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SOUTHEASTERN COAL RAILROADS AND 
IMPROVED OPERATION.

In the development of the coal fields of the United 
States contiguous to the Atlantic seaboard and 
capable of supplying incalculable quantities of coal 
to the export trade for foreign use, the improvement 
in mechanical operation is destined to play, perhaps, 
the most important part. Completion of railroads 
g *ing a tidewater outlet for the coal fields of Ken
tucky and West Virginia in the last few years and 
the outlay that has been made by the management 
of these roads in equipping them with locomotives 
of the greatest tractive power and coal piers with 
mechanical apparatus for rapid shipment of cargoes 
have realized the far-sighted plans of the original 
prospectors of that coal-bearing area.

Necessarily, the cost of transporting this coal in 
the long and heavy haul to tidewater over the barrier 
of the Alleghany and Blue Ridge mountains must 
be kept down to a minimum to meet severe com
petition and earn a satisfactory return upon the 
outlay incurred. The particulars of the engineering 
details now forthcoming, taken in connection with 
the reports of the companies to their shareholders, 
enable one to understand how these railroads and 
the coal fields they tap have rapidly attracted the 
earnest attention of the world’s coal markets. It is 
no wonder that the prospects have stimulated the 
great coal operators of South Wales to invest in the 
coal mining of West Virginia, which threatens the 
supremacy of their own coal at a by no means dis
tant date.

A comparison of the improvements made by the 
coal railroads of Virginia and adjacent States for 
economical operation, in grading the trackage, in 
installing shipping piers at their terminal ports, and 
in rolling stock, offers to railway managers and to 
the general public alike material for thought of the

most instructive kind. Alongside of the powerful 
Norfolk & Western and the Chesapeake & Ohio 
systems, which have grown up, piece by piece, from 
small beginnings, is the Virginian Railway, the pro
ject of the late H. H. Rogers, designed to effect a 
single purpose, and carried to its completion in spite 
of severe difficulties in such a way as to justify within 
two or three years of its opening the foresight of its 
author and creator. The pier of the Norfolk & 
Western recently opened at Lamberts Point, equip
ped to deliver coal on a vessel at the rate of 1,700 
tons an hour, using the present coal cars of 57 tons 
capacity, it is claimed, is the largest in the world 
at the present time. It is 1,200 feet long and 90 
feet high. Coal is delivered into the ships alongside 
by gravity at any point from 5 to 47 feet above high 
water. With the new machinery, a vessel of 7,500 
tons has been given its cargo in a little over four 
hours. With practice, it is believed the pier will 
deliver 5,400 tons an hour to two ships loading 
simultaneously or to one vessel alone at 3,400 tons 
an hour. The work will be facilitated by the 
larger cars of 90 tons capacity which the company 
is building. The trackage at Lamberts Point will 
allow for 4,200 cars. •

Seven miles down the main stream of the Eliza
beth River from Norfolk is situated the Sewalls 
Point Pier of the Virginian, constructed of steel and 
lighted by electricity. Erected and equipped at a 
cost of more than $2,000,000, it has since April 
1909 steadily attracted notice for its efficiency. In 
a day it has dumped over its sides 29,558 short 
tons, or551 cars of coal, and as a common occurrence 
loads a 7,000-ton steamer in five or six hours. It is 
1,045 feet long, 78 feet high and 65 feet wide on top, 
accommodating three tracks, two for delivery and 
one for the central gravity return track. The 
maximum capacity of the pier, including all mechani
cal appliances, is over 15,000 tons per day of ten 
hours, or 4,500,000 tons per year of 300 working 
days. The receiving yard inshore has room for 185 
cars. The coal is transferred to the conveyor or 
pier cars and these are “ spotted”  or located and 
emptied at any point over the hatches of the vessels. 
Each pier car is fully equipped with electrical, pneu^ 
matic and mechanical apparatus, so that the old- 
fashioned way of employing hopper-bottomed railway 
cars by running them on to the pier and unloading 
them into chutes for delivery to the ship, shoveling 
the coal out of the cars by manual labor, has been 
entirely superseded.

The Virginian Railway, built with the sole pur
pose of hauling coal to tidewater for cargo and 
bunker purposes, is 450 miles long. In competing 
with the Norfolk & Western and the Chesapeake & 
Ohio the Virginian can only fall in with the cur
rent rate for the carriage of coal from West Virginia 
fields to tidewater, namely $1 20 a ton for New 
River and Pocahontas and $1 40 a ton for Kanawha 
coal. To earn a return on the investment, freight 
must be carried by the road at a ton mile rate of 
about three mills. But the Virginian has to haul 
all its coal over a heavier grade than either of its
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older competitors. The problem which the V ir
ginian has succeeded in solving is that of operating 
its mountain division from the railhead at Deep
water to Princeton, over the mountain barrier, 
through Clarks Gap at a loss no greater than can 
more than be made up by the profit on the other 
three divisions. To do this the operation on the 
second and first divisions of the road from Roanoke 
to Norfolk, 249 miles together, had to be brought 
down to an abnormally low transportation cost per 
ton per mile so that the loss on the mountain division, 
where the road rises to 3,000 feet above sea Icy el, 
and a great number of tunnels and curves of 12 
degrees were a practical necessity, might be o\ er- 
come. Only by such economical handling of the 
traffic on the easy grade divisions and by quick dis
patch and satisfactory service at the tidewater ter
minal, keeping the cost of this down to an absolute 
minimum, can an interest return be gained on the 
total investment of an originally expensive road. 
What has been accomplished in the way of economical 
operation will appear when we say that in the late 
fiscal year the train load was brought up for the 
whole system to the very high average of 1,392 tons.
In the Clarks Gap movement the train load was 
brought up to an average of 3,398 tons in the fiscal 
year 1913, against 2,260 tons in 1912, an improve
ment of 50%. . . .  ,

In the inception of the Virginian Railway the 
engineering problems connected with the construc
tion of the line probably exercised a controlling con
sideration. The engineering feat was a daring one 
and remarkable in many respects. Much has been 
done, however, in the last two years by systematizing 
the operation of full and empty car trains on the 
east and westbound movements, in the lengthening 
of sidings and in the use of heavier engines on the 
Eastern division to develop the possibilities of the 
eastern end of the road in the way of train loads, 
which have proved so much greater than originally 
counted upon.

A comparison made in the “ Railway Age Gazette 
of the operation results of the Virginian Railway 
with a neighboring road, the Carolina Clinchfield & 
Ohio Railroad—a typical “ coaler” , but a road not 
yet possessing a tidewater terminal of its own and 
therefore dependent on its delivering capacity to 
other great trunk coal roads— is interesting Both 
roads are making great strides in .coal deliveries. 
Both were specially designed for the work to be done, 
and started operation without obsolete plant or 
equipment, which has to be used until worn out.

The Clinchfield, by scientific operation of its 
Mallet locomotives, has since the beginning of full 
operation in 1910 effected an increase in the gross 
weight of freight trains southbound, including weight 
of equipment behind the drawbar, from about 5,400 
tons to 6,480 tons and has reduced the running time 
on its two divisions of 101 and 108miles, respectively, 
by an hour each. Both the engines, their crews 
and the yard forces have been brought to a greater 
pitch of efficiency. .

What can be done by intelligent and sympathetic 
interpretation of the original scheme of a road and 
a use of the facilities provided by an economic system 
of simple operation is shown in both instances. The 
Virginian has put to its credit the fact that com
paring 1913 with 1912 on an increase of less than 
5% in freight train mileage, it increased the tonnage 
mileage moved 23%. V hercas in 1911 it carried 
916,104,287 tons of revenue freight, in 1912 it 
carried 1,265,707,583 and in 1913 1,559,020,877.

The Virginian was a pioneer in the use of the Mal
let locomotives and, realizing the possibilities of their 
capacity for drawing heavier trains, it is lengthening 
its sidings so as to accommodrflto 100-car trains on 
the first and second divisions, instead of 80-car 
trains as at present. The Mallets, with a tractive 
effort of 115,000 lbs., are used on the Deepwater 
and Mountain divisions, in conjunction as pushers, 
while a Mallet of 90,000 lbs. tractive effort pulls a

trainload of 4,332 tons. In this way a gain in train 
loading has been made of 1,557 tons with no greater 
fuel cost and a comparatively slight increase in wage 
cost, better time and generally more satisfactory 
service.

VALUATION AND AUXILIARY MAINTEN
ANCE WORK TRAINS.

The appointment by the Lehigh Valley Railroad 
of a Valuation Agent in its regular equipment and 
operating staff is a logical sequel to the demand made 
for a Government valuation of the properties of the 
railway companies. Immediately, it is the outcome 
of the appraisal made for the company by W illiam 
J. Wilgus, whose comprehensive report has recently 
been made known. Such a valuation made on its 
own initiative, is at once a wise anticipation of the 
requirements likely to be put upon a railroad com
pany by the Federal and State Governments in 
response to popular movement in the legislatures, 
and a self protective measure, as, after the pre
liminary cost, it may prevent heavy additional ex
penditures when future calls may be made upon it 
for the production of such authentic information 
upon its physical properties as has now in the case of 
this and some others of the older roads been ren
dered available.

The task of estimating the worth of a railroad in 
relation to its capitalization may be considered a 
comparatively easy one in the case of a new road, 
taking for instance that of the Florida Keys and the 
Southern coal roads, where all the necessary data 
as to the acquisition of land and rights of way, 
construction of the permanent way, purchase of 
rolling stock and erection of buildings, with the price 
of materials, are easily obtainable from recent records, 
so that the’ cost of reproduction can be calculated 
with some measure of exactitude. Railroads that 
date back fifty or sixty years and have undergone 
infinite changes of consolidation, vicissitudes of 
administration, including receiverships, with fluctu
ating conditions of materials and wages, the effect 
of which it is almost impossible to trace, have a far 
harder task in order to establish a fair basis of the 
present worth of their property.

To meet the requirements of the Inter-State Com
merce Commission railroads must furnish elaborate 
sets of figures upon the details of their properties. 
To avoid°the burdens of making fresh and unneces
sary investigation of their past expenditures from 
time to time, entailing the diversion of their clerical 
force from their ordinary duties at great expense, 
several railroads are following the example of the 
Lehigh Valley. But it is evident that, however 
complete such an appraisal of physical property may 
be there is no finality about it and can be none. 
Hence, the necessity for a Valuation Agent on the 
larger systems to keep the records up to date, after 
the principles on which such appraisals are made 
have been satisfactorily determined and established.

1 Government valuation proceedings have already 
been begun on several railroads by the Inter-State 
Commerce Commission in the execution of the ad
ditional powers conferred upon it. To carry out 
this work it was found necessary, as was the case 
with the voluntary valuation of the Lehigh Valley, 
to organize a valuation corps, much in the same way 
as would be done in the actual building of a railroad. 
In accordance with the definitions of the Inter-State 
Commerce Commission districts are marked out, 
each under charge of an engineer, who, with 
the aid of office and field assistants, examines and 
appraises structures and properties in the various 
localities, adjusts unit prices to local conditions and 
observes depreciation and appreciation. For travel 
purposes over the railroad systems it has been found 
convenient to use camp trains for the use of the 
engineers in the field. Such trains, fitted up and 
equipped by the roads, add another to the auxiliary 
class of work trains employed by the mechanical 
departments of the railroads.
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A train of four cars fitted up for a valuation party 
on the Louisville Henderson & St. Louis by the 
master mechanic of that road is an example of the 
practical adaptation of house cars used originally in 
work-train service but reconstructed for the special 
purpose. Doors and windows are inserted and the 
train provides a suite of sitting, dining, kitchen and 
wash rooms, and sleeping room. The fourth car 
is essentially the valuation engineer’s car and contains 
his office, state-room and drafting room, equipped with 
necessary furniture and conveniences for his work.

The main divisions of the work of the valuation 
engineer in his district to be reported upon to the 
director of the valuation comprise shop machinery 
and tools, right-of-way and real estate, interlocking 
plant and signals, rolling stock and floating equip
ment. Records of the railroads’ offices and those 
relating especially to its numerical staff, employees, 
its relations to local authorities and of a general 
financial character come under the direct examina
tion of the chief director and his immediate aides.

That such valuation trains may become regular 
attachments to a company’s rolling stock may be 
foreseen when the valuation details have been 
gathered in so as to provide in each case a compre
hensive inventory of a railroad’s properties, which 
must be periodically supervised in the interests of the 
company itself, as well as to meet Governmental re
quirements.

Novel and interesting as is the appearance of the 
valuation traveling camp train, it is but an evolu
tion from the humble but necessary work trains 
upon which the public depends so largely for its 
comfort and safety. The new use to which they are 
being put is further evidence of the increased care 
and attention given to this department of railroad 
operation in recent years, none the less important 
because it rarely comes into public observation ex
cept in the form of breakdown and emergency trains 
on special occasions of wrecks or disasters. Yet 
much has been done of late in the better equipment 
and organization for permanent service of these 
work trains. As was noted by President M. K. 
Barnum at the Master Car Builders’ Association, 
the past year has probably been the most trying on 
record for railway managements, as every official 
has been compelled to spend much time studying 
new ways of economizing and reducing expenses 
without allowing deterioration in the physical con
dition of the property or in the quality of the service. 
Special attention has been given to the work train 
and its force ol fifteen or twenty men carried in cars 
for sleeping and eating.

To the high standards to which its work trains 
have been brought can be attributed in no small 
degree the record of the Southern Pacific for the 
month of March, during which not a single fatality, 
either to a passenger or employee, occurred in the 
operation of trains or in industrial pursuits. The 
road has maintained its reputation for safety in 
having operated its entire line for five years and 
eight months without a fatal accident to a passenger 
resulting from train operation. The work train 
usually consists of a regular caboose, laborers’ riding 
car and a tool car. Its economical working can be 
assured by co-operation between departments, di
viding its work, for instance, between the road master 
and the master carpenter. Men for the work train 
service need to be carefully selected, for much delay 
can be saved and idle time lessened when conductor, 
foreman and despatcher form their plans in common 
for the day’s work. The laborers also should be 
chosen as being capable men in different lines, able 
to work under the pressure of emergency, owing to 
the intermittent nature of the occupation. A su
perior class is also called into demand by the better 
technical character of the tools and machinery, with 
which the leading companies are equipping their 
maintenance-of-way departments. An example of 
the powerful unit auxiliary to the work train is the 
new double and electric working crane, built for use

in the Grand Central Terminal and on the electric 
division of the New York Central. This combined 
crane and high-powered locomotive has an electric 
equipment of six principal motors with a total of 
1,100 horse-power. Making it independent on 
emergency of third-rail or feed line, a high capacity 
storage battery is carried. The car body is 67 feet 
long, carried on two compound trucks. The crane 
locomotive is capable of handling an 80-ton rolling 
load at 25 miles an hour on straight level tracks and 
has propelled itself at a rate of 34 miles an hour.

Heavy cranes and derricks of increased power are 
required by the progressive size of locomotives and 
freight cars. The 100,000-lb. capacity car is now 
generally used and the 115,000-lb. car is not un
common. Contracts have been let by the Chesa
peake & Ohio for 1,000 cars of 140,000-lb. capacity, 
while the Norfolk & Western last year built 750 cars 
of 180,000-lb. capacity. Even this is not the limit, 
as cars of 220,000-lb. capacity have recently been 
built and it is plain that neither in the case of cars 
nor locomotives has the increase of weight been 
completed. The Pennsylvania is building loco
motives weighing 240,000 lbs., or 66,550 lbs. per 
axle and to meet the stress of the rails is ordering a 
standard rail of 120 lb. weight per foot. All this 
development increases the responsibility of the 
section foreman and the divisional work train crews.

THE PERIL OF CONFUSION IN TAMPERING 
WITH STANDARD TIME.

The prospect lying before railway managers and 
their schedule time-table makers, should the recent 
ordinance passed in Cleveland altering uniform 
standard time find many imitations, is a disturbing 
one. It is hard to believe that the “ City Fathers” 
in introducing on May 1 the radical change of making 
Eastern Time the standard of that city instead of 
Central Time, which is an hour later, gave due con
sideration to the effects of the innovation in all the 
ramifications in railway operations, business con
venience and the habits and comforts of the com
munity generally.

Whether the change is to be attributed to the zeal 
of would-be reformers who have an airy knack of 
ignoring the experience and lessons of the past or 
to some claptrap appeal to local parochialism mas
querading as civic pride is not wholly clear. There 
seems to be some effervescence of the social welfare 
movement, which, though primarily started for 
excellent purposes, has been made to cover a multi
tude of foolish crazes. The pity of it is that behind 
the specious arguments of the advocates of such 
changes involved in the alterations of the standard 
time there lurk, it is feared, influences to which 
railroad shipping officials are peculiarly susceptible, 
when they look more to increasing the volume of the 
freight carried in the keenness of competition than 
to the expeditious transportation over a whole system 
under a common arrangement that may alike benefit 
the mass of shippers and the railroads generally.

More than a generation has gone by since the 
present time standards were established in North 
America. The division into zones, the Eastern, 
Central, Mountain and Pacific, taking the 75th, 
90th, 105th and 120th meridians for bases,each an 
hour apart, was a practical application of scientific 
principles of time calculation by the astronomical 
authorities to the geographical circumstances of the 
United States and the location of the population. 
The swiftness with which modern life moves is 
hardly an excuse for the ignorance or forgetfulness 
of the enormous inconvenience entailed on business 
and in ordinary social life by the multiplicity of local 
times and of times followed by the railroads individ
ually along their routes previously to the great 
reform of 1883. Railroad trains were and are great 
educators and monitors of the people in teaching 
and maintaining exact time. Clocks synchronized 
by the telegraph and telephone have only empha
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sized this function. But before the American Rail
way Association succeeded in establishing uniform i 
Standard Time all over the country the superin- c 
tendent’s watch”  might very well be said to be the t 
sole arbiter of railway time. At terminal and junc- t 
tion points great confusion was entailed for travel i 
and freight handling. There were fifty time stand- i 
ards in use in 1883— an improvement on 1873, when t 
there were seventy. At one central terminal station i 
no fewer than 13 different railway time standards t 
were found, according to which were framed the time i 
tables of the various lines radiating from the city. ; 
But after November 18 1883 the number of standards : 
was reduced from fifty to five. As the result of the j 
simplification the crossings of the seveial standaids . 
or points at which they had touched previously were : 
reduced from 300 to 40. Ninety per cent of the roads i 
in the country immediately adopted the standard 
time and the rest soon fell into line, while Canada i 
conformed almost simultaneously. Congress in the 
following year made the 75th meridian the standard < 
time for the District of Columbia and Washington, 
and empowered the Naval Observatory to set the 
time balls of the custom houses and navy yards in 
conformity with the new standards.

New York, the commercial metropolis, after its 
Board of Aldermen had consented to the substitution 
of the new standard, re-set its clocks by four minutes, 
obedient to an electric signal from the Naval Observa
tory at Washington operating the ball on the tower 
of the Western Union Building at noon Novem
ber 18. Among the civic communities of the 
country,out of the hundred principal cities of the 
1880 Census, 70 immediately followed the example 
of New York and others subsequently. Thus, 
with few exceptions, the cities abandoned former 
customs and habits of time regulation, the con
venient and common sense advantages of the reform 
being generally recognized and appreciated. Within 
a year or two, it was estimated that out of the fifty 
millions then populating the United States not five 
millions any longer used local time as dominant over 
the uniform Standard Railway Time; and these were 
mostly in territory not yet intersected by railway track.

Abroad, the reception of the principle of standard
izing time by the even meridian hour was no less 
favorable. In the subsequent thirty years the 
American system has become world-wide. England, 
whose great astronomer, Sir John Herschel, had 
first mentioned the general idea in 1828, had intro
duced the reform in 1848, though definite general 
legal sanction was not given until many years 
afterwards to a change which won its way into 
customary use on its merit. International confer
ences of meteorological, geodetic and other scientific 
bodies prepared the way for the extension of the 
system all over the world. Europe has its Western, 
Mid-European and Eastern meridian zones, starting 
from the Greenwich meridian, which was accepted 
because of its almost universal use by navigators and 
because interference with this would have necessi
tated innumerable changes in maps, charts and 
calculations. Australia, Japan and the Philippine 
Islands base their time reckoning upon meridians 
different by even hours from Greenwich. South 
Africa made the difference two hours instead of one 
when the railroads spread over such vast areas were 
united by the Federal Union after the Boer War. 
South America has the same system as North, 
the meridians chosen setting the time, respectively, 
for thirty minutes east and west. In nearly all 
parts of the civilized world, therefore, the clocks 
and watches, if precisely regulated, beat seconds 
exactly together. Their minute hands point to 
the same part of the dial, only the hours differ, 
according to the governing meridian. The principle 
of the even meridian hour must have been found an 
exceedingly practicable one, even if it is arbitrary, 
to win such complete adoption in national and inter
national custom.

In effecting the reform for the establishment of a 
uniform standard time there were thus two main 
objects accomplished after much discussion of 
the theoretical reasons for the change and the prac
tical difficulties to be overcome. The one was the 
adoption of the Standard Time by the railroad com
panies, the other was the abolition of local time by 
the several communities over the whole country. 
An absolute common time for all points is practically 
unobtainable so long as the earth revolves upon its 
axis, the sun rises, passes its meridian, and sets 
at different times within certain limits. 1 roposals 
among the many elaborate plans put forward, such 
as that of using the Washington meridian as a basis, 
and of instituting a single time standard, were set 
aside because of greater difficulties than were found 
in the hour meridian standard set up by the American 
Railroad Association. A careful comparison of the 
railroad maps at the time showed that the curious 
fact of the Central meridian for the eastern section 
of America, coinciding with the 75th meridian west 
from Greenwich and varying only 4 minutes from 
New York time, could thus be easily utilized. 
If there had been imposed on the whole country a 
single standard and the standard meridian had been 
centrally located, there would have been a difference 
of two hours from the local time at the eastern and 
western extremities. Again, if Washington had 
been selected because of its importance as the political 
capital of the country to set its meridian as the base 
for meridian standards with hour differences, its 
situation, being too far east of the geographical or 
business centre of the whole country, would have 
caused the dividing line to be placed at inconvenient 
or impracticable points. As it was, the divisions 
drawn from north to south between the meridian 
zones touched more or less closely the chief railway 
terminals and traffic gateways. 1 he previous time 
standards, such as those of Boston, New Yoik, 
Philadelphia, Baltimore and Washington, were 
grouped together, making the meridians exactly an 
hour apart, care being taken to make the divisions 
between the standards change at existing points of 
change and at the terminus of a road or at the end 
of a railroad division. Railroad operation officials 
quickly apprehended and fell in with the new system 
and without any radical change of notation, such as 
would have been involved in the proposals of Dowd, 
Sanford Fleming and others, for a twenty-four 
hour clock; and time tables have ever since been 
easily and quickly adjusted in alteration of the 
schedules by a ready translation of the uniform 
standard time. .

The introduction of any entering wedge that might 
clog the complex internal machinery of the railways 
requires the most careful scrutiny. I his, it will be 
the duty of the nine railway managers to give who 
have been appointed a committee to report on the 
subject at the November session of the American 
Railway Association.

Ohio, by a law passed in 1893, declared Central 
Time to be the standard of the whole State, but in 
connection with the Cleveland movement and the 
independent action of one or two roads in thrusting 
Eastern time right across the State, pressure is being 
brought to bear on the other railways in Ohio to 
change their Central Time to Eastern for their time 
tables, offices, shops and freight houses. Ohio 
would not be the only sufferer by the confusion thus 
re-introduced,but the adjoining States of Michigan, 
Indiana, Kentucky and the States to the south 
must be seriously disturbed by the disintegration 
of the uniform system, and be compelled to alter their 
own similar laws. Before final action is taken, if 
any change is to be made, the same deliberation 
should be given as in the original establishment of 
uniformity by the Standard Time conventions 
thirty years ago and the same endeavor made to 
obtain the absolute concurrence of all the railroads 
concerned.
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RAILROAD COMPANIES*
F O R  M IS C E L L A N E O U S  C O M P A N IE S , S E E  P A G E S  143  T O  18 6 , IN C L U S IV E

, J hl3 SuPPlement 13 expressly Intended lor use In connection wltn the Investment news and official reports published from week to 
week In the "Chron ole ” Frequent reference Is therefore made to the volume and page of the "Chronicle” (as 'V . 98. p.OOOLwhw^Uer I n f o S o n  

v. ?? foundl Following also eaoh statement Is given a reference to the latest news Item In the “ Chronlole”  respecting the company. As everv 
such Item contains a reference to tho last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures 
l " de* - ~ A n y  company not In regular alphabetical order may be found by means of the Index, on another page to^roads leasedandC onsolidated  
D iv id e n d s . The d ivid en d s  ("d lv*.") tabulated In the text are those actually p a id  during the calendar years named. Irrespective of when ea rn ed  
N e t E a r n in g s  are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges ea rn ed .
S ec u r itie s .— These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows'
M i l e s  o f  R o a d .— Opposite bonds, this means the miles of road owned covered by the mortgage.
B ite  or P a r  V a lu e .— Shows (In dollars unless otherwise marked), tho denominations or par value, "100. Ao. "  slgnlfvlnz S100 and larger 
R a te  P e r  C e n t .— 'Tho Interest and dividend rate p e r  a n n u m  Is hero shown: g. gold; cur, currency, x. extra- s stock or serin U 8
W h e n  P a y a b le .— J & J stands for January and July; F & A. February and August: M & S, March and September- A & O Anrll and October- M & N 
_  May and November: J & D June and December; Q-J quarterly from January: Q-F, quarterly from February;'Q-M quarterly ?rom March 

A c.— This column shows the date when the bonds mature and the amount and date of t h e  last dividend '
mortgage ; gen M for general mortgage” : con M or consol M for "consolidated mortgage” ? inn m  for -m e

B o n d s , P r in c ip a l W h e n  V u e ,  A c .
A b b rev ia tio n s  In table: M for _ ________ ___

ft for "gold” : o or our for "ourrenoy” ; guar p & I for "guaranteed principal and Interest" --------------- , Ino M for "income mortgage';
cum for "cumulative” ; non-oum tor  '-non-cumulatlve"-

a x e s .— The position of interest payments as regards deductions for taxes, as shown by bond or^ior^^ag^^or^rnnnrt^l l901" mflo ’: ass’d ' " ass,: 
tained, is indicated as follows: x'-payablo without deduction for any tax"- zz“  company assumes n n rm ^ '^ i58 reported by company, as far a s -------_

“ C_ept FcdCral iDCOme tax'” 2 " No » rovisi™  -  to exemption from taxes.” "̂ T ” Freffrom Sfrom United States taxes.’
M o rtg a g e  T ru stees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus:

NEW YORK CITY-
Ba— Hankers Trust 
Ca — Carnegie Trust 
Ce — Central Trust 
CK— Columbla-Knicker- 

bocker Trust Co 
Em— Empire Trust Co 
E a — Equitable Trust 
F — Farmers' Loan A Trust 
Q — Guaranty Trust 
Me— Mercantile Trust 
N — New York Trust 
tin— Union Trust

Us — United States Trust 
Usm — U S Mtge A Trust Co

BALTIMORE—
BBa — Baltimore Trust 
CoBa— Continental Trust 
FBa — Fidelity Trust Co 
MBa — Maryland Trust 
McBa— Mercantile Tr A Dep 
SBa — Safe Dep A Trust Co 

BOSTON—
AB — American Trust 
BB — Boston Safe Dep & Tr

IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust 

CHICAGO—
CeC — Central Trust Co of 111 
CC — Continental & Com

mercial Tr A Sav Bk 
FC — First Trust & Sav Bk 
IC — Illinois Trust A Sav Bk 
MC — Merchants’ Loan A Tr 
NC — Northern Trust 
RC — Royal Trust

UC — Union Trust 
WC — Western Tr & Sav Bk 

LOUISVILLE—
F L — Fidelity & Columb Tr 
LL — Louisville Trust 

PITTSBURGH—
CPi — Colonial Trust Co 
FPi — Fidelity Title A Trust 
PPi — Pittsburgh Trust 
UPi— Union Trust 

ST LOUIS—
MSt— Mississippi Valley Tr 
SSt — St Louis Union Trust

„  PHILADELPHIA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
PIP— Provident Life A Trust 
PeP— Penn Co for Insur on 

Lives & Gr Annuities 
WP — West End Tr & S D

SAN FRANCISCO—
CS — California Safe Deposit 

A Trust
US — Union Trust Co

Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

R A I L R O A D  C O M P A N I E S .
[F o r  a b b revia tion s, A c . ,  see n otes on  fir s t  page]

Adirondack Ry— See Delaware & Hudson Co.
Akron &  Barb Belt— 1st M s f (text) g____Usmx.o»Ar
Akron Can & Young— 1st M * 1,500.000 g red 105beg’15 
Alabama Great Southern— Ordinary stock _

Preferred stook 6% *4,000,000____  '
First M gold ext In 1908 (V 85. p 1645, 1460)'-'Fz'.o
General mortgage £1.160.000........................ Cez.o
First consol M 525,000,000 gold...............Q.zc*r*
Oar trust $50,000 due semi-annually gold Nx

Do *74.000 due s-a gold (V 82, p 86 7 ).. .  x 
. . .  Do . Sctles D, due *50.000 s-a (V 88. p 1559)x 
Alabama Midland— See Atlantic Coast Line RR 
Ala N O Tex & Pac Jet— Preferred "A ” stook 6% oum

Deterred ” B” stock_____________________________
"A ” A ’B " debentures, redeemable since 1910 at 115c 
"O " debentures income subj to oall any time at 100 

Alabama Tennessee & Nor— At & N R R  1st M .C K x
Tomblgbeo Valley first M ____________________CKx

General mtgo_________________  Nx
Mobilo Terminal & Ry 1st mtgo gold red '105-"" x 
Ala Tcnn & Nor R y  1st & ref M  525.000,000 ~x

Secured 3-year gold notes____________________“ ‘ x
Alabama & Vicksburg— Stook (see text) " 

Vicksburg A Meridian 1st M g *1,000,0 0 0 ""F 'x o i 
Alabama A Vloksburg oons 1st M *1,800,OOOg Ccz o 

2d M orlg *700,000 g (1st M on 3,436 acres)Cexo 
Albany & Northern— See Georgia Southw & G ulf’ 
Albany & Susq— Stook dividends guar by D A H fend) 

1st M SiO,000,000 g gu p A 1 conv(text) Usmx.c*Ar 
Albany & Vermont— Stock 3% guaranteed by rental

M i l e s
R oa d

290

D a te
B o n d s

143
143
143
143

142
12

1902
1910

1878
1888
1913
11)06
1906
1909

1890
1890
1906
1906
1910
1910
1913
1913

1881
1889
1889

1906

P a r
V a lu e

1,000
100
60
60

1,000 
£100 

I, £ & fr 
1,000 
1,000 
1.000

£10
£10

Various 
£20 Ac 

1,000 
1,000 
1,000 
1,000

A m o u n t
O u tsta n d in g

100 
1,000 

100 Ac 
100 Ac

100 
1,000 Ao 

100

$982,000
1.500.000
7.830.000 
3.380.350
1.750.000 
£810.000

2.500.000
*100.000
296.000
500.000

£1.500,000
£2,500.000
£1,797,240

£810.653
*662.000
450.000
270.000
500.000 

See text 
1.000,000
2.100.000 
1.000.000

585,100
423.700

3.500,000

R a te
%

4 g
5 in ll)13
6 in 1914 
5 (6) g

6 g
5 g 
4 H f  
4 K
4 H

See text
5 g
5 g 
5 g
5 g
6
6 g

„  6 g
7 ip 1913 

6 *6 g
5 g

12.45
10.000.000 3 K g

600.000' 3

W h e n
P a y a b le

A
A 
A 
A  
A  
A 
& D 
A A 
A N 
A J

March
M A N  
A A O 
A A O 
A & O 

& J 
M & S 
M  & N 
M &  N  

Yearly 
A A O 
A A O 

A O

L a st D iv id en d  
a nd  M a tu r ity

June 11942 
July 1 1930 
Juno 25 ’ l l. 2 H 
Aug 27 T4, 3%  
Deo 1 1927 
Deo 1 1927 
Dec 1 1943 
To Feb 1915 
To May 1 1916 
Jan ’15-July T9

Mch ’ l  l. 4 H%

P la ces W h e r e  I n t e r e s t  a n d  
D iv id e n d s  are P a y a b le

U S Mtge A Tr Co. N Y

M

Nov 1 
Nov 1 
Oot 1 
Apr 1 
Jan 
Sept 1 
May 1 
May 1 
Sept 4 
Apr 1 
Apr 1 
Apr 1

1940
1940
1956
1956
1935
1935
1943
1916
1913 7 %
1921
1921
1921

J July 1914, *4.50 
O Apr 1 1946 
N Mayl5 1914 1 K

Farm L A Tr, N Y: A Bos 
Glyn. Mills, C A Co. Lon
New York
Blair A Co. New York 
Franklin Trust Co, N Y  
Empire Trust Co, N Y
London

Glyn, Mills, C A Co. Lon
do do

Columb-Knlck TrCo, NY 
Columb-Knick TrCo.NY  
New York Trust Co, N Y 
Mobile and New York 
puaranty Tr Co, N Y  

do do
Central Trust Co, N Y  

do do
do do
do do

Del A Hudson Co. N Y  
do do

iy, N Y
F a ^ r i n w n —Jiclt ,,ne at Barberton, O.. and Falriawn to Akron, O.: total, 23.4 m. Stock, *100 000 owned eouallv 
by the Cleveland Akron A Cincinnati, Balt. A Ohio, Erie RR nml Northern 
Ohio Ry. Bonds auth., *1.500,000: Issued, *1,140.000 $158 000 redeemed 
by sinking fund; *360.000 reserved for future requirements Drawn at 105 
y°?v y 7f« r SlnorS5 sfund of $11’550 and lnt- 0,1 bonds in fund per annum.iv . 4 0 ,  p. ZovO-J

AKRON CANTON & YOUNGSTOWN R Y.— See page 142. 
ALABAMA GREAT SOUTHERN RR.— (S ee  A4a p  S ou th ern  R y  )— Owns 

™«V?«an™Le. Tenn,i’ to Meridian Miss 291 miles; leases Wauhatchle to Chattanooga. 5 miles, and Belt Ry. of Chattanooga, 49 miles! owns half 
Interest In Woodstock A Blocton Ry.. 8 miles; trackage to Gadsden. Ala . 
6 miles; total operated, 358 miles.

ORGANIZATION.— Controlled by Southern Ry., but operated Inde
pendently. V. 81, p. 1722: V. 82, p 159. Owns 8833,300 stock of S. \\\ 
Construction Co. received for 8833,300 Cin. New Orl. A Tex. Pac. stock. 

DIVIDENDS.— ’01. '02. '03. '04. ’05 to ’08 .'09 . TO. 'l l  to'13 1914
Common stock____ 0 0 0 0 0 2  4 Vi 5 vrlv J’ne
Prcf. stock_______  9 9 10 9 0 yearly 6 6 6 yrly 6 ™

BONDS.— Tho first consol. M . bonds (limited to $25,000,000) are issu
able in lettered series, bearing not over 5% interest, as follows- 82 5fin nnn 
series A (sold) to provide for additions and Improvements during 1914 1915 
and 1916: $5,686,600 reserved to refund $1,750,000 1st 5s and 83 936 600 
gen. 5s of 1927; $9,000,000 for 2d track at?say, $30 J)00 per mile 290 miles’ 
with extension to be built from Wauhatchle%  tho Souther" Rv iin 3 2 
miles; tho remaining $7,813,400 for improvements in and after 1917 a? 
$500,000 per mile. V. 97, p. 1285, 1582, 1820; V. 98. p. 70? 1534 

LATEST EARNINGS.—  f 1913-14—Gross, 84,547,457- not .81 000.301 
10 mos July 1 to April 30.11912-13..Gross, $41333 652 net 1 218 742 
in *i O V-')0S' *Ci!ldl7K * eb’ 28 1014, net, after taxes, $792,3.34, agst. $920 362

w p t y  a v i a
[ee7? c202 82 -Vo?nd<nv \47® ̂ a!-nfor,s ’ *1.134.620; prof. divs.\o/o/* com. (liv. (5 % ), $391,500: bal sup 9 0 0 __ f\r 07
p. 1202, 1282, 1285, 1582, 1897 ;V\ 98, p 72? 1534.)”  S 40’^JJ (V ' 97’

ALABAMA NEW ORLEANS TEXAS A PACIFIC IlIMCTinv d a ii  
WAYS  (Ltd.).— An English co. controlling Ala A Vlcksburz 143Ernies- 
Vicks. Shreveport A Pac.. 189 m.: New Orleans A Nor Fast? ^196 mitei ° ' 

DIVIDENDS.— Prof. “ A ."  3 H % ?  1908- 214% 191 r w &W im i ' , 
1912:344%, 1913; 44$% . Mar. 1914 .Wears fmmAug ^ 8  l ^ i b t 9 170<?d

SECURITIES OWNED.— Alabama A VIcksburzS30 noni«r' ™ ’ 
*343,400 2d mtge., *141.100 consol, mtge. and *1*68  000° stock- Vicks' 
burg Shreveport A Pacific. *1,013,000 gen. mtge *2 080 100 nr'efV an<i 
*2.773.500 com. stock; New Orleans A North Eastern  ̂ *5 595 Ann ^  
mtge., *1,500.000 Incomes and *5,336,300 stock; Soutewestcri 'fVjnstTMc’ 
tion Co.. *448,700 stock; Railroad Lan.ls Co.. *108.850(o T Ilfo 000) stock' 

COUPON PAID— For: '94. '95. ’96. ’97. '98. '99 ’00 ’ 01 ’OPtn’ ia

■ r  S S S S  fl5!. t  A I  H I
EARNINGS.— In cftl. yc<ir 191.5 net from Investments was 0 *̂9 * 

paid general expenses (£4,607), Income tax̂  (£12,622). InterMt^
& 2t5 9 l b ? ?  7 £ ^ X l 5 %  ^ 9 .3 6 2 , :  o n ^ d ^ b e m u r ^  

coun??£4 JjOO. brought 'i f 'f r o m ’ * d V v 'W
£63,563; balance, surplus, £4,254— (V. 97, p. 1023; V P08, p. 088d H/0 ’

Al-^^mPrm^nf & NORTHERN R Y.— Operates from Mobile,
a k ’ VnUr!fA^nhnSXtCCki'Ther  ̂e,ltenslve terminals are owned, to Reform, tA'av « "  kbo Mobile & Ohio, about 225 miles. Including about 25 miles of 
trackage. A consolidation in April 1913 of Ala. Tcnn. & Nor HR  rFom- 
bigbee Valley RR. and Mobile Term. & Ry. Stock auth., $25,000,000. 
r / r r  m n I  first and refunding M  bonds ($25,000,000 auth. issue). 
$3,663,000 were Issuable at once, but only $2,000,000 have been Issued and 
these have been deposited under the $1.000,000 secured 3-year 6% gold notes 

1 1916. the remainder are Issuable under careful restrictions at 
$25,000 per mile to take up at or before maturity all underlying liens with 
an extra allowance for equipment and terminals. V. 96. p. 1228.

Equipment notes outstanding, $160,000 5s issued by Ala. Tenn. & Nor. 
RR., duo $10,000 semi-ann. from Nov 1 1914 to May 1 1922 incl.
wpraA£ K 8 '— F ° £ .^ â end- Juno 30 1913 of properties consolidated 7oi? ?1Gr,’385: eei- $184,904; charges, $159,828; bal., sur., $25,076. In 
OTno. « 3 2 7 6 . 2 6 7 ;  net, $110,552. For 10 mos. ending Apr. 30 1914, 
Ar«:«T’ '<w b ' w r ‘,et>J!’ , 64,( 15. Pres., John T . Cochrane, Mobile, Ala.; 
Asst, sec., Wm. Goodman, New York.— (V. 96, p. 1228.)
nnrt n  ™nCKSJP*J,*a ^ Y .— Owns Vicksburg to Meridian, Miss.,and branch, 143 miles. Controlled by Alabama New Orl. Texas A Pao.
io m ? n Dion9DS« V '1890 f° 3 Z ° YearlY: 1896. 3 % ; 1897 to 1899. 5%i
l iS t e  8 8 - f l o r a s  7% s“ «

BONDS.— *1,000.000 consols are held to retire Vicks. A Meridian firsts
K'\nlV rw n Sw,-I°aq OS-' ( --------« ross- $1,553,968; net, $309,470July 1 to April 30. \ 1912-13.........Gross, 1,561.577; net, 399,548
REPORT.— Fiscal year ends June 30. Report. V. 97. p. 1499.
Years— Gross. Net Inc. Int., Ac. Dal Sur nividpnti 

1912-13........... SI.861.937 $489,232 S134.177 $355J)55 (7%)S147 000
- ( V  93 ,'p :il88 ;6V5 95?P. O f f a l s ;  W i l l  l 2 l ? A  (7%)147:° ° °

A NORTHERN RAILWAY.— Projected from Seward on south 
coast of Alaska north to near latrbanks, «n Tanana River, 450 miles. Of 
this Timlles from Seward north were In operation Sept. 1 1909. and 42 miles 

,COns r,uc«te.^  Projected 30 miles to coal fields and 300 miles to 
inonr0lirKond ?nnSCST?rol° AlasIfa Cent. Ry.. foreclosed Oct. 111909. V. 89, p. 1140, 1222; V. 87, p. 281. In Nov. 1912 control was sold 

Y' 95’ p‘ 133°- Stockauth..$30.000,000;out- 
w  5 ° 2 ? s auth--S30.000.000; outstanding. $5,000,000. Pres. & Gen. Mgr., W . E. Stavert, Toronto, Can.— (V. 96, p. 1771.

