & 4
4 g
4 5
4
4

5 g
434 g

See text
4 g
5
5 g
5 g
5 g
6

6
6
5&7
6
5 g
5 g
5 g
4 g
5
5 it
5 g

J & J

F & A
F de A
F & A

A de 0
5 do D
J do J
.1 & J
J & J
J & J
J & 1
5 & J
J & 5

A de 0
A & 0

Q-J
A & 0
J & J
F & A
J & J
J do 5
J & J
of each c
J & J
J & J
J & J
J & J
Ai & N
M & N
J & .1
A & 0
Nov 1

11 & S
J & J

Jan 1 1939

Feb 1 1945
Feb 1 1947
Aug I 1930

Oct 1'14,234%Broad
Junel 1914 3%
July 1 1936
July 1 1936
July 1 1936
July 1 1936
July 1 1936
July 1 1914
Jan 1 2361

Apr 2 1926
Oct 1 1918

Oct 19 1912 1%
Oct 1 1952
Jan '15-Jan '19
Aug 1 1920
Jan 1 1941
July 1 1915
July 1 1915
ompany
July 1 1929
July 1 1929
July 1 1914
July 1 1931
Nov 1 1936
May 1 1938
Jan 1 1937
Apr 1 1943
Apr 1 1943
Sept 1 1933
July 1 1952

hiladelphia, Pa

,, ashington do New York
U S Tr Co, N Y: & Bait
Bankers Trust Co. N Y

St Station, Phila
do do
do do
do do
do do
do do
do do

Grand Central Term, N V

Guaranty Trust Co. is: 17
Guaranty Trust Co. N 1/

Office, Baltimore, Md.
Bankers Trust Co, N Y

do do
Mere Tr & Dep Co. Balt
Nat Bank of Commerce.
Bankable Tr Co. N 2
Office, Baltimore, Md.

National Bank of Corn.
do do

Office, Baltimore, lid
National Bank of Corn,

do do
do do

New York Trust Co, N Y
do do

Fidelity Tr-when earn
New York and San Fran
All owned by D & R G

The New Jersey P.U. Commission in July 1913 disapproved of the pro-
posed lease of the road to the Pennsylvania RR. for 999 years from July 1
1913. the rental to cover the interest on bonds or other debt, dividends at
6% yearly on the common stock, payable semi-annually J. & J., and also on
special guar. stock, diva, on stock to be issued under the lease and on stock
of constituent companies under consolidation of Feb. 28 1896. V. 96, P.
1090, 1299; V. 97. p. 239; V. 98, p. 691.

DIVTDENDS.-Common. Sept. 1896 to March 1905, Incl., 5 or. yearly;
then to '07. incl.. 6% yearly: '08,4%; '09.431%; '10 to Oct.'14. 5% (A.-0.)

BONDS.-First consol. mtge. is for 27,000,000; $90,000 reserved for prior
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1
1911. V. 62, p. 1179; V. 84. p. 160; V. 89. p. 995: V. 92. p. 1702.

EARNINGS.-8 mos.,11914 Gross, 24,557,932; net, $907,862
Jan. 1 to Aug. 31. 11913 Gross, 4,655,491; net, 825,085

REPORT.-Report for 1913 was in V. 98, p. 905, showing: Gross. $6.-
405,787; net. 2862,906; other income, $197,162; charges, $580.434; diva.
at 5% on corn. (and 6% on special guar.) call for $488,320; appropriation
for sinking and other reserve funds, $81,231: bal., def.. $89,917.-(V. 94,
p. 828, 1050; V. 96, p. 948, 1014, 1090, 1299; V. 97. p. 51, 239; V. 98, P.
691, 905.)

WEST SHORE RR.-(See Maps N. Y. Central & Hudson River.)-Wee-
hawken, N. J , opposite N. Y. City, to Buffalo. N. Y., with branches,
479 miles. Between Utica and Syracuse is being equipped electrically.

LEASE.-Leased in 1885 for 475 years to the New York Central &
Hudson River, with the privilege of a further term of 500 years, and all
earnings, &c., included in that company's report. The $10.000,000 of
stock is owned by the New York Central Company.

BONDS.-The bonds cover 479 miles of road and also the terminals at
Weehawken. Abstract of mtge. in V. 42, p. 176. Advances for additions
and betterments by lessee to Dec. 311913, $12,926,050.-(V. 94, p. 913.)

WEST VIRGINIA MIDLAND RR.-(V. 93, p. 1192.)

WEST VIRGINIA & PITTSBURGH RR.-See Baltimore & Ohio.

WESTERN (THE) RV. OF ALABAMA.-Selma to West Point, 133 m.
Central Trust Co. of N.Y., as trustee, and Louisville & Nashville, as trustee
for itself and Atlantic Coast Line RR., each own one-half the $3,000.000 stk.

DIVIDS.- 1'94-'96.'97.'98.'99.'00.'01.'02-'06. '07-'13. 1914.
Per cent  1 2 Y'ly 3 0 2 7 4 4 y'ly 5 y'ly 6
For year ending June 30 1914, gross. $1,485,849; net, after taxes $294,-

600; other income, 291,569; charges. &c., 284,106; div, $180,0ô0. In
1912-13. gross, $1.412.153; net, $297,444.-(V. 97, P. 1665.)

WESTERN MARYLAND RY.-
Lines Owned-(389.5l m.) Mlles Lines Leased-(150.8 m.) Miles.Maryland division, Bake., via Bait. & Cumb. Val. (3 cos.)_-•34.1Hagerstown and Wrnsport. to Bait. & Harrisburg (3 cos.)___97.8Cumberland, Md 171.0 Connellsville & State Line 88.5West Va. div., Maryland to Bel- George's Creek & Cumberiand_31.77ington and Durbin. W. Va., Washington & Franklin •19.1with branches 218.5 Trackage in Baltimore  2.7

( See this Co.)
Total June 30 1914 (also 45.55 m. 2d and 281.75 m. side, &c., tek)663.26
Through West Va. Central & Pitts., acquired 135,009 acres of bitu-

minous coal lands, 23 mining plants, 823 coke ovens, &o.
In 1907 acquired stock of George's Creek & Cumberland, Cumberland to

New Detrnold, Md.. total, 33 miles (V. 88, p. 1003; V. 90. p. 772.)
The 8834-mile connecting line (of which 1814 under charter of Georges Creek

& Cumberland and 70 under that of Connellsville do State Line RR.) with
the Pitts. & Lake Erie, with which a 99-year traffic agreement was madefrom a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was
opened Aug. 11912. V. 90, p. 238, 850. 1297, 1364: V. 92, p. 120. 324:
V. 92. p. 1702; V.94. p.700. 1765; V.95, 9.237, 1535.
ORGANIZATION.-Incorporated Dec. 1 1909 as successor per plan

V. 89, P. 287 to the Western Maryland Railroad, foreclosed Nov. 19 1909,
subj. tn 1st M. of 1902. V. 89. p. 1484. 1142, 1349. Status 1913, V. 96,
P. 137. 204.
The holders of the 210,000,000 old gen, lien bonds received par for princi-

pal in the new pref. stock and $8.36 in new corn, stock for overdue coupons.

STOCK.-Of the $49,429.230 outstanding common stock $25.469,670
was underwritten and offered to stockholders pro rata at 50 in 1910 on&omen, of the new 8834-mile road opened late in 1912. to Connellsville. Pa,
V.90, p. 850, 628. 448; V. 91, p. 338: V.99, p. 50.

DIVIDENDS.-On pref.. 1% quar.. April 1910 to Oct. 1912, Inclusive.
ju Jan, 1613 payments were suspended. V. 96, p. 137. 791.

BONDS.-The 1st M. Is a direct 1st lien on 329 miles, a direct 2nd
lien on 61 m. add'1, and also covers practically all the stock of proprietary
and leased cos. owning 131 miles of road, subject to $1,281,500 under•
lying bonds, making atotal of 522 miles covered; also covers coal and coke
properties. V. 75, .. 550. 850; V. 79. P. 1024; see V. 79. p. 2692. and
V. 

81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89
p.866: V. 92. p. 120, 1437, 1567: V. 93. p. 1465.
The secured notes of 1912 ($10,000,000) are secured by the tree assets

including the entire stock of the George's Creek & Cumberland RR. and the
Connellsville & State Line fly. which own the unencumbered line between
Cumberland. Md., and Connedsville, Pa., 87 tulles. V. 93, p. 1790: V. 94.
p. 1697: V. 95. P. 969; V. 97. p. 1595. In Dec. 1913 authorized to issue
35,000.000 6% notes due July 11915, of which 23.000.000 were issued to
redeem the 53.900.9006% notes due Jan. 1 1914 and remainder reserved for
extensions and improvements. The notes are redeemable as a whole or

In installments or not less than $500,000 at 101 and int. on 30 days' notice
or on consolidation of subsidiary companies. V. 97. p. 1825. 1595. 1899.
RR. EARNINGS.-12 mos.,11913-14_ _Gross, $8,267,736; net, $419,105

July 1 to June 30. 1191243__Gross, 7,632,679; net, 1,613,531
Earnings May 1914, V. 99, p. 50, 122. Coal shipments for year ending

June 30 1914, were 2,840,0001 tons, against 2,905,000 in 1912-13 and
2,837,000 in 1911-12. V. 99, p. 469.

REPORT.-Report for year end. June 30 1913,1n V. 97, P. 1580,1595.
1912-13. 1911-12. 1910-11.
$7.632.679 $7,243.058 $7.200.934
$1,375.873 $2,111.209 $2.521,282

145.450 233.311 228.515
Miscellaneous income  4.175 69.214 277.425

Gross earnings 
Net (after taxes) 
Interest on loans, &c 

Gross corporate income
Interest on bonds 
Hire equipment, rents. &c

$1,525.498 $2,413.734 $3.027.222
$2.583.258 22,057,944 22,095.198

291,638 321.422 171.688

Balance   def.$1,349,398 sur.$24.368trur .$760.336
Int. on advances to sub. cos  $819.640 2622,902
Additions and betterments  114.785 42.867 40.923

Balance  der .2414.973sur .2804 .404sur 4719,413
Preferred dividends (1%)2100.000 (4)2400.000 (4)2400.000

Pres. & Chairman, Carl R. Gray, Baltimore, Md.; Sec. L. F. Timmer-
man.-(V, 97, P. 1288, 1580, 1595, 1825, 1899; V. 98, p. 7d4; V. 99, p. 50.
122. 469. 1216.)

WESTERN NEW YORK & PENNSYLVANIA RY .-(See Map Pennsyl-
vania RR.)-Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning-
town, 37 miles; branches, including proprietary lines. 199 miles; total owned,
598 miles; trackage, 60 miles; total, 658 miles.

ORGANIZATION.-ReorganizatIon Moh. 18 1895 (per an in "Sup-
plement" of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.
In 1900 the Penn. RR. purchased $19,402,751 of the $20,000,000 stock at

$9 per share (par $50). $9.165,000 ino. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903, subject to termination on 60 days'
notice. V. 75, p. 1255.

BONDS.-Abstract of 1st M. in V. 47, p. 109. Dec. 311912. $305.000
Income bonds were in the treasury. Mortgages and ground rents, $559.928:
equipment trusts Dec. 31 1913. $123,712; obligations for adv.. $9.357.446.

ANNUAL REPORT.-Report for 1913 was in V. 99. p. 404.
Yr.end.Dec.31. 1913. 1912. Yr.end.Dec.31. 1913. 1912.
Gross earns_210,315,796 $9,450,146 Other interest.$ 518,938 $516,433
Net(aft.tax.) 265,716 1,158,314 Rent, equip't
Total net Inc. 299,958 1,194.104 hire, &c___ 606,033 416.496
Deduct- Add'ns & bett. 1,499,852 222.728

Bond interest 926,883 931,587 Balance, def„ 3,281.748 893.140
-(V, 64, p. 1404; V.95, p. 1474; V. 96. p. 1299, 1419; V. 99, P. 404.)

WESTERN PACIFIC RY.-(See Map Denver & Rio Grande.)-Owns San
Francisco, Cal. to Salt Lake City, Utah, 925 miles, via Oakland. Stockton,
Sacramento, 

Cal.,
and Oroville, Cal., and crossing the Sierra Nevada

Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565: V. 91,
P. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR.,
which controls through stock ownership.
CAPITAL STOCK.-Auth, and outstanding. $75,000,000, of which

$50,000.000 is owned by Denver & Rio Grande RR, Co. Shares $100.
FUNDED DEBT.-Outstanding July 1 1914, $75,000,000, viz.: (a) $50.-

000.000 1st M. 5% bonds, guaranteed as to interest and sinking fund ($50.-
000 annually for purchase of bonds at lowest price offered) by an agreement
on part of Denver& Rio Grande RR. Co. to meet any deficiency in earnings
to provide for same. (V. 88, p. 102, 1130.) (b) $25.000,000 2d M. 5%sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by it
deposited as collateral security under Island refunding mtge. (V.90,p.848).
There was held by the Denver & Rio Grande June 30 1914 and pledged
under its Income adlustment mortgage of 1913 the company's note for
$14,090.095, consisting mainly of advances to pay Int. on 1st M. bonds and
unpaid int. on the 2d M. bonds, there being also due in addition $3,125.000for Int. on 2d H. bonds. Further notes are to be given and pledged to
represent the proceeds of 22,500,000 & R. G. adjustment bonds, which
are to be also advanced. V. 95, p. 624.

Readjustment.-The coupon due Sept. 1 1914 was paid, the Denver &
Rio Grande making good the deficit from operations. A plan of adjust-
ment is to be formulated to lighten the burden of the D. & R. G. and
provide for the development of the Western Pacific. V. 99, p. 408, 750.

Blair & Co., Win. A. Read & Co. and William A. Salomon & Co. will act
as bankers.

EARNINGS.-For 12 mos. ending June 30 1914. gross. $6,099,572;
against 26,173,628 In 1912-13: net. $697.270. against $1,405,062; total de-
ductions. 0375.783; bal. stir, available for int., $321,507. For 2 mos.
ending Aug. 31 1914. gross, $1.115,043, against $1.862,018; net, $949.217.against $387,729.

DIRECTORS.-E. T. Jeffery (Chairman). George J. Gould, F. W. M.Cutcheon. Kindgon Gould, 8.0. Matthews, New York; Charles M. Levey,Warren Olney Jr., Charles W. Slack, W. J. Shotwell, Charles Elsey, J. F.Evans, San Francisco, Cal,

OFFICERS.-B. F. Bush, Pres., St. Louis; E. L. Brown. 1st V.-?.;Charles M. Levin,, 2d V.-P. & Gen. Mgr.; W. G. Bruen, Sec.: Charles EiseY, Treas., San Fr. Gen. office, Mills Bldg., San Fr.-(V. 99. p. 887.)
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RAILROAD COMPANIES
(For abbretriaticms, &c., see notes on first page."

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable.

Wheeling & Lake Erie---Common stock 
First preferred 4% non-cumulative. 
Second preferred 4% non-cumulative 
Receiver's certificates extended 1911. '12 and 1913
Receiver's certificates extended 1911. '12 and 1913

do do extended 1911. '12 and 1913
do do extended 1911. '12 and 1913
do do $188.500 ext 1912 and 1913
do do see text red, par after 1-yr_z
do do $820.000 

First mortgage Lake Erie Division gold __
First M Wheeling Div 5 & £ (2d on 187 m) g_Ce.gc*
Eaten and improv't mtge (51.900.000) gold_Ce.ze
First consol mortgage gold $15.000,000 -- -._Ba.xc•
General mortgage $35.000.000 gold Ce.xe•&r
Notes gold secured by 512.000,0004s ..... -- -- N.x
Equipment bonds 52.500.000 gold St (see text) Bea
Equipment trust notes gold  _x
do do due $101.000 semi-ann x

Wheeling Term-1st M 52,000.000 g at guar p & 1.._ce
White & Black River Valley-lst If g lot guar-FAO
White Pass & Yukon-Stock £1,700,000- ...... __ __
Cons first mtge debenture stock redeem after 1920_
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings 

White River RR -1st M 5250.000 auth gold__ --A B
Wichita Falls & North w--Ist 1,1 g red 105 --FC.xc&r
Pan Handle Div first colt lien tr M gold a f ...FC.xe
First & ref M $10,000,000 gold red 105 -Usm.xcs

Wichita Falls & So-1st M $780.000 g gust ---FC.xco

187
50
260
451

10
62

iio

20
154
57
378
52

1908
1908
1909
1909
1910
1913
1913
1886
1888
1889
1899
1005
1905
1902
1904
1913
1900
1900

Odd
1901
1914
1903
1909
1910
1911
1908

$100
100
100

1,000
1.000
1,000
1.000
1.000

1,000
1.000
1,000
1.000
1.000
£10

£10 &c
£100

1.000
1,000
1.000
1.000
1.000

20,000.000
4,986,900
11,993,500

107.350
234.000

1.859.000
1.802.000
188.500
431.000
820.000

2.000.000
894,000
409,000

11.697.000
See text
8.000.000
1,423.000

51,000
1,716.000
1,566.000
600,000

£1,375.000
£746.702
£255.500
£70,000
200.000

2.190.000
865,000

3,482.000
749.000

5g
5 g
5g
4g
4g
5g
fig
4 ts g
5
4g
5 g

See text
5
6
6
fig
5g
fig
fig
5g

A & 0
J &J
F & A
M & S
F & A
F & A
J &J
& D

M & S
F & A
T & J
See text
• & J
J & J

g3d ...... ------
do do
do do
do do
do do
Apr 1 1915
See text
Oct 1 1926
July 1 1928
Feb 1 1930
Sept 1 1949
Aug 1 1955
Aug 1 1908
Jan 1 1922
Dec 1914
To Mar 1 1923
Aug 1 1940
June 30 1980
Jan 15 1913 1%
Dec 31 1930
Jan 1 1930
To Nov 1918
Jan 1 1933
Jan 1 1939
Jan 1 1925
Jan 1 1940
Jan I 1938

................ --

City Say & Tr Co. Cleve

Bankers Trust Co, N Y
Central Trust Co. N Y

do do
Bankers Trust Co. N Y

See text
July '13 coup paid wh due
Various

Office. Pittsburgh
First National Bank, N Y
Office 7 Moorgate St,Lon

do do
Glyn, M. C & Co, London

C ID Parker & Co, Boston
Equit Tr Co. N Y & Chle
New York and Chicago
71 Broadway. New York
Equit Tr Co, N Y & Chic

WHEELING & LAKE ERIE RR.-Aggregates 503 miles of road, viz.:
Mnes qwned- Miles.

Toledo, O., to Terminal Juno_ _ __210 Cleveland Belt 
Clev&and to Zanesville, 0 144 Ve,tious branches owned  72
Canton to Sherrodsville  45 Behnch oper., perp. lease  21
Toledo Belt Line  5
HISTORY.-organjzed in 1899, per plan In V.66. p. 1142; V. 68. p. 830.
Owns majority of Rock of the Pitts. Wheeling & Lake Erie Coal Co.,

leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89.
P. 995. /n April 1912 the lower Federal Court held the railroad liable for the
payment of the $200.000 prior lien bonds of the coal company due July 1
1911. V. 94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar
to Orrville, 22 miles V. 89, p. 227.
The Pittsburgh Lisbon & Western, New Galilee. Pa., to Lisbon. 0.. and

Salem to Washingtonville, 0.. 7 miles, is owned, but operated separately.
It has outstanding $150.000 5% bonds due July 1 1926, red. at 105, and
$838.000 1st 50-yr. 48 due Dec. 1 1952. Equitable Tr. Co.. N. Y., trustee.

STOCK .-Wabash-Pittsburgh Terminal Ry. owns 511.870,000 common,
56.423.800 2d pref. and $847,500 1st pret. stock. V. 78, p. 2386, 2444.

RECEIVERSHIP.-On June 8 1908 receiver was appointed; William Mc-
Kinley Duncan is now receiver. V. 86, p. 1469: V. 94, p. 1697. Of the $4.-
190.850 6% receiver's cents. Issued from July 1 1908 to July 11910. 5490.-
350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond Inter-
est and $224,000 for taxes. The remainder ($3.476,500) represents re-
habilitation, new equipment, new shops at Brewsters and completion of
S. C. & N. RR. All the certificates as extended matured May 1 1912, but
have been extended to July 1 1914 and since from month to month. V.
94, p. 1058. In Dec. 1912 authority was given to issue $460.000 6%
reelver's certifs. for docks and bridges, also $2,019,000 5% equip. trust
certfs. V. 96. p. 64. 137. 792. In Oct. 1913 $820,000 rec'rs certfs, were
authorized, due July 1 1914. and since from month to month for repairs and
equipt. V. 97, p. 1288. Foreclosure sale under general mortgage set for
Sept. 25 1914 subject to all prior mtges. and equipment trusts, was post-
poned indefinitely, no bid being reeived. V. 99. p. 469. 896: V. 98, T.•
1074. The Ohio Court of Appeals in Jan. 1913 held legal the election of
the directors by the minority stockholders in June 1912, but in May 1914
the majority interests again obtained control. V. 98, p. 1462; V. 96. p.
64.137; V. 98.p. 1462.
The U. S. Dist. Court on Jan. 5 1914 held void the contracts of 1902 and

1904. under which the Wheel. & L. E. and Wabash RR. were to turn over
to the Wabash Pitts. Term. By. 25% of the gross receipts on all traffic in-
terchanged, and upheld the validity of the $8,000,000 notes issued in 1905.
but held as to the collateral that all gen. M. bonds deposited therefor in
excess of $10,133,333 were illegally issued. V. 98, p. 157.

Committees for Minority Stockholders.-J. B. Nutt, Chairman; Citizens'
Savings & Trust Co.. Cleveland, and U. S. Mtge. & Tr. Co.. N. Y.. deposi-
taries. V. 93, p. 1325, 1465.

Also Joseph Ramsey Jr. and Ralph E. Stevens. N. Y.: J. & J. Taussig
and Werner & Dieckman, St. Louis. Mo. V. 93, p. 1602.

Committee for Equipment Bonds Due 1922.-F. J. Lisman. Chairman;
Wm. G. Edinburg. Sec.; Columbia Tr. Co., N.Y.. depos.; V. 87, p. 168.

BONDS.-Mtge. of 1899, see application to list, V. 71, p. 34. 542: V. 72,
P. 534. 628; V. 74. p. 1040; V. 77, p. 2392.
Equipment bonds of 1902 may be purchased at not exceeding 105 and in-

terest or drawn by lot at 108 and interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $100.000
yearly to Jan. 1 1909, then 5100,000. $125,000, $150,000 and $175.000
yearly for each successive period of 4 years. V. 74, p. 578.
The $8.000,000 notes of 1905. secured by pledge of $12,000,000 general

48, not being met at maturity on Aug. 1 1908. the Wabash RR. secured
a loan to pay the same, the latter being secured in part by the Wheeling
& Lake Ede notes. The Wabash loan as extended not having been met at
maturity, Aug. 1 1913. the collateral was bid in at auction by the syn-
dicate which made the loan. See also above. V.97. p.367; V.81. p.669.
778: V. 83,p. 1287; V. 87.p. 286.348; V. 92.P. 264.324:V. 98.p. 157.

LATEST EARNINGS.---f 1914 Gross, 51,617,362: net, $479,047
3 mos.. July 1 to Sept. 30.11913 Gross. 2,386,944; net, 679,700

REPORT.-For year ending June 30 1913-14, in V. 99, P. 965. In
1913-14. of rev. freight, products of mines furnished 69.85% (bitum. coal

44 % )•
Fiscal Cross Net (after Other Mtg. Bond Other Balance,
Year- Earnings. Taxes). Income. Interest. Deduc. Surplus.

1913-14  57,637,346 $1,964,933 $63,369 $633,030 $925,290 $469,981

1912-13   7,831.948 1.583.308 31.102 633,030 868.374 113,006

1911-12   7,498,146 2,094.362 24.157 633.030 767.371 718.118

Int. on bonds Includes int, on consol. H. bonds for entire year. "Other

deductions" in 1913-14 include, in addition to int on equipmen
t obileations.

Int. and discount, and rents paid anti Int. on receiver's certif
s., 5446,004.

OFFICERS.-Pres., Joseph Ramsey Jr., Toledo: V.-Pres., Geo. P.

Rust, Cleveland; Sec. T. D. Rhodes, N. Y.
DIRECTORS.-F. A. Henry of Cleveland, Joseph 

Ramsey Jr., Francis

A. Marden of New York John J. Taussig, St. 
Louts; Ralph E. Cohen,

Steubenville; W. D. Halliday Bellwood, Pa.; F. J. Palmer,
 N. Y. and

Myron T. Herrick, E. S. Cook, W. D. Turner, Cleveland; Wm
. 11. Nichol-

son, Philadelphia; H. W. S. Wood, A. W. Seibig, E. A. 
Foote and Henry

Boehmke.-(V. 98, p. 1074, 1462; V. 99, p. 469, 896, 965.)

WHEELING TERMINAL R Y.-Owns a railway 
bridge at Wheeling.

W. Va., and about 10 miles of terminal track. Successor of Wheeling

Bridge & Terminal Ry.. foreclosed in 1900. STOCK.-$2,000.000. all

owned by Pennsylvania Company. which guarantees prin and int. of bonds

of which 5400,000 are reserved for add'ns and improv'te: mtge. trustee.

Commercial Tr. Co. of Phila. V. 98,7p. 612, 1769. Form of guaranty, V.76.

p.655. Divs.. 2% paid in 1906. 190. 1911. 1912 and 1913. Cal. year 1913,

Ira $65,242; net, $261; other Income. $96,943; charges, $62,645: divs.
. $40,000; bal., def., $5,441. Sec., S. B. Liggett.-V. 98, P. 612, 1769.)

WHITE & BLACK RIVER VALLEY RR.-Brinkley to Jacksonport,
Ark , 56 miles; Wiville. 

Ark., 
to Gregory. 6 m.: total. 62 miles. Leased for

80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar-
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323.-
000. Of the $600,000 bonds outstanding, 5100,000 have coupons out oft
for the first 10 years and $200,000 are reserved for extension to Batesville.
-(V.72. p. 189; V.90, P. 504.)

WHITE PASS & YUKON RY -Owns a narrow-gauge line 110 miles in
length, extending from Skaguay. Alaska, to White Horse. (V. 69. p. 335;
V. 67, p. 1162. 1138): also operates steamers between White Horse and
Dawson City and Caribou and Atlin. V. 73, p.443; V. 75. p. 1300. White
Horse copper mines branch. 16 m., building.. 11 m. completed Nov. 1910.

SECURITIES.-Ot the stock, £255.555 is reserved to retire a like
amount of debentures. V 72. D. 58'P V. 74. n 479 RrPl.h vnlion fly .
see V. 86, P. 1099, 1466; V. 88, p. 687. In Mar. 1914 sold £70,000 IP%
secured notes to purchase control of North Navigation Co. redeemable by
drawings at par until by Nov. 1918 the whole is repaid. V. 98. p. 840.

DIN S.-'01. '03. '04. '05. '06-08. '09. '10. 1911-13. 1914.
Cash % I 5 

25 
2% 5 334 5 yly. 3 2 1 yli. (Jan.) None.

% Stock 
For year ending June30 1913, total Income. £100.978; charges. £59960,

net profit, f.41.018; debenture stock, &c., sinking funds, £18,591: balance.
surplus, £22,427. Total profit and loss surplus Dec. 311913. £25.801.

Pres. of the local (subsidiary) cos., 0. L. Dickeson, inch Building.
Vancouver. B. 0., Canada; Sec., F. C. Elliott.-(V. 98. p. 840.)

WHITE RIVER RR.-Owns Rochester to Bethel. Vt., 20 miles. In-
corporated Nov. 21 1902 in Vermont; successor to White River Valley RR.
Stock, $250,000; par. $100. Bonds ($250.000 authorized issue), see table
above. Year ending Dee. 311912, gross. $49.645; net, after taxes, $12,853.
Pres.. Chauncey D. Parker, Boston, Mass.; Tress,, E. A. Davis, Bethel.Vt.
Office, Rochester, Vt.

WICHITA FALLS & NORTHWESTERN R Y.-Company owns from
Henrietta, Tex., to Forgan. Okla.. 321 miles, and from Altus. Okla.. to
Wellington Tex., 57 m. This Includes the Wichita Falls Ry., Henrietta,
Tex., to Wichita Fails, 18 miles, all of whose securities are owned. operated
by Mo. Kan. & Texas By. under contract extending to Jan. 1 1930, pro-
viding for division of rates. The extension from Altus. Okla., to Welling-
ton. Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis
By. and Wichita Falls & Wellington By., was completed Sept. 1910-see
BONDS below. Extension of main line from Hammon. northeasterly to
Forgan. 150 miles, included above, was opened late in Oct. 1912. Extension
from Forgan northwest toward Canyon City. Colo., was reported to be let
in May 1913. The Wichita Falls & Southern Ry., also controlled by the
Mo. Kan. & Tex. (see below), completed from Wichita Falls to Newcastle.
52 m., in Sept. 1908. The Mo. Kan. & Tex. By. of Texas leases the system
for 99 years from May 1 1914, with authority to purchase the same, &c.
V. 96, p. 790: V. 98, p. 999.

STOCK.-$2.000.000. all owned by the Mo. Kan. & Texas, par $100.

BONDS, &c.-The 1st 5s of 1909 ($2,300,000) all Issued) are secured on
154 miles by direct 1st lien or deposit of securities: sink. fd. of 1% payable
semi-ann. V. 88. p. 1439. The Panhandle Div. coll. tr. 5s of '10 are
secured by first lien on road between Altus, Okla., and Wellington, Tex.,
57 miles, by deposit of all the stocks and bonds issued by companies com-
prising the division, and further by a lien on the main line from Henrietta
Tex., to Elk City, Okla., 154 miles, subject to the 52.300,000 outstanding
bonds. V. 90, p. 700. Witt. F. & So. bonds (5780,000 outstanding)
guar. p. & I. by Wich. Falls By. and W. F. & N. W. V. 88, p. 687,884,946.
Of the 18t and refunding gold 5s 410.000,000 auth. issue). $3,000,000

have been sold to build the line from Hammon, Okla., north 150 miles.
$3.370,000 are reserved to refund underlying bonds and $3.630,000 for
new construction, improvements, equipment, &o. Of the last-named
amount not more than $1.190.000 may be used to improve the existing
mileage (228) nor 1750.0e0 the 150 completed Aug. 1912. V. 93. p. 873.

REPORT for year ending June 30 1910 In V.91. p. 1707. For year end
June 30 1914, gross, $852,836; Op. def.. $27,100: other income, $129,609;
charges, $456,366; bal., def., $353,858. In 1912-13, gross, $1,257,679;
net, $258.533. Pres., C. E. Schaff; V.-P. & Gen. Mgr. W. A. Webb:
Sec.. Wiley Blair; Treas., A. W. Eichenberger, Wichita Falls, Tex.; Awl..
A. J. Lyon.-(V. 95. p. 421, 681.)

WICHITA UNION TERMINAL RV.-Owns railway terminals at Wich-
ita, Kan., including a passenger station with elevated track approaches of
about 2 miles, including a 4-track main line, to be used by the Atchison
Chic. R. I. & Pao.. St. Louis & San Francisco and Kan. City Mex. & Orient
These 4 roads own the stock and guarantee jointly and severally the $2,
509,000 30-year 434% gold bonds which were sold in 1911. V. 93, p. 667

WILD WOOD & DEL. BAY SHORT LINE RR.-See page 141.

WILKES-BARRE & SCRANTON RY.-(See Map Reading System.)-
Owns from Scranton to Minooka Jct. Pa..4.37 m., of which I)4 miles
double track. Leased from May 11888 to Lehigh Coal & Nay. Co. (which
holds all the stock) during corporate existence, lees one year, at $47,500
per annum and taxes. Lease assigned to Central (TN J. at 6% on cost of
road (1,141.676) and taxes

WILLIAM'S VALLEY RR.-Brookside to Lykens. Pa., 11.04 miles,
Stock authorized, 1120,000; outstanding, 589,900; par of shares, $50. In
April 1907 the Reading Co. obtained control. V.84, p. 933. For year 1912-
13. gross. $34,1514: net income, 59.709: charges, $9.722; bal., def..
$13.-(V.84. p• 933.1

WILLIAMSPORT & NORTH BRANCH RR.-Hall's to Satterfield, Pa..
and branch, 47 miles; leases Eagle's Mere R11.. 10 miles; total, 57 miles.
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RAILROAD COMPANIES
[For abbreviations. &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Wich Un Term Ry-lst Mg go red 108% beg '21_Cex
Wildwood & Delaware Bay Short Line RR-18t 16 ----
Wilkes-Barre 6c Scranton-Stock 5% rental -- ......

First mortgage gold guar p & I by L C & N Co_ 
-- 

--
Williams Valley-First mtge $120,000 auth  kv
Williamsport & Nor Br-First M $750.000 g',..FP.xe•
Williams', Greenville & StLouis-lst M $8.125,000 g z
Wilmington Columbia & Augusta-See Atlantic Coast
Willmar & Sioux Falls-See Great Northern
Wilmington 6c Northern-lst M call 1907 int gu-_xr
Gen mtge $1.000,000 gold p & I guar (end) --Pe_P.xr
Debenture bond 

Wilmington & Weldon-See Atlantic Coast Line RE
Wilmington R y Bridge-M guar jointly SBa
Winona Bridge-First mtge golds (redeem at 110-Fs
Winston-Salem South bound-lst id g gu __Us.xe•&r*
Wisconsin Cent Ry-Pref stk 4% n-c$12.500,000 auth

First general mortgage__ _- -- _ - - - -- - _-_Us.xe*
Marsh deS E Div 1st 131 gold-subj to call 105 -Usx
Sup & Dul Div & Term 131 $7,500.000 g (text) Us..xe•
Chicago Wise & Minn first mtge gold assumed  xe.
First and ref M g ($60,000,000 au) Int gu Em.xe&r
Car trusts various dates June 30 1914 _ 

Wisconsin & Michigan-First mtge gold _____  Mpz
General mortgage gold (see text) -- -- -- -- --  --_x

Wisc Minn 6c Pacific-First mtge (see text) g---Ba.c*
Wisconsin Ec Northern-lst M $10,000.000 g---Us.c*
Worcester Nashua & Rochester-See Boston & Maine
Wrightsv & Tennille--lst Ms f g red 102% beg '12 ze
Yosemite Short Line Ry-See Sierra Ry of California
Yosemite Valley-First mtge $3,000.000 gold s Lac*

---
_-

4.37
4.37
11
47
---

Line

88
88

2.4
1.03
89
--- ---------100

Al 
33
160
122
-_-

136
_,-
277
---

104

78

1911
1911
-__
1888
1903
1901
1907
RR.

1887
1892

1893  
1890
11

1899
1901
1906
1885
1909

'06-'13  
1895
1905
1900
1907

1907

1906

$1.000
550 &a

50
1,000
500

1,000
100 &c

500
1,000

1,000
 &e

1.000
1,000
1.000
1,000

$ do £

1.000
1,000
1,000
1.000

1.000

1,000

$2.500.000
350,000
500,000
500,000
120,000
545,000
525,000

354.000
462,000
61.500

217.000
384,000

5,000.000
11,267.200
23,529.000

376,000
7,500,000
776,000

5.816,000
2,450.166
1,305,585

V 81,p 1842
See text
See text

200,000

3.000,000

4% g
5 g
5
4% g
5
434 g
5 g

5
5 g
5

5
5 g
4 g

4 In 1914
4 g
4 g
4 g
6
4 g

4 do 434
5 g
4 g
4 g
5 g

5 g

5 g

M & N
J & D
Dec 31
M & N
J & D
I & J
J 63 J

.7 do D
Quar

J & J

A do 0
M & S
J & J
See text
J do I
M & N
M & N
M & S
A & 0
Various
J 63 .1
F & A
A & 0
J & .1

I & .7

J & J

Nov 1 1941
June 1 1941
Dec 31 1913 5%
May 1 1938
Dec 1 1923
July 1 1931
July 1 1937

Dec 1 1927
Aug 1 1932
Owned by Phila

Apr 1 1943
Sept 1 1915
July 1 1960
Oct 1 1914 2%  
July 1 1949
May 1 1951
May 1 1936
Mch 1 1916
Apr 1 1959
To Mob 1 1931  
Jan 1 1945
Feb 1 1955
Oct 1 1950
July 1 1932

Jan 1 1958

Jan 1 1936

Wm A Read & Co. PI Y
B•wayTrCo.Camden ,N J
437 Chestnut St, Phil

do do
Tower City (Pa) Nat BIi
Fidelity Trust Co. PhIlli
In default

Reading Terminal, Phil
do do

delphia & Reading RY

Safe Dep & Tr Co. Ball
547W Jackson Blvd, Chi
United States Tr Co, NY

I New York
Bank of Montreal

See text
New York
Apr '12 coup last paid
New York

TennIlle, Ga

Mech Trust Co, San Frar

Stock (authorized. $2,000,000), common, $923,950* preferred. $400.000
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new
parties. V. 89. p. 780. The 430 of 1901 cover the road and 3,000 acres
of coal lands in Sullivan County, Pa.. $250.000 being reserved for extensions.
V. 72, p. 990, 1280. Equipment trusts June 30 1914, $22,000.
For year ending June 30 1914, gross, $137.048; net. $25,628; int., taxes,

&c., $44.990; bal., def., $19,362. In 1912-13. gross, $130,508; net. $35,438.
Pres.. S. D. Townsend; Sec. & Treas., F. W. Corcoran. Office, Hughesville,
Pa.-(V. 89, P. 780.)

WI LLIAMSVI LLE GREENVILLE & ST. LOUIS RY.-Williamsville to
Cascader. Mn 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur-
chased the Williamsville Greenville & Northeastern Ry. On Sept. 6 1913
R. E. Slowey of Greenville. Mo., was appointed receiver, interest on bonds
having been in default for 6 years. V. 97. p. 730, 804.
Stock 

auth.. 
$1,500,000; outstanding, 8525,000 Bonds 08,125.000

auth. issue). Bankers Trust Co.. Kansas City. Mo., trustee.
Year ending June 30 1913. gross. $54.911; net, $10,255; other income.

$491; int.. taxes, &c., $33,022; bal., def.. $22.276. Pres., O. W. Hays;
Sec. & Tress,. F. C. Gifford. Office. Greenville, Mo.-(V. 97. p. 730. 804.)
WILMINGTON & NORTHERN RR.-(See Maps Reading System.)-

Owns Wilmington, Del., to Highs Jct.. Pa., 70.73 miles: branches, 17.69
miles; total owned, 88.42 m.; total track, 134.71 m. General mtge. bondsare reserved to retire 1st mtge. at maturity. The Reading Co. owns prac-tically the entire 81.500.000 capital stock, which is deposited under itscoll, trust mtge. The road Is leased to the Phila. dc Read. Ry. for 999 yearsfrom Feb. 1 1900 for Int. on bonds and 334% div. on stock, payable quar.(Q.-F. 15).-(V. 80. p. 1858.)

WILMINGTON RV. BRIDGE.-Owns Hilton to Meares' Bluff.. N. 0.,2.4 miles. Stock. $40,000. owned by Seaboard Air Line Ry. and AtlanticCoast Line RR., which ieintly guarantee the $217,000 bonds-see tableabove. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R. L.Nutt, Portsmouth, Va,

WINONA BR I DOE RA I LW A Y.-Owns bridge between Winona, Minn.,and Buffalo, %%Pis., UM miles: opened Sept. 1 1891. Leased for 30 yearsto Chicago Burlington & Quincy and Green Bay & Western, the former,It was reported, acquiring about two-thirds and the latter the balance of$400.0(:0 stock: par. $100. Year end. June 30 1913. rentals, $44,756: int.
on bonds. $19.200; taxes. $2,588; bal., sur., $22,968.-(V. 77. P. 252.)
WINNIPEG SALINA & GULP RY.-V. 95. p. 545, 1609.

WINSTON-SALEM SOUTHBOUND R Y.-Owns Winston-Salem, N. C.
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles,
completed March 1911.. The two roads named own the $125,000 stock and,jointly and severally guarantee the $5,000,000 bonds, prin. & int. Seeform, V. 92. p. 396. Year ending June 30 1914. gross. $515.855: net aftertaxes. $231,214; other income, $27.218; charges. $289.988; bal.. def..$31.556.-(V. 92, p. 396, 1180.)
WISCONSIN CENTRAL RAILWAY.-SYSTEM extends from Chicago,to Ashland, Wis., and Lake Superior Iron mines: also to St. Paul and Minne-

apolis and to Superior and Duluth. By car ferry connects with the Pere
Marquette and has a short line to the East. V. 63, p. 117. System includes
• Miles. Lines owned-Lines owned- Miles.
Chic, to Trout Brook Jct., Wis__ 457 Marshfield to Nekoosa  33
Spencer to Ashland. Wis  146 Other branches  86
Owen to Superior  153 Trackage to Chic., Minn.. doct_ 75
Branch to Bessemer  34 Rugby to Milwaukee. &o  28
Stevens Point to Portage City__ 71
Neenah to Manitowoc  37 Total June 30 1914 1.120
Extension from Ladysmith t: ppTnrinorininie nuldett above.d115miles, was

popicon2e Jan. 3 1910.k3p.eacip J. . 34: 1. 09
V982;, p. 1324: V. p. 986: V. g8.

ORGANIZATION .-Successor July 1899 of Wisconsin Cent. 
Co.. 

fore-
closed per plan V.68, o.725; V.69, p.29, 133; V.70, p.434. In Jan. 1909
Minn. et. Paul & S. S. M. acquired 51% of common stock, affording that
road a Chicago connection, the road being leased for 99 years from April 1
1909. and most of the preferred stook exchanged for Minn. St. P. & S. S. M.
leased line certificates, secured by deposit of Wise. Cent. pref. stock, on
which 4% divs. are paid. V. 88, p. 159. 232. 566. 626, 750. 1003. 1439:
V. 89. p. 780.

• STOCK.-Stock, authorized. common $17,500,000; pref. 4% non.
cum. $12,500,000. Outstanding, com., $16.146,400; pref., $11.267,200:
par of shares $100. After 4% dividends on both classes shall have been

Pald in any year 
both shall participate equally in any further dividends

or such year. The preferred has the right to elect a majority of the direc-
tors on failure for two Successive years to receive 4% per annum.

DIVIDENDS.-First div. on pref.. 4% for the year, paid I% Dec. 23
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910. 2%; Oct. 1,2%; 1911 to 1914. 4% yearly. V.90, p. 1364.

BONDS.-The 1st gen. gold 4s of 1899 are secured by a mtge. upon all
the lines of railway, terminals. equipm't and other property acquired there-
by, and also by deposit of all securities owned or acquired under the plan.
Of the generals, up to June 30 '14. $1.807,000 were purchased in the open
market and canceled. V.75, p. 734, 1204; V. 77. p. 1236; V. 86, p. 1591.
The Superior & Duluth Division & Term. 4s are limited to $7.500,000,

the present amount outstanding; they cover the road from Owen, Wis.,
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior
and Duluth. V. 82, FP. 806, 930, 1103; V. 83, p. 986; V. 84. P. 1429; V.
85. p.532; V. 86, p. 1411; V.88, p. 824.
The "Orst and ref." mtge. Is limited to $60,000.000, of which $36.459,000

Is reserved to refund existing bonds and equipment obligations and the re-
mainder for general purposes: $6.000,000 have been sold. In Mar. 1914
received authority to issue $783.000 refunding bonds for $337,000 bet-
torments during 1913: refunding $54,000 1st M. bonds and $203,000 equip.
obligations and $189,000 additional equip. not yet funded. V. 88 p., 687.

824 -884; V. 89, P. 44, 1069; V. 94, p. 489; V. 98, p. 840. The Minn. St.
P. & Sault Ste. Marie guarantees interest on the bonds. V. 95, P. 969.

EARNINGS.-2 mos.,' 1914 Gross. $1,819,493: net, $531,745
July 1 to Aug. 31. 11913 Gross, 1,916,055: net, 567,910

REPORT.-Report for year ending June 30 1914 in V. 99, p. 889.
1913-14. 1912-13. 1911-12.

Operating revenue $10,501,255 $10.795,233 $9,493,296
Operating income after taxes  82,846.029 $3,220:534 82,522,891
Other income  46,709 49,039 40.783

Total net income  $2,892,738 83.269,573 $2,563,674
Interest, rentals, &c  2,375,042 2,176.223 2,059.025

Balance, surplus 
Dividends on preferred  

$517,696 $1,093,350 $504,649
$450.688 $450,688 $225,344

Dividends paid out of accumulated surplus, but substantially paid dur-
ing respective years shown-see V. 93. p. 792.

DIRECTORS.-Edmund Pennington, A. H. Bright, W. L. Martin, 1.8.
Pillsbury, C. E. Wales and C. T. Jattray. Minneapolis; Leroy W. Baldwin,
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Balton, Menasha,
Wis.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch. Marquette. Mich.

OFFICERS.-Pres. Edmund Pennington, Minneapolis; V.-P., A. H.
Bright, Minneapolis:
OFFICERS.-Pres..

C. W. Gardner. Minneapolis; Auditor, R. Kirk-
wood. Minneapolis; Treas.. Chas. F. Clement, Minneapolis; Sec., G. W.
Webster, Minneapolis: Asst. Sec.. J. A. Millington. Milwaukee.-(V. 94,

p.489. 1697; V. 95. p. 969; V. 98. p. 840; V. 99, 9. 8964

WISCONSIN & MICHIGAN RV.-Owns from Iron Mountain, Mich.. to
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.: trackage, 8.50 m.
In May 1904 logging railway Pembina. Wis.. westerly 42 m., was purchased.
V. 78, p. 2013. In Mch. 1911 John Maisel). of Iron Mountain. Mich., it was
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S. N. Harri-
son was appointed receiver. V. 94. 

p. 
418. Stock, $951,500, auth. In

June 1905, to be increased to $5.000,000:par value $100. Current liabilities
June 30 1912. $976.181. Last coupon on 1st mtge. bonds paid was that
maturing July 1 1898. Of the bonds. $905,000 1st Bs and $150,000 45 were
incl. In the collateral turned over to the Chicago banks in Jan. 1910 on settle-
ment of the Walsh notes. V. 90, p. 169. Year 1914, gross, $122,920; net,
$626. In 1912-13, gross, $115,270: net, $2.194; other income, $20,218;
taxes and rentals, $16,787; bal.. sur, 5,625 (without any deduction for
interest.) In 1911-12, gross, $145,782: net, $8,641. V.-P.. Emil Marsch;
Sec., John Marsch; Treas.. Chas. A. Olin, Chicago. Office, Peshtigo, Wis.
-(V. 94, p. 209, 418; V. 95. p. 751.)

WISCONSIN MINNESOTA & PACIFIC RR.-(See Map Chicago Great
Western.)-Red Wing, Minn., to Mankato, 95,7  miles; Red Wing to Osage.
Ia.. 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson. Minn..
54.2 m.; Goodhue to Belle Chester. 6 in.: total, 277 miles. Stock. $5.893.-
400. all owned by the Chicago Great Western RR. (reorganized co.).
In July 1914 $6.177.000 of the 86,232,000 bonds had been deposited

with a committee (Central Trust Co. of N. Y., depositary) under an offer
of the Chicago Great Western HE. to pay the amount of the defaulted
Oct. 1912 coupons in cash plus $20,000 and also per $1,000 bond and cou-
pons pertaining thereto $500 each in 1st M. 4s. with Sept. 1913 coupons
attached, and pref. stock of the Chicago Great Western RR. V. 97. n•
51. 178, 523, 1203.

Bondholders' Protective Committee.-James N. Wallace, Chairman; Frank-
lin L. Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin's Bk.,
Ltd., London, agent. The committee advanced the amount of the Oct.
1912 coupon. V. 95, p. 681. 892. 1041, 1209. 1275. 1333; V. 97,p, 51,178.
REPORT.-For year end. June 30 1910, gross. 8813,871; net, 841.242;bond int.. $236.038; bal., def.. $194,796.-(V. 97. p. 51. 178, 52324

WISCONSIN & NORTHERN RR.-Prok.cted from Menasha, Wis., north
to Mass, Mich., 210 miles, with branch to Antigo, Wis.. 24 mres, of which
Shawano to Van ()strand, 38 miles, and Crandon to W. & N. Juno.. 6 miles.
and Neopit to Western Siding, 11 m., were operated July 1912. Stock,
81.500,000; outstanding June AO 1912. $1,330.900; nar $100. Bonds, $10.-
000.000 auth.; none outstanding June 30 1913. Loans and bills payable
June 30 1913. $285,789. Year ending June 30 1913, gross. 349.874; net,
int.. taxes, &c.. $26.232; bal.. sun, $23,642. Pres., H. F. Whitcomb; Sec.
& Gen. Mgr.. 0. H. Hartley. Office, Oshkosh, Wis.-(V. 87. p. 741.)
WORCESTER NASHUA & ROCHESTER RR.-See Boston & Maine.
WRIGHTSVILLE & TENNILLE RR.-Tennille, Ga., to HawkInsvIlle,

76 Mlles: Dublin to Eastman. Ga., 28 miles (former Dublin & Southwestern.
acquired Aug. 1907): total, 104 miles. Incorporated in Georgia Dec. 1883.
Stock. common, $530.000; pref.. $70,000; par, $25. Central of Georgia
owned June 30 1914 all pref. and $278,575 common. First mtge. to Citi-
zens' & Southern Bank, Savannah, for $250,000: $50,000 in treasury
July 1914. V. 85. p. 285. 795, 1578; V. 92, p. 951.

Divs.. long 6 to 7% yearly: 1904. 7%; 1905. 6%: 1906. 1m:1907.11°i ;
1908 to 1911,6% T k J.): Dec. 181911. 3%; July land Dec. 24 1912. 3i.
July 1 1913. 3%; 1914, 6% (3% J•& J._)2
For year ending June 30 1914. gross, $352.118; net, $115,214; other inc.

$2,015; int.. taxes. &c. $42,171; divs. (6%), $36.000; bal.. sur., $39.058.
Pres.. A. F. Daley, Tennille.-(V. 97, p. 1026; V. 99, p. 871.)
YOSEMITE VALLEY RR.-Merced. Cal., to the Yosemite National

Park, 78 miles, completed May 15 1907. Stock, $5.000,000. all outstand-
ing: par, $100. 1st M. bonds ($3.000,000 Ruth.), V. 82,p. 511, 930: V. 84.
I) 1053. 2d M. 5s. $2,000.000. held in treasury June 30 1913. For year
ending June 30 1914, gross, $273,879; net, $134,065. In 1912-13. gross,
$278,354; net. $150,750: other income, $1,004; int., taxes, &c.. $252,029;bal., def., $100,274. In 1911-12, gross, $270,478; net, $149,027. Pres.,
Frank G. Drum; Sec.. Julius It. Ellis. Office, 704 West Coast Life Build-ing, San Francisco, Cal.-(V. 85. p• 655.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



140 RAILWAY STOCKS AND BONDS [VOL. xcix.

RAILROAD COMPANIES.
SUPPLEMENTARY-See also Tables 7 to 139.

AKRON CANTON & YOUNGSTOWN R Y.-To extend from Canton to
Youngstown. 0.. via Mogadore, with branches, of which 18 4 m.fromAkron
to Mogadore completed in 1914. Incorp. In June 1907. Stock,
all issued. $1.500.000. The bonds ($1.500.00(J, all out) are subject to call
at 105 after Jan. 1 1915; the stockholders voted to redeem them not later
than July 1 1916; Cleveland Trust Co., trustee. V.92, p. 1434; V.95. p. 678.
Year ending June 30 1914 (7 miles), gross, $111,893; net, after taxes,
$32,921,• other income, $157; int. & rentals, 190.157; bal., def., $57,079.
Pres., H. B. Stewart, Canton. O.; Treas., R. M. Raft; Sec., Jay Taylor.-
(V. 92, p. 1434: V. 95, p. 678.)

APALACHICOLA NORTHERN RR.-River Jct. to Apalachicola. Fla-,
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, p. 935. In May
1914 foreclosure suit was brought, int, being in default. V. 98. p. 1607.
Stock. $3,000,000; Par, $100. Bonds, $2,000.000 1st 20-year gold 5s,

Illinois State Trust Co.. East St. Louis. trustee.
For year ending June 30 1914, gross, $226,752; net. $62,036; other in-

come. $9,206: int., taxes, &c., $115,181; bal., def., $43,939. In 1912-13,
gross, $261,739; net $88,950. Pres., Martin Shaughnessy, St. Louis, Mo.;
Sec., W W. W Jr.,. Boyd  St. Louis, Mo.-(V. 87, p. 935; V. 98, p. 1607.)

ARIZONA EASTERN RR.-Owns Maricopa to Hassayampa, Ariz.,
74 miles; Bowie to Miami. Ariz.. 134 m.; Cochise to Gleason, 35 m.; Tempe
to Mesa. 8 m.; other, 23 m.; leases Phoenix, Ariz.. to Winkelman, 92 m.;
other, 1 m.; total, 366 miles. A consolidation Jan. 31 1910 of lines in
Arizona controlled by the Southern Pacific Co., including Gila Valley
Globe & Northern, &c. V. 90. p. 446. Stock authorized, $40,000,000.
of which $9,000,000 outstanding June 30 1913. all owned by Southern
Pacific co.; along with $3,152,000 of the $7,000,000 outstanding first ref.
5s. The remainder of the bonds are held in sinking funds of proprietary
companies. In Nov. 1912 permission was granted to issue $600.000 bonds.
In 1914, gross, $2,797,811; net, after taxes, $993,439. In 1912-13, gross,
$2,709,58.3; net, after taxes, $1,096,578; other income, $3.012; charges,
11673.419; bal., sur.. $426,171. In 1911-12, gross, $2,075,082; net, $837,-
948; other income, $9,574.-(V. 95, p. 1330, 1471.)

BINGHAM & GARFIELD RY.-Owns Bingham, Utah, to Garfield.
20.06 m., with spurs, total 26.22 m. Utah Cop. Co. owns the $2,500,000 stk.
The 1st 6s. guar. by Utah Cop. Co., are convert, on or before July 1

1914 into Utah Copper Co. stock at $50 per share, subject to the right to
call ad or any part on any int, day beginning July 1 1913 at 110 and int.
To June 30 1914 $2,453,000 had been exchanged for Utah Copper Co. stock.
V. 98. p. 1691: V. 90,n. 1674; V. 91. p. 654, 716. For year ending June 30
1914. gross, $1,775,538; net, after taxes, 11.067,398; other income, $214,-
506; charges, $337,187; divs. (7%). $175,000; bal., sur.. $769,716. In
1912-13. gross, $1,138,675. Pres., C. M. MacNeill, Colo. Springs Col.;
Sec. & Treas., John M. Hays. Office, Salt Lake City, Utah,-(v, '98, p:
1691, 1918.)
CALGARY & EDMONTON R Y.-Owns Calgary Jct., Canada, to Strath-

cone, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We-
taskiwin to Hardisty, 100.3 m.; Lacombe to Coronation, 106.7 m.•

'
total.

504.8 miles. The stockholders on Jan. 16 1912 authorized bonds exten-
sion

for
of Lacombe branch, 125 miles; from the eastern end of 100-mile section

and "bridge bonds" on branch to Edmonton. V.93. p.1785: V.94 .p. 010.
In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock

and 15,900.000 1st M. 4% bonds) for 99 years, the 6% bonds (£1.121,700)
being exchanged for an equal amount of debenture stock, on which interest
is guaranteed at 4%. At end of lease the bonds will be paid at par or a fur-
ther lease entered into. V. 76, p. 434: V. 77, p. 1224: V. 80. p. 118.-
(V. 93, P. 1785; V. 94. P. 910.)

CAPE GIRARDEAU NORTHERN R,Y.-Owns from Thebes Bridge
to Farmington. Mo., with branch from Saline Junction to Chester. total
116 miles. A consolidation Jan. 11913. Controlled by J. Hunter Byrd of
St. Louis and associates. V. 95, p. 1683; V. 96, p. 201. In April 1914
J. W. Fristoe was appointed receiver. V. 98, p. 1315. In Feb. 1914 suit
was brought to compel the St. Louis & San Francisco to take over the road
and operate the same under a contract of purchase. V. 98, p. 522. Stock
auth.. $2,500,000; Par. $100. Of the bonds ($2,500,000 auth.), $1.000.000
are reserved for extensions and impts. V. 96. p. 1555. Pres., J. H. Byrd;
Sec. and Treas.. A. R. Byrd Jr. Office. 720 Bank of Commerce Bldg.,
St. Louis. Mo.-(V. 96, p. 201. 1555; V. 98. p. 522. 1315.)

CAROLINA & NORTHWESTERN R Y.-Owns standard-gauge road.
Chester. S. C., to Ecigemont, N. C.. 133A miles.
In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author-

ized. $1,000,000 each of corn. and 4% non-cum. pref.; outstanding, July
1913. $854,250 corn, and 1550.000 pref. stock. Of the 50-year 1st gold 5s
due July 1 1953 (Standard Trust Co. of New York, trustee), $1.500.000 were
used to retire all underlying bonds and $1,000,000 were applicable to exten-
sions, new equipment. &c., of which $200,000 (incl. $172.000 in treasury
July 1913) have been issued. Year 1913-14, gross. $495.534; net, $136.382.
In 1912-13, gross, $493,267; net. $146,462; other income, $313; Int., taxes,
&c., $156,943; bal., def.. $10,168. Pres., Wm. A. Barber, 165 B'way,
N. Y.-(V. 91, P. 870.)

CATSKILL MOUNTAIN RY.-Owns narrow-gauge road from Catskill'
up the Catskill Mountain. to PalenvIlle, N. Y.. 16 m.; leases Cairo RR..
Cairo June. to Cairo, N. Y., 4 miles; total, 20 miles. Stock, $89,000.
There are $39,100 1st M. 5s and $238,000 6% incomes, all due Aug. 11915,
and second incomes for $15,600, 6%. First incomes have onevote foreach
$100. Div. on 1st incomes. 15.8281% Sept. 1906, the first since 1901; 1907.
2.91042%; 1908, less than 2%: 1909.almost 3%; 1910,4.34%; 1911-13.0.
EARNINGS.-Year ending June 30 1913, gross. $81,151; net income.

$14,314; Interest. &c.. $12.552; balance, stir.. $1,761.-(V. 83, p. 817.)
CENTRAL RAILROAD OF HAITI.-Incorp. Mch. 10 1909 In New York

to finance railroad enterprises in the Republic of Haiti, as well as other
undertakings for the development of that country. Owns Cie. des Chemins
de Per de la Plaice du Cul de Sac and Cie. Haltienne du Wharf de Port-au-
Prince. Line of road, about 65 miles. Sidings, about 4 miles. Gauge,
2 ft. 6 in. Rail, steel, 45 lbs. Equipment, locomotives, 20; passenger
cars. 26: freight cars. 125; service cars, 2.
In Feb. 1912 acquired the Cie. d'Eclairage Electrique des Villes de Port-

au-Prince et du Cap Haltlenne, owning and operating the monopoly of
electric lighting in the two principal cities of Haiti.
STOCK.-Authorized and outstanding, $1.450,000; par $100.
BONDS.-$800,000 1st and $200,000 2d collateral trust gold 6s dated

June 1 1909, due June 1 1919; int..T. & D. 1 at company's office, New York.
Coupon. 11,000; prin. may be registered. Guaranty Trust Co., N. Y.,
trustee. Subject to call at 105 at any time. Secured by pledge of $622,800
1st M. 5% and 6% bonds and $760.000 capital stock of Cle. des Chemins
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392.000
6% bonds of the Cie. Haltienne du Wharf de Port-au-Prince.
OFFICERS.-Pres., Philip W. Henry: First V.-Pres. and Treas., Henry

R. Tippenhauer; Second V.-Pres., Arend Behrends: Sec., Charles Stern-
helm. Directors, the foregoing and Paul C. Schnitzler, New York; H. C.
Staude; G. Keitel, Port au Prince, Haiti. General office, 25 Broad 8t.,
N. Y.-(V. 91. p• 276.)
CHARLOTTE MONROE & COLUMBIA RR.-Owns McBee, S. C., to

Jefferson. 18 miles. In Feb. 1913 W. R. Bonsai, Hamlet, N. C., and
associates. secured control. Stock. *48.000; par, $100. Year ending
June 301911, gross, $16,683; net, $3,771; taxes, $790. Pres. was Loran A.
Kerr: Sec. & Treas.. W. S. Blakeney, Office, McBee. S. S.-(V.89.13.1346)
CHICAGO RIVER 6c INDIANA RR.-Owns 11.44 miles of terminal

road. Atch. Top. & Santa Fe trackage, 9.11 m.; P. C. C. & St. L. By.
trackage. 7.43 m.; trackage through Union Stock Yards, 9.21 m.; total oper-
ated, 37.19 miles. Furnishes terminal facilities to some 30 industries and
team tracks and has terminal connections with all rail and lake lines enter-
ing Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100.
Additional bonds may be Issued for the cost of additional properties and fran-
chises. They are redeemableat 105 beginning Oct. 1916. V. 94, p. 1382;
V. 96, p. 1296. Coll.trusts, $74,992.
Year ending June 30 1914. gross. $314,747; net, $64,218; other income.

$167,2C9: int., rentals, &c., $221.555; bal • surp.. $9,872. Pres. & Treas.,
A. E. Rawson; Sec., Waiter H. Jacobs; Aud. E. S. Gentle.-(V. 96,
D. 1296.
CLARKSBURG NORTHERN RR.-Under construction from New Mar-

tinsville, %V, Va., to Middlebourne, 13 miles, almost completed October
1912. and extension under contract from Muldlebourne to Shirley, 17 m.;
further extensions projected either to Salem or Clarksburg or both. The

bonds (12.100.000 authorized issue) are subject to call at 105 on and after
Oct. 1 1921; Union Trust & Deposit Co., Parkersburg, W. Va., trustee.
V. 93, p. 1785. Pres., Bird.M. Robinson, New York; Vice-Pres., I. M.
Underwood, Middlebourne, W. Va.-(V. 96, P. 359.)

DENVER BOULDER & WESTERN 
 

RI.-Boulder to Ward, Colo., 26
miles; Sunset to Eldora,20 miles; branches,5miles; total, 51 miles. Reaches
Denver Union Depot from Boulder over Colo. & Sou. (third rail)' V. 80.
P 650. Successor to Col. & N. W., foreclosed March 29 1909. . 88, p.
944. Stock, $300.000. all out; par $100. Of the bonds ($800.000 auth.
Issue). $100.000 are reserved for extensions, improvements, &c. They are
entitled to int, up to 5% if earned, payable Sept. 1 beginning 1910.

For year ending June 30 1914. gross. $53.602, against $58.065 In 1912-13:
net income. def. $11.410. against sur. $1,371; charges and taxes. 13.503; bal..
deficit, $14,913. Div, on incomes, 3% (121,000), paid Sept. 1 1919, and
114% ($10,600) Sept. 11911. Pres. and Treas.. W. B Hayes; Sec., C. M.
Williams. Office, Boulder, Colo.-(V. 89. p. 41. 993.)

DENVER, LARAMIE & NORTHWESTERN RR.-Owns Utah Jct. to
Greeley, Colo., 52 miles; trackage (Greeley Term. Ry.) in Greeley, Colo.,
1.36 m.; Denver & Salt Lake. Denver to Utah Jct., Colo.. 3.23 m.; total.
56.59 miles. V. 94, p. 1249, 1382, 1565, 1626. Continental Trust Co. and
Marshall B. Snith of Denver are receivers. In March 1913 foreclosure suit
was brought. V. 96. p. 789.
Receivers' corks..$27,655 2-year 68, due April 24 1915. $12,542 Cs due

Mar. 11915. discouted to maturity; $20,000 7% notes, payable on demand;
819,500 6% terminal charge due Nov. 1 1915 to June 1 1916.

Bondholders' Protective Committee.-Ineludes Wm. Barth and W. E Green
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto
Huber, Rock Island, III., and others.
Stock auth., 330,000.000: outstanding June 30 1913. $29,072,000; tem-

porary certs. for $1,409,200 pref. stock, par $100. Majority of stock
placed in a 10-year voting trust in 1912. V. 94, p. 697. Bonds auth., $22,-
500.000. at $30,000 per mile; $808,000 outstanding Mar. 1912 and 1450,000
deposited under $225,000 6 mos, notes due Nov. 1912 given to secure ad-
vances by stockholders, including $125.000 to pay off debt and $100,000 to
build extension from Greeley to Severance, and $242,000 under $34,187
notes, the sale of which was enjoined in May 1913. V. 96, p. 789, 947, 1296.

697. Car trusts June 30 1913. $62,738. Successor in 1910 of D. L.
Ry. V. 90, p. 502. For year ending June 30 1914. gross, $102.-

262; op. def., $14,952. In 1912-13, gross, $100,148; oper. def., $25,172;
other income, $12,013; int. taxes. rentals, &c., $94,810; bal., def.. $107.-
988. For 2 mos. ending Aug. 31 1914. gross, $17,711, agst. $17,155; oper.
def., $11,904, agst. net, $217.-(V. 96, P. 1296.)

DETROIT BAY CITY & WESTERN RR.-Owns Bay City, Mich., to
Sandusky, 62 m.• extension proposed southeasterly to Port Huron, 60 m.,
and also north from Akron, 10 m. Stock auth., all out, $450,000. The
1st go' 1 58 ($1,250.000 authorized issue) are redeemable at par prior to
Oct. 1 1922. thereafter at 105. The $950.000 unissued are reserved for
extensions at not exceeding $8.000 per mile and 75% of cost of additional
terminal facilities, provided the annual net earnings are twice the interest
charges, including bonds to be issued. Annual sinking fund to retire and
cancel over 25% of bonds: 1917 to 1922. 1% of bonds outstanding; 1922 to
1927,2%; 1927 to 1932. 3%. V. 95. p. 1273. Year ending Aug. 31 1912.
gross, $95,193; net after taxes, $39.792; int, on present bonds out, 115.000;
bal., sta., $24.792. Pres.. Thomas L. Handy; V.-Pres.. C. . Handy:
Treas., G. W. Handy: dec.. F. S. Handy. Office, Bay City, Mich.
-(V. 95, p. 127

EAST CAROLINA RY.-Owns Tarboro to Hookerton, N. C., 38 miles.
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C.
Bridgers for 4% yearly on stock. payable Dec. 10. Stook auth., $200,000:
outstanding June 30 1912, $55.500; par. $100. Bonds, see table above,
For year ending June 30 1912. gross, $67,916; net. 123.516; Mt.. taxes, &c.,
$17.887; bal., sur., $5.629. Pres., Trees, and Gen. Mgr., Henry C. Bridges
Vice-Pres., John L. Bridges; Sec., Haywood P. Foshan. Office, Tarboro;

EDMONTON DUNVECIAN & BRITISH COLUMBIA RY.--Pro-
jected from Edmonton. Alberta, through Dunvegan to the western boun-
dary of the province, estimated length 350 miles. Construction begun
Oct. 1912. The 30-year 4% debenture stock (limited to $7,000,000 or
£1,438,356 at $20.000 per m. on said 350 miles) is issued under a trust deed
dated July 22 1912 to the National Trust Co. Ltd.. trustee, and is guar-'
anteod, prin. & int., by the Province of Alberta. Further stock or guaran-
teed securities may be issued in respect of additional lines to be constructed
in Alberta branch sums, not exceeding $20,000 per mile, as may be authorized
by the Legislative Assembly of the Province under the provisions of the
Act 1911-12, Chap. 16; provided that before such securities can be issued,
the guaranty by the Province of principal and Interest must first have been
authorized by the Legislative Assembly of the Province. See V. 95, P.
1273; V.96. p.419. 1422.-(V. 96, p. 1422.)

FERNWOOD & GULF RR.-Owns Fernwood to Kokomo, Miss., 32 m.
Incorporated in Mississippi March 31 1906. Stock outstanding June 30
1913. $100,000. Bonds, see table above. For year ending June 30 1913.
gross, $115,672; net, $29,118; int., taxes, &c., $43,210; bal., def., $14,092.
In 1911-12, gross, $118,412; net, $31,387; int., taxes, &c., $43,366; bal.,
def., 

$11,9'
79 Pres., F. B. Enochs: V.-P., N. E. Ball; Sec. & Treas..

George Shine. Office, Fernwood, Miss.

GALVESTON WHARF CO.-Owns wharf propertles extending from 10th
to 41st Sts., Galveston, Tex., and 11.21 mlles main line switching tracks in
city, with yard tracks and sidings. Incorporated In Texas Feb. 24 1854,
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co.
Stock outstanding June 30 1912, $2,626,600; par $100. Dividends in
1904, 334%; 1905 434%; 1906 to 1908, 5% yearly; 1909, 44 %; 1910 to
1913, 5)(%; 1914% none.
The first Cs of 1882 cover only the real estate, the 5s of 1890 and 1901

(V. 73. p. 959; V. 95. p. 483), both the wharf and railroad property. All
three mtges. have sinking funds sufficient to redeem the bonds by maturity.
REPORT.-For year ending June 301913, gross. $558,998; net. $52,578.

In 1911-12, gross, $478,280; net, $43,181; other income, $428,621; int.,
taxes, &c., $211,781; diva. (514%), $137.897; bal., def., $20,186. Pres..
John Sealy; Sec., Treas. & Gen. Mgr., J. J. Davis. Office. Galveston, Tex.
-(V. 95, p. 483; V. 91, p. 8160

GREAT SOUTHERN RR.-Owns from The Holies to Dufur, Ore.'
41.77 m. Extension to Friend. 11 m. almost completed Sept. 1913:
Incorp. in Oregon June 2 1908. Stock, i100,000; par, $100. Bonds (Se.
entity Say. & Tr. Co., Portland, Ore., trustee), $5.000,000 auth. issue'

5406.000 issued on 30 miles and $184.000 to July 1913 on account 11 miles

under construction; see table above. Year ending June 301913. gross.
$63.971: net, 536,986: int.. taxes, 

' 
G 

&c., $30,565; bal., sur., $6,421. Pres.

(deceased); V.-P.. J. L. Meier: Sec. eo. W. Joseph, and Treas. & Gen.

Mgr., J. G. Heinrich. Office, The Dallas. Ore.

GREENVILLE & WESTERN RR.-Owns Greenville, S. 0., to 
River-

view. 23 miles. Incorp. In South Carolina as successor of the Greenville &

Knoxville Ry., foreclosed June 1 1914 and sold to Atlanta 
parties. V. 99,

p.406. Pres.. R. A. McTyer; V.-P., A. P. Coles; Treas., Carl Lewis. 
all

of Atlanta, Ga.-(V. 99, p. 406.)

OROVETON LUFKIN & NORTHERN R Y -Owns Veitch 
to Vair. Tex.

21.15 miles; trackage. Groveton to Veltch. 1.25 
m.. and Valr to Lufkin

Tex., 13.6 m.; total. 36 miles. Incorporated in 1'ex. Aug. 17 1908 as

Texas Northern Ry. name changed. Stock $50.000; par, $100. Bonds,

$437.000; see table above (V.90. p. 109/. For year ending June 30 j913,

gr•-,- • $61.609; net, $8.646; 
charges. $36.705; bal., def.. $28,_059.

Fowler. Winnfield. La. Office, Groveton. Tex.-(V. 90, P. 109.)

HUNTINGTON RICHMOND & HAMILTON RR,-Incorporated In 1912

to take over the Cincinnati Bluffton & 
Chicago RR., which operated from

Bluffton to Huntington. 52 miles, and to 
extend the line from Portland.

Ind.. to Hamilton. 0.. via Union City 
and Richmond. Ind.. 106 miles.

Stock and bond Issues to be sufficiently 
Increased therefor, but nothing

done to June 1913. See V. 96. p. 1296. It was proposed to issue pre-

ferred stock or second mortgage bonds to 
creditors of old company, so

that first mortgage bonds may be Issued for new 
money. For year ending

June 30 1913 gross, $80,396; net, $1,178; other income, $8,901. For year
„ding June AO 1911, gross. $67.990. agst. 372,740 in 1909-10; net, $4,542,
agst. 18,471. Pres., S. H. Bracey; Gen. mgr., John C. Curtis; Sec.,
Charles Blackburn; Treas., Wm. George, Office, 1606 Tribune Building,
Chicago, 111.-(V. 95. p. 236. 297.)

IDAHO SOUTHERN RR.-Owns from Gooding, Idaho, on Oregon Short

Line, to Jerome. 24 miles. opened Jan. 2 1909; under construction from

Jerome to Milner. 35 miles, and to be extended to Oakley, 25 miles. To be

ultimately operated by electricity. Stook $3.000,000, all out. Par $100.
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First lien 6% notes, $450.000 (Commonwealth Tr. Co., Pittsburgh, true

tee), secured by 125% in first mtge. 54 (imvt of an authorized Issue of $3.
000,000).maturing May 1 1914. The interest due Nov. 1 1913 having

been defaulted, the collateral was to be sold on June
778, 919; V. 98, p. 235, 1767. First mtge. 5% bonds out Jan. 191.,,

$750.000; bond account payable affiliated companies, $750,000, not 
due

until bonds are available; bills payable, $202,347; acc'ts payable (net) t
o

affiliated cos., $129.780. For year ending June 30 1913, gross, $25,634;

oper. def. after taxes, $9,046; other income, $3,620; interest. 
$28,636; bal.,

def.. $34,062. Pres., W. S. Kuhn.-(V. 95, p. 1541; V. 98, p. 235, 1767.)

INDIAN CREEK VALLEY RY,-Projected from
 Indian Creek to Rock.

wood, Pa., 55 miles, with branch from Bakersville to 
Barronvllle, 10 miles.

of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see

table above. Fidelity Title & Trust Co., Pittsburgh, trustee.
 Pres. and

Gen. Mgr., Charles F. Hood; Vice-Pres. and Purc
h. At., John M. Stauffer.

Seottdale, Pa.; Sec. and Treas., James S. Braddo
ok, Mt. Pleasant. Pa.

INTERNATIONAL RAILWAYS OF CENTRAL
 AMERICA.-

Lines of Railway Acquired (Narrow, 3-ft. 
Gauge)- Miles.

Puerto Barrios. on the Atlantic Ocean, 
Guatemala. via Guatemala

City to the port of San Jose, on the 
Pacific Ocean (27734 miles).

with 60-mile branch from Sta. Marla 
to Mazetenango. the centre

of the coffee district 
 33734

Mazetenango to port of Champerico (42 m.), 
on the Pacific Ocean. with

9-mile branch to San Felipe  51 g

Port of d'Ocos on the Pacific Ocean 
via Ayutla on the National By. of

Mexico to Vado Ancho in the interior of Guatema
la -   23

Port of La Union on the Pacific in Salvador to Le
mpa River  84

Line to connect mail line at Las Cruces with d'Oco
s line at Yado Ancho

and National Ry. Of Mexico (completed Feb. 28 1914)  31.1

Total built (see proposed extensions. V. 95, P.480) 526

Incorporated in New Jersey June 8 1904 as Guatemala Ry.• name being
changed in April 1912 and Guatemala Central RR. (V. 79. p. 902. 903)
taken over. Has long concessions, that in Guatemala giving the Govern-

ment the right, after Jan. 2003 to purchase the lines at an arbitrated price.iUnder the 99-year concession n Salvador, the railways in 2007 are to be-
come the property of the Govt. without indemnity, with the right to pur-
chase after June 1978 at a price to be fixed by arbitration. Subsidy in
Guatemala on some lines $7,320 per kilometer; on other lines. $3,200 per k.

In Salvador, $7,000 gold per kilometer. payable monthly from certain im-
port and export duties. Has traffic agreement with United Fruit Co. by
which products of Fruit Company will be carried in territory served.
Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000

common and $10,000,000 5% pref.; par $100. Pre f. Is entitled to share
equally In all dividends paid in any year after 5% has been paid on both
stocks. V.95, p. 544. First quar. div. on pref.. 1 4'04. paid Aug. 151912;
Nov. 15. 70: 1913, 5% (1g % Q.-F.); 1914, Feb.. May & Aug., 1 g %.

BONDS. -For 60-year gold 5s of 1912 (£4,500,000 auth. Issue, which
may be Increased under certain conditions to £6.000,000) see V.94. p.1449;
V. 96. p. 1488.
The $3,500,000 bonds issued by the Intern. Rys. covering the former

Guatemala Central as a second lien bear Interest at 2% the first year. 3%

the 2d year, 4% the 3d year and 5% thereafter. 
Bal. sheet. V. 95, p. 544

EARNINGS.-Report for cal. year 1913, in V. 98, p. 1684, showed:

Gross, $2.461,797; net after taxes, $1,219,365; ot
her income, $30,517; int..

cUsc'ts. &c.. $526,471; pref. dive. (5%). $500,000;
 bal., surp., $223,411.

DIRECTORS.-Minor C. Keith, New York, President. Pres. Northern

Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith,

N. Y., Vice-Pres.; Paul Dutasta, Paris: 
Adolphe Stodlet. Brussels; Gen.

Thomas H. Hubbard. New York; Kenneth K. McLaren, Jersey City; H.!.

Miller, Edward S. Hyde, Gilbert W. Taylor. New
 York; Bradley W. Palmer.

Boston, director United Fruit Co. and National Rys. of Mexico; Francois

Pletri, Paris; Andrew W. Preston, Swampscott, Mass. Pres. United Fruit

Co.; Sir William 0. Van Horne, K.C.M.G., Mo
ntrekil. N. Y. office,17

Battery Place.-(V. 98, p. 1684; V. 99, P. 407.)

INTER_OCEANIC RY. OF MEXICO, LTD.-Vera Cruz to Mexico City.
Mex.. 338 miles; Los Reyes to Puente de HUM, 123 miles; Los Aroos to
Cuautia. 102 m.; 3 branches, 30 m.; Mexican Eastern By, (V. 73, P. 1263)
124 miles; leases Mex. Southern By., 313 miles (see below); total. 1,031 m
Concessions end Feb. 1982, after which road passes to State at a valuation.
On Jan. 1 1910 took over under lease the Mexican Southern from

Jan. 1910 for the term of its concessions, the rental providing 4% diva, and
sinking fund on the £875,000 debenture stock and any further issues up to
£121,720, and diva. payable half-yearly on the £1.000,000 common stook
ranging from 3 g % in 1910 to 534% in 1917 and 5 g % thereafter, and also a
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume
lease from Feb. 13 1982. V. 89. p. 225. 286, 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1.038,450 of the 2d debentures,
£1.310.500 ordinary and 4244.800 pref. stock.

SECURITIES.-In Oct. 1908 the holders of the £1,000,000 7% cum
pref. stock were allotted 140% in new first pret. and par in 2nd pref. In
discharge of dividends to June 30 1907. V. 87. p. 1160. Four per cent
debenture stock, see V. 87, p. 1531. 1605. The stockholders were to vote
Dec. 15 1913 on Increasing the general borrowing powers by £250.000.
V.97. p. 1895.
The debenture stockholders on June 22 1914 approved. a plan (V. 99,

p. 48, 674) under which (1) the installments a interest payable on
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 434% 2d
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants;
(2) the installments of rent payable under lease (a) to Mexican Eastern By.
on June 7 and Dec. 7 1914. and (5) to Mexican Southern By. June 30,
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to i38 satisfied
by 5% certifs..of indebtedness, all to be redeemable from the earnings of the
company or of the respective leased lines from May 30 1914 to May 29 1915.

DIVIDENDS on 1st pref., 434 % 1908 and 1909, 59 1910 and 1911
5 each (M. & N.). In 1912, Nov., 5%; 1913. Dec., 4%. On 2d pref.,
1% 1909; Nov. 1910, 4%; Nov. 1911, 4%; Nov. 1912, 2%; 1913, none.
V.91. p. 1328.

EARNINGS.-12 mos., c1913-14.__Gross, $9,146,476; net, $2,734,206
July 1 to June 30. 11912-13----Gross, 9,121,389; net, 3,255,362

REPORT.-For 1912-13 in V. 97, P. 1895.
As. Miles. Gross. Net. Net in r.

1912-13  
1911-12  

1.031
1,024

(Mex.)$9.121,389
(Mex.) 8,963,156

(Mex.)$3,255,362
(Mex.) 3,254.263

£322,720
£331,070

Total net inc. in 1912-13, £330,856; chges. & int. on deb. stk., £241.122;
div. on "B" deb. stock (7%). $32.862; div. on p

ref. shares (4%). £70,000;
transferred to reserve account to protect advances made under the agree-

ment with the Vera Cruz Terminal Co., Ltd. £33,086; cost of surveys.

£1,874; bal., def., £1,225. N.Y. office, 25 Bro;t1 St. (V. 99. p. 674).

LAKE SUPERIOR & ISHPEMING RY.-Owns P
resque Isle (Marquette)

to Ishpeming. Mich.. 
20 miles; branch to Maas mine. 4 m.; trackage, 1 m.;

'total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled

by Cleveland -Cliffs Iron
 Co. Incorp. In Mich. Feb. 17 1893. Stock. $1,-

000.000: par, $100. Of the serial 65 of 1911 (81,400.000) $70,000 mature
yearly; they are redeemable, all or any, on any Mt. day in reverse of
numerical order at 101. V. 92, p. 1636; V. 93, p. 229.

For year ending June 30 1914, gross, $524,510; net. $149,339. In

1912-13. gross. $421,564: 
net, $35.477; other income, 857,981; interest,

taxes, &c., $118,772; bal. del., $25,314. Pres., Wm. G. Mather, Cleve-

land, Ohio.-(V. 96, P. 790.)

MEXICAN RY.. LTD.-City of Mexico to Vera Cruz, 264 miles; Puebla

branch. Apizaco to Puebla, 29 m.: Pachuca branch. Ometusco to Pachuca.

29 m.; Zacatlan branch
 (narrow gauge). 33 m.: Huatusco branch (narrow

gauge), 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30

1913, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co.

DIVS. (5ince•04.)1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.

First pret __71 5 g 7 1-16 8 8 73-16 8 8 8 8

Second pref- - --- 1 g 4 13-16 334 1 5-16 47-18 6 6 6

Common  34 19-18 234 234

No divs. declared for half-year ending June 30 1914. V. 99, P. 1316.

EARNINGS.-For 6 months ending June 30 1913 (Mexican currency),
gross, $4,824,265, against $4,446,117 in 1912; net. 82,552,606. against
$4,434,210; total 

paid. 
 '

total net revenue, £233.687; debentures interest. £72.750;
dividends , balance, surplus, £230. V. 97. p. 1286. For
calendar year 1912. gross, $8,715,019, against 88428,468 in 1911; net.
84.693,605. agst. $4.383,162; total net rev., £482,523; deb. int., /120,000:
div. on 2d pref. stock, £25,500; div. on com. stock (33-16%), £204.328;
bal., sur., £60,717. For 3 mos. ending Sept. 1 1914, gross. 82,484,400. agst.
$2,576,600 in 1913. Office, Finsbury Court. Finsbury Pavement. London,
E. C.-(V. 99, p. 407.)

MEXICAN SOUTHERN RY.. LTD.-Puebla to Oaxaca. Mex., 228 miles'
all narrow-gauge; branch

' 
31 m., Tehuacan to Esperanza: Oaxaca to San

Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.;
total, 302 miles: sidings. 19 miles. Tehuacan tram lines, 5 m., standard
gauge, and Oaxaca tram lines. 7 m.. narrow gauge.
The road passes June 8 1990 to the State without payment, except for

stations, rolling stock. &c. V. 79. p. 2642. Leased from Jan. 1 1910 to
Interoceanic By. of Mexico. See that company. The rental due June 30,
July 28 and Dec. 31 1914 and Jan. 28 and Aprii 27 1915 are to be satisfied
by 5% certificates of indebtedness, all to be redeemable from earnings of the
company. V. 99, p. 48. 674.

Int. on 2d debs. (now 1st) payable only out of profits on Feb. 1 & Aug. 1.
EARNINGS.-For cal. year 1909, gross, £137,672; net receipts, £50.406:

total net income, £53,789: charges. £32,090; dividend (3%). £30.000.

OFFICERS.-Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New
Broad St., London, E. C.-(V. 79. p. 2642; V. 80. p. 222.)

MIDLAND PENNSYLVANIA RR.-Under construction from Millers-
burg. Pa.. to Ashland. 44 miles, single track, private right of way sufficient
for double track when required; 15 miles graded in July 1912. V. 94. p. 47.
Incorp. in Penna. Feb. 17 1910. Stock authorized. $2.000,000; outstanding
Dec. 31 1911,_$797.400. Bonds authorized, $2,000,000. About 8797.400
bonds issued Dec. 31 1911 account construction 15 miles. Int. defaulted
July 1912. Pres.. Walter E. Harrington, Phila.. Pa.; See.. John H. Williams
Pottsville, Pa.; Treas., S. F. Houston, Ptilla.-(V. 95. p. 298: V.99.13.467.

MISSOURI ARKANSAS & GULF RY.-Projected from Rolla, Mo.. to
Bakersfield. 125 miles. partly graded from Rolla to Willow Springs, 80m.
Sold at auction on Dec. 23 1913 to W. T. Dennison of Rolla, Mo. The
purchasers, it was reported, will complete the road from Rolla to Bakers-
field, 125 miles. V. 97, p. 1898.-(V. 97, p. 1898.)

MISSOURI & NORTH ARKANSAS RR.-Joplin, Mo. to Helena, Ark..
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles. arid Seligman, Mo..
to Wayne. 9 miles. are trackage. V. 86, p. 168. Successor (per plan V. 82.
p. 569. 1269: V.83. p. 39) of St. Louis & North Arkansas. foreclosed.
W. S. Holt of Little Rock, Ark.. and John Scullin and Jesse McDonald

of St. Louis are receivers. V. 94, p. 983.
In April 1912 $2,500,000 5% 3-year receiver's certifs. secured by a first

lien on the property were authorized for improvements and new equipment,
red. 101 after 1 year; $1,406,000 sold. V.94, P. 1186, 1384, 1566.
Stock authorized. $25.000 per mile. In Aug. 1906 mortgage was filed

to secure an issue of $11,500.000 50-year 4% gold bonds (St. Louis Union
Trust Co.. trustee), issuable at $25,000 per mite. Entire stock and bonds
are pledged to secure $6.000,000 5-year 5% gold notes of the Allegheny
Improvement Co. V. 85. p. 99 Outstanding June 30 1913. $8,340,000
each of stock and bonds. The company has no connection with the $900.-
000 John Scullin 6% coll, trust bonds due Oct. 1 1914 (a private obligation of
Pres. John Scullin), secured by 81.223.000 of the Allegheny Improvement
Co. 5% coll, trust notes and 8576.941 certificates of beneficial interest.
V. 93. p. 1106, 1191. Car trusts outstanding Mar. 31 1914, 8132.945.
For year ending June 30 1913 (365 aver. miles). gross. $1.236,144; net,

836.015; other income, $52.941; charges and taxes, 8247.942. In 1911-12.

K
oss. 8956.455; net, 310.640. For 2 mos. ending Aug. 31 1914. gross.
23.373, agst. $233,396 in 1913: net, 82.970, agst. $42.196. Chairman.
.It. Francis; Pres., John Scullin; V.-P, Geo. L. Sands.-(V.94. p.1566.)

MORGANTOWN & KINGWOOD RR.-Owns Morgantown to M. & K.
Jet., W. Va.. 47.94 miles; Rock Forge to Richard. 0.77 m total. 48.71 in.
Incorporated Jan. 14 1899 in W. Va. Stock auth., $2,000,000: par. $100.
Bonds, see table above. Equipment trust obligations outstanding June 30
1914, 857.000, 54 dated Sept. 11905; int. M. & S. at Fidelity Trust Co..
Baltimore, Md., trustees. For year ending June 30 1914. gross, $354,781;
net, 844,633; other income, $8,235; int. and taxes.$87,270; bal.,def..$34.-
393. Pres. Davis Elkins, Morgantown, W. Va.; Sec., Richard Elkins,
N. Y. Office. Morgantown, W. Va.

SAN LUIS SOUTHERN RY.-Owns Blanca, Colo., on Denver & Rio
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Corn.
stock, $750,000; pref., $250,000. Bonds (81.000.000) outstanding, $335,-
000. International Trust Co., Denver, trustee. For year ending June 30
1912. gross, 819,906; op. def., $6,176; int., taxes, &c.. $22,562; bal., de..
828.739. Pres. Franklin E. Brooke; Sec., H. Alexander Smith; Treas.,
Edward W. Hart. Office, San Acacio, Colo.

TAVARES & GULF RR.-Owns Ellsworth Jct. to Winter Garden, Fla..
25.71 miles; Walt's Jct. to Clermont. Fla., 5.93 m.• trackage, Tavares to
Ellsworth Jet.. 3.39 m.: total, 35.03 miles. Incorporated March 27 1890.
Stock, $250,000; par. $100. Bonds. 8299.000 1st 5s (auth. 30.000 per mile)
see table on previous pages. For year ending June 30 1913. gross, $28.589:
oper. def., $3.205; int., taxes, &c., 831.996: bal.. def., $35,201. Pres.,
Henry H. Jackson: Sec., S. H. Jackson; Treas., A. H. Jackson. Office.
Tavares. Fla.

TENNESSEE KENTUCKY & NORTHERN RR.-Leases for long term
Cincinnati Nashville & Southern By. which extends from Allgood. Tenn..
on Tennessee Central RR., to Livingston, 20 miles. V. 98, p. 238. An ex-
tension is to be begun from Livingston. Tenn., to Rock Creek, Ky., 55 m.,
and from Allgood south to Sparta, Tenn., in 1913. The Cincinnati-Nash-
ville Southern By. is successor to Overton County RR., foreclosed Aug. 13
1912; V. 95, p. 481. The Cinn.-Nashy. Sou. By. has issued $25.000 stock &
$150.000 1st M. tax-exempt 25-yr. gold 55, due Oct. 15 1937; int. A. & 0. at
Colonial Trust & Savings Bk., Chicago Ill., trustee; denomination $1.000
each. The Tenn. Kentucky & Northern has issued $10,000 stock and
(to May 1913) no bonds. Year ending Dec. 311912. gross, $37.632: net,
$22,488; deductions (incl. taxes). 810.881; bal.

'
 sum., $11,607. Pres..

deceased; Sec. & Treas., G. C. Toye, Nashville, Tenn.-(V. 95. p. 1123;
V. 98, p. 238.)

TENNESSEE NORTHEASTERN RR.-Projected from near Winfield,
Tenn., on Cincin. New Ori. & Texas Pao., southwest to the Nashv. Chatt. &
St. Louis near Ravenscroft, about 80 miles, through coal and timber regions
Incorporated In Tennessee in 1909. Stock auth., $2,000.000. In Aug.
1912 was selling In France part of an issue of $750,000 1st 5s, 82.600.000
auth. amount; none of the bonds had been delivered Sept. 1913. V. 95)
p. 481. 619. Pres., D. L. Fickes: Treas. P. C. Chesbrough, both of
Scranton. Pa.: Sec., Ward R. Case. Jamestown, Tenn.-(V. 95, p. 481.619.

UNION TERMINAL CO. OF DALLAS.- Has under construction a union
passenger station at Dallas. Tex., to be used by the Missouri Kansas &
Texas. Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa
Fe (Atchison T. & S. Fe system). Trinity Sr Brazos Valley, St. Louis & San
Francisco. Chicago Rock Island & Pacific and St. Louis & Southwestern
systems, which each owns one-eighth of the $48,000 stock under a 99-year
operating agreement. Will cover about 134 city blocks on 1034 acres of real
estate in business district, with 10 parallel tracks and space for 8 more; total
trackage, 9.6 miles of main track, 2.8 m. of depot track and 3.1 m. of sid-
ings, also 5 m. to be leased from user companies. Of the bonds ($5,000.-
000), 82,000,000 have been sold under said agreement, guaranteed princi-
pal and interest, jointly and severally, by the eight proprietary companies;
V.98. p. 1073, 1158, 1394. (See Mo. Kan. & Tex. report, V. 95,_,p. 1057.)V. 95. p. 1124; V. V, p. 1505; V. 98. p. 1073. 1158, 1394, 1847, Pres.,
F. G. Pettibone; Sec., Murrell L. Buckner.-(V. 98, P. 1394, 1847.)

WILDWOOD & DELAWARE BAY SHORT LINE RR.-OwnsRio Grande. N. J., connecting with Atlantic City RR., to Wildwood.4 miles. opened Dec. 1912: projected from Wildwood to Green Creek,N. 
J.. 

7g miles; total. 11.5 miles. Incorporated in New Jersey inJune 1910. Stock. $500.000; par. $50. Bonds auth.. $562..5006. 1st gold
trustee;see table 

5s; outstanding, 8350,000. Broadway Trust Co.. Camden, N 

and 

rble above. Pres., Hon. J. T. Baker; Vice-Pros., W. D. Ham; Tress.W. F. Short; Sec.. 0. I. Blackwell. Office, Wildwood, N. J.. 

n 

d D Bldg., Phila.. Pa.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
MISCELLANEOUS COMPANIES.

]For abbreviations, eez., see notes on first page]
Date
Bonds

Par
Value

Adams Express-Stock-120,000 shares 
Collateral trust mortgage gold Baz
Collateral trust distribution mortgage gold  Gz

Alabama Company--
Ala Consol Coal & Iron 1st M ext a f SStz
Consol collat M 13.500,000 (inei 11.250,000 canceled) g__ z
Alabama Co gen mortgage xx

Alabama Trac Light & Power Co-Corn stock $25,000.000_ _
Preferred stock 6% cumulative 15,000,000 
First B 125,000,000 gold red 105 sink-fund begin 1920_ _o•

Algoma St Corp-lst & ref g go p&I sk fd red 105__Usm.xc5
Three-year gold notes £500.000 guar red par 

Allis-Chalmers Manufacturing Co-Common stock 
Preferred stock (p & 1) cum (see text) red 110 
Bullock (The) Elec Mfg 1st M $936.000 auth 

Amalgamated Copper-Stock 1155,000 000 
Two-year 5% notes gold red 101 

American Agricul Chemical Co-stock common 150,000,000
Pref (p & d) 6% cum 150,000,000 
First mtge bonds cony 112.000.000 red 103_ _ _Col.xc• &r•
Debentures $15.000.000 convert g red 101 beg Feb 1919 GY

American Bank Note Company-Corn stock 15,000.000 
Preferred (p & d) 6% cum 15.000,000 
Gold notes redeemable par 

1898
1907

1901
Ao I 1

1913

1912
1914

1914

1913

1008
1914

1913  

$100
500 &c
500 &c

1.000
1.000

100 &c
100
100
100

S
£100 &c

100 &c
100

1.000
100
100

1.000 &c
100 &c

50
50

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

-

SM.( 84.000 See text Q-M Sept 1 '14 51)4 61 Broadway, New York
8 347 510 1 g NI & S Men I 1048 Bankers Trust Co. N Y
11.4/7,100 4 g .1 h D June 1 1947 Guaranty Trust Co, N Y

367,000 6 M & N Mayl 1918 Munsey Trust Co, Bait
1,641,000 r, g .1 et N slay 1 1933 Baltimore Trust Co
1.000.000 6 J & J May 1 1933 Munsey Tr Co, Balto

16,975.000  
1,000,003  -

10,914.000 5 g M & S Mch 1 1962 See text
14.000.000 5 g A & 0 Apr 1 1962 Oct. 14 coup. not paid.
4,432,500 6 g Al & S Mch 1917 Bank of Montreal, Can

26,000.000  
16.500.000

936.000 6 J & J Jan 1 1934 First Trust Co., Milw
.53.887.900 See text Q-F Nov 30 '14 ( heeks maned
12,500,000 5 g M &515 Mar 15 1915 National City Bk, N Y
18,330,9004 in 1914 Q-J Oct 15 '14, 1% Checks mailed
27,112,7006 in 1914 Q-J Oct 15 '14, 1)4 do do
9,806,000 5 A & 0Oct 1 1928 Columbia Tr Co,NY&Bos
7.000.000 5 g F & A Feb 1 1924 New York and Boston
4.495,738 See text Q-F Aug 15 '14,1% Checks mailed
4,495,7606 In 1914 Q-J Oct 1 1914 1S4 do do
1,000.000 5 g M & S Mar 1 1916 Bankers Trust Co, N Y

ADAMS EXPRESS.-OROANIZATI ON -An unincorporated associa-
tion formed In 1854, operating on about 42,000 miles of railroad. Incl. N. Y.
N. H. h H. Penn., Ches. & Ohio. Louis. & Nashv., Ch. B. & Q., &c.
having in 1914 added about 5.000 miles. V. 98, p. 1921. On June 1 1913
took over the Long Island Express Co. V. 96, p. 1366. The Adams Ex-
press Bldg. Co. is a separate organization. V. 94, p. 1254. See order to
reduce rates Feb. 1 1914 in V. 97, p. 368, 1359; V. 95.p. 179, 204, 1118.
BONDS.-In 1898 treasury securities were pledged with Mercantile Trust

Co. to secure (subject to prior indemnification of shareholders from any
loss by reason of personal liability) 112,000.000 of 4% bonds. These last
were then distributed. 1100 bonds per share. V. 66. R. 470; V. 85. p. 1647.
Of the bonds $3,612,500 were held by the trustee Dec. 311913.
In 1907 treasury securities were pledged to secure 124,000.000 collateral

trust distribution gold 4s. each shareholder receiving 1200 bonds per share.
Of the bonds 112,592,900 were held by the trustee Dec. 311913.
CASH DIVS. 11908. 1909. 1910. 1911. 1912. 1913. 1914.
&c., since '07.1 $8 $12 $12 $12 $12 $12 $134 .5134
In March 1914 the quarterly rate was reduced from 3% to 1)4% on ac-

count of Gov't parcel post competition and reduced rates ordered to go into
effect Feb. 1 1914. V. 98. p. 74. 525.
PARTIAL RESULTS
(I. S. C.) 1913-14-Gross-1912-13. 1913-14-Net-1912-13.

July 1 toJune 30 (12 m.) 133.613,441 $35.182.127 op. def. $761.642 $171,966
Report for 6 mos. ending Dec. 31 1913, with bal. sheet, in V. 98. p.

1153, showed: Gross express receipts. $18.468,645: operating loss, $19,052
other income, $1.078,686; charges, $466,477; dividends (3%), $605.040;
bal., def., $11,883. Pres., Wm. M. Barrett.-(V. 97, p. 1205, 1501; V.
98, p. 74. 157, 525, 1153. 1921.)
ALABAMA TRACTION, LIGHT & POWER CO.-See page 182.

ALASKA GOLD MINES CO.-V. 97, p. 730.

ALGOMA STEEL CORP.-See Lake Superior Corp.; V. 99, p. 818,1216.

ALLIS-CHALMERS MANUFACTURING CO.-ORGANIZATION.-
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal-
mers Co. (foreclosed) per plan V. 94, p. 913.with new cash working capital.
Manufactures heavy engines, mining and other machinery. V. 94. p. 913.
Had no bonded debt. In Jan. 1914 arranged to purchase Bullock Elec.
Mfg. Co., the 11,170,000 pref. stock to be exchanged for 80% in bonds se-
cured on the Bullock plant, the 735% dividends accrued to Jan. 1914 to be
paid in cash. Company will purchase any bonds tendered by Feb. 1 1915
at 95 and int. V. 98. p. 526. 1322, 1462.
STOCK.-The pref. stock is pref. both p. & d., cum. from Jan. 1 1913

at 5% per annum; from Jan. 1 1915 at 6%. and from Jan. 1 1917 at 7%,
but entitled to 7% from beginning if earned and declared. It may elect
a majority of the directors and is redeemable at 110 and dive.
The new stocks will be held by James N. Wallace, Charles G. Dawes.

Alexander J. Hemphill. W. Emlen Roosevelt and Henry F. Whitcomb as
voting trustees till March 15 1918. or some earlier date at their discretion.
No mortgage lien is to be created so long as any of pref. stock remains

outstanding, unless the holders of at least 80% of such stock shall give
their consent thereto. In writing or by vote at a meeting specially called
therefor, nor without the consent in writing of holders of a like amount
of voting trust certificates for such stock.
EARNINGS.-For 6 mos. ending June 30 1914. sales billed. $5,542,430:

op. def., $50,941. V. 99. p. 344.
REPORT.-Report for 83i mos. ending Dec. 31 1913 at length in V. 98,

1:1• 1311, 1322, showed: Sales billed, $11,127.621; net mfg. profit (after
deducting $473.747 for maintenance and repairs and $274,475 for deprec'm ,
$606,596; other income, $148.529; total net profit, $755,125.
DIRECTORS.-J. H. McCiement (Chairman) of N. Y.; Fred Vogel Jr.

(Chairman Exec. Comm.). Otto H. Falk (Pres.), Oliver C. Fuller, J. D.
Mortimer. Gustave Pabst of Milwaukee. Max Pam and F. 0. Wetmore
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Gubelman, It. G.
Hutchins Jr., Arthur Connell and William C. Potter of New York, and
James P. Winchester. Office, Milwaukee.-V. 98, p. 1462; V. 99, p. 344.)
AMALGAMATED COPPER CO.-ORGANIZATION. &c.-Incorpo-

rated on April 27 1899 in N. J. and purch. control of companies that were
merged In 1910 in Anaconda Copper Mining Co. See below. In 1911
purchased $1.080,800 Greene-Cananea Copper Co. stock. V. 94, P.19151644..
DIVS. )'02. '03. '04. '05. '06. '07. '08 to '11. '12. '13.

er cent_42 Si 2 2 4)4 7 7 2 yriy. 4 6 1)4.1)4.1)4,34In Nov. 1914 the div. was reduced to Si of 1%. V. 09, p. 1132.
NOTES-In 1913 sold $12.500.000 5% 2-year notes. dated Mar. 151913to refund the 2-year notes due Apr. 1 1913 Issued in 1911, to absorb theUnited Metals Selling Co. (bal. sheet Dec. 31 1910, V. 92. p. 1560), the

assets of which, besides cash, accounts receivable, &c.. Include $4.300,000International Smelting & Refining Co. stock at par, which was exchangedn May 1914 for $3,547.500 Anaconda Copper Mining Co. stock. In 1910gave $5,000,000 in payment of Clark properties transferred to the Ana-conda Company, receiving $2,812,500 Anaconda stock in return. V. 92.p. 1559.
REPORT year ending Dec. 31 1913 was in V. 98, p. 1603, showing:

Year end. 8 Mos. end. -Years end. April 30-
Dec. 31 '13. Dec. 31 '12. 1912. 1911.

Net income $8,871,799 36,595,611 36,647,006 56,048,896
Dividends 
Rate of dividend  

59.233.274 53,847,198 53,847,198 53,077.758
(6%) (2)4%) (2)4%) (2%)

Balance, surplus_ _ _ _def.$361.475 52,748,413 $2,799,808 $2.971,138
Prey. sur. and reserve__ 24.000,614 21,252.201 18,452,393 15,481.255

Total sur. and reserve $23.639.139 $24.000,614 $21.252,201 518.452,393
OFFICERS -Pres.. John B. Ryan; Sec. and Treas.. A. H. Melia.

Directors: Wm. Rockefeller. Benj. B. Thayer, John D. Ryan, 0. N. King,
H. H. Rogers, Wm. G. Rockefeller, A. C. Burrage, J. Horace Harding.
Office, 42 11'way, N. Y.-(V. 98, p. 1603; V. 99, p. 409, 896, 1132.)

Anaconda Copper Mining Co. (incorp. in Montana June 18 1895)•
Orpanization.-In 1910 merged per plan V. 90, p. 305. 851, 1054. 1551.

Properties, V. 90, p. 1551, 1040; V. 99, p. 896.
STOCK.-Increased in April 1910 from 130,000,000 to 5150.000,000

(par $25), of which 5108,312,500 outstanding. 175.500,000 new stock being
issued to acquire allied properties and $2.812,500 was given to Amalga-

mated company in repayment of advances for i urehase of Clarx proper-
ties. V. 92,9. 1370. 1567. There is issuable $8,250,000 additional stock
under the offer of exchange for the $10,000,000 International Smelting &
Refining Co. stock on the basis of 3.3 shares of Anaconda stock ($82.50)
for each $100 share of International Co. If presented within 30 days from
May 26 1914. V. 98, p. 1319. 1457, 1696. Amalgamated owns $76.-
875,000 stock.
DIVPDS.- 1'02 to '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.

Since 1901 Q-JJ 4 yearly 8 19)4 26 8 8 8 8 9 12 3,3,3,1
REPORT.-For cal. year 1913. with bal, sheet, was in V. 98. p. 1457.

1913. 1912. 1911.
Sales of copper, silver and gold $44,003,473 $51,723,032 $38,918,637
Inc. from invest'ts, sub. depts., &c 1,081.494 643.625 628,682
Copper, silver and gold on hand 16,173,789 14,895,384 14,343.155

Total receipts $61.258,756 567.262,041 $53,890,474Copper , silver and gold on hand Jan. 1_514,895,384 $14,343,155 $14,736,503
transp'n,reduc'n,depr'n,&c. 35,080,145 37.122.177 30.837,908

Total disbursements 
Total net income (Incl. Int.)

Interest  
Dividends  
Rate of dividends 

549,975,529 551,465.332 545,574,411
511.323.499 515,856.335 58.316,063

$272.344
12,997. 500 10.831,250 8,608.750
(12%) (10%) (8%)

Balance for year def.$1,674,001 s45,025,088 def.$565, 831
OFFICERS.-Pres., B. B. Thayer; V.-P., C. F. Kelley: Sec. and Treas.,

A. H. Melin. General office, Anaconda, Mont. N. Y. office. 42 B'way.
-or. 97, p. 1735; V. 98, p. 1457, 1696; V. 99, p. 409.)
AMERICAN AGRICULTURA L Cl- EM ICA L CO.-ORGANIZATION.-

Incorporated in April 1899 in Connecticut under special. charter. V. 88,
p.974. and V. 72, p.672; V.73. p. 664; V. 75. p.241. 292. 440; V. 77, p,399
V. 83, p. 1230: V. 84, p. 272: V. 87. P. 874: V. 92. p. 324: V. 93, P. 1669:
V. 94, p. 209; V. 98. P. 525. See V. 71. p. 545.
STOCK.-New pref. stock. $6,000,000, was sold at par in 1912. V.

94.p. 632, 1121; V. 95, p. 542.
BONDS.-The 1st M. bonds (112,000.000 auth.) are convertible Into

pref. stock at par; the last 14.000.000 were sold in Jan. 1911. Sinking fund
3 Si% annually of all bonds at any time Issued began Jan. 1 loll). `tr. R7
p. 741, 814, 874; V. 92. p. 264. 324. The 5% debentures ($15,000,000
auth.) are convertible Into common stock at par, $8.000.000 being reserved
for future requirements. No additional mortgage can be placed on any of
the present properties while any of the bonds remain out. V. 98, p. 525.
DIVIDENDS.-Div. on corn.. Jan. 1912 to Oct. 1914. I% quay.
REPORT.-Report for year end. June 30 1914, in V. 99, p.605, showed:

Total income, 35,372,378; contngencies, reserves, &c., $893,386; Int. on
bonds, $612,483; factory and mining deprec'n, $800,794: pref. div. (6%),
51,658,258; corn. dlv. (4%). $738,399; balance, $669,058.
DIRECTORS.-Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.),

Wm. Prescott (1st V.-P.), James M. Gifford (2nd V.-P.), Wm. W. Baker
(3d V.-P.), Thos. A. Doe (Treas.). Ross L. Coe, Geo. C. Bingham, A. 13,
Hepburn. W. J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M. Lane,
Marcellus E. Wheeler, J. H. Cottman, Wm. H. Bowker. D. Crawford Clark.F. L. Ames. Chas. W. Priddy. Galen L. Stone, Fredk. H. Eaton. Sec. isHorace Bowker. N. Y. office, 2 Rector St.-(V. 98. p. 764; V. 99, p. 605.)
AMERICAN BANK NOTE CO.-ORGANIZATION.-Incorporated InN. Y. Feb. 20 1906 as the United Bank Note Corporation, per plan V.81.p. 1851; 1794; V. 92, p. 1315, 1503; V. 96. p. 714.
STOCK.-Sold to stockholders in 1909 at par. $500,000 each of commonand preferred, to bvild the new plant in Bronx Borough, N. Y. V. 87, 13•1609; V. 88, p. 105: V. 92, p. 723. No lien shall be created or additionalstock Issued without the assent of 80% of each class of stock.
DIVIDENDS.- 11906. '07. '08. '09. '10. '11. '12. '13. 1914.Common 

a 2 In 4 44  19 4 
14 (4„4 7°5 Q.46.) 1)4,1,1,0

Preferred   full to  Oct.
In May and Aug. 1914. on corn., 1% quar.; Nov., none. V. 09, p. 1216.
NOTES.-In 1913 sold 51,000,000 3-year 5% notes. V. 96, p. 555.
REPORT.-Report for cal. year 1913, in V. 98, p. 759, showed: Net

profits, $594,450; int. and disc, on notes, $52,778; div. on pref. stock (6%).
1269,739: div. on common stock (6%). $269,742; bal., stir., $2,192. Office.
70-72 Broad St., N. Y.-V. 98, p. 759, 1318; V. 99, p. 1216.)
AMERICAN BEET SUGAR CO.-Incorporated on March 24 1899. See

prospectus In V. 68. p. 280, 616; V. 88, p. 1250.
DIVIDENDS.- On pref.. Oct. 1 1899 to Oct. 1914. both Incl. 67ynYrIY•

(135% Q.-J.). On common, 1 14% Nov. 15 1911; 1912.5% (Q.-F'.). In Jan.
1913 no dividend was declared owing to the largestock of sugar on hand.
V. 96, p. 64. V. 93, p. 1106; V. 88. p. 1104.
Owns entire stock of Las Animas Sugar Co., leased for 25 years from

Oct. 2 1907: rental. 580,000. equal to interest and sinking fund on 6%
bonds, original issue 51.000,000• /825,000 outstanding Apr. 

1
1 A7.14.

V. 86, P. 1222: V.83, 1250. Also Ventura County Ry.,V. (124dviitd,3Gross

' 678. ref. divReport for year ending March 311914. In V. 98. P. 1531!I
sugar sales, $8,083.696; net. $517.427; other income. $1.26, r p

0%). 5300.000; deprec'n and add'ns, $192.031: assali St., 
N. ysur. $152.074..

Pres., Il. Rieman Duval; Sec. & Treas., J. E. Tucker, 32 Is
-V. 96, p. 64, 1366. 1420, 1558: V. 98. p. 1531.)

CO.-ORGANIZATION.-

212* V 92
AMERICAN BRAKE SHOE & FOUNDRY ildation, V. 74. P. 579; V.Immo. In New Jersey on Jan. 29 1902. A eonso

n to ilot. V. 0,1, p • 13 • 185 •
79, p. 2087; V 90, p. 238; anplicatlo
V. 90. p. 1240; V. 95. p. 1747; V. 96, P. 

655; V. 98.9. 384. manufactures

about 150.000 tons of brake shoes, for steam 
and electric cars, and steel

castings.
STOOK .-Stockholders were offered 

therighAtt ccosumbmseg n usubscribe until Jan.oJir 
one

share 
1913 for 51,000.000 additional pref. 

ad. 
11,000

share of each for $915. raising the amounts 
outstanding 10 35,000.000 pref.

and $4,600,000 common stock. V. 95, p. 1404. 1474. 1747.

1;14.1 31.1q.-DIVS. 1'03. '04. '05. '06. 1907. '08. '09. '10. '11. '12. 1914.
Com____ % 2 2 4 4 4& I ext. 4 5 7 7 7
Pref____ %  7 yearly  2, 2,

Pref. Is entitled to all earnings after 7% on common. V. 95, p. 1609.
BONDS.-May be drawn for a yearly sinking fund of 120.000, 1st ten

Fears at 110. 2d ten years at 105, thereafter at par. V. 76. p. 651.
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MISCELLANEOUS COMPANIES
[For abbreviations, ,Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Par/able

American Beet Sugar-Common stock $100$15,000.000 See text Q- F See text Checks mailed
Preferred (p & d) stock 6% non-cum $5.000,000 100 5.000,000 6 Q-J Oct 1 1914 134 Checks mailed

American Brake Shoe .5c Foundry-Corn stk $5,000,000 auth 100 4.600.0007in 1913 Q-M Sept 30 '14 195 do
Pref (p & d) stk 7% cum & part $5,000,000 (see text) --- - 100 5.000,0008in 1913 Q-11 Sept 30 '14 2% do
First mortgage gold sinking fund redeemable (text) loa 1,000 729.000 5 g M & S Itich 1 1952 Farmers' L & Tr Co, N Y

American Can-Common stock $44,000,000 authorized 100 41.233,300  
Preferred (p & d) stock 7% cumulative 344.000,000 100 41.233.300 See text Q-J Oct 1 1914 13( Cheeks mailed
Debentures $15,000,000 g red 10234 s f beg May '14-Ba.gcs 1913 500 14,000.000 5 g F & A Feb 1 1928 Bankers Trust Co, N Y

American Car ti Foundry-Common stock $30,000.000____G 100 30.000.0002 in 1914 Q-J Oct 1 '14 35% Guaranty Trust Co, N Y
Preferred (p & d) stock non-cum 330,000,000 0 100 30.000,000 7 Q-J Oct 1 1914 1 K do do

American Chicle-Stock common 38,000.090 100 8.000.000 See text Monthly Oct 20 '14 2% 1 Madison Ave N Y
Preferred (1) & d) stock 6% cumulative $3,000.000 100 3,000.0006 In 1914 Q-J Oct 1 '14 1 35% do do

American Cigar Co-Common stock $10,000.000 100 10.000,0006 In 1914 Q-F Nov 2'14 134% Checks mailed
Preferred stock 6% cumulative-- -- --  100 10,000,000 See text Q-J Oct 1 '14134% do do

American Cities Co-See "Electric Railway Section."
American Coal-Stock -- 25 1.500.0006 in lot 4 M & S Sept 2 1914. 3% Office 1 Broadway, N Y
American Coal Products Co.-Common stock. 515.000.000-- _--- 100 10,726,7007 in 1914 Q-.1. Oct 1'14 135% 17 Battery Place, N Y
Pref (p&d) 7% cum. $5,000,000 red text -- 100 2,500.000 7 Q-J Oct 15 '14, 135 do do
Notes redeemable par 1913  2,000.000 6 J & J July 1 1916

(The) American Cotton Oil-Common stock $20.237.I00____
Pref (p & d) stock 6% n-o sub to call 105 $14.562,300_
Debentures, extended in 1900 (V 71. p 2374, 1010) _ _xe•

- _--

i§oo
100
100

1.000
20,237.100
10.198.6006
5.000,000

See text
In 1913
434 g

J & D
J & I)
Q-F

Inc 1 '11.234%
June 1 '14, 3%
Nov 1 1915

Winslow, L & Co, N Y
do do
do do

Bonds $15.000.000 authorized gold red 105 Ce.ze
American Dist Tel Co (of N J)-Stock 810,000,000 author_ _
N Y Fire Prot 1st H g lot & s f gu red par(V 81. p 778) _x

American District Telegraph of N Y-Stock $4,000.000____

1911

1905

1.000
100

1.000
100

5.000,000
9.965,351

50,000
3.844,7002

5 g
4 in 1913

4 g
In 1913

Ai & N
Q-J

M & S
31 & N

Maw 1 1931
July 29 '14. 1%
Sept 1 1954
May 15 '14, 1%

do do
Treas office, 195 B'y, NY
Guardian Tr Co, NY
Trees of, 195 B'way, NY

American Express-Shares Pax not fixed. treated as 100 18.000.000 See text Q-J Oct 1'14. 1% Office, 65 B'waY, N Y

REPORT.-For year ending Sept. 30 1913 (V. 98. p. 384). net. $1.-
316.579: Int..$36,992; pref.. div . (7 lei %).$370.000. corn. div.(7%). $304.500:
bal., surp.. 3605.087.
OFFICERS.-Pres.. Otis 11. Cutler: V.-P., Joseph D. Gallagher. Joseph

B. Terbell and Wm. G. Pearce; Sec. & Treas., Henry C. Knox. Office.
30 Church St.. N. Y.-(V. 96. p. 197. 655. 792;V. 97, p. 1735: V, 98, P.384.)

AMERICAN CAN CO.-ORGANIZATION.-Incorporated In New Jer-
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72,
p. 582. In 1907 operated 39 can factories and two machine shops. See
application to list, V. 84, p. 994; V. 90, p. 371, 629; V. 96. p. 1841. In
1907 plants were completed in New Orleans, La.. Savannah. Ga., and New-
Castle, Pa. V. 85, P. 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In
March 1908 an interest in the Sanitary Can Co., with $1,000,000 auth.
stock had been acquired. V. 86, p. 796. Has arrangement with Gold-
schinfdt Detinning Co. V. 88, p. 232. 373: V. 90, p.371. On Nov. 29 1913
the Government brought suit against the company for alleged violation of
the anti-trust law. V. 97, p. 1665; V. 98, p. 1001.
DIVIDENDS.-On pref.. 234% Sept. 1903: 1904,5% (A. & 0.); since

to Oct. 1912, incl., 5% yrly. (Q.-J.), and Jan.'I3 to Oct '14134% quar. and
In Jae. 1913 34 a I% and In April 1913 24% on account of accumulated
dividends, leaving 8.95% still due. V. 95. p. 1543: V. 96. p. 421, 655.
DEBENTURES.-The 15-Year 5% gold debentures ($15,000.000 auth-

orized Issue), of which $14.000,000 have been sold, are redeemable in whole
or part on any int. day at 10235: sinking fund $500,000 yearly begins May 1
1914. V. 96. p. 421, 489. 1230; V. 97, la. 1841.

Fiscal year ends Dec. 31. Report for 1913 in V. 98, p. 451.
1913. 1912. 1911. 1910.

Earnings  $6.245.679 $7,522,932 35.416,339 $3,456,537
Impts., purch. pats. ,&c. 612.762 483,886
Depreciation  600,000 500,000 2.500,000 633,564
Disct. sale deb. bonds  1,050,000
Prof. dividends (7)2.886.331(5302370.915 (5)2.061.665 (5)2.061.665

Balance, surplus  31.096,586 34,168,131 $854,674 1761.308
DIRECTORS.-0. G. Reid (Chairman), F. S. Wheeler (Pres.), H. W

Phelps and F. Rudolph (1 :pg.). R. II. Ismon (Sec.-Treas.). W. H. Moore
F. L. Hine, Geo. G.TvIcMurtry. R. L. Skofield. Jas. MacLean. J. W. Og
den, J. H. Moore and W. F. Dutton. Office, 447 W. 14th St., N. Y.-
V.97, p. 1665; V. 98. p. 451, 1001.)
AMERICAN CAR & FOUNDRY.-ORGANIZATION. &c.-Incorpo-

rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures
freight and passenger cars of wood and steel. V. 68, p. 280. 377. 1029;
V. 71. p. 86. 545; V. 73. p. 958; V. 83. p. 1413' V. 84. p. 1553.

DIVS.- 11901-02. '03. '04. '05. '06. '07. '08. '09 to'13 1914.
On common_%1 2 yrly. 4 1 0 0 3 3 2 YrIY. 34,34,34,34
REPORT.-For year ending April 30 1914 was In V. 98, p. 1990.

1913-14. 1912-13. 1911-12. 1910-11.
Earns, from all sources.. $5,810,889 $5,539,829 $4,193,751 $6.240,324
Net earnings  $3,757,971 $3,328,593 $2,839,232 $4,234,789
Prof. diva. (7%)  2,100,000 2,100,000 2,100,000 2,100,000
Divs, on common (2%) 600,000 600,000 600,000 600,000
Res've, impts. & maint_ 700.000 250,000 750,000

Balance, surplus  $357,971 1378,593 $139,231 $784.789
Previous surplus  25,255,169 24,876.576 24,737,345 23,952,556

Total surplus $25,613,140 $25,255,169 $24,876,576 $24,737,345
DIRECTORS.-Frederick H. Eaton (Pres.), A. B. Hepburn, E. F.

Carry (1st V.-P. and Gen. Mgr.). B. S. De Lano (Treas.). T. H. West,
J. M. Buick (V.-P.), Geo. H. Russell. W. G. Oakman, H. R. Duval, J. B.
Haggin, W. H. Woodln (Asst. to Pres.). Gerald Hoyt, W. M. Hager (Sec.),C.RW. oodin and W. N. McMillan. N. Y. office, 165 Bvray.-(V. 94.p. 1760: V. 96. p. 1631, 1836; V. 97, p. 446; V. 98. p. 1990.)
AMERICAN CHICLE CO.-ORGANIZATION.-Incorp. in N. J. onJune 2 1899 and consolidated chewing igum interests (V. 71, p. 545) and inAug. 1914 acquired Sen Ben Chiclet Co. V. 90 p. 238: V. 68. p. 871,1130; V. 77,p. 197; V. 83, p. 152; V. 84

V. 99, p. 51. 122, 71 409.
, p. 160; V.'86, P. 230; V.90, p. 238:2 , 

STOCK.-The stockholders voted July 9 1914 to increase the commonstock from $6,000,000 to $8,000,000, the new stock being used to acquirethe Sen-Son Chiclet Co. V. 99, p. 51, 122, 271.
DIVS.- ['

3i 
99. '00. '01. 1902. April 1902-Sept. 1914. Oct. '14Corn., reg--% 1 9 8 Jan., 2 12 yearly (1% monthly) 1

do extra-%   May'06 to Sept.'14,1%bi-m. 1
For 12 mos. ending Dec. 31 1913, profits about $1.600.000; pref. div.

(6%), $180,000; corn. div. (18%). $1.080.000; bal. sur.. about $340,000.
V. 98. p. 306. In 1909 profits were $1,530.000 and in 1907. 31.658.000.Pres., Henry Rowley: Vice-Pres., T. L. Jefferson; Sec.. F. C. Rowley;
Treas., F. A. Hubbard. Office. Metropolitan Tower. 1 Madison Ave..
New York.-(V. 99, p. 51, 122, VI, 409. 896.)
AMERICAN CIGAR CO.-The American Tobacco Co. owns majority of

the $10,000,000 corn, and $10.000.000 6% cum. pref. stock. See V. 73.
p. 1113; V.78, p. 1393; V. 93, p. 1122-24. Holds a large interest in Ha-
vana Tobacco Co. corn, stock. V. 85, P. 285: V. 86, p. 110. Properties,
V. 72, p. 185, 284, 937, 1037; V. 73. p. 958; V. 75, p. 1255.

Dividends on pref. stock 1906 to 1909. 6% each: 1910 and 1911. 6%;
1912. Jan. and July, 3% each; Oct. 1912 to Oct 

-F.). "A" and "B' notes. $5,000,000
1914,114%,corn..

in 
quer. On ..

in 1912, 1913 and 1914, 6% (135 Q
each, were paid March 15 1911 and .1912, no securities being issued in their
place. V. 92, p. 598. Report for 1913 in V. 98, p. 759, showed: Net,
$1,817,797; pref. div. (6%), $600,000: corn. div. (6%), 3600,000; amounts
reserved and not used from earnings of previous years, $172,511; bal., stir.,
$790,308. Pres., A. L. Sylvester, 111 Fifth Ave., N. Y.-(V. 96, p.
717, 1015; V. 98, p. 759.)
AMERICAN COAL.-Mines at Barton and Lonaconing, Md., and Poca-

hontas region. W. Va. Inc. in Md.; re-inc. In 1903 in N. J. V. 80. la. 118
DIVS. 1 '94. '95. '96 '97. '98. '99. '00. '01-'09. '10 to '13. 1914.

Per cent-4 634 7 8 8 9 10 9 10 yly. 6 yly. 6
Paid 20% 1903 from sale of real estate and 25% II)07 from sale of RR
Calendar year 1913, gross, $1,008,832; net, $235,575; deprec., $88,932;

diva. (6%). $90,000; bal.
' 

stir., $56,643. Total surplus Dec. 31 1913,
$687.616. Office, No. 1 Wsray.-(V. 95, p. 1747: V. 98, p. 764.)
AMERICA •J COAL PRODUCTS CO.-See page 182.

(THE) AMERICAN COITON OIL CO.-Incorporated Oct. 14 1889 tr.
New Jersey. Makes crude and refined cotton oil, lard, soap, fertilizers,

Ac. Crude oil mills in all cotton-growing States: refineries In Northern and
Southern cities. V. 77, p. 1872. V. 98, p. 1001.
DIVS.- 1 '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10 '11 None

Common _ _ %,f 334 2 *6 *4 1 1 2 (z) 3 5 5 234 since• Includes 2% paid in the following June. z From the earnings ot
1906-07 4% was paid March 4 1908. V. 85. p. 1210; V. 86, p. 110.
BONDS.-Of the 5s dated May 1 1911 ($15.000,000 auth.) $5,000,000 are

reserved to retire the 434s due Nov. 1915, with which the 5s rank pad passu.and the remaining $5.000.000 for future purposes. No prior lien without
written consent of 80% of the bonds. V. 92. p. 661. 1638.
REPORT.-Report for 1912-13 at length in V. 97, p. 1422. 1433, showed:

Profits. 31.771.109, after meeting exp. of administration. Int., Ac.; int. ondeb. bonds, 1175,000; bal., net Income, $1,296,109; div. on prof. (3%)..3611.916; bal., sur., for year. $684,193. Profits year 1912-13. $1,771.498:
1911-12. $2.401.498: 1910-11. $700.089.
OFFICERS.-Pres., Robert F. Munro: Treas., Lyman N. Hine; Sec.,

JustusE. Ralph, 27 Beaver St.. N. Y. Transfer agents, Winslow. Lanier
St Co.-(V. 97. p. 1358. 1422, 1433; V. 98. p. 1001.)
AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).-

ORGANIZATION -Incorporated in New Jersey in Nov. 1901: operates
In most of the large cities and towns of the U. S.; is engaged In all Untie of
electrical protective service. V. 77, 

p. 
148: V.81, p.213. Messenger business

Is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the
annual rental, payable in monthly installments, being based on past operat-ing returns, subject to increase on growth of business. V. 94, p. 1121.Dividends In 1903,334%; since to July 1914. 470 yearly, Q.-J. See V. 78.
p. 704. Bonds, $280,000 1st 5s, 1926, and 350,000 guaranteed bonds:purchase money obligations, $498,125.

Report for year ending Dec. 31 1913
'
 In V. 98. P. 1687. showed: Gross.

earnings. $2,391,818: net. 3642,584; divs. (4%), $398,556; bal., stir.,
$244,028. Pres., Newcomb Carlton; V.-P., W. L. Jacoby: Sec., F. J.
McLain; Treas., A. R. Brewer.-(V. 98. P. 1687.)
AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.-

Annual report for year ending Dec. 31 1913 in V. 96.p. 1699. In 1913,
Gross. 3699.486: net. $889,061; div. (2%). $76,891; surplus. $12,170.
DIVID'OS.- 1 '93. '94. '95. '98. '97. '98. '09. '00. '01. '02 to May '14.

Percent f 334 1 3 1 2 2 2 1.1 2 3( 21.5 2 yearly.
Office, 195 Bway., N.Y. City.-(V. 96, p. 1699; V.98, p. 612, 1687.)
AMERICAN EXPRESS CO.-An "Association' formed under the MWS

of New York State in 1650 and 1859 Not on Incorporated company.
Operated July 1 1914 on over 68,000 miles of railroad in the United States
and Canada, incl. Boston & Maine, the Vanderbilt lines, Illinois Central
and Union Pacific, 7,000 miles. Rates were reduced Feb. 1 1914.
Partial Results (I .S.C.) 1913-14-Gross-1912-13 1913-14-Net-1912-13.
July! toJ'ne30,12mo_$45,102.949 $47,849,009 op.df.$644,769 sr.$571,877
DIVIDENDS.-1882 to 1901 6% per annum: July 1001 to .11115' 1006,

8% yearly; Oct.1906 to Oct. 1913, 12% per annum; also in July 1913 25%
(*4,500,000) in Wells, Fargo & Co. stock; Jan. 1914, 2% (semi-annual) from
investments; April 1914, 134% (semi-annual) from earnings; July 1914.
134% from investments; Oct., %. V. 198, p. 1847; V. 97, p. 1665, 1428,
178; V. 98, p. 841; V. 99, p. 818.
REPORT.-For one year ending June 30 1913, In V. 97,p. 1501, showed:

Gross earnings, 347,849.010; gross corp. income (incl. 31,439.117 "other"),
$2,371,187; charges and deductions, $493.080; dividends, 12%, Incl. 6%
from investments, $2,160,000; bal., def.. $281.892. In 1911-12, gross,
343.714.874: net income. $3.288.379. Total surplus June 30 1913, $19,-
298,461. Pres., George O. Taylor; Treas., James F. Fargo, 65 Broadway.
-(V. 97, p. 1026, 1205, 1428, 1501. 1665; V. 98, p. 841, 1847, 19210
AMERICAN 4148 LE 1.11.FCTRIC CO.--ORGANTZ.XTIONI.-Incorpor-

ated in New York Dec. 24 1906, per plan V. 83, p. 1349, 1473, 1592: V. 87,
n. 1661; V. 83, P. 438: V. 79. p. 106; V. 73. p. 289, 495: V. 89. p. 227;
V. 93, p. 591, 667. 1536; V. 94. p.354. 1188: V. 97. p. 667;V. 96, p. 1090.
Controlled by interests affiliated with General Electric Co.
STOCK.-Stockholders voted June 3 1914 to increase the common stock

from $3,500,000 to $4,000,000. V. 98, p. 1539, 1610, 1769: V.97. p. 1585.
Voting trust was renewed for 5 years, expiring May 1 1917, but may be

terminated earlier at discretion of voting trustees. S. Z. Mitchell, Anson
W. Burchard, D. B. C. Catherwood, Henry H. Wehrhane and Harrison
Williams. V.94, p. 700, 828, 913, 1251, 1567; V.95. p.50.
DIVIDENDS.-On corn.. 1910. 234%; 1911.6% (Q.-J.): 1912. 635%;

1913, Jan., 735%; 1914,8% (2 q.-4.) and in July 1914.2% extra in stock.
V. 98, D. 1847.
BONDS.-Coll. trust 54, see V. 83, p. 1349, 1472; V. 86, p. 549, 1102,

1531; V. 94, p. 700. In 1914 $1,000,000 100-year 6% debenture bonds
were issued (American series). Further debentures cannot be issued unless
the annual net income of Am. Gas & El. Co. (after deducting expenses and
int. on outstanding secured debt maturing not less than 5 years from the
date of the issue) is three times the interest charge for a like period on the
debentures outstanding, those applied for, and int, on any debt of the
company other than' the secured debt. V. 99, p. 51, 122.

Leading Bond Issues Of Controlled Companies.
Authorised Issued Dated. Compare.

Canton (0.) Electric Co. 84 x*2.500.0001E1.210.000 1907 V .93.p .1(304
Canton Lt.. Ht. & P. 1st 5s_ _.x Closed 38 000 1895 V.85,9. 224

Muncle(0.)E1. Lt. Co. 1st zu.5s x 1.500,000 1.364.000 1907 V.86,p. 484Ohio L. &P.Co., Tiffin, 0., lst 5s x 1.500,000 500,000 1911 V.93.p. 800Rockford E. Co. 1st & ref. 55_ _.x 7.500,000 1,504.000 1909 V.89.p. 530Rockford Ed. 1st M. 53 x Closed 25.000 1899  
Scranton (Pa.) Elec.Co.lst s.f.58 x10.000.000 4,163.000 1907 V.85.9. 808Marion Light .5c. Heating 84 x 1.500.000 783.000 1907 V.91.9.1774
Atlantic City (N. J.) Elec. 58 x 5,000,000 1,698.000 1908 V.86,9.1102

x Closed 32.000 1906  N. J. Hot Water Ht. 5s 
Atlantic, El. I.t. & P. 1st 

58-
_ _x Closed 175.000 1904  

Wheeling (W Va.) Elec, lot 6s_xl2.000.000 1.206.000 1911 V.92.p.1441EARNINGS.-Gross earnings of operating companies for year ending
April 30 1914. $4,006,353; bal. of sub. cos.' earnings after all deductionsapplicable to Am. G. & El. Co., $1,031,918; other income Am. G. & El. Co.,$388,525; total exp. & int. of Am. G. & El. Co., $671,771; annual int. on$1.000,000 debentures, issue of 1914 calls for $60,000; bal., stir., $688,672.V. 99,9. 

9M 51.Chairman of Board, S. Z. Mitchell; Pres.. R. E. Breed; Sec. & Treas..F. B. Ball. Office, 30 Church St., N. Y.-(V.98, p. 1847; V. 99, p.51, 122.)
AMERICAN GRAMOPHONE CO.-ORGANIZATION.-IneorporatedIn West Virginia in 1887. Owns the Columbia Graphophone Companies,which are Its selling Agents. V.70, p.790. Also owns The Burt Co.: V.81,,p. 669. Factories, Bridgeport, Conn., England, France and Canada.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

American Gas & Elec-Common stock auth *4.000.000._
Preferred (0 & di stock 6% cum auth 13.500.000 red 120
Collateral M $6,282,000 gold callable at 105 (1.xcs
Debenture bonds g (Amer series) red 110 Ci.csatr

American tire pho phone Co-Common stk $7,500,000 auth__
Preferred (not as to assets) stock 7% non-cum $2,500 000
Gold bonds $2,000,000 redeemable at par Nx
Debentures convertible into preferred stock 

do redeemable at par 
American Hide & Leather-Common stock $17.500.000 

Preferred (p & d) 7% cum $17.500,000 (V 76, p 104) ----------100
let mtge $10,000,009 g sink fd sub to call at 115.... _Eq.c•

American Ice Securities-Stock, all of one class,420,000.000
Debentures 13.000.000 redeemable at par 
American Ice Co cell trust bonds gold ($5,000.000) Ce
Am Ice real est 1st & gen M 16,509,000 get red text PeP.o•

American Light & Traction-Common stock 140.000.000____
pref (p&cl)stk 6% cum $25,000,000 auth(V 82, p 50, 279)-

American Locomotive-Common stock $25.000.000___ -----
Preferred (p & d) 7% cum *25,000.000 (Bonds, see text) __
Notes 16,090,000 gold due *1.600,000 yearly red 102. _x

American Malt Corporation-Common stock *6.000.000....
Preferred (p & (1) 6% cum 19.000.000 Am man Co 1st Br assum eat in 1914g a f sub call par_ _o*

American Piano Co-Common stock *6,000.000 
Preferred (0 & d) stock 7% cumulative *6.000.000 
x Includes *2.000 In treasury Sept. 1 1914.