ALBANY & NORTHERN R Y.— See Georgia Southwestern & Qulf. 
ALBANY & SUSQUEHANNA RR.— [S ee  M a p  D ela w a re A  H u d s o n .) —

■ ROAD.— Owns Albany to Binghamton, N. Y ., 142 miles.
TT.?-.EiYS£ D for t?rHn ot charter, viz., 150 years from April 19 1851, to Del. A 
77*i?S<)^,P?hUrenta* ,9 %.PCf annum on stock (see guaranty, V. 56, p.th<5 courts having held that the stock is entitled to the benefit oT 
refunding c Tected in 1906. *120,750 additional rental is paid in Jan.

cV^iPeF n*ni ngr 1910. making 3.45% available for extra dividends m  tho stock, but In Jan. 1914 20 cents was deducted for company’s Federal ln- 
A special dividend of 30% (SI.050,000) was paid Nov. 16 1909

iE M ? d”  r“ *“  °‘ r"
. , B.°N D S .— The bonds are guar. p. & i., and until April 1 1916 converti- 
xAn Ann P ' A H ' stock— *500 stock for 51,000 bonds! Of the bonds *3 - 
556,000 had been converted to June 1914. V. 80. p. 1174 1302 2343 
Form of guaranty. V. 82. p. 989 P

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A I L R O A D  C O M P A N I E S .
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

A l b e r t a  &  a t  W a t — 1 s t M  d e b  $ 7 ,4 0 0 ,0 0 0  g  g u  t e x t . .  
A l g o m a  C  &  H  B a y — 1 s t M  g  g u  r e d  1 0 5  t e x t U s m .x o *

A l g  C e n  T e r m i n a l s  1 s t M  g  g u  r d  1 0 5 ---------- U s m . x c *
E q u i p  b o n d s  ( A ,  B ,  C ) , d u e  $ 1 0 7 ,5 0 0  y r l y  r e d ---------- x

A l z o m a  E a s t  R y — M a n  &  N o  S h  1 s t  M  g  g u  r e d  U s m z o *  
S u p  R o l l i n g  S t k  e q u ip  b d s  s e r  D  d u e  $ 2 0 ,0 0 0  y r l y . x

A l l e g h e n y  &  W e s t e r n — S t o c k  $ 3 , 5 0 0 , 0 0 0 ) . ---------- --— -
F i r s t  M  $ 2 ,5 0 0 ,0 0 0  g o ld  g u a r  p  &  i ( e n d ) . . . G . x o *  

A l l e g h e n y  V a l l e y — S e e  P e n n s y l v a n i a  R R  
A l l e n t o w n  T e r m i n a l — 1 s t M  g u a r  p  &  I (e n d )  g  C e .x o *  
A m a d o r  C e n t r a l —  1 s t M  g o ld  ( 2 %  s f b e g in s  1 9 1 3 ) . . . z
A n n  A r b o r — F i r s t  m t g e  $ 7 ,0 0 0 ,0 0 0  g o l d ---------- M p .x c *

2 -y e a r  g  n o t e s  seo b y  $ 1 ,5 0 0 ,0 0 0  I m p t  &  e x t  b d s .  E m
I m p t  a n d  e x t  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d .....................................- . x
E q u i p  b o n d s ,  s e r  A  g o ld  d u e  $ 3 3 ,0 0 0  s e m l - a n n . B a x  
d o  s e r  B  g  d u e  $ 3 0 ,0 0 0  s -a  r e d  1 0 2  44 ( V  9 2 , p  5 9 )x c  

A p a la c h ic o la  N o r t h e r n  R R — F i r s t  m t g e  $ 2 ,0 0 0 ,0 0 0  g -  
A r i z o n a  E a s t e r n — G l i a  V a i l  G1 &  N  1 s t M  g  g u . M p . z

F i r s t  r e f u n d i n g  M s ( -------------------------------!,& r
A r k a n s a s  L o u is i a n a  &  G u l f — 1 s t M  $ 6 ,0 0 0 ,0 0 0  g o l d . x  
A s h e v i l le  &  S p a r t a n b u r g — S e e  S o u t h e r n  R y ,  C a r o l in a  
A s h l a n d  C o a l  &  I r o n — S t o c k  - - - - - - -  —  .------------------------- 

F i r s t  r e f u n d i n g  m o r t g a g e  $ 4 0 0 ,0 0 0  g o t d - - ---------- - N x
A t c h i s o n  &  E a s t e r n  B r i d g e — 1 s t M g s  f r e d  a t  p a r  C e x  
A t c h  T o p  &  S a n t a  F e  R y — S t o c k ,  c o m  $ 3 5 0 , 0 0 0 , 0 0 0 - 

S t o c k  p r e f  $ 1 3 1 ,4 8 6 ,0 0 0  5 %  n o n - c u m  ................
C h ic a g o  &  S t  L o u i s  1 s t  M  ( $ 1 0 ,0 0 0  p  m )  c u r  F , z c  
C h ic a g o  S a n t a  F e  &  C a l i f o r n ia  1 s t  M  g — B B . z c * & r  
G e n e r a l  m o r t g a g e  g o ld  (s e e  t e x t )  —  - - - - L n . x c ’ & r  
A d j u s t  In c  M  c u m  s in c e  J u l y  1 1 9 0 0  g . C e . x c ’ & r

d o  d o  In t e r e s t  s t a m p e d  p a y a b l e  M  &  N -------------x
E a s t e r n  O k l a h o m a  D l v  1 s t M  $ 1 0 ,0 0 0 ,0 0 0  g  G .x c * & r  
T r a n s c o n S L I s t M  $ 3 0 ,0 0 0 ,0 0 0  g  re d  1 1 0 . . G x c * & r »  
P r o p o s e d  n e w  M  o n  S t  L  R  M  &  P  $ 3 ,0 0 0 ,0 0 0  ( t e x t )  
B o n d s  $ 4 9 ,7 1 1 ,0 0 0  c o n v  c o m  s t k  r e d  ( t e x t )  G .x o * & r
B o n d s  $ 2 6 ,0 5 6 ,0 0 0  r e d  1 1 0 .........................................Q . x c ' & r
B o n d s  $ 2 8 ,2 5 8 ,0 0 0  g  c o n v  c o m  s t k  r e d ( t e x ) G . x c * & r  
B d s  $ 4 3 ,6 8 6 ,0 0 0  g  c o n v  c o m  s t k  r e d (t e x t )G .x c * < f c r *  
H u t c h l n  &  S o  1 s t M  g  r e d  1 0 5  s in c e  1 9 0 8 - - O B . zc *  
S a n  F r  &  S a n  J o  V a l  1 s t  M  g  c a ll  1 1 0  a f t  1 9 1 5 .  B a  .z c  
S a n t a  F e  P r e s  &  P h o e n i x — 1 s t M ________ — g  B a .z c

D a te
B o n d s

6 0
6 0

3
1 3

2 9 2

102
1 2 5
2 4 2
1 4 3

D l v .

"22

1 9 0 9
1 9 1 0  
1 9 1 2

'11-12
1 9 1 1
1 9 1 2

1 8 9 8

1 8 8 9
1 9 0 8  
1 8 9 5  
1 9 1 4  
1 9 1 1
1 9 0 9  
1 9 1 1  
1 9 0 5  
1 8 9 4
1 9 1 0  
1 9 0 7

1 9 0 0
1 8 9 8

P a r
V a l u e

$1,000 
£ 1 0 0  

£ 1 0 0  & c  
$ . £ ,  & c  
$ . £ .  & o

A m o u n t
O u ts t a n d i n g

$100
1,000
1,000

5 0 0
1,000
1,000

1 4 2
4 4 0

8 .5 6 9
8 .5 6 9
8 .5 6 9  

4 8 0  
6 9 4

1 4 1
3 7 5
1 9 5

1 8 8 5
1 8 8 7
1 8 9 5
1 8 9 5
1 8 9 5
1 9 0 3
1 9 0 8

1 9 0 5
1 9 0 7
1 9 0 9
1 9 1 0  
1 8 9 8  
1 8 9 6  
1 8 9 2

R a te
%

1,000 
1,000 
1,000 
1.000

1.000 &c 
1,000

5 0
1,000 
1.000 

100 
100 

1,000
1.000 &c 

5 0 0  & c  
5 0 0  & c  
5 0 0  & c

1 .0 0 0  & c
1 .0 0 0  & c

1 .0 0 0  & c
1 .0 0 0  & c
1 .0 0 0  & c
1 .0 0 0  & c  

1,000 
1.000 
1.000

$ 7 ,4 0 0 ,0 0 0
1 0 ,0 8 0 ,0 0 0
£ 1 ,0 2 7 ,3 0 0

$ 6 7 8 ,7 0 0
£ 5 1 3 ,6 0 0

1 6 0 ,0 0 0
$3,200,000
2,000.000

4 5 0 .0 0 0
3 0 0 .0 0 0

7.000,000
7 5 0 .0 0 0  

S e e  t e x t
3 6 3 .0 0 0
3 9 0 .0 0 0

2,000,000
1 .4 9 4 .0 0 0
7 .0 0 0 .  0 0 0
1 .2 3 0 .0 0 0

7 7 3 .5 0 0
3 0 0 .0 0 0
3 9 9 .0 0 0  

1 9 5 ,8 2 7 ,0 0 0  
1 1 4 ,1 7 3 .7 3 0

1 .5 0 0 .0 0 0
5 6 0 .0 0 0  

1 5 0 ,6 3 4 ,5 0 0
1 7 .0 0 1 .0 0 0
3 4 .3 4 5 .0 0 0

9 .6 0 3 .0 0 0  
1 7 .0 0 0 .0 0 0  
S e e  t e x t

1 4 .1 4 5 .0 0 0
8 .7 4 7 .0 0 0
2 .3 0 6 .0 0 0

2 7 .7 2 5 .0 0 0
1 9 2 .0 0 0

6.000. 000
4 .9 4 0 .0 0 0

5  g 
5  g
5  g
6  g
5  g
6  g 
6  g 
4  g

4  g
5  g
4  g
6  g
5  g  
5  g  
5  g  
5  g  
5  g  
5
5  g

4  In  1 9 1 3
4  g
4  g

6  In  1 9 1 3
5  In  1 9 1 4

6  c u r
5  g  
4  g  
4  g  
4  g  
4  g
4  g
5
4  g
5  g  
4  g
4  g
5  g 
5  g  
5  g

W h e n
P a y a b l e

&  J  
&  D

F  &  A  
V a r io u s  

M  &  S  
M  &  N 1 5  
J  &  J  

&  O
&
&

Q—J 
M  &  N  

&
&
&
&
&
&
&

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

Q—M 
M  &  N  
J  &  J  

Q—M 
F  &  A  
M  &  S  
J  &  J  
A  &  O  

N o v
M  &  N  
M  &  S  
J  &  J

J a n  1 1 9 5 9  
J u n e  1 1 9 6 0  
A u k  1 9 6 2  
T o  M a y  15 1 9 2 2  
M c h  1 1 9 61  
T o  M a y  15 1 9 2 2  
J u l y  1 1 9 1 4  3 %  
O c t  1 1 9 9 8

J u l y  1 1 9 1 9  
N o v  2 1 9 3 8  
J u l y  1 1 9 9 5  
M a y  1 1 9 1 6  
M a y  1 1 9 4 1  
T o  N o v  1 1 9 1 9  
T o  J a n  1 1 9 2 1  
S e p t  5  1 9 2 5  
N o v  1 1 9 2 4  
M a y  1 1 9 5 0  
J u l y  1 1 9 5 7

M c h 2 5  1 9 1 4  1 %  
M a y  1 1 9 2 5  
J u l y  1 1 9 2 8  
J u n e  1 T 4  1 4 4 %  
A u g  1 1 9 1 4  2 4 4  
M c h  1 1 9 1 5  
J a n  1 1 9 3 7  
O c t  1 1 9 9 5  
J u l y  1 1 9 9 5  
J u l y  1 1 9 9 5  
M c h  1 1 9 2 8  
J u l y  1 1 9 5 8  
5 0  y e a r s  
J u n e  1 1 9 5 5  
J u n e  1 1 9 1 7  
J u n e  1 1 9 5 5  
J u n e  1 1 9 6 0  
J a n  1 1 9 2 8  
O c t  1 1 9 4 0  
S e p t  1 1 9 4 2 ______

N  Y ,  M o n t r e a l  &  L o n d o n  
C o m  A g c y ,  L o n  &  M o n  
M a i t l a n d ,  C o p p e l l & C o N Y  
I l k  o f  M o n t ,  L o n  A N Y  
M a i t l a n d , C o p p e l l & C o ,
A  I s c l l n  &  C o ,  N e w  Y o r k  

d o  d o

O f f i c e ,  4 3 7  C h e s t n u t ,  P h  
U n i o n  T r  C o ,  S a n  F r a n  
M e t r o p o l i t a n  T r  C o ,  N  Y  
E m p i r e  T r u s t  C o ,  N  Y  

d o  d o
B a n k e r s  T r  C o ,  N  Y  
E m p i r e  T r u s t  C o .  N  Y  
M a r c h  1 9 1 3  c o u p  la s t  p d  
S o  P a o  C o  1 6 5  B w a y  N  ¥

I n  d e f a u l t .

C h e c k  f r o m  C o ’s o ff ic e  
N e w  Y o r k  T r u s t  C o ,  N  Y 
C e n t r a l  T r u s t  C o ,  N  Y  
C h e c k s  m a i le d  f r o m  N  Y 

d o  d o
5  N a s s a u  S t r e e t .  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o

P r e s id e n t .  A r t h u r  W .  B u t l e r ;  V i c e - P r e s . .  G e o .  W e l w o o d  M u r r a y ;  S e o . a n d  
T r e a s . ,  W .  L .  M .  P h e l p s .— ( V .  9 3 ,  p .  1 2 5 8 ; V .  9 7 ,  p .  1 8 2 0 . )

A L B A N Y  &  V E R M O N T  R R . — O w n s  r o a d  f r o m  A l b a n y  t o  W a t e r f o r d  J e t . ,
N  Y . ,  12  m i le s .  L e a s e d  t o  R e n s s e la e r  &  S a r a t o g a  I n  1 8 6 0  a n d  n o w  o p e r 
a t e d  b y  D e la w a r e  &  H u d s o n  C o .  A n n u a l  r e n t a l ,  $ 2 0 ,0 0 0 .  ■

A L B E R T A  &  G R E A T  W A T E R W A Y S  R Y . — T o  e x t e n d  f r o m  E d m o n 
t o n ,  A l b e r t a ,  C a n a d a ,  n o r t h e a s t e r l y  t o  a  p o i n t  a t  o r  n e a r  F o r t  M c M u r r a y  
a n d  f r o m  a  p o i n t  n e a r  t h o  w e s t e r n  e n d  o f  L a c  L a  B i c h e  t o  t h e  e a s t e r n  e n d  
t h e r e o f ,  a  t o t a l  o f  a b o u t  3 5 0  m i le s .  F i r s t  m t g e .  d e b e n t u r e  5 s , g u a r a n t e e d  
b y  P r o v i n c e  o f  A l b e r t a ,  a n d  is s u a b le  a t  $ 2 0 ,0 0 0  p e r  m i l e ,  a n d  $ 4 0 0 ,0 0 0  f o r  
E d m o n t o n  t e r m in a ls ;  S t a n d a r d  T r u s t  C o .  o f  W i n n i p e g ,  t r u s t e e .  
a b le ,  a l l  o r  a n y ,  b e g i n n i n g  J a n .  1 1 9 1 9  a t  1 1 2 4 6 .  I n  N o v .  1 9 0 9  $ 7 ,4 0 0 ,0 0 0  
w e r e  s o ld  i n  L o n d o n .  V .  8 9 ,  p .  1 3 4 6 ; V .  9 0 ,  p .  5 5 8 .  I n  S e p t .  1 9 1 3 ,a f t e r  
a  d i s p u t e  w i t h  t h e  f o r m e r  h o ld e r s  o f  t h e  c o n c e s s io n ,  a  n e w  a r r a n g e m e n t  
w a s  m a d e  w i t h  J .  D .  M c A r t h u r  t o  t a k e  o v e r  t h e  p r o je c t  a n d  c o n s t r u c t  t h e  
r o a d .  V .  9 7 .  p . 8 8 6 .  P r e s . ,  J .  D .  M c A r t h u r ,  W i n n i p e g . — ( V .  9 7 , p . 8 8 6 . )

A L O O M A  C E N T R A L  &  H U D S O N  B A Y  RY.— O w n s  f r o m  S a u l t  S t e .  
M a r i e ,  O n t . ,  a n d  M ic h ip i c o t e n  H a r b o r  t o  a  c o n n e c t io n  w i t h  t h e  C a n .  N o r t n -  
e r n  R y . ,  2 7 2  m i le s ;  b r a n c h  t o  H e l e n  M i n e ,  12 m . ;  e x te n s io n  t o  G r a n d  T r u n k  
P a c .  R y .  t o  b e  c o m p l e t e d  i n  1 9 1 4 ,  m a k i n g  t o t a l  3 3 0  m .  V .  9 5 ,  P* < 4 8 , 1 5 4 0 . 
C a s h  s u b s i d y ,  $ 6 ,4 0 0  p e r  m i l e .  L a n d  g r a n t ,  1 ,6 5 5 ,0 0 0  a c r e s .

O w n s  s t o c k  o f  a n d  le a s e s  f o r  9 9 9  y e a r s  A l g o m a  C e n t r a l  T e r m i n a l s ,  L t d . ,  
r e n t a l  c o v e r i n g  i n t e r e s t  a n d  f r o m  J u l y  1 9 1 8  1 %  s in k i n g  f u n d  o n  1 s t M . ;  t h e  
b o n d s  a r o  g u a r a n t e e d ,  p r i n .  &  i n t . ,  b y  L a k e  S u p e r i o r  C o r p .  I  r e s e n t  is s u e  
( l i m i t e d  t o  $ 5 ,0 0 0 ,0 0 0 )  is  s e c u r e d  o n  t e r m in a l  p r o p e r t ie s  a n d  t h e  $ 9 0 0 ,0 0 0  
1 s t M .  5 %  b o n d s  a n d  $ 9 9 ,3 0 0  s to c k  o f  A l g o m a  E a s t e r n  T e r m i n a l s ,  L t d .
V .  9 5 ,  p .  1 5 4 0 ; V .  9 6 ,  p .  6 5 1 .  1 0 2 0 . 1 4 9 1 . , 0  , _  ..

S t o c k ,  c o m m o n ,  $ 5 ,0 0 0 ,0 0 0 .  a l l  o w n e d  b y  Lake S u p e r i o r  C o r p o r a t i o n ,  
w h ic h  g u a r a n t e e s  t h e  5 %  b o n d s  (s e e  t a b le  a b o v e ) ,  t o  b e  is s u e d  a t  m  c o c 1 
m i le .  1 s t M .  b o n d s ,  see  V .  9 1 .  p .  9 3 ,  l l o 9 ,  i 3 2 7 ,  1 5 7 3 . V . 9 7 ,  P . 6 6 6 .  
E q u i p m e n t  b o n d s ,  V .  9 2 ,  p .  1 6 3 5 : V .  9 4 ,  p .  1 3 8 .. .  Y e a r  e n d in g  J u n e  3 0  
1 9 1 3 ;  g r o s s ,  $ 8 5 1 ,7 0 2 ;  n e t ,  $ 3 6 1 ,1 0 3 .  P r e s . .  T .  J .  D r u m m o n d ,  M o n t r e a l ,  
O n e . :  V . - P . ,  J .  F r a t e r  T a y l o r ,  S a u l t  S t e .  M a r i e ,  O n t . ;  S e c . ,  T h o m a s  
G i b s o n ,  T o r o n t o ,  O n t . ;  T r e a s . ,  A .  H .  C h i t t y . — ( V . 9 7 ,  p .  6 6 6 0

A L G O M A  E A S T E R N  R Y .— O w n s  f r o m  S u d b u r y ,  O n t . ,  t o  L i t t l e  C u r  
r e n t  ( M a n i t o u l i n  I s l a n d )  t h r o u g h  n ic k e l  a n d  c o p p e r  d i s t r i c t s ,  8 6  m . ,  c o m 
p le t e d  J a n .  1 1 9 1 3 ; b r a n c h e s ,  3  m .  L a n d  g r a n t  7 0 3 .2 0 0  a c re s  i n  O n t a r i o  
a n d  c a s h  s u b s id ie s  f r o m  P r o v .  a n d  D o m .  o f  C a n .  V .  9 2 ,  p .  2 6 5 , V .  9 o ,  p .7 4 8 .  
L e a s e s  f o r  9 9 9  y e a r s  A l g o m a  E a s t e r n  T e r m i n a l s ,  L t d . ,  r e n t a l  c o v e r i n g  i n t .  
a n d  s in k ,  f u n d  o n  $ 9 0 0 ,0 0 0  1 s t  M .  5 %  b o n d s .  S e e  A l g o m a  C e n t r a l  T e r 
m i n a l s ,  L t d . ,  m t g e . ,  V .  9 5 ,  p .  1 2 0 6 . 1 5 4 0 .  . . .  . . .  .

C o m m o n  s t o c k ,  $ 2 ,0 0 0 ,0 0 0 ,  a n d  p r e f .  5 %  n o n - c u m .  $ 1 ,0 0 0 ,0 0 0 .  o f  w h i c h  
$ 1 ,0 0 0 ,0 0 0  a n d  $ 8 0 0 ,0 0 0 .  r e s p e c t i v e ly ,  o w n e d  b y  L a k e  S u p e r i o r  C o r p o r a 
t i o n .  B o n d s  a u t h . ,  $ 3 ,0 0 0 ,0 0 0  1 s t M .  5 0 -y e a r  g o ld  5 s , is s u a b le  a t  $ 3 0 ,0 0 0  
p e r  m i l e ,  g u a r a n t e e d ,  p r i n c .  a n d  I n t . ,  b y  L a k e  S u p e r i o r  C o r p .  T h e y  a r e  
s u b j e c t  t o  c a l l  a s  a  w h o l o  a t  p a r  o r  m a y  b e  d r a w n  a t  lO o  f r o m  s u b s id ie s  o r  
t h e  p r o c e e d s  o f  l a n d  s a le s . S u b s id ie s  a n d  la n d  sa,,es m a y  b e  u s e d  t o  m a k e  
g o o d  a n y  d e f ic ie n c y  i n  b o n d  In t e r e s t  u n t i l  M a r c h  1 9 1 6 . V . 9 2 ,  p .  3 9 6 ,  4 6 2 .  
5 2 7 ,  1 0 3 2 : V .  9 3 ,  p .  2 2 7 ,  4 0 6 ;  V .  9 4 ,  p .  1 3 8 2 .  „ „ „  .

Y e a r  e n d in g  J u n e  3 0  1 9 1 3 . g r o s s , $ 1 2 9 ,0 0 0 ;  n e t ,  $ 4 9 ,3 9 9 ;  o t h e r  i n c o m o  
$ 3 7 0 ; i n t . ,  t a x e s ,  r e n t a l s ,  & c . ,  $ 3 5 ,8 9 5 ;  b a l . ,  s u r . ,  $ 1 3 ,8 7 4 .  P r e s . ,  T .  J  
D r u m m o n d ,  M o n t r e a l ,  Q u e . ;  V i c e - P r e s t . ,  J .  l - r a t e r  T a y l o r ,  S a u l t  S te  
M a r i e ,  O n t . ;  S e c . ,  T h o m a s  G ib s o n ,  T o r o n t o ,  O n t . ;  T r e a s . ,  A .  I I .  C h i t t y  
— ( V .  9 4 ,  p .  1 3 8 2 ; V .  9 5 ,  p .  7 4 8 ,  1 2 0 6 . 1 5 4 0 .)

A L L E G H E N Y  &  W E S T E R N  R Y .— (S e e  M a p  B u f f . R o c h .  &  P i t t s . ) —  
P u n x s u t a w n e y  t o  B u t l e r ,  P a . .  6 0  m ile s . A n  e x t e n s io n  o f  B u l l a l o  R o c h e s t e r  
&  P i t t s b u r g h ,  t o  w h ic h  le a s e d  i n  p e r p e t u it y  f o r  g u a r a n t y  o f  b o n d s  a n d 6 % o n  
s t o c k .  U s e s  B a l t .  &  O h i o  f r o m  B u t le r  t o  N e w  C a s t le  a n d  P i t t s b u r g h  u n d e r  a  
t r a c k a g e  a r r a n g e m e n t ,  m a k i n g  In  a ll 1 4 7  m .  V .  7 0 ,  p .  8 4 9 .— ( V . 8 2 ,  p .  6 9 1 . )

A L L E N T O W N  R R . — T o p t o n  t o  I t u t z t o w n .  P a . ,  4 .3 9  m .  S t o c k ,  $ 1 ,2 6 8 ,  
8 8 4  ( p a r  $ 5 0 ) ,  l n c l .  $ 1 ,0 7 1 ,4 0 0  p le d g e d  u n d e r  R e a d in g  C o .  g e n . M .  N o  b o n d s

a  i i F N T O W N  T E R M I N A L  R R . — O w n s  2 .9 1  m ile s  o f  r a i l r o a d  In  A l l e n 
t o w n ,  P a . ,  c o n n e c t in g  t h e  E a s t  P e n n .  ( P h l l a .  &  R e a d in g )  w i t h  t h e  C e n t ,  o f 
N .  J .  L e a s e d  f o r  9 9 9  y e a r s  t o  P h l l a .  &  R e a d ,  a n d  C e n t ,  o f  N .  J .  ( b y  a s s ig n 
m e n t  f r o m  L e h i g h  C o a l  &  N a v i g a t i o n  C o . )  a t  In t e r e s t  o n  b o n d s  a n d  5 %  o n  
$ 4 5 0 ,0 0 0  s t o c k  ( p a r  $ 5 0 ) ,  a n d  ta x e s ,  b o n d s  b e in g  g u a r . ,  p r i n .  a n d  n t e r e s t  
b y  P h l l a .  &  R e a d .  R R .  C o .  ( f o r e c lo s e d ) a n d  L e h i g h  C o a l  &  N a v i g a t i o n .

A M A D O R  C E N T R A L  R R . — l o n e  t o  M a r t e l l ,  C a l . .  12  m .  S t o c k ,  $ 4 0 0 ,0 0 0  
p a r ,  $ 1 0 0 .  M o r t g a g e ,  s e e  V . 8 8 ,  p .  1 5 6 . Y e a r  e n d  J u n e  3 0  1 9 1 3  g r o s s  
$ 9 9  9 5 5 ;  n e t ,  $ 4 5 ,5 -1 9 ; i n t .  &  ta x e s , $ 1 9 ,5 0 0 ;  e x t r a o r d i n a r y ,  $ 1 0 ,9 5 7 ;  b a l .  
s u r . ,  $ 1 5 ,0 9 2 .  D i v s .  1 9 1 1 -1 2 ,  6  2 - 3 % ,  $ 2 o .0 0 0  f r o m  a c c i u n .  s u r p l u s  
P r e s . ,  F .  J .  S o l l n s k y ,  S a n  F r a n c i s c o .  O f f i c e  M a r t e l l  C a l . — ( V .  8 8 .  p .  1 5 6

A N N  A R B O R  R R . — O w n s  f r o m  T o l e d o ,  O . ,  t o  F r a n k f o r t ,  o n  L a k e  M ic h  
2 9 2  m i le s ;  o p e r a t e s  c a r  f e rr ie s  b e t w e e n  F r a n k f o r t ,  M i c h . ,  K e w a u n e e  a n d  
M a n i t o w o c ,  W i s . ,  a n d  M e n o m i n e e  a n d  M a m s t i q u e ,  M i c h .  W a b a s h  a n d  
P e r e  M a r q u e t t e  u s e  T o l e d o  t e r m in a ls .  . . .  .

E n t i r e  c a p .  s t o c k  o f  M a n l s t i q u e  &  L a k e  S u p e r i o r .  M a n l s t l q u e .  M i c h . ,  t o  
E v e l y n ,  4 2  m .  ( w i t h  b r a n c h ,  13 m . )  w a s  p u r c h a s e d  In  1 9 1 1 . V . 9 2 ,  p .  1 1 0 8  

S T O C K . ,  A c . — C o m m o n .  $ 3 ,2 5 0 ,0 0 0 ;  p r e f . .  $ 4 ,0 0 0 ,0 0 0 ;  5 %  n o n - c u m  
p a r  $ 1 0 0 .  1 r e f .  s t o c k  c e r t . ,  see  is s u e  O c t .  3 0  1 8 9 7 . p .  3 .  V .  9 4 .  p .  2 0 o

T h e  A n n  A r b o r  C o .  w a s  In c o r p o r a t e d  J a n .  5  1 9 1 1  as a  h o ld i n g  c o m p a n y  
w i t h  $ 7 ,2 5 0 ,0 v J0  a u t h .  s t o c k ,  o f  w h i c h  $ 4 ,0 0 0 ,0 0 0  p r e f .  a n d  $ 3 ,2 o 0 ,0 0 0  
c o m m o n  ( p a r  $ 1 0 0 ) ,  t h e  s t o c k  b e in g  o f f e re d , s h a r e  f o r  s h a r e ,  f o r  t h e  A n n  
A r b o r  R R .  s t o c k  ( l n c l .  t h e  $ 3 ,0 0 1 ,0 0 0  c o m m o n  a n d  $ 2 .  l O . O O O p r e f b l d l n  
a t  a u c t io n  b y  R a m s e y  c o m m it t e e  N o v .  2 o l 9 1 0 . )  I n  A p r i l  1 9 11  $ 2 ,  J 7 1 , 9 0 0  
p r e f .  a n d  $ 2 ,1 5 8 ,2 0 0  c o m .  h a d  b e e n  e x c h a n g e d .  V .  9 2 ,  p .  5 9 ,  1 1 6 , 3 2 1  

B O N D S . — I n  M a y  1 9 1 4  $ 7 5 0 ,0 0 0  b %  g o ld  n o t e s  w e r e  s o l d ,  s e c u r e d  b y  
d e p o s it o r  $ 1 ,5 0 0 ,0 0 0  I m p t .  a n d  e x te n s io n  5 %  b o n d s  o f  a n  is s u e  l i m i t e d  t o  
$ 1 0 ,0 0 0 ,0 0 0 ,  t o  b e  a  f i r s t  l ie n  o n  $ 4 0 0 ,0 0 0  o f  n e w  e q u i p m e n t  a n d  a  s e c o n d  
lie n  o n  e n t i r e  r o a d ,  w i t h  a l l  o t h e r  e q u i p m e n t . & c .  , t o  r e t i r e  $ 6 0 0 ,0 0 0  n o t e s  a n d  

■ f o r  i m p r o v e m e n t s .  V .  9 8 ,  p .  l l o 4 ,  1 2 4 3 ,  1 3 1 5 , 1 3 9 1 .

A N N U A L  R E P O R T  f o r  1 9 1 2 -1 3  w a s  i n  V .  9 8 .  p .  1 3 0 9 . 
Y e a r  e n d in g  J u n e  3 0 —  1 9 1 2 -1 3 .  1 9 1 1 -1 2 .  1 9 1 0 -1 1 .

G r o s s  e a r n in g s _$ 2 ,0 7 2 ,6 9 7  $ 2 ,1 2 0 ,3 8 4  $ 1 ,9 3 4 ,6 1 6
N e t ,  a f t e r  t a x e s _ 4 6 1 ,o i l  5 2 5 ,4 3 0  4 5 3 ,2 3 6
N e t  In c o m e  ---------- 1 ! . .  5 2 4 .6 8 5  5 7 6 ,6 5 6  5 0 6 ,0 7 4

I n t  " h i r e  equip..'& c  „  3 6 9 ,3 4 2  3 9 6 ,3 7 2  3 4 2 ,9 2 8

B a l a n c e ,  s u r p l u s ________  $ 1 5 5 ,3 4 3  $ 1 8 0 ,2 8 4  $ 1 6 3 ,1 4 6

D I R E C T O R S — N e w m a n  E r b ,  J o s e p h  R a m s e y  J r . ,  I I .  I .  M i l l e r ,  I I .  H .  
H a r r i s o n ,  F .  K .  C u r t i s ,  R .  J .  F l i c k ,  A .  W .  T o w s l e v ,  AY J .  Y V o l lm a n ,  
L e r o v  \V B a l d w i n  E  S .  L y o n  a n d  F r e d e r i c k  H e r t e n s t e l n .  P r e s . ,  N e w m a n  
E r b  V  P  &  G c n :  M g r . A Y V .  T o w s l e y ;  V . - P . ,  H .  H .  H a r r i s o n  a n d  H .  I .  
M i l l e r ;  T r e a s . ,  J e s s e  M a y e r ;  S e c . ,  H .  B .  B l a n c h a r d . — ( V .  9 6 ,  p .  1 0 8 8 , 
1 2 9 5 ; V .  9 8 ,  p .  3 0 3 ,  1 1 5 4 , 1 2 4 3 ,  1 3 0 9 ,  1 3 1 o , 1 3 9 1 .)

A P A L A C H I C O L A  N O R .  R R . — A R I Z O N A  E A S T E R N  R R .  S e e  p .  J 4 2 .

A R K A N S A S  L O U I S I A N A  &  G U L F  R Y , — M o n r o e  t o  H a m b u r g ,  L a . ,  a n d
C r o s s e t t  A r k . ?  6 1 4 4  :m ile s .  O n  M a y  2 9  1 9 1 3  J a m e s  M . P a r k e r  w a s  a p p o i n t e d  
r e c e iv e r . ’ V .  9 6 ,  p .  1 6 2 7 . F o r e c lo s u r e  s a le  P g s t p o n e d f r o m  J u n e i 1 0  1 9 1 4 . 
V  O S  d  1301  1 9 1 8 . S t o c k  a u t h o r i z e d ,  $ 3 ,0 0 0 ,0 0 0 ,  o u t  U c t .  l J l o .
$ 1 ,2 3 1 ,0 0 0 . 1 B o n d s  ( $ 6 ,0 0 0 ,0 0 0  a u t h .  i s s u e ) ,  C o l o r a d o  T i t l o  &  T r u s t  C o .  
o f  C o l o r a d o  S p r i n g s ,  C o l . ,  t r u s t e e .  V .  8 6 ,  p .  1 0 6 .  F o r  y e a r . f “ d - / - ur” ?  
1 9 1 3 ,  g r o s s ,  $ 1 0 0 ,3 6 3 ;  o p e r .  d e f .  a f t e r  t a x e s ,  $ 3 8 ,4 8 7 ,  b o n d  i n t . ,  $ 5 6 ,2 4 4 .  
o t h e r  c h a r g e s ,  $ 1 0 ,7 7 5 ;  b a l . ,  d e f . ,  $ 1 0 5 ,5 0 1 .  I r e s . ,  A l f r e d  C o w l e s ,  C h i  
c a g o .— ( V .  9 8 ,  p .  1 6 9 1 , 1 9 1 8 .)

A R  K A N S A S  O K L A .  &  W E S T E R N  R R . — S e e  K a n s a s  C i t y  &  M e m p h i s R y  

A R K A N S A S  S O U T H E A S T E R N  R Y — V .  9 8 ,  p .  1 1 5 4 ,  1 2 4 3 .

A T C H I S O N  &  E A S T E R N  B R I D G E . — O w n s  r a i l r o a d  a n d  w a g o n  b r id g e  
a t  A t c h i s o n ,  K a n . ,  c o n n e c t in g  w i t h  t h e  u n io n  s t a t i o n .  U s e d  b y  t h e  A t e n .  
T o d  &  S a n t a  F e ,  t h e  C h i c .  R .  I .  &  P . .  t h e  M o .  P a c .  a n d  t h e  C h i c .  B u r l .  &  
O u l n c y .  S t o c k ,  $ 7 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0  p e r  s h a r e .  P r e s ,  a n d  T r e a s . ,  H .  P .  
E e l s ,  C le v e l a n d ,  O . — V .  6 7 ,  p .  5 7 8 . )

( T H E )  A T C H I S O N  T O P E K A  &  S A N T A  F E  R Y . — (S e e  M a p . ) — 'T h e  s y s 
t e m  o p e r a t e d  J u l y  1 1 9 1 3  c o m p r is e d  1 0 .7 7 1  m ile s  o f  r a i l r o a d  a n d  e m b r a c e d  
a n  u n b r o k e n  lin e  o f  t r a c k  f r o m  C h ic a g o .  111., v ia  K a n s a s  C i t y ,  M o . ,  a n d  A l -  
b u n u e r o u e  N  M  t o  t h e  P a c if ic  O c e a n :  a ls o  t o  G a l v e s t o n ,  T e x . ,  a n d  t h e  
G u f f  o f  M e x ic o !  F o r  o p e r a t in g  p u r p o s e s  t h e  1 0 .7 7 1  m  .w o r e  d i v i d e d  a s f o llo w s

r e i m b u r s e  t r e a s u r y  f o r  i m p r o v e m e n t s
E A R N I N G S . — 10 m o s . , 1 9 1 3 - 1 4 - ............G r o s s ,  $ 1 ,7 6 3 ,1 9 5 ;  n e t ,  $ 5 3 7 ,6 5 6

J u l y  1 t o  A p r i l  3 0 . ,  \ 1 9 1 2 -1 3 ............. G r o s s

1 9 0 9 -1 0 .
$ 1 ,8 5 6 ,1 6 0

3 7 8 ,3 8 3
4 5 1 ,1 5 8
3 7 2 ,8 6 0

$ 8 4 ,2 9 4

A t c h i s o n  T o p e k a  &  S .  F ---------- 8 ,2 3 7 .5 5
R i o  G r a n d e  &  E l  P a s o ----------------  2 0 .2 1
G u f f  C o l o r a d o  &  S a n t a  F e . .  1 ,5 9 5 .7 7
P e c o s  &  N o r .  T e x a s  R y _____  4 8 1 .7 9
P e c o s  R i v e r  R R ________________  5 4 .2 4

S o u t h e r n  K a n .  R y .  o f  T e x a s  1 2 4 .9 2
T e x a s  &  G u f f  R y ............................ 1 2 5 .4 9
G u f f  &  I n t e r - S t a t e  R y .  ( V .  9 1 ,

p .  5 8 8 . ) ........................................... 7 1 .3 3
C o n c h o  S a n  S a b a  &  L l a n o  6 0 .1 5

1 ,7 2 8 ,6 1 7 ;  n e t ,  5 2 3 ,4 8 1

T h i s  Is e x c h i s f v e o Y  1 5 5 7 2 0  m ile s  o f  n e w  lin e s  c o m p l e t e d  o n  la s t -n a m e d  
d a t e ,  a l l  o f  w h i c h  w i l l  b e  r e a d y  f o r  o p e r a t io n  s h o r t l y .  A l s o  c o n t r o ls ,  
t h r o u g h  o w n e r s h ip  o f  s e c u r it ie s ,  o r  o w n s  J o i n t l y  w i t h  o t h e r  r d s . ,  6 8 8 .1 4  m .
1 T n  D e c  1 9 1 1  s o ld  t o  S o u t h e r n  P a c if ic  C o .  t h e  l in e  f r o m  N o g a le s  t o  G u a y -  
m a s  M e i  2 6 3  m H e s . r e c e i v i n g  i n  e x c h a n g e  t h e  S o u t h e r n  P a c if ic  l in e  f r o m  
M o j a v e  t o  t h e  N e e d le s ;  a ls o  s o ld  to  t h o  S o u t h e r n  I  a c i f ic  t h e  N e w  M e x i c o  &  
A r iz o n a  R R  B e n s o n  A r i z . .  t o  N o g a l e s ,  M o x . ,  8 8  m i le s .  T h e  C a l i f o r n ia  
A r  z o n a  & S a n t a  F e  R y  w a s I n c o r p o r a t e d  I n  C a l i f o r n ia  w i t h  $ 5 0 ,0 0 0 ,0 0 0  
a u t h o r i z e d  s t o c k  t o  t a k e  o v e r  th e  lin e  f r o m  M o j a v e  t o  t h e  N e e d le s  a n d  t h e  
A m h ? s o n  b r a n c h . f r o m  C a d i z .  C a l . ,  t o  Y V ic k e n b u r g .  A r l z . ,  1 9 5  m ile s ,  a n d  
o t h e r  lin e s  In  S o u t h e r n  C a l i f o r n ia  a n d  A r iz o n a .  S e e  B O N D S  b e lo w .

' 't  n S ’ < r n i/ ^ n m ii  r e t f e o n  t r  o  l°o f ’ G u  If B e a u m o n t  &  K a n s a s  C i t y  a n d  G u f f  B e a u 
m o n t & ^ G ? e a t  N o r t h e r n  w h i c h  a r e  le a s e d  b y  G u l f  C o l o r a d o  &  S a n t a _ F e ,  
w h i r 'l l  a ls o  le a se s C a v e  B e l t  R R .  a n d  J a s p e i  &  E a s t e r n  R y .  \ . r b ,  p .  r o l ,  
w h i c h  a s  leas c. 1 9 1 3  t h e  T e x a s  &  G u l f  le a s e d  th o  P o r t  B o l i v a r  I r o n
O r e  R y . ' ,  L o n g t v o r t h .  T e x . , n o r t h  t o  e n d  o f  t r a c k  n e a r  O r e  C i t y ,  2 9 .6 6 -

" " I ' n A n V  ? o i 3 * o f fe re d  t o  p u r c h a s e  t h e  S t .  L o u is  R o c k y  M t .  &  P a c if ic  
R v  ( o r  its  s ^ u r i t t e )  e x t e n d in g  f r o m  D e s  M o i n e s ,  N .  M . ,  w e s t  t o  R a t o n ,  
m f  t h e  A t c h i s o n .  1 0 6  m i le s ,  f o r  $ 3 ,0 0 0 ,0 0 0  5 0 -y e a r  4 %  b o n d s  s e c u r e d  o n  t h e  
r o a d  p u r c h a s e d  a n d  $ 5 0 ,0 0 0  c a s h .  S e e  V .  9 7  p .  3 6 3 .  4 4 2 ,  V .  9 5 .  p .  o 4 3 ,  
1 7 7 1 ; V .  9 7 .  p .  6 6 6 .  I n  J u n e  1 9 1 4  o v e r  9 1 %  o f  t h e  S t .  L .  R .  M .  &  P .

b ° l n  J i m e  C e n t r a l  R R .  . L e h i g h ,  O k  l a . ,
t o  C h l c k a s h a  128S45  m i le s  w i t h  b r a n c h ,  & c . ,  t o t a l  1 3 5 .6 7  m i le s ,  f o r  5  y e a r s ,  
w i t h  p r iv i l e g e  o f  r e n e w a l  f o r  5  y e a r s ,  a n d  a n  o p t io n  t o  p u r c h a s e  t h e  $ 1 ,5 0 0 . 
0 0 0  s t o c k  a n d  $ 1 ,5 0 0 ,0 0 0  in c o m e  b o n d s  t o  b e  is s u e d  o n  r e o r g a n iz a t io n  o f  t h e  
c o m p a n y  d u r i n g  t h e  t e r m  o f  t h e  le a s e . V .  J b .  p .  1 8 4 4 .

O R G A N I Z A T I O N . — O r g a n i z e d  D e c .  1 2  1 8 9 5  u n d e r  la w s  o f  K a n s a s ,  a s  
s u c c e s s o r o f  Y t c h .  T o p .  &  8 .  F e  R R .  C o . ,  f o r e c lo s e d .  V .  6 0 ,  p .  6 5 8 .

T h e  r a i l w a y  c o m p a n y  In  J u l y  1 9 1 3  o w n e d  In  tee 7 ,1 7 0 .6 0  m ile s  o f  s y s t e m ,  
a n d  a ls o  a l l ,  o r  n e a r ly  a l l .  th e  b o n d s  a n d  s to c k s  o f  th e  o t h e r  c o m p a n ie s .

H a s  a  J o i n t  In t e r e s t  w i t h  t h e  S o u t h e r n  P a c if ic  i n  t h o  N o r t h w e s t e r n  P a c if ic .

STOCK — T h e  p r e f e r r e d  s t o c k  h a s  p re f e re n c e  as to  a s s e ts  a n d  n o n - c u m u -  
l a t lv e  d i v id e n d s  n o t  e x c e e d in g  5 %  p e r  a n n . ,  as  d e c la r e d  b y  t h e  b o a r d  o f  d i 
r e c t o r s  o u t  o f  n e t  p r o f i t s .  N o  o t h e r  m t g e .  a n d  n o  In c re a s e  In  t h e  p r e f . s t o c k  
c a n  b e  m a d e  w i t h o u t  c o n s e n t  o f  m a j o r i t y  o f  a l l  p r e f . o u t s t a n d i n g  a n d  o f  a l l  
c o m .  s t o c k  r e p r e s e n t e d  a t  a  m e e t in g .  T h e  t o t a l  a u t h .  a m o u n t  o f  p r e f .  Is 
$ 1 3 1 ,4 8 6 ,0 0 0 ,  o f  w h i c h  $ 1 0 ,8 0 0 ,0 0 0  r e s e r v e d  t o  a c q u ir e  o t h e r  l in e s  ( V .  9 3 .  
p .  5 2 6 ,  4 0 6 ) ;  a ls o  $ 6 ,4 8 6 ,4 7 0  I n  s p e c ia l t r u s t  f o r  i m p r o v e m e n t s ,  e x t e n s io n s .  
& c .  P r e f .  s t o c k  c e r t f s .  i n  “ S u p p le m e n t  o f  A p r i l  1 8 9 7 ,  p .  3 .

D I V S . —  '0 0 .  '0 1 .  '0 2 - '0 5 .  '0 6 .  '0 7 .  '0 8 .  ’0 9 .  '1 0  t o  '1 3 .  1 9 1 4 .
C o m .  ( % ) - -  0  34 4  4  y r l y .  4 4 4  6  5  5 4 4  6  y r  y .  1 4 4 .1 4 ^ .  .
P r e f .  ( % ) - -  4  5  5  y r l y .  5  5  5  5  5  y r l y .  o

BONDS.—T h e  G e n .  M o r t .  ( A b s t r a c t  V .  6 2 ,  p .  7 3 1 -7 3 9 ;  see  a l3 ° , y  
p .  9 7 4 ;  V .  8 6 ,  p .  1 0 9 8 ) g iv e s  a  l ie n ,  e i t h e r  b y  d i r e c t  m o r t g a g e  o r  b y  c o l l a t e r a l  
t r u s t ,  o n  8 ,5 5 9 .5 3  m .  o f  t h e  s y s t e m ,  w i t h  e q u i p . ,  t e r m in a l s .  « c .  ..............

T h e  u n is s u e d  G e n .  M .  4s  w e r e  in  1 9 1 3  r e s e r v e d  a s  fo llo w s :  T o  r e t ir e  c » r  
t r u s t s ,  $ 2 ,3 3 9 ,3 8 3 ,  a n d  u n d e r l y i n g  b o n d s ,  $ 2 ,0 0 4 ,96 0 ; f o r  i r u p t s . ,  & c . ,  $ 1 , 
8 5 2 ,1 0 2 ;  a c q u is it io n s  o f  o t h e r  l in e s ,  $ 6 ,7 3 1 ,5 5 4 .
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RAILROAD COMPANIES.
[For abbreviations, Ac., see notes on Irst paye.]

Miles
Road

Atch T & S F (Con.)— Pres & E 1st M guar._Ce.zc* 
Cal-Ar L lst&ref M $50,000,000 g red 110.G.xe*<5er’ 

Athens Terminal Co— 1st AI gold redeem 105 N.xc* 
Atlanta Birin & Atl—Atl & B Ry 1st M red llOOB.xc*

Receivers’ certfs___________________________- - — ®
Atl Blrm A Atl 1st M $30,000,000 g red 106-OB.xc* 
Joint coll tr notes g ext 1010 & 1912 red par.Eq.xc*
Equip bonds due $60,000 sem i-a n n u a lly ------bqx
Equip bonds Ser B (V 85, p 39) due $86,000 s-a.-Gx
Georgia Terminal Co 1st M $4,000,000 g g u -----OBx
Alabama Term’! RR 1st M $4,000,000 g gu----- OBx

Atlanta & Charlotte — Stock (see text).........- - - - - 
1st M $20,000,000 ......................................... Ce.c*&r

Atlanta Knoxville & Northern H v-See Louisville & N
Atl & St And Bay— 1st M $500,000 g red par----- c*

Second mtge ($500,000 authorized)----------- - - - - - - 
Atlanta Terminal—First mtge $1,500,000 g._ (i-xc &r 
Atlanta & West Point—Stock $2,500,000 auth - - 
Atlantic City—First Mtge $2,200,000 gold-.GuP.xc 

Atlantic City purchase money real estate mtge.UPx
Sea Coast prior lien mortgage gold----------------- •-x1st cons M $4,500,000 gold guM. _ - - - - - - - - - - -  G Px

Atlantic Coast Line Co (Conn)—^mclc (see text) Certts of lndebt Inc non-cum $o,000,000- SBa.zr 
do Class B red 105 after Nov 1920(V 89,pl660)z
do redeemable at par since 1 9 1 0 -- - - - - - .........z

Atlantic Coast Line RR—Stock common (text)
Class “ A" com stock tax exempt (Rich & Pet certfs)
Preferred stock 5% (V. 75, p. 1252)-------------------- .
Coll tr M gold secured by L A N stk red 105-XC’ Ar* 
Unified mortgage gold S200.000.000 auth-..xc*&r*
Gen unified M $200,000,000 gold---------Us.c*&r*
Conv debs $23,5(52.500 red 105 after May’16 SBa.xr 
Wash A Van 1st M $1,500,000 g gu p & l.SBa.xc* 
Winst-Salem So’bd 1st M $5,000,OOOg gu.Us.xc*At* 
Equip trust bonds gold $225,000 due s-a.SBa.xc*

do ser B gold $125,000 due s-a------- SBax
Bands to be Refunded by Unified 4s—

First cons (1st M on 1,020 miles) closed_-F.xc*&r*
Certificates of indebtedness (new)---------------------z
North East (S C) cons M gold Flor to Charleston .xo

45
835
337

203 
263 

ashvlll
82 
82 

3 3 
93 
83

‘ 66

Date
Bonds

4.221
4,298

3,94
102

1898
1912
1907
1904 
1912 
1906 
1906
1906
1907 
1907
1907
1914
1908 
1903
iS89
1900 
1898
1901
1897
1900
1905

1902
1909
1914
1909 
1907
1910 
1907
1911
1902
1902
1883

Par
Value
$1,000 

$ & £ 
L .000 
1.000 
1,000 
1.000 

l .000 &c 
1.000 
1,000 
1.000 
1.000

1.000

1.000
50

100 &c 
100 &c 
100 &c 

100

Amount
Outstanding

Rate
%

When
Payable

$224,000 6 g A & o
18.299.695 4 ¥* g M A s

200,000 5 g J & J J
4,090,000 5  g J & J
4,700,000 5 g J & J

14,443.000 5 g J & J
5,936.800 5 g M & N

300,000 5 M & N
602.000 5 J & J

3.000,000 5 g J & J
2,445.000 5 sr J A J
1 .700,000 See text M dc S
5,500,000 4H J & J

425,000 6 g A A o
425,000

1,500.000 4 g J A D
2,462,600 6 in 1913 J A J
2 ,200,000 5 g M A N

75.000 4H A A O
350.000 5 g A A O

1.851.000 4 g I A J
8.820,000 12 lu ’ 13 Q—M .
5,000,000 5 cur J A D

61,800 4 J A ,1
3,000,000 4 J A J

67,558.000 7 In 1914 J A J ■
1,000.000 7 In 1914 J A J

198.500 5 In 1913 M A N
35.000.000 ' 4 g M K \ N

See text 4 tr J A D
See text See text J & D
4,482.935 4 M (Sc N

720,000 4H g F A A
5.000,000 4 g J <Sc J

' 1,348,000 4 g M & s
1,875.000 4H g J (Sc D

51,251.000 4  g M & S
232,901 4 M & N

) 657.000 6 g •J <Sc J

Last Dividend 
and Maturity

Places Where Interest ant) 
Dividends are Payable

dy’

1 1928 
1 1962 
1 1937 
1 1934 
1 1913 
1 1936 
1 1915 
’ 14-Nov’ 16 
14 July ’ 17 
1 1927 
1 1927 
4 1914 3H 
1 1944

1 1919

Central Trust Co, N Y 
5 Nassau St, New York 
New York Trust Co, N Y 
Old Colony Trust Co, Bos 
Farmers' L A Tr Co. N \ 
Jan 1909 coupon not paid 
May 1914 coupon paid 
May 1911 coupon paid 
Jan 1914 coupon paid 
Jan 1909 coupon not paid 
Jan 1909 coupon not paid 
TJ SMtge & Tr Co, N Y 
New York
Guar Tr Co, N Y , & Atl

1 1925 
July’ 10 1914’3 H

1 1952 
Dec 1 1959 
June 1 1964 
Nov 1 1939 
Feb 1 1947 
July 1 1960 
To Mch 1 1917 
To Deo 1 1921
July 1 1952 
Irredeemable 
Jan 1 1933

Guaranty Trust Co. N Y 
Atlanta, Ga
Reading Terminal, Phlla 

do do
do do
do do

Baltimore 
In 1913 paid 5%
In 1913 paid 4%
In 1913 paid 4% , „
Treas Office, Wllm, N O 

do do
do do

J P Morgan & Co, N Y 
United States Tr Co, NT 
United States Tr Co, NY 
Safe Dep & Tr Co, Balto 
U S Tr Co. N Y & Balto 
United States Tr Co, N V 
U S Tr Co, N Y. & Balto 

do do
United States Tr Co. N \ 
Treas Office. Wllm. N C 
United States Tr Co. N V

Adjust. (Income) Mtge. a b s t r a c t .  V. 62, p. 739. Int. payable only if 
earned up to 4 % in each year, cumulative. Present Issue limited to Sol,- 
728 000, but when the $30,000,000 gen. 4s auth. for improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2 ,000,000 in any one year, but hY 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
PaEU\^rk80 ^ h om a  d\vlsforny4s of 1903. V. 70. p. 434; V. 79. p. 1331: 
V. 84. p. 1549; V. 85. p. 598; V. 86 , p. 980. 1041.

The “ Trans-Continental Short Line”  tlrst gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold in Aug. 1908 covered 694 
miles then In operation: the remaining $13,000,000 can be Issued at $2o,000 
per mile. On June 30 1913 there wero in operation 1,022.78 milts, compris
ing the line from Amarillo, Tex., to Belen, N. M ., 343.15 miles; Clovis, 
N. M ., to Pecos, Tex.,|271.43 m.; Canyon City Jet., Tex., to Coleman,a ox.. 
302.67 miles, and branches aggregating 105.53 miles. V. 87. D. 479. 878.

The 4s of 1905 ($49,711,000 auth. issue) are convertible Into com. stock 
at par till Juno 1 1918. V. 79. d. 2695; V. 80, p. 649: V. 81, P. 1174, V. 82, p. 391. 867. Of the $26,056,000 5s issued in 1907, convertib eat par 
to June 1 1913, 517.309.000 have been exchanged. V .84. p. 1051, 1112; 
V. 85 P. 97, 283. 529. The $28,258,000 Is of 1909 are convertible into 
common stock at par to June 1 1918. V. 88 . p. 1435, 1559. The .$43,686,- 
OOO 4s of 1910 aro convertible into com. stock at par, since Juno 1 1913, 
prior to June l 1923? V? 90? p. 913, 1043. 1612; V. 92. p. 393, 593, 1700.

The several Issues of convertibles must be secured by any future mtge- 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.

The Californla-Arlzona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. 
Issue, of which $18,300,000 i'As were sold In Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4 127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
1 000 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Arlz. 
& Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,533,000 are Issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and S5.167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott A Eastern 5s and $3,000 on the line from Golls to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766; V. 95, p. 543.

Report forREPORT.— Annual meeting fourth Thursday in October, 
year ending Juno 30 1913 was given in V. 97, p. 1199, 1212.

1912-13. 1911-12.
Average miles operated_________ 10,750 10,628
Operating revenues........................5116.896,252 107,752,3(50
T ^ e f . ^ . al e! : : : : : : : : : : : : :  I T i f i

1910-11 
10,350

$34,591,565
2.515.624

$32,272,703
2,569,908

$33,322,257
2,207.366

$37,107,189 
S13,825.325 

1,599,960 
5.708,690 

10,398,780 
5.574.434

$34,842,671
$13,660,859

1,918.530
5,708.690

10.168.185
3,300.000

$35,529,623
$12,712,319

1.860,376
5.708,690
9,932,460
5,000.000

Interest on bonds------- --------------
Hire of equipment, rentals, A c . . .
Dividends on pref. stock (5%) —
Dividends on com. stock (6%) —
Additions and betterments---------

Balance, surplus_____________  ________  $86,406 $315,778
OFFICERS.— Chairman of Executive Comm., Walker D. Hines; E. P 

Ripley, President: D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas.
Directors.—Charles Steele, Edward J. Berwlnd, A.D.Jullllard. II. Rie- 

man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. DeWltt Cuyler

-(V. 98, p. 1070, 1534, 1691, 1844.)
ATHENS TERMINAL CO.— Owns freight terminals and approaches In 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
charges In proportion to tonnage use. Bonds ($250,000 auth. Issue), see 
table above. Pres.. W. R. Beauprle. Gainesville, Ga.; Seo. A Treas. 
Gordon C. Carson, Savannah, Ga.

ATLANTA BIRMINGHAM & ATLANTIC RR.— Owns Brunswick. Ga 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 2o miles 
Fitzgerald to Thomasvllle, Ga., 81 m.: Atlanta to Manchester, 76 m. 
Pyriton to Ashland, 7 m ; trackage in Atlanta, &c., 3 m.; total, 645 miles

Atl. Gulf & W. I. SS. Co. operates N. Y . to Brunswick. V. 91, p. 565.
RECEIVERSHIP.— On Jan. 2 1909 receivers were appointed. V. 88 

p. 99 156. E. T. Lamb in Oct. 1913 became sole receiver. The Atlanta 
Birmingham & Atlantic RR. and Georgia Terminal Co. were acquired at 
foreclosure sale by the general protective committeo on Juno 5 1914 and the 
Alabama Terminal RR. on Juno 6 . Salo has been confirmed. V. 98, p. 688 
837, 839, 1534, 1844, 1918.

Receivers’ Certifs. Protective Committee.— George C. Clark Jr., Chairman 
G. E. Warren, 60 Broadway, Sec. Over 80% of the $4,700,000 certificates 
deposited with Colum.-Knick. Tr. Co., N. Y., depositary. V. 98, p. 1534, 
1243, 1691, V. 96, p. 134, 1838; V. 89, p. 40, 102.

General Committee.— Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury. Depositaries, Bankers Trust Co., 
N. Y ., and Old Colony Trust Co., Boston. V. 88 , p. 1196; V. 90, p. 235;

„ ,, , ,,, , ,,,, , ______  The committee issued a plan of reor
ganlzation dated Afarch 21 1914 (V. 98 p. 1067, 1070 1091), which was 
halted bv a decline in earnings, but, having purchased the property at fore
closure sale proposes to proceed with reorganization, the total capitaliza- 
t K r o b a b l f t o  b faboS t as contemplated in the pan which is to be 
m o d i f i e d  a n d  a now underwriting arranged. Y .98 , p. 1918.

C om m ittee f o r  F i r s t  5s.- S .  H. Fessenden PhUip Stockton and F . ^  
Farrar. CJty Trust Co. of Boston, depositary. V. 88 , p. J9, lo7, 684.

STOPIC__Issued common, S25.000.000l pref., S10.000.000 ($17,000,000
a n d  S5® 00.000 r ^ p S d y ?  deposited under coliat. tr. notes). Par $100.

BONDS —Of the 5s of 1906 ($30,000,000 authorized Issue) $14,185,000 
have been issued, of which $5,005,000 Is deposited under colL trust notes 

The collateral trust 5% notes (V. 90, p. 1237, 1-Jo. v. • I. p. 1218) 
arc a Joint obligation of the railroad and A f s J ! at-a rite l i b  v i eConstruction Co. The Interest until payment thereof is guaranteed ^  the 
shareholders of the construction company or the s y mlleate rals 1 ng 5800,000

2 8 f33£SS£?rUr A ' ‘m stru cr  u rn !n•> 1 r n  a n d  A la b a m a  T e r m in a l RR. (c o n t r o l le d  b y  th e  
\nr h m ?m 3 x-1 u i  R R  ) a ro  in  re c e iv e r ’ s hands, th e ir  b o n d e d  debts being 

t m n n n n n n  « o  4 4 5  0 0 0  V .  8 4 ,  p .  1 4 2 7 ,  1 5 5 1 ; V .  8 5 ,  n .  4 7 0 ,  1 2 0 4 ; 
.$3 , < m ,0 0 0  a n d  8 2 ,4 4 5 .0 0 0 .  ^ ’3 ° ^ .  9 1 ,  P .  4 6 5 :  V .  9 3 ,  p .  1 3 2 3 .

v  T v r ^ T 6F Alt NINGS.—-11913-14 - - - Gross, .$2,928,496; net. $559,171 LA Tbs r  h A14in iw o s -  1912-13__ Gross, 2,763,349; net, 520,029
10s'ta°tement for year ending Juno 30 1912 in V. 95, p. 888 . In 1912-13, 

»  $566,301; other income, $51,219; int., taxes, &c..
It f w ^ '^ h a l  def $840,154. In 1911-12. gross, $3,246,302, against 
$2,810.4 l o ’in io io d  1: 'not. $676,825: against $662,593; other income. $36,-

statement for 6 mos. ending Dec. 31 1913, in V. 98. p. 1067, Receiver s statemenym <> lnst ,090,322 in 1912; net, $353,315,
showed total gross, Gen. Mgr., E. T . Lamb, Atlanta, Ga.; Treas.
fo^Rec.8 'F . ’ll Mays; And It Kemp |l«aughter.-(V. 98, p. 1091, 1213, 
1315, 1391, 1458. 1534, 1691, 1844, l.)18.)

A T L A N T A  &  C H A R L O T T E  A I R  L I N E  

SVT h ? s t o c k h o ld c ? s  o n  J u n e  2 1914 v o t e d  (1) to a u th o r iz e  a f ir s t  mortgage to
T T ; r . tr lg ^ » 2o , o » . o o w
ml !n ! tn°P.a n the $5 500 000 bonds held by the trustee of the Southern 
Rv 1st consol M and the remaining $14,500,000 to double-track the road 
anri imnrnvp the same- and (2) to modify the operating contract made with 
tho Richmond & Danville HR. under which the dividend to be paid will be 
qiy \a>ar v without regard to earnings, instead of a maximum of 7%. de- 
nmcXSt unon Sross earnings, in consideration of which the Southern Ry. 
or'ifs nominee shall have ah option to purchase the stock on any dividend 
date at $250 per share in cash. Seo V - 98 , p. 1458, 1765, 1)18.

nivTnPMDS 11881 to *89» 1890. 1891 to .Mch. 01 lucl. Since.
P D IV ID E N D S , Y  5  yearly. 5  6 yearly (M & S1. 7 vtIv - Vf
Pev?<tnoai:n!nVs’ in 1913 $2 198,000; int. charges, $247,500; other charges, 
$761,000 I>res! (! S i'ahcUild. N. Y . - (V .  98. p. 1458, 1765, 1844, 1918)

$237,082; net, $77 ,585. Fres.. a . °
Purvis, Dothan, Ala.— (V. 98. P- loooJ

A T I  I M T I  TPPMINAI CO.—Owns union passenger station opened , f A* EANI A lLKiniN l. used by Southern Uy.. Central of Georgia
Rv^and Atlanta & West Point RR. Stock. $150,000. owned In equal pro
portions byThe thKecompanies named which pay aU charges and e x 
penses on car basis. V. 76, p. 593, 1394, V. i t ,  p. bJJ. v . 88. p. 119b.

ati a m t \ WF8T POINT RR.—Atlanta, Ga., to West Point, Ga., 
92 99 ni Georg la HH. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 persharc, with the option of purchase at 
sam e^lce on ‘e x p i X a  ol lease. Opeptes AUanta BeU Line 5 44 miles; rAntAl 000 vlv —4% on cost. V. 71. p.9o.5. v .y j  p.l3o4, V.90,p.913.

D I V I D E N D S .— From July l 1884 to July 1901, inclusive, 6% yearly, 
r T • Oct 1 1899 25% extra; 1902 to Jan. 1914,6% yearly.
J> In 1912-13 .gross ;  * 1,238.926;n e ta fte r  taxes $24^,5^5 oth. inc $62,
343; charges, $53,147; dlvs., $147,7o6, bin., $102,015.— (V. 93, p. 1104.)

ati \NTIC CITY PI? __Camden to Atlantic City, 57 m. (double track);
p j  p .V *IT,h . i !.. T.. „ „ Cane Mav. N. J.. 5 4  m • WllUamstown. 2 3

V 7  ̂ D. 1278. STOCK, coin., J>Z.OAU,™, laei., Ol.UUU.UUU ipar. «uui. 
RpAilinir Po owns over 99% of stock, and snardiitccs consol. 4s, prln. and 
Int Form of guamnty. V°. 75. p. 1398. Of the latter $2,65^000 are 
reserved to retire prior lien bonds. See V. 73, p. 81. There are also out
standing $22,800 Sea Coast RR. series A 5s and $2,017 series B 5s.

EARNINGS 10 m os..11913-14-------Gross, $1,902,444; net, $373,317
J u l y  1 t o  April 30  11912-13____ Gross, 1,762,589; net, 345,708

Y e a r  e n d in g  J u n o 3 0  1 9 1 3 ,  g r o s s ,  $ 2 ,2 0 5 ,1 2 5 ;  n e t ,  $ 1 70 ,6 7 5 ; o t h e r  I n c o m e ,  
$ 4 2 ,8 0 9 ;  I n t . ,  t a x e s ,  &c.. $ 6 3 0 ,5 7 0 :  a d d  n s  &  r a p t s . ,  $ 7 6 ,4 7 4 ;  b a L . d e f . .  
$ 1 9 3 ,5 6 0 .  1 9 1 1 -1 2 ,  g r o s s ,  .$ 2 ,1 2 6 ,7 4 6 ;  n e t ,  $ 5 3 0 ,9 5 2 .— ( V .  8 2 .  p .  < o 0 .)

ATLANTIC COAST LINE CO.— Organized May 29 1889 under the laws 
of Connecticut, and owned Juno 30 1913 $38,853,445 common stock (of 
which $17,640,000 to ho distributed among its stockholders Mar. 10 1014) 
and a large amount of tho bonds of tho Atlantic Coast Lino RR .—see below.
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,, RAILROAD c o m p a n i e s .
[tor abbreviations, &c.. see notes on first page.

Atl Coast Line RR (Concl)—
Atlantic C L ot S C gen 1st M(lst on 594 m)gSBazc Petersburg M class A gold. 4

„  class B g (Petersburg'to Weldon)':5'chmond & Petersburg 1st M (524,500 are 7s)__ :
& 0 J U *  Ichmond to Petersburg, &c).Ce.xo 
W1®, *  Weldon gen M ($938,000 are 4s) g.SBa.zo 

iPP118̂ 0? ^  N®w Bern lst M l?old assum.SBa, Nor & Car lst M gold (P Pt Va to Tar, N O .C e.zc
Second mortgage gold..............................SBa.zc

Say Fla & W lst M g ($2,444,000 are 5s).Mp.xc*&r 
Charleston & Savannah gen mtge gold...SBa.zc* 
Bruns & W lst M (Brunswick to Albany)g gu Alp.zc 
Alabama Midland IstM g (Balnb to Montg)__Mp.xc
Florida So lst H gold........................... --I.-A IL zc*
Sanford & St Petersburg first mtge gold______PexP
Ashley River flrst mortgage_____________________ z

. SB Sp O & G lst M gold (Ocala to Inv & br) -Eq.xc 
Atlantic & Danv— lst M 54.425,000 g Int rent..Baxc

Second mort $1,525,000 gold Int rental__ .Pn xc
Atlantic & North Carolina—Stock $1,800,000.

First mortgage $325,000.................    Me’Ba
Atlantic & St Lawrence—Stock 6 % rental Grand Tr’k 
Atlan & West n— lstM Sl.500.000g red 105.FBaxxc* Augusta & Savannah—Stock 5% rental Central of Ga 
Augusta Southern—First consol mtge gold Ce xc 
Augusta Union Station— First M $250,000 gold'.SBx 
Austin 6c N W— See Houston & Texas Central 
Avon (Jencseo & Alt Morris RR—Stock (see text)

Chesapeake & Atlantic— lst M gold.Alp.zS*' 
r J §  Cumberland Val Ry— lst M Interest ren ta l.... 
BaB & Cumberland Val RR— lst M interest rental .
B S ,5 v  Lxten—Stock gu ($270,000 carries 7%)F irst mortgage interest rental________  AleBa
B Mortgage gold'.MeBa.c*
r .  u m l™  W ests x t (  $ 10. (loo p m) gold guar.AleBa.c* Baltimore & Ohio—Common stock 5210,250.000 

gEff stock 4% non-cum authorized $00,000,00011:: 
P.rJor llen “ f w p M  not subject to call...Ba,xc*&r FRst M gold red at 105 after July 1923..Us.xc*&r II Registered Interest O-J

Miles Date 
Road Bonds

096
68
68
22
27

479
90

110
110
547
111
169
174
244
145

4
64

278
278

1898
1881
1881
1875
1890
1885 
1897 
1889 
1896 
1884
1886 
1888 
1888 
1895 
1894 
1877 
1888 
1900 
1904

95 1887 
167

25 H 
53 

82 H

.057

.627

1912
1894
1903

1894
1879
1879
1881
1886
1888

1898
1898

Par
Value

$1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

500 Ac 
1,000 
1,000 
1,000
1,000 
1,000 
1,000 

100 
1.000 

£ & $100 
500 &o 

100 
1.000 

,000 &c
100 

1.000 
500 

100 &c 
50

1.000 
1,000 
1,000 

100 
100 

500 &c 
500 &c

Amount | Pate 
Outstanding %

$5,547,000
868,000
800,000
340.500
300.000 

4,000,000
106.000

1.320.000
400.000

6.500.000
1.500.000
1.407.000
2.800.000
2.418.000

275.000
33.500

492.000
3.925.000
1.525.000 
1,797,200

325.000
5.484.000

300.000 
1.022,900

400.000
225.000
225.000 

1.250,000
48,500
72,800

390,600
230.000
690.000
240.000 

152,017,343
58.868,800
74,829.400
80,000.000

i *6 g 
6 g6 &  7
j h  |g & 5 |
i  *5 g

.  5  g
5 g & 6 g

I K t e5 g 
4 g
t*
4 g

_ 4 g
See text

6 
6
5 g
5 g 
4 g

When
Payable Last Dividend Places Where Interest and 

and Maturity Dividends are Payable

5 g
6 
6

5 * 7
6
5 g
6 eIn 1913 

In 1913 
3 H e 
4 g

*
*
*
*
&
&
*
&
&
&
&
*
&
&
&
&
&
& , 

- & , 
Seml-an 
J & ,

& f 
& h 
& . 
& E 
& J

J *  
M & 

& 
*  
*  
&

M & N
M &
M & S 
M & S 
J & JU 
A & 01!

STOCK.—Tho stockholders voted February 20 1914 to red urn tlm 
hnhuJjT 1 17.610,000 to $8,820,000, effective as of Mar. lO. the stock-
S100 shl?iJCCande fan cquil nu" lbor ? f'Pe'v ISO shares In place of tho old SlUO shares, and In consideration of tho reduction a distribution out of
S50 Uhiiii* roTsM 'i'n ' r i  At[<ailit,ic Coast Line Hits common stock for each 609 Atld,Iltlc  ̂ oai>t Line Co. stock surrendered—see below. V. 98. p. 234,

As to the certificates of Indebtedness, sec editorial Ort, 1307 ^unnin

KTiJW a  r a r a  v
D[VVS— % °«3- °a' ’ o5' in6, in7- '°o8, ’° 9- ’ 10- ’ l l .  ’ 12. '13. 1914./O ) 0^2 o o [) 10 1() tt Q in |() to 1 9 0 0 .

Chairman, llenry Walters.— (V. 97, p. 1109; V. 98, p. 234, 609.) *
a n d n rfn n H  P L I N E  RR.— (See Map.)—Operates from Richmond 
Fla on n! hiC,? or h’ to Fort. Myers, Port Tampa and River Jet.,

July 1 1948 
July 1 1926 
Oct 1 1926 
May 1 1915 
Apr 1 1940 
July 1 1935 
Aug 1 1947 
Apr 1 1939 
Jan 1 1946 
Apr 1 1934 
Jan 1 1936 
Jan 1 1938 
Nov 1 1928 
Jan 1 1945 
Jan 1 1924 
Jan 1 1915 
July 1 1918 
July 1 1948 
July 1 1948 
July 1 1914 IK  
July 1 1917 
Mch 1914 3% 
May 1 1952 
July 6 1914 2K 
Deo 1 1924 
July 1 1953
July 1 1914 
Sept 1 1934 
July 1 1929 
July 1 1929 
July 1 1914 
July 1 1931 
Nov 1 1936 
May 1 1938 
Mch 2 1914 
Mch 2 1914 
July 1 1925 
July 1 1948

1 H

Safe Dep & Tr Co, Balto 
Meroh Nat Bk, Rloh’d,Va 

do do
Meroh Nat Bk, Rloh’d.Va 
Brown Brothers, NY 
First Nat Bk, NY. &Ba)t 
Safe Dep & Tr Co, Balt 
Central Trust Co, N Y 
Safe Dep & Tr Co, Balt 
United States Tr Co. N Y 

do do
do do

Metropolitan Tr Co. N Y 
United States Tr Co, N Y 

do do
People’s Bk, Chast’n.S 0 
United States Tr Co, N Y 
Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
Fidelity Tr Co, Balt 
Savannah, Ga 
J P Morgan & Co, N Y 
Safe Dep & Trust Co,Balt
Erie Railroad, New York 
Broad St Station, Phil* 
Maryland Nat Bank,Balt do do
Company’s office. Balt 
Maryland National Bank do do

do do
Co’s Office, 2 Wall St,NY 

do do
do do
do do

Lines owned and trackage— Miles 
Richmond, Va., to Port Tampa,F la __________  qo7
Norfolk, Va.. to South Rocky

Mount_______________  115
Contcntnca to Wilmington 109 
Wilmington, N. C.. to Pee DeeJunction ______________  97
Florence, S. C., to Augusta.Ga'. 167 
Sumter to Columbia.. 43
Yadkin Jet. (Wilmington, N.C.)to Sanford............  HO
Waycross, Ga., to Folkston.'cfa'. 34 
Jesup, Ga., to Montgomery, Ala. 355 
Brunswick, Ga., to Albany. . 169 
Dupont Jet. to Fort Mvcrs, Fla 349

Lines owned, &c. (Con.)— Miles. 
Paola Jet. near Sanford to St.

Petersburg, Fla______ 145
Falatka, Fla., to Brooksvllle.. 145
Mllldale, Fla., to Perry_______  103
Branches, &c__  1 fill

Leased—   1,011
Central RR. of So. Carolina—

Lane to Sumter S. C 40Other lines........................
Total in earns. Juno 30 1913.4,617 

Closely allied lines (see each co.) — 
Lou's- A Nash. (incl. Ga. RR.) .7,890 
Charleston & Western Carolina. 341 
Northwestern R R .ofS o. Car.. 71

Extensions from Monticello to Perry, Fla., about 35*'mills and fwm. nirt
Fla "  the, latte?
Archer, Fla., to Morriston, Fla., 20 miles, operad 6 ct . 15 191395’ 1 ' 141 *’ 

a Wl(m!ngT^n *  Weldon RR°.Atlamlc Coast Lln^RRs11 ofVs  79'

w o f : 13V10f4V p8V 4 -  829-J o  Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville *  N’ ash 
7 ” ' e  B E  . s t o c k  f o r  $10,000,000 cash, $35,000,000 n 4 %  coflat t o  honds 
and $.>,000,000 stock. V. 75, p. 733. 792, 905; V. 79, p 785. tr‘ bonds 

STOCK.—Atl. Coast Line of Va. class A (Rich & Pet etfs 1 Hr 
at<̂ k was assumed as so much of the com. stock of the new company Pt 
*fl8o^pkfir2lders wer0 offered the right until Feb. 3 1913 to siibscrIbo for $6,250,600 new com. stock at par to be applied on account of tho erStof 
capital expenditures and the co.’s proportion (36,120 000) of sr> 000 non 
new Louisville & Nashville stock. V. 95, p. 967. 1402- V 97? n 1513° ° °  

DIVS. (% )— ’01. ’02. ’03-’05 .’06. ’0 7 .’08. ’09. ’ 10 ’ ’ 11 ’ 19 Ml ioi^ 
53H al  5 5 fH  6 • 61’ fy r  y - 719; 4:

a Also In 1905 20% In com. stock scrip and 5% in Atlantic Coast Llnop'n 
4% certificates of Indebtedness. V. 81. p. 15M7 ft^InclndM^w ? ’
Jan. In Atlantic Coast Line RR. 4% certificates of lndC)twhmis% P <J "

4 Ms, s for 8 anil a to be .exc^Jn«ed at one© for new Series A
k . m o o o  o ld M lffecf 4s'heIdXb r t f e  I w i J 0'1 JV  ‘ J 0’ L 1914 to the Series M 4s arc' nffprod <m i,,i , !■«, v P public. iV. further S501.250 new 
of indebtedness and $192 500  ̂W  !laJlffC for ^^52 900 4% certifs.
certificates or I n d e b t e d V ’ fS  v VB1 107<>1 lK “ 12 . ’  12554

^ s s ^ ta st &
Reserved to retire underlying bonds.. .  .............7n’?^n’o!̂ 9
Reserved (along with any bonds not issued to retire cert if ic-tTo< ' J’7‘19,806
V.°98^p?76eLni^7()f0iri ^ tUir24<3)nStrUCtl0n’ ta Provements, &C.'! 84,438,750

V.S97?p l 5 l f . t rae UP t0 Jan’ 1920’ or’ if calIed’ «P to 30 days ofdMm 
As to tho $35,000,000 collateral trust 4s of 1002 see "n™eni

we redouts tli mll'n'g June3(?19?3 $4L0?)?)UBrui?^ii^tvcs^^n^ 99

V r M J ™ ' SalCm S° Uth Bound HK- gua?aTs. sretoat^ompaSy1246
and?n^ran. 1912 that^f the^AUanUo^ast^ln^RRMo^ame

March T o n  ' t f o O O  S S S l f f^ S f fZ S d !0 ^  3°  1913> S23’647' In

^5 ̂ 96 .^T^dJtheFlncome1,’ $2! 142 ,̂ 48 l? Clntff rentals^c^4 $33 3luP48^g baf* sur., $3,752,302. V. 98, p. 1535. ’ rcn''als, “ C., $3,321,483, bal.,

14MEIl>51^T(e7iR >X '^f.0 l / 6T)r: endlDg JUDe 30 1913 at Iength’ V ’ 97’ P- 

Operatin^expensMa'nd t a x e s : : : : : : :S26,oI^,'^9 $23,940,9fl * l l ’7277 I I

Dividend on L. & N. stock............. 2,3A6,o6o f7%)2.i42:000 (7)2’.14l:000

Int on certificates of indebtedness.: 9i378 9 378
Rontals and miscellaneous_________  360 600 1 5fi 92S i « i k 7o
Dividend on preferred stock (5 % ) . : :  9,925 9 925 16o ’ 095
Dividend on common stock .............- (7)4580.236 (7)4.088,661 (6)3,477 864

Balance, surplus...............................§3,293.011 $2,912,296 $4,019:206
, DFFICERS.—Chairman of Board, Henry Walters- Pres T t? Tronic- 
1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden- 3d V?cL’ 
Pres., J. R. Ivenly; 4th Vlce-Pres., R. A. Brand; Gen. $igr W N RovalP 
Sec.. Herbert L. Borden; Tieas., James F. post.— (V. OS.’ p. 1535 )0ya11,

b“ : is tfa ssn  8 ft  c t x - S i
ol’ years1” 1̂ addition^tChensouthiS"fiWItl1 prlvl,leee of renewals for terms of

Suit to enforce provisions of lease, V. 95 D. 1606 ,p ' ■/a ’p,DJ0’
BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued onlv for 

by9ncreSed‘ rental*1 ^ f  t h e l f ^ ^  Ry ’ «nt> rcs‘  charges®" b*e cS^ered

NORTH CAROLINA RR.—Morehead City to Goldsboro N . O., 95 miles. St<i>to of No. Co.r. Nov 1918 ownrvi ^i oni» cno npei 7^7 1

leaso.beinS later transferred to Norfolk Southern KIl.) for int. on bonds, taxes, &c., and dlvs. at 3%  for 20 years 
increasing y, %  every 10 years till 5% is reached; thereafter 6%
P e F ' c S - . T  '%*■ ¥ ■  ’f -  UOr 4-

V- 83. p. 1522: V. 96, p”. 8627IOSS.) °
,WESI,ERN RR.—Owns Sanford to Lllllngton, N. C., 25 H 

m  MnnH e, SmSifrom Sanford to Goldsboro being proposed. In May 191 > 
sVock " « 2nn non ams &£ 0nJl BMtlmore acquired control. V. 94, i>M24«r P<>nds Issuable at $12,000 per mile. See

18^5redeased to C^nt^ofl,(Ja,̂  fdr 'ior ’̂ j ! ^  5%^onst^ik^"(,'\̂ 35?1*pS239 ?

ending June 30 1913, gross,’'$181.73P n^t^aft^taxes’ $2t’2sr9 oVi Ye.ar

A u ^ K SGa.. usNed°byS-uiAma°ds enteVTn^the cUy^t^TaUefunderTheh* 
s°tocrk̂  ̂ S to T r's7rPnfi°nV̂ g ^ ^  the bonds and lTdlvldends on

Ocean^Clty ,°Md. 5aIAb tLi NtI:,̂ .? .^ T a nS Clalb0rn°made by water; steamer lines owned 1 184°™** if4 m ** transfer ,s
operated, 1,221.66 m. The Pen ns vl vin K n u0tn !? owned and

Jan. 31, 3% ; Afch. 3 1 2 % - Oct rim-’ 2 ^'- W ll.
of the ^farVlan^^elawar^&^Irgfnla^Ry^ ^extend/1 P ^^ ^ tY of the stock
o T o - « 7 » ^

trUSt on two’ b S  < l £ & Z

Raihoid ejd?nds fnnn Stale'Lino .^ 'rd ^ to  ‘ Wayn£boroA Np a. lie  r ’
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R A IL R O A D  C O M P A N IE S  IFor abbreviations, &c., see notes on first page]
B & O (Concl)—SouthwDIv 1st M$45,000,000g.FxeAr

One-year 5% sec gold notes to bo pd July 1 .  Usm.xc
One-year 4)4 % secured gold notes________ Usm.y
Equipment Donds due $1,000,000 yearly......... .......

do due $1,000,000 ylyggu(V94p349)aPxo* *Ai 
do duo $1,000,000 yrly (V 97, P 802)-GP.xc* Bonis Underlying First Mortgage 3 Ms—

Loan 1853 extended In 1885 gold..................... ..........

Pittsburgh Junction 2d M $300,000 gold.Ba.xc* Bonis Underlying Pittsburgh Lake Erie & West Virginia 
Clev Lor A Wheel cons M (now 1st) gold.Usm.xc* 

General mortgage $1,000,000 g redeem 105._N.xc 
Cons ref M $10,000,000 gold red at 102J4.Eq.xc* 

Cleveland Term A Valley 1st M gold guar. Ba.xc* Ar 
Monongahela Rlv R R  1st M gold guar B & O.Ce.xc*
Ohio A Little Kan Ry 1st M $250,000 red 105 g ..z
Ohio River 1st mtge ($2,000,000) gold__ FP.xc*

General mtge gold 1st on 39 miles__________ xc*
Rav Sp A G1 1st M $400,000 g guar p A l.FP.xc*
Huntington & Big S 1st M $400,000 g guar__ xc*

Plttsb Cl A Tol 1st M g ($1,959,000 owned)___ x
Pittsburgh Newcastle & L E 1st M extended In g. z 
Pittsburgh A Western 1st cons M $10,000,000 g xc* 

Ellwood Short Line 1st mtge gold $300,000...Gx 
W Va A P 1st M g 5s scaled, red at par___Me.Ba.xo* Leased Lines, &c., Securities—
Mon River Coal M $1,500,000 gold s I redeem at par 
Schuylkill River E S RR 1st M g guar p A lendor.x 

JRa^enJsland R y lstjntgej^l ,000^000 gold.. Ba.zc’
Balt & Ohio Chic Term RR—ChAGtW]lstM gass’d.'vc

City of Chicago purchase money mtge assumed___
First mortgage $50,000,000 authorized________ x
a  ‘  Total Issued”  shown In flrst left-hand column, ba 

Baltimore & Potomac—See Phlla Balt A Washington. 
o In addition $8,661,550 pledged as part collat. for

stock, $76,700, In $50 shares. The Railway"extends fromfEdgemont, M d., 
to State Lino, Pa., 3 m.; stock, $42,500, in $50 shares. Both arc leased to 
Western Maryland RR . for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental, Interest on bonds.
w BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes 
bore to Shlppcnsburg, Pa.. 26.52 miles. Leased to Western Maryland RR . 
for 50 years from July 1 1881, with privilege of renewal, for lnt. on bonds 
and dividend on stook, amounting In all to $38,730.— (V. 75, p. 665.)
„ BALTIMORE & HARRISBURG Ry.— Emory Grove. Md., to Orrtanna. 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. A Harrisburg 
Ry., Western extension. Orrtanna to Hlghfleld, 15 m., guaranteeing lnt. on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886; rental, lnt. on bonds and 5% on pref. stock (all paid M. & N.) 
Dividends on common at 5% had In 1913 been paid annually for over 
years. Stock, com., $690,900; pref., $29.100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR.— (See Map.)— ROAD.—Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis: 
total mileage leased, owned and operated In July 1913, 4,456 miles. "Royal 
Blue Line”  (see Central R R . of N. J.) gives access to New York.

The system embraces, subject to mortgages, the following lines:

M i l e s D a t e P a r A m o u n t R a t e W h e n L a s t  D i v i d e n d
R o a d B o n d s V a l u e O u t s t a n d i n g % P a y a b l e a n d  M a t u r i t y

' 921 1899 $500 &c $44,991,980 3H g J A J1i July 1 1925r 382 1898 500 &c 66.125,230 3H g c Nov 1 1925: 1,628 1901 1,000 43.372,000 4 g M A N Nov 11941• __ 1905 See text 4 g .) A D June 1 19481913 500 &c 63,250,000 4M g M & S Mch 1 1933— 1913 1,000 &c 20,000,000 5 g J & J July 1 1914— 1914 1,000 &c 35,000,000 d'A g J & D June 1 19151910 1,000 See text 4 F A A To Feb 1 19201912 1,000 8.000,000 4)4 g F A A To Feb 1 19221913 1.000 10.000,000 4)4 A & O To April 1 1923
377 1853 500 Ac 6,000 4 g A A O Oct 1 1935143 1886 1,000 1.009.000 4)4 g M A s Sept 1 19306 1882 1,000 a934,000 6 g J A J July 1 19226

Qinia
18944s— 1,000 a243.000 5 g J A J July 1 1922

191 1893 1.000 5,000,000 5 g A A o Oct 1 1933191 1896 1,000 890.000 5 g ,T A D June 1 1930102 1900 1,000 950,000 4)4 g ,T A J Jan 1 193083 1895 1,000 3,301,000 4 g M A N Nov 1199530 1889 1,000 700,000 5 g F A A Feb 1 191972 1900 1,000 228,000 5 g M A S Mch 1 1950172 1886 1,000 2.000,000 5 g J A D June 1 1930208 1887 1,000 2,941,000 5 g A A O Apr 1 193732 1890 1,000 361,000 6 g F A A Aug 1 192011 1892 1.000 303,000 6 g J A J July 1 192247 1882 1,000 441,000 6 g A A O Oct 1 192230 1878 100 Ac 82,100 4 g J A DJune 11917 ]202 1887 1,000 650,000 4 g J A J July 1 1917 .3 1892 1,000 300,000 5 g J A J Jan 1 1922 (177 1890 1,000 3.982,000 4 g A A O Apr 1 1990
___ 1895 1,000 545,000 5 g ,T A D Deo 1 1945 j11 1903 1,000 5,000,000 4 g ,T A D June 1 1925 i13 1893 1,000 511,000 4)4 g J A D June 1 1943 ]— 1886 1,000 394,000 5 S J A D June 1 1936 1650,000 5 M A N May 1 1938 ’1910 32fnon ooo A O A nr 1 lOfinlance being owned b y Baltimore A Ohio.