____
____
1007
1914
_
____
1910

'98-'05
1906

1899
_
1905  
1902
1912
____
--_-
____
____
1912
____

1899
----

*50
50

100 &c.
100 &c

100
100

100 &o
100 &c
100 &a

100

14000
100

1.000
1.000
100
100
100
100

1.000
100
100

1.000
1002,616.000  
100

*3.500.000
1,669,0006
6.282.00(1
1,000.000
2,627.550
2,096,63
1.374.000

41.900
28,870

11.274,100
12.548.300
5,074,000
19,045.100
3,000.000
1.709.000
3,055.000

15,355,141
14.236,2006
25.000.000
25.000.000
4,216.000
5.756.256  
8,844,300See
x2.402.1100

3,858.6007

See text
in 1914
5 g
6 g

qee text
7In 1914

8 g
5
6

None pd.
See text

6 g
See text

6
5 g
6 g

See text
In 1914

See text
7 in 1914

5 g

text
6 g

In 1914

Q-J
Q-F

F & A
M & N
Q-M 15
Q-F 15
J & D
Various
J & J
Q-J  
9-F
M & S
Q-J

A & 0
A & 0
F & A
Q-F
Q-F
Q-F
9-5

J & 5
A & 0 
M & N
J & D

Q-J

See text
Nov 2 14. 1 15%
Feb 1 20(17
May 12 2014
Sept 15 '07. 11i
Nov 16 '14,194
June 1 1930
1915-1918-1923
Jan 1 1916

Aug 15 '05, 1%
Sept 1 1919
July 20 '07, 114
Apr 1 1925
Apr 1 1922
Aug 1 1942

See text
Nov 2 '14.134%
Aug 26'08,114%
Oct 21'14.1 St %
July 1 '15-'17

Nov 4 '14 1%
June 1 1917

Oct 1 '14 194%

Checks mailed
do do

Guaranty Trust Co. N 'V
do do

Woolworth Bldg., N. Y.
do do

N Y Trust Co, N Y
P Winthrop a Co. N v
Woolworth Bldg, N Y
New York
Equitable Trust Co. N Y
Equit Ti' Co, Col Br, N 17
Checks mailed
Columbia Tr Co. N V
Central 'rrust Co. N Y
New York & Philadera
Cheeks mailed
do do

Checks mailed
Checks mailed
Harvey Fisk & Sons,NY

15 Each PI, Jer City, NJ
Guaranty Trust Co, N Y

Bankers Trust Co N Y •

STOCK.-After 7% on both stocks, they share ratably.

Pref.
DIVS.-1'02. '03. '04. '05. '06. '07. '08. '09-'11. '12. '13. 1914.

Com --% 0 0 3 4 5 394 0 0 -
REPORT.-Report for cal. year 1913. in V. 98, p. 687, showed: Net,

$720.161; int.. $120,132; special deprec., Stc., $172,079; pref. dim
5162.488; bal.. sur.. $265,462. Total surp. and reserve accts.. $866,588.
OFFICERS.-Pres., Edward D. Easton; V.-P., Geo. W. Lyle; V.-P.,

Fred'k J. Warburton; Treas., M. Dorian; Sec., C. W. Woddrop. Office,
Woolworth Bldg., N. Y.-(V. 96, P. 792. 1225; V. 98, p.

AMERICAN HIDE & LEATHER CO.-ORGANIZATION.-Organized
In New Jersey in 1899 as a merger of upper leather Interests. See V. 69, p.
493; V.68. p. 925; V. 70, P. 77. and application to list. V.72, 9.673.
DIV/DENDS.-On pref., Feb. 15 1905 to Aug. 15, 1% guar.; none since

to Nov '14. V. 81, p. 1316. Overdue pref. diva. Nov 1914. abt. 102j%.

BONDS. &o.-Sinking fund retires *150.000 bonds Sept. 1 yearly, if
purehasable at 115 or less, or, if not, will be invested in other securities.
J. & W. Seligman & Co. financed the consolidation. Report for year
ending June 30 1914, in V. 99. p. 672, showed profit after renewals, re-
placements. he., $859.192: int. on loans, 587.332; bond int, and sink. fd.,
$664.665; bal., Bur.

' 
$107.205.

For 3 mos. ending Sept. 30 1914. net earnings, after replacements &c.,
end interest on loans, $150.028: interest and sinking fund. $165,375; bal..
def., $15,347. V. 99, p. 1216.

DIRECTORS.-Theo. S. Haight (Pres.), Charles P. Hall (First Vice-
Pres.). Aaron Hecht (Second Vice-Pros.). F. L. Roenitz (Third Vice-Pros.),
Frederick Strauss, M. Robson. C. H. Buswell, Chas. W. TIdd, Henry Selig-
man, .Tames Skinner. Geo. A Hill (See and Treas.), Thomas J. Ryan,
and William Stuart Cox. Office, 96 Cliff St., N. Y.-(V. 97, p. 1205.
1665; V. 98. p. 206, 1318; V. 99, p. 271, 672, 1216.)

AMERICAN ICE SECURITIES CO.-ORGANIZATION.-Incorpor-
ated in N. J. on Mch. 29 1905 and acquired $7,056.570 of the 17.161,330
corn. (as reduced Aug. 1909) andf$14,352,600 of the $14.920.200 pref. stock
of the American Ice Co., per plan V. 80. p. 601. The latter co. owned
the 110.000,000 stock of the Cense!. Ice Co. of N. Y. (see V. 65. p. 461)
and the $10,000,000 stock of the Knickerbocker Tee Co. of Maine. Trans-
acts a wholesale and retail business in N. Y. City, Philadelphia Boston,
Baltimore, Washington, D. C., Camden, Cape May and Atlantic City. N. J.
V. 81. p. 29: V. 77. p. 2237; V. 91, p. 591. Litigation settled May 1911;
V. 92. 0. 1245. 1312; V. 93. p.228. 1102. Toe making capacity March 1904.
200 tons daily; Oct. 1910, 2.525 tons: increase to 3.025 tons was proposed
in 1913. V. 92. p. 58; V. 97. p. 667.
D/VIDENDS.-Jan. 1907 to July 1907. 194% guar.; none sinceto 1914.
BONDS OF AM. ICE CO.-The real estate 1st & gen. M. sink. fd. gold

Os ($8,500,000 auth. Issue), of which $3,000.000 were sold in 1912 to retire
the first Se gen. 5s which were called for payment on Aug. 1 1912, are a
first Ben on real estate in Maine, New York, New 

Jersey. 
Penna., Maryland

and Dist. of Columbia, having an estimated value of $5.694,663 and a gen-
eral lien. subject to existing encumbrances, on substantially all the remaining
property. Remainder reserved to retire about $3,250,000 bonds and real
estate mortgages and for 75% of cost of additions and Improvements. Red.
at 10234 as a whole on any Int, day or for yearly sink, fund beginning Aug. 1
1913, viz.: 2% for 10 years and 234% thereafter. V.95, P. 482.
Of the 5% collateral trust 58 of 1902 of the Ice Co.. $1.709,000 are out-

standing and $1,938,000 were issuable to retire $2,057,000 underlying
bonds and real estate mtges. (only $472,200 being outstanding). $1.355.000
canceled and $9.000 In treasury of American Ice Co.

BONDS OF SUB-COVIPANIES HELD BY PUBLIC (V. 81. p. 29)•
Hygienic Ice Co.. Washington, $96.440. extended at 6% (Paid 9.4.)

from Jan. 1 1910. payable $15.000 yearly; Boston Ice Co., due may 1 1918

I' 
V. 78, p. 1963) (M. & N.), $269,000; Consumers' Ice Co., Atlantic City
V. 83. p.438), 1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am.
ce Co. V70.000; Drivers' Union Ice Co.. due May 1 1913. i85.000. In
Aug. 1910 purchased the 70th St. Hygeia Ice Co.. subject to a prior mtge.
for $60,000. the Amer. Ice Co. making a purchase-money mtge. to secure
$194,580 6% notes. payable in installments. V. 91. p. 718. 591.
In 1910 dlvs. received on Ain. Ice pref.. $179,259: Int., taxes, eco.,

$185.769; bal., def.. $6.510. V. 92, p. 1180. The report of American Ice
Co. for year endine Oct. 311913. in V. 98.n. 68. showed: Gross. $10.490,-
616; net, *3.028,283: other income. $24.592; balance over charges & impts.
$1,659.320; pref. divs. (134%). $186.502; bal.. cur.. $1,472,818.
DIRECTORS. &o. (Old Co.) .-Wesley M. Oler (Pres.). W. A. Tucker,

R. M. Thompson. Wm. Sayler. Jos. Wayne Jr.. E. P. Passmore and William
West; H. C. Harrison (Sec.), Jay Cooke. Directors (Securities Co.)-
Robert T. Hooper and Charles M. Warner. Jas. McCutcheon. Henry H.
Head, Walter Lee. Stephen H. Dom Geo. W. Westall and Edward J.
Reilly. Sec. is Edward J. Reilly. Office, 1480 Sway., N. Y.-(V. 95,
p. 485: V. 96, P. 948.)

AMERICAN LIGHT & TRACTION CO.-ORGANIZATION.-Incor-
porated In New Jersey May 13 1901 by Emerson McMillin and associates

V. 
72. p. 724. 871, 987; V. 73, p. 235. and V. 75. p. 343. All of the stook

of the Grand Rapids, Madison, St. Joseph. St. Paul and Binghamton
(N. V.) Gas Works is owned, and at least 97% of the stock of-.

Securities issued- Stock. Bonds.
Milwaukee Gas Light Co $5.000.000 57,932,000 V. 74, v. 482
Grand Rapids (Mich.) Gas Light Co- 1,820.000 1,370.000 V. 64. p. 662
Madison (Wis.) Gas & Elec. Co  400.000 727,000
St. Joseph (Mo.) Gas Co  1,000.000 1,000,0001 See page 189
St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 2,500,000 5.000.000
Binghamton (N. Y.) Gas Works ._ - 450.000 907.000
Con. Gas Co. of N . J . (L. Bran.. N.J.) 1.000.000 1,415,000 V. 75. p. 344
Detroit City Gas Co  6.580,000 8,1535.000 See this seot'n
St. Croix Power Co.. gemerset. Wis.. 2,500 750.0041 V 73 n. 1014

San Antonio Traction Co  984.000 Railwaytoni 
984.000 (See "ElectricSan Antonio Gas & Electric Co  (7)

Muskegon (Mich.) Trac. & Ltg. Co- 6 3.000 

600,0001 

Section."

STOCK.-The stockholders on Mch. 17 1913 authorized an increase in
the common stock from $15.000,000 to $40,000,000, none to be Issued at
Present except for quarterly stock dividends .&c. V. 96, p. 137. 948.

6334 4 53  9.- 1
DIVS. (%)- '04. '05. '06. '07. '08. '09. '10. '11. to '13. 1914.1

Common (cash) 11)
Do (stock).- -----------1234 

1(9M 10 yrly 
10 yrly 10

REPORT.-For calendar year 1913. V. 98, p. 521.
June 30 Divs, Other Total Preferred Corn. Divs. Balance.

Year. Receiv'd. Inc. Exp. Divs. (Cash.) sure,.
1913-14..__3,697,743 717,868 139,465 3)854,172 (10)1,408,728 2,013,246
1912-13- __3,781.422 579.131 119,832 6)854.172 (10)1,277.008 2,109,541
There were also deducted stock dividends  on corn. stock, $1,408,728 in

1913-14, against $1,277.008 in 1912-13, leaving $604,518. against $832.534.
Chairman. Emerson McMillin; Pres., A. P. Lathrop; 1st V.-P., Marion

McMillin; 2d V.-P., Sec.-Treas., C. N. Jelliffe. N. Y. office, 40 Wall St.
-(V. 99. p. 409.)
AMERICAN LOCOMOTIVE CO.-ORGANIZATION.-Incorporated In

N. Y. on June 10 1901 Ma consolidation of various C09. (see list V.73, p.80),
V.72. p. 1189;V 73. p. 84. 186,724: V 83. p. 686. In Jan. 1909 purchased
land at Gary, Ind.. for new plant. V. 88. p. 102; V. 89. p. 591. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd., was
acquired (V. 78, 9. 1111. 1393, 1448; V 84, p.1431), and in Jan. 1905 of the
Rogers Locomotive Works. V. 80, p.474; V.87, 0.675. Co-operates withGen. Electric Co. In construction of electric locomotives. see V. 70. p. 1099.
In Aug. 1913 decided to cease automobile manufacture. V. 97, p. 523.
Report of investigating committee, V. 98.9. 994. 914.
DIVIDENDS. 50.-Dividend on pref.. 1% quarterly Oct. 1901 to

Oct. 1914, both Incl. Div. on corn. stock, 134% quer., paid Aug. 1906 to
Aug. 1908. both incl.; none since to Oct. 1914. V 87. p 679.
BONDS, &c.-The 5% serial gold notes of 1912 (36.000.000 authorized is-

sue) mature 52,000,000 yearly. No lien can be placed on the property unless
cash has been deposited for their payment. In 1912 $3,600,000 were sold
for working capital and to take up the $1.000.000 notes of the 1909 Issue
maturing Oct. 1 1912 and in Jan. 1913 $1.200,000. Of the notes. $584,000
had been re-purchased June 30 1914. viz., $169,000 due 1915. $194,000 in
1916 and $221,000 in 1917. V. 94. p. 1628; V. 95, p. 615; V. 96, p. 137.
Bonds of constituent cos.: Richmond Locomotive, $550,000 gold consol. 65,
due Apr. 1 1929 (assumed). $118,000 owned.)

Locomotive di Machine Co. of Montreal 1st '20-yr. gold 4s (51.500.000),
dated Molt. 1 1904 ($1,000 each), guaranteed prin. Slot, by Am. Loco. Co.
Int. March and Sept. at Royal Trust Co. of Montreal. trustee.

Rogers Locomotive Works. $205.000 first s. f. 5s. due May 14 1921, have
been called for payment at par Nov. 141914. V. 99, p. 677.
REPORT.-Report for year end. June 30 1914 was in V.99. p. 812. 1216,

showing gross earnings, $29.987,438; net, $2,562,251; interest and dis-
count. $486,124; divs. on pref. stock (7%). $1,750,000; bal., sur., $326.127.
In 1912-13, gross, $54,868,175; in 1911-12. 830,449.451; in 1910-11, $40,-619.385.
DIRECTORS.-S. L. Schoonmaker (Chairman), Waldo H. Marshall,

Geo. R. Sheldon, Andrew Fletcher, John W. Griggs, W. M. Barnum.Fred'k H. Stevens, Harry Brenner. A. W. Mellon, L. L. Clarke, Albert H.
Wiggin; Pres., W. H. marshal; V.-Ps., James McNaughton and Leigh
Best; Sec. & Treas., O. B. Denny; Asst. Sec. & Asst. Treas., J. 0. Hobby Jr.
Comp., Joseph Davis. Office, 30 Church St., N. Y.-(V. 99, P. 1053,1216.)
AMERICAN MALT COR POR AT IO N.-0 RGANIZATION .-Incorp. In

N. J. Apr. 2 1906 as successor, per plan V.81. P. 266. 1243, of the American
Malting Co., the latter being a consolidation In 1897. V. 65. D. 019; V. 70.
p. 478; V. 85, p. 1141. The stockholders in Sept. 1913 authorized merger
with the Malting Co., $13,082,400 of whose $13.400,000 COM. and $14.-
265,000 of the $14.440,000 pref. had been acquired Oct. 1914 on basis of
62% for pref. In new pref. and 44% for corn. in new common, the unex-
changed stock to receive the same terms. On May 28 1914 the N. J.
Supreme Court sustained the P. U. Commissioners in refusing to approve
the step, but an appeal is pending. V. 97, p. 52. 730, 804; V. 98, p. 764.
1001, 1696. Properties operated. Sc., V. 84. p. 156.
DIVIDENDS.-On pref. stock. 234% paid Nov. 1908: 1909, 5%; 1910,

334%; 1911, 3%; 1912. 43%; 1913. 434%; may 2 1914, 2%; Nov. 4, 1914.
1%, leaving 24% accumulated.
BONDS.-Alex. J. Hemphill and F. J. H. Sutton are trustees. Hold-

ers of $2,402,000 1st 6s were asked to present the same to Sept. 30 1914
for stamping with an extension to June 1 1917 under an agreement providing
(1) A payment of $40 per $1,000 bond when the agreement is operative.
(2) The net quick assets at any time in excess of current liabilities shall
not fall below $3,000,000. (3) In lieu of sinking fund there shall be paid
to the trustee on Aug. 11015 and 1916 $200.000 to retire the bonds, which
will be callable all or any part, at par and int. V. 99, p. 818, 971.
REPORTS for year ending Aug. 31 1913 were in "Chronicle"

of October 31, 1914. In 1913-14 total profits. *656.086; bond inter-
est, $145,406; taxes. $80,406; betterments and maintenance. 1699.498;
bal., sun. $330,776: city. paid Nov. 1914, $89,528. of which the American
Malt Corp., as owner of 14,264,500 pref., received 888.428 to cover Its
own 1% distribution; pref. div. due May 1915 not declared.
OFFIOERS.-Chairman, Wilberforce Sully; Pres., William B. Franklin;

V.-P., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. Eggerking. Of
old company: Chairman, Wilberforce Sully; Pres. C. A. Stadler; V. P.,
W. B. Franklin: Sec.. J. C. McCune; Treas., H. Eggerking. N. Y.
headquarters, 63d St. and East River.-(V. 99, p. 971, 1216.)
AMERICAN PIANO CO.-ORGAN1ZATION.-Incorp. in N. J. June 10

1908 as a consolidation of the following companies, then having a combined
output of about 18.000 pianos yearly: Wm. Hnabe SG Co., Baltimore, Md.;
Chlekering & Sons. Boston, Mass.: the Foster-Armstrong Co., Rochester,
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531.
Report for calendar year 1913, in V. 98. p. 521, showed sales. $3.440,000;
net earnings. $393.065; pref. dive. (7%), $270.102; bal., sur., $122,963.
Dividends on preferred in full to Oct. 1914 )Q.-J.).
OFFICERS.-Chairman, 0. H. W. Foster; Pres., Geo. G. Foster; v.-pg.,

W. B. Armstrong, Geo. L. Eaton and Geo. L. Nichols;.Treas., I. E. Edgar.
Sec., J. H. Shale. Office, 439 5th Ave.. N.Y. City.-(V. 98, p.521.
AMERICAN PIPE & CONSTRUCTION CO.-ORGANIZATION. &c.-

Incorporated in New Jersey Jan. 311889; name changed from Am. Pipe Mfg.
Co. Mob. 1 1909. Controls and operates various water-works and manu-
factures the Phipps hydraulic pipes. See list of subsidiary cos., V. 72, P.
135; V. 69. p. 1197; V. 81. P. 509; V. 88. p. 160. 566: V. 91, p. 718. Coll.
trust 5% effs., originally 11.000.000. Ser."A," redeemable $50,000 Oct. 1
yearly to Oct. 1 1926 at 10234 and Int., and also as a whole at the same
price after Oct. 1 1908. and Series "B" 550,000 yearly at same price, and
as a whole to Feb. 1 1929. V. 86. p. 1161; V. p. 037; V. 88, P. 377.
See list of subsidiaries' bonds March 1914. V. 98, p. 965.
DIVS. 1 '90. '91. '92. '93. '91. '95. '96 to '06. '07. '08tyro '1y2 5 . '13. 1131,14:0
TPer hceen 

quarterly 
yrly. 

 Wit. was omitted in Oct. 1914 to conserve resources, owing
to the war. V. 99. p. 676.
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MISCELLANEOUS COMPANIES.
[For abbreviations, &c.. see notes on first nage.]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

American Pipe & Construction Co-Stock $5,000.000 autn__
Collet trust certs Series A $1,000,000 red 102H text__OP:
do do Series 13 11.000.000 red 102H text_GPx

Am Pipe & Const Securities-8% cum pref guar red 105 text
Coll trust gold bonds guar red 10214 GPxo

American Pneumatic Service-Common stock $5,000.000-__
First preferred (9 & d) 13.000.000 7% cumulative 
Preferred (p & d) 6% non-cumulative $7,000.000 
Collateral trust mortgage $5.000.000 gold sinking fund-lBz
Lamson Con Store Service Co s f bonds !Bs

American Power & Light Co-Common stock 317.590,000-
Preferred (p & d) stock 6% cumulative $5,000,000 
Notes gold convertible to Aug 1921 red 102 see text ____x

Collateral one-year notes extended in 1914 
American Public Utilities Co-Common $20.000.000 . -  

Pref (p & d) 6% cum red 105 $20,000,000 auth 

First lien gold bonds red 105 N.xe&rs

American Radiator--Common stock $9.000.000 
Preferred stock (not as to assets) 7% cumulative $3,000,000

American Sewer Pipe-Stock $8,000,000 
authorized__ _ __ _

First mortgage $2,500,000 a f subject to call 105 _ 
Col_xx

American Shipbuilding-Stock common 415,000.000 
Preferred (p & d) 7% non-cumulative $15.000.000 

American Smelters Securities-Common stock $30,000.000-
Preferred (as to div) "A" 6% cumulative red par 
Preferred "8" 5% cumulative guaranteed $30.000.000- _
15-year s f debs g red 105 after 4 yrs cony text__ _Ce.Itc•

stock American Smelting & Refining-Common  365-.000.000
Preferred stock (p & d) 7% cumulative 350.000.000 

____
1908  
1909
____
1912
____

1903  
1902  
____

1911
1913

NH

____
____
1900

____

___
1911
____

100

500 &c
100

1.000
25
50
50

100
100

100 &c
1,000 &c

500 &c
100
100
100

500 &c
100
100
100
100
100

500 &c
100
100

5.000,000
650.000
750.000

1.000.0)0
3,000,000
4.995.662  
1,500.000
6.328.800
517,500
311,000

8.205.400
3,114,84)
2,200.000
23:909005:000000

  3,914,000
917.000

8.185600
3.000.000
7.000.000
1.251.000
7.600.000
7.900.000

30.000.000  
16.831.000
3).000.000
13.457,500
50.000.000
50.000,000

See text
5
5
8
6 g

7 in 1914
3 In 1914

5 g
5 g

See text
6 In 1914

6 g

See 6 text
See text
6 g

See text
7 In 1913
See text

6 g
See text
See text

6
5
6  &

4 in 1913
7 in 1913

Q-J
A & 0
P & A
F & A
F & A

M & S
M & 8
A & 0
F & A
See text
Q-J

F & A

j Q-J& j
Q-J

J & D
Q-M
Q-F 15
Q-J

M & S
Q-M
Semi-an

O-J
C)-J

F A
0-1115
Q-M

July 1 1914 1%
To Oct 1 1927
To Feb 1 1929
Aug 1 1914 4% 
Aug 1 1922

Sept 30 '14 3 4
Sept 30 '14 134
Oct 1 1928
Feb 1 1922
Sept 1 1914 1%  
Oct 1 1914 134
Aug 1 1921

Jjutillyy 113'119415M % 
Oct 10 '141 )4 % 
Dec 1 1942
Sep 30'14 234%
Aug 15 '14 1 %
Oct 1 1914 14%
Mob 1 1920
June 1 1911 2%
Jan 15 '14 1 li

Oct 1 1914 114
Oct 1 1914 134
Feb 1 1926
Sept 15 '14 1
Sept 1 1914 134

Office 112 N Bra St. Phil
Girard Trust Co. Phil&

do do

Check from Mins., Del.

By check
By check
International Tr Co, Bos

do do

Checks mailed
Guaranty Trust Co. N Y

-

New York
Oft 816 So Mich Ave.Chle

. do do
Checks mailed
Columbia Tr. Co. NY
Cleveland. Ohio

do

165 Broadway,New York
do do
do do

165 Broadway,New York
do do

REPORT.-For year 1913, with bal. sheet. in V. 98. P. 234. showed:
Net earnings. $364.499. against $605,392 in 1912: dividends. $250.000.
against 2400,000. Pres.. Joseph S. Keen Jr.; V.-P. and Treas.Geo. M.
Bunting; Sec. and Asst. Treas.. H. Bayard Hodge. Office. 112 North
Broad Wt.. Phila.-(V. 97, p. 1358; V.98, p.234; V. 99. p. 819.)

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.-In order to
liquidate the floating debt, this co. was Incorporated in Dela. July 12 1912
(its 12.000.000 common stock is all owned), and has issued (a) $3,000.000
10-yr. (3% collateral trust bonds secured by deposit of $7,000.000 bonds
of sundry corporations formerly held In treasury of Am. Pipe & Const. Co..
and (b) 31,000.000 8% cum. pref. stook, which must be redeemed within
15 years at 105 and int.; both Issues are guaranteed, prin, and int.; begin-
ning 1913. 3150.000 must be retired annually. 17 95. D. 237. 482.-(V.
96, p. 137; V. 98, p. 389; V. 99. p. 676.)
AMERICAN PNEUMATIC SERVICE CO.-ORGANIZATION.-In

oorporated July 1 1899 under laws of Delaware. V. 68. p. 1130. 1179. Is
the owner of the whole, or nearly all, stook of the Lamson Co. (V.
68, p. 1073). the Inter. Pneum. Service Co., &o. Government con-
tracts. V.84. p. 572. 1244; V. 85. le. 1463: V. 88, p. 103. In Aug.
1905 acquired all the stook of the 

N. 
Y. mail & Newspaper Trans. Co.

and Tubular flap. Co., and all the bonds of N.Y .Mall & Newspaper Trans. Co.;
V.81. 0.669; V.82, p. 394; V. 83, p. 1102; V. 84. p. 1244; V. 88. p.824.

Official statement was given In V. 83. p. 34. See also V. 88, p. 824.

STOOK.-The 7%.first pref. stock ranks ahead of old pref.; $1.500.000
was sold In 1910. V. 90. p. 449, 504. 701; V. 91. p. 334. In 1912 reduced
the common stock from $9.991.325 to $4,995.682 by changing the par
from $50 to $25 a share.
DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, Incl.. 6% ner

annum; in 1906, 414%; in 1907. Jan., 134%; 1912, 2%; 1913 and 1914
(M• & S.), 3%. V. 94. p. 280. Semi-annual div. on 1st pref.. Sept. 30
1910 to Sept. 30 1914, 7% yearly (314% M. & S.).

First Mtge. Collateral Trust S. F.-During 1905 $1,129.000 of the new
65,000,000 5% bond issue was sold; $600,000 is reserved to retire the $600,-
000 (auth. issue) of Lamson bonds and the balance for extensions. &c.
V. 81. p. 32.
REPORT for 9 mos. ending Dec. 31 1913, with balance sheet, was in

V.98. p. 1688, showing net earnings. $495,489; charges. deprec., &c., $119,-
287: div. on stcok of subsid. cos., $496; dive. on Hest pref. stock (514%).
$78750; div. on 2d pref. (1)i %), $94,490; bal., sur., $202,466. For year
ending March 311913. net 2

Pres.. Wm. H. Ames; Treas., Gilmer Clapp; Sec., R. S. Ingram. Office.
161 Devonshire St., Boston.-(V. 98. p. 1074, 1688; V. 99, P. 540.)
AMERICAN POWER & LIGHT CO.-Incorp. Sept. 17 1909 in Maine.

Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter-
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland
(Ore.) Gas & Coke Co. and Pacific Power & Light Co. (see separate state-
ment for each; see official statement. V. 93, p. 169; V. 94, p. 1509; V. 95,
p. 112, and report, V. 97, p. 113)•
The Amer. Power & Light Co. also controls the Southwestern Utilities

Corporation with $15,000,000 stock, owning securities in public utility
companies operating or controlling properties In Texas and elsewhere In
the Southwest. In June 1914 the company had exercised its right to ac-
quire the Southwestern stock (all deposited in trust) by exchange for its
own stock, one share of American corn, for two shares of Southwestern (or at
option of holder a certain amount of cash) and the exchange has all been
made. V. 95, p. 1124.

&c.-The common Is In a voting trust till 1916. No bonds.
Stockholders were offered the right to subscribe for 12,200.000 10-yr. 6%
gold notes dated Aug. 1 1911 at par. With the notes were issued transfer-
able option warrants giving the holder of the warrants an option at any time
within 10 years to purchase an amount of common stock at par equal to
amount of notes. See full particulars, V. 93, p. 106, 668. Divs. on 

 
prof.

In full to Oct. 1914. On com., 1913, 4 %: 1914. Mar., June and Sept.. l% •
REPORT.-Financial statement of Dec. 31 1913 was In V. 99, p. 45.Earnings. including subsidiaries for year ending Aug. 31 1914. S6,401.460.against S5.628,844 in 1912-13; net, 62,959,155. against $2,525.586. Grossearnings of holding company for calendar year 1913, $1,135,251; net.$808,730; interest and discounts, $474,255; combined surplus earnings ofcontrolled companies after dividends (pro rata share), $191,185; pref. divs.,

$187,188; cont. diva., $225,256; bal., stir.. $113,216.
DiRECTORS.-A. 0. Bedford, R. E. Breed, A. W. Burchard, F. A.

Farrar, S. Z. Mitchell, F. G. Sykes, F. C. Walcott, Henry H. Wehrhane,
H. P. Wright, A. S. Greiner, Edward R. Stettinius. Officers: P.O. Sykes,
Pros.: M. H. An:ling, Sec. & Treas. N. Y. office, 71 B'way.-(V. 99, P.
45, 2'710
AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co.. Hold-

ing Co.).-(V. 98. p. 454, 612, 1995; V. 99, p. 819. 892. 971.)
AMERICAN RADIATOR CO.-Incorporated in N. J. Feb. 101899. V.68.

p. 124 V. 80. n. 2346: V. 90. p. 374. 629.
DIVIDENDS.- 1 '05. '06. 'Ir. '08. '09. '10-'11. '12-'13. 1914.

Common  4 4 4 4 6 8 yearly . 8 yearly. 2. 215 .2 Si '-
Extra  -- 2 2 2 2 yearly. 2&10 stk. 2 & 10 stk.
In March 1912 to 1914. 2% with 2% extra in cash and 10% in corn. stk.

In June 1914, 234%.
STOCK.-The stockholders voted Mch. 5 1913 to increase the authorized

common stock from 27.000.000 to 19.000.000. V. 98. p. 421.
REPORT for year ending Jan. 311914, with bal. sheet, V. 98. p. 836.

showed: Trading profits, 12.081,267; 7% on pref.. $210.000; div. on corn.
(10%). $717.090; bal.. $1.154,177. Pres., C. M. Woolley. Office, 816 So.
Michigan Ave., Chicago.-(V. 98. D. 454, 764. 836, 1395.)
AMERICAN REFRIGERATOR TRANSIT CO.-Stock. $500,000, owned

by Mo. Pac. fly. The $1,188,000 5% equipment notes dated June 1 1911
mature in 20 Installments, ranging from $61.000 to $57,000 semi-annually
rom Dec. 1 1911 to June 1 1921: par $1.000; lot. J. & D.; the $480,000 5%
equipment notes dated Dec. 2 1912 mature in 20 semi-annual installments
of $24.000 each from June 1 1913 to Dec. 1 1922: par 1.000; Int. J. & D.
and the 62.150,000 5% equipment notes, sec. 0, dated May 1 1913 mature
in 20 semi-ann. installments (the first two $120,000, then one 5125,000:
remainder 1105.000 each; par. $1,000; int.. J. & D. All Issues are tax-
exempt.-(V. 97, p. 667. 1117.)
AMERICAN SEWER PIPE CO.-See issue Oct. 1912; V.99. p.51.
AMERICAN SHIPBUILDING CO -Incorp. In N. J. Mch. 16 1899

V.68. p. 770; V.70. p. 896; V.71, p. 344. 1014; V.73. n. 390; V. 83. p.1172
Decision, V. 94. p. 1765: V. 95. p. 1543; V. 98, p. 489. No bonds. Only
bonds of subsid. cos. are $250,000. Buffalo Dry Dock Co. purchase
money mortgage and $750.000 Western Dry Dock & Shipbuilding Co.
(of Port Arthur, Ont.) serial 1st es. dated Jan. 2 1913 maturing annually

Jan. 1 1916 to 1928, $250,000 being reserved for extensions; and 5500.000
Scott Steamship Co. 10-year serial first 6s. V. 95. p. 1751; V. 99. P. 473.
D/VIDENDS.- I '02. '03. '04. '05. '06. '07. '08. '09. 'lb. 1911.

Common %I 1 3 0 2 6 6 2 2 6 2. 2. 0. 0
Prof. div. paid 134% quar. to Jan. 1914. No further paymentsmade for

the balance of the fiscal year, owing to losses incurred on contracts made
before the fiscal year. In Oct. 1914 dividend
V. 99, P. 896. 

was deferred. V. 98, p. 1158;

Report for year ending June 30 1913, in V. 97, p. 1185. In 1913-14, net
earnings. $712,061; div. on pref. (3)4 %), $276.500 deprec'n, maintenance.
reserve, Sm., $432,757: hal. sur., $2,804. Status, Nov. 1913. V. 97. P.
1505. Chairman, H. A. Christy, Chicago; Pres., Edward Smith, Cleve-
land; Sec. & Treas.. Ora J. Fish. Office, Cleveland, 0.-(V. 99. p. 1132.)
AMERICAN SMELTERS SECURITIES CO.-ORGANIZATION.-

Incorporated March 31 1905 In New Jersey. and acquired from Guggen-
helm Exploration Co. various mining properties and interests In Mexico,
Colorado and Missouri and about $5,000.000 to complete certain purchases.
Later bought other properties In California, Washington, Utah. Missouri
and Mexico and about one-sixth of Federal Mining & Smelting stook. Am.
Smelting & Refining Co. owns the $30,000,000 common stock. See
below. Properties, see V. 89. p. 1662. V. 80. p. 1730, 1915, 1973; V. 82.
9.694; V.90. p. 1046; V. 93. p.291; V. 91. p. 1327: V.94. p. 854.
STOCK.-Preferred stock "B" is guaranteed as to dividends by American

Smelting & Refining Co. and also as to principal in case of liquidation:
principal is subject to redemption at par at option of company. June 1
1930 or any Interest day thereatter. Sinking fund is provided. See V.
80, p. 1730, 1973: V. 89. p. 1662.

Prof. stook "A" is preferred over "B" only as to dividends. Present auth-
orized issue, 617.000,000, may be increased by 55,500.000; $170.000 re-
deemed July 1 1914. V. 98. p. 764. V. 94. p. 1628. Prof. stock has no
voting power unless dividends for one year remain unpaid.
DIVIDENDS.-On both classes of pref. stock In full to Oct. 1 1914.

Incl. 6% on 1st pref., 5% on 2d (now Q.-J.). V. 93, p. 668.
DEBENTURES.-The 6s are convertible at option of holder any time

prior to Aug. 1 1918 (or in ease of earlier redemption until thirty days
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock
at par, provided the market value of the bonds shall then be at least par.
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as
a whole or in part, by the sinking fund of at least $500.000 yearly, beginning
1912, on 90 days' notice, at 105% and Int., when drawn by lot; but any
bonds so called during the conversion period may be converted Into stock.
No bonds, debentures or mortgage shall take precedence over said converti-
ble bonds. On Dec. 31 1913 $447,000 were in the treasury and $1,018,500
in the sinking fund. V.91, p. 1448. 1329, 1327, 1162; V. 92, p. 325, 1312.

Fiscal year changed to end Dec. 31 beginning 1912. V. 93, P. 66ts.
Report for year ending May 31 1911 in 'V. 93. p. 293-4. showed: Net
income, after repairs, &c.. $6.920.926, agst. 45,948,108 in 1909-10:
Int., discount & depree., $1.328,843, agst. $1,277,835; pref. div. -A" (6%).
41.020.000: pref. div. "B" (5%). 51.500.000: bal.. sue.. $3,072.083.
OFFICERS.-Pres., Daniel Guggenheim: Vice-Pres., Barton Sewell;

Treas.. Morris Geggenhelm; See.. W. E. Merries. Office. 165 Wway, N. Y.
-(V. 94. p. 1628: V. 95. p. 819; V. 96. p. 1023; V. 98. D. 764.)
AMERICAN SMELTING & REFINING CO.-ORGANIZATION, &c.-

Incorporated April 4 1899 under laws of New Jersey; V. 68. p. 668. Owns
and operates plants for the smelting of ores and the treatment of lead
bullion, copper bullion and copper matte in Utah, Montana. Colorado.
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer-
chantable products are bar gold and silver, pig lead, electrolytic copper and
blue vitriol. Controls the Kansas City Smelting & Refining Co.. the Omaha
& Grant Smelting Co., &c. List of plants, rights of stock. &c.. see V. 68.
p. 1041: V. 84. p. 160; V. 88. p. 1059; V. 93. p. 471. See Am. Smelters'
Securities Co. above. V. SO, p. 873: 17. 91. p. 1329: V. 93. p. 291.
STOCK, &c.-In Jan. 1911 common stock was increased from $50.000.000

to $65.000.000. to provide for conversion of Amer. Smelters' Securities
debentures-see above. V. 91. p. 1448: V. 91. p. 60.
DIVIDENDS. 11905. 1906. 1907. 1908. 1909 to Sept. 1914, incl.

Common (%) 1 514 7 734 5 4% person. (now Q-M

REPORT.-For 6 mos. ending June 30 1914, in V. 99, p. 813. showed
combined results of Smelting and Securities Cos., total gross income.
$6,782,254. agst. 66,671,612 in 1913; total charges, 61,815,562, agst. $1,-
597,717; net, $4.966,692, agst. $5,073,895; pref. dies., $3,010.000; Smelt-
ing Co. com. diva. (2%). $1,000,000 bal., sur., $956.692. For cal. year
1913 (in V. 98, p. 993), combined results of Smelting and Securities Cos.:

1913. 1912.

Smelt.,ref.,&c.10.926,254 12,568,835 perm.. S(Cmcm.See)-.-
$

Mining props- 1.185,154 3,113,105 Deb. int., &c.. 950,000 950,000
Int., rents,&c. 1,318,525 1,077,560 Pref. A dIv. 1,020,000 1,020,000

Gross inc. 13,429,933 16.759,500 
Pref.

B. S. vet. 5.)-1,50"°0 
1,500,030

Prof. div. (7)_ 3,500.000 3,500,000
Admin. exp_- 896,639 758,177 Corn. city. (4)- 2,000.000 2,000,000
Taxes  210,698 123.917
Depr. & amor. 1,525,518 3,013,543 Tot. deduc-11,693.393 13,699.824
Res'ch & exp. 90,538 159,619
Pensions &c_ 367,823 Surplus  1.736.540 3,059.676
Profit & oss 306.745
DIRECTORS.-Simon Guggenheim (Chairman), Daniel Guggenheim

(Pres.). Isaac Guggenheim (Teem.), Solomon R. Guggenheim, Murry
Guggenheim, S. W. Eccles (Vice-Pros. • Edward Brush (Vice-Pros, and Asst.
to Pres.), Walter T. Page, Grant B. Schley, M. D. Thatcher. W. S. Mc-
Cornick, Karl Eilers, Frank W. Hills, Barton Sewell (Vice-Pros.). Edgar
L. Newhouse (Vice-Pros.), Franklin Gulterman, Willard S. Morse. John
N. Steele, Joseph Olendenin, J. K. MacGowan, Leopold Friedrich, H. A.
Prosser. Judd Stewart, Wm. C. Potter. William Loeb Jr., C. P. Neill and
0. W. Whitley. Office, 165 B'way, New York.-(V. 99, p.51. 813).
AMERICAN SNUFF CO.-Incorporated in N. J. on March 12 1900

Under plan of disintegration of Am. Tobacco Co. (V. 93. p 1122-4), the
assets remaining are large modern grinding factories at Yorklyn, Del . antiClarksville. Tenn., and finishing works at Memphis, Tenn. The Am.
Snuff Co, turned over 18.600.588 of Its tangible assets. &c., to the two newcompanies (the Geo. W. Helme and Weyman-Bruton cos.) In exchange fortheir (total) $16,000,000 capitalization, and distributed the 38.000.000common stock as a dividend to its own common shareholders, charging thesame against surplus, and will use the 38.000,000 pref. to retlre, prior teJan. 1 1915. two-thirds of Its own 312,000.000 pref. under the offer of ex-change. Any pref. stock of the latter companies not taken out of the tress-ury of the American Snuff Co. by exchange is to be disposed of by Am.Snuff Co. by Jan. 1 1915. To July 1914 $3,952,500 of the new reduced Am
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MISCELLANEO US COMPANIES
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

American Snuff-Stock common $12,500.000 
Preferred (p & d) 6% non-cum 

American Steel Foundries-Stock (see text) 
Mortgage 13.900.000 total auth s t red after 10 years---Eqx
Debentures 13.436.800 redeemable at par (text) x

American Sugar Refining-Common stock $45,000,000_ _ _ _
Fret stock 7% cum (not pref as to assets) $45,000,000-__

American Telegraph & Cable-Stock 5% rental 
American Telephone Sc Telegraph-Stock $500.000,000_ __ _

Collateral trust mortgage gold (V 70. p 40) OB.zc*
Convertible bonds redeemable at 105 (text)_013.xxe&r•
Convertible bonds redeemable text z
West T & T Co coil trust bonds $10.000.000 assum_OB.gc*

American Thread-Pref (p & d) stk $6,000,000 5% cum g or £
First mortgage $6 000.000 gold or £ 0.xo•

American Tobacco Co-Common stock $100,000,000 auth__
Preferred (p & d) $52.459,400 6% cum (see text) 
Gold bonds (not mortgage) 156.100.000 auth___0.xc*dcr
Gold bonds (not mortgage) (1.xcricr*
Consolidated Tobacco con trust mtge gold 0.xo•dcr

American Type Founders-Common stock 
Preferred (p ev d) stock 7% cum $3,000,000 red 105 _ _ _ _ _
Deb gold $1.000,000 s f $20,000 y'ly begin Sept 1900-Baz

• The amounts not deposited for exchange Dec. 31 1913.

1905
1908
____
____

_ __ _
1899
1906
1913
1902
___
1899
____

1904
1904
1901

____
1896

$100
100
100

100 &(3
100 &c

100
100
100
100

1.000
1.000 &a
100 dze
500 &c

5
500 &c

100
100

50 &c
50 &c
50 &c

100
1no

100 &C

$11,000,000
See text
17.184.0002
2,325.300
3.092.800
45.000.0007
45.000.0007
14.000.000

344,674.600
78.000.000
4.515.000

67.000.000
10.000.000
4.890.4755
(3,000,000
40,242,400
*1,137.800
*2.310,650

1.
J*2.063.150
4.000:0004
2.360.6007
695,400

See text
6 In 1914
in 1913
6 g
4

in 1914
in 1914
5

8 in 1914
4 g
4 g
434
5.9

In 19131
4 g or EJ
See text

6
6 g
4 g
4 g

In 191
in 1914
6 g

Q-J
Q-J
Quar

A & 0
F & A
Q-J
Q-J
Q_Ni
Q-J

1 & J
M & S
M & S
J & J

& .1
& J

Q-M
I Q-J
IA & 0
F & A
IF & A
Q-J
Q-J

M & N

See text
Oct 1 '14 134%
Sept 30 14. Si%
Oct 1 1935
Feb 1 1923
Oct 2 '14. 1 fd %
Oct 2 '14. 1 .%%
Sept 1 '14,134%
Oct 15 '14, 2%
July 1 1929
Mch 1 1936
Mch 1 1933
Jan 1 1932
Jan 1 '14. 234%
July 11919

See text
Oct 1 '14, 114%
Oct 1 1944
Aug 1 1951
Aug 1 1951
Oct 15 '14. I%
Oct 15 '14. I %
May 1 1926

Memphis, Tenn
do (to

Checks mailed
Equitable Trust Co. N Y
Guaranty Trust Co. N Y
Checks mailed

do
Western Union Tel, N Y
Cheeks mailed
N V, Boa, Land & Amst
New York and Boston

do do
Old Colony Tr Co. Boo
Guaranty Trust Co, N Y

do do
Checks mailed

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do

Bankers Trust Co, NY

Snuff pref. stock had been listed on the N. Y. Stock Exchange. V. 93.
p. 280; V. 93. p. 1603.
DIVS- 5 1903-06. 1907 '08 '09 '1910 1911-12 '13 '14

Common (%)110 yearly 10 13 19 20 & 4 ex. Below 15, Seebelow
Extra dividends of 2% each were paid In July and Oct. 1910. In 1911.

Jan.. 5 & 3 extra; Apr.. July and Oct. and in Jan. 1912. 5 & 2 extra. Also
on sale part of assets in Dec. 1011.34 4-11% each in com, stock of Geo. W.
Helme and Weyman-Bruton companies. V. 94. p. 280. In July 1913
$1,100,000 Amer. Tobacco Co. pref. stock and $500,000 Amer. Cigar Co.
pref. stock were distributed in the proportion of one-tenth and one-twenty-
second respectively of Snuff Co. common stock. V. 96. p. 1631.

In Apr. 1912. after sale of part of assets, 2%; July. 2 .4%; Oct., 3%
and 1% extra. In 1913. Jan..3 % and 3% extra; Apr.. July and Oct..3%.
1914, Jan., 3% and 254% extra; April and July, 3%; in Oct., to conserve
cash assets owing to European war, $242,500 P. Lorillard Co. and 6344,000
Liggett & Myers Tob. pref. stock out of the surplus of the company, pay-
able pro rata. viz., .02204 6-11 of a share of P. Lorillard and .03127 3-11 of
a share of Liggett & Myers stock for each share of Amer. Snuff Co. common
stock. V. 99. p. 676.
REPORT.-Report for year ending Dec. 31 1913 (in V. 98, P. 759)

showed net earns., 61,919.304: pref. div. (6%), $248,743; com.div.(14 %),
$1,595,000; bal., sur., $75.561. Total sur., Dec. 311913. $1,971.770, of
which $698.273 reserved for working capital. Pres., Martin J. Condon;
Sec.. M. E. Finch. Office, Memphis. Tenn.-(V. 99, p. 676.)

AMER ICA N STEEL FOUN DR I ES.-O RGANIZATION.-Incorporated
In New Jersey on June 26 1902 and acquired the property of Am. Steel
Casting Co., &o. V. 79. p. 1463: V. 80. p. 224, 602; V. 83, p. 685. 1575.
STOCK.-The stockholders voted June 12 1908 to reduce the authorized

'tali from $37.650.(100. consisting of $18.110.000 common and 119.540.000
pref., to 817.184,000 of one class only. V. 86, p. 170, 482, 605, 722, 796;
V. 87. p. 40. Over 99% of stock assented.
BONDS.-As to 6s, see V. 81, p. 267, 842: V. 83, p. 820. Debentures

are callable at par; not less than 10% to be retired yearly from Feb. 1 1913.

DIVIDENDS.-May 15 1910 to May 15 1911, both incl., 5% per ann.;
1913, 2% (14 of 1% guar.); 1914, March, June and Sept., 3,6 of 1%.

EARNINGS.-For 6 mos. ending June 30 1914. net. 6242,162. against
81,203,762 In 1913; other income, $42,683; int., sinking fund, depreciation,
&c., $472,902; balance, deficit, 8188.057. V. 99, 1:r• 760•
REPORT.-For year end. Dec. 311913. in V. 98, p. 835. showed: Net

income, $2.087,166; charges, 6488.339; deprec'n, $318,926; debenture re-

tirement, $246.309; divs. 'dead (2%). $343.880; balance, surplus, $689,912.
Directors.-Charles Miller, R. P. Lamont, F. E. Patterson, William

V. Kelley, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward Shear-

son, John M. Harrison, E. F. Goltra, Arthur J. Eddy, Geo. E. 
Scott.

Pres., Robert P. Lamont; 1st V.-P., Geo. E. Scott; 2d V.-P., R. H. Ripley;

3d V.-P.. Warren J. Lynch; 4th V.-P., J. C. Davis: Treas. & Sec.. 
P. E •

Patterson; Comp., Thos. Dreyer; Gen. Counsel. Max Pam. Office,
Chicago.-(V. 98. p. 455. 835, 914, 1158, 1462; V. 99, P. 750.)

AMERICAN SUGAR REFINING -Organized in N. J. in Jan. 1891. per

plan, V. 51. p. 609. (See also V.91. p. 1571.) The company operates (see
description V. 90. p. 164; V. 88, p. 94.3), by direct ownership and ownership
In subsidiary refineries, the Standard Refinery, Boston; Havemeyer its Elders
New York; Matthlessen & Wiecher's, Jersey City; Spreckels' Refinery.
Philadelphia, and Chalmette Refinery:. New Orleans. The company holds
In reserve ready for operation the Franklin Refinery, Philadelphia, and
Louisiana Refinery, New Orleans. It also owned Jan. 1914 $2.428,900 of
the 810.000.000 stock of the National Sugar Refining Co. (V. 93. P. 535;
V. 92, p. 326; V. 91. p. 1571), having in 1913 sold $2,699.300 to its stock-
holders at par. See that company below. V. 96, p. 362; V. 98, p.307.
The American company also owns (V. 93. p. 529) less than one-half of

the stock of the following beet-sugar companies: Alameda Sugar Co., Cali-
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company
(V. 91, p 1577; V. 93, p. 1670), Michigan; Menominee River Sugar
Company. Michigan. and Continental Sugar Company. Ohio. Also owns
one-half of stock of Spreckels' Sugar Co. and one-quarter of Amalgamated
Sugar Co., and a majority of the Iowa Sugar Co. of Iowa. Compare V. 93.
p.529, 1603, 1670; V. 94. p. 764; V. 98, p. 307, 1995, V. 99, p. 1053, 1132.
The investments in beet sugar and other corporations in Jan. 1914

aggregated 823.415.653. Properties owned, cane and beet sugar see Gov't
data. V. 91. po. 1.571 V. 93, p. 529 Settlement of litigation April 1909
V. 88. p. 1130, 1502; V. 89. p. 1282; V. 91. p. 1631. On Nov. 28 1910 suit
was brought by the U. S. Government for alleged violation of the Anti-
Trust laws. V. 91, p. 1513. 1571; V. 92. p. 657; V. 94, p. 764; V. 98. p.
239, 306; V. 99, p. 1132. Congressional investigation, V. 92. p. 1312;
V. 94. p. 633.
DIVIDENDS.- 11892 1893 1894 to 1899 1900 '01 to Oct.'14

Common %11.0.14 2134 12 Y'lY (3 Q-J) 734 7 yearly

REPORT.-Report for year ending Dec. 31 1913, with bal. sheet. in
V. 98. p. 833, showed net earnings, 64,184,989; add amt. former approp'ns
for impts. expended for new construction in 1913. 8903.280; deprecia'n,
$1,127,768; divs. (7%),$6,299,965: hunts.. $406.637: pension fund reserve.
$200,000: contingencies, $250.094: bal., def., $3,196.195. Total surplus
Dec. 31 1913. $18,229,425. Market situation Aug.1914 duo to increased

cost of raw sugar, V. 99, p. 610.

DIRECTORS.-Edwin F. Atkins (Chairman), Charles 11. Allen (Pres.),

Washington B. Thomas, George H. Frazier (V.-P.). Henry H. Nice°,

Henry C. Mott, S. C. Hooker. Samuel Carr, Philip Stockton, Samuel

McRoberts, Edwin S. Marston. Pres., Charles H. Allen; V.-P., Washing-

ton B. Thomas and George II. Frazier; Treas., W. Edward Foster: Sec..

J. E. Freeman. N. Y. office, 117 Wall St.-(V. 99, p. 750, 1053, 1132.)

AMERICAN TELEGRAPH 6c CABLE.-Owns twocables between Nova

Scotia and England. Leased until 1932 to Western Union-which see.

AMERICAN TELEPHONE & TELEGRAPH CO.-ORGANIZATION.-

Owns a large interest, generally a majority interest, in the capital stock of

the leading local companies operating under the Bell patents throughout
the United States, V. 88, p. 1554; also owns ths system of long-distance tele-
phone lines by which they are united Pupin patents, V. 72. p. 677: V. 76.
p. 332. 596; V. 77. p. 39; V. 92. p. 796. 1312. The major operating com-
panies, greatly reduced in number of late years by consolidation, have had
their shares largely exchanged for stock of the Am. T. & T. Co. An idea of
the company's present holdings may be had from the list of bond collateral
shown below. See also list in V. 97. p. 446.
The chief subsidiaries having bonds outstanding are separately described

In this section. They are: Chicago Tel. Co., Cumberland Tel. Co., New
York Tel. Co., New England Tel. & Tei. Co., Michigan State Tel, Co..

Southern Bel Tel. & Tel. and Pacific Tel. & Tel. Co. Also see, separately
given. Mountain States T. & T. Co. and Western Elec. Co.

Also owns most of the 815.000.000 stock of Western Electric Co. of Chic.
and N. Y., manufacturers of electric and telephone supplies. V. 91. 1:'•
1978: V. 94. p. 637.
In Dec. 1913 an agreement was made with the Government to sell the

$29,857,200 Western Union Telegraph Co. stock held, which was done in
Feb. 1914, and to acquire control of no additional independent telephone
properties except under certain restrictions, and to give the independents
toll rights over the long-distance telephone lines. V. 97, p. 1900; V. 98,
11• 612, 928.
An agreed decree was also entered on March 26 1914 in the suit brought

by the Government against the company and 16 of its subsidiaries for alleged
violation of the anti-trust law in monopolizing telephonic conuriunicatkm
in a number of Western States, V. 96, p. 287; V. 97, p. 239; V. 98, 11•
929, 1001.
STOCK.-Amount outstanding July 1914, 5344,674,600, approx-

imately $3,570,000 being then reserved to cover the conversion of $4,515,-
000 convertible bonds of 1906. As to convertible bonds of 1913, see below.
V. 92. p. 1702; V. 93, p. 47. 166, 231, 798, 1192.
In 1911 offers were made to purchase the minority stocks of the Missouri

& Kansas Telephone Co.. Central Union Telephone Co., Bell Telephone Co.
of Missouri and Western Telephone & Telegraph Co. V. 93, p. 1106;
V. 90, p. 629. Also Cumberland Telephone & Telegraph Co. and Chicago

Telephone Co. V. 93, p. 1467. In Sept. 1912 the property of the Western

Telephone & Telegraph Co. was purchased, its obligations being assumed.

DIVIDENDS.-July 1900 to July 1906. Incl.. 734% per annum; Oct.

1906 to Oct. 1914. 8% (Q.-.1.)•
BONDS.-The coll, trust mtge. of 1899 is secured by collateral shown

below (compare V. 92. p. 397). On additional collateral further bonds may

be Issued to an amount not exceeding 75% of the estimated value of collat-

eral; and the Issue at any time outstanding must not exceed the amount of
the company's capital stock then paid up. V. 89, p. 1195. 1249; V. 70. p. 40;
V. 85. p. 1398: V. 80, p. 999, 1113; V. 92. p. 190, 397; V. 93. p.347,

Nature of Lien.-A direct obligation of the company and secured by de-
posit with trustee of the following stocks of associated cos., par value $102.-
809.950. (Estimated value, 8118.328.052. See V. 97, P. 446). viz.:
Shares. Par Value.

826.100,000
42.341 Cincinnati & Suburban Bell Telephone Co  2,117,050
26.575 Michigan State Telephone Co., common  2.697.500

134,395 Missouri & Kansas Telephone Co  13,439,500
145.000 Mountain States Telephone & Telegraph Co  14,500,000
33.231 Nebraska Telephone Co  3.323,100

362.431 New York Telephone Co  36.243.100
29.181 Southern New England Telephone Co  2,918,100
15,116 Wisconsin Telephone Co  1.511.600
The convertible 45 of 1906 16150,000,000 original issue) are to be ratably

secured by any future mtge. or coil. trust Indenture. They are subject to
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391+
since Mch 1 1909 and before Mch. 1 1918; and in the meantime up to 30 days
prior to any data of redemption, with a cash adjustment of interest and
dividends, respectively, provision being made to protect the holders as to
the convertible rate in the event of the Issue of new stock. See V. 82. p. 394.
571. 699: V. 83. p. 438: V. 84, p. 105, 160. 273. 933, 1369, 1489; V. 86.
p. 171, 1411; V. 87. p. 1013, 1481, 1535, 1606; V. 88, p. 453, 508. 566, 627:
V. 93. p. 47. 231. Outstanding Issue has been reduced from $150,000.000
to $4,533.000 by conversion into stock.
The $67,000.000 20-year 4 % bonds of 1913 are convertible Into stock

at 120 from March 1 1915 to March 11925, and redeemable on Sept. 1 1925
and thereafter at par. V. 96. p. 204, 364. 792.
The collateral trust bonds of 1902, made by the Western Telep. & Teleg•

Co., which were assumed in Sept. 1912, will, on application to trustee, be
endorsed with the agreement to pay prin. and int. V. 95. p. 1407.
In April and May 1914 sold $30,000,000 2-year 5% notes of 6 subsidiaries

to provide their requirements for 1914 and 1915. V. 98, p. 1247, 1318,1540.

EARNINGS.-For 9 mos. ending Sept. 30 1914. gross, $34,602.914.
against $34,199,981; expenses, 85,112,485; interest, $6,241,562; dividends
(6%). $20.679,165; bal., sur. $3,569.703.
REPORT.-Report for 1913 in V. 98. p. 907, 926.
Years ending Dec. 31- 1913. 1912. 1911.

Total gross earnings 945,909,992 $42,717,993 $36,970,230
Surplus over interest charge  32,920.090 32,062,945 27,733,266
Paid dividends (8%)  27.451,037 26.015.588 22.169,450

DIRECTORS.-Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F.
CBaker, Alfred E. Holcomb. Alexander ochrane, Union Bothell,

Harry II. Brigham, Thomas B. Bailey. W. Murray Crane. Henry S. Howe,
Chas, E. Hubbard (Sec.). William Lowell Putnam. John I. WaterburY,
Rudulph Ellis, John J. Mitchell, Moses Williams, Eugene V. R. Thayer,
Henry L. Higginson, Lewis Cass Ledyard, Robert Winsor, Charles R.
Bangs. Charles F. Adams 2d, G. P. Gardner and Richard Olney. Treas.
is Wm. R. Driver. Office, 125 Milk St., Boston.-( V. 97, p. 1428, 1900:
V. 98, p. 907. 926, 1001, 1074, 1247. 1318. 1540; V. 99, p..1216.)

AMERICAN THREAD CO.-Incorporated In N. J. March 10 1898
(V. 67, p. 1158.) Common stock, $6.000.000 (14 50 per $5 share paid In,
understood to be entirely owned by the English Sewing Cotton 

Co.)' 
Brit-

ish tax decision, V. 94. p. 418; V. 96. p. 489. On June 2 1914 a decree was
entered by consent in the suit brought by the U. S. Govt. under which the
company and others were held to have violated the Anti-Trust law and the
control by one "group" of the other was ordered to be disposed of by Jan. 1
1915. See V. 98, Ir. 1769. V. 99, p. 271.

Corn Divs.-Per Sh.'02. '03.'04.'05.'06.'07-08.'09. '10.'11.'12. '13. '14.
Cents   0 14 56 28 49 (1) 18 67 45 27 763i 5834
BONDS.-See application to list in full, V. 70. p. 179; also V. 76, p. 296.

In 1901 purchased control of Wool Exchange Co., owning building 260 West
Broadway, subject to first mtge. of $350.000. V. 73. g. 289, 393, 446.

REPORT.-Report for year ending March 31 1914. In V. 99, p. 192.
showed: Gross profits for year, $2.0'56.115. against $1,683,463 in 1912-13
and $1,366.775 In 1911-12; bond int., $240,000; deprec., 1495.960; pref. div.
(5%), 1244.524; corn. div. (18% on amount paid In). 1972,000; bal..
$133.631. Pres.. Herbert Morgan, 260 W. Bway., N. Y.: See. & Treas..
J. G. Wylie.-(V. 97, p. 296: V. 98. p. 1769; V. 99, p. 192. 271)

(THE) AMERICAN TOBACCO CO.-ORGANIZATION.-A merger

Oct. 19 1904 under New Jersey laws. V. 79, p. 1024, 1705; V.80, p. 168.
On May 29 1911 the U.S. Supreme Court held the company a combination

in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under

261.000 Chicago Telephone Co 
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MISCELLANEOUS COMPANIES
(For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest ari
Dividends are Payable

American TYDC Founders (Concluded -
Deb gold 1.2.000.0(5) red 106 s fd $30,000 y'ly (text) ___ G.z

Amer Water Wks & Elec Co-Corn stock $10,000,000 ------
First pref 7% cum stock red 110 55,000.000 
6% participating pref stock red 105 $10,000,000 
Collat trust bonds $20,000,000 auth 

American Window Glass Machine-Corn stock 113.000,000 
Preferred p & d stock 7% cumulative $7,000,000 

American Woolen-Common stock $20.000,000 
Preferred stock 7% cum (p & d) $40.000,000 auth  
Ayer Mills con do equip notes guar prin do int (text) 
Ayer Mills con & eq notes gu c

American Writing Paper-Common stock 
Preferred (p de d) stock 7% cumulative $12,500,000 ----- _
First M s f g 517.000.000 call since July 1909 105 --0B.ze•

Anaconda Cooper Mining Co-Stock $150.000,000 authorized
Anglo-American Oil Co-Stock £2,000,000 
Appalachian Power Co-lst id $25.000.000 s t call 10a _CCate
Convertible coupon notes $1,000.000 auth red par z
Collateral trust notes $3.000,000 
Second mortgage $3,000,000 

Armour & Co-Stock 
Real estate 1st M $50,000,000 gold red 102 Mxoo &r•

Associated Merchants-Common stock 
First preferred (p do d) 5% cum convertible (text) 
Second preferred (p & d) cumulative (see text) 

Associated Oil Co-Stock 
First mtgo sinking fond of 5% (V 75. p 1149)  US
First & ref mum $25,000.000 call at par US

1909
-_--
----
----

____
____
____
____
1910
1911
----
____
1899
____

1911
1912
1913  
1913  

1609

1902
1910

$100 &c
100
100
100
100
100
100
100
100

1,000
1.000
100
100

1,000
25
£1

1,000
1.000

100
1,000 dce

100
100
100
100

1.000
GI

$1.052.60'1
7,000.000  
5,000,000  
10.000,000  
9,000,000
12.557.794  
6,557.794  

20.000.000  
40.000.0007
1,000.000
2,000.000
9,500.000  
12,500.000
13,299.000

108,562,500
£2,000,000
5,450.000
500.000

2,500,000
See text
20.000.000
30.000,000
7.621,800
4.492.000
5.136.200

40,000,000
2,044,000

13.641.000

6 g

5

in 1914
4 M
434

See text
5 g

See text
See text

5
6
7
6

10 for '13
4(4 g

See text
See text
See text
3 in 1914

5 g
5 g

M & N

A & 0

Q-J 15
M & S
M & S

A & 0
J & JJuly
Q-J

See text
J & D
M dr N
M & S
M dt El

Jan
J & D
Q-F
Q-J
Q-J

A & 0
F & A
J-J 15

May 11039

Apr 1 1934

Oct 15'14,1 3j%
Mch 1 1915
Mch 1916-17

Apr 1 1913 1%
1 1919

Oct 14 1914 1%
July 1 '14, 10%
June 1 1941
Nov 20 1914
Sept 1 1918
Sept 1933
Jan 15'14 10%  
June 1 1939
May30 '14 2
Apr 15 '14 1 )i
Apr 15 '14 1(4
Oct 15'14 134%
Aug 1 1922
Jan 15 1930

Guaranty Trust Co. N 1

N Y, London & Paris

Guaranty Trust Co. N '
BrownBros&Co,NY.Bot

do do

Checks mailed
Old Colony Tr Co, Bosto
National City Bank, N'
Guar TrCo, NY, Lon.doi
1st Nat Bk ,NY & Chic, c
HMByllesby&Co.NY&I

Farmers L & Tr Co. N 1
Hudson Tr,Hoboken,N ,

do do
do do

Cheeks mailed
Union Trust Co. San Fma
New York and San Fre

plan below outlined, there was sold to tne new Liggett & Myers and P Loril-
lard Tobacco companies property having a total book value of $115,000.000.
and there was distributed to common shareholders out of Its surplus securi-
ties of a book value of 134,027.249. The list of properties remaining after
the aforesaid sale was given in V. 94. p. 280. On April 15 1914 began to
sue the other jobbers in Greater New York and Northern New Jersey as
well as those jobbers who formerly handled their product in that territory.
V. 98, p. 

1247. 
In July 1914 Government investigation was in progress.

V. 99, p. 122, 676.
STOCK.-Under the aforesaid plan, $78.689.100 6% cum. non-voting

pref. stock was given the right of exchange within 3 years. as provided in
the decree, for two-thirds in amount of new 6% cum. pref.. with voting
power, along witn 119 55 per $100 share in new Liggett & Myers Tobacco
Co. pref. and 213 78 1-3 in new P. Lorillard Co. pref. stock for the remaining
third. This will leave outstanding $52,459,400 pref. stock when all ex-
changes have been made. The old pref. stock can be surrendered to the
Guaranty Trust Co. of N. Y. in exchange for the new securities as above;
$77.551,300 deposited for exchange to Dec. 31 1913.

Still owns a majority of the stock of the American Cigar Co. V. 73,
p. 1113; V.72, p. 531, 1037: V.78, P. 1394.

DIVIDENDS.-On corn., 10% yearly since 1905 except as stated:
1905 1906 1907 1908 1909 1910 1911 1912 1913

Extras  10% 1234% 15% 2234% 25% 30% 15% See below.
In Sept. 1911 to Mch. 1912 no dividends were paid on common stock,

owing to decree of disintegration, but see distribution of securities below.
In June 1912 dividends were resumed. % being paid; Sept. and Dec..
2(4%; 1913, 20% (5% Q.-M.): 1914, Mar. and June. 5%; Sept.. 5% in
scrip, due Sept. 1 1915, with int, payable semi-annually at 6% yearly.
V. 99, p. 409. Also Sent. 1912 a distribution to corn, stockholders of $20
per share from sale of certain securities under the disintegration plan, also
2.986% in Amer. Mach. & Foundry Co. stock, and in Mar. 1913 a similar
cash distribution of $15 per share. V. 95, p. 362. 620: V. 96. D. 421. On
April 20 1914 a distribution was made in restricted 13 deferred ordinary
shares of Imperial Tobacco Co. equaling about 9-10 of a share for each
$100. Amer. Tobacco Co. common stock. V. 98. p. 841.
DISINTEGRATION.-The plan of Oct. 1911 (see V. 93. p. 1122. 1325

1557. 1603. 1670) divided up the business of the company and its allies
among "14 separate and Independent companies, no one of them having
control of or dominance in the trade as to any of the products manufactured
by it. or as to purchase of raw material, and no one of them having any
interest, by way of ownership of stock or otherwise. In any of the others.-
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan
enjoined the 14 defendant companies from combining, making loans to one
another, or having common officers or directors. doc., and forbade the
Individual defendants for 3 years from buying stock, except from each
other. See V. 93, P. 1558. Result of disintegration plan, V.95, p.1400

The Fourteen Independent Companies.
These, described below, and also under their own titles. Include chiefly:
1. Present American Tobacco Company, but shorn of $34,627,249 (book

value) of investment securities, which were distributed to its common
shareholders, and charged to surplus; its bonds to be redeemed and
its preferred stock reduced one-third and given voting power, and $58,699,-
011 of tangible assets and $56,300.989 trade-marks and brands (owned and
acquired under plan) turned over to the two companies next mentioned.
2 & 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard

Co. organized with capitalization as shown below, together aggregat-
ing $115.000.000, all turned over to Amer. Tobacco Co. in considerationfor the aforesaid assets (see list, V. 93. p. 1122), including Federal CigarCo.. acquired by it from Am. Cigar Co., said capitalization being applied byAm. Tob. Co. as follows: The $52.118.375 5% and 7% bonds (with cash)to retire Am. 'rob, bonds: the $26,229,700 7% cum. voting Prof. (p. & d.)stock to retire 33 1-3% of Am. 'rob. pref. stock and the $36.652.000 corn.stock sold at par for cash to Am. Tob, common shareholders or others.

Cash. &c., Offered for Bonds Within Three Years.Each Out -L. ot M.- P. LOT'. CO.-$1,000 Oci.1911 Cash, 7% Bonds. 5% Bonds. 7% Bonds 5% Bonds.$
Am Tob fls 52.882,650 600 293 25   206 75  Am Tob 4648,425,300 480   293 25  Cons, Tob, 4s 2,928,800 480   293 25   

206 75
206 72Making total Issue auth_-15,507.800 15.059.600 10,933,500 10.617.450Said exchange may be made at Guaranty Trust Co. . N. Y .within threeyears. as fixed by the decree; $49,290.950 Am. Tob. and Consol. Tob. 4sand $50.572.000 Os so retired to Dec. 311913.

Assets. Liabilities and Earnings after Reorgan.. on Basis of 1910 DataThe 29 individual defendants to own 35.16% of stock of Am. Tob. Co.,and in the other companies from 28.49 to 45.31% of voting stock.)Am. Tob.Co. L. & M. P. Lor. Co. R.J Rey.Co.Plants, cash, SEC. (net)__$73,779,736 $30,607,262 $28,091,749 $10,516.248
Trade-marks& brands__ 45.023.975 36,840.237 19.460.752 1,146,923

Total assets $118.803.711 $67.447,499 $47.552.501 $11.663,171
7% bonds, due 1944_3 None. .f $15.507.800 $10.933.500
5% bonds, due 1951 , 1 15,059.600 10,617,450
Preferred stock  52,459,400 15,383,800 y10.846.000
Common stock  40.242.400 21,496.400 15,155,600 *7.525,000
Value of sales $05,622,948 $54.402,812 $38,718.052 $13,905.529
Earnings based on 1910- 14,530.564 7.468.172 5.264.729 1.675.616

y Also 1461.600 imitable only to retire at 11434% *403,900 old P.
17-orillard pref. held by public. See V. 94. p. 126.

Pref. . Common Tangible Sales Net
Company- Stock. Stock. Assets. (1910). Income.

Amer. Snuff_ -$4,000.000 $11,001.700 $5,075,970 $5,520.422 $1,591.280
G. W. lielme.._ 4,000.000 4,000,000 4,909,000 4,494.557 1.259.281
Wey. & Bruton 4.000,000 4,000.000 3,691,588 4,297,487 1,293.759
Conley Foil  825.000 1.215,321 1,780.527 273,300
Johnston Tin F.   300.000 379.802 676,520 66.255
MacAnd. & F__b3.758,300 2,000.0001 5,683,825R12.514,185 1 Not
I. S. Young- b1.000.000 1.000.0001 1 1,201,110 I stated
Corpor. United

Cigar Stores_   c9,001.000
Br.-Am. Tob..b.£2.100,000 £3,720,021 These particulars not given.
P. R.-Am. Tob_   $1,999.400

b Non-voting. c There are also $3 600.000 debentures due in 1959.
d Total sales for 1910 $4,427.023.

Division of Business of U. S. in all Branches According to Value (Percentage).
Cigar- Smok- Plug Fine Ora. Little

(In 1911)- ettes. ing. Tobac. Cut. Cigars. Cigars. Snuff.Amer. Tobacco Co 33.15 40.53 22.98 13.52 13.41 ---Liggett & Myers 21.03 16.47 37.84 36.26 ___ 38.69P. Lorillard Co 26.02 18.88 4.64 29.57 2.88 40.95Reynolds Co  2.73 15.49
American Cigar Co.- -8 90Am. Stogie Co  1.58American Snuff Co _____35,55George W. Helm° Co__ _ -_:-_-_ ____ 28.95
Weyman & Bruton__ --- 27.68Never in combine 19.86 21-.5 19768 O. 8-674.4 -8798 7.82
REPORT.-Report for year ending Dec. 31 1913, in V. 98, D. 832.showed total sales, $69.516,932; net. $8.755.709: other income. $5,965,929:total net earnings. $14,721,638; int. on bonds. $232,104; pref. div. (6%).$3,171,457; corn. diva. (20%), $8.048.480: bal., sum.. $3,269,597.
DIRECTORS.-Percival S. III11 (Pres.), C. A. Penn, Benjamin B.Hampton, W. It. O'Brien. G. W. Hill, Daniel Hall and T. B. YuilleJ. T. Wilcox (Sec.), Attie Sylvester, J. C. Englehart, C. S. Keene, M. W.Reed and T. J. Walker. Office, 111 Fifth Ave., N. Y.-(V. 99, p.676.)
AMERICAN TYPE FOUNDERS CO.-Incorporated in 1892 under lawsof N. J. See V. 55. p. 625, and adv. In 1896 the capital stock was re-adjusted. V.62, p. 682. New plant, V. 77, p. 1292: V. 79. p. 1703. Owns$1,000.000 Barnhart Brothers & Spindler corn, stock and guarantees the$1,250,000 7% 1st pref. (par $100; dividends (Q.-F.); also $750,000 7%20 pref. stock, prin. & dim. according to terms of 'an agreement withGuaranty Trust Co. of N. Y. dated May 19 1911. V. 92, p. 1501.
STOCK.-The stockholders voted Apr. 22 1913 to increase the pref'stock from $2,000,000 to $3,000,000. V. 46, p. 865. 1231, 1300.
Div. on common April 1898 to Oct 1914, incl.. 4% per annum. In addi-

tion. in Jan. 1902 6% scrip .in April 1903 3% scrip ,in April 1909 2% scrip
and in May 1913 2% was paid.
DEBENTURES.-Of the 6% debentures dated May 11909, $800.000 are

to be used to retire the old debentures. A sinking fund of $30,000 and $20,-
000 additional when the old debentures are retired will be used to purchasethe debentures at not over 106 or draw them by lot at 106 and interest.
V. 88. p. 627: V. 89. p. 1068.
REPORT.-Report for year ending Aug. 31 1913. in V. 97, p. 1355,

showed net profits over expenses and int.. $352,498; div. on common (4%).
$160,000; div. on pref.. $141,653; bal., sur., $50.845. Pres., R. W.
Nelson, 300 Communipaw Ave., Jersey City.-(V. 97, p. 730. 13510
AMERICAN WATER WORKS & ELECTRIC CO.-ORGANIZA-

TION. &c.-Incorporated in Virginia on Apr. 27 1914 to take over (per plan
of reorganization V. 98. p. 914, 1074), the holdings of the American Water
Works & Guarantee Co., sold at receiver's sal on Feb. 15 1914, including
all of its public utility properties and the United Coal Co., but cutting loose
from the irrigation properties, except the California-Idaho Co. (V. 98.p.
1847; V. 99, p. 610), and from all the various guaranties and endorsements
of the old company.

Properties owned or controlled: (a) Water works supplying eighty-two
cities and towns in the U. S. [see United Water & Light Co., V. 87, p. 1092:
V. 91, p. 158; V. 95, p. 1547; V. 97. p. 959, 1050: V. 98, p. 1005). (b)
West Penn Traction & NVater Power Co. system [see "Electric Ry. Sec."),
with 300 miles of interurban railway and a large hydro-electric plant to be
built near Pittsburgh, Pa. (c) Great Shoshone & Twin Falls Water Power
Co. V. 95, p. 2381; V. 97, p. 120, 301: V. 99, P. 471: (d) Directly or In-
directly, through the exchange of California-Idaho Co. bonds (V. 97, p.
1118), title to 33,000 acres of land in the Sacramento Valley in California.
(e) Through United Coal Co.. a group of bituminous coal mines In Penna.,
total daily capacity 18,700 tons. V. 92, p. 1700, 1641.
VOTING TRUST.-All of the stock will be vested for 5 years in 5 voting

trustees, viz., E. C. Converse, William Nelson Cromwell, Howland Davis.
Andrew Squire and A. It. Wiggin.
STOCKS AND BONDS.-All stocks have full voting power. The first

pref. stock has preference over the participating pref. and common stock
up to its par value and accrued diva, on distribution of assets. The 6%
participating pref. stock is entitled to preference over common stock upto
par and divs, on distribution of assets, and to 6% yearly, with the right to
share with the common stock in any dividends over 6% declared in any year.
Full voting power.
Of the collat. trust 5s ($20,000,000 auth. issue). $6,250,000 is now tama-

ble, viz.: (a) $5,733,300 in exchange, $ for $, for Cal.-Idaho Co. 1st M. bds.
(the bonds so acquired to be deposited as additional security for these bonds)
and (b) not exceeding $516.700 to pay indebtedness of subsidiaries. Not
over $3,700.000 is to be used as collateral to indebtedness of subsidiary cos.
to bank creditors and remainder for the cash cost of impts. and extensions
to the properties of subsidiaries. V. 99, P. 610. In Sept. 1914 the com-
mencement of dividends on the pref. stock was deferred, owing to the
European war. Dividends are cumulative from April 27 1914. V.99,p.896,,
EARNINGS.-As estimated by Sanderson & Porter:

Estimate or First Full Year of Reorganized Company, Jan. 16 1914.Earnings received and accrued 111,500,953Amounts to be left with subsidiary companies and general ex-
penses of new company. say  500.000
Net amt. rec'd (upon securities held and from other sources)- - $1,000.953Interest on $6,250000 collateral trust bonds of new company_ _ _ 312,500First preferred dividend of new company  350.000

Balance for common stock. &c  $338,453
OFFICERS.-Pres., H. Hobart Porter; Vice-Pres. and Treas., StuartIf. Patterson: Asst. to Prest.. J. II. Purdy; Secretary, Harry E. Towle,
DIRECTORS.-II. Hobart Porter of Sanderson dc Porter (President),A. H. Wiggin, Samuel Insult, Guy E. Tripp, James D. Mortimer, WilliamNelson Cromwell, J. B. Finley, W. B. Schiller, Charles R. S,ott, TheodoreRevilion, IT. C. Huffer Jr., H. J. de Laney Meijer, Andrew V. Stout.Charles II. Payson, Henry Russell Platt, Henry II, Pierce, Robert Wether-ill. Office, 50 Broad St., N. Y.-(V. 98, p. 1395, 1921 1995: V. 99, P.610, 896.)
AMERICAN WINDOW GLASS MACHINE CO.-See issue Oct. 1912.
AMERICAN WOOLEN CO.-0 R GA NI ZATION .-Incorpoi ated March29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law-rence, Mass.; National Providence Mills, Providence. R. I., &c.; see V. 68,p. 472; see also p. 617; V. 69. p. 77; V. 73. p 446; V. 71, _P. 545 List 

of
properties, V. 78, p. 1118: V. 90. p. 622 -1 91. p. 1162; V. 71. p 1316. 
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M ISCELL A NEO US COMPANIES
[For abbreviations. &c.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

-
Atlantic Gulf Ec West Ind SS Lines-Corn stock $20.000.000

Preferred (p & d) 5% non-cumulative $20.000.000 
Collateral trust mtge gold redeem text Eq.=
Brunswick SS Co 1st coll 105 guar p & I due 862.000 yrly xx

Atlas Powder Co.-Stock auth $5,000.000 
Bonds gold (non-mtge) 6% Inc n-c red 102 ------ _0=0m

Autosaies tium & Chocolate Co-Stock 56.000,000 
First mtge $3,600,000 sink fund call 10714 (see text) _ __az

Baldwin Locomotive Works-Common stock 120.000,000._ _
Pref (p & d) stock 7% cum 820.000.000 red 125.beg July'16
First mtge 815,000,000 gold redeem text __PeP.kvo•&r*
Standard Steel Works 1st 11f gold sink fund_ _ PeP.kc• &r•

Barney & Smith Car-Common stock $2,000,000 
Preferred (not as to assets) 8% cum 82.503,003 
First mortgage $2.000.000 gold redeemable at 110_ _ -(1.c•
Debentures $2,000,000 sk fd after 3 years 

Bell Telephone Co of Canada-Stock auth $30,000,000 
Debentures (auth 75% of paid-up capital stock) sc.,

Bethlehem Steel Corporation-Common stock $15,000,000_ ..
Pret (p & d) stock 7% non-cum $15.000.000
Beth Steel purch money mtge for Beth Iron gold_ 0P.xe• &r
Beth Steel Co 1st ext M g guar red 105 _(1.xe•
do do 1st lien & ref Mg gu red 105 s f_--Eq.xe•hr•
do do notes guar Ce

Fore River Shipbuilding Co 1st M g gu due $40.000___
or $39,000 yearly red 103 OB.xc*

Titusv ForgeCo 1st Mgup&idue$20.000 ylyred 10236 Ba.xc*
Booth Fisheries-Common stock $10,000,000 authorized-___

1st pref stock (cum since Apr 1912) red 110 
Sift, rd deb 85.000.000 R red 101 cony into 1st of stir To•

____

1(108
1907-8 

1913

1911
____
____
1910
1908

1006
1914

1895
____

1901
1906
1912
1914  

1913
1913
____

1011

$100
100

500 &c

100 &c
100

500 &c
100
100

1.000 he
1,000
100
100

1.000
500 &c

100
500 he

100
100

1.000
1.000

500 &o

1.000
1,000
100

1 (1410

$14,997,000  
14.996.400  
12,562.00u
1,014,000

  3.000.000
3,000,000
6.000,000
3,220,610
20 000.000
20.000.000
10,000,000
3,800.000
2,000,000
2.500.000
2.000.000
See text

18,000.0008
11.149,000
14,862.000  
14,908.000
7.500,000
7.999.000
16.615.000
3.000,000

750,000
380.000

5.000.000
  2.200.0007

II AOR non

5 g
5

See text
6 g

See text.
6 g

2 in 1914
7
5 g
5 g

See text
See text

5 g
6

In 1914
5 g

See text
6 g
5 g
5 g
5 g

5
5 g

See text
in 1914

it 0.

F & A
J & J
See text
F & A
See text.
J & .),
J & J
J & J
xi & N
J & J
Q-M
Q-M

J & J
Semi-an
Q-J 15
A & 0

Q-J
Q-F

I' & J
M & N
J & D 11

J & J
M & S
See text
Q-J

A & (")

Jan 1 1959
to July '29-'31
Sept 10 '14, 136  
Feb 1 1923
Feb 1 1912. 1%  
may 10 1931
July 1 1914. 1%
July 11914. 334
May 1 1940
Jan 1 1928
Dec 16 '07 1%
Dec 1 1911 2%
filly 1 1936
15 years
Oct 15 1914 2%
Apr 1 1925

Oct 1 '14, 1Si%
Aug 1 1998
Jan 1 1926
May 1 1942
June 11 1915

July 15-"33
Mar 1915-1933
See text
Oct 1 '14 1 Si%
A or 1 1(126

Equitable Trust Co N Y
. Old Colony Tr Co. Boa

Guaranty Trust Co, N Y

Guaranty Trust 
Co. 

N Y
Cheeks mailed 

do do
Phila. & Brown Bros. NY
Penn Co for Ins.esc Phila
Checks mailed '

do
Guaranty Trust Co. N It

Montreal
Bk of Mont, Mont & Lon

Checks mailed
Girard Trust Co. Phil&
Harvey Fisk & Sons, N I'
Equitable Trust Co. NY

Old Colony Tr Co, Bost
Bankers' Tr Co. N Y
Central Tr Coot Ill. Chic

do do
Nat CIty Bk. NY: Or Chic

Owned 1909 775 sets of cards. 8.495 looms. 325 combs. 6,000,000 spindles.
The Wood Worsted Mill Corporation, which was merged In Sept. 1910.

owned a large mill at South Lawrence, Mass.• for the manufacture of yarns
and men's wear fabrics. V. Si. p. 900, 842; V. 84. p. 1054; V. 80. P•
599: V. 90, p. 622: V. 91. P. 522. 1162.

The Ayer Mills. whose stock is owned, built a yarn mill at South Lawrence
Mass. V. 88. p. 508; V. 90, p. 622. 701: V. 92. p. 1312.

STOCK.-In 1909 Issued 55.000,000 pref. V. 88. p. 1622; V. 89, p.227.
The stockholders voted April 28 1911 to reduce the common stock from

$30.000.000 to $20.000.000 by canceling $498.900 stock never issued] and
also $9,501,100 stock bought In by the company. V. 94. p. 694.
DIVIDENDS.-On pref. Oct. 1899 to Oct. 1914, both incl.. 7% per an.
EARNINGS.-Report for year 1913. in V. 98. p. 758, showed: Loss from

operations, $677,685; pref. diva. (7%). 52,800,000; total surplus Dec. 31
1913. $8,035,833.
DIRECTORS.-Wm. M. Wood (Pres.), Frederick Ayer. John Hogg.

Wheaton Kittredge. Geo. W. Davis, G. E. Bullard, Andrew G. Pierce Jr..
Geo. L. Shepley and W. H. Dwelly Jr.; Sec. & Treas., W. H. Dwelly Jr.:
Asst. Treas.. W. A. Currier: Asst. Sec., Frederic G. Sherman. Office,
Shawmut Bank Bldg., Boston. Mass.-(V. 97. p. 1117; V. 98. P. 755.)
AMERICAN WRITING PAPER CO.-ORGAN/ZATION.-Incorpor-

ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills.
V.69. p. 25,128.227; V.70. p. 998: V. 80, p.1172; V. 90. p. 625: V. 92. p.458.
Pref. dive.. June 1908. 2%; 1909. 1%; 1910 to API% 1013.2% (A. &

In Oct. 1913 the joref. dividend was omitted. V. 97. p. 367. 446.
Of the 817.000.000 bonds, 82.301.000 were in sink. fund Feb. 1914 and

51.400.000 in the treasury uncanceled. V. 76. p. 540. Report for cal. yr.
1913. with bal. sheet, in V. 98, p. 607, showed: Net income, $1,049,853;
int., constr.. deprec., &c., $1,279,043; bal. def.. $229,190. Status Oct.

1914, V. 99, p. 1053. Chairman, W. N. Caldwell; Pres.. Arthur C. Hast-

ings: Treas., Edward H. Hall; Sec., Edwin, S. Smith, Holyoke, Mass.-

-(V. 98, p. 1395: V. 99, p. 1053.)

ANACONDA COPPER MINING.-See Amalgamated Copper Co.

ANGLO-AMERICAN OIL CO.-ORGANIZATION, &o.-Incorporated

in England in 1888. Marketed most of the oil of the Standard 011 Co. of

N. J. in the United Kingdom and was the largest marketing concern there.

Owns a large number of tank steamers, chiefly used in trade with the United

Kingdom. Formerly controlled by Standard 011 Co. of N. J. but segre-

gated in 1911. See Standard 011 Co., V. 85. p. 216. 790; V. 93, p. 1390.

Stock, £2.000.000, as increased Aug. 1913: par. El. Interim div.. 2 shil-

lings per share (10%). paid April 15 1912: July 15, 10%; 1913. Jan. 15
(interim), 15%; July 15, 10%; 1914, Jan.. 5% and 5% extra (interim); July,

10%. and, abt. Dec. 1913, 100% in stock. V. 96. P. 1841; V. 97. p. 598.
1585. Report for cal. year 1911, in V. 95, p. 174. showed: Total profits,

E180,043: total deductions, £320,137: loss for year, E140,094. Divs.

(20%). £200,000. Profits in 1906,81.262.551; in 1903, $2.520,291; dive. paid
In 1906, about $750.000; in 1903. about $2,500,000.

Office. 36-38 Queen Anne's Gate, London, S. W., England.-(V. 97. p.
1205. 1585; V. 98. p. 75. 1922.)
APPALACHIAN POWER CO.-See page 182.

ARKANSAS VALLEY RY.. LIGHT & POWER CO.-See "El. Ry."Sec."

ARMOUR & CO.-ORGANIZATION.-Incorporated in Illinois April 14
1900. Owns plants in Chicago. Kansas City. South Omaha East St. Louis,
Fort Worth, Tex., St. Joseph. Mo., Denver. Colo.. Hamilton. Can.. and
England, incl. packing houses. glue works. soao works, warehouses. refrIg.
stations, tanneries, &c., &c. See application to list. V. 90. P. 370. and
V. 95, p. 546: V. 98, P. 1002. Stock, $20,000,000. all out: par, $100.
Dividends: 1911, 10%; Jan. 1913 and 1914. 10%.

BONDS.-Of the "real estate 1st mtge." 434s (850.000,000 authorized

Issue). $20,000,000 were reserved for future purposes. They are subject to

call as a whole on any interest day at 10234 and interest on 12 weeks' notice

and on and after Dec. 1 1914 In blocks of not less than 10%. V.8
8, p. 1374.

REPORT.-For year ending Nov. 1 1913 (V. 98, D. 234), total receipts,
$11,356,094. against $10,130,307; In 1911-12, administrative expense,
51,419.234; Int., taxes, insur.. &c.. 53,908.664; dive. (10%). $2,000.000;
bal., stir., $4.028.196.
OFFICERS.-Pres. and Gen. Mgr., J. 0. Armour: V.-13., C. W. Armour:

Arthur Meeker. R. J. Dunham: Sec., C. W. Comes: Treas.. F. W. Croll.
Office. 208 La Salle St., Chicago, Ill.-(V. 97, p. 523; V. 98, p. 1002.)

ASSETS REALIZATION CO.-(V. 99, p. 540. 971, 1053. 1216.)

ASSOCIATED MERCHANTS CO.-ORGANIZATION.-Incorporated
In April 1901 In Connecticut under special charter, and acquired *4.500.100
of the $9,000.000 stock of H. B. Claflin Co. and business of James McCreery
Sc Co. V. 81. p. 692. In 1901 purchased the business of Posner Bros.
of Baltimore (now Stewart & Co.) and in 1903 2.000 shares ($200,000) of the
*250,000 corn, stock of C. G. Gunther's Sons. V. 77. P. 449: V. 73. p 1351i;
V. 90. p. 773. In 1905 acquired the business of J. N. Adam & Co. of Buf-
falo. V. 76. I). 540: V. 80, p. 1730; V. 81, p. 776. O'Neill-Adams Co 
(control was in Oct. 1914 being liquidated) V. 83, p. 274, 561; V.99, P. 1216.

,

In Jan. 1910, the new United Dry Goods Companies acquired $9.813,100
of the $17,250,000 stock of all classes. 

V. 888. D. 1375. The H. B.
Claflin Co. was on June 25 1914 placed in receiver's hands. See plan
V. 99. p. 967, 971. V. 98, p. 1995.
STOCK.-The first preferred is exchangeable at par at holder's option

Into either corn. or 2d pref. 
stock. In Oct. 1904 the rights to diva, were

amended so that the 1st and 2d 
pref. are entitled to receive Si% extra

above 5% and 6% respectively 
for each 1% the corn, shall receive over 7%.

V. 79. p 1706; V. 80, p. 118. 
1915: V. 81. p. 1317. Total authorized stock,

525,000;000. to be divided as called for 
by conversions.

DIVS.- '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.

Common (%)-- 7 7 7 7 7 7 7 7 7 7 134 
do extra - (5) 34 134 2 2 0 2 2 2 2 2 .36,4. 0.-

*Pref. extras (%) 1 1 Si Si 1 1 1 1 34 .34. 0,-

•Payable in quer. installments with 
reg. 5% on 1st and 6% on 2d pref

In July 1914 no payments wer
e made on the pref. stock, owing to the

difficulties of the IL. B. Claflin Co., 
although the diva were earned. V. 99,

p. 51.
REPORT.-Report for half-year and 

year ending NFebriliss1 19T1r 94 .. with.Tb sal-.

ance sheet, was in V. 98, p. 836. 
Pres., Cornelius N. , 

oa 

Atwater. Office. Hoboken, N. J. N. Y. 
headquarters, Church and

Worth Sts.-(V. 98, p. 692. 836. 1462: 
V. 99, P• 51. 9714

ASSOCIATED OIL 
CO.-ORGANIZATION.-Incorp. In Cal. Oct. 5

1901 and in April 1910 held C
alifornia oil properties aggregating 20,687

acres, of which 13,933 in fee and 6,652 
under lease. Also stockholdings,

notably $3.500,000 of the $7,0
00,000 stock of Assoclated Pipe Line, 52,-

500,500 of the Amalgamated 011 Co's 85,000.000. all the 84.222.461 of Asso-

ciated Transp. Co. See V. 90, p. 1484. Decision Sept. 1914. V. 99. p. 896.
In 1908-09 the Southern Pacific Co. acquired control and on June 30 1913

owned 520,069.000 of the stock, $585,000 out of the $2.152.000 1st M. 54
and 512,104,000 of the $13,533.000 1st ref. 5s.

Per 
DIVIDENDS- 1905. 1906. 1907. 1908 to 1912. 3 

3
. 1913. 1914 .

  3 134% 134% 
N 

BONDS.-Of the 825,000,000 first refunding bonds. $10.000,000 bonds
were imitable forthwith, $2.796.000 were reserved to retire the same amount
of 1st M. 5s of Aug. 1 1922 (the remainder of an Issue of $5,000.000. V. 75.
P. 1149), and the remaining $12,204.000 bonds for future acquisitions, addi-
tions, improvements and betterments. As part security the following stock
is pledged* Associated Transportation Co.. $4.222,400; Associated Supply
Co., $497,500; Associated Pipe Line Co., $3.498,000; Bakersfield Iron
Works. $129.100. (Compare V. 88. p. 1432.)
REPORT.-Fiscal year end. Dec. 

1.200,000
ear for 

31 '1139:1r2e.port 
1911. 

. V. 98, p. 1686. showed*
1913.

Income, includ. divs, of
affiliated cos  

1910.

us 
y,70 

*$17.871,698*$16,772.618 $20,337.684 $22.385,117
Surplus for 1,230,445 1.766.246 2,454.213
Dividends, 3
* Apparent loss is largely due to change In methods of accounting.

OFFICERS.-Pros., William Sproule: Treas., W. A. Sloan: Sec.. P. G.
Williams. Office, Sharon Bldg., San Francisco.-(V. 98. P. 1995.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.-Incorp. In
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V.87, p. 287.
1013, 1090) and owns nearly all the stock of the Clyde, Mallory. N. Y. &
Cuba Mail SS. Co., and all of the stock of the N. Y. & Porto Rico SS. Co,
-V.90, p. 1166: V. 88, p. 160; V. 93, p. 409; V. 96, p. 1231.)

STOCK.-Auth.. $20.000,000 each of common and 5% non-cum. pref.
(also as to assets); out'g $14,997,000 corn, and $14,996,400 pref.; par. $100.
BONDS.-The auth. Issue of collateral trust 5% gold bonds is $15.000.-

000. The $2,000,000 unissued can only be put out on vote of 682-3% of
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos-
ure proceedings can be brought for default In int. for less than 2 years.
V. 88. p. 160. Brunswick SS, Co. 1st 53. V. 91, p. 465; V. 85, p. 470.
BONDS OF SUB. COS. (FEB. 1914).-Clyde SS. Co.. 1st 5s due Feb. 1

1931, 83,927.000 (V.82. P• 807): Clyde SS. Terminal Co. 1st 54. due Oct. 1
1934. guar. by Clyde SS. Co. (V. 91, p. 1387): Mallory SS. Co. 1st 58 due
Jan. 1932. $2,918.000 (V. 83, p. 194);N, Y.& Cuba Mail SS. Co. 1st 53
due Jan. 1 1932. 87,087,000 (V. 89, p. 229); N. Y. & l'orto Rico SS. Co.
1st 5s due May 1 1932. $1,739.000 (V . 88. p. 235): U.S. & Porto Rico Nay.
1st 5s duo March 1921. $150,000. All coupons free of Federal income tax.
EARNINGS.-Of subsid. cos. for 8 mos. ending Aug. 31 1914. gross.

$11,635,797. against $13.229.570 in 1913: net. $1,579,513. against 52.350.-
852: charges, $1,190.012; bal.. sur.. $389,501.
REPORT.-For cal. year 1913. with bal.sheet, In V. 98. p. 1314, showed:

Gross earnings of subsidiary cos.. $19,407.140; net, $3,006.228: other in-
come, 3335,576: int.. $911.250: int. on notes. &c.. $5.846: rentals and
misc.. $683.309; deprec., $198.666: divid's. $920,000: bal., stir., $622,733.
Report of parent company showed: Income. $1,193.709: int., taxes, &c.,
$751,414: deprec'n on equip., $62,500; depr. on invest'ts, $155.000; bal.,

8 FCER9' 3F2I24795..-Pres., Henry R. Mallory; Sec. and Treas., A. R. Nicol.
11 B'way, N. Y.-(V. 96, p. 1155, 1231; V. 97, p. 52; V. 98, P. 764.1314.)
ATLANTIC REF. CO.-ATLAS POWDER CO.-See page 182.
AUTOSALES GUM dr CHOCOLATE CO.-See issue Oct. 1912. V.97.

p. 114, 1002, 1318. 1769, 1847: V. 99. p. 44.)
(THE) BALDWIN LOCOMOTIVE WORKS.-ORGANIZATION.-/n-

eorporated in Pennsylvania June 1911 as a consolidatlon of the corporation
of the same name organized in 1909 (which succeeded the firm of Burnham.
Williams & Co.) and the Standard Steel Works Co., new banking interests.
&c., being admitted. Works In Philadelphia; foundries, shops, &o., at
Eddystone. Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 Imo-
motives yearly. V. 88. p. 1623. See application to list. V. 92. p. 1105.
and offering. V. 92, p. 1703. In January 1912 370 acres of land in
East Chicago district acquired by same Interests for new plant to be op-
erated under an independent Pennsylvania charter to be known as Baldwia
Locomotive Works, Chicago plant. V. 94, p. 210, 552; V. 96, p. 648.
STOCK.-Pref. stock cannot be increased without consent of malority of

pref, shares outstanding. V.92, p. 1703; V. 93, p. 47. In Mch. 1911 divi-
dends had been paid since Incorporation at rate of 6% on pref. and 10% On
common of former Baldwin Locomotive Works.
DIVIDENDS.-On pref., 1912 to July 1914, 7%.. On common, In 1912

to 1914. 2% (J. & J.)
BONDS.-Of the 1st 5s of 1910 ($15,000,000), $5.000,000 are reserved

for 75% of cost of extensions and Improvements. Redeemable as a whole
at 115 after May 1 1915 and by lot at 10734 for an annual sinking fund of
2% of the maximum bonds theretofore issued. V. 91. p. 40; V. 90. p. 1104.
1046: V. 92, p. 1703. Standard Steel Works Co. has authorized $5,000,000
1st H. sinking fund 5s. of which $5,000,000 have been Issued, $1,300.000
having been retired by the sinking fund. Sinking fund. 8200,000 yearly.
V. 86. p. 232; V. 89, p. 1416; V. 92, p. 1245, 1703.
REPORT.-For year 

Gross
sIng Dec. 311913, In V. 98. P. 684:

Sales. 
Mfg. Net

Calendar Years 
Other Int. on

1913  
Profit. Income. Bands, ac. Profit.

1912 
$37,630.969 $3,886,475 5787.164 5655,8.38 34,017,800
28.924,335 3.552.669 830,933 685.031 3,698.571

Div. on pref. (7%). 81,400.000; com. stk. div. (2%). $400,000; hal.. sun.
$2,217,800. against $1,898.571.
OFFICERS.-Chairman, Wm. L. Austin; President, Alba B. Johnson;

V.-P., Samuel H. Vauclain; Sec. and Treas., Wm. de Krafft.
DIRECTORS.-William L. Austin. Alba B. Johnson. Samuel M. Vau-

clain, William Burnham, E. T. Stotesbury, S. F. Pryor. Thomas De What
Cuyler, John G. Shedd, Samuel McRoberts. Charles D. Norton, Francis

M. Weld, Otis II. Cutler. Office. 500 N. Broad St., Phila.-(V. 98. p. 684 )

BARNEY & SMITH CAR CO.-V. 97. p. 519. 888, 1205; V. 99. p. 200.

BELL TELEPH. CO. OF CANADA.-See issue Oct. 1912: V. 98,p•160
7.

BETHLEHEM STEEL CORPORATION.-ORGANIZATION.-
Incor-

porated in N. J. on Dec. 10 1904 as successor, per plan V. 78. p. 587. 
of the

U. S Shipbuilding-Co. and acquired the entire stock of the Bethl
ehem Steel

CO. and of the following shipbuilding concerns: Union Iron 
Works. San

Francisco; Harlan & Hollingsworth Corp.. Wilmington, Del.; 
Samuel L.
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MISCELLANEOUS COMPANIES
(For abbreviations, &c., see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and MaturUy

Places Where Interest and
Dividends are Payable

Borden's Condensed Milk-Common stool,. $22,500,000 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110

Borne-Scrymser Co-Stock 
Brill (The J 0) Co-Common stock 

Preferred (p & d) stock 7% cumulative 
Brooklyn FerrY Co.-See N Y Terminal Co (V 92. p 1180).
Brooklyn Union Gas-Stock 

$20,000.000100

First cons $15,000,030 g (for underlying bonds see text) -Oz

Brown Shoe Co-Common stock $10,000,000 
auth 

Prat stock (p & d) 7% cum red 120 
Brunswick-Balke-Collender--Common stock $6.000,000  

Fret (p & d) stock 7% cum $6,000,000 (V 98, p 
1605. 1922)

Buckeye Pipe Line Co--Stock $10,000,000
50

_ -GO'
Buffalo Gas-First mtge $5,900,000 red at

 115 gold A

Buffalo General Electric Co-Stock $5,000
,000 authorized  

First mortgage (trustee Fidelity Trust Co)
 a

First ref M $10.000,000 call afterAprl 
19I4at 105_Col.zc•

Buffalo & Susquehanna Iron-See 
Rogers-Brown Co

Bush Terminal Co-Common stock 
$7.000.000 

Preferred (p & d) 6% cum redeemable at 110 
text 

First M (V 76. p 974) cony sink fund 
since 1907_ Col.xc.

First consolidated mortgage $10,000,000 x05

Bush Term Bldgs Co M $12,000,000g gu 
s f_ Col. x. coda..

Butte Electric & Power-See Montana Power Co.

____
-

1895

----
____

HO_. __
1899
1909

----

ion§
1905
1919

$100
100
100
100
100

1,000
100
100
100
100

1,000
100

100 &c
1.000

100
100

1.000
1,000

1.000 &c

$21.264.400
7.500,000
200.000

5,000,000
4.580.000

17,999,000
14,698,000
6,000.000
3,900.0007
6,000,000
5,820.000
10.000.000
5,805.000
3.724.000
2,375.000
1,113.000

5,000.000
2.300.0006
3.121,000
6.629,000
6,400.000

8 In 1014
((in 1913
See text
See text
See text

See text
5 e

See text
in 1914

See text
7 per ann
See text

5 e
See text

5 g
5 g

4 In 1914
in 1914
4 g
5 g
5 g

F & A
Q-M

See text
Q-M
Q-F

Q-J
M & N
See text
Q-F

See text
Q-J

See text
A & 0
Q-M 30
F & A
J & J

J & J
J Is J
A & 0
J & .3
A & 0

Aug 15 '14 4%
Sept 15'14 134
Oct 20 '14 20%
Sept 15 '08 M.,
Nov 2 1914 1%

Oct 1 1914 134
July 1 1945
Aug 1 1914 1%
Nov '14. 14 %
May15 '14 1)4  
Oct 1 '14 1 M.
Sept 1514 67:  
Oct 1 1947
Sept 30 '14 134
Feb 1 1939
Apr 1 1939

July 15 '14 2%  
July 15 '14 3%  
Apr 1 1952
Jan 1 1955
Apr 1 1960

By check from Co's office
do do

80 South St. New York
Checks mailed

do do

By check from Co's office
Chase National liank.NY
Checks mailed
Checks mailed

Checks mailed

See text
Buffalo
Fidelity Trust Co. Bun
Columbia Trust Co, N If

Columbia Trust Co, N Y
Title Guar & Tr Co. N V
Office. 100 Broad St. N Y

Moore & Sons Corp.. Elizabethport, N. J. V. 82. P. 1050: 4. 85. p 1520:
V. 87. P. 1359: V. 91, p. 278; V. 94, p. 1121. Has contract to purchase
coke from Lehigh Coke Co. with option to buy the plant and agreement to
purchase In 1942. V. 93, p. 1603.
The Bethlehem-Chile Iron Mines Co.' 

incorporated in Delaware Jan, 18
1913, and controlled by friendly interests operates the Toro Iron mines near
the coast at Coquimbo, Chile. which will provide the Bethlehem Co. re-
quirements of ore for many years. The latter. It is stated. will Issue 15.-
000,000 to $7.000,000 5% bonds. V. 96, p. 204, 287. 1023; V. 98, pp. 833.
In May 1913 arranged to purchase Fore River Shipbuilding Co., Quincy,

Mass.. for $600.000 in 1st lien and ref. 5s and $750.000 1st M• 2b-yr. 57p
bonds of new Mass. corp. formed to take over the property, guar., prin. &
Int.. by Bethlehem Steel Co. V. 96. p. 1300. 1492: V. 98. p. 239.
PREF. DIVIDENDS.-lp% quar. Aug. 1905 to Aug. 1906, both incl.;

'7Nov., „' 1907, Feb., p. A div. of 5%. paid 14% quer. Aprll 25.
July 1 am:1°Oct. 1 1913 and an. 2 1914; 5% declared. payable 14% quar.
April 1. July 1 and Oct. 1 1914 and Jan. 2 1915. V. 98. p. 307.
BONDS.-The Bethlehem Steel Co.'s 30-year 5s of 1912 (150.000,000

authorized issue) are secured by a general mortgage on the real estate and

plants of the Steel company and the stocks representing its Investment in
mining and ore properties (subject to existing mortgages) and the guaranty

of the Steel Corporation being secured 
by the pledge of stocks of subsidiary

companies owned. Of the bonds $16,015,000 have been sold to retire the
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909

which were called for payment on Nov. 1 1912 
and to pay the floating debt

and for working capital and impts. and to acquire $2,668,000 firs
t exten-

sion M. bonds which are held available for 
the sinking fund requirements of

that mtge. (reducing the bonds outstanding 
thereunder in the hands of the

public to $8,000.000) and 1600,000 were 
Issued in part payment for Fore

River Shipbuilding Co. and $2,300,000 In t
he treasury for general purposes.

Of the remaining bonds 18,000.000 are 
reserved to provide for the re-

tirement of the 18.000.000 first extension M. bonds and the balance M3.-
900,000, of which $4,200,000 has been deposited as security for $3,000,000
1-yr. notes] is to be issued from time to time, subject to proper restrictions,
for additions and extensions, except that not exceeding $2,000,000 may be
used as necessary to assist in refunding. Annual sinking fund 234% of
bonds outstanding (but not less than 1300.000). V. 94.9.1450; V.95. p .892;
V. 96, p. 1300, 1366; V. 98, p. 1002, 1922; V. 99, p. 898.
The Bethlehem Steel Co.'s 1st extension 5s are guaranteed, prin. & int., by

the new corporation. Annual sinking fund, 1300.000. V. 82, P. 282,
1050: V. 84. n. 573: V. 85, n. 470. 86(1: V 91, p. 1771: V. 94. p. 1188.
In June 1914 sold $3,000,000 Beth. Steel Co. one-year 5% notes, secured

by 14,300.000 1st Lien & Ref. M., series A. V. 98, p. 1847. 1922.
The Union Iron Works Dry Docks Co.. a subsidiary of the Union Iron

Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock
Co.. and issued 20-year 6% purchase money bonds ($789.533 outstanding
Dec. 31. 1913), besides assuming 3500.000 underlying Sc. V. 88. p.941.
The Harlan & Hollingsworth Corporation Issued $450,000 6% serial

gold debenture bonds dated Apr. 1 1912, due 390.000 Jan. 1 from 1914 to
1918. but redeemable at par on any Interest day (J. &.3.) V. 94, P. 1122.
The Titusville (Pa.) Forge Co. 1st 55 are guaranteed prin. and int. and

mature $20.000 yearly Mar. 1 1914 to 1933, being redeemable as a whole
only at any time at 10234 and bit. on 90 days' notice. V.96, p. 1492.
EARNINGS.-For 6 mos. ending June 30 1914 (incl. subsidiaries), net

before deprec'n, $3,822.239; other income. $55,987; fixed charges, $1,008,-
554; bal., sur., $2,869,672. V. 99, p. 896.
REPORT.-Report for cal. year 1913 in V. 98. p. 833, showed total. net

Income, Incl. subsid. cos.. 38.752.671; bond. &c.. Int.. all cos.. $2,101.183;
deprec., &c., $1,528,786; nref. div. (5%). 9745,400; bal., cur., $4,377,302.
oFFICERS.-Pres.. Charles M. Schwab: Vice-Pres.. Archibald Johnston; 

Henry S. Snyder, James H. Ward; Sec. & Treas., B. II. Jones; Asst. Tress. 
Asst. Sec., T. A. McDonald; Comp. & Aud., F. A. Shick.
DIRECTORS.-C. M. Schwab (Chairman). George R. Sheldon, Pliny

Fisk. Archibald Johnston, C. Austin Buck, Theodore Hampson. Allan A
Ryan, Wm. M. Barnum. Henry S. Snyder, Harry Bronner, B. H. Jones and
E.G. Grace. Office, 111 Broadway, New York.-(V. 99.p. 896.)
BOOTH _FI SHERIES CO.-ORGANIZATION.-Incorp. In Delaware

May 10 1909 and purchased at receiver's sale all the assets of A. Booth &
Co.. Chicago. per plan in V. 88. p. 1063. Is engaged In buying and selling
at wholesale and retail fish, oysters and all sea foods, and has a large fleett
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911
purchased the N. W. Fisheries Co. Indictment. V. 99, p. 200.
STOCK.-The stockholders on Feb. 13 1912 authorized an Issue

of 38,000.000 7% 1st pref stock. cum. from Apr. 1 1912. with no 
votingpower except while dividends are not paid or set aside for the preceding 

year within 90 days after April 1 of each year. commencing 1913. Holders
of the 34,000,000 6% debs. have the option of exchange at par for the
1st pref. V. 94. p. 125. 489. Majority of both classes was in 10-yr. voting
trust. Knowlton L. Ames. James A. Patten, Rufus 0. Dawes. F. C. Lett,
and M. Fl. Whitney, voting trustees. On first pref.. paid July 1912 to
Oct. 1914 141% 9.-J. On common, paid 4% April 1913 in new pref.
stock. V. 96, p• 556.
BONDS.-Of debentures (35.000.000). 31.000,000 are reserved for addl-

tinns t Rn% of cost. (um. sinkinn fd 8150(100 vrly ft t outset. V. 96. p. 655 
Midland Coal Storage 5s, $137,500, due 812.500 yearly June 1915-1925, and 
Merchants' Coal Storage 55. $50.000. due $25,000 yearly April 1915-1916.
REPORT for year ending Dec. 31 1913 at length, with balance sheet, in

V. 98, p• 518, 529. 612, showed: Net profits, $779.611;3314,786;depreen.11215,705; bond discount, &c.. $38.667; pref. diva. (i%), $134.-
000. bal., stir., 856.452. In 1912 net profits, $1,050,548; bond, &c., Int.,
g299,736; bond discount, &c.. $34.667: deprec'n reserve, $312.174: pref.

8140,000; bal.. cur.. $263,969.
DIRECTORS.-A. B. Carpenter, K. L. Ames.T. C. Louke, J. L. Stack,

W. J. Feron and C. H. Whitelaw, Chicago, III.; Herbert 0. Wright. New
York; William E. Boeing, Seattle, 

Wash... 
Wm. J. Maloney, Wilmington,

Del. A. B. Carpenter is Pres. & Tress, and W. G. Well, Sec. Chicago
offices, Majestic Bldg.-(V. 98, p. 518, 525, 529, 612; V. 99, p. 200.)
BORDEN'S CONDENSED MILK CO.-ORGAN.-Incorp. in N. J. In

1899. V. 68. p. 821: V. 69. s. 1195: V. 74. P. 97. 579: V.78, p. 656.
DIVIDENDS- '03. '04. 05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.

On common (%)-- 8 8 8 8 8 8 8 8 8 8 8 4,4.
14 2 2 2 _Extra 

pm., S. Frederic Taylor; V.-P., Walter M. Giadding: Trees, F. 13:
Shove: See.. Sidney .7 Pearson. 108 Hudson St., N. Y.-(V, 93. P. 1107
BORNE•SCRYMSER CO.-ORGANIZATION. &c.-Incorporated in

New Jersey in 1893. Has lubricating oil plant at Claremont. Jersey City.
N. J. Formerly controlled by Standard Oil Co. of N. J.. but segregated In
tom Se,' Standard Oil Co. of N. J.. V. 85. p. 216. 790: V. 93, p 13110
Stock, $200,000; par $100. Dividends: 20% Dec. 20 1912; Oct. 20 1913
and 1914, 20%.

Profits in 1906, $37.458; in 1903, $70,176; dividends paid in 1906, about
$50.000. Office, 80 South St., New York.-(V. 99. p. 819.)
BRILL (THE J. (I.) CO.-ORGANIZATION.-Incorporated in Pennsyl-

vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks.
principally electric, See V. 85, p. 1400; V. 86. p. 1102.
STOCK AND BONDS.-Of the preferred stock. 1420.000 unissued Is

reserved to retire the $400,000 5% bonds on the John Stephenson &Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75% of preferred stock.
DIVIDENDS.-On pref., 134% (mar. to Aug. 1914; Nov. 1%. V. 99.

p. 1217. On com., June 1907 to March 1908 1% quar.' June and Sept.
1988, of 1%; none since to Oct. 1914. V. 87, P. 10d.
REPORT.-For calendar year 1913 in V.98, p.507. showed: Total sales,

99.154,434: net. $909.144; pref. city. (7%). $320.600; bal. to surP.. $588.544.
Pres., Samuel M. Curwen; V.-P., William H. Heulings; Jr.; 2d V.-P..

J. W. Rawie; Sec., Henry C. Ealing.-(V. 99. p. 51. 1217.)
BROOKLYN BOROUGH GAS CO.-(V. 98, p. 239.915; V. 99,P. 896.)
BROOKLYN UNION GAS.-Incorp. in N. Y. State Sept. 9 1895, per

plan V. 61, p. 831, and V. 62, p. 1141; V• 64, p.887; V. 80, p. 1854. Suit,
V. 99, p. 51, 345.
DIVIDENDS.-1 '05. '06. '07. '08. '09. '10. '11.'12.'13. 1914.

Since 1904 (per ot)1 8 3 0 54 6 6 6 8 8 24.14.24,134
In Jan. and July of 1912. 1913 and 1914 1% extra was paid on account

of the 934% difference between dividends paid and average of 6% Mime
1906. V. 94.9. 1451; V. 95, p. 1333.
BONDS.-Mortgage of 1895 is for 315.000,000 of bonds, subject to:
Bonds- Interest. Outstanding. Maturity.

Citizens' Gas con. mortgage___ _5% F. & A a 3264,000 Feb. I 1940
Union Gas L. con. mtge 5% J. Is Jz 38.000 Jan. 1 1920
REPORT.-Report (by Public Service Commission) for cal. year 1913,

In V.98, p. 1530, showed gross. $10.218.514; net (over taxes), $1,596.446;
other Income. $205,074; Int. on bonds, &o. $825,558; diva. (8%). 11,439.-
920; bal. def., $463;958. In 1912, 

gross,' 
 $9.934.602; net. $2.259.750.

Compare accountants report for years 1907 to 1912. V. 97, p. 1501.
President, vacant; Vice-Ps., Wm G. Rockefeller, J. H. Jourdan and

A. F. Ste/Ilford; Treas., E. R. Chanman. Office, 180 Remsen St.. Brook-
lyn, N. Y.-(V. 97, p. 1506; V. 98, p. 1318. 1530; V. 99, p. 51, 345.)
BROWN SHOE CO.-ORGANIZATION.-Incorp. in N.Y. Jan. 1913

and acquired the Brown Shoe Co. of Missouri. Operates 8 large modern
plants, 5 In St. Louis and one each in Moberly. Mo., Brookfield and Mur-
physboro. Ill. Aggregate net floor space. over 15 acres. In 1912 sold of
own manufacture and outside goods about 7.000,000 pairs of shoes. In Feb.
1913 acquired Barton Bros. of Kansas City. V. 96. P. 556. No mortgage
or funded debt, except $140,000 real estate mtge. V. 96, p. 204.
STOCK.-The pref. stock is redeemable at any time, all or part (pro

rata), and also upon dissolution at 120 and dive. on 3 mos.' notice. No
mortgage (other than purchase money) can be authorized or pref. stock
Increased or prior stock issued by vote of less than 75% of each class, both
pref. and com. Sinking fund begins Aug. 1 1914 out of surplus profits,
if sufficient, after all accumulated dividends (if any) to retire at least
% anuually of the maximum pref. stock at any time outstanding, any

deficit to be made up in subsequent years. Pref, shall not vote for direc-
tors unless 4 quarterly dividends are in default, but thereafter, while such
default exists, the election will be vested exclusively in the pref.
No dividends on common stock while the pref. stock sinking fund is In

arrears nor unless (1) net quick assets are 80% of the total pref. stock then
out. and (2) the net tangible assets exceed the pref. by 91.000.000.
DIVIDENDS.-Div. on pref. to Nov. 1914, 14% quar. Dividends on

common, 1%, paid Feb., May and Aug. 11914; Nov., none. V. 994).1054.

EARNINGS.-For 6 mos. ending Apr. 30 1914. total Income, $5,237.-
806; net 

earnings, 
$427,466; int. charges. $73,226; deprec'n, 190,004; pref.

div. (34%). $140,000; corn. div. (2%), $120,000; bal. sur. $4,236.
From Oct. 15 1912 to Oct. 31 1913 sales were 88were from

and sale of securities. $28,043: total, 512.396.669; oper. exp.. admin. exp.,
&c., 311,361,221; int. paid, $188.109; depr.. $136,875; net profits. $710.464;
pref. diva. (7%). $280,000. V. 98, p. 1318.

Pres., Geo. W. Brown, St. Louis, Mo.-(V. 98, p. 1922; V. 99, p. 1054.)

BUCKEYE PIPE LINE CO.-ORGANIZATION. &c.-Incorporated In
Ohio Mar. 31 1886. Owns pipe line extending from Adgate, &c.. Ohio, to
Cleveland, 0., Bear Creek. Pa.. &c.. 417 miles. Formerly controlled by
Standard Oil Co. of N. J., but segregated in 1911. See Standard 011 Co. of
N. J. V. 85. p. 216. 790; V. 93. p. 1390. Stock. 110.000.000; Par. $50. Re-
port for cal. year 1913 in V. 98. p. 455, showed: Net income. $3,632.531;
diva. (40%). $4,000,000; bal., def., $367,419. In 1912. net. 16.000.422:
diva., $4,000.000: bal.. sur., $2,000.422. Profits in 1906. $7,028,568; in
1903,94.592,147; diva, paid in 1906 about 95,800,000; in 1903,11.500,000;
diva. in 1912 and 1913.40% (10% Q.-M.); 1914. March, 10%: June, 8%.
Sept., 6%. V.98 p. 1462; V. 99, p.469. Pres., D. S. Bushnell; V.-P. &
Gen, Mgr, 0. S. June: Sec., R. L. Bates; Treas., W. A. HarrLs. N. Y.
office, 26 Broadway.-(V. 98, p. 692, 1696; V. 99, p. 469.)
BUFFALO (N. Y.) GAS.-A consolidation in 1899. See listing, V. 77,

p.34. Stock. corn.. $7,000,000; pref.. (P% non-cum., 12.000,000, of which
$1,713,000 outstanding; par $100. On Sept. 24 1914 Pres. Alexander C.
Humphreys and Harry P. Ramsdell of Buffalo were appointed receivers,
the company being in urgent need of money to pay the floating debt and for
working capital, not less than 6450,000 as of May 1 1914. V.99,p. 896.,44.

Bondholders' Protective Committee.-Willard V. King, Chairman: Geo. E.Warren, Sec.; Columbia Trust Co., N. Y. depositary. V. 99,p. 896, 971.
April 1913 coupons were paid from money borrowed. V. 97, p. 296. The
Oct. 1913 and April 1914 coupons were purchased, but $64,525 of the Oct.
1913 coupons were paid later. V. 97, p. 952; V. 98, p. 1074. Litigation
with city settled April 24 1914. V. 99, p. 44. Report for year 1913. in
V. 99, p. 44, showed: Net, $213.906; int. on bonds, $290,250; bal.. def.,
$76,344. A. C. Humphreys, 165 B'way, Pres.-(V. 99. p. 51, 896, 971.)
BUFFALO GEN. ELEC. CO.-See issue Oct. 1912 and V. 98, P. 688,
BUSH TERMINAL COMPANY.-ORGANIZATION, &o.-Incorp-

orated In New York on Feb. 10 1902 (V. 74, p.477). Owns extensive termi-
nals on the water front, 40th to 51st streets. Brooklyn. V. 76. p. 974.1032: V. 79, p. 1956; V. 82. P. 1039: V. 88. p. 163: V. 91. P. 1771.
In Aug. 1912 contemplated construction of plant at Bayonne, N. J., simi-lar to that in Brooklyn. V. 95. P. 546. In Dec. 1912 the cityauthorItlelad authoritiesopted a plan for a municipally-owned water front terminal in So. Bklunder which the Bush Terminal Co. would be eventually acquired by thecity, the entire property to be privately operated under contract with 

ti

city. V. 95, p. 1686. 751: V. 96. P. 865. 1492.
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MISCELLANEOUS COMPANIES
(For abbreviations, ac.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Div Mend
and Maturity

Places Where Interest and
Dividends are Payable

Butterick Co-Stock $15,000.1300 (bonds see text) 
California Petroleum Co-Stock, common, $17,500,000 auth
Pref(p&d) stock, 7% cum &part red text $17.500.000 auth
Bonds of controlled companies-

Amer Petroleum Co 1st 11 g red 106 beg '14 sink Id -x
Amer Oilfields Co 1st Xi g red 105 beg '16 sink td -.I

Calumet lc Hecia Mining-Stock ($12 per share paid) -------
Cambria Iron-Stock (4% guaranteed) 
Cambria Steel-Stock 150.000,000  
Wm. Water Co tat Al $4,000." g VI s f red text - -013.2

(J I) Case Threshing Mach Co-Corn stock 520.000.000 
Fret stock (p & di 7% cum 120,000,000 
1st 51 serial gold bonds red 103 see text PC.xc*&r*

Celluloid Co-Stork $6,000,000 authorized 
Cent Dist Tel Co. Pitts-lst M $25,000,000 red text_ PPixc*
Central Foundry-Common stock 13.600.000 

Pref (p& d) 4-5% & panic non-corn $4,600,000 red 110 text
1st id slaking fund gold bonds $1,500.000 cal1105__Ce.xc•
Cent / & C 1st Al $2,000.000 not guaranteed callable 105.-

Central Leather Co-Common stock $40,000,000 Ea
Preferred (p & d) 7% cumulative $40.000,000 Ecl
First lien gold bonds 145.000.000 _x

Central & South American Teleg-Stock auth $14,000.000_ _
Central States Electric Corporation-Corn stock 110.000,000

Pier stock 7% cumulative 130.000,000 
Secured convert gold notes red 101. cony met stock __Oc*

red textChes & Potomac Teleph Co-1st M $5,000,000 g

-
Chesebrough Manufacturing Co-Stock 1500.000.- __ __  
Chicago Edison Co-see common,Aelith Edison Co 

__
---

1908  
191CI  
____

1909
---_

1914

1913

1911
1908  

'1905  
___

-  4,451,900

1012
1913
__ _

1100
100
100

25
50
50

1.000
100
100

500 &c
100

500 &c

100 he

100
100

100
 

500 &c
100 &c

100

114,647.200
14,877,005
12,453,0267

892,400
1,320.100
2,500.000
8,468,0004

45.1)00,000
3.703.000
8,300,000  
12.150.0007
12,000,000
5.925,0008
9,950,000

  3,600,000  
  4.600,000  

1.085.000
648.000

39,701,030
33.299.050
35.750.150
9,571.000

  4.543,300
5,451,500
2,107,000
500.000

3 in 1913
See text
in 1914

6 g
6 g

See text
in 1914

See text
5 g

in 1914
6 g

In 1913
5

6 g
6

See text
7 in 1914

5 g
8 In 1914
See text
71n 1914

fi g
5 g

See text

Q-M
Q-J
Q-J

J & 1)
F & A
Q-M

A & 0
Q-F

J & 1)

Q-J
J & D
Quar

J & D

NI & N
F & A
See text
Q-J

A & 0
Q-.T
Q-F
Q-J

J & D
M & N
See text

Sept 1 '14 X%
July! '13 1)4%
Oct 1 '14 114%

June 1 1920
Feb 1930
June 20 '14 20% 
Oct 1 1914 2%
Nov 15 '14 134
June 1 1939

Oct '14. 1 4( %
Dec 1 '14-'26
Sept301 4 1 4%
Dec 1 1943

May 1 1931
Aug 1 1938
Feb 2 1914,2%
Oct 1 1914 134
Apr 1 1925
Oct 8 1914 1 4
Aug 19 '14 1%
Oct 1 '14 134
June 1 1922
May 1 1943
Sept 21'14. 10%

Checks malted
Columbia Trust Co, NY

do do

Southern Tr Co, Los Ang
do do

Checks mailed
do

Girard Trust Co, Plus

Checks mailed
First N B,N Y & Chic Fc
Office. 36 Wash Pl. N Y
New York and Pittsburg

Office 90 West St. N Y
Checks mailed
Checks mailed
Central Trust Co, N Y
Office 66 Broadway, N Y
-- - - -- - -- ,- r- -- -- -- -
Checks-malieot

Checks mailed

STOCK.-The stockholders voted Aprll 24 1911 (a) to increase the
authorized stock from $7.000.000 (the $1,500.000 pref. having been ex-
changed for common stock) to $12,000.000. the 15.000.000 new stock to be
6% cumulative pref.. redeemable at any time at 110 and accrued dividend;
(b) to sanction Issue from time to time of not exceeding $5.000.000 addi-
tional pref. stock on consent of a majority of the directors and a majority
In interest of all the stork outstanding. and (c) a further $5,000,000 pref.
stock on consent of a majority of the directors and a majority in Interest of
the common and of the pref. stock outstanding. V. 92. p. 1034.
BONDS.-Of the consol. 5s. $3,371,000 are reserved to retire the 1st 4s

of 1902. See listing application. V. 88. p 163; V.79, p. 1956; V.80, p.999
1005, 1177; V. 81, p. 1243; V 90. p. 1427.
DIVS.- 1906. 1907. 1908. '09 1910 1911. '12. 1913. 1914,

Pref. (new)-Issued In 1911  July, 3 6 6 3,3
Common-_ 0 0 0 0 July, 2 4 4 4 2,2
Bush Terminal Buildings Co. gold 5s are a 1st M. on property between

28th and 37th Sts. and 2d and 3d Ayes., and 39th and 40th Stat. on 2d Ave.
Bklyn, the office bldg.. 100 Broad St., Manhattan. and several buildings in
the rear, and the 10-ston, loft structure bide. on East 29th St., Manhattan,
dm V.89, p. 848; V. 92. p. 747, 1034, 1111; V.97. p. 1901.
REPORT for year ending Dec. 31 1913. in V. 98. p. 1312, showed: Gross.

$1.192.375; net. $821,005; other Inc., 1226.416; charges. $692.437; div. on
pref. (6%), $138.000: corn. div. (4%), 8200,000; bal., sur., $16.984. Pres..
Irving T. Bush: Treas., R. G. Simonds; Asst. Treas., Herbert Boughton*
Sec., H. W. Greene: Asst. Sec., E. 0. Pervert, Office, 100 Broad St
N. Y.-(V. 96, p. 1704; V. 98, P. 1159, 1312.)
CALIFORNIA PETROLEUM CO.-See page 182.
CALUMET & HECLA M IN INO.-Stock, 12.500,000: 112 per $25 share

paid in. V. 93. p. 941. Title to lands, V. 98, p. 239. The strike began
July 23 1913 was called off April 13 1914. V. 98, D. 1247.
There are 14.134.0004% 10-year notes due Feb. 18 1919. but redeemable

at par. V. 88, o. 688; V. 84. p. 452; V. 85, p. 280; V. 88, p. 686. 566;
V. 94, p. 1451; V. 95, p. 238.
D/VS.- 1'03. '04. '05. '06. '07. '08. '09. '10. '11. '12. 1913. 1914.

P. C. since '021140 160 200 280 260 80 108 116 96 168 128 20,20,0
In Sept. 1914 the div. was omitted owing to European war. V. 99, p. 676.
In cal. year 1913 produced 22,500 tons of refined copper, against 34.000

In 1912. Report for year ending Dec. 31 1910, V. 98, p. 1842. Prat.,
Quincy A. Shaw.-(V. 98, p. 239. 692, 1247, 1842; V. 99. p. 676.)
CAMBRIA STEEL CO.-Incorporated In Pennsylvania in Nov. 1898. per

Man, V.67. p.685. leasing Cambria Iron co. for 999 years at 4% on $8.468.-
000 stock. V. 68.9. 128; V. 75, p. 443; V. 76.p. 862; V. 78,9. 1166. In
June 1914 sold Republic mine on Marquette (Mich.) range. V. 98. p. 1922.
In June 1901 a controlling interest was acquired by Penn. RR. system.

V. 72,9. 1282. 1190; V. 73, p. 84. 393; V. 82, p. 1499: V. 97. p. 888.

DIVID'S 11902 to1909  1910---- '11 to '13. 1014.
Per cent 1 3% yearly 234 (5.-a). 134. 134, 134 5 Y'IV •5

Also 1% extra paid Jan. 20 1914.
* The quer. div. of 14% in Nov. 1914 is payable in 2-year 5% tax-free

scrip. V. 99, p. 1217.
BONDS.-Mandfacturers' Water bonds are red, on any int. day at 101

and Int. out of the sinking fund (1150,000 yearly, beginning 1912). and also
at 102 34 in blocks of $500,000 or over. V. 88. p. 1376; V. 90. p. 770.
V. 96. p. 1090. Form of guaranty. V. 90, p. 1365. The 82.000.000 3-yr.
57 notes were called for payment on May 1 1913; also $800,000 of the
815000.000 Mfrs.' Water Co. notes of 1911 (V. 93, p.412). V. 92. p. 1567.
REPORT for 1913, with balance sheet, was in V. 98. pt._ 608, showing

total net income. 87.787.970: extraord. replacements. &c.. 21,099.440; chgs,
$453,580L dividends (65w). 82.700.000; bal.. sur„ 83.534.950. Pres,
William H. Donner; V.-P., Alex. P. Robli3son, Phila.; V.-Ps., J. Leonard
Replogle and E. E. Slick. Johnstown, Pa.; Sec. and Treas., D. Brewer
Golly. Office, Morris Bldg.. Philadelphia.-(V. 99. p. 896. 1217.)

(J. I.) CASE THRESHING MACHINE CO.-ORGANIZATION.-Incor-
porated In Wisconsin in 1880 as successor to a co-partnership formed In
1842. Has plant at Racine, Wis., on navigable waters, covering over 40
acres of floor space. Manufactures threshing machines, clover hullers,
steam traction and farm engines, steam-road rollers. gas tractors, both for
gasoline and kerosene automobiles, &c. Owns 100 acres additional at
Racine, on which buildings have been erected and 192 acres at Fort William,
Ont., for future development. V. 94. p. 353; V. 98. p. 1152.

STOCK.-The stocks (except stock held in estate trust funds, about
.one-fifth of the total) have been placed in a voting trust for three years,
Voting trustees. Frank K. Bull, Francis L. Hine and William E. Black.
No dividend on the common stock in excess of 6% per annum shall be

declared or paid If thereby the assets applicable to the payment of dividends,
as determined by the directors. shall he reduced to less than 52.000,000.

Dividends have been paid annually aggregating over 511,000,000 and
over 812,800.000 has been carried to surplus. Divs, on pref., Apr. 1912 to
Oct. 1914, 134% guar.
BONDS.-In Feb.1914 $12,000,000 1st M. serial bonds were sold. ma-

turing $1,500,000 Dec. 11914. $1,000,000 in 1915. $500,000 yearly 1916 to
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasable
on any int. date at 103 and int.

' 
but if less than the entire issue is called,

the last maturing bonds must be redeemed first. Secured by a first mort-
gage on all the property and further by 812,000,000 notes received in regular
course of business. Only after $2,500,000 bonds have been paid can notes
be withdrawn against payment of bonds, so that after 2 years the notes will
be at least 125% of bonds outstanding. Net quick assets are never to be
less than $18.000,000. V. 98, p. 765, 841.

REPORT for year ending Dec. 31 1913, in V. 98,9. 1152, showed: Gross

sales, $13,417.406 (against 814.026.634 in 1912 and 89,163.749 in 1911);
other income. 8945.618; net, after rep., maint., &c., $2.205.824: interest,

5733.627; deprec'n reserve. $103,546; reserve for conting. losses. $100,000;
pref. diva. (7%). $850.500; bal., sur., $418,151.

DIRECTORS.-Frank K. Bull (Pres.), F. Lee Norton (Vice-Pros.),

Richard T. Robinson (Sec.), Warren J. Davis (Treas.), 
Stephen Bull,

Charles J. Farney, Wm. F. Sawyer, W. W. Ramsey., Racine, Wis.
; Francis

L. Hine. E. I. Low, New York; W. E. Black, Milwaukee, Wis. Office.

Racine. Wis.-(V. 98, p. 613, 765, 841, 1152.)

CELLULOID CO.-See page 182.

CENTRAL DISTRICT TELEPHONE CO.-ORGANIZATION.-

Operates under license from Amer. Telephone & Telegraph Co. in western
Part of Pennsylvania(Including Pittsburgh), northern part of West Virginia
and eastern part of Ohio. Total pouplation served about 4,000.000. Sta-
tionsiDec. 31 10121 210 318 (incl. 44,902 service and connected stations).

1
Stock authorized. $25,000,000 outstanding, $15,000,000, practically a I
owned by Bell Telephone Co. of Pennsylvania. Dividends at not less than
7% paid since 1896; present rate 7%.
Bonds, $25,000,000 auth. Issue, of which $10,000,000 sold; remainder

issuable only as equal amounts in cash are obtained from sales of stock and
Invested in Pennsylvania and West Va. Redeemable as a whole or on
after Dec. 1 1918 at 105 and int. on 3 mos.' notice. Annual sinking fund of
1%. payable semi-ann. V. 98, p. 613, 765, 1159.
For the 6 mos. ending June 30 1914. gross, $3,256,230: net, 8760.058;

int. and diva.. $752,192: bal., elm., $7.866.
For calendar year 1913, gross, $6.063,324: net (after $2,215,929 for

maintenance and replacements). 21,262.352; int, charge calls for 2500,000:
bal., stir,, $762,352.-V. 98, p. 613. 785, 1159; V. 99, p. 410.)
CENTRAL LEATHER, CO.-ORGANIZATION.-Incorp. in N. J. on

Apr. 12 1905 as a reorganization, per plan V. 79, p. 2751. of U. S. Leather
Co. (V.56. p. 757: V. 57, p. 23; V.-71, p.817; V. 81. p. 213, 560, 1176.1852;
V. 90, p. 1173; V. 94, p. 624. Output, sole leather. Statement to New
York Stock Exchange, V. 81,p. 504; V. 82. p. 159.
BONDS.-Secured by a 1st M. on all the assets and lands acquired

and, pending their physical acquisition, by the shares of old company
(nearly all acquired) and all the stock and bonds of Its subsidiaries, includ-
ing 83,750,00a 4% 25-year gold debentures and $10,000,000 stock of the

Central Pennsylvania Lumber Co. (authorized amount $20,000,000).
In Dec. 1913 a sinking fund was established. V. 76, p. 1196; V. 78, p. 50:

V.81, p. 1176; V. 96, p.648; V. 98. P. 75.
DIVIDENDS.-On pref., Oct. '05 to Oct. '14. both incl., 1X % 

guar.

First div. on common, 2%. paid Feb. 2 1914. V. 97, p. 1901.

EARNINGS.-For 9 mos. ending Sept. 30 1914, net after repairs
 and

maintenance, $7,409,262. agst. $6.768,358; expenses and losses. 22,525.274:
income from Investments, $15,478: interest on bonds. 21,378,655: pr

ef. div.

(534%), 81.748.196; bal., sun, 51.772,615. "Chronicle. Oct. 31 1914.

ANNUAL REPORT.-Flacal year ends Dec. 31. Report for year end-

ing Dec. 31 1913 was in V. 98. p. 609. 684. showing: Total earnings, 
incl.

subsidiaries, 59.609031; net income, $6,269,080; int, on bonds and debs.,

$1,882,735; pref. div. (7%). 82,330,930; common diva. (2%). $793,999;
balance, surplus, $1.261,416.
DIRECTORS.-P. A. Valentine (Chairman), Edward C. Hoyt, A. Au-

gustus Healy.Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach Eugene
Horton, Samuel P. Davidge, Robert E. Paine, Lewis H. Lapham, L.
Krauthoff, Geo. W. Childs, Edward C. Thiers, Van A. Wallin. Charles

HEinsiedler. Pres., E. C. oyt: 1st V.-P., Walter G. Garritt: 2d V.-P..
(leo. W. Chllda; 3d V.-P., Eugene Horton; Sec., Fred. E. Knapp; Treas.,
H. Raphael. N. Y. offices, Whitehall Bldg., Battery Pl. and West St.-
(V. 97. p. 240. 1206, 1901; V. 98, p. 75, 609, 684, 1318; V. 99. p. 272.)

CENTRAL & SOUTH AMERICAN TELEORAPH.-Owns cables from
Vera Cruz. Mex.. to Valparaiso. ChM, total 11,713 miles, and land lines.
1,730 miles, &c. including the Trans-Andine telegraph line. 1,900 miles. Con-
nects at Vera Cruz with Mexican Telegraph Co.. and owns an interest in
cable and duplicate cable between Galveston and Coatzacoalcos. 825 miles,
&c. New cable between New York and Colon. Isthmus of Panama, was
completed about Aug. 1907; of this. 738 miles from New York is owned
by Mexican Teleg. Co. and 1,563 by C. & S. A. Co. V. 84, p. 1054. 1117.

DIVIDENDS.- '85. '86. '87. '88-'96. '97. 1898 to Oct. '14
Per cent4 4 6 7 y'ly. 634 6 yearly Q.-.)
In 189020% in stock; in 19t 

.T
7. 25% In stock. V. 84. p. 1184.

EARNINGS.-For 9 months ending Sept. 30 (partly estimated):
9 Months- MTotal Inc. Net Inc. o. (4).%). Bal., Sur.

1914 (partly estimated)_ _21.325,200 8854.368 $430,695 $423,673
1913 (partly estimated)_ 1,209,500 761,780 430,695 331.085
Report for year ending 

estimated).....
 311913, in V. 98, p. 1763, showing: Gross,

$1.555.936; net, 8838,642: diva. (6%). 8574.260; bal., surplus, $624,382.
Office, 66 Broadway, N. Y.-(V. 98, p. 1763; V. 99, p. 201, 971.)
CENTRAL STATES ELECTRIC CORPORATION.-ORGANIZATION.

-Incorporated In Virginia May 28 1912, with power, among other things.
to acquire stocks and securities of public utility corporations. Owns over
75% of the $8,803.200 Cleveland (0.) Electric Illuminating Co. com-
mon stock. V. 99, p. 272. Other desirable properties will be acquired as
opportunity offers. Common stock has been deposited with Edwin M.
Bu)kley, Anson W. Burchard and Harrison Williams as voting trustees.
Div. on pref., 134% quer., paid Oct. 1912 to Oct. 1914. Div. on com-
mon stock, 1%, paid Feb., May and Aug. 1914. V. 98, p. 455.
The 10-year 5% secured gold notes due June 1 1922 (16.000.000 au-

thorized Issue) are subject to call, In whole or part, on any interest date.
on due notice. at 101 and Int., and convertible at par into pref. stock at
105. with the right to convert if called for payment prior to maturity.
The 85.451.500 issued are secured by deposit of $6,630,400 (over 75%)

of the outstanding Cleveland El. Ill. Co. common stock. The remaining
notes will be issued as additional amounts of said common stock are acquired
and pledged at the rate of $7732 of notes for $100 stock. V. 94, . 1451;
V. 95, p. 50. 1334. Pres., Geo. A. GallIver.-(V. 98, p. 389,455?

CHES. & DEL. CANAL CO.-See issue Oct. 1912; V. 99. p. 896.

CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VIR,-
GINIA.-Incorporated in Virginia in 1912 as successor of the Southern Bell
Telephone & Telegraph Co. of Virginia. Stations operated directly Dec. 31
1913, 46.283. Stock. $4,105,100, understood to be owned by the Ches. &
Potomac Tel. Co. of Balt., which is in turn controlled by the Bell Teleph.
Co. of Penn. and the N. Y. Telephone Co.
Of the bonds ($5,000,000 authorized Issue), $2,007,000 have been sold,

$493.000 were on Dec. 31 1913 in the treasury and $2,500,000 reserved
for improvements and additions. Redeemable as a whole after May 1
1918 at 103. Sinking fund, 34 of 1% seml-annually beginning May 1 1914;
Old Dominion Trust Co. of Richmond, trustee. V. 98. p. 765, 915. For
calendar year 1913, gross, $1,506,752; net (after $259,104 expenses for main-
tenance and 8312.393 for depreciation). $257.953.-(V. 98.9. 765, 9154
CHESEBROUGH MANUFACTURING CO.. CONSOLIDATED.-OR-

GANIZATION, &C.-Incorporated In 1880 In New York. Manufactures
vaseline and all Its preparations. Formerly controlled by Standard 011 Co.
of N. J., but segregated in 1911. See Standard 011 Co. of N. J., V. 85, p.
216, 790: V. 93, p. 1390. Stock, $500.000: Par. $100. Dividends In
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec.
payment, 10%, being deferred to Jan. 5 1912. owing to decree of U. S.
Supreme Court M Standard 011 matter: Apr., 10%; June, 10%; Sept.. 10% •
Dec., 10%; 1913, 40% (10% Q.-M.): 1914, Mar., June and Sept.. 10%. V.
93. p. 1604. Net assets in 1906 stated as $1,091,000. Profits in 1906. $231,-
714; in 1903. 528,729: divs. paid in 1906, about $105.000; in 1903, 890.000.
Pres., 0. N. Cammann; V.-P., C. W. McGee; Sec., It. S. G111; Treas.,
Charles Lamont; Asst. Sec. and Treas. Fredk. H. Williams. Office.
17 state St.. N. Y.-(V. 96, p. 1366: V. 98, p. 1462.)

•
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MISCELLANEO U S COM P A N IES
(For abbreviations, &c., see notes on first page)

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Chicago Junction Rys Ec Union Stock Yards-Common stock
Preferred (p & d) 6% cumulative100
Collateral trust gold $ or £ ' Ce.xc•
Mtge and coil trust ref gold bonds $14.000.000 --(JAW' &r
First real estate Improv M $3.000,000 g red 105 s f_____ a x
Union Stock Yd is Transit Co (sub co) debs grad 105 ___x

Chicago Pneumatic Tool Co-Stock $7.500,000 
First mtge gold red at 105 all or by lot for $50.000 $ f___x

Chicago Stock Yards Co-Codat tr bonds g red 105___OBx
Chicago (Bell) Telephone-Stock $30,000,000 authorized-

1st M 150.000,000 g red 105 since 1)ec 1 1913 _FC.xxc• &r•
Cities Service Co-See "Electric Railway Section"
Claflin (11 B) Co-Common stock 

First preferred 5% gold cumulative__ (preferred as to prin-1
Second preferred 6% cumulative ___ 1 anal and dividendsf

Notes to be issued under Reorganization Plan-
Mercantile Corp 3-year collateral notes (24 series) r

Clearfield B Coal Corp-lstM int gu by Bch Cr RFL g s 1.Col.xc•
Canoe Ridge purchase money mortgage sinking fund___Ox
Twenty-one year mtge $5,000.000 autla gu by NY Cent-(lx
For underlying bonds see text

Cleveland(0)Elec III Co-lstM 330,000,000 call Apr '24 text 0
Cluett Peabody & Co-Common stock 618.000.000 
Pref (p & d) 7% cumulative $10,000,000 

Colorado Fuel & Iron-Common stock $44,200.000 auth 
Preferred stock (not as to assets) 8% cum $2,000,000_  
Colorado Fuel Co's general mtge gold 5 f red 110-- -Aip.c•
Colo Fuel & Iron gee M 16,000,000 g a f red 105__Ce.c•&r
Colo Indus 1st M gold ser A & B guar p & lean 105- N.c• &r

____

1890
1900
1908
1910  

1901
1911
____
1908

_ _ _ .
____

1914  
1891
1902  
1911

----

____
____
1889
1893
1904

$100

1.000
1.000 &c

1.000

100
1.000

500 &e
100

1.000 &c

100
100
100

100 &c

1.000

500 &c
100
100
100
100

1.000
1,000
1.000

$6,500,000
6.500,0006
10,000,000
4.000,000
2.660,000
500.000

6,455.800
1.667.000
6.194.600
27,000.0008
19.004.000

3,829.100
2.600.300
2.570.600

35,600,000
717.700
275,000

2,500.000

6.500.000
18,000.000
8.000,000
34,235,500  
2.000,000
200,000

5.678.000
33.436.000

8 in 1914
in 1914
5 g
4 g
5
4 )4

4 in 1914
5 g
5 g

in 1913
5 g

See text
See text
See text

5
4 g
3 Si
434

5 g
4 in 1914
7 in 1914

See text
6 g
5 g
5 g

Q-J
Q-J

J & 3
A & 0
M & S
J & J
Q-J

J & J
A & 0
Q-M
J & D

Q-..7
Q-F
Q-F

J is J
A & 0
Di is N

A & 0
See text
Q-J

See text
M & N
F & A
F & A

Oct 1 1914 2%
Oct 1 1914 134
July 1 1915
Apr 1 1940
Mch 1 1928
Jan 1 1920
Oct 26 '14 1%
Dec 31 1921
Oct 1 1961
Sept 301913 2%  
Dec 1 1923

Apr 15 '14 134
May 1 1914 1 ki
May I 1914 134

 Dec 1 1917
Jan 1 1940
Oct 1 1951
Nov 1 1932

Apr 1 1939
Nov 2 1914 1%
Oct 1 1914.1U

Jan 1 1914 4%
May 1 1919
Feb 1 1943
Aug 1 1934

Office 25 Broad St. N Y
do do

Central Tr. NY; & Loud
Guaranty Trust Co, NY

do do
First Tr & Say Bk. Ohio
Lib'ty NatBk.N Y&Chic
National City Bank. N Y
Old Colony 'Fr Co. Boat

First Nat Bk & Chic Fc

Checks mailed
do
do

Columbia Trust Co. N Y
Company's Office

do do

Checks mailed
Checks mailed

do do

Chase Nat Bank, N Y
Metropolitan Tr Co, N Y
Chase Nat Bank, N Y
New York Trust Co. N 'V

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.-OR-
GANIZATION.-Incorporated in 1890 in New Jersey. and purchased 98%
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing* ware-
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c.
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer
belt line of the Chicago Junction By., assuming the $2.500,000 bonds, and
giving $2,500000 new bonds in payment. V. 85, p. 159; V. 86. p. 664.

JSee Chicago unction By. Decision in Government suit, V. 95. p. 1610.
V. 93, p. 1388; V. 90. p. 1615.
Owns nearly 400 acres making up the Central Manufacturing District of

Chicago, on which factories have been erected used by about 100 industr al
concerns. V. 99, p. 342.
In Oct. 1911 $6,104,000 of the $6,500,000 corn, stock was acquired by

the Chicago Stock Yards Co., which see below.
DIVIDENDS.-On pref., 6% yearly (Q.-J.). On common. 1891, 10%.

1892 to Oct 1 1914, incl.. 8% yearly (Q.-J.). V. 91, p. 1027. 1095.
BONDS.-The collateral trust bonds are secured by pledge of 120,000

shares of the stock of Union Stock Yards ez Transit Co. Of the $14.000,000
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V.70, p. 1251; V.72, p. 389; V. 86. p.664. In Mch. 1908 made $3.000.000
Realty and Impt. 5% mtge. V.86, p. 664, 1409; V.90. p.444; V.99,p.342
REPORT.-Report for 1913 in V. 98, P. 1607.
Year ending Dec. 31- 1913. 1912. 1911.

Dividends of U.S. Y. Co., &e $1.990,239 $2,077,647 $2,043,736
Balance previous year  3,126.026 2.772.905 .2,449.658
General expenses, rents, &c  713,3981 42.678 47,673
Interest on bonds 3 1 771.847 762.846
Dividends   910.000 910.000 910,000

Balance, surplus  63,492,867 $3.126.026 $2.772,905
Un. Stk. Yds. & fly.-

Gross earnings  
1910.

$5.905,964 $5,600.776 $5.577,938 65,291,009
Net earnings  2.168.268 2.145,741 2.102,300 2,150,092
DIREOTOMS.-F. H. Prince (Pres.), Eugene V. R. Thayer (V.-P.)

Geo. P. Gardner (V.-P.), Bradley W. Palmer, F. Lathrop Ames, Rodolphe
Agassiz, Boston; John A. Spoor. Chicago; Wm. C. Lane. S. L. Schoen-
maker, N. V.; Samuel S. Dennis, Newark, N. J. N. Y. office, 25 Broad St.
-(V. 96, P. 491, 1625; V. 98, p. 1607; V. 99, p. 342.)
CHICAGO PNEUMATIC TOOL CO.-ORGANIZATION.-Incorporated

In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acouired
several properties. In 1904 began to manufacture electric tools, in 1906
rock drills; in 1910 railway gasoline motor cars and commercial trucks.
DIVS.- J'02. '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914

Per cent ___1 6 734 Si 3 4 4 0 0 3 4 4 4 1,1.1.1
BONDS.-01 the bonds ($2,500,000 authorized). $2.300,000 has been

issued. $583.000 redeemed by sinking fund of $50,000 yearly; mtge. trustee,
Lawyers' Title Insurance & Trust Co.. N. Y. V. 74. p. 208.
REPORT.-Report for year ending Dec. 31 1913, with balance sheet,

was in V. 98. p. 519, showing: Net profits, $1,171.245: Interest on bonds,
$115.000; sinking fund, $50,000; depreciation. &c., $300,549; dividends
(4%). $257.951; balance, surplus. $447.745.
OFFICERS.-Chairman of Hoard. John R McGinley* President, W. 0.

Duntiey; V.-P., G. A. Rees; Treas., Leroy Beardsley' Sec.. W. B. Seelig;
Asst. Treas., F. C. Bassett. Executive Committee, Joseph Mohr. E. M.
Richardson. J. NI. McGinley, W. 0. Duntley and W. A.Mitchell. Direc-
tors (Feb. 1913), Chas. M. Schwab, James 11. Ward, W. 0. Duntley, J. R.
McGinley, W. A. Mitchell, A. W. Maconochle, W. B. Seelig, John R.
Turner and E. M. Richardson. General office, Fisher Bldg.. Chicago.
N.Y. office. 50 Church St.-(V. 96. p. 418. 455; V. 98, P. 455. 515.)
CHICAGO (BELL) TELEPHONE CO.-Incorp. In Illinois Jan. 14

1881. Operates in Chicago and neighboring towns, Amer. Telep. & Teleg
Co., which owns $26,346,300 of the $27,000,000 stock. V. 93, p 1467:
1791. Franchise granted 1907, expiring Jan. 1929, provides that 3% of
gross earnings are to be paid to city annually. City may purchase r.roper-
ties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. V. 85,
p. 1211. Stations Dec. 31 1913, 430.812.
DIVIDENDS.-For many years 10% yearly; since Dec. 1908 2% guar.

(stock div. Oct. 1908. 20%); 1901) to Sept. 1914, 8% (Q.-M.).
BONDS.-Bonds authorized. $50,000,000. In 1908 $5,000,000 were

sold and in Apr. 1912 $14,000,000. Additional bonds can be issued since
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed
50% of total assets nor more than 60% of the real estate and construction
accounts. Subject to these limitations, further amounts may be Issued up
to 76% of the cost of improvements, &c. V.87. p. 742. 1607; V.94, p.1905.
REPORT.-Report for year ending Dec. 31 191,3, in V. 98, P. 909.

showed: Gross earnings, $1.6,274,602; net, $2,636,555; divs. (8%). $2.160.
000; sinking fund, $1,000; bal.. sur., $475,555.-(V. 98, p. 909. 1002.)
CINCINNATI & SUBURBAN TELEPHONE CO.-See page 182.
CITIES SERVICE CO.. NEW YORK.-See "Elec. By." Section.
CLAFLIN (H. B.) COMPANY.-Incorporated in New Jersey in 1890.

Business, wholesale dry goods, with extensive interests also, directy or
througn holdings of John Caitlin, in retail propertice as shown below. Front.-
age of building. 375 ft. on Worth St., N. Y. City. V. 71, p. 83. Associated
Merchants' Co.. controlled by United Dry Goods Co., owns $4,500.100 of
the $9,000,000 stock. On June 25 1914 Joseph B. Martindale and Fred.
A. Juilliard were appointed receivers.

Committee for Endorsed Notes.-James S. Alexander, Chairman; B. W.
Jones, 16 Wall St., Sec.; Bankers Trust Co., N. Y., depository. In Oct.
1914 about 629,000,000 of the 631,660,000 endorsed notes had been de-
posited. V. 98, p. 1996: V. 99, p. 971, 1217.
The plan of the aforesaid committee, dated Sept. 25 1914 (V. 99, p. 967

971), as approved by the other protective committees, provides that a new
company, the "Mercantile Stores Corporation," a N. Y. corporation, shall
take over the interests in the allied retail properties and also the $6,000.000
capital stock of the H. B. Claflin Corporation, which will succeed to the
profitable portion of the wholesale business of the H. B. Claflin Co. Of the
existing indebtedness, aggregating $42,200,000, the debts of the H. B.
Claflin Co. and Its indorsements for the 23 retail companies, together aggre-
gating $40,500,000, will be exchanged for 15% cash and 85% in 3-year
coll, trust notes of the Mercantile Corporation. Representatives of some
$1,742,000 of the remaining debts of the retail cos. have approved a pro-
position to compromise the same for $823,500. as shown in v. 99, p. 1217.
The share capital of the Mercantile Corporation, and thus the control of

the retail companies, will be held by the following trustees for the benefit

of the holders of collateral notes: James S. Alexander, Pres. National Bank

of Commerce, N. Y.; Ernest A. Hamill, Pres. Corn Exchange Nat. Bank,
Chicago; John W. T. Nichols, of Minot, Hooper & Co., N. Y.; Philip

Stockton, Pres. Old Colony Trust Co., Boston, and Henry W. Howe, of
Lawrence & Co., Boston and New York. The amount of the share capital
Is to be determined by the reorganization committee, and whenever the said
obligations of the Mercantile Stores Corp. shall be paid in full, this stock is
to be turned over to the present H. B. Claflin Co. (of N. J.) See also
V. 99, p. 967. 971.
Description of Proposed $35,600.000 Mercantile StoresCorporation Notes.
Three-year collateral trust notes in registered form, dated Dec. 1 1914, to

"bear interest at not exceeding 5% per annum, interest payable, however,
prior to maturity, only out of income," such notes to be issued in 24 separate
series (V. 99, p. 972). Series No. 1 for about $8,000,000 to be delivered to
the general creditors of the H. B. Claflin Co., and each of the other 23 series
to be delivered to the holders of endorsed notes of the 23 companies, Series 2
for 85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons
notes, and so on. Upon consent in writing of a majority in number and
amount of the collateral notes of all of the series then outstanding, the trus-
tees may extend the time of maturity of all series not to exceed two years.
In case for one year 5% interest on any particular series of notes remains
unpaid, the trustees, upon the written request of holders of 75% in number
and amount of the outstanding notes of such series, must sell the stock de-
posited to secure that series or sell the assets of the company the stock of
which is so pledged; and distribute the net proceeds pro rata among the
holders of the notes of such series.

Following are the approximate amounts of the proposed note issues
Series 1 to 24, of the Mercantile Stores Corporation, and also the total book
value of the assets on or about June 30 1914 (good-will excluded) of the
several companies whose capital stocks ($1,000,000 of the $6,000,000 stock
of the new Claflin corporation, and the entire share capital of the other
companies) are pledged to secure the same respectively:

New Notes. Gross Assets.
H. B. Claflin Corporation_ __probably not over $7.000.000 $33.471,116
H. Batterman Co., Brooklyn841.692
J. Bacon is Sons, Louisville  1.980',085 518,514
Bedford Co., Brooklyn  1,111.306 446,890
Castner-Knott Dry Goods Co., Nashville  566,772 740,697
M. J. Connell Co., Butte  999,131 402,686
Defender Mfg. Co., New York  1,240,958 542,056
Fair Co., Cincinnati  1,555,023 426,965
Hennessy Co., Butte  1,601,230 1,937,657
Jones Store Co., Kansas City  x723,226 1,720,129

Joslin Dry Goods Co., Denver  588,489 713,362
Kline Bros., Altoona   1,311,490 129,390
Lion Dry Goods Co., Toledo  1,753.334 840,906

Lord & Gage, Reading  1,196,810 439,466

Geo, W. McAlpin Co., Cincinnati  x846,935 530,709
McDougall is Southwick Co., Seattle  1,644,999 914,137
Montgomery Fair, Montgomery  1,104,923 451,058
People's Store Co., Tacoma  1.679,120 512,104
Root Dry Goods Co., Terre Haute   1,174.249 504.718
Spring Dry Goods Co., Grand Rapids  1,077,334 432.806
Watr, Ret,ew & Clay, Norfolk   1,128.076 216,425
Thos. C. Watkins, Ltd., Hamilton, Out  1,118.479 576,794
J. B. White & Co., Augusta  1,490,348 412,189
Whitehouse Co., Spokane  864,557 190.957

Grand total (see also V.99, p. 967, 971)_abt.$34,600,000 647.907,423
The present indebtedness, it is expected, will be practically all dis-

charged forthwith and the creation of future indebtedness, if any, is to
be wholly within the control of the trustees representing the noteholders.
Security for New Notes-Collateral to Be Deposited under Trust Agreement.
(1) Series 1 notes received by general creditors of H. B. Claflin Co. will

be secured by one-sixth ($1,000,000) of the capital stock of the proposed
H. B. Claflin Corporation, the wholesale trading company.
(2) Each of the remaining 23 series of notes exchangeable, with 15%

cash, for 85% of the endorsed notes, will be secured by the entire capital
stock of the particular retail company which executed the notes to be ex-
changed for the new notes. Thus: Series 2 will be secured by the entire
capital stock of the H. Batterman Co. and Series 3 by all of the capital
stock of J. Bacon is Sons.

Source of Income Applicable to Interest and Principal of New Notes.
(a) For Series 1.-Dividends upon $1,000,000 stock of H. B. Claflin Corp.
(b) For Sac. 2 to 24.-Dividends upon stock pledged to secure that series.
(c) For Series 1 to 24.-At one common rate for all series, dependent

upon income, the earnings of the Mercantile Stores Corporation on its
unpledged investments and property, such as $1,000,000 capital stock of
H. B. Claflin Corporation, the capital stocks of the United Dry Goods
Companies, ($6,268,000 common), Scruggs, Vandervoort-Barney Dry
Goods Co. ($2,103,650 corn., $187,000 2d pref.), Higbee Co. (entire
$400,000 common), McCreery & Co. of Pittsburgh (all), various equities in
real estate and other assets.
(d) For Series 1 to 24.-Dividends upon the capital stock of any

or ad of the 23 retail companies after payment in full of the notes for which
said stock is pledged.
REPORT.-See V. 98, p. 233. Profits for cal. year before deducting

any divs. in 1913, $527.195; in 1912, $549.039; in 1911. $447,962.-(V. 99,
p. 540, 676, 897, 967, 971, 1217.)
CLEAR,FIELD BITUMINOUSICOAL CORP.-See page 182.
CLEVELAND (0.) ELECTRIC ILLUMINATION CO.-See page 182
CLUETT. PEABODY & CO.-ORGANIZATION.-Incorp. in N. Y.

Feb. 4 1913 as an enlargement of a company of same name whose business
was established about 1863. Combined factories at Troy N. Y.; also
operates factories at Rochester and Corinth, N. Y.; Leominster, Maas.;
South Norwalk. Conn.; St. Johns, Que., and a bieachery at Waterford,
N. Y. Annual production about 7,000,000 dozen collars and 500,000
dozen shirts, "Arrow" collars, "Monarch" shirts, &c. V. 96, p. 491.
STOCK.-Pref. is callable, all or part, in blocks of 10% of issue, at 125

and accrued div., also at same price on dissolution or consolidation or dis-
tribution of capital. Beginning Dec. 31 1916. annual sink. fund. 1916 to
1920, 1% of issue and thereafter 2%. payable out of surplus profits. The
pref. has no vote for directors unless four quarterly dividends are in default.
No mortgage or new pref. without consent of 75% of each class of stock.

Dividends on pref.
' 

134
Q.-F.). 

1%
common, 1914. 4% 

each, paid April 1913 to Oct. 1914. Div. on

Report for 6 mos. ending June 30 1914, in V. 99, p. 606, showed total in-
come. $7,283,620; net profits, $846,720; pref. divs., 9 mos. (534%),$420,000; corn. divs. (2%), $360,000; bal., sur.. $66,720.

Report for cal. year 1913 in V. 98, p. 384, showed total sales, 
$13,515,305•.profits, $1,963,277; pref. divs. (53(%), 6420,000; bal.. sun. $1,543,277

In 1912, sales, $12,291,993; profits, $1,741,243.-(V. 99. p. 506.)
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152 INDUSTRIAL STOCKS AND BONDS [VoL. xcix.

MISCELLANEOUS COMPANIES
(For abbreviations. .k.c.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Colorado Fuel & Iron-Wan.)
Bonds of Properties Controlled.

Grand River Coal & Coke 1st M 
goid($125,000 guar)_Ce.c•

Rocky Mountain Coal & Iron first mtgc gold guar_ __Col
Pueblo Realty Tr Co M (V 91. p 1772)  

Columbia Gas & Electric Co-Stock 150.000.000 
First M at gold 125,000,000 ($3.876,500 canceled) _Colze
Debentures authorized $2.850.000 Cex
Cin Gas Transp Co lot 11 $5.000.000 s f call 1911 110-- z

Columbus (0) Gas & Fuel Co-See Ohio Cities Gas Co____

t...ommercial Cable Co-191M One deb stk)120.000.000a.F.ceer
Commonwealth Edison-Stock authorized $50,000,000_ __
Commonwealth Elec tat 1If Equally sec by Commonwl _xx
Commonwealth Ed 1st MI. Electric mtge of 1898 J .xx

Computing-Tabulating-RecordingCo--Stk (112,000,000auth)
Sinking fund gold bonds callable at 105 Gz

Consolidated Gas (N V)-Stock $125.000,000 
Debenture extended to 1918 
Debentures 025,000.000 convertible after 3 years 
Notes ($2,500,000 mature April 1915)  

Bonds of Companies Controlled
x V Y. Ed-N V 0 & EL H & P 1st M 115.000.000 g-13.c•ecr
xPurch money M $21,000.000 g sub, to call to Feb '02-Ce.c*
xEdlson Eke III N V 1st cons M 015.000.000 gold__ 0.c•
x United Electric Light & Power 1st M 15,370.000 Un
zEquitable Gas Light cons (now 1st) If_C/ Assumed by 1
zN Y & East River Gas 1st Mg (Lc' New Amst I

zFirst cons M (15.000,000) gold_ _CK.co Gas Co. ;

New Amsterdam first cons M gold $20,000.000-Ce.xo•&r

1889
1901

1907
1913
1908

1897
___
1898
1898
____
1911

1888
1914
1914  

1898
1899
1895
1894
____
1894
1895
1898

01.000
1.000

100
500 &c
500 &c
1.000

* & £
$100
1.000
1.000
100

500 .Sce
100

1.000
500 &c

1.000
1,000
1.000
1.000
1.000
1.000
1.000

1.000&c

0860.000
483.000
503.098

50,000.100  
13.964.500
2.464,300
4,345.000

20,000,000
45.838.9368
8.000,000
24.000.000
10.457.200
6,868.000

99.811/.500
1.236,000
See text
10,000.000

15.000.000
2(1,979,884
2.188.000
4,841,590
3.500.000
3.500,000
1,500.000

10.635,000

6 g
5 g
6

5 g
5
5 g

4 g
in 1914
5 g
5 g

See text
6 g

6 in 1913
5
6
4

5 g
4 g
5 g
5
5 g
5 g
5 g
5 g

A & 0
11 & N
J & J

I et J
J & J
4 & J

Q-J
(1-F

Di & S
M & • S
Q-J

J & J
0-M 15
M & N
Quer

J ee D
F es A
J & J
J & J
M & S
J & J
j & J
J cv J

Apr I 1919
May 119.51

Jan 1 1927
Jan I 1927
July I 1933

Jan 1 2397
Nov 2 1914 2%
June 1 1943
June 11913
Oct 10 '13. I%  
July 1 1941
Sept 15 '14 1)4
May 1 1918
1919

  Apr-June 25 '15  

Dec 1 1948
Feb 1 1949
July 1 1995
July 1 1924
Mch 1 1932
Jan 1 1944
Jan 1 194.5
Jan 1 1948

Columbia Tr Co. N V
do do

Columbia l'r Co, N V

Prov S B & Tr Co, Cin

FT. & T Co & Office N Y
Checks from co's office
Illinois Tr & S Bk, Chic

do do

Guaranty Trust Co. N I'
Office 4 Irving Place.N Y

do do

Guaranty Trust Co. N I'
Central Trust Co. N *V
Guaranty Trust Co, N Y
1170 Broadway, N Y
Central Trust Co, N V
Guaranty Trust Co. N 'V
National City Bank. NY
National City 13k, N It

COLONIAL OIL CO.-See page 182.

COLORADO FUEL. & IRON CO.-A Colorado corporation formed
Oct. 21 1892. Re-chartered Oct. 1912. V. 93. p. 1728. In June 1903
Rockefeller-Gould interests assumed control. V. 76, p. 1410; V. 98. rt•
1159. Annual capacity of finished steel products to be 0550.000 tons.
V.73. p.561; V. 75,p. 1149; V. 79,p. 736; V. 62, p. 461. In 1914 suffered
from a strike. V.98. p. 1159. 1278. 1357-60, 1434. 1540; V.99, p. 819, 897,
973.

p. 736. 1267) the Colorado Industrial Co., whose entire capital stock
Under the reorganization plan of 1903 (V. 77. p. 2037. 2282, 2341: V. 7 ;

owned, created an issue of $45.000,000 consol. first mtge, guaranteed bonds
(see below: also full statement in V. 80. p. 1726; V.83. p.378).
DIVIDENDS.-Dividends on pref. resumed in 1912, 5% being declared

234% paid July 20 1912 and 214% Jan. 20 1913. the first since Feb.1903.
up to which payments were made in full.: Mch. 20 1913. 35% account 74%
accumulated dividends, leaving about 39% still due: July 1 1913. 4%, also
4% declared payable Jan. 1 1914; none since. V. 99. D. 470, 1217.
BON DS.-The Col. Ind. guar. 5s (045.000.000 authorized issue) cover all

the property of that company and, by supplemental mortgage of 1913, the
real estate transferred to the Col. Fuel & Iron Co. and entire issue of securi-
ties of subsidiary cos. named, viz.. 04.500,000 bonds and $100.000 stock of
Col.& Wyo. Ry.: 03,000,000 Rocky Mtn. Coal & Iron stock and $331.200
stock and $160,000 notes of Crystal Riv. Ry. Series "A" (limited to $14,-
067.000). Series "B' (limited to 130,932,000), $6,000,000 to retire gen. M.
5s of 1893. V. 80. P. 1481. 1720; V.83, P.1381, 377, 326; V. 96. P. 1492;

REPoRT.-For 1912-13, V. 98, p. 233. Prelim. statement 1913-14.
V. 99. p. 1217.

Year end. June 30- 1913-Gross-1912. 1913-Nef-1912.
Fuel department  $9,333,083 $9,127.929 $763,147 

01. 
005 507

Iron & steel departments 14.982.804 15.140.523 2.857,119 2.766,775

Total $24.315.887 $24.268,452 $3,620.266 03.772.282
Other income in 1912-13. 0755.629; int., taxes, rentals, sinking fund. &c..

$2.648.703; pref. div. (43%), $860.000; bal.. stir.. $867.192.
OFFICERS.-Pres., Jesse F. Welborn; V.P. & Treas., L. M. Bowers;

Sec.. J. A. Writer. Office. Denver, Colo.
DIRECTORS.-Geo. J. Gould. E. T. Jeffery, J. H. MeClement, Willard

P. Ward, J. F. Welborn, L. M. Bowers, J. D. Greene, Cass E. Herrington
Starr J. Murphy. It. E. Cooper. John D. Rockefeller Jr.. Joseph Chilberg,
S. G. Pierson and J. A. Writer.-(V. 99, p. 470. 819. 973. 1217.)

COLUMBIA OAS & ELECTRIC CO.-(See Map.)-ORGANIZA-
TION.-Incorp. in W. Va. in Sept. 1906 and, in conjunction with the sub-
companies named below, controls (compare V. 93, p. 1560) (a) the gas and
electric-light business in Cincinnati and in 18 municipalities in Hamilton
Cu.. O.; (b) the gas and electric-light business in the adjoining cities and
municipalities of Covington, Newport, Bellevue, Dayton, Latonia, Lud-
low and Fort Thomas and suburbs of Kentucky, and the water supply
business in three of these municipalities: (c) a 68-mile system of electric
street railways operating exclusively in the above-mentioned Kentucky
municipalities and connecting them with Cincinnati; (d) a 190-mile system

of pipe lines for the transportation of natural gas, connecting (e) gas lands
beld by the company under leases, contracts, agreements, royalties, and the
ownership in fee of 281.700 acres of land in southwestern West Virginia and
eastern Kentucky. with above-mentioned municipalities in Kentucky and
Ohio. On this ;domain there have been drilled up to date 133 natural gas
wells (with a daily open flow of 155.000,000 cu. ft.), most of which are sup-
plying gas for use in Cincinnati. Sales in 1913, 15,669,203,000 cubic feet
The Columbia Gas & Electric Co. also owns $2.475,719 common and $2,1

475,719 pref. East Ohio Gas Co. and 085.000 _pref. stock of the Cincinnati
Newport & Covington Light & Traction Co. Has contract with the United
Fuel Gas Co. for purchase of part of natural gas required.
STOCK.-Authorized and outstanding, $50,000,000. Shares $199.
In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a

majority interest. V. 95. P. 178. Listed on Cincinnati. Washington
(D. C.) and Pittsburgh Stock Exchanges.

BONDS.-The company has an authorized issue of $25.000,000 1st M
5% bonds, of which $19

,547,000 were certified and issued. 13,876 500 were.
retired to Dec• 311913. leaving outstanding 

015,670,500. of

as 

$1,705.-

590 w owned by the company. V. 93. I;)• 1467.
The debentures of 1913 (authorized. $2.850.000; outstanding. $2,464,330)

were issued in connection with purchase of substantially all the minority
stock of Union Gas & Electric Co. V. 96. p. 1631. 170.
CINCINNATI GAS TRANSPORTATION CO.-A West Va. corporation.

having capital stock of $3,000,000 5% pref. and 02.000.000 corn, stock and
outstanding 14,345,000 5% 1st M. bonds. (V.88. p.1375.) Owns 190 miles
of steel pipe line, running from the Columbia company's natural gas field
In S. W. West Va.. connecting wit

h Covington and Newport, Ky., &c.
and Cincinnati and surrounding town

s. Leased by the Columbia compafii
charges, 

or 30 years. Rental, all maintenance arges, taxes, &c., bond int., sk. f .
of $20.833 1-3 monthly beginning Au

g. 11911. and diva, on common stock
at 10% per annum. The pref. 

stock is to receive a div. of 59' per annum
after all transportation bonds have be

en canceled. V. 86. p.

CINCINNATI COMPANIES.-The Columbia company owns 99% of
the $5,000,000 6% pref. and 99.4% of the 110,000,000 common stock

and about 70% of the $375.000 
dividend certificates of the Union Gas

& Electric Company of 
Cincinnati (V. 89, P. 230), which company

operates. under a 99-year lease, t
he properties, Scc., of the Cincinnati

Gas & Electric Co., with exclusive 
gas and electric privileges in Cincinnati

and suburbs. V. 83. p. 274. 892. 
1231: V. 88, p. 1375: V. 95, p. 752.

V 97. p. 53. 240. Of the $35.056.3
00 capital stock of the Cincinnati Gas

& 'Electric Co.. $1.191.300 is 
owned by the Union Gas & Electric Co.,

which latter company also owns $3,33
3.000 1st mtge. bonds of the Columbia

Company, these bonds being 
deposited as part of the collateral under the

guaranty 'fund of the Cincinnati 
Gas & Elec. Co. Cincinnati Gas &

Electric Co. has an electric
-generating plant of 30,000 h. P.. 20.326

private electric consumers. 6.134 cit
y electric street lamps; has 686 miles

of gas mains, gas holders 
with a capacity of 10.000.000 cubic feet. and

supplies natural gas to 102.364 custo
mers, and lights certain of the city and

suburban streets with about 4,700 gas 
lamps.

KENTUCKY PROPERTIES.-Cincinnati 
Newport & Covington Light

as Traction Co. controlled under a 9
0-year lease. (See "Electric Railway

Section" and V. 84. p. 1489. under Col. Gas & 
Electric Co.) These prop-

erties embrace 66 miles of track, a p
ower house of 5.000 h. p. supply, the

electric railway, and about 6.082 electric 
consumers and 95 miles of pipes

for distributing gas to 17.940 
consumers.

EARNINGS-For 6 mos. ending June 30 1914. gross. 03..582.609, agst.

03 293.733 for 6 mos. in 
1913; net. $2,157,561, agst. $1,914.908; rentals,

&c,., $1.291,232; bond Int., 1254,745;
 bal., sur., $611.584. V. 99. p. 272.

REPORT.-Report for year 1913 in V. 98, p 995, showed:
Cross Net Other *Total z Fixed Sink. Balance,
Earns, Earns. Inc. Income. Charges. Fund. Surplus.

1912_5.155.446 2.630,970 513,953 3.144.923 3.146.749 81.096 def. 82.922
1913 -5.497.960 2.923.316 471.584 3.394.900 3.175,779 95.005 sur. 124.116
* Including net surplus from Kentucky rentals after payment of all

charges also Incl. dividends received on East Ohio Gas Co. stock. z Incl.
rentals Clue. Gas Transportation Co. and Cinc. Gas & Electric Co.
DIRECTORS.-Chairman. P. G. Gossler, New York; Pres., A. B.

Leach, New York; Vice-Preal Cs. J. C. Ernst, ovington, Ky.: W. Y. Cart-
wright and W. W. Freeman, Cincinnati, and F. B. Enslow, Huntington,
W. Va.; Sec.-Treas., T. F. Wickham: Asst. Sec. & Asst. Treas., A. Sher-
lock; J. W. Freiburg, Louis J. Hauck, J. M. Hutton, M. E. Moch. W. H.
Schmidlapp, C. P. Taft, Louis Werk, Cincinnati, O.; A. Y. Gowen, Andrew
Squire, Cleveland, O.; C. E. Clark. Ludlow, Ky.: Geo. P. Toby. Henry
Seligman, Frederick Strauss W. S. Cox, J. W. Young, John W. Herbert,
Wm. P. Phillips, N. Y. City; Geo. W. Crawford, Pittsburgh. Office.
Cincinnati, 0.-(V. 98. p. 995: V. 99. p. 272, 611.
COLUMBUS GAS & FUEL CO.-See Ohio Cities Gas Co.
COMMERCIAL CABLE CO.-See Mackay Cos. and V. 88. p. 999.

COMMONWEALTH EDISON CO.-ORGANIZATION .-Incor. Sept. 17
1907 ass consolidation, per plan V.85. p. 162, 724. Franchises expire 1947
In August 1913 acquired the Cosmopolitan Electric Co. V. 97. p. 447.
(Compare V. 67. p.482; V. 79. p. 214. 272; V. 82, p. 1441; V. 86. is,• 79W.
The Chicago Sectional Underground Co. Is leased. Its 0227.400 4°,' bonds
guar. p. & I. by Chteago Edison Co. and Interest on $33.000 5s. Ten-year
power contract with Chic. City fly. Co. Oct. 1908. V. 87. p. 1013; contract
with Chicago Rye. till 1914. V. 89, p. 350. Public Service Corpora-
tion of Northern Illinois is controlled by the same Interests. See below.
The same interests became identified with People's Gas Light & Coke Co.
in 1913. V. 97. p. 889. Rates fixed for 5 yrs. Dec. 1913. V. 97. p. 1736.
STOCK.-The stockholders voted Sept. 25 1913 to increase the auth.

stock from $40.000.000 (of which $36.950,000 was outstanding) 10050,900,-
000. Of the stock. $3.695,000 was paid In Oct. 1913 as a 10% stock divi-
dend and in Nov. 1913 54.154,796 at
447. 889, 1288. 

ock was subscribed at par. V. 97. P

DIVI DE.NOS.-1907. 1908. '09. 1910. 1911. 1912. 1913. 1914.
Per cent__ 

- 
_ 1 5(4 6 6(0-F) 7 7 734 8

Also 10% paid in stk. to holders of rec. Oct. 4 1913. V. 97. p. 447, 889.
BONDS.-Additional Commonwealth 5s of 1898 are issuable for not ex-

ceeding 75% of cost of extensions and Improvements. V.79. p. 214: V. 83.
p 326; V. 85, p 163: V. 88, p. 55, 103' V. 90. n. 40.
REPORT.-Report year ending Dec. 31 1913, V. 98. p. 685.
Calendar Gross Net Fixed Bal. for Dividends

1913 $16,838,743 
Earnings. Income. Charges. Dividends. Paid.

1912 
$16.838.743 $6,241.927 02,144.000 04.097.927 $2.816,884
15.361,649 5.582.229 2.144.000 3,438.229 2,516.783

Pres., Samuel Insult. Office, Chicago, 111.-(V. 98, p. 685, 692.)

COMMERCIAL UNION TELEGRAPH CO.-Stock, $500.000. guar. 6%
(J. & J.) by Postal Telegraph Cable Co.; par of shares. $25.

COMPUTING-TABULATING-RECORDING CO.-See page 182.

CONSOLIDATED CAR HEATING CO.-Supplies steam and hot water
apparatus for heating railway trains and electric heaters for street cars, &e.
V. 70. P. 232. Stock. $1.250,000: outstanding. $1.130,400; par, $100.
DIVS. 1'02. '03. '04. '05. '06. '07. '08-09. '10. '11. '12. '13. 1914.

Per cent_l 6 7 6 4 3 3 None 314 6 634 7 5
In June 1914 5% declared, of which 234% paid July 15 1914 and 234%

Jan. 15 1915.
Pres.. Frederick W. Kelly. 100 State St., Albany, N.Y.-(V. 98, p. 1848)•

CONSOLIDATED GAS OF NEW YORK.-This company was organized
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the
other gas companies and of all the electric-lighting properties in Manhattan.
N. Y. City. V. 78. 

p. 
105, 1964; V. 79, p. 105. 629; V. 83, p. 1414: V. 84.

p. 219; V. 86, p. 282; V. 92. p. 257. New Astoria gas plant is to have a
capacity of 250,000,000 Cu. ft. of gas daily. of which 40,000.000 completed
Aug. 1912. V. 95. p. 483; V. 97. p. 240. 301. Stock holdings Dec. 31
1913, V. 98, p. 1529.
In 1906 a law was passed reducing the price In N. Y. City to 80 cents

per 1,000 cubic ft., beginning May 1 1906. except In outlying districts.
V. 82, p. 572. 807, 931; V. 90. p. 301. In Jan. 1909 the U. S. Supreme
Court held 80-cent feature of law to be valid until given a fair trial, the de-
posits to secure the 20 cents per 1,000 overpaid being returned to consumers.
V. 88, p. 103. 161, 233. 292, 297, 378. 689: V. 90. P. 301.
DIVS. (%) J '0 4. '05.'06. '07-'09.'l0. '11.12. '13. 1914.

Since 1900  1 814 814 5 4 y'ly 4% 6 6 6 134.134.114.-
STOCK. &c.-In 1914 the authorized Issue was Increased to $125,000.000

to provide for conversion of 025,000,000 dabs. V. 78. p. 1964; V. 9843.1463.
The $7,500,000 8 mos. notes, dated Oct. 25 1914, provided for $500,000

esmaturing not and 112,500,000 toward $5 19,000,000 notes due Aug. 25 14.
a new issue being made for remainder. V. 99, p. 1217. The stockholders
on May 25 1914 authorized an issue of $25,000,000 5-year 6% debentures
convertible Into stock at par on any interest day beginning three yearn from
date. Stockholders of record will be offered the right to subscribe for the
debentures pro rata at par, payable 30% on the date of the debentures and
30% three months and 40% six months thereafter, or optionally in full at
any time. V. 98. p. 1540. 1463, 1610.
REPORT of legislative committee in 1905. V. 80. p. 1854, 1858. 1910.
Report for year ending Dec. 311913, in V. 98. p. 383. 1529, showed: Net

income, $8.123.805, against $8,005,124 in 1912 (incl. In 1913 $403,518
Astoria L., H. & P. Co. surplus earnings, 1696,860 interest on investments
in that company and 15,522,326 from other investments; interest, $887,856:
dividends (6%), $5,988,990; balance, surplus, $1,246,959. tee
OFFICERS.-Chairman, H. E. Gawtry; Pres., George B. Cortelyou;

V.-Ps.. Walter R. Addleks, Lewis B. Gawtry and Robert A. Carter; See..
R. A. Carter; Treas.. Jas. A. Bennett: Asst. Sec.. H. M. Brundage and
F. R. Barnitz: Asst. Treas., Benj. Whitely'. Trustees, H. E. Gawtt7.
John W. Sterling, W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel
Sloan, Moses Taylor, W. R. Addicks, S. S. Palmer, N. F. Brady, Geo. B.
Cortelyou, Walter P. Bliss and Louis M. Greer. Office. 4 Irving Place.
-(V. 98, p. 613, 1463, 1529, 1540. 1610, 1696; V. 99. p. 640. 1217.)

CONTROLLED COMPANIES.-(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and

Eq. Gas Light per plan V. 66, p. 133.
SECURITIES.-The stock authorized is 513,000,000 or common stock;

$10.000.000 of 5% preferred, cumulative after Nov. 1 1900. New consol.
58 for 11.365.000. preferred stock $1,000.000 and common $835,000 In Jan.
1914 were In treasury available for future needs. Par of shares $100. The

•
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Consolidated (las-(N. Y.)-(Con.)
Central Union Gas guar p & 1 Isl Y & East River--Ce.xo*
Standard Gas Light 1st M 81.500.000 gold zc
North Union Gas let M $1.500.000 gold not guar_ Col.xo•
Westch Lighting con M $10,000,000 g ass (see text) Eq.xe*

First collateral trust 10-year bonds x
N Y & West L gen M *10,000,000 gold guar red (text)-Cex

Debentures $2,500,000 gold guar prIn & int red at 110_x
NY & Queens El L & P 1st M 52,500.000 gold Unx
N Y & Queens Gas Co 1st & gen M $1.000.000 red 110--xc*

Cons Gas Elec Lt & Power of Bait-Common stock_ CoBa
Pref stk 6% cum redeemable at 120 option text-Co.-Be
Deb stock 860,000,000 auth red 110 convert see text_ FBa•x
General mortgage $15,000,000 gold CoBa.xe•
United Electric ilrst consol mtge $4.500.000 gold_MBa.xc*
Consol Gas consol 1st M g $3,400,000 MeBa.zcs
Consolidated Gas general mortgage gold (text)__-FBa.xc•
Baltimore Electric 14 $7,500,000 g red 110 go p & I 5 f-xc•

Preferred stock 5% guaranteed 
Roland Park Elec & Water Co 1st M 3400.000 g gu v & i_x
Mt Washington Elec Light & Power first mortgage gold__ _

Consolidated fobacco-See American Tobacco Co
Consolidation Coal-Stock authorized $31.190,500 

First mtge $750,000 gold s f redeem each Jan at 105- _Qs
Refunding mtge $7,500,000 auth gold s f red 105 Ilse esr
Fairmont Coal 1st M gold sinking fund assumed__ _G.zc•
1st & ref 1.1 $40.000.000 g auth red 1071.4 a f___(1.xe &r•
Collet tr gold bonds $6,500,000 convert red_ Eqxcsatr*

Continental Can Co-Common stock $10,000,000 
Pref stock (p & d) 7% cum 87,500.000 red 125 

1897
1890
1897
1900
1909
1904
1904
1900
1904  
__ 
- -

__- -
1905
1899
1889
1904
1907

1907
1895

189-7
1904
1901
1910
1913

31.000
1,000
1,000
1,000
1.000
1.000
1.000
1.000

100
100

1,000
1,000
1,000
1,000
1,000

5()
1.000
500

100
1.000
1,000
1.000
1.000

500 &c
100
100

$3.500.000
1,195,000
1,250.000
8.418,000
580.000

10.000,000
2,500.000
2.350.000
816.000

10.437.434
5.138.6546
3.987,323

14,606.000
4.428,000
3.400,000
6.100000
3.950.000
1,000.000
300,000
15,000

25.000.0006
248,000

4.893.000
4.988.000
11.563,000
6.500.000
8,000,000  
52s0000

5 g
5 g
5 g
5 g
5

See text
5 g
5 g
5g

See text
In 1913
5
434 g
434 g
5 g
434 g
5 g
5
5 g
6 g

in 1914
434 g
454 g
5 g
5 g
6 g

7 in 1914

J & J
M & N
M & N
J & 13
J & 0
J & J
J ec J
F & A
F & A
Q-J

A & 0
M & N
J & J
M & N
J & J
A de 0
J & D
.1 & J
F & A
J & J

Q-J
J de J
14 & N
J & J
J & T)
F & A

0-i

July 1 1927
May 1930
Nov 1 1927
Dec 1 1950
Dec 1 1920
July 1 2004
July 1 1954
Aug 1 1930
Aug 1 1934
Oct 1 1914 1 I,/
Oct 1 1914 3%
Perpetual
Feb 14 1935
May 1 1929
July 1 1939
Apr 1 1954
June! 1947
July 1 1914 234
Feb 1 1937
July 1 1915

Oct 31 '14 134
Jan 1 1922
May 1 1934
July 1 1931
Dec 1 1950
Feb 1 1923

oct 1 '14.1 a,/ 01-

Nat City Bank, N Y
Bankers Trust co, N Y
Nationol City Bk, N Y
Equitable Trust Co.
Columbia Trust Co.N Y
Central Trust Co. N Y

do do
Union Trust Co. N Y
Lincoln Tr Co. NY
Checks mailed

do
do

New York, Bait and Lon
Alex Brown & Sons, Bait
Farm & Merch Bk. Bait
Fidelity Trust Co. Bait
Northern Trust Co, Phila
Checks mailed
Continental Tr Co. Balto
Second NBk,Towson,Mo

Guaranty Trust Co, N Y
US Mtge & Tr Co, NY
Guaranty Trust Co, N V
U S Mtge & Tr Co, N Y
Guaranty Trust Co, N Y
Equitable Trust Co. NY

Checks mailed

Consolidated Gas Co. owns $12,154,200 common and $8.991.300 preferred
stook. V. 70, P. 897. 948, 1052, 1197, 1252; V. 80. P. 1855, 2224.

For cal. year 1913. gross. *2.929,125: stir, after charges. *136,638

(2) NEW YORK EDISON COMPANY.
Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light.

Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large
power plant located on 1st Ave., between 38th and 39th streets. V. 69,
p. 704: V. 68. p. 1025: V.70. o. 283. 482; V.80. p. 1915: V.84. D.219. Stock
outstanding, $65,953,400, all but a few shares owned by Consol. Gas Co..
$15.800,000 additional having been authorized in May 1914 to repay the
Consol. Gas Co. for advances. V. 90, P. 562, 773; V. 91, p. 1516; V. 92,
p. 191; V. 97, p. 301, 448, 1464. Divs. have been paid guar.: rates from
Feb. 1907 to Sept. 1914.6% yearly. Rates, V. 92, p. 1377.
BONDS.-The first 55 of 1898 (*15.000,000) were secured by a first lien

on the company's power plant and other property owned and pledge of vari-
ous securities; list see V. 68. p. 773. 824. 1025; V.76. p. 268. The 45 of 1899
are secured by a purchase-money lien on the former Edison Elec. Ilium.
property, subject to bonds of 1890 and 1895 and by a second mtge. lien
on the remaining
mortgages. 8642 

property. V. 72, p. 939. 1038: V. 81. P. 35. Real estate
.512.

REPORT for year ending Dec. 31 1913 (V. 98. p. 1531) showed: Gross,
$23,011,195; net, after taxes, &c., 312,416.586; non-oper. income, $1,250,-
562; charges, $4,198,506; diva. (6%). $3,009.204; bal., sur.. $6,459.438. In
1912, gross, $21.024,941; net, after charges, $8,855,523; diva. (6%), $3.-
009,204; bal., sur., $5,846,319. Pres., Nicholas F. Brady.--(V. 97, p. 309,
448. 1826: V. 98, p. 76. 1464. 1531: V. 99, p. 411. 820.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorp. in N. Y. in 1866 under special charter. Stock $3.436,600, $1_,-

886,200 held by Cons. Gas Co. Par $100. Favorable decision, V.95,p.1687.
DIV'S.- P94-'97. '98. '99. '00. '01-'05.'06. '07-'10.'11.'12.13. '14

Since '93i(J.&J.)1 9 Yly 8 7 30 9 Y'ly 7 6 y'ly 8 24 9 4.5
In July 1912 paid extra dividend of 14% to bring dividends tor 5 years

ending Dec. 31 1910 to an average of 9% yearly. V. 95. p. 115.
For cal. year 1913, gross, $1,530,607; net income, $389,488; interest.

$25,289; diva. (9%), $309,294; bal., sur., $54,905. In 1912. gross. $1.-
562,408; net income, $394,490. (V. 96, p. 1427; V. 97. p. 668.)

(4) STANDARD GAS LIGHT CO.
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y.

The Consolidated Gas Co. owns $4,796,200 of the *5.000.000 common and
$4,096.100 of the $4,295,700 preferred.

DIVS_'97. '98. '99. '00. '01. '02-'05.'06. '07-'09.'10.'11.12. '13. 1914.
Corn. %- 5 8 5 0 2 6 y'ly 1 Si 0 2 4 3 3 134
Pref. %. 6 6 21.4 6 6 rlY 6 F3 6 6 6 6 3, -
For year ending Dec. 31 1913, gross, 81.739.555; net. $567,905; other in-

come. $30,477; interest. &c.. $89,044; pref. div. (6%), 8257,742; coin. diva.,

(3'%). $149,571; bal., sur., 8102,025. In 1912. gross, 51,754,914.
Office, Third Ave. and 49th St., N. Y.-(V. 91, p.1635; V. 94, p. 1630.)

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock. 35.315.434 (of which $1.649,500 pref.), mostly owned.-(V. 70.

p.40; V. 80. p. 1856; V. 87, p. 1535; V. 98. p. 1529)•
(6) CENTRAL UNION GAS CO.-(V. 96, p. 1366; V. 98. P. 1529.)

(7) NORTHERN UNION GAS CO.-(V. 96, p. 1366; V. 98,9. 1529.)

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)
-Supplies gas and electricity in Westchester County north of New York
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the 512.500,000
capital stock. See V. 79, p. 160. 217, 504, 1706. In 1909 permission was
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock,
all the 3500.000 Peekskill Lighting & RR. common stock and 50% of the
pref. stock and $215.000 Northern Westchester Ltg. Co. 1st consols, and
to issue 8580.000 10-year 5% 1st collat. trust bonds therefor. V. 87. P.
617; V. 89. p. 108. 1486; V. 96. p. 731.

BONDS.-N. Y. & Westchester Lighting general mtge. bonds of 1904
(*10,000.000) bear interest on a sliding scale, beginning at 34 of 1% and ris-
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which
have additional coupons attached, making them straight 4% bonds. All are
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They
are guaranteed, prin. and int., by the Congo]. Gas Co., as are also the $2.-
500,000 of new 5% debentures. V. 88, 9. 1623; V. 92. p. 123, 265; V. 98.
p. 389. The underlying bonds not shown in the table above (Westchester
5s being reserved to retire N. Y. & Sub. 5s) are:
Bonds (V. 81, p. 1609)- Interest. Outstanding. Maturity.

New York & Suburban Gas 1st 14.1 5 g 14 & Si a$322.000 Mch. 1 1949
g. guar, p & 1, by Am Gas Co_ _ _ _ jSubj to call at 105&Int since Mch 1 '09

GHudson River as & Eleo 1st M____ 5 M & Nz b250.000 May 1 1929
White Plains Lighting 1st M  5 J&Dz 335.000 June 1 1938
(a) V.68. O. 474: V. 70. p.844. (b) V. 68. p.824: V.70. p.844.
Statement for year ending Dec. 31 1913. with bal. sheet, in V. 98, P. 1530.

showed, gross, 82.974,405; net, $823,166; other income, $51,314; charges,
$1,063,218; bal., def., $188,738.-(V. 96,9. 731; V. 98, p. 309. 1465, 1530.)
(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.-

Supplies Borough of Queens outside of Rockaway. See V. 72. p. 1039.
In May 1913 the Consolidated Gas Co. obtained permission to acquire

the entire stock (V. 96. p. 1492). common and pref., 81.250,000 each.
Div. on pref.. 254%. paid Dec. 1 1904; 1907 to 1911, 5%; 1911. 411%;
1912 and 1913. 4%; 1914, March, June and Sept., 1%. V. 92, p. 1439.
Short-term notes outstanding Dec. 311913, $400,000.
EARNINGS.-For calendar year 1913, gross, $1,075,388; agst. $902,718

in 1912; net, $388,406; against $329,609; interest charges, $154,900; pret.
diva. (4%), $50,000; balance, surplus, $183,506.-V. 96. P. 866. 1493.
(10) NEW YORK & QUEENS GAS CO.-Supplies Flushing, College

Point, Whitestone and Bayside. N. Y. Stock. $600.000. In May 1913
the Consolidated Gas CO. obtained authority to purchase a majority of the
stock and also the remainder at the same price. V. 96. p. 1493. For cal.
year 1913, gross, $224,851; net, 864,384; other income; $250; int. &c.,
543,788; bal., stir., $20,846. Pres. and Treas., H. L. Snyder; Sec. and
Mgr., H. M. Spear. Office 88 Main St., Flushing, N.Y.(V. 96, P. 1493.)

CONSOLIDATED GAS ELECTRIC LIGHT & POWER CO., BALTI-
MORE.-ORGANIZATION.-Incorp. Feb. 14 1905. V. 82. p. 1441. Has
an arrangement with the Pennsylvania Water & Power Co. whereby it con-
trols the entire power supply of that company in Baltimore and vicinity
excepting an amount reserved for the local traction company. V. 84, p.
627: V. 85._p. 163; V. 90, p. 377, 1557; V. 91, p. 468, 947; V. 92, p. 464.
1241. On June 1 1912 leased the electric business of the Baltimore County
Water & Electric Co. V. 94, p. 1386.

In 1907 96% of the 82,500,000 Baltimore Elec. Co. common stock was
acquired, the property being leased for 999 years from Nov. 20 1907 at a
rental providing for interest on the 53,721,000 5% bonds and dividends on
the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. In Jan. 1907
purchased the entire stock of the Roland Park Electric & Water Co. and
guarantees its 1st M. 5% bonds. V. 91, p. 721. Also operates under lease
Mt. Washington Electric Light & Power Co., doing business in Baltimore.
guarantees its 1st M. 5% bonds. V. 91. p. 721. In 1913 the purchase
was authorized for $425,000 of the Patapsco Elec. & Mfg. Co. of Mauland
and Delaware, with power plant at Ilchester, cash payments of $18,000 each
annually to be made during 1914, 1915 and 1916, common stock to be given
May 1 1916 in an amount not exceeding 3,000 shares valued at market price
on Baltimore Stock Exchange on that day, and such cash as may be required
to make up any difference between such value and $425,000.
The company's operations extend throughout the City of Baltimore and

into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas
reduced by Public Service Commission of Maryland from 90c. to 80c. per
1,000cu. ft. and primary electric rate from 10c. to 834c. per k.w.h. effect-
ive July 1 1913. V. 96. p. 205; V. 97. P. 53.
See official statement as to properties, securities, &c. V. 91, p. 1251.
On April 1 1910 laws were signed repealing monopoly Acts. V. CIO. p.979.

STOCK.-Stockholders voted Jan. 1913 to increase the authorized com-
mon stock from $8,500.000 to $14.860.054, to retire the 86,360.054 pref.
stock, the pref. shareholders having the right of exchange to Dec. 19 1914.
$ for 8, for the new common stock. On Aug. 12 1914 the option was ex-
tended to Dec. 19 1914. On April 25 1913 the auth. stock was increased to

$20,000,000. V. 96, p. 288. 383, 718; V. 97,p. 668.
In Jan. 1914 shareholders subscribed for 8234% of $1,416,000 new com-

mon stock offered pro rata at par, remainder being sold, increasing amount

out to $14,437,434. V. 98, p. 455, 239, 1159. 
,

DIVIDENDS-19l0.f 1911. 1912. 1913. 1914.
Per cent 1 4 454 5 554 134, 1M, 1;4, 1U

BONDS, &C.-Of the $14,606,000 gen. 454s of 1905. 14,406,000 (incl.
83.775.000 treasury bonds) is deposited as part security for debenture stock.
the remaining collateral June 30 1914 consisting of $230,000 Baltimore Elec.
Co. 5s, as provided in trust deed of May 1 1913. V. 80, p.1731,714, 1481:
V. 88. p. 233; V. 91, p. 41, 1632; V. 92, p. 1376, 1502, 1568; V. 93, P.
1791; V. 96, p. 1704; V. 98, p. 239.
The stockholders on April 25 1913 authorized the issuance of $60,000,000

debenture stock to bear not over 5% Interest, redeemable at 110 and int. on
3 mos. notice, and not more than $5,000,000 convertible into common stock
at such time and in such manner as may be determined by directors prior
to Issuance of stock. The deb. stock Is secured by a trust deed upon all
property and assets subject to prior bonds aggregating $28,928,000, incl.
the gen. 434s of 1905 deposited as collateral and to the pref. stock. Of the
deb. stock, $5,000,000 is issuable for general purposes and convertible into
com. stock on the basis of $25 deb. stock for $100 corn. stock. Of this.
$819,341, or $3,987,323, has been issued since May 1 1913, the original
Issue being subscribed at 91 and subsequent issues being sold at prices
ranging from 97 to 10054. V. 98. p. 841. 1159. The remainder is reserved
(a) To retire prior bonds of the company and of certain subsidiary companies
aggregating $37,828,000. incl. the collat. for the present issue, and (b) to pay
for improvements or extensions or additions (including securities and shares
of other companies), but the amount to be at any time outstanding under
this clause is not to exceed 50% of the share capital paid in full. V. 96.
p.949 1091, 1232, 1492; V. 94, p. 563, 985. 1300, 1366.
Of the 50-year gen. 434s of 1904 of Consol. Gas Co.. $6,100.000 have been

issued, Fidelity Trust Co.. trustee. No further bonds can be issued except
to retire the s5due 1939. V. 78, . 1964, 2014, 2387; V. 79. p. 1643; V. 88,
p. 103; V. 90, p. 1173, 1493; V. 91, p. 41; V. 96, p. 363, 491, 718, 949:
V. 99, p. 1050.
The Baltimore Electric Co. 5s ($7.500,000 authorized issue; Northern

Trust Co. of Phila., trustee) are secured by a lien on the property and
81.155,000 Consol. Gas, El. L. & P. Co. gen. 440: $3,550,000 are reserved
for extensions at 80% of cost. V.85. P. 598. 1271, 1340; V.87. p. 741.

REPORT.-For year ending June 30 1914, In V. 99, p. 1050:
Fiscal Gross Net (after Fixed Pre . Common Balance.
Year. Earnings. Taxes). Charges. Divs. rive Surplus.

1913-14..$6 83,067,075 81,567,689 $310,326 (6)8581,236 56u0r7",i8u23.4
1912-13- 6,114,973 3,151,793 1,476,767 36.347 )445.326 864,353
1911-12- 5.465,287 2,822.400 1,417,288 381,603 (5)363,147 660,382

OFFICERS.-Pres., 3 .E. Aldred; V.-P., Gas Div., Chas. M. Cohn;
V.-P. Elec. Div., Herbert A. Wagner; Sec., Wm. Schmidt Jr.; Treas., John
L. Bailey. Office, Lexington and Libty Sts.-(V. 99, p. 1050, 1054.)

CONSOL. OAS. PIT fSBUR(ffi.-See Pittsb. in "Electric By. Section."

CONSOL ID ATION COAL CO..'M 1).-ine. in \id. 1860. V. 82. n 1043.
Coal mined in 1913, including subsidiaries, 10,440.053 gross tons

and 480,242 gross tons mined by lessees. Owns 81,500,000 stock of
Cumberland & Pennsylvania RR. (which see) and guarantees its $1.-
000,000 bonds. Early in 1909 acquired all the minority stocks of Fair-
mont Coal Co. (merged January 1911). Somerset Coal Co., Clarksburg
Fuel Co. and Pittsburgh dc Fairmont Fuel Co., uniting under one ownership
about 196,754 acres of land In Maryland. West Virginia, Kentucky and
Pennsylvania. V. 88. p. 1256. 1375. Also owns majority stock of North-
western Fuel Co., owning large docks at Washburn, Green Bay and Superior
and yards at St. Paul and Minneapolis. In 1903 *501.100 of the *1.000.000p 12*l.000.04;)
Metropolitan Coal Co. of Boston stock was purchased. V. 

7

V. 79, p. 502: V. 88, p. 1200; V. 95. p. 683.
As to allied Elk Horn Fuel Co., see that co. below.
CASH DIVS. (%)-

Since 1903. regular 
(114. '05. '06. '07. '08. '09 to '14.

6 2 2 2
172 6 6 6 6 6 YIY.

Extra in January  02
In 1909 issued 56.150.000 stock as a 60 div. V. 88, p. 750, 1256.1375.

STOCK.-Of the stock issued in 1911. $4.400,000 is entitled to dividends
declared after July 31 1912. V. 91, p. 1514; V. 95. p. 546. See new
56.500.000 10-yr. convertible bonds below. V. 96. p. 421. 556. 1426.

BONDS.-The "1st & ref." M. 5% bds. (see V. 91. p.1514.1330. 1256;
V. 92, p. 464: V. 94, p. 1053. 1059; V. 95, p. 621; V. 96. p. 949, 1705) are a
first lien on 196,754 acres of coal lands or rights (incl. the 100,000 acres pur-
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior
bonds, on the remaining property. about 111,404 acres, and on other
tangible assets, including mining plant, tugs, barges, coal cars, securities,
&c., aggregating $21,469,075. Sinking fund. -2c. per ton mined in first
5 years, then 3o. for 15 years, 40. for 10 years and 5c. for remaining 10
yrs. Depreciation charge of 2540. per ton, &c., also charged agst. operation.
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MISCELLANE0 US COMPANIES
(For abbreviations, ct.c., see notes on first page]

Date
Bonds

Par
Value

Amount
Out

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

(The) Continental Oil Co-Stock $3.000,000 
Corn Products Refining.-Common stock 150,000,000- .-

Preferred (p & d) stock 7% cum 130.000.000 
Debentures g 1114.000 called yearly par (V 85. p 527)--z
First mortgage S10.000.000 gold sinking tune red 105__xc•
Nat Starch Co debs g guar p & I (V 94, p. 127) z

Unassumed Bonds of Allied Companies
United States Sugar Refinery gold first mortgage z
N Y Glucose Co first mtgo $2,500.000 gold s t (see text)-z

Crescent Pipe Line Co-Stock 13,000.000 
Crucible Steel Co-Common stock autnorlzed $25,000000-

Preferred (p & d) 7% cumulative $25.000.000 authorized_-----100
Pitts Cruc Steel Co 1st M 1250,000 yrly begin 1916.UPi-xc*
Crucible Coal Co 1st M not guar at redeem 10254 UPI.xc•
Crucible Fuel Co lst & ref M g not guar s f red 102 ---xcs
Norwalk Steel Co 1st M int guar red 80 so*

Cuban-American Sugar Co-Common stock 
Preferred (p & d) stock 7% cumulative 
Collateral tru*t bonds 110.000.000 gold callable at 105- -Ce

Cumberland Pipe Line Co-Stock 11,000,000 
Cumberlani Telco & Teleg-Ist M golds t (other see text) -z

1st & gen M $15.000.000 authorized red text_Col-xze * &r
Debentures callable at par 
Two-year 5% notes 

Deere & Co-Common stock $25.000,000 
Preferred (p & d) stock 7% cum not callable _____ ----FC
Serial gold notes due $1,000,000 yearly callable 101----PC
Debentures 1902 callable at 105 

Delaware Lack & Western Coal-Stock 16,800.000 
. 5.1)11 OPO additional heid by National Staroh_  

---

1906
1909
1910

1901

____

1911  
1911
1913
1910

-

1908

1898
1912
1900  
1914

--__
1911
1902

$100
100
100

1.000
1.000
1.000

1.000
See text

50
100

1,000
1,000
1.000
100
100

1,000
100

1.000
500 &c

1,000
100
100

1,000
500 &e

50

13.000.000
49,777,300  
29.826.900
1,233,000
5.507.000
5,168.000

R509.000
1,180.440
3.000,000

24.578,400  
25,000,000
7.500.000
880,000

1,500,000
1.000,000
7.135.600  
7,893.800
9.295.000
1.000,000
696,000

15.000.000
239.000

6.000.000
18,384,400 
37.828,500
2,000,000
150.000

6.590,700

See text

5 in 1914
5 g
5 g
5 g

6 g
6 g

See text

See text
5
5 g
6g
414

7 per ann
6

See text
fig
5
5
5

7
5 g
fig

See text

Q-M

Q-J
M & N
M & N
J & J

J & D
If & S
Q-M

Q-M
M & S
J & J
J & D
J 4 J

Q-J
A & 0
See text
J di • 1
J & J
F & A
A & 0

Q-M
F & A
hi & N
Q-J

Sept 16 '14.3%

Oct 15'14 14%
Nov 1 1931
May 1 1934
July 1 1930

Dec 1 1921
Sept 1 1926
Sept15 19142%

June 30 '14 1 4
Etch 1916-1945
July 1 1936
Dec 1915-1925
July 1 1929

Oct 1 1914 1%
Apr I 1918
Dec 15 '13. 6%
Jan 1 1918
Jan 1 1937
Feb 1 1920
April 1916

Sept 1 '14 1 4%
Aug 1 '15& '16
Nov 1 '15 to '17
Oct 15'14 24 %

Checks mailed

Title Guar & Tr Co. N Y
do do
do do

Farmers' L& Tr Co. NY

/nternat Trust Co, Bost
Title Guar & Tr Co,Bkyln
Checks mailed

Checks mailed fr Tr office
Union Trust Co, Pittsb'g

do do
Guard Say & Tr Co, Olev

do do

129 Front at. N Y*
129 Front St. NY
Checks mailed
FM SC Col Tr Co. Louisv
Columbia Tr Co, N Y
Nash Nat B Rep, Bost

Co's Office. Moline. III
Chase Nat Bk.NY:61 Chia
First N Bk, NY; & Chia
Checks mailed

Purposes for which $21,872,000 Unissued Bonds May be Used.
Reserved to retire prior lien bonds (see table at head ot page). 110.166.000
Issuable at not less than par for not exceeding actual cost of Im-

provements of Elkhorn Held of 100.000 acres  1.706.000
/ssuable for 75% of cost of imprts or additional coal lands 10.000.000
The $6,500.000 10-yr. 6% gold bonds dated Feb. 1 1903 are secured by

deposit of 16,388.000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co.
(of Massachusetts) common stock. They will be convertible into common
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver-
sion right will cease 30 days prior to redemption.) The company may at any
time deposit in lieu of the shares named "1st & ref." M. 5% bonds equal to
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1
1916 withdraw said shares at 80% of their par value In cash for use in re-
deeming convertible bonds at 105%. V. 96. p. 363, 421. 491, 556, 792:
V. 98, p. 997.
REPORT.-For 1913. V. 98, p. 997, incl. subsidiaries:

Year. Gross. Net. Chys.,&c. Bal.forDiv. Divs.(6%) Sal. Sur.
1913-115,443.248 $3,826,703 $1,366,974 $2,459.729 $1,500,000 $959,729
1912- - 14.520,417 3.746,890 1,243,533 2.503.357 1,358,865 1,144,492
Chairman of Board, Clarence W. Watson; Pres. J. H. Vflaeeivrright.-

V.96, D. 491, 558, 792, 949.1016, 1427. 1705; V.98, p. 915, 997.)
CONSUMERS' CO.. CH ICAGO.-(V. 98. p. 613, 998.)
CONSUMERS' POWER CO.-See Northern States Power Co.
CONTINENTAL CAN CO.-ORGANIZATION.-Incorp. In N. Y.

Jan. 17 1913 to take over the Continental Can Co.. the Export & Domestic
Can Co. and the Standard Tin Plate Co. Plants at Syracuse, N. Y.,
Baltimore, Md., Chicago, Ill., and Canonsburg, Pa. (V. 95. p. 1610; V. 96.
p. 363.)
STOOK.-The preferred is callable , all or part, ar 125 and accrued

div.. also, beginning In 1915. for annual sink, fd. of 3% of issue, payable
out of surplus profits. The prat. has no vote for directors unless 4 quarterly
dive. are In default, in which case the election Is vested exclusively In the
pref. until all the defaults have been made good. No mtge. or increase
In pref. stock without consent of 75% of each class of stock. Dividend on
pref. from organization to Oct. 1914, incl., 14% quar. (7% per annum).
REPORT.-Report for 13 months ending Dec. 31 1913.  in V. 98. p. 451.

showed net earnings, $788,016; pref. div. (7 7-12%). $397,688; bal., nu..
$390,328. The combined net profits of companies and subsidiaries (after
giving effect to the adjustment of interest from the Introduction of the new
working capital) was for the cal. year 1911 $775,386 and for the 10 mos. end.
Oct. 31 1912. $922,876. Office. Syracuse. N. Y.-(V. 98.9. 1996.)
(THE) CONTINENTAL OIL CO.-ORGANIZATION, &c.-Incorp. in

Colorado April 1913 as successor af the Iowa company of the same name.
each share of stock receiving ten times the amount in new stock. V. 96.
p. 462, 1091, 1158. Formerly controlled by Standard 011 Co. of N. J., but
segregated in 1911. See Standard Oil Co. of N. J., V. 85. po. 216, 790: V. 93.
p. 1390. Stock. $3.000.000; Par, $100. Dividend of 50% was paid
Feb. 28 1912 on old stock; Nov. 20 1912, 20%; on stock of new co., Sept.
and Dec. 16 1913, 3%; 1914, Mar.

' 
June and Sept., 3%. Net assets

stated in 1906 as $1,272.000. Profits in 1906. $575,043; in 1903. $578,990:
divs, paid in 1906 about $405,000; in 1903, 8498,600. Pres., E. T. Wilson;
Treas., C. E. Strong. Office, Denver, Colo.-(V. 96.p. 1492; V. 97.i.447.)
CORN PRODUCTS R EF [NINO CO.-0 RGA NIZATION .-Incorp. Feb.61908 per oho V.82, p. 103. 1321; V. 85 n 527: IT 86, p. 1412: V. 87. P. 42:V. 96. P. 996. See application to list. V. 90,p. 845.Total capacity of an plants, including those not operated, about 235.500bu. daily. V.82, p. 1321. Competition. see V. 83. p. 689; V.88. p. 1623.New plant completed April 1910, 15 miles from Chicago. capacity 60.000 bu.daily: seeond unit let Peh. 1011 v 84 n. 6116: V. 87. p. 0315. V. RR n628, 1623; V. 90, p. 845; V. 92 p. 465. 883; V. 98. p. 915. In March 1913the Govt. brought anti-trust suit. V. 96, p. 718: V. 98, p. 996, 915. 1540.STOOK.-The stockholders on Mar. 24 1914 decided to substantiallyreduce the.stock. No plan decided upon to June 1914. V. 98. p. 1002.PREF. DIV8.--190b. 1907. 1908-1911. 1912. '13.Regular (%)- 2 7 4 yly Below 5 13( .1 491 44 .1 3iExtra in April -(%)  1 ylyIn 1912. Jan., 1%; Apr., 2%; July 1 2-3%; Oct.. __ 1 )4%. V.94. p.1766.BONDS.-Of the N. Y. Glucose 6s. 4% of each bond ($40) Is rctirabicSept. 1 yearly beginning 1902. but they are not sub, to call. V. 74 p 1086.The 1st 25-year 5s of 1909 410,000,000 auth. issue) are secured 'Ilia firstlien on all the property of the company and its subsidiaries now owned orhereafter acquired (except certain real estate I Chi longer needed),subject only to $1,180,440 N. Y. Glucose and 1300.000 os q•upRefining bonds. Annual sink, fund of 2% of total at any time issued maybe used to draw bonds at 105 and int. Of the bonds $5.870,000 have beensold, $1,989,000 were reserved to retire debenturesand remainder to retire82.026.720 underlying bonds and for Improvements. V. 88. p. 1064. 1256.1439: V. 90. P. 845. 846; V.93, p. 348.
EARNINGS.-For 9 mos. ending Sept.30 1914. profits were 12,679,658:bond int., deprec'n on plants, extraordinary repairs, taxes, ins., &c. (est.).1947.463: prof. div., $1.125,000; bal., sun, $607,195. V. 99, p. 1217.
REPORT.-Fiscal year now ends Dec. 31. Report for year endingDec. 31 1913 was in V. 98. p. 836, showing: Total income. $3,665,712; int..taxes & Ins., $631,089; div. on pref. stock. 5%, 11.500,000; depree'n, re-pairs, &c., $749,768; sink. fd., $621,186; bal., sur., 1163,669. For 10 mos.ending Dec.31 1912, total income, 82,829,660; for year ending Feb. 29 1912.$3,390,236.
DIRECTORS.-E. T. Bedford (Pres.), W. J. Matheson (V.-P.). E. B.Walden, G. M. Moffett, F. T. Fisher, C. H. Kelsey, James Speyer. C. M.Warner, G. S. Mahana, T. P. Kingsford. W. H. Nichols Jr., A. A. Smithand A. B. Boardman.-(V. 98, p. 1395. 1540; V. 99, p. 345, 1217.)
CRAMP & SONS SHIP & ENGINE BLDG. CO.-See issue Feb. 1914;V. 98. p. 1996.
CRESCENT PIPE LINE CO.-See page 182.
CRUCIBLE STEEL CO. OF AMERICA.-ORGANIZATION.-Incor-porated In N. J. on July 21 1900. V.71. p. 32; V. 73. p.842; V. 84.1O• 573. ThePittsburgh Crucible Steel Co.. all of whose stock Is owned by theCrucible Steel Co. of America, purchased the property of Midland Steel Co.(V. 83. p. 41). owning a plant at Midland. Pa., also 423 acres of land andauthorized an issue of $7.500.uOu tat M. 5% bonds, guar. p. & I. by theCrucible Steel Co.. dated March 1 1911 and maturing 1250.000 annually,beginning 1916, which have all been sold. V. 92. p. 525, 728,• V. 95. P•1272.also guarantees the interest 445.000 yearly) on the Norwalk Steel bonds.having the:option to_purchase the same at any time before maturity at 80

and int. (V. 95, p. 424); also principal and interest or bonds of the St.
Clair Steel and St. Clair Furnace Co. sold to the U. S. Steel Corporation.In 1913 the Crucible Fuel Co. was formed, which sold $1,500,000serial 607 bonds due $150.000 yearly 1915 to 1924 (auth. issue, $2,400,000).1900.000 bonds, due 1925, being reserved to take up the Crucible Coalbonds. Redeemable by lot at 102 (V. 93, p. 1019.) Sinking fund 10c. perton of coal mined. Company must also retire $40,000 underlying Coal Co.
bonds yearly. V. 98. P. 239. 307.
DIV8.-L03. '04. '05. '06. '07. '08. '09. 1910. '11 to 13. 1914.

On pref.-- 54 0 1 6 5% 0 534 Below 7 yrie 1% .1 % .0.-In 1910 % and 10% in 307 int.-bearing scrip account of accumulated
dividends, payable annually and redeemable at any time up to June 30 1920.
leaving 16% overdue. V. 90, p. 1616; V. 95, p. 820, 892. The quarterly
payment was deferred in Sept. 1914 owing to the European war. V. 99.
p. 819.
REPORT.-For year ending Aug. 31 1913, V. 97. p. 1423, showed:

net profits after operating charges, $6,958,130; repairs. $1,033,164; deprec'n.$665.000; contingencies, $53.595; Int. on scrip and bonds of subsid. cos..
3300,486;_pref. diva. (7%). 31,750.000: bal., sur., $3.155,888. Chairman.Herbert Du Puy; Pres., O. 10. Ramsey; Treas., Geo. A. 'I'urville; Sec..

ECharles W. Rowlands. xec. Committee, Herbert Du Puy. 0. O. Ramsey,James H. Park, II. S. Wilkinson, H. D. W. English, John A. Sutton and
H. S. A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.-(V. 99. p. 819.)
CUBAN-AMERICAN SUGAR CO.-ORGANIZATION.-IncorporatedSept. 19 1906 in New Jersey and controls and operates, through Its sub-companies, eight sugar plantations In Cuba and two sugar refineries, one inCuba and one in Louisiana. Annual capacity of Cuban plantations.

225.000 tons of sugar. Compare V. 89. P. 719 V. 90, p. 916.
DIVS.- 11907. 1908. 1909. 1910. '11. '12. '13. 1914On pref. % - - - 1 3% 7 1( 83j 7 7 7 1 %.1. %Accrued dividends on preferred. 7% in Oct. 1913.
BONDS.-The total authorized Issue is 110,000.000. of which $705,000

had been retired and was In sinking fund Sept. 30 1914. The company owns
all the capital stock except shares necessary to quality directors (with the
exception of $3,100 Colonial Sugars Co. stock) and all the bonded debt of
the Ohaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co.,
Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel
Sugar Co. and Chappara RR. Co.. and has pledged their bonds to secure the
coll. tr. 64. Sink. fd. equal to 25% of all divs. paid. Compare V. 90, p. 916
V. 89, p. 723.
REPORT.-For year ending Sept. 30 1913. in V. 97, P. 1581:

1912-13. 1911-12. 1912-13. 1912-12.
Sugar sales_$15.045.573 $16,318,836 Depreciat'n $707.13 $579,419
Moles. sales 303.451 313.644 Disc. on boa 69,087 65.000
Miscincome 812,189 609.711 Int. on bds_ 569.869 552.643

  0th. int..&c 338.093 324.742
Total___-$16,161.213 $17.242,191 Bond sk. fd. 138,141 138.141

Oper. exp_ - 14,120.103 14,851.470 Pf.div.(7%) 552,566 552,566

Gross profit $2,041,110 $2,390,721 Balance_ __def.$333,819 sur.$178,179
OFFICERS.-Pres. R. B. Hawley; Sec, A. J. Akin; 1st V.-P. and

Treas., J. H. Post. &rice, 129 Front St., N. Y.-(V. 98. P. 71.)
CUDAHY PACKING CO.-(V. 97. p. 1581; V. 99, P. 819.)
CUMBERLAND PIPE LINE CO.-See page 182.
CUMBERLAND TELEPHONE & TELEGRAPH CO.-Incorporated in

Kentucky In 1883. Operates under perpetual and exclusive license
from American Bell Telephone Co. through the entire States of Mississippi
and Louisiana. the greater parts of Tennessee and Kentucky and a few
counties in Indiana and Illinois. Subscribers Dec. 31 1913: owned sta-
tions. 200,014: connecting stations. 81.620. Southern Bell Telephone &
Telegraph Co. owned Apr. 30 1914 S11,036.900 stock. V. 95, n. 684.

If company shall have acquired and delivered for cancellation to the
trustees bonds of the $15,000.000 issue to such an amount that the total
outstanding shall be less than $3.000,000. the company may redeem all.
but not any.part, of the bonds still outstanding, on any interest date after
1916, at 103 and Int. on 8 weeks' notice. The greater part of the Issue
was acquired by Am. Tel. & Tel. Co. and by It exchanged for Cumb. stock.
which has been canceled. V. 93, p. 1467; V. 94. p. 210, 354. In Apr. 1914
sold 16,000,000 2-year 5% notes. V.98, p. 124.
DIVS.-i'92 to '97. '98. '99. '00. '01. '02 to '07. '08. '09 to '12. '13.

Per cent __ 4 yearly 5 5% 64 64 7 yearly 714 8 yearly 7
Also 2% n stock of Am. Tel. & rel. 0o. Sept. 15 1909. V. 89, p. 667.
REPORT.-Report for year 1913, In V. 98, p. 1606, showed: Gross, $8.-

305,085; net. $1,705,677: interest. 1951.535; divs. (7%). $775,611; bal.
def.. 121,469. V. 95. p. 1610. In 1912. gross. 37.888,413: net above fixed
charges, 11,164,324: divs. (8%), 1886.412: bal., sur„ 8277.912. Offices.
Atlanta, Ga.-(V. 98. p. 239, 1247, 1606.)
DEERE & CO.-ORGANIZATION.-Business founded in 1837; incor.

In 1868 and again In III. In 1911. Manuf. steel plows, farm implements and
vehicles. V. 92. p. 959. 1245, 1313. 1502; V. 95, p- 238, 299.
STOCK.-Prbt. stock, 127.828,500, has been issued In exchange for

properties and assets of the old company and for its branch houses and sub-
sidiary companies and other associated factories, $ for 1, after appraisal.
and 110.000.000 sold to retire notes payable of company and subsidiary
and for working capital. V. 92, p. 1502: V. 95. p. 299. 820. Common
stock is held in voting trust expiring Nov. 11920. Voting trustees. William
Butterworth, W. L. Vella, Burton F. Peek, Geo. W. lefixter and G. N.
Peek of Moline, Ill., and Charles C. Webber of Minneapolis, Minn. Div.
on pref., Sept. 1911 to Sept. 1914, 14% quer.
NOTES. &o.-In 1911 the company planned to pay at maturity out of

earnings the 5% serial gold notes due 11.000.000 yearly on Aug. 1 from 1912
to 1916; also the debentures (V. 76. p.481) due 1125.000 yearly in 1911 and
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there
can be no additional bonds or mortgages, and the net quick assets must not
be less than amount of notes outstanding. V.92, p. 1245. Sub. co. stocks
not acquired Oct. 31 1913. 3234.600; bonds, debs. and mtges. Aug. 31 1914.
81,394.000. V. 98. p. 834.
REPORT.-Report for year ending Oct. 31 1913 in V. 98. P. 834.

showed combined net earnings (incl. sub. cos.), $4.755.777; gen. expenses,
&c., 8432.576; interest (net). $151.618; deprec., $67,361; ref. dive., $2,-
647,995: bal., sur. $1.456,227.
OFFICERS.-'Pres., Wm. Butterworth; Sec, T. F. Wuarton; Treas.,Goo. W. Crampton. Office, Moline, Ill.-(V. 98. p. 765. 834.)
DELAWARE LACKAWANNA & WESTERN COAL CO.-Incorporatedin New Jersey on June 30 1909. Purchases coal produced by the D . L. &W.RR. in Pennsylvania for 65% of the market value at time of sale (N. V.tidewater price), assuming all transportation charges from Ithe _mines.
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156 INDUSTRIAL STOCKS AND BONDS

MISCELLANEOUS COMPANIES
[For abbreptotions. &c.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Deny Gas & El 
Lt-Ist 16.• ref M 125.000.000 g red 105s I. Barr

Notes 33.500,000 gold guar red 101 Com

Denver Union Water Co-First mortga
ge 18,000.000 g____I

South Platte Can & Res 1st 31 g guar (end) red itext -UX
Detroit City Gas-Stock $7.500.000 (V 93 p 1193.1467)-
5% gold mortgage bonds 16.000,000 N  c;
Detroit Gas consol mortgage for 14.000.000 gold G.cerr
Detroit City Gas gen M $10,000.009 gold (see texti Eqxx

Detroit & Suburban Gas Co-1st M gold red 103 c•
Detroit Edison-Stock 125.000.000 authorized 

First mortgage 610,000.000 gold (I  xc•
- Debentures 11.500,000 g convertible redeemable text_xo•

. do do do do
do do do do xc*

Eastern Michigan Edison first mtge 110.000.0005 gu__Eqx
Diamond Match-Stock 118.000.000 (listed in Chicago & NY)
Debentures 12.000,000 gold cony redeemable (text) _ ..xo•

Distillers' Securities Corp-Stock, one class 132.500,050 _
Coll tr M $16,000,000 g call 105 since 1908 (text) _.... _Jac;
American Spirits Mfg 1st /r1 gold call at 105 s f 5% -Ba.ze•

Dominion Coal-Pref 7% cum cony red at 125 (V 80. p 1732)
1st M g sink fund $79.000 yrly began 1911 call 105___ xc•

Dominion Iron & Steel-Pref stock 7% cum convertible_ _ _.
First mtge gold subject to call at 110 shaking fund z
Consolidated mortgage 120,000,000 with red 105 z

Dominion Steel Corporation-Corn stock auth 150,000.000-
Pret stock 6% cum red 110. Convert. by holder into corn..
Debentures $2,500.000'(V. 91.0. 1330) red at 102 35xe•
5-year secured notes. £1,000,000 red par c*

1911
1914
1894
1903

1898
1894
lotri
1908

1903
11910
11911
1914
1906
„
1910

ica
1895
___ _
1905
___ -
1899  
1909
____

1910
1913

11,000
1,000

100 &c
500 &c

100
1.000
1.000
1.000
1.000
100

1,000
100 &c
100 &c
100 &c
1.0,22

lull
100 &c

100
1,000
1.000
100

500 &e
100

3 & E
100

$ & £
£100 &c

1383.000
3,500,000
8.000,009
2 896.000
6,580.000
5.620.000
375.000

1,710.01)0
937,000

13,473.2007
10,000.000

64.800
58.300

3,354,500
.

16.090.6007
1.328.000

30,818 281
14,093.236
1.472,000
3.000.000
6.559.500
5.000.000
6,997,000
7,724,860,

37.097,700
7,00O.000
1,500.000
3,406,6671

5 g
6g
.5 g
5 g

See text
5 g
b g
5 g
5 g

in 1914
5 g
6 g
6 g
6
5 g

In 1914
6 g

See text
5 g
G g
7
5 g

See text
5 g
5

See text
6
6
6

M & N
A & 0

J & J
See text
J & J
F & A
J & .1
J & D
Q-J

3 & 3
A & 0
F & A
F' & A
Al & N
Q-M

J & D
Q-J

A & 0
3,1 & 8
F & A
XI & N
A & 0
J & J
M & S
See text
Q-F

31 & N
3 & D

May 1 1951
Apr 1 1917
July 1 1014
July 1 1923
See text
Jan 1 1923
Feb 1 1918
Sec text
Dec 1 1928
Oct 15 '14 13i
Jan 110:13
Apr 1 1920
Feb 1 1921
Feb 1 1924
's'ov 1 1931
Dec 15 '14 134
Dec 15 '15-'20
Oct 31 '12 55%
Oct 1 1927
Sept 1 1915
Aug 1 1914 334
May 1104))
Apr 1 1914 334
July 11920
Spet 1 1939
Jan 2 '14 1%
Nov 2 '14. 1.35
Nov 11915
Dec 1 1918

H L Doherty & Co, N Y
do do

Mech&Met Nat Bk, NY
and First Nat Bk, Deny
cheeks mailed
Emerson McMillin, N IT
Guaranty Trust Co. N I'
Emerson McMillin & Co
New York & Cleveland
Checks mailed
NoAmCo.30BroadSt,N Y

do do
do do
do do
do do

By check from NY Office
1st N Ilk, N Y. or Chic
By check
Bankers Trust Co, NY
Bankers Trust Co. N Y

do do
N R Tr Co. Bost & Mont
Bankers Trust Co. N Y
Bank of Montreal, Car
Bankers Trust Co. N Y

do do
do do

Can Bk of Comm,N YoSca

Stock. 16.590.700. the D. L. & W. RR. stockholders having used halt of
the special dividend paid them July 20 1909 In subecribinv for the same.
V. 89. p. 46; V. 90, p. 561. Divs. 1910 to Oct. 1914, incl., 10% (234%
Q.-J.) and in April 1913. 20% and May 1914. 10% extra. The lower
Federal court on April 7 1914 dismissed the suit brought by the Government
to dissolve the company on ground of violation of the commodities clause
of the Inter-State Commerce Act and the anti-trust law. V. 96. p• 492:
V. 98.9. 1159. Report for year ending Dec. 31 1913, In V. 98, p. 1311.
showed: Coal sales, 138,376.486; profit from operation. 11.798,714; other
Income, $298.067; diva., (30%). $1.977.210; bal.. sur.. $119.571.-(V. 98
p. 1311. 1395.)
DENVER OAS & ELECTRIC LIGHT CO.-ORGANIZATION.-incor-

porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted

to take over the Denver Gas & Electric Co. and Lacombe Electric Co.

V. 92. p. 1502: V. 90. n. 112. V. 91. p. 41; V. 74, p 1359: V. 83, p. 154.

Has 20-year franchise from 1906. V. 98. p. 1075. Reduction of prices in

1910, V. 90, p. 449. Controlled by Cities Service Co., V. 91, p. 656. 873,

1255, 1632: V. 92. p. 1245. See "Electric Railway" Sections

STOCK.-Stock auth.. $10,000.000, all issued, over 9934% owned by

Cities Service Co.; par. $100. Dividends. 3.1 of 1%. paid monthly from

Aug. 1 1911 to Oct. 1 1914, inclusive.

BONDS.-Tile "first and refunding" 56 of Denver Gas & El. Lt. Corp.
(125,000.000 anti'. Issue) are callable at 105 in any amounts on any int. day.
Annual sinking fund, beginning 1910. an amount equal to 1% of outstanding

bonds: $8,900.000 can be used to retire $8.000.000 D. G. & E. bonds and
$900,000 Lacombe Elec. bonds due 1921. but subject to call at a premium,
guaranteed by Den. G. & El. Co. V.90, p. 112; V. 91, p. 656.

Denver G. & E. gold 5s, 18,000,000 truth., of which 3.833,900 outstand-

ing ($100, &c.. each), dated May 11903, due May 11949, but subject to call

on May 1 1908 at par. May 1909 at 101, May 1910 at 102, May 1911 at 103.

May 1912 at 104 and May 1913 on any int. day thereafter at 105: int. 
131.&N.

at Henry L. Doherty & Co.. New York, Equitable Trust Co.. N. Y..

trustee. See V. 82. p. 103; V. 86. p. 983.
The 13.500.0006% coupon gold notes of the D G. & El. Co. dated April 1

1914 are due April 1 1917. but subject to call at 101. They are guar.. p. & L.

by the Cities Service Co. and secured by deposit of $936,000 Denv
er Gas &

Elec. Co. gen. 5s (now 1st M.) and $5,752,000 Deny. G. & El. Lt. 
1st and

ref. 5s. The proceeds were used to retire $2.500,000 notes due Ap
ril 1 1914

and for improvements. V. 98. p. 1075.

EARNINGS.-For year 1913. gross. $3,161,763; net, after taxes. $1.-

382.670: Int. on bonds, 1358.645; yearly int. charge on notes. $210,000:

bal.. Eno.. $814,025. Chairman, Henry L. Doherty: Pres., Frank W.

P'rueauff; V.-P. & Gen. Mgr., William J. Barker. N. Y. office, 60 
Wall

St.-(V. 96, p. 524: V. 97. p. 1665: V. 98, p. 455. 1075.)

DENVER UNION WATER CO.-See issue of Oct. 1910; V. 99,p. 52.

DETROIT CITY GAS.-Organized in March 1898 and owns all the 
gas

properties In Detrolt, Mich. Has a franchise till 1923. In 1906 the Amer.

Light & Traction Co. acquired about 97% of the stock. V. 82. D. 283. 989.

On Aug. 1 1913 acquirW the physical property of Detroit & Suburban Gas

C3.. subject to 5937.000 20-year bs duo Dec. 1 1928. V. 97, 13• 731.

STOCK.-Auth., $7,500.000: outstanding. 16.580.000. 11,580.000 being
subscribed for in Dec. 1908: par. $100. V. 88. p. 103: V. 87. P. 1666. Divi-
dends. 234%, 1899: 1900, 5%; 1901. May. 234%; In 1903, 5% in 6% &Ts.,
paid Dec. 1904; In 1904. 5%; In 1905. 6%; in 1906 and 1007, not made pub-
lics; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666.

BONDS.-The prior lien mortgage Is for 16.000,000, of which 1381.000 to
retire the outstanding5s of 1893. Gold mtge bonds are subject to call at 110.
Of the gen. ris of 1903 (110.000.000 authorized issue, Equitable Trust Co. of
N. Y., trustee), 16,000.000 are reserved to retire the prior liens. Of the
bonds $1,910.000 have been issued. $200,000 having been retired. Of the
outstanding bonds, $900,000 mature 1100,000 yearly July 1 1915 to 1922
and remainder of outstanding bonds and auth. issue July 1 1923. Bonds
due 1915 to 1922 are redeemable at par and those due 1923 at 105 and Int.
If bonds of earlier maturity than 1923 are called, holder may take new bonds
due July 11923. V. 77, p. 253; V 78. p.822; V. 97, p. 1206. 1826. State-
ment to New York Stock Exchange, V. 79, p. 102.

OFFICERS.-Pres., Emerson McMillin, New York; Gen. Mgr.. V. F.
Dewey, Detroit. Mich.-(V. 97, p. 179. 731. 1206, 1826.)

DETROIT EDISON CO.-ORGANIZATION.-Incorporated In Jan.
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215.
Owns entire stock of Eastern Mich. Edison Co.. having electric-light prop-
erties outside of Detroit. whose bonds are guaranteed; the Eastern Michigan
Edison Co. owns all the securities of the Wa-qhtenaw Light & Power Co.,
V. 84. p. 751; V. 90. p. 1616: V. 91. p. 398; V. 95, p. 1544.

Controlled by North American Co. interests. In Feb. 1913 the stock-
holders were offered the right to subscribe for 30% new stock ($3,150,000)
pro rata at par, payable either In full Mar. 1 or 50% Mar. 1, 25_% July 1
and 25% Oct. 1. making the total outstanding 113,650,000. V. 96. 1%
205. 289, 1091. First dig., 1%. July 15 1909; Oct. .1%; 1910. Jan., 1%•
April. 1%; July. 134%; Oct.. 134%; 1911 to Oct. 1914, 7% (1 34 %
BONDS.-As to the 110,000,000 1st M., see V. 77, p. 2037: V. 97. p. 53.
Debentures of 1910 are subject to call on or after April 1 1915 at 105, and

are convertible at par into stock between April 1 1912 and April 1 1918,
and the 1911 issue between Feb. 1 1913 and Feb. 1 1919. V. 90. p. 449,
773: V. 91. p. 398. 1387. 1576; V. 92, p. 325. Eastern Michigan Edison
guaranteed bonds, red. at 110 on or after Nov. 1 1916. see above. V. 84.
p. 751: V. 95, p. 1544; V. 96.9. 364: V. 98, p. 158.
Of the $6,000,000 6% 10-year convertible debentures authorized Dec. 17

1913, $3.354,500 WEIS subscribed by stockholders pro rata to the extent of
25% of their holdings at par, payable in full Jan. 31 1914 or in 3 install-
ments, viz.; Jan. 31 1914, 50% and May 1 and Aug. 1 1914. 25% each.

They are subject to call on or after Feb. 1 1919 at 105 and convertible at
par into stock between Feb. 1 1916 and Feb. 1 1922 or when called for re-
demption. V. 97, p. 1826. 1507: V. 98, p. 158.
REPORT.-For year ending Dec. 311913. in V. 98, p. 688 showed

gross, $5,546,587; net. 12.324.361; Int. charges, 5695.702; diva. 
(7%),

1774,642; bal., sur.. $854,017.
Pros., Alex. Dow; V.-P., Alfred Jaretzki. N. Y.: V.-P., Alfred C. Mar-

shall, Detroit: Treas., Geo. R. Sheldon, N. Y.•, Sec. & A.sst. Treas., James

F. Fogarty, N. Y.; Asst. Sec. & Asst. Treas. &Oompt.. Samuel 0. Mum-

ford, Detroit. N. Y. officer, 30 Broad St., Detroit office. 18 Washington

Ave.: N.Y. office, 30 Broad St.-(V. 98, p 389. 688.)

DIAMOND MATCH .-0 RGANIZATI ON. &c.-Organlred In 1889 under
laws of Illinois. Owns factories at Barberton, Ohio, Oshkosh, Wis., Os-
wego. N. Y., Chico. Cal.. &c. Through ownership of stock is Inter-
ested In the match business of England and Bolivia. See V. 78. p. 380.

656: V. 82, p. 389; V. 90. p. 1237. Store property at Phila. and eaw-mIlle,
with extensive pine stumpage. V. 86, p. 1283.
The 6% debentures are convertible to Dec. 15 1915 Into stock

at par and redeemable on Dec. 15 1915 or any Int, date thereafter at
10254 and int., but one-sixth of the amount outstanding must be retired
yearly beginning Dec. 15 1915. On Dec. 1913. $90,600 had been converted
and $581.400 canceled. See V. 91. p. 1256. 1632; V. 92. p. 121, 397.

DIVS.- 193. '94. '95. 1896 to 1908. '09. '10. '11. '12. '13. 1914.
Since 1892_ %120 10 21 1-9 10 (2 (4 quar.) R 6 0 7 7 7
In 1914, div. paid Mar.. 114% and 1% extra; June. Sept. and Dec..135 % •

ANNUAL REPORT.-Report for year ending Dec.31 1913.1n V.98. P
910, 1762, showed net, over $412,015 depreciation, &e., 11.775,816; diva.
(7%). 51.126.338: depreciation and general reserves, 1400,000; bal., Bur..
$E249.478. Pres., Edw. R. Stettinius: V.-P's.. James Hopkins and W. A.
Fairburn: Treas.. II. C. Cranz; Sec.. it. F. IIolman: Asst, Sec., John Mo-
rava; And., N. O. Johnson. General offices, 110 W. Kinzie St., Chicago;
N. Y. offices, 111 Broadway.-(V. 97, p. 1288; V. 98, p. 910, 1762.)

DISTILLERS' SECURITIES CORPORATION.-ONGAN1ZATION.-
Incorporated In New Jersey on Sept.18 1902 as successor, per plan V.74,
p. 1310, 1358, of the Distilling Co. of America, the latter having control of
the American Splrits Mfg. Co., Kentucky Distilleries & Warehouse Co..
Standard Distilling & Distributing Co.; see V. 68. p. 1224. Hannls Distil-
ling Co.. V. 69, p. 179, 494. 745. LIst of properties. V. 73, p. 136. 898:
V.71. p. 815; V. 69, p. 957: V. 95. p. 1686.
The U.S.Industrial Alcohol Co. which see) is controlled by the Distilling

Co. of America. which guarantees the dividends on the 16,000,000 7%
(non-voting) firer stork. V. 84, p. 341LV. 85. n 790: V. RR. p 629.
Owns over 95% of the stocks of the Distilling Co. of America and has

pledged same to secure the bonds of 1902. V. 90, p. 305, 375.

DIVIDENDS.- 51903 to 1905. 1006. 1907. 1908 to 1912. None
Per cent 1 4% yearly 434 531 2% yearly since.

REPORT.-Report for year ending June 30 1914, In V. 99, p. 813.
showed gross profits, 83,032.209; Interest, taxes, additions. &c.. 11.137.443;
bond int., 1792,902; net profits, $701,864, agst. 1359,566 In 1912-13; div.
on unconverted stocks of constituent cos.. $35.131; bal.. sur.. $666.733.
DIRECTORS-Julius Kessler (Pres.), A. G. Hodges (V.-Pros.) ,Alvin W.

Krech, Crawford Livingston, Charles F. Ayer, James E. Brodhead,
Alfred W. Hansell. Executive Committee-Julius Kessler, Paul Harrison,
Amory G. Hodges; Sec.-Treas.. T. H. Wentworth, Office. 15 Exchange
Place, Jersey City; 40 Exchange Place N. Y.-(V. 98, p. 1155; V• 99.0• 813.)

DOMINION STEEL CORPORATION, LIM ITED.-ORGANIZATION.
-Incorporated In 1910 to amalgamate (per plan In V. 90. p. 1104. 1173)
the Dominion Coal and the Dominion Iron & Steel companies (see state-
ments of those cos, below), the name being changed June 23 1910 to Domin-
ion Steel Corporation, Ltd., Its common stock and later its preferred to be
exchanged for those of the corresponding stock of the two ros., share for
share; also dividend of $4 per share paid in quarterly Inetaliments. In
March 1911 114.689,590 of the 615,000,000 Dorn. Coal common and $19.-
909,100 of $20.000,000 Dom. Iron & Steel common had been exchanged.

In Nov. 1910 the Cumberland fly. & Coal Co., owning coal areas near
Glace Bay. N. S.. and road from Springfield Jet. to Parrsboro, N. S., 32 m.,
was acquired. The $2,000,000 Cumberland By. corn. stock was exchanged
for $600,000 Dom. Steel corn, stock and the $979.000 6% bonds for $1.167.-
000 new Ournb. Ry. 5s, guar. V. 91. p. 1772. 1632, 1576: V. 92, p. 186.

STOCK.-Common. $50,000,000 auth.; outstanding March 31 1914.
$37,097.700, of which $5.000,000 held by constituent cos.; par. $100.
Dividends on common, July 1911 to Jan. 1914.4% Yearly (1% Q.-J.). In
April 1914 the dividend was omitted. V. 98. p. 765. V. 91. p. 1330.
The stockholders on Jan. 15 1912 authorized an issue of $17,800.000 6%

pref. shares, of which $7,000,000 were issued In exchange for 83.500.000
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal
companies, to finance their requirements for development. V. 94, p. 122.
126; V. 93, p. 1467: V. 94, p. 210, 282, 1188, 1319. Dividends on Steel Corp.
pref. paid in full to Nov. 1914.

NOTES.-The 5-year 6% notes dated Dec. 1 1913 (£1.000,000 auth.
Issue) are secured under a trust deed to the National Trust Co. of Canada

by £734,000 Dominion Iron & Steel Co. 5% consols and 3975,000 Cumber-
land By. & Coal Co. 1st 5s. The remaining £300,000 may be issued against

deposit of £220,600 Dom. Iron & Steel 54 and £179,400 Cumb. Ity. & Coal

1st M. bonds, or after the redemption of £308.000 of present issue, without

further security. V. 97, p. 1586, 1429. Employees 6% debentures out-

standing March 311914. 556,794.
REPORT.-For year ending March 31 1914 was in V. 98. p. 1603, show-

ing: Net earnings combined properties, $4,442,032; less regular provision

for sinking funds, exhaustion of minerals and depreciation, 1903,889; 
lot

on bonds and loans. 11.575,994; proi3ortion of discount on bonds and 
notes

sold, $107.323: pref. diva., /980,000; corn. dive. (3%). 1960,931; deficit.

886.105. Total surplus Dec. 31 1913. $2.350,220.Prm., J. H. Plummer.

Toronto, Can.-(V. 98, p. 765. 1603: V. 99.p. 897. 1054.)

Dominion Coal Co., Ltd.-ORGANIZATION.-Tneorporated In 
1893.

Pref. Is entitled to 115% out of assets ahead of common in 
dissolution.

Output for year ending Mch. 311914, 5.047,683 tons, against 
5.053.160

in 1912-13. Bonds (Royal Trust Co.. Montreal, trustee) see V.80, p. 1481.

1732: V. 88. p. 1562, 1624; V. 89, P. 106. Miscei. bonds and mtges. Mch.

31 1914, $55.674. Coal 6% debs.. $3.500.000; see Dom. Steel Corp. 
above.

REPORT.-For year ending Mch. 31 1912 was in V. 94, p. 1624, showi
ng

net earnings of $2,274,111: deprec. and renewals, $414,010; int. on bonds.
&c., $379,685: div. on pref., $210.000: div. on corn. (4%), $600,000; bal..
surplus. $670.416. Pres.. J. ii. Plummer.-(V. 98. 11• 1395.)

Dominion Iron & Steel Co.-Works at Sydney, Cape Breton: dally ca-
pacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant.
billet mill, blooming mill, rod mill with capacity of 250 tons daily, &c. See
V. 79, p. 2203. Rail mill, 700 tons daily capacity. Present capacity,
400.000 tons of finished steel per annum. V. 77, p. 149: V. 81. P• 1549:
V. 90, p. 1042; V. 92, p. 1433; V. 94. p. 1319; V. 97, p. 1586. The semi-
ann. div. on pref. stock due Oct. 1 1914 was deferred. V. 99, p. 973, 1054.

BONDS.-Of 120,000,000 consols., sufficient reserved for underlying
bonds. V.87, n.99; V. 88.p. 1064,1315. 1624; V. 89. p. 106: V. 9141.1028'
V. 93. p. 1467: V. 96, p. 1698; V. 97. p. 804. Debs., see Dom Steei Coe

REPORT.-Fiscal year now ends Mch. 31. Report for year ending

Mob. 311912, In V. 94, p. 1624, showed net above repairs. &O., 
$1,880,074.

sink, fund, deprecen, &o., $466.663; int. on bonds, &o., $767,142; pref. div.

(7%). $350,000; total surplus Mch. 31 1912. after deducting com
mon divi

dend (4%). $800,000, was 11,870,674.-(V. 99. p. 973.) 
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MISCELLANEOUS COMPANIES
[For abbreviat ions. ttc., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Duluth Edison Elec-Com stk $1,000.000 auth (V 86. p 1533)
pref stock 31.250,000 (with p & d) 6% cum red 120 
First mtge $2,000.000 gold red 105 sinking fund-- OBx

(E 1) du Pont de Nemours Powder-Corn stock ($35,000.000)
Preferred (p & (1) stock 5% cumulative (see text). 
Bonds (not Nil 316,000,000 g red at 110; opt V 95. p 969.x
Bonds (1st M & coil tr) gold red 105 sink fund (text) _M px
du Pont Bldg Corp 1st 3.1 51.500,000 g lot go red 110 . _xe*

East Ohio Gas ..o-lstld $25,000,000 g of call 105 -N.xe• &r

Eastman Kodak-Common stock $25.000,000 
Preferred (p & d) $10,000,000 6% cumulative 

Edison Electric ilium Co. Boston-Stock (bonds, see text)._

Edison Electric Illuminating-See Kings County 
Electric Lig

Electric Storage Battery-Stock (3142.500 Is preferred (text)

Elk Horn Fuel Co-lot M cony g notes red 105 seetext 
G.xc*

Emerson-Bran tingham Co-Common stock 
$30,000,000-  

te's Preferred stock (p & d) 7% corn red 115 (text) 
Empire Steel & Iron-Preferred (p & d) stock 6% 

corn 

Equitable Illuminating Gas Light Co of Phila-Com stock..  
Prof (p & I) stock 6% (ellys paid regularly since org ) _

First nage gold red 105 for sinking fund of $124. yearly

Erie & Western Transo-lst M 
$1,500.000 red (text) -GP.xe•

Eureka Pipe Line-Stock $5,000,000 
Fairmont Coal Co-See Consolidation Coal Co
Federal Mining & Smelting-Common stock $10.000.000 

Preferred (p & d) 7% cumulative 320,000,000 authorized
Federal Sugar Refining-Common stock 

Preferred (p & d) stook 6% cum red cony (text) 
Refunding gold notes to be paid Nov 1 1914 

----

1906
____

1906
1909
1910
1909

____
ht & Power

_ __ _
1913
____

1898
1905

____
____

1911

5100
100

1.000
100
100

1.000
1.000
1.000
1,000
100
100
100
and
100

500 &c
100
100
10)

1,000
1.000
100

100
100
100
100

1,000

3500.000
1,150.000
1.353.000

29.428.708
16.113 807
15.444.010
1,354,000
1.400400

18.510.000
19,532.800
6,1s5,70n
20.472,900
Consolidat
16.249.4254
3.970,000
10,132,500  
12.170,500
2.500.000
3,125.000
3,125,0006
4,738,000
1,500,000
5,000,000

6.000,000
12,000.000
6,677,200
3.322.50()
1.684,000

See text
6 In 1914

5 g
See text
5 In 1914

414 g
5 g
Se
5 g

See text
6

121n1914
ed Gas C

in 1914
5 g

See text
See text
6 in 1913

In 1913
5 g
4 g

See text

See text
See text
See text
6 in 1914

5 g

See text
Q-J

id & S
Q-M 15
Q-J

1 & D
J & J
5 & 11
J & J
Q-J
Q-J
Q-F

o of New
Q-J
M & N

Q-F
J & J

Dec
J & D
J & J
J S: J
See text

Q-J
0-NT
Q-F
Q-F
Q-F

See text
Oct 1 1914 14
Mch 1 1931
Sept 15 '14 2%
Oct 26 '14 114
June! 1936
July 1 1922
1940
July 1 1939
Oct 1 1914 5%
Oct 11914 1%
Nov 2 1914 3%
York
Oct 1 1914 1%
May 1 1918

Aug 1 1914 1 4
Jan 1 1913 2%
Dec15 19136%
June 15 1914 3
Jan 1 1928
Jan 1 1925
Nov 2 '14 6%

Tan 15 1909 1 4
Sept 15 '14 1
Oct 30 '13, 1 Si
Nov 2 '14. 114
Nov 1 1914

Guaranty Tr, N Y; & Bog
Old Colony Trust Co, Boa
Checks mailed

do
Guaranty Trust Co, N Y
Metropolitan Tr Co. N If

New York Trust CoN V
Rochester, N Y & 'Lend

do no
By check

Cheeks malled
Guaranty Trust Co, NY

Checks mailed
do
do
do

New York Trust CoN 'I
Treasurer's Office. 'Phlk
Checks mailed

Checks mailed
do

Checks mailed
do

DULUTH EDI SON ELECTRIC CO.-ORGANIZATION.-Incorporated
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
expiring July 1917 to provide power on advantageous terms. V.82, p.573.
DIVIDENDS.-On pref., 1 Si% quer., July 1906 to Oct. 1914. incl.
BONDS.-Of the bonds ($2.000,000 authorized Issue), the unissued

1647.000 are issuable for 80% of cash cost of additions and improvements.
provided for 12 months preceding net earnings shall have been twice the
interest charges. Including the additional bonds. See V. 82. p. 572.
EARNINGS.-Year ending Mch. 311914. gross, $519,514; net. $233.318;

interest, $67,662; pref. div. (6%). 869,000; bal.. 6111... 596.656.
Pres.. A. W. Hartman; Sec.. C. E. Van Bergen; Treas., F. Hartman,

Duluth, Minn.; V.-P., S. Z. Mitchell; Asst Sec. and Treas., A. E. Smith.
71 B'way, N. Y.-(V. 88. p. 1064; V. 92. p. 1568; V. 93. p. 1326.)
E. I. DU PONT DE NEMOURS POWDER CO.-ORGANIZATION.-

Incorporated May 19 1903. V. 76, p. 1251: V. '77, p. 453, 1535, 1748; V. 78.
p. 290. 1112; V. 82. p. 1214: V. 84. p. 806; V. 91. p.399, 1330. Proper-
ties, &o.. V. 85, p. 286, 342; V. 92. p. 1704.
DISSOLUTION PLAN.-On June 13 1912 decree was made by the U. S.

Circuit Court of Appeals, providing for disintegration of company and con-
trolled properties, per plan V. 94. p. 1386. 1629, 1698; V. 95, p. 51. 113.
The combination (27 cos.) was dissolved, the business being divided
among 3 cos. (including the present du Pont de Nemours Powder Co.) in
such a way that competition will follow. The 15 plants for the manufac-
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for
black sporting powder, 2 for smokeless sporting powder and 2 for Govern-
ment smokeless powder were apportioned among the 3 companies.
Two new companies have been formed under the laws of Delaware. the

Hercules Powder Co. and Atlas Powder Co., respectively, whose assets
aggregate approximately $13.000,000 and 37,000.000, respectively, which,
in consideration of the properties assigned to them, issued to the du Pont
de Nemours Powder Co. their entire capitalization, viz.: 313,000,000 and
36.000.000. 50% being in bonds (non-mtge.) maturing in 10 years, bearing
Int. at 6% only If earned. and the remaining 50% stock. The whole of the
said stock and one-half of the) bonds received was distributed among
the stockholders of the du Pont company, one-half of the stock received
by the 27 defendants being stook without voting power, so that they will
not have sufficient voting stock to control either of the two new cos. The
company in Oct. 1912 offered the holders of its 516,000,000 44% bonds of
1906 the right on or before Dec. 1 to exchange not over 510,000,000 thereof
for 59,000.000 bonds of the new companies. The new bonds so issuable
(Hercules. 53,250.000; Atlas, 51.500.000) were sold subject to this option.V.95. p. 969. 1544; V. 96. p. 860. Common stockholders of record Dec. 20
1913 were offered the right to subscribe for Hercules Powder Co. 6% biomebonds to the extent of 10% of their holdings at 85 and int., payable 10%
Feb. 1 and 30% Aug. 1 1914 and Feb.! and Aug.1 1915.which were ex-
changeable at 97 for Hercules Co. pref. stock to April 1 1914. V. 97, P.1901: V. 98. p. 389.
The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware

Securities Co., Delaware Investment Co., Eastern Dynamite Co.. Laflin at
Rand Powder Co., &c., were dissolved as of Jan. 1 1913 and their properties
distributed among their stockholders.
DIVIDENDS.-)'04, '05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.

Common (%))14 315 615 7 7 734 12 12 12 8 2,2,2,-
Preferred (%)15% yearly (Q.-J.). Oct. 1903 to Oct. 1914 inclusive.BONDS.-The 434s of 1906 (316.000,000 authorized) are a tirst chargeon the entire property; they are not secured by mortgage or deposit of col-lateral. The remainder being reserved to take • nsubsIdlary bonds. V. 83.p. 99, 158. 274. 893: V. 84. p. 690; V. 85. p. 471; V. 88, p. 1624. Seeoption of exchange above. The first and coll. trust 5s of 1909 are subjectto call as a whole at 105 and at par by lot by a sinking fund of $124.000yearly beginning 1910. Guarantees as to Interest du Pont Bldg. Corp. 54(present Issue 51.400.000). V. 90. p. 1365.
EARNIN0S.-For 9 mos. ending Sept. 30 1914. gross. 518.104,006. agst.319,452.997 in 1913; net after deprec'n. &c., 53,378.575. asst. $3,516,130;

%non-oper. income, $166.934; bond int., $577,900; pref. div. (3 %). 5602.572;bal. for common stock. $2,365.037.
REPORT.-Report for cal. year 1913. in V. 98. p. 759.

Calendar Gross Net A indica- Pref. Ins. Common Balance,
Year Earnings. hie to DirR oiridend.(5%). Surnlus.

1913 826.675.008 24.527,451 5803.428 (8)52,351,768 $1,372,255
1919 . 36.524.623 6,222,414 791,807 (12)3,525.860 1.898.297OFFICERS.-Pres., T. C. du Pont; Treas., John J. Raskote Sec
Alexis I. du Pont. Main office, Wilmington, Del.-(V. 99, p. 345.)
EAST OHIO OAS CO.-ORGANIZATION.-Incorporated in Ohio In

1910 by consolidation of the original East Ohio (natural) Gas Co. and the two
artificial gas companies In Cleveland known as the Cleveland Gas Light
& Coke Co. (estab. 1846) and the People's Gas Lt. Co. (estab. 1868). Owns
about 2.000 miles of distributing pipes, supplying gas exclusively to a popu-
lation of upwards of 1.000,000 people In Cleveland and 31 other cities and
towns: also owns 403 miles of pipe lines, conveying natural gas from West
Virginla ta the distributing systems in the above-mentioned municipalities.
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and
was authorized to construct a new supply pipe from the Ohio River to Cleve-
land to carry gas needed from West Va. fileds. V. 95. p. 1334: V. 96. p.421.
STOOK.-810,000.000 7% cum, pref. and 510.000,000 common stock.

The Columbia Gas & Elec. Co. In Dec. 1913 owned 52.475.719 pref. stock,
$2,475.719 corn. stock. V. 93. p. 533. The remainder of the stock Is
mostly owned by former Standard 011 Co. Interests. V. 90, P. 375, 629;
V. 92. p. 661.

110.11)s. -rho entire Issue of bonds may be redeemed on any Int. day at
105 and accrued Int., and the company covenants to pay to the trustee on or
before (let 15 of each year. beginning in 1911, the sum of $500,011) for retire-
ment of bonds at not to exceed 105 and Int. The 55.000,000 bonds un-
issued are reserved for only 80% of the cost of permanent improvements and
extensions, but only when the net earnings show 1 34 times the bond interest.
including Interest on bonds then applied for. V. 92, p. 661. In Nov. 1912
obtained authority to issue $5,000400 additional bonds to purchase Akron
and Mohican Gas cos, and for improvements and new mains; amount out,
518.500.000 (11.000,000 additional being in treasury). The Akron com-
pany has 8400.000 53 due Oct. 1 1947 (V. 66. p. 234) and $396,366 deb. 5a
due 1921. V. 95. P. 682. 969. 1334: V. 96. p. 364. 421: V. 97. p. 1118.
EARNINGS.-For cal. year 1912, gross, 54,416.276; net. 52,709.937.

bond int., $712,500: pref. diva., $.700,000; bal., sur.. $1,297.437. In 1911.
gross, $3.947,155; net. 52,593.752.
DIRECTORS.-A. C. Bedford, M. B. Daly (Pres.), Caleb E. Gowen,

F II. Enslow. J. W. R. Crawford. H. V. Shulters (Sec.-Treas.). S. H
Telles. Office, Cleveland. O.- ( V . 96, p. 364. 421, 1118.)

EASTMAN KODAK CO. (OF NEW JERSEY).-ORGANIZATION.-In-
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73.
P. 1114. of various operating companies, of which it owns practically all the
stock. See list V. 67, p. 1160. 1207; V. 69, p. 387; V. 75, p. 735,613: V. 77.
p. 253, 300: V. 89. p. 1225: application to list. V 80. p. 1477; V. 93, p. 1728:
V'. 97, p. 731; V. 98, p. 1540. In June 1913 the Govt. brought anti-trust
suit. 

V. 
96. P. 1705: V. 97, p. 731. Patent suit settled, Mar. 1914. V.

98, p. 841. 1002, 1159.
Extra Dividends on Common Stork (Additional in 10% ver an.. 2 149%0.-.1.)
Year- 11906 1907 1908 1909 1910 to 1913 

14 

Per cent 1 734 10 15 20 30 yearly Below
In 1914, April, 74%; July , 5%; Sept.. 5%; Oct., 214%.
Report for cal. year 1913, V. 98, p 1153, showed: Net profits, 514.162.-

436; div. on pref. (6%), $369,942: illy. on corn, (405'). $7.810.620; trans-
ferred to reserve for contingencies. $1,000,000; bat, sur.. $4.981,874.
Pres., George Eastman; 1st V.-P. and Treas.. Henry A. Strong. Office.
Rochester, N. Y.-(V. 98. p. 1153, 1395, 1540; V. 99, p. 52. 201.)
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.-ORGAN/-

ZATION.-Incorp. In 1886. Does entire electric-light business of city.
V.81. p. 157; V.88, p.454; V.88. p. 1132; V. 94. p. 1190: V. 95, p. 422.
STOCK.-Stockholders on Oct. 14 1913 authorized an increase of 82.-

275.600 in capital stock for extensions and improvements the new stock
being offered to shareholders pro rata at 215, raising amount outstanding LO
320.480,500. V. 97. IL 953, 1665.
D1VS. 11902 to'06. 1907 to 1909. 1010. '11. 1912. 1913 1014,Sinee1901_ _(10% y'rly. 10% y'lY&1% extra. 1114 12 12 12 3. 3,3 3
BONDS.-Bonds are $1,250.000 1st consol. gold 5, (Int. H. & S.) due,Sept. 1 1924, and $160,000 Woburn Light, Heat & Power Co. 61 due 1978,,int. A. & 0. at Mercantile Trust Co., Boston; coupon notes. 543.501:e..Real estate mtge 

.
s, &c. notes, June 30 1914, 51,898.500; unsecured noted,$2,930,000. V. 83, p.1101: V. 84. p. 934. In Oct. 1912 the stockholdersauthorized increase in mortgage on Massachusetts Ave. property from$400,000 (Included in amount above) to $1,000,000. V. 95, p. 1125.

REPORT.-Report for year ending June 30 1913 in V. 97, D. 1284.
Year- Gross. Net. 0th. Inc. IntATaxes. Div.(12%)• Bal. ogur..1913-14- _37.008,288 33,855.017 857,134 11,185,328 $2,252.319 $474,504

1912-13.... 6,365,874 3,641,675 103,957 1,187,682 1,950.333 607,617
OFFICERS.-Pres., Charles L. Edgar; Treas., T. K. Cummins. Office,

70 State St., Boston, Mass.-(V. 97, p. 1284, 1359, 1665; V. 99, p. 820.)
ELECTRIC STORAGE BATTER Y.-Incorp. In 1888 in New Jersey.

Owns basic patents for storage batteries. (V. 69. p. 76. 850; V. 92, p. 191.)
STOCK. &c.-Stock authorized. 318,000,000; outstanding, pref.. 1%

corn.. $155,000; convertible Into corn, stock, share for share; corn., $16,-
091,425; par of shares. $100. After 1% on pref., corn, and pref. share
equally. On corn., 1901 to 1907,5% yearly; 1908. 3 fi %: 1909, 3%; 1910
to Oct. 1914, 4% (Q.-J.).
EARNINGS.-Statement for calendar year 1913, V. 98, p. 998, showed:

Net Income, 51,208,75,5: diva. paid. 8649,964; bal., stir., $558.791: total,
sur. Dec. 31 1913. $3.312,523. Pros., Herbert Lloyd; Sec. and Treas.,
Walter G. Henderson. Philadelphia. Office, Allegheny Ave. and 19th St.,
Phila.-(V. 96, P. 865; V. 97. p. 53; V. 98. p. 526, 915, 998.)
ELK HORN FUEL CO.-ORGANIZATION.-Incorporated In West

Va. Feb. 1913. Owns (1) in fee or mineral rights on 184,829 acres in
"Elkhorn coking coal field" in Eastern Kentucky and 14,650 acres in
Randolph and Upshur counties, W. Va., lying mostly to north of develop-ment in same field of Consolidation Coal Co.; (2) 7.879 of 27,575 shares ofstock of Beaver Creek Consol. Coal Co. owning about 50.000 acres infee or mineral rights which the Elk Horn Feel Co. has the right to purchaseat $60 per acre prior to Apr. 30 1918: (3) entire stock of Mineral Fuel Co.,owning 4,500 acres in Elkhorn coking-coal field and having an outstandingbond issue of $1,200,000, of which $500.000 reserved for development pur-poses; and (4) 54.371,500 Consolidation Coal Co. stock. See V.98. p.1762.The Elk Horn Mining Corp. with $3,750,000 authorized common and$3,000,000 6% cam. (after Aug. 1 1915) pref. stock, leases property ownedby Mineral Fuel Co. and 20,000 acres or more owned by the Elk HornFuel Co. In Floyd, Knott and Pike counties, Ky., and the remainder ownedIs also leased to others, thus avoiding large capital expenditures. V. 96,p. 1427; V. 97, p. 524. 804; V. 98. p. 1618.
STOOK OUT.-Common, $19.000.000: prof., 5% cum. 57.000.000.Dividends on pref., 214%, paid Nov. 1913 and May 1914; 24%, Payableone-half Nov. 15 1914 and one-half Jan. 15 1915.
CONVERTIBLE NOTES.-The 33,970,0005% notes (closed issue) arecallable (In whole or In part by lot) on any interest day upon 60 days'notice at 105 and int. and are convertible at option of holders since Nov.11913 and until Feb. 1 1918, or until 30 days before redemption into Consoli-dation Coal Co. stock at 105. The only underlying lien are 51.200.000Mineral Fuel Co. 1st s. f. 54, due May 11943, of which 8800,000 Is reservedfor development purposes. V. 96, p. 1427; V. 97. p. 731. 1507.
OFFICERS.-Pres., C. W.)Watson, Fairmont, W. Va.; V.-PresidentaJ. N. Camden, Versailles, Ky.; George A. Baird. Chicago, and George W.Fleming, Salto.; Treas., 8. D. Camden, Parkersburg, W. Va.; Sec., J. W.M. Stewart, Ashland, Ky.; Asst. Sec. and Asst. Treas., J. F. Caulfield.-(V.97, p. 524, 598. 731, 804, 1507; V. 98, p. 1610,1762, 1770; V.99, p.123.)
EMERSON-BRANTINGHAM CO.-See page 182.
EMPIRE STEEL & IRON CO.-Incorp. in N. J. in 1899. V. 68. p.524.Common stock. $1,254.770, reduced from $2,281,400 in 1907. V. 85.p. 1211. Preferred, see table.

D/VS.-1 '01. '02. '03. '04. '05-8)6. '07-'08. '09. '10. '11. '12. 1913.On pref-1 3 3 334 234 3 yrly 6 yrly 434 6 3 0 Jan . 2No div. paid July 1913; cum. divs. July '14 about 41%. V. 96. p. 1705.In 1910 (latest data furnished), net earnings, $155,521; reserved for baddebts. &c. $5.319; div. (5%), on pref., 3125.000: bal.. BUY.. 525.202.Pres.. Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman,Catasauqua, Pa. N. Y. office. 30 Church St.-(V. 96, p. 1705.)
EQUITABLE GAS LIGHT (OF N. V )-See Consol. Gas Co
EQUITABLE ILLUMINATING GAS LIGHT CO OF PH ILA DELPHI k.-Organized in 1898 by United Gas Improvement Co., which owns majoritof the stock, to operate gas works letved from city until Dec. 31 1927.onYterms In V. 84. p. 1304; V. 84. P. 1370: V. 66. p. 436.
DIVIDENDS.- 1898. 1899. 1900. 1901 to 1913. 1914Common (%)  .

6 yearly June, 3Sinking fund to retire stock in 1928.-(V. 96.6p. 364. 556.)ERIE & WESTERN TRANSPORTATION CO.-See page 183.EUREKA PIPE LINE CO.--See page 183.
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MISCELLANEOUS COMPANIES
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Galena Signal Oil Co.-Common 812.000.000 
Preferred 8% 

General Asphalt-Pref (p & d) stk 5% cum (from J'ne 1905)
Gen Baking Co-Common stock ($10.000.000) 

Preferred (p & d) stock 7% 
1st & ref M g red 105 also for sink fd (1  c*
Secured gold notes $1.000.000 auth gold 
Kolb Bakery pref stock dive guar red 110 

do do 1st M int and sinking fund guar 
General Chemical Co-Common stock $12,500,000 

Preferred (p & d) 6% cumulative $15,000,000 
General Electric-Stock ($105.000,000) 

Debentures for Sprague stock 32,500.000 g red (text) ---x0
Debentures gold cony red (text); opt V 98. p 1848) z
Debentures $60,000,000 g red 107 34 not cony_ _ _fia,xc• &r•

General Motors-Common stock 540,000,000 authorized_  _
Preferred (p & d) 7% cum $20,000.000 authorized 
1st lien s f notes g 820.000.000 auth red 10234 text_Ce.xc•

Girard Point Storage-First 1s1 guar p & 1 by Penn RR __kr
Goldfield Consolidated Mines Co-Stock $50.000.000 auth 
Goodrich (B F) Co-Common stock $60.000,000- ._  

Preferred (ro & d) 7% cumulative 830,000.000 
Goodyear Tire & Rubber Co-Common stk 88.000,000 
Pref (p&d)7% corn to be $7.000,000 red 120 attJan'15 s f txt

Granby Consol Min Smelt & Pow Co-Stock 't20.000,000)
1st M convertible bonds series A gold red see textxc*
Series B non-cony gold subject to re-purchase 

Great Lakes Towing-Common stock 52.500.000 
Preferred (p & d) 7% non-cumulative $2.500,000_  

pj,...41,,,,,,, 1....,,. 0,, p..",..-•rrAqt rArta 1.5001100 chnrAA

-___

1911
1912  

1911

1902
1907
1912
____

1910
1890
;____
____

____
----
1913

____

$100
100
100
100
100

500 &c

100
1,000
100
100
100

100 &c
500 &c
500 &t,

100
100

1,000
1.000

10
100
100
100
100
100

100 &c

100
100

None

$12,000,000
2.000.0008
13.140.000
3,400,000
5.925.0004
2,900,000
400,000

2.000.000
2,000,000
10,858,050
13,750.000
101.387,100
2.047.000

53.500
10.000.000
16.501,783
14,985.2007
7,852,000
2.000.000

35,591.480
60.000.000
30,000.000
8.000,000
6,650.0007
14.998.515
1.440.000
850.000

1,675,000
1,952.850

1.500 On04i,

Sec text
In 1913

5 in 1913

in 1914
6 g
5 g
7
5

Sin 1914
6

8 In 1914
334 g
5g
5 g

See text
in 191434
6 g
334

See text
See text
7 in 1914
See text
In 1914

See text
6
6 g  

See text
7 in 1914
See text

See text
Q-M
Q-M

Q-J
J & II
M & El
Q-J

J & J
Q-M
Q-J
Q-J 15
F & A
J & D
M & SSept
See text  
& N

A & 0
A & 0
Q-J 31
See text.
Q-J

See text
Q-J

See text
M & N

Sec text
0-.T

Raft tart

Sept 30 '14. 3%
Sept 30 '14. 2%
Sept 1 '14. 13$

Oct 1 '14 1%
June 1 1936
Mar 1 1915
Oct 1 1914 134
Jan 1 1937
Dec 1 1914 134
Oct 1 1914 134
Oct 15 '14 2%
Aug 1 1942
June 1 1917

1 1952

Nov 1 '14 334%
Oct 1 1915
Anr 1 1940
Apr 30 '14, 300
Feb 15 '13. 1%
Oct 1 1914, 13$
Nov 1 '13, 12%  
Oct 1 '14 1 k %
June15 14134%' 
May 1 1928

June 1 1910 2%
Oct 1 1914 141
NOV25'i N. Sneis

Checks mailed
do

Checks from Co's office

Checks mailed
Harvey Fisk & Sons, NY

Harvey Fisk & Sons.N.Y
do dd

25 Broad St, New York
do do

Check from Co's Office
Guar Tr Co, N Y; & Bost
Farm L & T Co.NY &Boa
N Y. Boston & London

Checks mailed
Central Trust Co, N Y
Treasurer's Office. Philo
Checks mailed.
Checks mailed

do do

Checks mailed

Title Guar & 'Tr Co

Checks mailed
do

59 Nnssan St. New Yolk

FEDERAL MINING & SMELTING CO.-0/4...ANIZATION.-Ineur
porated under laws of Delaware June 25 1003. Owns sil‘*er-lead mine, in
Coeur d'Alene district, Idaho. V.93. p. 733; V. 96. p. 1086; V. 97, p. 1424.
In 1905 Amer. Smelters Securities Co. (controlled by Amer. Smelting & Re-
fining Co.) acquired about $3,000,000 common stock. V. 93. p. 1728;
V. 99, p. 52.
DIVIDENDS- 1904. '05. '06. '07. '08. '09. '10. '11.'12'13. 1914.