Pitts. L. E. A W.Va. Sys. 4s. c  Coups. M. A N.: reg. lnt. Q.-F.

Places Where Interest a n 4  Dividends are Payable
Co’s office, 2 Wall St. NY 

do do
do do
do do
do do

New York and London

Office. 2 Wall St, N Y
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

i office. 2 Wall St. NY 
do do

Pr.llen3\i% M .— (1,057m.)Miles. 
Balt.to Wheeling. Belpre.O., Ao. 707
Cumb. to Plttsb. A W., &c___  350

lsf Mtge. 4%— (581 miles) —
Balt, to Phlla. and branches__  133
Chicago, 111., to Akron, Ohio.. 376 
Branches to Fairmont, W.Va., Ac. 62 

South W .  D i v .  3 )4% M .—
Belpre, 0 .,vla Cine, to St.L.,&c. 921 

P i t t s .  Jet. 3 )4 % M.— (384 m i l e s )  
Bellalre to Midland City, Ohlol 
Shawnee to Sandusky, Ohio../ 376
Pittsburgh Junction R R ........... 6
P.L.E.&W ,V.SysA%M.(*\,Q23m.) 

West Virginia A Pittsburgh... 177

Pittsburgh A Western________ o204
Plttsb. Cleveland A Toledo___  47
Plttsb. Palnesv. & Fairport__  50
Eastern Ohio________________ 1 7
Trumbull A Mahoning______ I 9
Monongahela River R R .............  3 0
Clev. Terminal A Valley_____  83
Cleve. Lorain A Wheeling Ry., 

Wheeling to Cleveland, A c .. a l9 1 
Ohio River Lines— 264
West Virginia Short Line R R ._  58
Ohio A Little Kanawha R R __  72
Mahoning Valley Western R R . .  4 4

Total of all (adding Baltimore
———  . , ___ Belt and other lines).............. 4,456* Includes 384 m.. also covered by Pitts. Jet. 1st M. a  See this company. 

Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889. The Magnolia 
double-track cut-off between Orleans Road, W. Va., and Little Cacanon 
11 miles, for which contracts were let Apr. 1913, will cost about $6,000 000 and be completed In about 2 years. V. 96. p. 1295 1771

HISTORY.— Receivers were appointed in Feb. 1896. but In 1899 reor
ganized without foreclosure, per plan in V. 66. p. 1235. See also V 6 7  
p. 688, 1206, 1356. In 1912 authorized the merger of ’ v ’ b7 ’ 
some 626 miles. V. 95. p. 681, 1121, 1744: V. 96, p. lb ,. . . ,

C o n t r o l  of t h e  C i n c i n n a t i  H a m .  & D a y t o n . — Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
A Ohio in August 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime In three voting trustees, one to be the Presi
dent of the B. & O. for the time being. Certain C. H. A D. securities are 
guaranteed. See that oompany. V. 89, p. 102, 468: V. 94, p. 206.

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28 530 000 
2d pref. and $27,905,000 com., was acquired, the Lake Shore A Michigan 
Southern Ry. Co. taking one-half. In 1904 the B. & O. and L. S. & M S 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. ’ '

UNION PACIFIC INTEREST.— In Jan. 1914 the Union Pacific voted 
to distribute tho greater part of its B. & O. holdings (about $48,742 965 
of $53,607,800 com. and $25,996,248 of $28,480,000 pref.) as a dividend among Its stockholders.

STOCK.— Pref. stock, see V. 71. p. 1166, 1143; V. 72, p. 1186. 
DIVIDENDS— 1900. 1901-1904. 1905. 1906. 1907-1913. 1914

Common (% ) ............... 2 4 yearly. 4)4 5)4 6 yearly. March, 3
Preferred..................... 4 4 yearly. 4  4 4 yearly. March I 2

BONDS.— (1) P r i o r  L i e n  3)4% . a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1 , 0 5 7  miles of flrst track 
and 1 . 6 7 5  miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acquired. Total auth., $ 7 5 , 0 0 0  0 0 0  S e n  
application to list, V. 6 9 ,  p. 3 0 ;  V. 7 8 ,  p. 1 9 0 6 ;  V. 86. p. 1 5 2 8 ;  V.8Q, p . 3 6 .

D,?n.(ls’ Due JulU 1 1948! a first 1,en on the Philadelphia. SrAc^?°. aJ?ciA kron dlvisions and branches and the Fairmont Morgantown & Pittsburgh RR., covering about 571 miles of flrst track and about 826 miles 
of second, third and fourth tracks and sidings; also on the B. A O. Terminal 
property and the Baltimore Belt RIt. Also a lien, subject to prior mtge 
upon main lino, &c. V. 69, p. 30; V. 79. n. 211: V. 97 d  297 5Q,i
T ° n ^ 1w h iti h >rlp<!ptJ ^ l 4 ? , '9 7 5 ’ ? 0 0  I s s u c d  a t  r e o r g a n i z a t i o n ) ! . * $ 1 6 5 ,0 0 0 ,0 0 0Of which reserved to retire prior lien bonds In 1925............... 75 000 000

Issuable for betterments extensions, additions or equlpm’t, 
at not over $1,000,000 a year................................ _______ 10,000,000

(3) S o u t h w e s t e r n  D i v i s i o n  lsf M o r t g a g e  3y,s. Virtually a first ’ '
lien upon the properties constituting the B. & O. South
western RR. system. 921 miles of 1st track and about 541
miles of 2d track and sidings. All Issued.........................___ 45,000,000

(4) B .&  O., P l t t s b .  J e t .  &  M i d .  D i v .  3 U s .  Expected to be ul
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jet. RR. Co., 382 miles In all Total 
Issuable $1,000,000 per year for flrst two years and theriv 
af*er $500,000 per year fo* exten’ns, betterments Ao 
In partial exchange for old bonds and sold ($4,000 000)
Of this Issue, $6,125,230 is In hands of the publie and $8 661 500 hedged

as part collateral for Pitts. Lake Erie & West Va. System 4s. P * Underlying bonds, see table.
(5) P i t t s b u r g h  L a k e  E r i e  &  W e s t  V i r g i n i a  S y s t e m  mtge. refunding 4%  gold 

bonds (authorized amount $75,000,000) are a Jiin on 1,628 miles.

20,000,000
5,000,000

14.836.130

H Reg, lat. Q.-J.
forming a direct connection with Pittsburgh, Cleveland. Falmort Tnrairr 
and Sandusky, subject to underlying bonds outstanding thereon (see table

T i l : $ ^  ® * » *  479?ri528: V.n87:

Balt. & N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were on June 30 1913 held in treasury. V. 83, p. 10 42 .°

(7) Convertible 20-year 4Hs $63,250,000, dated March 1 1 9 1 3  Were 
offered pro rata to stockholders at 95)4 (and underwritten). The’bonds 
will bo convertible into common stock up to Feb. 28 1923 at $110 ner 
share and redeemable beginning Mch. 1 1923 at 102J4. No mortgage 
shall bo placed upon the road directly owned on Mch. 1 1913 or any fines 
directly covered by Its prior lien M .. first M .. Plttsb. June. & Middle Div 
1st M . Southwestern Div. 1st M . or its Pitts. Lake Erie & West Va Svs- 

or any of the railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any pledge of any stock or 
other securities now pledged under any of said mortgages made without 
securing the convertible bonds, pari passu, with the obligations issued under 
SUr V i<5^,S.tg?V*£?2 V.96, P- 1*4. 29°- 651. 715, 1088, 1421; V. 97, p. 727.LEASED LINES.— Schuylkill River East Side 4 s. V. 77, p. 1745' v • 81» p. 727• *

The West Virginia A Pittsburgh (see agreement In V. 67. p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge 
to be appropriated to payment of bond Interest. V. 69, p. 439.

FINANCES.— !n Jan. 1913 $63,250,000 4)4% 20-year convertible bondswere offered to stockholders at 95)4. V. 96, p. 134, 100. a
In May 1914 sold $35,000,000 one-year 4)4% gold notes secured bv 

deposit of $32,000,000 B. & O. Chicago Term. RR. 1st 4s and $4,000,000 
l s  ̂Pre^-’ $4,000,000 2d pref. and $4,500,000 Reading Co. common stock 
(with privilege of substitution under limitations stated In the trust inden
ture), to retire tho $20,000,000 notes due July 1 1914 and provide for currlnt 
requirements, complete improvements under way and some additional im
provements. V .98 ’ p . 1535. Ground rent liens June 30 1913,$3,287,546.

, In .Ma/  J 9 1 4  theF° was under preparation a broad financial plan to provide for future requirements, which will probably take the form of a general

J10% , 0 .0 0 0 .91: V ? 9 ? . p”  l i f e  I b ! ” a
The capital expenditures for 13 years ending Dec. 31 1909"were S151 -

704,000, and $24,000,000 was required to complete construction and 
betterments In progress and equipment contracted for. V. 90, p. 166. 

EARNINGS.— 10 mos.J 1913-14. .Gross, $82,023,925; netS21 917 171 
July 1 to April 30. ^  11912-13..Gross! 83:573:249! net, 22:800’’> >7 

o,JT0.r.,o6 ,.)S.os- ondin3 31 1913 (Dec. estimated), net after taxes$12,438,599, against $14,186,359 in 1912; other income, $2,502 537* 
SAâ sAol9 '29? ’914: pref- divs- (2 % )• SI.177.530; com. divsL (3 %).’ $4,560,037; bal.. sur., $104,656. V. 98. p. 154.

REPORT.— For year 1912-13, V. 97. p. 1494, 1509. (See also p. 1464) 
Year ending June 30— 1912-13. 1911-12. 1910-11. ‘Miles.................... .....  4  4 5 g 4 455 4 %

S ? igh! ! earninfr5- - - ................... IIHIS80.194:490 $72,465:544 $67,629:937
«ĝ r ec rnl ngs- - - - - - ....................  15.537.078 14,754.912 15.208,432Mail, express, &c., earnings..............  5,824,564 5,373.867 5.306,635

Operating incomo (after "takes) 1111! *23 !941 !278 *24’,434 900 S22:634,375 
Other income ....................................... 5,212,206 4,342.892 4:896:598

Total net income............................. .$29,153,484 $28,777,842 $27,530,973
ronts’ * c ............... --_S15.771.372 314,837 391 $14,710 OS1’D v dends on preferred stock (4%)__ 2.354,891 2.355,059 2  3 5 5 .5 4 5

Dividends on common stock (6 %)___ 9.120.976 9.121,073 OHiJOdiOO
Balance, surplus.............   $1,858,383 $2,421,928 ~$ 1.343.846
Executive Committee— Daniel Willard. Chairman; Oscar G. Murray

j. F. Loree. L. R. Bacon, N. B. Ream.; Pres. Daniel Willard, 1st Vice 
Pres. Geo. F. Randolph, 2d Vico-Pres. G. M . Schriver, 3d Vice-Pres! 
Arthur W . Thompson, 4th Vice-Pres. & Treas. J. V. McNeal. Sec? C. W.

Shedd. N. Y. office, 2 Waii St.—(V. 98! p. 1*54,*1154‘ lM fiTSb’l V  
N. Y . office. 2 Wall S t .- ( V . 97! p. 1502. 1M 9; V. 98?p. 1M .19 19 .)  
BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con

sists of passenger and freight terminals In city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land In 

t which 50 acres are In the centre of the business 
niMAnrV 7; 600 fcet.°,f dock Property on Chicago River. Nearly
Sy.1®.1“d’ l?cj Uol)1 t h ,at up<in which tracks have been built, Is owned In fee;

OH tro'« Chicago Junction Ry. 1 1  m.; trackage. 7 m.;
total, 101 m „ 2d track, 69 m.; sidings, 118  m.; total all tracks. 289 miles.
loinISv °a V ^ — !v>cChio ? g°  Terminal Transfer RR.. foreclosed in 
In o w ^ b y  *B. & O.!°par2;3|i(X) 5- St°Ck’ aUth‘ ^  ^ Ued’ ^ ’"O.OOO,

D’ji0- Chicago Great Western. Chicago Junction! 
? eneio Io?<loe^ e ^ ? cl Pfe}?’ Terre Haute & South Eastern R v. See V. 77.. 948, 2158; V. 79, p. 901. Total minimum rentals from tenants, $513,500
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Lading tor HAMU-TOM
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RAILROAD COMPANIES 
[For abbreviations, &c.. see notes on first vage]

Bangor & Aroostook—Stock (see tex t).. .  .
First mortgage ($16,000 per mile) gold___ (l.xxc*
Second mortgage gold------------------  Usmxx
First mtge Piscataquis Dlv $1,500,000 g -.d .x x c*
V Bur Ext 1st M $500,000 g (V 69, p 952).G.xxo'
Aroostook Northern 1st M $225,000 gold ..G.xxc*
Consol refunding mtge $20,000,000 gold .. -OB.xo*
Medford Ext 1st M $1.000.000g(V84.p69‘2) Us.xxc*
Washburn Extension 1st M gold...........Ce.c*xx&r
St Johns Rlv Ext 1st M $1,800,000 guar Ce.o*xx<Scr
Aroostook County bonds (assumed)______________
Car trusts Scr C gold guar due $45,000 s-aPeP.xc*
Car trust Scr D g gu $45,000 due s-a_______PePxo*
Car trust Scr E g due $12,000 or $13,000 yrly .  PePx
Nor Me Seaport 1st M guar p & 1 end__ Usm.c*&r

Bath & Hammondsport— First m ortgage.................z
Second mortgage__________________   z

Bay of Quinte Ry— 1st M gold s f  red 105 text___
rtenum’t & lit Nor—1st M g $17,500 p m red 102K --0  
Beech Creek—Stook (guaranteed 4% by endorsement)

First mortgage gold guar p & 1 (endorsed)CK.xo&r 
Seoond M for $1,000,000 g guar p & 1 (end).Un.xo&r 

Beech Creek Exten— 1st M $4,500,000 g gu p A la.xo*
Beech Creek consol M $20,000,000 g gu p&l Q.o’ &r 

Belllngh & Nor— B B & B C 1st M $1,000,000 gsf _z
Belt RR & Stk Yd, Ind—Stock auth $2,000,000_____Preferred stock cumulative________________

1st refunding M $1,000,000 gold.........................xo*
Belt Ry of Chattanooga— First mtge gotd__MeBn.xo*
Belt Line Ry, Montgomery— 1st M gold $300,000x__
Belvfdere Delaware—Stock $4,000,000 

Consolidated) guaranteed by United Co’s sk fd' xr 
mortgage [guaranteed by United Co’s sk fd xr 
of 1875 [issue $600,000 reduced by sk fd ..x r  

$4,000,000 Jguaranteed by United Cors sk fd .xc *
Bennettsvillc & Chcraw—1st M $150,000 g..MeBa
Bessemer & Lake Erie—Erie equipment trust...........x

Standard equip trust............................................  x
Bessemer equipment trust, due $110,000 yearly..x
Conneaut equip trust ____ ___________________ x
National equipment trust d no $40,000 May yrly. _x

annually. V. 79, p. 2084. Minneapolis St. P. & Sault Ste. M . will become 
a tenant Dec. 9 1914. V. 96, p. 486.

BONDS.— Of the 1st M. bonds of 1910, $32,000,000 Issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the property 
$1,000,000 additional series A 4s to bo issued when required for Improv’ts 
and $1,200,000 roserved to retire the old bonds and $15,800,000 for extens 
Impts. and equip, to bear not over 4K %  int. V. 90, p. 1295. ’ ’

REPORT.— For year ending June 30 1913, gross, .$1,794,351- not S390 - 
907; other incomo, $803,548; int..taxes, rentals,&c., $1,551 925- bal def’ 
$357,471. In 1911-12, gross, $1,557,469; net, $293,975;’ ottier incomo' 
$820.237.— (V. 90, p. 1295; V. 92. p. 1031; V. 95, p f l 272; V • 96. P. 486-T 

BANGOR & AROOSTOOK RR.— Oldtown, M e., northerly to Van 
Buren, with branches; total June 30 1913, 630.5 m ., of which 673.5 owned
. P149̂ Pnrtnn*1' 7°,bns Elver at Van Buren, M e., Is proposed at cost of about 8250,000, giving connection via Grand Trunk and International 

Ry. or Canada with a rich lumber region In Canada. V. 97, p. 116.
° K ’— p ’ ° wn3 entire stock of and leasesfor 999, years Northern Maino Seaport RR., La Grange to Searsport,

64.1 miles. V. 81, p. 1549; V. 84. p. 693.
DIVIDENDS.— 1U% semi-annually Jan. 1904 to Jan. 1905. both in-

T,Un1V̂ :i3li/y 1W ?  Jan'„l,9l131V4% yearly <2% s ’-a ’>: JuIy 1913.1%; 1914. Jan., 115%. V. 97, p. 49, 116.
BONDS.— PIscat. Dlv. 5s. see V. 67, p. 1159; V. 68, p. 84, 329. Of the 

oonsol. ref. gold 4s. $12,500,000 were reserved to pay off the outstanding 
bonds. Including those of controlled roads, car trusts and pref. stook,and to 
aoquire such controlled roads; $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, Including equip
ment. V. 7.3» p. 280, 896, V. 74, p. 93. The Northern Maine .SoAnnrf- 
bonds ($5.000^00 auth ).arc> guar. A l t a  hfndsoL gSbl * f ,m 8 8 o !

81 ’ JPw 293w  l 82’, p ’ 392, V. 84, p. 391, 692; form of guar., V. 81, p. 727 Washburn Extension 1st M. 5s of 1909. see V. 90, p. 848. 913 1
The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue) 

guaranteed, prin. & Int., were Issued at $30,000 per mile. V. 93 p 939 
The Aroostook Construction Co., which owns control has niadV nn i«i,n 

of $2,500,000 5-year collateral trust 5% goldnotesdated Mav l fqi9 of 
which $1,915,000 have been Issued to fund floatIng debt of the R ninr *  
Aroostook RR. and the Aroostook Construction Co The notcs^rc^ser-ured
by $1,350,000 B. & A. RR. consol. 4s and $2,000 000 stockandl75nsharns of Northern Telegraph Co. stock. V. 94. D. 1382: V 95 p 237 1,7 °

LATEST EARNINGS.— /1913-14...Gross, $3,282 379- net $1 9 8 4  0 R5 
10 mos., July l to April 30-11912-13 —  Gross,27679,483^net 1 952 030 

Surplus after charges in 10 mos. of 1913-14, $155,711, ags’t. def. $160,042 
ANNUAL REPORT.— Report for year ending Juno 30 1913 in V 9 7  

p. 1283, showed: Gross, $3,252,421; net, $1,033,325; other inc $212 362 
charges, $1,329,995; bal., sur., $84,307. Divs. 4 % $95 958 riaid from
profit and loss. In 1911-12, gross, $3,345,241: not, $1,196 PreX
Percy R. Todd.— (V. 97, p. 49, 116, 1202, 1283; V. 98, p. 303 ) 
r BARTLETT-WESTERN R Y — Owns Bartlett, Tex to Florence oq m 
Incorp. in Texas In 1911. V. 92, p. 1700. Extensionproposed in Alav *12 
from Bartlett to Cameron, 32 miles. V. 94, p.1382. Prc« and Gen Mgr 
J. W. Jackson. 1st V.-P.. W. J. Cagle; 2d V.-P.. J. L. Bailey- Sec \v ' Walton; Treas., O. C. Bailey.— (V. 94, p. 1382.) y ’ •• • •

BATH & HAMMONDSPORT RR.— Bath, N. Y., to HammondsDort 
N. \ .. 10 miles. Control acquired by Erie RR. In 1968. StoXc7$10000()
Ycar ending Juno 30 1913. gross, 847,532: not, $13,035; other incomo $379- 
int., taxes, &c., $18,530; credit, $6,908; bal., sur., $ 1Y92 — (VY9 ,p. 1 9 5 4  

BAV OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 
miles; Yorker to Sydenham, Ont., 10.00 miles; trackage (Kingston & 
Pembroke Ry.), Ilarrowsmith to Kingston, 19 miles; total, 105.00 miles In 1912 Can. Nor. Ry. acquired control. V. 98. p. 1601 Stncir 
$930,000; pref., 6 % non-cum., $465,000; par, $50. Divs on com 1 9 0 7  
1908, 3 %; pref., 6  % . Of the bonds $7o!oo6 are reserv^ for extensions at 
$10,000 per mile. Cum. sinking fund, $10,000 yearly, redeems each 5 years 
$50,000 bonds by lot at 105; $50,000 retired in 190? and 1912 For vow 
end. Juno 30 1913, gross, $257,271; net. $36,220; int., taxefs &c $ 6 8  8  
bal., def., $32,630. Pres., E. W. Rathbun; Asst. Sec., 11. £  Ormsbv: 
Treas., L. W. Mitchell. Offico, Deseronto, Ont.— (V. 97, p . 205 629 F7’ 

BEAUFORT TERAIINAL RY.—V. 96. p. 862.
i n w „ i W nT,  & GREAT NORTHERN RR.—Owns Livingston Tex 

miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & rexas Ry., which guaranteed the bonds, principal and interest 

K ‘ fn V, B y’ of T?xas leases road for 99 years from AI ay 1 1 9 1 4  and has authority to purchase the same V q«  ooo 1 .t
$51788; ^ a L c e ?  deifeu! S l ^ s T - ^ S , ^ “ i f e f  ’ S3®’43° : 

M i ) C5 S n ? nRi 7 (^  Y-CentralailudsonRiver RR.)

Last Dividend 
and Maturity

Jan21 1914 IK  
Jan 1 1943 
July 1 1945 
Jan 1 1943 
Jan 1 1943 
Oct 1 1947 
July 1 1951 
May 1 1937 
Aug 11939 
Aug 1 1939 
July 1915 
To June 1 1916 
To April 1 1917 
To Oct 1 1921 
Apr 1 1935 
June 1 1919 
Apr 1 1923 
Jan 2 1927 
July 1 1939 
July 1 1914 1% 
July 1 1936 
July 1 1936 
Apr 1 1951 
Apr 1 1955 
Deo 1 1932 
Apr 1 1914 5% 
Apr 1 1914 1K 
May 1 1939 
July 1 1945 
July 1 1941 
Deo 31 ’ 13 6% 
Sept 1 1925 
Feb 1 1927 
Jan 1 1933 
Feb 1 1943 
Jan 1 1941 
Mch 1 1922 
Apr 1 1925 
Mch 1918-1927 
Apr 11919 
May 1915

Places Where Interest and 
Dividends are Payable

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Lee, Iligginson & Co,Bos 
Brown Bros & Co, N Y  

do do
do do

Fourth Nat Bank, Best 
Penn Co for Ins,&c,Phila 

do do
do do

Brown Bros & Co. N Y 
60 Church St, New York 

do do
Bk of Mont, Tor, or N Y 
New York
Grand Cent Terminal, NY 

do do
do do

Grand CentTermlnal.NY 
do do

USM  ATrC o, N Y:* SF 
Co’s office, Indlanapolli 

do do
Nat City Bank, N Y 
Mercantile Tr & Dep.Balt 
Safe Dep & Tr Co, Balt 
Broad St Station, Phlla 

do do
do do
do do
do and Bk Com.NY 

Merc Tr & Dep Co, Balt 
Home Tr Co, Hobok, N J 

do do
do do
do do
do do

ROAD.—Jwsoy Shore, Pa., to Manaffey 112m • branchrato Ph?n t n«h ’ 
to mines, & c„ 63 m.j total 165m iles^LeasSl’ in^1890 fo N 1 v  
Ilud. River RR. for 999 years at in td n  bondXand 4% on  sfocl7'a?ri aiA™ 

1§F9 operated directly as a part of its Pennsylvania division. V 68 p. 872. Carries mostly coal and coke. See guaranty V 52 n 6 7 ft 'Pho 
bonds are endorsed with N. Y. Central’s giiarantv'of nrin *  Fir" a 
V. 52, n. 570. Guarantees Interest on $717 700 ClearffohPnFtiimtnnnVi r>Sc  ̂
1st 4s due Jan. 1 1940-sce that co! SScfer “ i n d w t ®

BEECH CREEK EXTENSION RR.— (See Maps N Y Cent Hud Pin "1 
—ClearHeld. Pa., to Keating, 52.14 m. Curry to Curwensvlllo 1 5 7 ^ ' •  
Dimellng to Irvona, 26-76 m.; Mahaffey to A rca d ta^ f m°’
22.78 m.; total. 131.12 miles. A low-grade coal line,’leased to N Y Cent ’ & Hudson River RR. (which owns ent re $5,179 000 stock an,lab o non 
consol. 4s) for 999 years from June 1 1905; bonds being n * i98o>9h0 
consols $3 ,5 0 0 ,000 1s reserved to retire S to™,$! old bonds 'rv '!so n n7d° 
1479: V. 81. p. 30: form of guaranty. V. 82. p. 1267.— (V 82 d 1267 ) 4 ’

BELLINOHAM & NORTHERN RY.— Bellingham to Glacier Wash 44.16 m.; branches. Hampton to Lyndon. 5.31 m.; Bellingham to Squili-

cum, 5.81 m.-spurs, 8.52 m.; yard tracks and sidings. 7.83 m • total 71 
/ccorp. Oct. 1912 in Washington as a consolidation of Beiilngha’m Bav 

^.R^Hsh Columbla Ry. and Bellingham Term. & Ry acauiredSiv 
Milw. & Puget Sound Ry. in Mar. 1912. V. 95. P. 1 1 2 1 S to c k  8 1  200 
000. Year ending June 30 1913, gross, $347,449; net income 8114 9 0 3 - int., rentals. &c., $66,991; bal.. surp., $47,912.— (V 95 “  m i  J 114,903,

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line
In Montgomery. Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
peju/bbus streets. Atlantlo Coast Line RR. pays an annual rental equal to 
bond Interest and difference between taxes, Insurance and oost of operation 
and gross earnings from others than the Atlantlo Coast Line. Atlantlo 
P-Cjwfc Line RR. owns majority of $200,000 stock; par, $100. V. 92 r> 
1242; V. 93, p. 43. Y ear ending June 30 1912, gross, $19,645; net, S11.250; 
int. on bonds, $11,250; bal., none.— (V. 93, p. 43.) ’
rv,iPKLTuR.^,L R P AD & STOCK YARD OF INDIANAPOLIS.—Owns 14m Leased for 999 vears to Ind. Union—which see.
qwAM ?nTNDS~ Comm° n ^ [1908. ’09. ’ 10. 1911. '12. ’ 1.3. 1914.Since 1907------------------------- 12 6 6 3&50stk 10 13 4,5,— .—
In 1914, Jan., 4%; April, 5%.
„  1NiI.?}’.igag,u, trustee .Union Trust Co., Indianapolis, V. 89, p. 40: V. 92
P. Pres., S. E. Iiauh, Indianapolis, Ind.— (V. 98, p. ,2 , 1070.)
hPu E,L.T RyM L'X M * (0F CHATTANOOGA. TENN.)—Owns 49 miles of belt railroad in Chattanooga, Tenn. V. 67 p 72

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran- 
latonn J5&et ,nter?st on. P*-®4 mtge. bonds, taxes and maintenance. STOCK 
® *3OO’09O’,°V.ned,by A'abama Great So. Ry. There are also $ 2 4 , 0 0 0  2nd Income M . 4s (tax-free), due 1945, red. at par, int. at 4% paid in full to 1912.

DERE DELAWARE RR.— Owns from Trenton, N. J „  to Ms- 
? ^ ka0? hu/}k’ NVJ”  miles; Flemlngton RR., &o„ 14 miles; total oper- 

MSn’r^L7aiB7 «t0 ^  Companies, and transferred to Pennsyl- 1876. Net earnings paid as rental.
Dividends.— 18Q7 to 1906, 5% yearlv: 1907 to 1908 lO°& vrlv • iqoq

DAn'nf0th°: 19 JV Dr,c ”  i 0%: 1912> D e c * 7% : lO l^ D ec.,1̂ . ’ „  ’77o le X  ^tstancUng bonds are secured by the consolidatedmortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1SS5, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty. V. 76. p 918

S t e f  Div- 375-710 ( * % • ) ? « »
BENNETTSVILLE & CHERAW RR.— Owns Koilocks, S. O., on Sea

board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907 
ftock, $250,000. Dividends In 1912. 6%; 1913,3%. Bond sinking fund 
$3,000 yearly. V. 92, p. 116. Year 1912-13, gross, $99,795; net after 
taxes, $24,288; int. on bonds, & c„ $7,933: divs. (3% ), $7,500; bal.. sur., 
$8,855. Pros., J. J. Hecker; Sec. and Treas., Geo. Burchill. Office Bennettsville. S. C.— (V. 92. p. 116.) wince.
„  BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie,
&o., with branches and spurs, a total of 241 miles, for 999 vears, from Apr. 1 
r?i?Uow,n3 9 r.n,lle?: totab 250 miles. V. 72. p. 137. Stock, auth.. $500,000. 
innw?n? n " r f J S  1904: 100^ : 1905- 50%: 190*5, 40%; 1909, 150%; 1910. 100%, 1911, 150%; 1912 and 1913, 200%. Controlled by Carnegie Co.I . S. N r.pp I f n  A T ~  ___ c. n  ---------------r\ i «arid so by U. S. Steel Corp. Guaranty onCMarquette & Bessemer 5ock^&

W - * 13' dlvs- « » * > •
BINGHAM CENT. RY. (V.98.P.1607). BING. & GARF.RY.(see p .142)

mm.lR^hJI19h*AME>& ATLANTIC RR.—Talladega to Coal City, Ala., 31 
XrXiSiooFr?iJPhiCSioRo^ n3 to ore beds, 9 miles, and Furnaoe to Welslngeri, 
Sinn trnrFnnn ,nS ock' ,S 1 ’OPO.OOO. all common; par of shares.
ft,1!00V .9 ^  atS5,00A009 4? T ea,r 1st Os. due Nov. 1 1931 ($1,000 eaob); ‘■mV.’ payabiS ln.^efault. Year ending June 30 1913, gross. $23.84*>’ o o -<Jef., $4,532; other income. $83; int., taxes, &c.. $43,026; bal., 
def., $47,475. In 1911-12. gross, $21,099: oper. dof., $1,816. Pres., 
Sidnoy II. March: Sec. and Treas., W. J. Kingsbury. 25 Broad St., N . Y 

BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north
westerly to I)yersburg, 49 miles. Entire stock and bonds are deposited 
as security for $450,000 3-year collateral trust gold notes of the Birm. & 
Northw. Co. (of Dcla ), guar. prln. & int. by Mercantile Trust Co. of 

T°Pn- , . v - 96, p. 1295. For year ending Nov. 30 1913, gross, $114,884; net, after taxes, &c., $62,628. 16
Pres., A. B. Tigrett; Vlce-Pres., C. W. McNear; Sec., R. F. Spragins 

Treas., J. E. Eden ton. Office, Jackson, Tenn.— (V. 96. p. 1295 )
HIRM'NQHAM & SOUTHEASTERN RY.— Owns Union Springs to 

about fiO miles, including an extension from Tallahassee to Eclectic, 15 m-. opened Juno 1913. V. 94, p. 1316. Further extension 
i °  Uo.ckforp  16 m. Stock, $690,000. Of the first 6s of 1911, $481,000 have been issued. V. 93, p. 43; V. 94. n. 1316 Year endina 

39 i 9i:lr^ 7OSS’i?'58’49w  n?t-Income,$30,564; int., taxes,&c.,$31,261*’ ’ 8*597. Ires., W. M . Blount, Union Springs, Ala.— (V. 94,P» lolu»)
BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming

ham. Ala. Stock all owned by the Illinois Central, Southern Ry.. Seaboard 
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, oharges and 4% 
rio tlLe 8.toctl tpd Jointly guarantee the bonds. Of the bond*
($3,000,000 authorized,. $1,060,006 are reserved for additional propertle*. 
V. 83, p. 1227; V. 85. p. 404. Guaranty, V. 90. p. 848.— (V, 90. p. 848.)

iSV EW^AiA,8R-— ° wns Bloomsburg to Jamison City,? a’ ’ Stock is $b00,000; par. $50. V. 66. p. 80, 952. Year to
1913, gross, $107,057; net, $35,679; other income, $879: chargee, 

S53W1ol5,bp!'SO^g'M3)1 ° ’982' lD 1911’ 12, gro33’ ®11°'744; net. $45,334.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1911 $1,000 $550,000 5 M & s Mch 1922-1932
__ 1912 1,000 950.000 5 J & D June 1923-’34
88 1910 500 &c 1,924,000 6 g J & J July 1 1920
49 1913 See text 5 J tv D Dec 1 1931

__ 1913 1,000 450,000 6 M & S Mar 1 1916
5.9 1911 100 &o 481,000 6 g M & N May 11961

1907 1,000 1,940,000 4 g M & ,S Mch 1 1957
29 1898 100 &c 256.100 5 J & J Jan 11928
29 1898 100 &c 199.600 5 J & J Jan 1 1928
56 1903 1,000 421.000 6 g A & o Apr 11923

1911 1,000 500,000 5 g F & A Aug 1 1951
392 100 25.000,000 See text C—M J’ne30’ 14,2J4 %
__ 1902 1.000 3.858,000 3 X A & O Apr 1 1952

1901 1,000 1.000,000 3 X J & .1 Jan 1 1951
3 __ ’08-’ lO 1,000 13.500,000 4 M & N May 1 ‘33-34-35

__ 1912 1,000 1,000,000 4 H ,T <V, .1 July 1 1937
r ___ 1913 1,000 2.015,000 5 J tr. J July 1 1938

1913 1,000 &c 3,627,000 5 A & O Oct 1 1963
100 7,679,400 8 J & J July 2 1914 4%■ 1892 1,000 1,000,000 4 A & o Apr 11932

1895 1,000 500,000 4 M & s Mch 1 1915
1896 1,000 750,000 4 J & J July 1 1916

’97-'98 1.000 414,000 4 A & o Oct 1917 to 1918__ '99-’01 1,000 939,000 3)4 J & J 1919 & 1921
1903 1,000 250.000 3)4 M & N May 1 1923
1905 1,000 500,000 3)4 M to s Sept 1 1925
1906 1,000 500,000 4 M & N Nov 1 1926
1907 1,000 325,000 4 J & J July 1 1927
1909 1,000 350.000 4 A to O April 1 1929
1913 1,000 &c 1,000,000 4)4 F & A Feb 1 1933

j . . . 100 39,505,100 See text Q—J Apr 1 1913 1
i . . . 100 3,149.800 See text M & S Mch 1 1913 3%
z __ 1887 1,000 1,919,000 4 F to A Feb 1 1937
r __ 1892 1,000 &o 2,500,000 4 F to A Aug 11942
r __ 1894 1,000 6,000.000 4)4 g J to J Jan 1 1944
z ___ 1900 1,000 5,454.000 3 g J to J July 1 1950
z __ 1901 1,000 1,000,000 3)4 M to N Nov 1 1921
z - _ 1903 1,000 2,000.000 3)4 J to J Jan 1 1923
Z - __ 1905 1,000 500,000 3)4 F to A Feb 2 1925

__ 1906 1.000 Ao 10.000.000 4 M to S Sent 1 1926

RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first page]

Blnz&Gar— 1st M g gu red 110 conv to July 1 ’ 14 
Birmingham Belt—See St Louis & San Francisco 
Birmingham & Northwestern— 1st M $8O0.OO(

B & N coll tr gold notes red 101 beg 1914---------
Birm’h & Southeas— 1st M $3,000,000 g red 107 )4.

do do
Bos & Low—Stk auth ($7,679,400)- Bonds 40 years not mortgagez------

Bonds 20 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

z ___
z ___
z ____

zo*____
zo*____

z ____
z ___

zo___
z___

zc*___

See description 
In "Investors’ 
Supplement”  

of April 1895.
Boston &Malne 
gives a rental 
guaranty for09 
years.

Bonds (not mteei

'tucva net o j. vo. . .
Dividends are Payable

do do

ral Trust Co. N Y 
Itable Trust Co, N Y 

* » T & S D Co. Phlla 
Reg Bloomsburgh.wh ear 
U S M & Tr. N Y; to S F 
New York

se. Term Stat’n, Bost 
do do
do do
do do
do do
do do
do do

Office, Boston 
Meroh Nat Bk. Boston 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway St..Bos 
do do
do do
do do
do do
do do
do do
do do
do do
do do

BOCA & LOYALTON RR.— Owns from Boca, on Central Paolflo main 
line, northwesterly via Loyaltou, to Beckwith. 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver to Ric 
Grande June 30 1913 owned 51% of stock. , _  . . T uStock. $1,200,000: par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works. &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub
ject to call for sinking fund at 110 and Interest. V. 76. p. 1191. For year 
ending June 30 1913, gross, $92,434; net, $20,948; int., taxes. &c.. $62,939; 
bal., def., $41,991.— (V. 81. p. 667.)

BO0NVILLE ST. LOUIS & SOUTHERN RY.— Boonvllle to Versailles. 
Mo 44 miles. In June 1911 sold to Missouri Pacific. $500,000 1st 5s. 
being guar., prln. and int. V. 93. p. 285. Stock, $250,000; par of shares. 
$125.— (V. 93. p. 228. 285; V. 95, p. 968.)

ROSTON & ALBANY RR.— Owns from Boston, Mass., to Albany, N. Y ., 
200 miles; branches. 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central to Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
Quarterly (Mch. 30. &o.). organization expenses. Interest on bonds, taxes, 
expenses of maintenance, &c. The B to A. received for certain property 
not Included In the lease $5,500,000 In N. Y. Central 3 100-year deben
tures. thus adding .77% per annum to 8 H% guaranteed on stock, bee lease 
In V. 69. p.282; V. 69, p. 1061,1102,1246: V.70, p.74; V. 71. p. 645, 903.

The arrangement of the N. Y. N. H. & Hartford for trackage rights over 
the road made in July 1911 and for a half share in the net results of opera
tion was canceled as of Jan. 31 1914. V . 98, p. 154; V .92, p. 1177. In Oct. 
1912 the New Haven and N. Y . Central made a joint arrangement to pro
vide for about $6,000,000 equip, for Bos. & Alb. V. 95. p. 1039, 1332.

BONDS.—The $11,500,000 25-year 4% Impt. bonds are guar. prln. and 
Int., by New York Central & Hudson River RR. No mortgages can be 
placed on the property without jointly including the bonds in the lien. 
V 86 n 1099- V. 89. p. 102; V. 91. p. 396. In June 1912 sold $1,000,000 
25-yeai?4 bonds. V. 94. p. 277  ̂1055. 1316. 1625.
 ̂ Ln July 1913 sold $2,015,000 25-year 5% bonds for impts. and $3,627,000 

5ft-vear 5s dated Oct. 1 1913, to refund 4s due Oct. 1, both guar., p. & I., by 
N Y  Central. V. 96. p. 553. 651. 946. 1365. 1489. 1838; V. 97. P- 1838.

EARNINGS.— 4 mos., 11914____ Gross, $4,984,681; net, $847,189
Jan 1 to Apr. 30. (1913........ Gross, 5,234,196; net, 1,188,997

DIVIDENDS.—Since 1900, 8)4% . viz.: 2% each in March and Sept., 
2 )4% In June and 2)4% In Dec.

EARNINGS as reported to State Railroad Commission by lessee:
Year Operatino Oper. Inc. Other Interest, Balance,

June 30  Revenues, (after Taxes). Income. Divs., &c. Deficit.
1912-13 $16,957,367 $4,118,838 $283,233 $4,606,909 S204.838
1 9 1 1 - 1 2 ......... 15 710,515 3,942,344 277,528 42,56.192 def 36.320
— (V. 96rp'"l838; V. 97. p. 49. 116. 886. 1356; V. 98. p. 154.)

BOSTON & LOWELL RR.— ROAD.— Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpslo. 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m • Wilton RR., 13 m. Leases mostly assumed by Boston to Maine, 
which has authority to purchase stock. V. 92, p. 1108; V. 93. p. 939.

Leased In 1887 for 99 years to the Boston to Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, p. 1330. In Jan. 1913 
SI 000 000 20-year 4)4% bonds dated Feb. 1 1913 were sold to refund 
$1,000,000 4s maturing Feb. 1 and for impts.— (V. 98, p. 234. 1243.)

BOSTON & MAINE RR.— ROAD.—The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland,Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y „  
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.' J
Boston, Mass., to Portland, Me.,

via Dover____________________ 115
Boston to Portland, via Portsm. 108 
Jewett, Me., to Intervale, N. H - 73
Portsmouth Electrlo Ry----------- 18
Portland Jet., Me., to Worces

ter, Mass— ...................  148
North Cambridge to Northamp

ton, Mass................................... 96
Sundry branches.............................196

Lines leased, a See this company.
Boston to Lowell______________a469
Concord & Montreal...................a479   , - . . , , —  — YThe N. Y . N. II. & Hartford RR. Co., which has exercised control 
through the Boston RR. Holding Co. (owner of 52.9% of the stock—see that 
co. below), agreed Mch. 21 1914 at behest of U. S. Government to part with 
its holdings so that the two systems might again be Independent. V. 98, p. 
234. The holding company stock Is to be transferred to 5 trustees, Marcus 
P. ICnowlton and James L. Doherty of Springfield, Mass.; Henry B. Day 
and Charles P. Hall of Boston; Frank P. Carpenter of Manchester, N. II., 
and, after arrangements have been made to protect the minority stock of 
the holding company, they are to sell the B. & M. stock before Jan. 1 1917. 
V. 98, p. 999, 1607. 1765- Report of expert on condition and require
ments of system, V. 97, p. 1731 . Report of RR. Commrs., Dec. 14 1913. 
V. 97, p. 1818, 1820. As to unification of system lines proposed in May 
1914, seo BONDS below. V. 92, p. 1108. „  „

The Hampden RR. Corporation, completed June 23 1913, from Spring
field. Mass., to Bondsville, with branch to Holyoke, total 30 miles, 
is to be operated under temporary arrangement pending lease or purchase 
if RR. Comm, approves. V. 98, p. 72, 452, 1920; V. 96, p. 1020; V. 
97, p. 948.

BONDS.— As to debentures, see issue of April 1895. In May 1913 sold 
$17,000,000 one-yr. 6% notes to retire notes due June 10 1913 and for impts. 
and in Feb. 1913 $10,000,000 one-year 5% notes to subscribe for Me. Cent, 
stock and pay floating debt. V. 96, p. 1487, 1555; V. 98, p. 452, 385, 
234, 609.