Corn. (%),Inci. ex. 434 10 17 1434 0 134 0 0 0 0 -.-,-,-

Fret. (7% cum.) .-In full to Dec. 1911- 0 6 134 .134.1,-
In Sept. 1914 the quarterly div. on pref. was reduced to 1%. V.99,p.541.

EARNINGS.-For 12 mos. ending Aug. 31 ,1914, net $840,128; dividend,
$659,235; bal.. stir., 8180.893.
REPORT for year ending Aug. 31 1913 In V. 97. p. 1424

Value of Net Other General Preferred Bal.,
&•Period Covered- Products. Prop. Inc. Esp.. c. Dividends. Surp.

4 months ending $
Dec. 31 1913---1.096.662 143,245 171,806 21.045 (134)179,791 114,215

Yr.end.Aug.31'13-3.553,325 559.511 567.473 94,771 (13)719,166 313,037
Yr.end.Aug.31'12_4,911,997 858,266 108.675 71.512 (630749,131 146,298
Chairman, Francis H. Brownell; Pres., Harry L. Day; Treas., Win.

J. Hull; Sec. Frank Sweeny.-(V. 98, p. 1996; V. 99. p. 52, 541.)
FEDERAL SUGAR REF! NI NG CO.-Incorporated In New Jersey June 19

1902; re-Incorporated In New York May 3 1907. V. 84, p. 1117. Plant at
onkers. N. Y. Operations begun Aug. 1 1904* capacity 7.500 barrels A

day. See V. 84, p. 691. Process. V. 74. p. 1358. Pref, stock is subject
to call at 125 and convertible into corn, stock at par. Div. on corn. stock
1912 to Oct. 1913. 5% YrIY. (Q.-J.); 1914. Jan.. none. V. 98,p. 158.
The 81.684.000 5% 3-7ear notes of the $2,500,000 original issue will be

• paid at maturity Nov. 1 1914. V. 99, p. 1054. Report for 17 months
ending July 31 1911. in V.93. p. 466, showed: net, $835.110: depreciation,
$34.154; pref. div. (9%). $299.052; bal., so?., $501,904. Status April 1913
V. 96,p. 1159. Pres.. Claus A. Spreckels; V.-P.. Clarence H. Mackay and
Wm. W. Cook: Treas.. Pierre J. Smith: Sec.. A. H. Platt. Office. 91 Wall
St., N. Y.-(V. 97. p. 804. 1026; V. 98. p. 158,239; V. 99, p. 10544

GALENA SIGNAL 011., CO.-See page 183.
GENERAL ASPHALT CO.-ORGANIZATION.-Incorp. In N. J. on

May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75. p. 188:
V. 6.p.7 1145; V.79. p 101. 2586: V. 80. p.2218; V.82. p.1208.

STOCK.-As to right of conversion, call. &e., see V. 79. p. 2586; V. 92
.

p. 1371. Common stock outstanding, $9.861.11110; pref., see table. 
Voting

trust expired June 15 1913.
DIVIDENDS.- 11906. 1907. 1908. 1909 to 1913. 1914.

On preferred.   4 2 2 5 yearly 134. 134 .13$
Also on accumulations. 1910. 1% cash and in Mch. 1911 834% 

In div.

warrants 41.116,5001 in full for accum. diva., cony. into 5-year 5% 
debs.

due Mob. 1 1916. but callable at par. V.92. p. 121; V. 90. p.449.
Bonds of subsidiary cos. $J,62.000 Barber Asnh Pay. deb. 6s. due Apr. 1

1910. subject to call at par since 1906; 81.288 645 New Trinidad Lake

Asphalt deb. 6s. due Jan. 1 1930: coil. loans Jan. 31 1914. $232.877; mort-

gages payable and ground rents, $135,658. V. 70. P. 993; V. 71. p. 555:
• V. 79. p. 104: see also securities owned. V. 73, p. 290.

REPORT.-Report fin' year ending April 30 1914, In V. 98, p. 1605,
showed results for year e.icling Jan. 31 1914* Total gross Income. $15 279,-
352; net income. 32.169.991; Int. taxes, bad debts, &c., $866,237; profit.
$1,303.754; excess cost of maintaining pavements, $151,087; div. on pref.

. (5%). $651.972; balance, surplus, 3500.695.

OFFICERS.-Pres., Arthur W. Sewall; V.-P., Avery D. Andrews,
Treas., Ira Atkinson; Sec. J. L. Rake. Office, Land Title Bldg.. Phila-

. delphia.-(V. 96. p. 1622, 1.705; V. 96.9. 1843; V. 98, p. 1540, 1606.)

GENERAL BAKING CO.. NEW YORK.-ORGANIZATION.-In-
Cot. in N. Y. State in 1911 to unite the baking business of 20 concerns
(located in 15 differenct cities), notably J. G. & B. S. Ferguson & Co.
and Geo. G. Fox Co.. Boston; Fleb3chmann's Vienna Model Bakery, Inc..
N.Y. City: C. Martens Co.. Inc.. Jersey City; Weber Baking Co.. Newark,
N. J.; Collins Baking Co.. Buffalo. Morton Baking & Mfg. Co.. Detroit.

DIVIDENDS.-On pref.: In 1912, 53,1,7o; 1913, 4%; 1914. 4%.
Controls Kolb Bakery Co.. guaranteeing dividends on its $2,000.000 7%

pref. stock and int. and sink, fund on 82.000.0005% bonds. V.94. p. 211.
BONDS.-Authorized bond. debt. 35.000.000. of which $1,300,000 re-

served for future extensions. See V. 93. p.232. Of the $3,700,000 issued,
6400.000 are deposited as collateral for a like amount of 5% secured gold
notes (auth.. 81.000.000) and 8400.000 were In treasury in Jan. 1914.
REPORT.-Report for year ending Dec. 31 1913 in V. 98, p. 683. 697.

showed net income, $906,037; bond, &c., int., $213.503; reserve for de-
preciation, $204,061; pref. div. (4%), $237.000; bal., sur., $251,473.

Pres.. W. H. Collins; Sec., F. H. Frazier: Treas., G. E. Fawcett. Office,
30 Church St.. N. Y.-(V.97. p. 889: V. 98, p. 613. 683, 697.)
GENERAL CHEMICAL CO.-ORGANIZATION. &c.-Incorp. In

N.Y. on Feb. 15 1899 as a consolidation. V. 68. P. 571: V. 74, p. 1093; V.
73,p. 724; V. 89. p. 351.414; V. 91. p. 656; V. 96.9. 1427; V. 97. p. 295.
STOCK.-Stockholuers in 1910 subscribed at par for $1,250,000 7%

cum. 1st pref. stock of the Gen. Chem. Co. of Cal., convertible until
Oct. 1 1920 into Gen. Chem. pref. stock at par. Div. of California Co.
paid qua?. since Jan. 1911.

DIVS. 1'00 to '02. '03. '06 to '09. 1910. '11. '12. '13. 1914.
Common.% I 4 yearly. 5 4 Yearly. 5%. 6 6 6

In March 1910 paid extra on corn. 10% in stock, in Feb. 1912. 5% an
d

in Feb. 1913. 5%. and in Feb. 1914,5% extra in cash, with 
option to sub-

scribe for an equal amount of common stock at par. V. 90. p. 306; V. 
93,

IL 1389: V. 95. p. 1334.
EARNINGS.-For 9 mos. ending Sept. 30 1914. net profits, 62.186,00-

,

against $2.100,922 in 1913; ins. reserve, $60,000; deprec'n, &c.. $400,0
00;

pref. div. (33$ %). $618,750; corn. div. (4.34%).6488,610; ba
lance, surplus.

$618,647. V. 99. p. 1217.
REPORT.-Report for year ending Dec. 31 1913. with balance sheet, i

n
(BV. 98, p. 450. showed: Net profits. 82.809,441; charged off. $438,446; y..

6%, on pref.. 11825,000: div. on corn. (6%). $607,666; extra corn. div. (5%),
paid Feb. 1914. 3517.050: to profit-sharers, $136.811; reserve for U.S. tax.
$26,254: balance, surplus. 3258.214.
OFFICE 118.-Chalrman of the Board, William H. Nichols: Pros.. San-

ford H. Steele; V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson
Smith. E. B. Bragg and W. H. Nichols Jr.; Treas., Lancaster Morgan;
Chairman Exec. Comm.. W. FL Nichols Jr.. 25 Broad St.. N Y.-(V. 97,
D. 1118. 1507, 1736: V. 98, p. 389, 450. 1248; V. 99. p. 346, 1217.)

GENERAL ELECTRIC CO.-ORGANIZATION.-Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. The patent agreement
made in 1896 with the Westinghouse Electrio & Mfg. Co. expired April 30
1911, V. 92, p. 1314; V. 85, p. 155. 1648; V. 62. p. 502. 635, 1040:
V. 65, p. 151: V. 68. p. 1024. (See V. 68. p. 927.) V. 70. p. 889; V. 80,
P. 1481; V. 83. p. 689. Owns entire common stock of Electrical Securities
corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V Rl. p. 510.
Controls Nat. Elec. Lamp Co.; V. 94,p. 211. 1060: V. 96. IL 1303.
Owns the rights for the U. S. under patents covering Curtis Steam turbine

engines. V. 76. p. 1195; V. 77, p. 2161; V. 82. p. 1272. Co-operates with
American Locomotive Co. In building electric locomotives. V.19, p_. 1022.
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92. p.599.
DIVIDENDS.-

Per cent  • 
1899. 1900. 1901. 1902 to Oct. 1914.
3 634 9

8In 1902 distributed 60 2-3% stook, restoring 40%     surrenderedyeariy In C).11198..
and stockholders of record Dec. 31 1912 on an. 18 1913 received 30%

M33.29711009. 03). top repay&part dividends passed or reduced in years since
DEBENTURES.-In 1902 82.047.000 deb. bonds were Issued, redeem-

able to Aug. 1 1912 at par and thereafter at 105. V. 75. p. 139. There are
also $16,000 5% debs. outstanding, convertible into stock at 120.
The $12,875,000 5% debentures of 1907 became convertible June 1 1911

Into stock at par and redeemable at 105. V. 84. P. 1184, 1251; V. 98. 9.1848.
An issue of 460.000.000 debentures was authorized In July 1912 to pre

vide

for future requirements. interest not to exceed 5%. of which $10.000.000
base been sold. No mortgage can be made without equally securing the
debentures except purchase money mortgages and pledges as security for
temporary loans or as Indemnity. V. 95. p 238, 752. 892. 1611.
The $8.000,000 notes due April 1914 were paid in cash. V. 98, p. 1075

.

REPORT.-For year ending Dec. 3111991133. 1912, in V. 98, p. 1310, 1323.
Calendar Year-

$106.477,439 $89,182,1 
1911.

Income-Sales   5486 370,383,8
3.796,184 5,002,830 2,770,514Royalties, &c 

Interest and discount 
Sale of securities, &c  240,010

Total income $110,273,623 $94,185,016 $73,394,378
Operating expenses and taxes  396.207.833 $81.074.192 $62,460,557
Interest and discount  1,007,911 532,087 371,015
Dividends, 8%   8,149,204 6,213,174 5,806,344

Balance over dividends  $4,908,675 $6,365.562 $4,856,462
Balance Dec. 31 1913 as above. $4.908.675; total surplus Dec. 31 1912.

$12,031,135; total surp. Dec. 31 1913, $16,939.820.
DIRECTORS.-0. A. Coffin (Chairman), E. W. Rice Jr. (Pres.).

Gordon Abbott, Oliver Ames, George P. Gardner, Henry L. Higginson,
I. S. Keeler, Benjamin Strong Jr.

' 
Robert Treat Paine 2d. Marsden J.

Perry, S. L. Schoonrnaker, Charles Steele, B. E. Sunny, M. F. Westover
and Philip Stockton, 30 Church St.-(V. 98. p. 1310, 1323, 1540,1848.)

GENERAL MOTORS CO.-Incorp. Sept. 16 1908 In New Jersey and
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works. Lansing, &c.
V. 88. p. 751, 824; V. 89. p. 228. 1515. 1666; V. 91. p. 948; V. 95, p.. 1060.

STOCK.-Authorized. $40,000.000 common and 520.000,000 7% corn.;
par $100. Outstanding Aug. 1914, common, $16,501,783, and pref., $14.-
985,200; also $3,372,247 corn. and $3,053,200 pref. In treasuries of parent
and sub. cos. Greater part of stock held by voting trustees, James N.
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. 0.
Durant. See application to list, V. 93. p. 413.
DIVIDENDS.-On coin.. 150% stock In 1909. On pref., from 1909 to

Nov. 1914, 7% per annum.
FIRST LIEN NOTES.-The first lien 6% gold notes of 1910(820,000.000).

of which $15.000.000 were sold, are secured by $13.300,000 1st M. 6%
5-year notes of the General Motors Co. of Mich. (part of an auth. Issue of
320.000.000). all of whose stock is owned, and thus upon the properties
of all the subsidiaries merged therein. &c. Net quick assets must never
be less than 133 1-3% of outstanding notes. Redeemable at 10234 on any
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912
and $2,000,000 in 1913 and 1914; last payment anticipated. $7,148,000
having been retired. V.91. Jp. 948, 1028, 1098, 1387, 1576; V. 98, 9. 1540.
application to list, V. 93,p. 53.
EARNINGS.-Report for year ending July 31 1914 in V. 99. p. 812.

904. showed company's proportion of profits of sub. cos., 37,819.969; int.
on first lien notes. $570,235: pref. dIv., $1,048 679: bal.. sur..$6,201.055.
Gross sales of sub. cos. for same period. 385.373.303.
OFFICERS.-Chairman, Thomas Neal; Pres., Charles W. Nash; V.-P.,

Emory W. Clark; Sec., Standish Backus; Treas., James T. Shaw: Comp..
W. II. Alford. Office, Detroit.-(V.99. p. 812, 820. 892, 904, 1917.)
GOLDFIELD CONSOLIDATED MINES CO.-See page 183.

(B. F.) GOODRICH CO.-ORGANIZATION.-Incorp. In New York
May 2 1912 per plan. V. 94. p. 829. as successor of Ohio company of same
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93. p. 1262),
having adjoining plant at Akron. 0. V. 94. p. 1386, 1629. Manufactures
a large variety of rubber goods, Including automobile tires. &o. the two
companies consolidated being among the six largest concerns in the U. S.
STOCK.-Of the stock $30.000.000 common and 815.000.000 pref. was

Issued, per plan V. 94, p. 829. to acquire the old Goodrich (Ohio) Co. and
for new capital. In June 1912 the stock was increased to 630,000,000 pref.
and $60,000.000 common to acquire the Diamond Rubber Co. V. 94, 1)•
1386. Pref. may be redeemed at not exceeding 125 and accrued dive., and
Is to be entitled to 125 and accrued diva, on any dissolution or merger ahead
of the corn, stock. At least 3% of pref. stock is to be retired yearly after
July 1 1913 from surplus profits before diva. are paid on corn. stock. Pref.
stock cannot be increased or present property mortgaged without vote of
three-quarters of each class of stock. Entire voting power for election of
directors is vested In common stock until four quarterly divs. are in default,
when pref. shall elect one-half of directors until default shall have been made
good. V. 94, p. 1629. In 1912 $2,000,000 pref. stock was purchased in
anticipation of sinking fund requirements, operative in 1913, and in July
1914 appropriation was made to retire $900,000 pref. stock. V. 95, p.
1611; V. 99, p• 346. Div. on pref., 134V. paid July 1912 to Oct. 1914
134% quar. On corn. 1% paid Aug. and Nov. 15 1912 and Feb. 1 1913.
In May 1913 the dividend was omitted. V. 96, p• 793.
EARNINGS.-For 6 mos. ending June 30 1914, net profits after deprec. ,

&c., 32,1351,278: pref. divs. (334%), $1,050,000; total undivided profits
June 30 1914, 32.307,261. V. 99, p. 346.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Great West Pow Co-lst M $25,000.000 (call 106) - -Ba.xxc*
Cal Eleo Gen Co 1st M $5,000,000 gu p & I call 105_ _ - _xx

Pref stk $2,500.000 6% cum aft 1911 ical11913 106) guar  
City Elm Co San Fran 1st M (call 105) $5,000,000 guar __xx

Guggenheim Exploration Co-Stock $22,000,000 
Hart. Schaff & Marx-Pref (p & d) stk 7% cum $4,600.000
Havana Tobacco Co-Bonds 510,000,000 gold x
Heime ((leo W) Co-Common stock 

Preferred stock (1) &d) $4,000.000 7% non-oum 
Hercules Powder Co-Commonstock auth $10,000,000-
Pref stock 7% cum $10,000000 red 120 Nov 15 beg 1915 
Bonds gold (non-mtge) 6% inc non-cum red 102- ___0.xcirr

Herring-Hall-Marvin-Common stock 
Pre stock 7% corn callable at par $700.000 

Hocking Val Products-1st M 52,000.000 g red 105sf_Bas
Homestake Mining Co-Stock $25,116.000 
Hudson Navigation Co-Coll trust a f bonds red par-- Ego'
New Jersey Steamboat first mortgage gold F
Hudson Nay Co gold sinking fund mortgage c•

Hydraulic Power Coot Niagara Falls-Corn stk $12,000,000-
Niag Falls Hyd Pow & Mfg 1st It mill prop, call 1905 --x
First & ref M $3.500.000.call 110 after July 1 1920_ xe&r
Convertible second mortgage  Zr1910ec 

Illinois Northern Utilities Co-Common stock $10,000,000_
Pref stock 6% cum $10,000,000 
1st and ref M gold red 105 x

Indiana Lighting-First mtge ($5,000.000) gold red 102__Ce
Indiana Pipe Line Co-Stock $5,000,000 

1906
1908

1907  

____
1902

____
1913

1911

1903
1891
1908
____
1900
1910

___

1912
1908

41.000
1,000

25
100

1,000
100
100

100
100 &c

100
100

100 eco
100

1,000
1,000
1.000
100

1,000
1.000
1.000
100
100
100

1.000
50

$19.960.000
1,141.000
1.661.000
2,010.000

20,793,300
4,600,0007
7.500,000
4,000,000
4.000.000
See text
See text
See text
700.000 
400.000

1,682.300
25.116,000

258.000
1,392.900
2,286.000

12.000,000 
650.000

2.850.000
2.500,000
4,635,000  
1,808,000
2,372,000
2,993,000
5,000,000

5 g
5 g
6
5 g

See text
In 1914
5 g

See text
7

See text
7
6 g

See text
5 g

See text
5
5 g
6 g

4
5 g
6

6
5 g
4 g

See text

J & J
M dc S
Q-J

I & J
Q-J
Q-J

J & D

See text

F & A
Q-F 15 
A & 0
J & J
Monthly
J & J
M & N
F & A

M & N
J & .1
A & 0

Q-F
A & 0
F & A
Q-F

July 1 1946
Sept 1 1948
Oct 1 1914
1937
Oct 1 '14, 33
Sept30'141 3,4%
June 1 1922
Oct 1 '14,234%
Oct 1 1914, 1(
Sept 25 '14. 1%  

 Nov 15'14 13‘ '7  
Feb 1 1923 °

Oct 1 '13, 334%  
Jan 1 1961
Oct 26 '14, 650.  
Jan 1 1923
Moir 1 1921
Feb 1 1938

May 1 1920
July 1 1950
Oct 1 1950

Nov 2'14134%
Apr 1 1957
Aug 1 1958
Nov 14 '14. 5% 

New York, London, Ise
New York and San Fran
New York
Central Trust Co, San Fr
Cheeks mailed
Checks mailed
Guaranty Trust Co, N Y
Checks mailed
Checks mailed

Guaranty Trust Co. NY

Bankers Trust, N Y

Equitable Trust Co
Mech & Metals Nat Bk
Union Trust Co. Albany

Company's office
Commonw'th Tr Co.But1
Company's OM

ee 
Cent Tr Co of III, 0121C
Ill Tr & Say Bk, Chic
Central Trust Co. N 'V

REPORT.-For year ending Dec. 31 1913, in V. 98, p. 684, showed:
Net sales. $39.509,347; profits, $3,058,113; other income, $491,317:
depreciation, $541,358; reduction treasury pref. stock, $168,417: interest,
bills payable, $239,907; pref. div. (7%). $2.100.000; corn. div. (1%).
$600,000; bal., def.. $100,252. For 9 mos. ending Dec. 31 1912. net sales,
$37,533,861; profits, $3,719,334; other income, $571.845. Combined
sales and profits before depreciation (incl. Goodrich Co. for calendar years
and Diamond Co. foryears ending Sept. 30: In 1911. gross sales, $48,528.-
112. against $45,800.535 in 1910; profits, $7,805,312, against $6,384.059.
OFFICERS.-Pres.. B. G. Work: Sec.. 0. B. Raymond; Treas.. W. A.

Means. Directors, June 1912, V. 94. p. 1767: V. 96. p. 1091. Office,
Akron, 0.-(V. 98. p. 389. 664. 842; V. 99, 13. 346.)
GOODYEAR TIRE & RUBBER CO.-See page 183.
GRANBY CONSOL. MIN. SMELT. & POW. Co.-See page1183.
GREAT LAKES TOWING CO.-See page 183.
GREAT NORTHERN IRON ORE PROPERTIES.-The U. S. Steel in-

terests have elected to terminate on Jan. 1 1915 their lease (made Oct 1
1908) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard
ore with 3.4o. per ton increase each year. The trustees are Louis W. Hill,
James N. Hill, Walter J. Hill and E. T. Nichols. The 1,500,000 shares of
beneficial interest in the trust equal to the number of shares of stock held
were issued Dec. 1906 to Great Northern stockholders. Properties, royal-
ties received. &c.. see V. 94.p. 558. First div. on ore certifs.. $1 per share,
paid Sept. 161907; March 16 1908. el; Sept. 151909, $1; March 15. Sept.
and Dec. 1910 and March 1911 and Dec. 1912 and Nov. 251913, 50c. each.
V. 90.0. 562; V. 91, p. 1330. Report for year ending Dec. 31 1913. V.98.
p. 1312.--(V. 98. p. 1312.)
GREAT WESTERN POWER CO.-ORGANIZATION.--Incorporated In

California Sept. 16 1906 and owns (1) at Big Bend (La Plumes), Cal.. 18
nines above Oroville, and 169 miles northeast of Oakland a hydro-electric
plant with a total capacity of 55,000 (electrical) it. p.. Its power being
transmitted to Oakland over two circuits to sub-stations at Sacra-
mento, Brighton. Antioch, Cowell and Oakland. each sub.-station supplying
customers within a radius of 25 miles. (2) A reservoir under construction at
Big Meadows which, with the falls on the north fork of the Feather River,
should, it Is stated, make possible a development of 500,000 h. p. (compare
V. 92. p. 1438; V. 95. p. 1606. The immediate installation of 3 additional
hydro-electric plants of 55.000 h. p. each Is said to be proposed.
Also owns (a) the $5,000,000 common stock of the California Electric

Generating Co.. which has erected at Oakland for emergency service a steam
Power plant, capacity 15.000 electric h. p.; and (b) in 1911 (V. 92. p. 1438)
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran-
cisco, with a steam power plant of 28,000 electrical h. p. capacity. Favor-
able decision, V. 94, p. 1767.
The Citizens' Light & Power Co. was broom in California on July 21

1911 with $3.000.000 authorized common. $2.000,000 pref. and a bond Issue
of $2.503,000. to Install an electric system in Sacramento in the interest
of the Great Western Power Co. The Sacramento Valley Power Co..
which was incorporated on Jan. 5 1911 with $2,000,000 auth. stook and
$2.000.000 bonds, of which $1,000,000 to be issued at present, is also con-
trolled by the same Interests. V. 93. P. 1536.
CONTROL.-The entire $27.500.000 capital stock Is owned by the

Western Power Co. of N. J., a holding company with 320,870.000 of out-
standing stock, of which 36.000.000 Is pref. 6% cumulative from Jan.1 1912.
and $1.250,000 collat. trust 6% 2-year notes. due July 18 1915, but re-
deemable on 30 days' notice at 101. V. 97, p. 240. The Western PowerCo. is being reorganized as the Western Power Corporation, to be incor-porated in N. Y., with $7,080,000 pref. stock (p. & d.) 6% cum. fromJan. 1 1915 (par $100). and 146,700 shares of common stock withoutnominal or par value. all to be IssuedV. 99, 0. 1218. 

per plan, V. 99, 0. 204.; V. 98.13•15._.
BONDS.-lst M. 5% bonds. auth.. $25.000,000. Certified. $22,138.-000: $721.000, bearing no Int., pledged under mtge of California ElectricGenerating Co.; owned by Western Power Co., $849,000: in Great WesternPower Co. treasury. $608.000: in hands of the public (V. 89. p. 1283).$19.960.000. On March 12 1913 authority was given to issue $4 A 11.000additional bonds for extensions and Improvements, of which 81.200.000 soldMay 1914. V. 96. p. 289,865; V.98. p. 1540. 1922. The $5,000.000 com-mon stock of California Electric Generating Co. is deposited under the 1stM., and all the $5,000,000 stock of City Elec. Co. of San Francisco has beensimilarly deposited. V. 91. P. 1163; V. 92. p. 1438; V. 89, p. 1283.California Electric Generating Co.-Leased to Great Western Power Co..which owns the $5,000.000 corn. stk. (guarantees the bonds. p., I. & s. f.).(V. 88. p. 688; V. 89. p. 472). and since 1912 pays 6% on the pref. stock.Pref. stock auth. $2.500.000; $839,000 in West. Power CO. treasury'in hands of public (diva, cumulative at 6% from Jan. 1 1912 and guaranteedby Great Western Power Co.). $1.661,000; first mtge. (V.88. p.688). auth..88,000,000; issued. guar. by Gr. West. P. Co. (V. 88, p. 688). $1.200,000City Electric Co. of San Francisca-First mtge. 5% bonds (V. 92. p. 883).$2.543.000 issued, of which $533,000 in 0. E. Co. treasury. Int. guar. byCalifornia General Electric Co. V. 93. p. 668; V. 96. p. 1843.
EARNINGS.-12 mos..f 1913-14_ _ __Gross, 22,689,447: net, 21,911,985July 1 to June 30. 11912-13_ _ __Gross, 2,538,126; net. 1.640.162
EARNINGS.-For years ending Dec. 31:

1912. Cal. Year- 1913Cal. Year- 1913. . 1912.Gross earns-.$2.698.2l4 22.306,553 Total net inc..$1.964.099 81.303.216
Net (aft.tax.) - 1,732.245 1,296.0801 Bond interest_ 1.183.751 1,017,572

780.348 285,6447.136 Surplus Other Income- 231.854
DIRECTORS.-Mortimer Flelshhacker, Pres., San Francisco; H. P.Wilson, V.-P. & Sec., New York; Guy C. Earl, V.-P. & Gen. Counsel, SanFrancisco; H. Fieishhacker, Washingt. on Dodge, V.-Ps., San Francisco;W. H. Spaulding, Asst. Sec. San Fmnctsco: Mark L. Gentle, JamesIrvine, B. H. Dibble°, San Francisco; A. C. Bedford, A. W. Burchard,W. S. Crandell, N. Y.; Richard B. Young, Boston, Mass. The Treas. &Asst. Sec. is F. M. Tompkins, N. Y. Offices, 50 Broad St., N. Y., and

233 Post St., San Francisco.-(V. 97, p.240; V. 98. p. 1540, 1922.)
GUGGENHEIM EXPLORATION CO.-ORGANIZATION. &C.-In-corporated June 5 1899 in New Jersey. Holds stock interests in miningcompanies in Mexico and the U. S. Assets Dec. 31 1913 included $3.400.-

000 Amer. Smelters' Securities series "A" stock; 86.950.000 Am. Smelting
& Ref. corn., 84.045,040 Utah Copper Co. stock. $488.755 Chino CopperCo. stock. 81.543.000 Ray Consul. Copper Co. common. 814.213.125 YukonGold Co. stock, 81,119.443 Alaska-Yukon property and equipment.$56,439 misc. investments (all carried at cost). &c. See V. 98. p. 451. In1913 acquired two additional placer properties. V. 96, p. 1632.
DIVIDENDS-- 11903. 1904 to 1906. 1907 to 1912. 1913. 1914.Per cent 1 53( 7 yearly. 10 yearly. 11 1534In Jan.. 1914, 5% (incl. 2% extra); April, July and October. 334%.

REPORT.-Report for cal. year 1913. In V. 98, p. 451, showed: Profitsfor year. $3,353,853• divs. (1334%). 82.807.096: bal.. stir.. 3546.757.OFFICERS.-Preir., Daniel Guggenheim; V.-P.
' 

Morris Guggenheim,Treas.. Leopold Friedrich: Sec., Charles K. Lipman. Offices, 165 B'way„N. Y.-(V. 96, p. 1843; V. 97, p. 1666: V. 98. p. 451, 765.)
HART. SCHAFFNER & MARX. INC -ORGAN.-Incorp. in N. Y.May 11 1911, succeeding firm manufacturing men's clothing. V.92, p. 1376.STOCK.-Common stock. $15.000,000; par. $100; pref., see table. Pref.is redeemable in whole or part at 120 and accrued dividends, at least $500.-000 to be retired on or before July 1 1921 and $500,000 during 5-year periodsthereafter. No mtge. can be placed or the pref. stock Increased withoutInc consent of 75% of the outstanding pref. stock. No dividends on thecommon stock unless there shall have been set aside $500.000 surplus profitsand no dividends in excess of 4% in any year unless there shall have been

set aside as surplus moats at least 11.000.000. V 02, n 1376. 1439, 1639.DIVIDENDS.-In full to Sept.30 1914. inclusive. 7% (13(% quay.),
REPORT.-Report for year ending Dec. 31 1913, in V. 98, P. 385.showed: Net profits. $1.121.689: pref. div. (7%). $337,920: depreciation,$62,322: contingencies, 3150.000; redemption pref. stock. 2296,877; bal..Bur., $274. 570.-(V. 96. p. 205. 356, 492. 865; V. 98. P 365.)
HAVANA TOBACCO CO.-ORGANIZATION.-Incorporated in NewJersey on May 28 1902 as amalgamation, per plan In V. 74. p. 1142. TheAmer. Cigar Co.. It is understood, owns a controlling Interest In the com-mon stock and $3,696,000 of $7.500,000 bonds. V. 85. p. 287.Stock. com., $30,000.000: pref. 5% non-corn.. $5,000.000: outstanding.corn.. 129.790.700: nref.. 34,703.400: nnr of 'hares. 1100 Bonds. $10,-000.88* 20-year gold 5s, of which $2,500.000 not issued. Report for cal.year 1913, A'. 98, p. 760, showed: Divs. received. $344.478: surplus aftercharges & exp.. $65,044• int. on gold bonds. $375.000; bal., def.. $309,956.Office, Ill Fifth Ave., R. Y.-(V, 97,.p. 1736; V. 98, P. 760.)
HELME(G.W.)C0.-HERCULES POWDER CO.-HERRING-HALL-MARVIN SAFE CO.-HOMESTAKE MINING CO.-See p. 183.

M HOUSTON OIL CO. OF TEXAS.-V. 97. p. 1896; V. 99. p. 410.
ILLINOIS BRICK CO.-(V. 98. p. 455. 609, 1003. 1848.)
ILLINOIS NORTHERN UTILITIES CO.-ORGANIZATION, &o.--In-corporated in Illinois April 1912 and acquired gas and electric propertiesbelonging to fifteen companies operating in the western half of the northern

part of Illinois adjoining the territory served by the Public Service Corp. of
No. Ill.: also owns all stock and bonds of Sterling Dixon & Eastern Electric,
Ry. owning street railway systems In Sterling and Dixon and an inter-
urban line between the two cities: total tat track. 16.71 miles. V.94. p.1383.Div. on pref.. 134% quer. paid Nov. 1912 to Nov. 1914.
BONDS.-Of the 1st and ref. 5s of 1912. 82.371000 have been sold.

Additional amounts may be issued (a) $454.000 to refund underlying bonds.
viz.: 8199.500 DeKalb County Gas 54. 8249,572 Sterling Gas & Electric 58
and $3.200 Amboy Lighting & Power 5s• (6) in exchange. par for par. for
mortgage debt exiting at time of acquisition of properties acquired in the
future; (c) 31.000.000 for future additions; (d) for expenditures over and
above $1,000,000 made in acquiring future property to extent of 75% of
cost thereof. V. 94. p. 1383; V. 95. p. 1123.
REPORT.-Report for year 1913, in V. 99, p. 465. showed: Gross.

$884.949; net, after taxes. $260,695; bond interest. $135,859; pref. die*,
8108,480: bal.. stir., $16,356.
OFFICERS.-Samuel Insult, Pres.; E. D. Alexander, V.-P.; John H.

Gulick, Sec. & Treas.-(V. 97,p. 240; V. 98. p. 1395; V. 99, p. 465.)
INDIANA LIGHTING CO.-ORGANIZATION.-Successor on or

about Oct. 1 1908 to the Lafayette. Fort Wayne. &c., gas companies, fore-
closed, per plan in V.84, P. 871: V.88, P. 984. Stock auth.. $4,500,000. all
outstanding. Div., 1% 8.-a., paid April 1 1912 to Oct. 1 1914, inclusive.
Report for cal. year 1911 in V.95.0. 542. showed: Gross. 81,014,955; net.
after taxes, $335,076; bond Int.. $119,864; contingent fund, $30,000; bal..
stir., 8185.212. Office, 2 Rector St.. N. Y.-(V. 95. p. 179. 5424
INDIANA PIPE LINE CO.-See Page 183
INDIAN REFINING CO.-See V. 97, p. 949; V. 98. p. 158; V. 99, P.

46, 344.
INGERSOLL-RAND CO.-ORGANIZATION.-Incorporated In N. J.

June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies.
Owns plants at Phillipsburg, N. J. Easton and Athens. Pa.. and PaintedPost, N. Y. See V.83, p. 1176; also V. 84. p. 867; V. 85.p. 465.
STOCK.-Stoeltholders voted Nov. 16 1910 to Increase the authorizedcommon stock from $5,000.000 to 310.000,000. Holders of $2.274,500 ofthe $4.800,000 outstanding pref. stock availed themselves in Dec. 1910 ofthe option of esehange, sh,re for nhare of common ,,tom. V 91 p. 719.1028. 10.98. 1388. 1515, 1632. In Oct. 1911 and May 1913.25% stock diva.(81.318,625 and $1.693.900, respectively) were paid and in Dec. 1912$182.400 stock was sold. V.93, p. 874; V. 96, p. 139. 1232.
DIVIDENDS.-Pref.. Jan 1906 to July 1914. incl., 6 yearly (J. & J.).On common, 1910 to 1914,5% yearly (in April), audio Nov. 1911 and May1913. 25% each in stock. V. 96. p. 1092.
REPORT.-Report for year 1913. in V. 98. p. 1243. showed: Net earn-ings over depreciation ($595.712), 31.422.188: int. on bonds. 8100.000:pref. div. (6%). 3151,518; corn. div. (59') paid April 1914. $423.470;special reserves. $5.000; bal., stir,, $742.200.
tiFFICERS.-Chairrnan. Wm. L. Saunders: Pres. George Doubleday;1st V.-P. & Treas., Wm, R. Grace: Sec., Fred A. Brainerd. Office, 11Broadway.-(V. 96, p. 1092. 1232. 1366: V. 98. p. 1075. 1243.)
INIERNATIONAL AGRICULMR AL CORP.)12 ‘i -ORGAIVIZA-TION.-Incorporated in June 14 19091n New York. Owns one-half of thestock of the Kallwerke Solistedt Gewerkschaft, owning potash mines atSollstedt, Germany (having sold one-half with an option outstanding InJan. 1912 on the remaining half), Pralrle Pebhle Phosph ate (!o.,phosphate deposits In Tennessee and fertilizer faetorIen In various States.V. 91, p. 1516. 1450; V. 92. p. 1181: V. 94. p. 282. 1768; V.97,0,_ 1895.Has contract with the Tennessee Copper Co. for sulphuric acid. V. 92. p.327. Stock Increase, V. 92. p. 959. 1131. 1181. Potash supplies. V. 93.p. 287. 231, 1107: V. 94, 

p' 
70. 282.

The voting trust expired Sept. 14 1914. V. 99. p. 677.
BONDS.-Of the 1st M. and coll, trust gold 54 ($3)i.000.000 auth. Issue)813.000.000 have been sold, the proceeds of 36.525.500 being used to retiresubsidiary company bonds and of $6,474.500 to retire floating debt. Theremaining $17.000,000 bonds are issuable for not more than 75% of theooqt of acquisitions. Improvements or betterments. securities of other com-panies and general corporate purposes (the last-named to a 

ax 
1mamount of $4.000,000, until 821.000,000 are thereafteroutstanding.ancadasal tdad  ta maximum amount of $2,000,000), but only when 

the 
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160 INDUSTRIAL STOCKS AND BONDS [VoL. xcix.

MISCELLANEOUS COMPANIES

rFor abbreviations, &e.. see notes on first page]
Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

• --
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Indian Refining Co-Common stock 14.500.000 
Pref (p & d) atk 7% cum and participating convertible 

First mtge 15,000.000 gold call 102 sinking fund Be
Car trust due part due s-a call. 105F.c 
Secured serial notes due semi-ann red par 

I ng,r,oll-R and-Common stock $10,000,000 
authorized_  

Pref stock 6% cum (p & d) option (see text) 
First mtge 13.000.000 gold red 105 since 1911_ _ _ _ N.xe*&r

International Agricultural Corp-Corn stk 818.000,000 auth_
"ref stock (p & d) 7% cum 118.000.000 authorized  
tat M & collet tr sink fd bonds $30.000,000 red 103 Baxc•

International Cotton Mills-Corn stock $10.000.000  
Pref 7% cum red 105 for 3 years, then 115 (110,000.000)-
Five-year notes $5.000,000 g red after one year at 101 OBxc •

Internet Harvester of New Jersey-Corn stock $40,000,000-
Preierred (p & d) 7% cumulative $30.000,000 
Notes 115.000.000 2

Internet Harvester Corp.-Com stock $40,000,000 -------
Preferred (p & d) 7% cumulative $30,000,000 

International Mercantile Marine-Stock corn Z60.000.000 
Pref (p & d) 6% cum $60,000,000 (V 84. p 1309, 1370)-
Coll trust M $75,000,000 red 105 since Oct 1907_ _ N.c• dor
Internet Nay let M g $20.000,000 subj to call (text) _ FPO 
Oceanic Stm Nay let M deb £2.500.000 auth red text.._c&r

do do $3,375,000 two series 
Dominion Line debentures 

____
1911
1910
1913
____

1906
____
____
1912
____
----
1913
____

1912  
____

____
____
1902
1899
1908
1914
Var

$100
100

1,000
1.000

100 &c
100
100

100 &c
100
100

100 &c
100
100

1.000
100
100

100
100
100
100

1.000
1.000
£100
£100

Various

13.000.000
3,000,000
2.427M00,
310,000,

1.484,600
8,469.400
2.525.500,6
2.000.0001
7.303.500  
13 055 500
12.418,800
10.000.000' 
See text
4.000,000
40.000,0005
30,000.0001
15.000,000
40.000.000
30,000.000
49.931.735  
51.730.971  
52 744 0001
17.630.000
11,125 000
L1,500,000

£73.000

See text
See text

6 g
fi g
7

See text
in 19143
5 g

See text
5 g

See text  
6 g

in 1914
7
5

See text.
7

434 g
5 g
434
434  

4 4 & 5  

Q-J
Q-M

A & 0
I & J
M & N
See text

& J
J & 3

.1. & J
M & N

J & D
Q--J
Q-M
F & A
Q-J
(51-M

A & 0
F & A
J 30 Dec

July 15 '11 3%  
Sept 15 '11 11.1  
To 1921
To July 1916
Nov '14-May'18 
Apr 30 '14 5%
July 2 1914 3%
Dec 31 1935

Jan 15 '13 334  
May I 1932

Dec 1 13, 15(
Junel 1918
Oct 15 '14 134
Dec 1 1914 1 %
Feb 1 1915
July 15'14 134%
Dec 1'14 14%

Oct 1 1922
Feb 1 1929
Dec'14-J'e30'22

Various

First Tr & Say Bk. Chic

Checks mailed
do

Office 11 B'wey, N Y 

Old Col Tr co. Booboo
Blair & Co, NY & Bost
Checks mailed
Checks mailed
New York and Chicago
Checks mailed

do do

Oct 1914 coup not paid
Company's Office. N I'
London

Liverpool

Income for the fiscal year next preceding shall have been three times interest
charges. including bonds to be issued.

Annual sinking fund (first payment May 1 19141 will equal at least 234%
of all bonds previously issued, or $325.000 per ann. On May 1 1914 1581,200
bonds were purchased and retired. V. 94, p. 1767; V. 95, p. 1211; V. 96.
p. 1632; V. 98. p. 1463.
Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock,

16.000,000 purchase-money bonds being given in payment, of which
$3,899.000 mature Jan. 1940 and $2.000,000 In installments of $500.000
each on July 1 1911 and Jan. 11912, 1913 and 1914, a certain amount being
reserved to retire a like amount of underlying bends.
DIVIDENDS.-On pref. to Jan. 1913 incl., 7% Per ann. None since.

V. 96. p. 1159. 1843.
EARNINGS.-Report for year ending June 30 1914 in V. 99. p. 1212,

showed: Gross profit, $1,934,494; net, after $66.102 for researtib work,
$764,343; diva. rec'd from jointly-owned corp'ns, $208,730; bend int.,
$646,529; amortization of bond disct., organization exp., &c., $241.63e;
bal.. sur., 884.908.
DIRECTORS.-Stephen B. Fleming (Pres.), Albert French (V.-P.),

J. J. Watson Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lamont,
A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld, Geo. B.
Case. Edward R. Stettinius. Office, 165 D'way, N. Y.-(V. 97. p. 1895;
V.98. p. 390, 1463; V.99 p. 677, 751, 1212-)
INTERNATIONAL COTTON MILLS.-ORGANIZATION.-A Mass

corporation organized on Feb. 6 1913. per plan in V. 96. p. 1232, 170 5
acquiring substantially all the properties and securities formerly owned by
the International Cotton Mills Corp., including the Control. Cotton Duck
Co. and its subsidiaries. Thus owns or controls 19 mills, containing about
366.000 spindles, and manufacturing all grades of cotton duck. Com-
bined annual capacity. over 70.000.000 lbs. of finished product. Output
in 1912 about 52,000,000 lbs. New interests entered the Dowd and the
active management is with Lockwood, Greene & Co. of Boston. See V. 96,
P• 1705; V. 98, p. 1395.
Mats Owned in Fee and Through Controlled Companies-Spindles.

Owned in fee-Manchester, N. H.. 100.000; La Grange, Ga., 10.000:
Hogansville, Ga., 5.000 115.000

Bay State Cotton Corp. ($945,500 out of $1,212.100 stock owned;
no bonds)-Warner Cot., Newburyport, Mass., 22,000; Le Roy
Cotton, LeRoy. N.Y.. 10.000. and Lowell Weaving, 150 looms 32,000

Imperial Cotton Co., Hamilton. Ont. ($332,400 out of $600,000
stock owned; funded debt Is 1300.000)  10.000

Cosmos Cotton Co., Ltd., Yarmouth, N. S. (5474.000 out of 9600.-
000 stock owned; funded debt le $273.400)  20,000
The Mt. Vernon-Woodberry Cotton Mills has also been controlled (with-

out any financial obligations on account of same) through ownership of

nearly the entire capital stock and income bonds, &c. This property em-

braces nine mills in and around Baltimore with 89,000 spindles; Taliassee

(Ala.) Mills. 70,000 spindles, and Columbia (S. C.) Mills, 30,000 spindles
.

The plan of reorganization, however, issued for the Mt. Vernon-Woodberry
in Sept. 1914 by the Newcomer committee of 1st M. 5s of 1899
itotal issued $7,921,000. March 1914 coupons unpaid) calls for the organi-

zation of a new independently controlled company with $5,600,000 of
common stock and $8,000,000 7% cum. pref. stock. As part of this plan
the International Cotton Mills and the J. Spencer Turner Co. agreed to
surrender all their interest in and claims against the present Mt. Vernon-
Woodberry Co. (including $250,000 1st M. bonds of Tallassee Falls Mfg.
Co.) in exchange for a minority Interest ($2,000,000 common and $650,000
pref. stock) in the new company and also the $300.000 mortgage note of
the Draycott Mills. V. 99. p. 898, 1218.
DIVIDENDS.-On pref.. 14% paid Sept. and Dec. 1 1913.
NOTES.-The 5-year 6% gold notes of 1913 (15,000,000 auth. Issue),

of which $4,000,000 have been sold, are redeemable at 101, all or any part,
Company Independently Financed.-The company owns all the common

stock ($1,795.662) of the J. Spencer Turner Co. of N. Y., which has out-
standing $2,250,000 7% cum. pref. stock (without voting power except
upon default in diva.) The 31,382,000 deb. 6s of the J. Spencer Turner
Co. are being exchanged for that company's pref. stock; 8533,000 un-
exchanged March 31 1914.

Earnings for Cal. Year 1912. After Allowance for Repairs and Renewals.
Profits from operations, $745,049, of which the new company's

proportion would be $675.357
Against which annual int. on 54,000.000 5-year 6% notes is__  240,000
DIRECTORS.-Robert F. Herrick (Chairman), Boston; Albert L. Scott

(Pres.), S. Harold Greene (Treas.). and Edwin Farnham Greene, Bos-
ton; F. P. Carpenter, Manchester. N. Y.; Jno. B. Dennis. N. Y.; W. H.
Grafflin. Baltimore; Frank J. lisle. Rodman P. Snelling and P. T. Iliggin-
son, Boston; Myron C. Taylor, N. Y.; S. Davies Warfield and J. II. Wheel-
wright, Baltimore. Office, Boston, Ma.ss.-(V. 99, p. 202, 897.)
INTERNATIONAL HARVESTER CO. OF NEW JERSEV.-Incorp.

In N. J. on Aug. 12 1902 and acquired five concerns manufacturing agri-
cultural machines: Deering Harvester Co., McCormick Harvesting Machine
Co.. &c. Also has timber lands, coal, ore, blast furnace and steel proper-
ties. See report, V. 86. p. 1471; V. 87. p. 94; V. 90, p. 1242. Wisconsin
Steel mtge., V. 85. p. 104.
On Aug. 12 1914 the lower Federal Ccurt, in the suit brought by the Gov-

ernment ordered the dissolution of the alleged illegal combination into id-
pendent concerns and with no stockholders in common. An appeal will
be taken to the U. S. Supreme Court. V. t 9, p. 471, 611, 1054. V. 94,
1). 1252: V. 25, p. 364, 359; V. 96, p. 1843. In view of the suit, the for-
eign plants and business and "new lines" were early in 1913 transferred
to the newly-formed International Harvester Corporation (see that
company below), which also acquired such portion of the quick a.ssets
and assumed such portion of the debt as to result in the net assets and sur-
plus of the two companies being substantially equal. See application to
list, showing properties sold, pref. stock rights, &c., V. 96, p. 726.

STOCK.-Because of said separation of properties, the stock was re-
duced in 1913 from 580.000.000 common and 560.000.000 pref. to one-half
those amounts of each class, each stockholder receiving $100 in cash for
each share of stock of both classes or at his option, an amount of the new
company's stock equal to his canceled shares. V. 96. p. 365. 492.

Voting trust expired Aug. 1 1912. V. 95, p. 239. Rights of stock. see
application to list. V. 95, p. 302
DIVIDENDS (old stock).-In 1903. 3%; 1904 to 1906,4% yearly. On

pref. (new stock). June 1907 to Mch. 1913, both incl., % quer. A
33 1-3% stock div. was declared in Jan. 1910 (see V.90. p. 170); also a cash
div. of 4% on the corn. stock, as increased to 280,000,000. from earnings
of 1909. payable 1% quar. beginning April 15 1910; 1911, April. 1 ;1 %;
July. 134%: Oct.. 134 1912.5% (Q.-J.); 1913. Jan.. 134%. On common
stock, as reduced in 1913 by separation of properties. April 1913 to Oct.
1914. 114% guar.; on pref.. % June 1913 to Dec. 1914.

NOTES.-In Jan. 1912 sold 520,000.000 3-year 5% notes.-V. 94.0.211.
REPORT.-For 1913 at length in V. 98, p. 1842, 1850, showed net

earnings, $13,284,671; int., reserves, &c., $5.369.145; pref., div., (7%).
$2.100,000; corn. div. (5%) .52.000.000: bal.. sur., $3.815,526.
OFFICERS.-Chairman of Board. Charles Deering; Chairman Finance

Committee. George W. Perkins; Pres., C. H. McCormick; V.-Prests., James
Deering, Harold F. McCormick, William H. Jones and J. Glessner: Treas.,
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago.
-(V. 98, p. 1850; V. 99, p. 471, 611, 1054, 1133.)
INTERNATIONAL HARVESTER CORPORATION.-ORGANIZA-

TION.-Incorp. In N. J. Jan. 27 1913 and took over, per plan V. 96,p. 365,
from the International Harvester Co. of N. J. (see that co. above) all of its
foreign plants and business, with the stock of foreign subsidiary com-
panies, including Int. Harvester Co. of Canada, Ltd., and also the plants
in the U. S. manufacturing "new lines" added since the incorporation of the
first-named company in 1902 (Including gas engines, tractors, auto-wagons
cream separators, wagons, manure spreaders and tillage and planting im-
plements, viz.: Akron (0.) Works. Milwaukee (Wis.) Works, Newark Valley
(N. Y.) Works. Plano Works, West Pullman (Ill.) Tractor and Weber
Works, Chicago, III. For properties owned, rights of pref. stock, &c.. see
application to list, V. 96. p. 728.
The assets, surplus and earning power are estimated to be about one-half

of those of the old co.
' 

the 510.000.000 unsecured loan due 1921 and $5.-
000.000 of the 3-year 5% gold notes due Feb. 1 1915 being assumed to
bring about this result.
STOCK.-The stock, 540.000.000 common and 530.000,000 cum. 7%

pref. (p. & d.), being one-half of that of the old co., will receive dividen&

at the same rates (5% and 7%, respectively) and at the same dates as the
old co. Div. on corn.. 134% guar., paid April 15 1913 to July 1914; Oct.

1914 none declared, owing to the European war. V. 99. p.820.
REPORT.-For 1913 at length in V. 98. p. 1842, 1852, showed net

earnings. $10.356,628; int., reserves, &c., $3,201.375; pref. div. (7764.
$2.100.000; corn. div., (5%) $2,000,000; bal.. cur., 

$3.055,253.-1/.

P. 656. 728, 866, 1159; V. 98, p. 1842, 1852; V. 99, 820.)

INTERNATIONAL MERCANTILE MARINE CO.-ORGANIZATION.
&C.-Formerly Internat. Nay. Co., acquiring in 1902 (per plan, V. 74,
P• 888. 941. 1093; V. 75. p. 1089, 1305). White Star, American. Red Star,
Atlantic Transport. Dominion and Leyland lines. Aggregate gross tonnage,
built or building Dec. 31 1913 of 1,355.236 tons. Decision in Govt. suit.
V. 99, p. 1133.
The fixed charges not having been earned, owing to the loss of traffic

due to the European war, the payment of the coupon duo Oct. 1 1914 on
the collateral trust 434s of 1902 was deferred. V. 99, p. 897.

Bondholders' Protective Committee.-Otto T. Bannard (Chairman), An-
drew J. Miller, Sidney F. Tyler and Albert H. Wiggin, Fred'k ii. Shipman:
New York Trust Co., depositary. V. 99. p. 897, 973.

Stockholders' Committee.-Geo. C. Van Tuyl Jr. (Chairman), H. M. De
Lanole, Sec.; Metropolitan Trust Co.. N.Y., depositary. V. 99, p. 1133.
STOCK.-Of the stock, 110,068.205 com . and 18.269.029 pref. on Dec. 31

1913 remained in the treasury. A majority of both classes of stock is held
In a voting trust under an extension consented to In 1912. until Oct. 1 1917.
although the trustees may, in their discretion, terminate the trust at an
earlier date. Voting trustees, J. P. Morgan, Chas. Steele, J. Bruce
/smay. Peter A. B. Widener and W. J. Pirtle. V. 95, p. 893.
BONDS-In 1908 £1.250.000 (auth. £2.500,000) Oceanic Steam Nay

Co. (White Star Line) 4 4% dcbs. were sold. E125,000 redeemable yearly
Dec. 31 at par. beginning 1913; remainder payable June 30 1922. All or
part may be retired at par begin. 1914 on 60 days' notice. V. 87. p. 1091.
In July 1 14 £1,500,000 44% let M. debentures were sold, part of an

authorized issue of $3,375,000, divided into debentures of the first and
second series, all to be secured by a first mortgage on 24 steamships and
one to be in commission early in 1915, and a floating charge on all other as-
sets. V. 99, p. 202.

Coll. trust 4 34s, see notification to fist. V. 83, p. MO The Internnt.
Nay. 5s are subject to call at par since 1909 and a sinking fund based on
earnings but not exceeding $500.000 retires them annually since May 11905.
Dominion Line deb. £73.000; Fred. Leyland & Co. 1st 51.4% deb.. 014.-
800. due Dec. 1 1921, are not included in co's bal. sheet, only a majority
of stock being owned.
REPORT.-Report for year ending Dec. 31 1913 in V. 98, p. 1916.

showed: Total gross earnings, $49,041.338; net, $9,567,048; int. and Income
tax. $3,850,088; bal., sur. for year. $5.716,959. In 1912, gross. 543.725.-
508; net. 17,597.325.
OFFICERS.-Pres., H. A. Sanderson; Treas., Horace G. Philips.

DIRECTORS.-Americons.-P. A. B. Widener, Percy Chubb, John I.
Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan, A. II. (Al-
lard, Charles Steele, P. A. S. Franklin. English Directors.-E. C. Oren-
fell. J. B. Ismay, Rt. Hon. Lord Pirrie. Charles F. Torrey and Harold A.
Sanderson. Office, 9 B'way, N. Y.-(V. 99. p. 897. 973, 1133.)

INTERNATIONAL MOTOR CO.-(V. 98. p. 527, 1611.)

(THE) INTERNATIONAL NICKFLCO.-Incorp.in N. J. Mch.29 
1902.

In Sept. 1912 succeeded to International Nickel Co. and Colonial 
Nickel

Co., per plan V. 95. p. 239. 682, the old Int. Nickel corn, stock 
receiving

250% in new corn. stock, the old pref. $ for Sin new pref., and 
$9,000,000

new corn, being offered to old stockholders to retire the $7,900,
154 bonds

at 110, all bonds not previously purchased being called for 
payment 013

April 1 1913. The company had previously acquired all stock
0

Canadian Copper Co., with plant at Copper Cliff. Out.; 
and 

the or 

Copper Co. of Bayonne. N. J.; control Nickel 
Corp., Ltd., London. and

Societe Meniere New Caledonia, &c. V. 75, p. 1205
. 1257.

Voting Trust.-A majority of the stock Is 
deposited with E. C. Cons erse,

Joseph R. De Lamar. Ambrose Monet!, Robe
rt M. Thompson and Ezra F.

Wood as voting trustees for 5 years ending Se
pt. 6 1917. The trustees may

terminate the agreement at any time. V. 93, p. 1468; V. 95, p. 682.

DIVIDENDS.-Diva. on stock as 
readjusted,

1 ‘7438°-tnooqukoarld;%oPnpreald 

prof.

1912 to Nov.1914 and on corn. 2% 
Dec. 2 1912; in 1913. Mar., 2 %; June.

3%; Sept., 1913 to Dec. 1914. 234%0n ocilduarcOrn.
quer. June 1906 to Aug. 1912. both 

incl. Sept. I

1909; Dec. 1909 to Mar. 1 1911 
(both incl.) (quar.). 1% and 3-4% extra;

June and Sept. 1911. 234%; Dec. 
1911. 4%; 1912. Mar., 5%; June, 7%;

Sept., 5;4 %. and July 1910. 25% 
extra. 

ding March 311914. In V. 98.e 
128 tTR E PO RT .-Report of compa

ny for year n

P. 1761. showed: Total net 
income $6, , 975* rec. sinking fund• d

reserve, &c., $1.336.310: div. on pref. (8%). 
$534.756, iv. on corn. (10%).

13.803.150: bal., cur.. $454,759.

oFF IC ERS .-Ch Irman of board. Robert M
. Thompson; Pres., Ambrose

Monell: See. sec! Tress.. James L. Ashley. 
Office. 4:3 Exchange Place.

N. Y.-(V. 96. p. 656. 1621. 1632. 1776: V. 98. p. 1761.)
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MISCELLA NE0 US COMPANIES
[For abbreviations, ctc., see notes on first Page)

Date
Bonds

Par
Value

Amount
Out

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

(The) International Nickel-Common stock $50,000.000 
auth  

Preferred stock (p & d) 6% non-cum $12.000.000 auth___

International Paper-Stock common 320.000.000 
Preferred (not as to assets) 6% cumulative $25.000.000-

First cons M $10,000.000 g red since 1907 at 105-- -Us.xc 
Cons nitge $10,000,000 g red sink fund cony (text) __Eq.xo•

International Salt-Stock $6,077,130 (V 96, p 1025) 

Coll tr M gold $12.000.000 red 105 s f 3200.000 
yriy_Usmx

Retsof Mining first mortgage gold  
Cole

Internet Silver-Stock pref 7% (p. & d.) 19,000.000 

Dividend scrip (V 76, p 
106)970.764

First mtge 34,500,000 s t called at 110 since 
1901-N.xo•

Debentures $2,000.000 gold redeemable at 
par x

International Steam Pump Co-Comstock 
$24,000,000 --Ea

Pret (p.& d.) stock 6% cum $15,000,000 
Eq

First lien mtge 112.000 000 gold s f red 
103---13.xc•&r*

Receivers' certificates $1,250,000 red par 
Worthington preferred stock 7% Cool (see also --------100text) 

Blake & -Knowles Co 8% preferred 
stock__ __ ...... __  

Holly  Mfg Co first mtge guar 
prin and int _--- ........  

Jefferson & Clearfield Coal it 
Iron-Pref stock 5% non-cum

First mortgage gold sinking fund drawn at 
105 G  so'

Second mtge gold sinking fund drawn at 105.. -Usm.ze
Indiana County 1st M $2.500.000 auth sinking fund -Ox

Jones & Laughlin Steel Co-Stock 
1st Y1 $30.000.000 if s f red 105 beginning 1914_ ___.1-C.xc•

Kansas Cita, (Mo) Gas Co-let M sink fund parch to 105-s

____

____
1898
1905

1901
____

1898
1903
-___

1909
1914

__ __
1902
____
1896
1896
1910

1909
1897

$100
100
100

1,000
1,000
100

500 dm
1.000
100

1,000
1.000
100
100

$ £ ft ere
1,000

100
100 &c

100
1.000
1,000
1.000
100

1.000
1.000

138.031.500
8.912.600
17,442.800  
22,406.700
8.447.000
4.767.000
6.077,130
3.829.900
2.500.000
6,028,5028

3.281,000
1,867.000

17,762.500
11.350.000
9,347,9110
300,000

2,000,000
485.000
620.200

1.500.000
610.000

1,000.000
1.900.000

30.000,000 
23.091,00
4.978,000

10 in '14
6 in 1914

2 in 1914
6 g
5 g

See text
5 g
b g

See text
None  
6 g
6 g

See text
See text

5 g
6

See text
8
5 g
5
5 g
5 g
5 g

8 g
5 g

Q-M
Q-F

Q-J
F & A
I & J
Q-M
A & 0
J & .1
Q---.T

J & D
J & .1
Q-.1
Q-F
M & S

M & N
J & .1
J do 3
F as A
J & D
J & 11)
sT & 3

M & N
A & 0

Dec 1'14 214%
Nov 2 1914 1 St

  July 1 1899 1%
Oct 15 '14 34
Feb 1 1918
Jan 1 1935
Dec 1 1906 1%  
Oct 1 1951
Oct 1 1925
Oct 1 '14 13%
At will
Dec 1 1948
Jan 1 1933
Apr 1 '05 34%
Feb 1 1913 134
Sept 1 1929

  1915
Nov 1 1913 334
Jan 1914 4%
July 1 1922
Aug 15 '14 235
June 1 1926
Tune 1 1926
July 1 1950

May I 1919
April 1 1922

43 Exchange 
Place.' 

N Y
do do 

Checks mailed
do

Metropolitan Tr Co. N I'
do do

Empire Trust Co. N Y
Columbia Tr 

Co. 
N 1

Checks mailed 

Am Ex Nat Bank. N y
dc du

Checks maned
dr,

Sept 1914 coup not paid

Checks mailed
----------
Lawyers Title Ins& Tr Co
36 Wall ht. hew I, ork

do do
do ao
do do

New York and Chirp ge
Guaranty TrustCo. N Y

INTERNATIONAL PAPER.-Incorporated Jan. 31 1898 and took over
by purchase 2501 the principal pulp and paper mills of the U. S.; see V. 81.
p 2623; V. 67. p. 428, and V.69. p.494; also applications to list in V. 67.
p. 1359. and V. 68, p. 726: V. 80, p. 1482. Daily output about 1.700 tosn.
See prospectus in V. 66, n. 288, and V. 67, 0. 177; also official statement.
V. 69. 9.281. The Continental Paper Bag Co., a majority of whose $5,000,-
000 stock is owned, with factory at Rumford Falls. Me., capacity about
15,000,000 bags daily; first (guar.) div. on nom. stock, 1%. paid June
1905. V. 70. p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80. p. 2624;
V. 82. p. 103. American Realty Co. see V. 75. p. 1025: V. 79. p. 2207.
Effect of reciprocity with Canada, V. 92. p. 1439; V. 93. p. 411.
DIVIDENDS- 1898. 1899. '00 to '07. 1908. '09 to '13. 1914.

Pref. stock (%)  434 6 6 yearly 4 2 yearly 34.34.34.34
Corn. stock (%)  1 2 None None None None
BONDS -The consol. mtge. 5% bonds 01 1905 (110.000.000 authorized

Issue) are convertible on any interest day since July 1907 and before 1917
Into pref. stock at par. A s. t. of 2% of all bonds ever issued is payable
yearly since 1907, for which bonds are subject to call at 105 and Interest
since 1909. The remaining 34.000.000 bonds are reserved for future
purposes. V.79. p. 2699:,y. 80, p. 119. 225: see app. to list. V.80, p. 1482
The consol. Os cover all after-acquired realty. Annual s. L. $150.000.

began 1905. Notes payable Dec. 31 1913. 35,521,500. Other bonds out:
1. Int. Paper mach. money. Int. Where patd. outsrg Maturity.

Ontario Paper 1st Al 6g F-AX NY, Met Tr Co $150,000 Feb 1 '18
Rumford Fall Sulphite lstAt _6 g J-Jz do do 350,000 July 1 '18
Piscataquis Falls Past .s.f _4 g F-Az do do 47,000 Aug 1 '18
2. Old bonds assumed tall subject to call at 105)-

Hudson River Pulp & Pa__ _6 g J-Jz N Y. Bkrir Tr Co 1.500.000 Jan 1 '18
Bonds of Controlled Companies-

Am. Realty Co. 1st MI5 g J-.1x Port. Me. U S D & TCo 229.000 July! '41
g hit gu red pars f__fUnlon Safe Deposit & Trust Co..Portland .Me..trus.

MiramichiLum(Richards M) .1-.Tx   64.000 Jan i1'5
do do (Hutchinson M)_Nov. is  33000 Nov 1 '14

St Maurice Lum(PentecostM) M-Sx  159,000 Sept 1 '27
Oicott Falls 1st g 5 gM-ex N y. Met Tr Co 384,000 Mch 1 '19
Piercelield Paper 1st Al 5 gm-ex N Y. Met Tr Co 376.000 Sept 1 '19
Umbagog Paper 1st M 5 g NI-5z Un SD&TCo,Port 75,000 Sept 1 '18
REPORT.-Report for calendar year 1913, in V. 98. p. 606, showed:

Calendar Total Net Bond Deprecia- Pref.Divs. Balance,
Year- Income. Interest. lion.(270)• Surplus.

1913 $2,984,110 1887.597 $1,102.708 3448.134 $545,7
1912  

1
3.238,359 909.066 1.131.615 448.134 749544

DIRECTORS.-A. N. Burbank (Chairman), Philip T. Dodge (Pres.).
Ogden Mills, F. B. Jennings, Samuel L. Fuller, Benjamin Strong Jr., F. S.
Flower, R. Pagenstecher, G. F. Uederwood, H. A. Wilder, Ogden L.
Mills, Albert H. 1Viggin, Wm, D. Russell. Sec. is F. G. Simons. Office
30 Broad St., N. Y.-(V. 97, p.599; V. 98,p. 606; V. 99,p. 6774

INTERNATIONAL SALT CO.-ORGANIZATION.--Incorporated In
New Jersey In 1901. /n April 1910 owned (a) 13.589.000 of the $3,600.000
capital stock of the Retsof Mining Co., engaged in mining rock salt at Bet-
sot, Livingston Co.. N. Y.; (b) $300.000 stock (75% of entire issue) of Avery
Rock Salt Mining Co., with mine at Avery Island, La. (this stock is In
treasury of Retsof Mining Co.); (e) entire $750.000 stock of Internat. Salt
Co. of N. V.,with producing plants In N. V. State known as Watkins,
Ithaca and Cyuga. See statement In April 1910. V. 90. p. 852, 1100. In
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96. p.422.

DIVIDENDS.-1905 (old stock), 1%; 1906, 4%; none since.

BONDS.-Of the bs of 1901 ($12,000,000 auth. Issue), one-sixtieth of
amount issued to be retired each year by sinking fund and canceled. In
March 1910 12,420.000 were retired as the result of the sale of the West,
ern properties, leaving $3,999,900 outstanding: $1,000.000 3-yeir collat.
trust notes will also be taken care of thereby when due, and 4230.000 W38
returned to treasury, the remaining $365.000 coil. 6% notes. due July 1
1912, being retired. V. 82, p. 1443; V. 90, p. 852; V. 99. p. 273.A new
Issue of $400,000 3-year notes has been sold. V. 94. p. 1117.
REPORT.-For year ended Feb. 28 1913 (V. 98, p. 1391) showed profits.

$665,478, against $ 66.617 in 1912-13; int.. exp.. &c., $372.188; gain in
cash assets. 120,2)0.

Pres.. M. B. Fuller; Treas.. W. H. Barnard; Sec., H. D. Fuller. Office,
Scranton, Pa. New 'York office, 2 Rector St.-(V. 99, p. 273.)
INTERNATIONAL Si LVER.-ORGANIZATION, &c.-Incorpotated in

Nov. 1898 under laws of N. J. and acquired silver-plating properties-see
V. 67. 9. 1160; also V.68, p.232, 334, 1024; V. 76, 9. 106. Also has a lz rge
sterlIng sliver output. See V. 68, p. 334, as to rights of capital stock,
plants, &a. V. 67, p. 1160; V. 68. p. 1024. V. 71. p. 545; V. 82. p. 990.
STOCK, &c.-Com. stock issued, $9,944,700, of which $9,259,338 in

treasury Jan. 1 1914; pref., 16.607,500, of which $578,912 in treasury.
DIVS.- '00. '01. '02 to '06. '07. '08. '09. '10. '11. '12. '13. 1914.

On pref.(70) 111 0 4 yearly 634 434 U( 7i 8 10 9 2,2.131.13i
In Oct. 1914 there remained accumulated dividends of about 934%.
Also in Jan. 1903 scrip for unpaid divs. (21N %) then due, $1,085,343.
REPORT for year ending Dec. 311913, with bal. sheet. In V. 98. p. 837.

showed net earnings, $1,203,650; current depreen. $308,290; hit, on bonds
'$308,644; div. on pref.. (9%). $542.574; bal., sur.. $44,142.  Pres., Geo.

H. Wilcox; Treas., Geo. M. Curtis, Meriden, Conn.-(V.98, p. 837. 1922.)
INTERNAT. SMELT. 8c REF. CO.-See Amalgamated Copper Co.
INTERNATIONAL STEAM PUMP CO.-ORGANIZATION.-Incorp

Moh, 24 1899 In New Jersey as a consolidation of 5 companies. V. 68 p
723; V. 72, p. 673; V. 71, p. 545; V. 75, p. 82, 210; V. 76 p. 1146; V .89p. 1671: V. 90. rl. 376. 1293: V. 92. p. 1181. 1314: V. p. 1044. l's".
V. 83, p. 754, 1410; V. 87, o.483; V. 91,p. 279; V. 92 p. 265. In Apr. 1914
an exchan ge of securities for those of the Henry It:Worthington Co. and
other associated cos, was contemplated. V. 98. p. 1319. Suit, V. 99. p. 202.
On Aug. 26 1914 C. Philip Coleman and Grayson M. P. Murphy were

appointed receivers, the interest on the first lien 5s and sinking fund Pay-
ment of $250,000 due Sept. 1 being defaulted and the company lacking ade-
quate working capital. The receivership is not expected to involve any of
the associated or subsidiary companies. Early reorganization is expected.
V. 99, p. 611. Foreclosure suit under first lien mtge. was begun Soot. 2
1914. V. 99, p. 677. On Sept. 18 1914 1500.000 1-year 6% receivers'
certificates were authorized, part of an issue limited to $1,250,000, $300.000
being sold. They are a first lien against the property and earnings, ranking
ahead of the first lien bonds, but are subordinate to the $1,150.000 collateral
trust bonds. V. 99, p. 898, 1133.

Committee for First Lien Ss.-Charles H. Sabin (Chairman), Otis Everett
(Sec.), Guaranty Trust Co., N. Y., depositary. V. 99, p. 612.

Stockholders' Commit ee.-Lew s L. Clarke, Chairman; Geo. E. Warren.
Sec.; Columbia Trust Co.. N. Y.. depositary. V. 99, p. 612. 820.973.

Worthington Co. Stockholders' Protective Committee.-Robert B. Wood-
ward (Temp. Chairman), 45 Wall St., N. Y.; Stirling Birmingham, Sec.:
Franklin Trust Co.. Brooklyn, depositary.-V. 99, p. 123..973

Committee Blake & Knowles Pref. Stock.-Geo. E. Blake, Chairman; Harry
Hoffman, Sec., 37 Wall St.; Bankers Tr. Co.. N. Y., depos. V. 99. p. 820.

DIVIDENDS (%)--.1 '99. '00. '01. '02. '03. '04. '05. '06 to •12. 1913.
On common 2 4 4 334 1 None  
On preferred 1 2 6 6 6 6 6 6 6 yrly. Feb., 134
In May 1913 pref. divs. were suspended. V. 96, p. 1025, 1366. The

semi-annual div. on Worthington Co. pref. stock due May 1 1914 was de-
ferred, also div. on Blake & Knowles pref. due July 1 1914. V. 98.9. 1321.
V. 99, p. 819.
STOCK.-Shares are set apart to retire the $2.000,000 7% pref. shares

of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake &
Knowles Co. and Holly Mfg. $640,000 1st M. Tis (guar. p. & i.); V.73.p.1117.
BONDS.-In July 1909 $8,500,000 first lien 5% boncts were sold, and

11.500.000 subsequently, the remainder of the 112.000.000 being reserved
for improvements. A sink, fund will retire one-half the issue by ”,aturitv.
V. 89, p. 166. 290. 414, 1070; V. 89, p. 1671; V. 92. p. 264, 1181. 1314.
Collateral trust loans due Oct. 2 1914. $1,150,000, "amply secured by col-
lateral. V. 99, p. 612.

REPORT.-Report for year ending Sept. 30 1913, given in V. 98. D.
68, showed: Net after deprec'n, $1.007,845; div. on pref. (134%). $170,220;
int., &c., $792217; bal.. sur.. $45,408. Chairman and Act Mg Pres., Will-
iam Guggenhein; V.-Ps., Leon P. Fuestman, C. P. Coleman, Edgar M.
Leventritt; Treas., A. W. Kenworthy; Sec..  . Office, 115
B'way, N. Y.-(V. 99. p. 202. 541, 611, 677, 820, 898, 973, 1133.)

JEFFERSON & CLEARFIELD COAL & IRON CO.-ORGANIZATION.
-Organized under the laws of Pennsylvania in May 1896. See V. 62. p.
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh By. Maxi-
mum amount so tar shipped in one year, 2.595.161 tons.

STOCK.-The $1,500.000 common and $300.000 of the 11.500,000 of 5%
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron
Co. (the common mostly pledged as security for its bonds; V. 75. p. 1357).

DIVIDENDS.- 1900. 1901. 1902 to 1905. 1906Ntoone1.

Preferred   

914.
Common, per cent  5 01 5% yearly.

1897 to Aug. '14, 5% Y'ly (now 2 34 F. & A.1

BONDS.-The sink. fd. on 5s of 1896 Is 3 eta, for each ton of coal mined.
the payments to be not less than $50,000 per ann. Estimated that lsts will
be retired in 23 years and 2ds In 28 years 6 months. In July 1910 filed
mtge. for 12.500,000, covering about 16,000 acres coal lands in Indiana Co..
Pa., of which $1,900,000 issued. V. 85. p. 1341; V. 91, p. 279.

EARNINGS.-Year ending June 30 1914, gross, 12.556.271; net. $456,-
783; int. & sink. fund, $322,229; pref. divs.„ $75,000; bal., stir., $59,554.
-(V. 89. p. 1284; V. 90,9. 1242; V. 91. P. 379.)
JONES & LAUGH LI N STEEL CO.-ORGANIZATION.-Incorporated

In Penn. June 11)02, succeeding the partnership of Jones & LaughlIns, Ltd.
Owns plants and property at Pittsburgh and Aliquippa. 20 miles from Pitts-
burgh; controls ore, coal and railroad properties. V. 93, p. 49.

BONDS.-The 1st 5s of 1909 (125.000,00-0 of whicb have been Issued)
are secured by all the property owned or hereafter acquired and further
by pledge of stocks of subsidiary owning coal mines, ore lands and railways.
Net quick assets are always to amount to 18.000.000. while an equal
amount of bonds are outstanding. Sinking fund equal to 1-15th of bonds
issued. 'V. 03,p. 49; V. 92, p. 1503; V. 88. p. 1257.

OFFICERS.-Pres., B. F. Jones Jr.; V.-P.. W. L. King; V.-P. and
Gen. Mgr. W. L. Jones: Sec., W. C. Moreland: Treas., C. A. Fisher,
Office, Pitisburgh, Pa.-(V. 93,p. 49: V. 98. p. 1697.)

KANSAS CITY, MISSOURI, GAS CO.-Organized April 1897 in Mis-
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co..
owned by a syndicate in which the United Gas Improv. Co. is interested for
a period as long as lessee shall furnish natural gas in Kansas City (present
ordinance expires Sept. 27 1936). Lease covers int, on bonds, sink, fund.
taxes and dividends on stock (payable Q.-M.) at 2% for 1st year, 234% for
2d year, 3% for 3d year, 4''70 for 4th year and 5% for 5th year and thereafter.
The 5% rate began Dec. 1 1910 and continued to June 1913, but, owing to
decreased supply of gas and earnings, rental payments were reduced and
nopayments have been made since reduction, and dividends cut off. V. 96.
p. 1559. See V. 84, n. 1371. Capital stock. 15.000.000. of which United
Gas Impt. owns a majority; par. $100. Bond int, is payable A. & 0. at
N. Y. office of Guaranty Tr. Co. or M. & N. in London. V. 65. tk. 277;
V. 67, p. 28. Pres., J. C. James; Sec., R. Macmillan.-(V. 97. P. 668.)

KANSAS CITY STOCK YARDS.-See Page 183.

KANSAS GAS & ELECTRIC CO.-Incorp. in Dec. 1909 in W. Va. as a
consolidation (V. 90. p. 852); also owns entire stock and bonds of Home
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served,
about 105,000. Supplies Wichita, Kan.. with electric light. power, (nat-
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas;
Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee,
Cherryvale and Newton. Kan., with electric light and power. Owns
electric generating plant, aggregate capacity 11.605 k. w., including new
12,000 h. p. plant at Wichita. Gas customers. 13.151 Dec. 31 1913: elec-
tric customers, 11.421. Company buys natural gas from Wichita and
Kansas Natural Gas Co. See full data. V. 93, 9. 170, and V. 97. P. 113.

STOCK.-4"om..$3.000.000. all owned by Am. Power & Lt Co.,which see.

DIVIDENDS.-Quar.. 13(% on pref. stock July 1910 to Oct. 1914, Incl.

BONDS.-(See table). All or any are redeemable (M. & S.) at 105 till
Sept. 2 1917; at 104 in 1918. 103 in 1919. 102 In 1920 and 101 and Int. in
1921. Reserved bonds issuable for not over 80% of cost of improvements.

r9e3f..Dpi .i.v170)

&o., provided earnings are twice the total interest charge (V. 92, P. 1439).

$119,361

EARNINGS.-Years ending Aug. 31 (compare V.
. Gross. Net. pal. .Sur.1913-14-$1,119.006 $403,025 $178,664 $105.000

1912-13___ 976,308 344,974 170.585 105,000
Pres.. It. P. Wright; Sec., Chas. H. Smyth; Treas.. M. H. A 

P• 
.169rning389New York office, 71 Broadway.-(V. 97, p. 53, 120; V. 99. 52 
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MISCELLANEOUS COMPANIES
UPor abbreviations. dtc.. see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and MaturUg

Places Where Interest and
Dividends are Payable

Kansas City Stock Yds Co of Maine-Corn stk $2,500,000
Pref stock (p & d) 5%, cum $9.000.000 auth 

Kansas Gas & Electric (..o-Pref (p. &d.) stock cum red 115
First mortgage (56.000.000) gold callable (text) __GAO

(Julius) Kayser & Co-Common stock $6.750,000 
First pref (p & d) 7% cum $3,000,000 redeemable at 120--
Second pref (p & d) 7% cumulative $750.000 (see text) - --

Kings County Electric Light & Power-Stock $20.000,000_ _
. First mortgage gold $2,500,000  Eq.zo
Pur money M g sec by Edison stk &o (V 76. n47) _ _Ce.xxo•
Raison Elm III cons mtge (now 1st) $10,000,000 g-13..xxo•
Debens 55.000.000 cons' Into stock beg Mch 1 1913__xxoo
do $5,000,000 do Mch 1 1916 xc*

(S S) Kresge Co-Common stock, 55.000,000 
Pref stock (p&d) 7% cum, $2,000,000 

La Belle Iron Works-Common stock $10,000,000 auth 
Preferred stook fp & d) 8% cum $10,000,000 authorized_  
First mortgage $2.500.000 gold redeemable (text) z

Lackawanna Steel-Common stock $60,000.000 authorized__
Pref stock (p &d) 7% cum redeem at 115 510.000.000____

• First mortgage gold redeemable convertible (text) _ _Fate
. 1st con m $35,000,000 g red 105 aft Mch '15 conv_Un.xo*
Lack Iron & Steel Co 1st M (on Pa prop, V 76, p 385) - --Fk

- Debentures $10,000,000 g red par aft Mch '13 conv_-N.xc*
Ellsworth coil pur money bonds guar p & I s t F.x

Laclede Gas Light-Common stock. $17,500,000 auth 
Preferred stock, 5% cum. $2,500.000 
First mortgage gold Ce.xxc*
Refunding and extension M $20.000.000 g Ba and MStxxc*
Debentures gold red text SStxce

____

____
1910

-_
-_
____
1897
1898
1898
1910
1913

1903
____
____
1903
1910
1896
1910
1907

1889
1904
1914

$100
100
100

1.000
100
100
100
100

1.000
1.000
1,000

100 &c
100 &c

100
100
100

500 &c
100
100

1.000
100 &c
500 &c
1,000
1,000
100
100

100 &c
1.000
1.000

$2.500.000  
7,954,400
1,700.0007
3,210.000
8,000.000
2,8(10,0007
695,000

13.305.2008
2,500.000
5.176.000
4,275.000
694,800

2,500,000
5,000,000
1.930,0007
9,915,400
9,915,400
1.777.000

35.000.000
6.000

15.000.000
10.000.000
1,775.000
9.994,000
4.544.000
10,700,000
2,500,0005

10,000,000
10,001.000
2.500.000

Sin 1914
per ann
5 g

6 in 1914
in 1914

7 in 1914
in 1913
5 g
6 g
4 g
6
6

See text
in 1914

See text
See text

6 g
See text

7
5 g
5 g
5
5 g
5

7 in 1913
In 1913
5 g
5 g
Se

F

M & S
Q-J
Q-F
Q-F
Q-M

A & 0
A & 0
J & J
t v I & S
M & S
See text
Q-J
MQuar
Q-M

J & D
See text
Quar

A & 0
M & S
F & A
M & S
J & J
Q-M

J & D
Q-F

A & 0
F & A

Nov 2 '14 13j %
Oct 1 1914 1%
Mch 1 1922
Oct 1'14 134%
Nov 1 1914 1 %
Nov 1 1914 1 St
Sept 1 1914 2%
Oct 1 1937
Oct 1 1997
Jan 1 1939
Men 1 1922
Mch 1 1925
July 1 1914 3%
Oct 1'14, 1%
Apr 30' 14 %%
Sept 30 '14 2%
Dec 1 1923
Jan 31 '13 1
Dec 1 '14 13%
Apr 1 1923
Mch 1 1950
Feb 1 1926
MO 1 1915
Jan 1 1927
Sept 15 '14 1 %
June 15 '14. 234
May 1 1919
Apr 1 1024
Feb 1 1919

30 State St. Boston. Mass
Checks mailed
Guaranty Trust Co. 101 Y

do do
do do
do do

Checks mailed
Equitable Trust Co
Central Trust Co, N Y
Guaranty Trust Co. Di I'
Franklin Trust Co, N Y
do do

Checks mailed
do do
do do

Checks mailed
Pittsburgh or Wheeling
Checks mailed

do do
Farmers' L & 'Fr Co. N Y
Union Trust Co, N Y
Farmers L & Tr Co, N Y
New York Trust Co. N Y
Farmers' L & Tr Co, N Y
Bankers Trust Co, New
York, and St Louis
Union Trust Co. St

I Louis
St Louis Un Tr Co.&NY

N. Y.) June 31 1911. "The largest manufacturers of silk gloves in the sales and earnings, 329,879,276; total net income (incl. $749,335 from other
(JULIUS) KAYSER & CO.-ORGANIZATION.-A re-incorporation (in REPORT.-Year 1913, at length in V. 98, P. 758. 768. showed: Gross

world (output between 10,000,000 and 11,000.000 pairs yearly); also manu-
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear,
dress nets and veiling. Plants at Brooklyn and Amsterdam. N. Y.,
Sidney. N.Y.. and Hornell, N.Y. V.95, p. 1405; V. 92. p.1568.
STOCK.-There must be reserved out of profits (before paying divi-

dends on common stock) not less than $200,000 per ann. (cum.), of which
at least $150,000 per ann. for cancellation of first pref. stock at or under
120 and the remainder for "special surplus account" or redemption of
first preferred stock (V. 92, p. 568).
DIVIDENDS.-On 1st and 2d pref. 13 % quer. paid Aug. 1911 to

Nov.1914, incl. On corn.. April 1912 to Jan. 1913. 1% guar.; April 1913
to Oct. 1914,134% quer.
REPORT.-Report for year ending Dec. 31 1913. In V. 98. p. 520,

showed: Net profits, $1,203.328,• redemption of pref. stock, 9158,493; pref.
div., $239.406; corn. div. (6%), $360,000; bal., sur., $445,935.
OFFICERS.-Pres., Julius Kayser; V.-P., H. A. Taylor; Sec. & Treas.,

E. S. Bayer. Office. 45 E. 17th St., N. Y.-(V. 98, p. 520.)
• KINGS COUNTY ELECTRIC LIGHT & POWER.-Acquired in 1898,

fer plan in V. 67, p. 482. the entire $5.000.000 stock of the Edison Elec. R-uminating Co. of Brooklyn, thus uniting practically all the electric-light-
ing business in Brooklyn, N. Y. See V. 69. p. 177, 957; V. 70. p. 483• V.
80. p. 2216. Rates voluntarily reduced July 1 1912. V. 94, p. 1452.
SECURITIES.-The authorized stock was increased in 1905 from $5,-

000,000 to $10,000,000. in 1910 to 815.000,000 and in 1913 to $20,000,000,
to provide for convertible bonds. V. 83. p. 1232; V.84. P. 393; V. 96. p. 85.
The 55,176,000 purchase money bonds are secured by deposit of $5.000.-

000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as
now owned or hereafter acquired and by $1.000,000 cash guaranty fund to
be Invested in securities approved by the committee; see V. 67. p. 482. 1309.
As to Edison Co's con. mtge.. see V.67. p. 482. 842: V.71, p. 493. 868.
The 6% 12-year debentures of 1910 are convertible Into stock after 3 years

from date of issue. V. 89. p. 922. 1143; V. 90, 10. 306, 1428. Of these.
$4.000.000 were issued. V. 92, p. 959. 1036, 1639; V. 94, p. 770.
The stockholders on Nov. 26 1912 authorized an issue of $5,000.000 conver-
tible 6% bonds, of which $2,500.000, convertible into stock at par after
Mch. 1 1916 and until Mch. 1 1925, was offered to stockholders at par.
V. 95. p. 1685; V. 96, p. 1427.
DIVIDENDS.-June 1900 to Mch. 1903, 1% % guar.; since 2% quer.
REPORT.-For cal. yrs., incl. Ed. Ill. Co. of Bklyn. (V. 98. p. 686):

Gross Net Depre- Bond discel- Divs. Balance.
tCalendar Earnings. Earnings. ciation. &c.,1 n (8%). Surplus.

Year- $
1913  5,742,548 2.868.818 788.898 856,827 91,967 970.428160.699
1912  5,245.835 2.551,468 700.639 878.675 66.461 800.000 105.692

Pres.. N. F. Brady; V.-P.. J. C. Brady; V.-P. & Gen. Mgr., W. F. Wells;
Sec.. H. P. Erwin; Treas., P. R. Atkinson. Office, 360 Pearl St.. Brook-
lyn, N. Y.-(V. 96, p. 1367, 1427; V. 97. p. 526, 1359; V. 98. p. 686.)
(S. S.) KRESGE CO.-See page 183.
LA BELLE IRON WORKS.-ORGANIZATION.-/ncorporated In West

Virginia Dec. 3 1875. Owns plant at Steubenville, 0.. embracing 2 blast
furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous
unlversal mill, an 84-Inch plate mill, a 72-inch plate mill, 1 skelp mill.
2 jobbing mills, 8 sheet mills. 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and
out-nail factory. V. 77. p. 1228. 1535. 1749; V. 80. p. 1365: V. 83. p. 627.
STOCK.-The stockholders on June 20 1912 authorized 510,000,000 8%

rum. pref. stock, the same being distributed in Oct. 1912 as a 100% stock
dividend on common stock. V.94. p. 1387. 1569, 1768; V.95, p. 1042.
COM. DIVS. .1'05. '06. 1907. 1908. 1909. 1910. 1911. 1912.

Per cent 14 % 8 8 8 10 10 10 214.214.234.-
Also Jan. '07 8% In stock: Aug. '0833 1-3% and Oct. '12 100% (in pref.).

Divs, on com, stock, after readjustment. 1913. 2% (%% Q.-J.): 1914.
Jan. and Apr., 34%; July and Oct., none. On nref.. 2% paid Dec. 23 1912;
1913. 8% (2% Q.-M. 31): 1914. Mar., June and Sept., 2%.
BONDS.-01 the bonds. 5100,000 are to be drawn yearly Dec. 1 at par,

beginning 1908: further amounts by lot at co's . option at 105. V. 77. p.1749.
REPORT.-For year ending Dec. 31 1913, in V.98, p. 910, showed, net

profits. 51,926.447; deprec'n, &c.. $297.299; bond interest, $115.686; cash
dividends, $991,540; bal., sur.. $521,922. Pres., W. D. Crawford; Vice-
Prest., H. D. Westfall; Sec. and Treas., R. C. Kirk. Office, Wheeling.
W. Va., and Steubenville. 0.-(V. 96. p. 492, 793; V.98. p. 910. 1697.
LACKAW ANNA STEEL CO.-ORGANIZATION .-1ncorporated In

New York on Feb. 15 1902. The properties (see V. 77, p.34: V. 74. p. 1142;
V. 76, p. 161. 437: V. 80, P. 1916; V. 81, P. 1668; V. 84, p. 393. 510. 689:
application to list. V. 90, p. 985) are: (1) Plant situated at Lackawanna.
near Buffalo, N. Y., to manufacture plate and all classes of structural steel
and other materials, in addition to steel rails and billets, having a capacity
of about 1.150,000 tons of finished product per annum: (2) ore properties
In Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000
tons of ore In sight; (3) 22.000 acres of bituminous coal lands (coal rights
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near
Lebanon. Pa., an interest in the Cornwall RR and the Cornwall Iron Co.,
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own-
ing over 16.000 acres of coal land. V. 83. p. 1593; V. 84, p. 269, 393.
STOCK.-Of the 560,000,000 of com, stock auth.. $15.000.000 is re-

served to retire convert. bonds V.76. p. MO. Pref. stock, see "Bonds" below.
First div. on corn., 1%. paid Jan. 31 1913. V. 96. p. 206.

BONDS.-The 1st mtge. 5s of 1903 are convertible into stock. $ for 5,
at holder's option up to April 1 1915. V. 77. p. 34; V. 76. p. 437.
The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240,

985: (1) a mortgage to secure 535.000.000 40-year first consol.mtge. gold
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds
due 1923 and 510,000,000 for additional property and improvements:
(2) $10,000,000 5-year 5% debentures, and (3) 810.000.000 7% cum. pref.
stock, to convert the debentures at the option of the holders after March 1
1912. The 510,000,000 first consol. mtge., Series A, bonds issued are con-
vertible into common stock at par between March 1 1912 and March 1 1922.
The Ellsworth Collieries Co. $8,000,000 s. f. purchase money bonds are

guar., prin. and int., by the Lackawanna Steel Co. V. 84, P. 393. 510.
Other underlying bonds of constituent properties, Ellsworth Coal gen. 58.

C$700,000, due May 1919-1925; Yough.-Monon. oal 1st 5s, $100,000 due
Jan. 1 1915; Commercial Coal Co. 1st 5s. $300,000, due May 1916-1918.

EARNINGS.-For 9 mos. ending Sept. 30 1914. total income, $920,-
017, against 55,521193 in 1913; int., sinking fund and deprec'n, &c.. $2,-
160,907; bal., deficit, $1,240,890. V. 99, p. 123, 1133.

sources and 9267,201 from sale of sub-co s. assets). $7,887.275; Int., sink,
fund. deprec'n, &c., $4,864,191: balance, 93,023,084.
OFFICERS.-Pres., E. A. S. Clarke; V.-P., Moses Taylor: V.-P. & Gen.

Mgr., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer' Treas., 
OJ. P. Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman. ffice at

works, Lackawanna, N. Y.
DIRECTORS.-J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren

Delano B. S. Guinness, Adrian Iselin Jr.. Samuel Mather, .1 G. McCul-
lough, Geo. W. Burleigh, Ogden L. Mills, John J. Mitchell, James Speyer,
Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F. Rowe,
C. H. McCullough Jr., Henry Walters, Horace E. Andrews, Edwin S. Mars-
ton, James A. Campbell.-(V. 98, P. 123; V. 99, p. 1133.)
LACLEDE GAS LIGHT.-ORGANIZATION.-Incorporated In 1857

and in 1889 secured control of all the other gas companies in St. Louis. Op-
erates under perpetual franchises. In June 1909 the $7.400.000 common
stock held by the North American Co. was sold to a syndicate. V. 88,
p. 1563; V. 76, p. 545, 922; V. 78. p. 1273; V. 80, p. 1000. Price of gas
reduced on April 1 1911 to 80c. per 1,000 for the first 10.000 Cu. ft. per
month and 80c. for all gas consumed in excess of that amount. V 92. p.265.
In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5,000,000.

DIVS.-1'95-'97.'98:99;00-'04:05-'08:09:10.'11 '12.'13. 1914.
Corn. (%)1 0 3 3 4 y'ly 5 y'ly 6 614 7 7 7 104.1 %.1
In April 1911 a 10% thy. in corn, stock was paid on both corn, and pref.

BONDS.-See application to Stock Exchange in V. 49, p. 657.
Of the refunding and extension 5s of 1904 (520,000,000 authorized issue:

Bankers Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis,
trustees), $10,000.000 are reserved to refund the outstanding 1st M. bonds
due 1919. See V. 78, p. 1273. 1395; V. 79, p. 1644; V. 80. p. 470: V. 83,
11. 1169: V. 91. p. 1331.; V. 92. P. 666; V. 93. p. 1195.
DEBENTURES.-The 5-year 5% debentures ($5,000,000 authorized

Issued of which 92,500,000 have been sold) are to be used about as follows:

Ill' 
000%000 to purchase a site in South St. Louis for coke ovens: 51.826,000

to install the ovens: 5150,000 for work now under contract and 51,848,000
to reimburse the treasury for reconstruction work; the balance, 9176.000.
to be retained in the treasury to cover contingent expenses during the next
5 years. They are redeemable, as a whole, only at 102 and int. on any
int. day prior to Feb. 1 1916 and at 10134 thereafter. No additional de-
bentures can be created or additional mortgage placed without discharging
the debentures. V. 98. 11• 158, 765.
EARNINGS.-For 9 mos. ending Sept. 30 1914, gross. 53,388,500

against $3,299,600 in 1913; net, $1,692.691, against $1,683,162; deprec'n'
$204,004; interest, $831.031: pref. diva.. $93.750; bal.. sun, 9563,905.
REPORT.-For year ending Dec. 31 1913, in V. 98, p. 520. showed:*

Gross earnings, 94,533,492: net, after taxes, 92,326,253; depreciation.
$272,249; fixed charges. 91,055.405; tiref. div. (5%). $125,000; corn. div.
(7%). 9749,000; bal., sur., 9124,600. Pres., Chas. L. Holman; Sec.&
Treas., W. H. Whitton.-(V. 94, D. 613, 765, 1464; V.99, P. 273.)
LAKE SUPERIOR CORPORATION (T HE).-ORGANIZATION.---In

corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and
V. 78, 1J. 1784, 909, of Consol. Lake Superior Co. Owns all the capital
stook of the various corporations centering about Sault Ste. Marie, Canada.
Compare V. 77. p. 771. Bounty on steel expired In 1911. V 92, p. 121.
The plants Include: Bessemer steel works and rail mill with capacity

for producing about 1,500 tons of rails per day: 3 blast furnaces of about
950 t0138 daily capacity; six open-hearth furnaces of about 500 tons per
day; Helen Iron ore mines; 418 miles of railroad completed and In operation
and 161 miles under construction Nov 1913; ore, freight and passenger
steamships, maching shops, forge, iron and brass foundry, car-building
shops, water-works and electric-light plant, two electric street railways
and ferry across St. Mary's River. See also V. 79. p. 1026; V. 81, p. 977:
V. 83. p. 1096; V. 88, 9. 1004; V. 90. p. 1105; V.93, p. 1195; V. 99, p. 1134
Also owns 6,000 acres of West Virginia coal lands acquired in 1910. V.

p. 868.
In Jan. 1909 the Fleming syndicate acquired control and undertook ex-

tensive improvements. (See V.87, p.938; V.88, p. 234, 1065; V.89, p. 916)
The stockholders May 6 1910 approved a plan (V. 90. p. 1105, 1299) for

financing the completion of the Algoma Central & Hudson Bay By.. then 90
miles In length, to a connection with the Canadian Pacific By. (then to ex-
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total
of all, 225 m.) $6.750,000 50-year 5% 1st mtge. redeemable gold bonds
to be Issued at 530.000 per mile. guar. bp the Lake Superior OorporatIon.
and 53,000,000 of the $10,000,000 1st mtge. & collat tr issued by the
latter to be canceled, reducing the amount outstanding to $7.000,000. and
further issue of $330.000 to extend road to Transcontinental By. 101 miles.
which has been completed. The company also guarantees Algoma Cen-
tral Terminals 1st M. 50-year 5s, £500,000 sold. V. 95, p. 1545.
The stockholders in 1911 ratified a plan (1) for financing the completion of

the Sudbury-Little Current section of the Algoma Eastern Ry., guaranteeing
principal and interest of 50-yeas 5% gold bonds at 530,000 per mile.
limited to $3,000,000; and (2) the sale of the stock and bonds of the
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. V.92.
p. 529. 599. 466, 398. 265: V. 93. p• 232.
In Oct. 1914 It was proposed to take steps to complete the steel plant to

Include other products besides steel rails and to provide capital therefor
and also furthee working capital. V. 99. p. 1134.
Through Lake Superior Coal Co. and Cannelton Coal & Coke Co., own/

extensive coal properties in West Va. See V. 98, P. 1493.
BONDS.-As to 1st mortgage and coll. trust 58 01 1904 (reduced to $7.-

000,000, and further reducea to 55.708,000), see Consolidated Lake Supe-
rior Co.. V. 77. p. 771. 1290: V. 78, P. 1784, 1900; V. 88. p. 1065; V. 90, D.
1105: V. 92. p. 529. and below First dividend on Ineomes 5%, Oct. 1
1.906: 1907 to 1s09, none; 1910, 2%%; 1911, 234%; 1912 and 1913, 5%;
1914. none. V. 99, Ti. 814, 820.
In 1912 the controlled Algoma Steel Co., Algoma Commercial Co.. Al-goma Iron Works and Lake Superior Power Co. were consolidated Into

the Algoma Steel Corporation, with $15,000,000 common and $10,000,000
7% cumulative preferred stock, all owned, the new company making a
mortgage to secure an authorized Issue of 130.000.000 "first anicir2e, funding
mortgage 5% 50-year sinking fund gold bonds, dated April 1 191 guaran-
teed. prin. and int., by Lake Superior Corporation. The immediate
issue (513.500.000) was underwritten in London to provide for Ins-
provements and extensions, retirement of $5,000,000 Lake Superior Corp.
6% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and
$5.000,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915
(extended from May 11912). The Steel Corp. Issued its purchase money
bonds for 35,800,000 to retire L. S. Corp. 1st 5.s. These purchase-money
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MISCELLANEOUS COMPANIES
[For abbreviations, ebc., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Lake Superior Corporation-Stock 
First and collateral trust mortgage gold 
Income mortgage $3.000,000 gold 
Ale Steel 1st & ref II $30.000.000 g gust red 105___Usm.o•
Three-year gold notes £500,000 quer red par 

Cannellton Coal & Coke 1st M int gu sk fd Sc per ton __ -
Lanston Monotype Machine Co-Stock 110,000,000 auth_

Lehigh Coal & Navigation-Stock authorized $26,587.650 
General mortgage gold (closed) FP.xr
Fund and imp mtge, g (Ser A $2,962,000) (closed)__PIP.xe
Collateral trust gold loan. $1.750,000. red 102 H_ _OuPxe
Collet trust power loan $3,000.000 red 102 H__ _OuP.xe•
Consol M 840,000,000,g, a f red text -PeP.ker*

Lehigh Valley Coal Sales Co-Stock auth 
$10.000,000 ------

Lehigh & Wilkes-Barre Coal-Stock 110,0
00.000 authorized_

Consol Id gold maturing $2.500.000 every 5 
years__PeP.c•

Liggett & Myers Co-Common stock $21,
496.400 

Preferred stock (p & d) 7% cumulative $22.759,900 

Gold bonds (not mortgage) $15.5 )7.800 a
uth___Ci.xe•&r•

do do do do 15,059,600 auth__ _O.xc• der•

Loose-Wiles Biscuit Co-1st pref (p & d) 7
% cum red 120_ _

Second pref (p & d) 7% cum 12,000.000 cony into common
Lorillard (P) Co-Common stock $15,155,600 
Pref stock (p & d) 7% cum $11,307,600 
Gold bonds (not mortgage) $10,933,500 auth-- -13.sc•&r•
do do do do 10.617.450 auth___13.xe•&r•

Lou.Gas &El ec.Co.-Pref.stock 6% cum 115.000,000 red 115

1904
1904
1912
1914
1911  
____
_ _

1884
•1898
1910
1911
_---
____
____
1910

1911
1911
____
____

1911
1911
--__

$100
1,000

500 &c
$&E

£100 &c

100
50

1.000
1,000
1.000
1.000

1,000 &c
50
50

1,000
100
100

50 &e
50 &c

100
100
100
100

50 &e
50 &c

100

140,000,000 
5.70.1.000
3.000.000
14.000.000
2,432.500
537,000

6.000,000
26.557.950
3.906.000
4.027.000
1,750,000
2.985.000

14,000,000
7,525.225
9.212,50013
16.996,000
21,496,400
15,383,800
15.265,700
15.059.600
5,000,000
2,000,000
15.155,600
11.307,600
10.769.550
10,617.450
10,802.500

5 g
Up to5%

5 g
6
5

6 in 1913
8 in 1914

44.5 g
4 g
474 g
434
434 g

See text
In '13
4 g

See text
7 in 1914

7 g
5 g

7 in 1914
7 in 1914
See text
See text.

7 g
5 g

See text

J & D
Oct 1

A & 0
M & S
J & J
Q-M
Q-F 28
Q-F

J & J
M & N
J & D
J & J
Q-J

J & D
.7 & 0
Q-M
Q-J

A & 0
F & A
Q-J
Q-F
Q-J
Q-J

A & 0
F & A
See text

June 1 1944
Oct 1 1924
Apr 1 1962
Mch 1 1917
July 1 1950
June 30 '14, 154
Aug 31 '14, 2%
May 1 1924
July 1 1948
Nov 1 1930
Dec 1 1921
Jan 1 1954
Oct 17 14 2 H%
June 23 '14 634
June 1915-35
Sept 1 1914 3%
Oct 1 1914, 134
Oct 1 1944
Aug I 1951
Oct 1 '14 134%
Nov 2 '14 1 34
Oct 1 '14 2 15%
Oct 1 1914 134
Oct 1 1944
Aug 11951
June 10 '14, 134  

Bank of Mont, N Y. &o
5% paid Oct 1 1913
Oct. '14 coup, not paid
Bk of Montreal, Lon
Fidelity Trust Co, Phila
Checks mailed
Office. Philadelphia

do do
do do
do do
do do

New York & Phila
Checks mailed
Checks mailed
Liberty Nat Bank, N Y
Checks mailed

do do
Guaranty Trust Co. N Y

do do
Checks mailed

do
do
do

Guaranty Trust 
Co' 

N Y
do do 

bonds rank prior to 1st and Ref. bonds, the remaining bonds 15.800,000
are reserved to retire the Lake Superior Corp. 1st 5s; balance to retire
other short-term obligations of companies merged, and for other purposes.
Bonds are sub. to call as a whole at 105 on any int. date on 6 mos. notice, or
for cum. sk. fd. of 1% yty. on bonds then outstanding. V.94, p. 1253, 1387,
1569. 1697; V. 95. p. 421. 1747; V. 97, p. 1118. The Algoma Steel Corp. in
Feb. 1914 also issued £500,000 6% 3-year notes, guaranteed prin. &
by the Lake Superior Corp, and secured by pledge of £750.000 1st and
refunding bonds of 1912. V. 98, p. 612, 764. Cannelton Coal & Coke 5s,
see V. 93, p. 864.
The coupons duo Oct. 1 1914 on the Algoma Steel Corp. 1st and Ref. M.

5s were not paid when due and the coupons will probably be funded. A
committee has been formed in London to represent the bonds. V.99,p.1216.
The Lake Superior Power Co. guaranteed principal of Internat. Transit

CO. 1.6f M. serial 15-yr. gold 55 of 1910, due $20,000 annually July 1, now
$240,000 assumed by Algoma Steel Corp. V.92. P. 192; V.93, p. 589.
As to Algoma Central & Hudson Bay By. and Algoma & Eastern By.

guaranteed bonds, see RR. Co's., also above.

REPORT.-Report for year ending June 30 1914. in V. 99, p. 814. 820,
showed: Net income, $448,054; int., gen. exp., taxes. &c., $424,644;
bal., sun, $23,410.
DIRECTORS.-J. Prater Taylor, Sault Ste. Marie, Ont. (Prest.);

W. N. Whigham (Chairman), London; W. C. Franz and Herbert Coppell
(Vice-Pres'(s), N. Y.; Thomas Gibson (Sec.), Toronto; Fred'k McOwen.
Phila.; John T. Terry Jr. and J. S. Dale, N.Y.; D. C. Newton, W. E. Sta-
vert, C. B. Gordon. Montreal; James Hawson (Treas. & Comp.). Head
office, Sault Ste. Marie, 00t.-V. 99. p. 814, 1134.

LANSTON MONOTYPE MACHINE CO.-ORGANIZATION.-Incor-
porated in Virginia In 1892. Manufactures for sale or rental automatic ma-
chines for composing and casting type. Controls Lanston Monotype
Corporation of London. England, with which It has contract for sales in
Eurone. V 75 p 2440; V. 84, n nO4• Report vesr ending Feb. 28 1914
(V. 98. 9. 1604) showed. net. $486,064: div. (6%). 8360,000; bal.. $126.064

Stockholders on Oct. 28 1909 authorized an increase in the stock from
$5,000.000 to $10,000,000 and in par value from 820 to $100. V. 90. p 1105
DIV.-  1906. 1907. 1908. 1909. 1910 to June 1914.

Per cent_ 14 (A. & 0.) 2 (April) None. 14i (Dec.) 6 (134 Q.-M.)
In Sept. 1914 no dividend declared owing to European war. V.99, p. 751.
Pres., J. Maury Dove; V.-P. & Treas., J. Sellers Bancroft; Sec., W. Arthur

Seliman: Asst. Treas., Joel G. Clemmer. Office and factory, 24th and
Locust Sta., Phila.-(V. 98, p. 1604; V. 99, p. 751.)
LEHIGH COAL & NAVIGATION.-Owns canal from Coalport to Easton.

Pa., 48 miles. and leases Delaware Division Canal. 60 miles. Also owns
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa.,
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning
Valley RR., 17 miles; Treskow RR., 7 miles; other lines. 17 miles; total. 206
miles, of whiph 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross
earnings, with a minimum rental of $1,414,400. Delaware Division Canal
leased for 99 years from 1866. In 1904 control of Leh. & New Eng. RR.
was acquired. V. 78, p. 1785; V. 79, p. 2646; V.97. p. 668. 1587.
In Sept. 1913 the Government brought suit to sever joint control with

Central RR. of N. J. of Lehigh & Hudson River By. and Lehigh & New
England RR. and modify lease of Lehigh & Susquehanna RR. to Central
RR. See Reading Co., V. 97, p. 666.
In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab-

lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about
33.000,000, so as to make use of the coal dust from the mines. In May 1913
control of the Harwood Electric Co. was acquired. V. 96. p. 1367. See
STOCK.-The voting trust will expire March 1 1915 (R. Dale Ben-

son, Edw. Walter Clark, Geo. II. Earle Jr.. George H. Frazier, ErskineHewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila..depositary), with ;sower to sell at not less than $175 ner share: $17 2(16.700held in trust ctfs. listed to July 1914. V. 79, P. 2646. 2699' V.80,' p.166,602: V. 89, P. 1351, 1486: V. 90. p. 505. 562. 1242. 1617.  
BONDS.-Gen. mtge. of 1884 covers 7,480 acres coal land, 48 

milese 
analand 161 miles railroad. For mtge. of 1898. see V.67. p. 125; V. 70, p. 4281V.81. p. 720: V. 84. p. 106.

Jointly and severally with Cent. RR. of N. J guarantees 11.062.000Lehigh & Bud. River Ry. gen. 5s
' 

prin. and Int. 
J.

 V 67 p. 788.Collateral trust 4 34s dated Nov. 1 1910, see V. 91, p• 1098. 1388.The collateral trust 474% power loan dated Dec. 1 1911. is secured by • do-posit of 711.000,000 Lehigh Coal & Nay. Co. 4 HLehighs and 13 000.000 Navigation & Electric 1st gold 58. V. 93, p. 1671; V. 98. p. 390, 685. The consolidated mortgage 434s ($40.000.000 auth. issue) are secured byabout 12.734 acres of anthracite lands in Carbon and Schuylkill counties,Pa.. and canal properties, and the deposit of all the Lehigh & New EnglandRR. stock and stocks and bonds of other affiliated companies. Of the
$18,000,000 series A. $14.000,000 were sold to retire $10.115,333 prior lien
bonds due on or before July 1 1914 and for general purposes, and 14.000,000
(with the exception of 198,000 held in treasury) were pledged as collateral
for loans. Of the 122,000.000 unissued. sufficient are reserved to retire
$7,933,000 prior mortgages maturing after July 1 1914 and the balance
under restrictions for future purposes. Redeemable by sinking fund of
5 cents per ton of coal mined on any July 1 at 10234 and int., and callable
as a whole or in part at 10234 and int. until July 1 1921 and thereafter at
105. V. 98. p• 390. 1996.
DIVS.-1 '00. '01. '02. '03. '04. '05-'08. '09. '10. '11. '12. '13. 1914.

Per cent_ __I 514 6 5 6 7 8 y'ly 9 8 8 8 8 2 2 2 -
Also In scrip March 1 1910. V. 90. p. 55; V. 92. p. 265.
ANNUAL REPORT.-Report for 1913, in V. 98, p. 685: Coal mined

and marketed in 1913. 3.529.094 tons; in 1912, 3.646.431 tons..
Gross 1913. Gross 1912. Net 1913. Net 1912.

Railroad   12,901,595 12.910,752 12,495,081 $2,571.205
Canals   213.490 210,983 1088 57.585 loss 22.917
Goal  11.279.914 10,251.341 464.746 665.176
Miscellaneous  899,688 435,574 833,646 422.262

115.294.687 313.808.650 83.735,828 13.635.727
Deduct-General administrative expenses  $136,656 $165.183
Taxes, general  232,459 250,995
Interest on funded debt  953,034 923.264
Other interest  41.168 8.029
Dividends (8%)  2.124.636 2.124,636

Balance, surplus  $247,875 $163.620

Pres.. '
S. D. Warriner; V.-P. Rollin II. Wilbur, Edwin Ludlow; V.-P.

and Sec.. H F. Baker. Office, 437 Chestnut St.. Phila.-(V. 98, p.1996.)

LEHIGH VALLEY COAL SALES CO.-Incorporated In New Jersey
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur-
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com-
panies, and ships and markets the same under contract. The Govt. on
March 18 brought a suit against the company and the Lehigh Valley RE.,
&c., for alleged violation of the anti-trust law and the commodities clause
of the Inter-State Commerce law. V.98. p 916. Stock auth., 110,000,000
(Par $50). of which $7,575,225 has been issued, $1,514.425 of whichJan. 17
1914 as a 25% stock div. V. 94, p 123.282; V. 97, p. 1429. First div,
234% paid Oct. 1912; 1913. 10% (2H % Q.-J.); 1914, Jan., 244%.also25%
extra: Apr.. July and Oct., 234%. Pres.. Geo. N. Wilson; V.-P., W. R.
Evans; Treas., W. J. Burton.-(V. 98. p. 916.)
LEHIGH & WILKES-BARRE COAL CO.-ORGANIZATION.-Org. In

Pennsylvania Jan. 1874. Owns in fee and leases property located in
Carbon. Luzerne and Schuylkill counties. Pa. Stock authorized. $10.-
000.000. of which Central RR. of N. J. on July 1 1914 owned 88.490,400
(also $1,041.000 of consol. 4s). Tonnage mined, 1913-14. 5,222,344;
purchased. 98,059: sold, 5.207,047. In Sept. 1913 the Govt. brought
Anti-Trust suit. V. 97. p. 668.
B 'NDS.-Of the consol, mtge. serial gold 4s (120,000.000 auth. issue),

12.500.000 mature every 5 years beginning June 1 1915; $1.041,000 are held
by C. RR. of N. J. Sink. fd. will provide for each series. V. 90. p. 1299.
DIVIDENDS.-Dividends of 634% each were paid J. & D. from 1909

to June 1914, both inclusive.
REPORT.-For year ending June 30 1913, V. 97, p. 882:
Year- Gross, Net. Charges. Divs. (13%). BaL.Sur.

1913-14 118,444.812 84,695.628 11,352.151 11.197.300 $2,146,177
1912-13  20,628.561 5.608,831 1,185.780 1.197.462 3.225,587
Pres., Charles F. Huber; Sec. & Treas., G. 0. Waterman. Offices.

Wilkes-Barre, Pa., and 143 Liberty St., N. Y.-(V. 99. E.. 8980
LIGGETT & MYERS CO.-See page 183.
LOOSE-WILES BISCUIT CO.-ORGANIZATION.-Incorp. in N. Y.

May 4 1912. Operates large factories In Boston, Chicago. St. Louis,_Kan-
sas City, Minneapolis. Omaha and Dallas. New Long Island City. N. Y.,
factory to be completed about July 1 1914. V. 96, p. 65. 3561 V. 98. p.
1069. Also manufactures candy in Boston, Kansas City and Dallas.
V. 94, p. 1320.
STOCK.-Com. stock (18,000.000) is in a voting trust extending to

May 81917. but terminable by 75% interest of stock. V. 94. P. 1768.
DIVIDENDS.-On first pref., 134% quer. July 1912 to Oct. 1914; on

2d pref., Aug. 1912.2 1-3% (4 mos.); Nov. 1 1912 to Nov. 1914, 134% quar.

REPORT.-Report for cal. year 1913, in V. 98. p. 1069, showed net
Profits. $601.814; pref. diva., $490,000; bal., sur., $111,814.

Pres., J. L. Loose; Treas., J. If. Wiles. Office. Kansas City, Mo.-
(V. 96, p. 65, 356; V. 97, 9. 448: V. 98. p. 693. 916. 1069.)

(P.) LORILLARD CO.-See page 183.
LOUISVILLE GAS & ELECTRIC CO.-See page 184.

MACKAY COMPANIES (THE).-ORGANIZATION.-A voluntary
association formed under trust deed of Dec. 19 1903 and managed by nine
trustees to be elected ann'ially. Present trustees are: Clarence El. Mackay,
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Glackrnar, George
Clapperton (New York), Sir Edmund B. Osler (Toronto), II. V. Meredith
(Montreal) and Sir Thomas Skinner, London. Eng. Owns entire 125.000.-
000 stock of Commercial Cable Co. and the entire capital of the Postal Tele-
graph System: also capital stock in other cable, telegraph and telephone
companies in United States, Canada and Europe. See V. 84, p. 448;
V. 85, p. 407; V. 86. p. 476: V. 89. p. 818. Rights of stock. V. 84, p. 870.

DIVIDENDS.- 11905. 1906. 1907 to 1910. 1910 to Oct. 1914
On common % I 2 3 4 yearly. 5 yearly (Q.4.)•
REPORT.-Year end. Feb. 1 1914, V. 98, 

p. 
606. Diva. received

64,202,414: gen. exp. &c., $30.588; div. on pref. (4%). 12.000.000; dig. on
corn. (5%),$2.069.02'O; bal., sur., $102.806. Policy of Mackay Cos.'s to ob-
tain from subordinate cos. only enough money to meet diva, on its shares, all
surplus earnings being left in their treasuries for extensions, development of
business and reserves. Office, 112 State St., Boston.-(V. 99, p. 1134.)

(THE) MANUFACTURERS' 1.10HT & HEAT CO., PITTSBURGH.-
ORGANIZ A rION.-Incorporated In Pa. on Nov. 28 1899; re-Incorporated
April 21 1903. Leased Dec. 31 1913 306,371 acres of gas and oil lands ,of
which 104,868 were operated and 201,503 unoperated. V. 88.P• 503; V. 90.
P• 1428; V. 92. p. 524; V.91, p. 1633; V. 91. p. 217.
DIVS. '04. '05. 1906. 1907 to 1910. 1911. '12. '13. 1914.

Per cent -_1 6 6 6 None. 34 (Dec.) 3 (SK 134. 2,2. 2
In 1913. ian., 134%; April, 134%; July. 134%: Oct.. 1H% •
FINANCES.-In 1911 entire floating debt was funded and in 1912

$1,690,000, and in 1913 $2.171,000, bonds were bought in. V.93. p. 412.
232; V. 95. p. 547. In 1913 sold $1.500.000 stock. V. 96, p. 793, 949.
EARNINGS.-For 6 mos. ending June 30 1914. gross. 13.696.910;

against $3,485.778 in 1913; net, after taxes, $1,697.832, against 11,766.724;
other income, 131.031; int. & disc., $71.024; dividends. (3K %) 9920.000.
bal., sur., 3737.839. V. 99, p. 410.
REPORT.-For cal. year 1913. in V. 98. P. 608, showed: Gross earnings.

$6.503.449; net. $2.913,858; other inc.. 165.461; int., disct., $220.303:
profit & loss debits. $46.480; diva. (4%). $1.610.000; deprec'n. 8695.767:
bal • Mr.. $406.769.
OFFICERS.-Pres., John E. Gill. Franklin, Pa.; Sec. and Asst. Treas.

H. E. Seibert; Treas., G. W. Ratcliffe. Pittsburgh; V.-P., L. A. Meyran,
Pittsburgh.-(V. 98, 9. 1075, 1396, 1849; V. 99, p. 346. 410.)
MARQUETTE & BESSEMER DOCK & NAY. CO.-See page 184.
MASSACHUSETTS BAS COM PAN I ES.-0 RGANIZATION .-A volun-

tary association formed in Oct. 1902. per plan in V 74. p. 1311. Operates
100 by-product coke ovens at Everett. Mass. The gas there produced (over
R,000,000 cubic feet daily) is enriched and distributed for consumption In
Boston th,ough the Boston Consolidated Gas Co etc. The Massachusetts Gas
Cos owned 315,111.6000T the 115.124,1M cani t i stock t.f the Consolidated
Co. (no bonds issliedi; also the 117.500.000 es,,i,al atnek of the ',organized
New England Gas & Coke Co. In Oct. 1914 application was made to
issue 31,024.300 additional consolidated stock in exchange for East Boston
Gas Co. stock. V.99, p. 1054. In June 1906 the Citizens' Gas Light Co.
.1 ydnicy. Mass., was acquIren, anti In Md) con' to, ,,t the Ceders.' Coal
& Coke Co. of Fairmont. W. Va. (now held by the subsidiary N. E. Coal &
Coke Co). V. 82, P. 1443; V. 80. p. 1347. V. 01. p. 521. 1093: V. 88.
13• 1133: V. 89, 9. 1221; V. 97, p. 1356. Sliding-scale gas law to continue
10 years from July 1 1906. See V. 82. 9. 1270. July 1 1907 reduced price
of gas to 80 cents. V. 84. p. 1555. In 1911 the subsidiary New England
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MISCELLANEOUS COMPANIES
[For abbreviations, dEc , see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%,

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Lou isv Oas & El Co (Con)-1st & Ref M 
gold red text _xcs

Louisville Lighting Co 1st M gold xcs 
Mackay Companies (The)-Common shares *50,000.000 auth

Pret (p & d) 4% cum *50.000,000 auth red 106 
Manufacturers Light & Heat-Stock *25.000.000 (bonds text)
Mtg due *200,000 yrly to 1918. thereafter *600.000 (red)_x

Massachusetts Gas Companies-Common stock 
Preferred (p & d) 4% cum $25,000,000 OB
Sinking fund gold bonds redeemable at 105 OlLac•dtr
Debentures gold red 105 OB.z

Maxwell Motor Co. Inc-Common stock 913,000.000  ----- ------100
1st pref (p & d) 7% cum red 105. $13,000,000 
Second preferred (p & d) 6% non-cumulative, $11.000.000-
Real estate mortgages 

May Department Stores Co-Common stock $15,000.000 
Pre (p & d) 7% cum redeem 125 (text) 48,250,000 
May Bldg 1st M leasehold serial M gold red text 

Mergenthaler Linotype-Stock authorized *15.000,000 
Mexican Petroleum Co-Common stock. *48.000,000 

pref (p & d) 8% non-cum *12,000.000 
1st lien and ref cony mtge gold sink fd red 105-- --03:0&r*

Mexican Telegraph Co-Stock authorized 85.000,000 
Mich State Telep--Pref 6 %cu (p &d)$4.000.000 red anyFebl_c*

Michigan Telephone first mortgage gold zc•
Michigan State Telephone 1st mtge $10,000,000 g----0Bx

Middle West Utilities Co-Pref stock. 6% 
Collateral notes 93,500,000 gold red par IC.xc*

,

1913

_---

____
1997  

1909
9
_

____

____

1913

1911

ig§i
1904

1913

$500 &c
1,000
100
100
50

100
100

1,000
000

100
100

100
100

500 &c
10o12.799,600
100
100

$ & £
100
100
1.0008

500 dto
100

Text

$8,333,500
3,119.000

41.380.400
50,000.000
23.000.000
1,837.000

25.000.000
25.000.0004
5.396.000
4.000.000
12.778.058  
12,279,332  
10,127.468  

30.160  
15,000,0005
8.002,50017
2,000,000

37,689.000
12.000.000
4.532.255
3,589,400
4.000.0006

,000
9.715,000
9.779.3006
3.500.000

6 g
5 g

5 In 1914
4

See text
6

See text
In 1913.1
434 it
434 g

in 1913
in 1914
6 g

15 1 '13
See text

8
6 g
10

in 1913
5 g
5 g

in 1913
6 g

J & 3
A. & 0
Q-J
Q-3
Q-J

A & 0
Q-F
& I)

J & J
.7 & 1)

Q-M
Q-J

M & 8
Q-M
Q-M
Quer.

A & 0
Q-J

Q-M30
J & J
F & A
Q-M

J & D

July 1 1918
Apr 1 1953
Oct 1 '14 1 H
Oct 1 '14 1%
Oct 15 19142%
To Oct 1 1920
Nov 2 '14 1 )4%  
June 1 '14 2%
Jan 1 1929
Dec 1 1931

Sept 1 '14 134%
Oct 1 '14,1 St %
Mar 1 '15-'33
Sept 30 '14 3%
A ug 30 '13 134
Oct 20 '13 2%
Oct 1 1921
Oct '14, 234%
Sept 30 '14, 134
July 1 1917
Feb 1 1924
Sept 1 '14, 144  
June 1 1910

New York and Chicago
Fid dt Col Tr Co, Louisv
N Y . Canada and London

do do
Checks mailed
PIttab, Colonial Trust Co

Old Colony Tr Co. Boston
Boston, Mass
Old Colony Tr Co. Bost 

Checks mailed
do

Cleveland and Chicago
Tribune Building, N Y
Los Angeles, Cal.
Los Angeles, Cal
Guaranty Trust Co. NY
Office, 66 B'way, N Y
Checks mailed
Guaranty Trust Co, N Y
N W Harris & Co.NY&B

Chicago. Ill

Coal & Coke Co. purchased 60% of the $500.000 stock of the 3.8. B. Coal
Co.. owning 3.500 acres in West Virginia. V. 93. Is. 232.

•DIVIDENDS.-11906. 1907 to 1910. '11 & '12. 1913. 1914.
On common_ -- _%.J 2 3 yearly. 4 yearly. 434. 134.134,134.134

31.250.000 set aside for 5% corn. dive. Aug. 1014 to May 1915.
BON DS.-The *6,000.000 4 Hs of 1909 have a sinking fund of $120.000

per annum for first 5 years and *180.000 thereafter. No mortgage or pledge
of assets can be made without equally securing the bonds. V. 88. p.
104. 161. In 1911 sold 34.000.000 4 H % deb. V.93. p.1671; V.94. p. 283.
REPORT.-Report for year ending June 30 1913 with bal. sheet false

earns, and bal. sheets of constituent cos.), was in v.97. P. 1355. In 1913-14:
Divs. and interest received. $2,818,567; dive. on pref. stk. (4%).$l,000.-
000; int. 8c exp.. $531,193: div. on common stk. (5%). 81.250.000,* bal..
sur., $37.375: total undivided earns, of all constituent cos.. Bur.. 9103.775.
Latest monthly earnings, "Chronicle, Oct. 31 or Nov. 7.
OFFICERS.-Pres., C. Minot Weld: Treas., E. M. Richards; Sec.,

Edward Page. Office. Minot Bldg.. Boston. Old Colony Trust Co..
transfer agent and registrar.
TRUSTEES.-Charles Francis Adams 2d. Waiter Cabot Baynes, Samuel

Carr. Robert Clarence Pruyn, Joseph Banister Russell, Frederick Elmer
Snow. Chas. Augustus Stone, James L. Richards, Christopher Minot Weld.
Robert Winsor.-(V• 98. fl• 1996; V. 99. p. 52, 273, 1054, 1134.)
MAXWELL MOTOR CO., INC.-ORGANIZATION.-Incorp. in

Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044.
1335. 1626) of U. S. Motor Co., which owned the Maxwell-Briscoe Motor
Co.. Tarrytown, N. Y.; Columbia Motor Car Co., Brush Runabout Co..
Alden-Sampson Mfg. Co., Dayton Motor Car Co., Courier Car Co. Gray
Motor Co., Briscoe Mfg. Co. and Providence Engineering Works. V. 90.
p. 1177. 1494. 1618. 1682: statement Sept. 1910. V. 91. P. 868: V. 97. p.1111.
Output capacity was in Oct. 1913 being increased to over 4.000 automobiles
per month. Also took over Flanders plant. Detroit. V.95, p. 1335; V. 96.
p. 1559. Real estate mortgages June 30 1914, 930,160.
STOCK.-First pref. is entitled to 7% cumulative dive. from Jan. 1

1913 and subject to redemption at 105, with annual cash sinking fund begin-
ning in 1915 equal to 1% of the first pref., payable out of the net profits
before paying any dividends on the stock.

All three classes of stock are vested in Charles H. Sabin, Harry Bronner
and James C. Brady. as voting trustees, for not exceeding 5 years. subject
to the termination of the trust at any time.
REPORT.-Report for year ending June 30 1914 at length in V. 99. p

1049. 1069, showed net earnings, $1,430.444; other income, $339,979
deprec n on buildings, machinery. etc., $264,956; bal., sur., 91,505,467.
OFFICERS.-Pres., Walter E. Flanders, Detroit; V.-P. & Treas.. Carll

Tucker, New York; Comptroller, W. M. Anthony, Detroit. General office,
Detroit. Mich.; N. Y. headquarters, U. S. Rubber Bldg. B'way and 58th
St.-(V. 97, p. 953, 1111; V. 99. p. 1049, 1069, 1134, li18.)

MAY DEPARTMENT STORES CO.-ORGANIZATION .-Ineorporated
In New York on June 4 1910 and took over the Shoenberg Mercantile Co. of
St. Louis (operating the 'Famous"). May Shoe & Clothing Co. of Denver.
Colo., and May Co. of Cleveland. 0. V.90, p. 1617 On Feb. 25 1911 ac-
quired entire stock ($1,000,000 each of common and Orel.) of Wm. Barr
Dry Goods Co. of St. Louis. V.92. p. 876. In June 1912 purchased the en-
tire stock of Boggs & Buhl (department store and dry goods business).
Pittsburgh. Pa. In July 1912 purchased department store business of
M. O'Neill & Co. of Akron, 0. See below. V. 94, p. 1569: V.95. p. 484.
Owns stock of May Building Co. (Cleveland) and leases property for 30

years, rental providing for interest and principal of $2.000,000 6%, serial
bonds, maturing $60,000 yearly in 1915 and 1916, then 580.000 yearly to
1922. 990.000 in 1923 and 1924. $100,000 in 1925 to 1927. $120.000 in 1928
and 1929. 9140.000 in 1930 and 1931 and 8200.000 in 1932 and 1933.
Bonds red. at 103 on any int. day beginning Mar. 1 1918.MV. 97.p. 54;
V. 98. p. 993. Purchase money mortgage payable Dec. 31 1913, $300,000.

STOCK.-As to stock provisions, see V.94, p. 1569. 1768; V. 95,p. 484.

Div. on pref., 134%. paid Oct. 1 1910: 
1911 to Oct. 1914. 7% (Q.-J.),

First quar. div. on common, 1%, 
paid Dec. 11911; 1912. 

Mar.. 
1%; June,

1%; Sept.. 134%; Dec.. 134%; 1913,5% (134% Q.-M.); 1914, March,
June ancl Sept.. 134%.
REPORT.-For year ending Jan. 31 1914. in V. 98. P. 993. showed:

Total net profits. $2,319,231; bal. for 
dive. (after deprec., &c.). 81.878.508;

pref. dive. (7%). $577,500: corn. div. 
(5%),$750.000; bal., surp.. 9551.068.

Pres., David May. N. Y. office. 15 
Broad St.-(V. 98, p. 916, 993.)

MERGENTHALER LINOTYPE CO.-Report for 1912-13 in 
V. 97,

p. 1202. In 1913-14, net, $2,547,849; 
dive. (15%). $1,919,940; bal., sur.

$627,909.
In 1909 purchased control of British 

Linotype & Machinery. Ltd., and

Mergenthaler Setzmaschinen Fabrik. V. 88. p. 509, 567. 948.689.

DIVIDENDS-j '95. '96. '97. '98-'00. '01. '02-'13. 1914.

Per cent 11034 16 1634 20 y'ly. 1334 15 yip. 3. 3, 3

In 1912 and 1913, March, June and Sept.. 234% 
and H% extra; Dec.,

% and 334% extra.-(V. 97. p. 1202; V. 99, p. 
751, 1218.)

MEXICAN LIGHT & POWER CO.-(V. 96, p. 1623; V. 98, P. 3080

MEXICAN PETROLEUM CO., 
LIM.-ORGANIZATION, &c.-Incorp.

In Del. Feb. 29 1912. Holds 95%, of outstanding stock of Mexico Petro-

leum Co. of California and entire stock 
of Huasteca Petroleum Co.. Tam-

lahua Petroleum Co. and Tuxpan Petroleum Co. 
Thus owns or controls

550,000 acres, 75% owned in fee and the 
remainder under leases with an

aggregate rental of less than $20,000 yearly. V. 91. p. 1450; V. 94, p. 355.

Petroleum Transport Co., V.96. p. 206; V. 97. p. 526. 668.

STOCK.-On Dec. 31 1912 authorized an increase in the 
common stock

from $38.000,000 to $48.000,000. V. 96. p. 
1844; V. 95. p. 1687.

DIVIDENDS.-On common, 1% paid Nov. 1910 and Feb. 1911; 1912.

4% (1% quer.): 1913. Mar. 1. 1%; May 24, 134%; 
Aug. 30. 134%; Nov.

1913, none: V. 97.p. 1359, 1429. On pref., 2-3 of 1% 
monthly up to Jan.

1913 since the last 6 months of 1907 (for which 3% 
was paid), and in Apr.,

July and Oct. 1913.2% guar.; Jan. 1914, div. omitted. V. 97. P. 1737.

BONDS.-The 10-year convertible first lien and refunding (is are lim-

ited to 912,000,000. Outstanding. $1,479,000 series A, $1,398.255

(£288 .300 sterling) series B and $1,655,000 series C. The bonds of 
each series

are convertible at option of holder into common stock between Oct. 1 1913
and Apr. 1 1921. and up to 30 days prior to date of redemption. it called,
"A" and "C" being convertible $ for $ and "B" on basis of $1.000 common
stock per £200 sterling plus $30 cash. Of the remaining bonds, *1,765.000
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe
Line 68 due July 1 1919 and 3327.000 joint 20-yr. Huasteca Petroleum and
Mexican Petroleum, Ltd.. of Del. 6s, due Apr. 1 1928 (of which only
*773,500 and $306.500, respectively are in the hands of the public, the re-
mainder being held by the consolidated cos.). and the balance for not

over five-sixths of the cost of acquisitions and capital expenditures. Each
series has a separate sinking fund. Tenders were asked in sums of $300,843.
$291,028 and 9300,301. respectively, untll Nov. 4 1914 for Series "A," "B"
and "0" bonds, respectively. V. 99, p. 1134; V. 94, p. 355; V. 96, p. 206.
Mexican Petroleum Co. of California sinking fund 6s of 1910, $82,600.
REPORT.-Report for calendar year 1913 at length in V. 99,n. 116. 125.

273, showed profit of combined cos., $4.275,370; profit on sale of Petroleum
Transport Co. stock. $907,396: dive., $2,173,100; bal.. sur., $3,009.666.
OFFICERS.-Pres. E. L. Doheny; Treas., Norman Bridge; Sec., 0. D.

Bennett. office, Los Angeles, Cal.-(V. 99, p. 116, 273, 11344
MEXICAN TELEGRAPH.-See page 184.
MICHIGAN STATE TELEPHONE CO.-ORGANIZATION.-Ineor-

porated in Michigan in 1904 (V. 75, p. 33, 1034). In 1910 Am. Telep. &
Teleg. Co. acquired 83.435.2000! the 13,500.000 corn. stock. V.91. p. 218.
In Aug. 1912 was authorized to puichase Home Telephone Co. of Detroit
and 4 subsidiary cos. for about $3,500,000. V.95. P. 484, 622; V. 96, p.949.
On Oct. 1 1913 82.500.000 common and $1,715.000 pref. stock were issued,
being sold at par to repay the Amer. Telep. & Teleg. Co. for advances,
increasing the amounts out to $6,000.000 common and $4.000,000 pref.
V. 97.p. 179. 369.
DIVIDENDS.- 11908. 1909. 1910. 1911 to Mob '12. Since.

Common stock %.1 4 6 634 7% per annum. 6 yrly
BONDS.-Of the bonds, $285.000 are reserved to retire the old 5s due

1917. V. 86, p. 921, 1103: V. 88 0. 380, 1005: V. 92, p. 600
REPORT.-Report for year ending Dec. 31 1913, in V. 98. p. 1606.

showed: Gross. $5.825,661; net, $1.113.018 Int.. $701,614: pref. div. (6%),
$162.739; div. on cons. stock (6%), $245.633; bal.. sur.. $3,033.
OFFICERS.-Pres., B. E. Sunny; V.-Prests., Dudley E. Waters and

Alonzo Burt; Sec., W. I. Mizner. Office, Detrolt.-(V. 98, p. 1606.)
MIDDLE WEST UTILITIES CO.-A holding company incorporated

by the Insult interests of Chicago in Delaware May1912. Through operat-
ing subsidiaries has purchased the public utilities of a large number of medium-
sized communities in several States. The properties controlled in June 1914
served 333 communities with a total population of 900.000 to 950,000.
Earlier in 1913, when 243 communities were served, said properties em-
braced 139 electric-light and power (62 In Ill., 21 in New Eng., 29 in Ind. 9
in Ky., 2 in Mo., 6 in Mich. and 5 in Okla.), '29 gas, 16 heatin ig. 22 ice ,4 n-
terurban rys., 13 street rys. and 20 water. V. 95, p. 1746, 1545. 1406,
1040, 481: V. 94, p. 1627, 1253, 1189; V. 96. p. 360, 1773; V. 98. p. 236.