Lines leased— (Concluded). Miles.
Fitchburg.......................  a458
Nashua & Lowell---------------------- al5
Connecticut River RR ................. a81
Other............................................  36
Trackage rights------------------------ 10
Total operated July 11913_____2,302

2d track (3d to 4th track. 10) 591 
Controls:

St. Johnsbury & Lake Champ. 125
York Harbor & Beach_______  12
Vermont Valley-------------------  24
Sullivan County-------------------  26

The $15,960,100 Maine Central RR. stock (64%) held by the Boston & 
Maine RR. was sold on Apr. 1 1914 for $3,000,000 and $12,202,000 o-year 
5% notes of the Maine Ry.s Cos., a voluntary association, secured by de
posit of the M . C. stock. V. 98, p. 911. 1244. ,
1 In May 1914 holders of over 90% of the $10,000,000 5% notes due Feb.
3 and of the $17,000,000 6 % notes due June 1 1914 had exercised the op
tion of (1) extending the full amount until Mar. 2 1915, with Interest at 
6 % , or (2 ) extending 60% as above and receiving in exchange for the re
maining 40% at par 5-year 5% Maine Railways Cos. notes. This is done 
to enable the company’s affairs to be put on a stable basis and provide for 
future capital requirements by unifying the companies comprising the sys
tem and acquiring the right to issue pref. stock and a mortgage on the com
bined property securing all outstanding bonds and notes. Time will be 
needed to work out a plan and obtain necessary legislation. See report or 
expert on financial requirements, V. 98, p. 1691. V. 98, p. 1535,1691,1/ 6 o.

Boston to Maine guarantees $1,328,000 tlrst 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester to Lawrence 4s. Jointly 
with Maine Central guarantees $3 0 0 ,0 0 0  p or t la n d S t  at Ion (now Portland 
Terminal) bonds. V. 93, p. 940. 1323. Under joint lease with Maine 
Central. Portland Terminal Co. provides for Int. on that co. s 4% bonds 
1154 500 000 Issued). V. 95, p. 1332; V. 96, p. 419. Loans and bills paya
ble June 30 1913, incl. notes payable shown above, $27,000,000. V.96,p.1364.

DIVS.— ( ’93. ’94-’98. ’99. ’00-’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Common (%)\ 8  6  yly. 6)4 7 yly. 6 J4 8  6 6  n 4  0In 1913 dividends on both stocks were suspended. V. 97, p. 363.

6 « ® G3 '_ g™ , 6  monasnOMD.C .J 1 :
1913-14......... $26,582,059 $4,869,752 $776,359 $5,496,721 $150,390
1Q12-13 26.746.444 5.846,720 539,543 4,804,131 1,582,132

For 10 mos. ending Apr. 30 i914, gross, $39,470,034, agst. $40,491,208
in 1912-13; net, $7,457,501, agst. $8,455,277.

ANNUAL REPORT.— Report 1912-13 in V. 97, p. 948.
Earninos— 1912-13. 1911-12. 1910-11.

Passenger  $16,610,446 $16,178,431 $15,929,378
.....................: : : : ................. 2 8 ,6 9 2 .6 8 8  2 e.8 i 1 .5 1 3  2 5 .8 9 1 .4 8 i

Mail .express" ”&c................................  3,210,372 3.000,420 2,991,225
Total operating revenues_______  $48,513,507 $45,990,364 $44,815,084

N etlimamM after 'taxes)*....................$ 9  930.595 $9,832,993 $8,506,216
Interest’ a c c r u e ? ! &C...........W "  2,547.311 2:083.703 l.’l s i n i
DividendsConUp^"ferred stock "(6 %) - - 188,988 188,988 188 988
Dividends on common stock_________(3)1,185,150 (4) 1,578,963(5 )4) 1769983

Balance-..........................................def$l,324,441 def$477.703def$1602.983
n u fiP E R 1! __President ---------- -; V.-P. in charge of finance

and Accounts, William J. Hobbs: Treas.. Herbert E. Fisher. Office. Bos
ton.— (V. 98, p. 609, 911,999, 1070, 1155, lo35, 1607, 1691, 1765.)

ro sto n  & PROVIDFNCE RR.—Owns Boston, Mass., to Providence, BOblON & PKUViULjN^c kk  t 0  be electrified and four-
tricked V. 95 p 235 Leased 9 9 years April 1 1888 to Old Colony RR.; 
rental 10% yearly on stock, lease being modified In 1912. V. 95, p. 235. 
The New York New Haven & Hartford on Juno 30 1913 owned $524,600 
stock In May 1912 a Mass, law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds,due In not exceeding 75 
years and bearing not over 4  interest, and also securing the bonds for
merly Issued, guaranteed prln. and Int. by N. Y. N. H. & Hartf.RR.,to provide for electrification, additional tracks, e mlnatlon of pade crossings.
&c. The New Haven road is to make a small annual contribution to the 
sinking fund to cancel the bonds at the expiration of the lease. V. 94, p. 
1249, 1507; V. 95. p. 235. 678. 817 — (V. 95. p.235, 678, 817.)

RnsTfiN PAl l  PflAH HOLDING CO.— Incorporated In Massachusetts 
Tune IS 1909 under special Act with power to hold securities of Boston to 
Maine8  The I lO oW orig in a f stock Is h e ld by the incorporators; N . Y.
N O wn s&$ 21 &918* 900*00111 mon ̂ 00*:M354.300 pret. s to ck s  t£e Boston & Me., 
or 52 Q% of stk * for which has been Issued $27,293,900 non-voting 4% cum. 
pref stock. redeemable at 1 1 0 . ^ a r ., prln. & divs.. by endorsement by the 
m v  m h a- h RR of which N. Y . N. II • ^ H • on June 30 1913 owned 
^ 2 1  493 900 V '93 d 870 1461: V. 94, p. 205; V. 95 .1>. 968. The Mass. 
Legislature is to’ be asked in 1914 to authorize the company to sell the 
B .g& M . stock, which is to bo transferred to 5 t^stees, as stated above 
under title Boston & Maine RR. V. 98, p, 999, V. 92, p. 117, 185, 2o9,
4 6 P r^ ' HhwardGEH'iotf V -P. James TI. ITustls. Boston: Treas.. Geo. B. 
Phippen.“  olmn. - ( V Oo!]p OG8 : V. 97, p. 802. 950; V. 98. p. 999.)

froBm °g 2 nNtoRi ^ RBEostBoEn ^  SS2
^o?ntSSh1^y 0l tniilef8V B^L°p .t982rv.t95<!Pp. 1 m f e 30 I n ' f f l V l l
merger with bth“  roads in Boston district was suggested under name of 
Commonwealth Elec. Ry. V. 98, P- 1844.
DIVS.— I ’96. ’97-’05. '06.
Since '94-1 3 2 yly. 4

Yr. end. June 30— Gross.
1912-13................$1,003,492
1911-12................ 951.891
— (V. 97, p. 174, 1424, 1502.......................... -

ROSTON TFRA1INAL CO.— Owns Southern Union Depot In Boston 
opened In 1899. V. 68, p.~40; V. 69. p. 591. Boston to Albany. New Eng
land. Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. cos 
each owns one-flfth of the $500,000 capital stock and payas rental In monthly 
Installments sums sufficient to pay all expenses, charges, Interest_on bond* 
and 4% on stock. These companies are Jointly llable for any denolenoy In 
case of foreclosure. Reg. int. Q-F.; coup.. F. & A.— (V. 93. p. 1598.)

BROWNSVILLE & MATAMOROS BRIDGE CO — Owns lnternaUonal 
steel bridge over the Rio Grande River between Brownsville, Tex., and

’07. '08. '09 . ’ 10. ’ l l . '12, '13. 1914.
5 6 6 6 7)4 6 6 1)4.1 'A. 1)4.—

Net. Int.&taxes., Divs. paid. Bal. ,sur.
SI 23.883 $71,185 (6%)$;>1,000 $1 ,698

; V
121.848 69,953 (6%) 51.000 
. 98, P. 154, 385, 1844.)
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RAILROAD COMPANIES 
fFor abbreviations, Ac., see notes on first pace]

Boston&Maine(Co«)— Bds (not M) $12.000.000-zoAr
Portsm Gt Falls & Con 1st M assum.........................z
Worcester Nashua & Roch first mortgage equally] 

secured_____________________________________zj
One-year notes (see text)________________________ z

do do (see text)------------------------------------ z
Boston & Providence— Stock 10% guar 99 yrs Old Col 

Bonds, to be secured by new mortgage (see text) zc* 
Boston RR Holding Co— Pref stk 4% cum red llQ.zgu 
Boston Revere Beach & Lynn—Stock $1,020.000— z 

1st M (V 65, p 68; V83, p 379) $1,000,000 gSBzo'Ar 
Boston Terminal Co— First mortgage curr.-OB.-ZoAr 
Brinson Ry— See Savannah A Northwestern RR. 
Brownsville & Matam Bridge Co— 1st M goldguarSStx

Gold bonds 3100,000 guar jointly--------------------N.x
Buffalo Cr—Con (now 1st) M$ 1,000,000 g lnt as rento*x 

1st ref M $5,000,000 g red 105 since July ’ 12-Usmx 
Buffalo New York & Erie—See Erie Railroad 
Buffalo Rochester & Pittsburgh—Common stock. .Tr 

Pref stock non-cum common 6% then pro rata.. Ir 
R & P 1st M gold Rochester to Salamanca. Un.zc*
Rochester A Pittsburgh con M g............. -.U n.zc
B R A P first gen mtge ($10,000,000) gold._Un.zo*
Lino P & Chari 1st M gold guar......... ...U n .zo*
B R & P consol mtge $35,000,000 gold-.Ce.x.o* Ar
Equipment bonds A B AC, each gold s f .............Qx

do do D $2,000,000 gold red 105 sink fundx
do do E $2,000,000 gold red 105 sink fundx
do do F $3,000,000 gold red sinking fund.x
do do G $3,000,000 gold Sinking fund Cixc*
do do II gold 3125,000 duo yly text.G.xc* 

Buff & Susq RR Corp— 1st M 310,000,000 g.Eq.x 
Equipment trust bonds $43,000 due semi-an.Usm.c 

do do Ser C (V 85, p 283) $45,000 s-a.PeP
do do Ser D $15,000 semi-annually.......... -

Buff & Susq Ry— 1st M $6,000,000 g - - - - -  - Us.c’ Ar 
Equip, tr. bds. Ser B (V85. p 39) $27,000 s-a.Usni 

Bullfrog-Goldfield RR—See Tonopah & Tidewater Co 
Burlington Cedar Rapids & Northern—-See Chicago R 
Burlington & Missouri Valley—See Chicago Burllngto

Miles
Road

Date
Bonds

63

13.20

109
234
253

10
360

Par
Value

1909 31.000 AC 
1877 500 Ac
1905 1.000

1890-3 1,000
1894 
1913 
1913

•88-’93

1897
1897
1910
1911 
1891 
1910

1881
1882
1887
1889
1907
'99-01
1902 
1904 
1907 
1909 
1913
1906
1907 
1907
1903 
1907

n A Q ulncy

AmountOutstanding Rate
%

WhenPayable
$11,700,000 454 A A O

1,000,000 4H J A D
150,000 4 g J A J
735,000 4 J A J
380,000 4 A A O

Seo text 5 F & A
See text 6 J A D
4,000.000 10 Q—J
2,170,000 4 J A J

27,293,900 4 J A J10
850,000 6 in 1913 Q—J

1,000.000 4 54 g J A J15
14,500,000 354 Text

300,000 5 g J A J
93,000 4 M A S

1,000,000 5 g J A J
1,000,000 5 g J A J

10.500,000 6 In 1913 F A A
6,000.000 6 In 1913 F A A
1,300.000 6 g F A A
3.920,000 6 g J A D
4,427.000 5 g M & S

350,000 5 g J A J
8,712,000 454 g M A N
2,438.000 454 g M A N

844,000 454 g M A N
1,156.000 454 g M A N
1,951,000 454 g A A O
2,640,000 4 g A A O
2,000,000 5 g J & J
6,959,000 4 g J & J

172,000 5 J A Jj
315,000 5 F A A
105.000 5 F A A

6,000.000 4 54 g M & N
162,000 5 A & o

y.

Last Dividend 
and Maturity

1 1935 
Jan 1930 
Oct 1 1934 
Feb 3 1914 
June 1 1914 
July 1 1914 2 54 
July 1 1918 
Jan 10 1914 2% 
July 1'14 154% 
Oct. 15 1927 
Feb 1 1947
Jan 1 1930 
Sept 1 1931 
Jan 1 1941 
Jan 1 1961
Feb 16 1914 3 
Feb 16 1914 3 
Feb 1 1921 
Deo 1 1922 
Sept 1 1937 
" 1 1939
May 1 1957 
May 1919-20-21 
Nov 1 1919 
May 1 1922 
Apr 11927 
Oct 11929 
Jan.’ 15-Jan 
Dec 30 1963 
Jan ’ 15-July '16 
Aug ’ 14-Aug'17 
Aug ’ 14-Aug’ 17 
Apr 1 1953 
Oct ’ 14-Apr '17

’30

Places Where Interest and 
Dividends are Payable

Chaso Nat Bk, NYrABost
New York and Boston
Amer Trust Co, Boston

do do
do do

Treasurer's office, Boston
do do

Old Colony Tr Co, Boston
Office, or checks mailed
State St Trust Co, Boston
Merch National Bk. Bost
St Louis Union Trust Co
New York Trust Co.
U S Mort A Tr Co, N Y
New York
36 Wall St, New York

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Harris,Forbes A Co, N \ 
Columb-Knlck Tr Co,NY 
Penn Co for Insur, Ac. 
May 1910 coup not paid 
Harris, Forbes A Co, N Y

Matamoros. Mcx., connecting the St. Louis A San Francisco and National 
Kys of Mexico. Incorp. in Arizona Aug. 25 1909. Stock, $500,000, one- 
half owned by National Rys. of Mexico, and the other by St. Louis Brown s- 
villo & Mexico Ry.. which jointly guarantee both classes of bonds. 1st M. 
$333,000 auth. Seo Nat. Rys. V . 94, p. 277.

BUFFALO CREEK RR.— Owns 6 miles of terminal road In Buffalo, N.Y. 
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
Is lnt. on bonds and 7% on stock. Of the 1st ref. bonds $1,000,000 are 
Issuable to retire the old 5s. V. 92, p. 259, 598? V . 93, p. 43.— (V. 93.P.43.)

BUFFALO ROCHESTER & PITTSBURGH RAI LWAY.— (See Map.) —
Operates from BulTalo and Roch., N 

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Mt.

Jewett, Pa____________________ 98
Clarion Jet. to Lindsey, Pa---------59
Rochester to Ashford, N. Y _____94
Charlotte, N. Y., to Lincoln Park 10
Indiana Branch_________________ 70
Seven branches-------------------------- 29
Erie—Mt. Jewett to Clarion Jet. 21 
B.& O.— Butler, Pa., to Newcas. 41 

Ribold Jet. to Allegheny City. 33

Y., to bituminous coal regions 
Trackage (Concluded)— Miles. 

Willow Grove to Pittsburgh, Pa. 7 
Penn. RR.— Penn. RR. Jet. to

Shuman Run Y, Pa------------------19
Other__________________________ 7

Leased—Stock not owned— 
Allegheny A Western—a

Punxsutawney to Butler, Pa.,
Ac.................- ..........- ..................60

Clearfield A Mahoning—a ___
Clearfield to Beech Creek R R .. 26

Mahoning Valley RR---------------- 2
Total June 30 1913 (a See separate statement for this company)----576

ORGANIZATION, ETC.— Successor In March 1887 to the Rochester A 
Pittsburgh, which was foreclosed In Oct. 1885, per plan in V. 41, p. 516.

The entire capital stock ($4,000,000) of the Rochester A Pittsburgh Coal 
A Iron Co. was owned (V. 66. p. 1088) and through that company In May 
1896 control was acquired of the Jelferson A Clearfield Coal A Iron Co. (see 
that co. under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. A Pitts. C. A I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock In $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Deo. 1906 pro rata In proportion of 25% among the holders of 
Ry common and pref. stocks. V. 83. p. 1468; V. 85, p. 414, 415; report, 
V. 97, p. 593- For bonds of these coal companies see mlscel. cos. Clear
field A Mahoning securities are guaranteed.

DIVS.— / '01. ’02. ’03 .’04-’06. ’07. '08.’09.’ 10. ’ l l .  ’ 12. M3 ’14
Common __%1 4 4 5 54 6 y’ ly 5 54 4 54 4 4 5 514, 6 3 —

' The Mahoning Investment Co. In Aug. 1907 and Mch. 1908 also paid 2% 
div on its stock; Aug. 1908. 2%; 1912 to Mar. 1914, 3% (154% M . A S ). 
V. 88, p. 685; V. 94, p. 419. Comparo "Organization above, V . 85, p. 283.

BONDS— General 5s for $5,573,000 are reserved for prior bonds, Ac.
The $35,000,000 50-year consols are to bear not over 4 54% int., $3,000.

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount in any 
vear as stockholders mav authorize. V. 84, p. 867, 1306: V. 8o, ]>• 39, 414,
V 86 p 336; V. 87, p. 1009; V. 90, p. 371, 558; V. 91, p. 400, 588 ; V. 95, 
p. 361, 749; V. 98, p. 999, 1070, 1155. 1315.

Equipment Bonds.—A sinking fund of 5% will retire series A, B A C 
equipment bonds annually on May 1, If purchasable at or below par: other
wise to be applied to the purchase of additional equipment. V. 08, p. 1131: 
V .71, p.501; V.73. p.348. Series D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1. respectively, at 105 and lnt.; If 
not purchasable, bonds may be drawn by lot. Series DAE may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and int. on 
any lnt. day. V. 84. p. 1365; V. 85, p. 283, 414, 863. Series G have an an
nual 6% sinking fund to retire bonds at par and Int.; if not purchasable, 
bonds to bo drawn by lot. V. 89, p. 468; V . 91, p. 400; V. 93, p. 1/85, 939,
V 94 p 122* V. 97 p. 364. Series H aro limited to $2,000,000, maturing 
$125,000 yearly Jan. 1 1915 to 1930. V. 97, p. 1582; V. 98, p. 1459.

EARNINGS—Ten months to Apr. 30:
Gross. Net. Other Inc. Charges. Bal.,Sur.

1913-14 $9,130,300 $2,397,354 $709,884 $1,848,531 $1,258,707
1912-13______ 8,915,409 2,634,111 856,228 1,800,849 1,689,512

ANNUAL REPORT.— Fiscal year erds Juno 30. Tho annual meeting 
Is held at New York on tho third Monday in November. Tho report for 
1912-13 was given at length in V. 97, p. 360, 374. In 1912-13 carried 
7,980,204 tons of bituminous coal (out of 12,490,608 total tons of freight 
moved), against 7,188,280 In 1911-12.

Year ending June 30— «o cVoq 'ro
Operating revenue.. ......................^ S ’SoT'oo? ^c’cca ’oo?Operating expenses and taxes---------- 7,881.891 0,008,^21

BUFFALO & SUSQUEHANNA RR. CORPORATION .— (See Map.)— 
Owns from Sagamore, Pa., to Wellsville, N. Y ., with several branch lines, 
incl. 15 miles trackage. Total mileage, 252. Incorp. Pennsylvania and 
surrppdod Dec 81 1913. per plan V• 97. p* lo03, tlio Jl. & S. I{H,t foreclosed 
Dec 5 1 9 1 3 .Old^bondholders received 70% in new bonds. 30% in pref. and 
15% in now common stock. Old pref. stockholders were offered the right, 
on payment of$10.for each two $50 shares (thus producing, if all assent. 
$400,000) to receive $10 in new 4% bonds, $20 in new pref. and $30 in now 
common. Plan largely underwritten. V. ,)7, P* lo82, V. 93, p. lo96.

o-rnru r__Authorized (oar $100), common, $3,000,000; 4% pref. (p. &
d fcnmi.laTT^ after Jan A 1915. $4,000,000. Will be held in voting trust Bartlett and J . 's .  Farleo of N. Y. and Edward B. 
Smith, Phila., voting trustees.

nrrNrns__The first M . bonds ($10,000,000 auth.) aro secured on the en-
oimoal ?an§s of th^Powhaton CzOal*& ̂ o^e^o^^md^of^lf^ho^toVk^f’ the 
Add?snn t  snsrmehanna RIt and all tho stock and bonds of tho Wellsville 
O oudeM ^rt^^hi^Creek R*R. Suppl®me“ ta£^ g899-curing same bonds to cover other property. V • / 3. P• 61 ■). 8.).), V .84, p.748.

acquiring or discharging lien. redemption of bonds at not to exceed par 
anti hit* T 5 0  0 0 0Spermmf for 35 years, also all sums in excess of $50,000 per 
ann.* rece?ved°on S u n  of principal of anyit̂ o ^ a g e s  held ^  collateral 
under such mortgage and any further v og n 1765of further bonds or otherwise. V. 97, P- loOJ, v . j», p. i/o o .

Estimated Income and Annual Charges (Compare 93-J£- 1595\'o0 noo 
From coal properties, actual for fiscal year end.. Juno.30' 1JU -— *>129,000
From operation: actual for fiscal year ending ofrecei vwls'est------375 000Proposed through traffic agreement, average ot receivers cst-----  75,000

Total estimated net income.................................................. •...........tow ' f f l
Interest on new bonds------- - - - - , -----------------------------------------------  l i a ’ianDividends on new preferred stock---------------------------------------------  r n , i iu

Balanco estimated surplus after bond interest and pref. div----- $116,200

the* stock Yndowns coal lands a tT u B o ll Troutvllle. Onondaga and Sagamore Pa. Six

1910-11.
$9,134,402

6,359,845
$2,874,147
$3,653,725

674,517
1.208.314

4,564
125.000
250.000
360.000

$2,774,557
$3,615,075

674.186
1,231,612

10,069
125.000 
246,500
360.000

(5)525,000(454)472,500

’ •Operating Income------------------------
Net (including other income)-------------*4,07o,YU8
Rentals _   693,804
Interest on "bonds, Ac----------------------  1 '255,910
Miscellaneous...................... - .............. . .  1*497
New e q u ip m e n t ... .- - - - - - - ............... 125,/Jb
Equipment bonds retired------- . . . —  323.000
Dividend on preferred stock (6% )—  360,000
Dividend on common stock--------------  (6)630,000   __________

Balance, su rp lu s .....__ - ______ - $688,701 $506,330 $495,208
OFFICERS__Pres., Wm. T. Noonan: V.-P., Adrian Iselln Jr. and

W. Emlen Roosevelt, N. Y.; Treas.. J. F. Dinkey, Rochester; Seo. and 
Asst. Treas., Ernest Iselln. N. Y.Directors— Henry G. Barbey, A. Iselln Jr., Wm E. Iselln, Walter G. 
Oakman, C. O’ D. Iselln, W. T. Noonan, George Emlen Roosevelt, W. Emlen Roosovelt, Ernest Iselln, Lewis Iselln Oscar Grisch. Samuel Woo ver- 
ton, Hamilton F. Kean. N .Y . oftico, 36 Wall St.— (V. 98, p. 13 lo , 1459.)

$43,336POWHATAN COAL & COKE C O ^This^om pany^ll of whose bonds
Syk^.°itsofichigplantshaveja'capacity of ̂ ® ton sof c/fito daily. Keystone 
Store Co., total capital $85,000; owned by„RR-Corp., $o5,000.

Earnings.
$498,667, net *38,290. mere » »  a ucucasu or *>j»,4 UU in
revmuc from coal and coke, compared with previous year, because of tho 
shut-davvn°of the mines, and of S7,600.in revenue from lumber duo to tho 
depressed condition of that trade. .

R PPO RT__For vear ending Jun© 30 1913 (old. Go.), gross, HK., $1,838*“
674; net. 5ter taxes .8485.821, against $284,203 in 1911-12; other inc 
$28,563; hire pf’.equipm ^nt^nd^nts.JFf^,763, ba . .^sur.. S336.021 fe V .

n n r n i i  n  <£. icm  IFH ANNA RY.— Company owns from Wellsville, 
N.BY.^t<^Buffalo, 86ndle.s.A Formerly leased the Buffalo & Susquehanna

receiver? ^ForwlosuroSpending."
The $440 685 receiver's ctfs. due Dec. 1 19^  wfe^pald by the sale of 

some equipment to the B. & S. 111. V. 97, P-J662. V. 90, p. 1772.
Committee for First 4 william Salm on. Chairman: Geo G. Henry. 

25 Broad St., See.; Bankers Trust Co., dtpos. V. JO. p. 1238, V.J1, p.1765. 
BONDS.— Seo V. 74, p. 1040; V. 76, P- 593; V. 79, p. 265.
tr vitN iN G S__10 mos [ 1913-14____Gross, $447,780; op. def., $78,/76

Tnlv l to Anr liO ) 1912-13.. . .Gross, 537,000; op. def., 118,015
R e iv e r 's  renort for'year ending June 30 1912 in V. 95. p. 746. In 1912

13: Gross earnings, $643,842; op . d e f *>r taxcs $170,201; other inc., 
$423,870; rents, $32,019; lnt.on rec s certfs., $^o,030, bal.,sur, $196,620.

o ifP trp n s  — Pres E R Darlow; Seo. and Treas., F. A. Lehr. Office, 
980 E lliott Square! Buffali. N . Y . - ( V .  90. p. 1772; V. 97. p. 1662.) 

“ BURLINGTON.” —See CHICAGO BURLINGTON A QUINCY RR.
m i T T P  ANACONDA & PACIFIC RY.— Owns Butte to Anaconda, 

Mom and west to Southern Cross, 60 miles; branches and spurs, 67 m.; 
hoses' S uiart't oAnaconda 9 m .; total. 136 miles, of which 77 miles operated 
eteetrlea v V 97 d 1 1 bl; V. 96, p. 135. Stock, $2,500,000, of which 
Anaconda Copper Co. owns a majority. Dividends: 1910 and 191.1, 6%;

f A i o n  *  THERFS RR —Owns Cairo, 111., to the bridge aorosa tho 
Mississippi River at Thebes, 111.. 25 miles. Leased to St. Louis Iron Mtn.
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Butte A & P— 1st M $5,000,000 g gu red text.yc*&r*
Cairo & Thebes RR—First mortgage........................ x
California Pacific—See Southern Pacific RR.
Cal VV RR & N—1st M 5600,000 gold guar s f (tcxt)xo 
Cambria & Clearfield—See Pennsylvania RR 
Camden & Burlington County—Stock 6% guaranteed 

First M g gu p & 1 by Un N J RR & Can Co.GP.xo* 
Canada Atlantic— Consol (now 1st) mtge g gu p & i _ .

Peinb South 1st M guar (V 82. p 451. 1101)-----------
Canada Southern—Stock--------------- . . . . . . .  — . . . .

Cons guar gold bonds (1st M on main line) G.zc*&r* 
Leamington & St Clair 1st M g gu p & 1 (end)-.zo*

Canadian Northern—Stock S 125,000,000 --------------
Canadian Northern Division 58,000 per mile 
Manitoba & S E (assumed 58,000 per mlle).
GUbert Plains Branch 58,000 per mile------
Ontario Div 1st M deb £36,200 are 4 14s------
1st con deb M(Man lines) 510,000 p m c& r...
Manitoba Provincial bonds 58,000 per mile...............
Perpetual consol debenture stock (V 81, p 1609)-. 
Flrst M deb stk 513,000 p m guar by Canadian Govt 
1st M stock 513.000 p m guar by Canadian G ovt..
Debenture stock .$15,000,000 gu by Can Gov’ t------
First mtge deben stock guaranteed by Saskatchewan 

do do do do .................. - 
do do guaranteed by Alberta........
do do guaranteed by Manitoba__
do do guaranteed by Brit Columb

Winnipeg Terminals mtge gold guar by Manitoba.o* 
Inoome-charge convertible deb stock redeem text..
Secured notes (V 98, p. 1919)---------- --------------------
Secured notes £2,000,000 auth red 101 (V97, p 520) 
Secured notes (V 98, p 1601)--------------------------------

Guar
anteed

by
Man.
Govt.

Miles
Road

136
23
39
30
30

396
457
404

14
177
108
27

287

Date
Bonds

1914
1911
1910

1897
1905
1906
1912
1895
1899
1899
1900
1901 
1904

1903
1908 
1914
1909 
1914
1909
1910 
1914 
1909
1914
1913
1913

Par
Value

$1,000
1.000
1,000

25
1,000 

£100,£200 
500 
100 

1,000 &c 
1,000 

100 
£100 
£100 
£100 
£100 
£100 
5500 
£100

5 & £

£100 &c

Amount
Outstanding

$3,000,000
1,688.000

468.000
381,925
350.000

16.000. 092
150.000

15.000. 000 
22,500,000

130.000 
100.000.000 
1 £233,700( 
\ £105,300) 
J £5001 
£1,180.600 
£2.497.800

£587,691 
£9.138,367 
£1.923,287 
£1.622.586 

See text 
£1.650.000 See text 
£1.147.945 

£587,671 
See text 
£616.438 

£5.136,979 
£850,000 

£2.000,000 
£450,000

Rate
%

4 8  

6 g
6
4 g
t ‘

See text
§ g4 g
4 
4 
4

4 & 4 X  g 
4 
4 
4
3
I*
4
4M4
4
4 g

Up to 5 
6
5
5

When
Payable

Last Dividend 
and Maturity

A Feb 1 1944 
S Mch 11961

J & J Jan 1 1915
J July 1914 3% 
A Feb 1 1927 
J Jan 1 1955 
S Sept 1 1956 
A Aug 1 1914 lM  
O Oct 1 1962 
O Oct 1 1945

F & A 
F & A 
M & N 
J & D30 
J & D30
J & D30 
M 31-S30 
J 20-J 20 
semi-ann 
J & D

& D

Feb 1 1929 
Feb 1 1929 
Nov 11930 
June 30 1930 
June 30 1930 
Oct 1 1930 
Irredeemable 
July 10 1953 
July 20 1958 
By 1934 
1939 
30 years 
1939

J & J July 1 1939 
M & N 2 May 6 1930 
J & J15 July 15 1915 
F & A12 Aug 12 1918

Places Where Interest and 
Dividends are Payable

See text
Anglo-Cal Tr Co. San Fr
Broad St Station, Phila 

do do
Mont, N Y & London 
Royal Tr Co, Montreal 
Grand Cent Term. N Y 

do do
Agts Bk of Montreal, N Y

Can Bk of Com,NY;<ScLon
London and Toronto 
London, Toronto & N Y 
Can Bank of Comm, Tor 
London, England 

do
London and Toronto
London

do

London, Toronto & N Y 
2 44% paid May 1 1914
Lloyds’Bk, Ltd, London

& Southern Ry. for 99 years from Mch. 1 1911, rental covering Interest on 
$2,000,000 4% bonds, which is paid direct to bondholders. Under modifi
cation of lease made In 1911, the St.Louis & San Francisco and St. Louis 
Southwestern can use the terminals when they apply. V. 95, p. 1121. 
Columbia Trust Co. of Louisville, Ky., trustee. Stock, $10,000; par 
$100. Pres., E. A. Smith, Cairo, 111.— (V. 92, p. 525; V. 95, p. 1121.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg. 
Cal., to Willits, 50.66 m. Stock auth., SI,000,000; par, $100. Dividends 
paid year 1909, 2 44%; 1910,7 44%;1911,10%. Mortgage covers also termi
nals and railroad wharf. Bonds are guar., p. & 1., by Union Lumber Co. 
and redeemable at par on any lnt. day since July 1 1910. SInktngfund 
$5,000 yearly beginning 1911. V. 90, p. 625; V. 97. p. 1360. Year 1911, 
RR. gross, $187,201; net, S80.177; other income, $68,851; bond lnt., $20.
497; other charges, $5,269; divs., S100.000; bal., $23,262.— (V. 90, p. 625.)

CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonla, N. J . ,  
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.. 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar
antees 6% on stock. Stock, $381,925; par, $25. In 1913, gross, $420,968; 
op. def., $40,561; profit to lessee under rental, $78.067.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt., 
&o., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns
Seater part of stock of Pembroke Southern Ry, branch from Pembroke to 

olden Lake. 21.36 m. (V. 82. p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 1 1905, and in 1914 obtained 
authority to merge the same. V. 81, p 1174; V. 97, p. 1351.

Canada Atlantic Transit Co., $ 1,000,000 stock, operates steamers. Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954: V. 70, p. 279.

The 50-year 4s of 1905 (authorized Issue, 516,000.000, Royal Trust Co., 
Montreal, trustee) are guar., prln. & lnt., by Grand Trunk. V. 79, p. 967, 
1131. 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477.

STOCK.— 56,199,100 common and 51,000.000 preferred, all Issued. 
REPORT.— In 1912-13, gross, $2,411,196; net, $103,657; other income, 

*722; lnt. on bonds, $640,002; taxes, $43,337; other charges. $125,614; 
bal., def., $704,574.— (V. 90, p. 1169.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless.— (V. 63. p. 838.) 
CANADA SOUTHERN R Y — (See Maps N. Y.Cent. A Hud.Rlv.RR.)— 

ROAD.— Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor, Ont., 226 m.: branches to Courtright. Ont., &c., and 
controlled lines, 231 m.; total, 457 m.; of which 85 miles are nominally 
owned by proprietary companies. Trackage, St. Thomas to London, Ont., 
15 in. Double track, 152 miles.

ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns 57,810,000 stock, guaran
teeing divs., rate since Jan. 1 1910,3% yrly. V. 76, p. 1191, 1247.

The Mich. Cent, guarantees, prln. and lnt. of $40,000,000 50-year bonds, 
lnt. not to exceed 5% , of which $22,500,000 5s were sold to refund the 
*14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec
tively. and to cover the cost of improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds

CANADIAN NORTHERN R Y .— (See Map.)— Operates from Port Ar
thur, Ont., on Lake Superior, to ' ' innipeg, and when completed will reach 
from the Atlantic to the Pacific. On June 30 1913 was operating directly 
4.552 miles of main line and branches, including about 710 miles held under 
lease. See location of system on accompanying map.

A bill passed by the Dominion Legislature in June 1914 and approved by 
the Crown provides for (a) the guaranty by the Govt, of $45,000,000 addi
tional 4% bonds or debentures to aid in completing tho system to a total 
of 9,876 miles (of which 7,161 miles were in operation, 1,542 miles more 
about completed and a further 715 miles to bo completed by Jan. 1 1915, 
and (ft) an increase in the company’s capital stock to $100,000,000. of which 
$40,000,000 will be owned by the Canadian Govt, and $60,000,000 by Mac
kenzie, Mann & Co., Ltd. The last-named turn over to the Cana
dian Northern Ry. Co. the bulk of their stock holdings in the allied railways 
and the beneficial interest in the associated express, steamship, telegraph, 
&c., properties. The ownership of the system Is therefore concentrated in 
tho Canadian Northern Ry. Co., which holds the following amounts of 
stock In the several associated companies whose lines, built or building, 
aggregate the mileage here shown (compare V. 98, p. 1600, 1607 1918);

Mileage Built ami to Be Built—Capital Stock Owned.
for this company. Oper-

Can. Nor. Pac. R y -------
Can. Nor. Alberta R y ..
Can. Nor. West. Ry___
Can. Northern Ry_____4,932
Can. Nor. Sask. R y___  - 
Can. Nor. Ontario R y -- 699 
Irondale Ban. & Ottawa 55
■Cent. Ontario R y _____ 165
Bay of Qulnte R y ____  55
Brock. Westp. & N. W . 44 
Can. Nor. Quebec Ry - 
■Quo. & Lake St. John . .
Halifax & S. W. R y___
Dul. Win. & Pac. Ry --

22

354
293
370
172

260 264
229 . . .  
189 154 
164 251
- - -  33
700 128

Grade ------- Capital Stock--------
under Total Owned.Contr. $ $155 25,000,000 25,000,000__ 3,000,000 3,000,000__ 2,000.000 2.000.00093 See above12 1,000,000 1,000,00052 10,000,000 10,000,000

53,500
3.331.000
1.395.000

53,000
3.329.000
1.395.000

20 11
Fee to be owned

9.550.000 *7,144,600
4.524.000 4.002,800 
1,000,000 1,000,000 
6,000,000 y.3,060,000

T ota l................ ......... 7,161 1,542 850 323
x Includes $2,000,000 to be owned directly and $5,144,600 through the 

Northern Consolidated Holding Co., $6,181,500 of whose $8,000,000 share

capital will be owned, y Additional $2,940,000 held by Mackenzie, Mann 
& Co., Ltd., or their associates.

The Can. Nor. Ry. Co. will also own all the cap. stock severally o f the 
Canadian Nor. Manitoba Ry. (projected). Can. Nor. System Terminals, 
Ltd. (V. 85, p. 863), Mt. Royal Tunnel & Terminal, &c. (V. 98, p. 1918).

The first section of the Hudson Bay Ry., being built by the Govt., be
tween Le Pas and Port Nelson, 185>6 miles, Is to be completed by Dec. 
1913 and the remaining two sections, 133 miles, by Dec. 1914. Canadian 
Northern, It is understood, will operate the road. V. 93, p. 52; V. 97, p. 442.

The Canadian Northern Steamships. Ltd., incorporated In Oct. 1909, 
operates on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90. p. 697; V. 91. p. 1322; V. 93, p. 1383

LEASED LINES.—The Manitoba lines of the Northern Pacific R y., 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 yeaxs, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase entire property In 
1929. V. 72, p. 437: V. 73, p. 615. Canadian Northern Ry. System 
Terminals Incorp. 1907. stock $2,000,000. V. 85. p. 863; V. 94. p. 1695.

Guarantees (p. & i.) Qu’Appelle Long Lake & Saskatchewan RR. & S. B. 
Co. 4% deb. stock; property leased. V. 83, p. 214, 324, 688. 1036.

CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased in 
1914, $25,000,000 is issuable only in exchange for income charge stk.; 
$40,000,000 is owned by Can. Govt, and $60,000,000 by Mackenzie, Maun 
& Co., Ltd. V. 98, p. 1600.

NEW SECURITIES, DOMINION GUARANTY.— In May 1914 the 
company reported (V. 98, p. 1600) that it needed about $100,379,000 to 
complete, Improve and equip the combined system and that for this purpose 
it had or would have available about $58,474,000, viz.; Can. Nor. Pac. 
securities and subsidy, $11,559,000; Can. Nor. Ry. proceeds of securities 
in hand and to be earned. $7,634,000; Can. Nor. Ont. Ry. securities and 
subsidy, $16,789,000; Can. Nor. Tunnel & Terminal Co. proceeds of se
curities, $5,996,000; 444% equipment bonds, $16,496,000.

The remaining S41,905,000 required it is proposed to raise by an issue 
of $45,000,000 4% bonds or deb. stock, due not later than 1934 (interest 
semi-ann.) to be issued by the company and guaranteed by the Canadian 
Govt, per V. 98, p. 1600, 1607, 1918: secured by anew trust deed as follows: 
(a) A first mtge. or charge on the constitutent railway company stocks to be 
taken over free from prior charges. (6) A mtge. or charge on the securities 
and shares pledged to secure the Perpetual Consol. Deb. stock of 
1903, but subject to prior rights of the latter, (c) A mtge. on the properties 
franchises, &c., of the Canadian Northern Ry. Co., subject to prior lien 
of bonds, &c., now or hereafter outstanding under existing mtges. or deeds 
of trust, (d) A fixed charge upon the equity of redemption of MacKenzie, 
Mann & Co., Ltd., in the 310,000,000 capital stock and the $10,000,000 
1st deb. stock of the Canadian Northern Town Properties Co., Ltd., de
posited as part security for an auth. £3,500,000 of 5% land mtge. deben 
tures of 1913 (V. 97. p. 1424). (e) Former Brockville Westport & North
Western Ity., 45 miles in length, free from debt. See V. 98, p. 1600, 1918.

DEBENTURE STOCK.—The £2,497,800 4% 1st M . consol, debenture 
bonds of 1904 has prln. and int. guaranteed by Govt, of Manitoba. A part 
of this Issue is held in trust to retire: (a) £105,300 Manitoba & South
eastern 4% first lien on 108 miles, assumed; (6) £233,700 Canadian 
Northern Ry., SIfton branch ,'4 % bonds .secured on 197 miles Slfton Junc
tion to Erwood, guaranteed,' prin. and int., by Manitoba Government; 
(0  £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. 81, p. 1607; V. 82, p. 568.

In 1903-13 £9,128.367 4% perpetual consolidated debenture stock was 
issued upon new mileage, and to purchase securities of various controlled 
properties deposited with National Trust Co. V. 76, p. 1247; V. 77, p. 87; 
V. 80. p. 996: V. 81. p. 1609: V. 86. p. 1099: V. 87. p. 36: V. 89 o 1279: 
V. 90, p. 770. 1124, 1489; V. 93. p. 406; V. 94, p. 1695; V. 93, p. 1601.

As to £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903, see issue of Feb. 1914 and V. 80. p. 1234; 
V. 76, p. 1299; Canadian Northern Alberta. V. 90, p. 1295; V. 92, p. 794, 
880; V. 93, p. 162; V. 96, p. 284.

In July 1908 the Dominion Government agreed to guarantee prln. and 
Int. of 3 44% 50-year bonds or debentures to be Issued at $13,000 per mile 
on 609 miles of branches In Manitoba and Saskatchewan. V. 88. p. 346. 
821; V. 87, p. 1159; V. 91, p. 37. 93: V. 92. p. 794, 880.

Debenture stock, prin. and int., guar, by Province of Saskatchewan and 
Province of Alberta, respectively; see V. 89, p. 40, V. 88, p. 1497, 1619: 
V. 91, p. 1322; V. 94, p. 1316: V. 97. p. 1582; V. 98, p. 761. A trust deed 
dated Feb. 1 1914 secures an issue of 30-year 414% 1st M. deb. stock guar, 
by Saskatchewan, on certain lines in the Province. V. 98, p. 761.

The Canadian Northern Western Ry 1st M 4s, guar. p. & 1. by the 
Canadian Northern Ry., are issuable at $25,000 per mile to build 160 miles 
connecting with the mining district o f Brazeau, Alberta, of which 90 miles 
completed Nov. 1913. The Province of Alberta guarantees the bonds on 
114 miles at the rate named. V. 93, p. 1724; V. 97, p. 1583; 1st 444s are 
also similarly guaranteed. V. 98, p. 610, 838, 1155.

INCOME-CHARGE STOCK.—The 5% Income-charge eonv. deb. stock, 
limited to $10,000 per mile. Is red. at any time after May 6 1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
Interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Deo. 31. The Issue Is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol, deb., 
stook and all securities now or hereafter created, having priority over the 
4% consol, stock, and also behind all charges now or hereafter created for 
securing any securities guar, by the Dominion or any of the Provinces of 
Canada. Coupons paid In full to May 1914. V. 90, p. 1674: V. 91. p. 
1322; V. 92. p. 1031; V. 95. p. 1039; V. 96. p. 201.

WINNIPEG TERMINAL 4s.—The 4s of 1909 are guar., prin. and Int., 
by endorsement, by Province of Manitoba. V. 89, p. 665, 1480.
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/Libert

N O T E
n a  SINGLE TRACK

iMu.'iOIl Cit’
Adrian^__- ĵ
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Ĵ cadwbod'''' PIERRE5

'Waseca/|ipestonc ^I© Chamberlain
Albert LeyFalIsX<jp_ioux

J
u

n
e

, 
1914. | 

R
A

ILW
A

Y
 STO

C
K

S A
N

D
 B

O
N

D
S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Canadian Northern— (Concluded)
1st land grant M red 110 (money depos to redeem)

do do red 105 to July 1917-----------------
do do callable at par------------------------
Outstanding Bonds of Allied Companies—

Qu’Ap Long Lake & Sask 1st M £1,050,000 guar..
Quebec & Lake St John deb stock guar----------------
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 

do do do do do
Canadian Northern West 1st M guar by Alberta., 

do do do do do
Halifax & Southwestern R y -----------------------------
Irondale Bancroft & Ottawa 1st M §4,500,000 auth. 
Can Nor Ont— Can Nor Pac— Can Nor Quebec— 

Canadian Northern Ontario— Guar deb stk (see text)
Perpetual consolidated debenture stock----------------
Guaranteed 1st M deb stk, §35,000 per mile----------

Can Nor Pacific— 1st M deb stock gu by Brit Colum..
1st M term deb stock gu by Br C ol........................