Principal Operating Subsidiaries (V. 98, p. 613).-Central Ill. Public Ser-
vice Co.: United Gas & El. Co. of New Albany, Ind.; Twin States Gas &
El. Co. of N. H. and Vt. and Marg. Co. Gas & El. Co. (see these 4 cos. in
Elec. Ry. Sec.); Inter-State Public Service Co.. V. 94, p. 1157, 1701;
Kentucky Utilities Co., V. 95, p. 1745; Illinois Northern Utilities Co.
(sees preceding page): Tri-County Lt. & Power Co., V. 97. p. 669; Central
III. Utilities Co., V. 95,0. 1748: Mo. Gas & El. Service Co.: Public Service
Co. of Oklahoma; Constantine Hydraulic Co.. V. 96. p. 363; St. Johnsbury
(Vt.) El. Co.. Freeport (III.) Ry. & Lt. Co.; Nebraska City Water & Lt. Co.
STOCK.-Common and 6% pref.. $12,000.000 each; outstanding. com-

mon. $8.427.300; pref., $9.779,300. Divs. on pref.. Sept. 1912 to Sept.
1914. 1J.% Q.-M•

Financial Plan.-The company's entire capitalization, except an Issue
of notes, is represented by pref. and corn. stock. The subsidiaries are in-
dependently financed by selling bonds on the properties they respectively
operate, the junior securities being retained by the Middle West Utilities
Co. and representing its permanent equity in them.

Notes .-The 3-year 6% notes dated June 1 1913 (*3.500.000, denom. $1,-
000 each) are secured by deposit of $4,667,000 bonds of sub. cos. No bonds
can be withdrawn from trustee unless there be deposited in lieu thereof cash
or notes of this issue equal to 75% of the par of bonds withdrawn or other
bonds at least equal to the par of those withdrawn, provided the net earns, ofthe cos. issuing the bonds to be substituted were for the preceding year
at least 134 times the int. on their then outstanding bonds. Part of theissue is in the form of certificates in denominations of $100 and $500 each,
secured by an equal amount of the notes. V. 96, p. 1773: V. 97. p. 595.Collateral loans April 30 1914, $1,567,500, secured by deposit of bonds andpref, stocks owned (par, 92,073,000) and bonds pledged with the companyby its subsidiaries (par. $438,500); purchase contracts, $217,000.
REPORT.-For year ending April 30 1914, in V. 98, p. 1990, showedearnings of sub-cos. from dates taken over to April 30 (average 9 months):Gross earnings $7,345.350 [Charges. outside holders- - -$908, 032Net earnings 2.308.654 Dividends, &c 474 .817
Balance, surplus (paid to Middle West as interest. 9336,127: as

div'ds. $442,261; leaving balance undistributed, of $147,417).9925,805Middle West income account for year shows: Total income (incl. securi-ties valued at $362,348). $1,466,760; expenditures, $165,058; balance,$1,301,702; interest on 3-year 6% notes, $146,829; other interest, $80,686;appropriated toward discount on 3-year notes and the expenses in connec-tion with the issue of capital stock, $75,000; pref, dive, paid and accrued.
9566.925; balance, surplus, $432,261; proportion of aggregate surplus of
subsidiary companies, $147.41 1; total surplus, $579.677.
DIRECTORS.-Samuel Insull (Prest.), Martin J. Insull, John F. Gil-

christ and Frank J. Baker (Vice-Pres'ts), Edward J. Doyle, Louis A. Fer-
guson, William A. Fox, John H. Gulick, Frank T. Hulswit. William J.
Maloney, Charles A. Munroe, F. S. Peabody, Edward P. Russell, Marshall
E. Sampsell and Frederick Sargent. R. W. Waite is Treas. and E. J.
Doyle, Sec.-(V. 97, p. 595; V. 98, P. 159, 236, 613, 1920,1990.)
MILWAUKEE GAS LIGHT CO.-ORGANIZATION.-Incorporated in

1852. Has perpetual franchise. V.74, p. 1199. V. 78, p. 2602; V.83, P.
1293. Am. Lt. & Trac. Co. owns practically entire stock through West.
Gas Co. (V. 88. p. 752). V. 85. p. 164. Rate decision. V. 93, p. 731.
BONDS.--$100,000 is reserved to take up $80,000 Office Co. 5s due

July 1 1920, subject to call, and the remaining $1.908,000 can only be issued
at par for so% of the actual cost of extens. and Impts. See V. 78. p.481.
1199; V. 79. p. 631; V. 80. p. 602•
DIVIDENDS.-Not less than 6% yearly (J. & J.) paid for 45 years to

July 1905 incl.; 1906. 634%; 1907. Jan, 134%; Meh.. 1.95%; later diva.
not made public. Year ending Sept. 30 1908, net, $934,310; int., $320.477;
bal., sun, $613,833. Chairman, Emerson McMillin.-(V. 97. p. 731.)
(The) MINNEAPOLIS GENERAL ELECTRIC CO.-ORGANIZATION.

-Incorporated in N. J. Jan. 9 1899. V. 68. P. 824: V. 77, p. 773: V. 86.
p. 173; V. 94. p. 1510. In 1912 Consumers' Power Co. (Nor. States Power

°
practically entire $4.375.000 stock. V. 94, P. 1510. 1253.

Leases actifouiredr 48 years the North Mississippi River Power Co.. which is
building a plant with 14,700 h. p. capacity and immediate installation of
10.500 11.h as been installed at a minimum rental sufficient to meet prin.
and int. of bonds ($2.500,000 auth., of which $1,914,500 issued). V. 96. 13•
1026; V. 99. P. 473. 613.
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111ISCELLANE0 US COMPANIES
For abbreviations, &c., see notes on first page]

Milwaukee Gas-Light-First mtge g $10,000,000 red 1
10_ -Co

Minneapolis Gen Elec-1st M $8,000,000 red 110 
Gold notes $3,000.000 red text 

Mississippi Valley Gas & El Co-Coll tr bonds red 102 
text __z

Moline Plow Co-Common stock 321,000.0 10 auth 

1st pref stock (p & d) 7% cum $7,500,000 red text 

2d pref stock 6% non-cum $1,500,000 
Mon River Cons Coal & Coke-Pref non-corn $10,000.000

First mtge $10,000,000 g sinking fund (see text) 
__UPi.zc•

Certificates of indebtedness due $200.000 
yearly 

Montana Power Co-Common stock 
$75,000.000 auth _____

Pref (p & d) stock 7% red 120 after 3 
years $25.000,000-

Butte Elm& P 1st Mgef due part y'ly 
June 1 Usm.xc*

Montana Power Transmission 8750 009 g g
u call 105 x

Madison River Power 1st M 85.000.000 g 
gn call 105 x

Great Falls Pow Co 1st M $15,000,000 
call 107 Ii

First & ref M $75,000,000 g red 105 beg July
 '18 s f_ 0.ycsr*

Montgomery Ward & Co-Common 
stock, no par value_

Pref stock 7% cum $10,000,000 red 
text 

M W Warehouse Assn, K C, pr s
tk 6% cum (p&d) s f red110

Montreal Light. Heat & Power-Stock 
$22,000.000 

First & coil trust mtge $7,500,000 g red 105
 since 1912_ _c•

Lachine mtgo $4,000,000 golds f red 105 after 10 years_ _c.

ProvL.H & P 1st M g gu p &1st red 105 since Sept 1911

Morris & Co-First mtge $25,000.000 gold red 103_ _F
C.xo&r

Mountain States Telep & Teleg Co-Stock $50,000.000 auth_

Date
Bonds

1902
1904
1914
1912

1899
1902

1901
1903
1005
1911
1913

1902
1903
1906
1909

Par
Value

$1.000
1,000

100 &c
500 &c

100
100
100
50

1.000
5.000
100
100

1.000
500 &c
1,000
1.000

100 &c

100
1,000
100

1.000
1.000
& £

1,000
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$8,012.000 4 g If & N May 1 1927 Emerson McMillin & Co
7.777,000 5 g J & D Dec 1 1934 Old Colony Tr Co. Boston
2,000,000 fig J & D June 1 1917 New York and Chicago
5.000,000 5 M & N May 1 1922 Chicago (CC) & N Y (a)
9.500.000  
7,500,000 See text Q-M Sept 1 '14 1% %Checks mailed
1,500.000 See text Q-M Sept 1 '14 1% % do do

10,000,000 See text J & J Jan 25 1913 7% Checks mailed
See text 6 g A & 0Oct 1 1949 Union Trust Co.Pittabli

600,000 5 J & J July 1 1917 do do
49,557,600 See text Q-J Oct 1 '14 % %Checks mailed
9.700,000 See text Q-J Oct 1 '14 1 34 % do do
4.210.000 5 g J & D June 1 1915-'51 U S Mtge & Tr Co, N I'
575.000 5 g F & A Aug 1 1933 do do

2,312.000 5 g F & A Feb 1 1935 do do
4.895,000 fig M & N May 1 1940 Bankers Tr Co, N Y
10.000,000 5 g J & J July 1 1943 Guaranty Trust Co, NY
ih. 300.000  
5,000,000 See text Q-J Oct 1 '14 1j% Checks mailed
750,000 6 Q-F 15  

18,700,000 10 in '14 Q-F Nov 16 '14 2% Checks mailed
6,938,000 4 % gI & J Jan 1 1932 off. Bank of`,
3,200,000 5 g A & 0Apr 1 1933

LCompany's
Montreal or N Y Agcyi

1,436,000 5 g XI & S Sept 1 1946 V. Montreal & London
11.500.000 4 % g J & J July 1 1939 Bankers Tr Co.NY:&Chic
31.520,300 7 in 1914 Q-J 15 Oct 15 1914 1 I( New York and Denver

BONDS.-Of the 5s of 1904 ($8,000,000 auth.). there are $7,777.000
outstanding and $223,000 have been redeemed. Sinking fund, 1% of bonds

issued. V.80, p.223; V. 86, p. 52: V.87, p. 1536; V. 95. p. 180. The 3-yr.

6% gold notes ($3,000,000 auth. issue), of which 32,000,000 have been sold,

are redeemable on 60 days' notice at 101 and int. on or before June 1 1916

and at 1003 thereafter. The remaining $1,000,000 notes cannot be issued
until after Dec. 1 1915. No new mtge. is to be created without equally

securing the notes thereunder. V. 98. p. 1771.
REPORT.-For year ending Aug. 311914. gross, $2.049,791; net, after

taxes, $1,217,575; int. charges, $432,696; bal., sur., 8784.879. Cal. yr.

1913, gross, $1,893,281; net, $1,103,760; int. charges, $400,941; bal., sur.,

$702,819. Pres., II. M. Byllesby.-(V. 98, p. 527; V. 99, p.472.)

MISSISSIPPI VALLEY GAS & ELECTRIC CO.-ORGANIZATION.-

Incorp. In Maine May 23 1912 to acquire the securities and assist in the de-

velopment of electric, gas, railway and water-power properties. Controls.

In conjunction with the Standard Gas & Elec. Co., the Louisville Gas& Elec.

Co. Controlled by the Standard Gas & Electric Co., which guarantees

prin & int, of the 35.000.000 present issue of 10-year 5% coll, tr
ust bonds.

secured by pledge of $4,500.000 pref. and $2,500,000 common stock of the

Louisville Gas & Elec. Co. (outstanding issues, $10,802,500 and $6,390.-

800. respectively). V. 94. p. 1252, 1510.

BONDS.-Of the 10-year 5% coll, trust bonds (310.000.000 auth. issue),

$5 000,000 can only be issued 
for 80% of the cost of additional collateral

94, p. 1630; V. 95, P. 300.)

MOBILE ELECTRIC CO.-See Standard G
as & Electric Co.

MOLINE PLOW CO.-ORGANIZATIO
N.-Incorporated in Illinois

in 1870: business established in 1865; 
large manufacturers of agricultural

Implements. See plants in V. 96. p• 290: V. 98. p. 69. No bonded debt.

STOCK.-Common stock auth., $21.000,000; outstanding, 
$9,500,000.

The first pref. stock (issued in Jan. 1913) i
s subject to call as a whole on 60

days' notice at 115 (on dissolution at 110) and accumulated divs. 
First

pref. stock is entitled to a majority of board in case of 6 mos.' 
default on

any quar. (By. thereon, or of failure for one year to have net qu
ick assets

1.4 times the amount of 1st pref. No mortgage thereafter without consent

of 75% of the first pref., and no first pref. beyond $7,500.000 without
consent of 50% of first pref. Otherwise the first pref. stock has no voting

power. V. 96, p. 290. Div. on 1st pref., 1j%. and on 2d pref., 1% %.

paid quar. June 1913 to Sept. 1914.
REPORT.-Report for 13 mos. ending July 31 1913 in V. 98. p• 69.

showed: Gross sales, $14,450,840; net income, $1,627,865; int. on bills
payable (net). $172.963; 1st pref. div. (33' %), $262,500; 2d pref. dly.

(3%), 345,000; corn. div.. $825.000; bal., sur.. $322,401. V. 97. p. 1589.

DIRECTORS (AND OFFICERS).-G. A. Stephens, Pres.; P.O. Allen,
V.-Pres.; C. R. Stephens. Sec.; 0. A. Banister. Treas.; L. 0. Blanding,
Asst. Sec.. A. C. Barber, Gen, Sales Mgr.; G. H. Huntoon, W. H. Masten
and J. L .Irving.-(V. 97, p. 1111. 1589; V. 98, P. 69. 916.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.-
("River Coal ConsolidatIon")-Incorporated in Pa. In June 1899 to con-
solidate coal Interests along the Monongahela River, and coal traffic to
New Orleans, &c., Including 200 steamers and 4,000 coal boats and barges
and coal elevators, &o. Owned 30,389 acres of coal, exclusive of surface;
See constituent concerns. V. 69. p. 1065: V. 72. p. 876. 939: V. 74. p. 99
V. 70, p. 201; V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the
. C. Frick Coke Co. about 8.988 acres of coal rights for $7,639.800.

Payment being made In 35-yr. 1st NI. 5% bonds secured on the property and
guaranteed by the Steel Core. V. 92. p. 1569: V. 93. 9.474. 875.

In Sept. 1903 the Pitts. Coal Co. purchased 515.000,000 of the $20,000.000
corn. and 12.500.000 of the $10,000.000 pref. stock at 815 and 845 per $50
share, respectively. The Pittsburgh Company offered in 1911 to give in ex-
change for the corn, an equal amount of Its common, and for the pref. 80%
In its 20-year 5% debenture bonds, dated July 1 

1911*. 
$19
' 
830 800 common

and $9.999,250 pref. stock was owned Dec 31 1913 V. 93 P 232 942
' 1025; V. 77. p. 630. 774. 1297. 1750. Suit*. V. 97, P. 54. *

PREF. DIV S.- 100. Jan. '07. July '07 to '08.'09. '10. '11. '12. 1913.
Since 1905 (%) -11.94 434 7 yearly (J &J) 1 Li 0 2 4 Jan.. 7
BONDS.-A sinking fund of 5o. per ton of 1 34-Inch coal mined and

shipped retires bonds annually about Dec. 1 If purchasable at a reasonable
price; to Jan. 1914 $3.011,000 were canceled, but about 37,000000 were
retired from proceeds of sale to the U. S. Steel Corp. and held in the re-
Investment fund. See above. V. 93, p. 942. Re-investment fund in
hands of trustees Oct. 31 1912. 38.614.529.
REPORT for year ending Oct. 31 1912. with bal. sheet, was in V. 96,

p. 282, showing profits after charges. $708,539: dividends (7%). $700.000;
balance, surplus, $8.539. Pres.. John A. Donaldson: V.-P., W. Hamilton
Brunt; Sec., F. J. Le Moyne, Pittsburgh. Pa.-(V. 96. p. 282; V. 97, p.54.)

MONTANA POWER CO.-ORGANIZATION.-Incorporated in New
Jersey Oct. 26 1912 as a consolidation, per plan V. 95, p. 1334. of the Butte
Electric & Power Co. (see "Section" of Oct. 1912). Missouri River Electric
& Power Co., Madison River Powerand Billings& Eastern Mont. Power Co.

Later through the Great Fails Water Power & Townsite Co. acquired
the remaining half of the Great Falls Power Co.. owning the Rainbow Falls
hydro-electric plant on Missouri River. 36,000 h.p. installed, and the Black
Eagle Falls dam and water power of over 8.000 h.p.. and owns undeveloped
water lights estimated at 130,000 h.p. capacity (V. 91. p. 985); also ac-
quired Thompson Falls Power Co. The Great Falls Power Co. in Jan.
1913 received on certain terms a 50-year grant from the U. S. Govt. for
transmission lines. &c., to enable company to furnish electric power for
operation of 450 miles of main line of Chic. Milw. & St. Paul Ry. between
Harlowton. Mont.. anl Avery, Ida. (the installation to take about 3 years)
and to other consumers. V. 96, p. 138.
Total present capacity of all plants controlled. 102,000 h.p. (Montana

Power system, 57,000 h.p.; Great Falls Power Co.. 44,000 h.p.: Thompson
Falls Power Co., 1,000 h.p.); present output, maximum. 86,000 h.p. (avge.
62,000). Est. capacity of water power sites, undeveloped and in course
of development, about 253,000 h. p., of which it is expected about 160,000
h. p. wilf have been developed by 1918. making a total then developed of
about 262.000 h. p.. and total capacity developed and undeveloped,
355,000 h. p. See official statement, V. 96, p. 1017; V. 98, p.455. 159.

STOCK.-Of the 349.557,600 outstanding common stock 222,500,000
Is to be entitled to dividends from time to time only on certain conditions.

See V. 96, p. 1017; V. 98, p. 456. V. 95. p. 1611. 1687. On pref. in full

to Oct. 1914. On common, April 1913 to Oct. 1914. %% quar.

BONDS.-The First and Ref. 5s ($75,000,000 auth. issue), of which

$10,000,000 have boon sold for construction expenditure and to retire under-

lying bonds (incl. $2,832,000 6% bonds on the Missouri River Electric &

Power Co. properties called for payment no or prior to July 1 1914)
will, after July 1 1914, be a first lien on about 33% in capacity of the

present developed power plants. 20% of the present transmission lines and
33% of the undeveloped water powers, and upon completion of the new
power plants now under construction will be a first lien on a much larger
percentage of total power plants and transmission lines. Of the remaining
bonds, (a) $2,120,000 will during 1914 be in the treasury; (b) $12,003,-
000 reserved to retire, par for par, all outstanding underlying bonds,*
(c) not exceeding $10.000,000 issuable for the actual cost after Oct. 1 1913
of certain darns, hydro-electric plants and transmission lines under con-
struction or about to be constructed; and (d) $59.000.000 issuable only
when net earnings are 1% times the entire bond interest charges, including
interest on the bonds sought to be issued, and then only for 80% of the cash
cost and fair value of additions, extensions or improvements made after
Oct. 1 1913. Cum. skg, fd. begins in 1918. V. 98. p. 455, 240. 159.

Butte Elec. & Power Co. 1st 5s mature $25.000 yearly to 1930. Inch.
$320,000 in 1931, balance in 1951. V. 80, p. 713; V. 73. p• 139; V. 82. p.
1441; V.88. p.1623. Madison River guar. bonds, see V. 81. p. 615. 1045;
V. 84, p. 511: V. 87. p. 1482; V. 90. p. 113. Transmission 5s. V. 81. P. 615;
V. 69. P. 1251.
EARNINGS.-For 9 mos. ending Sept. 30:
Nine Months- Gross. Net. Charges. Bal., Sur.

1914 32.812,766 31,973,099 $719,216 $1,253,883
1913  2,573,989 1,797.325 669,402 1.127,923
REPORT.-Report for cal. year 1913. in V. 98, p. 1604, showed: Gross,

$3,539.193; net, after taxes. $2.421,424; int. on bonds, $904.555; pref. div,
(7%), $677,026: corn. div. (2%). $536.635; bal., sur., $303,208. For 1912.
gross, $3,022,964: net, $2,048,136.
DIRECTORS.-Pres., John D. Ryan; Vice-Presidents, Max Heinen.

Frederick Strauss and Alfred Jaretski, N. Y.; W. S. Brayton, East Orange.
N. J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin. William
E. Corey. Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert H.
Wiggin, all of New York; W. K. Whigham, London; Thos, F. Cole, Duluth.
Minn.; J. G. Schmidlapp, Cincinnati; Gardiner M. Lane, Elliott Wadsworth
Boston, and John G. Morony alnd William D. Thornton. Butte, Mont,
Walter Dutton is Sec. and Treas. and Chas. R. McCabe a Vice-Pres.. 71
Broadway, N. Y.-(V. 98, p. 693. 1003, 1159, 1464, 1604, 1611.)

MONTGOMERY WARD & CO.-See page 184.

MONTREAL LIGHT. HEAT & POWER CO.-ORGANIZATION.-In-
corporated by special Act of the Quebec Legislature Itch. 28 1901. Controls
the gas, electric light and power business of Montreal and suburbs; also two
hydraulic stations for generation of electricity, In operation in the fall of
1903, to have a capacity of 28.000 h. p., viz., one hydraulic plant, Lachine.
Que., and one at Chambly, Que. Controls output for Island of Montreal
of Shawinigan Water Power Co., also the output of the Provincial Light.
Heat & Power Co., which has built a 15,000 h. p. plant on the Soulange
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88. p. 380.

Properties owned, see V. 74, p. 580; V. 75, p. 238,• V. 76. p. 923: V. 80. p.

2456. Shawinlgan Water & Power Co. owns $500.000 stock. V. 90. p. 695.
In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont-

real was purchased by the Montreal company, and Shawinigan Water &

Power Co. V. 94. p. 634; V. 95, p. 50; V. 96, P. 64, 290. 490.

STOCK.-The stockholders on June 4 1913 authorized an increase in

the stock from $17,000,000 to 322,000.000, 31,700,000 being offered to

stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99, p. 1054.

DIVS.- 1'01-'05. '06.
Per cent__ f 4 y'ly. 434

'07.
534

'08.
6

'09.
634

'10.
7

'11.
8

'12.
834

'13.
934

1914.
234.234.234,234

SECURITIES.-Royal Trust Co., Montreal, is trustee of both mtges.
Of the 434s of 1902. 8901,000 were reserved to retire an equal amount of

underlying bonds and $523,000 for improvements. The unissued Lachine
bonds are reserved. viz., to pay for balance of sub-company stocks. $7,000,

and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75. p. 238; V. 76, p. 923. The
$1,436,000 Provincial L., H. & P. 5s are guaranteed, P. & I. V. 88, p. 380
REPORT.-Report for year end. Apr. 30 1914 was in V. 98. p. 1685.
Year- tirase. Arm. Interest. ilividends.

1913-14--$6,245.697 32.867.246 3467,977 (10%)$1.700,000 $699,269
1912-13_.. 5,509,556 2,631.116 463.979 (9%) 1.530.000 637.137

OFFICERS.-Pros,, Herbert S. Holt; V.-P., Rodolphe Forget; Sec.-
Treas., J. S. Norris.-(V. 97, p.448; V. 98, V.• 1685 V. 99, p.473. 1054.)

MORRIS & CO. (P ACKERS).-0110 ANIZATION.-Incorp. In Maine
Oct. 16 1903. Owns packing houses. refineries, &c.. at Chicago, at Union
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City. Kan., St.
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing
129 acres of land. Daily killing capacity, cattle. 8,000; sheep. 9,000; hogs.
25,000. V. 95, p. 547; V. 91. p. 1510.
STOCK.-Auth, and issued. $3,000.000; par. $100. Divs. paid for

12 mos. ending Oct. 1 1910. 1434%; fiscal years ending Nov. 1 1911 and
1912. 6%; 1913, 12%.
BONDS.-Auth. Issue of $25,000,000, secured by mortgages to the First

Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile
Trust Co. of St. Louis, as trustees: 511.500,000 are outstanding; $1,000,000
bonds have been purchased for the sinking fund and canceled; the remainder.
812,500.000, can be certified only for additional fixed assets, such as real
estate, buildings. machinery, fixtures and apparatus, at 75% of actual colt.
Annual tanking fund, beginning July 1 1910, an amount of cash or canceled
bonds at par not less than 1.6% (or 8200.000) of the amount of bonds
delivered, not including any canceled. V. 91, p. 1510; V. 89. p. 48, 107.)

REPORT.-For year ending Nov. 1 1913 (V. 98. p. 301):
1912-13. 1911-12. 1912-13. 1911-12.

$
Taxes, ins.. &c. 435,879 402,766
Dividends paid _ 360,000 180.000

Total income__ _4,379,964 4.080,971
Int. on loans__ _ 542.733 366,556
Int. on bonds_ - - 532,500 541,500
Admin. expen._ _ 951.855 957.495 Balance, surp.1.556.997 1,632,653
DIRECTORS.-Ira N. Morris, L. H. Heymann. Chas. E. Davis, Henry

M. Wolf, Thomas E. Wilson (Pres.), Edward Morris (V.-P.), C. M. Mac-
farlane (Treas.), L. II. Heyman (Sec.).-(V. 96. p. 1508; V.98. P. 301.)

MOUNTAIN STATES TELEPHONE Sc TELEGRAPH CO.-0R-
GANIZATION.-Operates over approximately 660.000 square miles, incl.
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and a part of
Texas and Arizona. Subscribers Aug. 31 1914, 207,882. V. 94, D. 1997.
Amer. Telep. & Teleg. Co. owned $18,835,300 of the stock out March 31
1913. V. 93. n. 1195. Stockholders in Mar. 1913 subscribed for 32.699,-
300 new stock at par and in Mar. 1914 for 32.474,500. V. 95 p 793• V 98,
p. 916. 1997. First dividend, covering 2 1-3 mos., 1.33g (7°,0 yearly
rate), paid Oct. 15 1911; 1912 to Oct. 1914, 7% yearly (Q.-J.).
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1'1 MISCELLANEOUS COMPANIES
ei [For abbreviations, ece., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Mt Vernon-Woodberry Cotton Duck Co-See International Cot
National Biscuit-Common stock $30,000.000 

Preferred (as to dividends) 7% cum $25,000.000 
National Carbon-Common stock $12,000,000 
Preferred (p & d) stock 7% cumulative $5,600.000 

National Enameling & Stamping-Common stock $20,000.000
Preferred stock (p & d) 7% cumulative, $10,000,000 
Refund 1st M real estate sink fund g red text_ _ _ _Ce.xc&r•

National Fireproofing-Common stock $4,500,000 
Preferred stock 7% non-cumulative $8,000.000 
1st M and coil tr g due $125.000 yrly red 102 %- _ _UPi.xc•

National Lead Co-Stock common $25.000.000 authorized 
(also as to assets) 7% cum $25,000.000 red since 1910_ _

National Sugar Refining Co of N J-Stock $10,000,000-
National Transit Co-Stock $12,727,575 
New Central Coal-Stk $1.000,000(V66901,1140;V64.p515)
New England Cotton Yarn-Com stock 3.900.000 
Pref stk (P & d) 6% non-cum (red 140)  
First mtge $6.500,000 gold s f sub, to call at 110_NB.c*

New England Telephone & Telegraph-Stock $50,000,000_
Bonds Series 6, 7 and 8 000.000 each not subj to call ___z
Bonds $1,000,000 z
Bonds $10,000.000 OB.z0

New York Air Brake-Stock $13,000,000 authorized 
First mortgage *3,000,000 gold convertible text xCe

New York Dock-Preferred stock 5% non-cum (text)--Usm
First mortgage $13.000.000 gold call at 105- --Ustnacc&r

New York & East River Gas Co-New York -Edison Co-
N I' & Hoboken Ferry Co-Hobok Fy istcon M red-Usmac*
NY & New Jersey Ferry two mortgages (V 82,p 164) _ . _z

ton MI

____
_
1999

1912
__
__
----

-..-

1899
____

'95-'99
1900
1912

1908
____
1901
New Y
1896
1896  

lie Corpor
5100
100
100
100
100
100

1,000 &c
50
50

1,000
100
100
100
25
20
100
100

1.000
100

1.000
1.000
1,000
100

100 &c
100

500 &c
ork Gas.

1.000

ation.
$29.236
24.804
9.965
5.600
15,591
8,546
2.903
4.461
7.900
2.250

20,655
24,367
10.000
12,727
1.000
3,900
2,000
4.777
43,085
1.425
1,000

10,000
10,000
3,000
10,000
12,550
Elec Lt.
4.100
1.000

000
500
000
000
800
600
000
300
500
000
400
6007
000
575
000
000
0001
0001
400
000
000
000
0006
000
000
000
H

000
000

7 in 1914
7 in 1914
6 in 1914
7 In 1914
See text
7 In 1914

5 g
See text
4 in 1914

5 g
3 In 1913
In 1914

See text
12 in1913
See text
See text

6
5g

7 in 1913
5
4
5 g

in 1913
6 g

See text
4 g

eat & Po
5
5

Q-J 15
Q-F
Q-J

Q-F 15
Q-J
Quer

J & D,
Q-F
Q-J

M & SSept
Q-M
Q-M

See text
See text
See textNov
A & 0
Q-F

F & A
Q-M

A & 011915,
J & Jjlan
A & 0
Quer 1Sept25

M & N
A & 0
F & A
w-SeeC
M & N
J & JJan

Oct15'14 1 St %
Aug 29 '14 114
Oct 15 '14 1S4
Nov 14 '14 114
IJuly 1 1905 Si%
;Sep 30 1914 114
une 1 1929
Aug 25 '03 1 Si
Oct 15 '14 1%

1 '14-'32
Sept30 1914 51
Dec 15 '14 131
Oct 2 1914 154
8 t 15 '14 37

2 1914 1%
Oct 1 1912 331
Feb 1 1914 154
Aug 1 1929
Sept 30'14 134

'16 Is '19
1 1930

Oct 1 1932
'14 154

May 1 1928
Oct 16 '11 1%
Aug 1 1951
onsolidated Gas
May 1 1946

1 1946

First National Bank, NY
do do

Checks mailed
do do

Guaranty Tr Co, N Y
do do

Central Trust Co, N Y
Checks mailed

do

111 Eiroidway, New YoPref do do
Checks mailed
Checks mailed
Co's Off, 17 Batt PI, N Y
Checks mailed

do do
Nat Shawmut Bk. Boston
50 Olive Street. Boston
Nat Bank Comm'ce, Boa

do do
Old Colony Tr Co Boston
Office, 165 B'way, N Y
Central Trust Co, N Y
Checks mailed
U S Mtge & Tr Co, N I'
Co
N Y, Office Del L & W

do do

EARNINGS.-For 3 mos. ending April 30 1914, gross, $1,984,727; net
$771,247; dividends, 9553,403; bal., stir., $217,844; V. 99, p. 1218.
REPORT.-Report for cal. year 1913. in V. 98, p. 1606. Gross earns..

$7,530,211; net. $2.847.574; dive, paid (7%). $2,031.167: sur., $816,407.
Pres., E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec., J. B. Macdon-

ald. Office, Denver, Colo.-(V. 98, p. 916, 1606, 1997; V. 99, p. 1218.)
MUSKOGEE aAs & ELECTRIC CO.-See Standard Gas & Elec. Co.
NATIONAL BISCUIT.-Incorp. under laws of N. J. In 1898.-V. 66. p.

288. 901: V. 71. p.545; V. 77, p. 92: V. 80, 0. 870; V. 91,p.876; V.93. p.669.
V. 97. p. 599.
DIVS.- 00-'05. '06. '07.'08.'09.'10.'11.'12.'13. 1914.

Com.. regular__ 4 y'ly 4 431 5 534 6 654 7 7 131.134.111 -
do extra   1 1 1 2  
ANNUAL REPORT.-Report for year ending Jan. 31 1914 (V. 98. I3•

519, 766) showed: Net profits. 55.168.018; pref. diva. (7%). $1.736,315; on
com. (7%). 52.046.520; bal., sur.. $1.385.183.
DIRECTORS.-A. W. Green (Pres.), John D. Richardson (1st V.-P.),

'/'. S. Oillve (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier,
H. J. Evans, F. L. Hine, S. S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre-
denburgh. H. M. Hanna. S. A. Sears. Joseph W. Ogden. See. & Treas. is
F. E. Bugbee: Asst. Sec., R. E. Tomlinson; Asst. Treas., G. P. Wells; 3d
V.-P., F. W. Waller. Office. 15th St.. 9th and 10th Ayes.. N. Y.-
(V. 94. p. 628, 699; V. 97. p. 599; V. 98, p. 519, 766, 1248, 1923.)
NATIONAL CARBON CO.-ORGANIZATION.-Incorp. in New

Jersey on Jan. 16 1899. V. 68, p. 85, 130. The stockholders on Feb. 16
1914 authorized an increase in the pref. stock from $4,500,000 non-ctunu-
lative 7% pref. stock to $5,600,000 7% cum. 7% pref. stock, and in the
common from $5,500.000 to $12,000,000, 1500,006 of the common to be
set aside for allotment to employees. A stock dividend of 50% was paid
March 20 1914 on the common stock. V. 98, p. 614, 308, 240; V. 99, 1)•
820. Cash div. on common, 1905, 3%; 1906 to July 1909, 4% yearly;
Oct. 1909, 111%; 1910 to Oct. 1914. 6% (Q.-J.). and in Nov. 1910 15%
extra (V. 91, p. 1331). Report for year ending Dec. 31 1913, with bal-
ance sheet, V. 98 p. 607, showed net earnings. $1,476,621; dividends on
pref.. $315,000; div. (6%) on corn., 9330,000; depreen, $329,690; written
off, $6,024; bal. surp.. $495,907. Pres.. James Parmelee; V.-P., Myron
T. Herrick; V.-F. and Gen. Mgr., J. S. Crider; V.-P., Sec. & Treas., H. E.
Hackenberg; V.-P.Conrad Hubert. Main office, Cleveland.-(V. 96. P.
552; V. 98, p. 240,507, 614. 1849; V. 99. p. 820.)
NATIONAL CLOAK & SUIT CO.-V. 98. p. 1849; V. 99, p. 473.
NATIONAL ENAMELING dr STAMPING CO.-ORGANIZATION.-

Incorporated in New Jersey on Jan. 21 1899. See prospectus In V. 68. p.
187. and official statement In V. 76. p. 1405: V. 77, p. 403: V. 82, p. 755.
Div. on pref.. 1899 toJune 30 1914.7% yrly. (quer.) ; 1 f1 % declared payable
on June 30, Sept. 30 and Dec. 31 1914. On com.. 1902 to '04, 4% yrly.;
1905, Jan., April and July, Si% each: none since to Oct. 1914. V 81,
P. 617. Decision Dec. 1906. v.81, p. 215; V. 82, p. 755; V. 83:p. 

V.

BONDS.-Will be subject to annual drawings at 105 in amounts increas-ing yrly from $108.000 to $263.000 see V. 88. p. 1502; V. 90. p.170.
REPORT for 18 mos. end. Dec. 31 1913 was in V.98, p.685, showing: Year1913. net, $1,051,546; Int. disc., &c., $290,273; pref. div. (7%), $598,263,bal., sir., $163,011. Chairman. Fred'k G. Niedringhaus; Prw., F. A. W.Keickhefer; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N. Y.office. 305 5th Ave.-(V. 91, p. 399. 461; V. 92. p. 466; V. 93, P. 588;V. 94, p. 1452: V. 96. P. 848; V. 98. P. 685.)
NATIONAL FIREPROOFING CO.-Incorporated in 1889; name waschanged in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls  29plants adjacent to various cities between Boston and Chicago, about 5,000acres of coal and clay lands, patent rights, &c. Manufactures porous terracotta, fireproofing, hollow tile, building blocks, &c. Properties owned,see V.72, p. 296, 1191; V. 76, p. 651; V. 94, p. 766; V.95. p. 53.In Jan. 1912 arranged to acquire control of the Great Eastern Clay Prod-ucts Co., owning properties at South River, N. J. (V. 83.p. 495), increasingthe output about 100,000 tons yearly. V. 94, p. 68, 1060; V. 95, p. 52.
BONDS.-The stockholders July 25 1912 authorized $2,500,000 refund'gbonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53, 424, 893.
DIVS. { '00. '01. '02.' 03. '04. '05. '06. '07. '08. '09. '10-'13. 1914.Pref % 1St 7 7 7 7 5)1 1 5 2 040yrly. 1, 1. 1, 1Com__% 4543S1 5 4 0 0 0 0 0 0
REPORT.-Report for cal. year 1914. in V. 98. p. 908, net earnings,

5511.563; reserve $100.000; pref. div. (4%). $316.020; bal., sur.. $95.543.
DIRECTORS.-D. F. Henry, W. D. Henry (Pres.), J. B. Finley, W. A.pinker, John R. Gregg. E. H. Straub, T. Hart Given, W. L. Curry, J. S.

Craig, C. E. Andrews Jr. and D. M. Campbell. 'Frees. Is J. P. Robbins
and C. G. Jones is Sec.-(V. 96, p. 1092. 1633: V. 98, /I. 842. 908.)
NATIONAL LEAD COMPA N .-ORGANIZATION.-Organized under

the laws of New Jersey on Dec. 7 1891. It controls extensive plants in
different States for manufacture of white lead, &c. V. 89, p. 223. Also
United Lead Co. (V. 84. p. 697, 160), Magnus Metal Co. (V. 84. p. 452).
U. S. Cartridge Co. of Lowell (V. 90. p. 631; V. 94, p. 824), and Matheson
Lead Co (V. 95. p.115); last-named have outstanding 41,000,000 5% bonds.
STOCK.-The pref. Is subject to call at not less than par. V. 60. p. 349:

V. 88, r 137s.
DIVS. '96. '97. '98-'00. '01.'05. '06. '07. '08. '09. '10. '11 to '13. 1914.
Com-_ 0 0 1 y'ly. 0 2 434 5 5 434 3y'137. ,Si.-
ANNUAL REPORT.-The annual report for 1913 in V. 98. p. 994.

showed Net earnings. $2,458,306; diva. on pref.. S1.705.732; dIv. on corn..
3%. $619.662; bal. for year, surplus. 4132.912. Total surplus Dec.31 1913.
55.201.332. In 1912 net earnings, 52.492,233. Status Oct. 1914, N . 99.
p. 1054.
DIRECTORS.-W. W. Lawrence (Pres.), G. 0. Carpenter, R. P. Rowe

and E. J. Cornish (Vice-Presidents), E. F. Beale, R. It. Colgate, E. C.
Goshorn, Chas. E. Field. Walter Tufts. Geo. W. Fortmeyer, Fred M. Car-
ter, G. D Dorsey. A. J. Meier, W. N. Taylor, J. R. Wettstein. Sec. Is
Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B'way.-(V. 94.
p. 524; V. 95, p. 115; V. 96, p. 788; V. 98, p. 994; V. 99, p. 1054.)
NATIONAL SUGAR REFINING OF NEW JERSEY.-Incorporated in

New Jersey on June 2 1900 and took over the New York Sugar Railing
Co.'s (Do.eher) refinery. Lone Island City. the Mollenhatier refinery.
Brooklyn. N. Y., and the National refinery, Yonkers, N. Y. Amer. Sugar
Ref. Co. in Jan. 1914 owned $2,428,900 stock. V. 91, p. 1577; V. 92,
D. 1377; V. 93, p. 535: V. 98, p. 307. The lower court, having held invalid
the issuance of the 510.000.000 old corn, stock to the late H. 0. Havemeyer,
that stock was retired, and the 110,000,000 old pref. stock called for paym't
on Jan. 2 1913 and replaced by $10,000,000 new cont. stock. V.95, p. 1276.

1406; V. 92, p. 326. 666, 1377;V 95,o. 115.424, 1276, 1406. The capacity
is 14,000 bbls. daily. V. 70, p. 1098; V. 71, p. 31 V. 77, p. 1877. Divs. on
new stock. 13.i %, paid April 1913 to Oct. 1914. Divs. on old pref.. 1Si%
(Q.-J.). paid 900 to Jan. 1913, incl.: divs, on old corn.. 10% in 1903
and 15% in 

1904.Oct. 1 
No bonds. Balance sheet Dec. 311912. V. 96. p. 419.

Pros., J. 11. Post: V.-P., Thomas A. Howell; Treas., H. F. Mollenhauer;
Sec., Geo. R. Bunker. New directors Jan. 1910, V. 90, p. 170.-V. 95,
P. 1406; V. 96. p. 365, 419.)
NATIONAL TRANSIT CO.-See page 184.
NEW CENTRAL COAL (MD.).-Incorporated in West Va. in June

1911. V. 92. p. 1569; V. 93, o.875. Owns coal lands in Allegheny County.
Md.. and In Marion Co.. W. Va. V. 68. p. 901. 1140; V. 64, p. 515.
DIVS.1•98. '99 '00. '01. '02. '03. '04. '05. '06. '07. '08 to '13. 1914.

Since'971 2 4 2 0 0 4 2 4 4 2 4 yearly 2. 1New York office, 17 Battery Place.-(V. 93, p. 875; V. 99, p. 1218.)
NEW ENGLAND COTTON YARN.-A consolidation of 9 yarn mills of

New Bedford. Fall River and Taunton. V. 69. p. 28, 81, 181: V. 70, P.587. 1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443,• V. 81.o. 617. 1608; V. 88. p. 724. Now a Massachusetts corporation. V. 77. p•2161. The stockholders in Feb. 1913 approved the cancellation of the
99-year lease (from Nov. 1909) to the Union Mills, the company receiving
from the Union Mills $500,000 cash and also $1,000,000 7% cum. 1st pref.
stock of the Union Mills, Inc., successor of the Union Mills (which was sold
In Nov. 1913) and $200,000 in 2d pref. 6% stock. V. 96.?. 290; V. 94. p.1315; V. 97. p. 1359, 1502. Dividends on pref. stock, Si% quer. paid
from Nov. 1905 to Feb. 1914. Incl.; May 1914, none. V. 98. p. 1320.
Report for year ending Sept. 27 1913 was in V. 97, p. 1502.
Prm., C. Minot Weld. Boston, Mass.-(V. 97, p. 1502; V. 98, p. 1320.)
NEW ENGLAND POWER CO.-V. 98, p. 908. 917. 1997; V. 99. p.202.
NEW ENGLAND TELEPHONE & TELEGRAPH.-This company does

a telephone business In Maine, New Hampshire. Vermont and Massachusetts
under license from the American Bell Telephone Co. On Dec. 31 1913
it had 426,363 stations in all, against 389,345 in 1912. Of stock. $25,177,-
600 is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40.
Reduction of rates in Boston and vicinity, V. 91, p. 592.
STOCK.-Stockholders subscribed for 53.917,800 new stock atDtty-

able Sept. 12 1912. Increasing amount out to $43,083,200. V. 95-, p. 115.
DEBENTURES.-The debentures are to be secured by any mtg. placed

In Oct. 1912 a new issue of $10,000.000 20-year 5s was sold. V.95. p.1043.
DIVS.-i'94. '95. '96. '97. '98-'09. '10. '11. '12. '13. 1914.

Per cent
- 
.f 4 454 5 514 6 Y.IY 6 631 7 7 1,1,131,151,-

Dividend period changed to Q.-M in 1910 V. 87, p. 1667.
ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1913 was

In V. 98. p. 1762, showing: Gross earnings. 817.672.945: net over interest,
maintenance. taxes, &c., 83,168.488; dive. (7%). $3,015,978; bal.. sun,
$152,510. Office, 50 Oliver St., Boston.-(V. 98, p. 1464, 1762.)
NEW YORK AIR BRAKE.-Incorporated under laws of New Jersey.

Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. In
Apr. 1910 sold for 52,250.000 the gas engine business and plant at Moscow,
Russia, retaining air-brake patents, &c., in Russia. V. 90, p. 1242: V. 74.
p. 887. In 1912 the Westinghouse Air Brake Co. granted a general license
under its U. S. patents. V. 95. p. 748; V. 96. p. 551.
DIVS.-1'97-'98. '99-'07. 1908-09. 1910. 1911. '12. '13. 1914.

Per cent- -1 None 8 y'ly None 3 414 154 6 134 a Si
BONDS.-Convertible Into stock at par beginning July 1 1909 and before

July 1 1914. V. 86. p. 725. 797. 921. 1104.
REPORT.-Report for year end. Dec. 31 1913 in V. 98, p. 605, showed:

Total Income, $3.244.312: cost of manufacturing and selling, admin.. ite..
52,409,800; int. on bonds. $180.000; dlvs. (6%), $599.544; bal.. stir..
$54,969.
DIRECTORS.-Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B.

Massey; V.-P., John 0. Thompson; F. S. Flower, N. F. Brady, G. W. Mead
and 'Wm. N. Shaw.-(V. 96. p. 551; V. 97, p. 890; V. 98, p. 605.)
NEW YORK DOCK CO.-ORGANIZATION.-Incorporated in N. Y.

State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co..
foreclosed and reorganized per plan V. 72. p. 937. V. 73, p. 239, 1355.
Owns water frontage in Brooklyn. "frontage of more than 23/ miles," of
which 157 feet leased, with 10 miles of railway tracks. V.90, p. 1365.The railroad department was acquired Oct. 1 1912 by New York Dock
Ay., the capital stock of which is owned by the New York Dock Co. V. 95.p. 1271, 1477; V. 96, p. 1026. See plan for municipally-owned water-front
terminal in So. Bklyn., V. 95. p. 1687; V. 96, p. 1026; V. 97. p. 1355.
STOCKS AND BONDS.-Coin. stock. $7.000.000; pref., 5% non-cumu-lative, *10.000,000, all In shares of $100 each. After 5% on both stocks.the two to share equally. Bonds, *450,000 in treas. July 31 1913.
DIVIDENDS.- l'04. '05. '03. '07. '08. '09. '10. '11. 1912.On preferred %I 2 2 3% 4 454 4 4 114.1 None
REPORT.-Report for 12 mos. ending June 30 1913, in V. 97, 13. 1355,

showed: Gross earnings, $1.648,259; net. $942,797; taxes, $371,175: bond
int., $476.415; bal.. surp.. $95,207.
OFFICERS.-Chairman. F. S. Landstreet; Pres., William E. Halm:

V.-Ps., Columbus O'D. Iselin. A. I. Moulton and C. D. Hoagland; Sec.,
Edwin Thorne; Treas. and Asst. Sec., 0. H. Smith. Office. 8 and 10
Bridge St. (Manhattan), N. Y.-(V. 96, p. 1026: V. 97, p. 1289, 1355;V. 99, p. 1134.)
NEW YORK & EAST RIVER FERRY.-Owns the "Astoria" Ferryfrom foot of 92d St., N. Y., and has three ferry boats. Stock. 5750.000.
DIVS.- 11895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.Per cent._ _ _ .1 3 4 4% 5 5 534 6 yearly (Q.-M.)Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922. Interest M.-N..at Kings Co. Trust Co. Directors-William A. Nash, Theo, F. Jackson,H. H. Knapp. E. Lehman and Roswell Eldridge.-(V, 71, p. 392.)
NEW YORK & HOBOKEN FERRY CO -Incorporated Nov. 10 1898.V. 77, p._454. In April 1903 Del. Lack. & West RR. acquired entire$3.300.000 stock. Of the $4,000,000 general 5s of 1898. $700,000 were re.served for improvements; all are redeemable at 110.-(V. 82, P. 1643 • I
N. Y MUTUAL GAS LIGHT.-See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.-Successor to the Mutual UnionTelegraph Co. The stock carries dividends of 6% per annum under a leasefor 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from1883) to Western Union Telegraph, which owns $2,387.700 of 52.500,000stock (par $25) and 43.143,000 of the $5.000.000 bonds.-(V. 93. p. 108).
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MI SCELLA NE 0 US COMPANIES
[For abbreviations, evc., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding
-

Rate
%

When
Payable

Last Dividend
and Maturity

Places IVhere Interest and
Dividends are Payable

N V & Hoboken Ferry (conel.)-GenM gold $4,000,000__z
N ll Mutual (las Light-Stock (bonds see Consolidated Gas)
N If Mutual Tel-hut Union Tel 1st M gu p & 1 ext in '11_ N.c
New York & Queens Electric Light & Power-See Consoli
N V & Richmond Gas-First mortgage gold red 110_ _Ce.xe•
New York Telephone-Ist& gen M auth red 110 F.z.zc• &r•
Newark (N J) Consul Gas Co-See "Electric Ry" Section
New York Transit Co-Stock 
Niagara Falls Power-Stock $10,500,000 authorized 

First mortgage gold Cex
Ref & gen H$20,000,000 (V 88. is 1441) gold__Ba.xc• tor*

Meg Lock & Ont P Co-lstM$5.000.000g red 110 sf text_Gxe
Two-year collet coupon notes $800,000 gold xc

Salmon River Pow Co 1st Id $5.000,000 g guar p & L.. Cols

Niag AR, P. 1st M $1,250.000g Si gust red 105 text__ (Lac*

Niles-Bement-Pond Co-Stock com $8.500,000 (V 83. p 1350)
Pret (p & d) stock 6% cum $3,000,000 call begin 1921 at 105

Pratt & Whitney new 6% cum pref stock guar Jan 1 1921  

Niles Tool Works 6% cum preferred stock not guaranteed  

Ridgway Machine 6% cumulative pre stock guaranteed_  

Bonds redeemable since Feb 1 1909 k  

North American-Stock $30.000,000 
Northern Cal Power Co Cons-Pref stock 6% cum text__ _
Northern California Pow 1st mtge gold USxxcs
Ref & cons M $10,990.000 a f callable 1915 at 110 _USzac*
Sacra Val Power 1st M call 1919 at 105 sink fund  z
1st and refunding mortgage call at 105 xx
Nor Cal deb text "A" due Feb 1915; "B" due July 1917_-

Nor Idaho & Mont Pow Co-IstM $10,000,000 g call '14 110_c

1898
___
1881

dated
1901
1909

1891
1909
1904
1914
1912
1911
____
____

____
1902
1908
1909  
1911  
1912
1909

51,000
100

1.000
Gas Co o

1.000
5 & £

100
100

500 &c
1.000 Ac

1,000
1,000

5, .C. &c
1,000
100
100

100
WO

1,000
1,000

1.000
500 &c

100

$3.300.000
3.436.000
5.000.000

f New York
1.500.000

71,327.818

5,000,000
5.757.700
10,000,000
8.226.000
4,692.000
800.000

3,535.000
542,000

8.500,000
1.746,300
1,806,600
1.000,000
429.000
126,000

29.793.300
See text  
866,000

3.964,000
400.000
500.000

1,300.200
4.613.500
A non flAll

5 g
9 In 1914

5 g

5 g
434

See text
8 in 1914

5 g
6 g
5 g
6 g
5 g
5 g

See text
See text
6 in 1914
6 in 1913
6 in 1914

5
Sin 1914

5 g
5 g
6
6
6
6 g

1 flir.101 A

J & D
J to J
M & N

M & N
M & N

Q-J
Q-J

Various
A & 0
l'A & N
A & 0
F tee A
J & J
Q-M
Q-F
Q-F
Q-M
Q-J

F & A
Q-J

J & J
J & D
M & N
J & J
Semi-an
F & A
1 Ry. 7

May 1 1948
July10 '14 5%
May 1 1941

May 1 1921
Nov 1 1939

Oct 15 '14. 6%
Oct 15 '14 2%
Jan 1 1932
Jan 1 1932
Nov 1 1954
Oct 1 1916
Aug 1 1952
Jan 1 1941
Mch 21 '13 134
Aug 15 '14 134
Aug 15 '14 134
Sept 30 '14 135
Oct 1914 134
Feb 1 1934
Jan 2 1915 134

June 1 1932
Dec 1 1948
May 1929
July 1 1941
1915 & 1917
Feb 11940
TIll, 1 1 C11 ti K el-

N Y, office Del L & W
Checks mailed
Western Union Tel. N Y
Boston
Seaboard Nat Bank. NY
N Y office; and London

__
mailed.---- - ---Checks
--

Winslow,Lanier de Co,NY
Bankers' Trust Co, N Y
Guaranty Trust Co, N Y
New York
N Y. London. Paris, Ac
Guaranty Trust Co, N Y
Checks mailed

do
do
do
do

Elk Co Nat Bk. Ridgway
30 Broad St. New York

New York or San Fran
do do

Anglo-Cal Tr Co, San Fr
do do
do do

Cont & Comm Tr, Chic

NEW YORK & RICHMOND GAS CO.-ORGANIZATION. &C.-
Incorp. in New York in 1901. V. 81, p. 667. Stock auth.. $1,500,000)
all outstanding; par. $100. Div. Aug. 1905 to Feb. 1912, incl.. 2% yearly
(F. & A.). and in Feb. 1910 and 1911, 1% extra: May 1912 to Feb. 1913.
1% (quer.); none since to Oct. 1914. V. 90, p.450. See table.
Cal. year 1913. gross, 5355,961; net. $124,540; interest. $77.731: bal..

alit., $46,809. Pres., Wm. J. Welsh; Comptroller. W. M. R. Hammond.
-(V. 90. p. 450: V. 94, p. 490. 1320; V. 96. p. 422: V. 98, p. 17710

NEW YORK TELEPHONE CO.-ORGANIZATION.-A consolida-
tion in Sept. 1909 of all the "Bell" telephone companies operating in State
of New York. See V. 91, p. 151, 157;V. 93. p. 1263. Owns 559,857.700
of the 560,000.000 stock of Bell Telephone Co. of Penna. (V. 96, p. 556),
which in turn owns nearly all of the $13,000,000 stock of Cent. Dist.Tel.Co.
of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92,
p.1569; V. 93, p. 167, 474; V. 93. p.1263. Total stations, including service
and connecting stations. Dec. 31 1913, 1,082.765.

Since Jan. 1911 acquired the properties of the following independent
companies in New York State: Amsterdam, Auburn, Baldwinsville, Balls-
ton Spa, Catskill, Cobleskill, Deposit, Gowanda, Greenwich. Hamilton,
Herkimer, Ilion, Kingston, Lake George, Little Falls, Mechanicville,
Newburgh, Poughkeepsie, Rome, Saratoga Springs. Schenectady, Schuyler-
vine, Seneca Falls, 'Sharon, Skaneateles, Syracuse, Utica, Valley Falls,
Warrensburg, Waterloo, Watertown, &c., about 27,000 telephones. On
Feb. 1 1914 a 10% reduction of rates was made in N. Y. city (except pay
station. toll and flat rates), pending the valuation of the properties lsy the
P. S. Commission and the definite fixing of rates. V. 98, p. 241.
STOCK.-Authorized, $150.000,000, all outstanding (par $100). all

owned by Amer. Telep. & Teleg. Co., being increased from $125,000,000 in
June 1914. V. 89, p. 781. 849: V. 90. p. 1242; V. 98, p. 1997.

Dividends: In 1910. to and incl. 1913, paid 2% quarterly.

BONDS.-The "First & Gen. Mtge." made in 1909 is limited to 57
000,000 (all of which have been issued and $2,518,250 retired by sinking
fund), having a first lien on entire property (incl. real estate valued at
approximately $20,578,871), plant, lines, underground conduits. franchises.
&c. This mortgage, however, is subject in part to the outstanding mort-
gage indebtedness of bonds listed below, covering properties acquired from
other companies. Issue subject to call in whole, out not in part, at 110
and int. on any M. & N. V. 89, p. 849, 924, 1351; V. 90. p. 773; V. 91,
p. 131: V. 94. p. 1510. 1569: V. 95. p. 548. 753.
Bonds- Int. Outst'ding. Maturity.

Met. Tel. & Tel. Co. 1st M. golds. L__5 M&Nz 51,527.000 May 1 1918
N.Y. Sr N. J. Tel. Co. 1st M. gold s. f_ _5 M&Nz 1.047,000 May 1 1920
N. Y. & Pa. T. & T. Co. 1st M. S's. f_ _5 F&Az 232,500 Feb. 1 1926

do do Gen. M. gold 4 M&Nz 496,000 Nov. 1 1929
Cortlandt Home Tel. Co. 1st M. gold 5 A&Oz 67.500 Apr. 1 1921
Utica home Telep. Co. 1st M. gold__ _ _5 A&Oxx 454,200 Apr. 1 1923
Schenectady Home Tel, Co. M.call.110-6 J&Jxx 214,500 Jan. 1 1915
REPORT.-Report for cal. year 1913, in V. 98, p. 606. showed: Gross,

546,831.034; net, 511,996,606; other income, 55,785.673; Int., 53,494,695;
divs., $10,000,000; bal., stir,. $4,287.584. Total surplus Dec. 31 1913,
516,415.769. Pres., U. N. Bethel]; Chairman of Board, T. N. Vail. New
York office. 15 Day St.-(V. 98, p. 1464, 1997; V. 99, p. 202, 1054.)
NEW YORK TRANSIT CO. See pages 184.

NEW YORK TRANSPORTATION CO.-ORGANIZATION.-Incor-
porated in New Jersey on Feb. 211899. Stock authorized, $5,000,000; par,
$20 as re Bleed in Jan. 1902: outstanding. 14.710.000. V. 74, p. 99. 215.
Owns entire capital stocks of Fifth Ave. Coach (V. 97, p. 524), Metropoli-
tan (Express) and Park Carriage companies. The stockholders on Mar. 25
1912 authorized the sale of the taxicab and electric vehicle business. V.
94, p. 770, 1511. Report for 6 mos. ending Dec. 31 1913 and year ending
June 30 1913. V. 98. p. 1160. Pres., Richard W. Meade; Sec., Samuel E.
Morrow: Treas., Geo. L. Williams. Office. 110 East 102d St., N. Y.-
(V. 97, p. 519; V. 98. p. 1160.)

NIAGARA FALLS POWER CO. (THE).-ORGANIZATION.-Incor-
porated 1886 and has authority by special Acts of Now York State to use
the waters of Niagara River and also to transmit any power, heat or light
developed from such water to practically any point in New York State. It
has 1,071 acres of land devoted to sites for manufacturers using its pan Sr.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ky., which see.
V. 87, p. 222. 1360; V. 88, p. 627; V. 89, p. 849. and Tonawanda Power
Co.. V. 88, p. 629, and Canadian Niagara Power Co. In April 1914
arranged to sell the 51,005,000 Cataract Power & Conduit Co. stock owned
to the Buffalo General Electric Co. for 51,005,000 Buffalo General Elec.
1st ref. 5s and $452,250 cash, with int. at 6% from Dec. 11913.
DIVIDENDS.-April 1910 to Oct. 1914, incl., 8% per annum.
BONDS.-The directors on Oct. 19 1909 authorized a mortgage to

secure $20.000,000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 632 1299.
In June 1912 authority was given to issue $3,567,000 bonds (or at.theop-
Mon of the company a like amount of stock). V. 94, p. 1569.
REPORT.-For year ending Dec. 31 1913, in V. 98. p. 1531, showed:

Gross. $2,742.192; net, 52,201.927; other income, $116,058: charges taxes,
&c., $1,247,876; divs. (8%). $460.616; bal.. surplus, $609,450.

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton: See.,
Frederick L. Lovelace; Tress. and Asst. Sec.. W. Paxton Little. Office,
Niagara Falls. N. Y.: New York office. 15 Broad St.-(V. 98. p. 1531.)

NIAGARA LOCKPORT & ONTARIO POWER CO.-See page 184.

NI LE S-BEM ENT-PO N D CO.-0 R G A NIZATIO N.-Incorporated in New
Jersey Aug. 11 1809' a consolidation of makers of heavy machines. V. 69.
I,. 388. Prof. stock is red. at 105 beginning 1921. V. 91. p. 1388. 1634.
CONTROLLED COMPANIES-GUARANTIES.-Owns entire common

stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2,000,000
pref. stock provided that the guarantor earns same on Its own stock. V.71,
13. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80. p. 1734. V.
9,p. 998: V.90. p. 563.
Also owns entire common stock of Niles Tool Works, dividends of 6%

yearly on $1,000,000 having been paid regularly since 1890. In 1905 and
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney
Co. of Canada, Ltd.. was acquired. V. 81. p. 977: V. 83. p. 1350.
DIVIDENDS.- I '00. '01. '02. '03. '04. '05-'12. 1913

Common, per cent I 3 6 8 8 7 6 y'ly March. 134
Also 40% in common stock (*2.000.000) paid on com. stock Jan. 2 1907.

No common dive. since March 1913. V. 96, p. 1367, 1493; V. 97. p. 370.
REPORT.-Report for calendar year 1913

'
 in V. 98, ys. 607, showed: Net

profits, after repairs. $1,104,114; direct loss by flood, $165,600; deprec'n.

$75,000; pref. divs. (6 ) . $303,444: corn. div. (1% %), $127,197: bal.. stir.,
$432,573. Pres., R. C. McKinney; Treas. & Sec., Charles L. Cornell,
111 Broadway, N. Y.-(V. 96, p. 1493; V. 97. p. 370; V. 98, p. 456. 607.)
NORTH AMERICAN CO.-Organized in 1890 in New Jersey and controls

Milwaukee (Wis.) Electric Rv 80 Lt. Co. and Milwaukee Light. Heat &
Traction Co. (see "El. Ry." Sec.), Milwaukee Central Heating, Wisconsin
Edison Co. and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279. 1335.
1478; V. 98, p. 1075, 1172), Watertown (Wis.) Gas & El. Co., Detroit
Edison Co.; also the electric-light, power and trolley companies of St. Louis,
Mo., as follows: Union Electric Light & Power Co., St. louts County Gas
Co. (V. 94, p. 1123, 1255; V. 95, p. 684); Electric Co. of Missouri (V.96.
p. 1024) and United Rys. Co. of St. Louis; Mississippi River Power Co.
(V. 88, p. 999; V. 93, p. 592: V. 95, p. 683; V. 96, p. 1025: V. 97. p. 296)
Amer. Lt. & Pow. Co.. Union, Mo.; Commercial Telep. Co., Union. Mo.:
Tibbe Elec. Co. and Franklin Independent Telephone Co., Washington.
Mo., and Pacific (Mo.) Elec. Co.; also West Kentucky Coal Co. Capitali-
zation of controlled cos. June 30 1912, V. 95, p. 1473.
The West Kentucky Coal Co. 1st mtge. 25-year 5% bonds, $1,794,000

outstanding Dec. 31 1913. have interest guaranteed. V. 81. P. 35. 563.
1178; V. 88. p. 999; V. 90. p.301.
DIWDS.- -11904 to Sept. 1907. '08. '99. '10 to '14. 1915.

Per cent _ Li -March) 0 3 5 yearly
REPORT, &sc.-Report for year end. Dec. 31 1913 (also subsid. cos.) in

V. 98, p. 908. showed: Total inc., $2.369.742; gen. exp., taxes. &c., $282.
180; div. (5%). 51.489.665; bal., stir,, $597,897. On Dec. 31 1913 owned:
Stocks. $26.170.809; bonds, 57,260.579.
DIRECTORS.-Edward Q. Keasbey, John I. Beggs, Henry H. Fierce.

J. D. Mortimer, Edwin M. Bulkley, Wm, Nelson Cromwell. G. R. Sheldon.
Charles F. Pfister, F. S. Smithers, Breckinridge Jones, F. Vogel Jr., C. A.
Coffin, W. J. Curtis, II, R. Mallory. James F. Fogarty, Edwin Gruhl, F. J.
Wade and William T. Graham. Chairman,  

ecJames D. Mortimer: V.-Pres. and Treas., eo. FL Sheldon; S.;G .
Fogarty. 30 Broad St.-(V. 97, p• 296;V. 98,p. 908, 917, 1075; V. 99.p.202)
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.-A Cali-

fornia corporation having in successful operation 4 hydro-electric plants.
combined capacity 27.000 h.p., in Shasta and Tehama counties. Cal,. and
other plants, completed in 1911, raising the total to 47,000 h. p.; also gas
oploa.n.tsasinsuRmeidndgin

$
g9,0.10°,000InbFoenbds..191v2.p9u3rc.hpased15S3a8c;ramento Valley ',rower

deb. notes. V. 94 p. 1511.
May 1912 purchased Shasta Power Co. stock, with $180,966 6% 3-year

V. 94. p. 419. In

Bond and Note Issues.-Of the $10,000,000 consols, 51,003,000 re-
served to retire all underlying issues (Northern California Power Co.
1st M. 5s-see above-$866,000: Battle Creek P. 5s. $84,000, due Feb. 2
1936; Keswick Eleo, P. 5s, due June 11931. $43,000: and $10.000 Redding
Water Co. bonds and $4,520.000 for 80% of cost of additions, &c. See bond
offering of N. W. Halsey & Co. in V. 93, p. 167; V. 90, p. 853; also see V. 87.
p. 1667; V. 92, p. 1439. Nor. Cal. Power, 5800,200 ser "A" debentures
are callable in cash at par or ref. and consol. 55 at 96. In Aug. 1912
sold 5500,000 5-year 6% set. "B" debentures notes, redeemable at a prom-
him of 34 of 1% for each year to maturity. V.95. p. 424, 548.
CAPITAL STOCK.-Common outstanding, $10,000,000; par, $100:

monthly divs., 10e. a share from Dec. 1908 to Feb. 1910 and 20c. from
March 1910 to March 1911. incl.; net income since applied to construction
of Coleman plant. The stockholders on July 17 1914 authorized $2,900.000
6% cum. pref. (p. & d.) stock, dividends quer., of which $500,000 wasIn Oct. 1914 authorized to be offered to stocolders at 80. V. 98, p. 1611:
Vv... 9999,, pp.. 1207545.. An assessment of $2 per share was levied in Oct. 1914.

EARNINGS.-Report for year ending Oct. 31 1913 in V. 98. P• 72
GroYsseareending  I. 31- 1912-13. 1911-12. 1910-11. 1909-10.

Net earnings575 
Total net income  

5814.238 3706:93 3 $639,702 5578:0802
480,

Interest on bonds 
488,383 412,736 421:291 406.843
350.665 282,788 156.403 122,835

Dividends    (5)100,000(103,5)210000

Balance, surplus  5137.717 5129,948 5164,888 574.008
Pres., H. II. Noble. Office, San Francisco.-(V. 99, p. 274. 1055.)
NORTHERN IDAHO & MONTANA POWER CO.-See pages 184.

NORTHERN PIPE LINE CO.-ORGANIZATION. &c.-Incorp. in
Pennsylvania in 1889. Has pipe line from Colegrove. Pa., to Philadelphia.
235 miles. Formerly controlled by Standard Oil Co. of N. J.. but segre-
gated in 1911. See Standard 011 Co., V. 85. p. 216. 790: V. 93. p. 1390.
Stock, $4,000,000; par. 5100. Div. 5% paid semi-ann. July 1912 to July
1914. Report for cal. year 1913 in V. 98. p. 391, showed: Net income,
$707.275: divs. (10%). 5400,000: bal., sur., $307,275. In 1912, net in-
come, $434,822; diva. (10%). 5400,000; bal., sur.. $34,822. Office. 26
Broadway, N. Y.-(1. 98, P• 301.)
NORTHERN STATES POWER CO.. CHICAGO -ORGANIZATION.-

Incorporated in Delaware on Dec. 23 1009 (V. 90, P. 1299. V. 91. P. 467.
592). Stock authorized, *30.000.000. in $100 shares, having equal voting ,
power. of which $14,000,000 is common stook (55,975.000 outstanding) and i
$16.000,000 is 7% cumulative pref., redeemable any time at 110-see above
table. V.94. p. 1511. Collateral lien notes, $5.000,000, all outstanding.)
A holding company organized by 13yllesby & Co.. Chicago, to own the
entire stock of the Consumers' Power Co. of Minn. In June 1912 Consum-
ers' Co. acquired control of the Minneapolis General Electric Co. V. 94. J
p. 1511. 1569. Owns entire $750,000 stock of Nor. Mississippi Riv. Pow.Co.i
(51,000,000 auth. issue), which is building a plant with capacity of 14.700!
h. p. (immediate installation 10.500), and leased to Minneapolis General
Electric Co. at a minimum rental sufficient to meet the prin. and int. of
bonds 42,500,0130 auth. issue), 51,914,500 guaranteed prin. and int. by,
Northern States Power Co., having been sold. V. 96, p. 1026. 1428. I
The Consumers' Power Co. 334-yr. 6% collateral notes ($3.000,000 auth.',

issue), of which $572,000 were sold, are secured by 125% in gen. M. 5s;
they are callable on 30 days' notice at 101 and int. to May 1 1916 and at
par and in, thereafter. V. 97, p. 1359.
The Consumers' Power Co. 1st M. Is limited to $10,000,000 (V. 90. p.1

1298; V. 96, p• 288), of which $6.872,000 is outstanding and $3,128,000
to retire underlying bonds, viz.:
Underlying Outstanding Bonds of Consumers' Power Co. (Aggregating, Er-,

elusive of Minneapolis Gen. Elec. Co., $3,145,000).
Mankato Gas & El. Co. 1st M. 5s, due May 1 1920 5200,000

do do & El. L. Co.. ref. M.58, due Nov. 1 1935 (V.82.13.1500) 50,000
Union Lt.. Ht. & P. Co., Fargo. 1st M. 5s. due Sept. 1 1932 475,000
Northern Heating & El. Co., St. Paul, 1st M. 5s, due July 15 1920 800,000
Gr. Forks Gas & El. Co. ref. M. 55, due July 1925 (call 10034
1915) (V. 81, p. 1553)  311,000

Red River Power Co. 1st M. 5s, due June 1 1915 (callable at par)_ 300,000
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Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Northern States Power Co-Pref stock 7% cum red at 110_ _
Consumers' 1 1st M $10.000,000 call Nov '14 at 105____0.x
PowerCofNotes redeem text 0.c*

Northern States Power colt lien notes gu red 101  (1.zc•
Nor Miss Riv P Col st M $2,500,000 g red 102 ti beg '14 CC.z

Northwestern Gas-Light & Coke-See Public Service Corp
Northwestern Telegraph-First mtge gold guar p h I_ __ _Bo
Ohio Cities (lag Co-Common stock $10,000,000 
Fret stock, 5;d1 cum, $10.000,000 
Columbus Gas Co 1st M redeemable 110 Ce.ze*
Springfield Gas Co 

Ohio Oil Co-Stock 
Ontario Power-Stock. $10.000,000 authorized  

First M $12.000.000 auth g a f (text)  xc•
Debentures 53,000,000 gold redeem 110 to July 1910_ _xc
Ontario Transm 1st Ms f gu p & 1 red 110 to May '16_ _xc•
Notes $2,000,000 xc

Otis Elevator-Stock common $10,000,000 
Stock (p & d) preferred 6% non-cum 56,500.000 
Convertible debentures $3,500,000 gold red text_ N.xc• &r

Pabst Brewing Co-Common stock $10.000,000 
Pref stock (p & d) 7% cumulative redeemable 115 
First mtge gold red 105 due $150,000 yearly c•

Pacific Coast Co-Stock common $7,000,000 (see text) 
First pref (p & d) stock $1,525,000 5% non-cumulative 
Second pref (pesd) stk $4,000,000 4% non-corn (see text)
First mortgage 55.000.000 gold Ba.xxe•
Serial notes $1,000,000 authorized 

Pac Lt & Pow Corp of Los Ang-Pac Lt & P Co 1st M g_xc*
San Gabriel Elec 1st M 5s. Mentone Power Co C17 Misr n.z

___
1909
1913
1912
1913

orati'n
1904
-___

1892

----

1905
1905
1906  
1913

1910
-

1906

____
____
1897
1914  
1902

5100
500 Sec
500 &c
1,000

500&c
of North

500
100
100

1.000

25
100

1,000
1,000

1,000

100
1.000
100
100

1,000
100
100
100

1,000

1,000

28.386.7007
6.872.000
572,000

5,000,000
1,914.500

ern Illinois
1.500.000
5.500,000  
7,250,000
1,425.000
400,000

15.000,000
10.000,000
10,181.000
1.902,000
2,965.000
2,000.000

  6,375,300
6.500,000
3,500,000
9.764,000 
2.000.0007
1.950,000
7.000.000
1.525.0005
4.000,000
5.000,000
750,000

7,807.000
0a1 111111

per ann
5 g
6
6
5

434 5

534,
5 g
6

See text
5 In 1913

5 g
5 g
6
6

See text
6
5 g

in 1913
4 g

See text
in 1913

See text
5 g
5
5 g

a 2. a

Q-J 15
M & N
M & N
J & D
J & D

J. & .1

Q-J
J & J
J & J
See text
Q-M
F do A
Si & N
J & J
J & J
Q-J
Q-J

A & 0

Q-M 15
J & D
Q-F
Q-F
Q-F

J & D

J & J

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Oct 15 '14 1%
Nov 1 1929
May 1 1917
June 1 1917
June 1 1938

Jan 1 1934

Chicago
Guaranty Trust Co, N Y

do do
Cont & Corn T&SBk,Chl

West Un Teleg Co, N Y

Oct 1 14, 134% Central Tr Co of Illinois
July 1932 do do
Jan 1 1926
Sept 2 1914 5  
Sept 1 '14, 151  
Feb 1 1943 Can B of Corn, Tor orNY
May 1 1945 do do
July 1 1921 do do
July 1 1915 New York
Oct 15'14 lq% Office. 26th St & 11th Av
Oct 15 '14 134 do do
AAugpr 11511240 1m First Nat Bank, N Y

Sept 1514 13.1%, Checks mailed
To June 1 1927 Wisconsin Tr Co, Milw

Nov
22 11991144 11 u Checks from Co's Office

Nov 2 1914 1 
do do
do do

June 1 19413 Bankers Trust Co, N Y
April 1 1916-1 9  
July 1 1942 Nat 13k of Com,NY& SF
1928 & 1931 Los Angeles. Cal

Inter-State Lt. & Power Co. of Bela. 1st H. 6s, due July 1 1913 to
1932. (call 1912) 105 (52.000,000) 

Minot (No. Dak.) Lt. & Telephone Co. 1st H. 6s, due $2,000 yrly. 
$604,000

beginning Oct. 1908  48,000
do do gen. 6s, due Mch. 1 1926  40,000

Fargo & Moorhead StRy.lstlf.5s,due Jan.2'25 (call. '10 at 105)_ 200,000
do do 2d M. 65, due 1925  100 000

Minneapolis Gen. Elec. Co. 1st M. 5s, due Dec. 1 '34 (red. 110- -__ 7,7535300
COLLATERAL LIEN NOTES.-The 55.000,000 5-year 6% coll, lien

notes are guaranteed, prin. & int., by the Consumers' Power 
Co' 

and are
secured by deposit of all of the $3,375,000 common and $993,000 preferred
stock of the Minneapolis General Electric and 55.000.000 Consumers' Power
Co. 25-year 5% general as due June 1 1937. Cash has been deposited
with the trustee at the rate of $120 per share of 70 shares of preferred
not acquired. No bonds in excess of $5,000,000 Consumers' gen. M. bds.
pledged may be issued except, for E. to retire underlying bonds and for
75% of the cost of additions and betterments when the net earnings for
the past 12 months shall have been at least 1 id times all the fixed charges.
Incl. tnt. on bonds applied for. The notes were redeemable to June 1 1914
at 102, since at 101. V. 94, p. 1701; V. 95, p. 180; V. 96. p. 288.
The Consumers' Power Co. operates, either directly or through stock

ownership, utilities in the following principal cities and towns: Minneapolis,
St. Paul, Faribault, Northfield, Cannon Falls, Stillwater White Dear,
M ankato. Grand Forks, Lake Falls. Morehead, Minn.; Fargo, 'Minot N D •
Galena, Ill.; Hudson. Plattville, Shullsburg and DarlingtonWis.
EARNINGS.-Report for cal. year 1913 was in V. 99, p. 533. Combined

statement for year ending Aug. 31 1914 of Consumers' Power Co. (Northern
States Power Co.), Northern Miss. Riv. Power Co. and Minneapolis Gen-
eral Electric Co. Gross earnings, 54.165.146: net, $2 176 858. Interest,
$1.261,862; pref. div., $587,069: bal.. sur.. $327,927.
OFFICERS OF NORTHERN STATES POWER CO.-Pres. If . M.

Byllosby; Sec., R. J. Graf: Treas., H. R. Frost. Chicago office,
,

So.
La Salle St.-(V. 97, p. 1902; V. 99, p. 533, 612.)
NORTHWESTERN TELEGRA PI-I .-Owns 10,000 miles of wire and Is

leased to Western Union for 99 years, which guarantees dividends at 6% on
$2,500.000 stk. (par $50) and p. & I. on bonds. V.79, p. 216; V.91. p.1028.
OGDEN OAS (CHICAGO).-See People's Gas Light & Coke Co.
01-110 CITIES GAS CO.-See page 184.
01110 OIL. CO.-ORGANIZATION. &c.-Incorp. In Ohio in 1887. Has

plant at Cleveland. 0. Produces crude oil. Also owns pipe line from
Martinsville. Ill., to Preble. Adams Co., Ind., 182 miles. See Standard
Oil Co. of N. J., V. 85, p. 216. 790; V. 86. p. 984. 1227; V. 9_ ,3 o. 1390.
Stock. $15,000,000; par. $25. Dividends. 1912. 20% (Q-M.): 1913.
57%; 1914, Mar. & June, 5% and 3% extra; and Sept., 5%. V. 99, p.541.

Balance sheet Dec. 31 1913. V. 98. p. 917. Profits in 1906. 22,090,492:
In 1903. $3,324.025; dive. paid in 1906. abt. $320,000; in 1903. 51.200.000

Pres., James C. Donnell; V.-P.. James W. Kerr. Office. Findlay, Ohio.-
(V. 96, p. 1469: V. 97. p. 526, 1508: V. 98, p. 164, 917; V. 99, p. 541.)
OHIO STATE TELEPHONE CO.-(V. 99, p. 347.)

(THE) ONTARIO POWER CO OF NI AtaARA FALLS.-ORGANIZA-
TION.-Organized under special charter of Canadian Parliament and oper-
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe
Falls; 169,000 h.p. installed May 1914. Total development to be 200.000
h.p. Owns all the stock of Ontario Transmission Co., guarantees its bonds
and operates its property under lease ending April 1 1950, with option
to purchase or renew the lease for 40 years. V. 91, p.720: V. 92. p. 1315.
Has contracts to sell power to Niagara Lockport & Ontario Power Co.,
which is controlled. See statement of that co. in this section. Also con-
tracts with Ontario Govt. and municipalities-see V. 88, p. 297; V. 91, p•
1028; V. 94, p. 691.
STOCK.-Auth., 510.000.000. all outstanding; par, $100. Divs., 114 %

quar., paid Dec.1912 to Sept. 1914, both incl.

BONDS.-The Toronto General Trust Corp. Is trustee for 812.000.000
mtge . Sink. fund. $I per h.p. sold, beginning July 11909. Bonds were sub-
ject to call at 110 & Int. on or before Feb. 2 1913. V.91. p. 1176: V. 94. P
1630; V. 86. p. 1413; V. 85. p. 226; V. 80, p. 1427; V. 97, p. 1429. The
52.000.000 2-year 6% collateral notes are secured directly or indirectly by
52,400.000 1st pref., 51.600.000 2d pref. and $1,000,000 Niag. Lockport &
Ont. Power stock. V. 98, p. 1396. Ontario Transmission guar. bonds,

22.000,000 auth. V. 92. p. 1315; V. 93. p. 51; V. 90. p. 306; V. 89. p. 352;
V. 96. p. 493.
EARNINGS.-For 9 mos. ending Sept. 30 1914, gross income. 51,133,-

634, asst. $1,053,833 in 1913: net. $960,687, agst. $911,828; other income,
$77.980: int. on bonds, &c., $670.171; bal., sum., $368,496. V. 99, p. 1218.
REPORT.-Report for year end. Dec. 311913, in V. 98, p. 1313, showed:

Gross, 51,410.090; net. $1,215,317: other receipts. $68,526: interest on

bonds, $75.675; dividends (5%). 5463,000: balance, surplus, 565.168.
DIRECTORS.-J. J. Albright, N. P. Clement, Wm. H. Gratwick, Fran-

cis V. Greene. Edmund Hayes, Langdon Albright, Wm. A. Rogers. R. C.

Board. Buffalo, N. Y., and Miller Lash., Toronto, Ont.
OFFICERS.-Pres., J. J. Albright; 1st Vice-Pres., Francis V. Greene;

2d V.-P.. Langdon Albright. Sec. and Treas., R. C. Board. 
Office, NIsrara

Falls. Ont.; Marine Bank Bldg., Buffalo. N. Y.-(V. 98, p. 1313. 1396.)

OTIS ELEVATOR CO.-Incorporated Nov. 28 1898 u
nder the laws of

New Jersey and took over about 13 plants. See V.71. n. 545: V. 
74, p. 271

V. 75, p. 552; V.83. p. 441: V. 91, p. 399: V. 94. p. 825. 
Owns over 80%

of the 51,500000 Otis-Fensom Elevator Co. of Toront
o stock, which has

also outstanding $1.000,000 7% cum. pref. stock. V. 96. p. 
1093.

DIVS.- J1903-06. 1907-10. Apr. '11 to Jan. '14. Since to Oct. 14

On coin. 2% YIY. 3% Y1Y. 4% yly. (1% quar.) 134% quar.

DEBENT RES.-These are redeemable since April 1 1913 
at 10234

and are convertible Into com, stock at par; not less tha
n 5100,000 are to be

retired yearly by purchase or redemption. V. 90.p. 562. 
1106. 1175. Notes

payable Dec. 311913. 2910.000.
REPORT for year ending Dec. 311913. with balance 

sheet, in V. 98. P

1311. showed: Net earnings over int. and renewals, $1.15
7.395; div. on pref.

(6%). $390.000: div. on corn. (5%). $318.765: 
charged off for depreciation,

$321,247: reserve for deprec'n. &c.. $75,000; bal., 
sum.. 35-.383. Office.

11th Ave. bet. 26th and 27th Sts., N. Y.-(V. 98, p. 1311; 
V. 99, p• 973.)

PABST BREWING CO.. MILWAUKEE.
-ORGANIZATION.-Incor-

porated in Wisconsin Mch. 13 1871; name changed from 
Philip Best Brewing

Co. Mch. 16 1889. Has plant at Milwaukee. Wis.. capacity 2.000.000 
bbls.

Yearly; also 428 properties in 187 cities, mostly for 
distribution. V.91,p.42.

STOCK.--Stock, common, 810,000.000. of which 12.36,000 In 
the trees-

ry. Prof. stock $2,000,000. cannot he increased 3cithout unanimous

nsent of all stockholders No bonds or other obligations secured by lien

n bz outstanding in excess of 52,600.000, while the pref. stock Is out-

standing, nor can bonds be Issued to replace the serial bonds as they mature
without the consent of two-thirds of each class of stock. Prof. diva. 131%
quar. to Sept. 14 incl. On corn. in 1912, 6%; 1913, 434; 1914, Feb. and
Aug., 134"?.
REPORT.-Report for cal. year 1913, in V. 98, p. 1242, 1251, showed

net after depreciation, &c., 2900,605, asst. 5567,068 in 1912; other income,
$96.858. agst. $89.924 ;Int. on bonds, &c., $108,415: Fed, corp. tax, $8.150:
pref. div. (7%). 5140.000: cont. div. (455%). $439,380: bal., sum., $301,519.
OFFICERS.-Pres., Gustavus Pabst; V.-P.. C. W. Henning; See..

H. J. Stark. Office. 917 Chestnut St.. Milwaukee.-(V. 98. D. 1242, 1251.)

PACIFIC COAST COMPANY (THE) .-This company controls the Pacific)
Coast Steamship Co. (owning its entire capital stock), which operates six
steamship lines (18 steamers) plying along the entire Pacific Coast from
Nome. Alaska. to Mexico. Also owns all the securities of the Columbia &
Puget Sound RR. (standard gauge), Seattle to Franklin. Wash., &e., with
branches. 57 miles. the Pacific Coast fly. (narrow gauge), Port San Luis,
Cal., to Los Oilvos, Sto., with branches, 99 miles: Pacific Coast Coal Co..
owning Franklin mines, with 3,850 acres at Franklin. Wash.; Black Dia-
mond mines, with 4.670 acres at Black Diamond, Wash.; Newcastle maim.
with 2.520 acres at Newcastle. Wash., and South Prairie mine. with 1,140
acres at Burnett. Wash.: and coal-handling plants at Seattle, Tacoma. San
Francisco and Portland, Ore.. Juneau and Nome Alaska (V. 83, p. 1048.)

DIVIDENDS.- 1908. 1909. '10. '11. '12. '13. 1914.
Common   70).1 43.1 434 9 6 6 6 11. 18, 1, 1
First preferred  %) 5 5 5 5 5 5 1 .1 . 13(.13i
Second preferred  %) 43i 431 9 6 6 6 1 . 1 . 1. 1

After 4% on 2d pref. and corn., these share equally. V. 92. p. 122. In
Aug. 1914 divs. on 2d pref. and com, were reduced from 134 to 1% quar.

V. 99. p. 202.
Of the serial notes ($1.000,000 auth.). $750,000 have been sold. $150.000

due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919.

EARNINGS.-9 mos., _11913-14 Gross. $6,009,732; net, $761,323
July 1 to Apr. 30. 11912-13 Gross, 6,590.807: net.1.006,318

REPORT for year ending June 30 1914 in V. 99, p. 1049, 1070, showed •

Gross for steamships and colliers, $3,779,753; net, 2167.505; rail lines. gross,

$674,173; net. $146.022; coal dept.; &c., gross. $2,609,724; net, 5512.158.
Total results in 1913-14 were:
Gross earnings $7,063,650 Interest on bonds 5250.000
Oper. expenses and taxes.. 6.237,965 Deprec., &c  113,572

  Div. on 1st pref. (5%)  76.250
Net earnings  $825,685 Div. on 2d pref. (5t4%).._ 220,000

Other income  9,248 Div. on common (5 385,000

Total net income  5834,933 Balance. deficit  *$209,889
*Met by 3125.000 special reserve fd. and 284,889 from profit and loss.

OFFICERS, ETC.-Pres., Wm. M. Barnum; V.-P. and Gen. Mgr..
J. 0. Ford, Seattle: Sec. and Treas. Clifford 0. Fay. N. Y. office, 10
Wall St.-(V. 97, p. 1049; V. 99, p. 202, 1043, 1070, 1055.)

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.-See page 184.

PACIFIC MAIL STEAMSHIP.-The Southern Pacific Co. owns $11.-
080,000 of the stock ($10.010,000 acquired in 1900)•

Purchase-money notes for steamers secured by mortgage dated Nov. 1
1911, $4,912.784 (Incl. Interest), due $102,544 quar. to Nov. 1 1927. with
option to redeem at any time at present worth on date of redemption;
obligation as of April 30 1914, $4,101,776.
DIVIDENDS.-1896. 1%; in 1897. 2%: 1898, 2 16%; 1899. 3%; none

since, surplus invested in new vessels, &o. Stock, $20.000,000; Par, $100.
REPORT.-Report for 1913-14 in V. 99. p. 116:
Year ending April 30- 3-19114. 1912-13. Increase.

Operating revenue 55,566,131 $5,537,336 $28.795
Surplus, after int., deprec., &c  300.663 20.492 280.171
OFFICERS-Julius Kruttschnitt, Pres.; Hugh Neill, Sec.; A. D. Mc-

Donald, V.-P. and Comptroller; A. K. Van Deventer, Treas.: 165 B'way,
N. Y.-(V. 96. p. 1559; V.97. p. 241; V. 98, p. 241, 614: V. 99. p. 116.)
PACIFIC POWER & LIGHT CO.-See page 185.
PACIFIC TELEPHONE & TELEGRAPH CO.-See page 185.
PENNSYLVANIA STEEL CO.-Chartered in N. J. on April 29 1901 and

acquired per plan in V. 72. p. 46, 91. almost entire $6.500.000 stock of Penn.
company of same name and entire stock of Maryland Steel Co. Thus con-
trols plants at Steelton. Pa., and Sparrows Point. Md., incl. blast furnaces,
annual capacity 830.000 tons pig Iron, two Bessemer plants, capacity 800.-
000 tons, and two open-hearth plants. capacity 800,000 tons of Ingots, two
rail mills, capacity 640.000 tons, a shipbuilding and a bridge-bullding plant
(new plant V. 77. p.773). a complete frog and switch-building plant, etc.
Owns the entire $2.400.000 stock of the Spanish-American Iron Co.

shipping about 500,000 tons of ore annually, and owning about 17,000 acres
of land near Santiago, Cuba; also an extensive property of about 52,000
acres on north coast of Cuba near Mee Bay. producing In May 1912 at the
rate of 500.000 tons yearly. V. 76, p. 917; V. 77. p. 1229; V. 78. p. 1495:
V.85 p. 226, 288. 472; V.86, p. 425. 484: V. 87. p. 100: V. 90, P. 1236.
Has also purchased an interest of over 54% In the Cornwall ()re Banks

Co.. Lebanon Co.. Pa., the Lebanon Furnaces, Lebanon, Pa. V. 75, p. 345.
397: V. 72, p. 1241.1183; V. 73. p. 1364; V.74, p. 1312; V. 84.p. 111; V.89
p. 1672: V. 90. p. 1236. Owns Penn-Mary Coal Co.. with 16,000 acres of
coal in Indiana County, Pa. V. 82. p. 1100.
STOCI1.-In June 1901 Penn. RR. and affiliated roads purchased $10,-

000,000 each of corn. and nref. stock. V. 72. p. 678; V. 79. p. 1269.
Common stock Is $10.750.000. V. 90. 9. 1106.1175.
DIVIDENDS.-On prof. stock Nov. 1 1901 to Nov. 1912, incl., 7% yly;

1913, 4%; none since. V. 98, p. 1248; V. 96, p. 1233.
BON ItS.-Consolidated Joint mortgage covers the plants at Steelton, Pa.,

and Sparrows Point, Md., and all of the 51,000.000 stock of the Maryland
Steel Co.: 53.000.000 are reserved to retire the prior liens.
Of the collateral trust 5s 01 1902. not less than $100,000 nor more than

$500,000 may be called. at 105. at any Interest period; sinking fund of 50
cents per ton of ore mined, but not less than $150,000 yearly. V.74, p. 1312.
The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all

Issued) are guaranteed, prin. & int. by endorsement; they are callable In
whole or In part at 102 Si or for a sink, fund of :30 cents per ton at par & Int.
V. 85, p. 287, 350. 867; V. 86, p. 1157; V. 88, p. 629, 1195, In April 1909
$2.000,000 Penn-Mary 5% bonds, guar. prin. & Int., were sold; they
are redeemable since April 1 1910 for sinking fund at 101 and at 10214
out of other moneys. V. 88, P. 1134. 1195: V 89. n. 475.
The collat. trust gold loan 5s of 1913 ($10,000.000 auth. Issue) are sub-

ject to call at 105 In amounts not loss than $539,000; of the bonds.lt has
arranged to sell $8,750,000 for improvements. V. 96. n. 13633
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MISCELLANEOUS COMPANIES
[For abbreviations, ecc., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pac. Light& Pow. Corp. (Conc0-Colitr M red102% Eri.xc*
do do do lst & ref IS $35,000.000 fr. Usm.x

Pacific Power & Light Co-Common stock. $6,000,000 
First preferred (p & d) 7% cum $3,500,000 red 115 
Second preferred red par convertible $2,500,000 
First & ref 11 S30,000.000 gold see text Usm.xe• dor.

Pacific Telep & Teleg- 1st & coil tr If *35.000.000 g red 110
beg 1922 a t  se' &r•

Home Long Distance Telephone Co guar-  xx
Pennsylvania Steel Co-Pref stock 7% non-cum $25,000.000

Bonds of Subsidiary Companies.
Old Pennsylvania Steel first mortgage currency-GP.xxr
Maryland Steel first mortgage currency GP.xxr
Penn-Maryland Steel Co cons mtge $7,000.000g- _ - GP.xxc*
Spanish-American Iron 1st M g guar red text __ GP.xxc• dor
Collateral trust loan Cornwall properties s f red (text) _xx
Penn-Mary Coal mortgage gold guar red (text) __ --(Wax
Coke oven M last instalim't call 10234 (V 80.p 1975) -GP=
Collateral trust gold loan. $10.000.000 red 105--- - °Mc*

People's Gas Light & Coke (Chicago)-Stock (See 
text)__ __

New general and ref M gold (see text) IC
First consolidated mortgage for $10,000,000 gold__Ce.c•
Chicago Gas Light it Coke first mortgage gold FP.c
Consumers' Gas first mtge gold (see V 66, P 472) Ce.c
Lake Gas first mortgage gold IC
Refunding mortgage $40.000.000 gold F  c' &r
Mutual Fuel Gas first mortgage assumed 
Calumet Gas first mortgage assumed 
Indiana Natural Gas it Oii ref mtge 16.000.000 gold guCe
.-.,...i.... ri.. ii,-.1- nmrtonoo IS non 000 guar olio A Int F

1910
1911

1010

1907
1912
____

1887
1892
1895
1907
1902
1909  
1905
1913
____
1913  
1893
1887
1886
1885
1897
1897
1892
1906
1900

$1,000
100 &c

100
100
100

5..fr&c

1,000&e
1.000
100

1,000
1.000

500 &c
1,000
1.000

1,000
1,000
100

1.000
1,000
1.000
1,000
1.000
1,000
1.000
1.000
1.000

$2,338,000
14,842,000
6,000,000  
2,000.000
1.500,000
6,851,000

35.000,000
7.080.000

20,560300

1,000,000
2.000.000
4,000,000
3,670.000
5,850,000
1,745.000
150.000

See text
38,500,0008
1.412.000
4,900,000
10,000,000
4.246.000
300.000

20.554.000
5.000,000
250,000

6.000,000
6.000.000

6
5

7
See text

5 g

5 g
5

See text

5
5
6 g
6 g
5 g
5 g
4 1.4
5 g

in 1914
5
6 g
5 g
5 g
6 g
5 g
5 g
6 g
5 g
5 ir

J it J
NI & S

Q-F
Q-F

F & A

& J
1 it J
31 & N

If it N
V & A
M & S

& J
A & 0
A & 0
J & D
J & J
Q--F

A it 0
J it J
J it 1)
J it J
If it S
M it N
Q-J

If it N
IS it N

July 1 1915
Sept 11051

  See text
Nov 1 1914 1 Si
See text
Aug 1 1930

Jan 2 1937
Jan 2 1932
Nov 1 1913 234

Nov 1 1917
Feb 1 1922
Sept 1 1925
July 1 1927
Oct 1 1932
Apr 1 1939
June 1 1915
July 1 1943
Nov 25 '14 2%

 Dec 1 1963
Apr 1 1943
July 1 1937
Dec 1 1936
July 1 1915
Sept 1 1947
Nov 1 1947
July 1 1917
May 1 1936
May 1 1945

EqTCo &NWHalsey &Cc
Los Angele,. U am
Checks mailed

do do
do do

U S Mtg & Tr Co. IV l'

U S Mfg it Tr.NY;fe S Fr
Nat City Bk. NY or SFr
Checks mailed

Philadelphia Office
do

Girard Trust Co, Phila
Philadelphia
Office. Philadelphia

do do
Office. Philadelphia
Girard Trust Co, Phila
Lawyers' T it T Co. N Y

Central Trust Co. N Y
Cent Ti', N Y; it Chicago

do do
Ill Tr & Say Bk, Chicago
Central Tr. N Y; it Chic

do do
Equitable Trust Co, Chit
Central Trust Co, N Y
Farmers L it 'Tr Co. N Y

REPORT for calendar year 1913, in V. 98,p. 1916, showed: Total income,
$2.833,662, against $3,263.545 in 1912; sinking funds, $535.386; bond int.
$1,017,341; pref. diva. (234 %),_$514.020; deprec'n. $651.290; bal., sur.,
$115,624. Chairman, Wm. Donner: Pres., E. C. Felton; Treas., E. T.
Stuart. N.Y. office, 71 BwaY.-(V. 97. P. 1667; V. 98, p. 160. 456, 614.
1248, 1396, 1464, 1541. 1611. 1916.)
PEOPLE'S GAS LIGHT & COKE (CHICAGO) .-An absolute consolida-

tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust,
V. 64, p. 1088; V. 65. p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years. the Ogden Co's 16.000.000
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72. p. 244. 91:
V. 97. P. 1508.
PROPERTV.-In service January 1914; Street mains. 2,795 miles;

meters. 602.467: public lamps. 12.196: V. 78. p. 1501. See V. 66. p. 382.
In Apr. 1913 proposed to build a coal-gas-mfg. plant and to spend thereon
between 66.000.000 and 68.000.000 within 2 years. V. 96. p. 1233.
The price of gas was fixed at 85 cents per 1,000 Cu. ft. for 5 years from

Feb. 1 1906. V. 82, p. 574; V. 84. p. 342. An ordinance was passed in
July 1911 reducing the price from 85 to 75o. for the first year. 70 the 2d and
ad years and 68 the 4th and 5th years. The State Circuit Court in Dee,
1911 fixed the price at 80 cents, pending anal disposition of the suit brought
u, company to enjoin enforcement. V.93. 1.349. 536. 1606; V.94, p.1190.
The Appellate Court on April 25 1912 reversed the decision of the State

Circuit Court on Dec.5 1911 in-so-far as it impounded the difference between
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of
July 17 1911. without prejudice to the right of consumers to recover the
same It the ordinance is found to be reasonable. V. 94. 9. 1253. 1190.

STOCK.-In 1909 $2,039,900 stock was sold at par. V.88. p. 454. 689
The stockholders on Nov. 14 1913 authorized an increase of the auth. stock
from $35,000,000 to 650.000.000, 63.500.000 of the new stock being offered
to stockholders pro rata at par, to be paid 25% each on Dec. 22 1913 and
Feb. 25. May 25 and Aug. 251914. V. 97. p. 890. 954. 1119. 1508. 1827

DIVS.-1'95. '96. '97 to '05. '06. '07. '08. '09. '10 to Aug.'13. Since.
Per cent_ .1234 11.4 6 yearly 5 6 6 654 7 yrly 2 quer.

BONDS, &C.-Of the $40,000,000 issue of 1897. the $19,446,000 unissued
are reserved to retire prior bonds. V. 65, p. 572; V. 79, p. 155; V. 84,
p. 1555; V. 91, p. 792. 876; V. 94, p. 702; V. 97. p. 954; V. 98. p. 842.
Guarantees. p. & I., Ind. Nat. Gas it Oil ref. 5s. V. 84, p. 388. 1430;
V. 88. p. 131-7, 1433; form, V. 87. p. 1302.
The stockholders on Nov. 14 1913 authorized a new general and refunding

mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new
construction at not over 759' of cost, and to refund all old bonds, atc.:
$1.412,000 sold in 1913. V. 7.p.9 954, 1119. 1508, 1738:V. 98,p. 76.
REPORT.-Report for year ending Dec. 311913. In V. 98. p. 519.
Years ending Dec. 31. 1913. 1912. 1911. 1910.

Gross income 316.825.534 616.370.936 $15,896.285 $15,530.349
Net earnings  36,417.578 36.103317 36.357.548 36.205.843
Interest on bonds  32.236.793 $2.193,600 62,059.300 $1,982.633
Depreciation  1,293.721  1.269.961 1.175.647 1.068.878
Balance for stock-- 32,887.064 32.639,750 $3,122,581 $3.154,332

Dividends (7 34)$2,537,500(7)$2450.000(7)32450.000(7)$2450.000
DIRECTORS.-Samuel Insult (Chairman), James F. Meagher (Pres.).

E. CT. Cowdery (V.-P.), John J. Mitchell and James A. Patten. Other
officers: W. P. Martin and John Williamson (V.-Ps.), W. S. McCrea
(Treas.). L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.), W. D. Gregory
(Asst. Treas.). Office, Chicago.-(V. 98. p. 842; V. 99, p. 541.)
PETTIBONE MULLIKEN CO-Sea page 185.
PHELPS. DODGE it CO.-ORGANIZATION.-Incorporated In New

York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89.
p. 1545. Does not directly own or operate any mining or other nlants, but
owns the issued capital stock (except shares required to qualify directors) of
Copper Queen Cons. Mining Co. ($2,000.000), Moctezuma Copper Co.
($2,600.000). Detroit Copper Mining Co. of Arizona (31.000.000) and
Burro Mt. Copper Co. ($160,000), Stag Canon Fuel Co. (63,000,000) and
Phelps Dodge Mercantile Co. ($2.000,000). Dividend payments:

Extra Dividends (Additional to 10% per annum) (234% Q.-M.)
1909. 1910. 1911. 1912. 1913. 1914.
2 2 2 5 61.4 March. 134; June, I%
REPORT.-For calendar year 1913, in V. 98, p. 1067. showing:
Income Account- 1913. 1912. 1911.

Divs, from subsidiary companies_ _ _ 39,110.000 310.005.458 $6,994,000
Commissions and miscellaneous  471,494 406.077 289.508

Total 39.581.494 310.411,535 $7,283.508
Dividends 
Expenses, taxes. &c

(1634) 7.425.000 (15)6750.000 (12)5400.000
  173.785 126,350 149,206

Balance, surplus 61.982.709 $3,535.185 31,734.302
--Copper Queen-- -Detroit Copper- -Moctesuma

1913. 1912. 1913. 1912. 1913. 1912.
6 $ 9 6 $ 6

Net income.6,916,900 6,977,378 1,112,870 1.406.171 2,402.447 2.735.061
Dividend _ -5,700.000 5,707,351 780.000 1.464,610 1.950,000 2.118.570

Bal., sur-1.216,900 1.270.027 332,870 def58,439 452.447 616.491
Copper production for 7 mos. ending July 31 1914 was 84,678,429 lbs..

against 80,257,960 lbs. In 1913. V. 99. p. 410.
OFFICERS AND DIRECTORS.-Pres., James Douglas; V.-P's, Cleve-

land if. Dodge, Arthur Curtiss James, James McLean; Sec. it Treas.,
George Notman; Asst. Sec., F. T. Bullner; Asst. Treas., C. W. Parsons,
Directors-James Douglas, Cleveland H. Dodge. Arthur Curtiss James,
James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine,
George Notman, Wm. Church Osborn. N. Y. office, 99 John St.-(V. 98.
p. 1067, 1076. 1464, 1771, 1849; V. 99. p. 53, 411, 473, 752.)
PHILADELPHIA CO.-See Pittsburgh, in "Electric Ry." Section,
PHILADELPHIA ELECTRIC CO.-ORGANIZATION.-Incorp. in

N. J. Oct. .5 1899. Controls all electric-light properties of Phila., also In
West Phila. and Chester. V.73, p. 496. 680; V. 86, p. 977; V. 90. p. 1047
V. 99. p. 820.
STOCK.-Authorized. 125.000.000 (of which 312.250 In treasury); $22.50

(90%) per 325 share paid In, including $2 25 paid March 1008, II 25
June 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of
March 1908 payment and 31 50 part of Dec. 1913 payment), a 31 50 stock
dividend paid March 1910 and $2 50 paid June 1 1912. V. 86. p. 288:
V. 90, p. 451; V. 94, p. 1190; V. 95, p. 240; V. 97, p. 1289; V. 98. p. 1154;
V. 99, p. 453.

DIVIDENDS- r '02-'07. '08. '09 to '12 '13. 1914.
On amounts paid in._ ..t 5 y'ly. 51.4 6 y'rly 61.i 1 50.%.
Also extra paid in stock_ See above $1 -- $150 $I 50  
BONDS.-Collateral trust 4% 50-year certificates, dated 1899. 114,982.-

200, were used to purchase $14.994.100 of the $15,000,000 Penn. Mfg.
L. it P. stock (11,500,000 paid In) and all the 117.500,000 Nat. Elec.
stook (34,375.000 paid In). the balance to be retained to acquire other
electric properties in Philadelphia and adjacent counties. See V. 69. p.
797 and official circular page 853 and official statement V. 74. p. 1249.
Under agreement of Oct. 12 1899, 32.000.000 Phila. Electric 5% certifi-
cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70. is. 331. In Ang.1900 purchased P.000.0(rt fours, the same tieing
held available as collateral for loans. V. 74, p. 215. Bonds of controlled
cos. outstanding, $300,000 Delaware Elec, Co. 1st 55, due Aug. 1 1939. and
$42.000 Chester Elec. Light it Power Co. bonds, duo March 11916.
REPORT.-Year ending Dec. 311913'. with balance sheet. In V. 98. P.

1154. showed: Total gross income, $7,815.611; ope. exp. & charges.
$5,887,372; diva. (634%), $1,180.815; balance, surplus, $747,428.

Pres., Joseph B. McCall; See., A. V. R. Coe; Treas.. H. C. Lucas.
Office, 1000 Chestnut St., Philadelphia, Pa.-(V. 99. p. 473, 820.)
PIERCE OIL CORPORATION.-See page 185.
PITTSBURGH COAL CO.-("Rall Coal Consolidation.")-ORGANI-

ZATION.-Incorporated in N. J. In Sept. 1899. Owns about 150 coal
mines and 150,000 acres of coal lands In or within a radius of 40 miles of
Pittsburgh, together with some 5,000 coal cars operating over railroads
radiating from Pittsburgh. V. 90. p. 1494. See V. 78, p. 765. 1449.
The Monongahela Consolidated Coal it Coke Co. ("River Coal Consoli-

dation") control of which has been acqulted (see below) merged coal inter-
ests along the Monongahela River and coal traffic to New Orleans. &a.,
Including 200 steamers and 4,090 coal boats and barges, and coal elevators,
&c.. owning between 30,000 and 31,000 acres of coal, exclusive of surface,
See constituent ffncerns. V. 69. p. 1065: V. 72. p. 876, 939: V. 74. P. 99:
V. 76. p. 264: V. 78. p. 1278; V. 84. p. 155. Acreage owned by Pittsb.
Co. Dec. 311912, 187,089.
On Sept. 30 1911 the Pittsburgh company transferred about 7.000 acres

of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick
Coke Co. tor over $10,000,000, and the Monongahela company 8.988 acres
for about $7.639,800. payment being made in 35-year 5% bonds secured on
the property and guaranteed by the Steel Corp.. the proceeds being used
to retire $8,600,000 Pitts. Coal Co. of Penn. 1st M. bonds and $7.000,000
of the 17.538.000 Monongahela bonds. V. 92. p. 1569; V. 93, p. 474, 875,
In 1903 were purchased 115,000.000 of the $20.000.000 common and

12.500.000 of the 110.000.000 preferred stock of the Monongahela River
Consolidated Coal it Coke Co. at $15 and $45 per $50 share, respectively.
and In 1911 offered to purchase minority Monongahela stock, giving In
exchange for the 15.000.000 common an equal amount of its own common
and for the 37.500.000 pref. 80% In its 20-year 5% debenture bonds. dated
July 1 1911. On Dec. 31 1913 owned $19.830.800 Mon. com. and $9.-
999,250 pref. stock. V. 93, P. 233, 875, 942, 1025.

Application to list, showing property, stook, rights. &c. V. 80. p. 1919.
Common stook 

auth.. 
132.000.000; $28.104,600 was outstanding the

remainder with stock to be purchased in the market to be used in exciiange
for $5.000,000 Monongahela minority common stock. See above.
DIVIDMNDS.-On pref., 1900 to Apr. 1905. 7% yearly: 1906 to 1909.

none; 1910.5%; 1911 to Oct. 1914. 5% (Q.-J.). Accumulated divs. on pref..
41.08 1-3% March 31 1914. In Oct. 1913 plans to adjust same were in
hand. V. 97, p. 1049.
BONDS.-The 125.000.000 1st it coll. 5s of 1904 Issued by Pitts. Coal Co.

of Penn. are guar. They were a first lien on 160.000 acres of coal lands
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock-
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered
bonds Issued in exchange therefor are to be called first fat 1101 in numeri-
cal order, beginning with the lowest nomber. See V. 78, p. 1965: V. 86.
P. 1919: V. M. p.424. To Dec. 31 1913. S16.433.000 bonds were acquired
and canceled by sinking fund and the proceeds of sale of 7.000 acres to U. S.
Steel Corp. (see above), tenders being asked Oct. 1911 to exhaust 18.817,
574. V. 82. p. 389; V. 83. p.327; V. 88, p. 683. In 1910 31.500.000
Pittsburgh Coal Co. of Pennsylvania 1st 9s were issued, guar. by the Pitts-
burgh Coal Co. of New Jersey, to purchase Shaw Coal Co. Sinking fund,
10c. per ton, not less than $60,000 yearly. V. 90. p. 1494. Debentures'
of 1911. see above.
In March 1912 a new first M. on the Pitts. Coal Dock it Wharf Co.

property at Duluth. Minn.. for $3.500.000 was made. V. 94. p. 1052:
V. 96. p. 861; V. 89. p. 1284.
The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold Si

of 1912 ($1.200.000 auth. Issue) are secured on 4.736 acres of coal lands In
Washington Co.. Pa. Annual minimum sinking fund, $50,000. Redeem-
able by lot on any Int, date after Nov. 15 1915 at 102 34 and int. V.
95 p. 893. 1043; V. 96, p. 861.
In Nov. 1912 $2.750.000 bonds were sold to extend the Montour RR..

which runs from Montour Jct. to North Star. Pa., 13 miles, about 34 miles,
to over 100,000 acres of company's undeveloped coal acreage in Allegheny
and Washington counties and about 25,000 acres owned by U. S. Steel Corp.
This will give the company an independent outlet to the Lakes by the
Bessemer RR. V. 95. p. 1406; V. 96. P. 861.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds- Interest. Outstand'g. Maturity.

Northwestern Coal Ry. 1st IA  5 g M&N $794.000 May 1 1923
Montour RR. Redeemable at 105r g F&A 2,750,000 Feb. 1 1963

beginning 1924  Int. at Union Tr. Co., 
PittsburghPitts. it Cas. Shan. Ry. (V. 87, p.286). F&Az 90 000 Aug. 1915-23

Due $10.000 yearly. None due 1910. 1913, 1916, 1919 and 1922.
Ohio Coal Co. 1st 14 5 F &Az 3,000 Feb. 1 1922
Pitts. Coal Dock it Wh. 1st M.. guar.15.4 M&Nz 26,000 Nov. '14-'29

p. it I ..red .102 34.due$50.000 y'ly.fInt. at Union Trust Co.. Pittsburgh.
Pitts. Coal Dock & Wh. lit M.. guar.15.4 A&Ox 3.500,000 April 1 1938

p. it L. red. 10234 (Int. at Union Tr. Co.. Pittsburgh
Car trust gold, last installment 41.4 g M&Nx 52.000 May 1915
There Is also a contingent liability on 1137.000 Midland Coal Co. bonds
REPORT.-For cal. year 1913 (including Monongahela Coal Co.):V. 98. p.835. Gross, 936,266,146; net, $6,421.703 ; sinking fund, $1,034,-961; depreciation. $1,284.206; reserve for bond prem.. $520,128; bondinterest. $856,139; pref. diva. (5%), $1,353,590; balance, surplus, $1,-372.679.
I )1 RECTORS.-M. H. Taylor (Chairman), W. K. Field (Pres.), A. W.Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley. James H. Beal, John I.
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MISCELLANEOUS COMPANIES
(For abbreviations. &c.. see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

If ale
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pettibone Mulliken Co-Common stock. 57,000.000 
1st pref (p&d) 7% cum red 115 see text  
2d pre 7% cum, $750.000 red (see text)  

Phelps, Dodge & Co-Stock 545.000.000 
Philadelphia Electric-Stock $2250 per sh. pd in (see text).

Trust cert gold $17.500,000 (see text)  z
Edison Electric trust certs g (Edison stock as coil)_ PP.Icv
Old )'hilo Electrust etfs (Penn II L & P stock as coln z

Pierce Oil Corporation-Common stock (130.000.000) ----
Ten-year debs g cony $10.000,000 red 105 s f beg 1916-c*

Pittsburgh Coal-Common stock 532.000,000 authorized-- -..
Pref stock (not as to assets) 7% cum 532.000,000 
PC of Pa 1st and eon tv mtge g pi red 110 ri f__UPi.xe•dcr
P C of Pa 1st Al 31.500.000 g guar red 102 M 5 f__UPLxc•
Mided Coal Co pur 1st M $1,200,000 g red 102 A ----UPixc
Debentures $6,350,000 auth redeemable par x

Pittsburgh Steel-Common stock 17.000,000 auth100
Prof (p & d) 7% cum 510.500.000 red 120 (V.98. p.65)-

Portland (Ore) Gas & Coke Co--11 (p &d) stk 7% cum red115
•'lst & ref" hi 115.000.000 call 110 after 1919.. xc•USm
Portland Gas Co 1st M -x

Prairie 011 & Gas Co.--Stock, 518,000,000 
Pressed Steel Car Co-Stock common 312,500,000 0

Preferred stock Oa & d) 7% non-cum $12,500,000 0
Western Steel Car & Fdy hi (see text) 

- . _

----
1899  
1896
1898
----
1914
----

1904
1910
1912
1911
- -
---
-.--
1910
1001

1898

100
100
100
100
25

100 hc
1.000

25
100 &c

100
100

1.000 he
1,000
1,000

500 he

100
100

1.000
1,000
100
100
100
100

7.000,000  
2,250,0007
750,0007

45.000,000
24,987.750
15,014.142
1,994,300

11.268.060
10.600,000  
10,000,000
32.000.000 
27.071.8005
8,567,000
1,275,000
1,018.000
5,803.500
7,000.000  
10.500,000
2.000.0007
5,421,000
371,000

18,000,000
12.500,0003
12.500.000
See text

In 1914
In 1914

See text
See text

4 g
5 g
5 g

6 g

in 1914
5 g
5 g
5 g
5

See text
per an.
5 g
5 g

See text
in 1914
7
5 g

Q-J
Q-J

Q-M 31
Q-M

J & JOE%
A & 0
A dc 0

J & JJuly

Q-J
J & J
1 & J
1.f & N
if & SJuly

Q-M
Q-F

J & J
F & A
See text
Q-M
Q-F

J & JJan

Oct 1'14, 1 M%
Oct 1'14, 1 M%
Sept30•14 23 %
Sept 15 '14 154

1949
After Apl 1 1946
Apr 1 1948

1 1924

Oct 28 1914 1 M
Jan 1 1954
Jan 1 1935
May 15 1932

1 1931

June I 'ma g %
Nov 1914. 131
May 1 1940
Aug 1 1951
Feb 28 '13, 6%
Sept 9 '14 M%
Aug 19 '14. 151

1 1948

Checks mailed
do do

Office 99 John St. N Y
Checks mailed
Land Title & Trust, Phila
Fidelity Trust Co. Phila
Land Title & Trust, Pints

LadenThal&Co,NY&Lon

Checks mailed
Union Tr Co. Pittsburgh
Union Trust Co. Pittsb
Union Trust Co, Plttsb

Checks mailed
Checks mailed
N Y. U S Mort & Tr Co
Bklyn, Frank Tr:dc Port
Chase Nat Bk, N Y
N Y Trust Co, N Y

do do
do do

Bishop. Harry Brenner, Andrew J. Miller, C. M. Underhill, Grant B.
Schley. D. L. Gillespie. J. Denniston Lyon, William Flinn and J. C. Dysart.
Treasurer is William Miller; Sec., F. J. Le Moyne. 32 Fifth Ave.. Pitts-
burgh.-(V. 96. D. 1160; V. 97, p. 241, 1049, 1289; V. 98, I,. 835. 1248.)
F1TTSBUROH STEEL CO.-ORGANIZATION.-Incorp. In Penna.

July 1 1001 owns works at Nfonessen and Glassport. Pa.. and coal mine.
within 2 miles of Monessen works. Manufactures pig iron, blooms, open-
hearth basic steel, billets, bars, wire rods, wire, wire nails, woven-wire
fencing, steel hoops, bands, cotton ties. &c.
STOCK.-Voted May 2 1912 to Increase pref. stock from 17.000,000

to 510,500,000, the new stook, which was underwritten, being offered to
stockholders pro rata at par, payable May 31 to pay for improvements.
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without
consent of m of the outstanding pref. stock. V. et, c. 1388 1431.
DIVIDENDS.-On pref., 1911 to June 1914 incl.. 7% OA% quar.)

the payment due Sept. 1914 was deferred. V. 99, p. 541.
EARNINGS.-Report for year ending June 30 1914. in V. 99, p. 1128,

showed sales, $10,824,763; net income. $618,271: bond int.. &c., $201,-
720: pref. div. (7%). 8735.000: corn. div. (2%). 8140.000; def. $458,449. 

Pres., Wallace If. Rowe; 1st V.-P., John Bindley: 2d Willis F.
McCook; Sec., C. E. Beason.-(V. 99. p. 541.)
PORTLAND GAS & COKE CO.-See page 185.
PRAIRIE OIL & GAS CO.-See page 185.
PRESSED STEEL CAR CO.-ORGANIZAT/ON.-incorporated In New

Jersey on. Jan. 13 1899 as a consolidation of the Schoen and Fox pressed
steel equipment companies. The company has plants at Allegheny. Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also owns (1) Western Steel Car de Foundry Co. (V. 74. p. 991
835, 729: V. 80. p. 169: V. 92. p. 458). which has plant at Ilegewisoh. Ill
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.
The Western Steel Car & Foundry Co. exercised the option to purchase

the Hegewisch property of the Illinois Car & Foundry Co. on Deo. 30 1911
for 51,100,000 .bondholders accepting the option to have their 1st M. 5%
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months' notice and
convertible Into stock at par within 20 days after payment of any dividend)
assumed by the Western Steel Car dc Foundry Co. V. 95. p. 424; V. 94.
p. 70. 358; V. 84. p. 53. 806: V. 96. p. 551.
DIVIDENDS.-'99. '00. '01. '02. '03. '04. '05-'13. 1914.

Common 31 - - 6 4 4 5 3 None 3 (go.)
Preferred  7% per ann. (131% Q.-F.) to Aug.19 '14.inci.
On common. declar payable M of 1% quarterly. beginning March

1914. V. 98. p. 391.
REPORT.-Report for year ending Dec. 31 1913, with bal. sheet, was

In V. 98. p. 606, showing net earnings from all sources, $2.768.459: deprec.,
and renewals, $393,643: pref. div. (7%), 1875,000: corn. div. (3%), $375,-
000; deprec. of plants, $180.000: bal.. stir., $944.816. In 1912 net earn-
ings. $1,285.610; In 1911, $892,836.
DIRECTORS.-F. N. Hoftstot (Pres.). 0. C. Gayley (V.-P.), Adrian H.

;Arkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, T. H. Given.
0. W. Friend, J. B. Rider. N. Y. office, 24 Broad St.-(V.98. D. 606.)

PROCTER & ()AMBLE CO.-Formed in 1890 under laws of New Jersey
to carry on soap, candle. oils and glycerine business of.firm of Procter
Gamble. Reincorporated in Ohio In 1905; V. 80, p. 655. 1916. In 1903-04
built a new plant in Kansas City, Kan., costing about 11.000,000. V. 76.
p. 1196. Plant on Staten Island. N. Y.. was completed in Feb. 1908.
V. 81, p. 1243. 1562: V. 83, P. 498. In 1910 purchased plant of D. S
Brown SI Co.. New York. V. 90. p. 1047.
EITOCK.-The stockholders on Dec. 17 1912 authorized an increase in

the common stock from 512.000„000 to $24,000,000, the new stock to be
disposed of as required. See DIVIDENDS below. V. 95, p. 1334.

DIVIDENDS.-1 '91. '92 to '97 incl. '98-'00. 1901 to Nov '12. Since
On common  j 8 12% 20 y'ly. •12 y'ly. . (Q.-F.) Below
• Also extra dividend of 14 2-7%. paid Jan. 2 1904, and 25% flee. 1905
The directors voted In Nov. 1912 to increase the quarterly dividend rate,

commencing Feb. 15 1913 from 3 to 4%. and, commencing in 1913. out a
the current earnings also an extra dividend of 4% yearly on the com, stock,
payable in corn, stock as soon as practicable after the close of each fiscal

yeas ending June 30; 4% stock dividend paid Aug. 15 1913 and 1914. V.
95. p. 1334; V. 96, p. 1776.
EARNINGS.-For year ending June 30 1914. total sales. $65.822,080.

against $55,913,797 in 1912-13: net after depreen, losses, advertising and
special Introductory work. $4,247,706. against $3,813,111. Office, Cin-
cinnati.-(V. 99, D. 542.)
PROVIDENT LOAN SOCIETY OF NEW YORK.-Incorporated in New

York in 1894 under Special Act. Operates 7 loaning off:ces In Manhattan,

1 in Bronx and 2 in Brooklyn. Certificates of contribution, 16,000.000.
Int. payments of 6% per an. have been paid. V.84, p.629. See applications
to list. V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 1023
$2,000,000 20-yr. 444s, due Sept. 1 1921, int. M.& S. at office. Report year
1913. V. 98. P. 693. Pres.. Robert W. de Forest; V.-P., Frank Tucker;
Treas., James Speyer; Sec.. Mortimer L. Schiff; Asst. Sec., Fred'k L.
Letning; Asst, Treas., Harald A. Lange. Executive office, 346 4th Ave..
New York.-(V. 94, p. 702: V. 96. p. 656. 693.)

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.-ORGANIZA-
TION.-Incorporated in Illinois in Oct. 1911 as a consolidation of electric
light and power companies in Northern Illinois outside of Chicago, controlled
by gamuel Insult (President of Commonwealth Edison Co.) and associates,

per plan V.93, p. 231. viz.: North Shore Electric Co. (V. 92. p. 192: V. 91.

j. 1508, 1516). Econ
omy Light & Power Co. (V. 93, p..39; V. 99, p. 613).

.11nols Valley Gas & Electric Co. (V. 1,3. p. 167: V. 01, p. 41), Chicago
Suburban Light & Power Co. (V. 92, p. 191) and Kankakee Gas & Electric

Co. (V. 91, 13. 875. 1577). The stockholders on Feb. 24 1913 voted to
purchase the Northwestern Gas Light & Coke Co. V.96, p. 654. 793. Also
purchased Feb. 1913 the Pontiac (Ill.) Light & Water Co. (V. 75, p. 1257).
Property.-The company operates In 13 counties in the northern part

o IllInois. practically surrounding Chicago, serving a population of
759.655, the service rendered Including electricity, gas, heat and domestic
water.
STOCK.-In May 1912 stockholders subscribed for $3.325,125 pref.

V. 93, p. 1538. 1607: V. 94. p. 1190: V 96. P. 866. On Feb. 24 1913
$2.000.000 common stock was authorized in connection with the purchase
of Northwestern Gas Light & Coke Co. V. 96. p. 654.
DIVIDENDS.-Divs. on pref., 14% quer. Feb. 1912 to Nov. 1914.

On common, 1% quer. Feb. 1912 to Aug. 1913; Nov. '13 to Nov. '14, I M %.
BONDS .-The first & ref. 5s of 1911 (not limited as to amount) cover

"after-acquired properties." and are a first mtge. on all property formerly
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power

Co., and are also secured by deposit of 52,109,500 North Shore Elec. Co.
"first and ref." 55 and $392,000 1st M. 5s, $421,000 Economy Light &
Power Co. 1st M. 5s and 8408.000 Kan. Gas & Elec. Co. "first and ref." 58
and $89,500 Citizens' Gas Co. 1st M. 58. It was proposed to take steps to
soquire and deposit with the trustee, on or before April 1 1914, the
$1.869.000 outstanding North Shore Electric 1st 5s, due 1922.

Additional bonds may be issued as follows: A sufficient amount tO
retire the outstanding 55,673,000 underlying bonds and for 75% of the cost
of property hereafter acquired, and if mortgage liens exist thereon at the
time of acquisition, bonds may also be issued to the par amount of such
liens to refund same. V. 93. p. 1607: V. 94, p. 1190, 1321.

Outstanding Bonds Assumed on Properties Purchased,
Bonds- Interest. Outstanding. Maturity.

LaGrangeWat.,LC&P.Co. 1st M_5 g J & D 5175.000 Dec. 1 1921

North Shore Elec. 1st call 105(5 g A & 0 1,86397..0001 
To
.Decl 1.9'2221

Village of La Grange certificates  

lst&ref M. call 107Maft. Apr.'20 5 g A & 0 1,681,500 Apr. 1 1940
Interest at Illinois Tr. & Say. Bk., CM.

Economy Light & Power 1st M. s. f_ 5 g J & D 1.468,000 Dec. 1 1958
Kankakee Gas & Elec. Co. 1st &

Citizens' Gas Co. call 105  g F & A 

282,000 Sept. 1 1930
Pontiac Light & Water Co 1st M 5s 99,000_ 5 g M & 5

ref. M 

Cons. (now 1st) M g 
6gC2-M 
4 

150.500 Feb. 1 1932

250,000 Jan. 1 1915

Consol.

Northwestern Gas Light & Coke (5

Gold coupon notes 53.836,000 

1.750,000 Dec. 1 1928M. 52.000.000 g  5 gQ

auth., red. text 

(Interestat Central Trust Co.. Chicago

Cicero Gas 1st M 
65 4, 4M & S 3.836,000 Sept. 1 1917

500,000 July 1 1922

do ge0n. &refu. M. $5,000,-15 g J & I 3,370.000 July 1 193200 gg 
 1 Int. at Central Trust Co., Chicago.

The 3-year collateral gold notes dated July 1 1913 (83.500.000) are se-

cured by 125% in 1st and ref. 5% bonds. They are convertible into the

bonds (the latter taken at 95) in amounts of $1,000 or multiples thereof.

V. 97, p. 180.
Of the Northwestern Gas Light dc Coke 5% gold coupon notes, $3,836,000

have been sold and no further bonds can be issued. No further mortgage
debt can be Incurred nor is the floating debt to exceed $500,000, no part of
the latter to be represented by permanent notes or debentures. No sale of
Property or franchises or consolidation without securing the notes by a lien
superior to all others except the $5.870.000 outstanding bonds. V. 95.
p.821; V. 96, p. 793: V. 97. p. 1289.
REPORT.-Report for year ending Dec. 31 1913, in V. 98, p. 1688.

showed: Gross, 56.066.825; net, $2.476,724; bond, int., $1.307,398; de-
prec'n reserve, $121,130: pref. stock div. $455.275: corn. illy.. $385.237;
bal., sur., $207,603. For 14 mos. ending 'Dec. 31 1912, gross, $4,230.021:
net, 51,861.757.

Directors (and officers): Samuel Instill, Pres.; Frank J. Baker, Charles A.
Munroe, John H. Gulick, V.-Pres•ts; Henry A. Blair. Louis A Ferguson,
Wm. A. Fox, John F. Gilchrist (Asst. to Pros.), Frank G. gan, John L.
Norton, Charles H. Randle, Solomon A. Smith, Charles A. Smith, Edward
P. Russell. Albert S. Scott is Secretary and Treasurer. Office, 137 So.
La Salle St., Chicago.-(V. 98. p. 1688.)
atm PULLMAN CO.-On Jan. 1 1900 the Wagner Palace Car Co'

sold its assets to the Pullman Company. representatives of the Vander-
hilts entering the board of directors. V. 69. p. 854: V. 70. n. 40. In 1908
began building steel cars. V.84, p.697; V.87, p. 1163: V.90. p. 506; V. 97,
P. 669. In May 1909 impts. were ordered costing about 53.000.000. V. 88,
1:1• 1317. A new schedule of reduced rates, effective Feb. 1 1911. will. It 16
said, effect a net reduction of nearly 31,500,000 yearly to passengers. V.90.
13• 1617, 1682: V. 91. p. 157.280. 1332. 1517. 1777: V. 92. p. 193. 265.
On Jan. 1 1913 took over operation of parlor and sleeping-ear service of

New York New Haven & Hartford RR. under contract. V. 98. p.65
REGULAR CASH DIVS4 '77-80. '81-'83. '84-'98. '99. '00 to Nov.'14.

Since 1877 (%) J 8 Y'IY. 0 4 Y'IY, 8 Y'ly. 634 8 yearly.
Also in 1898 and 1906 and to stockholders of record April 30 1910 (last

20%) extra dividends to distribute surplus assets. V. 67. p. 75, 789, 840.
902: V. 83. p. 1174. 1233: V. 90, p. 451, 506. 854.
REPORT.-Report for 1913-14 was in V. 99, p. 1128.
Years ending July 31- 1913-14. 1912-13. 1911-12.

Earns, from cars, mfg. profits, &c .544,725,515 $42.860,891$40,219,748
Operating expenses  23.047,338 22,633,919 22.608.177
Depreciation of cars, &c  7,552,546 5.729,099 4,859,097
Reserve for depreciation  .3,000.000 3,000,000 2,000,000
Paid other sleeping-car associations  280,714 356,766 324,016
Dividends on capital stock  9,599,564 9.599,506 9.599,460

Net surplus for year  51.245,353 $1,541,601 5828.998
DIRECTORS.-Robert T. Lincoln (Chairman), John S. Runnells

(President), Norman B. Ream, J. P. Morgan, Frederick W. Vanderbilt,
W. Seward Webb, John J. Mitchell, Chauncey Keep, George F. Baker,
Frank 0. Lowden. N. Y. office. 15 Broad St.-(V. 97, p. 669, 1110.
1902; V. 99, D. 613, 1128.)
PURE OIL CO.. PHILADELPHIA.-ORGANIZATION.-Incorp. In

N. J. Feb. 24 1896. Owns oil lands in Pa., Ill. and Oklahoma and trans-
ports its oil by pipe lines, &c., to its refineries at Marcus Hook. Pa. In
July 1914 an English syndicate had secured an option on a majority of
common stock. V. 98, p. 1541; V. 99, p. 53. 411. The subsidiary Quaker
Oil Co. in April 1914 paid a 500% dividend on its $50,000 stock. V.
98, p. 1320.

Prof. stock was gradually retired out of earnings, $11,300 being re-
deemed in 1913 and $481,700 in 1914. V. 99, p. 411.
DIVIDENDS- 11906 to 1909. 1910. 1911. 1912. 1913. 1914.

On common %j 8 yearly. 7( 8M 1234 20 5,5,0,-
In 1913, Mar., 3%; June and Sept.. 3% and 2% extra: Dec.. 3% and 4%

extra; in 1914, March and June, 5%; Sept., none. V. 99, p. 542.
Also in Dec. 1911 10% extra from the proceeds of sale of property to Euro-

pean Interests. V. 93, p. I387,• V. 94. p. 694. In Sept. 1912 231% and
.i4% extra. V. 93, p. 1387; V. 94. p. 694.
EARNINGS.-For 8 mos. ending Aug. 31 1914 net earnings were about

$1.835.504. V. 99. P. 087.
REPORT.-Report for cal. year 1913. in V. 98, p. 836, showed: net.

$2,186,636 (of which $911,155 was the proportion of earnings of other cos.).
against $1.678,602 in 1912 (of which $471,943 was the proportion of other
companies).
OFFICERS.-Pres.. M. Murphy. Phila.: V.-Pres., W. C. McBride; Sec..

'
& Treas. N. H. Weber. Office. Lafayette Bldg., Phila., Pa.-(V. 98, P.
1541; V. 99. p. 53. 347, 411. 542, 987.)
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MISCELLANEOUS COMPANIES
[For abbreviations, Ike., see notes on first page]

Procter & Gamble-Common stock $24,000,000 auth 
Prof stock (8% cum) (See terms In editorial. May '93 Supp)

Public Service Co. of Nor III-Common stock $15.000,000-
Preferred stock 6% cumulative $10,000.000 auth red 120 
Public Service Co. 1st & ref M g red 110 beg Oct'21__IC.x0•
Collet gold notes 63,500,000 auth convert red 1013-lexc*
Underlying bonds-See text.

Pullman Company-Stock $120.000,000 
Pure Oil Co-Common stock $8.000 000 
Quaker Oats-Common stook $10,000.000 

Preferred (p & d) stock 6% cumulative $9,000,000 

Railway Steel-Spring Co--Common $13,500,000 

Preferred (p & d) 7% cumulative 
$13.500,000 

First mortgage on Latrobe plant gold red 105 s f
First mortgage on Inter-Ocean plant gold red 105 s f GAO

Remington Typewriter--Common stock 
First 7% preferred (p & d) stock 

cumulative 

Second pref (p & d) stock 8% cum $6.000,000 
auth 

Notes $5,000.000 gold redeemable at 101 

RePtielic Iron & Steel-Common stock 
$30,000.000 

Pref 7% (p & d) cum (V 69. p_850) 325.000.000 
Sinking fund gold mtrre $25.(M11.000 red par __Ce.xc*&r*
Collateral notes extended in 1914 
Potter Ore first mortgage gold guaranteed (text) s f x

Roch fe. Pitts Coal & Iron Helvetia purch mon Mg st_Ce.ze
First mortgage of 1902 $2.000,000 gold red 105 s f_fi.xc•
Debentures due $50.000 to $75,000 semi-ann (V95. P 55) _z

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$100$12,978,996See text Q-F 15 Nov 14 '14, 4% Co.'s Office. Cincinnati.°
100 2.250,0008 in 1919 Q-J 15 Oct 15 '14. 2% do do
100 10,062,5005in 1914 Q-F Nov 2 '14. 131 Checks mailed.
100 7,672.0006 in 1914 Q-F Nov 2 '14. 1 % do do

1.1-11.1. 1,000 9,532.000 5 g A & 0Oct 1 1956 rll T. & Say Bk, Chia
1913 100 &c 3.500.000 6 g J & J July 1 1916 Chicago and New York

100 120,000.0008 in 1914 Q-F Nov 16 '14. 2% NY. Chicago & Boston
5 4,535.245 See text Q-M June 1 '14. 5% Philadelphia

100 7,500.000 10In1914 Q-J 15 Oct 15 '14. 2 3.6 Checks mailed
100 9,000.0006 in 1914 Q-F Nov 30 '14. 1 % do
100 13,500,000 See text See text May 20 '13. 2% Harvey Fisk & Sons, N Y
100 13,500,0007 in 1913 Q-M Sept 21 '14. 111 do do

1906 1,000 3.401,000 5 g J & J Jan 1 1921 do do
1911 1.000 3,365.000 5 g A & 0Oct 1 1931 do do

100 10,000,000 See text A & 0Oct 11913. 1% Check from Co's office
100 4,000.0007in 1914 Q-J Oct 1'14, 1 % % do do
100 5,000,0008 in 1914 Q-J Oct 1 '14. 2% do do

iiii L000 4.000.000 5 g J &J 15 Jan 15 1916 Checks mailed
100 27 191,000  
100 25.000,000 Q-J See text July 1 '14, 114 Gen'l Office, Youngst'wn

1910. 1.000 &c 13,305.000 5 g A & 0Oct 1 1940 Central Trust Co. N Y
  1.500,000  June 2 1915

1906 1,000 288,000 5 g J & D Deo 1 1931 Hanover Nat Bank, N Y
1896 1,000 896,000 5 g M & N May 1 1946 36 Wall Street, New York
1902 1,000 1 .11 i5 000 44 g F & A Aug 1 1932 do do
1912 1,000 1.650,000 5 SI & N May'15-Nov '28 do do

(MAKER OATS CO.-ORGANIZATION.-Incorporated In New Jersey
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged;
V. 83, p.321. 381; V. 84, p.697. Owns mills at Akron, O.; Chicago, Ill.;
Cedar Rapids, Iowa: Peterborough, Ont., Battle Creek; Mich. and Ham-
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill.,
with trade rights In "Mother's Oats," and in Aug. 1912 the Saskatoon

E2ask.) 
Milling company's plant. V. 92, p. 1705; V. 93, p. 289: V. 04, p.