Can Nor Quebec— Gt Nor cons M §5,402,000 (text) Ce 
Perpetual guaranteed debenture stock (see text)..

Canadian Pacific—Stock §200,000,000 authorized------
Preferred stock limited to 4% non-cumulatlve. “
First mortgage debentures sterling------------------
First mortgage on Algoma B rg---------------------- c*&r
Consol perpetual debenture stock------------------------
Special investment fund note certificates red par..

Securities of Principal Leased, &c.. Lines. 
Manitoba S W Col Ry §12,000 per mile Int guar gold 
Atlantic A Northwest— 1st mortgage gold gu..c*&r 
St Lawrence A Ottawa—first mortgage gold see text 
Ontario A Quebec stock guaranteed in perpetuity.. 
Ontario A Quebec deben interest guar in perpetuity 
Toronto Grey A Bruce 1st M gold Interest as rental 
New Brunswick Ry 1st M gold Int from rental— o* 

Perpetual consol debenture stock, Interest guar..
Now Bruns So 1st M ____________________________
Calgary & Edmonton deb stock gold interest as rent 

Branch line bonds §1,040,000 (owned by CanPac) 
Alberta Ry A Irrlg Co deb stk 5% Int guar 
Lindsay Bobcayg A Pontypool 1st M §700.000 gold

249 
286 4*

160

Date
Bonds

1899
1909
1913
1906
1911

1911
1912-3

Bay of 
268

208

Quinte
1908
1909 
1911 
1909 
1913 
1904

6,011
179

218
350
58

671
191
174

40

Par
Value

£100 
£100 &c 
£100 Ac

$100
£100

Amount
Outstanding

Ry. — C

1885
1888
1889

1884
1887
1876

1883
1884 
1890
1890
1905
1903

100 
100 

£100 &c 
£100 Ac 

£1 Ac 
S20, &c

1,000 
£100 Ac 
£50 Ac 

§100 
£1

£100
£100

£1

§2.000.000
£757.000

£1,500,000
£1,037,972 
See text 

£647,260 
As collat 
§4,000,000 
£1,320,000
4.447.000 

450,000
entral Onta 
£1,615,068 
£1,825,405 
£7,000,000 
£3,757,515 
£1,200,000 
3,505,750 

£1,038,855 
260,000,000 
§74,331,340 
13,157,520
3.650.000 

163,257,224
52.000,000

§1,000
100

1.000

§2.544,
£1,330,

£200,
§2,000,
£4,007,

£719,
£630,
£904
§500

£1,121
§1,040
3,250

500

000
000
000
000
381
000
000
533
,000
,700
,000
,000
.000

Rate
%

4 g
4
5
4 g 
4
3 4* 
34*
4 g
44* 
34*4

rio Ry— 
34*4
34*4
44*
4
4

See text
4
5 g
5 g
4
6
5 g
5 g 

(6) 4
6 
5
4 g
5 g 
4
3
4 g
4
5
4 g

A J 
A J 

J 20-J 20

J & J

When
Payable

F A A 
J A J 
J & D

M A N

Feb 1 1919 Nat Tr Co, Tor or Lond 
July 1 1938 London, England 
June 1 1923 ...........................................
July 1 1936 
Perpetual 
May 41960 
Apr 11962 
May 1 1941 
Feb 16 1942 
1942

Duluth 
Various 

A A O 2 
J A J 20 
A A O 
A & 02 
A A O 
J A D31 

Q—J 
A A O 
J A 
J A 
J A

J A D 
J A J 
J A D15 
J A D 

A 
A

F A

J 3 A 
J A 
J A 
J A

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

1 ,

Can Bank of Comm. Lon 
London and" Toronto
Tor, Lon, Brussels, Ac

Minn. & Pac— 
1936 and 1938 
Perpetual 
May 191961 
Apr 21950 
April 2 1950 
Oct 1 1934 
Perpetual 
June30 1914 2 4* 
Apr 1 1914 2% 
July 1 1915 
July 1 1937 
Irredeemable 
Mar 2 1924___
June 1 1934 
Jan 1 1937 
See text 
June 1914 3% 
Irredeemable 
July 26 2882 
Aug 11934 
Irredeemable 
Jan 1 1933 
2002 
1955

See those companies.
Can Bk of Commerce,Lon 
C Bk of Com, Tor A Lon 

do do
London and Toronto 

do do
Can Bk of Com,NY A Tor 
London
Lond A 31 Pine St. N Y 
Company’s Office, Lond 
Baring Bros A Co, Lond 
Baring Bros A Co, Lond 
Company’s Office, Lond

July 1 2002

London A 31 Pine St N Y 
Baring Bros A Co, Lond 
Can Pac office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co, N Y 
Can Pac Office, London 
Can Pac Office, Montreal
Bk of Montreal, Toronto

NOTES.— In 1913 made three issues of secured notes; see table above and 
V. 96, p. 236; V. 97, p. 520, and V. 98, p. 1601. , , J  ̂ . _

LAND GRANT BONDS.— §2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365.333 acres of land grant subsidies from Dominion of 
Canada. V. 85. p. 1205: V. 76, p. 1083: V. 75. p. 183, 549: V. 81. p. 263. 

£1,027,400 First M . 4% Land Grant Deb., V. 87, p. 479, 1477; V. 88,
11 5%^Land Mortgage Debentures.—The bonds £3,500,000 auth. Issue, of 
which £1,500,000 sold) are a specific charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 
acquiring property in 172 other towns and villages; also on the land grant 
of the railway and deferred payments on land sold; total net security for 
debentures, §29,222,870. V. 97, p. 1424.
Imperial Rolling Stock Equip. Trusts, Series Gold ($500 and §1,000 each)— 

r  ■ -  • • ’ ■•■■■■ ~ -ept Series “ G,”  "72 1" and I, 5s.Interest Semi-Annual—All 44*s Except
Ser. Date. Outsl'd'g. An.Instalt.Due 
G ..1904 §90,000 Sept. 1914
K . .  1905 370,000 Oct. 1914
L__ 1906 450,000 $250,000 y ’ly.
M . . 1906 172,000 ParteachNov.
NAO '07 600,000 §200,000 June
P__ 1907 700,000 100,000 FA A
R ..1908 680,000 170,000Mar.
S__ 1909 500,000 100,000 Mar.
T __ 1909 750,000 150,000 Mar.
V ..1909 300,000 50,000 Nov.

Ser. Date. Outsl’d’g. An.Instalt.Due 
V ..1910 §2,100,000 300,000 Nov. 
A-1.1911 2,760,000 184,000 FA A
B-1.1911 1,132,500 Part MAS
C-1.1912 1,600,000 Part AAO
D-1.1912 2,400,000 Part AAO
E-l-1912 1,785,000 105.000MAS
F-1.1913 3,790,000 Part MAS
G-1.1913 950,000 Part MAS
H-1.1913 750,000 40,000 JAD
I . -.1910 9L000 29,000 FA A

FINANCIAL.— As to the plan in Juno 1914 for finally financing the 
enterprise, see “ Now Securities—Guaranty’ ’ above and also “ Chronicle," 
V 98 p. 1600, 1607. The completed and uncompleted mileage had cost 
for construction and equipment Dec. 31 1913 $303,319,232; cash subsidies 
received from tho Dominion and municipalities to that date, ^20,992,566; 
proceeds of bonds guaranteed by Dominion and provincial governments, 
$131,322,660. V. 98, p. 761, 838.

Earns, of Entire System—Estimate of 3d Vice-Pres. Ilanna in May 1914. 
Years ending June 30—- 1916. 1917. 1918.

Gross (based on % inc. past 5 years).$54,000,000 $61,000,000 567,000,000
Net earns, (after oper. expenses)------$15,120,000 $17,700,000 $20,100,000
Fixed charges, incl. int. on securities 

proposed in bill of May 1914 (V. 98,
p. 1600)________________________  12,607,115 14,019,615 14,807,115

Int. on 5% income debenture stock .. 1,250,000 1,250,000 1,250,000
Balance.............................................$1,262,885 $2,430,385 $4,042,885
Note.— Under British Col. guaranty, if during first 3 yrs. after beginning 

operation, net earnings are not sufficient to meet the interest on the guar
anteed bonds, tho Government is to advance tho interest. Sin liar pro
visions are made respecting tho Dominion guaranty of the bonds on the 
Canadian Northern Ontario Ry. between Montreal and) Port Arthur. 

EARNINGS.— 10 m os., 11913-14.-Gross, §19,403,800; net, $5,406,800 
July 1 to Apr. 30. \ 1912-13.-Gross, 18.583,200; net, 4.926,300

REPORT.— Report for year ending June 30 1913, in V. 97, p. 1420:
1912-13. 1911-12. 1910-11. 1909-10.

Average miles_________ 4,297 3,888 3,383 3,179
Gross earnings.............. $24,277,478 §20,860,094 $16,360,712 $13,833,062

$5,881,0455,773,867
250,000

Net after taxes______
Premium account_________________

Total net income___ $7,023,867
Int.bds.gu.byD. of Can. §557,180 
Int. bds. gu. by M anit..
Int. gu. by Saskatchew.
Int. guar, by Alberta__
Int. perp. cons. deb. stkT T a

$4,990,347 §4,344,390

Int. Qu App. L. L. A S. 
Int. on 4% land gr. bds. 
Rentals leased lines, Ac.
Int. on equip, leases___
Int. on inc. deb.stk(5%) 

Suplus for year_____

951,308
271.783
127,400

1.768.064
202,056
150,224
238,960
923,948
988.215

§5.881,045
$539,205
951,539
236,319
89.960

1,496,989
203,019
163,793
238,960
711,060
674,804

$4,990,347
$359,257
933,268
66,560

$4,344,390
$280,800
70,9158

1,388,410
203,983
184,563
225,210
621,399
312,872

1,150,055
203,988
184,433
223,960
554,143

$844,729 $575,397 $694,824 $1,030,757
OFFICERS.— Pres.. Sir William Mackenzie: V.-P., Sir Donald Mann, 

8d V.-P.. D. B. Hanna; See., W. H. Moore; all of Toronto, Ont. Directors, 
Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie, Z. A. Lash, 
Frederic Nicholls, Toronto, Ont.; R. M . Horno-Payne, London, Eng.— 
(V. 98, p. 303, 452, 610, 688, 761, 838. 1392, 1600, 1607, 1844, 1918.)

CANADIAN NORTHERN ONTARIO R Y — (See Map Canadian Northern 
R y . ) —Owns Rosedale to Sudbury Jet., 257.90 m.; Sudbury Jet. to Ruel, 65.70 
m.; EastDontoDeseronto, 133.90 m.: branches, spurs, 42.65 m.; trackage, 
Rosedale to Toronto, 3.80 m.; total,503.95 m. From Sellwood the main line 
is now being extended toward Port Arthur, where a connection will be made 
with the Can. Nor. Ry. Seo deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92. D. 162: V. 97. p.»102L Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. Con 
trolled by Canadian Northern Ry. interests. V. 98, p. 1601. Subsidies 
June 1913, V. 96, p. 1627. , , „  „In June 1914 an Act was passed by Parliament extending the time to 
construct various lines, Ac. V. 97, p. 1820.

ORGANIZATION.—Controlled by same Interests as the Can. North.
Capital stock (shares $100.) authorized, $10,000,000, all outstanding 

Debenture stock, 34*%. V. 87, p. 96; V. 88, p. i960.

The £825,405 4% perpetual consol, debenture stock of 1909 Is a first lien 
from Ilawkesbury to Ottawa and from Ottawa to Niagara, via Toronto, 
with additional charges on other lines. V. 89, p. 40, 162; V. 97, p. 1424.

In May 1911 the Canadian Government agreed to guarantee 3 4*% 50-year 
1st M. deb. stock at §35,000 per mile on not exceeding 1.050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec 1911. See guaranty, 
V. 93, p. 1667; V. 94, p. 349; V. 92, p. 1309, 1435, 1635; V. 93, p. 1190, 1667.

EARNINGS.— For year ending June 30 1913, gross, Sl,280,525: net, 
$50,311; other income. $39,933; int., $1,430; taxes $17,788; rentals Ac., 
$840; bal.,sur.,$70,186. Office, Toronto, Out— (V .9 8 ,p .7b l, 1155, 1535.)

CANADIAN NORTHERN PACIFIC RY .— (.See Map Canadian Northern 
Ry.) —To construct a line across the Rockies from Yellowhead Pass to Van
couver and Pacific tidewater, about 500 m., to bo completed within 4 years. 
Also a 150-mlle line from the 100-mlle post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. Mileage under 
construction Juno 30 1913, 747.91; miles completed, 17o.90. V. 92, p . 
1309; V. 93. p. 526. Controlled by Can. Nor. Ry. interests.

Stock authorized, $25,000,000, of which $10,000,000 may 
par, $100. First mortgage deb. stock was issued under Act of 1910 at 
§35,000 p. m. (proposed to bo increased to §45,000 p. ra. V. 98, P -762), 
guaranteed by the Province of British Columbia, the Canadian North
ern Ry. to indemnify tho Government against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb. 
stock, £3,757,515 is listed in London and £550,000 deposited as security 
for Canadan Northern notes.Mortgage trustees. National Trust Co. of 
Toronto and British Empire Trust Co.; V. 93, p. 1461; V. 94, p. 1565; V. 
91, p. 37, 93; V. 90, p. 696; V. 89. p. 1141; V. 97. p. 802. ,The 1st M. terminals 41*% deb. stock authorized,by the Terminals Act 
1913, and guaranteed, prin. and int., by the Provinco of British Columbia, 
is limited to 810,000.000 or Us equivalent, £2,054,794 10s. 4d. V. 96, 
p. 651, 1838; V. 97, p. 297. 364.— (V. 97. p. 297, 364, 802.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian Nor. 
Ry.)—Owns Quebec to Montreal. 176.07 m.; Joliette to Hawkesbury,67.05 m.; 
Loretto Jet. to Transcontinental Jet., 5.3 m.; Hedloyville Jet. to Mont
morency River, 7.22 m.; br’ches, Garneau Jet. to Riviere a Pierre, 39.84 m.; 
Shawinigan Jet. to Shawinigan, 3.41 m.; St. Jacques Jet. to Rawdon, 
15.88 m.; St. Jerome Jet. to Huberdeau, 45.28 m.; total, 3604)5 miles. Also 
operates 58.65 m.,Ottawa to Hawkesbury, of Can. Nor. Ont. Ry. See 
V. 95, p. 1402; V. 97, p. 1023. „   ̂ ,Owns car shops, &c., at Quebec. Controlled, by tho same Interests as 
the Canadian Northern Ry. V. 98, p. 1601- . . .  ,Capital stock, $9,500,000 common and $3,000,000 statutory 5% income 
stock; outstanding June 30 1913. $9,550,000. Control held bv Northern 
Consol. Holding Co., Ltd., of whose SO.1 8 1 ,5 0 0  cap. stock Mackenzie. 
Mann A Co. own $4,445,300. V. 95. p. 1471; V. 96, p. 201, V. 97,p. 951.

SECURITIES.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ry., seo v . 84, P- 968, \ . 84, p. 693, 748.

There are $3,505,750 4% bonds of the Great Nor. Ry of Canada guar, 
as to prin. and int. by Canadian Nor. Ry.; Central lrust Co. of N. Y.

EARNINGS.— For year ending June 30 1913, gross, §1,599,547; not, 
$214,200; interest, taxes, Ac., $403,336; balance, deficit, $189,136.

Office, Toronto, Ont.— (V. 96, p. 201; \ . J i, p. 950.)
CANADIAN PACIFIC RY.— (See Maps).—-Owns a trans-continental 

railway from Montreal to tho Pacific Ocean, made up as follows July 1 1913;.  ^ . . __  or\o TT«,1 o n n a fr im H A n  Tnlir 1 1 6 1 0  ■» n o ?Montreal to Vancouver_______ 2,903
Branches and auxiliaries______ 3.727
Leased lines__________________ 4.878
Used Jointly__________________  94

Total in traffic returns_____11,602

Under construction July 1 1913.1,295
Operated account of owners__  384

Also controlled but oper. sep.— 
aMlnn. St. P. A Sault Ste. M ..3,976 
aDuluth South Shore & Atlantic 628 

aSee each company’s statement.
In March 1912 contract was let for new Lake Shore lino between Mon

treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185.

HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving §25,000.000 In cash as a subsidy; also 25.000.
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.—The Issue of preferred must never exceed one-half the common. 
In 1912-13 £1,569,091 pref. stock was sold. V. 97, D. 529.

Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, the proceeds to bo used to rotiro the $34,
998,633 1st M . 5% sterling bonds maturing July 1 1915 and for additions 
and improvements. It shared in dividends for quarter ending Dec. 311913 
and made $260,000,000 outstanding. V. 95, p. 889, 1402; V. 96, p. 1421; 
V. 97, p. 175. 297, 1425.

DI VS. since 19011 ’02. ’03. ’04-’06. ’07-’09. ’ 10. ’ l l .  ’ 12. ’ 13 1914.
Railroad earnings 5 5 4* 6 yrly. 6 yrly. 61* 7 7 7 1 H .1 H ,— .—
Land sales,Int.,&cj . .  . .  ----------- 1 yrly. 1 24* 3 3 J i, X ,  — ,—

Extra dlvs. at 3% yearly (X  of 1% quar.) are paid horn the int. and 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, Ac.— 
List of securities held against consolidated debenture stock In V. 97, p. 530.

In 1912-13 £1.938,3944% consol, deb. stock was sold, of which £1,041,619 
was used to construct branch lines and £886,775 to acquire bonds of other 
roads the interest on which has boon guaranteed. 1 he stockholders on 
Oct. 1 1913 authorized the Issuance of £3,474,000 4% consolidated deben
ture stock to construct 635 miles of branch lines and purchase 4 stoamshlps 
at a cost of about £1,000,000. V. 97, p. 524, 1048, 1114.

In July 1913 $21,841,113 of tho $34,998,633 1st M . sterling debentures 
due July 1 1915 had been acquired by the company and cancoled. V. 96.
P In*June 18S>0 company agreed to guarantee the principal and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. A Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest 
on the second mtge. 4s of the latter, and in 1901 Interest on §1,254,000
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page]

Canadian Pacific (Concl)—
Quebec Central stock dividend guaranteed..

1st M deb stk int gu red 110 after 20 yrs..
2d M deb stock prin and int guar________
3d M bonds prin and int guaranteed___________

Aroos Val El RR 1st M 5300,000 g red 105 int guar 
Minn St P *  Sault Ste Marie and Duluth South Shor 

Cape Girar Nor— lstM$2,500,000 g red 102^ ..S S t 
Carolina Atlantic & Western Ry—

No & So Car 1st M g $1,500,000 gu red par.CoB.c* 
So Car West Ry, Hartsv Div 1st M g reel 110C Kc&r
Sumter Div 1st mtge gold red 105______CK.c&r
Charleston Nor 1st M §2,600,000 g gu red textBa.c* 
C A & W refunding mtge §25,000, 000 authorized.. 

Carolina Central— Bonds—See Seaboard Air Line Ry 
Caro Clinch! & Ohio— Lick Crk & L E 1st M assu.__x

1st M 515.000,000 red 110.................................F.xc
Mortgage gold notes $5,000,000 redeem par.Ea.xc
Elkhorn Ext 1st M g notes (V 97, p. 1662)__ Ba.xc
Equipment gold notes ser "A ” due$130,000sa.Bax

do do Ser “ B” due 550,000 s a...........Unx
do do Set‘ ‘C” (V.88,p.451)due $50.000s-aNx
do do Ser“ D” (V 97,p49)due$25,OOOs-a_Nx

Carolina & Northwestern— IstM $2,500,000gold..Gx
Caldwell* Northern 1st M______________________ x

Carthage & Adir and Carthage Water & Sack Har
Catasauqua & Fogelsville— First M gold__ PeP.xc*
Catawissa— Pref stock 5% guar P 4  R Ry (see text)

First consol mortgage 52.215,000 gold___ PeP.xc
Cayuga & Susquehanna—Stock 9% rental D L & W . 
Cedar Rapids Iowa Falls & Northwestern—See Chlca 
Central Arkansas & Eastern—See St Louis Southwest 
Central of Georgia Ry— Preferred stock 6% cum.

1st M $7,000,000 gold___________  Q xc**r
ConsoHdated mortgage $ 18.500,OOOigold. .Ba.xc* &r 
Mobile Div 1st M (Columbus to Andalusia) g G.xo* 
Macon & North Div 1st M $840,000 gold..A1 Ba.xc* 
Ocon Div 1st M Brewton to Dover $6,000pm.G.xo*

Miles
Road

14
e & At 

116
68
3
94

Date
Bonds

Par
Value

8
250

— See
98 

103 
34 

go Ro 
ern

1909 
lantlo

1913
1914
1910
1911
1913
1914
1903
19081909
1912 
1908
1910
1912
1913 
1903 
1907

N Y C
1898
1898

ck fsla

312
1,493

138
102
77

500 &c 
—See sta 

1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

& Ilud R 
1,000 

50
1,000

30
— ___nd & Pac
Central Branch
1895
1895
1895
1895
1901

1,000
1.000
1,000
1,000
1,000

$3,381,603
2.943,540
1.644.933
1.644.933

300.000 tements of
1.500.000
1.250.000

465.000
677.000

2.325.000 
See text

200.000
13.500.000
2,000,000
5.000. 000
1.170.000

550.000
850.000
300.000

1.700.000
543.000 iver Ii R.
135.000

3.200.000
2.215.000 

589.110Iflo Ry 
— See MIsso 

15,000,000
7.000. 000

18.500.000
1.000. 000

840.000
462.000

Rate
%

See text
4
3H5
4M g those c
5 g
6 g 
6 g 
6 g 
6 g

When
Payable

See

5
5 g
5 g
5 g 
5 g
5 g
£ 8
i*
4 g
5
4 e

text
url Paclfl 
6 in 1913 

5 g 
5 g 
5 g 
5 g 
5 g

J & J15 
F & A 
J & J15 
J & J15 
F & A 
mpanles 
F & A
M  & S 
F & A 
M & N 
J & D 15

Last Dividend 
and Maturity

Jan 15,1914 2%

&
&
&
&
&
&
*
&
&
& D

& N 
& J

Jan 1 1963 
Jan 1 1963 
Aug 1 1929
Feb 1 1928
Mar 1 1964 
Aug 1 1960 
Nov 1 1961 
Dec 15 1938

Places Where Interest a n d  
Dividends are Payable

Jan
June
July
May-
Dec
Jan
Aug ’
Jan
July
June

1 1933 
1 1938 
1 1919 
1 1917

1 1953 
1 1957

July 1 1928
Apr 1 1948 
July 1914

Jan 1 1914 3% 
Nov 1 1945 
Nov 1 1945 
Jan 1 1946 
Jan 1 1940 
Deo 1 1945

N Y and Augusta, Me 
St Louis, Mo
New Yrork
Colum-Knick Tr Co, N Y

do
New York

do

Wash (D C) Loan&Tr Co
Blair & Co, New York

do do
do do
do do
do do
do do
do do

Checks mailed
do do

Reading Terminal, Phlla
Company’s Dffice, Phlla

do do
30 Pine Street New York

Guaranty Trust Co N Y
do do
do do
do do
do do

Mineral Range 4% bonds, the last named being all owned June 30 1913. 
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; interest on the 1st mtge. bonds, though 
not guaranteed. Is paid out of rental under 999-year lease of 1890.

The Calgary & Edmonton Ry. debenture stock is guaranteed Interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636.

The Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued under a 99- 
year lease covering the Interest. V. 77, p. 1225; V. 79, p 2085

The Interest on the Aroostook Valley (Electric) RR. 20-year 4 >4% bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn, 
Me., Is guaranteed; an extension from Washburn, Me., west 80 miles, was re
ported as let In July 1911. V. 89. p. 846: V. 90. p. 107: V. 92. p. 259.

Car trusts outstanding June 30 1913, $880,000.
_  SI>ECIAL INVESTMENT FUND NOTE CERTIFICATES.— On 
Ijcc. 8 1913 a trust fund was created known as “ The Special Investment 
f  unds , made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of .§55,000,000; 
Royal l rust Co. of Montreal, trustee. The trustee will receive all the pro
ceeds from the items constituting the fund. Stockholders were offered the 
£1,gh.Lt£  subscribe pro rata for $52,000,000 6% note certificates at 80, paya
ble 32% I'eb. 2 and 48% Mar. 2 1914. The certificates will be payable at 
their face valuo on or before Mar. 2 1924, but may bo redeemed in part by 
drawings at any time when the trustee has funds on hand for the purchase. V. 97, p. 1732, 1897.

LANDS.— Lands unsold June 30 1913 were 6,094,315 acres of Canadian 
Pacific grant and 92,911 acres of Manitoba South Western grant, 100,024 
Great North-West Central grant, 563,953 British Columbia Southern. 
27,324 acres of Columbia and Kootenay grant, 22,813 acres of Columbia 
and Western grant and 1,083,904 acres of Esquimalt & Nanaimo Ry. grant- 
total, 7,985,244 acres. See V. 97, p. 1048. Est. market valuo Oct. 1913
8129,000,000. Total sales.in 1912-13, 474,798 acres, for $7,487,268.

. OOAIPA.3NTIKS.— In 1910 Can. Pac. interests purchased practically 
all the stock of Dominion Atlantic Ry., Yarmouth to Truro, with branches.

Alberta Ry. & Irrigation Co. and leases road on a guaranty1̂  interest on 
deb. stock; the stockholders on May 27 1912 authorized a mortgage. See 
V. 92. p. 955; V. 93, p. 59.3; V. 94, p. 1316; V. 95, p. 617.
£ .The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to flarlakc, Que., 137 H miles; Beauce Jet. to St. George, 24 m. 
and Trulg to Megantlc, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) Interest on $2,943,540 4% debenture stock: (2) 
3 Interest on $1,644,933 3% debenture stock (which was converted 
into new 50-year 3H %  debenture stock (prin. guaranteed bv lessee): (3) 
5% on $1,644,933 7% income bonds (converted into new 50-year 5% bonds) 
prin. guar, by lessee; (4) 4% on the $3,381,603 capital stock for first 4 years 
and 5% thereafter. V. 93, p. 667, 1106; V. 94, p. 1625; V. 96, p. 361, 715.

GENERAL FINANCES.— In Feb. 1913 stockholders subscribed for 
$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93. p. 1667. 

EARNINGS.— 10 mos.,/1913-14.Gross, $109,964,473; net, $36,127,291 
July 1 to April 30. U912-13-Gross, 115,816,288; net, 39,114,089

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday in October. The report for 1912
1913 at length was in V. 97. p, 514, 529, 594. Seo also V. 97, p. 1018.

1912-13. 1911-12. 1910-11.
Miles operated end of year_________  11,602 10,983 10,481
Passenger earnings................................$35,545,062 $31,812,208 $28,165,556
Ffoght...............- - - - - - - .................  89,655,223 79.833,734 65,645,228Mail, express and miscellaneous_____  14,195,415 11,673,599 10,357,024

Total earnings................................ $1,39,395,700S123,319,5418104,167,808
Not earnings.............................. ....... $46,245,874 $43,298,243 $36,699,830
Excess steamship earnings................... 1,245,563 1,104,448 1,118,350

, , $47,491,437 $44,402,691 $37,818,180Fixed charges....................................... $10,876,352 $10.52-1,937 $10,011,071
For steamships, &c........ .....................  1,125,000 1,125,000 1,080,000
Dividends on common stock (7 % )* .. 13,650,0o0 1 2 ,6 0 0 ,0 0 0  1 2 ,6 0 0 ,0 0 0Int. on stock subscriptions................. 569,814 ...............
Dividends on pref. stock (4% )............ 2,960,013 2,592,235 2,253*867

Balance, surpius— ...................... $18,310,258 $17,560,519 $11,873,242
extra from sPcdal income in 1910-11 and 3% in 1911-12and 1912-ld.

° p FICERS.— President and Chairman, Sir Thomas G. Shaughnessy; 
Vice-Presidents, D. McNicall, I. u . Ogden, G. M. Boswortli, Montreal 
and George Bury, Winnipeg; Sec., W. R. Baker; Treas., H. E. Suckling. Office, Montreal.

DIRECTORS.— Richard B. Angus, Adam R. Creelman. Herbert S. 
Tlolt, Charles It. Hosiner Hon. Robert Mackay, David McNicoll, Sir 

Thomas G. Shaughnessy, Sir WilliamC.Van Horne,Montreal,Can.; Hon 
James Dunsmuir. Victoria BAL:JSir;Sandford Fleming,Ottawa; WilmotD. 
Matthews, Sir Edmund B. Osier. Toronto; Sir Thomas Skinner. Bart. 
London, Eng.; A. M. Nanton, Winnipeg.— (V. 98. p. 1155, 1535.) ’

CAPE GIRARDEAU NORTHERN R Y.—See page 142.
CAROLINA ATLANTIC & WESTERN RY.— Hamlet, N. C ., to 

Charleston, S. C., 169 miles, including 99-year trackage over Georgetown & 
Western from Pee Dee Bridge to Andrews, S. C ., 34 miles, and Andrews to 
Charleston, S. C., 57 miles, under construction; McBeo to Florence S C 
38 miles, with branch to Sumter, S. C., 39 m.; Florence to Poston S. c "  
32.miles; total, 278 miles. Inccrp. in South Caro. April 1914 under Speciai

- nr -v. ,........................ — ..........................  agreement.,^9‘ the Charleston Northern 1st guar. 6s ($2,600,000 auth. issue), $ 2 
475,000 are Series A (redeemable at 102H) and $125,000 Series B (redeem
able at parU outstanding. $2,200,000 Series A and $125,000 SeriesB.

tfhe £ar. Atl. & YVest. Ry. has made a refunding mortgage for S25.000,- 
000, dated April 6 1914. i

Pres., W. R. Bonsai; V.-P. & Gen. Mgr., J. E. Hancock. Office, 
Hamlet, N. C.— (V. 98, p. 1155, 1608, 1692.)

C A R O L I N A  C L I N C H F I E L D  &  O H I O  R Y . — (See Map.)—Owns from 
Dante, Va., to Spartanburg, S. C ., 242 m.; branch, Kiser, Va., to Laurel 
Jet., Va., 6 m.; trackage, Kiser to St. Paul, Va.; 8 in.; total, 256 miles. Ex
tension under construction north from Dante, Va.. to Elkhorn, Ky., 35 m., 
to be completed i n summer of 1914. V. 94, p. 1448; V. 97, p. 1661; V. 98, 
p. 1692. Connects at Bostic, N. C., with Seaboard Air Line R y., with 
which close relations are maintained and tidewater is reached. V. 88, p. 
"44; V. 87, p. 670. Controlled by the Cumberland Corp., which see below; 
also V. 9o, p. 113, 358. Financed by leading New York bankers. 
„„?T.OCK-~'Autnorlzed> 540,000,000, of which $15,000,000 is 6% pref. and52o,000,000 com.; outstanding. $25,000,000 com. and $12,000,000 pref., 
all owned by Cumberland Corp., except $2,000,000 pref. which is deposited 
„  ,J.tnlstee °I mortgage gold notes to provide for conversion of notes. V. 94, p. 1625. In Feb. 1910 arranged with Southern Ry. to send coal to 
Charleston, .S- C., for export. V. 90, p. 558; V. 95, p. 359.

BONDS.— First mtge. of 1908, see V. 86. p. 667. 856; V. 88. p. 944.
The $2,000,000 10-year 5% mtge. gold notes follow in lien the $13,000,

000 first 5s of 1908. They are subject to call as a whole or may be drawn 
in part by lot. V. 89, p. 285. Of the $5,500,000 Elkhorn Extension 5-year 
1st M. 5% notes, $5,000 J900 have been sold to construct Dante to Elkhorn. 
V. 95, p. 358, 418, 480; V. 98. p. 688.

REPORT.— Report for year ending June 30 1913, in V. 97, p. 1661, 
showed: Gross, $2,634,635: net, after taxes, SI ,409,026; other income, $280,
211: pref. divs. (2H % ), $300,000; int., rentals, &c., $946,923; bal., sur., 
$442,314. For 6 mos. end. Dec. 31 1913,gross,$1,675,146, agst. $1,413,- 
0o9: net, $982,468, agst. $835,718: charges, $472,257; bal., sur., S510.211.

Mark W. Potter, Pres., 24 Broad St., N. Y.— (V. 98, p. 999, 1692.)
CAROLINA & NORTH WESTERNER Y.— See page 142.
C A T A S A U Q U A  &  F O G E L S V I L L E  R R . —Catasauqua, Pa., to Rltten- 

house Gap. Pa.. 30.9 m. Stock, $426,900 (par $25): $254,125 Is owned by 
Reading Co. Divs. paid in 1904-05, 8%; in 1905-06, 8%; in 1906-07, 8% 
1908-09. 8%; 1909-10, 10%; 1910-11, 10%; 1911-12, 10%; 1912-13. 10%. 
For year 1912-13, gross, $254,484; net, $144,996; other income, $6,132; int., 
taxes. &c.. $25,106; divs. (10%), $42,690; add’ns, and betterm’ts, S1.042; 
bal., sur., S82.291. In 1911-12. gross. S205.678.— (V. 81. p. 1490

C A T A W I S S A  R R . —Owns from Tamanend, Pa., to Newberry Jet., Pa., 
101.22 miles: second track, 39.83 miles; total, 215.51 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds. 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63. p. 969, 1116. Of the oref. stocks, $1,000,000 is 2d pref. 
Common. $1,159,500; par, $50.— (V. 72, p. 1187; V. 96, p. 1421.)

CATSKILL .MOUNTAIN RY.— See page 142.
- CAYUGA & SUSQUEHANNA R R . —Owns from Susquehanna River to Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof 
t0 the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; In 1904 9M% was paid.

OF GEORGIA RY.—Operated July 1913, 1,924 miles (1,432 miles owned):
Lines owned in fee— Miles.

Savannah to Atlanta______  295
Gordon to Covington______  82
Columbus to Birmingham, Ala. 156
Columbus to Americus.............. . 62
Montgomery to Eufauia, A la .. 80
Columbus to Greenville, Ga___  49
Opelika to Roanoke_______  36
Eufauia to Ozark_________  60
Griffin, Ga., to Chat., Tenn.,*o. 198
Chickamauga to Durham____  18
Savannah to Tybee________  18
Columbus to Andalusia____  138
Macon Junction to Athens_ 102
Brewton to Dover__________ 77
Barnesville to Thomaston____  16
Lyerly Branch_____________  9
Upper Cahaba Branch_____  12
Greenville to Raymond____  24

Lines leased (see these cos.) Miles. 
Southwestern RR.—

Macon to Eufauia__________  144
Fort Valley to Perry________  12
Fort Valley to Columbus___  71
Smlthvllle to Columbia____  85
Cuthbert to Fort Gaines___  21

Augusta & Savannah RR.—
Millen to Augusta__________  53

Chattahoochee & Gulf RR.—
Columbia to Lockhart______ 91

Trackage____________________  14
Total oper. July 1913______ 1,924

Also owns Meldrim to Lyons, 58 m. 
(leased to Seaboard Air Line).

Ocean SS. Co., est. equiv. o f___ 300
Controls Wrightsville & Tennille and 

Wadley Southern Ry.Total ow ned_______________1.432
ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. & Banking 

Co. of Georgia, foreclosed. V. 60. p. 1008: V. 61, d . 68.
In June 1909 the $5,000,000 stock was acquired by the Illinois Central.

V? 85"pM 082? l l 6 l f v d 86.depP 667e.nt,y- ^  P< 15591 V ‘ 84> 155° !
STOCK.— On June 3 1912 $15,000,000 pref. stock was authorized, the 

stock being offered to the "present shareholders" (the 111. Cent.) 
at par, primarily to purchase and retire the Income bonds ($ 14,461.000> 
acquired by the III. Cent, and the remaining $539,000 as presented ; V. 94. p. 1316, 1565; V. 95, p. 1037.

DIVIDENDS.— On pref. to Jan. 1914, 6% p. a. On com., 1912-13,5%.
BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) Is a 

'irst lien on the main line from Atlanta to Savannah, Including the Mtlledge- 
vllle branch (312 m. in all), all equipment and appurtenances, and the equity 
In $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605: V. 87, p. 550.
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RAILROAD COMPANIES 
[For abbreviation». &c., see notes on first page]

Central of Qa Ry— (Concluded)—
Eatonton Branch first mtge not guaranteed gold x 
Mid Ga & Atl Dlv 1st (consol) M $9,000 p m__Q.xc 
Chattanooga Dlv purch money M $2,400,000 g(i xo 

Chattanooga Rome & So 1st M $500,000 gUn.xo 
Upper Cahaba mortgage gold redeem 102 )4 Nx
Greenville & New 1st M gold redeem 102 )4.........Nx
Gen & ref M 880,000,000 auth g red toxtUsmxc*&r*
1st pref Incomes] Interest up to 5% ( .................A\pz
2d do do V gold If earned 1_________ Cez
3d do do 1 non-cumulatlve l __________Baz
Central RR & Bk coll tr bonds g red at 110__Ce.o*
Equipment trust scries II $51.000s-a (V 82. p 217)x 
Equip trust series I $115,000s-a (V83, p 751)._QPx

do do series K $38,000 semi-annually___ :
Guaranteed, &c., Securities 

Ocean SS Co first mortgage gold guaranteed.Ce.zo
Augusta & Savannah stock (no bonded debt)______
Southwestern Railroad stock (no bonded debt)____
Chattahoochee & Gulf stook_____________________

First M gold $2,000,000 Int rental sf red at 102 )4x 
Cent Indiana— 1st M $4,000,000 gu p&l end.Ce.xo* &r 
Cent New England— Dut Co RR first M gguar-Ba.xo 

C N E 1st M$25,000,000g gu redl05beg’21-Fxc*&r 
Central Ohio—See Baltimore & Ohio 
Central Ontario Ry— 1st M (sec Can Nor Ontario Ry) 
Central Pacific— 1st ref M g gu p & 1 end_Ce.xc*&r

3)4s $25,000,000 gold guar p & 1 end___ Us.xc*&r
Lucln out-off 1st M $10,000,000 gu (text) -G.xc^&r* 
Bonds 250,000,000 francs guaranteed red par..Usx
Nevada & Cal, &c, 1st M assumed_____
Oregon Eastern first mtge assumed____ ’  '
Other bonds— see text

Central RR of Haiti— 1st M U S goll (see text) O.xc*
2d M do d o _________________ (Jxo*

Central RR of N J—Stock ($30,000,000 authorized). .  
Central RR of N J gen M $50,000,000 gold...Ce,xrc

do do registered.................. ....... x
L & W B con M $20,000,000 serial g guar.PeP.xc* 
Am Dock & Imp Co 1st M guar redeem at 110 .. xc* 
b Includes $1,167,000 In treasury Julv 1913.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

21 1896 $500 $168,000 5 g65 1897 1,001 413,001 5 cur164 1901 1,00( 2,057,001 4 g13J 1897 1,001 343,001 6 g12 1905 1,001 345.001 4 g24 1905 1.00C 360.001 4 g__ 1912 1,000 &c See text__ 1895 1,001 116,50C 5__ 1895 1,001 104,351 5__ 1895 1,001 19,501 5__ 1887 1.001 4.840.001] 5 g__ 1906 1,000 204,000 4)4 g__ 1906 1,000 225,000 4)4 g
— 1907 1,000 228.000 5 g
__ 1890 1,000 1.000,000 5 g53 ___ 100 1.022,900 5333 ____ 100 6,191.100 5— ___ 100 436,400 591 1900 1,000 272,000 5 g117 1903 1.000 1.500,00012 1890 1,000 287.000 4)4 (6) e149 1911 1,000 &c See text. 4 g
__ 1909 £100 £200.000 51,349 1899 500 &c 99.073.0001,349 1899 500 &c 12.401,500 3 V4 g103 1904 1,000 9,640.000— 1911 500 fr 48.262,548 4479 1911 8,500.000 686 1912 5,000,000 6
__ 1909 1,000 800,000- - 1909 1,000 200,000— - __ 100 27.436,800 See textAll 1887 1.000] 545,091,000 ! 5 gAll 1887 500 &c/ l 5 g. . . 1910 1.000 16.996,000— 1881 1,000 4.987,000 5

When
Payable

M & 
A &

Oct 
Oct 
Oct 

M & 
F & 
J te 
M &

&
&
&
&
& J 
& N 
& D 
& J

r & n
& j
& n
& D 

Q— F 
& J 

Q—J 
& D 
& J

Last Dividend 
and Maturity

June 11926 
Jan 1 1947 
June 1 1951 
July 1 1947 
Aug '14-Aug ’25 
Sep 14-Sep ’25 
Oct 1 1962 
Nov 11945 
Nov 1 1945 
Nov 1 1945 
May 11937 
To Feb 1916 
To July 1916 
To Mch 1 1917
July 1 1920 
July 1914 214% 
July 1914 2)4% 
July 1914 2)4 
July 1 1930 
May 1 1953 
June 1 1940 
Jan 1 1961
1934
Aug 11949 
Aug 1 1929 
Oct 1 1954 
Mch 1 1946 
Nov 1 1941 
Jan 1942
Juno 1 1919 
June 1 1919 
Aug 1 1914 2% 
July 1 1987 
July 1 1987 
June 1 1915-'50 
July 1 1921

Places Where Interest and 
Dividends are Payable

Savannah, Ga 
Guaranty Trust Co, N V 
Guaranty Trust Co, N Y 
Union Trust Co, New Y» 
Guaranty Trust Co, N Y 

do do
Guar Tr Co,N Y or Savan 

do do
do do

Guaranty Trust Co, N Y 
Blair & Co, New York 
Kountze Bros, New York 

do do
Guaranty Trust Co, N Y 
Savannah, Ga 
Savannah and Macon 
Savannah, Ga 
Cltlzens’Bk,Savannah, Ga 
Central Trust Co, N Y 
Fid I T & S D Co. Phlla 
Lincoln Nat Bk. N Y
Bank of Montreal, Land 
165 Broadway,New York 

do do
do do

London. Paris, Belg, Ac 
Owned by South Pan Co 

do do
Co’s office, 25 Broad St do do
Office 143 Liberty St,NY 
Liberty Nat Bank, N Y 
Check from Treas. Offloe 
Liberty Nat Bank, N Y 

do do
ppllcatlon for listing firsts and consols In V. 63, p. 1] 
he consol, mtge. (see abstract V. 61. p. 873; also V. 63, p.1160.

, o f i t ' * " “ v0* cH/otiwju V . o i, i». o o i s o  v . o j, p. 1160: V. 83. D. 1347) Is a.first lien upon 600 m. (Including former Mont. & Eufaula RR 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, Its equipment, &o.. and 
also on the Macon & Northern, Mobile & Girard, and other divisions It 
also covers all leaseholds, securities, &o. V. 85, p. 605- V 89 d 777 ’ 

Collateral trust mortgage abstract was In V. 45, p .  242. *
The Chattanooga Division mortgage covers the former rhattnnnniw 

Romo & Southern RR.. Carrollton. Ga.. to Cl!attan™ga Tenn l fs  
miles, and Durham to Chlckamauga. Ga., 17 miles, wlth branches ‘ 1 n all
J&SiS1 T W i? i,? £ T n d$‘ -,!&'"hu± •1110 *»<»«

int°nnhteK ™  ^funding bonds of 1913 ($80,000,000 auth. issue). with 
«oliiu nm exceed 5% . So,000.000 series A were issuable at once (of which loo in’. n / u v ®  l)eer,11SSU<*1 and pledged as collateral for $2,000,000 notos). 
nolenn'^00 roseryod to retire old bonds. $ for $. and the remaining 842.
986,000 for acquisitions, extensions, &c. In Feb. 1914 application was 
made to Issue $1,400,000 bonds for Improvements. V. 98. p. 452. Series 
A bonds are callable as a whole only at 1 1 0 . V. 95, p. 110,889, 1037. 

INCOME BONDS.— See preferred stock above.
LATEST EARNINGS.— (1913-14..Gross, $12,306,151: net, $3,270,616 

10 mos., July 1 to Apr. 30.\ 1912-13..Gross, 11,955,280; net, 3,267,666
REPORT. For 1912-13 at length In V. 97, p. 1109. Comparison of somo Items In 1910-11 Inaccurate, but final results unchanged.
Year ending June 30— 1912-13. 1911-12? 1910-11

Operating revenues.............................. $13,854,872 $13,932,153 $12,907,788
Operating expenses.........................—  10,324.964 9,923,262 9d)20;093

Net operating revenues______
Operating Income (after taxes)...
Other income__________________

, „  Miles.Weed, Cal., to Chlloquln___________ 11 3
Tonopah Jet., Nev., to Keeler,

Nev. (narrow gauge)_______  151
Mojave to Owenjo, Cal_______  143
Branches. &c_______________■* 90

Leased, &c.—
Into Ogden. &o. (trackage)________ 12

. $3,529,908 
S3,004.853 

725,999
$4,008,891
$3,451,977

742.796
$3,887,695
$3,405,426

768,874
$3,730,852
$1,927,842

579,547
$4,194,773
$1,921,783

628,385
$4,174,300
$1,927,956

523,604
1.147,307900.000

250.000
$373,463 $1,614,606 $575,433

Rentals and miscellaneous__________
Bettermonts (Including reserve)___ I
Preferred dividend (6 % )___________I
Common dividend_____________ (5%)

Balance, surplus_________________
OFFICERS.-Chairman. Charles II. Markham, Chicago, 111.; Prcst., 

M . A. U inburn, Savannah, Ga. General office, Savannah Ga — (V 0 7  
p. 8 8 6 . 1109; V. 98. p. 155, 452, 1155, 1243.) ' a ’ tv ’

CENTRAL INDIANA RY.— Muncle to Brazil, Ind.. 127 miles of which 
10 m. trackage V. 76. p. 653. Controlled by Clev. Cln Chlo A St. Louis 
and Penn. RE. Interests. Bonds, guaranteed by Clev CIn Chic & St L 
are limited to $20,000 per mile; outstanding, $1,500,000 ’ V 77 n 517* 
2279; V. 78, p. 1900, 1961. Stock auth., $120,000. Calendar year 1918* 
f?ross, $214,964; def. under oper. exp., $34,541; other inc., $5 4 9 ; chges. $ 9 1  - 
831; bal., dof., $125,822. Pres., Joseph Robinson.— (V. 78, p. 1906, 1961.’)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Sllvcrnails, 43 m • 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State 
line, 59 m.; Poughkeepsie. N. Y., to Boston Corners, 34 m.; total owned. 
148 m ; and leases and controls Hartford & Conn. Western RR Hartford 
to Rhlncclllf, 110 m.; Tarlffvllle, Conn., to Agawam Jet Mass 14 m ■ 
Agawam Jet. to Springfield, Mass., 3 m.; trackago over New England R R ”- 
trackage over Boston & Albany RR., Wicopee June, to Flshklll Landing”  
1.65 m.; total, 277 miles. V. 89, p. 918: V. 95. p. 418.

ORGANIZATION.—On June 30 1913 the N. Y. N. II. & II. RR owned 
$3,736,800 pref. and $4,794,700 com. stock. V. 85, p. 404, 858- V 89 
D. 469; V. 90. p. 1238, 1296. 1489; V. 91, p. 153. 396, 870. ’

STOCK.— Common. $4,800,000: pref., 4% , $3,750,000; par, $100.
o^lc 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

* 1 9 *0 1 0  nnn 1 3 7  nllI?2 of road antl the Poughkeepsie Bridge. Of the bonds 
p™Am12 *9 sv sold to retire outstanding bonds and notes, the remainder, except $287,000 roserved for Dutchess Co. bonds, being set aside for not 
exceeding 75^ of the cost of extensions, additions and Improvements 
0 “  Apr. 22 1914, $3,000,000 bonds were authorized to retire floating debt 
a,ld. nrf if'VPae.’ iPa„*,ng 815,012,000 outstanding. Y. 98, p. 1315. V. 92
(Vet-1 V !hn«wvtV '1 !’ ' uf!’.'. Y ’J96, P- 134. Dividend on incomes, 4%Oct. 1 1909, Oct. 1910 to 1913, 5%. V. 93. p. 6 6 6 .

CENTRAL PACIFIC RY.— (See Map of Southern Pacific.)Lines Owned— Miles. \
San Francisco, Cal., to near

Ogden, Utah....................  871
Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to Ore

gon State line___________ 297
Umbria to Cecil.................   1 0 3
San Jose to Brighton, Cal_ 122
Mound House to Tonopah Jet.,

Nev- ...................................- - -  136 Total June 30 1913................2,182
On Feb. 29 1912 purchased from Southern Pac. Co. lines aggregating 827 

miles, the most important being the Nevada & California, Hazen, Nev., 
to Mojave, Cal., 474 m. V. 94. p. 1118, 982; V. 96, p. 560.

ORGANIZATION.— Incorp. In Utah in July '99. per plan In V.68.P.378. 
On I<eb. 11 1914 suit was begun by the Government to separate the com
pany from the Southern Pacific Co. V. 97, p. 1114; V. 98, p. 303, 522. 

STOCK — The Southern Pacific Co. owned the entire S67.275.500 com- 
preG •'All the aforesaid stock is held as collateral for 

the $34,218,500 coll, trust 4s or the Southern Pac. Co. V. 96, p. 419.
DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 

an oxtra payment to adjust the average yearly rate from 1907 to 1912 to 
the same as common; fiscal year 1912-13. 6 %. On common in 1906-07
Sl912-1°37̂ 6%?%: 19°8'09, 6%: 1 9 0 9  6* : 191“ ” “ 10%: 1911-12

BONDS.—First refunding mtge. gold 4s, $100,000,000. V 69 d 808 
and V. 70. p. 739; V. 78. p. 228; V. 87. p. 2 ^ . 2 ^ .  479; V. 8 8 , p  52?

flitrtu-year gold 3 $25,000,000, secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the trus
tees, as acquired, of all securities and moneys held in any sinking fund of the 

consisting June301913 of $5,667,470 in securities and 
$173,395 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to Juno 30 1913 $12,598,500 had been canceled, reducing those outstanding to $12,401,500
ainy CV 80t7 / f 162arO P<Xi' at 107^  arly int’ day- V ’ 79’ p ’ 1641: 8 uar* 

In Feb. 1911 the sale was arranged in France of 250.000,000 francs 4% 
35-year coll trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated cos., 
notably So. Pacific RR .). V. 92, p. 593, 794; V. 94, p. 130, 1702.

The $8,500,000 outstanding Nevada & California 6 % bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912- also $3 OIK) 000 Cen
tral California Ry.. $1 000 0<$ Chico & Northern RR , $2 500?o6o L cra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94. p. 982, 1118.

LAND GRANT.—Total land grant was about 12,000.000 acres, of which 
about 7,224,854 acres unsold June 30 1913. Sales in 1912-13 122 049 
acres. Land contracts July 1913,32,243,824; avge. price per acre, $12 42.

REPORT.— Year ending June 30 1913, gross, $34,370,037; net, $ 1 3  840 - 
745; other income, $1,631,691; int., taxes, sink, fds., &c., $11,067.032- div. 
on pref. stock (6 % ). $1,044,000; dlv. on com. stock (6 % ), S4,036,530:’l»al.. 
dof., $665,745. In 1911-12, gross, $32,098,422; net, $13,222,657.— (V. 94. 
p. 1118, 1762;. V. 96, p. 419; V. 97. p. 1114; V. 98, p. 303, 522.)

CENTRAL RR. OF HAITI.— See this section for Oct. 1913.
CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)— Oper- 

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

Lines Owned in Fee— Miles.

i '^ E NI,FGS — F o r , 1 0  mos- ending Apr. 30:III M n n lfH '___  f-Vnoo ar . ‘10 Months— Gross.
1913-14---......... --$3,147,274
1912-13___________ 3,100,101
12 Mos.end.June 30. Gross.
1912-13-................. $3,708,971
1911-12.................. 3,468,620

Net. Other Inc.
SI,063,266 $25,362

1.380,349 51,881 ......
Net. Other Inc. Charges.

SI, 619,214 $54,250 S759.047 
1.584,044 39,324 809,683

Charges. BaL.Surp. 
$719,423 $369,205

645,906 786,324
Balance.

$914,416
813,685

OFFICI'HtS.— IToward Elliott, Now Haven, Pres.: A. S. May, Treas., 
and Arthur E. Clark, Sec.— (V. 96, p. 134; V. 97, p. 6 6 6 ; V. 98, p 1315.)

Northern Ry. V. 98, p. 1600, 1607.
Bonds, £200,000 1st 5s, sinking fund $10,000 yearly; Trust & Guaranty 

Corp., Toronto, Ont., trustee. Year ending June 30 1913 gross .$.Tnet. .$ 132.09.8- other income S13 1 s... i.4 ,175,048;
*7 n 9 i 93 2 ,0r?m °thm incotmo’ ? 13-l,»y6  *'»£•. taxes, &c., $74,976;’lial.. sur.,’ $70,212. Office, Toronto, Ont.— (V. 91, p. 276.)

* Sec this company. Miles.
Nesquehonlng Valley •_________  17
Lehigh & Susquehanna, Philllps-

burg to Union Jet., * o _______ 171
Wilkes-Barre & Scranton •_____ 5
Other lines_____________________  f

Trackage—
Union Coal R R _________________  io
Allentown Term, (oper.Jointly).. 3 
Other trackage_________________  30

Total operated July 1913_____ 676

Jersey City to Phllllpsburg_______ 72
Sundry branches_______________  8 4

Entire Stock Owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head__ 38
New Jersey Southern RR., Long

Branch to Atsion, &o................. 76
Other lines (no debt)_________ 147

Leased (Mostly for 999 Years) —
Dover & Rockaway R R ________  5
Ogden Mine RR •_____________  10

There arc 263 miles of 2d, 41 miles of 3d and 30 mlles’ oM  tracks'.
HISTORY.— Reorganized In 1887 without foreclosure— see plan V. 44 d. 

714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation in "Miscellaneous.’ ’ In 1901 Reading Co 
acquired $14,501,000 stock. V. 72, p. 8 6 . 136, 241, 391, 721. In Sept. 
1913 the Government brought suit alleging violation of both the Sherman 
law ana the commodities clause of the Inter-State commerce law, and de- 
mantling separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Schuylkill lease. V. 97, p. 6 6 6 .

DIVS.— 1/91. ’92 to ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01 
Per cen t—/6)4 7 yearly 5  >4 5  4H  4  4  5  5

1902 to Aug.’ 14 
8  yearly (Q-F).

o ,^ i?°/lp0cialT2<& s,Tav(4'% P-*an.) from Doc. 1909 to Juno m T in d ^ ro m  6)4 % dlvs on Leh. & W. Coal Co. stock owned. V.89,p.l410; V. 90. p. 1612.
BONDS.— For general mortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh & Wilkes-Barre consol, serial 4s are guar. prln.

mature $2,500,000 every 5 years beginning June 1 1915; $2,691,000 were reserved to retire the 5s dueNov.l 1912. V. 90.P.1296, 976
EARNINGS.— For 10 months ending April 30; 

m I? Months—  GWJ. Net. Charges. Bal.. Surp.
1913-14----------- ----------- $26,101,736 $9,868,911 $5,737,096 $4,131,815
1912-13 ..........................  26,809,478 11,686,247 5,551.824 6,134.423
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RAILROAD COMPANIES 
\For abbreviations, Ac., see notes on first page.]

Central of New Jersey (Concl)— . v _ ,
N Y A L Br gen M g Int gu Jtly (5192,000 5s)..Cexc 
Lehigh & Hud Rlv gen M gold guar Jointly.-Ce.xc* 

Central RR of Penn— 1st M $1,200,000 ext 1908..FP
Central RR of South Carolina— First mtge gold----- xc
Central Ry of Canada— 1st M £2,600,000 ---------

Central Counties 1st M (V 90, p 1169)----------
Cent Ry of So Car— First M $150,000 g gu red----- CP
Central Terminal RR—See Minneapolis St Paul A Saul 
Central Vermont—Stock $3,000.000------------ - —  - 

First M $12,000,000 gold trafric guar.........AB.xcAr
Car trusts $15,000 or $16,000 due quarterly-------
Locomotive trusts $20,000 due yearly (V 83 p 751) 
Car trusts $13,000 or $14,000 due semi-annually. - 
Eq tr notes due $49,000 each F & A (V 94, p 350)x
Montreal & Province Line Ry 1st M guar p & I------c
C V Trans eq bds g gu $12 M or $13 M due s-a.Ba.x 

do do SerB due $50,000 seml-an guar.-Ba.x 
Charleston & Savannah—See Atlantic Coast Line HR. 
Charleston Terminal— FIrstM $1,000,000 g ..(i.xc*  Ar 
Charleston Un Sta— 1st M$400.000 g gu(text)Eqxc* Ai 
Charleston A West Car— IstM g($8,000 p m)Ce.xc*&;

1st consol M Ser A _____________________ SBa.xc’
do do ---------------------- ------------ - - —  - - - - -

Charlotte Monroe & Columbia— 1st M $70,000 g — c 
Charlotte Columbia & Augusta—See Southern Ry 
Chartiers—See PIttsb Cincinnati Chicago A St Louis

Terminal 1st M 1922 covering 8 m to Phoebus g.zc 
First consol mtge for $30,000,000 gold— Ce.xo’ A 
Rich A All DIv 1st A 2d Ms ($1,000,000 2ds)Ce.xc

Paint Creek Branch 1st M 5750.000 gold----- Ce.xc

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

38 1891 $1,000 $2,500,000 4 A 5 g M A S Sept 1 1941
1890 1,000 1,062,000 5 g J A J July 1 1920

31 1893 500 Ac 600,000 3 M A N May 1 1923
40 1881 1,000

£ & $
300,000

£1,225,000
6 g
5

J A J 
Q—J

July 1 1921 
Jan 1 1964

37 1909 £100 £97.500 4 MAS 14 1949
7 1906 500 150.000 6 g J A J Jan 1 1926

t Ste Marie Ry 100 3,000,000 $2,185, 100 held by Grand Trun
All 1899 500 Ac 10,732.000 4 g Q— F May 1 1920

1905 1.000 47,000 4H O—M Sept 14-Mch ’ 15
1906 60,000 4H y —F Nov 1914-1916 

Oct ’ 14-Apr '171907 1.000 81.000 4 H A A O
1912 1,000 784 000 5 F A A Aug '14-Feb ’21

40.6 1900 100 Ac 200,000 4 g A A O Oct 1 1950
1909 1.000 175.000 5 g M A N15 Nov ’14-May'21

__ 1912 1.000 800,000 5 g M A N Nov ’ 14-May '22
1903 1,000 Ac 800,000 4 g J A J July 1 1953
1907 1,000 Ac 250,000 4 g J A J Jan 1 1937

340 1896 1.000 2,720.000 5 e A A O Oct 1 1946
338 1914 1,000 2,380,000 2 to 5 .1 & J Jan 1 1964
338 1914 1,000 See text .) & J Jan 1 1964

1897 1,000 600.000 6 g A A O Apr 1 1947
18 1902 1.000 70.000 5 g A A O Oct 1 1932

8 1896 50.000 6 J A J July 15 1916
24 Vi 1900 1.000 230,000 5 J AJ15 July 15 1920

1907 1.000 Ac 1,000.000 4 g J A J Jan 1 1957

28 1898 1.000
100

1,000,000
62.792.600

5 g
See text

J
Q

A J 
—M

July 1 1923 
June 30'14 1

10 1882 500 Ac 142,000 6 g J A D June 1 1922
697 1889 1.000 29.858,000 5 g M A N May 1 1939
242 1890 1.000 7,000.000 . 4 g J A J Jan 1 1989

26 1890 1,000 650.000 5 g J A J July l 1940
25 1891 1.000 400,000 5 g M A S Mch 1 1941

1,419 1892 1.000 48.129.000 4H g M A S Mch 1 1992
23 1905 1.000 539.000 4 g F & A Feb 1 1945

Dividends are Payable

Liberty Nat Bank, N Y 
Trvlng Nat Ex Bk, N Y 
Fidelity Trust Co, Phlla 
Bankers Trust Co. N Y 
London, Mont & N Y 
Bank of Montreal, Lond 
Colonial Trust Co, PIttsb
k Ry sf Canada 
American Trust Co, Rost 
Blair & Co, New York 
Royal Trust Co, Montreal 
Office, Montreal, Canada 
Blair & Co, New York 
Amer L & Tr Co, Boston 
Bankers Trust Co, N Y 

do do
Guaranty Trust Co, N Y 
Equitable Trust Co. N Y 
Central Trust Co. N Y 
New York or Baltimore 

do do
Central Trust Co, N Y 
Rich T & S D Co Rich. Va

State Trust Co. Boston 
Amer Trust Co, Boston 
J, P. Morgan & Co. N Y
In default
Office. 71 Broadway, NY
J P Morgan 

do 
do 
do 
do 
do 
do

Co
do
do
do
do
do
do

N Y

ANNUAL RETORT.— The report for 1912-13 was In V. 97, p. 881. 
Earnings from— 1912-13. 1911-12. 1910-11.

Merchandise . . . . . _________________511.8o5.504 $10,902,9/21
Coal ...................- .................  10.081,937 8.644,235 $25,753,507C oa l______________________________  _________  - . , .Passengers _______________________  5,599,654 5,476.116
. . . .  .  c o o  o e n  866.771JMall, express, &c. 868,662

Total operating revenue__________ $28,405,757 $25,890,094 $25,753,507
Net earnings........................................ $12,000,896 $10,533,014 $10,794,545
Other Income.........................- .............  2,194.236 2,210.221 2,352,176

Total net Income-----------
Interest on debt___________________  $2,508,267
Rentals pa id______________________  2,697,793
T axes_____________________________  1,656,189
Renewal funds, &c_________________ 4,040,467
Dividends (12%)................................. 3,292,416

___ $14,195,132 $12,743,235 $13,146,721
$2,650,920

2,580.573
1,502,670
2,000,000
3.292.416

$2,697,753
2,531.186

769,681
3,000,000
3.292,416

$716,656 $'55,685Balance, surplus-------------------------  ---------  . ____
Pres., W. G. Besler.— (V. 97, p. 666, 802, 881; V. 98, p. 1392.)
CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (Pa. Dlv. of N. Y. C. A H. R. RR.), 27.3 miles; branch,
3.4 miles. Current liabilities June 30 1913. $S03,258. For year 1912-13. 
gross. $75,290; net. $21,559: charges, $25,892: deficit, $4,333. Stock, 
$600,000; par, $50. Pres., W. H. Gephart.— (V. 88, p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes, S. C.. to 
Sumter, S. C., 40.2 miles; spurs, Ac., 1.61 m.: total, 41.81 m. Leased to 
Atlantic Coast Line RR.: rental, $31,000 yearly and taxes. Stock. $170.
000: par. $50. In 1911-12. rental, $31,000; general expenses. $253: Int., 
$18,000: dlvs. (7.4%), $12,580; balance, surplus, $166.— (V. 64, p. 887.)

CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 343miles, 
with 95 m. of branches partly constructed, to be completed by end of 1915. 
V. 98, p. 1315, 1692. Montreal Central Terminal Co. will provide entrance 
to Montreal. V. 98, p. 1845. . . . .  ,. ,Of the new bonds (£2,600,000 authorized issue, limited to $30,000 perm.), 
£500,000 have been offered In exchange for the old bonds. £1,225,000 were 
offered in London In April 1914 (of which £400,000 were applied for) and 
the remaining £875,000 were reserved for offer in N. Y. and Montreal. 
Redeemable at 105 on or after July 1 1920 or if paid on reorgnization or 
amalgamation or from land sales. Trustee, City Safe Deposit & Agency 
Co., Ltd., London. V. 98, p. 1315.

It is intended to pay all Interest up to Jan. 1919 from the cash subsidies.
V. 98, p- 72. Capital stock authorized, $7,000,000; issued, $2,328,500 
Pres., lion. William Owens: VIce-Pres., C. N. Armstrong; Treas., Henry
W. Raphael; Sec., J. Douglas Wells. Office, 103 St. Francis Xavier St. 
Montreal.— (V. 98, p. 1315, 1692.)

CENTRAL RY. OF SOUTH CAROL1NA.— (V. 82. p. 927.)
CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches. 5.36 miles In all, 
of which 160 miles leased, viz.: New London A Northern (see that co.). 121 
miles; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076. In May 
1914 received authority to lease for not over 999 years the Southern New 
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459.

SECURITIES, Ao —The Grand Trunk Ry. holds $2,185,100 of the $3.
000.000 stock. Form of Interest guaranty, V. 85, p. 283. For Central 
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252; guar, bonds 
covering 2 steamships. V. 94, p. 910, 1249, 1626, 16S)5; V. 95. p. 749.

EARNINGS— 10 mos., (1913-14____ Gross, $3,343,031: net, $248,533
July 1 to April 30. \ 1912-13........ Gross. 3,466.021; net, 562,559

REPORT — For year ending June 30 1913, V. 97, p. 1580.
Y ea r—  G ross. N e t . Other I n c .  C h a r g e s .I m p ts . ,A c  B a lan ce.

1912-13—.$4,577,590 $747,190 $63,789 $815,819 $4,956 def $9,795
1911-12--. 4,435.832 888,789 59.093 912,660 22,269 sur 12.953

OFFICERS.— Chairman, E. J. Chamberlin: Pres., E. C. Smith; Clerk 
and Treas., W. H. Chalfee, St. Albans, Vt.— V. 98, p. 1459.

CHARLESTON (S. C.) TERM INAL CO.— ROAD.—Owns terminal road,
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, Ac. V. 77,
§. 148, 298. Stock, $200,000. owned Jointly by Atl. Coast Line RR. and 

outhern Ry., which agree to make good any deficiency In Interest on bonds. 
EARNINGS— For year ending June 30 1913. gross, $104,905: net. 

$17,920; other incomo, $4,403; int and taxes, $50,300; bal., def., $27,976. 
In 1911-12, gross, $120,987; net income, $6.290.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. & I., by endorsement. 
Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal. S. C.. via 
Augusta. Ga.. to Spartanburg, S. C.. 245 m.: branches to Anderson and 
Greenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire stock'owned by 
Atl. Coast Line Co. V. 66, p. 38, 335.STOCK.— $1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 

BONDS.— Of the 1st consol. 50-yr. bonds of 1914 ($10,000,000 author
ized issue), $2,380,000 were issued to retire the income bonds having interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5% . Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old 1st 5s, $600,000 to take up the Augusta Terminal 6s 
and $4,300,000 extensions, betterments or equipment. V. 98, p. 1315.

EARNINGS.— 10 m os.,/1913-14-------Gross, $1,810,244; net, $435,642
July 1 to April 30. \ 1912-13_____Gross, 1,625,818; net, 386,856

REPORT.— For year ending June 30 1913, gross, $1,895,999; net, $423,
405; other income, S30.358; int. on bonds, $172,000: taxes, $63,270: rentals 
and other charges, $40,689; additions and Impts., $177,805; bal.. sur., 
none. Pres.. J. B. Cleveland. Spartanburg. S. C.: Sec., R. D. Cronly. 
Petersburg, Va.— (V. 73, p. 1207; V. 98, p. 838, 1315.)

C H A R L O T T E  M O N R O E  & C O L U M B I A  R R . — Owns McBee. S. C.. to 
Jefferson, 18 miles. In Feb. 1913 W. R. Bonsai, Hamlet, N. C.. and 
associates, secured control. Stock. 848.000: par, $100. Year ending 
J u n e  30 1911. gross, $16,683; net, $3,771; taxes, $790. Pres, was Loran A. 
Kerr; Sec. & Treas.! W. S. Blakeney. Office, McBee. S. S.— (V.89.p.l346).

C H A T E A U O A Y  &  L A K E  P L A C I D  R Y . — (See Map Del. A Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
hurt? to Dannemora. 16 m.. Is leased at nominal rental from State of N. Y.

stock $3 450 000, of which $3,000,000 Is 4% pref., the latter all owned 
by D  a ' h  ’ V. 84. p. 50. Leased to the Delaware & Hudson until Deo. 31 
2403 any balance over expenses of operation. Interest, taxes, maintenance, 
damages dividend on pref. stock, Ao.. to go to the lessor. The lease It 
subject to revision at 5-year Intervals.— (V. 81, p. 613; V. 84. p. 50. 930.) 

C H A T T A H O O C H E E  & G U L F  R R . — Columbia, Ala., to Floralla, 92 m .  
L E A S E . — Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on 

*436 400 stock and $272,000 bonds, of which 1% to be used as a sinking 
fundfor retirement of bonds, upon completion of which rental will be 5% on 
s?ock payableT-J. See Cent, of Ga. G y .- (V . 93. p. 1599; V. 95, p. 1607.)

rmTTAHnnCHEE VALLEY RY.—Standing Rock, Ga.. via W. Point, 
to I ^ t i7  Ala 32.5 m. Stock auth.. $1,000,000: Issued. $110,000: par, 
$100. Bonds,'sec table above. Year 3102,08?: net after
taxes, $31,486; charges. $14,500. bal.. sur., $16,986.

p h  a t t 4 \ i n o n A  S T A T I O N  C O . — Owns union passenger station opened 
Deo 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
Rv Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
pJc'l’flc6 which eaoh owns one-fourth of the stock and guarantees the bonds 
Jotntlv'and severally, p . & 1., by endorsement. Rental covers bond interest 
and 4% on stock.— (V. 84, p. 50.)

C H E S A P E A K E  &  O H I O  R Y . — (S e *  J u n e 8 0  1 9 1 3  o p e r a t e d :
Lines owned in fee— MtiesFt.Monroe,Va..toCovlngton,Ky. 063 

Richmond via Lynchburg, to
B r & s f n or̂ : / n ad w : v a : : :  641Denton, Ky., to Lexington - .  103
Big Sandy Jet. to Elkhorn City.

with branch------------------------
Branches In Kentucky------------  00

Controlled by stock— ' Miles.
Bridge— Covlngton-Clnclnnatl - 2
Ches. & Ohio Ry. of Indiana__  261

Lines leased—
36Trackage to Louisville_____  84

Trackage to Washington, D. C. 85
Other trackage_______   55

|' Total of all________  2,338
Second track (477 owned) 575 miles. Also controls Hocking Valley. 

350 m. and Kanawha *  Mich./Jointly with Lake Shore), 170 m.; also 
owns one-sixth int. in Richmond-Washington Co.

A line is to be built under the charter of the C. & O. Northern RR., in- 
coroorated in May * 1914 from a point near South Portsmouth, Ky., to Columbus, O , 93 m., to connect wSh Hock. Val. Ry. V. 98, p. 1536.1692.

HISTORY AC — In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired.about $24.-
0 K) ()0() stock or virtual control. V. oo, P* •“ **• $8,82o,800 of 
si 1*000 fino [locking Val. com. stock. In 1,)10 the Chic. Cin. A Lou. 
rosirn ' Incl 18 m trackage) was acquired at foreclosure and reorganized 
as Ches" A Ohio RV of Indiana all the $5 750,000 stock and $6,589,000 
bonds7re pledged'under the F0i^ fcpL1̂ ja^ llhl^ r2ovement mOTt«age. Seo
*>LThe lower *Fetferal*Court on Mar. 14 1914 entered a decree holding the 
jolntownershipwlth the Lake Shore of the Kanawha & Michigan (each 
holding $4 029 600 of the $9,000,000 stock) to be in violation of the Anti
Trust Law The Lake Shore Co. in .May 1914 offered to purchase the hold
ings of C. & O. at par, subject to the approval of the Court; the equity in 
Sunday Creek Co. Is to be disposed of by Oct. lo 1914. V. 96. p. 62, 134; 
V. 97, p. 1425; V. 98, p. 911. I N 

STOCK —Authorized stock was Increased to $100,000,000 April 28 1910: 
of which $37,200,000 was reserved tor conversion of 4 ^s. See BONDS.

D I V I D E N D S . — 1899 to 1908. both Incl., 1% yearly: In 1909. 3%: 1910,
4 H % : 1911 and 1912. 5% (Q .-M . >: 1913. ,% a . 1 *  % each: SeP*-1913 to June 1914, 1% Quar. V. 97, p. o20, \ . 96, p. 1156, 1421.

nONDS__Abstract of consol, mtge. of 1939 In V. 49, p. 14/; V.. 86, p.
1588-V ^  o 260- of Richmond A; Alleghany mtges.. In V. 51. p. 144.
1 The General mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) Dfor $70 000 00(). but additional amounts at $25,000 per mile may 
be Issued for double-tracking. See full abstract of mortgage In V. 54. p.

8 f the authorized $37,200,000 convertible gold bonds of 1910, S31,390.000 
weVe Issued In that year. They are redeemable after 1915 at 102 >4. 
and convertible at par. at the option ot the holder, Into stock between 
May 1 1911 and Feb. 1 1920. The new mortgage authorized April 29 
191*1 will, as to lines owned In 1910. secure equally the convertible 4H*. V 90 p 771.848; V. 91. p. 870. 945, 1159. 1574.

The “ first lien and improvement'’ mortgage of 1911 is limited to $125,
000,000 bonds, bearing interest at rates not to exceed 5% , to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, including the $11,000,000 general funding and improvement 
bonds, and for other corporate purposes. In May 1914 it was (1) a first 
lien on (a) 88.825.000 capital stock of Hocking \ alley Ry. Co. out of $11,
000,000 issued; (b) $4,026,500 capital stock of Kanawha & Michigan Ry. 
Co. out of $9,000,000 issued; (c) through deposit of all stock or bonds, on 
line of Ches. & Ohio Ry. of Ind. between Cincinnati and Chicago, 261 m.;
(d) on Logan & Southern Ry., a coal branch in West Va., 8 miles, and on 
30 miles of branch lines to coal mines in Guyandot Valley section of W. Va.;
(e) on equip, purchased during last 4 years, costlngnearly $10,000,000;
(f) $7,302,000 general funding & impt. 5% bonds due Jan. 1 1929, balance
of $11,000,000 auth., $3,698,000 being outstanding. (2) A subordinate 
lien subject to prior liens, on all other lines of the company, in respect to 
which lines as owned on April 28 1910, the convertible bonds due Feb. 1 
1930 have a lien on a parity with the First Lien and Impt. Mtge. bonds. 
V. 92, p. 880; V. 98, p. 762. Entlre-837,123,000 Issued is pledged under
the note issue.
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RAILROAD COMPANIES 
(For abbreviations, &c. see notes on first page] Miles

Road
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

■Ches.& O hio—(Concl.) Coal River 1st M g ass’d.Ce.xo* 
Klueon Coal mtge assumed red since Oot 1905 z 
Greenbrier Ry 1st M $3,000,000 g assumed..Eq.xc* 
Big Sandy Ry first mtge $5,000,000 gold.._Ce.xc• 
Potts Cr Br 1st M $1,000,000 auth(V 83,p 693)Ce.xo*
Virginia Air Line 1st M $900,000 g assumed____  x
Raleigh & Southw 1st M $1,500,000 g assumed.Cex 
Gen fd & imp M $ 11,000,000 red 107 . Usm.xc*&r* 
Convert g bonds $37,200,000 red text Usm.xc*&r* 
First lien & Impt mtge $125,000,000 authorized...x
Secured gold notes $40,000,000 red text______F.yc*

Guaranteed bonds—
Elevator Co 1st mtge gold prln & Int guar.Ce.zo* 

2d M inc n-c (C&O owns $364,000) not guar.zc* 
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end..c* 
Norfolk Ter & Trans 1st M (V 67, p 322) gu p & Lx
Western Pocahontas Corp 1st M (V 84. p 995)__ x

do do do Extension No 1.x 
do do do Extension No 2.x

RIchmond-Washington Co (one-sixth Interest)___
■Ches & 0 Ry of Ind—1st M $30,000,000 red par__ Bax

Ch C & L mlsc equip contracts to June 30 1913
Chesapeake Western—C &. W RR 1st M gold__  N

Chesapeake Western Ry mtge $1,435,000 g-.Eq.c* 
Chesterfield & Lancaster— 1st M $750,000 gold.K.xc* 
Chestnut Hill RR—Stock rental P & R Rv.
Chicago & Alton RR—Common stock____

Preferred stock 4% non-cumulatlve 
4% cumulative participating and prior lien stock 
Chlo & Alton RR (old) ref M g (see text) IC.xo*&r* 
First lien (old Ry) M subject to call at par F.xo&r
Debentures, subject to call_______ CexfEouallv
Gen M $20 000,000 g red text.Usmxc*&r*\ secured 
C & A Eq Assn ctfs Ser C g gu $98,000 s-a . . . . .  Bax 

do do Ser D g gu due $113,000 s-a .Bax 
do Trust $82,000 Ser E due s-a Bax 
do Trust Ser F due 13M or 12M s-a x 
do Ser G gu red 101 due $72,000 an.PeP.xo*

a Guaranteed Jointly and severally with Cleveland

8QY
10
8f
2(

35 y  
1.641

262
27
41
36

4

889
943

Clncln

1905 
1901
1900
1904
1906
1907 
1906
1909
19101911 
1914
1888
1888
1895
1898
1905
1906
1906 
1903 
1910
1896
1901 
1905

1899
1900
1907 
1912
1905
1906
1908
1909
1910

natl C

1.000 
$500 &c 

1,001 
1.000 
1.000 
1,000 
1,000

1.000 &c
1.000 <5cc
1.000 *&c

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000

1.000 &c 
1.000

500 &c 
1.000 
1.000 

50 
100 
100 
100

1.000 &c
1.000 &c
1.000 &c 

1.000 
1.000 
1.000 
1.000 
1,000

SIcago &

$2,879,000
$200,000

1.821.000
4.757.000 

600,000
900.000
886.000

3.698.000
31.390.000 
See text

33.000. 000
820,000 
86.500 

a4,500,000
500.000
750.000
83.000
51.000

10.000. 000
6.289.000 

76.176
666.000

1.419.000 
186,000 
195.650

19.542,800
19.544.000 

879,300
45.350.000 
22.000.0001.175.000
11.880.000

294.000
452.000
738.000
125.000
506.000

St Louis.

4 g
5 g 
4 g 
4 g
4 g
5 g
4 g
5 g
4 X g5
5 g
4 g
4
I s
4H 
4H 
4 H
4 g
5

4 & 6
a e
5 g
6

See text. 
See text. 
4 In 1912 

3 g
3 h e
5
6 g
4 g
4 g 
4H g
i *5 g

J & D 
A & O 
M A N  
J & D 
J & J 
M & N 
J A J 
J A J 
F A A
j * '& " b
A A O 

Oct 1 
M A S  
F A A 
F A A 
F A A 
A A O 
J A D 
J A J 
Various 

F A A 
A A O 
F A A 

Q—M 
F A A 
J A J 
J A J 
A A O 
J A J 
J A D 
J A J 
M A N 
J A D 
M A N  
F A A 
A A O

June 1 1945 
Oct 1 1915 
Nov 11940 
June 1 1944 
July 1 1946 
May 1 1952 
July 1 1936 
Jan 1 1929 
Feb 1 1930 
Dec. 1 1930 
June 1 1919
Oot 1 1938 
Oct 1 1988 
Mch 1 1945 
Feb 1 1948 
Aug 1 1945 
Aug 1 1945 
Oct 1 1946 
June 1 1943 
July 1 1930
Aug 1 1945 
Oct 1 1951 
Aug 1 1955 
June4 1914,1H 
Feb 15 '10. 2% 
Jan 16 1911,2% 
Jan 15 ’ 12, 2% 
Oct 1 1949 
July 1 1950 
June 1 1922 
July 1 1932 
To Nov 1915 
Dec ’ 14-J'ne ’16 
Nov ’ 14-Nov ’18 
To Feb 1919 
To Oct 1 1920

J P Morgan A Co. N Y 
Cent Tr A S Dep Co Cln O 
J P Morgan A Co. N Y 

do do 
do do 

71 Broadway, N Y 
J P Morgan A Co. N Y 

do do 
Office, 71 B’way.N Y

J P Morgan A Co. N Y 
do do 
do do 
do do 
do do 
do do 
do do 

New York Trust Co. N Y 
Office, 71 B'way, N Y
New York Trust Co. N Y 
See text
Knickerbocker Tr Co.N Y 
Treasurer’s office. Phlla 
Checks mailed 

do 
do

First National Bank.N Y 
do do 

60 Wall Street. New York 
New York
Bankers Trust Co. N Y 

do do 
do do 
do do 

Penn Co for Ins. Ac.Phlla

A year 5% secured gold notes ($10,000,000 auth.), of which $33,- 
*000,000 have been sold, are secured by S37,123,000 First Lien A Impt. 5s 
taken at 87!^. Redeemable in whole or part on any int. day at 101 to 
£“ n® ,J, ,, !le,ru1af,tnr, rat Paur- Remaining $7,000,000 notes cannotbe sold before July 1 1 191.5 without consent of purchasers. As long as 
any of these notes are outstanding, no First Lien and Impt. 5s shall be is- 
Hmil’ the6?n at0 under trust agreement, but, under restric-

I? a y f e11 t,!'? Pledged bonds, the proceeds to be applied 
19141C s^nnn /uio fw notes* °Ht of Ttfl° net income earned after April 1 1914, $2,000,000 for year ending June 30 1915 $3 000 000 for vear
for-1 câ nifa 1̂ exn’end 1 hm ̂ orjoa?fl ?.f tfie 3 following years are tube used solely L L M m i T i l k  ’ including payments and discounts upon equipment trusts, if such payments are not made quarterly, no dividend shall 
be paid on the stock until overdue payments have been met. No dividends 
on the stock unless the net income after April 1 1911 shall bo in excess of 
p 762tU838 Igs1ta ments of 8aId fund and of the dividends paid. V. 98,

nrUt£l hf/IeT̂ onv} lleP,r™oe.—See separate statement for that co
lin 48 of 1900i  guaranteed prin. and Int., and assumedin 1903-04. SI.000.000 are reserved for extensions and Improvements See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915.
1418° * Guaranty^ V .°8i 917; V ‘ 82 ’ P’ 297: V ’ 87’ P‘ 225’ 414’

Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89. p. 720 P
S er ie s  Tf)nS/i4% (exce^‘ seri*s / }" '  4.4s) G o ld  (D e n o m in a t io n  $1.000 e a c h )  

O u ts t a n d in g .  M a t u r e  in  I n s t a l lm e n t s
1 }^04 last installm’t-X- $35,000 December 1914 $35 000 s a

1905-------------------- x . 180,000 Oct. 1914-ApriI 1915 ~ ~ ~
2oo!ooo
475.000
400.000
560.000
67.8.000 

------1,700,000
- - .x .  66,000

"G ”
“ H”
“ I”
“J”
“ K”
“ L”

1906.-.....................x
1906......................... x
1906 .........................x
1906....................... x

.. 1907...................... x*
•M”  1907..................... x '

“ N " 1914________  '
M . R. Co. 1910...

Oct. 1914-April 1916 
Dec. 1914-June 1916 
Aug. 1914-Aug. 1916 
Oct. 15 '14-Oct. '16 
Jan. 1915-Jan. 1917 
Aug. 1914-Feb. 1917 
Dec. 15 ’ 14-June 15’24 
To May 1 1915

90.000 s.a.
80.000 s.a.
50.000 s.a.
95.000 s.a.
80.000 s.a.

112.000 s.a.
113.000 s.a.
85.000 s.a.

12,696 s.a.
1916

• • F1'? St oft Ice o f  “ 11 Kh T  Co 'y v  S v dlcS ^ . by^maturity date: “ C.”  *‘ E”  and Co PhNa • ‘̂T ** **r •' '.,1,;: “ G” and “ H” at Fidelity Trust
" N ’’’ at Commercial Tr bn aphii*?1- RlalE, *,,Co-; “ K” at Guar. Tr. Co.;,  V 'C  ’ 1 ’ M - R Co- at St. Louis Union Tr. Co.
andrM a t a ^ SucedninUSenr91lQrtVl«e5wrateTWâ  lncreased from 4% to 5%
Valley Ry. was raised to 7% and in Sept 1913 to 8 ^ ^  d\s’ toVuoskani now $125,000,000 bond issue of 1911, see BONDS above A in I
Apr. 1914sold $33,000,000 5-year 5% secured gold nrUos to , ™

•000 notes due Juno 1 1914 and for other purposes. V\ 93fp, 702, 838', 9 l l [ 
EARNINGS.— For 10 months ending April 30-

1J1“ lcS......... 29.080,224 8,6(1,039 798,638 7,210,625 2,259,052
ANNUAL REPORT.— Fiscal year ends June 30. Annual meetlnv is held 

-at Richmond on the Tuesday preceding the last Tuesday In October Re
port for 1912-13 was given at length in V. 97. p. 947, 955; edit., p. 922.