6: V. 95. p. 485. Manufactures various cereal products. In June 1913 the
ov't brought suit for alleged violation& anti-trust law. V.96. p.1706,1766.

V. 98, p. 1004. Great Western Cereal Anti-Trust suit, V. 98. p. 76.
STOCK.-Pref. stock has no voting power (except as regards increase

of pref. stock) unless dividends are three months in arrears. Of the com-
mon stock. $2.080,000 was held in trust until Nov.11 1911 (V.83, p.574).

Stockholders voted Nov. 20 1912 to increase the authorized common stock
from $5,500.000 (of which $500,000 in treasury) to 610,000,000. a 50%
stock div. being declared, increasing the outstanding common stock to
$7.500.000. V. 95. p. 1276. 1406.
DIVIDENDS.- (1906. 1907-09. 1910. 1911 to Oct. 1914.

Common (%) 1 2 8 yrly. 9% 10% yrlY. (Q-J)
Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912

to holders of record Nov. 30. V. 95. p. 1276. 1406.

REPORT.-Report for cal. year 1913, in V. 98, p. 760, showed: Profits'
$2.287,010; pref. dive. (6%) $540,000; corn. dive. (10%), $749,892; de-
preciation, $235,584; bal., stir., $761,534.

OFFICERS.-Pres., Henry P. Crowell; Vice-Pros.. James H. Douglas,
Treas.. Robert Stuart: Sec.. Robert Gordon. Office. 1600 Rsilway Ex-
change, Chicago, Ill.-(V. 98, p. 76, 693. 760, 1004; V. 99. p. 987.)

RAILWAY STEEL-SPRING CO.-Incorp. In New Jersey on Feb. 25
1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi-
tions. V.66, p. 185: V. 72, p.444; V. 74, p. 1041, 1200; V. 75, p.80: V. 93,

P. 942, 734. Total capacity steel spring plants, 135,000 tons; steel-tired
wheel plants, 77,000 wheels; tire plant, 125,000 tons.

DIVIDENDS on pref.. 114% guar., paid June 1902 to Sept 1914, incl.
Corn., 2% April 1904; 1905 to 1907. 4% 

yrly.•. 
1908. 3%; 1913, May, 2%

from earnings of 1912; 1914, none. V. 98, p.1004.

SON DS.-In Nov. 1905 the Latrobe Steel Co. was acquired, $4.500.000
5% 15-year bonds being issued, a first lien thereon, but not a lien on other
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 82,
p. 51: official statement, V. 84, p. 100. The let 20-year 5s of 1911 ($3.-
500,000) on Inter-Ocean plant have an annual sink, fund of 1125,000. be-
ginning 1914. V. 93. p.942, 1108; V. 96. p. 1560.
REPORT for cal. year 1913. in V. 98, p. 836, showed: Gross. $7,-

688,185; net over deprec'n. $1.472,093; int. on Latrobe bonds, $175,433:
int. on Interocean bonds. $175,000; pref. div. (7%). $945.000; bal.. $176.-
660; total surplus Dec. 31 1913. $4.525,203.

Pres., F. F. Fitzpatrick; V.-Ps., A. S. Hem-y, S. T. Fullton; Sec., M. B.
Parker; Treas., E. McCormick. Office, 30 Church St., N. Y.-(V. 98 p.
836, 917. 1004.)

REMINGTON TYPEWRITER CO.-Organized in 1893 in N. J. as
Union Typewriter Co.; re-incorporated in New York in May 1909. V. 88.
. 752. 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington

ewriter Co. after taking title to the plants of the controlled companies,
.: Wyckoff, Seamans & Benedict Yost Writing Machine, American

Writing Machine. Monarch, Smith ' Premier and Densmore Typewriter
cos. V. 96. p. 866: V. 79, p. 1481. Decision, V. 84, p. 630.
DIVS. '95. '96. '97-99. '00. '01. '02-'07. '08-'12. '13. 1914.
let pre 7 7 7 y'ly 7 7 7 y'ly 7 y'ly 7 1 %.1 %.1 %.1%

i

2d pref- 6 6 8 y'ly 16 16 8 y'ly 8 y'ly 8 2 .2 .2 .2
Corn __ __ _ 6 3,15, 0 1
On common, 1.-% mita Oct-.-1 1§13 for the first 6 itiOs . of the year. --
NOTES.-Of the 5% notes of 1913 (85,000,000 authorized), 64.000.000

were sold to retire the notes due Jan. 15 1913 (about $2,705,000) and for
working capital. No lien on property while they are out. V. 95. p. 66.
REPORT for year ending Dec. 311913, with balance sheet, in V. 98. p.

1311. showing: Profits, $1,751,087; int, charges, less int. rec'd, $263.092:
deprec'n. $274,801: My. on let pref. (7%). $280.000: div. on 2d pref.
$400,000; common div. (1%). $100,000; balance. 6434.094.

Chairman, Clarence W. Seamans, Pres., J. W. Earle; Sec., Geo, K. Gil-
luly, 293 B'way, N. Y. Office, 293 B'waY, N. Y.-(V. 98. P. 1311.)
REPUBLIC IRON dt STEEL CO.-0 ROANIZATION.-Incorporated In

N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also
owns 9 blast farnneeq h-csemor steel Went. mInhur hronerrieR in lvfeaba
Marquette and Menominee. extensive iron and coal lands in Alabama. &c.,
coke plants at Republic and Acheson. Pa., and Thomas. Ala. (see V. 71. p.
$45.) For properties. V. 68, p. 674; V. 70, p 228: V. 71. p. 454: V. 77 p.
455: V. 79. p. 1480, 1702; V.81. p. 1562; V. 83, p. 1035; V. 84, p. 342: V.'S)
p. 1303. In 1911, $3.000,000 coll. notes were authorized to retire the
31.475.000 guaranteed Haselton Steel Tube Co. 3-year 5% notes due
April 15 1912, and for construction. V. 88, p 1005; V. 89. p. 527; V. 90.
p. 300, 376; V. 94. p. 275.
In Nov. 1906 Republic Iron de Steel and Tenn. Coal & Iron jointly guar-

anteed $700.000 5% bonds of Potter Ore Co. V. 83, p. 973. 1417.
PREF. DIVS. l'05. '06. '07. '08. '09. '10. '11. '12. '13. 1914.
Regular (since 1904) il If 7 7 3% 3% 7 7 1% 7 1% .1 "4 .13/1,0
On accumul'ns _ - - _ I __ _ 7% 6 - - _ 1 1 1 1 1 1 (Oct.)
The quarterly payment due Oct. 1 1914 was omitted, owing to the war.

V. 99. p. 820. Accumulated dividends Oct. 1914. 7%. Last of div. war-
rants for accum. dive. issued in 1909. 1% to be paid Oct. 1 1915.
BONDS.-The sinking fund 54 of 1910 (325,000.000 authorized Issue)

will on retirement of the let 55 of 1904, which are to be called and retired at
105 on Oct. 1 1914, become a first lien on the entire property. In 1910
offered to purchase the old 1st M. 5s at 105 or give in exchange par in new
bonds and 5% in cash. The bonds are callable for a sinking fund beginning
Apr. 1 1911 (minimum amount $250.000) and also on and after Apr. 1 1920
as an entire issue at 105 and Interest
Of the 5s of 1910, 317,572.000 had in July 1914 been issued toretire the

58 of 1904 and for general purposes (of which $1,564,000 retired bysinkIng
fund). $2,703,000 pledged as collateral and the remaining $7.428,000 were
reserved for Issue for acquisitions and betterments under restrictions.
V. 90, p. 451. 703. 854.1048; V. 92, n. 1182: V. 93, n. 51; V. 95. p.622.822.
The holders of the $962,000 5s of 1904 (to be called at 105 on Oct. 1 1914)
were offered 105 and int. up to June 30 1914. V. 98.p. 1772.
There were also June 3,1 1914 $354.096 bonds and notes outstanding on

the Martin Coke Works and Palos Coke Works properties.

REPORT.-Report for year ending Dec. 31 1913 at length in V. 98.p'
518,530, showing net profits $3,963,390; interest on bonds and notes. $862.
090; div. on pref. (7%), 81.750,000; bal.. sur.. $1,351,300.

Report for 6 mos. ending June 30 1914, in V. 99. p. 339. showed net
profits, $1,033,664; Int. on bonds and notes. $414.888; pref. dive. (114%),
$875.000; bal., def., 6256,224.
DIRECTORS.-John A. Topping tChairman), G. Watson French. Thos.

J. Bray (Pres.), Earl W. Oglebay, Edw. J. Berwind, John F. Harris, Grant
13. Schley, Leonard C. Hanna, W. T. Graham. H. L. Rownd (V.-P. &
Treas.) and Howard M. Hanna Jr. Richard Jones Jr. Is Secy. Main
office, Republic Bldg., Youngstown, O.; N. Y. office. 17 Battery Place.-
(V. 98, /I. 518. 530. 1772: V. 99, p. 339, 820.)
ROGERS-BROWN IRON CO.-ORGANIZATION.-/ncorp. In N. Y.

Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.;
also purchased certain real estate in Buffalo and the South Buffalo Canal &
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff.
& Susq. Iron Co. owned at South Buffalo, N. Y., two blast furnaces,
paving a capacity of about 700 tons of pig iron dally, and leased for 50 years
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Range
at Iron Mountain, Mich.; also leaseholds on ore lands at Iron River, Mich.
Company mines Its own coal and manufactures its own coke from coal lands
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and 61.-
000.000 7% prof.

Applications to list were In V. 83. p. 101, and V. 85, p. 1524.
BONDS.-The "first and refunding" 5s of 1910 (38.000,000 author-

ized issue) are secured by a first lien on the new furnaces and a direct
lien on all the remaining property, and by a sinking fund of 95, ner ton on
upwards of 20.000,000 tons of Iron ore. Of the issue, $5,540,000 is out-
standing. $427.000 had been retired up to April 15 1914. $500,000 is re-
served to retire $500.000 Buffalo & Susquehanna 55 to be outstand-
ing June 1 1932 (the sink. fund. It Is stated, will have redeemed the re-
mainder of the issue). 31.500.000 to retire $1,500,000 B. & S. debentures
and $850,000 for future add'ns and Improvements. The bonds will be
paid at 102)4 and int. Jan. 1 yearly, 1915 to 1940 incl. V.90, p. 56. 113,
774: V. 92, p. 1246; V. 93. p. 1793.
The B. & S. 1st 5s are sub, to call as an entire Issue at 107%, also at par

for sinking fund In order of their numbers, beginning at the lowest number,
at the rate of $100,000 yearly from June 1 1907 to June 1 1931. both incl.
3100.000 redeemed in June 1907 to 1914, leaving 32,200,000 outstanding.
As to the debentures, see V. 82. p. 220: V. 85. p. 1524.
EARNINGS.-Report for cal. year 1910 in V. 92, p. 1028.
Wm. A. Rogers, Pres.: Hugh Kennedy, let V.-Pres. and Gen. Mgr.; 2nd

V.-P., Seymour H. Knox; H. D. Carson, Sec.; Wm. T. Shepard, Treas.-
(V.92. p. 887, 1028, 1114, 1246; V. 96, P. 1365; V. 98. p. 1396, 1465.)
ROYAL BAKING POWDER CO.-ORGANIZATION .-A consolida-

tion incorporated In Feb. 1899 under the laws of N. J. See V. 71. p. 545
Controls American Maize Products Co. V. 86. p. 550.
DIVS.- 01. '02. '03. '04. '05. '06. '07. '08. '09 '10 to '13. 1914.

Common % 8 8 l; 8 10 310 10 10 12 y'rly .3, (1).-
Pres., W. .'Clarey; Vice-Pros., A. H. Porter; Treas., Peter Stryker; Sec..

V. C. Gray. Office, Royal Bldg., William and Fulton SM., N. Y.-(Y. 90.
p. 774.)
RUBBER GOODS MANUFACTURING CO.-See U.S. Rubber Co.

01.1 RUMELY CO.-ORGANIZATION.-Incorp. in Indiana in 1887 as
successor of the business established in 1853, with plants at La Porte. Ind.,
for the manufacture of agricultural implements, such as threshers, plowing
engines, &c. In 1911 acquired properties of Advance Thresher Co.,
Battle Creek, Mich.; Gear, Scott & Co. of Richmond, Ind., and the
American Abell Co. of Toronto. Can., and in 1912 the Northwest Thresher
Co. of Stillwater. Minn.. and Johnson Orchard Tractor Co. V. 93, P.
1538; V. 94, p. 71: V. 95, p. 1750: V.96. v. 1018.
STOCK.-No mortgage without written consent of 75% of the pref. stock.

Equal voting power while pref. div. remains unpaid.
NOTES.-The $10,000,000 2-year gold notes dated Mch.1 1913.offered

to stockholders at par are callable at par and hit. at a premium of )4 of 1%
for each 6 months between date of redemption and Mch. 1 1915. V. 96.
p. 494, 557. 657. 1018. V. 96, p. 207; V. 97,o. 669.
In Jan. 1914 a noteholders' committee (John W. Platten. Chairman; U. S.

Mtge. & Trust Co., depositary; Chauncey H. Murphey, 55 Cedar St..Sec.)
requested deposits of notes assenting to the proposal to extend the same for
3 years to Mar. 1 1918 to improve the financial position of the company.
the noteholders receiving 10% in common stock and 5% in unsecured 6%
notes due Mar. 1 1918. No dividends are to be paid while any of the notes
are outstanding. In Apr. 1914 the holders of $8,670,000 notes had agreed
to extend the same and further exchanges werebeing made. 'About $3.000.-
000 of the 34.000,000 needed to provide the seasonal requ rements of the
year was promised. V. 98, p. 309, 614, 767, 843, 917. Cur. liabilities Dec.
31 1913, $4,150.000, of which $2,000,000 has been exchanged for 4-year 61

chunsecured notes due Mch. 1 1918; 6% commission gold notes due M.
1918, $500,000. V. 98, p. 1152.
DIVIDENDS.-In May 1913 pref. divs, were suspended. V. 96. P-

1367. On corn.. 1st div.. 1ld Mar. 131913.
REPORT for cal. year 1913, in V. 98, p. 1152, showed: Sales, 313.838.000

loss on year's operations, 53.564,929; total surplus Jan. 1 1913, $590.831:
pref. div. (13( %). $177,500; common div. (1% %). $163,624; disets, ad-
justments, &c., 62.092,200; total def. Dec. 1 1913, 35.407.423.
OFFICERS.-Pres., C. S. Funk: V.-Pres., John H. Guy and M. R. D,

Owings; Sec.. 0. P. Holton; Treas., Emmett Scott. Executive Committee,
C. S. Funk, John H. Guy, M. R. D. Owings and James .A Patten. Fi-
nance Committee, C. S. Funk, Elisha Walker, H. H. Wehrhane, F. W.
Shibley, Ide Bruyn. Office, Chicago, Ill.-(V. 98, p. 917. 1076. 1152.
SAFETY CAR HEATING & LIMITING CO.-ORGANIZATION.-

incorporated in 1887 in New rergev Manetaeteres "Plrit.:eh" light appa-
ratus, which, May 1914, was in use on over 40,000 cars% the United States.Canada and Mexico: in the world on 165.00)) cars and 8,000 locomotives.
Electric lighting systems installed on over 80 railroads in U. S. and Canada.DIVS.( '02. 'M. '04. '05. '06. '07. '08. '09. '10. '11-'13. 1914.
Cash - %1 9 12 12 17 18 13 9 9 8 9 y'ly. Below.
In July 1907 a 100% stock city. was paid.
In 1911 and 1912 2% quer. and 1% extra In December; in 1913. Aprfl,July and Oct., 2% each; Dec., 2% and 1% extra; in 1914, April, July andOct., 27 each.
REPORT.-Report for year ending Dec. 31 1913 in V. 98 p. 1688.Directors include: Robert Andrews (Chairman), rt. M. Dixon (Pi:es.); Wm.Barbour, Alex, C. Soper, H. H. Wehrhane, 0. C. Gayley, E M. 

BulkleY
and E. LeB. Gardner. R. Parmly, Austin Lathrop, J. P 11. Calef,A. B. Hepbur .0. H. Duell. N. Y. office, 2 Rector St.-(V.. 98, p 1688.)
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MISCELLANEOUS COMPANIES
(For abbreviations, &c., see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

Ride
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Rogers-Brown IrCo--lst&ref14$8,000,000 g red 10234 Ba gc•
Buff & Susq Iron-15t M $3,000,000 g red (text) _ _N.xc•&r
Debens $1,500,000 g red 105 since Sept 1910 Celan* &r

Royal Baking Powder-Common stock $10,000,000 
Preferred to & d) stock $10,000,000 6% cumulative 

OD Rumeiy Co--Common stock ($22.000.000) 
Pref (p & d) 7% cum red as a whole at 115 (210,000,000)-
Gold notes redtext $10,000,000 convert till Dec 1 '14 Baca',

t,adety Car Heating & Lighting-Stock $10,000,000 
San Joaquin Light & Power Corp-See Electric Ry Sec.
Sears. Roebuck & Co-Common stock, see text 

Preferred stock (p & d) 7% cumulative (text; ------------ ---- 100
Singer (Sewing Machine) Manufacturing-Stork $60,000,000
Sloss-Sheffield Steel & Iron-Common stock $10,000,000 

Preferred (p & d) 7% non-cum $10.00C.000 
Sloss Iron is Steel Co first mortgage gold Ce.z
General mortgage gold subject to call at par Cex

Solar Refining Co-Stock $2,000,000 
South Penn Oil Co-Stock $12,500,000 
South Porto Rico Sugar Co-Common stock $4.000,000 

Preferred stock (p is d) 8% cum $4,000.000 
Bonds ($176.000 convert and $225,000 ser unconv)Usm.xe*

South Bell Tel & 1-1st M red 105 beg 1916 s f_Ba.xxe•kr•
Southern California Edison Co-Common stock $26.000,000-
Pref 5% and participating cumulative $4.000,000 
Edison Electric of Los Angeles first mortgage xx
United Electric Gas & Power first mortgage sink fund  xx
Edison Elm of Los Ang 1st & ref M g s f red 110-- Usm.xxc•
Deben gold red  101 cony into com stock (V 92. p 1705)  xx
 .weild rArIAAmAhla At Inc ..,

1910
1902
1906

„-=
1913

____
____

1887  
1888  

____

'06-'09
1911
____

1899  
1990  
1902
1911  
tono

$500 &c
1.000
1,000
100
100
100
100

1,000
100

100

100
100
100

100
100
100
100

1.000
500 etc

100
100

1.000

1 11110

$5.540,000
2.200.000
1,500.000

10,000,000
10,000,000
11.9138,000
9.750.000
See text
10,000,0009

40.000,000
8.000,000
60.000,000
10.000.000
6.700.000
2,000.000
2.000.000
2,000.000

12,500,000
3.371.000
3.708,500
401,000

17.642,500
10.400,0006
4;000.000
390,000
139.000

3.194,000
332,000

VI 005 nnn

5 g
5 g
5 g

See text
6

See text
See text

6 g
in 1914

7 in 1914
7 in 1914
See text
See text
7 in 1914
6 g
434 g

See text
See text
See text
8 In 1914

6
5 g

in 1914
See text

5
5
5 g
6 g
K ...•

7 & J
J & D
M & S
Q-11
Q-11'
Q-M
Q-3
M & S
Q-J

Q-F
Q-J
Q-M
Q-34
Q-J

F & A
A & 0
J & D
Q-M
Q-J
Q-J

semi-an
J is J
Q-F
Q-J

If & S
J & D
11 & S
A is 0
T .116 T

Jan '15-Jan '40
June 1 1932
Jan 1 1926
June 30 '14, 3%
June30 '14. 1 4
Mch 3 '13 134% 
Apr 1 1913, 1 M

See text
Oct 1 1914,2%

Nov 16 '14. 1 M
Oct 1 '14. 1 %
Sept30'14 2%  
Sept 1 1910 134
Oct 1 1914 134
Feb 1 1920
Apr 1 1918
June 20'14, 5%
June 30 '14, 5%
Oct 1 1914 1%
Oct 1 1914 2%
July 311915-19
Jan 1 1941
Nov15 1914 114
Oct 15 1914134
Sept 1 1929
Deo 1 1920
Sept 1 1922
Apr 1 1916
TTe.v• 1 1050

Bankers Trust Co, N Y
New York Trust Co. N IC
Columbia Tr Co.N It
Checks mailed

do

Checks I'm BkrsTrCo.NY
N Y and Chicago
By cheek

Checks mailed
do do

Central Trust Co. N Y
do do
do do
do do

Checks mailed
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge & Trust Co.N Y
Bankers Trust Co. N Y
General office, Los Ang

do do
Title Ins is 'rrCo.LA&NY
BwayBk&TrCo,LA& NY
Harris,Forbes&Co.NY
N Y, Los Ang & Chicago
TI c• TOT Tr On TI V T . A ft•I'll

SAN FRANCISCO GAS & ELECTRIC CO.-See "Electric Railway Sec."

SAN JOAQUIN LIGHT & P. CORP.-See "Electric Ry. Section."
SEARS. ROEBUCK & CO.-ORGANIZATION.-Incorporated in New

York June 16 1906. Conducts retail mall order business in Chicago.
V.83. p. 629, 41. Statement to New York Stock Exchange. showing prop-
erties owned, rights of stock, &o. V. 84, p. 1246; V. 90, p. 240.
STOCK.-Common stock. $40,000.000, all outstanding, as increased in

1911. a 33 1-3% stock dividend ($10.000,000) being paid April 11911: par,
$100. Preferred stock also preferred as to assets and cannot be increased
Or mortgage (other than purchase money mortgage) created without the
vote of three-fourths of each class of stock. Entire preferred stock or pro
rata portion may be redeemed at 125. No dividend on common stock until
$1.0N.000 has been set aside as surplus profits and not in excess of 4%
until additional 81.500,000 has been set aside. V. 84. p. 1246.
In Nov. 1909 $750,000 pref. stock was canceled. $2.000,000 in all (original

Issue 310 000.000) having been retired. V. 89, p. 925, 1286: V. 90. p. 714.
DIVIDENDS.-Pref., 134% quar., paid Oct. 1906 to Oct. 1914. both

Inc.!. On coin., 1909, 455 %; 1910 to Nov.1914. 
75

(1M % Q.'F.). Also
April 1 1911 a 331-3% stock dividend. V.92, p. 601.
SALES.-For 9 mos. ending Sept 30 1914 sales were $69,136,820, agst.

$64.648.938 in 1913. V. 99. p. 987.
REPORT.-Fiscal year ends Dec. 31. Report for year ending Dec. 31

1913 in V. 98, p. 384, showed net sales, $91,357,276; diva, on investments,
$261.971; cost of purchases, all expenses, repairs, &c., $82.591,577; div.
on pref. (75'), $559,352; cont. div. (75'). $2,799,965; bal., stir.. $5.668,352.
For year 1912, net sales, $77.116,859.
OFFICERS.-Pres., Julius Rosenwald; V.-P. and Treas., Albert H.

Loeb; Sec., John Higgins.-(V. 99, p. 124, 411, 677, 987)

(THE) SINGER (SEWING MACHINE) MFG. CO.-ORGANIZA-
TION.-Incorp. In 1873 in New Jersey under special Act. Plants located at
Elizabeth, N. J.; Kilbowle, near Glasgow; St. John, Que.. &c. V.83, p.276.
Stock Increased in 1900 by 200% stook dividend and in 1910 by 100%

stock dividend, capitalizing surplus. V.71. p. 1224, 1273: V. 90, p. 1404.
DIVS.-'03. '04. '05. '06. '07. '08. 1909. 1910. '11. '12. '13. 1914.

Since 1902A2 31 13 8 11 15 30 10.3.3.3 12 13 16 4.4.2.-
Pres., Douglas Alexander; V.-P., F. A. Park. Office, 149 Broadway,

New York.-(V. 83. p. 276; V. 90, p. 1494: V. 96. p. 65; V.98, p. 1160.)
SLOSS-SHEFFIELD STEEL & IRON CO.-ORGANIZATION.-Incor-

porated In New Jersey. See prospectus, V. 69, p. 286: V. 70. p 1099:
V. 71. p. 185, 545; V. 72, p. '779; V. 76, p. 659; V. 87. p. 352. Sce
V. 70. p. 1200, showing properties, rights of preferred shares, &a.; also
V. 72, p. 774; V.78. p. 1177; V 81, p. 1324.
DIVIDENDS.-1 1905. 1906 1907 1908 1909 1910 '11-'14

Common  )5 & 33 1-3 stk 5 5 434 5)4 334 None
Preferred  I Full 7% quer. (Q.-J.) to and incl. Oct. 1914.
REPORT.-Report for year ending Nov. 30 1913, given in V. 98. P.

832, 1166, showed net above deprec'n, &c., $888,466; bond int., $210,000;
div. on pref. (7%).$469,000: surp.. $209,466. Total sum. Nov. 30 1913.
$3.336.414. Pres.. J. C. Maben; Sec. and Treas., E. L. Morris, Birming-
ham, Ala.-(V. 98, p. 832. 1181. 1166; V. 99. p. 752.)
SOLAR REFINING CO.-See page 185.
SOUTH PENN OIL CO.-ORGANIZATION, &C.-Incorporated InPennsylvania in 1889. Produces crude oil. Early in 1913 acquired a ma-jority of the $10,000,000 Penn-Mexican Fuel Co. stock, leasing some 160,-000 acres on the Gulf Coast of Mexico, extending 200 miles north and southof Tampico. V. 96, p. 657. Formerly controlled by Standard Oil Co. ofN. J., but segregated in 1911. See Standard 011 Co.. V. 85. p. 216, 790:V. 93, p. 1390. Stockholders voted May 1 1913 to increase the stock from$2,500.000 to $12.500,000, of which *7,500.000 issued as a 300% stock divi-dend to holders of record May 20 and the remaining $2.500,000 offered tostockholders pro rata at par, payable on or before July 31 1913. V. 96.p. 657. 1428. Net assets in 1906 stated as $15,035,000. Div. 10% quer..

paid June 1912 to June 1913; on increased stock, Sept. 1913. 3 %• Dec., 3%and 2% extra; 1914, March and June, 3% and 2% extra; in Sent., payments
were suspended on account of European war. V. 99, p. 542. Report forcalendar year 1913. in V. 98, p. 614, showed net earnings. $6,637,102; diva.
(12%). $1,500,000: bal., sum., $5,137,102. Total surplus Dec. 31 1913,
$11,545,388. Profits in 1906;32.609,721; in 1913. $2,709,165: diva, 

pa 
idin 1906, about $4,325,000. Pres., Josenh Seep; Sec., R. W. Cummings;

Treas., S. G. Hartman. Office, 424 Sixth Ave., Pittsburgh, Pa.-(V, 98.P. 614; V. 99, p. 542.)
SOUTH PORTO RICO SUGAR CO.-See page 185.
SOUTHERN Et ATLANTIC TELEORAPH.-Leased to Western Union

for 999 years from Oct. 1 1876 (which owns $390.475 of the $949,050 stock)
and stock guaranteed by rental 5%. payable A. is 0.
SOUTHERN BELL TELEPHONE &TELEGRAPHCO.-See pages 185.
SOUTHERN CALIFORNIA EDISON CO.-ORGANIZATION.-Incorp.

In California July 1909 and on Sept. 21909 took over The Edison Electric Co.
of Los Angeles. Operates electric light and power properties In Loa Angeles
and about 50 cities, towns and communities outside and a gas lighting and
heating business in San Pedro, Santa Monica and Pomona, serving a popu-
lation estimated to exceed 800,000 and rapidly Increasing. Water-power and
steam electric generating capacity about 92.800 horse power. As to pro-
posed purchase of part of plant by city of Los Angeles, see V.98,p.1618.1554.
V. 99, p. 752.
Controls Long Beach Consolidated Gas Co. (V. 92. p. 960), owning all

of the $85,000 pref. stock, $555,200 of the $675,700 corn, stock: also
$336,590 of the $400.900 corn. and $400,000 pref. stock of the Santa Barbara
Gas is Electric Co. (V. 92. p. 1570). having outstanding $664.000 1st 30-year
6s, due July 1 1941.
STOCK.-Pref. stock shares in all dividends in excess of 5%. Common

stock outstanding, $10,400,000. Early in 1913 the company was authorized
to issue $3.000,000 additional stock to redeem the $332,000 convertible
debentures, discharge $1.105.000 floating debt and for additions and im-
provements. Stockholders wore offered the right to subscribe for $2.000.-
000 new stock at 85, payable in full Dec. 1 1913. or 25% Dec. 1 and 25%
every 30 days thereafter, increasing amt. as above shown. In April 1914
application was made to sell $3,000,000 common stock at 8214 under con-
tract with underwriters for additions and extensions in 1914. V. 98, p.
1248: V. 97. p. 600. 1508.
DIVIDENDS.-Pref. diva. yitid in full at 5% (0.-J. 15) to Jan. 15 1914;

April, July and Oct. 151914. 1 %. On common, 5% yearly (134% Q.-F.
15) from May 1910 to Nov. 191 , incl; 1914.6% (134% Q.-F.)• V. 97, p.
1508; V. 98, p. 391.
BONDS.-Of the general 5s of 1909 ($30,000,000 auth. issue). 34,224.000

Is reserved to retire underlying bonds and the remainder for 75% of the

cost of extens ons and additions after Jan. 1 1910. provided the net earnings
shall have been 1 % times the annual interest charge on all outstanding
bonds, including those to be issued and those to retire bonds of existing
mortgages; Harris Trust is Say. Bank. Chicago, and Los Angeles Tr. is Say.
Bk.. trustees. V. 89, p. 1599. 1673: V. 91. p. 1517: V. 92, p. 1705: V. 93.
P. 1538, 1671. There are also $48,000 Edison Electric Co. of Los Angeles
6s, $15,000 Southern California Power Co. 6s, $7,000 Pomona & Ontario
Light is Fuel Co. 5s. In July 1913 911,202.000 bonds were outstanding; in
Jan. 1913 authority was given to issue $2,500,000 additional for improve-
ments; $1.500,000 were sold Jan. 1914. V. 96, p. 207. 423; V. 97, p.8
V. 98, p. 456.
EARNINGS.-For nine months ending Sept. 30:
Nine Months- Gross. Net. Other Inc. Charges. Bal., Sur.

1914 $3,557.171 $1,791,251 $64,523 $689,936 $1,165,838
1913  3,525.021 1,744.824 26,064 628,984 1,141.936
REPORT.-For cal. yr. 1913. in V.98. p. 153 2. showed: Gross, $4,779.-

280, against $4,337,441 in 1912; net, $2,348.989, against $2,008,355; int.,
$813,969; depreciation. $700,000; pref. div. (5%). 2200,000; com. div. (5%).
$420.000; bal., Bur.. $215.020.

OFFICERS.-Pres., J. B. Miller, Los Angeles; Sec.. R. H. Ballard;
Treas., W. L. Percey. Office, Edison Building, Los Angeles, Cal.-(V. 98,
p. 614. 1248. 1532, 1541. 1618; V. 99, p. 124, 203, 752.)
SOUTHERN NEW ENGLAND TELEPHONE.-(V. 98. p. 1689.)
SOUTHERN PIPE LINE CO.-ORGANIZATION. &C.-Incorporated

in Pennsylvania in 1890. Has loipe line extending from Pennsylvania State
line to Philadelphia, Pa.. 272.6 miles. Formerly controlled toy Standard
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co.. V. 85. p.
216, 790; V. 93. p. 1390. Stock, 910,000.000; Par. $100. Dividend, 6%.
paid Mar. and June 1912: Sept.. 8%; Dec.. 8%; 1913. 32% (8% Q.-M.);
1914, March 31, 8%; June and Sept. 1. 8%. V. 95, p. 301. Report for
calendar year 1913. in V. 98. p. 456. showed profits, $3,743,658; diva. paid
(32%). $3,200,018; bal., sue., $543,640. In 1912, profits, $3,810,450:
diva. (28%), S2,800,008; bal., sur., $1,010,442. Pres., Forrest M. Towl;
Sec. is Treas.. E. R. Shepard. Office, Oil City, Pa.-(V. 98, p. 456.)
SOUTHERN POWER CO.-ORGANIZATION.-Incorp. June 22

1905 and owns (a) 3 hydro-electric developments aggregating 88,000 h.p.
on Catawba River, S. C., and Broad River, S. 0.; (b) 2 steam plants. 10.-
000 h.p. each, at Greenville and Greensboro, in operation, and one at Mt.
Holly of 10,000 h.p., almost completed Dec. 1912. (c) High-tension trans-
mission lines, comprising a 3-wire circuit equivalent to 1,520 miles In length.
(d) Entire capital stock of two hydro-electric cos.. viz.: Catawba Power Co..
on Catawba River (8,800 h.p.)' Greenville-Carolina Power Co. (3,509 h.p.).
on Saluda River near Greenville. S. 0. (V. 93, p. 533): also capital stock
of Charlotte Power Co. and Charlotte Electric Ry.. Lt. is Power Co. of
Charlotte, N. C. See "Electric Ry." Section.
In Mob. 1913 the Southern Power Co. or interests connected therewith,

purchased from the Fries Mfg. & Power Co. the street railway and electric
light plants of Winston-Salem, N. C. V. 96, p. 793. Allied Interests own
the Piedmont is Northern Ry. V. 99, p. 749.

Serves a manufacturing and industrial territory extending for some 315
miles over the western section of North Carolina and South Carolina.
known as the cotton-mill district of the South. including over 420 mills,
with an estimated equipment of 6.000.000 spindles and 125.000 looms.
V. 90, p. 855; V. 92. p. 1640; V. 95. p. 1625; V. 97. p. 1219.

STOCK.-Pref. stock, 7% cumulative. $6,000.000. all outstanding;
common. 95,000.000; outstanding, $4,000,000.

BONDS.-Of the 1st 5s of 1910 the unissued $5.000.000 are reserved for
70% of the cost of additions and extensions when annual net earnings are
twice the interest charge, including bonds to be issued. The Catawba
Power Co. has outstanding $659,500 (closed mtge.) 30-years. f. (Is due June
1 1933 and 96.000 6s due Aug. 11922. but neither the property nor the stock
of that company is covered by the Southern Power Co. mtge., nor have the
bonds of that co. any lien or interest on the So. Power Co.'s property.
V. 90. p. 855; V. 92. p. 1640; V. 95. p. 1625.
The earnings include the income derived from the Catawba Power Co.

and the Catawba rental is charged into operating expenses.
EARNINGS.-For year ending Sept. 30 1912. gross. $1.969,790: hes

after taxes and rentals. $1.330.944; present interest charge. $250,000.
OFFICERS.-Pres.. J. B. Duke: Vice-Prests., B. N. Duke. W. Gill

Wylie and W. S. Lee; Sec. and Treas., R. B. Arrington. Office, 200
Fifth Ave., N. Y.-(V. 97, p. 180, 1219; V. 99, p. 752.)
SOUTH WEST PENNSYLVANIA PIPE LI NES CO.-ORGANIZATION

&C.-Incorporated in Pennsylvania in 1886. Owns pipe lines from Taylors-
town, Pa.. to Nedsky and Greggs, Pa., 48 miles. Formerly controlled by
Standard 011 Co. of N. J., but segregated in 1911. See Standard Oil Co..
V. 85. p. 216. 790; V. 93. p. 1390. Div. paid April 1912 to July 1914.5%
guar.; Oct., 3%. Report for cal. year 1913 in V. 98, p. 457, showed profits,
$806,227; div. (20%). $700,002; bal., sue., $106,225. In 1912, profit,
$967.661; diva. (20%), $700,004; bal., sur., $267,657. Stock, $3,500.000:
par, $100. Pres.. Forrest M. Towl; Sec. is Treas., E. R. Shepard. Office.
011 City, Pa.-(V. 94. p. 702; V. 96, p. 1633; V. 98, p. 457: V. 99, p. 677.)
SOUTHWESTERN POWER. bc LIGHT CO.-(See Map.)-ORGANI-

ZATION. &C.-Incorp. in Maine July 30 1912. and owns, as clearly shown
on the accompanying map. extensive interests in public utility properties in
Texas and in two of the border cities of Mexico, thus serving, through con-
trolled operating companies. 42 prosperous communities, combined popu-
lation in 1910 333.005: in 1914 (est.). 370.000. V.97 p. 954. Owns:
(I) All the Stock and Bonds of Eight Subsidiary Companies Operating in

El Paso. gas iParia, street railway.
Ciudad Juarez, gas served. Wichita Falls, electricity and water,
Eagle Pass, electricity and water. Spring, electricity.
Pledras Negras, electric and water. Sweetwater, electric and ice.
(2) A controlling interest, through Common Stock owned, viz.: (a) $9,995,_

800, being all except directors shares, 99.96%, and (b) $2,577.500, 93%, in-
(a) Texas Power & Light Co. (see that company below). operating in

Waco, Temple, Taylor, Sherman, Mllsboro. Cleburne. Tyler, Bonham,
Denison, Paris, Palestine, and numerous other communities.

(b) Ft. Worth Power is Light Co. (V. 93, p. 533; V. 97. p. 119, 240;
V. 98, p. 307.)

STOCK.-Authorized: Common, $15,000,000; 1st and 2c1 pref., each
23.000,000. Outstanding: Common. $15,000.000; 1st pref.. $1,565.000;
2d pref., $2,447,000. Controlled by Southwestern Utilities Corp., a sub-
sidiary of American Power is Light Co.

Dividends on preferred, 7% (Q.-M.).
BONDS.-The first lien bonds ($1,875,000 outstanding) are secured by

pledge of all the stock and bonds of the eight subsidiary companies and of the
common stock control of the Texas Power & Light Co. and Fort Worth
Power is Light Co. Additional first lien bonds may be issued for 80% of
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174 INDUSTRIAL STOCKS AND BONDS

MISCELLANEOUS COMPANIES.
[For abbreviations. &c., see notes on first page.]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Southern Pipe Line Co-Stock $10,000,000 
Southern Power Co-lst M $10.000,000 g red 105----F.cs
South West Pennsylvania Pipe Lines-Stock $3,500.000 ------- --100
Southwestern Power & Light Co-Corn stock $15,000,00

First pref 7% cum $3,000,000 
Second preferred $3,000,000 
First lien mtge gold red 105 beg June 1918-- Ba.xcydcr*

Spring Valley Water-Stock 128.000 000 
General (now first) mortgage 128.000 000 gold  .xx
2-year notes sec by bonds $2,000,000 gold red 1003 US=

Standard Oas & Electric Co-Corn stook $15,000.000 auth__
Fret stock 8% cum $30.000,000 auth 
Convertible sinking fund gold bonds redeemable 105-zo•
Collet trust 6% notes redeemable text CCz

Standard Milling-Common stock100
_ ___ --- _ -- 

_- _-  
____Stock pref (p & d) 5% non-cum - - 

-First mortgage gold sink fd $6,250,000 (see text)_Mp.xc•
New mtge $12,000.000 auth red 105 x

Standard Oil Coot California-Stook auth to be $100,000,000
Standard Oil Co of Indiana-Stock $30,000,000 
Standard Oil Co of Kansas-Stock $2,000.000 
Standard Oil Co (of Kentucky)-Stock $3,000,000 auth_
Standard Oil Co of Nebraska-Stock, $1.000.000
Standard Oil Co of New Jersey-Stock $100,000.0-(50-- -- --  
Standard Oil Co of New York-Stock $15,000.000 
(The) Standard Oil Co of Ohio-Stock $3,500,000 
Stewart-Warner Speedo meter Corp-Com stk $10.000.000
Pref stock (p& d) 7% cum red 110 after 3 yrs 

1916

____
-

1913
-

_
1913
____

1911
1913

  - --

1900
1910  
____

___

- -

____

$100
000

100
100
100

1,000
100

1.000
1,000

50
50

500 dcc
100 &c

100
1.000

100
100
100
100
100
100
100
100
100
100

$10,000,000
5.000.000
3,500.000
15,000,000
1,565,000
2,447,000
1,758,000

28.000,000
17,859,000
1,000,000
9.343,150  
11,784,950
9.906,000
2.250.000
4,600,000
6.591.500
2,781,000

NoneOct'14
49,702,400
30.000,000
2.000.000
3.000,000
1.000.00030

98,338,300
75.000,000
3,500,00020
10.000,000

895,4006

32 in '13
5 g

See text
--- - -------------------------

7-
7
5 g

See text
4 g
5% g

See text
6 g
6

3 in 1914
5 in 1913

5 g
5 g

10 in '13
See text
See text
See text

In '13
20 in '13
See text

in '13
6 in 1914
in 1914

Q-M
M & 8
Q-J

g-iki
Q-M

J & D
Q-11

J & D
Q-M

Q-M
J & D
J & D
Yearly
A & 0
Iff & N
J di J
Q-M
Q-M

See text
Q-J

J & D
Q-M

See text
Quer
Q-F
Q-F

Sept 1 '14 8%
Mch 1 1930
Oct 1 1914 3%

iiiiiti ------ i --
Sept l'14. 1%  
June 11943
Sept 30 '14 H%
Dec 1 1923
Dec 1 1915

See text
Dec 1 1926
June 1 '15-'16
June 2019143%
Oct 31'14 2)4%
Nov 1 1930
July 1 1940
Sept 15 '14 2)4
Aug 31 '14. 6%
June 15'14. 3%
Oct 1 '14, 4%_
June 20 '14,10%  
Sept 15 '14 5%
Sept 15 '14 2%
Oct 1 '14, 6%
Nov 2 '14 1)4%
Nov 2 '14 1M

Checks mailed
Farmers' L & 'Pr Co, NY
Checks mailed

Oiecia mai-lea
Bankers Trust Co. N Y
Checks mailed
N V. San Fr & Fran-on II
New York and San Fran

Checks mailed
Piffle Tr, S Dep & Ins Co
Chicago and New York
Office. 49 Wall St. N Y

do do
Metropolitan Tr Co. N If

Checks mailed
Checks mailed
Checks mailed

26 Broadway, New York
Checks mailed
Checks mailed
Checks mailed
Checks mailed

cash cost of permanent improvements or additions or for 80% of cash cost
of additional properties, but not to exceed 80% of replacement value; but
in no case unless the annual net earnings of properties subject to the lien of
the bonds are double the annual interest charges on all the underlying securi-
ties of the subsidiary companies not pledged under the mortgage and all first
lien 55 outstanding or about to be issued (V. 97, p. 954).
EARNINGS.-These are reported as follows:

Consolidated Earnings of Properties, Years ending April 30.
-First Lien Prop's- -Other Properties-
1913-14. 1912-13. 1913-14. 1912-13.

Gross earnings $532,402 $470.680 $2,064.915 $1,402.850
Net, after taxes  207,177 186,232 902,497 606,055
Int. paid public (on the "First

Lien bonds" for first lien prop.) 76,650 76,650 342,787 244.496
Divs. paid to public on stock of
Texas Power & Light Co.. &c.   264.670 163,492

Balance, surplus $130.527 $109,582 $295,040 $198,067
Add surplus shown for First Lien Properties  130,527 109,582

Total surplus for year  $425.567 $307.649
N. Y. office, 71 Broadway.-(V. 97, p. 954, 121; V. 99, I). 474.)

SPRING VALLEY WATER CO.. SAN FRANCISCO.-See page 185.

STANDARD CORDAGE CO.-In liquid'n, V.92, p.1440; V.97. p.1514.
STANDARD GAS & ELECTRIC COMPANY.- ORGANIZATION.

-Incorp. In Delaware April 28 1910 as a holding co. Owns bonds, stook.
and other securities of 20 public service coriporations (electric, gas and street
railway) controlled by H. M. Byliesby & Co. of Chicago in various parts of
the country, serving 213 communities with total population of over 1,650.-
000. (See list V. 93. p. 1327. 1469: V. 91._p. 1708; V. 92, p. 193. 601:
V. 96, p. 1777) including Miss. Valley Gas & Elec. Co., which, in conjunc-
tion with Standard Gas & Electric Co., controls the Louisville Gas & Elec-
tric Co.; V. 96, P. 556. 1025, 1559, 1632, 1777; guarantees that company's
5.000,000 present issue of collateral trust bonds. V. 94, p. 1452.
DIVIDENDS on pref. from Sept. 131910 to June 15 1911. 13% quar.;

Sept. 15 1911 to June 1913, 2% qu.: sinec Sept. 1913 2% In negotiable 6%,
scrip dated Sept. 1 1913 and due Sept. 1 1923, but subject to prior redemp-
tion. int. Q.-M. 15. Dec. 1913 and March, June and Sept. 1914.2% scrip.
V. 97, p. 669.
COLLATERAL NOTES.-The $3,000.000 670, collateral trust notes

dated June 2 1913, issued in connection with purchase of control of Louis-
ville Gas & Elec. Co. matured $500,000 in 1914; remainder will mature
$500,000 June 1915 and $2,000,000 in 1916. They are redeemable on 30
days notice. Maturities 1915 at 100% on or before June 1 1914 and par
thereafter; maturities 1916 at 101 on or before June 1915 and par thereafter.
The $2,338,000 now outstanding are secured by deposit of $6,636,900 par
value bonds, stocks and notes (having an estimated present value of
94,858.932), including $1,760,000 pref. stock and $1.000,000 corn, stock of
Louisville Gas & Elec. Co. and 91,300,000 pref. stock and $1,200,000 corn.
stock Mississippi Valley Gas dc Elec. Co. V. 96. p. 1777; V. 97, p. 1290.
BONDS.-The gold 6s of 1911 ($30,000,000 auth. issue) are convertible

into pref. stock on the basis of $110 of bonds for $100 stock at any time
and if called within the period of 30 days' required notice of redemption.
Unissued bonds are reserved for not exceeding 75% of the cost of securities
pledged with the trustee, when for the 12 months next preceding the net
earnings applicable to the payment of interest or dividends thereon, to-
gether with the net earnings applicable to interest or dividends on the
securities so to be purchased, shall have been 2)4 times the total interest
charges. including the bonds then to be issued.. See V. 93. p. 1327.
Bonds ($10.200,000) and Cash ($297) So Pledged-Also Total Thereof

Issued as of Aug. 31 1914 and Amounts of Old Underlying Bonds Out.
Company and Bond Issue- Pledged Total Issued. Prior Bds,

Everett Gas Co. 1st M. 5s (V. 90, p. 1242) $426,000 $762,000  
Mobile Elec. Co. 1st M. 5s (V. 95, p. 753) 224.000 1,805,000  
Muskogee Gas & El. Co. 1st & ref. M. 5s 196.000 1,036,000 $350,000
Consumers Pow. (Joist 5s (V.91. p. 520) 1,920,000 6, 4 ,,000 3.128.000
Ottumwa By. & Lt. Co. 1st di ref. 5s 206,000 1.040,000 292,000
Tacoma Gas Lt. Co. ref. M. 5s  683.000 1.559,000 416,000
West, States Gas & El. Co. 1st & ref. 5s- 676,000 4.301,000 409.000
Olympia Gas Co. 1st U. 5s  70,000 120.000  
Northern Idaho & Montana Power Co. 6s 1,465.000 4.613,500 738,000
Southwestern General Gas Co. 68  499,000 524,000 20,000
Arkansas Vail. By. Lt. & Pow. Co. 5s  3.665.000 3,665,000 3,017.000
Ft. Smith Lt. & Tr. Co. 1st M. 5s  las% 2.711:000  
Enid Electric & Gas Co. 1st AL 68 
Cash  297,000  
Stocks Pledged for This Issue (Preferred. $3.374.100; Common, $19,602,100).

-Preferred --Common 
Company- Pledged. TOM; Issued. Pledged. Total Issued.

Enid Electric & Gas Co. $4 49,300 $439,300 $499.500 $500,000
Southwestern Gen. Gas Co. 25.000 25,000 1.000.000 1.001,000

124,200 310,000 628,400 1,000.000Everett 'Gas Co 
Ft. Smith Lt. & Tram. Co. 798,700 1,410 000 949,900 950.000
Mobile Electric Co  277,500 852,500 864,200 950.000
Muskogee Gas & Elea Co. 541,500 1.433.300 765.000 765,500
Nor. States Power Co- 498,200 8.386,700 759,500 5,975.000
Ottumwa By. & Light Co. 234.500 449.900 630,200 650,000
Tacoma Gas Co  306,800 750,000 875,500 1.550,000
West. States Gas&E.,Del. 103.400 2,125.000 3.145,700 3,503,000
Nor.Idaho&Mont.Pow.Co. 25.000 2,500,000 1.000,000 4,000.000
Oklahoma Gas & Elec.   2,427,500 2,600,000
San Diego Cons.G.&E.Co.   2,557,300 2,715,000
Ark.Vall. Ry.,L.& P. Co-   645,000 3,499,400 3.500,000

EARNINGS.-Report for calendar year 1913 was in V. 99, p. 117. For
year ending Aug. 311914, gross, $1,466,278; net, $1,428,123; int. charges,
$810.689; pref. div., $942.796; bal., def., $325,362.
OFFICERS.-Pres., H. M. Byllesby: V.-Ps., L. Milkewitch, 0. E. Ost-

hoff, J. J. O'Brien, Arthur S. Huey; Sec., M. A. Morrison; Treas.. It J.
Graf.-(V. 97. p. 1290; V. 98, p. 1160; V.99, p. 117, 613.)

STANDARD MILLING CO.-See Me 185.
STANDARD OIL CO. OF CALIFORNIA.-ORGANIZATION,

Incorporated In California Oct. 1906. Owns extensive refining plant at
Port Richmond. Cal.. and one at El Segundo near Los Angeles. oil-produc-
ing properties in Southern California and pipe line from Kern River field
to the refinery. 308 miles. In Dec. 1913 the Murphy Oil Co.'s oil rights in
the Fullerton field were acquired. V. 97, p. 1667. Formerly controlled
by Standard 011 Co. of N. J., but segregated In 1911. See Standard Oil Co.

of N. J., V. 85.p. 216 790; V. 93, p. 1390; also V. 95. p. 1478. Legisla-
tion, V. 97, p. 527. 669.
STOCK.-Stockholders on July 31 1912 auth. increase of stock from

925,000,000 (all outstanding) to $50,000,000, $20,000,000 of the new stock
being offered to stockholders pro rata at par, payable on or before Oct. 31
1912, about $11.000.000 being due for property purchased for improvem'ts
V. 94, p. 1631; V. p. 95.425. 1478. Stockholders voted July 14 1914 to
increase the auth. stock from $50,000.000 to $100,000,000. Of the new
stock $4,518.400 was offered to stockholders of Feb. 2 until March 10, pro
rata, at par, increasing the amount outstanding to $49,702,400. V. 98.p. 160, 391. 457, 1541; V. 99, p. 203. Dividend, 2)4% quer., paid Dec.
1912 to Sept. 1914, both inclusive.
REPORT.-Report for cal. year 1913, in V. 98. p. 614. showed: Net

earnings, $19.386.140; diva (10%). $4,493,399; bal., sun. , $14,892,741. In1911 net earnings were $3.141,625. Pres. D. G. Scofield; V.-P., W.S.Rheem; 2d V.-P., K. R. Kingsbury; Sec., F. H. Hillman; Treas., W. S.Miller. Office, 461 Market St., San Francisco.-(V. 99, p. 2744
STANDARD OIL CO. OF INDIANA.-ORGANIZATION, dco.-/ncor-oersted in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek,Mo.. and Wood River. DI. Also markets oil. Its distributing territory

comprising extensive areas in Middle West and Northwest. Formerly con-
trolled by Standard 011 Co. of N. 

J.. 
but segregated in 1911. See Standard

0110o. of N. J. V.85, p. 216. 790; V. 93,13. 1390; V. 95, p. 1750; V.97.
p. 1290. Decision. V. 94, p.987. Stock. $30,000,000, a 2,900% stock div.
being paid May 15 1912; par. $100. V. 94, p. 420. On stock as increased,
3% quer. paid Aug. 31 1912; Nov. 30, 3V and 7% extra; 1913, Feb. 28,
3% and 4% extra; May 31, 3% and 3 0 extra; Aug 30, 3% and 4%
extra; Nov. 29, 3% and 9% extra; 1914. Feb. 28. 37. and 4% extra.
May and Aug. 31,3% and 3% extra. Profits In 1906, $10,516,082: in 1903,
$8,750,410: diva. paid In 1906, about $4,500,000; in 1903, $8,500,000; in
1911, $1,100,000. Balance sheet Dec. 311913. V. 98,_p. 1076. Pres..
W. P. Cowan; 1st V.-P., Lauren J. Drake; 2d V.

-P.
. Wm. M. Burton;

Sec. & Treas.. Geo. W. Stahl. Office, 72 West Adams St., Chicago, 111.-
(V. 98, p. 309, 1005, 1076, 1320.)

STANDARD OIL CO. OF KANSAS.-ORGANIZATION. &C.-Incor-
porated in Kansas In 1892. Has relining plant at Neodesha, Kan. For-
merly controlled by Standard 011 Co. of N. J.. but segregated in 1911. See
Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. A 100%;
stock dividend was paid June 30 1913. V. 96, p. 1093, 1428. Profits in
1906. $974.644; in 1903. $40,114; dividends paid in 1906, about $1,350.000.
On Dec. 14 1912, 3% and 2% extra: 1913, Feb. 28, 3% and 4% extra;
June 30, 3% and 7% extra; Sept. 15, 3% and 7% extra; Nov. 29. 3% and
10% extra; 1914, Feb. 28, 3% and 7% extra; June 15,3%; further payments
during 1914 suspended. V. 99, p. 542. Balance sheet Dec. 31 1913, V. 98,
P. 

843* 
Pres.. J. C. McDonald; V.-P., Thomas Black; Sec. & Treas.

E. A. Warren. Office, Neodesha, Kan.-(V. 97. p. 527. 1360; V. 98.
,

P. 843. 1541; V. 99, is. 542.)
STANDARD OIL COS. OF KY. AND NEB.-See page 186.
STANDARD OIL CO. OF NEW YORK.-ORGANIZATION, &e,-

!twerp. In New York in 1882. Has several refining plants at New York and
Buffalo and also markets oil. Also conducts a number of collateral busi-
nesses, including the manufacture of barrels, cans, boxes and wicks. For-
merly controlled by N. J. company, but segregated in 1911. See Standard
Oil Co. of N. J., V.85. p. 216, 790; V. 93, p. 1390. Stockholders voted on
June 5 1913 to increase the authorized stock from $15.000.000 to $75,000,-
000.a 4007. stock dividend being paid June 30. V. 96.0. 1 428. 1633. Div.
20%, paid Dec. 15 1911: 1912. Tune 15, 6%; 1913, June 16, 6'%: 1914,March 16, June 15 and Sept. 15, 2%. V. 98, p. 457. Profits in 1906. $9,-
566,031: in 1903, 914,301,046; diva paid in 1906, about $1,500,000; in1903, $10,500,000.
REPORT for cal. year 1913 in V. 98, p. 1390 showed: Total earningsafter deprec'n and reserves, $16,212,985; stock div. (400%) paid June 301913. $60,000,000; cash div. (6%), $900,000; total surplus Dec. 311913.$14,965,672. Pres., H. C. Folger Jr.; V.-Ps., H. L. Pratt and W. E.Bemis; Sec.. R. C. Velt; Treas., R. P. Tinsley. Office, 28 Bway, N.Y.-

(V. 98, p. 1390, 1541. 1698.)

(THE) STANDARD OIL CO. OF OH10.-ORGANIZATION, &C.-
Incorp. in Ohio in 1870. Has refinery at Cleveland, 0., also markets oil.
Production In 1904, 347.962 bbls. Formerly controlled by N. J. company,
but segregated in 1911. See Standard Oil Co. of N. J. item, V. 85,0. 216,790; V. 93, D. 1390. Stock. $3.500.000; par, 9100. Profits in 1906, 91,-
009,526; in 1903, $960.184; divs. paid in 1906 and 1903 about $175 000
each; on Dec. 16 1912.5% for 6 mos. ending Oct. 30 1912; 1913, 20% 3%
and 2% extra quer.; 1914. April. July and Oct., 3% and 3% extra. Office,
3225 East 55th St., Cleveland, O.-(V. 98, p. 615; V. 99, p. 1134.)
STANDARD OIL CO.-ORGANIZATION.-Thls company was Incor-

porated under the laws of New Jersey In June 1899 and took over from
liquidating trustees the propertles of the former Standard 011 Trust organ-
ized in 1882 (V. 68, p. 1227; V. 69. p. 28: V. 85. p. 1293). In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 84. p. 372; V. 85, p. 216, 790:
V. 8.3. p. 120; V. 89, p. 1355. Also see V.85, p. 808; V. 87, p. 1303. 170,
100; V. 86. p.1046. 984. 289; V.84, p. 808: V. 83 p. 1294; V. 91 p. 1388.
The U. S. Supreme Court having on May 15 1911 ordered the dissolution

of the company for violation of the anti-trust laws (V. 92. p. 1343. 1378).
the company on Deo. 1 1911 distributed its holdings in 33 subsidiary
oil, gas, pipe line and allied companies in the amounts given in V. 93,
p. 1390. The large refineries at Bayonne. Baltimore and Parkersburg.
W. Va will be retained. See separate statement for each company.
Former Subsidiaries-Amounts of Stock Distributed in Dec. 1911 to Standard

Shareholders.
1. Amount Distributed Here Shown, Representing Substantially Entire Issue.
Atlantic Refining Co.._ $4.999.6ó0 Solar Refining Co  $499,400
Borne-Scrymser Co  199,500 Southern Pipe Line Co__- 9,999,400
Buckeye Pipe Line Co..-.. 9,999,700 South Penn 011 Co  2,499,500
Colonial Oil Co  249,300 S. W. Penn. Pipe Lines- 3.499.600

Crescent Pipe Line Co  2.999,850 Stand. 011 Co. Ind. 999,000
299.500 Stand. 011 Co. ralif.)-24,999,500Continental 011 Co 

Cumberland Pipe Line Co. 998,500 Stand. Oil Co. ( {an.)____ 999,800
:treks Pipe Line Co  4,999,400 Stand. 011 Co. (Ken.) ---- 997.200

Indiana Pipe Line Co  4.999.700 Stand. 011 Co. of N. .:-.14.999,600
National Transit Co 12.725,825 Stand. Oil Co. (Ohio)__ 3,499,400
N. Y. Transit Co  4.999,400 Swan & Finch Co  99.400
Northern Pipe Line Co___ 3,999.400 Union Tank Oil Line Co-11,999.300'
Ohio 011 Co 14,999.850 Vacuum Oil Co  2,499,800
Prairie Oil & Gas Co 17,997,400 Anglo-Am. Oil Co., Ltd_.. .083,31K
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MISCELLANEOUS COMPANIES
(For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

(The) Studebaker Corporation-Common stock 530,000,000_
Prof stock (p & d) 7% cum 215,000,000 red 125(allorpart)
Serial notes g due $400,000 s-a red 101 % Col•Ye

Sulzberger 6t Sons Co-Corn stock auth 520.000,000 - - --- --
Pref stk (p & d) 7% cum, red as a whole 125, also slifd---
Schwarzschild is Sulzberger g deb red 105 also sf text Col.=
Sulzberger & Sons Cost gold debs red 10254 text_ _ _ Eq .x

Sunday Creek-K & H C & C Mg gu by Hock Val Ry red 110
Cont Coal 1st Mg gu by Hoek Vail Fly s f '06 red 110 aft '120
Collateral trust mortgage gold St (other bonds text) __Ce.e•

Swan & Finch Co-Stock $500,000  
Swift & Co-Stock (575.000,000) 

1st M gold s f red 10254 FC•xc*&r*

Syracuse Light & Power-Coil trust M g red at 105 __E.=

Syracuse Gas Co lstld g guar by Syracuse Lighting Co_ _xx

Syracuse Lighting Co first mortgage gold Eq tee'

Temple Coal Co-_Prof stock (p & d) 8%, cum s f red 105_ ___

First & coil trust M 22.500.000 g s f red 101 PeP.xc* 

Tennessee Coal, Iron & RR Co-Stock com 550,000,000 auth

Preferred stock 8% cumulative 
Birmingham Ala Div con AI g s f 1% not drawn_ ---Ce.ze
Tennessee Div bonds gal 1 %% yearly not drawn_ .Ce.sto•
Tennessee Coal, Iron & RR gen M g $15.000.000 __Un.xo*
Alabama Steel & Shipbuilding preferred 6% cum guar.

First mtge gold guar s 1 red 110 since Jan 1907- Bea
Cahaba first mtge $1,100.000 g gu s f red at 110_--Ce.stc•
Potter Ore 1st hi $700,000 g guar Jo (text) s f % share-- -x

Texas Co-Stocx (see text) 
1st M notes gold due $300,000 y ly red par c•

____
- --
1912
----
____
1906
1912
1901
1902
1905
----

1914
1907
____
1901
____
1914
____

1887
1887
1901

1898
1892
1906

1910

5100
100

500 &c
100
100

1,000
1,000
1,000
1,000
1,000
100
100

500 &c
100 ecc
1,000
1,000
100

1,000
100
100

1.000
1.111
1,000

1.111
1,000
1.000
100

1.000

$27,931.600  
12,650.000
6.000,000
20,000.000
10,0'19,000
4.300.000
4,400.000
3.013,000
1.604.000
3.503.000
500,000

75.000.000
10,000,000
6,479,510
2,500.000
2,500,000
2,000,000
2,320,000

32.529,998
124,500

3.997.000
1.107.000
7.089,000
178,600
730,000
892.000
288 010

30,000,000
2,100.000

7 in 1913
5 g

- -- --  
7
6 g
6 g
5 g
5 g
5 g

See text
7 In 1914

5 g
5 g
5 g
5 g

See text
5 g

See text
8
6 g
6 g
5 g
6
6 g
6 g
5 g

See text
6 g

Q-M
II & S
-- - -

(:)---J--
J & D
AI & S
J & J
F & A
J is J
See text
Q-J

J & .7
J & .1
J & .1
J & D
Q-J

.7 & J
Q-F
Q-F

J & J
A & 0
J & J
J & J
J & J
J & 13
J & D
Q-M 31
J is J

Sept 1 '141 li%
To Mob 1 1922
-- - ---- -
Oct 1 19-i4-i %-
June! 1916
June! 1916
July 1 1951
Feb 1 1952
July 1 1944
&Leh 31 '13 5%  
Oct 1 1914 1 %
July 1 1944
July 1 1954
Jan 1 1946
June 1 1951
Oct 9 1914 2%  
July 1 1924
May 1 1914 1%
Aug 1 19142%
Jan 1 1917
Jan 1 1917
July 1 1951
July 1 1914 3%
Jan 1 1930
Dec 1 1922
Dec 1 1931
Sept 30'14 2%7
Jan 1 1915-21*

Checks mailed
Columbia Trust Co, N Y
-- ---------- -- -- -- --  
Checks mailed
Columbia Trust Co. N If
Equitabie Trust Co. N Y
.1* P Morgan & Co. N Y

do do
do do

New York and Chicago
Am Ex N Bk. NY & FC
Equitable Trust Co, N Y
Guaranty Trust Co. N Y
New York & Philadelphia

Ofticn, Birmingham, Ala
do do

71 Broadway, New York
do do
do do
do do
do do
do do

Hanover Nat Bank, NT
Checks mailed
Lawyers Tit Ins & Tr N Y

(2) Less Than Practically Entire Issue So Distributed.
Total. Distributed. Total. Distributed.

Cheseb'gh Mfg_ $500,000 $277.700 St'd Oil, Neb--$1,000.000 6599,500
Galena Sig-J Pfd.2,000,000 1.687.500 Wash'ton Oil__ 100,000 71.430

nal 011-10'm8,000 000 5.591,900 Waters-P. 011-- 400.000 274.700
DIVS.- f '99.

Since 1898 (%)-1 33
'00.
48

'01.
43

'02.
45

03.
44

'04. '05-'10.
36 40 y'lY

'11.
37

'12.
20

'13.
20

1914.
5.5,5.-

Also a distribution of 40% ($39.335,320) on Feb. 15 1913 from funds re-
ceived in liquidation of loans to former subsidiaries. V. 96, p. 423.

EARNINGS.-For last statement (for 19061 see V. 85. p. 709.
OFFICERS.-Pres. J. D. Archbold; Vice-Pres. and Treas., A. 0. Bed-

ford; Vice-Pres'ts, F. H. Bedford and F. W. Weller: Sec., Charles T. White.
Office, 26 Broadway New York.

DIRECTORS.-J. 1). Archbold, A. C. Bedford. Frederick W. Weller,
0. T. Waring. F. H. Bedford, Walter Jennings, F. D. Ascii° and S. B.
Hunt.-(V. 98, p. 1390; V. 99, p. 203, 412, 905, 1134.)
STEWART-WARNER SPEEDOMETER CORP.-ORGANIZATION.

-Incorp. in Virginia Dec. 20 1912. Factories, Chicago, Ill., and Beloit.
Wis. No mortgage debt. V. 96. p. 207. 140. 66.

PREF. STOOK.-See terms in V.97. p. 242.

DIVIDENDS.-On pref., 2 1-3% for 4 mos. ending Apr. 30 1913 paid
May 1 1913; Aug. 1913 to Nov.1914, % guar.; on common, 134 % quer.
May 1913 to Nov. 1914.
REPORT.-Report for year ending Dec. 31 1913 in V.98, p. 520, showed

profits. $1.145.132; pref. diva. (55-16%). $57.105: corn. dive. (454%).
$450,000; bal., sun. $638,027.
OFFICERS.-Pres., J. K. Stewart; Treas., C. B. Smith.-(V. 96. P.

66. 140, 207, 1234; V. 97. p. 242; V. 98. p• 520.)

(The) STUDEBAKER CORPORATION.-ORGANIZATION.-Incor-
orated in New Jersey Feb. 14 1911 and took over the Studebaker Bros.
carriage. Stc.) Mfg. Co. South Bend, Ind., and "E. M. F. (automobile)
Co."of Detroit and allied and sub. cos. V. 92, D. 534, 602; V. 98, p.834.

STOCK.-Yearly beginning July 1 1912 a "special surplus account" equal
to at least 3% on the pref. stock at any time outstanding Is to be set apart
out of net profits after payment of all accrued dividends, to purchase and
oancel pref. stock at not exceeding 125. No mtge. can be placed or the
pref. stock increased except by consent of at least 75% of each class.

NOTES.-In Feb. 1912 sold 28.000.000 5% serial notes maturing
6400,000 semi-annually. See V.94, p. 831.
DIVIDENDS.-Div. on pref.. 154% quer. June 1911 to Sept. 1914. Ind.
EARNINGS.-For 6 mos. ending June 30 1914, net earnings (after

deprec'n), applicable to divs., 23,027,844. agst. $1,904,413 in 1913. V. 99,
p. 347.
REPORT.-Report for cal. year 1913 in V. 98, p. 834, showed net sales.

$41,464,950: total net income (after $230.357 for tiepen), $2,483,134; int.
charges. $484,948; pref. divs. (7%). $901,075; extraord. exp. charged off,
$131.939; discount and corn.. $93,773; balance, surplus, $871,398.

OFFICERS.-Chairman. .1. M. Studebaker; Pres. Frederick S. Fish;
1st V.-P. and Treas., A. R. Erskine; Sec., Scott Brown.-(V. 94, 11. 1570.
1769; V. 96, p. 558, 649; V.98. p. 834; V. 99, p. 347.)

SULZBERGER & SONS CO.-Incorporated April 7 1910 in N. Y.
and succeeded, by merger, on Sept. 6 1910 to the property and packing
business of Schwarzschild & Sulzberger Company. Original business
established in 1853. Has large and modern plants in N. Y.. Chicago and
Kansas City and, through subsidiary cos., owns and operates a plant at
Oklahoma City and another at Los Angeles, Cal. Combined capacity of
present plants about 176.500 cattle, sheep and hogs per week. Gross
business for fiscal year ending Sept. 27 1913, about $123,000,000. Com-
pany has, either directly or through subsidiary companies, all of whose
stock it holds, 137 distributing branches by means of which and of its
refrigerator-car service it distributes Its products to practically every city
and town of Importance in the United States. Also does a large export
trade, having branches and agencies in Great Britain and Continental 

 Europe. Indirectly owns 2,064 railroad cars, of which 1.739 arerefrigera-
tor

era-
tor cars. V.91. p. 981. 1714; V. 90. p. 1048: V. 94, p. 491.
STOCK.-Pref. has no vote except in case of default in payment of divi-dends for one year. V.07. la• 527: V. 91.p. 1714.
Dividends on pref.. 154% quer., paid to Oct. 1914. inclusive.
DEBENTURES.-Of the SchwarzschIld is Sulzberger Co. debenture

notes of 1906 (original issue 56,000,000). $300,000 are callable for the sink-
ing fund at 10234 and int. on June 1 1915. Notes also redeemable in whole
or part at 105 and int.
The Sulzberger is Sons Co. 6% debentures of 1912 are callable for the

sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912
at a premium of 1-12 of 1% for each month until maturity, beginning with
10354 Sept. 1 1912 and ending with 1005( on Mar. 1 1916; $300,000 to here-
tired on Mar. 1 1915. The principal plants owned must remain free of
liens during the life of the debentures. V. 94. p. 491.
REPORT.-Report for year ending Sept. 27 1913 in V. 98. p. 1242.
DIRECTORS.-Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger

and Germon F. Sulzberger; Treas.. Max J. Sulzberger; Sec., Nathan Graben-
heimer, Isaac Stlefel. Samuel Grabenheimer, William C. Buethe and Eugene
Kahn. Office. 45th St. and 1st Ave.. N. Y.-(V. 98. p. 1160. 1242.)

SUNDAY CREEK CO.-ORGANIZATION.-Incorporated in New Jer-
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio.
16,300; leased, 250): also leasing properties allied to the Hocking Valley
By.. viz.: Kanawha is Hocking Coal is Coke Co. and Continental Coal Co.
(owning together 59.500 acres In W. Va. and Ohio). for 39 years. assuming
all Interest charges for their first mtge. bonds, and the Buckeye Coal is
Ry. and Ohio Land is R. (24.350 acres) for 25 years at rental of 2100.000
yearly and royalty on coal mined. Total acreage leased. 84,100; owned.
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership
of the company, the stock being transferred to the Central Trust Co. of
New York, to be held In trust and re-conveyed It commodity clause of
Hepburn law is finally held to be unconstitutional. V. 87. p. 815 In May
1909 the Hepburn law was held to be Constitutional, but construed favor-
ably to the railroads. in Apr. 1909 the Ohio lower State Court held alleged
control by Hocking Valley to be illegal. V.88, p. 1135. The lower Federal
Court on March 14 1914 rendered a decree ordering the equity of the
Ches. is Ohio and Lake Shore & Mich. Sou, in the property to be disposed
of, the time to do so being extended to Nov. 4 1914. V. 96, p. 66, 134:
V. 98. p. 917, 1536; V. 99, p. 1055. Application to list. showing proper-
ties, &c. in V. 83. p 160-2' see also V. 84, p. 106. Stock authorized,
$4.000,060; outstanding, 'ng, $3,751,200; par, $100.

BONDS.-The collateral trust 5s of 1905 are secured by deposit of cer-
tificates of beneficial interest representing the entire $3.250,000 Cont. Coal
itock and 53.230,000 of the 53,250,000 Kan. is H. C. stock. $12,000 of the
bonds being reserved to retire the remaining 120,000 stook. Cumulative
annual sink. fund.$35.000, to draw bonds by lot at par July 1 yearly.
In April 1910 gave Hocking Valley Ry. 52.445,000 5% debenture bonds

In payment ot freight bills. -V. 91, p. 1265.
OFFICERS.-Pres., E. A. Cole; V.-P., S. C. Galley; Treas., Harry J.

Reese. Office. 44 East Broad St., Columbus. Ohio.-(V. 99. p. 1055.)
SWAN & FINCH CO.-See page 186.
SWIFT is CO.-ORGANIZATION.-Incorporated In Illinois April 1

1885. V.05, p. 1547. Has packing plants at Union Sack Yards. Chicago:
at South Omaha, Kansas City, East St. Louis, South St. Joseph, South
St. Paul and Fort Worth; Milwaukee, Wis.; St. Louis, Mo.; New York;
Denver, Colo.; and Boston. V. 81, p. 1854; V. 95.p. 547. 1547; V.96,
p. 1133.
STOCK.-Stockholders in 1906 purchased $15.000,000 new stock at par

and in 1909 $10.000,000; in 1911.215.000,000. V. 92, p. 61: V. 91. P. 15171
V. 88. p. 105. Divs. 1889 to 1894, incl.. 8%; 1895 to July 1898. incl., 8%;
Oct. 1898 to Oct. 1914, 7%.
BONDS.-The new 1st 5s, to be dated July 1 1914 ($50,000,000 auth. is-

sue), are secured by all property, plants & branch houses and further by
the pledge of stocks of subsidiary companies representing an investment by
the company of over $15,000,000; $25,000,000 bonds are reserved for cor-
porate purposes and 215,000,000 for 75% of the cost of additional real
property, upon which the mortgage shall be a first lien. V. 98. p. 160. 242.
392. 528; V. 97, p. 1668.
REPORT.-Report for year ending Sept. 27 1913, with balance sheet,

was in V. 98. p. 152. In 1913 sales were "over 6400,000.000." against
"over $300.000.000" in 1912: net, over $10,604,597: diva, (7%). $5.250.000:
added to reserve fund. 21.354,597; bal., Bur.. 24,000,000.P'res., Louis F.
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton: Sec.. F. S. Hayward.
Office. Chicago.-(V. 98, p. 152. 160. 242. 392. 528.)
SYRACUSE LIGHT & POWER CO.-See page 186.
TEMPLE COAL CO.-See page 186.

TENNESSEE COAL, IRON is RAILROAD COMPANY.-ORGANIZA-
TION.-Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun-
dries. &a., in Tennessee and Alabama. V. 70. p. 558: V. 84. p, 1179. In
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83. p. 42:
V. 84, p. 1179. In 1906 Tenn. Coal is Iron and Republic Iron is Steel cos.
jointly purchased about 1,800 acres of iron ore lands near Birmingham.
jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83. p. 1416. 973.
On Nov. 30 1899 the Alabama Steel is SnInbuticling Co. plant was opened

at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and
a daily capacity of 1,900 tons of steel rails and billets daily, and is leased to
the Tenn. Coal, Iron is RR. Co., which guarantees its 6% bonds, of which
5730.000 are outstanding and 6230,000 in the T. C. is I. treasury and its
pref. 6% stock, of which $178,500 is outstanding and $261,500 is in T. C. is
I. treasury. V. 70, p. 591. The common stock, all owned by Tenn. Coal,
Iron & RR. Co., carries control. V. 66, 1). 1002, 1235; V. 67. p. 127. 801;
V. 70. p. 1196: V. 72, p. 584.
In Nov. 1907 the United States Steel Corp. acquired substantially all of

the common stock, owning at Jan. 1 1914 all but $70,893 thereof. The
U. S. Steel gave for the greater part of the stock acquired $11,904 76 in its
10-60 bonds for each $10,000 of stock; some small part of the stock was
acquired for cash. V. 85. p. 1212. 1282: V. 86, p. 730. In Dec. 1913
U. S. Steel Corp. had expended $18,565.000 for improvements. V. 92, p.
735; V. 94, p• 844; V. 96. P. 871; V. 98. p. 923.

V.

D9I8V, IpD. E13N9D6S. . - n common In 1887, 1%; In 1900. 6%; 1902 to 1004
none: May 1905 to Nov. 1907, both incl., 1% quar.; May 1 1914. 1%•

BONDS.-01 the 515,000,000 gen.g_old 5s of 1901. $10.653.500 were re-
served for existing bonds bearing 6 and 7% Interest (of which 23.351,500 had
been Issued In Dec. 19121. and the balance for Improvements. V. 72. p. 876.
940.989; V. 73. p. 86, 554. 1217: V. 77. p. 93, 2162: V. 80, p. 169.
OFFICERS.-Pres., George G. Crawford; V.-P. and Gen. Mgr., Frank

H. Crockard; Sec. and Treas., L. T. Beecher. Birmingham, Ala.; Asst.
Sec.. Thomas Murray, 71 B'way, N. Y.-(V. 98, p. 1396.)

(THE) TEXAS COMPANY.-ORGANIZATION.-Incorporated in
Texas April 7 1902 and is engaged in the transportation, refining and dis-
tribution of petroleum and its products. Owns about 1,400 miles of pipe
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at
Tulsa. Okla., Port Arthur. Dallas and Port 'ieches. Tex. (near Beaumont).
and Lockport, Ill., tank steamers, barges. &c. V.88. p.831' V. 86, p. 606:
V. 93,p. 1480. See V. 98, p. 767. Application to list. V. 91, p. 960; V.03,
p. 875.
In 1913 $3,000,000 stock and $2,000,000 convertible bonds were issued

to acquire securities of Producers' 011 Co. V. 97, P. 527; V. 94, p. 491.
Under reorganization plan of Central Fuel Oil Co. dated June 23 1913

and declared effective Aug. 1913 (V. 96, p. 1842). the Texas Co. guarantees
dividends at 5% (under certain contingencies at a less rate, but not less
than 3% p. a.) on 56,000,000 pref. stock of the successor co. (Central
Petroleum Co.. incorporated In Maine Aug. 6 1913) till April 30 1923, hav-
ing at that date the option of paying off the pref. and thus acquiring per-
manent ownership of $600,000 of the $900,000 common stock, and In the
meantime having complete control of the property, bonded to secure only
$480,000 new 1st M. collateral 6s, due 5120,000 yearly Oct. 1 to 1918, Incl.
V. 97,p. 524; V. 99, p. 819. Oklahoma anti-trust suit, V. 99, p. 274.
STOCK.--Stockholders voted May 28 1910 to Increase the authorized

stock from 518.000.000 to $36,000,000. of which $9.000,000 was distributed
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the
auth. stork from 536.000,000 to $50.000,000. V. 90, n. 1366. 1494. 1618:
V. 91, p. 1578: V. 92, p. 467. 1440. In 1913 $3,000,000 stock was issued
in exchange for Producers' Oil Co. stock. V. 97. p. 527.

Authorized stock was reduced on July 1 1914 to amount actually paid up,
230,000,000, but additional stock may be issued for conversion of deben-
tures, as desired. See V. 99, p. 203.
Cash Div. Record Since 1903-04, Fiscal Years (%)-Also 50% Stock June '10
'04-06. '06-07. '07-08. '08-09. '09-10. '10-11. '11-12. '12-13. '13-'14 Sep '14
12 yly. 15 12 12 &5ex. 12 10 5 6 834 234
DEB ENTURES.-Stockholders March 4 1911 authorized 220,000.000

6% convertible gold debentures. redeem. Jan. 3 1915 or any int. day there-
after at 105 as a whole or in blocks ot t least sl 00,000 and convertible Into
stock taken at 150 on any int, day up to 1915. Sink, fund begins 1915.
The unissued $2.100,000 are reserved to retire the serial 6% notes of 1910
(V. 91, p. 610). V. 92. P. 398, 467, 597; V. 93,p, 875; V. 98, p. 843.
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

rexas Co. (Con.) Cony bds g call 10
5 aft-r 1915 sf __ Eqxc*

Central Petroleum Co prof 36,000.000 divs guar 

rexas Power & Light Co-Fret 7% ,cum red 115 
2d prof cum, 6% to 1916, then 7% red cony 
First td $30,000,000 auth gold red 105 begi 1917 Bare

robacco Products Corp-Corn stock 816.000.000 
Prof (p & d) 7% cum red 120 after 3 years $8.000,000 

Underwood Typewriter Co-Common stock $9.000,000 auth
Preferred 7% cum (p & d) red 125 

Union Bag & Paper-Pref stock (p & d) 7% cumulative_ _  
First mortgage $5.000.000 gold red 105 sinking fund _Re.xc•

Union El L & P. St Louis-lst Mg (other bds text) MSt.x.xe•
Ref & ext 11350,000.000 g red 110 begbfay'18-8a&MSt.xc•

Union Ferry-Stock 
First mortgage gold redeemable at 110 since Nov 1 1895_ .

Union Natural Gas Corp-Stock 610.000,000 
Collet tr gold 11 due $300.000 yrly Sept 1  CPI _c
New serial bds $6.000,000 auth g due 2500,000 ann___CPi
Other bonds see text.

Union Oil Co of California-Stock $50,000,000 auth 
First lien M 520.000.000 a callable see text__ _En.xxe•dor•
Coil trust notes 24,000,000 g part due s-a red 103_ -sic*
Guaranteed bonds (see text) 

Union Steel-First & coil mtge $45.000,000 g gu s f_N x
c• tor

Sharon Coke Co 1st M callable 1901 x

Union Stock Yards of Omaha-Stock 57.500.000 
First mortgage $5.000.000 redeemable 105. CC

Union Switch & Signal-Common stock 39.500.000 
Preferred (not as to assets) stock (see text) .. . ...___._ . r....... ,--as,-...t. tio nnn rem

1911

1912

____

____
1905
1902
1908

1890

1904
1913

1911
1913
Var  
1902

1911  

$t.000$15

100
1.000
100
100
100
100
100

1,000
1.000
1,000
100

100 ecr
100

1.000
1,000

100
100 &e
1.000

1,000 ete

100

50
50
inn

000.000
See text  
1.625.0007
1,375,000
4,790,000
16,000.000  
8.000,000
8.500,000
4.6)9.000
11 .000,000
3.653.000
6,202,000
7,071.000
3,000,000
1.200,000

10.000.000
See text
See text

See text
5.903 100
3,150,000
4.495,000

31.680,000
262.000

7.496.300
700.000

6,153.370
. , '

1," nnn nnn

6 g

in 1914
See text

5 g

7 In 1914
4 in 1914
7 in 1914
See text

5 g
5 g
5 g

3 in 1913
5 g

10 In '14
6 g
6 g

See text
s e
6 g
5
5 g
5 g

6 In 1913
5

See text
See text
51,. 101n

I to J

Q-F'
Q-F

J. & D

Q-J
Q-J
Q-J
Q-J

J & J
If ec s
M & N
See text.
If & N
Q-J 15
M & S
A & 0

J to J
1 & J
Q-10

r & r)
.1 & D
QM

Nf & N
Q-J
9-3

TN .11. 0

REPORT.-For year ending June 30 1914 (V. 99, P. 606). gross earnings
from sales, &c.. $25.924,405: net, after int., taxes & insur., $7,752,459;
sink. fd. & depr.. $1,395.321: bad accts., &c., $171,163; diva, (8)4%). $2,-
550,000; bal., sur., $3,635,975.

Pres., E. C. Lufkin; V.-Ps., Arnold Schlaet, T. J. Donoghue, R. C.
Holmes. G. L. Noble and W. A. Thompson Jr.; Sec., C. P. Dodge. N. Y.
office, 17 Battery Place.-(V. 98, p. 843, 1076; V. 99, p. 203, 274, 606.)

TEXAS & PACIFIC COAL.-Owns 61.000 acres of coal lands in Texas.
Business consists of mining coal and manufacturing coke, brick. &o.

DIVIDENDS- Mar. '09. June '09. Oct. '09. 1910-13. 1914.
Since 1908 1),5 2% stock 2 6 (1)404.-J) 1M .1.)i ,1)4

Pres.. Edgar L. Marston. 24 Broad St., N. Y.-(V. 90. p. 118.1

TEXAS POWER & LT. CO.-TOBACCO PRODUCTS CO.-See p.186

UNDERWOOD TYPEWRITER CO.-ORGANIZATION.-Incorn. in
Delaware. V. 90. p. 632. Manufactures "visible" typewriter. V. 86. P.
1359. Factory, Hartford, Conn. No bonds.
PREFERRED STOCK.-See terms In V. 90. p. 788.
DIVIDENDS.-On pref., July 1 1910 to Oct. 1 1914. 1;(% quar. On

oom. stock. July 1 1911 to Oct. 1914. 1% quer. V. 92. p. 1315.
REPORT.-Report for cal. year 1913 in V. 98. p.760. showed: Total

net income. $1,878.068; deprec'xi. 2213.563; pref. diva. (7%). $339.500;
corn, diva. (4%). $340.000; balance. surplus. $985.005.
OFFICERS.-Pres.. John T. Underwood; 1st V.-P. and Seo. pro tem,

Chas. W. Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N. Y.
-(V. 94, p. 626; V. 96, p. 657. 943, 1368; V. 98, P. 693, 760.)
UNION BAO & PAPER CO. (THE).-ORGANIZATION.-Incorporated

In New Jersey on Feb. 27 1899 as a consolidation. V.68. p.33, 430; V.69,
p. 182: V. 71. p. 545: V. 82, p. 937; V. 84, p. 866: V 86. p. 977: V. 88,
D. 1066: V. 94. D. 921. 1191: report. V. 96. p. 942: rights of stock. arc..
V. 68. P. 675. On April 14 1914 a committee was appointed to investigate
the company's financial condition. V. 98, p. 1248, 1772; V. 95, p. 1547.
STOCK.-Corn.. 316.000.000; Par. $100. Preferred, see table above.
DIVIDENDS.- 11899. 1900 to 1905. 1906. 1907 to Oot. '12. None

On preferred, per centl 3)4 7 yearly. 611 4 yearly (Q.-J ) since
BONDS.-As to bonds of 1905 ($5,000,000 auth.), see V. 80. p. 2402

V.81. p. 269. 564: V. 87, P. 1667; V. 88, p. 1201. Bonds numbered from
3.600 upward are tax-free In New York In owners' hands. V. 91. p. 09
V. 94, p. 921. Allen Bros. 1st and 26 84. $210.000 maturing to 1924:
Purchase obligations. $478, 333.

REPORT.-Year ending Jan. 311914, with bal. sheet, in V. 98. P. 995.
showed: Net earnings, $534,530 int. on bonds & notes. 6228,452; sink.
fund, deproc.. &C., $256,526; surplus, 859.534.
OFFICE RS.-Chairman of Board, L. G. Fisher; Pres.. John S. Riegel;

V.-Ps.. J. A. Kimberly Jr., C. R. McMillen; Treas., E. S. Coleman: Asst.
Sec., E. B. Murray. Office. 233 Broadway, N. Y.-(V. 98, p. 1772.)

UNION ELECTRIC LIOHT & POWER CO.. ST. LOUIS.-ORGANIZA-
T/ON.-Incorp. In Missouri In June 1902. V. 77 p. 40, 774. Does prac-
tically all of the electric-lighting business of St Louis. Has a 10-year con-
tract to supply public city electric lighting till Sept. 11920. V. 96. p. 793.
North American Co. owns practically all of the outstanding stock. V. 80.
p. 1000. Decision July 1912. V. 95. p. 549; V. 96. p. 1302..
Securities- Date. Interest. outstand'g. Maturity.

Mo. El. Lt. & Power 1st m 1891 6 Q.F. xx $600,000 May 1 1921
Mo. Ed. 1st cons. M., 33.198,00011897 5g. F.&A x13.198,000 Feb. 1 1927

gold co .1 Interest in St. Louis or New York.
For other bonds see table at top of page.
STOCK.-Total auth. Issue. 818.000.000; outstanding Apr. 30 1913. $9.-

885,000 (par $100): $161,075 reserved for exchange for outstanding Missouri-
Edison Electric stock. V. 85, P. 1007. 1466.
DIVIDENDS PAID (Q.-J.) .-1906 and 1907. 5%: 1908 to June 30 1914.

6% yearly (Q.-J.). Also some small extra payments.

BONDS.-In 1908 filed a refunding and extension mtge. for 650.000.000.

Of the bonds, $7,071,000 have been sold. 510,000.000 are reserved to

retire underlying bonds and the remaining $32,929,000 are issuable for not

over 85% of cost of extensions and Improvements, on condition that the

net earnings are 50% in excess of Interest on bonds. Incl. those proposed to

be issued. V. 86. p. 232. 1163: V.87,p.1425, 1537; V.96,p.793; V .99,p.677.

EARNINGS.-Year ending Dec. 311913: Gross, 83.682.782; net, after
taxes, &c., 61,608,241; int. on bonds, $840,576; divs. (714%), $741.375;
bal.
' 

stir.. $26,291. Year 1912. gross. 33.652.034: net after taxes. &c.,
31,720.175. Year ending Juno 30 1914, gross, 33,690,040; net, 81,345,556:
bond Int., $819,417; bal., sur.. $496.139.
OFFICE 158.-Pres., .1. D. Mortimer; V.-P. and Gen. Mgr.. A. 0. Ein-

stein; V.-Ps., Breckinridge Jones and H. N. Davis: Sec. and Treas.,
H. Spoehrer. N. Y. office, 30 Broad St.-(V. 99, p. 275, 677.)

UNION FER R Y.-Operated five ferry lines between N.Y. and Brooklyn.
of which 2 discontinued July 28 1912. 19 ferryboats. real estate, &o.
Fares 

increased' 
V. 87. p. 1517: V 93. p. 538.

In 1909 5700.000 bonds had been purchased and canceled, reducing issue
to 31.500.000 and In Jan. 1910 3300,000 was /ten Hired V 90. p. 114.
In Dec. 1913 tenders were asked for the sale of 3100.000 bds. V .97.p.1827.

DIVIDENDS. 11898. 1899. 1900 to Jan. 1908. 1909 to 1913. 1914.
Per cent 1 3% 3 2 yearly. 3 yearly. Jan., 154
EARNINGS.-Year 1911. gross. $613,220: net. $163,482. In 1910.

gross, 2819,114i net, $251,963. V. 94, p. 285.
Pres.. J. I). Fairchild; Sec. A Treas., Beni. J, Downer.-(V. 98. p.917.)
UNION NATURAL GAS CORPORATION.-ORGANIZATION. &o.--

Incorp. In Delaware May 24 1902 and acquired various gas properties in
Penna. and Ohio. On Dec. 31 1913 owned 527,334 acres of gas lands and
also one-half interest in 55,474 acres In W. Va. (Reserve Gas Co.).
DIVIDENDS.-Dividends 1903 to 1906, 8% yearly; Jan. 1907 to Oct.

1914. 10% yearly (2)4% Q.-J.).
BONDS, &c.-As to coll. trust (3s, see V. 79. p. 790, 1026, 1334. Bonds

ot subsid. cos. Dec. 31 1911, $1,082,000, Include $523,000 first 55 due
Dec. 1 1921; int. 7. & D. at Cleveland Trust Co. and 346.000 Elyria Gas &
Electric 6s due Sept. 11921. Of the 35.000.00084 of 1913, about $3.300.-
000 are to be sold, together with $1,000.000 new stock. for improvements
and to pay floating debt, of which 32.682,000 had been taken by stockhold-
ers in Jan. 1914. This leaves 81,500.000 additional bonds to sell and the
remaining 81.200.000 reserved to retire the (is due Sept. 1913 to 1916. which
were being turned in for exchange. Total bonds, both issues, outstanding
Dec. 31 1913.113.183.000. No bonds are reserved to retire those of "under

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Jan 1 1931 Equitable Tr Co, N Y

Nov 2 1914 114
Nov2'14. 136%
June 1 1937

Checks mailed
do do

Bankers Trust Co. N Y

Oct 1 1914 134 Checks mailed
Oct 1 1914 1% Checks mailed
Oct 1 '14 1 Si%

iOct 15 '12 1% Chee', fromo  Co's office
July 1 1930 233 Broadway
Sept 1 1932 New York or St Loul
May 1 1933 30 Broad St. Now YorkJan 15 1914 1 ji Company's Office, Bklyn
Nov 1 1920 Central Trust Co. N Y
Oct 15 '14 234  
Sept 1 '15-'16 Colonial Tr Co, Plash
Apr '15-Apr '26 do do

July 20 '13. 60e Los Angeles
Jan 2 1931 N Y, Los Angeles, Ac
May'15-May'18 NY (13a). Los Ang & 13 F
Various
June 1 1952
Dec 2 1931 

New York Trust Co. N Y

Sept 1 '14, 134 Omaha. Nob
May 1 1931 First Tr & Say Bk, Chic
Oct 10 '14.3% Checks mailed
Oct 10 '14 3% do
Sept25'14 2)4% Checks mailed• •

companies," which on Dec. 31 1913 aggregated $1,300.300 (of which
6291.000 In treasury). V. 96. p. 794: V. 97. p. 370.
REPORT.-Report for calendar year 1913, in V. 98, P. 1917 showed:

Gross earnings (ail sources), 34.673,220; gas and electricity, $1,186,198;
oper. exp., drillings, &c., $1,682,197; int, on bonds. &c., $307.738: div.
(10%). 3950,000; depreciation, $550,700; bal., stir., $16.386.

Pres., T. N. Barnsdail; V.-P. & Gen. Mgr. E. P. Whitcomb; Sec. &
Treas., W. R. Hadley. Office. Union Bank Building, Pittsburgh, Pa.-
(V. 96, p. 861; V. 97, p. 370; V. 98, it. 615, 1917; V. 99, p. 347.)
UNION OIL CO. OF CALIFORN IA.-ORGANIZATION .-Incorporated

In California In Oct. 1890 and produces fuel oil, refined oil, gasoline, kero-
sene, benzine. distillates, lubricants and asphaltum which it distributes
throughout a large part of the Pacific Coast of the United States, Canada
and South America. Owns or controls more than 600 miles of modern pipe
line (Incl. Producers' Transportation Co., V. 96, p. 1294), extending from 3
separate tidewater ports to the 4 great oil-producing sections of the State;
and controls and operates three modern refineries, a large fleet of oil-carrying
vessels, with a capacity of over 500.000 bbis., 239 stationary tanks, with a
storage capacity of 11.421.875 bbls. for crude oil; also its own pipe line
across the Isthmus of Panama. Its oil Properties aggregate over 240.000
acres in California. V. 97, p. 449, V. 99. p. 758. 745.
STOCK.-No dividends while the "first lien" bonds are unpaid, unless

net Income is twice the int. charge. In April 1914 it was arranged to sell
$15,000,000 treasury stock at par to an English syndicate acting on behalf
of the British Union Oil Co., Ltd. (V. 99, p. 409. 745, 758), which by the
plan is to own or control over $30,700,000 of the stock as increased to
$46.292.800. The new stock sold must be paid for during the period
ending Dec. 31 1916 and the stockholders were given the prior right to
subscribe therefor, payable on or before June 30 1914; V. 98.p. 1396, 1698:
V. 99, p. 542. 758. The contract with the syndicate was, on account of
the European war, extended to April 1 1915. Stockholders were in May
1914 offered the option of exchanging their stock for 6% pref, shares of
British Union Oil Co., Ltd., at par. V. 98. p. 1698.
DIVIDENDS. -In August 1908 a stook dividend of 200% was declared

and the annual dividend rate, then 15% per annum, was made 6% per an-
num on the increased stock; from Nov. 191010 July 1913 the rate was 7.2%
per annum, or 60c. per share monthly, but hereafter payments are to be
made semi-annually. The Jan. 1914 payment was omitted. A dividend
of 2% (4% yearly basis) was declared payable Aug. 25 1914. but was re-
scinded on account of the European war. V. 99, p. 542.
BONDS.-First lien 5% 20-yr. bonds, auth. 520.000.000; Initial Issue,

15.000.000; reserved for future issue at not exceeding 52,500,000 yearly, for
development, betterments and new acquisitions, provided the net income
for the preceding calendar year shall be at least 3 times the annual Interest
charge. Including bonds so to be issued, 56.665,000: reserved to retire $7.-
335,000 guaranteed bonds of subsidiary companies (see V. 92. p. 1373).
V. 93, p. 109. 168; V. 92, p. 1373. 1503, 1641. The $4,000,000 coll, trust
gold 6% notes mature $400,000 May 1 1914 and $450,000 thereafter semi-
ann. to May 1 1918 and are secured by pledge of $1.500 first Hen 5% bonds
for every $1.000 of notes issued. V. 96,p. 1368: V.97, p. 242, 449: V. 98.
p. 1005, 1321; V. 99, p. 745.

Sinking fund retires yearly at 10214 and Int, at least $250.000 bonds; also
callable as an entire issue at 105 and int, on any int. date.

Underlying Bonds for which First Lien Bonds Are Reserved.
Bonds- Interest. Outstandina. Maturity.

Mission Transp. & Refin. Co. IstM.5 M & Nag $417,000 Nov 1 1921
Union Transportation Co. 1st M _ _5 F & Aix 1,878,000 Feb. 1 1923
Union SS.Co.lst M.,due$50.000 s-a_5 J & Jxx 150.000 To Jan. 1916
Producers Transporta'n Co. 1st M_5 J de Jxx 1,696,000 July 1 1921
The United Steamship Co's bonds (5150.00(i) are not guaranteed.
EARNINGS.-Report for 6 mos. ending June 30 1914 in V. 99, p. 744,

showed total net revenue. $2.630,252; general exp. and taxes, 8416.248:
interest, 8306,575; depred'n and exhaustion. $580,000; bal.. sur., $1,327,429
REPORT.-For cal. year 1913 in V. 08,9. 1153 (Compare V. 99.1).758)•

Results of Operations for Calendar Years.
( 3.) (All 3.) 1912.

Gross sales_ __20,1293103,620 17,219.821 Depreciation - 1,071,281193' 1,094,882
Gross profits_ 3,663,283 4,261,692 Int. on bonds_ 423.243
Roylies&mis. 113,982 231,576 Int. on coll. tr.
Controlled cos. 1,026,272 835,864 notes. _ 130,858}

  Prop. of disc.,
Total profits 4,803,537 5,329,132 

607,558

94.641 64.041
General ..eral exp_ 321,651 507,108 Divs.pd.(4.2%)1.311.781(7.2)2232892T 
  235.632 215,804

Bal., sur_ __ 1,214,450 606,847
DIRECTORS.-Lyman Stewart (Chairman), Los Angeles; IV. L.

Stewart (Pres.), Alexander Sclater (1st V.-P.), E. W. Clark (24 V.-P.).
Giles Kellogg (Sec.), F. C. Bolt, W. R. Staats, W. G. Tubby, W. W. Or-
cutt, I. W. Hellman. General office, Oleum (I,

' 
0. nodes), Contra Costa

County. Cal.; branch offices, Los Angeles and San Francisco.-(V. 98, P•
1396, 1465, 1698; V. 99. p• 204, 347, 474, 542, 744, 7584

UNION STEEL CO.-The United States Steel Corporation, 
which tot k

possession as of Dec.1 1902, owns the entire 320,000.000 stock. 
guaranteeing

545.000.000 of 5% bonds. See V. 75. n 13511. 1150; V. 74. n 100

Plants at Donora and Farrell, Pa., with daily capacity 
as follows: 5 blast

furnaces. 2,050 tons; 25 open-hearth furnaces, 3,500 
tons: 3 .,looming. billet

and sheet bar mills. incl. nail and fence 
depts., 1,100 tons; 4 rod mills. 1,300

tons; 2 wire mills. 2,500 tons; 1 plate mill. 450 
tons; 1 tin-plate plant. 5,000

boxes; 8 sheet mills, 150 tons; 2 sulphate 
of iron plants; warehouses and

shops; 1 by-product coke plant (212 
ovens), 1,500 tons.

Coking coal property in lower 
Connolisville or Klondike district, 5.574

acres of coal and 954 acres of 
surface. Three coal mines and 2 bee-hive

coking plants (450 oven). Two 
modernstaeonldopreonsoteraamaenrsd 

'Sweeny mines

le

mines
to contain 40,000,000 tons of ore.

BONDS.-The 1st and coil. 53 of
the

Anies aPbe a 
range,
bsco t 'In feel 

1902 (345.000.000 authorized Issue)‘;tsrhee s) S . noa n r hn 
d

are guaranteed principal and 
Interest by the U 

'
. S. Steel Corp. and are

secured by all the property of the com
pany, Including the Sharon Steel stook

acquired. They are subject to call since Dec. 1 1907 at 110 and interest.

Of the bonds, $43,905.000 have been
 Issued, of which 512.225.000 were held

alive in sinking fund on Jan. 1 1914; remainder are to be used to retire un
-

derlying bonds and for future purposes. Annual sinking fund 2% of amount

of bonds out. V.75. p. 1150: V. 76. p. 107: 516. Guaranty, V.75, p. 709.
-(,r. 78. p. 1171, 1227; V. 83. p.912; V. 91, p. 721; V.92. p. 1247.)

UNION STOCK YARDS OF OMAHA.-ORGANIZATION.
-Incorpor-

ated in Nebraska In Dec. 1887. Owns about 220 acres of land at 
South

Omaha, covered with plant, &e., and other real estate. V. 92. p. 1378.
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MISCELLANEOUS COMPANIES
(For abbreviations, &c.. see notes on first page)

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places where Interest and
Dividends are Payable

United Bank Note Corporation-Sec American Bank Note Co

United Cigar Manufacturers Co-Common stook 520.000.000
Preferred stock (p & d) 7% cumulative 55,000,000 

United Cigar Stores Coot Am-Common stk $30,000,000 auth
Pret stock (p & d) 7% cumulative $5.000,000 see text 

United Dry Goods Cos-Common stock $35,000,000 auth 
Preferred stock (p & d) 7% cum $1 40.0,000 authorized 

United Elec Co of N J-See "Electri, Hy" Section.
United Fruit-Stock 545,000.000 authorized_  

Serial debs (for Nipe Bay Co) cold red 103 since 1910---z

Debentures gold s f $425,000 clue yearly begin '14_xco&r*

do g at drawn 101 1-10 y'ly beg July'16 -013..xco&r*

do g s f drawn 101 1-10 v'ly beg July'16-0B.zoo&r.

Gold notes $12.000.000 red 101 OB.xc

Gold notes $10,000,000 redeemable text OB

Nor Ry of Costa Rica 1st M g red 105 s t & lot 
gu-011xx.o•

United (ins improvement Co (The)-Stock 
$55.520,700-___

United Paper Board- .
Common stook $12.000,000 auth 
Prat stook 6% non-cum 52,500,000 red 110 

United Shoe Machinery Corp-Comm
on stook $35,000,000._

Preferred stock 6% cumulative 515,000.000 (see text)........___

U rn S Cast Iron Pipe & Fdy Co-Co stock $15.000.000 te .
Preferred stock 7% non-cumulative 
American Pipe de Foundry first mtge $1,500.000 sk fd --z
Dimmick Pipe first mortgage gold z

United States Envelope-Common stock 51.000,000_  
Preferred stock (p & d) 7% cumulative 54,000,000 
1st rkt 52,500,000 g part grly red 104 aft. Deo.'19-013-_ze•
•

---

____
-__
____
____

1907
1909
1911
1911
1913
1914
1900
____

____

____

1898  
1907  

1908

510
10

100
100
100
100

100
500 &c
500 &c
500 &c
500 &a
100 &c
100 &c
1.000

50

100
100
25
25
100

1.000

100
100

1.000
I nn

$18,104.000
5,000.000
27,162.000
4,527.0007
14,427,500
10.842.000

36.594 300
640.000

3 8'5.000
1.500,000
9.500.000

12.000.000
10.000,000

129.000
55.502.950

12.000,000  
2.100.000 
28 60.0598
9,607,5006
12.041.300
12,051,300

888.087
179.000
759.000

4.000.0007
1,800.000
In Min OM

4 In 1914
7 In 1914
6 in 1914

In 1914
See text
See text

See text
5 g
434 g
434 g
434 g
8 g
5 g
5 g
8

in 1914
In 1914

See text
See text
6
6 g

7 in 1914M
in 1914
5 g

gods +ay.*

Q-F
i-M
-F
-Id
Q-F
Q-M

Q-J lb
J & D
J & J
I & J
J & J
M & N
M & N
Id do 8
Q-J 15

Q-J
V-J
-M
uar

.1 & J
1 & J
& El

Id & S
J & D
la A. 74

Nov 2 '14 1%
Dec 1 '14. 1 SI
Nov 16 '14, 1%
Sept 15'14, 1 Si
May 1 '14. 2%
June 1 '14. 1 Si

Oct 15 '14, 2%
June 1 1915-18
July 1 1923
July 1 1925
July 11025
May 1 1917
May 1 1918
Sept 1 1915
Oct 15 '14. 2%

Oct 5 1914, 2%
Oct 5 '14. 134
Dec 1 1907 1%
Apr 15 '14 1%
July 1 1928
Jan 1 1917
Sept i'14334%
Sept 114 334%
Dee 1 1914-' 4
11.fav I C •I0 90,

Check from Co's Office
do do

Checks mailed
do

Checks mailed
do

Company's office, Bostom
do do

Old Col Tr Co.Bos; &Loa
do do
do do

Boston and London
do do

Old Colony Tr Co. Bristol
Philadelphia Office

(Checks from Amer
Tr Co Bos

Mee, Burlington. Ni
do do

Chattanooga, Tennessee
Birm Trust & Say Ca
Old Colony 'rrustOo.Boe

do do
do do

nitlne. 9 rtganfnv. qt. 7J V
. . ----- -----

Dividends since 1897, 6% y'ly. Of the lit Si of 1911 (55,000,000 auth. Is-
sue), $700.000 have been sold, remainder reserved for improv'ts and addi-
tions. $1,200,000 at cost and 53.100,000 at 75% of cost. V. 92 p.1387.
1315. Report for year ending Nov. 30 1913, in V. 98. . 234. showed:
Gross, $1.782,322; net,$652,932; deprec'n.$150,000; diva. 5%), $449.778;
bal Bur.. for year. $53,154. Surplus Nov. 30 1913, $527.8t9. Pres..
B.3, Dunham; Sec. and Treas.. J. C. Sharp. Office, South Omaha, Neb.
-(V. 92. p. 1705; V. 94, p. 71, 276; V. 96, p. 207. 282; V.98, p. 160. 234.)

UNION SWITCH & SIGNAL CO.-ORGANIZATION.-Incorp. In Pa,
In 1882. Plant at Swissvale. Pa. V. 68. p. 471: V. 67, p. 738.
STOCK.-Pref. Is entitled to 6% ahead of common, then 34% for every

1% on coin. until 12% Is reached; then both share alike. V.84, p. 453:
V. 91. v. 1040. 1333. 1635. 1715: V.92. p. 602: V. 93, D. 414.
The stockholders March 10 1914 authorized an increase in the stock to

$10.000,000. the new stock to be common stock. A 33 1-3% stock dividend
($1.666,667) was paid April 20 1914. V. 97. p. 1903.
01 Vs. wince 1898)- '99. '00. '01. '02. '03. '04-06. '07-13. 1914

On preferred % 6 734 8 8 9 10 y'ly. 12 y'ly. 3,3.3 3
On common  %1 0 3 4 4 6 R sely. 12 y'ly. 3.3.3 3
Also 60% in common stock in Jan. 1911 and 10% in Jan. 1913 and

33 1-37 in April 1914 on both corn. and pref. stocks. As to proposed

33 i.e. stock dividend, see above.
RE ORT.-Report for calendar year 1913, in V. 98, p. 910, showed:

Surp. over int., $1,618,008; cash divs. (12%). $598.934. In 1912, surplus

over bit., $1,004,731; in 1911, 3826,172.
Pres., %V. D. Uptegraff; Sec. and Treas., T. W. Siemon. Office, Swiss-

vale, Pa.-(V. 98, p. 917. 1248; V. 99, p. 275.)

UNION TANK LINE CO.-See page 186.

UNITED BANK NOTE CORPORATION.-See American Bank Note Co.

UNITED CIGAR MANUFACTURERS CO.-ORGAN/ZATION.-ln
oorporated In N. Y. April 28 1906. V. 84. p.802: V. 94. p.213. 357, 1388
Owns 92,500.000 common stock of M. A. Gunst & Co., Inc., organized

In Maine, having 9600,000 7% cum. pref. stock, which acquired Cal. cor-
poration of same name. V. 96. p. 950. 558.
STOCK.-Pref. stook cannot be increased or mtge other titan purchase

money mtge. created without consent of three-fourths of pref. stock. Pref.
shall have no voting power except while default for at least two quarterly
dividends continues. Of the common stook. $7,256,500 Is in a 5-year
voting trust ending Dec. 1 1914. V. 94. P. 1388.
DIVIDENDS.-On common, 1909. 5%: 1910, 6%; 1911,434%; 1912

to Nov. 1914.4% (Q.-F.).
REPORT.-Report for year ending Dec. 31 1913, in V. 98. p. 998.

showed: Gross earnings, $2,858,736; profits, $1,443,775; other income,
9409,454; int. on loans and deposits, $345.259; div. on pref. stock (7%).
$350,000; div. on corn. stook (4%), $69t.' 60; net profits, $459,210.
OFFICERS.-Pres., Fred. II. Hirschhorn; Treas., Jack W. Schiffer.

Office. 1018 and 1020 Second Ave.. N. Y.-(V. 98, p. 917. 998.)
UNITED CIGAR STORES CO. OF AMERICA.-ORGANIZATION.-

Incorporated In N. J. July 25 1912. as successor, per plan V.95, p. 241. of
Corporation of United Cigar Stores (which owned the entire stook and funded
debt of the old United Cigar Stores Co. See V. 94, p. 1451. 1386, 1122:
V. 93, p. 1108, 1122; V. 88. p. 1132.) Retails cigars, cigarettes tobacco,
&c., having, it was reported early in 1914, about 800 stores in various parts
of the country. V. 93, 

p' 
1122. Stockholders were allowed to subscribe

pro rata to May 11 1914 for the present Issue of stock ($316,890) of the
United Profit-Sharing Corporation (auth. Issue, $350,000). V. 98, p. 1465;
V. 99, p. 474.
STOOK.-DivIdends on pref. stock are cumulative from Sept. 15 1912.

Has equal voting power with common. A special surplus fund out of net
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not
exceeding $140 per share. The stockholders on Aug. 14 1914 voted to re-
duce the par value of shares from $100 to 310. V. 99, ro. 124. 474.
DIVIDENDS.-Div. o;ttltref.. %quar., paid Dec. 1912 to Sept. 1914.

ra,and on Co 1X% and %extra 
pa 

id Feb. 15 1913: May 15 1913 to
Nov. 15 1914, 6% (14 S9-• -F.).
REPORT.-Report ror year ending Dec. 31 1913, in V. 98. p. 1315,

showed: Divs. received (less charges). $2,171,516; pref. div.. 9316,890;
common div. (534%), 91.493.910; bal., sur., $360.716.-(V. 99. p. 677.)
UNITED DRY 00008 COMPANIES.-ORGANIZATION.-Incorpor-

ated in Delaware May 21 1909 and acquired control of the Associated
Merchants' Co.. which owns 54.500,100 of the $9.000,000 stock of the H. B.
Clafiln Co., the business of James McCreery & Co. (23d and 34th Sta.).
Stewart & Co. of Baltimore (formerly Posner Bros.). 2,000 shares (3200,000)
of the $250,000 common stock of C. G. Gunther's Sons (furs). New York

773); J. N. Adam & Co. of Buffalo, N. Y., and 52,400.000 of the
a3.090,000 debenture bonds. 32.000.000 of the 33.000.009 Income bonds and
800 of the 1 000 shares of stock of the O'Neill-Adams Co. (which in Oct.
1914 was being liquidated, V. 99, p. 1218); also purchased Hahne & Co.,
Newark. N. J.; Powers Mercantile Co. of Minneapolis; William Hengerer
Co. of Buffalo, and Stewart Dry Goods Co., Louisville. In 1910 acquired
control of Lord & Taylor. V. 191, p. 42; V. 92. p. 193; V. 98. p. 159. 392,
1998.
The 11. B. Claflin Co. (which owns 36.248,000 of United Co. common

stock) was undergoing reorganization; see that company above and V.
99, p. 967. 971; V. 98, p. 1998.

sTOCK.-liernalning common and pref. stock is issuable for cash at not
less than par and 120, respectively. V. 91. P. 42. 158.
No t)(111(i'l earl be Issued without the consent of 41 of each clans of stock.
DIVIDENDS.-On pref., Sept. 1 1909 to June 1914. 1St % quar. On

corn. stock, Nov. 1 1909 to May 1914. 2% quer. (8% yearly); Aug. 1914
,

although earnings permitted, none declared, owing to conditions affecting
11 B. Claflin Co. V. 99. p. 347.
REPORT for half-year ending Jan. 15 1914 was in V. 98. p. 837.
Pres., Cornelius N. Bliss; Treas., T. S. Atwater.-(V. 99. p. 347. 987.)

UNITED EL. L. & POWER CO., N. Y.-See Consolidated Gas.

UNITED FRUIT CO.-ORGANIZATION.-Incorporated In N. J. on
March 30 1899 to carry on tropical fruit business. Litigation. V.95. p. 116.

Official statement, V. 69, p. 854. Properties owned, see reports. V. 71,
is 1011, 1020: V. 7:3, D. 1060. and V. 77, p. 2096: V. 79. p. 2475: V 85.
-p. 1281: V.74, P. 1095: V. 75, p.621: V. 89, p. 1354: V.91, n.R78: V. 95.
p: 549, 822; V. 98. p. 1619. Northern Ry. of Costa Rica. 347 miles. see

V. 71, p. 1067; V. 80. p. 223; V. 81. p. 618. Also owns 93,500,000 Mimi Bay
Co. common stock. V. 84, p. 1057; V. 91. p. 41. The Nipe Bay Co. has
outstanding $2,000,000 pref. stock and 93,166.0130 6% 10-year debs. due
June 1 1917 (V. 95, p424). V. 88, p. 454, 569; V. 82. p. 1382; V. 81, p.

215. 1378; V. 92. p. 1589; V. 96, p. 1301. Its $3,060.500 1st M. 5-year 6%
coupon notes were paid by United Fruit Co. at maturity Junel 1914. which
received a demand note secured by same mortgage. Nipe Bay, V. 99,p. 893.

STOCK.-Stockholders in 1912 subscribed for $6,099,000 new stock at
150. V. 95, p. 366, 685. 822. In May 1914 issued $177,100 stock in deal
with Revere Sugar Refinery Co. V. 98. p. 1619, 1772.
DIVIDENDS.- bet. 1899. 1900. 1901. ltar toJan.07. Since

Per cent f 9)4 10 8 yearly. 2quar
Also on Nov. 1 1913 2% extra, and from accumulated surplus, Aug.

1908. Nov. 1909, Nov. 1910 and Dec. 1911, each, 10%, applicable to pur-
chase of new stock at par. V. 93, p. 1390.
DEBENTURES.-The 414% gold debentures will have annual sinking

fund beginning in 1914 for 1909 issue and in 1916 for the others, which wil
retire 1-10th of Issues yearly, the bonds being callable therefor at 101.
They are to be secured by any new mtge. placed on the property. V. 87.
p. 1609. 1538: V. 91. p. 1635: V. 93 p. 109. 168.
The 4-year 

V.
gold notes dated May 1 1913 will be secured by any mort-

gage made. V. 96, p. 1302, 1368.
The $10,000,000 4-year 5% gold notes dated May 1 1914 are subject to

call to Nov. 1 1916 at 101 and thereafter at 10034 on 30 days' notice. They
will be secured by any mortgage made. V. 98, P. 1619.
REPORT.-Report tot year ending Sept. 30 1913. V. 97. p. 1731. 1744.

Fiscal Net Other Int. on Dividends Balance,
Year- Earnings. Income. Bonds &c, on Stock. Surplus.

1912-13-96,148.476 $49,400 $882.245 (8%)92.927,544 52.388.087
1911-12-- 5,213,161 118.952 424,583 *(8%)2.395.788 2,511.741

*Also from accum. surplus Dec. 1911. 10%.
DI RECTORS.-Andrew W. Preston (Pres.). Minor C. Keith (V.-P.).

Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.). John S. Bartlett'
Reginald Foster, Francis R. Hart. K. K. McLaren, Wm. S. Spaulding.
Sheppard G. Schermerhorn, Hugh G. LevIck. Henry 0. Underwood,
Eugene W. Ong, William Newsome, W. Cameron Forbes and Crawford H.
Ellis. Gen. offices. 131 State St., Boston, Mass.-(V. 99, P. 412.)
UNITED GAS & ELEC. CORP.-See "Elec. Ry. Section."
(THE) UNITED OAS IMPROVEMENT CO.-Organized 1882 In Penn-

sylvania: reorganized in 1885 Charter Is perpetual and hcalness Is the
building, leasing and operating of gas works, &c. (see list in 1900, V. 70. p.
1000, 944). See list and capitalization of operating cos. in V. 79. p. 498,
and editorial. p. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81. p. 977. 1727:
V. 82, p. 1160, 1444; V. 83. p. 42. 499, 1360. 1541; V.84, p. 107. 395, 936.
1112, 1304. 1373; V. 85. p. 44; V. M. p. 1000; V. 90. p. 1682; V. 91.
p. 219; V. 92. p. 1699; V. 95, p. 116, 819.
STOCK.-Increased In 1906 from 536.725,000 to 545.900.250 and in 1909

to $50.473.350: In 1910 to 555.520 950. V. 89. p. 1600: V. 88. p. 1201.
DIVIDENDS.-Since 1888 8% per annum, payable quarterly. In Jan.

1896 paid extra 15% in convertible scrip: also 10% extra Mch. 1 1910 in
scrip convertible into stock to June 30 1910. V. 89. p. 1600. 1546.
REPORT for 1913. In V. 98, P. 1311. showed: Net profits, 57,471,107;

dive. (8%). 54.440,236; sinking fund to retire Phila. Gas Works Investment
3790.500; bal., sir.. $2.240.371 Phila. gas lease, V.84, p. 1304; V. 85,p.44.
Earnings July 1914, V. 99,p. 275.
DIRECTORS.-Effingham B. Morris, Samuel T. Bodine (ex-officio),

Rudolph Ellis, Randal Morgan, William Wood, Thomas J. Dolan and
Morris L. Clothier. President, Samuel T. Bodine; First V.-P. and
General Counsel, Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P. and
Treas., Lewis Lillie; 4th V.-P.

' 
-W. F. DouthIrt; 5th V.-P., Paul Thompson;

Sec., Geo. W. Curran, Broad and Arch Sts.. PhIla.-(V. 99. p. 275.)

UNITED PAPER BOARD CO.-V. 99. p. 1150. 1213.)
UNITED SHOE MACHINERY CORPORATION.-ORGANIZA-

TION.-Incorp. in N. J. V. 80, p. 1862. Owns nearly 100% of pref.
and nearly 99% of common stock of United Shoe Machinery Co. Proper-
ties, V. 68. p. 333, 430; V. 74. p. 430: V. 75, p. 851; V. 80, p. 1486;
V. 91. p. 878; V. 92. p. 1699; V. 97. p. 1359; V. 99, p. 275.
Government dissolution suit. V. 93, 13. 1672, 290: V. 94, p. 284. 1445;

V. 96. p. 1845. New Govt. suit, V. 96. p. 494. Indictment, V. 93, p.
801. 959; V. 94. p.702, 1060.1445; V.95,p. 1751; V. 96. p.423. Canadian
Investigation, V. 95, p. 1210; V. 97. p. 891.
STOCK.-The preferred is entitled In the event of dissolution to $35 per

;25 share and all accrued dividends in preference to the common stock.
DIV1S.- 1905.1906.1907.1908.1909. 1910. '11 '12. '13 1914.

On 
common.%I 

2 8 8 8 8 S 8 . 8 8 _ 2:2.2,_2_
Extra cash__ _.. --------2 4 In July ____ _.__ ----- .
Extra stork::) _ 25 ._ 10 10 In .Tilly
EARNINGS -Report for ymar ending March 11914, in V. 98, P. 1685.

showed combined earnings of Corp. and Co., after deducting proportion
applicable to stock of Co. not held by Corp., $6,177,115; divs.. $2,863,359;
bal.. sur., $3.313.756.
DIRECTORS.-Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.),

Win. Wm. Barbour (V.-P.), W. Warren Barbour, Louis A. Coolidge (Treas.).
E. P. Brown (Asst. Treas.). Edmund Le B. Gardner, J. H. Hanan, E. P.
Howe, E. P. Hurd (V.-P. & Asst. Treas.), G. E. Keith, J. C. Kilham,
R. Matz, W. F. Robinson (V.-P.). Chas. G. Rice, A. R. Turner, Samuel
Well, J. H. Connor (V.-P.), Henry B. Endicott, Sydney W. Winslow Jr.,
William Woodward. Sec. is H. et. Donham of Boston. Albany Bldg..
Boston, Mass.-(V. 98. p. 1076, 1685; V. 99. p. 275.)
UNITED STATES CAST IRON PIPE & FOUNDRY CO.-ORGANIZA-

TION.-Incorp. In N. J. MO. 13 1899. V. 81, p. 233; V.69 p.757; V.71.
p 1124. Properties, rights of stocks. dm., V. 85, p. 157. 1522.
DIVS.1 '00. '01. '02-'0.3. '04. '05. '06. '07. '08. '09.10.'11. '12. '13. 1914.
Pref%13 14 0 4 yrly. 4148 7 7 314 514 6 234 2 4 1,1.0,0
Corn .10 0 0 0 1 4 4

NIn June 1914 no dividend was declared. V. 98. 13• 1,9 e 5.
REPORT.-Report for year ending May 311914, with balance sheet, in

V. 98. p. 1991. showed; Total income, 9191.632; interest on bonds, &c.,
$155,500; reserves, 996.000: net loss for year. 959,868. Total surplus
May 31 1914. after diva, on pref. (4%), $500,000, paid out of earnings of
year 1912-13, $177.418; 51,700030 carried as "working capital reserve."
OFFICERS.-Pres., L. R. Lemolne; V.-P., Geo. J LOilK, Set:. .2c. Treas..

B. F Trauchton, 71 Broadway.
DIRECTORS.-Geo. B. Hayes (Chairman), Colgate Hoyt, Colgate

Hoyt Jr., A. O. Overholt, B. F. Overholt, E. C. Fuller, George J. Long,
P. J. Goodhart Jr., T. C. Carpenter, B. F. Haughton, N. F. Brady. J. C.
Brady. F. H. Stevens and L. It. Lemoine.-(V. 98, p. 1991, 1998.) •
UNITED STATES ENVELOPE.-Incorporated in 1898 In Maine. V.68,

p. 1003. Capacity 1908 over 20.000.000 envelopes daily. V. 87, p. 1380.
STOCK.-Stockholders were In Feb. 1913 offered the right to subscribe

for the $250.000 pref. stock In the treasury at par. V. 95. p. 1688.
DIVS.-J'99. '00.'01. '02-'05. '06.'07-'08. '09.'10. '11. '12 '13 1914.On pret_%1 7 7 51( 5 yrly. 514 6511Y 914 8 934 9341134 7
Extra div. paid M. & N. (Included above and aggregating 234% In 19121

and 434% March 1913 have paid in full the accumulated dividends. First
Div. on corn., 234%, paid Sept. 2 1913; 1914, 7%. V. 99. p. 204.
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MISCELLANEO US COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Out

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

U S Industrial Alcohol-Common stock 
Fret stock 7% cum guar red text 

United States Leather Co-See Central Leather Co.
United States Motor Co-See Maxwell Motor Co. above.
U S Realty Ec Improvement-Stock $30,000,000 auth __ - -N
Debentures 513.506.000 g cony to July 1 1908 red 105-N.c•

U S Reduction & Refining Co-Common stock $6,000,000_
Preferred (p & d) 6% non-cumulative $4,000,000 
First mortgage gold red 110 sinking fund (see text)._ N.xo•

United States Rubber-Common (340.000,000 authorized) _ _
First preferred (p & d) 8% non-cum (see text)  
Second pref (not as to assets) 6% non-cum (see text) ----------100Coll trust sink fund mtge $20,000,000 gold red 105 _Ce.xckr
General Rubber deben 59.000,000 guar p & I red 105_ . _x

U S Smelting. Refining St Mining-Corn stook 537,500.000._
Preferred (p Es d) stock 7% cumulative 537,500.000  
Gold notes $6,000,000 red text c r5
(The)Utah Co coil tr g notes gu red 101 beg Apr '15 OB.xc•

United States Steel Corporation-Corn stock 5550,000,000._
Preferred (p Ec d) stock 7% cumulative 5400.000.000____
Coll trust mtgef redeemable at 115 s f (see text)__ Us.xe• &r

5304.000.0001 not redeemable s ((see text) __ _ _ . xe•hr
"Sink fund" call tr 2d M 5250.000,000 g red (text)Us.sc•&r
Illinois Steel deb$30.000,000 g gu red 105 begApr'15Nxo•&r*

-___
1904
____

____

1908
1905
____
__ ._
1914
1912

____
1901
1901
1903
1910

$100
100

100
1,000
100
100

1,000
 100

100

1.000 &c
1.000 &c

50
50

500 &c
500 do)
 100

100
1.000&e)
1,000500
500 Ac

1,000 Ac

512.000,000  
0.000.000

16.162.800
11.930.000
5.918.800
3.945.800
1,510.000

38,000.000
59,330.90')

622.800
17.5 )0 000
9,000..000
17.553.787
24.313 721
4,000,000
10,000,000

508.309,500
360,281.1007

261,826 000
185.071;000
18.614,000

7

See text
5 g

See text
See text

fi e
6 in 1914
8 lu 1914
6 In 1914

6 g
414

See text
7 in 1914

b g
6 g

See text
in 1914

1 5 g
1. 5 g

5 g
434 g

Q-J 15

Q-F
J & J
Q-J
Q-J

J Fe J
Q-J
Q-J
Q-J

J de D
J do J
Q-J
Q-J

J & D
A & 0
Q-Af
Q-F
Various
do

Al & N
A de 0

Oct 15 '14 1 M

Aug 1 1914 134
July 1 1924
July 1903 1%
Oct 1 1907 134
July 1 1931
Oct 3114 114
Oct 31 '14 2%
Oct 31 '14 1 34
Dec 11018
July 1 1915
July 15 '14 134
Oct 1:3 '14 134
June 1 1918
April 1 1917
Dec 30 '14 34
Nov 28 '14 154
Apr 1 1951
Apr 1 1951
Apr 11063
Apr 1 1940

Checks mailed

Checks mailed
Office 111 Broadway NY
Empire Trust Co. N Y

do do
do do

Office 1790 11'way, N Y
do do
do do

Central Trust Co. N Y
First National Bank. NY
Checks stalled

do
Boston. Mass

Office Empire Bldg, N I,
do do

J P Morgan & Co, N Y
do do
do do

Office Empire Bldg N Y

BONDS.-The first mortgage 5% serial gold bonds of 1908 (52.500,000authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 190852.000.000 were sold (falling due 550.000 yearly from 1910 to 1024. 5100.000from 1925 to 1929 and $150,000 1930 to 1934 . V. 87. p. 1360. 1163.
REPORT.-Year ending Dec. 31 1913. with bal. sheet. In V. 98. P•686, showed net profits, $678.949: int. on bonds, &c., $92,291; pref.dig. (1134%). 5440.000; corn. divs. (234%), $18,750; deprec. $63,640;adjustments on inventory acc't, $17,968; bal., sur.. $41,298. For yearending Dec. 311912, net, $727,035.
OFFICERS -Pres.. C H. Hutchins, Worcester. Treas. . 0

Day; Sec.. W. M. Wharfleld, Springfield, Mass.-(V. 99. p. 204.),
UNITED STATES EXPRESS:-An "rsioriatIon" orTanl,ed under thelaws of New York State in 1854; not incorporated. U. S. Express RealtyCo., V. 81, p. 289, 584, 977; V. 88, p. 382. The directors on Mch. 13 1914voted to liquidate the company on account of the competition of the Govern-ment parcels post and reduction of rates on Feb. 1 1914. A stockholders'committee (Charles A. Peabody, 2 Wall St., N. Y., Chairman) requestedstockholders to sign and return consents. V. 98, p. 933.

DIVS.-) '01. '02 to May'07. 1907. '08. 1909. '10. 1911 1912.Since '00 f 314 4 yearly. Nov..3 4 5 (2 & 3) 6 6The dividend was omitted in Nov. 1912. V.95, p. 1213. 
May, 3

Partial Results (L-S. Com.):1913-14-Cross-1912-13. '13-'14-0p.def.-'12-13July 1 to May 31 $18,101,928 519,929,387 $358,565 $81,573Report for year ending June 30 1913, in V.98, p. 302, showed gross earn-ings, $21,620,710; oper. def., $109,512; other income, $356,760; incomecharges. $24.280; bal.. sur.. $222.968. Pres.. D. I. Roberts .-(V.98.n .302)U. S. INDUSTRIAL ALCOHOL CO.-ORGANIZATION.-Incor-porated in West Virginia Oct. 17 1906 and owns the stock of the WoodProducts Co. and Republic Distilling Co.. manufacturing denatured andIndustrial alcohol. &c. V. 84, p. 343. The Distilling Co. of America (con-trolled by the Distillers' Securities Corporation) owns $6,001,000 of the512,000,000 common stock andguarantees the preferred dividends forterm of charter ending' Oct. 17 1956. Application to list. V. 92. p. 1106.STOCK.-Pref. stock may be redeemed on any dividend date at 125and accrued div. Mo mortgage without consent of 2-3 of pref. stock.BONDS.-Only sub. co. bonds are 51.200.000 Republic Distilling Co.10-year sinking fund gold 7s, due Mch. 11915, $100,000 red. y'ly Sept. 1.REPORT.-Report for cal. year 1913. in V. 98, p. 1314, showed: Net
profits. $652.358: Pref. dive. (7%). 5420.000; bal., surplus. 5232,358.
OFFICERS.-Pres., F. M. Harrison; Sec. & Treas.. James P. McGov-

ern.-(V. 94. p. 491: V. 96. p. 291. 358. 423; V. 98, D• 1314.)
UNITED STATES REALTY & IMPROVEMENT CO.-ORGANIZA-

TION.-Incorporated in N. J. on May 26 1904 and In May 1906 had acquired
per plan In V.78. p.2019, 532,750.200 of the 533.198.000 common stock and
126,596.200 of the 527.011.100 pref. stock of the U. S. Realty & Construc-
tion Co. See list of assets, he.. In V. 80. p. 2340; also statement to N. V.
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953. 2103, 2396: V. 78.
p.51; V. 82. p. 1274; report, V. 86. p. 1465; V. 92, p. 1433; V. 85, p. 1344.
1406; V. 90. p. 307. 633. Owns 5403,300 of 52,000.000 Alliance Realty
Co. stook. V. 81. p. 1798; V. 82. p. 1209; V. 83, p. 822; V. 90, p. 1422
SECURITIES.-Of the stock 513.508 000 is reserved for conversion of

the bonds. No general mortgage can be made without first securing the
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000
of the debentures, reducing the amount to $11,930.000. V.90, p. 241. 378.
DIVIDENDS.- 1907 1908 1909 1910 to 1913 1914

Per cent  434 434 434 5 yearly 134.134 ,13‘ ,
In Nov. 1914 the dividend was omitted to conserve cash resources.

V. 99. p. 1150.
EARNINGS.-For 5 mos. ending Sept. 30 1914, gross. $1.250.143; net,

5665,296; deb. int., $248,542; quar. div. paid Aug. 1,5202.205; bal., sur.,
$214.719. V. 99, p. 1150.
REPORT.-Report for year ending Apr. 30 1914, with balance sheet,

was in V. 98. p. 1684. showing: Total profits, 53.419.609; oper. exp. and
taxes, $639.893; int., deprec., &c., $860,678; net earnings. $1,919.038;
int. on debs.. $596.500; div. (5%). 5808.140; bal., Burp., 5514.398.
DIRECTORS.-H. S. Black (Chairman). F. A. Vanderlip, P.A. Valen-

tine, Win, A. Merriman, Wilson S. Kinnear, Frederic W. Upham, Franklin
Murphy, R. G. Babbage, Harry Wormer, John F. Harris,-B. M. Fellows,
JohnD. Crimmins and Wm. C. Poillon; Pres., W. S. Kinnear; V.-Ps.,
R. G. Babbage, W. A. Merriman, Paul Starrett and Geo. T. Mortimer;
Sec., R. G. Babbage. Treas., B. M. Fellows. Office, 111 Broadway, N.Y.
-(V. 98, p. 1619, 1684, 1698; V. 99, p. 1150.)

U. S. REDUCTION & REF. CO.-See issue Feb. 1913. V. 98. p. 1843.
UNITED STATES RUBBER.-ORGANIZATION AND PROPE RTY.-

Organized under laws of New Jersey In April 1892 for the manufacture of
rubber boots and shoes, &c. V. 55, p. 1039; V. 56, p. 539; V 71, p. 545.
In Aug. 1898 purcha.sed the stock of the Boston Rubber Shoe Co.; see V.67,
p. 905; V. 67. p. 691. 738, 802_, 905: V. 82. p. 575, 1501. In Jan. 1913
arranged to purchase Rubber Regenerating Co., having plant at Misha-
waka, Ind.. and controlling Rubber Regenerating. Ltd., controlling plant
at Manchester, England. V. 96. D. 291. 1362. In or about Decem-
ber 1909, purchased 52,000.000 Revere Rubber Co. stock at $200 per $100
share. In 1910 acquired a large additional interest in Canadian Consol.
Rubber Co. V. 89. p. 1673. 1599: V. 90. p. 451. 1293. Report for 1913.
V. 99. p. 464. Owns over 90% of Rubber Goods Mfg. Co. Rubber Goods
Mfg. report, V. 98, p. 1534. Through General Rubber Co. controls rub-
ber plantations in Sumatra (V. 94, p. 1311). V. 96,P. 1362: V. 97, p. 1738.
STOCK.-The stockholders voted on June 17 1912 to increase the

authorized stock from $75.000,000 to $120.000.000, to be divided into
$40,000,000 common and 580,000.000 pref. stock. Out of the additional
$15,000.000 common and 530.000.000 pref. stock.!provIslon was made for-

(1) A common stock dividend of $5,000.000, or 20% upon the then out-
standing (525,000.000) common stock (paid July 8 1912). Later. 56.000.-
000 to acquire the Rubber Regenerating Co. of Mishawaka. Ind. (V. 96.
p. 291. 366) was paid. (2) An offer ratably to all stockholders of $10,000,000
1st pref. stock of record July 12, at par. payable Aug. 15 1912. increasing 1st
pref. outst'g to 550.000.000 (V. 94. p. 1703). (3) An offer was made to the
holders of the (510.000,000 2d pref. stock of an exchange up to Feb. 15 1913
on the basis of 4 shares of 2d pref. for 3 shares of 1st pref. stock.V. 94. p.
1453, 1510. 1570: V. 95. p. 116. 1547. (4) An offer was made to the holders
of Rubber Goods Mfg. pref. stock not yet acquired ($2.413.900) of exchange
up to Feb. 15 1913 for U. S. Rubber Co. 1st pref. stock, share for share.
V. 95, p 1547, 1688. Stockholders subscribed for 51.715,700 first pref.
stock at par, payable Dec. 15 1913. increasing the same to 559.286.500.
leaving $7,706,300 stock to be sold later. V. 97. p. 1360, 1434, 1515. 1738.
1827.

D/VS. (since '99) '00. '01. 02-'03.'04.' '05 '06-'10 '11.'12.'13. 1914.
Common 
First preferred % 8 1 None

,ine% 2  None _8 yey_ 81 84 834 6
8

Second preferred% Issued in 1905-------1 6 y'rly 6 6 6 6
Special stock dividend of 20% on common stock July 8 1912. V. 94. p. 1703.
BONDS -Tile collateral trust bonds are secured by pledge of stock of

subsidiary companies; annual sinking fund for redemption of bonds. $500.-
000. Coupon bonds to be drawn before registered and registered bonds of
small denominations before those of larger ones. 52.500,000 were retired
by sinking fund to Nov. 1913. V. 87. p. 1483; V. 88, P. 58, 1377: V. 89.
p. 1673: V. 90.0. 1177. 1294.
The Rubber Goods Mfg. Co., with stock nearly all owned, had outstand-

ing Dec. 31 1913 bonds of Mechanical Rubber Co. and N. Y. Belting &
Packing Co., 5953.000, less sinking funds, $382,296.
The General Rubber Co., with 510,000.000 stock, the crude rubber sub-

sldiary, in July 1905 authorized 59.000,000 434% bonds, guar. by U. S.
Rubber and Rubber Goods Mfg. companies, all issued. V.81. p. 38. 1103:
V. 82 n. 1100; V. 83. p. 690: V. 93. p. 734, 1791; V. 95. p. 1544.
REPORT.-Fiscal year now ends Dec. 31. Report for 9 mos. ending

Dec. 31 1913. in V. 97, p. 758, showed results (incl. all cos.): Net sales.
$87,349,692; operating profits, $10,687,610: other income (net), $97,142;
int. on bonds. &c., $3,161,649; bad debts, 5311,875; Federal income tax,
$171,103; preferred dividends, $3,518,092; common (43.5%), $1,620.000;
div. to minority R. G. M. Co. and Can. Consol. Rub. Co. and sub-cos.„
$.v1.9909,7,6p5: 

1218 906.
9s0u8r.., 51,811.268. V. 97, p. 1434. Status, Oct. 1914.

DIREOTORS.-Samuel P. Colt, II. E. Converse, James B. Ford, J. D.
Vermeule, James Deshler, Henry L. Ilotchkiss, Lester Leland. Nicholas F.
Brady, James 0. Brady. Walter S. Ballou, D. Lorne McGibbon, Francis L.
Hine, Samuel NI. Nicholson. Wm. II. Truesdale, Arthur L. Kelley,, Ray-
mond B. Price, Homer E. Sawyer, Theo. .N Vail and Elisha S. Williams.
Pres.. Samuel P. Colt; V.-P., James B. Ford and Lester Leland; Treas.,
W. G. Parsons; Sec., Samuel Norris; Asst. Sec., John D. Carberry; Asst.
Treas., E. J. ilathorne. N. Y. office, 1790. B'way, cot. 58th St.-(V. 98.
p. 77, 758, 933, 1160: V. 99, D. 474, 906, 987, 1218.)
UNITED STATES SMELTING REFINING & MINING CO.-0R-

GANIZATION.-Incorporated Jan. 10 1906 in Maine and acquired, per
plan in V. 82, p. 105. over 99% of the 813,989,300 U. S. Mining Co. stock.
owning a group of mines in Bingham, the Centennial-Eureka mine at Tintic.
large lime quarry, the Mammoth mine in Kennett, Cal.a copper & lead
smelter in Utah, a copper smelter at Kennett and a controlling interest in the
De Lamar refinery at Chrome. N. J. In Apr. 1912 secured large Interests
In Utah coal properties through The Utah Co., whose $5,000.000 stock Is
owned. See NOTES below. V. 94. p. 1060. 1124; V. 96, p. 1154. Other
acquisitions, see V. 82. p. 398; V. 85, p.534: V. 86. p. 1340: V. 84. p. 1243:
V. 88. ty. 1435: V. 90. p. 1361: V. 

92, 
p. 233.

DIVIDENDS.-On corn.: 1907. 534%: 1908 to July 1912. 4% (Q.-J.).
Oct. 1912 to July 1914. 6% yearly (155% Q.-J•): Oct. 1914. no dividend
paid, although earned, owing to European war. V. 99. p. 90(3.
NOTES.-In June 1914 sold $4,000,000 5% 4-yr. notes (authorized issue

56.000.000). to refund the $4,000.000 3-yr. notes duo Au)ç. 1 1914. No
mtge. can be placed without equally securing notes. Callable as a whole or
in part at 101 and int, on any int, date prior to Apr. 1917 and thereafter
at 10034 on 30 days' notice. V. 98, p. 1772.
The Utah Co. 0% 5-year coll, trust gold notes, guar. prin. & Int., are

secured by pledge of two-thirds or more of the stock of the Castle Valley
Coal Co. (V. 90. p. 112), Black Hawk Coal Co. and Consolidated Fuel Co.
(V. 93, p. 1024), which own 11.228 acres of land, of which 7.526 are coal
lands, and also by all the capital stock of the Utah Coal Ry. Incorporated in
Utah to build an 80-mile road connecting these coal properties directly with
the Union Pacific system at Spanish Forks. No mtge. can be placed on
the properties owned by the U.S. Smelting Co. at making of guaranty with-
out equally securing the guaranty thereunder. V. 94. p. 1060. 1124. 1191:
V. 95, p. 1125; V. 97, p. 600; V. 98. p. 1312.
REPORT.-Report for year ending Dec. 31 1913 was in V. 98, p. 1311.showing: Net after repairs, $4,555,122; &preen fund and reserves, 5969.536;pref. div., $1,702,144; div. on common stock (6%). $1.053.322; bal., sur-

plus, $830,120. Total surplus Dec. 311913, $4,478,842.
OFFICERS.-Chairman of Board and Pres.. Wm. G. Sharp; V.-P.,Charles G. Rice, Frederick Lyon, Sidney J. Jennings: See. and Treas..F. Winthrop Batchelder. Office, 55 Congress St., Boston.-(V. 98. 1)•1155; V. 98, p. 1311, 1772; V. 99, I). 906.)
UNITED STATES STEEL COR POR AT 10 N.-0 Ft GA N.-Incorp In N. J .

on Feb. 25 1901. V 72. p. 441, 679; V. 73, p. 349; V. 85, p. 1467-/n Oct. 1911 the Gov't brought suit to dissolve the corporation for al-leged violation of Anti-Trust law V. 93. p. 1203. 1263; V. 94. p. 357.
846, 1321; V. 96, p. 366; V. 99, p. 1150.
PROPERTIES OWNED.-The properties owned Den. 31 1913 were:

125 blast furnaces, 298 open-hearth furnaces and :33 Bessemer steel con-verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills;
20 plate mills; 77 merchant mills, producing bar iron, steel, 

Ac* 
; 235 hot

mills, producing tin plate, &c.: 24 rod mills; 55 (welded and seamless-
tube mills: 16 tin plate mills; 20 bridge and structural plants: 15 skelp
mills; 24 complete foundries; 192 sheet, jobbing and plate mills; 10 piercing
and rolling mills: 61 wire mills; 38 galvanizing and tinning mills; 14 splice,
bar, spike, bolt, &c., mills; 5 cement plants; 72 warehouses; 29 miscellaneous
armor, axle. &c., works, incl. 3 plants comprising 80 puddilng furnaces;
12 sulphate of Iron plants; extensive iron ore mines In the Lake Superior
region: owns or leases 134.807 acres of coking coal and 24.823 acres of
surface and 21,957 beehive coke ovens.. &c.

' 
In Pa. and W. Vs : 1.172 by-

product coke ovens at Benwood, W. Va., Joliet, Ill., and Farrell, Pa.,
and Gary, Ind.; 30 coal plants not connected with coke plants; 90.81 
acres of steam and gas coal lands. &c., railroads, lake vessels, oro docks,
natural gas lands. &c.; also Southern coal and coke property owned
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests
owned, 179,275 acres; mineral Interests only owned, 139,469 acres; surface
only owned. 10.528 acres: 2,974 coke ovens, Ac.

t.rading Subsidiaries and Their Share Capital, Practically All Owned.
Stock o/- Total Stock of-

Federal Steel. common_ .$46.484.300 Amer. Sheet & T.P.com -524,500,())
do pref_ . 53,260,901 Am. Sheet & T.P1.,7%pf. 24,500,000National Tube, common_ 40.000,000 L. Superior Con. I. if 29.887.400do 7% pref__ 40,000.000 Shelby Steel Tube, corn. 8,151,600

Amer Bridge Co  10,000.000 do 7% pref_ . 5.000.000Amer. St. & Wire, corn  50,000,000 Tenn. Coal, Iron & RR-See that co.do 7% pref._ 40,000,000 Union Steel Co  20,000,000Carnegie Steel Co  65.250.000Clairton Steel Co  3.500,000Amer. Tin Plate_   b25.000
Government report as to assets, he., V. 93. p. 110. 79
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MISCELLANEOUS COMPANIES
[For abbreviations. ttc.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

United States Steel Corporation-(Concluded)
Bonds of Cos. Controlled-

Union Steel Co-See second page preceding
The Nat Tube let M $15.000,000101m red 105 beg'16N.x1)* &r•
Ind St lath! 140,000,000 g gu red 105 beg Nov '16 __xc*&r*

St Clair Furnace first intge g mt $100,000 erlY ---PPLxe•
St Clair Steel first M g guar $100,000 due yearly__UPLze•

Clairton Land first M .due $100.000 Yr117 begin Aug 1915_-z

St Clair Terminal RII first irortgage x

Elgin Joil.t & Eastern first mtge ($10.000,000) gold_Ce,ze•

Chicago IA He Shore & Eastern 1st M guar red 110 1919 
z

Duluth & Iron Range first mortgage Mp.zo&r

Second mortgage currency red at 105 15.000.000-Ce.ze

Union RR first mortgage 
x

Duquesne equipment trust__  
x

Mifflin Equip Trust, due $120.000 ply 
Aug beg 1921-x

Munhall Equip Trust due $75.000 yrly June beg 1923-x
Monongahela Southern first mortgage guaranteed x

Connellsville & Monongahela RR 1st hi x

Amer SS lstMggunociendsf(V 74. p 1146)_1C.ac
ea

Pitts SS mtge sink fund redeem at Par (V 75. p 1305)_ _x

H 0 Frick Co mtge s f red 105 $100.000 yrly July 1 __FPix
PItts-Mon pur money M gu due 1600,000 y'ly-UPLke•

Risdon Iron Works 1st M $600,000 red 102 A z
Pittsburgh Bess &Lake Erie RR. Bess de L E and Duluth

Utah Cooper Co-Stock authorized 525,000.000 

1912
1912
1901
1901
1905

1891
1909
1887
1896
1896

1910  
1912  
1909
1909
1900
1900
____
1911
1902  
Missab

$1.000&e$10,000.000
1.000&c

1,000
1,000
1.000

1.000
1.000

1.000 &c
1,000
1.000
1.000

1,000
1.000
1.000
1,000
1,000
1.000

e & Nort
10

18.035,000
2.4S0.000
1.100,000
1.200.000
688.000

10.000.000
9.000.000
8.151,000
1.000,000
2.000.000
1.035,000
1.200,000
900,000

1.200,000
780.000

2.590 000
375,000
500.000

17.673,000
600.000

hern Rs'-S
16 242,900

5 g
0 g
5 g
5 g

4.4 g
5
5 g
41.1
5
6
5
5
5
5
5
4
5 g
5
5 g
5 g
5

cc those
30 in '13

M & N
31 & N
F & A
J e 6 1
F & A
F & A
M & N
J & D
A & 0
J & J
If & S
11 & S
F & A
J & D
A & 0
M & S
11 & N
J & J
J & .7
J & 1
S & J
eompani
Q-M

May 1 1952
May 1 1952
Aug 1915-39
Jan 1915-25
Aug 1 1915-26
Feb 1 1932
May 1 1941
June 1 1969
Oct 1 1937
Tan 1 1916
Sept 1 1946
Mch 1 1915-23
Aug 1 1921-32  
June 1 '23-'34
Oct 1 1955
Sept! 1930
Nov 1 1920
Jan 1 1915
July 1 1915-18
July 1915-1944
July 2 1917
es under RRe--
Sept 30 '14. 7)4

Office Empire Bldg, N Y
do do

Colonial Tr. Pitts & N Y
Unitoa Trust Co. Plttsb

do do
Pittsburgh Trust Co,Pitti
Office, Empire Bldg, NY

do do
do do
do do

Fidelity Title &TrCo. Pitt
Home Tr Co. New Jersey

do do
Office. Empire Bldg, N Y
Otnee, Carnegie Bid,Pitti
Illinois Ti' & Say Bk, Chk
Union Trust Co. Pittst
Bk of Amer. N 1% or Pitts
Union Trust Co. Pittat
Mercan Tr Co. San Fran
For other bonds see taxi
Checks mailed

On Dec. 1 1902 took over the entire capital stock of the new Union Steel
Co.. 345.000,000 of new 5% bonds being guaranteed, principal and Interest.
See that company on a preceding page. V. 75, p. 1359; V. 76. p. 107, 5461
V.78, p. 1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230.-
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87, p. 101. 229

Output of Company in 1913. Gross Tons (see V. 98. p. 921).

Iron ore 28,738.451 Bessemre steel rails  1,927,745
Pig iron, spiegel. &c 14.080,730 Finished structural work_ 652,363
Bessemer steel  6,131.809 Plates and sheets  2,388.684
Open-hearth steel 10,524.552 Iwire and wire products_ 1.432,182
Coke, manufactured, Blooms, slabs, billets. &c_ 842.175
Coal (not used for coke) 6.705.387 All other finished products 5.131,689

/n April 1906 the Indiana Steel Co. began to build a new plant at Gary, in
Lake County, Ind., to cost about $115,000,000 To Dec. 1912 $85.000,000
had been set aside from earnings, but in Mob. 1912 $15,000,000 bonds were
sold; in 1913, $2,960,125 was expended. See BONDS below. V. 82, P•
575. 637, 702, 991, 1216: V.83, p. 1123; V.84, p. 635; V. 86. p. 731; V.85',
p. 351. 484; V.91, p. 721:V. 92,p. 732: V. 94.n. 846. 986. In June 1913
the Canadian Steel Corp., Ltd,. was incorporated in Canada with $20.000.-
000 stock to build a plant at Ojibway. Ont., opposite Detroit, Mich.. first
cost estimated at about 520.000.000. V. 96. p. 207, 873, 1845. The new
Duluth (Minn.) plant will be ready for operation in spring of 1915. To
Dec. 31 1913 $13_,445,648 had been expended. An issue of bonds was under
consideration. V. 98. p. 924.
In Oct. 1906 a lease of the ore lands of the Great Northern fly.. Northern

Pacific fly. and others on a royalty basis was arranged, to continue until the
ore Is exhausted, unless the lease is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750.000 in
1907. Increasing 750.000 yearly until 8,250.000 Is reached; cost to be 11.65
per ton standard ore, with 3.4 cents per ton increase annually. In Oct.
1911 it was decided to exercise the option to terminate the lease on Jan. 1
1915. V. 93. p. 1108, 1203: V. 94, P. 846; V. 83, p.822. 912, 1290; V.84,
P. 755, 936: V. 86. O. 855; V. 87, P. 952.
DIVS.- k 03. 04-05. 06. 07. 08. 09. 10. 11-13. 1914.

Conunon_% 3A None 1)4 2 2 2A 5A 5 yrly. 1A. lA , 1A, A
Preferred_ % Aug. 1901 to Nov. 30 1914, 7% per ann. (1I% quer.)
In Nov. 1914 the quer. dividend was reduced to A of 1%.
BONDS.-The collateral trust 5% bonds of 1901 were secured by all the

securities owned; 51.54,000,000 only (series A, C and E) are subject to call
In Wrote or In part at 115% since April 11911; a sinking fund of 13,040,000
yearly. beginning June 1 1902, can purchase bonds, if obtainable at not
exceeding 115 and interest, and since April 1 1911 may be applied to the re-
demption of series A, C and 111 bonds to be drawn by lot. In Jan. 1914.
113.428.000. not Included in amount out, were alive in sinking fund.
The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p 584. 733,

392; V. 76. p. 545) are next in rank and similar in form to the 5s of 1901.
They are subject to call after ten years from date at 110 and int. In whole
or part (if the latter to be designated by lot and coupon bonds to be re-
deemed first). An annual sink. fd. of 51.010,000 will provide for retire-
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur-
chatting bonds at not over 110 and Int., or Invested in securities; since Apr. 1
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All
bonds purchased are to remain alive and draw interest. No foreclosure
proceedings can be brought for default (in payment of prin. or int.) contin-
uing for less than two years. In May 1914 514,929,000 not included in
table above were held alive in sinking fund.
In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge.

bonds, $20.000,000.of the bonds being also sold at par to provide for Im-
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron &
RR. corn. stock. Final $50.000.000 (of the authorized issue of 1250.000.000
24 5s of 1903) is applicable for exchange for preferred stock. See V. 76.
p. 334, 439, 545. 

1147, * * * 
V.

- 
la1200; V. 77 p. 717. 827 1536 203% V 7

1173, 1788; V. 79, p. 1283; V. 85. 13. 1212, 1282:V. 86. p. 730. 
In June 1911 It was arranged to purchase through the H C. Frick Coke

Co. 15.943 acres of coking lands and 1.408 acres of surface 
H.

&c.. from
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay-
ment being made in 117,673,000 of an auth. Issue of 118,000.000 serial 5%
bonds, secured on the property and guaranteed, prin. and Int., by the Steel
Corporation. V. 92, 

p* 
1570: V. 93, p. 474, 875 1108: V. 94, p. 846.

Of the Illinois Steel debenture 4 Sig of 1940 430.000,000 auth. issue).
osr p. & I. by U . S. Steel Corp., 36,900.000 were reserved to retire the de-
bentwes due April 1913. $5,928,000 for notes due 1912-1919 held by U. S.
Steel Corp. and 51.558.000 for 75% of the cost of additions and betterments:
$18.614,000 were outstanding May 1914. Any mtge. must equally se-
cure them. See V. 93,p. 289: V .94,p. 986. 1191: V. 98, P. 1699.
Of the Indiana Steel Co. 1st 5s, guar. P. & I. (140,000,000 auth. Issue).

covering the Gary (Ind.) plant, 318.035,000 have been sold, the remaining
121,965,000 being issuable on new construction from Jan. 1912 at 75% of
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all
bonds issued to May 1 1922 and thereafter 1 M %, Plus int.on bonds retired.
V.98. p. 1699.
Of The National Tube Co. 1st guar. 5s (not the old co., but the later one,

organized to build the Lorain, Ohio, plant), the unissued 15.000,000 are
reserved for 75% Of the cost of new construction. Ann. sink. td.. begin
ning 1916. 1% of bonds Issued, plus int. on bonds retired. V.94. p.986.1769,

Additional Bonds of Controlled Cos.- Interest. Outstanding. Maturity.
Host. Coen. Coke Pur. Mon. V. 85,

p. 14661 z5 F. & A. $533,000 July 1 1942
Cont. Coke mtge due $37,000 yearly_ .z A April 27 1850(10 Apr. '15-19
Carnegie Co. collateral trust mtge 5 A. 60 0. 6.000 Apr.1 2000
Dewees (W.) Wood Co. 1st M. due
3100.000 yearly beginning 1915__ -x 5 M. & N. 2.000.000 May '15-30

Schoen Steel Wheel Co. 1st M. g. gu. by)
Carnegie Steel Co. of N. J.. red. 105_x 5 g M.&S. 939.000 Mch.1 1926

Little Vermilion Coal first mtge z 51. & J. 66.000 July 1 1920

LATEST EARNINGS.-For 9 mos. ending Sept. 30 ("Chron. Oct. 31):
Net Over Int., S.F., Div.(5)4 %) Common Balance,

Repairs, &c. Depr. &c. Pref. Stock. Dividend. Surp. or Def.
1914-'260,727,979 $37,923,549 518,914,757 (3)115,249,075 def$11,359.402
1913-*114,097,014 43,783,171 18.914,757 19.061,343 sur32,337,743

• After deducting interest on subsidiary companies bonds outstanding,
$7,472,027 in 1914. against $7,511,878 in 1913.

Tonnage of Unfilled Orders (00.000 omitted)-All on New Basis.
1914  1913- 1912-1911- 1910 1909 1904

Sept. Aug. J'ly. J'ne. Feb. Dec.Mar. Jan. Dec. J'ne. Jan. Dec. Dec. Sept.
3,8 4,2 4,2 4.0 5,0 4,3 7,5 7.8 7,9 3,3 3,1 2.6 5,9 2.4

REPORT -For 1913 was given in V.98, p. 907,918; edit., p.869.
Year ending Dec. 31- 1913. 1912. 1911.

Gross sales and earnings 8796.894,299 $745,505,515 $615,148,840
Repairs, chgs., sub. cos., &c  659.712.954 637,330.842 511,843.374

Net earnings 2137,181,345 5108.174.673 8104.305,466
Sink. fund of subsid. cos.' bonds $1,950,198 51.934,710 $1,610,039

do of U. 8.8. Corp. bds_ 6,721,396 6.430.379 6,140,927
Depr. & extin. funds (reg. prov.)_ 23,972.376 22.734.366 18.229,060
Set aside for construction, &c__ 15,000.000
Interest on U. 8. Steel bonds  22,532.691
Depr. in invent, and adjustments_ 787,698
Dividend on preferred stock (7%) 25.219.677
Dividend on common stock (5%)_ 25.4150125

Balance, undivided earnings-- 515.582,184
D1RECTORS.-The directors are as follows:
To April 1916. ToApril 1917.

Thomas Murray. Samuel Mather.
J. S. Phipps, Daniel G. Reid.
J. P. Morgan, William E. Corey,
James A. Farrell. George F. Baker,
Elbert H. Gary (Ch'm'n). Gardiner M. Lane.
George W. Perkins, Robert Bacon,
Edmund C. Converse. Henry Walters.
Alfred Clifford,

22,817,471 23,106,923
17.698 Cr.81,780

25.219,677 25,219,677
25,415.125 25.415.1,25

53.605,247 54.665.495

To April 1915.
Robert Winsor
William H. Moore.
Norman B. Ream.
Peter A. B. Widener,
James H. Reed.
Henry C. Frick,
Percival Roberta Jr.

OFFICERS.-Pres., James A.Farrell; V 
'

.-Ps. D. G. Kerr and John Eels;
Sec. and Treas., Richard Trimble: Comptroller William I. Filbert.
Office, 71C13'wpapyi R C page 8N. 98, p.11865.4; V. 99. p. 204. 339. 474. 1150.)H 0 

UTAH SECURITIES CORP.-See V. 98. p. 528, 1160, 1321; V. 99.
p. 54. 347, 971.
VACUUM OIL CO.-ORGANIZATION, &c.-Incorporated in N.Y. in

5180 yea66. raTheysto9c8r po.14d5ers7.
 
voted vot Feb. 28 to extend the corporate existence for

Refinery at Olean, N. Y., where a considerable amount of illuminating
oil and gasoline is produced. A portion of product is shipped to Rochester.
N. Y., and Bayonne, N. J., where there are finishing and compounding
plants for the manufacture of lubricating oils. Formerly controlled by the
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of
N. J., V. 85. p. 216. 790; V. 93, p. 1390. Stock. $15.000,000; par, $100.
Stockholders voted Feb. 29 1912 to increase the stock from 52.500,000 to

815,000,000. the new stock being offered to stockholders at par, to pro-
vide worlring capital and pay off 12,000,000 bonds and repay 58.000.000
advanced by Standard Oil Co. of N. J. V. 94,p. 491, 703, 771.

Dividends paid at irregular intervals, the last early in 1911 at 

profits, $4,-

s4teo,f-

6%; 3% each paid Aug. 15 and Oct. 31 '12; 1913 and 1914, May 15 and Oct.

31, 3%. Report for cal. year 1913 in V. 98. 1.1• 1606 showed 

its

832,930. incl. share of undivided profits of foreign marketing cos.; dividends

(6%). $900,000. In 1912 profits, $4,159.006; diva. (6%). 5900,000. Pres..
Charles M. Everest: Treas., Herbert Baker; Sec., W. M. Smith. Office,

Rochester, N. Y.-(V. 98. p. 457. 1606.)

VIRGINIA-CAROLINA CHEMICAL CO.-ORGANIZATION.-Incor-

porated on Sept. 12 1895 and acquired many successful manufactories of

acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah. several In Alabama and one each in Mississippi Louisiana and
Tennessee. V. 68. p. 431; V. 69. 13. 232. 964; adv. in "Chronicle" March 4
1899; V. 72, p. 444. 118(i. 1101. 1285; V.73 p 137. 240- V. 74, p.942,1095.
V. 75. p. 81, 140, 496; V. 87. p. 283: V. 97, p. 663.
Owns entire common stock of Consumers' Chemical Corporation, which

has erected a modern fertilizing plant at Carteret, N. J., on Staten Island
Sound and guarantees by endorsement the 7% dividends on the pref. stock
($500,000 outstanding) and the cancellation of $12.500 thereof annually
(callable at 110 and My.) and the remainder on April 1 1933 or the entire
amount at 110 on dissolution. V.96. p. 1428; V. 97. p. 663.
STOOK.-See V.93, p. 233.294: V. 77, P. 355. 405; V.78, p. 1503, 1970.

The stockholders on May 12 1914 authorized an increase in the stock from
$20,000,000 to $30,000.000. to provide for the conversion of debentures.
V. 98. p. 1248.
DIVS.- rec.'96 to 01. '02. '03.'04-'08. '09. '10. '11. '12. 1913.

Con a. (%)____ 4% p. an. 4% 2A None 3 2I-'Nov.4 3 Feb.. 134
Pref. 

(%)....-- 
In full to July 1914. incl. (Q.-J. 15); N 15 1914. 2%

In Aug. 1913 no dividend was paid on common from earnings of year
ending May 31 1913. V. 96, p. 1845: V. 97. P. 370. 663.
BONDS.-The 1st M. 5s were limited to $15,000.000, of which $1,-

500.000 have been paid and canceled. They are subject to call as a whole
at 105 ant, 1300.000 yearly for tne sinking fund at 102)4. They are oecurtd
by (1) a first lien on all real estate and plants owned in fee and (2) a plc the
of all the shares of the Southern Cotton 011 Co. ($10,000.000), all the shares
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219.200), a controlling In-
terest in the ElnIgkeit (potash) Co. and the Chemical Works Schonetwok.
Ltd. (costing more than $3.000.000), and all other stocks owned at time of
making mtge. V. 87. P. 1361, 1092; V. 94. P. 771. 922.
Of the $10.000,000 10-year 6% debentures authorized May 12 1914.

55.000.000 were underwritten and offered to stockholders at par. The re-
maining $5,000,000 are not to be Issued for 2 years at least. The 55,000,000
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain-
ing debentures may be made convertible at the same or a higher rate. Of
the debentures, 2)4% will be retired annually. V. 98, p. 1172. 1321, 1541.
V. 99. p. 54, 204.

Fiscal year to be changed to end June 30. Report for year ending
May 31 1914. In V.99. p. 340. 672, showed: Gross profits, $4,076.756; int.
on bonds, $832.500; hit. and disc.. $840.871; div. on pref., 51.600.000:
bal.. sun. 5950.377.
DIRECTORS.-S. T. Morgan (Pres.) . E . B. Addison (1st V .-Pres.) .0 . G.

Wilson of Richmond, Va., N. S. Meidrum, Henry Walters, Harry Brenner.
L. °actin, Alex. J. Hemphill, Alvin W. Krech, C. I. Stralem, N. Y; Geo.
W. Watts, Durham, N. O.; j. A. Long, Roxboro, N. C.; K. K. McLaren,
Jersey City, N. J. S. 13. Crenshaw is V.-P. and Sec., and S. W. Travers,
Treas.. Richmond, Va.-(V. 99, p. 54, 204, 340, 672, 677, 906.)
VIRGINIA IRON. COAL & COKE CO.-ORGANIZATION --Owns fur-

naces at Roanoke. Pulaski. Radford, Bristol, Graham, Max Meadows
and Reed Island, Va.; Middlesborough, Ky.: Crescent Horseshoe Works,
Max Meadows. Va.; steel works at Middlesborough, Ky., and certain toxin-
do and machine works. Also owns about 132.000 acres of coal lands, atd
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MISCELLANEOUS COMPANIES
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Date
Bonds

Par
Value

Amount
'Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Utica Has & Electric Co-Common stock 
Equitable Gas & Electric Coot Utica iirst mortgage_Ce.xc*
Utica Electric Light & Powcr 1st If 811% yearly__Eq.xe
Herkimer Light & Power first mortgage gold red 110 - N.xc*
U 0 & El ref & ext M $5,000,000 gold s

Vacuum Oil Co-Stook, $15,000,000 
Virginia-Carolina Chemical -Stk corn $38,000,000 auth _Col

Preferred (p Sa d) 8% cum $30.000.000 auth Col
1st NI I de coo tr) 115,0o0 4In0 auth Ruh to call text _Ce.xxceer•
Sink fd debentures $10,000.000 g cony red text_En.ye&r*Consumers Chem Corp pf stk (p&d) 7% own gu a f red 110Virginia iron. Coal & Coke-Id gold 110,000.000_ .. _ Ba.zc'

Vulcan Detinning-Preferred stock (p & d) 7% cumulative____
Waltham Watch-Common stock $7.000.000 authorized_ _ __

Preferred (p & d) 6% cumulative $5.000.000 
Washington Oil Co-Stock 
Wells. Fargo & Co-Stock 
Weisbach Co-Collateral trust mtge gold $7.000,000 s t __PIP
Western Electric Co (Mfg)-Stock $25,000.000 

First mtge $15.900,000 g call beg 1912 at. 105 ---MC•xo*Western Trice fc Teleg-See Amer Tel & Tel Co.
Western Transit Co-Bonds guar by N Y C ext in 1903____z

1902
1899
1900
1907
---
__

1008
1914
----
1899

____

----

i566
1909

1883

$100
1,000
1.000
1.000
1.000
100
100
100

1.000
1.000 &c

100
1,000
100
100
100
10
100

100 &c
100

1.000

1.000

$2.000,000
1.000,000
896.000
390,000

3,000.000
15.000,000
27,984.400
20.000,000
13 5on,000
5,000,000
500.000

4,7;17,000
1,500,000
7.000,000
5.000.009
100.000

23,967.410
6.740.000
15,000,000
15.000,000

1,500,000

See text
5
5
5 g
5 g

6 in 1914
See text
8
5 g
6 g
7
5 g

See text
See textJ
6 in 1913
See text
See text

5 i
10 in 13

5 g

334

Quar
A & 0
J & J
J & J
J & J
Semi-an
See text
Quer

.7 & D
A & 0 15
A & 0
AI & S
Q--J
& J

1 de D
See text
J & .7
J & D
Q-M

.1 & .1

F & A

See text
Apr 1 1942
Jan 1 1950
July 1 1930
July 1 1957
Oct 31 '14 3%
Feb 15'13 1 34%
Nov 15 '142%
Dec 1 192-3
May 15 1924
Apr 1 1933
Mob 1 1949
Nov 20 '13 21
.lan 1 '14 1%
June 1 '14 :1%
Dec I '13, 40%
July 15 '14. 3 v.,
Dine 1 1930
Sept 30 '14. 2%
Dec 31 1922

Feb 1 1923

Central Trust Co, N Y
Harris, Forbes & Co. NY
New York Trust Co
Central Trust Co. N Y
Checks mailed
Checks mailed

do
Central Trust Co, N Y
New York

do do
Bk of Manhattan Co, NY
Checks mailed

do
do

Pittsburgh, Pa
Office 51 Broadway. N V
Phlla Prov L & Trust Co
Checks mailed
Chicago and New York

Grand Cent TerminaLNY

owns and controls about 209,000 acres iron ore and timber lands V.68, p. 675; V. 69. p. 388: V. 76. p. 272: V. 79. p. 1703: V. 81. p. 1615.In 1906 sold $1.004.500 stock of Va. & S. W. My. V. 87. p, 7519.Stock authorized, 710.000.000, all common: outstanding. $9,073.680; par$100. On Oct. 1 1907 paid a 5% stock dlv. V. 85, p. 50. The votingtrust for 55.000.000 stock expired in 1912. V.84, p. 512.Readjusted per plan V. 75, p. 348, 398. 736. Of the 1st 5s, 64.829.000have been canceled: the 7384 000 unissued are held to retire prior lienbonds, viz.: S3Skt.000 Carter Coal & Irons. f. gold 5s (U.S. and Va. tax-free)due Oct. 1 19381'subject to call at 105 (N. Y. Trust Co., trustee). Report for
rear end. June 30 1913 was in V. 97, p. 886. In 1913-14, gross earns., $4,-62.507; net, $488,411; other Income. $23,699; charges, taxes, &c.. $629,-716; bal.. def.. $117,606. Pres., John B. Newton; V.-P. & Gen. Mgr.,H. K. McHarg Jr. Office, Roanoke, Va.-(V. 97, p. 886; V. 99, p. 1218.)
VULCAN DETINNING CO.-ORGANIZATION.-Incorporated In NewJersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant atStreator. ill.. and Sewaren, N. J.; manufactures "merchantable pig tin"tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste.V. 83, p. 42. 1234. On Oct. 22 1913 the American Can Co. paid $617.000in settlement of suit. V. 95, p. 1487; V. 96. p. 1302; V. 97,o. 181, 1120.STOCK.-Common stock. $2,000.000• preferred stock, $1 500,000. 7%cumulative. sli outstanding. Par of shares, $100. No bondsDIVS.-1'02. '03. '04. '05. '06. '07. '08. '09. '10. '11. '12. 1913.Pref.-7.134 64 0 5 74 5 14 5 6.4 54 7 BelowCom----%12 3 0 0 0 0 0 0 0 0 -  In 1913, Jan. and April, 1 July and Oct.. none. Accumulated pref.dive. Oct. 1913. 24M%, on account of which 21% was paid Nov. 20 1913from proceeds of suit against American Can Co. V. 95,p. 1478: V.96, P.1302; V. 97,D. 181, 1220.
EARNINGS.-Report for 6 mos. ending June 30 1914 in V. 99, p. 746,showed sales. $398,894: increase In inventories of products, $29,262; mis-cellaneous. $691; total, $428.847; expenses, $453,234; bal., def., $24,387.REPORT for year ending Dec. 31 1913, in V. 98. p. 697, showed sales,$740.254: net loss. $213.570; previous surplus, 8478.796; rec'd from Amer.Can Co., $533.261: pref. dive. (2434%), $367,500; total surplus Dec. 311913, $414,881.
OFFICERS.-Pres., W. J. Buttfleld; V.-P., Geo. F. Eldridge; Sec..Orville B. Lamason: Treas.. Gilbert N. Knight. Office, Sewaren, N. J.-(V. 97. P• 1827; V. 98. p. 697. 1396, 1465; V. 99, P. 746.)
WALTHAM WATCH CO.-ORGANIZATION.-Incorporated in Massa-chusetts In May 1906 as successor, per plan of re-capitalization In V. 82. p•1042. of American Waltham Waters Co. Manufactures "Waltham'watches at Waltham. Mass.; also clocks. V. 76. p. 161; V. 82, p. 1042; V.84. p. 630; V. 98, p. 1619.
STOt,K.-Prei StOCII cannot be increased or mtge. authorized withoutconsent of of each class. V.84, p. 698; V. 90. p. 241.DIVS.- 11907. 1908. '09. '10. 1911-12. 1913-14.Common -4 3 24 (Jan.. 134; July. it) 3 14 None 1 (Jan.)Balance sheet. V. On, p. 1605. Pres., Ezra C. Fitch; Treas., Harry L.Brown, Waltham, Mass.-(V. 98. p. 769. 1606, 1619.)
WASHINGTON OIL CO.-ORGANIZATION. &o.-Incorp. In 1887 InPenna. Produces crude oil. Owns 140 of 200 shares of Tayiorstown Na-tural Gas Co. Formerly controlled by Standard 011 Co. of N. J., but segre-gated in 1911. See Standard Oil Co. of N. J., V. 85. P.216; V. 93, p. 1390.Stock. $100,000; _par. $10. Dividends in 1 about 906, aut 35%• 1911. 29%;1913. Feb. and Dec., 40%. Profits in 1906. $75,150: diva.' paid. about$35,000. For cal. year 1913, profits, $68.364; diva. (80%), $80,000; totalsurplus Dec. 31 1913. $48.183. Office, 323 Fourth Ave., Pittsburgh, Pa.-(V. 97. p. 1120.)
WATERS-PIERCE OIL CO.-See Pierce Oil Corporation,WELLS. FARGO h CO. (EXPRESS) -Incorp in Colorado Feb. 51866. On June 30 1914 operated on 66.537 miles of railroad in the U. S.and Mexico. 32 Ago miles of stage. Inland and ocean steamer routes: total,99.017 miles. On July 1 1914 took over business of Bait. & Ohio, St. Louis& San Francisco and Chic. & East. III., Clnc. Hamilton & Dayton, CentralRR. of N. J. &c., and electric lines. adding 12,904 miles to system. V.98, p. 1699; V. 99, p. 1049. Also, jointly with Nat. Rys. of Max.. controlsWells, Fargo & Co. S. A. (Socieded Mexicana). V. 91, P. 1451. Officialcirculars, V.83.0.90. 163. 268, 434. Investments June 30 1909, V.9343.801.Rates were ordered to be reduced beginning,Feb. 1 1914. See "ExpressRates," V. 97,p. 368. 1118, 1359. 1423; V. 95,p. 179.204.DIVS.- '72. '73-'94. '95-111. 02. '03-05. 00. '07 to Jan '14 July '14Dash _%1 634 y'ly. 6 y'iy. v'ly. 9 10 (5.7 A.1.1 3In -July 1914 the semi-annual payment was reduced from 5 to 3%.V. 98, p. 1998.
Du Feb lei 1910 an extra dividend of 300% was nald from accumulatedsurplus, shareholders being allowed to use two-thirds of this in paying for$16,000,000 new stock, increasing Issue to 524,000,000. V.89, p.1355, 1674.PARTIAL RESULTS (Inter-State Commerce)-

1913-14-Gross-1912-13. 1913-14-Net-1912-13.July Ito June 30, 12 mos_1131.862.932 $34,934,813 81.044.256 $1.658,823REPORT for year ending June 30 1914, in V. 99, p. 1049, showedGross operations. $31,862,933; express priv. (dr.) $15,816.160; oper. exp.,$14,600,090; outside oper.
' 

$27,905; taxes, $402.426; oper. income, $1,-072,162; exp. income, $37,183; income other sources, $1,235,250; grosscorp. Income, $2.344,595; dive. (8%). $1.917,392; bal., sun, $427,203.Pres., B. D. Caldwell.-(V. 98, p. 1998, V. 99, p. 1049, 1055.)
WELSBACH CO.-V. 98. p. 933.
WESI ERN ELECTRIC CO.. NEW YORK AND CHICAGO.-Incorp. In

ill. In 1881. "The largest manufacturer of telephonic apparatus in the
world and the largest distributer of electrical supplies In the United States."
On Jan. 1 1913 had 24.564 employees. Amer. Telephone & Tel. Co. owns
a large interest In the capital stock.

Authorized bond issue, 515,000,000. V. 90, p. 307: V. 91,9. 1578, 1636.
Cash dividends averaged 7.29% per annum from 1881 to 1895 and tr'zo

yearly 1890 to Nov. 1910, Inci.; Dec. 31 1910. 1 1-3% for Nov. and Dec. 10.
on account of change of dividend period to Q -M 31 and ?% extra; I Ai 1
to Sept. 1914, 8% (2% guar.), and in Dec. 2% extra. V. 91, p. 1578.
Other dividends. see V. 91. JP• 1636.
Report for year ending Dec. 31 1913. In V. 98, p. 997, showed: Gross.

sales,$77 532 860* net applicable to interest charges, 86.563.861: interest,
1892.166; dive. (10%). $1.500.000; reserves. $2,500.000; bal.. sue.. $1.671.-
695. See V 90. p. 307. Pres.. II. B. Thayer; Treas., J. W. Johnston;
Sec., G. 0. Pratt. N. Y. office, 463 West St.-(V. 99, p. 474.)
WESTERN STATES GAS & EL. CO.-See Standard Gas & Electric Co.
WESTERN TRANSIT CO.-Owns piers. &e.. In Buffalo, N. Y., fleet of

10 steam (all steel), and also 2 barges used on the Great Lakes. N. Y.

Central owns the $1.000,000 stock. Cal. year 1912. gross, 81.475,922; net
income, $239,051; Interest. &c.. $66,008: stir.. $173.043.-(V. 79. p. 738.)
WESTERN POWER CO.-See Great Western Pow. Co.
WESTERN UNION TELEGRAM-I-Organized under the laws of New

York State on April 2 1851. and present name adopted In 1856. Decision
in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227: V. 82, P• 3301V. 89._P. 533; V. 92, p. 534: V. 96, p. 867. Reduction in cable rates Dee.
v191916. ,Vp.. 9636.. p. 1609. 1794; in Oct. 1912, V. 95. p. 685, and in Jan. 1913.

In April 1912 arranged with Marconi Co. to receive and deliver Marconi-
grams to and from Europe. The Marconi sytem Is to be extended from the
Pacific coast of the United States to Hawaii, China, Japan and the Philip-
pines. giving Western Union a wireless trans-Pacific) service. V. 94.0.1191.
The Amer. Telep. & Teleg. Co.. in accordance with the agreement with

the U. S. Govt, to dispose promptly of its entire holdings of West. U. Tel.
stock (529.657,200), in Feb. 1914 sold the same to a syndicate, the stock-
holders under an option subscribing for about one-half of the same pro rata
at $63 per share. V. 97.p. 1903; V98, p. 301. 392, 615, 1076, 1998. In
1909 sold to Am. T. & T. Co. the .$16,221,800 N. Y. Teleph. Co. stock
owned for $22,500,000, payable 1910 to 1915, and May 1 1912 paid off
$10,000,000 bonds. •
STOCK.-In 1892 Increased stock from $86,200,000 to 1100,000.000. of

which $8,620,148 was then paid as scrin dividend to renraient garnho earn-
ings expended on the property and $2630,000 still unissued. 52.447.225.
being then distributed in Jan. and April 1908 in lieu of cash diva.

Since 1 ..---%l 5 yearly 3 4%(inel. 214% stk.) Si y'ly M. 1. 1. 1
In April 1914 the rate was increased from 3 to 4%• 

'09.-'I3. 1914.
".. V. 98. p. 843, 615.

DIVI:N. 1 '93 to '07. 1908.

BONDS.-On June 30 1914 the following stocks (par value) were pledged
for the collateral trust bonds: Gold & Stock Telegraph, $1.111.800: Inter-
national Ocean Tel. $1,961.500; N. Y Mutual Tel.. $2,387,700: Maine
Telegraph Co., $111,b00: Washington & New Orleans Teleg. Co.. $30.000:
and bonds. Mutual Tel its. $3,143.000.
The funding and real estate 434s cover real estate In N. Y. and Chicago.

In Dec. 1913 suit was brought to obtain permission to withdraw from the
lien of the mortgage property at 195 Broadway. V. 70. p. 384. 1203: V. 71.
11. 750; V• 74. P. 785; V. 78. p. 1451: V.80. p. 226; V. 97. p. 1827.

Capitalization of Leading Properties Operated Under Lease

Am. Tel. & Cable stock... _ 
expires. Amount. % Period. mature.
Lease Int.or div. Bonds

Company, &c.-

Ancirlo-Amer Tel. pref. stock 
1932 $14,000.000 5 QM No bonds

do deterred stock  

2010 £3.240.540 8
di ary stock 2010 £518.920 39i --

Chic. de St. Paul Tel. stock_ 
2010 £3.240.540 1 SS
2004 44.000 3 Al&S

Direct U. S. Cable Co  2010 £1.214.200 See text
Dominion Tel. Co. stk. ($50) 
Empire & Bay State stock- - 1989 300,000 4 QM

1978 711.700 6 Q-J

Franklin Tel. stock  1975 387.100 234 M&N
Gold & Stock Tel. stock_ _ _ _Jan. 1981 2.444.400 6 Q-J

None
434 M&N May 1 1915

Illinois & Miss. Tel  Perpetual 1.830,150 4 J &JBonds($500),not mtge.ext•  

Internet Ocean Tel. stock_Jan. 1981 1.015,400 6 Q-J No bonds

N. Y. Mutual Tel. stk. ($25)Feb. 1982 e112.300 6  
Mu.U.Tel.IstM.extdru•P•401•   1.857,000 5g. M&N May 1941

Northtv. Tel. stk ($50)_ _May 7 1980 2.500.000 6 J&.T __ -----
IstM.,p. &Lamar ( . . P• - 1,500.000 434 J &J Jan. 1934

Pac. & Atl. stock (1251_-__ 99 years 541,350 4 J &J No bomb
Sou. & Att. stock ($25)--- 999 years 558,575 5 A &O No bonds

On Dec. 31 1913 the company owned (not Included in above amounts)
Chic. & St. Paul Tel.. $56.000: Dominion Tel., 1288,300: Franklin Te..
$I:29.090; Gold & Stock Tel., $2,555,600; Int. Ocean Tel.. $1.984,600; Ill. &
Miss. Tel.. $100.350: Pacific & Ati. Tel.. $1,458,650: So. & A tl.. $390,476.

Also owns through collateral trust, viz.' e 72.387,700: *3.143,000.
Leases the Anglo-Amerloan Telegraph Company and Direct United

States Cable for 99 years from Apr. 1 1911. dividends on the £7.000.000
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3.-
240,540 pref.. 1 A % on the £3,240.540 deferred and 334% on the 3518.920
ordinary stock, the rental to the Direct United States Cable Co. to be
358,568 yearly, the dividends on its .C1,214.200 stock not to exceed 5%, with-
out permission of Western Union Co V. 91. D. 1715; V. 92. p. 958; V. 93.
P. 734. 876. 1047; V. 96, p. 1301.
LATEST tE o SsTepEt. 30AR.NIGNrGosSs..-Revenues for 9 mos. ending Sept. 30 1914:9 
Mos. 

1914 (est.)  
Net Revenue. Interest. Balance.

833,934,918 33,234,998 $1,002,938 $2.232,060
1913 (actual)_ _   35,429,400 4,887,400 1,002,938 3,884,462
hiRVEP980.7.1-1.53Fis:al year ends Dec. 31. Report for cal. year 1913 was

Year ending Years ending June 30
Dec. 31 '13. 1912-13. 1911-12. 1910-11.

Revenues for the year. .145.783,512 $46.385,993 $41,661,439 535,478,793
OP• exp., rent, taxes, &c. 42,327.121 42,959,934 36.063,836 30.053.02

No bonds

No bonds
No bonds
No bonds

Remainder   $3,456,391 $3,426,059Income from Invest., &c. 1,115,755 1,037,450
Net profits   $4,572,146Dividends (3%)  $2,992,246Interest on bonds  1,337,229Reconstruc.. &c., res'ves

84,463.509
52,992.166
1,337,229

$5,597,603 $5,425,161
1.326,368 1,680,196

$6,923,971 $7.105,357
$2991,823 82.991,304
1:670 ,417 1,733,390
1,250,000

Balance, surplus 

Ptilte 
tesoj 

friWilie3rse24.°1 

$242,671 $134,114

Messizoes. Receipts. Profits.

$134,114 11,011,730 82,380.663

Year-
I8436-67. _ 46,270 85.291 2,565 879.282 16.568.925 1%624.9191892-93 ___ _189.936 769.201 21078 66.591.858 24,918.443 7,406.037
1910-11 
1911-12 

215,763 1.487.345 24.926 N't stated. 37.158.989 7,105.357
217,472 1,517,317 25,392 N't stated. 42.987.807 6.923.971

DIRECTORS.-Newcomb Carlton (Pres.), Oliver Ames, William Vin-cent Astor, Henry A. Bishop Robert C. Clowry, Henry P. Davison,Chauncey M. Depew, George J :Gould. Edwin Gould, Thomas H. Hubbard.Robert S. Lovett, Jacob H. Schiff Joseph J. Slocum, James Stillman,Edwin G. Merrill, William H. Baker, Henry W. DeForest, William
Fahnestock, Percy A. Rockefeller, Mortimer L. Schiff and William II.
Truesdale. Office, 195 Broadway, N. Y.-(V. 98. P. 1242, 1249. 1251.
1397. 1854, 1998; V. 99, p. 54, 204, 474. 1150.)
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MISCELLANEOUS COMPANIES
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Date
Bonds

Par
Valise

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Western Union Telegraph-Stock $100.000,000 authorized__
Collateral trust bonds Ba.z e
Funding and real estate mtge $20,000,000 gold . _ _F.z....kr
Gold & Stock Telegraph Co debentures assumed eat 1910..z
Mutual Union Telegraph Co 1st M eat gu p & text 1911.z

Northwestern Telegraph Co 1st mtge gu p & text 1904 x

Westinghouse Air Brake-Stock $20.000,000-__ ------ __ _

Westing El&Mfe-Com. stk $56,000,000 auth(V 71.p 1274)

First pref ($4.000.000) stk (p & d) 7% cum and 
participat

Bonds (debenture) $25.000,000 cony at red (see text) __ -Gx

Collateral notes redeemable Bax

Walker Co first mortgage guaranteed   z

Westinghouse Machine-Stock authorized 
$10,000.000 

Debentures 51.500.000 gold redeemable by lot at 105 X

First and refunding mortgage gold 
x

Westinghouse Foundry let M guar due 850.000 yearly _ .-x
Weyman-Bruton Co-Common stock $4,000.000 
Pref stook (p & d) 7% non-cum $4.000,000  

Willys-Overland Co-Common stock $25.000.000 
Preferred (p & d) 7% cum redeem at 110 

F W) Woolworth Co-Common stock $50,000,000 
Pre( stock (p & d) 7% cum $14,000,000 red 125 
a Also $1,507,050 in treasury Itch, 31 1914,

i§gg
1900
____
____
____
____
____
___ _
1906
1907
1898

1900
1910
1902

$100
1,000

1.000 &c
500

1.000
500
50
50
50

1,000
£ or $
1.000

50
1.000
1,000
1,000
100
100
100
100
100
100

$99.786.759
8.745.000
20,000.000

500.000
1.857,000
. . .

19,618,46716
a35.193,2384

3,008,7007
21.246.000
2,721,000
850.000,

7,510,750
461.0001

6,246 000
601,60a

4,000.000See
4.000.000

20.000.000
4.750.0007

50.000.0006
14,000.000

See text
5
4 4 g
414
5 g
414
in '14

in 1914
in 1914
5 g
5
6 g

See text
5 g
6 g
5
text
7

6 in 1914
in 1014
in 1914
7

1
1

Q-J
J & J
M & N
M & N
M & N
J & J
Q-J
Q-J
Q-J

J & J
A & 0
J & J
Q-J

1 & J
Q-F

Ai & N

F

-M
Q-J

Oct 15 '14, 1%
Jan 1 1938
May 1 1950
May 1 1915
May 1 1941
Ian 1934
Oct 15 '14,4%
Oct 30.14. 1%
Oct 15 '14. 104
Jan 1 1931
Oct 1 1917
Jan 2 1916
Oct 10 '07. 24
Jan 1 1920
Nov 1 1940
%fay 1915-26
Oct 1 '14 3%
Oct 1 '14.131%
Nov 1 '14 1)6
Oct 1 1914 PA
Dec 1 '14, 14
Oct 1 '14.1 01 %

Office, 195 B'way, N Y
do do
do do
do do
do do
do do

Pittsburgh, Pa
becks mailed fromPittab

do do
Guaranty Trust Co. NY
New York or London
Central Trust Co. N Y
East Pittsburgh, Pa
Fidel Tit A. Tr Co. Pittitb
Colonial Trust Co. Fitt
()Ionia! Trust CO, Plttsb
Checks mailed

do
do
do

Farmers' L & Tr Co, N Y
do do

WESTINGHOUSE AIR BRAKE.-ORGANIZATION. &o.-A Penn-
sylvania corporation. V. 67, p. 843. 1065: V. 77. p. 1307: V. 94, p. 141.
In July 1898 $5.000.000 stock was distributed as a 100% stook dividend.
and in Jan. 1908 $2.750,000 as a 25% stook div. V. 85. p. 720, 867, 1522.
In 1912 granted the New York Air Brake Co. a general license under its
U. S. patents. V. 95, p. 748.
STOCK.-The stockholders voted on Apr. 24 1912 to Increase the au-

thorized stock from $14.000,000 to 120.000,000. 14,583,333 being distrib-
uted July 10 1912 as a 33 1-3% stook dividend. Increasing amount out-
standing to $18,323.267. V. 94. p. 141, 213, 1060, 1191; V. 96,p. 140.

DIVS.-1'01-'03. '04. '05. '06. '07. '08 09. '10. '11. '12. '13 1914.
Per cent.J 24 21 20 22% 20 12 1134 21 20 19 16 4.4.4.4
In stock_ _J   ----------25- ------331-35   

In Jan., Apr. and Oct. 1910, quarterly in 1911 and in Jan., Apr. and
July 1912.5% (mi.! 4% extra and 1% special): July 1910,6% (incl 1 4%
extra and 2% special). In Oct. 1912 and Jan., April and July 1913. 2%
and 2% extra: in Oct. 1913 and Jan., Apr. and July 1914, 4%. and in April
1913 also 5% In stock. V. 95, p. 685.
Report for year ending July 31 1914 was in V. 99, p. 1050, showing: Net

earnings of all cos., $3.482,994, against $6,064.778 in 1912-13; dividends,
$3,139.884; bal., sur., $343,110. Total surplus July 311914. $5,648,865.
Pres., Henry 11. Westinghouse. N. Y. office, 165 Broadway.-(V. 97. P.
801, 1827; V. 99, p. 987, 1060, 1150.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.-ORGANI-
ZATION.-A Pennsylvania corporation manufacturing appliances used for
electric-lighting and power purposes. V. 54, p. 763: V. 85. D. 156. 1456.
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-year
bonds of Walker Co. V. 92, 13. 1632.
In July 1912 purchased with others control ($5.000,000 coin, stock) of

the Electric Properties Co., Insuring an increased demand for Westinghouse
products. V. 95, p. 56, ns.
On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged.

the finances having been readjusted per modified plan (V. 86. p. 922: V. 87,
p. 101. 875). 16,431.950 assenting stock and 63,635.000 convertible bonds
being issued to creditors in payment of Indebtedness and $6,312.000 of new
assenting stock having been subscribed at par. V. 87. p. 1531, 1538
SECURITIES.-The first pref. stock carries cum. diva. of 7% per annum.

with the right to participate equally with other stock after the same shall
have received 7%, and preferential as to principal. See pref. certificates in
editorial May 1893 Issue.
The stockholders on Nov. 24 1908 authorized an increase in the common

stock from $46.000.000 to $56 000.000, in order to carry out the modified
readjustment plan. V. 87, p. 1531. 1538; V. 88, p. 162.
The convertible 5s of 1906 are convertible Into comm,,n stock at 200 after

1909 and subject to call after 1911 at 105. Annual sinking fund. $500.000:
see above. v 82, e 222. 396. 755. 8119: V 87, p. 1538.
The 23.250.000 2-year 6% coll, trust notes due Aug. 1 1915 have been

partly retired by a sale of all of the bonds and a majority of the stocks of
the Scranton & Wilkes-Barre Traction Corp. pledged thereunder, and the
remainder (over $1,000,000) were called for payment at par on Aug. 1 1914.
V. 97, p. 121, 449; V. 98, p. 1603; V. 99, P. 54.
The cone term 10u51 10-year notes of 1907 (of which $2,720.000 out-

standing; denom. $1,000 or £205.153 each) are subj. to redemption at 10234
since Oct. 1 1912. They were secured Itch. 31 1911 by 10,500.000 frs 5%
25-year Russian Westingh. Elec. debens., 7,395,000 frs. 5% 30-year French
Westinghouse debentures and $322,000 Canadian Westinghouse stock
421,000 West. Elec. & Mfg. 5% convert, bonds and 8699 cash. V. 85, p
227. 1458, and man in V. 86. p 233! V. 92. n 1633.

There are also 5% notes, due Jan. 1915. 8425.500. andl$98.750 due 1924:
D/VS. (since 1902)'04 to Oct.'07. '08.'09. '10 '11 '12 '13. 1914.
Preferred, %. 10 yrly. (Q-J) 0 53 1034 124 7 7 

14' 
1 14 15,1Common, %  10 yriy. (Q.4) 0 0 0 0 2 4 I

' 
1. '1. *1

On pref., 131% and 33-4% on account of accumulated dive. paid Ooi 10
1909; 1910.7% (1 '4% quar.) and 80£% in full for accumulated dividen 1‘.paid 314% Oct. 15 1910 and 34% Jan. 16 and 1 it % April 15 1911; July
1911, 1 Si %.; Oct.. 154%. V.91, p. 809; V.89. 0.850. On common %1paid Apr. 30 1912 from earnings of year ending. Mob. 31 1912* 

Oct* 
30 1%°(quar.); 1913 and 1914, 4% (1% Q.-J.). V. 95, p. 754. 

ANNUAL REPORT.-FIscal year ends Mar. 31. Report for year end-
ing Mar. 31 1914 at length in V. 98. p. 1603. showing: Gross earnings

'$43.733.646: net. 84,717.222; other income.$1,280.856: int., taxes.deprec.. 
&c.. $1.939,269; pref. dive. (7%). 5279.909; corn. diva. (4%). $1,405,989;
bal.. intr.. 82.372.911. Total surplus Mar. 31 1914. $7.659.130.

DIRECTORS.-Class expiring in June 1917-Harrison Nesbit, Paul D.
Cravath, James N. Wallace and J. D. Callery. Class expiring June 1918-
A. G. Becker, George M. Verity, William McConway, J. J. Hanauer.
Class expiring June 1915-Charles F. Brooker, John R. McCune, Edwin F.
Atkins and E. M. Herr. Class expiring June 1916-Joseph W. Marsh,
Guy B. Tripp. Herman H. Westinghouse and Albert H. Wiggin.

OFFICERS.-Pres., E. M. Herr; Chairman of Board, Guy E. Trims;
V.-Ps., H. P. Davis, L. A. Osborne and Charles A. Terry; Treas., H.1).
Shute; Comp. & Sec., J. C. Bennett. N. Y. office. 165 Broadway. Main
office and works, East Pittsburgh, Pa.-(V. 98, P. 1854; V. 99. P. 54. 204.
613.)
WESTINGHOUSE MACHINE CO.-ORGANIZATION. &C.-Incor-

porated in Pennsylvania In 1881: manufactures steam engines steam tur-
bines for land and marine service, reduction gears, gas engines, gas produ-
cers. Leblanc condensers and Roney mechanical stokers. automobile en-
gines. under Westnghouse patents. In 1906 purchased (V. 83. p. 1417) the
Nernst Lamp Co. (5% s. f. bonds out, $1,056.000). V. 85.13. 1085; V. 89.
9, 596.
In July 1912 sold 55.000.000 Elec. Properties Co. stk. V. 95, p 56. 238.
The stockholders on March 19 1911 authorized consolidation with the

Westinghouse Foundry Co. and the creation (per plan, V. 91. p. 1518) of a
first and ref. mtge. to secure an issue of 810.000.0006% 30-year gold bonds.
covering the combined properties. Of the 510.000,000 1st & ref. M. 6s,
$1,700.000 were reserved to be canceled upon the retirement of 3140.000
(reduced to 835.000 June 1 1913) serial Westinghouse Machine Co. bonds
and 8800.000 (reduced to 3650.000 May 1 1913) Foundry bonds. and $760.-
000 (reduced to 60.000 Jan. 1 19141 Westinghouse debenture certificates:
81.689.000 were canceled June 28 1913 in connection with the sale of Elec-
tric Properties Co. stock. limiting the issue to 56.631.000, of which $6.246.-
000 are outstanding.

Under the plan. V. 95. p. 970, declared effective as of Jan. 11913. th
holders of over 97% of the outstanding 84.605.500 extended notes agreed
to exchange their notes for bonds, and Pres. Westinghouse agreed to purchase
81.000,000 of theist and ref. 6s at the rate of 8100.000 per month from
Jan. 21 1913 for additional working capital.
Annual sinking fund to retire bonds, not less than 1150.000 yearly

($185.000 to 19141 plus a sum equal to int.on bonds so retired, and also, until
81.000.000 of the bonds are redeemed, an additional amount equal to 25%
of the earnings available for dividends. V. 91. p. 1636, 1779; V. 92. p. 799.
1120; V. 96.y. 66.
Of the $1.500.000 5% gold debentures, $35.000 were reserved to retire 68

due 1914. V. 69. p. 854. 802, 1252.
REPORT.-Report for year ending Mar. 31 1913, in V. 97. p. 43

showed total net earnings, $500.030, against $180,875 in 1911-12; int.
charges. $418,338; other charges, 842.729: bal., sur.

' 
338.963.

Financial report dated July 29 1912 in V. 95..p. 1912. with bal. sheet.
showed average annual net income available for Interest and dividends or
capital accts. for 10 years ending March 31 1912 of $651.995.

Pres., 11. H. Westinghouse; V.-P. & Gen. Mgr. H. T. Herr; V.-13..
W. D. Uptegraff, W. A. Bole and F. H. Sniffin; Tress., T. L. Brown; Sec.,
T. S. Grubbs. Office and works, East Pittsburgh, Pa.-(V. 96, p. 66. 424.
1845; V. 97, p. 43, 1290; V. 98, p. 1854: V. 99, p. 4744

WEVMAN-BRUTON CO.-ORGANIZATION.-Incorporated in N. J.
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. 16
1911, confirming plan of disintegration of American Tobacco Co. and asso-
ciated companies (V. 93. p. 1122-4), the snuff factory at Chicago. Ill..
formerly owned by Amer. Snuff Co., two at Nashville, Tenn., entire stock
of De Voe Snuff Co. with factory In Spotswood, N. J., and 50% of stock of
National Snuff Co., Ltd.. of Canada, with factory in Montreal. V. 93'
p. 1609; V. 94, p.285.

STOCK.-No lien prior to the preferred stook shall be created without
the consent of two-thirds of each class of stock. Div. on pref.. 131% quar.
April 1912 to Oct. 1914. On common. 24% ar. July 1912 to Oct. 1913.
incl.: 1914. Jan., 3% cash and 20% ($800,000 in 6% scrip, redeemable by
the company in cash or stock at par on or before Dec. 31 1916; April and
July and Oct., 3%. V. 97. p. 1668.

REPORT.-Report for calendar year 1913 in V. 98. p. 759, showed net
earnings, after all charges, 81.229.478: pref. div. (7%). 5280.000; corn. div.
(74%). 5420.000: bal.. Burp.. 8529.478.

OFFICERS.-Pres., J. Peterson; Sec. & Treas. Hunter Brooke Jr.
Office. 50 Union Square, N. Y.-(V. 97, P. 1668; V. 48, P. 759.)

W LL YS-0 VER LA N D CO.-ORGANIZATION.-Incorp. In Ohio
Oct. 12 1912 and acquired the properties and business of the Willys-Overland
Co. of Toledo. 0. (old company) and all of the stock of allied companies,
except: (a) 5500.000 Garford Co. of Elyria, 0.. 7% pref. stock (V 93,p.
49): (b) $500.000 pref. and 5230.000 (about 30) of com. stock of the
Gramm Motor Truck Co. of Lima; (c) $20.700 Morrow Mfg. Co. of Elmira,
N. Y., corn. stock. Only funded debt is mtge. for 5127.500 of Gramm
Motor Truck Co. Total output Oct. 1913, 190 cars per day. V. 97.p.1120
In Nov. 1913 negotiations were reported to be completed for the purchase
of the Edwards-Knight Moror Co., with plant at Elyria, 0. V. 97. P. 1435.

STOCK.-Pref. subj. to call at 110 as a whole on 60 days' notice; also
by a CUM, annual sink. fd. of $250,000, beginning July 31 1914. and also
from 1916 any amount by which 10% of net income shall exceed 8250.000.
No vote for directors unless four quar. pref. dive, remain unpaid, but there-
after, while default lasts, will have exclusive power to vote. No mortgage,
bonds, additional pref. stock or guaranty of bonds without consent (.
of pref. Stockholders on Aug. 25 1914 authorized an increase in the corn.
stock from $20,000.000 to 625,000.000, none of the new stock to be issued
at present. V. 99. p. 613. Real estate mtges. of sub-cos. assumed. $131.-

DIVIDENDS.-Div. on pref. Jan. 1913 to Oct. 1914. 19/% guar. 0
cont.
' 

1913. 6% (116 % O.-F.) and 5% extra in Aug.; 1914, 6%. V. 96
P. 140, 210.

EARNINGS.-Report for year ending June 30 1914, in V. 99, P. 968.
showed net income after deprec'n, &c., 85.864,858; int. on floating debt,
5333.583; reserve for contingencies, $300,000; pref. diva. (7%). 5350.000;
corn. diva. (11%). $2.200,000; prov. for retirement pref. stock, $250.000;bal., sue., 52.431,275. V. 98, p. 528.

Pres., John N. Willys, Toledo, 0.-(V. 99. p. 205, 347, 412, 613, 968.)
(F. W.) WOOLWORTH CO.-ORGANIZATION .-Incorporated inNew York Dec 151911. Acquired the business of F. W. Woolworth & Co..S H Knox & Co., F. M. Kirby & Co. E. P. Charlton & Co.. the Sand 10cent store business of C. S. Woolworth, W. H Moore and W. H. Moore &Son and the controlling interest in F. W. Woolworth & Co., Ltd.. of GreatBritain. Operates about 673 5 and 10-cent stores in the U. S. 40 storesin Canada; the F. W. Woolworth & Co. (controlled) operates thus far 30stores in England. See V. 94, p. 567; V. 97. p. 449.
STOCK.-No mortgage or encumbrance shall be created without theconsent of at least three-quarters of each class of stock, nor the pref. stockIncreased without the consent of two-thirds of each class The whole orany part of the pref. stock Is redeemable on 3 months' notice and will beentitled to 125 and accrued dividend in case of liquidation or dissolution.The pref. stock has no voting power except in case of default in payment ofthree quarterly dividends. 

V. 
94, p. 567. In May 1914 31,000,000 pref.stock had been purchased and canceled, reducing the amount out to $14.-000.000. V. 98, p. 1465.

Divs. on pref., 131 % oust.. April 1912 to Oct. 1914, incl. Div. on corn.,1%. paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; June 1913 to Dec.1914 .14% quar. V. 96 p. 1093.
Safes for 9 mos. ending beet. 3 1914. $4'.718.706. agst. $43,845.173 In1913. V. 99,p. 1055.

REPORT.-Report for cal. year 1913 in V. 98. p. 451, showed: Sales566.228,072 agst. 560.557,767 in 1912: net income. $6.461,118; Pref.divs.. 61,056,000; corn, dive. (54%) 62,750,000; bal., 52.661.118.
Combined Earnings for Six Calendar Years.

Profits. Year-
$50,841,547 $5P, 06r fan

Soles

44.436.193 4.702,802

Year-
866.228.072 $6.461.118 1910  

36.206,674 3.617 07

1913  
  60.557.767 5.414.798 1909  
  52.616.124 4.955,256 1908  

1199F121res.. F. W. Woolworth.-(V. 98,9. 1854; V. 99., 9. 124. 412, 813, 10.55.7)
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SUPPLEMENTARY-See also Tables 142 to 181

ALABAMA TRACTION. LIGHT & POWER CO.. LTD.-ORGANIZA-
TION.-Incorporated In Canada Jan. 5 1912 to own and operate hydro-
electric power plants and supply electric energy for light, power and heat
to Birmingham, Montgomery, Mobile and other important places in Ala-
bama. and acquire lighting and tramway systems as occasion may offer.
Owns or controls the stock and bonds of the Alabama Interstate Power

Co. and its subsidiaries. the Birmingham Montgomery & Gulf Power Co.
and the Muscle Shoals Hydro-Electrio Co., owning water powers on
the Tallapoosa. Coosa and Tennessee rivers capable of developing 400,000
h. p. The initial installation of 70,000 II. p. on Coosa River Is expected to
be completed shortly, 17,500 h.p. having been placed in operation April
1914. V. 98. p. 139f.An emergency steam power plant at Gadsden, Ala.,
with 154110 h.p. capacity, was put in service Sept. 1913 to distribute to
Birmingham district. V. 94, P. 628, 981, 1696. In Sept. 1912 purchased
the properties or the control of the Anniston Elec. & Gas (see p. 8 of "Elec.
Ry. Sec. '), Ala. Power Development Co., Little River Power Co. (with
hydro-electric plants at Jackson Shoals) and Little River Huntsville Ry.,
Light & Power Co.. &c. These have been consolidated as the Alabama
Power Co. with $20,000,000 auth. stock (of which the $9.775,000 issued is
all owned by the Traction. Light & Power Co.) and $20.000,000 bonds, to be
also owned as issued. V. 97, p. 1117.

BONDS.-Of the 1st gold 5s. $13,037,200 were in Jan. 1914 reserved for
extensions and acquisitions. A sinking fund of 1% yearly on all bonds
outstanding commences 1920, to purchase bonds at or under 105, or redeem
bonds (to be selected by lot) at 105. the bonds purchased or redeemed to be
canceled. Also redeemable as a whole at 105 on 60 days' notice. Of the
311.962,800 issued. $25,000 was in treasury of Ala. Power Co.and$1,035,300
deposited as collateral for Ala. Power Co. notes. Bonds of subsid. cos.,
$278.800 Anniston El. & Gas Co. and $49,000 Huntsville By. L. & P. Co.
The bondholders on Oct. 14 1914 voted to waive defaults on coupons due
Sept. 1914 and Mar. 1915 and to grant an extension of payment, modify
the sinking fund provisions and authorize the underlying companies
to issue new securities. V. 99, p. 1053.

REPORT.-Report for period from Aug. 6 1912 to Dec. 311913, in V.
99, p. 340. showed net income of $93,133 before providing for deprecia-
tion, but after deducting $84,523 for int. on funded and floating debt to
Ala. Tr., L. & P. Co. and others.
DIRECTORS.-James Mitchell, Pres., London; Lawrence MacFarlane,

K. C., V.-Pres., Montreal; Frank S. Washburn, Nashville; W. D. Ross,
Toronto, and William J. Henderson, Montreal. Secretary-Treasurer,
William J. Henderson, 20 Guardian Bldg., Montreal. N. y', office, 100
Broadway.-(v. 97, p. 1117; V. 98, p. 1391, 1696; V. 99, p• 340,
818. 1053.)

AMERICA N COAL PRODUCTS CO.-0 RGANIZATIO N.-Incorporated
In New Jersey Feb. 6 1903. Owns and operates through its subsidiaries
about 40 plants In 37 cities of U. S. and Canada for manufacturing coal
products, such as tar, ammonia, roofing felts, &c. Owns nearly all the
$4.807.000 stock of Barrett Mfg.Co. V. 75.,p. 867; V. 91, p. 1513; V. 91.
p.125. 1318; V. 96, p.717: V.97. p.51.730. n Feb. 1913 purchased Peters
Paper Co. V. 96, p. 655.
STOCK.-Common stook, $15,000.000; outstanding. 510,726,700. Pref.

etook. auth.. 55,000.000 7% cum.; outstanding. 52,500,000. redeemable
-after 3 years at 120. The full-paid common stock must always be twice the
pref. stook and no additional mortgage or bonded debt can be placed
without a two-thirds vote of the stockholders. V. 94. p. 125.
Bonds of subsidiary companies. $3.023,000, incl. $2,500,000 Barrett

Mfg. CO. 40-year 5% debs. due April 1939.
DTVIDENDS (% 11903 to 1909. 1910. 1911 to 1913. 1914.
On common IbM% yearly. 6 7% yearly.
REPORT.-Report for cal. year 1913, in V. 98, p. 1761, showed: Gross,

sales, $20,488,042: net income, $2,244,663; bond, int., &c., $920,878; pref.
div. (7%). $175,000; corn. div. (7%). $744,751; bal., sur., $404,035.
OFFICERS.-Chairman, I. D. Fletcher; Pres.. W. H. Childs; Sec. and

Treas.. E. J. Steer. Office, 17 Battery Place. N. Y.-(V. 93, p. 1761.)

APPALACHIAN POWER CO.-Incorp. in Virginia in 1911. Under
management of H. M. Byllesby & Co., Chicago. Owns land and water
rights for 5 hydro-electric developments aggregating about 90,000 h. p., on
New River. in Carrol, Pulaski and Grayson counties, Va. Also owns and
operates by steam the local utilities in the towns of Bluefield, Marion.
Pulaski. Welch. Keystone, Pocahontas, Bramwell, Wytheville and Prince-
ton. The first hydro-electric plant of 9,000 h .p . normal capacity was placed
in operation Aug. 15 1912. and the second development with a rating of
20.000 h. p. was placed in operation Nov. 15. See V. 92. p. 1567; V. 93,
P. 529, 874; V. 95, p. 1405; V.97, p. 523.
Common stock such.. $10,000.000 Issued, $6,000,000; pref. stook. 7%,

mina. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized.
$15.000,000; issued. 52.180,000. Annual sinking fund for bonds (V. 93.
ia• 529. 874) 1916 to 1920, 1%; 1921 to 1925. 14%; 1926 to 1930. 2%;
1931 to 1940. 2%. In Nov. 1912 company authorized an issue of $1.000.-
000 2-year 6% notes convertible into pref. stock at par, of which $500.000
are outstanding. V. 95. p. 1405, 1747. In Sept. 1913 sold 52.500.000
5-year collateral trust notes. 3500,000 additional being reserved to take up
the $500,000 notes due Nov. 20 1914. The new notes are secured by pledge
of the entire new $3,000.000 issue of 2d mtge. 20-year 6% bonds and $550.-
000 1st M. bonds of 1911. V. 97. p. 667. 804.

Prmt.' 
Robt. C. Moore; V.-Pres., H. M. Byllesby and F. O. Walcott;

Sec.-Treas., A. P. Tallaferro.-(V. 96. p• 1158; V.97, ri• 523. 667, 804.1424

ATLANTIC REFINING CO.-ORGANIZATION. &c.-Incorporated
In Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin
and Pittsburgh. Pa. and manufactures extensively lubricating oils and
sells oil extensively In several Eastern States. Formerly controlled by
Standard Oil Co. of N. J., but segregated in 1911. See Standard 011 Co.

of N. J., V. 85. p. 216. 790; V. 93, p. 1390. Stock. $5,000,000; par, $100.
Dividends paid in 1906 about $2.250.000; in 1903. $8,500,000.

REPORT for cal. year 1913, in V. 98. p• 519, showed: Profits from oper-

ation, $3,734,232; profits appreciation of inventory, $74,545; total surplus
Dec. 31 1912, $18,188,135; total surplus Dec. 31 1913. $21.996,912.

OFFICERS -Pros.. J. W. Van Dyke; V -P.. W. P Cutler; Sec . W
Irish; Treas., H. S. Mustin. Office, 3144 Passayunk Ave.. Philadelphia,
Pa.-(V. 94. p. 700; V. 96. p. 1020; V.97, p. 523; V. 98. p. 519.

ATLAS POWDER CO.-ORGANIZATION.-Incorp. In Delaware Oct.
18 1912 and took over as of Jan. 1 1913, per plan of disintegration of the
E. I. du Pont de Nemours Powder Co. (V. 94. p. 1386. 1629. 1698; V. 95,
p. 969). properties whose assets In Oct. 1912 were valued at $7,000,000 and
whose net earnings were officially estimated at three times the interest
charge. The stock and one-half of the bonds were distributed to the du
Pont stockholders; remaining bonds held by the du Pont Co. V.97, p. 446.
STOCK.-One-half of the stock received by the 27 defendants in the

du Pont Co. dissolution is without voting power. The auth. stock is to
be increased and pref. stock created and issued for additional capital
as required and to retire the income bonds. V. 98. p. 612. Dividends.
1,4%, paid Dec. 10 1913 and June and Sept. 101914.
BONDS.-The bonds bear interest at 6% yearly commencing Aug. 1

1913, payable semi-annually on Feb. 1 and Aug. 1, the first payment falling
due Feb. 1 1914. out of the net earnings for the 

the
calendar year;

or, if the net earnings are not sufficient to pay the full 6% rate, interest
will be paid semi-annually to extent earned, not cumulative.

BUTTER I C K CO.-ORGANIZATION.-Incorporated inN .Y . on Jan.
15 1902. Owns stocks of various cos. publishing magazines, manufacturing
op= patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth-

to be increased from $12.000,000 to 915,000,000. to acquire the
$1,000,000 Ridgway Co. stock, of which $882,400 purchased to Dec. 1913.
Ridgway Co. has out $379,000 first 7% bonds due Nov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920.
payable 10% yearly beginning 1910, of which $720,000 has been retired,
and $600.000 Butterick Pub. o. % real estate mortgage, maturing
Sept. 7 1914; other real estate mortgages. $110,000.
DIVIDENDS-1 02.'03.'04.'05.'06.'07.'08. '09. '10-'13. 1914.

Per cent I 2 4 4 4 4 3 1)4 2M 3 yriY.U.U.X
REPORT for year 1913 in V. 98, p. 910, showed profits 5516,593, agst.

$461,748 in 1912 and $739,416 in 1911; diva (3% $439.416; bal., sur.,
$77,177. Pres., G. W. Wilder; Treas., C. D. W Butterick Bldg..
N.Y. City.-(V. 96, p. 865. 1624; V. 98, p. 612. 910.)

I REPORT.-For cal. year 1913 in V. 98, P. 683 showed: Gross sales.$5,043,062; total net income, $502,838; interest on income bonds, $180,000;
div. (134%). $44,968; bal., sur., $277.869.-(V. 98, p. 612, 683.)
CALIFORNIA PETROLEUM CORPORATION.-ORGANIZATION.-A

holding company incorporated in Virginia Sept. 27 1912. Owns 99% of
stock of (a) American Petroleum Co. (V. 92. p. 1111; V. 91, p. 216),
which owns or controls 2,001 acres of land in the Coalinga, Lost Hills and
Los Angeles districts; and (b) 96% of American Oil Fields Co. (V. 92. p.
957), which claims 13.400 acres in the Midway, Sunset. McKittrick and
Lost Hills oil districts of Southern California. V. 95, p. 1041.
Status- Total Total  Held by

(As reported Sep. 30 '12.) Authorized. Issued. Public Molding Co.
Am. Pet. Co. corn. stock.$12,500,000 512.468,400 5108,700 512.359,700

Pref.. 6% non-cum __ _ 2.500,000 2.095,900 510 2.095,400
12-yr. 6% gold bonds_ 2.000,000 892,400 892.400

Am. Oilfields Co. stock _ 25,000.000 18,302.800 635.300 17.667:668
20-year 6% bonds.,.. 10.000,000 2.646.100 '1.320.100 1.326,000

STOCK .-Common stook, $15,0013,000 auth.; outstanding, 514,877.005
held in voting trust to continue until Oct. 1 1917. but terminable in dis-
cretion of trustees, E. L. Doheny, Norman Bridge and G. G. Henry.

DIVIDENDS.-Dividends on common. Jan. 1. Apr. 1 and July 1 1913
1M% each; none since. V.97. p. 239. 668. On pref. in 1913 and 1914.7%
(1,i% Q.-J.)•
EARNINGS.-Net earnings for the quarter ending June 30 1914 be-

fore allowing for deprec'n were 5544.220. agst. 9540,729 in 1913. V. 99,
p. 345. Production Aug. 1914, about 660.000 bbls., agst. 497,000 in 1913.
Earnings were reported good, notwithstanding lower prices. V. 99, p. 899.

REPORT.-Report for year ending Dec. 31 1913 at length was in V. 98.
P. 932, showing total production 5,463,600 bbls. (agst. 5,700,015 in 1912);
total earnings. $2,885,188; net earnings, 92,176,430; total deductions (net),
$745.972: pref. div. (7%), $865.937; special reserve, $273,180; common divi-
dends (2)4 %). $371.925; bal., sur. $95,968. Net earnings of subsidiary
cos, for cal. year 1912, before depreen, 51.976,868, agst. $1,528,872 in 1911.

Pres., E. L. Doheny; Vice-Pres's, .J. M. Danziger; Robert W. Crawford.
J. C. Anderson. T. A. O'Donnell; Sec., Norman Bridge; Asst. Sec., John
L. Clark; Treas., J. C. Anderson.-(V. 99, p. 345, 819.)
CELLULOID COMP a N Y.-0 R GA NIZATIO N.-Incorporated Nov. 28

1890 In New Jersey. Stock. 56.000.000; issued. $5,925,000; par. $100.

DIVIDENDS.- '00. '01. '02 to '13.'99. 1914.
Since 1898 (%)   6 ---- 7 7 8 yearly. (8 incl. Dec'13)

Factories at Newark. J.: office. 30 to 36 Washington Place, N. Y
Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry Rawle;
Sec. and Treas., Carleton Montgomery.-(V. 82, p. 754.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.-ORGANIZA-
TION.-Incorporated In Ohio. Amer. Telco. & Teleg. Co. owned $2.118.-
000 of the $7,058.050 capital stock. Stockholders voted Feb. 1913 to in-
crease the outstanding stock from $8, 000,000 to $12,000,000. Stockholders
of rec. June 15 1914 had the right to subscribe for $637,150 new stock at
par, laayable July 2, raising the amount outstanding to $8,282,950. V. 98,
la• 1395. Dividends 6% per annum paid 1900 to 1906 incl.; in Jan. 1907 in-
creased to 8% and in Jan. 1912 to 10%. Divs. paid Q.-J. For cal. year
1913, gross, $2,578,558; net, $880,745; diva (10%). $749,916; bal.. stir.
$130,829. Pres., B. L. Kilgour.-(V. 98. p. 157, 692, 915, 1395.)

CLEARFIELD BITUMINOUS COAL CORPORATION.-ORGANIZA-
TION.-Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal
lands, mineral rights, &c., in Clearfield. Centre and Indiana counties, Pa.
Stock, $825,000, all owned by N. Y. Central & Hudson River RR.
In 1911 acquired, per plan V. 92, p. 1439. property of the Pennsylvania

Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated mortgage),
controlling about 106,000 acres of coat lands and surface, chiefly In Blair,
Cambria. Clearfield and Indiana counties. Under said plan the company
leases to the Pennsylvania Coal & Coke Corp., the successor of the company
of the same name, organized with 57.500,000 stock, the developed proper-
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual
minimum rental of $225.000. See V. 93, p. 1606; V. 98, p. 391.

BONDS.-The N. Y. Central & Hudson River RR. Co. guarantees,
p. & I. of the issued portion of 4345 of 1911 (55.000,000 auth.), present
issue $2,500,000, on properties acquired from Pennsylvania Coal & Coke
Co. (V. 92, p. 1439: V. 93. P• 164). the underlying bonds being as follows:

Underlying Bonds- Date. Interest. Outstanding. When Due
Watkins mtge. bonds X 1899 5 M & S *70,000 Sept 1 1924
Webster C. & C. 1st cons. Mtg.x1902 5 g id-S 2,792,000 March 1942
Penn. C•&C. 1st M. Ser. A. g.1 1902 5 g J-J 1.111,000 July 1 1932

red. 105s. f. 3c. per ton_ _xi Int. at Commercial Tr.1C32o..010.holit.i. trustee.istoe2e4.
Chest. Creek Land & Impt.1 1898 4 A-0

first mortgage CKzj To be retired $12,000 yearly.
Beech Creek C. & C. 1st mtg.1 1904 5 g J-D 2.272.000 June 1 1944
53.000.000g. guar. p. & i.Int.at Colum.-Knick. Tr. Co„ N. Y., trustee
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, *75.000
(V. 80. p. 1364) xe• yearly: V. 78. P. 1910; V. 79, p. 1706
Pres., W. C. Brown; Sec • D. W. Pardee; Treas., If, L. Rossiter, Office.

Grand Central Terminal, N. Y.-(V. 93, p• 43. 1604.)

CLEVELAND (0.) ELECTRIC ILLUMINATING CO.-ORGANIZA-
TION.-Incorporated In Ohio in 1893; present name adopted in 1895. Has
unlimited franchises in Cleveland and 18 adjoining towns.
The Central States Electric Corp. (which see above) has acquired more

than 74% of the common stock. V. 94. p. 1451, 1386, 1251.

STOCK.-Auth.
'

15,000.000, of which $1,000.000 may be 6% cum.
pref. (to. & d.). Prof.re stock issued, $800.000; Corn.. $8,803.200. V. 96.
p. 1158. Divs. on pref. in full; on com. from 1904,8% yearly. Par, $100.
BONDS.-The bonds are now a first lien. They are redeemable on Apr. 1

1924 at 10734 and int., and thereafter on any Int, date at a price decreasing
at rate of M of 1% yearly to maturity. The authorized issue is $30,000,000;
beyond the first 55.000.000 bonds can be issued only to the extent of 80%
of the cost of future improvements or additions, provided the net earnings
are twice the int. charge,Inel. bonds then to be issued. In 1912receivedau-
thority to sell $1,000,000 5% bonds (not yet sold Oct. 1914.) V.95,13.919s
EARNINGS.-For cal. year 1913 (V. 98, p. 455), total receipts. $4,008,

776; total net income, $1,519,422; int.. $350.912; pref. diva. (6%). 948.000:
corn. divs. (8%). $674,980; bal., sur., $445.931).

OFFICERS.-Chairman, Harrison Williams; Pres., Samuel Scovil;
Sec.. 8. 0. D. Johns. Office, Cleveland, Ohlo.-(V. 98, p. 1395.)

COLONIAL OIL CO.-ORGANIZATION, &O.-incorporated in N. J. In
1901. Markets oil In South Africa and Australia. Formerly controlled
by Standard 011 Co. of N. J.. but segregated in 1911. See Standard 011 Co.
of N. J., V. 85. p. 216: V. 93. D. 1360. Stock. 5250,000: par. $100.
Pres., E. T. Bedford; V.-P.. W. J. Fisher; See. & Treas., Frank C. Morrell.
Office. 26 Broadway, N. Y.

COMPUTI N G-TA B U LAT! NO-R ECOR DING CO.-Incorporated in New
York in 1911 as an amalgamation, per plan In V. 93, p. 48 of
International Time-Recording Co., Tabulating Machine Co. and Comput-
ing Scale Co. of America, Chicago, Ill. See V. 4, p. 1254-5. The Comput-
ing Scale Co. of America has outstanding $351,500 6% collateral trust bonds
due Oct. 25 1 21, red. at 105 and int.; int. A. & 0. at Col.-Knick. Trust
Co., N. Y.
DIVIDENDS.-1% paid April. July and Oct. 101913; none since.

EARNINGS.-For 6 mos. ending June 30 1914, net profits of subsid.
cos., $561,602, agst. $560,408; net expenses of C. T. R. Co.. $24,067; int.,
on 6s, $203,974; bal.. star.. $333,561. V. 99, p. 345.
REPORT.-Report for year ending Dec. 31 1913 in V. 98. p. 1606,

showed net profits of subsid. cos., $1,395,392; deprec, $296.498; net at-
penses of C. 'I'. R. Co., $46,871; int. on 68. $417,329; divs. C. T. U. stock
(3%),$313.719; bal., sur., $320,975.
OFFICERS.-Chairman, Hon. Geo. W. Fairchild; Pres.. F. N. Kondolf:

V.-Ps., S. M. Hastings and S. G. Metcalf: V.-P. & Treas., A. DeBuys;
Sec. & Asst. Treas., H. .M. Sadler; Asst. Sec., James S. OgsburY.
DIREOTORS.-Geo, W. Fairchild (Chairman), Harlow E. Bundy,

Alfred DeBuys, Charles R. Flint, Oscar L. Gubelman, Samuel M. Hast-
ings, Frank N. Kondolf, Albert L. Salt, Nathan B. Scott. Valentine B.
Snyder. Benjamin F. Tracy. Rollin 8. Woodruff, 0. D. Smithers, Stacy 0.
Richmond and Geo. I. Wilber. Office, 25 Broad St., N. Y.---(V. 97, p.
1206, 1736, 1805: V. 98. p• 765, 915, 1606; V. 99,9. 345.)
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(WM,) CRAMP & SONS' SHIP & ENGINE BUILDING CO.-Incorpo-
rated In Penn. Moh. 261872. Properties owned, V.78. P. 46; V.90. P. 916

STOCK.-Stock, as increased June 1903. $6.250.000; outstanding, $6.-

098,000; par of shares. $100. Of this, 54,618.600 has been deposited with
voting trustees. viz.: E. T. Stotesburv and George F. Baer, Phila., and
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78. p. 46.

DI VS.-) 1892. '93.
Per cent...18 dz 20 ser. 10

'94.
18

'95. '96-97. '98. '99
7 None ii 5

'00
5

'01. '02. None
5 3 if sinee.

BONDS.-The 5% serial notes (82,820,000 outstanding) mature part
Jan. 1 and July 1. semi-annually, viz.: 8140,000 to July 1 1918, then

$170,000 for 5 years. but subject to call at 1023; secured by 85.000.-

000 consol. 55 of an authorized issue of $7,500,000; of the latter, 92.-

000,000 are reserved to retire prior liens and $500.000 for future pur-

poses. See V. 76. p. 921:975. In April 1913 sold $1,200.000 3-year 6%
notes due April 1 1916 (Int. A. & O.). red. at 101 and 

int, and secured by

$2.000,000 consol. 5s, of which $200,000 have been 
retired and canceled

and $300,000 purchased and held in the treasury. 
V. 97, p. 43. First M.

gold 5s of 1899, 61,126,000 (int. M. & S.), due March 1 19
29. but subject

to call $25,000 yearly Jan. 31 at 110 for a sinking 
fund. Real estate mtges.

April 30 1914. $602,004. V. 67, p. 1310; V. 68. p. 3
83; V. 78. p• 46.

REPORT.-Report for 1913-14, in V. 99, p. 44, showed: Net 
earnings

(incl. subsidiaries). $1,180,332; charges, $332,855; bal.. sun, 
9847,477. In

1912-13, net. $561.796; charges. $255,120; bal., sur., 83
06.676. Pres.,

Henry S. Grove: V.-P. and Gen. Mgr., H. W. Hand. Office, Philadelphia.

-(V• 98. p. 613. 1996; V. 99. p• 44. 8974

CRESCENT PIPE LINE CO.-ORGANIZATION, &C.-Incorporated In
Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook,

Pa., 257 miles. Formerly controlled by Standard 011 Co. of N. J. but
segregated In 1911. See Standard 011 Co.. V. 85. p. 216. 790: V. 93. p
1390. Stock, $3.000,000: par. 950. Dividends. 3% quer., Mch. 1912 to
March 1914. incl.: June 1914. 2%; Sept. 2%; V. 99„,p. 470. Report for
cal. year 1913, in V. 98.0. 692. showed net income, $370.894: diva (12%).
$360,000; bal., sur.. 810,894. In 1912. net, $426.111. Office, 323 4th
Ave.. Pittsburgh, Pa.-(V. 94. p. 563. V. 98. p. 692. 1463; V. 99, P. 470)

CUMBERLAND PIPE LINE CO.-ORGANIZATION, &C.-Incorpor-
ated in 1901 In Kentucky. Owns pipe line from Olympus. Tenn., to
Braden. deo.. W. Va.. 470 miles. Formerly controlled by Standard Oil Co
of N. J.. but segregated In 1911. See Standard 011 Co. of N. J., V.85, P
216; V. 93, p. 1390. Stock. $1,000,000; par. $100. Div.. 6%. Paid Dec. 16
1912 and Dec. 151913. Report for cal. year 1913. in V.98. p. 455, showed:
Gross profits, $72,143; diva. (8%), 960011; bal., sur., $12.142. In 1912.
Profits, $88,982; divs. (6%). $60,002: bal., sur., $28,980. Pres., Forrest
M. Toed; Sec. & Treas., E. R. Shepard. Office, 011 City, Pa.-(V. 97.
p. 1428; V. 98, p. 455.)

EMERSON-BR ANTI NOHAM CO.-ORGANIZATION .-Owns at Rock-
ford, III., (a) farm machinery plants located on 160 acres of land. (e) Plant
for manufacture of carriages and wagons for country trade (business estab-
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869),
with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbus,
Ind.: Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Winni-
peg, Can., and La Crosse Tool Co., Chicago Heights. 111. V.95, p. 363.

STOCK.-As to provisions of pref. stock, see V. 95. p. 363; V. 97. P.
1507. No bonds.
DIVIDENDS.-On pref., 1 % . paid Nov. 1 1912 to Aug. 1 1914.

The quarterly dvs. due Nov. 1 1914 and the annual pref. sink. fd. payments

were omitted. V. 99. p. 1054.

REPORT.-Report for year ending Oct. 31 1913 showed profits after

depreciation. $1,691,968; administrative, &c.. expense. $503.699; balance.

net profit, $1,188,269; other income, 3597,291; deduct interest on loans.

$393.364; pref. diva. (8)(%)
plus Oct. 31 1913, $453,175.

. 61.064,919; bal., sur.. $327,277; total sur-

Pres., 0.5. Brantingham, Rockford, Ill.-(V. 98. p. 451; V. 99, p. 1054)•

ERIE & WESTERN TRANSPORTATION CO.-ORGANIZATION.-
Owns terminals. IBC!. grain elevators and freight warehouses. at Chicago

Buffalo, N. Y., and Erie, Pa.. and vessels plying on the Great Lakes. all

used by Penn. RR., which Jan. 1 1914 owned 52.499.650 and Northern

Central By. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con-
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago):
they are subject to call at 105 since Jan. 1 1910. V. 70. p. 432; V. 80. p
711; see application to list. V. 81, p 724. For 10 years ending Dec. 31
1901. diva. were 4.1, to 5% yearly: 190.4 and 1905, none; 1906 and 1997, 

4O1,.

1908, 0; 1909 to 1913, 4%. Year 1913. gross, $2,079,704: net. $234,677;
other income, $51.789; charges, 9140,519; dividends (4%), $120,000; bal..
sur., $25,947. Office, 26 So. 13th St., Phila.-(V. 98, p. 842.)

(THE) EUREKA PIPE LINE CO.-ORGANIZATION, &C.--IncorP• In
1890 in W. Va. Owns pipe line from Eureka, &c., to Morgantown, 164 In.
Formerly controlled by Standard Oil Co. of N. J.. but segregated In 1911
See Standard 011 Co. of N. J. V. 85. p. 216, 790; V. 93. p. 1390.

Stock, $5,000.000; par. COO. Dividend 10% paid quar. from May 1912

to Feb. 1914; May and Aug., 8%; Nov., 6%. V. 98, p. 1075.
Report for cal. year 1913, in V. 98, p. 455, showed profits, 81.954.305;

diva (40%), $1,999,990; bal., def.. 345.685. In 1912. profits. $2.618.389:
divs. (30%). $1,499,989; bal., sur., $1,118,400.

Pres.. Forrest M. 'rowl: Sec and Treas.. E. R. Shepard Office. Oil
City. Pa.-(V. 94. P. 985; V. 96. p. 1427; V. 98. p. 455, 1075.)

OALENA-SIONA L OIL CO.-ORGANIZATION. &o -Incorporated in
Pennsylvania In 1901. Deals In railroad lubricating and signal offs.

Stock. common. was 58.000,000: pref.. 8% cum.. 52.000.000, of which the
Standard On Co. of N. J. owned and distributed to its shareholders in
Sept. 1911 under the distribution plan ordered by the U. S. Supreme Court,
11.687.500 pref. and $5,591.900 common. V. 93, p. 1390. 1539: V. 88
p. 372; V. 85, P. 790: V. 93. p. 1390; par, $100. V. 85, p. 216. 790. Of
the common stock, $4,000.000 was distributed May 15 1913 as a 50% stock
dividend. V. 96, P. 205. 949. 

c1
Dividends n pref., 2% quer. to Sept. 30

1914 Inel. On common. 1912. 16% (4% Q.-54.): 1913, Mch.. 4%; June.
3%, and 1% extra: Sept., 3%; Dec.. 3%0•. 1914. Mar., June and Sept., 3% •V. 97. p. 598: V. 94. p. 211. Profits in 1906. $2.803,056: in 1903. $1,832,27P
diva paid in 1906, about $1,700,000; in 1903. 81,400.000. Bal. sheet.
Dec. 811913, V. 98, p. 916.
Chairman. Gen. Charles Miller; Pres. & Gen. Mgr., S. A. Megeath: Sec,

J. French Miller; Treas., E. H. Sibley. Office, Franklin, Pa.-(V. 97.
p. 598; V. 98, p• 455. 916.)

GOLDFIELD CONSOLIDATED MINES CO.-ORGANIZATION.-
Twerp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground in
fee. Owns an Interest of about 25% in 0. 0. D. Consolidated Mining 

Co.Stock authorized. 550.000.000; outstanding. 535 
' 

,591,480; par $10
Dividends. 100. per share Oct. and Nov. 1907; Apr.. July and Oct.. 1909
318,:Jan. 1910 to Apr. 1912. 300.: and 20e. extra quarterly: July and Oot. 31
1912, 300. In Jan. 1913, the div. was omitted; Apr. 30, 30c.: July, none.
Oct.. 30c. and 10c. extra; 1914, Apr. 30, 30c.; July and Oct., none. V. 96.
p. 1632, 1775; V. 97. p. 731.

Production for 6 mos. ending Juno 30 1914, V. 99. p. 410.
REPORT.-Report for year ending Dec. 31 1913. In V. 98, p. 1687.

showed total earnings. $4.793.475; net, after deprec'n, Am. $1,486,013;
diva. (7%). $2.491.403: bal.. deficit. 81.005.390. Undivided profits
Dec. 31 1913. $6.376,977.
OFFICERS.-Pres., George Wingfield; V.-P., J. D. Hubbard; Sec. and

Treas.. A. H. Howe. Office, Goldfield, Nev.-(V. 99, p. 410, 471.)

GOODYEAR TIRE & RUBBER CO.-ORGANIZATION.-Incorp
In Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, 0. V.95.
p. 423, and advertisement "Chronicle," Sept. 14 1912. Capacity of plants
En Jan. 1914 sufficient for about $50,000,000 business yearly at present
prices. In Jan. 1914 took over Killingly (Conn.) Mfg. Co., producing
special tire fabrics. V. 98. D. 390. No bonds or mortgages.

STOCK.-The stockholders on March 3 1914 approved the following

plan: 1. To declare a stock dividend of 20% (81.000.000) payable In
common stock at par. 2. To offer to the common shareholders pro rata

at par a further 30% ($1,500,000) of treasury common stock. 3. To in-

crease the present pref. stock from $5,000,000 to $7.000.000 by converting

82.000,000 treasury common stock into pref. stock, the pr
ef. shareholders

to have the prior right to subscribe pro rata for the 82.000
.000 new pref.

and the $500000 remaining common stock at par, any of th
e stock remain-

ing unsubscribed to be offered shareholders pro rata on the s
ame basis,

Payable on or before March 28 1914. A syndicate 
has underwritten the

stock. Total issues will be $.8,000,000 corn. and 17,000,000 pref., a
uthor-

ized and outstanding. V. 98, p• 389, 842. 1770.

Not less than $350,000 preferred stock to be retired and canceled yearly
beginning 1915 until the whole issue has been retired by calling at 122 and
div.. if not obtainable for less. The $350,000 prof. stock to be retired In
1915 was purchased in 1914. V. 99, p. 52. Prof. has no voting power.
except while default continues on its quarterly dividend or sinking fund
installments, during which It will have equal voting power with common.
V. 95. p. 423; V. 98, p. 390.
Dividends on pref., 1% % quer. In full to Oct. 1 1914. On common

12% yearly Nov. 1912 and 1913. A stock dividend of 20% ($1,000,000) was
paid about Mar. 1914. V. 98. p. 389. Other diva see V. 98.9. 390.
REPORT.-Report for year ending Oct. 31 1913, with bal. sheet.

In V. 97, p. 1731, showed (compare V . 98, p• 390): Gross business (about)
$32,998.827. agst. $25.232.207; net income, $2.041,268. agst. $3.001.295:
pref. diva (7%
$1.087,212. 

0). $350.000 common diva (12%) $604,056; bal.. sur•.

OFFICERS AND DIRECTORS.-Frank A. SelberlIng. Pres.; Chas. W.
Selberling. V.-Pres.; G. M. Stadelman, Sec.; Frank H. Adams. Treas.;
P. W. Litchfield, H. B. Manton and James P. Loomis.-(V. 99. p. 52.)
GRANBY CONSOLIDATED MINING. SMELTING & POWER CO.

LTD.-ORGANIZATION.-Incorporated Mch. 29 1901 M British Colunf
Ma. Owns low-grade copper. &c.. deposits; also smelter at Grand Forks
B.C. V. 79, p. 1644; V. 81. p. 1490; statement to N.Y. Stock Exchange
V. 85, p. 403; report of expert, V. 91. p. 1250; V. 96. P. 289. In 1907 a
large interest was acquired in the Crow's Nest Pass Coal Co., which pro-
vides the coal supply. V. 88. p. 155. Stock authorized. $20,110,000; out-
standing. $14.998.515; Par. $100, changed from 910 in 1906. Divs.. 1%
paid Dec. 1903; 1906 to Sept. 30 1907. 3% quer.; 1908. Jane 30,2%; Dec.15.
2%; 1909, 2%; 1910.1%; 1913.6% (1% % quar.); 1914. March and June.
13. %; Sept., none. Stockholders in 1913 authorized 85,000.000 6% 15-
year bonds, subject to call after 10 years at 105 and int., with sinking fund
of 4% of bonds issued, to purchase up to 110 and then call at 105, and
convertible into common stock at not less than par. Of the bonds. $1,-
500.000 Series A 64, convertible into stock at par, which were underwritten.
were offered in April 1913 to stockholders at par. The 5850.000 Series B
non-convertible 1st M. gold 6s are subject to agreement for re-purchase
May 8 1915 with int., adjusted to 5%. V. 96, p. 289. 718. The stock-
holders on May 13 1914 authorized the borrowing of moneys as required
otherwise than by issue of stock or 1st M. bonds to an amount not exceed-
ing $3.000,000. V. 98, 0. 1319, 1611. Report for Year ending June 30
1913, In V. 98. p. 70. Year ending June 30 1914. gross, $4.504,766; net
profits. $622.071; int. and special taxes, $182,520; diva. (6%). $899,090;
bal., sur.

' 
$460,349. Pres., W. H. Nichols; Sec., Northrup Fowler,

Office, 52 Broadway.-(V. 98, P. 1611; V. 99, p..541. 1054.)
GREAT LAKES TOWING CO.-ORGANIZATION .-Incorporated inJ J. on July 6 1899 ass consolidation. See V 69 n. 79. 593: V. 72. D 775

The company has amended its practice so as to conform to the Anti-Trust
Law as ordered by the Federal Court. V. 99. p. 123; V. 98. p. 1922; V. 96,
p. 492; V. 97. p. 301. 1026.
DIVS.- 1 '03. '04. '05. '06. '07. '08. '09. '10. '11 to '13. 1914.

Common (%)-( 0 0 0 0 22_
Preferred (%)- 0 0 7 7 7 7 7 7 7 YearlY 7

Pres. and Treas., Edward Smith, Cleveland, 0.-(V. 98, p. 1922.)
((lEO. W.) HELME CO.-ORGANIZATION.-Incorporated in New

Jersey Dec. 2 1911 and took over snuff factories at Yorklyn. Del.. and Hel-
inetta, N. J., formerly owned by Amer. Snuff Co.. under decree of U. S. Cir-
cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V. 93. p. 1605; V.94.p.282.

STOCK.-No prior lien to the pref. stock shall be created without the
consent of two-thirds of each class of stock. On common, July 1 1912 to
Oct. 1914 incl.. 2% % quer., and in Jan. 1914. 2% extra.
REPORT.-Report for cal. year 1913. in V. 98, p. 759, showed net earn-

ings, $1,069,358; pref. dive. (7%). 8280.000; corn, diva. (12%). $480,000:
bal.. surp.. $309.358.
OFFICERS.-Pres., Otis Smith: Sec. and Treas.. E. D. Christian. Of-

fice, 111 Fifth Ave.-(V. 97,p. 1666; V. 98,p. 759; V. 99, p. 123.)

HERCULES POWDER CO.-ORGANIZATION.-Incorp. in Dela-
ware Oct. 18 1912 and took over as of Jan. 1 1913. per plan of disintegra-
tion of the E. I. du Pont de Nemours Powder Co. (V. 94. p. 1386. 1629.
1698: V. 95. p. 969). part of the properties, this part being valued at about
$13.000,000 and having earnings of about three times the interest ($390.-
000) on the new bonds. The stock and one-half of the bonds were dis-
tributed to the du Pont stockholders and the other half of the bonds re-
tained by the du Pont company. Half of the stock received by the 27
defendants in the du Pont Co. dissolution suit is without voting power.
Dividend on common, 11,5% . paid Sept. 25 and Dec. 24 1913; 1914. Mar. 25
June 25 and Sept. 25, 1
Nov. 15 1914. V. 99, p.3. 

 Divs, on pref., 1 g % each, paid Aug. and

STOCK.-The stockholders on Jan. 22 1914 authorized 810,000.000 7%
cum. pref. stock to provide working capital and to retire (if the holders de-
sired) the 86.500,000 6% incomes. (As to rights of stock, see V. 98. p.
390). Stockholders of record Jan. 31 1914 were offered the right to sub-
scribe for $650,000 common stock at $110 per share (Increasing the amount
out to 87,150,000) and $5,200,000 of the new pref. stock at $104 per share,
either or both subscriptions payable in the 6% income bonds (total out.
$6.500,000) at 97 or in cash or in both. There were issued under this offer
all of the common stock and about 51,099 shares of the pref. and there
remain outstanding about $1,100,000 income bonds. Offer made to bond-
holders April 11, 9 shares of pref. stock for each $1,000 bond surrendered
with adjustment in cash to cover accrued int, and div. V. 98, p. 1247.

BONDS.-The bonds are 6% non-cum. incomes (V. 95, p. 1209). See
STOCK above.
EARNINGS.-For 9 mos. ending Sept. 30 1914, gross receipts. $5.-

974,427, against $5,660,390 in 1913: net, after deprec'n. &c.. $996,966,
asst. $1,041,247; bond Int. and diva., $305,135: bal.. sue.. $691,831.
"Chronicle" Oct. 31 1914.
REPORT.-Year ending Dec. 31 1913. in V. 98. p. 683. showed: Gross

receipts. $7,640,741; net (all sources), $1,407,212; bond int., $390,000;
dive. (3%), $194,884; bal., sur.. $822,328. Pres., R. H. Durham: V.-Ps..

T. W. Bacchus and J. T. Skelly; Sec. & Treas.. G. H. Markell.-(V• 98.1/-
158, 307, 390, 683, 1247, 1395; V. 98, p. 123; V. 99,p. 346.)

HERRING-HALL-MARVIN SAFE CO.- ORGA NIZATION.-Incorpor-

ated In N. Y. on Sept. 22 1905. per plan In V. 80. p. 999. Pref. stock. 7%
cum.. authorized Feb. 8 1912. 8700.000. to retire floating debt; $400,000
issued 1912. V. 94. p. 354.419. Par, $100. Div. on pref. in 1913. 7%
(A. & 0.); none April 1914.

Gold deb. notes, 890.00064. Series B, maturing to 1915. V.78, p. 1395.
Report for cal. year 1913, with balance sheet. in V. 98, p. 1604. Pres..

07. F. Forepaugh; Sec. & Treas., F. A. Marsellus. Office, 400 Bway,
N. Y.-(V. 96, p. 1554.)

HOMESTA KE MINING CO.-Twerp. In California Nov. 5 1877. Owns
154 claims aggregating 930 acres, located In the White Wood Mining Dis-
trict, near Lead. Lawrence Co., So. Oak., where the company has a large
mining plant. Including reduction works, stamp mills, elec. light plants. &c.
Stock authorized was $22,000.000; outstanding. $21,840.000; par. $100.

Stockholders voted Feb. 20 1913 to increase the stock to $25.116.000. a
15% stock dividend being paid Mch. 25 1913. V. 95. P. 1686; V. 96. p.205.

Dividends were paid monthly from June 1879 to April 1907, Incl.. but sus-
pended in May 1907 because of a fire, then resumed at old 50c. monthly
rate on Jan. 25 1908 and continued to Dec. 1909. when they were suspended.
owing to labor troubles: 50c. monthly was paid March 1910 to Dec. 1912.
with 25c. extra In 1908; Jan. 1913 to Oct. 1914. 65c.. and in Dec. 1913.

"ReztREPORT.-Report for year ending Dec. 31 1913 was in V. 98. P. 1604.
Pres. and Treas.. J. B. Haggin, N. Y.; Sec. Fred. Clark. San Francisco.

Cal. Office. 210 Montgomery St., San 1Trancisco; N. Y. office, 60 Broad,
way.-(V. 98. p. 765. 1604.)

INDIANA PIPE LINE CO.-ORGANIZATION, etc.-Incorporated in
Indiana In 1889. Owns pipe line from Whiting. Ind.. to Adgate. Ohio, &c.
443.70 miles. Formerly controlled by Standard 011 Co. of N. J., but segre-
gated in 1911. V. 95. p. 1611. See Standard 011 Co. of N. J. V.85. p.216.
790: V. 93. p. 1390. Stock. $5.000.000; par. $50. Dividend, 6% paid
May 15 1912; Aug. 15. 6%; Nov. 15, 8%; 1913. 32% (8% Q.-F.); 1914.
Feb. and May, 8%; Aug.. 6%; Nov., 5%. Report for calendar year 1913,
In V. 98, p. 527. showed net earnings of 81,770.972; dividends (32%J, $1.-
600.000; bal.. sun. $170,972. In 1912, net. $1,976,000; diva. (20% „EL-
400.000: bal.. sur., $576,000. Divs. in 1906 about $2,180,000
in 1903. $3.800,0130 (76%). 
V. 98, p. 527: V.99. 

Office, 26 Broadway, N. Y.-(V. 96, p. 1569:
p• 53.)
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KANSAS CITY STOCK YARDS CO. OF MAINE.-ORGANIZA-
TION.-Incorporated in Maine in Dec. 1912 and acquired per plan V. 95.
p. 1275. about 95% of the 88.750,000 stock of the Kansas City Stock Yard!
Co. of Missouri, which owns about 175 acres used for stockyards purposes.
on which 6% dividends were paid for over 20years. Stock auth.. common.
$2.500,000; pref. (p. & d.). 5% cum.. $9,000,000. of which the outstanding
amount has been issued in exchange for stock of the Missouri company.
The pref. stock has no voting power except in case of failure to pay two
consecutive dividends, when it will have full voting powers until all accrued
dividends are paid in full. No mortgage or other encumbrance shall be
placed on the property except with the consent of 66 2-3% of the pref. stock.
Div. on pref. Feb. 1 % 913 to Nov. 1914.1 % quer. The Missouri company
has outstanding $1,334,000 5% debenture bonds of 1910 due Feb. 1 1920.
but callable after Feb. 1 1915 at 102% and int. on any interest date; auth.
Issue. $2.000.000. V. 97. p. 890. Receipts in 1913. V. 98, p. 158. Pres.,
Eugene V. R. Thayer; Sec. & Treas., Frank H. Damon. Boston. Mass.-
(V.97. p. 890; V. 98. p. 158. 1247.)

KEYSTONE TELEPHONE CO.. PHILADELPHIA.-Owns "independ-
ent" (of Bell) telephone system in Philadelphia and vicinity.
Stock. $2,500,000, all owned by Keystone Tel. Co. of N.J. ha‘Ince out-

standing $1,936,850 pref. and $5,000,000 corn, stock. Of the 65,000,000
common stock, a majority is held in voting trust expiring Feb. 1 1917,
V. 97, p. 273.
Bonds (1st 58) subject to call, as an entirety only, at 108, beginning July 1

1908; $6.025.000 have been issued; $2.500,000 are reserved to acquire se-
curities of other telephone companies, and the remainder of authorized ;10,-
0q0.000 for future nurposes at not over $600.000 yearly. V. 81. p. 34;
V. 88. p. 1625; V. 89. p. 47: V. 99,0. 273. 541.

Coll. trust 65, $120.000. secured by East Tel. & Teleg. stock, due 630,-
000 yearly to April 1 1916; East T. & T. 1st 5s, due Dec. 11922, $250.600.
EARNINGS.-9 mos.,11914 Gross, 6991,397: net. $503,582
Jan 1 to Sept. 30. 11913 Gross. 944,417: net, 465,112

Surplus after charges, $269.610 for 9 mos. in 1914. asst. 8236.146 in 1913.
REPORT.-For year ending June 30 1914: Gross, $1.196,490; net,

$_640,744; int.._$429,516; bal.. surplus, 6211,228.
Years. Gross. Net. Renew. Resvs. Interest. Surplus.
1913  $1,265,779 $625,573 $108.038 $306,495 $211.040
1912   1,217,429 608,361 60,000 302.616 245.745
N. T. Folwell, Pres.; James Collins Jones, Vice-Pros.- Wm. W. Wharton,

Sec. and Treas. Main office, 135-141 South Second St., Phila.-(V. 99.
p. 273. 5410

(S. S.) KRESGE CO.--ORGANIZATION.-/ncorporated in Delaware
April 5 1912 and owns and operates on a cash basis (either directly or
through subsidiary corporations, all of whose stocks are owned. 85 retail
6-and-10-cent stores In Chicago, Detroit. St. Louis. Greater New York
Philadelphia, Pittsburgh, Boston and other important cities north of Wash-
ington, D. C.. and east of St. Joseph, Mo. V. 94. p 1319.
No mortgage or bonded debt.
STOCK.-As to pref. stock provisions. see V. 94. p. 1319.
DIVIDENDS.-On pref., % each, quer., July 1912 to Oct. 1914.

On common, 4% for year 1913, paid 2% Oct. 1 1913 and 2% Jan. 2 1914.
For 1914. 3% each, July 1 1914 and Jan. 1 1915. V. 97. p. 804.
EARNINGS.-Report for cal. year 1913, in V.98, p.686. showed: Gross

sales, $13.258.227; net profits, $869.686: pref. diva.. $135,800: corn. div.
(4%), $200,000; bal., Sur.. $533.886. For 9 mos. ending Sept.30 1914.
sales were $10,634,634. agst. $8,663,269 in 1913. V. 99. p. 751. Office,
Detroit, Mich.-(V. 98, p. 1248, 1849; V. 99, p. 612. 751. 1133.)

LIGGETT & MYERS CO.-ORGANIZATION.-Incorporated in New
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16
1911 took over under plan of disintegration of American Tobacco Co. (V.93,
p. 1122-24), certain of its plug, smoking, cigarette and little cigar factories.
V. 93. v. 1537; V. 94. p. 282.
STOCK.-The stockholders on April 15 1914 authorized an increase of

$7.376.100 in pref. stock, to be Issued as required, increasing amount out to
822,759.900. V. 98. p. 837. 916.
DIVIDENDS.-Div. on pref. stock, 13( % 

quer.. 
paid Oct. 1912 to

Oct. 1914, incl. On corn.. 3%, paid Dec. 2 1912: 1913, March, 3%, and
April 4% extra. making 10% from earnings of 1912: June. Sept. and Dec..
3%; 1914, March. June and Sept., 3%, and in April, 4% extra.
BONDS.-The rights of the 7s are prior to those of the 55. No mortgage

shall be placed on the property without providing for the bonds as prior
claims. The trustee is to receive in Jan. of each year 6150.000 for purchase
in the open market of 7% bonds at 130 or less, the money not so expended
to be returned at the end of the year. See V. 94. p. 282.

REPORT.-Report for cal. year 1913. in V. 98, P. 837. showed net.
$7,860,985; other income. $447,681: premium on 7% bonds canceled. 628.-
700; int. on bonds, $1,820,236; 

pre. 
dive. (7%). 61.076.866; corn, dive.

(16%). $3,439,424; bal., sur.. $1,943.440.

OFFICERS.-Pres., C. C. Dula; V.-P. and 'rreas., T. T. Anderson.
V.-P's, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; See.-
E. H. Thurston. Office, 4241 Folsom Ave.. St. Louis: branch. 93 Seventh
Ave., N. Y.-(V. 96. p. 788, 793; V. 98, p. 837. 843. 916, 1248.)

(P.) LORILLARD CO.-ORGANIZATION.-Incorporated In New Jer-
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16
1911, took over, under plan of disintegration of American Tobacco Co.
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar
factories and the property of the former P. Lorillard Co. In Jersey City.
V. 93, p. 1537; V. 94, p. 70. 126. 283.

STOCK.-Of the stook. the $15,155.600 common and $10.846,000 of
the pref. was issued on account of the properties acquired from the Ameri-
can Tobacco Co.. and $461,600 Is issuable in exchange for the 6403.900
pref. stock of the former P. Lorillard Co. at the rate of $11425 per $100
share of the old stock. V. 94, p. 70, 126. Div. on pref., April 1 1912 to
Oct. 1914, 13% Q.-J. On common. July 1 1912 to Oct. 1914. %
quer., and in Jan. 1913 2% and in April 1914 5%. extra.
BONDS.-The rights of the 7s are prior to those of the 5s. No mortgage

shall be placed on the property without providing for the bonds as prior
claims. The trustee is to receive in January each year $100,000 for pur-
chase in the open market of 7% bonds at 130 or less, the money not so ex-pended to be returned at the end of the year. See V. 94, p. 283.
REPORT.-Report for the cal. year 1913 in V. 98. p. 832, showed netincome, $5.377,864; premium on 7% bonds purchased and canceled, $17.-266; bond int.. 61,285.907: pref. divs. (7%). 6791.532; corn. diva. (10%).$1,515,560: bal., em'., $1,767,599,
OFFICERS.-Pres.. T. J. Maloney; See. and Treas.. W. B. Rhett;Office, Jersey City, N. J.-(V. 96, D. 787: V. 98, p. 766. 892, 842.)
LOUISVILLE GAS & ELECTRIC CO.-ORGANIZATION.-Incor-porated in Delaware Feb. 17 1913 and in July 1913 acquired control of theLouisville Gas Co., Louisville Lighting Co., Kentucky Heating Co., Ken-tucky Electric Co.. &c. Operates all of the gas, electric-light (Includingsuburbs), power and steam-heat properties in the city. Also owns theentire stock and bonds of Kentucky Pipe Line Co., Incorporated July 11913, with $2,000,000 stock which in Aug. 1913 awarded contract for pipe

line to transmit natural gasfrom the West Va.-Ky. State line to Louisville.
about 200 miles. Controlled by Standard Gas & Electric Co. In conjunc-
tion with Mississippi Val. Gas Sc Electric Co. Under management of
H. M. Byllesby & Co. V. 97, p.54. 179, 526, 1507.
STOCK.-Auth.. $8,000,000 common and 815,000,000 6% cum. pref.

(red. at 115); outstanding, common $6,390,800; pref. 310.802,500. Par $100.
V. 97, p. 526. Div. on pref.. 114% quar.. paid Dec. 1913 to June 1914.
BONDS.-First and Ref. M. 5-year 6s ($15,000,600 auth. issue) are a

first lien on all the properties owned, subject only to $3,119,000 Louisville
Lighting 5s and also the Pipe Line property through the deposit with the
trustee of $3.000,000 1st M. bonds and $2,000,000 stock of the Pipe Line
Co. Of the remaining bonds, $3,121,000 (of which 82,000 in treasury) are
reserved to retire the Louisville Lighting 5s, $166,500 are issuable for per-
manent extensions and additions at 100% and $3,379,000 for 75% of the
cost of extensions and additions, provided net earnings are 1% times the
annual interest charge, including the underlying bonds and those applied
for. Bonds are redeemable at 101 and interest since July 1 1914 on any
int. day. Harris Trust & Savings Bank, Chicago, trustee. V. 97. p. 54;
V. 99. p. 541.
EARNINGS.-For year ending Aug. 31 1914. gross, $2,116,191; net.

(after taxes). 61.065.720.

OFFICERS.-Pres., Geo. H. Harries; V.-Pres., Donald MacDonald;
Sec. and Treas., T. B. Wilson.-(V. 97. D. 731, 1507; V. 99, p. 541.)

MARQUETTE & BESSEMER DOCK & NAVIGATION CO.-ORGANI-
ZATION -Ineorp. In New Jersey Feb. 1903. Owns car ferries and a steel
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover.
Ont., and certain rights at Port Stanley and Port Rood Eau, Ont.
Stock. 5500,000, equally owned by' Bessemer & Lake Erie and Pere Mar-

quette RR., which operate property under contract for preferential Inter-
change of business for 99 years, and guarantee bonds and debentures,
prin. and Int. V. 77, p. 1228; V. 82. p. 161.
OUTSTANDING BONDS ALL JOINTLY GUARANTEED.-;540,000

1st M. 20-year gold 4 par $1.000 (0), sinking fund, callable at 105.
5470.000 due April 1 1933 and 670,000 Oct. 1 1935. Also 680,000 5% de-
-benortu.r88es.dpu.e161913.)5. All Int. A. & 0. Office, 55 Liberty St.. New York.

MEXICAN TELFGRAPH.-Company organized in 1878 under laws o
N.Y. State. Has 2 cables from Galveston, Tex.. to Vera Cruz, Mex.. tote
length, 1,397 miles; land line, Vera Cruz to Mexico City. 267 miles. Also
direct cable from Galveston, Tex.. to Coatzacoalcas, Mex., 825 miles,
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system.
Owns part (738 miles) of new cable completed Aug. 1907 between New York
and Colon, Isthmus of Panama, remainder being owned by Cent. & Sou.
Amer. Tel. Co. V. 84, p. 1117. Owns 6,378 shares of Cent. & So. Amer.
Telegraph Co., which see.
DIVIDENDS.-ln 1882 to 1886, incl., 8% yearly; from 1887 to Oct.

1914. both incl., at rate of 10% per annum (2'4% Q.-J.): also June 1 1906,
50%. and June 1 1909. 25% in stock. V.82, p. 1104. 1384: V. 88, p. 1134.
EARNINGS.-For 9 months ending Sept. 30 (partly estimated):
9 Mos.- Gross. Net. Mex.Govt. Divs. (7 % %). Bal. ,Burp.

1914 (est.)_3845,000 3757.990 $53.886 8269.205 $434,899
1913 (eat.).... 789.000 752,405 41,500 269.205 441,700
REPORT.-Report for year ending Dec. 31 1913. in V. 98. p. 1763.showed: Gross, $1,204,303; net. $874,162; Mex. Govt. share. $63.527;dive., $358,940; bal. sun, 3451.695. In 1912, gross, $1,026.252; net.$812,141. J. A. Scrimser, Pres., 66 B'way, N. Y.-(V. 99.p. 973.)
MONTGOMERY WARD & CO., INC.-ORGANIZATION.-Incorpo-rated in New York Jan. 27 1913 as successor of Illinois company of samename. Does a mall order business established in 1872. Owns plants atNew York, Chicago, Kansas City, Mo., Ft. Worth, Tex., and Portland.Ore. V. 96. p. 557; V. 98, p• 240.
Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom-ery Ward Warehouse Associates (of which entire common stock is owned),the rental being 348,000 yearly plus $75,000 to retire the $750.000 6% eum•pref. stock, redeemable as a whole at 110 and div. or for sinking fund.V. 98, p• 240.
PREFERRED STOCK.-As to pref. stock provisions, see V. 96. p. 557.
DI V TDENDS.-On 

pref.. 
1.18% Apr. 1 1913. covering 2 mos. and 1 day:UJuly 1913 to Oct. 1914, '% qUar•

REPORT.-Report for year ending Dec. 31 1913. in V. 98. p. 607.showed: Sales. $39.725.712; net profits, after charging all administrativeand operative expenses. incl. depree'n. $1,653.481; pref. stock dividends.$321,805; net undivided profits, $1.331.676. Compare V. 96, p. 1559.For calendar year 1912 (old company), gross sales. over $35.000,000; grossprofits, $9,209,672: net, 82.347.605.
OFFICERS.-Pres., Charles H. Thorne; V.-P. & Sec.. Geo. A. Thorne:V.-Ps., James W. Thorne and Robt. J. Thorne; Treas., J. I. Zook. Office.

818W. Chicago Ave.. Chicago.-(V. 98. p. 456, 607. 614.)
NATIONAL TRANSIT CO.-ORGANIZATION, &o.-Incorp. In Penn-

sylvania in 1881. Owns pipe line from Solo Ohio, and Downs. fee., W. Va.,
to Olean, N. Y., Bayonne, N. J., and Baltimore, Md.. 686 miles. For-
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See
Standard 011 

Co.. 
V. 85. p. 216. 790' V. 93, p. 1390.

Stock, 512,727.575. as reduced in 1911; par. 525. V. 93. p. 669. Divi-
dend March 1912 to Sept. 1914. 3% quer. Report for year 1913. In V.98.
p. 391. showed net earnings. $2,315.556: divs. (12%), $1,527.307; bal.,
sur., $788.249. In 1912. gross. 81,909.806; divs. (12%), 31.527,307; bal.,
sur., 6382,500.

President, W. V. Miller; V.-P., R. Huyok; Gen. Mgr., F. D. Williams:
Treas.. C. H. Lay; Sec., S. Ball. Office, 011 City, Pa.-(V. 99. p. 677.)
NEW YORK TRANSIT CO.-ORGANIZATION. &c.-Incorp. In NewYork in 1892. Ovrns pipe lines in Pennsylvania. Formerly controlled by

Standard Oil Co. of N J. but segregated in 1911. See Standard Oil Co.of N. J.. V.85, p. 216.1790.: V. 93. p. 1390. Stock. $5.000.000: par. $100.Divs. 10% quer., paid April 1912 to April 15 1914, incl; July 15 1914. 8%•Oct. 15, 6%. V. 99, p. 677. Report for cal. year 1913. In V. 98. p. 39j.showed net revenue, $2,070,495 ; dive. (40%), $2,000,000: bal., sur.$70,495. In 1912. net income. $2,420,212; divs. (40%). $2.000.000; bal
sur., $420,212. Office, 26 B'way, N. Y.-(V. 98, p. 391. 1697; V.99.p.677)
NIAGARA LOCKPORT et ONTARIO POWER CO.-ORGANIZATION.-Incorp. In N. Y. May 21 1894 under special charter. Owns transmissionlines over which It supplies numerous operating cos, with power received atNiagara Falls, New York, from Ontario Power Co. (by which it is con-trolled), under contract running to 1950 and calling for a minimum of60.000 horse-power (the present amount). and privilege of extension undercertain conditions to 2010. Has long-term contracts for supplying 13public service corporations which operate 1,000 miles of road in Oswego,Syracuse and Rochester,and interurban roads extending to points betweenRochester. Buffalo and Erie. and supply power for light and other purposes;also with large manufacturing interests. V. 95, p. 1691; V. 89, p. 1415: V.88. p. 1317; V. 83. 13. 158; V. 82, p. 395; V. 79, P. 737. Also suppliesNiagara & Erie Power Co. V. 94. p. 1692; V. 92. p. 530.Owns entire capital stock of Salmon River Power Co. (which is building ahydro-eleetrio plant at a point 42 miles northeast of Syracuse; initial de-velopment of 15.000 h. p.. completed about Apr. 1 1914 and second, devel-opment in summer of 1914, and will take entire output under lease runninguntil Nov. 1 1953, and guarantees bonds, prin. and int. V. 95, p. 1043;V. 97, p. 954; V. 98, p. 1320; V. 99. P. 53.
STOCK.-Outstanding stock, common ($5.000,000 auth.), $1,230.000:first pref. 6% cum. (33,000,000 Ruth.), $2,700,000; 6% non-cum. pref.

45.000.000 auth.), $2.000.000; par, $100. V. 95 p. 301. The Ontario
Power Co.lowns either directly or through ownership of entire stock hold-
ing same. $1,000,000 common, 62,400,000 1st pref. and $1.600,000 2d pref.
V. 98, p. 1396. Dividends on 1st pref. stock, 1% % quer., paid Sept. 1
1912 to June 1 1914 incl.
BONDS.-The 1st gold 5s of 1904 ($5.000.000) all issued, arecallable as

a whole at 110; CUM, sink, fund purchases these at not over 120 and Int.;
$308,000 so purchased to May 1 1914. Of the bonds $3.932,000 were issued
March 1913. tax-exempt in N. Y. State. V. 85. p. 225; V. 88. P. 137;V. 90, p. 506: V. 96. p. 950.
The Salmon River Power Co let guar. 5s of 1912 (55,000,000 auth.) have

a cum. annual sinking fund 01 1% beginning in 1916. 51.465.000 unissuedmay he used for not over 90% of cost of additions, &o. V. 95, D. 1043.V. 99. p. 53.411.
Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co.

guarantee 50% each of Niagara & Erie Pow. Co. 1st 5s and annual sinkingfund payments of lA %. beginning Jan. 11916. V. 94, p. 1692; V. 92. p.530.
NOTES.-The $800.000 2-year 6% collateral notes due Oct. 1 1916 aresecured by deposit of $800,000 Salmon River Power Co. 1st M. 58 and$800.000 Ontario Power Co. stock. V. 99, p. 973. 1055.
REPORT.-Report for cal. year 1913 in V. 98, p. 1313, showed gross re-celpta. $1.560.997; net income. $477.986: int. on 1st 5s. $250.000: int. onnotes, $10.830: int. on Lyons and Auburn steam plant purchase, $45,619:sink. fund. $70.244; bal., stir,. $101.293.
OFFICERS.-Pres., F. V. Greene, Buffalo, N. Y.•. V.-P., Langdon Al-bright; Sec. and Asst. Treas.. H. E. Nichols; Treas., R. 0. Board, Buffalo,N. Y. Office. Marine Bank Bldg., Buffalo, N. Y.-(V• 97, p.954; V.98.P. 1003, 1313, 1320. 1464; V. 99. p. 52, 973. 1033.)
NORTHERN IDAHO & MONTANA POWER CO.-ORGANIZATION.-Incorporated early In 1909 In Delawwe by H. M. Syllesby & Co., Chicago,and purchased (V.91. p. 341) the control the Kalispell Water & Electric,Co. and the properties of the Willamette Valley Co. (V.89. p.925). FlatheadValley Water & Power Co., Kalispell, Mont.; Northern Electric Co.. New-port, Wash.: Big Bend Light & Power Co. of Whitefish. Mont.; Pendd'Oreille Electric Co. of Sandpoint, Idaho. hn. Operates its follows' Rig

Fork River, Mont., Water Power, Kalispell, Mont., Whitefish, Somers,
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Poison and Big Fork, Mont.; Sandpoint, Kootenai and Ponderay, Idaho:
Newport, Wash.: Moyle. Priest and Clark's Fork River, Oregon. water
powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene,
Springfield, Marshfield, North Bend and Empire. Ore.

STOCK.-Authorized and outstanding: Common. $4.000.000; pref. (Mr
1100). 6% cumulative from April 1 1912. $2.500.000.

EARNINGS.-Report for calendar year 1913 was in V.99, p. 535. Year
ending Aug. 31 1914. gross, $667.232; net, $287,070; int., $334,850; bal..
def., $47,780. In 1912-13. gross, $667,335; net, $304,392; int., $372,283;
bal., def., $57,892.
BONDS-Of the $10,000,000 65 of 1909, $738,000 Is reserved to retire

5% divisional bonds. viz.: Willamette Valley Co. 55. $738,000.
OFFICERS. -Pres.. ff. . H. livIlesbo. Sec R qraf: Treas.. „T,

O'Brien, Chicago.-(V. 91. p. 341; V. 98. p. 693; V. 99,p. 535.)

OHIO CITIES GAS CO.-ORGANIZATION.-Incorporated in Ohio
April 1914 and acquired, per plan V. 98, p. 1463. 1849. control of the Colum-
bus (0.) Gas & Fuel Co., also the Federal Gas & Fuel Co. of Columbus, 0.,
Springfield (0.) Gas Co. and Columbus Producing Co. of Charleston,
W. Va. These companies supply about 64.000 consumers in Columbus,
Springfield and suburbs. Prior thereto the Columbus Gas & Fuel Co. sold
its gas leases, wells, &c., to Ohio Fuel Supply Co. and entered into a con-
tract for supplying it with gas for 20 years; it also sold its oil business on
Aiw._1 1913 to the Columbus Oil & Fuel Co. In exchange for that company's
$1,000,000 stock. V. 98. P. 1686; V. 97, p. 598. 1736.

Stock authorized, $10.000,000 each of common and 53‘ % cum, pref.;
outstanding, $5,500,000 corn. and $7,250,000 pref. Dividends on pref.,
1 % each, on July land Oct. 11914; l4% is to be paid Jan. 1 1915 and
1;5% April 1 1915 for last quarter of year. Purchase-money obligations
due Jan. 11913 account purchase price of Columbus properties. $374,042.

Consolidated balance sheet including subsidiaries July 31 1914. V. 99,
9• 607. Report of Columbus Gas Co. for year ending March 31 1914, V. 98.
p. 1686.

Pres., Beman G. Dawes; V.-P., W. E. Hutton; Sec. & Treas., G. C.
Scott. Office, Columbus, 0.-(V. 99, p. 274. 473, 541, 607.)
PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES.-ORGANIZATION.-Incorp. In California Jan. 12 1910 as a re-Incorpora-

tion of Pacific Light & Power Co. In order to provide additional °atonal.
V. 90. p. 240. Supplies electricity for lighting, power and street railway
business In Los Angeles and vicinity. Owns all the stock of the Mentone
Power Co. and the Riverside Power Co.; also controls Kern River Co.

Present generating capacity. 155,550 h. p., consisting of water power,
also steam plant, in Los Angeles and 13.500 water power plant on Kern
River, 125 miles from Los Angeles. Hydraulic plants at Azusa, at San An-
tonio, at Menton° and at Riverside. 55.000 h. p. steam plant at Redondo.
V. 86, P. 55. See V.94, P. 356; V.96,9.365, 1367; V. 97. p. 448.
STOCK.--Common stock authorized. 125.000,000; first prof. 690 cum..$5,000,000; 2d pref.. $10.000.000; outstanding, common, $10,559,500; 1st

pref., 35,000.000: 2d pref.. $9.975.000: par, $100. In Aug. 1913 $2,500.000
first pref. stock was authorized to be issued at not less than 80 on account
of the Big Creek hydro-electric development. V. 97, p. 448. In Oct. 1914
was authorized to Issue $1,943,000 first pref. stock and 54,382,000 first &
ref. bonds, of which $974.000 were in the treasury, $1,879,000 to be im-
mediately issued and $1,527,000 later on, showing amounts outstanding
as above. V. 97. to. 732; V. 99. p. 274. 1055.
In Aug. 1912 an assessment of 55 per share was levied on the stock of all

classes to pay floating debt. V. 95, p. 545.
President El. E. Huntington owns a majority of stock. V. 96. p. 1367.
BONDS.-Of the $10.000.000 Pacific Light & Power Co. 1st mtge. 5sof

1902. 1304,000 are reserved to retire a like amount of bonds of San Gabriel
Electric Co. and $1,858,000 have been retired by sinking fund; only $2.-
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86. p. 1227. Bonds
cannot be called. Singino fund now 214% annually of bonds out to be
invested in the bonds at not more than 110; otherwise in other securities.

Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable
at 102 1.4 on any Int. date and are convertible on any Int, date into 1st M.
bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. bond at par or
a 5% 40-yr. bond at 90: also secured by deposit of $3,184.000 So. Cal. Gas
Co. 1st M. bonds. See V.91. p. 1769; V. 97. p. 954. Of the 135.000.000
1st & ref. bonds. $8.148.000 were reserved for prior liens and 114.633.000 for
betterments. Subject to call as a whole (or In aprt for sinking fund) at
105 and int. on any Int, date; sinking fund beginsln 1914, equal to I% of
bonds issued. Prin. and int. is also jaayable in London. France, Switzer-
land, Germany, and Holland. See "Stock" above and see V. 94. lo• 356.634; V. 98, p. 527; V. 98. p. 1541.

EARNINGS.-For year ending Dec. 31. 1913. gross. $2,716.51 net.81.279.323; other Income, 1135,545; bond. &c., hit., $512,786; othe daduc-
Lions, $140.879; bal., sur.. $761.202. In 1912. gross. $2.446.579.
OFFICERS.-Pres., II. E. Huntington; V.-P.. G. C. Ward and W. E.

Dunn; Comp., A. N. Kemp.-(V. 99. p. 274. 1055.)

PACIFIC POWER & LIGHT CO.-ORGANIZATION.-Incorporated
In Maine on June 16 1910 and serves an extensive territory in Washington,
Oregon and Idaho, embracing Walla Walla. Pendleton, Pasco. North Ya-•
Idiom, The Dalles; also the seaport city of Astoria. Owns all except direc-tors' shares of Walla, Walla Ry., which operates the street railways In WallaWalla and interurban line between Walla Walla and Milton. Ore.; total,30.45 miles. Does gas and electric business in the Columbia. Yakima andWalla Walla Valleys and also in the city of Astoria, Ore., and gas businessin city of Lewiston, Idaho. See description, V. 91. p. 1634; V. 93,9. 171:V. 96, p. 793, and report, V. 97, P. 114.The American Power & Light (Jo. (controlled by the Electric Bond &Share interests) owns all of the common and second preferred stock.
STOOK.-Pref. Is red. at 115 and div. on any div. date. See V. 91.p.1634; V.94. p. 208. Divs. on 2d pref. are cum. at 6% from date of issueto Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrueddiv., and also cony.. In lots of 1.000 shares or more, into pref, stock, par forpar, whenever. In any 12 consecutive months, earns, applicable to diva. shallhave been 21.4 times dlv. requirements upon pref. stock incl. stook whichIt is proposed to issue in exchange. V. 93. p. 1726: V. 94_, p. 70.Dioidends.-On pref., 14 % quar. from Nov.1910 to Nov. 1914. On 2dmet l% quar. May, Aug. and Nov. 1 1912; from Jan. 1913 the rate Is15./ % quar. On common various rates have been paid, but no definiteinformation Is available.
BONDS.-Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un-issued bonds are reserved for issue at 80% of the actual cost, reasonable

worth and replacement value of improvements and additions other than
stocks, bonds or other securities or of cost or replacement value of Walla
Walla Ry. securities under certain conditions. Subj. to call as a whole or in
part for Improvement fund beginning Aug. 1 1915 on any int. day at 105
and int. to bee. 31 1925; 104 and int. during 1926: 103 in 1927; 102 in 1928:
101 in 1929 to July 31 1930. Denom.: coupon bonds, $1,000; reg.- bonds.
$5,000 or multiples. Bonds are also Issuable in sterling, francs, marks and
guilders. V. 93. p. 536; V. 94. p. 279; V. 96. p. 793.
EARNINGS.-For years ending Aug. 31;
Year- Gross. Net. Interest. Pref.Dio. 2dPf.Div. Surplus.1913-14---$1,343,236 $697,555 1366.148 5140.000 5105,000 186,407

1912-13--- 1,269.333 600,044 325,618 140.000 98,750 35,676
OFFICERS.-Pres.. Guy W. Talbot: V.-Ps., E. W. Hill, F. G. Sykes,

A. S. Grenler and Edw. Cooldngham; Secretary. George F. Nevins;
Treas., E. P Summerson, 71 B•way, N. V.,• Asst. Sea. & Asst. Tress.,
M. II. Arming. Offices, Portland, Ore., and 71 B'way, N. Y.-(V. 95. P.
822; V. 96,9. 793; V. 97, p. 55, 121; V. 99, P. 53.)

PACIFIC TELEPHONE & TELEGRAPH CO.-ORGANIZATION.-
Incorp. In California Dec 31 1906 as an amalgamation of the "Bell" system
on Pacitic coast V 54. p 54. 163 Stations In use Dec. 311913. 647,993
In Mob. 1912 purchased the Bay Cities Home Telephone Co. for $895.000
cash. 11.300.000 Pao. Teleph. & Teleg. stook and 57.080.000 Home Long
DI•aaaCe Telephone Co. bonds guaranteed by the Pacific Telephone &
Telegraph Co. V. 95. p. 180. 1406; V. 96. P. 207. 291. On March 26
1914 the suit brought by the Govt. against the co, and others for alleged vio-
lation of the anti-trust law was settled. V. 97, p. 241; V. 98.9. 1003; V. 99.
p. 898.
Stook, common, 118,000,000. all outstanding; pref., (In cum. (also pref

as to assets). 132.000,1)00 auth., outstanding 132.000.000. American
Telcp . & Teleg. Co. owns 121.727,200 pref. and $9.027.200 common.
Pref. dividends paid regularly. 6% per annum (Q-J. 151.

BONDS.-"First and collateral trust" Es of 1907 ($35,000,000, all issued;auth. issue. Mercantile Trust Co.. San Francisco, trustee) have a sinkingfund beginning 1912 which will retire about 30% by maturity. V. 88,p. 825; V. 90, p. 854; V. 91, p. 720; V. 92, P. 1569; V. 93, P. 349, 412;V. 95. p. 180: V. 97. p. 954; V. 98. p. 309. 391.
, EARNINGS.-For 3 months ending June 30:1 3 Months- Gross. Net.1914  

Interest. Pref.Div. Bal.,Sur.
1913 

$4,773,569 $1,193,350 $568.229 1480,000 $145,121
4,612,842 1,085.357 542.148 480.000 63.209sur., $336.589.-(V. 98.9. 1003, 1541, 1997; V. 99, P. 473, 752, 898.)

REPORT.-For cal. year 1913 (V. 98 
.

. p 908) showed: Gross, $19,-593,535; net over int.. &c., $2,256.589; pref.div. (6%), $1.920.000; bal..sur., $336.589.-(V. 98, p. 309, 391, 693. 908. 1003, 1MI, 1997; V. 99, P.473, 752. 898.)
PETTI BONE MULLIKEN CO.-ORGANIZATION.-IncorporatedIn New York June 21 1912 and took over Illinois corporation of same name.Has plant on 32 acres of Mud about 6 miles from heart of Chicago on Chicago& Western Indiana RR. Manufactures frogs, Crossings, switches, guardrails, &ta., for steam railroads. V.94, p. 1511. No bonds.
STOCK.-As to pref. stock provisions, see V. 94. P. 1511. The secondpref. has no voting power and Is subject to call at par after all the first pref.shall have been retired. V. 94. p. 1511.
DIVIDENDS.-Divs. on 1st and 2d pref. stock, 1A% quar.. paid Oct.1912 to Oct. 1914.
REPORT.-Report for cal. year 1913. in V. 98. p• 609, showed: Totalnet Income. $596,532; first pref. div.

' 
5157.500; 2d pref. div., $52,500;deprec'n, $71.504; bal., sur., $315.027. For cal. year 1912. net earningsafter deprec'n. $524.711; average for 7 years ending Dec. 31 1911. 8507.610and for the 3 years ending Dec. 31 1911, 8493.926.Pres., A. H. Mulliken.-(V. 96. p. 494; V. 98. 13• 456. 609.)

PIERCE OIL CORPORATION.-ORGANIZATION.-Incorporatedin Virginia June 23 1913 and on July 25 took over the Waters-Pierce 011 Co.per plan V. 97, p. 303, 302, the shares of the latter (formerly owned by theStandard Oil Co. of N. J. having been previously acquired by H. C. Pierce).V. 95, p. 1279; V. 96. p. 495; V. 85. p. 216; V. 93, p. 1390. The Pierce-Fordyce Oil Association of Texas will continue as a separate organization,doing business in Texas; the money for proposed expansion of its businesshas been pledged it by Pierce Oil Corporation and 875i% of its sharespledged to Pierce Oil Corp. as security. Owns refineries at Vera Cruz andTamPlen. Mex.: Sand Springs, near Tulsa, Okla.; Fort Worth and TexasCity, Tex,' 129,000 acres of oil lands or oil rights, distributing stations,ipipe lines n Mid-Continent, Texas, Louisiana and Mexican fields, tankcars, wagons and steamships. V. 98, p. 1772: V. 99, p. 203. Transactsbusiness chiefly in Missouri, Arkansas, Louisiana, Oklahoma, Illinois andMexico.
The stockholders voted June 25 1914 to increase the authorized stock from821,000.000 ($10,500,000 each of common, all outstanding, and pref.), to$330,000,000 (all common), and to change the par value of the stock from$100 to $25; also to create an issue of $10,000.000 10-year 6% gold deben-tures, repayable at maturity at 105 and convertible at option of holder atany time until maturity or earlier redemption into common stock at par.They are redeemable as a whole or in part at 105 and int. on or after July 119172 Annual sinking fund, $200.000, commences July 1 1916. The$8.000,000 1-year 6% gold notes due July 1 1914 and the old $10,000,000debentures pledged thereunder, and the $10,274.000 pref. stock reservedfor conversion thereof are to be canceled. V. 99, p. 53, 203, 987.EARNINGS.-Profits for 1913. $2.952,012; exchange losses in convert-ing Mex. silver into gold. $315.714; reserves for difference between official50-cent rate and current rate, Dec. 31 1913, on assets in Mexico, $336.004;balance for interest, dividends. &c., $2,300,294. V. 98. p. 1248.DIRECTORS.-11, Clay Pierce, N. Y. (Chairman); Clay A. Pierce(Pres.), St. Louis; C. H. Chalkey (V.-P.), E. Randolph Williams, Rich-mond, Va.; Eben Richards, S. i.e. Kamm, Charles Hayden and W. T.Rosen, New York.-(V. 98, p. 1772. 1849; V. 99, p. 53, 203, 9874PORTLAND (ORE.) GAS & COKE CO.-Incorp. Jan. 10 1910 in Oregon,succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire7.q business of Portland and East Portland. Ore. Perpetual franchises.New gas generating station placed in operation in Nov. 1913. Presentholder capacity, 4,185,000 cu. ft.; 2.000,000 cu. ft. under construction.Gas output for 1913. 1.652,926.445 cu. ft.: 669 miles of mains. CustomersDec. 31 1913, 40.698. Population served. 265,000. See full official re-port, V. 93, p. 172, and report, V. 97. p. 114. 527.
STOOK.-Common. auth.. $3.500.000; Issued. 83.000.000, all owned byAm. Pow. & Lt. Co., which see. Prof.. 82.000,000, all issued. Divs, onpref. In full to Nov. 1914.
BONDS.-Of the $750,000 Portland Gas Co. 5s of 1951, 1379.000 aredeposited as part security for "1st and ref. M." bonds, leaving $371,000outstanding Aug.31 1912. The "1st and ref. hi." Is for $15.000,000; !mitred$5,421,000; reserved to retire Portland Gas Co. 5s, the only prior len$371.000; remainder Issuable only for 75% of cost of permanent additionsImprovements. &c.. provided the net earnings are 151 times the total int.charge, Incl, the bonds proposed to be issued Improvement (or sinking)fund. see V.90, lo• 1176.
EARNINGS.-For year ending Aug. 31
Year- Gross. Net. Interest. Pref.Dio. Bal., Sum.1913-14 81.293,398 8666.666 8268.338 8140.000 8258.3281912-13  1,253,865 626,157 239.132 104,125 282,900Pres., Guy W. Talbot: Sec. and Treas.. Geo. F. Nevins.-(V. 99. p. 53.)
PRAIRIE OIL & GAS CO.-ORGANIZATION. ft.-Incorp. In Kansasin 1900. Owns pipe line from Red Fork, Ind.. to Griffith, Ind., ft., 860miles. Formerly controlled by Standard 011 Co. of N. 

J., 
but segregatenin 1911. See Standard Cal Co. of N. J.. V. 85. p. 216: V. 93. o. 1390.Acquisitions Mar. 1913, V. 96, P. 950. 1367. In Sept. 1913 the Texas 011Co. began to turn over the production of the Central Petroleum and Pro-ducers' Oil companies. V. 97, p. 1119. Decision of IT. S. Supreme Courtholding pipe line companies common carriers. V. 98. p• 1997; V• 99, 13• 53.Stock authorized. $20.000,000: out. $18,000,000: par. $100. Divs. In 1911reported as aggregating 23%; in 1912, Mar. 30, 7%; June 29, 6%; Sept. 28,6%; Nov. 30. 6%; omitted in 1913, Feb. 28, 6%. Divs. are to be omitt for thepresent, surp. earns. to be used to acquire additional producing propertiesand construct new !Ape lines. V. 96. p. 1160. 1367. Bonds outstandingDec. 2 1913. $9.000.000 50-year deb. 6s. maturing 1955 to 1960: int. J.&J.;$9.000,000 had been retired out of earnings. V. 94. p. 702; V. 95.p. 1126;1212; V. 96. p. 494. Balance sheet Dec. 31 1913, V. 98. P. 1003.Pres., James E. O'Neill; V.-P., Nelson K. Moody. Office. Tulsa. Okla.-(V. 97. P. 1119; V. 98. p. 842, 1003, 1997; V. 99, p. 53, 898, 987.)

SOLAR REFINING CO.-ORGANIZATION, ft.-Incorporated in OhioIn 1886. Has refining plant at Lima, o. Formerly controlled by Standardou Co. of N. J., but segregated in 1911. See Standard 011 Co.. V. 85,_O216, 790: V.93. p.1390. Profits In 1906. 11,253.519: in 1903. $1.129.470:diva paid in 1906. about $450,000: In 1903. 81.350.000. The stockholderson June 16 1913 voted to increase the stock from $500.000 to $2,000,-000, the new stock being distributed as a 300% stock dividend. V. 96p. 1493. 1777. On Dec. 20 1912 20% div. was paid: June 20 1913. 20%;Bsec. 20, 5% and 30% extra; June 20 1914. 5%. Report for cal. year 1913.in V. 98, p. 767, showed net profits, $925.724: diva., $800.000; bal., stir.,$125,724. Pres.. J. G. Neubauer; V.-P. F. T. Cuthbert*, Sec. & Treas..F. G. Borges. Office, Lima, 0.-(V. 97. P. 180, 1434. V. 98. D. 767.)
SOUTH PORTO RICO SUGAR CO.-ORGANIZATION.-Incorpo-rated in New Jersey Nov. 1900. Owns through subsidiary companies sugarfactories, railways, irrigation works, &c.; also owns 10,000 acres of land inPorto Rico, and has leases and contracts for grinding sugar cane of 25,000sexes, and owns at La Romans,, Santo Domingo, 30.000 acres.STOCK -Of the stock $176.000 is reserved for the conversion at par ofconvertible bonds. Divs, on pref. in full to Oct. 1914 (Q.-J.). On corn.1% guar. from Jan. 1910 to Oct. 1914 and in Oct. 1910 and Jan. 1912 and1913, 2% extra each.
EARNINGS.-For year ending Sept. 30 1913, incl. subsidiaries, totalincome. 14.885.332; net, after taxes. $588.153; bond int. $37,293; newmach., work. cap., &c., $55.312; pref. div.. $296.160; corn. div. (6%).$202.260; bal.. den. 82,873.
OFFICERS.-Pres., Wm. &hall Jr.; V.-P. Jul. A. Stursberg; Treat; ,Edmund Pavenstedt: Sec.. Frank A. Dillinghain. N. Y. office, 63 WilllanaSt.-(V. 93, p.1607; V. 95. P. 1466; V.97, p.1219.)
SOUTHERN BELL TELEPHONE & TFLEGRAPH CO -ORGANIZA-TION -Ineornorated in New York In Dee, 1879 Controls "Bell" tele-phone system in southeast coast section of U. S.. including North Carolina.
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South Carolina, Georgia, Alabama and Florida. Also owns $10,956,300

of $11,080,150 Cumberland Tel. & Tel. Co. of Kent
ucky stock, operating

in Kentucky, Tennessee, Mississippi, Loui
siana and small portions of Illi-

nois and Indiana; entire $85,000 pref. and $265,000 of corn, s
tock of the

Asheville Tel. & Tel. Co.; $215,100 of $420,000 corn, stock of Home 
T. &T.

Co. of Henderson. N. C.: entire $9,200 pref. and $139,300 o
f $190,800

corn, stock of the Piedmont T. & T. Co.; $87,200 of the 5178.60
0 corn. and

entire $40.000 pref. stock of the Gainesboro T. & T. Co., which are 
pledged

as part security for the bonds. See below. Subscribers Dec. 31 1913.
163.888 (including connecting stations. 290,993). V. 95, p. 684. Stock

auth., S30,000,000: outstanding, $21,400,000. of which Amer. Tel. & Tel.

Co. owns 321,398,700. Divs. 6% yearly since 1906.

BONDS.-Of the 1st gold 58 ($50,000,000 authorized issue), $18,000,000
have been sold and the remaining $32,000,000 are reserved for extensions,
additions, &c. After bonds to the amount of the present outstanding stock
($21,400,000 have been issued, the remainder ($28,600.000) can only be
issued to an amount not exceeding the cash paid in on further issues of stock,
provided that, during the previous year. the company shall have earned
net at least twice the interest charge of all bonds outstanding during the
previous year. A sinking fund of 1% of bonds issued will be used yearly

to cancel bonds if 7purchasable at or under par. To May 1914 $357,500 had
been canceled. V. 91, p. 1714; V. 95, p. 684, 893. 1212.

REPORT.-Report for year end. Dec. 31 1913 in V.98, p. 1689, showed:

Gross, $7,289,800; net, after taxes, $2,405,330; charges, $741.411; diva.
(6%). $1,284,000; bal., sur., $379,919. Earnings for 3 mos. ending Mar. 31
1914, total income. $1,929,091: net, $652,513; interest. $217,723; divs.

(135 %), $321,000; bal., sur., $113,790. V.98, p. 1698.-(V. 98, p.1698.)

SPRINti VALLE) WAFER CO.. SAN 1-RANCISCO.-01tGANIZA-
TI0N .-successor Sept. 24 1903, per plan V. 76. p. 216. 977, to Spring
Valley Water hhmks. V. 78, p. 827. Suit, V.82. p. 574; V. 84. p. 577 In
Aug. 1906 an assessment Of S3 a share was levied on the stock V. Sl3.

327, 498. 704 • Municipal plant voted Nov. 1908. V. 87. p. 1360; V. 98.
0.76' V. 96, p. 366; V.95. p. 1407; V. 97, p. 1514. Decision, V.93, p. 1203;
V. 94. p. 1183.
Of the general gold 4s (128.000.000 authorized Issue; Union Trust Co. of

San Francisco. trustee). 13.000 000 have been Issued for improvements
and to take up $359.000 old water-works bonds. In Dec. 1905 113,975.000
were sold to refund the $13.616.000 prior bonds Sept. 1 1906 and 1525,000
for improvements. The unissued bonda are applicable for acquisitions and
Improvements equal in cost to at least 85% of stable or bonds. V. 7q

p. 992; V. 81. p. 1726; V. 82. p. 164; V. 87. p_. 1482. In Dec. 1913 sold
$1,000.000 2-year % notes secured by $1.334,000 bonds; auth. Issue,
$2,000.000; Union Trust Co. of San Francisco. trustee. V. 98. 13. 76;
V. 97. p• 1754. 1589. 1290. 1219.

DIVIDENDS-J.08. '09 to '12. 1913. 1914.
Since 1907 (per sh.)131 $2 y'ly 50c. 50e. 50c. 62%c. 62 %c.6234c.62

REPORT.-Report for cal. year 1913 in V. 98. p. 1313, showed: Total

Income, 53.400,680: net, $2.149,856; bond i '
nt. $714.360: other int., 362,-

035; deprec. & contingent funds, $647,547; amortization, &c.. $1,030;
divs. (2% %). $595,000; bal.. stir.. $129.884.

oppirmis.-Pr(... BoUrrl: See...John E Behan; Treas., bank of
California. Office, 375 Sutter St., San Francisco.-(V. 98, P. 76, 1313.)

STANDARD MILLING CO.-ORGANIZATION.---Incorporated in New
Jersey on Oct. 31 1900 as successor of the U. S. Flonr Milling Co. per plan

In V.70. p. 284; V.71. p. 185, and owns directly or through subsidiary com-
panies mills in Minneapolis. Duluth. West Superior, Milwaukee Buffalo.
Kansas City, Syracuse and New York; total daily capacity. 47,000 barrels

of flour. V. 75. p. 1252; V. 68, 9. 873, 929; V. 69. 9. 29. 1010; V. 71. P.
817; V. 84. p. 697.
DIVS. %- i'04-'06. 07. '08. '09. '10. '11. '12. 1913. 1914.

On preferred-i 2 yrly. 3 3% 3% 3% 4 5% 5 2%. 2

On common _1 -----  2 2 (July 18) 3 June 20

BONDS.-Of the 1st 5s, 12.139.000 is reserved to retire at par the

31,448,000 Hecker-Jones-Jewell 1st (3s and /397,000 
Northwestern Con-

solidated Milling 18t 6s (see V. 70, P. 283; V. 91, p. 
1714). and $200.000

for working capital. Tenders were asked to sell $250.000 Hecker-Jones-

Jewell Milling bonds to June 29 1912 and $250,000 to June 
26 1914. V. 94.

p. 1631; V. 99, p. 54. All these bonds are tax-exempt. 
There are also $449.-

000 Ilecker-Jones-Jewell Milling Co. debs.
In 1910 a $12,000,000 mtge. was filed; no bonds issued 

to Oct. 1914.

REPORT.-Report for year ending Aug. 311914. with balance sheet. In

V. 99. p. 1212. showed income for year, $1,053,637; 
retirement pref.

stock. $66,815; div. on pref. stock (5%). $334,370; corn. div. 
(3%), 5137,-

817; bal.. sur.. $514,635
OFFICERS.-Pres.. deceased: V.-P.. A. P. Walker; 2d V.-P.. 

W. B.

Sheardown; Sec. & Treas., J. A. Knox. Office. 49 Wall St., N.Y.- (V. 97.

P. 1354: V. 98, P. 1611; V. 99, p. 54, 1134, 1212, 1218.)

STANDARD OIL CO. OF KENTUCKY.-ORGANIZATION,
Incorporated In in Kentucky in 1886. A marketing company. Formerly

controlled by Standard 011 Co. of N. J., but segregated In 1911. See

Standard Oil Co. of N. J., V. 85. p. 217. 790; V.93, p. 1390. Stockholders
voted Dec. 18 1913 to increase the auth. stock from 51,000.000 to $3,000.-
000, a 200% cash div. being paid Feb. 14 1914, applicable, if desired, to
purchase of new stock at par. V. 97, p 1589. 1827, 1903; V. 98, p. 76.
Div., 5%, paid July 1 1913; Oct., 5%: 1914, Jan., 5%; April and July. 4%
and 1% extra: Oct.. 4%. V. 99. p. 677. Report for cal. year 1913 in V. 98.
p. 451, showed net profits, $1,002,457: diva (10%). $100.000; bal., sur.,
$902,457. Profits in 1906, $1,307.780: in 1903. $1,772.173; divs. paid in
1906, about $2,000.000; in 1903, 31,000,000. Pres.. C. T. Collings; V.-P..
G. H. Stansbury; Sec. & Treas., Jos. C. Steidle: Asst. Sec., 8. W. Coons.
Office, Louisville, Ky.-(V.97.9.1903; V.98.9.76, 457, 1923; V.99.9.6774
STANDARD OIL CO. OF NEBRASKA.-ORGANIZATION.-Ineorp

In Nebraska In 1906. A marketing company. Formerly controlled by
Standard Oil Co. of N J.. but segregated in 1911. See Standard Oil Co
of N. J. V. 85. p. 216, 790; V. 93. p. 1390. Stock authorized. $1,000,000;
on Aprill5 1912 a 33 1-3% stock div. was paid, and on June 20 1913. 25%
raising amount outstanding to 51.000.000; par, $100. Div., 10% ,paid June 20
and Dec. 20 1912; June 20 and Dec. 20 1913, 10% and 5% extra; June 20
1914, 10%. Profits in 1906, 379,181. Pres., C. L. Alleman. Office,
Brandies Bldg., Omaha, Neb.-(V. 96, P. 1428; V. 97, P. 1434; V. 98, p.1541

SWAN & FINCH CO.-ORGANIZATION, &o.-Incorporated in New
York in 1891. Deals in lubricating oil. Formerly controlled by Standard
011 Co. of N. J., but segregated In 1911. See Standard 011 Co. of N. J.
item, V. 85. p. 216. 790; V. 93,p. 1390. Stock now $500,000 (V. 94. p. 1190
Par, $100. Dividend paid Mar. 31 1913. 5%. Bal. sheet Dec. 31 1913,
V. 98, p. 832. Pres., James C. Peabody; V.-P. and Sec., Henry Fletcher;
Treas., J. T. Lee. Office, 151 Maiden Lane, N. Y.-(V. 98, p. 843.)

SYRACUSE (N. 1(.7 11(1111 & POWER C0.-ORGANIZATION.-In-
corp. In Conn. April 5 1907 and owns coLtrol of the Syracuse Ltg. Co., vlz.
$2.936,550 of its $3.000.000 corn. stock and $075,400 of Its $1,000,000 prof.:
also 21,470,000 6% 10-year extension and Improvement bonds of 1919
(12.500,000 auth ) and 11,000.000 20-year gold debenture Gs of 1927 (con-
vertible into Syracuse Ltg. Co. corn, or pref. stock. If legislation therefor is
obtained). V.92, p. 1041. The bonds not owned are shown In table above.

STOCK.-Auth., $1,000.000; outstanding. $467,100; remainder sub-
scribed for by the United Gas Improvement Co. of Philadelphia (which

owns control) and to be issued as required.

BONDS.-The collat. trust 5s ($10,000.000 auth., 16.479.490 outstand-

ing) are secured by all the stock and bonds owned (see list above), 
the re-

mainder being reserved to acouire additional securities of the Li
ghting Co.

Yearly sinking fund of I% of outstanding bonds, beginnIng May 
1 1915,

including bonds alive in sinking fund; bonds may be drawn by lot at 105.

See application to list in full in V. 92, p. 1183; V. 98. 9. 
843.

EARNINGS.-For cal. year 1913. total income of Syr. L. & P. Co.
5371,292; exp. and taxes, $2,424, int. on collat, trust bonds, $310.102;
bal., sur., 358.766. Earnings of Syr. Ltg. Co. for 1913, gross. $1,938,896;
net, $664,628; Int., $382,134; diva., $240,000; bal., stir., 342.495. In 1912,
gross, 31.780,843: net. $653.033.

OFFICERS.-Pres., Randall Morgan; V.-Ps., W. H. Marshall and W. F.
Dmithl-t: See.. I. W. Morris; Tress.. Lewis LtIlle.-(V. IS p 843.7

TEMPLE COAL CO.-ORGANIZATION.-Incorp. In Pa. about
July 1 1914 and took over the anthracite coal business of Temple Iron Co.,
whose coal assets were sold under decree of Federal Court, consisting of
stocks of underlying companies operating near Wi)kes-Barre. Scranton
and Carbondale, Pa.. viz.: Northwest, Edgerton, Sterrick Creek, Babylon,
Mt. Lookout, Forty-Foot Coal companies and 4-5 of tock of Lackawanna
Coal Co., Ltd. Assured tonnage of coal remaining in ground, 14,475,000:
possible coal recovery, 24.163.000 tons. V. 99, p. 203.

STOCK.-Common stock. $1,000.000. all outstanding. Pref. stock is
redeemable as a whole or for a sinking fund by lot and entitled on liquida-
tion or distribution of capital to 105 and dividends. V. 99, p. 54, 124, 203.
First quar. div. on pref., 2%. paid Oct. 9 1914.

BONDS.-The 1st and collat. trust 5s are secured by the stocks of the
underlying companies owned. They are redeemable at 101 as a whole or
by a sinking fund of 20 cts. per ton of coal mined, payable somi-anually.
V. 99. P. 203.
EARNINGS.-Net profits, 1913, $733,168; for 6 mos. ending June 30

1914, $536,530. V. 99, p. 203.-(V. 99, p. 54, 124, 203, 905.)

TEXAS POWER & LIOUT CO.-ORGANIZATION, &o.-Ineorp. May
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, it, 52).
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa-
hachie Electric & Gas Co.. the Temple Electric Light Co. the Sherman Elec-
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper-
ties of Gainesville Electrle Co.. Brownwood Gas & Electric Co , Parts Light
& Power Co.. Tyler Electric Co.. Palestine Electric & Ice Co. and Citizens
Light & Power Co. of Taylor and other properties. Does entire com-
mercial electric light and power business in the 34 cities and towns
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris.
Sells power. Controlled by Southw. Power & Lt. Co., which in turn is con-
trolled by Southwest. Utilities 

Corp., 
the last-named being controlled by

American Pow. & Lt. Co. V. 95, p. 1126; V. 96. p. 1428; V. 97. p.954. Has
a 50-year contract with the Southern Traction Co. (see "Elec. Ry." Sec.)
See V.95, p. 970. Description of properties, statistics, &c., see V. 97,177.114
Stock auth., 513,000,000, of which $10,000,000 common; pref., $3,000,000,

consisting of 7% cum. red. 115 and 2d pref. 6% curn. to Jan. 1 1916, there-
after 7% cum., convertible by lot into pref. stock when earnings for 12
mos. equal twice dividend requirements on all outstanding pref., together
with that to be issued; 7% cum. pref. redeemable at 115%. Outstanding
corn., 510,000.000; 1st pref., $1,625,000 and 2d pref.. $1,375.000. Div. on
pref.. 1j%, paid Aug. 1912 to Nov. 1914.

BONDS.-Of the 1st 5s ($30.000,000 auth. issue). $4.790,000 have been
sold and the remain.ng 125.210,000 are issuable for 80% of the cost of
extensions and additions but only while annual net earnings are equal to
int. on bonds. including those to be issued. Annual sinking fund, either to
retire bonds or for extensions and additions for which otherwise bonds might
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920.
1 34%; 1921 to 1936. 2%. Bonds are redeemable on and after June 1 1917
at 105 and interest. V. 95. p. 970; V. 97, p. 891; V. 98. p. 1998.

EARNINGS of consolidated properties for the year ending Aug. 31;
Year- Net. Interest. Pref. Dios. Bal..Sur

1913-14 81,490,239 $513,436 $249,865 5153.188 2110,383
1912-13  1,097,777 423,682 169,877 109,550 144.255

Pres., J. F. Strickland, Dallas, Tex.-(V. 97, p. 891, 1998; V. 99. p. 54.)

TOBACCO PRODUCTS CORPORATION.-ORGANIZATION.-
Incorporated in Virginia Sept. 1912 and has taken over concerns manufac-
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire interest
In M. Melachrino & Co.. Inc. (of N. Y. City; V. 95. p. 1043); the Surbrug
Co. (of N. J.) and Booker Tobacco Co., Inc. (of Lynchburg), M. Mela-
chrino & Co. of Canada, Ltd. (Montreal). (2) One-half interest in Steph-
ano Bros., Inc. (of Va., successor of Stephano Bros.. Phila.). manufacturers
of "Rameses," &c., cigarettes; V. 96. p. 140. (3) Entire interest in Nestor-
Gianclis Co. (Maine), having factory in New York City, exclusive agent in
U. S. for imported Nestor cigarettes. V. 96. p. 366, 657, 1234. Plants have
been established in Cairo and Canada, and may be followed by factories
or depots in Australia. England and other British possessions.

STOCK.-Stock authorized and outstanding, common, $16,000,000;
pref. (p. & d.), 7%, cum. from Jan. 11913. $80,000,000, as reduced Dec.
1913 (52,000,000 having been re-purchased in the open market). The pref.
Is callable after 3 years from date, all or part, when drawn at 120 and ac-
crued divs. No mtge. tmless 66 2-3% of all stock assents. On pref.. 13%
guar. paid April 1913 to Oct. 1914. V. 97, p. 669, V. 98, p. 76.

REPORT.-RePort for period ending Dec. 31 1913, in V. 98. p. 609.
showed total net income. $1,103,076; pref. div., $700,000; bal., stir..

$403 .076.
Directors: J. Horace Harding, Francis L. Hine, Seward Prosser, Daniel

G. Reid, John D. Ryan. J. du Pratt White, Albert H. Wiggin, Wm, II.
Butler and George L. Storm. Pros., Daniel G. Reid; V.-Pres's, Geo. L.

Storm, R. M. Ellis, L. B. McKittrick. J. A. Bennett.-(V. 99, p. 412.)

UNION TANK LINE CO.-ORGANIZATION, &o.-Incorporated In

N. J. In 1891. Operates tank cars over practically all of the roads of the
United States. In 1912 owned about 11,000 cars. Formerly controlled
by Standard 011 Co. of N. J., but segregated In 1911. See Standard Oil Co.

of N. J., V.85. p. 216. 790: V. 93. p. 1390. Stock, 112,000.000: par, 1100.
Div., 234%. paid March 25 and Sept. 251914. Report for cal. year 1913,
In V. 98. p. 615, showed net earnings. $1,203,229; total surplus Dec. 31 1913.
$317.348. Pros.. Henry E. Felton; V.-P. & Treas., Wm. M. Hutchison;
Sec., E. F. Cook. Office, 26 11'way, N. Y.-(V. 98. p. 542, 1134.)

UTAH COPPER CO.-ORGANIZATION.-Incorporated in N. J. Apr. 30
1904 as a reorganization of company of same name incorporated June 1903.
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site
of about 1.239 acres at Copperton. Bingham Canyon, a mill-site near Garfield
of about 3,358 acres; 685 acres In Utah County, mills, power plants, &o.
Owns 55,002.500 of the $10,000.000 stock (Par $5) of the Nevada Consoli-
dated Copper Co.. which was exchanged on the basis of 2 shares of Nevada
Consol. stock for 1 share of Utah stook.

STOCK.-Stock auth.. $25,000,000; outstand. July 30 1914. $16.242,900
Par. $10. Stock ($500.000) was reserved for exchange for 52.500.000:
Bingham & Garfield Ry. 6% 10-year gold bonds, which were convertible to
July 1 1914 Into Utah Copper Co. stock upon the basis of $50 per share.
V. 94. p. 213; V. 98, p. 1699.

Dividends, 50c. per quar.
' 

Sept. 1908 to Dec. 1909. incl.; 75c. guar.
March 1910 to Sept. 30 1914, inclusive.
EARNINGS.-For 6 mos. ending Juno 30 1914, total not profits,

$4,784,178, against $3,754,115: in 1913: divs. paid, $2,391.150; bal.. stir..
$2,393,028. V. 99. p. 412.
REPORT.-Report for cal. year 1913 in V. 98, p. 1532, showed: Total

income, $17,797,564; net, $6,303,223; other income, $2,270,200 (incl.
$2,176,000 dive. from Nevada Consol. Copper Co. stock): bond interest,
$60,318; diva. (30%). $4,747,710; reserve for &preen, $507,712; bal., sur.,
$3.257,683.

Pres., C. M. MacNeill, N. Y.; Sec. & Treas.. Spencer Penrose, Colorado
Springs, Colo. N. Y. office, 25 Broad St.-(V. 98, p.1699; V.99. p. 412.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



OCT., 1914 BANKS, TRUST COS., INSURANCE COS., ETC. 187

NEW YORK AND BROOKLYN BANKS.

Companies.
Capital

Par Amount.

Surplus &
undivided
profits.

Dividends.

Period 1913. 1912. Latest.

New York.
America a___
Am. Exch. ._ _
Battery Park
Bowery a _
Bway Cent_a
Bronx Bore.
Bronx 
Bryant Parka
But. & Drov-
Century a _
Chase 
Chat & Phe's
Chelsea Ex_a
Chemical
Citizens' Cen_
City 
City Co, Nat 
Clintona 
Coal & Iron 
Colonial_a__ -
Columbia a_ _
Commerce..
xCorn Each _a
Cosmopoll'n a
East River-
Europe a_  
Fidelity_a 
Fifth  
Fifth Ave. a_
First  
First Security
yFourth 
Garfield 
German-Am.a
German Ex_a
Germania a_ _
Gotham 
Greenwich a_
Hanover __
Harriman
Imp. & Trad_
Internat.a.._ _
slrving  
Liberty 
Lincoln 
Manhattan a_
Mkt. & Fult_
!Mech. & Met.
March Exch.
Merchants' -.
Metropolis a_
Metropol'n a_
zMt. Morris a
Mutual a__  
sNassau 
New Neth.a_
New York- _
N. Y. County
Pacifico a__ - -
Park  
People's a_ - -
Prod. Ex_a_
Public) a 
uReserve__ _ _
Seaboard_ __ _
Second  
Security _a _ _
Sherman _ _ _ _
State a 
23d Ward a 
Union Ex _
Unit. States a
Wash. H _a_ _
Westch. Av.a
West Side_a_
Yorkville a_ _

Brooklyn.
City 
Coney IsI'd a
First  
Flatbush a.__
Green point _ _
Hom estead a
vManufao'rs' _
51fechanics'a -
Montauk a 
Nassau  
North Side a_
People's
Ridgewood  

100
100
100
100
100
100
100
100
25
100
100
25
100
100
100
100
100
100
100
100
100
100
100
25
100
100
100
100
100
100
100
100
75
100
100
100
100
100
100
100
100
100
100
100
50
100
100
50
50
100
100
100
100
100
100
100
100
50
100
25
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

50
100
100
100
100
100
30
50
100
100
100
100
100

1.500,000
5,000,000
200,000
250,000
100,000
150,000
200,000
200.000
300.000
500.000

5,000.000
2,250.000
400.000

3,000.000
2,550.000

25.000.000
10,000,000

100,000
1,000.000
400.000
300,000

25.000.000
3.500,000
100,000
250.000
150.000
200.000
250,000
100,000

10,000,000
10,000,000
5,000.000
1,000,000
750,000
200.000
200,000
200.000
500,000

3.000,000
500.000

1.500.000
500.000

4.000,000
1,000.000
1.000,000
2,050,000
1.000,000
6.000,000
g1,000,000
2,000.000
1.000.000
2.000 000
250.000
200.000

1,000,000
200,000

2.000,000
500,000
500,000

5,000,000
200,000

1.000,000
750,000

1,200,000
1,000,000
1.000.000
1,000.000
200,000

ol ,500,000
200.000

1.000,000
z200,000
100.000
100,000
200,000
100.000

300,000
100,000
300,000
100.000
200,000
200,000
252,000

31.600,000
100,000

1,000.000
200,000
200.000
100,000

6,197,100
4,970,900
126,600
779,500
35,000
64,400
258,800
150,900
119,400
461,300

10,009,200
1.417.900
172,700

8,008,000
2,347,000
34,645.900

J & J
& N

• & J
Q-F

Beg.bus
J & J
&

Beg.bus
• & J
J & J
Q-J
Q-J
A-0
Bl-MO.
0-.1
M & N
J &J

15,200 Beg.bus
613.100 Q-J
724,300 Q-J
673,400J & J

16,662,800 Q---J
7,016,700 Q-F

19,900  
65,1003 & J
38,300 Beg.bus
173,200M & N
512,700 Q--J

2,156,600 Q-__Jj
23,416,000 Q
  0-J
(y) Q-J

1.334,800 Q-M
704,000 F & A
821,500J & J
990.200 & N
154,000 Q-J

1,131,700 0-3
15,292,100 Q-3

916,100
7,915,900 & J
131,400 & I)

3.673.100 Q-3
2,866.400 Q-J
1,805,500 Q-F
4,880,400 & J
2,003.300 Q-./
9,311,300 (3-F
784,200 & J

2,216,300 & J
2,140,900 C)-J
1,850,100 8-.1

--J
431,4003& 3
is) M & N
305.700 A & 0

4.433,200 & J
1,942,900 & J
1,013,800 9-F

14,869,400 Q-J
458,6003 &
936,200 A & 0
282,000 Q-J
(u) J &

2,725.400 Q-J
2,977,000 Q-J.
342,000 F & A
85,100 Beg.bus
598,300J & J
105,800 F & A

1,002,200 J& 1) 31
58,600 Beg.bus

354,300 0-3
56,600 Beg.bus
701,8003 &
516,3003 & D

591,200
45,100

684.900
52,500
143,400
58,200
(v)
722,900
24,500

1,144,500
177,400
159,500
58,400

J & J
-------
0-3

J & J
J & J

J &
J & J
J & J
J & J
J& D 31

28
10
6

o26
.May

10
4

,Sept
6
9
20
8
6
15
8
10
6

. Mar
6

112
16
8
16

None
July

6
12

e230
m33
1.17
8
12
6
20
625
8

h15
16

28
10
6

n26
1914,

10
4

1907;
• 6
(c)
20
8
31
15
6
10
3

.21 '1
6
10
16
8
16

3
5'l0.

6
12

e225
m38
12
8
12
6
20
425

915

July '14. a
Nov.'14. 5
July .14, 3
Nov.'14. 6o
V.98.P.1580
July '14. 5
u y 14. 2
V. 85, p. 575
July 14. 3
July '14. 2
Oct. '14. 5
Oct. '14. 2
Oct. '14. 3
Nov.'14. 2 X
Oct. '14. 2
Nov.'14. 5
July '14. 3
4.V.97,p. 339
Oct. '14. 134
Oct. '14. 3
July '14. 8
Oct. '14. 2
Nov.'14. 4

July '14. 2
V. 90,p. 1080
Nov.'14. 3
Oct. '14. 3
Oct. '14. 25
Oct. '14. 7
Oct. '14. 3
Apr. '14. 2
Sep.30'14. 3
Aug. '14. 3
July '14. 10
Nov.'14. 10
Oct. '14. 2
Oct. '14. 3
Oct. '14. 5

24 24 July '14. 12
8 7 June30'14. 5
8 n27 Oct. '14. 2

i25 i25 Oct. '14. 5
10 10 Aug. '14. 2%
k15 14 July '14. 7
12 12 Oct. '14. 3
12 12 Aug.11'14. 3
6 6 July '14. 3
8 7 July '14. 4
16 16 Oct. '14. 4
8 8 Oct. '14. 2
12 12 Oct. '13. 3
12 8 July '14. 7
8 8 Nov.'13. 4
7 5 % Oct. '14. 4
16 14 July 14. 8
40 40 July '14. 20
8 8 Nov.'14. 2
16 16 Oct. '14. 4
10 10 July '14. 5
8 8 Oct.15'14. 4
15 25 Jan. '14. 5

None None Jan. '11. 3
12 12 Oct. '14. 3
12 12 Oct. '14. 3
6 6 Feb. '14. 3

Nov 1907. V. 85. p.1184
10 10 July '14. 5
6 6 Aug. '14. 3
8 8 June30'14. 4

July 1'13.V. 97, p.22
8 8 Sep. 30'14. 2

Oct 1910. V.91, P. 1135
12 12 July '14. 6
20 20 June3014. 10

14 July '14. 7
Jan. '14. 2
Oct. '14. 23
Oct. '14. 13i

_ July '14. 2
July '14. 2

20 20 July '14. 5
9 12 July '14. 3
4 4 July '14. 2
10 10 Oct. '14. 2%
6 6 July '14. 3

434 4 July '14. 2%
4 4 June 30 '14. 2

14

112 110

a State bank. b Sept. 12 1914 for national and Sept. 12 1914 for Statebanks. c Paid in 1912 134% (in Jan.) on capital of $250,000 and 6% oncapital of $500,000. d Includes extra diva of 2% %. e Includes specialdivs. as follows: 125% July 1914, 130% July 1 1913 and 1257 July 1 1912..f Includes extra div. of 2%. g Capital increased from 8600,000 to $1,000,-000 Feb. 241914; V.98
'

 p. 662. 361. h Includes extra div. of 5%. i In-cludes extra dive. of 5%. 5 Merger of Nassau Trust Co. into MechanicsBank, effective June 27 1914, and capital of latter increased from $1,000,000.V. 99, p. 21; V. 98, p. 1896, 1823. k Includes extra div. of 1%. 1 Firstdiv. on new capital of $400,000. m Includes extra divs. paid as follows:5% Dec. 31 1912 and 10% Jan. 1912. n A d1v. of 21% was paid July I inaccordance with consolidation plans. o Includes extra divs. of 14% in 1912
and 1913 and 3% each in Feb., May and Aug. 1914. p Decrease due to
change in dividend period. r Increase due to change in dividend period.
s National Nassau Bank consolidated with Irving National Bank May 6
1914. V. 98, p. 1895, 1437. t Includes extra div. of 2%. u National
Reserve Bank taken over by the Mutual Alliance Trust Co. on Jan. 27 1913.
V . 95, p.361. v Manufacturers National Bank and Citizens Trust Co. con-
solidated. in Aug. 1914 under name of Manufacturers-Citizens Trust Co. V.
99, p. 453, 317. x Corn Exchange Bank absorbed the Mount Morris Bank
in Oct. 1913; see V. 97. p. 1000, 855. Also took over the Washington
Trust Co. on Jan. 26 1914; see V. 98, p. 281, 1130. y Fourth National
Bank merged into the Mechanics & Metals National Bank May 16. V.
98, p. 1895, 1580, 1438. z Capital increased from $100,000 in dept. 1914.
V.99. p. 662.

NEW YORK AND BROOK• LYN TRUST COMPANIES

Companies.
Capital

Surplus &
undivided
profits on

Dividends paid in 1912 and 1913
and also last dividend.

Par Amount,
market vat.
Sept.12'14. Period. 1913. 1912.:Last paid. %

N. Y. City.
Astor  
Bankers  
Broadway -
Central  
rolumbla -
Commercial _
Empire 
Equitable -

;
100
100
100
100
100
100
100
100

$
1,250,000

10.000,000
1,500,000
3.000.000
2.000,000
500.000

1.500.000
3,000,000

$
1,197.100
12,513.500

864.948
15,715,329
7,103,618
117,000

1.510,700
9.024.828

Q-F
Q-J
Q-F
Q-J
Q-M30
Beg.bus
Q-M30
0-1.1

8
20
6

£44
20

Nov.
10
24

I
8 Aug.'14. 2

(p) Oct.'14, 5
(u) Nov.'14, 1%
.145 Oct.'14, 10
15 Sep.30'14, 5

1906.1  
10 Sep.30'14234
244Sen30'14. A

NEW YORK AND BROOKLYN TRUST COMPANIES (Conaudedi

Companies.
Capital.

Surplus &
undivided
profits on
market val.
Sep. 12 '1.1

Dividends paid in 1912 and 1913
1 and also last dividend.

Par Amount. Period.1913. 1912.Last paid. %

N. Y. City..
Farm .L. 25 1.000,000

$ 1
6,001,7331 (3-F 50 50Nov.'14,12X

Fidelity 100 1.000.000 1,331,5003 & J b8 b8 July '14, 3
Fulton 100 500.000 642.6563 & J 1.12 10 July '14. 5
Guaranty _ 100 10.000,000 21,415,438 Q-M31 r32 (v) Sep.30'14, 6

100 500,000 646.800 J & J 6 7July '14. 3
Law. T.I.-def. 100 4.000,000, 5,214,500 Q-J 11 12Oct. '14, 2
Lincoln _ _ 100 1,000,000; 571.475 Q-M None None Sept.'07. 3
Metropolitan
eMut.Alliance

100
100

2,000,000, 6,089,100 Q-M31
1,000,000' 461,802 0-3

24
6

24
6
Sep.30'14, 6
Oct. '14, 1M

N. Y.Lf.I. &Tr. 100 1,000,000 3.607,1493 & D f45 545 Jne10'14. 20
New York_ _ _ 100 3,000.000 11.586.400 Q-M31 32 32 Sep.30'14. 8
Title Gu &Tr. 100 5,000,000 11.532,272 Q-M31 25 24w Sep.30'14, 5
Transatlantic 100 700,000 361,300, Beg.bus May 25'12 V. 94, p.1423
Union  100 3.000.000' 4.891,2711 0-3 50 Oct. '14, 4
Ti. S. M.&Tr.100 2,000.000' 4,259,3000-1.131 24 24 Sep.30'14, 6
United States 100 2,000,000 14,302.049 50 50July '14, 25
gwashington 100 500.000, (9) 0-3 16 b113 Jan. '14. 4
Brooklyn.

Brooklyn__ -. 100 1.500,0001 3,471,900 0-3 h30 1.30 Oct. '14, 5
ICitizens'___ _
Franklin _ _ _

100
100

1,000,000
1,000,000

(i)
1,126,800

Q-M
J& 1)31

c734
12

6
12

Sep. '14, 134
Jne30'14, 6

Hamilton  100 500,000 1,057,000 Q-F 12 12 Nov. '14. 3
Home 100 750.000 .6783 & J None None July '07. 2
Kings County 100 500,000 2,436,100 Q-F 16 16 Nov. '14, 4
1 Manufac'rs

Citizens.. _ 1,000,000 259,100 Cons'd of M fral3k and Cit Tr
kNassau _-  
Peoples 

100
100

600.000 (k) Q-F
1,000,000 1,359.800 M'thly

8
12

8
12

July '14, 2
Nov. '14, Id

a Decrease due to change in dividend period. b Includes extra dividend
of 2%. c Increase due to change in dividend period. d Declared 12%.
payable in monthly installments of 1%, beginning with July 1914. e Na-
tional Reserve Bank taken over by the Mutual Alliance Trust Co. on Jan. 27
1914; see V. 98, p. 361. f Includes extra 5% paid in both Dec. 1912 and
1913. g Washington Trust Co. absorbed by the Corn Exchange Bank on
Jan. 26 1914; see V.98, p. 281. h Includes extra divs. of 10% in Jan. 1913
and 1912. i Includes extra diva. of 5% in Jan. 1913 and 9% In May 1912.
I Name changed from Columbia-Knickerbocker Trust Co. on Aug. 1 1914.
V. 99, p. 317. k Merger of Nassau Trust Co. into the Mechanics' Bank
under name of the latter became effective June 27 1914. V. 99, p. 21.
I Citizens' Trust Co. and Manufacturers' National Bank consolidated in
Aug. 1914. See Y.99.p. 453,317. p Paid in 1912, 670 and 6% extra Jan. 2
on $5,000,000 capital: 6% April 1 on capital of $6.0)0.000 and 5% each
Jull 1 and Oct. 1 on capital of $10,000,000. r Includes extra div. of 8%
(2% quarterly). u On account of consolidation with Flatbush Trust Co.
of Brooklyn, paid only three dive. of 1%70 each (434%) in 1912. v Paid
in 1912 three divs. of 10% each (8% regular and 270 extra) on capital of
$5,000,000 and 8% (6% regular and 2% extra) Dec. 31 on capital of $10,-
000.000. W Includes extra diva. of 4% paid Dec. 31 1912. z Paid in 1913.
3734% on old capital of $1,000,000, capital having been increased to
$3,000,000 and a special dividend„of $200 in cash from surplus paid June 30
in connection therewith. V. 96, p. 1814. First dividend on new capital
of 53.000,000 paid Oct. 1 1913, 4%.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital, Net Surp.

Dec. 31
1913.

Dividends.

Par Amount. 1913.1911. 1911.Last paid. %

$ i
City of N. Y __ _ 180 580,000 277.446 10 10 10Oct. '14, 234
Commonwealth. 100 500,000 1,184.780 10 10 10July '14, 5
Continental - _ 100 2,000,000 15,063,498 50 50 50July '14. 25
Fidelity-Phenix. 100 2.500,000 4,180,057 10 10 10Jul '14,
German-All'nce. 100 400.000 850,473 15 15 15 July '14, 734
German-Amer__ 100 2.000,000 9,245.855 30 30 30 J1119 '14. 15
Germania 50 1.000.000 2,596.267 20 20 20July '14. 10
Globe & Rutgers 100 400.000 3,215,127 40 40 40Oct. '14, 10
f Greenwich.-- 25 200,000 See note f See note (1) See note (f)
Hamilton 15 200,004 41.169 4 None None Oct. '14, 1
Hanover  50 1,000,000 741,305 16 16 1934 Oct. '14, 234
dHome 100 6,000.000 10.073.020 40d 35 35July '14, 10
mNass'u&Dtchs 100 400,000 (m) See note (m) See note (m)
Niagara 50 1,000,000 2.503,412 25 25 20July '14, 10
Nor. Brit. & M.. 100 200,000 1.359.705 10 10 10July '14, 5
Northern  100 350.000 261,984 6 6 5July '14, 3
North River- 25 500.000 607,508 10 10 10Oct. 14, 5
f Pacific 25 400,000 288,502 14 14 14 July '14, 5
Stuyvesant  100 400,000 111,225 10 10 10July '14, 5
United States._ 20 400,000 201.798 7 7 .16 Aug. '14, 334
Westchester  10 300.000 1.276,772 40, 40 40 Nov.'14. 101.
mWil'insb'g City 100 1.000.000 1.010.557 al31 £20 £20 AtIR.'14. 5

a Paid on cap tal of $600,000. b Dividend payments changed to quar-
terly, 10% having been paid Aug. 1. d Paid on July 8 1913 a stock dividend
of 100%, increasing stock from $3,000,000. f Greenwich and Pacific Fire
Insurance cos, merged as of Dec. 29 1913 under name of latter co. i Paid
on old stock of $250,000. m Merger of Nassau & Dutchess Ins. Co. (con-
solidation Dec. 20 1912 of Nassau and Dutchess Fire Ins. Cos.) with the
Williamsburg City Fire Ins. Co., effective Dec. 31 1913 under name of latter
co.; capital increased from $600,000.

GAS COMPANIES-SEE ALSO MISCELLANEOUS.

Companies. Par. securities
Afloat.

interest
period.

Dividends and Interest.

1913.1912. a Date. %

cBingh (NV) 1st M 5s_.-
GenMg5s$2,500,0000p

Con Gas (NJ) stock____
Cons M, 5s, gold 
1st ref g 6s. 55.000.000
L Br Ltg 1st M, 6s 

gindianap Gas stk 6% gu
1st M. 5s, 57,500,000 g

Jack (Mich) Gas Merged
1st M. 5s, gold 

c Madison (Wis) G & E-
1st 1.1.68, gold 
hlst ref g 5s.$3.000.000

optional  
Minneapolis G L, stock-

1st 115s, $10,000,000-
Municipal Gas(Alb,NY).
c St Jos (Mo) 1st M, 58.-
c St P (Minn) G L stock-

1st 11. 6s. currency--
Consol M, 6s 
Gen 31, 5s, gold 

$
1,000
1.000
100

1,000
1,000
1.000

50
1.000
into
1.000
100

1.000

1,000
50

1.000
100

1.000
100

1.000
1,000
1,000

$
750, 000
157.000

1.000,000
1,000,0003
400,0003
15,0003

2.000,0003
5,049.000
Mich Light
350,000
400,000
400,000

363.500
800,0003

6,372,000
12000,000
1,000,0003
2,500.000
650,0003
600,0003
.750,000

A & 0
A & 0
Mostly
& J
& J
& 3
& .1

A & 0
Co

A & 0
Owned
A. & 0

A & 0
& J

id & S
Q-F
& J

Owned
& J
& J

31 & S

5
5

owns
5
6
6

134
5

Jan 1
5

by A
6

____
8
5
10
5

by A
6
6
5

5
5

d by
5
6
6

None
- 5

1914
5

met
6

____
(7)
5
10
5

mer
6
6
5

April 1 1938
Oct 1 1954
Am Lt & Tr
Jan 1 1936
Jan 1 1961
Jan 15 1924
July '14, 3
Oct 1 1952

April 1 1937
Light & Trac
April 1 1926

Oct 1 1940
Ja11.8 '13. 8
Nov 1 1930

(7)
July 1 1937
Light & Trao
July 1 1915
July 1 1918
Mch 1 1044

a This column shows last dividend on stocks and matur ty on bonds.c Controlled by Amer. Lt. & Trao, by ownership of entire capital stockd Controlled by Mich. Lt. Co.. which owns entire stock; V.50, p.654. 1 OnDec.29 1911 stockholders authorized increase in capital from $2.000.000 to$6,250.000: V. 94. p. 253, 212. g Indianapolis Gas Co. now leased to Citi-zens' Gas Co., 6% dividends being guaranteed; see Citizens' Gas Co. un-der "Annual Reports," V. 99. p. 893, for terms of lease; also V.97, p. 1736.953, 885, and V. 96, p. 1704. h New mortgage; taking place of the 1stref. 6s.
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188 RAILWAY EARNINGS [VOL. xcrx.

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

January. February. March. April. May. June. July. August. September October. November. December. Total.

Ma. Ot. Southern..
1911 310 in
1912 310 m.
1913 310 m.
1914 310 in.

At. lop.te5.1-e Sys.
'11910,358-M712 in.
.1200.706-10.735 m.
13010,735-10.874 in.
'14A0,874-11,092 in

Atlantic. Loast L.
1911_4,491-4,523 in
1912.4.526-44100 in
1913_4.600-4.619 in.
1914-4,619-4,663 m.

Baltimore cc Ohio.
1911 .... 4,434 m.
1912..4,434-4455 in.
1913 4  455 In.
1914A,456-4,516 m.

Buff dfoch-JcPitts.
1911 .... . . _568 in
1912_ _ __ 568-573 in.
1913 573 in
1914-588-586 in.

Canadian Pacific -
1911 to 276-10.832m
1912 10.832-11.354m
1913 11,354-11.827m
1914 11,87/-12.819m

Cecil. of Georgia -
1911  1.916 in.
1912 1  016 in
1913 1,016 m.
1914-1.918-1.924 in.
Cent. of Neu Jer-

1011 .....873-671 in
1912.... 671 m
1913.-671-676 in.
1914 676 in.
Chesap. & Ohio-I

1911 .2.214-2.242 in.
195.: 2.242-2.315 m.
1813_2.315-2.339 m.
1914-2,339-2,367 m.

Chicago Cc Alum -
1911 . ._ _1,925 m
1912 1  025 in
1913_1.025-1 032 in.
1914 1,032 in.

Chtc. Ot West-
1911.1,489-1.195 m
1012,.. 1.496 M.
1913_1.496-1.498 in.
1914_1,496-1,427 m.

Chic. ina.& Lou.-
1911 615 m
1912 615 m
1913 615 in
1914 615 m
Ch. MII .5 Ci 1.-.

1911:9,509-9,570 in.
1912:9,570-9,592 in.
1913:9,502-9.890 in.
1914:9,690-9,987 in.

1.411...ct Nor.% esi-
1911-7.692-7364 in
1912_7,764-7.976 m
1913.7.976-8.091 m
1914_8,091-8,108 in.

Ch.St.P.M.a 0.-
1911 1  743 m
1912_ ... 1.744 m
1913 1.744-1.746 in.
1914A,747-1,753 in.

Cln PIO& les P-
1911 336 in
1912 326 m
1913 336 in.
1914 336 in.
CC c & St L-p

1911.2,331-2,361 m.
1912 2.361 in.
1913 2.361 m.
1914 2  361 in.
Colo & Southern-

191182 ,032-1 .792 in
1912k1,792-1.514 m
191381.813-1,867 in.
1914k 1,867 m.
Deny & Rio Or-

1911  2.598 in
1912  2.538w
1913. _.2.598 in.
1914  .    2,698 in.
Et le -

1911 2,228-2.264 m
191L2,264-2.257 m
1913 2.257 in.
1914 2,257 in.
Of Nor System-

1911.7.275-7,347 m
1912.7.347-7.712 in
1913_7,712-7.789 in.
1914.7.769-7.993 m.

Hocking Val-
1911.___350-353 m
1912 350 M
1913 352 in.
1914 352 in.

Illinois Central -b
lgt I 1.551-4.735 in
1912.4,755-4.763 m
1913 4,783 m.
1914 4  763 in.

Interl & Ot Nor -
1911 I  159 m
1012  1 150 m
1913 1,159 in.
1914 1,159 in.
Kan City South--

1911 897 m
1912. 897 m.
1913 897 in.
1914 827 in.

Loulsv & Nash -
1911 1.591-4.644 m
1919 4,644.47°3 in
1913_4,723-4.923 m
1914_4,923-5,034 in.

slim. a Si 1.
1911y 1  598n,
1612n __ 1 ;RR m
1913e 1.535 m.
191401,585-1,646 in.

31 at P a S S n -
,011 ... .2.691 m
[012 ?.s9) in.
1913 .2.694-2.904 m.
L914_2,901-2,982 m.

$

392.948
385.952
447.761
446,010

8.528.246
R.343.262
9,698.890
8,541,419

2,700.4136
2,740,489
3.255,137
3.205,585

6.413.316
6.570,122
8.404.005
7.296.161

707.660
746.262
830.545
821,878

5.740.206
7,328.782
9.679,607
7,916,216

1,105,471
1.112.005
1.147,210
1,184.674

2.294,549
2.3n3 379
2.491,608
2,376,089

2,835.114
2.633.993
2.979.278
3,161,827

1,144,504
1 A i65 .366
1.238.969
1,102.222

950 649
543.605

1,104,048
1.136,904

432,953
452,956
506.033
523,709

5,727,695
5,187,537
7,253,152
6.912,067

5.436.589
4 903 210
6.417,949
6,192.915

1.231 553
1.09 i,350
1.328.498
L472.986

786.337
770 827
932.341
902,510

2.651.009
2,475.617
3,019.105
2,709,338

1,335.752
1.154.333
1.266.614
1.134,386

5,652.355
1.675 555
1.808.324
1,624,001

4.206.552
4.215.597
4,908.731
4,430.432

3.255.515
1,50)4.39')
4,590.432
4,243.530

464,794
5611 536
528,985
455,130

5.487.343
4,9.i°.60*
5,380,607
5,485.622

732.765
551 517
881.212
896,675

337.506
697.518
893.765
929,329

4.509,460
8.345.345
5.217.578
4,979.872

609,613
srm 1 1 n
827,770
810,129

1301 145
1 080 661
1.572.125
1.289.698

5 
•

378.377
385.305
420.709
414,236

8,060,818
8.532.050
9.047.303
7,885.040

2,952,543
3.046.518
3,360,451
3.235,247

5,913.433
6.8(12.614
7.362.870
6,336,317

644.342
766.204
803.424
744,606

6,375.576
8.931.907
9.747,635
7,594.172

1,119,929
1.222559
1,099.354
1,150,109

2.003.991
2 351 m01
2,414,845
2,102,639

2,409,195
2.6)6 010
2.878.271
2.479,827

1.036.996
1,1 68,204
1,049.4110
899.209

957.877
i 001.4001
1,070.607
1.001,081

433,564
493.345
485,324
457.253

5,573.935
6,046,505
6,564,392
6,144.423

5.141 439
5.347,785
6.092.448
5,663.01.5

1.177 500
1,121,368
1.247.358
1,272,693

759.004
281 081
943.749
900.118

2,485,006
2.686.534
2,949,517
2.413,077

1,001.551.
1.054 535
1.150.122
943.521

1.445.731
1,613,559
1.707,856
1.615,815

4.661.894
4.301 671
4,606,833
3,990,169

3.572.001
4,392.292
4,589,743
3.780,348

419.951
570 430
497.615
372.150

4,832.222
4,749.556
5,159,269
4,973,153

652.960
531 494
827.734
685,871

749.938
775,10!
806.278
837,559

4 151.55!
4 657 013
4.797.318
4.410,841

629,611
51137")
761.175
726.767

565.326
105" 057
1,344.456
1,057,800

$

335.255
401.438
431,043
432,023

9,267.520
8.521.567
90523.890
9,346.466

3.290,556
3.262 947
3,759.121
3.763,661

6,953,914
8,142,297
7.789.857
7,974,380

691.343
810.54 I
8.12.657
901.590

8.800.640
10,51i1.319
11,111.893
9.447.461

1,232,013
1.279 033
1.320.864
1,325,376

2,390.912
2 713 9,..i
2,331.666
2,434,739

2,574,547
3.071 856
2.890,868
3.151,635

1,098.932
1,281.365
1.134.910
1,097,513

1.070.865
051.71?

1.157.572
1,231.656

512,881
534 935
477,951
692,293

6.593.953
6,618,162
7,596,900
7.830,103

5,854 17(1
5.545.116
6.572.130
6.844,471

1.256.5611
I i'20 497
1,339,409
1,496,113

573.033
806,721
839.206
919.964

2.822,689
3,008,491
2.824,242
3,028.158

1,115.314
1,035,315
1.165.972
995.028

1,687,224
1.717.731
1,786.145
1,680,465

4,640.863
4.777 051
4,894.403
4.981,548

4.429.958
4.547.167
5,47506
6,279,321

452.752
611 705
478,469
597.409

5.194.038
5.159 260
5,259,358
5,928,407

733.082
753 535
800.444
721.507

849,608
731 461
891.434
980,970

4,974.074
4,0')') 116
4.925,451
5,023,076

748,503
651 gni
789.405
845,975

1.015 733
1 511,137
1,743.329
1,392,202

1

349,040
400.920
412.661
414.084

8,907,748
9.186,291
9,408.981
9.279.413

2,835.442
3202.853
3.236,584
3.267.613

6,888.218
7.589.078
7,567.179
7.763.103

685.448
572.784
793.195
562.476

8.672.025
11.301.349
11,750.913
9,720.481

897,784
1,005 217
1,062,079
1.047,699

2.457.832
1 757 541;
2.495,442
2,492.698

2,536,334
3.113.796
2,367,370
3,128,607

1.050,642
956,244

1.132.198
1,017.463

962.522
1.0)3.575
1,035.514
1.109.156

517.097
545,621
642,165
539,358

5.903,362
6,469,510
7,106.200
7.106.116

5,518.495
5.1P1 742
6,212.476
6,203.492

1,131.479
1.170 811
1,249,322
1,346.327

724,703
571 520
730.248
892.170

2.625,816
2,569,293
2,423,022
2,622.118

1.082,058
1.022.233
1.110.589
925.342

1.752.269
1,537 73?
1,813,402
1,650.851

4.399.630
3.773.514
4,273.769
4.861,631

4.548.316
5.065.454
0.082.301
6,167.715

480,578
349 454
652.329
394,904

4.770.859
4,244 753
4,560.001
4,825,331

678.054
733,760
772,939
699,340

738,920
70, 502
848,763
935.187

4,127,363
1 76'1.561
4.859.132
4,648.749

627,747
951 Ill
705.325
723.689

986.013
1,469,355
1.884.107
1,344.647

1

357.936
412.893
471.539
410.162

8.783,037
9.213.695
9,368.397
8,879,790

2,558,314
2.401,883
2.924.071
3,055,882

7.518.036
8.252.995
8.967.466
7,586,213

706.217
871,561

1,018,377
770,113

9,312.057
11.360.421
11.904.979
9,795,929

8118,980
978,553

1,003,172
953,620

2,540.160
1,870,028
2,535,218
2,542,865

2,575,507
2,805.981
2,944.557
2.994.834

1.170,112
1,044,004
1,263.315
1,074,246

1,055,215
1.023,152
1.127,245
1,090,016

545,516
536.016
645,593
575,382

8,211,411
6,365,517
7.338.031
6,970,871

5,955,840
6,120.318
6.690.023
6,465.427

1,185,300
1,111.723
1,292.225
1,303,725

789,374
908.664
979.297
929,111

2,714.141
2,660,356
3,212.400
2,713,308

1.104,873
1.020.784
1,253.457
925,589

1,914.805
1,555,470
1,912.734
1,751,377

4.534.975
4,285.5.37
5.410.711
4,863,226

5,037,131
5.667.710
7,007,940
5,867,557

567,448
652,7116
755.451
442,016

5.144.982
5.030.3:15
5.662.824
5,221,978

654.063
757.318
807.177
884,770

794.775
784 530
901.363
886.186

4.272.017
4.668.176
5.071.380
4,514,075

605,152
641,049
702,277
701,455

1.076,621
1,423.5.34
1.685.65 2
1,292.519

$

346,246
377.985
426.793
417,687

8.341.420
8.668,710
8.620.429
9,271,364

2.332 174
2,530,851
2.609,253
2,851,072

7.461,709
8.314,833
9,015.427
7,801,303

762.152
904.935

1.015.458
809,118

9,479,650
11.311,397
11,674.430
10,064,421

889.826
966,320
896.420
951,972

2,239,565
2.511,964
2,407,234
2,364,053

2 .694 .548
2.911,278
3.080.497
3,161,159

1.287,023
1,144,804
1.253,247
1,067,558

1,037,937
1,082,139
1.224.843
1,158,123

526.493
635.987
562.638
571.614

6,446,114
6.799.650
7,631.916
7,671,406

6,401.846
6.540.302
7.196.027
7,277,794

1.215,446
1,235,653
1.372.607
1,449,756

762,541
819.897
835.368
867,262

2,691.501
2.800.969
3,180,668
2,922,876

1,060.359
935,955

1.104,945
986.108

1,897,933
1,925.103
1,873.090
1,790,632

4.009 597
5,029,106
5,356.891
5.312,111

5.537.324
5.530,534
6,797,700
6,111,373

553.570
666,227
723.501
476,936

4,901.492
5.263.765
5,350.214
5,281,493

651.976
732.950
704.554
654,704

771.842
767,123
81511.980
980,467

4.114.407
4.328,064
4.688.023
4,515,756

669,034
291.542
770.024
786,899

1.101.097
1.393.535
1,573.733
1,409,770

1

356.344
374.259
435,651
413,616

8.021.644
8,956,969
9.142.986
9,609.242

2,258,325
2.467.757
2.457,152
2,538,140

7,321,157
8.052,885
9,020,621
8,146,688

822.232
893,2111

1,074,791
881,454

6,661,318
12,052,399
11,993.062.
10,481,972

978.127
1,128,625
1,012,670
1,188,371

2.358,754
2,313.906
2,947,826
2,724,602  

2 .717 .58(1
2.801.974
2,923,785
3.264,098

1.314,901
1,230,611
1,337,056
1,279,437  

1,010.127
1,089,275
1,204.020
1..082,557

543.908
544.283
581.890
596.067

6.388,191
7,393,543
7,920,834
7,824,986

6,118.556
6.708,801
7.423,172
7,310,086

1,150.937
1.2711.708
1,443,016
1,557,280

753,261
776,8141
827.100
831,499

2,849,978
2.865,307
3,302,886
3,147,147

1,157.904
1,048,895
1.204.356
1,124,495

1,977,616
2,057.1:01
2,100,303
2,003,630

1,899,595
5,381,558
5.538,223
5,419,581

5.745.918
6,465,021
7,691,812
6,840.447

604.458
690,036
704,015
451,414

5.128.212
5.097,005
5,357.908
5,396.122

596.530
501.2611
763,509
738,937

751,089
833,707
811,506
945,266

4.256.748
4.501,175
4,945,042
4,803,643

599.395
735,378
742.737
784,684

1.319 591
1,406.517
1,748.602
1,586,323

1

364.144
418,240
451,285
465,394

8.867.640
9.630,813
9.731,956
10,166,489  

2.123.256
2.437,795
2,331.716
2,213,766  

8.290.515
8.878.271
9,629,267
8,700,376

866.779
1,047,435
1,087,337
1,040,682

10,421,904
12,251.716

.
9,917,784

1.047.779
1,088,318
1,013,009
1,031,504

2,523,675
3,074.388
1,858,807

3.019132.
3,214,299
3,313,572
3,519,057

1.402.455
1,403,259
1,440,067

1.144.321
1,239.569
1.316,699
1,309,309

616.293
631.591
650.737
636.102

6,846,871
8,111,277
8,072,636
8,189,201  

6,788.916
7,293.302
7.865.358
7,768,873  

1,320,517
1,457,643
1,524,516
1,678,617  

804.189
832.707
852,415
828,787

3.110.952
3.516,549
3.621,856
3,167.000  

1.296.137
1,223,248
1.371.634
1,190,511

2,155,086
2.215.460
2,305,175
2,089.857

5,388,159
5,741,689
5,851.031
5,488,767  

(1.000.950
6,576.076
7,114,069
6,916,658

713.466
764.455
810.673
711,035  

5.551.555
5.586,523
5,607.122
5,845,350

747.012
925.050
895.915
727,346  

792,285
1434.751
912,991
.385,643

4.593.053
4.902.053
5,112,065
4,705,215

692,40.5
822,549
818,207
904,698

1.359.604
1.601,570
151.5.393

1,540.242  

5

398.461
412.440
437.411

<1404,270  

8,954.228
10,024.641
9.740,766

2.529.241
2,455.841
2,642,408

8,279,301
8,766,371
9.382,046
8,782.332  

847.253
926,167

1,049,744
887,942  

10,049,085
11.579.734

.
a10479000  

1,284.362
1.183,021
1.249.459
975,442  

2,568,892
2.666.579
2,681.060

2 ,950,357
2,932.430
3,122,153

63,431,934  

1,338.728
1,353,184
1,389,990

1.207.118
1.260.590
1.376.291
1.346,767  

599.149
634,868
635.345

a597,602  

7,331.631
8,601,270
8,675,621

6.966.113
7,673,267
7,868.878

1,423,786
1,649.761
1,717,426

849,055
837.968
916.659
a794,217  

3,021.319
3,348,147
3.397.442

1.2/18.579
1.295.944
1,334,854

01,180,332  

2,306,546
2.441.241
2,339.314

a2,251,000  

5,094,261
5,443,708
5,162,035

6,549.356
7.657.938
8,646.052
a8,144,947  

600,027
698.753
801,090

5,222.336
5,556.680
5,855,044

a5,533.413  

1.00523?
1,217,757
1,063,573

780.101
910 809
876,352
859,165  

4,750 555
4,932.818
5,321,308
a4,638,165  

721.400
928,409
905,985

a971,182  

1,753,591
1,975.165
1,996,264

1

424,300
489,377
510,930

9,945.875
11,363.806
10.368.555

2,784,565
3,033.457
3,085,875

8.259,823
9,408.363
9,337,971

832,569
1,053,603
1,140.411

11,207,992
13.060,398
14.480,217

1,440.537
1,443,301
1.605,613

2,646,423
2.831,994
2,787,791

2 .909 .736
3,107.620
3,215,467

1,397,9713
1.595,116
1,385,646

1,252.261
1,341.976
1,312,617

610,721
674.004
661,501

7.724,115
9,410,078
9,246,434

7,324.406
8.256.601
8,359,642

1,489,635
1.783,023
1,824,389

832,037
884.577
958,471

2,977.995
3.519.575
3,331.156

1.352.295
1,528.349
1,273,179

2.193.056
2,455.473
2,488,916

5,205,547
5,730.078
5,732,017

7.112.515
8.737.612
8,814,185

656,7511
734.800
739,594

4,830,641
5.932,491
6,108,612

1,137,953
1.351.425
1,066.726

848,741
953,987
921,972

5.152 575
5.390.953
5,831,253

767.739
961.650
939,984

1 755.606
2.588.926
2,154,251

$

424.618
456,279
495,951

9,948.420
10.828.886
9,784,520

3.857.844
3.071,228
3,306,210

7,583.335
9,040.351
7,926,250

753.104
918.611
915.290

10.570,694
12.362,866
13.407,015

1,251.303
1.255.811
1,337,006

2,513.850
2.584,591
2,570,054

2.651.817
2.931,315
3.017,989

1.245.791
1,361.185
1,193,749

1.079.290
1.176,762
1,169,845

515,733
588.531
596,322

6,808.229
8.670.292
8,161,618

6,246.300
7.173.902
7.030,102

1,392.113
1.532,038
1,663,850

790,316
891,708
951,598

2,782.719
3,309.277
2.953.555

1,335.153
1.514,629
1,174,888

2.000,417
2,322,695
2,202.365

4,905.766
5.447,117
5.068.114

6.224.730
7.921.727
7,534,281

1364,775
688,796
651,915

4,932.309
5.539.057
5,798.041

1.125,624
1,134,545
1.046,203

861.243
959.329
982.303

4.853 MIR
5.154.110
5,310,447

648.352
861.159
811.510

1,535,431
2. 186,504
1,925,334

5

443,531
470.792
506,370

9.198,975
10.420.242
9,137,494

3,259,582
3,512,375
3,630,478

7,188.254
8.303,097
7,909,925

739.148
816.563
840.017

10,654.871
12.219,279
11,814,325

1,275,863
1,246,298
1,406,628

3,001,111
3.024,1115
1,955,163

2 .835 .282
2,976.993
3,150,005

1.175.881
1.261,566
1,146.781

1086.533
1,192.315
1.180,632

488,954
592.912
558,599

6.669.286
8,313,294
7,652,002

5,815.766
6.748.996
6.617,657

1,253,159
1,412,322
1,524.340

808,996
956.181
967,054

2.917,073
3.333,987
3,088.455

1.271,572
1.412.901
953,852

1,563,536
2,031,602
1,839,099

4.525.993
4.951.821
5,092,436

4.954,366
6.548.454
5,564.360

547 715
604.024
574,411

5,019,239
5,700.980
5,840,761

1,020.492
982.660
765,629

787.721
916.957
928,402

4.655.827
5.054.308
5,137.723

686.043
840.281
808,496

1.371.627
1,853,573
1,453,120

$

4,571.200
4.985.878
5.448,192

106,825,573
114.043,935
113,574,169

32,512,279
34,663.995
36,598.457

88 071,011
98,121,277
102,312,875

9,058,247
10.336.878
11,399,236

110,946.353
134.279.367
141,155.667

13,422,176
13,979,050
14,149,784

28.219.086
30,616,566
30,168,248

32.709.160
35.170.584
35,838,877

14.762,642
14,864.878
15,015,461

12,814,715
13.296,378
14,291.348

6,343.263
8,795.082
7,004.108

78,224.893
87,989,690
94,291,342

73,568,434
78.293,401
84,375,862

15.294.346
16,238.742
17,527,047

0.234.048
10.097.468
10,738,507

33,650.198
36.144,105
37.304,309

14.434,581
14.250,131
14,366,482

23.029.309
24.214.755
24,174,528

57.073.104
59,118,745
62,445,847

113,028.669
73,653.272
79,911,621

6,554.322
7,598,365
7,919,349

50.824.280
62,140.952
66,030,289

9,738.804
11.139.383
9,349,412

9.563.880
9,962.307
10,632,115

54.272.032
57.814.964
61,197,318

8,082.994
8,891.208
9,580,945

15.159.979
19,623.407
20.539.372

a Approximate figures. 9 No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with 
separately. Includes Indianapolis Southern RR .

/Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. °includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa
 Fe Prescott &

Phoenix. kEmbraces Colorado & Southern, Ft.Worth & Denver City and other affiliated roads except Trinity & Brazos Valley: 
the earnings of the Colorado Springs &

Cripple Creek Dist. are excluded beginning Nov. 1 1911. p Includes Peoria &Eastern Illinois. o Includes Iowa Central. x Includes Chicago Milwaukee & Puget Sound.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.)

January. February. March. April. May. June. July. August. September October. November. December. Total.
m StP&S S M (Ch Div)
1911._ --1,015m.
1912  — 1,075m.
1913 1  075 m,
1914_1,075-1,123 m.
Mo Kan & lea-44

1911.3,381-3,394 m.
1912.3.398_3.816 m.
1913  3.316 In.
1914_3,818-3,865 m.
Mo P & Iron MI-

1911 7  235 in.
1912_7,235-7,233 m.
1913_7.233-7,283 m.
19147.283 in.

Mobile- & Ohio-
1911  1,114 In.
1912 1  114 m.
1913_1.114-1.122 In.
1914 1,122 in.
Nash Ch & St L—

1911  1,230 In
1912 1 230 m
1913 1,230 m.
1914 1,230 In.
Nat Rye of Me*—o

1911e 6,147 in.
1912e 6,147-6,062 m
191366,062-6,135 in.
1914e 6,135 In.
NYC&MR—h

1911 3,782-3,785 10.
1912  3,785 m
1913 3  358 in.
1914 3,358 in.
N Y Ont re W-

1911____545.568 m.
1912 565 m.
1913 565 m.
1914-,--565-568 m.

Norfolk cc West—
L911_1,951-2,001 m.
1912_2,0(15-2,018 in.
1912_2.019-2,035 in.
1914 2,037 m.

Northern Pal.-
1911_6,019-6,029 In
1012_6.020-6,034 In
1913_6.034-6.313 m.
1914 6  314 m.

Pennsylvania—U
19111_4,448-4,454m.
1912/_4,454-4,491 m.
1913/_4,491-4,505 m.
1914/_4,505-4,517m.

Pinta cc Reading-
1911  1,024 In
1912 1  024 m
1913 1.024 in
1914 1,024 m
Coal & Iron Co-

1911 
1012  
1913 
1914 

Iotal both Co...-
1.911  
1912  
1913 
1914 
Rock Isl System-

1911 8,029_8,027 IS
1912_8.027-8.012 In
1913_8.042-8.242 in.
1914_8,300-8,328 m.
St L & S F Sy.—c

1911_5,188-5,245 In
1912_5,245-5.255 in
1913_5,255-5,235 in
1914_5,235-5,240 in.
St I., soutnw-

1911_1,478-1,499 in.
1912.1,500-1,609 m.
1913_1.609-1,715 m.
1914_1,715-1,753 m.
Seaboard Air 1.-

191193,027-3,016 in.
191293,016-3.070 m.
19136,3.070-3.081 in.
191493,081-3,097 m.
Southern Pac—

L911_9,802-9,911 In.
.912 9,945-10,316 tn.
1913 10,317-10,431m
1914 10,431-10.511m
Southern ky-

1911.7,039_7,089 in.
1912.7.090.7.036 m.
1913 7.036 111.
1914-7.036-7.037 In.
few & Pacific—

[911  1,884 tn.
l912 1.884 to.
1913 1,884 in.
1914 1  884 In.

lot & 0 Cent—
[911.-444-440 m.
1912____440-442 In,
1013 442 m.
1914____442-446 In.
Union Pac Sys—

[911 6,661-7.219 to
1912_7,219-7.322 m.
1913_7,322-7.583 in.
1914_7.583-7,693 In.
Wabash—

[911  2,514 10.
,912 2,514 m.
1913 2  514 m.
1914 2,514 in.
Wheel & L Lige

mit _ _ _ _458.457 tn.
912.__ A57.459 to.
1913 459 m.
1914 459 in.
Yaroo&MissYy—Z

loll___ _1.372 m.
[912_1,372-1.374 m.
1913 1.374 In.
1914 1,372 m.

-

$
712,030
672.509
853.003
798,816

2,351,843
2,256.346
2.657,549
2,815,833

4.298.580
4,079,635
5,125.699
4.874,821

935,488
899.101

1,053,077
1,045,798

1,127,811
974,602

1,139.167
1.101,252

5,983,283
5,750,406
5,027,314
2,999,642

7,787.081
8.147.264

87,719,510
87,119,051

681,841
649,183
709,125
641,707

2.931,038
2,938.264
3,823.572
3,404.602

4,254,916
3,918.072
5.234.317
4,452,915

13,394,504
13,735,988
15,740,145
14,581,552

3,710.073
3,762,591
4.475,012
3,866,175

3,416.577
4.235.794
3.680.573
2,836.047

7,126,650
7.098.389
8,155,585
6,702,222

5,326,807
4,703.620
5,397,689
5,574.327

3,612,999
3.337.276
3,801,560
3.713.014

1,056,077
945,879

1.139.767
1,166,615

1,838,150
1.809.474
2,164,511
2,172,933

9,989,086
10.005.151
10,769.696
10.399,322

4,878.866
4,852..377
5,547,838
5,634.740

1,322.663
1.464.636
1,488,306
1,657.733

338.879
307.520
423.708
378,780

6,309.716
5,741,538
6.738.238
6,410,438

2,367.491
2,080.365
2.458.967
2,288,506

462,751
561.947
575.325
524,567

1,0.50.163
817.403
942,888

1,198,6401

$
648024
740,

,
112

837.696
810,679

2,229.683
2,184,488
2.509.160
2,321,960

3.933.895
4,413.332
4.681,651
4,243,075

843.088
908,593
978,824
939,588

1,032,685
989.026

1,100,271
1,010,693

5.025.832
4,604,383
4.587,299
3,007.599

7.113.781
7,528.076

87,048,757
(16,307,879

604,552
727,068
669,695
558,017

2,563,080
3,049.562
3,411,032
3,017,253

4,053,532
4,252,928
4.611,326
4,221.760

12,067.871
14,175,373
14,731,457
12,875,920

3,233,079
3,682,814
4,040.873
3,295,109

2,306,915
4,031.462
2,887.265
2,461,062

5,539.994
7,714.276
6,928,138
5,756,171

4,364,795
5,033,614
5,196,444
4,718,488

3,319,019
3.387,590
3,463,750
3.273,353

936,078
1,008.160
1,040.084
975,774

1,965.195
1,970,456
2,161.398
2,153,707

9,614,726
9.992,757
10,453.543
9.850.724

4,793,156
5.167.036
5.286,575
5.217,031

1.159.412
1.371.944
1.324.284
1,391,383

284.134
340,817
395,671
339,076

5.627,673
6,198,320
6.474.882
5.909,571

2.091,078
2,011,013
2.295,952
2,036,700

447,229
577,138
538,281
501,673

911.320
783.864
848,935
986.386

S
728.032
801.777
956,366
976.109

2.241.009
2,016,273
2,469.433
2,369,211

4,396.652
4.289,160
4.913,424
4,891,491

1.019,140
974,164

1.081,109
1,072,342

1,138,732
1,041,417
1,145.865
1,092,925

5,653,891
4,426,986
4.367,288
3,623,851

8,247.122
8.929.559

87,881,056
617,529.866

749,783
755,777
692,344
662,241

2,885,340
3.270.707
3,568,830
3,598,327

4,959.769
4,028,044
5.619.874
4,947,821

14.080,860
, • ,

15,899,862
15,926,868

3,802,186
4,576,754
3,998,525
3,934.197

1,976,529
4,424,180
1.371,005
2,076,643

5,778,715
9.400.934
5.369,530
6,010,840

5,427,770
4.989.532
5.594,102
5,636,955

3,665,561
3.462,771
3,677,787
3,669,655

982.495
972,731

1.079.349
1.051.079

2,253,820
2 ,213 .531
2,383,444
2,461,565

10,658,021
10,397,064
11.415.290
11.301,536

5.361,435
5,556,543
6,034.569
5.952,821

1,205.475
1.332.785
1,455.893
1.490,053

351.230
464,538
357,778
513,745

6,458.000
6,101.521
7.010.253
6,893,466

2.372,442
2,201,081
2.439.766
2,477.586

501,044
650,543
464,031
717,553

910.177
853.510

1,039,608
1,047,921

$
662,125
902.295
933.384
840.918

2,069,302
1,990,213
2.324,615
2,231.164

4,031,981
4.157,170
4,756,576
4,453,320

919,845
656,452
872.880

1,080,294

1.026,779
1.073.713
1.095,721
1,062,579

4.763.789
5.024.128
4,056.760
2,702,157

8.369.123
8.068.6:44
87,990,4398,554.444
87,338,163

697,781
355,773
725,895
711,422

2.835.589
3.508.856
3,152.492
3,561,536

5.008.952
5,201,648
5.698.244
5,142,647

13.719.600
14,203.05815,003,576
15,936,605
15,230,265

3.981,690
2.987.460
4,235,118
4,082,908

4,789,521
903,718

4,160,226
4,311.737

8.771,211
3,891,183
8,395.344
8,394.645

5.054.192
4.874,232
5,208,590
4,938,559

3,172,880
2,950.033
3,499,773
3,318,541

782.585
837,432
966.766
898.830

1,881,988
2 ,110 .201
2,145,832
2,235,923

10,130.221
10,487.0.57
11.059,395
10.960,575

4,815.548
5,570,111
5.657,680
5691.979

1,077.757
1.274.560
1,333,785
1,365,443

334.907
247.146
391.555
324.470

6.671.605
6.968.578
7.000,573
6,918,512

2,294,263
2.071,120
2,483.489
2,268.856

533.697
380.093
379,728
407,922

774.604
571.334
815,217

8,511,123

8
700,058
838.508
889.608
785.014

2.063,127
2,086,905
2,409,627
2,194,849

4,349.613
4.576.507
5,105,686
4,624,180

990,296
959,188

1.184.984
1,085,279

1.057.748
1,104.949
1,137,435
1.014,190

3,631,581
4,581,985
3.618,667
2,111,859

8.446,205
8.686.434

7,539,944

791,108
465,380
794,917
760,980

2.951.246
3.534.955
3.901.568
3,760,982

5,091,858
5,127,545
5.766.417
5,076,147

14,342,996

16,779.322
14,964,396

4,061,254
3.224,803
4,369,543
4,054,812

2,956.719
755.243

3,294,073
2,931,775

7,017.968
3,080,046
7,603.616
6,986,587

5.155.627
4,899,145
5.370,192
4,938,829

3,301,176
3.378,469
3,697,631
3,264,644

827,097
975.483

1,030,261
871,898

1.825,423
1 .943 .125
2,076,750
2,040,670

10.610.022
11,032,045
11.784,139
10,983,655

4.833.210
5.208.387
5 605 709
5,505,276

1,095.336
1,225,716
1,365 930
1.373,944

373.434
425,478
558,191
266,841

6.963.095
6,974.180
7,270.481
6,718,159

2,344.843
2.307.247
2.612.672
2,304,225

579.446
595,340
741.148
464,265

809.566
597,971
861,187
864,302

$
694,364
837.043
892,267
832,159

2.186.168
2.097.923
2,351.588
2,312,027

4.124,780
4,320.130
4.724.823
4,687,130

916,327
942,140

1.070.683
1,080,029

951,998
995.858

1,068,182
972,653

5.431,856
4,808,044
3.096.218
1.569,610

8,845.348
9.125.467

88,489 109
87,985,097

798,236
797,529
816,012
809,706

2.895,610
2.457.322
3.742.889
3,714,153

5,060,353
5,514,439
6,024.222
5,657,637

13,927,052
15,259,670
16.666,857
15,298,597

3.822.082
4,308,501
4,690,411
4,095,390

2.177,702
2,152,856
2,493,616
1,985,695

5.999.784
6,461.357
7,184,027
6,081,085

6,140,400
6,076,920
6,375,933
6,157,112

3,317,073
3.387,002
3,706,121
3,411,450

847,052
949,187
960.049
857,060

1.714.664
1.723,420
1,940.658
1.947,287

10,480.737
10,510,832
11.644.536
11.544,275

4.520.126
4.888,598
5 147 098
5,166;594

1.072.711
1,097,906
1 203 513
1,271,425

425.645
503,556
601.866
225,649

7.127.602
6,90.5,427
7,563,781
7,290, 39

2 502,647
2.401.377
2.598.496
2,337,655

590.296
706,361
765.696
536.409

730 541
746.363
818.349
850,422

8
775.095
866,308
946,918
899,178

2,154.663
2,283,431
2.6503109
2,693,820

4.436.549
5.183.954
5,153,374
3,252,971

896,704
942,925

1,059,143
1,098,606

970,506
1,044,196
1,027.198
1,071,780

5.582,808
4,964,061
2,723.477

a1,375,053  

8.814.265
9.265.907

88,932,016
88,073,280

932,512
977,781

1,008,297
992,561

3.053,713
3.579.850
3,858,538
3,743,588

5,232,852
5.750,356
6,272,973
5,792,063

13,669,975
15,729,646
16,451,934
16,068,587

3,476,707
3.984,168
4,211,407
3,821,800

1,679,213
3,003,596
2.062,207
1,822,951

5.156.010
6,987.764
0,273,614
5,644,751

5,070.757
5.517.883
5,838,891
6,036,141

3,274,863
3.470,981
3,929,398
3,815,950

821,227
1.083,397
1,037,546
926,342

1,636,165
1.738,490
1,818,346
1,833,170

10.871.887
11,762.301
11.761,011
11,632,919

4.797.307
5,454,833
5 513,213
5,705119

1.115,716
1,276,822
. ,
11,447343,270123

442.588
483,854
5,1,980
361.407

7,328,350
7,818.585
7,822,609
7,559,237

2,447.442
2.550.011
2,737,816
2,649,453

615,144
714.370
777,926
531,094

731.171
726.167
807.829
853,191

8
830.195
914.575
969.137
920,315  

2,381.034
2.691.722
2.963,540
2,699,333

4.760,371
5.612.842
5,514,130
5,353.569

897.200
1,008,002
1,069,808
1,034,442

.34
1,019.697
1,098.245
1,050.745
985,872  

5.391.969
5,475,534
2,955,441

9.521.081
10.134.028
.9,399,660  
98,691,381  

951,498
1,023,883
996,677

1,000,730  

3.491.861
3.874.822
3,947,647
3,990,540  

5,523.736
6,035.548
6,221,481
6.075,933  

14,828,755
16,914,857
18,191,528  
17,001,206  

3,682,100
4.418,187
4,439,108
4.129,396  

1,040,389
3,449,642
2,140,258
2,477.393  

5,662.571
7,867,830
6,579,306
6,606,789  

5,762.512
6,614.346
6,380,773
6,668,450  

3,555,786
3,948,356
4,203,299
3,844,985  

934,720
1.076.373
1,123.176
953,967

1.677.570
1,775,625
1,794,398
1,690,828

11.406.015
12,447,187
12,2.54.090
11,672,158  

5 265.620
5,641,370
5 757 180
5,688,044

1.304.160
1.353,369

11,4341,584003

Mr 736
506:477
576.907
544,932  

7.750,895
8,451,437
8,441.501
8,468,027  

2.700.640
2,937,189
2,898,983
2,792,630

715.610
788.217
786,037
516,541

810 400
758.829
890,380
925,111

$
881.532
904,209
895.323

2,694,294
2,943,529
2.874.535

a2,664,937  

4,752,983
5.333.445
5,294,594

a5,119,000  

910 330
974.455

1,051,947
0920,363  

1,034,817
1,079.099
1,055,938

5.287.218
5,422,607
3,156,015

9.730,004
10,071,299

789.731
822,887
830,533

3.478,361
3.677.874
4,060,679

6.008.309
6,776,765
7.156,454

14,895,382
16,435,481

3.8.34,067
4,328,313
4,222,699

2.524.566
3,354,600
2.335,159

6,358,6.33
7.682,913
6,557,857

5,931.596
6.338.015
6.166.896

3,504,598
4,047,012
3,993,067

1,006,447
1,118,964
1.123,373
0888,000  

1,837,566
1,744.656
1,895,289

a1,538.435  

11,612,944
12.719.893
12.748,309

5,424,255
5,548,087
5 905 776

a5,550,167

1,419.655
1.505.068
1 523 811

a1,429,254

518,984
493236
601.889

*

8.397.782
9.048,411
9,351,488

2,582.576
2 962 655
2:765,862
2,626,076  

732,388
735.612
822.980
569.727  

781,770
848.513

1.007,828
0829,114  

$
F127.791

1,006,167
1,011.682

3,064.257
3,440,888
3,113,917

5.268,364
5.838,337
5,592,785

1,146.792
1.127.506
1,201,064

1,057,483
1,170,229
1,155,150

5,494,060
5,531.241
2,962,013

9.553,551
10,475,449

720.399
801.425
776,934

3,445.794
3.888,376
4,139,509

6.604.018
7,667,044
7,423.031

15,555,214
17.598,531

4.116,724
4,789.607
4,641,333

3.748,332
4,784,547
3,269,930

7.865,056
9,574,154
7,911,263

6.188,324
7.103,127
6,465,002

4,122,871
4,%70,010
4,333,065

1,105.159
1,286,668
1,204,674

2.024.276
2,149,519
2,247,453

11,925,128
13,915.714
13,512.897

.5,426,118
6.338,195
6 674 385

* *

1,732.729
1.971.057
1 857 354
* *

500.939
514,872
540,805

8.714.435
9.687,569
10,354,504

2,691,203
3 014 984
2,867,24 0

708,651
808.632
857,288

784.921
1.043.480
1,909,814

$775,142
949,091
899,504

2.691,798
3,293,224
3.073,866

4.860.273
5,501.157
5,416.660

1.033,441
1,052,155
1,146,350

1,041.475
1,131.080
1,107,316

5.111,254
4.482,096
'2.900,845

8,881,691
9,711,794

692,772
715,145
669,481

3.258,598
3.550,503
3,675,055

6,856.6.36
7,136,248
6,698,544

14,974,278
16,600400

4.122.541
4,479,306
4.272,090

4.237.676
4,365,766
3,447,577

8,360,217
8,845.072
7,719.967

5.630,280
6,333.893
5,864,496

3,949.598
4,249,863
4,016,503

1,220.600
1,234,168
1,264,651

1,983.637
2,081,381
2,212,392

11,956.013
12,651.418
11,890,350

5,426,464
6,044,147
6,205,650

1,825.502
1.953.759
1,956.299

454,076
503,857
478,705

7,677,923
8,731.119
8,548,109

2.434.307
2.742,492
2,573,821

636.708
712,826
672,332

1,041,291
1,168,920
1,348,317

8
696.558
891,316
822,274

2.568.553
2,971,492
2,627,647

9,588,776
5.377,871
5,083,557

979.226
1,031.046
1,148,328

959.195
1,107,619
1,127,695

5,384,564
5.737,194
2,784,677

8,645,587
9,567,237

690.422
705,241
653,336

3.257.244
3,566,510
3,759,317

5,253.317
6.355,776
5,681,585

14,771,181
16,132,671

4,050,369
4,405,830
4,160,680

3,660,219
4,138,152
2,845,591

7,710,589
8,543.982
7,006,272

5,552,312
6,114.619
5,628,012

3,689,504
4.113,489
3,789,278

1.175.115
1,281,091
1,178,344

1,992.462
2,165,596
2,324,872

11,296.477
12,151.501
11,253,513

5,607.472
6.223,385
6,489,204

1.807,911
1,846.993
1,898,760

406,050
441.663
493,594

7,175.161
7.843,148
7,456,576

2.426,263
2,672,613
2,487,465

538.234
606,081
576.274

1,076,364
1,146.456
1,489,633

$
8.930.943
10,323.910
10,907,162

28.695,791
30,256.434
32,031,514

53,752,816
58,683.578
61,363,308

11.488,276
11.479.727
12,918.197

12,418.864
12,810,054
13,210,683

62,240.109
61,812,645
42,236,013

103,954.863
109,697.588

9,095,635
8.796,971
9,343,046

37.048,471
41,888,602
45,013,730

62,914.049
68.665.913
72,408,471

170,233,280
187.452,314

45,893.0.53
48,948.438
51,756,800

35.454,354
40,999,563
33.987.779

81.347,407
89,947.901
85,744,579

66.105,371
68,798.994
69,465,081

42,585,929
44.102.856
46,112,401

11.784.603
12,769.933
13,148,040

22,630.424
23,425,483
25,165,443

130,552,181
138.103,910
140.546.771

61,549,577
66,493,109
69,864,882

16,139,027
17.674,610
68,319,457

4,938,646
5,363.018
6,008.652

86,202,23)
90,513,332
94,032,977

29,295,290
29,952.187
31.220,559

7.111.681
7.869.111
7,957,046

10,452,387
10,063,210
12,079,986

a Approximate I gures. b Includes the Hidalgo& Northeastern, the Mexican Central and the Mexican Internationa c Does not include the Chicago & Easternmeow. a Boston & Albany included In 1911 and 1912, but not In subsequent years. e Figures are given In Mexican currency. f Also operates 66 miles of canal. g In-cludes Atlanta & Birmingham Ale Line, Catawba Valley, Florida West Shore. Plant City Arcadia& Gulf, Tallahassee Perry & Southeastern. h Outside operations, whichformerly added $300,000 to $500,000 a month to gross revenue, are excluded. a These totals include corrections made subsequent to the appearance of the monthlyreturns. u Includes the Texas Central. z No longer Include receipts for hire of equipment, rental and other Items, which are treated separately. y Includes NorthernCentral.
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INDEX TO COMPANIE
Companies not given in the tables in their alphabetica

Name—. Will be Found under—

berdeen & Asheboro  Norfolk Southern.

kondack  Delaware & Hudson.

Alabama Central Southern Railway Co.

Alabama Midland Atlantic Coast Line RR.

Albany & Northern Georgia Southwestern & Gulf.

Algoma Central Terminals Algoma Central & Hudson Bay Ry.

Algoma Steel Corporation Lake Superior Corporation.

Allegheny Valley Pennsylvania RR.

American Dock & Improvement_ _ _ _Central of New Jersey.

American Spirits Manufacturing Distilling Co. of America.

American Steel Casting American Steel Foundries.

Arkansas Oklahoma & Western See Kansas City de Memphis. •

Aroostook County Bangor & Aroostook

Aroostook Northern Electric Canadian Pacific.

Atlanta Knoxville & Northern Louisville de Nashville.

Atlantic & Birmingham Atlanta Birmingham & Atlantic.

Atlantic & Northwest Canadian Pacific.

Austin & Northwestern Houston & Texas Central.

Ayer Mills American Woolen

paitimore Electric Consol. Gas El. Lt. & P. of Bait.

iaangor & Portland Delaware Lackawanna & Western.

Battle Creek & Sturgis Lake Shore de Michigan Southern.

Bay City dc Battle Creek Michigan Central.

Bedford Belt Chicago Terre Haute & Southeastern

Beech Creek Coal de Coke Clearfield Bituminous Coal Corporat'n

Bennington & Rutland Rutland 

Big Sandy  Chesapeake id Ohio.
Billings & East.Montana Power 0o Montana Power Co.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis & San Francisco.
Blake & Knowles Steam Pump International Steam Pump.
Boonville Bridge Missouri Kansas de Texas.
Boonville St. Louts & Southern Missouri Pacific.
Boston & New York Air Line New York New Haven & Hartford.
Boyer Valley Chicago & North Western.
Brinson Railway Savannah & Northwestern.
Brooklyn & Montauk Long Island
Brunswick & Western Atlantic Coast Line RR.
Buffalo & Southwestern Erie RR.
Bullfrog-Goldfield  Las Vegas & Tonopah.
Bullock Electric Manufacturing Allis-Chalmers Co.
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific.
Burlington & Missouri River Chicago Burlington & Quincy.

Caldwell & Northern Carolina & Northwestern.
alifornia Electric Generating Co_ _ _Great Western Power Co.

California Northwestern 
Calumet Gas 
Cambria & Clearfield 
Carnegie Co 
Carolina Central 
Carthage & Adirondack 
Carthage Watertown & Sack. IIarb_
Cedar Falls & Minnesota 
Cedar Rapids Iowa Falls & Northwes
Cedar Rapids & Missouri River 
Central Arkansas & Eastern St. Louis Southwestern.
Central Branch Union Pacific Missouri Pacific.
Central Counties Central Ry. of Canada.
central Ga. RR. & Banking Central of Georgia Ry.
Central Iron & Coal Central Foundry.
Central Ohio Baltimore do Ohio.
Central Terminal RR Minneapolis St. Paul de Sault Ste. M.
Central Union Gas New Amsterdam Gas
Central Vermont Transportation_ _ _ _Central Vermont.
Charleston de Savannah Atlantic Coast Line RR.
Chartiers Pittsburgh CM. Chicago de St. Louis.
Chateaugay Ore & Iron Delaware & Hudson.
Chatham do Lebanon Valley Rutland RR.
Chattanooga Rome & Southern Central of Georgia.
Chicago Dock Chicago Utilities.
Chicago Gas Light & Coke People's Gas L. & C. (Mtcell. cos.)
Chicago & Great Western Bait. de Ohio Chicago Terminal RR.
Chicago Hammond & Western Indiana Harbor Belt.
Chicago & Indiana Coal Chicago & Eastern Illinois.
Chicago Ind. Si St. Louis Short Ltne_Cleveland CM. Chic. & St. Louis.

Chicago Milwaukee& Puget Sound_ _Chicago Milwaukee & St. Paul.

Chicago & North Michigan Pere Marquette.
Chicago Santa Fe & California See Atchison System, April '96, SuPP•
Chicago & St. Louis Atchison Topeka Si Santa Fe.

Chicago St. Louis & New Orleans_ __ _Illinois Central.
Chicago . Louis & Pittsburgh Pittsburgh Cincinnati Chia. & St. L.

Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha.

Chicago Subway Chicago Utilities
Chicago & West Michigan Pere Marquette.
Chicago Wisconsin & Minnesota Wisconsin Central.
Choctaw de Memphis Chicago Rock Island & Radio.

Choctaw Oklahoma Si Gulf Chicago Rock Island & Pacific.

Cicero Gas Co Public Service Corp. of Nor. Illinois.

Cincinnati Ind. St. Louis & Chicago_Cleveland CM. Chicago Si St. Louis.

Cincinnati Indianapolis & Western_ Cincinnati Hamilton de Dayton.

Cincinnati de Muskingum Valley Cleveland Akron & Cincinnati.

Cincinnati Sandusky & Cleveland...Cleveland CM. Chicago & 
St. Louis.

Cincinnati Southern Cincinnati New Orleans de Texas Pao.

City Electric Co. of San Francisco_ _ _ Great Western
 Power Co.

Clearfield & Jefferson Pennsylvania RR.

Cleveland Columbus Cin. & Ind Cleveland Cin. Chicago &St. Louis.

Cleveland Lorain & Wheeling Baltimore de Ohio.

Cleveland & Marietta Toledo Columbus & Ohio River.

Cleveland Terminal do Valley Baltimore Si Ohio.

Coal Si Iron Ry Western Maryland.

Coal River & Western Chesapeake & Ohio.

Colorado Bridge  International & Great Northern.

Colorado Industrial Co Colorado Fuel & Iron.

Colorado Southern New On. & Pan. ..St. Louis & San 
Francisco.

Colorado-Utah Construction Co Denver Northwestern & Pacific By.

Columbia & Greenville Southern Railway.

Columbia & St. Louis Wabash.

Columbus Connecting dc Terminal...Norfolk Si Western.

Columbus Gas & Fuel Co Ohio Cities Gas Co.

Columbus de Hocking Valley Hocking Valley.
Columbus & Indianapolis Central__ _Pittsburgh Ctn. Chicago & St. Lo

uis.

Columbus & Toledo Hocking Valley.

Commercial Nat. Safe Deposit Co.  _Commonwealth-Edison Co.

Consolidated Gas Co. of Baltimore_ Consol. Gas, Electric Light & Po
wer.

Consolidated Indiana Coal Chicago Rock Island Si Pacific.

Consumers' Chemical Corporation_ _ _ Virginia-Carolina Chemical Co.

Consumers' Gas  People's Gas Lt. & C. (Miscell. cos.)

Continental Coal Hocking Valley.
Crucible Fuel Co See Crucible Steel Co.

Current River Kansas City Fort Scott Si Memphis.

nakota & Great Southern Chicago Milwaukee & St. Paul.

2-fallas & Waco Missouri Kansas & Texas.

Danbury Si Norwalk New York New Haven de Hartford.

Danville de Grape Creek Chicago & Eastern Illinois.

Delano Land Lehigh Valley.

Des Plaines Valley Chicago & North Western.

Detroit Grand Rapids & Western_ _ _ _Pere Marquette.

Detroit Mackinac & Marquette See Miscellaneous companies.

Detroit River Tunnel Michigan Central.

Detroit Southern Detroit Toledo & Ironton

Duluth Short Line Northern Pacific.

Durham & Northern Seaboard Air Line.

Evast 
River Gas New Amsterdam Gas.

ast Tennessee Virginia & Georgia_Southern Railway.

Eastern Michigan Edison Detroit Edison.

Eastern of Minnesota Great Northern.

Easton & Amboy—East. & Northern _Leh igh Valley.
Economy Light & Power Public Service Corp of Nor. Illinois.

Edison Elec. Ill. of Brooklyn Kings Co. Elec. Light & Power.

Edison Elec. Ill. of New York Consolidated Gas Co. of New York.

ortuwcstern c.
People's Gas Light & Coke.
Pennsylvania RR.
United States Steel Corporation.
Seaboard Air Line,
N. Y. Central & Ifudson River RR.
N. Y. Central Si Hudson River RR.
Dubuque & Sioux City.
.Chicago Rock Island &
Chicago & North Western.

S—CONSOLIDATED, &c.
order may be found by reference to the index below.

Name. WM Be Found Under—
Elizabeth River Norfolk & Portsmouth Belt Line.
Ellwood Short Line Baltimore & Ohio.
Equitable Gas Light Co. (New York) Now Amsterdam Gas Co.
Erie & Jersey Erie RR.
Erie & Kalamazoo Lake Shore & Michigan Southern.
European & North American Maine Central.
Evansville Henderson Si Nashville.. Loulsville & Nashville.
Evansville & Indianapolis Chicago & Eastern Illinois.
Evansville & Terre Haute Chicago & Eastern Illinois.

Fairmont Coal Consolidation Coal Co.

argo & Southern Chicago Milwaukee & St. Pau!.
Flint & Pere Marquette Pere Marquette.
Florida Central & Peninsular 
Florida Southern 

Seaboard Air Line By.

Florida West Shore 
Atlantic Coast Line RR.

Fort Worth & New Orleans 
Seaboard Air Line.

F 
Houston & Texas Central.

Fort Worth & Rio Grande  St. Louis & San Francisco
.

Fremont Elkhorn & Missouri Valley_Chicago & North Western.

General Rubber 
eorgia & Alabama 

United States Rubber.
Seaboard Air Line Ry.

Georgia Carolina Si Northern Seaboard Air Line By.
Georgia Pacific Southern Railway.
GIM Valley Globe & Northern Arizona Eastern.
Gold & Stock Telegraph Co Western Union Telegraph Co.

Gouverneur & Oswegatchle N. Y. Central & Hudson River Rit

Grand Rapids Belding & Saginaw__ _Pere Marquette.
Grand Rapids Gas Light American Light & Traction.

Grand River Valley Michigan Central.
Gray's Point Terminal St. Louis Southwestern.

Great Falls Power Co Montana Power Co.
Great Northern By. of Canada Canadian Northern Quebec.

Greenbrier By Chesapeake de Onto.
Guatemala Central International Rys. of Cent. America.

Gulf Line By Hawkinsville & Florida Southern Ry.

ancock & Calumet Mineral Range.
adorn River & Portchester New York New Haven & Hartford.

Henderson Bridge ___ __ ...... __ __  Louisville & Nashville.
Hereford __ __ _ .............. _  Maine Central.
Hoboken Ferry ___ __ __ _ __ __ __ - _  N. Y. & Hoboken Ferry (Miscel. C

os.)

Hocking Coal Co Minneapolis & St. Louis RR.

Hollidaysburgh Bedford & Cumb__  Pennsylvania.
Holly Manufacturing 

Co__- 
__ ..... International Steam Pump Co.

Home Long Distance Telephone 
Co International

Telephone & Telegraph Co

Housatonic   New York New Haven & Hartford. •

Hudson 
Coal__- 

.. _ .. _ —_ _—_ __ __Delaware & Hudson Co.

Huntington & Big Sandy Baltimore & Ohio.
Hutchinson & Southern Atchison Topeka & Santa Fe. • •

I I linois Tunnel Chicago Utilities.

m pedal I t oiling Stock-__ ... __ __  Canadian Northern.

Indiana Bloomington & Western _ _  Peoria & Eastern.

Indiana Illinois de Iowa__ __ __ _ Chicago Indiana & Southern.

Indiana Steel Co __ _— _ ..... __ -.United S
tates Steel Corporation.

Indiana Natural Gas & Oil People's Gas Light & Coke.

Indianapolis Decatur & Western —Cinc
innati Hamilton & Dayton.

Indianapolis & Louisville _ __ __  Chicago Indianap & Louisville.

deIndianapolis St. Louis 
International Navigation 

Cleveland Cin. Chic. dc St. Louis.

Iowa Central 
_International Mercantile Ma

rine.

 -------Minneapolis & St. Louis.

Iowa Falls & Sioux City__ __ __ _ _. __D
ubuque & Sioux City.

Iowa Minnesota Si Northwestern _ _ __Chicago
 Si North Western.

Jackson Lansing Si Saginaw  Michigan

Si Chicago - 
Michigan Central

Junction  
.Chicago Si Alton.

Junction Si Breakwater __ _. __ __  
DPeenianwsa lrvea 

land Si Virginia.
ytiaary.

Kaiamazoo Allegan Si Gr. Rapids Lake Shore Si Michigan Southern

alamazoo Si White Pigeon_ _ _ ___ _Lake Shore Si 
Michigan Southern.

Kanawha Si Hocking Coal Si Coke—Hocking Valle
y.

Kankakee Si Southwestern __-__ __  Illinois Central.

Kansas City Si Memphis Ry. Bridge.... Kansas City Fort 
Scott Si Memphis

Kansas City Si Missouri   -Kansas City Ft. Scott Si Memphis

Kansas City Si Pacific.- __ ._ __ _ __ __Missouri Kansas Si T
exas.

Kansas City Pitts. Si Gulf Kansas City Si Southern.

Kansas City Si Missouri Kansas City Fort Scott Si Memphis.

Kansas City St. Louis Si Chicago_ __ _Chicago Si Alton.

Kansas Si Colorado Pacific ___ __ __  Missouri Pacific.

Kentucky Central_   _Louisville Si Nashville.

Knickerbocker Ice Co Consumers Co.

Knox Si Lincoln --------------Maine  Central.

Knoxville Si Ohio Southern By.

T ako Erie Si Detroit River Pere Marquette

&Ammon Consol. Store Service American Pneumatic Service

Laramie Hahn's Peak Si Pacific Colorado Wyoming de Eastern.

Leamington Si St. Clair   _Canada Southern.

Lehigh Si Delaware._ __ -- ______ ....Lehigh Si 
New England.

Lehigh Si New York ___ ___ _______ _Lehigh Valley.

Lehigh Si Susquehanna Lehigh Coal Si Navigation (Miscel.)

Leroy Si Caney Valley ___ ._ _____ _Missouri Pacific.
Lexington Si Frankfort Louisville Si Nashv. (L. C. Si Lex.).
Leyland Line  International Mercantile Marine.
Lick Creek Si Lake Erie Carolina Clinchfleld Si Ohio.
Lincoln Park Si Charlotte __ _ ___ __  Buffalo Rochester Si Pittsburgh.
Lindsay Bobcaygeon Si Pontypool _Canadian Pacific.
Little Rock Si Hot Springs West'n  St. Louis Iron Mountain Si Southern
Little Rock Jet.—Lit. Bk. Si Ft. Sm_Missouri Pacific.
Locomo. Si Mach. Co. of Montreal- ..See American Locomotive Co.
Long Dock Company Erie RR.
Long Island Si Flushing Long Island.
Louisiana Si Missouri Haver Chicago Si Alton.
Louisville Cincinnati Si Lexington_  Louisville Si Nashville.
Lousville Si Frankfort Louisville Si Nastiv.—L. C. Si L.
Louisville Si Nashville Terminal_ ....Louisville Si Nashville.

Madison Gas Si Electric__ __  American Light Si Traction.
Madison River Power Co Montana Power Co.
Mahoning Coal_ _ _ _ _ _ _  Lake Shore Si Michigan So. System
Manitoba Si Southeastern __ _ -_ __  Canadian Northern.
Manitoba Southwest'n Colonization _ .Canadian Pacific.
Manitoulin Si North Shore fly ._ _ Algoma Eastern Ry.
Manitowoc Gr'n Bay Si Nor. Weat'n_Chicago Si North Western.
Mankato Si New Ulm Chicago Si North Western.
Marquette Houghton Si Ontonagon  Duluth South Shore Si Atlantic.
Massawippi _ 

- 
_ __ _ . ___________  Connecticut se Passumpsic.

McKeesport Si Belle Vernon__  Pittsb. McKeesport Si Youghiogheny

Memphis Paris Si Gulf ___ __ __ _ __  Memphis Dallis Si Gulf.
(II. B.) Claflin Co.Mercantile Corporation  

Merchants' Bridge_ __ __ — ______  St. Louis Meich. Bridge Term. RR.

Mexican Central_ __  National Railways of Mexico

Mexican Eastern Interoceanic et Mexico.

Mexican International _____._ __ __  National Railways of Mexico.
Michigan Lake Superior__ — __ _.  Lake Superior Corporation.
Midland of New Jersey ___ __ __ __ __  New York Susquehanna Si Western.
Midland Terminal_  Cripple Creek Central.
Mifflin Equipment .   _United States Steel Corportion.
Millen Si Southwestern Georgia Si Florida.
Milwaukee Lake Shore Si Western...Chicago Si North Western.
Milwaukee Si _Northern...-_ _ _ __  Chicago Milwaukee Si St. Paul.
Milwaukee Sparta Si NorthWestern_ _Chicago Si North Western.
Milwaukee Si State Line Chicago Si North Western
Minneapolis Si Pacific Illinneap. St. P. Si Sault Ste. Marta.
Minneap. Sault. Ste. Marie Si Ail __ .31inneap. St. P. Si Sault Ste. Marie.
Minneapolis Terminal ________ __ __ __Chicago Great Western.
Minneapolis Union __._ __ ________ Great Northern.
Minnesota Si _ _ 

.Iowa_- 
_ _ __ __._ __Chicago Si North Western.

Minnesota Si SouthDakota_ __ _ __ __Chicago Si North Western.
Missouri Kansas Si Texas.Missouri Kansas Si Eastern 

Missouri Kansas Si Oklahoma __ __  Missouri Kansas Si Texas.
Mobile Si Bay Shore Mobile Si Ohio.
Mobile Terminal Si Railway Alabama Tennessee & Northern By.

Mohawk Si Malone N. Y. Central Si Hudson River RR.

Monon Coal -- .- -- ............ -- —Chicago Indianapolis de 
Louisville.
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Name. Will Be Found Under—
Monongahela River RR ...... __Baltimore & Ohio.
"Monon Route" __ ________ __ __Chicago Indianap. & Louisville.
Montana Central __ _ __Great Northern.
Montana Power Transmission Co___Montana Power Co.
Montreal Warehousing _ ________ _Grand Trunk
Montauk Extension Rtt _ _ _ _______ Long Island.
Mount Vernon Branch_ ________ __Chicago & Eastern Illinois.
Mutual Fuel Gas__ __ -_ _____ _-People's Gas Light & Coke.
Mutual Union TelegraphCo-- ___ - __ Western Union Telegraph Co.

Nashville Florence & Sheffield__ __Louisville & Nashville.
ational Railroad of Mexico— __ __National Railways of Mexico.

National Starch Corn Products Refining Co.
National Steel_  United States Steel Corporation.
National Tube Co United States Steel Corporation.
Nebraska Chicago Burlington & Quincy.
New Amsterdam -Gas__  Consolidated Gas of New York.
New Brunswick--  _ Canadian Pacific.
New Brunswick Southern Canadian Pacific.
New England --------------New  York New Haven & Hartford.
Newburg & New York Erie RR.
New Haven & Derby  New York New Haven & Hartford.
New Mexico Ry. & Coal __ __ —El Paso & Northeastern Co.
New Orleans Mobile & Texas__ --  Louis. & Nash. (N. 0. & Mobile Div.)
Newport & Cincinnati Bridge- _____ -Louisville & Nashville.
New York Bay Extension_   _Long Island.
New York Elevated_ -_  __Manhattan Elevated.
New York & Erie ----------Erie  RR.
New York Fire Protection__ __ __ __American Dist. Tel. Co. of N. J.
N. Y. Gas, El. Lt., Ht. & Power__ __Consolidated Gas of New York.
New York Glucose  Corn Products.
New York & Jersey Hudson & Manhattan.
New York Lake Erie & Western Erie RR.
New York Mutual 

Gas__- 
__ __  Consolidated Gas of New York.

New York & New Eng. Bost. Term ..New York New Haven & Hartford.New York & Northern_ ________  New York & Putnam.
New York & Ottawa N. Y. Central & Hudson River RR.New York Providence & Boston_ __  New York New Haven & Hartford.New York & Putnam N. Y. Central & Hudson River RR.New York St Queens El. Lt. & Pow_Consolidated Gas Co. of New York.New York & Queens Gas Co Consolidated Gas Co. of New York.New York & Rockaway -------Long Island.
New York & Wilkes-Barre Coal.__ _New York Susquehanna & Western.Niagara & Eric Power Co  Niagara Lockport & Ontario Pow. Co.Niagara Falls Hyd. Pow. & Mfg. Co_ _Hydraulic Pow. Co. of Niagara Falls.Niles Tool Works Co _Niles-13ement-Pond Co.
Norfolk & Carolina  Atlantic Coast Line RR.
Norfolk Terminal & Transportation_ _Chesapeake & Ohio.

Northampton- 
_ 

- -
_ _ _Lehigh & New England.Northeastern RIt . of So. Carolina..  Atlantic Coast Line RR.

North Shore Electric Co --------Public Service Corp. of Nor. Illinois.North St South Carolina Carolina Atlantic & Western.North Wisconsin _ ______  Chic. St. Paul Minn. & Omaha.
  _Southern Pacific RR.Northern California

Northern Maine 
Seaport__- 

_ ___ _ __Bangor & Aroostook.
Northern Mississippi River Pow. Co_Northern States Power Co.
Northern By. of Costa Rica __ __ —United Fruit (Miscel. Companies).Northwestern Gas Light & Coke Co__Public Service Corp. of North. Ill.Northwestern Telegraph Co__ __ __ __Western Union Telegraph Co.
Northwestern Union-   _Chicago & North Western.
Norwalk Steel Co  Crucible Steel Co. of America.

O Central of Georgia Ry.cean Steamship
gden Gas__ _ _ _ 

__ 
_____ _ __  People's Gas Light & Coke.

Ogdensburg & Lake _________  Rutland RR.
Peoria & Eastern.Ohio Indiana & Western 

Ohio & Little Kanawha Baltimore & Ohio.
Ohio River Baltimore & Ohio.
Ohio Southern__ __    Detroit Toledo & Ironton.
Ontario & Quebec__ _ ________  Canadian Pacific.
Oswego & Rome N. Y. Central & Hudson River RR.Ozark & Cherokee Central_  St. Louis & San Francisco.
Daragould Southeastern St. Louis Southwestern.
I embroke Southern _- ______  Canada Atlantic.
Penn-Mary Coal  Pennsylvania Steel.
Pennsylvania Coal & Coke Clearfield Bituminous Coal Corp.Pennsylvania & N. Y. Canal ........Lehigh Valley.
Pennsylvania & Northwestern Pennsylvania RR.
Penobscot Shore Line_  Maine Central.
Pensacola & Atlantic_ .Louisville & Nashville.
Peoria & Northwestern— ______  Chicago & North Western.
Petersburg  Atlantic Coast Line RR.
Philadelphia & Erie ___ ______  Pennsylvania.
Philadelphia & Reading-  Reading Company.
Pine Bluff & Western St. Louis Iron Mtn. & Southern.
Pittsburgh Cleveland & Toledo  Baltimore & Ohio.
Pittsburgh Crucible Steel Co__  Crucible Steel Co. of America.
Pittsburgh Junction   Baltimore & Ohio.
Pittsburgh Newcastle & Lake Erie  Baltimore & Ohio.
Pittsburgh Shenango & Lake Erie_  Pittsburg Bessemer & Lake EriePittsburgh Virginia & Charleston_  Pennsylvania.Pittsburgh & Western__ _____  Baltimore & Ohio.Pleasant Valley Coal__ _  Denver & Rio Grande.Pontiac Oxford & Northern Grand Trunk.Portland & Ogdensburg  __ Maine Central.Portland Union 

Station__- 
_  __Portland TerminalPortsmouth Great Falls &Conway __Boston & Maine.Postal Telegraph Cable..Mackay CompaniesPotomac Valley.

Potter Ore _
Pratt & Whitney 
Prescott & Eastern
Pill:10ton & Northwestern
Providence & Springfield  
Providence Terminal 

 Western Maryland.
-  Republic Iron & Steel.
-Niles-Bement-Pond Co.
_Atchison Topeka & Santa Fe.Chicago & North Western.New York New Haven & Hartford.New York New Haven & Hartford.

Qu'Appelle L'g La'e & Sask....-.Canadian Northernuebec Central Canadian Pacific.

Releigh & Augusta-Bal. & Gaston__Seaboard Air Line.sleigh & Cape Fear Norfolk Southern.Raleigh & Southport Norfolk Southern.Raleigh & Southwestern_ --  Chesapeake & Ohio.Ravenswood Spencer & Glenville  Baltimore 63 Ohio.. Republican Valley  Chicago Burlington & Quincy.Richmond & Danville_ __  Southern Railway.Richmond & Petersburg _ ______  Atlantic Coast Line RR.
Rio Grande Western  Denver & Rio Grande.
Risdon Iron Works United States Steel Corporation.

Name.
Rochester & Pittsburg__ ____ _____ __BuffaWloilib

e 
Rochester

 Found &U
Pittsburg.ndr—Rock Island Ark. & 

Louisiana__- 
_ __Chicago Rock Island & Pacific.Rock Island Improvem't EquipmI__Chicago Rock Island & Pacific.Roland Park Electric & Water Co-._Consol. Gas El. L. Heat & Power CoRome Watertown & Ogdensburg. ....N. Y. Central & Hudson River RRRutland-Canadian _ ______ _ __ __ __ __Rutland.

Saginaw Tuscola & Huron__ __ __ __Pere Marquettet. Charles Bridge Wabash.St. Clair Madison & St. Louis Belt ..Missouri & Illinois Bridge & BeltSt. Clair Steel  -United States Steel Corporation.St. Clair Terminal RR_ __ __ _______ _United States Steel CorporationSt. Joseph Gas_ -_ .._ _ _ _ _ _ -___ __American Light & Traction.St. Lawrence & Ottawa _____ _ __ __ __Canadian Pacific.St. Louis Bridge ____ 
__-St. Louis Iron Mount'n &-Southern_Missouri Pacific System.

_ _  __ __ __Terminal Association of St. Louis.
St. Louis Peoria & N. W. By Chicago & North Western BySt. Louis Wichita & Western_ -  St. Louis & San Francisco."St. Paul" & St. Paul.St. Paul & Duluth -------------- 

:Chicago Milwaukee
•Northern Pacific.St. Paul Eastern Grand Trunk  Chicago do North Western.St. Paul & Kansas City Short Line Chicago Rock Island & Pacific.St. Paul Gaslight_ 

__ _
_ _ __ __ __ __  American Light & Traction.St. Paul Minneapolis _ ________  Great Northern.St. Paul & Sioux City bonds _- -- __  Chic. St. Paul Minn. & Omaha.Salmon River Power Co 

San Francisco do North. Pacific ___  
NNioarlahrwaesLtoecrn"Portact&fic?nt ario Pow.Co.

San Francisco & San Joaquin Val_  Atchison Topeka & Santa Fe.Santa Fe Prescott & Phoenix-- --  Atchison Topeka & Santa Fe.Saranac & Lake Placid_- — --_  Chateaugay & Lake Placid.Sault Ste. Marie & Southwestern—Chic. St. Paul Minneap. & Omaha.Savannah Florida & Western_ __ --  Atlantic Coast Line RR.Schenectady & Duanesburg

- -

Delaware & Hudson

-
Schoen Steel Wheel_ _ __ __ _ _ __  United States Steel Corporation. -ISchuylkill River East Side Baltimore & Ohio.Scioto Valley & New England Norfolk & Western.Seaboard & Roanoke__ -. _ __ Seaboard Air Line.Sea Coast.  

____  
- -_Atlantic City.Shade Gap 

Ea
Shean Shreveport & Southern__ ..Missouri 

Broad
Shreveport Bridge & Terminal  

Kansas 
To p &11 Rie x&asCoal Co.rm

Silver Springs Ocala & Gulf 
St. Louis Southwestern.

Sioux City & Pacific   
Atlantic Coast Line RR.

Sodus Bay & Southern-- 
----------Chicago ______ _ __ 

OntarioElmira & Lake Ono
Chicago & North Western.rn 

Somerset Ry . _ _ _ _ ___ _ __Maine Central.South Carollna-&- Georgia_ __ Southern Ry.. Carolina DivisionSouth Carolina Western  Carolina Atlantic & Western.South & North Alabama 
South Platte Canal & Reservoir-  Denver

. 

Louisville & Nashville.nionWater
Southeastern & St. Louis__ ----- Louisville & Nashville.Southern Indiana _ ___ _
Southern Pacific Branch- -- -- -- --  SCohuicathSouthwest Pennsylvania-- __ __ __  Pennsylvania.

geornTpearrceinHc aRuRte. 63 Soutbeast'n

Spartanburg Union & Colu-mbia_  Southern Hy., Carolina]DivisionSpokane Falls & Northern_ ._ __ __  Great Northern.Standard Gas__ — _ ___ _ _ Consolidated Gas.Standard Steel-Works-- ....- _ __ __  Baldwin Locomotive Works.Sturgis Goshen & St. Louis  --_ _ .. _.  NLaokrfeolSkhgroeut&heSuffolk & Carolina__ __ __ __ 
Michigan Southern.

Sullivan Co. Coal Branch -- ._ -- -- ._Chicago & Eastern Illinois.Sumter & Wateree __ .  Southern Ry., Carolina Division.Sunbury Hazleton & Wilkes-Barre __Pennsylvania.
_ 

Sunbury & Lewiston Pennsylvania.
Terre Haute & Indianapolis_ _____ _Vandalla RR.exas & Oklahoma ___ 

__ _
_ _ ___ __ __Missouri Kansas & TexasToledo Canada Southern _ _______  Michigan Central.Toledo Walhonding Valley & Ohlo_Toledo Columbus & Ohio River.Tombigbee Valley Alabama Tennessee & Northern.Toronto Grey & Bruce_ __ ______ __  Canadian Pacific.Troy & Boston_ __ __ __ 

_-- 
_ ____ _  Fitchburg.Tunnel Railroad 01St. Louis _ __ _ _Terminal Ass'n of St. Louis.Turner (J. Spencer)_ — --__ ____ __  International Cotton Mills Corp.

United Elec. Light & Power, Balt _Consol. Gas Elec. Lt. & Power.nited Elec. Lt. do Power of N. Y __Consolidated Gas.Union Stock Yard & Transit Co__ __Ch. J. ltys. & U. Stk. Y. (Misc. Co..)United States Leather  Central Leather.United States Sugar Refinery _ Corn Products Refining Co.Upper Coos__ __ ____________ __Maine Central.Utah Central_  Denver & Rio Grande.Utah Company U. S. Smelting, Refining & Mln OoUtah Fuel _______ ___  Denver & Rio Grande.Utah & Northmn  Oregon Short Line.
Utica & Black River N. Y. Central & Hudson River RR.
I /era Cruz to isthmus National Railways:of Mexico.

erdigris Val. Independ'ee & West_Missouri Pacific.
Vicksburg & Meridian ------------Alabama & Vicksburg.
Victoria Rolling Stock  Canadian Pacific.
Virginia Air Line  Chesapeake & Ohio.
Virginia Midland Southern Railway.

WWaco & Northwestern--  Houston do Texas Central Railway.
alk er Co West'ghouse El. & Man. (Misc. Co..)Washington County_  Maine Central.

Washington & Columbia River__  Northern Pacific.
Washington Ohio & Western Southern Ry.
Webster Coal ec Coke-  Clearfield Bituminous Coal Corp.
West River  New London Northern.
West Side Belt- -  Pittsburgh Terminal RR. & Coal.
West Virginia &  Baltimore & Ohio.
Western Pennsylvania_ __ _  Pennsylvania.
Western Pocahontas Corporation___ _Chesapeake & Ohio.
Western Steel Car & Foundry Co __  Pressed Steel Car Co.
Wichita & Midland Valley Midland Valley.
Wilkes-Barre & Eastern_ -- __  N. Y. Susquehanna & Western.
Willmar ec Sioux Falls_

--- -  
Great Northern.

Wilm. & Weldon—Wilm.&Newbern Atlantic Coast Line RR.
Winnipeg Terminal..._Canadian Northern
Winona & St. _Peter_-_ 

-
_ __  Chicago & North Western.Worcester Nashua & Rochester  Boston & Maine.

Worthington, Henry R. Co ______  International Steam Pump Co.Wyoming Valley Coal Co_ --  Lehigh Valley RR.
V'ork & Peach Bottom.-  Maryland & Pennsylvania.osemite Short Line  Sierra Ry. of California.

Zanesville & Western_ __ __  Toledo & Ohio Central.

A. B. LEACH & CO.
INVESTMENT SECURITIES

List Upon Request

NEW YORK, 149 Broadway.

CHICAGO, 105 South La Salle Street.

PHILADELPHIA, 115 South Fourth Street.

LONDON, ENG., 6 Crosby Square.

BOSTON, 4 Post Office Square.
BUFFALO, 301 People's Bank Bldg.

BALTIMORE, 203 Maryland Trust Bldg.
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INCLUDING

Bank and Quotation Section
Railway Earnings Section

Railway and Industrial Section
Bankers' Convention Section

WILL3A.33 B.DANA COMPANY, Pub

Electric Railway Secton
State and City Section

FRONT. PINE AND DEPhYSTER STREETS, NEW YORK.

THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail

every Saturday morning, with latest news by telegraph and cable, from its own corre-

spondents, relating to the various matters within its scope.

A unique feature of the "Chronicle" is its

SIX EXTRA SUPPLEMENTS:

1. The RAILWAY AND INDUSTRIAL SECTION, 192 pages, issued on the last Saturday

of February, June and October, containing the latest available information respecting the

property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam Railroad

of importance and of the leading Industrial Corporations, &c., in the United States.

2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns

of earnings and expenses filed each month with the Inter-State Commerce Commission. 
Each

new number contains an additional month's figures. Embraces every steam operating road in

the country doing an inter-State business.

3. The STATE AND CITY SECTION, of 208 pages, issued semi-annually in May and

November, containing among other things about 3,000 detailed reports of the indebtedness

and general financial condition of States, Counties and Cities; also digests of laws relating to

investments by Savings Banks, &c.

4. The ELECTRIC RAILWAY SECTION, of 144 pages, issued in January, May and

September, containing complete description of the Electric and Street Railways throughout the

country, their stock, dividends, bonded indebtedness, earnings, &c., &c.

5. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued

the first week in each month, giving the most complete and comprehensive tables of Quotations

ever issued, embracing prices of Railroad Bonds and Stocks, Bank and Trust Company St
ocks,

Municipal Securities, Street Railway Stocks and Bonds, and Industrial and Miscellaneous Se-

curities.

6. The BANKERS' CONVENTION SECTION, issued yearly, giving the detailed proceed-

ings of the annual convention of the American Bankers' Association—not alone the general

Convention, but also the Trust Company Section and the Savings Bank Section.

A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO

CHARGE for any of these Supplements, but give them all to the CHRONICLE subscribers.

INVESTORS wishing to keep informed with reference to their investments,

BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads,

BUYERS AND SELLERS of Bonds and Stocks of Street Railways,

BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c.,
RAILROAD Executive and Operating Officials of every description,

BANKS, TRUST COMPANIES and financial institutions of all kinds.

No single copies of the Supplements are sold, as only a sufficient number is published to

supply regular subscribers to the "Chronicle" with one copy of each issue.

EACH and all need the CHRONICLE and its Supplements

/

For the 'United States and Mexico, including all Supplements, - $10.00

TERMS: Canada, including all Supplements - - - - 11.50

For all other foreign countries, including postage and Supplements 13.00

File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and

its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail

for 60 cents, which includes the postage. Separate files for the Sections at same price.
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