Year ending June 30— 1912-1 .3
Miles operated....................................  2 319
Passenger earnings................ ..............3,5 858 138
Freight........ ..................... ............... ”  27!.549!o96
Express, mail and miscellaneous___  1,677,444

1911-12.
2.263

$5,505,536
27,261.475

1,522,859

1910-11.
2.229

$5,512,932
25.590.027

1,480,452
................ $35,085,278 $34,289,870 $32,583,411
................  24,451,560 22.635,681 21,793,615
...............$1g*£33.718 $11,654,189 $10,789,796
............... 2,225,537 1.808,563 1,560,815

---312,859,255 $13,462,752 $12,350,611 
. . .  $8,184,888 $8,174,326 $8,056,473 
- - -  1'375.863 1.014.220 1,065,853
. . .  3,139,080 3.139,627 3,139,625

Total earnings_____
Operating expenses___

Net earnings___________
Other income____________

Total net income____________
RRorost on bonds, rentals, & cIII!
Dividends

O F F IC E R W h 'i ...................—  - $159,423 $1,134,579 $SS,660
Richmond Va~Vstav mnn' , f rank Trumbull; Pres., George W. Stevens,

5 ICO* 11' 9lfr,b 4 # ,n,7?2 H8 3 ? 'S lff-153^; f e ' I 'S o . ? 1 » .
Tn4lan i8 n{ln(dNVp(Mine%n^ nfii,N 0,A N A ,—° vvns clnelnnatl, Ohio, to

,“ I S  '?“Western RR Hridirewatpr tr% rrom May j 1U02 Chesapeake &Y ,1,1,1 /Y v,» «>iKikcwacer to J îlvton, 2/ in.; total. 41 m In ions all tim 
stock and bonds were acquired by W. E. D. Stokes V 86 n 1041 
.(.Jj100*1 authorized, $10,01X1.000: outstanding, $ 1,419 600 of which $608 - 400 Is pref. Ches. A West. RR. has $533 500 common «nd m  ni.f 
stock outstanding. C. W. Ry. mtge. of 1901 V Tl n 890 T&fl00
133 827^U"nt3°on9 bonds $56S7fi^r?SSrS82tHi56:' not' 323.631; other income, 
bai:8def, ,ln4 i,450 Pres$? W °E D.' fftoke’ ThTAnso^fa" 'n  °Y .Ma5J 4l : 
Treas.. L. 3. Petrle .-(V . 78, p. 2383; V. 80! J  980. 104U 1 2840’ ’

Pres9! 3W ^JSSH S a 0n5;: **•*»•
CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill p« 

tm .; being double-tracked May 1902. Re-leased In 1896 to Phlla & Read’ 
Ry.. the rental being reduced from 12% to 6% on stock, the latter belnllnl 
creased In June 1902 from $120,650 to $195,650.— (V, 75, p. 760 D lnirlQ
-CHICAGO & ALTON RR .— (See Map Toledo St. Louis <* Western t__
ROAD.—Chicago to St. Louis, Kansas City, dec.. In all 998 miles ’*lfifl/f__ \44 l*m n----» ____ . 0 *Road owned— Miles.
Chicago to East St. Louis, 111____ 280
Sherman, 111., to Grove, 111.............51
Eldred to Barnett.................  55
Coal City Line, Ind.........................27
Dwight. 111., to Washington and

Lacon. Ill.....................................81
lies to Murrayvllle, 111___________ 34

Road owned— Miles
Mexico, Mo., to Cedar City. Mo 50
Roodhouse, 111., to Kan. C., Mo *251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)_______  158

Trackage to Peoria, 111., &o 17
Leases Rutland Toluca & North* 27

Total owned and operated July 1 1913 (193 m. double tracked) “ f  032
qrA^ , ? pe^ tes- 3oI2tly ^Rh c ‘ev- Cln- Ch. & St. L., from Wann"to" East 

^ cl1, T-lS: s * Fe* Jrom Joliet to Pequot. 20 m 
S k Sl rhe«.PD0r aoRjr' Tm ^ lnaI Co- ,s owned by the Chicago & Alton nnn P5°; wbich guarantee the first mtge. bonds ($1,500.000 auth. Issue) and 1st & ref. M . bonds. V. 81. d 1099- V 81 n 1171, 1291: V. 84. p. 451: V. 85. p. 159 ’ P W  V . 8J. p.752.

The Rutland Toluca & Northern RR. Is leased for 999 years and its bonds guaranteed prln. and Int. V. 91, p. 1024; V. 93, p. 408. oonas
in2->RG^ r̂ IZ4 TI0 ;8'---The (old) railway company was organized In AdiII 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad 
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
ohanglng Its name to the C. <Sc A .Railroad. V. 82. p. 160: V. 70, p. 6S6. 995^
, i,viT?nGJ5i;iTT^e,cu u  1 at* 4 %  participating and prior lien stock Is entl- 

Vj?n t0 Prior rifbt to accumulative dividends at the rate of 4% 
recelve additional dividends equal to the rate of dividends 

TninJl? the common stock of the consolidated company. In Aug. 1907 the Toledo St. Louis & Western purchased from the Rock Island the cor- 
Dr°468g 529ei792 ^  n’nfnn̂ A20.000 com and $6,380,000 pref. stock. V. 88. 
$ .95, p. 361. ' U Pao- owns ^fO.343.100 pref. stk. V. 84. p. 1484.

DIVIDENDS.— '06, ’07. ’08. '09. ’ 10. ’ l l .  ’ 12. June 1914
Preferred stock_______________ 2 4* 4 4 4 9 v l ™ 8
Prior lien participating pref . . .  2 4 5 8 6 4 2 None

BONDS.— First lien (old Ry.) 3J4sof 1900, V .71. p. 1021: V. 82. p.451.
The Railroad (old) mtge. securing the 3s of 1899 will provide funds f o r  i m  * 

provements and extensions. Bonds In excess of $40,000,000 were to h* 
Issuable thereunder on vote of two-thirds of stockholders for extensions or 
not over 500 miles main track, at not exceeding $20,000 per mile to fund 
«e-ane™ rental obligations and for future betterments not to exceed 

over *1-000.000 per annum, from Jan. 1 1900. In July 
were outstanding. V. 69. p. 178: V. 69, p. 26. 129 541-

Vi 88. p. 99: 293.' 1 V' 79, P’ 211, 9671 V> 841 P’ 480’ 50? ‘ 626“ 803. 809,:
**• was arranged to substitute for the present authorized $18,000,000 Improvement and equipment mortgage (under which bonds 

f f  5’i outstat>ding as collateral) an Issue of $20,000,000 of 6 % gen. M. 
gold bonds secured by a gen. mtge. on the property to provide for double^ 
trackhig, enlargement of terminals and other improvements, &c Of the 
bonds $11.880.000 were outstanding June 30 1913. $5,940,000 being owned by tbe Union Pacific RR. In Aug. 1913 $861 000 in Nov JI<*rt woTrlnn
atndr (n9nra,ro.!i914’ T i^v000 'ver,e to be issued for ImpVovements^’ on  i\brll 20 1914 applied for authority to issue $491,000 additional bonds 
'  • 97. p. 442. 1662, 1821 Of the bonds, $4,100,000 were r^erved to ?erire 
$3.(66,500 equip, ttust obligations and $1,425,000 to refund $1 984 000 
debentures due June 1 1922. Bonds are redeemable on any lnterwt day
Vf t 98J pn 8389 1315 10° - '  ' 94, p ' 1565, 1695: V ’ 95, IK ~'i9; v - 96. p. 789;

LATEST EARNINGS.— (1913-14..Gross, $12,128,700; net $1 307 035 
10 m os„ July 1 to April 30. ( 1912-13..Gross, 12,860,544; net! l .OSiLOgg

REPORT.— For year ending June 30 1913, was in V. 98, p. 231.
, 1912-13. 1911-12. 1910-11

O peni U ng^ix^ns^ 1111111111111111 2 .Ho ^O.’IIs^OO S10:446.636
Net earnings__________________

Net Income...................... .
Hire of equipment, rental, &C*:” *”Taxes________________________  *
Interest on bonds, &c___ III I
Dividends on guaranteed'stock's'II”  
Discounts on securities written off 
Dividends on prior Hen stock. . 
Dividends on preferred stock.

$2,414,792
$2,784,S37

1,037.587
486.761

2.773,735
250.024
119.025

$3,650,522 
$3,616,785 

516.862 
461.656 

2,625.009 
250,024 
66.953

S4.145,883 
$4,139,987 

698..‘,00 
422.604 

2.537.224 
247.774 
67.411...........(4%)35.172 (2%) 17,586

.......... ......... ........ '--(2%)390.8S0
Balance, deficit................................  $1,883,290 $338,893 $250,992
DIRECTORS.— Pres., W. G. Bierd; Chairman Executive Committee 

t*" T8 '\Vi°Jnt n r ‘" L A  Trealt U • Qavis; Sec.. James Steuart MacKie’ J. J; Mitchell, Joy Morton. Edward Ttlden, Wm. G. Beale Samuel Instill 
Louis J. Spence and Julius Kruttschnitt.— (V. 9S, p. 1 •)2 838,1315 ) '
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

C h i c a g o  &  A lt o n  (C o n e lu d e d ) —
Kansas Ctty St Louis & C preferred stack guar 
Joliet & Chicago 7% stook perpetual guar by C & A 
Louisiana & Missouri guaranteed preferred stock 
Rutland Tol & No 1st M g gu red beg Oct’15.NCc 

Chicago Burlington & Quincy—Stock..
Gen mtge $300,000,000 lawful m on ey ...Ce!z'c'*"&r 
Illinois Dlv first mortgage)$85,000,000 currency . 
(V. 83, p 625; V. 69, p. 283) j redeem at 105..NBz 
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105 z
Sinking fund Iowa dlv. 4s drawn at 100______zc&r
Sinking fund 4s (So W Dlv) drawn at 100___ zc*&r
Denver exten (coll tr) bonds s I drawn at lOO.NBzo* 
■ Nebraska ext $20,000 p m (s f not drawn) NB.zo*&r 
nB & Mo RR In Neb) Land gr s f drawn 100.. NBz 
aCons M $14,GOO,000; do drawn since 1908._z
Nod & Tar Val RRs 1st mtgs s f (drawn at par)_xo* 
aRep Val 1st M guar (red at par) s f $14,000 yrly.zc 

Chic. & E 111—Pref stk 6% non-cum ($15,000,000) 
Danville & Grape Creek RR— 1st M assumed., zo*
First mortgage extension................................  xc*
Consolidated mortgage (for $5,948,000) gold.Ce.zc* 
General consol and 1st M $30,000,000.. Ce.zc*&r 
Chlo & Ind Coal— 1st M $25,000 p m assum.Mp.zo* 
Evansville Terre Haute & Chicago Income mortgage 
Receivers’ certificates $6,000,000 .
Refund & Imp M (text) g red at 102 H - - Ba!xc* &r 
Pur mon 1st MCoal bds $7,000.000g red textCc.xc* & 
Evansv & T H 1st consolidated M gold F xc 

Mount Vernon Branch mortgage gold f ’xc 
Sullivan Co Coal Branch mortgage gold ’  F xo 
First general mtge for $7,000,000 gold IIII-!xc- 
Refunding mortgage $1,284,000 red p a r ... Nx 

Evansville & Ind 1st M gold guar . F xc 
Cons M ($2,500,000) g gu p&I (end)'E&TH'f .'xC’-

1 d* Ry, flrst mortgago gold____ _____ xO & LI Equip bonds Ser C & D due $68,000 s -a ...x  
-  .Series E due $ 125,000 s-a (V81 p 1043)Bax

JuSnee3°(fl9F2?f$e2!000n g e M  4s’ V ’ 88’

CHICAGO BURLINGTON & QUINCY RR.— (See Map.)— ROAD -O n -  
erates a great system of roads extending from Chicago westerly reaching St 
Pau anO M nneapolls, Minn.; St. Louis and Kansas Clt^M o. Omaha Neb : Denver, Co .; Cheyenne, Wyo.; Black Hills, S. D.. and Billings Mont The 
accompanying map shows clearly the system, viz. (In miles)? '
Lines east of Missouri River----- 4,3881 Lines leased________  267
Lines west of Missouri River— 4,3471Narrow-gauge llnesIIIIIII 73

Last Dividend 
and Maturity

May 1 1914 
July 6 1914 
Feb 1 1914 
Oct 1 1930 
June25 1914 2% 
Mcli 1 1958 
July 1 1949 
July 1 1949 
Oct l 1919 
Oct 11919 
Sept 1 1921 
Feb 1 1922 
May 1 1927 
July 1 1918 
July 1 1918 
June 1 1920 
July 1 1919 
Apr 1 1913 1H 
May 1 1920 
Deo 11931 
Oct 11934 
Nov 11937 
Jan 1 1936 
May 1 1920 
July 1 1915 
July 1 1955 
Feb 1 1942 
July 1 1921 
Apr 1 1923 
Apr 1 1930 
Apr 1 1942 
July 1 1941 
July 1 1924 
Jan 1 1926 
Nov 1 1940 
To Jan 1 1915 
Aug ’ 14-Aug ’ 15 

Erie Railroad

Total operated Juno 30 1913.......................................... .............  ~g 128
1908 $23,657,500 of the $31,000,000 Colorado & Southern com 

tlons with the GiUt of Mexico. 1663* V S3 p 257 685

|̂>.r̂ 20-yea i ^ t K j ’nUs* ot thef GtVSmrth’en?alid^oTufern^aolflo^ secured 
s « °  w .  °7f2.thp0

Percent} 5 ^  ' " S ! 01' ‘“ y W  0<V 7' ’° !
„  *n April 1909 the holders of bonds of various Issues f marked
bondson ̂ e S  °t?rms “ T f t  °10<w T li7  *I S S ^ v '  89 M

s lip : i ®  t r u s t s

by It for betterments and additions ($22 000 OOOmirB ttQe ak non nnn 
Issuable for additions, Improvements and betterments of'and 45,000,00°  

to the mortgaged property (of which $13,724 000 soldi and 70 nnn nnn 
In Jan. 1909 $20,000,000 general 4s wero sold of which Yi V  79l 8nnn°£°° used to purchase $23,657,000 Colorado & Southern ^e,re

1911. S8.000.000. In March 1913 $5,000,000. ln F^b iO u  s i nruFhnn ^ebi 
in March 1914 $4,000,000. V. 88 , p. 685; V 92 d 525- V O R 00̂ '  70$

The Iowa Division bonds are a llrst mtge. on the main line in #
Burlington to East Plattsinouth, on the Missouri River 27f?miiMWi?»,£om 
621 miles of branches and 86 miles of second track. These bondi haL°»

S J B 1 n & 'M .T y . 'e i : 'W e :? :000 per «»S&& A D
The Nebraska Extension bonds of 1887 are Issued at $20 000 ner miin fnr 

^ngle and $10,000 per mile for second track on not exceeding 1 500^ 11«  
Now »  direct llrst ifen. Abstract of deed, V. 457 p. 441 - v a  5 n ° 7?  ’

Burltnoton *  Missouri RR. in Nebraska consol, mtge of' l878Piannw a 
1st M. or 1st coil, lion; bonds subject to call for the sink fund at pL  

EARNINGS.— 10 mos.,11913-14.-Gross, $78,718 825- net «97 910
July 1 to April 30. ( 1912-13..Gross. 79,583 138: Sit 2 8 4 lH c n

0, Jf°r 6 mos. ending Dec. 31 1913, net after taxes’ $17 'tsi 779 ’ ILo'i'i2? 
$18,379,151 in 1912; fixed charges $4.752V029- di’vs bal., sur., $8,196,180. V. 98, p?1315? (4% )’ #4,433,564;

ANNUAL REPORT.— Fiscal year ends June 30 Renort for 1 0 1 0  n  
was 1„ V. 97. p. 1280, 1291 (see afso editorial, p. 1249) . shS^ng rasuhst 
Average m iles............................... ^(PllO 19U-12. 1910-11.
p 2 S £ U - : : : : : : : ...........- ................. •Sl’g i& I S
Mail and miscellaneous..................... 8:414.939 27,999,231 27,686:398

Places Where Interest an4
Dividends are Payable

Checks mailed
do do
do do

Northern Tr Co, Chicago 
N Y, Boston & Chicago 
Bank of Commerce, N Y 

do do
do do
do do

Bank of Com N Y; & Bo» 
do do
do do
do do

Bank of Commerce, Bost 
do do

Second Nat Bank,Boston 
Bank of Commerce, Bost 
Hanover Nat Bank, N Y 
Central Trust Co, N Y 
Fourth Nat Bank, N Y 
Central Trust Co, N Y 
t , ?,° doJuly 14 coup not paid 
Farmers’ L & Tr Co, N V 
Equitable Trust Co, N Y 
July ’ 14 coup not paid 
Central Trust Co, N Y 
Bankers Trust Co, N Y 

do do
do do

Bankers Trust Co New York
July ’ 14 coup not paid 
_ , do do
CpI-Knick Trust Co, N Y Blair & Co, New York do d0

$ Of which In treasury

-f94.374.486 $86,723,068 $88,272,208 
-$27,840,545 5^2,650,360 $25,574,069 
- 1.9o9.930 2,151,044 2,174,699
529,800,475 $24,801,404 $27,748,768
' 17’ft47-7at 9 #10.905,005■ 7,647,743 3,944,216 4,826.755

8,867,128 8,867,128 8,867.128

Gross earnings_______
Operating ineomo after taxes!!""Other Income_____________

Total Income_______
Interest, sinking fund, &c
Betterments________ __
Dividends on stock (8 % ) ! ! ! ! ! ! !

Balance, surplus.............................. ^ 9 1 5 .8 7 5  $1,295,410 $3 ; i i ^
c S o ECI ^ K̂ . r ? I ? l f s \ ^  Geo. B Harris, Hale Holden.
Ia.; James N. Hill, Geo. C. Clark AW ?p ’ ciougff ( ’ilw T n^ iBi,Ur|tage 0n’ 
F • Baker and Samuol Thorne, N. Y .— (V. 98, fh 1919  )' F‘ Nichols’ Gco-

to Danvill^Jct5; Folun f  Rom C h ir a l Slff road (double track)
inous coal fields; Mso“ o St L o u ® .  land T h e C  to Jonna' bltum‘ - Llnes Owned In Fee— runie. nUii .to Joppa, 111.Lines owned In Fee— Miles.
Dolton to Danville, 111. . . ........... 107
Danville, 111., to Brazil, Ind___ 61
Momence Jct„ 111., to Brazil, Ind.130 
Danville Jot., 111., to Thebes. 111.277
Joppa Jot. to Joppa, 111.............. 16
Cissna Jot. to CIssna Park, 111__ 11
Rossvlllo Jot. to SIdell Jot.. Ill__ 34

Jot. to La Crosse, Ind_____46
Milford Jot., 111., to Freeland, Ind 11

CoalBlulL Jnd.. t o X e v  'lnd 7

Branches to Coal M in es!!!!.........15
H0unVs,,|xJt°eUo°nJUdyV,1,e' ^  4
Evansville to Teire Haute...........100
EvansvlflBeiV" Vern0n’
other.....................! ! ! ! ! ! ! ! ! ! ! ”  2 ‘

E v ^ i n r  Evansvd. to Terre | Other Ones" JCt' t0 Terre Haute- - .«  Haute via Worthington, &c 1461 45

asmiSS.gSE*"4 ,ulrChicago to Dolton. Ch. & W. Ind 17| uu“ ' lracK.................................. 189
Also leases to other companies Rockville extension, 23 miles

$5 non nnn k Q,ercTap? ol? t^  receivers, there being a floating debt of about 
June l im  $6 onh n n n ^ .  • ̂ < * * 0  is also to receiver's hanls in nno-vrap 1lS*>’000’000 receivers certs, were authorized to retire $4 000 000

saor was
Hartford, Conn.

June 1913 $8,402,500 of the^‘12; 191/700 nref then1 ,nexchanged on this basis The st t i  i  p  * F“ en o,utstandIn »̂ b^d been

certlllcates, respectively, these amounts being' equivalent* to

^m edUthereby.th V?e75.f l 3*93 ‘ioI r ® v “  82eCp1V48th°ASharei8 r.®Pr° ' 
riernimin M°°k tJu,s,t certlllcates were In 1905 e'xchanPg'ed8f'or cert locates l°n 
S ”  inf °Sns 51.000 each, representing 4 shares of common stook bear?

S S S : : I  § §  1 | | , »  ,§  | | V M m S . ,  

seô -'ŵ pfSSI"!SSntfum! uS.'mSjT^* <*7’000'0<i»

REPORT.— For 1912-13 was in V. 97, p. 1496.
Ybcits ending J une 30— 1Q19-19 i q i i i «j

jSSSSH5»Tfi5wrrrr::«Sflî a nf i i h.......  I l l ’448 -,?13,3434,718,361 5,219.097
3,660.562 3.677,331

591,963 529,842
(5)360.890(9 M)685,691

yeM (SUrplUS)..............df.$941,933 $104,946 $326 23^

s S S S S S S ? *
d“ bJ; ,IiT.-S!uIitSv.fSC T n 'v “«“ S .^so;000 "t00k c“ 0'""’

EJ i d ^ l ^ A ^ l 130nOS' ,fi1oi1t'i1Q*-^ross’ *4,633,250; op. def., $229,750 

&c.. $1,851,653; hnprovements, $137,032; bal., def., $1,310,281. ’ ’ 1 ’
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RAILROAD COMPANIES 
lFur abbreviations, Ac., see notes on first page]

Chicago & Eastern Illinois (Concluded)—
C A E I Eq bonds Ser F $220,000 s-a (V 82 p 750) Bax 

do Series G due $124,000 s-a IV 86 p 1284) Bax 
do Series II duo 8166,000 or 8165,000 sa x 

E A T H equip bonds Series B due $20,000 s-a.Bax 
do Series C due $60,000 s-a (V 82, p 627) .Bax 

Chicago & Erie— 1st M g Int guar till prln pald.Ce.zc*
Income bonds for $10,000,000 5% non-cum____Nz
Terminal first mortgage gold____________________ z

Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western—Common stock $46,000,000

Pref (p A d) 4% cum red $50,000,000 auth______
First mortgage gold $75,000,000_______G.xc’ Ar
Minneapolis Terminal mortgage gold assumed___ z

Chicago & Great Western—Sec Balt & O Chicago Ter 
Chicago Hammond & Western—See Indiana Harbor 
Chic Hgts Term Transf— 1st M $l,000,000.'gred 105 sfx 
Chicago & III Mid—1st M S5.000.000 g red tcxt.IC.o*

Debentures gold $1,000,000 authorized___________
Chicago & III W— Gen(new lst)M g gu red par.CC.xo* 
Chicago & Indiana Coal—Sec Chicago A Eastern 111 
Chic Ind & So— Ind III A la 1st M $12,000,000 g IC.xo* 

Consol mtgc $20,000,000 gold gu p & l._G.xc*Ar._ 
Chicago Indianapolis & Louisville—Common Stock..

Preferred 4% non-cumulatlve $5,000,000 ____ ___
C I & L ref (now 1st) M f (14,700,000 are 6s)__ Ccx

do 815,000,000 gold iSeries G________________x
Now mortgago $4,000,000 gold (see te x t ).............
Indiana Stone RR first mortgage guaranteed.. . 
Indlanap A Loulsv 1st M $6,000,000 gold gu. Q.xo*
Monon Coal Co 1st M g Int gu s f red 110__ Baxc*
Equip bonds Ser A g due part semi-annually x 

do do Ser B due $37,000 or $38,000 s-a._x
do do Ser C due $50,000 s-a_______Ba.xc

Equipment note duo $25,000 quarterly.............
Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Junction RR— 1st M $2,327,000 g red 105.xc* 
Chicago Kalamazoo & Saginaw— 1st M $2,OOO.OOOgGx 
Chicago Lake Shore & East— 1st M g gu red text._xc* 

a Of which $125,000 In treasury June 30 1913

Miles
Road

249
249

756
RR 
Belt R

26

203
337

509
509

60

veland
55

1906
1907 
1912
1905
1906 
1890

31890
1888

1909 
1900

R
1911
1906
1910
1907
1900
1906

1897
1910 
1914
1906
1911 
1911 
1911 
1913 
1913 

Ctncln 
1905 
1909 
1909

Par
Value

Amount
Outstanding

Rate
%

W h e n
Payable

$1,000 $880,000 444 g F A A1.00( 868.001 5 g A A O1,000 2.813.00C 5 M S1,000 40.00C 4M g F A A1,001 240,00C 4 «  g F A A1.00C 12,000,001; 5 g M A N1,000 Ac 10,000,000 r
300,000 5 g J A J

100 45,246,913100 43.753,400$ , £ & tr 25,203,000 4 g M A S1,000 500.000 3H e J A J

100 Ac 550,000 6 g J A J1,000 780.000 5 g F A220,000 5 g J & D1.000 815,000 6 g J A J
1.000 4,850,000 4 g J & J1,000 Ac 15,150,000 4 g J A J100 10,500,000 3 H In ’ 1.3 J A D100 5.000.000 4 In 1913 J A D1,000 9,700,000 5 A 6 g J A J1.000 5.300.000 4 g J A J
1 . 0 0 0 In treasury 5 g M A S
1 , 0 0 0 a  1 , 6 5 0 ,0 0 0 4 g J A J
1 , 0 0 0 2 . 8 7 5 , 0 0 0 5  g J D
1 , 0 0 0 2 9 9 . 0 0 0 4 K  g M A S
1 , 0 0 0 5 6 3 ,0 0 0 4 H A A Q 1 5
1 , 0 0 0 9 5 0 , 0 0 0 4 « F A A

2 0 0 , 0 0 0 6 0 - -F 1 5nati C h i c a g o  A  St L o u l s
1 . 0 0 0 2 . 3 2 7 , 0 0 0 4 g M A S

1 , 0 0 0  A c 1 . 2 6 8 , 0 0 0 4 g J A J
1 . 0 0 0 9 . 0 0 0 . 0 0 0 4H g J & D

Last Dividend 
and Maturity

Aug ’ 14-Feb ’ 16 
Oct. ’ 14-Oct ’ 17 
Sept '14-Sept ’22 
Aug ’ 14-Feb ’ 15 
Aug ’ 14-Feb ’16 
May 1 1982 
Oct 1 1982 
July 1 1918

Places. Where Interest and 
Dividends are Payable

1 1931
1917

1 1956

1 1956

Blair A Co, New York 
Bankers’ Trust Co. N Y 
N Y and Coni Tr Co,Phil 
Blair A Co, New York 

do do
Erie Railroad, New York
Erie Railroad, New York

J P Morgan & Co 
Bank of Montreal, N Y

Northern Trust Co, Chic 
Chase Nat Bk, N Y or Chi
ConAComTr ASavBk, Ch
Lincoln Nat Bank, N Y 
Treas Grand Cent Term. 
J P Morgan & Co, N Y 

do do
do do
do do

New York
Guaranty Trust Co, N Y 
New York
Equitable Trust Co, N Y 
Bankers Trust Co. N Y 

do do
Haskell Burke, Mich City
Harris Forbes A Co Chic 
Guaranty Trust Co, N Y 
71 Broadway, New York

CHICAGO GREAT WESTERN RR.— Forms the “ Corn Belt”  route, 
radiating from Oelweln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha.

Operated under agreement. Miles
Mason CyA Ft.Dodge,386 m.,vlz.: 

Oelweln, la., to Coun’l Bl’ lfs. 259 
Hayfleld,Mlnn.,to Clarlon.Ia. 100Branches to Coalville, Ac_____ 19
Trackage—

Council Bluffs to So. Omaha .
Wls.Minn.APac.RR ,277 miles, 

Mankato to Red Wing, Minn. 96
Red Wing to Osage, la ......... 118
Winona to Simpson, Minn__  54
Branch to Clay Banks, Minn. 
Goodhue to Belle Chester___

Lines owned (total, 756 miles). Miles.
Chicago to St. Paul.......................400
Oelweln to St. Joseph__________ 290
Bee Creek to Beverly___________ 23
Sumner to Waverly______________22
Mantorville, Ac., branches_______ 20
Leavenworth to Kansas City_______ 1

Trackage (total, 77 miles) —
St. Paul to Minneapolis_________ 11
Chicago Terminals_____________  10
Galena Jot., III., to Dubuque, la . 14
Des Moines Terminals__________  3
Leavenworth to Kansas City_____25
St. Joseph, Mo., to Bee Creek__  9
Other traokage... .........  5 Total earnings Juno 30 1913.1,496The entire capital stocks of the Mason City A Fort Dodge RR. Co. and 
the Wisconsin Minnesota A PacIDo RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. A Bridge Co V. 91, p. 214. 397.

In Oct. 1913 $5,967,000 of the $6,232,000 Wisconsin Minnesota & Pacific 
bonds had agreed to accept the offer of the Chicago Great Western to give 
in exchange por $1,000 bond $500 each in C. G. W. 1st M. 4s with Sept. 1 

13 coupons attached, and $500 in pref. stock, tho Oct. 1912 coupon on 
the VV. M . & P. bonds being paid in cash, and tho remaining $265,000 wero 
given tho same privilege. V. 97, p. 49, 523, 728, 1203, 1217.

ORGANIZATION.— Incorporated In IMInols Aug. 20 1909 as successor, 
per plan V. 88. p. 1497, of railway of same name acquired at judicial sale 
by J. P. Morgan A Co., reorganization managers, V. 89, p. 528, 592 The 
plan provided $9,892,274 for improvements and equipment. Holders of 
oIiLJK&'t,b and common stock participating paid assessments of $15 per sh.

STOCK.— The pref. stock ($50,000,000 auth. Issue) will be entitled to 
non-cum. dlvs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued dlvs. in case of dissolution or liquidation. Pref. stock out
standing June 30 1913, $41,021,402; issuable in part exchange for Wise. Minn. & I’ac. bonds, $3,116,000—see above.

Voting Trustees. Until Sept. 1914 George F. Baker & Robert Fleming. 
BONDS.— Of new first 4s, $18,500,000 were sold to the syndicate and the 

remaining $9,500,000 of the $28,000,000 present Issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. V .89 u 1482- V QO n 53- V oi 
p 1160; V 92 p. 1231 In Oct. 1913 was authored  to li’s? $3,116,000 
additional bonds as exchanged for Wise. Minn. & Pac. bonds making a 
total of $25,616,000. Funded debt per m., ind. sub. cos Juno 1913 $29 210 

EARNINGS.— 10 m os.,11913-14...Gross, S12.012?382-not *2 955'732 
July 1 to April 30. {l912-13...Gross, 11,648,530; net! 3,165:763

REPORT.— Roport for year ending Juno30 1913, in V. 97 p.1199 1216 
„  . 1912-13. 1911-12. 1910-11.Gross earnings......................  --$14,000,618 $12,795,242 $12,618,642
Net (after taxes)................................... $3,303,350 $2,380,529 $2,793,527
Other income.........................................  118,475 126,570 114,911

Total not income__________________$3,421,824
Int. on C. G. W. bonds------------------- $917,500
Int. on M . C. & Ft. D. bonds_______ 480,000
Int. on W. M . & P. bonds__________  232,440
Other int., rentals, Ac_____________  546,846

$2,507,100
$917,500
480,000
232,440
693,552

$2,908,438
$824,500
480,000
232,440
603,591

Balanco. surplus..................................$1,245,039 $183,609 $767,908
OFFICERS.— Pres., S. M. Felton; V.-P., Joseph W. Blaboir V -P  

Traffic), Joseph W. Blabon; V.-P. (Operation), W. A. Garrett; Sec. and’ 
Treas., J. F. Coykcndall; Auditor, Con. F. Krebs. President’s office. 
People’s Gas Bldg., Adams St. and Mich. Boul., Chicago, III

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Spraguo 2d., Clyde M. Carr, C. II. Conover, E. N. Hurley, Chicago: 
Charles Steele, New York: E. F. Swinney, Kansas City; James S. Boll, 
Mbineapohs: F. Weyerhaeuser, St. Paul; E. C. Finkbine. Des Moines: 
Milton Tootle Jr., St. Joseph.— (V. 97, p. 49, 728, 1114, 1199, 1203, 1216.)

ILLINOIS MIDLAND RY.—Owns Auburn, 111., to Taylor- 
«o of which 17 miles was opened June 1907. Stock authorized,52,000,000: outstan<ilriQr, 51,000.000 fpar of shares MOO), a majority being 
S o o o n o ^ .1 lin? is Midland Coal interests. The $780,000 1st M. 5s and 
in fo ' .Qi .nnIltu.r(l 5s wt’r° retired Nov. 30 1914. Equipment trusts July 
l l i o i i l o 0 ! ! . ' .  Y c'tn,Vn‘¥ K June 30 1913, gross, $135,057: net, $13,503. In 1911-12, gross, $106,532; net. $27,555; other income, $5,730; interest, taxes, Ac., $94,013; balanco, deficit, $60,728.— (V. 93, p. 1599.)

CHICAGO A ILLINOIS WESTERN RR.—To extend from Western Ave.. 
Chicago, southwesterly to Jollrt, Til., with branches, a total of 54 miles, of 
which 22 miles in operation. V. 83, p. 491. Stock, $1,000,000; par, $100.
. 101s r°c * 1 * a™ 'X n °  0 £ P  ec ■ 18 1913 on increasing tho capitalstock from $1,000,000 to $1,500,000, providing for completion of road be

tween Hawtliorno, Western Ave., Chicago, and sale or disposition
of road. V. 97 p. 1114.1356. Of tho gen. 6s of 1907 ($4,000,000 auth. 
issue). $81o,000 were outstanding in July 1912, guar. prln. A int. by Dolese 
A Shepard Co., Chicago; equip, trusts, $133,117. V. 86. p. 107- V 88 
p. 685. For year ending June 30 1913, gross. $169,740; net, $25,092; other 
income, $12,620; int., taxes, Ac., $78,859; bal., def. $41147 Pres W E. Phillips. Office, 184 La Salle St., Chicago| 111.— (V?97, p . 1114, i356.’) 

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all tho se
curities, the road being operated as part of the Pitts. Cin. Chic. A St. Louis 
v - 84, p. 1181. 930. For cal vear 1913. gross, $98,834: op. def., $23,080; 
other Income, $275; charges. $29,235: bal.. def., S52.040.— (V. 84. p. 350.)
, CHICAGO INDIANA _& SOUTHERN RR.— (See Maps N. Y. rent, a 
Hud. Ihv. RR.).— Owns from South Bend, Ind., to C. I. A S. Jet., 111., 192

and Louisville, Ky., with branches 
Lines owned— Miles.

Indiana State Line to Indian
apolis ______   162

New Albany to Michigan City__ 289
Bedford to Swltz City___________ 40
Orleans to French Lick Springs.. 18

Voq(mrn} ™ n -  n o.& IoTa ¥ * ’): Danville, 111., to Indiana Harbor, Ind., 109 m., branches, 21 m.; trackage, 37 m.; total, 359 m. Also owns 10 m 
¥ /S¥i *° co?; v • 82. P. 803, 867. Stock, $20,000,000 ($5,000,000 4% cum. pref.), all owned by Lake Shore A Mich. Southern. The stock
holders of tho N. Y. Central A Hudson River RR. will vote on July 20 1914 
on merging the company with allied roads. V. 98, p. 1393. *

BONDS.— Of the 4s of 1906, guar, by Lake Shore A Mich. Sou., $4,850.000 are reserved to retire the 4s due 1950. V. 86. d. 980 1223
Loans and bills payable Dec. 31 1913, $4,895,469. ’ ‘
EARNINGS.— 4 mos., 11913-4...........Gross, $1,397,286; net $165 297

Jan. 1 to April 30. \ 1912-3---------Gross, 1,466,651; not, 275.255
REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 1389 

showed: Gross, $4,462,452; operating income, $515,047; other income’ 
$658,048; charges, SI,291,473; bal., def., $118,378.— (V. 98, p. 1070, 1389.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
"Monon Route” from Chicago, 111., via Monon, Ind., to Indianapolis, Ind .

’ ’ Total June 30 1913, 617 miles, viz.:
Oper. under contract— Miles. 

Chicago to Indiana State Line.. 20
New Albany to Louisville............. 7
Connection to Indianapolis........... 2
Clear Creek to Harrodsb’g. In d .. 9
Swltz City to west of Linton____  10
Wallace Jet. to Shirley Hill A br. 60 

A lease for 999 years with Chicago A Western Indiana (of whose stock this 
oompany owns $1,000,000) gives entrance to Chicago on a mileage basis 

Owns one-third Interest In Ky. A Ind. Terminal RR. at Louisville, Ky 
Owns entire stock of Indianapolis A Louisville RR., Wallace Jet., Ind., 

to Sflirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed In 
1907. Under supplemental lease dated May 10 1907. bonds are guar., 
prln and int. See “ Bonds”  below. V. 82, o. 509: V. 83. p. 888. 1290- 
y -8 5 . p. 920; V. 87, p. 809; V. 88, p. 99. Tho stockholders on June 19 
1914 authorized the purchase of the Chicago A Wabash Valley R y., McCoys- 
burg to Dinwiddle, Ind., 35 miles, with extension jiartly graded from Din- 
widdio to Gary, 15 miles. Extension reported as proposed to Lafayette, 
connecting with C. I. A L. at Clear Lake. V. 98, p. 689.

HISTORY .—Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75. p. 1031.

Aug. J.9.23 tlle Louisville A Nashville and Southern Ry. acquired 93% 
°* ? c ° m. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100share, respectively, in their Joint 50-year 4% collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville A Nashville. V. 74, p. 1088, 1138: V. 75, p. 28.

DIVIDENDS— 1 ’03. ’04. ’05. ’06. ’07. ’08. 1909 to 1913.
On com since 1902% ./ 3 H 2 44 3 3 3 3 3K yearly

BONDS.—Refunding mortgage covers road, equipment. Ac. (Including 
$1,000,000 stock of Ch. A W. Ind. and $240,000 stock of the Belt Ry of 
Chicago); the remaining $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up $2,300,000 bonds due 1911. V. 90. p. 1613
V. 91. p. 518. 1095: V. 92, p. 1031. 1700: V. 93, p. 44. V.94. n. 1118.

Tho stockholders on June 19 1914 authorized a mortgage for $4,000,000 
5% 5-year gold bonds secured on the Chicago A Wabash Valley Ry. and any 
equipment purchased with proceeds of bonds. V. 98, p. 1608.

Indianapolis A Louisville guaranteed bonds, of wlilch $1,525,000 sold In 
1906 cover 60 miles of road: balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees Int. on $2,750,000 
Monon Coal s. f. 1st M. 5s due June 1 1936, redeemable at 110 ($3,000,000 
authorized Issue). V. 93, p. 44. 697.

EARNINGS.— 10 mos., / 1913-14___ Gross, $5,797,008; net, $1,456,126
July 1 to April 30. 11912-13___ Gross, 5,777,712; net. 1,569,250

ANNUAL REPORT.—In V. 97. p. 1022, showed:
Year end. June 30— 1912-13. 1911-12. 1910-11.

Gross earnings..................$6,985,944 $6,503,652 $6,186,878
Net earnings------------------  1.587,968 1,450,296 1.661,271
Dividends, Ac., received. 264.601 199,523 204.308

Total net Income......... $1,852,569
Interest on bonds_______  $804,071
Rentals, Ac____________  510,137

SI,649,819 
$732,300 
508,359

1909-10.
$6,020,242

1,803.453
237.955

$1,865,579 $2,011,408
$724,920 $774,036
428,072 405.792

Total  $1,314,208 $1,240,659 $1,152,992 $1,179,828
Surplus for dividends------ $538,361 $109,160 $712,587 $861,580
Dividend on pref., 4 % ..  199,752 200,000 200,000 200,000
Dividend on common. (3K)341 ,1 3 6 (3 )341,250(3X )341.250(3H )341.250 

OFFICERS.— Pres., Frederic A. Delano, Chicago; V.-P., Morton F. 
Plant, N. Y.: E. C. Field. Chicago: Treas.. Byron Cassell. 608 S. Dear
born St., Chicago; Sec., J. A. Hilton, 52 Broadway, N. Y. Directors— 
Frederic A. Delano, Chicago; R. M. Callaway, Morton F. Plant, Henry 
Walters, Adrian Iselin Jr., John I. Waterbury, Guy Cary, Frederick B. 
Adams, Now York; E. C. Field, Samuel T. Murdock, Lafayette. Ind.

(V. 98, p. 235, 689, 911, 1608.)
C H I C A G O  J U N C T I O N  R R . —An elevated road. 3.61 miles of track 

(opened April 1908), extending from Junction with South Side Elevated RR. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 years 
(with right to purchase at cost within 20 years) at a rental covering bond 
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed 
prln. and Int., by Chicago Junction Rys. A Union Stock Yards Co.: they 
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568 
— (V. 85, p. 792; V. 87. p. 346.)

C H I C A G O  J U N C T I O N  R A I L W A Y . —Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159. 7'.i2.
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

VVIso Val Dlv 1st M sink fund not drawn.NllVzo' 
Dub Dlv 1st M sinking fund not drawn. NB.zo’ 

Chlo A Pao Western Dlv 1st M (see text) gold.F.zc' 
Chicago & Lake Superior Dlv 1st M gold__ F.zo'

Chicago & Missouri River Dlv first mortgage.F.zo'
do
do
do
do
do

do
do
do
do
do

Series B____________ xo'
Series C gold.

Mllw & Nor 1st M Schwartz to Gr Bay ext 1913.xo'

Cb Mil & Pug Sd 1st M (see text) ass__ Usxc’ &r*
General and refunding mortgage (see text) Gc*&r’1 
Pug Sd & Will liar lty tr ctfs g gu p&l red 10214 Usxr 

Chicago & N W— Com stock $177,604,8S0 auth Tr
Preferred stock (not cumulative) see text___  _Tr
Ohio & N W con s f M not drawn___  F zo*

Cedar Rapids A Missouri River— 1st M 3d Dlv z 
Northw Union 1st M g Mllw to Fond-du-LaoF.zo* 

Winona & St Peter 1st M ext g land gr s t assu.F.vo* 
MHw ^?ke Shore A W cons M (now 1st) gold.Ce.zo* 

Michigan Dlv IstM (for 33,000,000) gold-.Ce.zo*
Ashland Division first mortgage gold.........Ce.zo*
Ext & Imp M for 55,000,000 g s f not drawn Ce.zo* 

Aia^^ariSH,iExt, lst^  5000,000 (515.000 p m)_Un.zo* Also In sinking fund July 1913; d $135,000.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

r 52 1910 $ 1.00C $735,000X __ 1911 42,000* __ 1908 1,001 5.770.000- __ ____ 10C 116855400__ 10C 116,274,900* 185 1879 1.00C 2,500,000161 1880 1,000 1,829,000351 1880 1,000 4,587.0001,117 1881 1,000 25,340,00068 1881 1,000 1.360,000230 1881 ? 1,000 4,755,000119 1883 1,000 1,250,000159 1886 1,000 2,856,00017 1886 1,000 3.083.0006.315
6.315

1889
1899 1.0001

1,000/ 48,841.000
6.315
6.315

1889
1899 1.0001

1.000/ 8.950,000 ,
6.315
6.315

1889
1889

1,000
1,000

139,741.000 ,
128 1913 1.000 2.155,000421 1913 1.000 5,092,0001909 1.000 &c 33,369,0001910 500 fr &c 48.176.6551912 100 Ac 50,000,0002.197 1909 1.000 &c 27.175.0009,322 1914 1,000 &c 30,000,000____ 100 2,999,5007.390 ___ 100 130,117,029 77,390 ___ 100 22.395,120 i.788 1865 1,000 12.832,000150 1866 500 &c 2,332.000140 1872 500 Ac d3,365.000175 1871 100 Ac k4,038,500413 1881 1.000 5.000,00082 1884 1,000 1,281,00040 1885 1,000 1 ,000,000693 1889 1,000 4,148.00040 1892 1,000 400,000a 0 oupon Donds J & J; register e

, ,  i m ,  ’ .  k« uuo. v . vvi, |i. too rear enuing Dec. .i1 m m .
Of emiin21H 53«:nIJe«:,nr̂ er, taxcs- *89,345; other Income, fa,236; Int., hire 

895’029: bal-* sur., *10,553. Pres., II.B. Ledyard, Detroit; Sec., F . O. Waldo.— (V. 94, p. 1185; V. 90, p. 1228.)
* „£ {1ICA a0  LAKE SHORE & EASTERN RY.—Embraces 473 miles of Wack. connecting the various works of the Illinois Steel Co. and Indiana 
steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
ana also with steamship lines, stone quarries. Industrial establishments, 
&c.; also reaches the coal fields of 111. and Ind., and Joliet, 111., handling be- 

Chicago and these points a large traffic for 111. Steel Co. Stock, 
39.000.000. being increased from $2,760,000 In June 1909; all owned by 
lPe I IIIno,s Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet & Eastern, guar, the bonds, prln. and Int., by endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover- 
V},?,a** charges and dlvs. on stock, dependent on earnings. See V. 90, p. 
108. Dlvs. paid in 1909, 10%; In 1910, 5%; in 1911, 5% and 2% extra: In fircal year 1912-13. 10%.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int.;
520,000,000 and further Issues of bonds beyond the 

£ ut££andIn& can bo made only for 50% of cost of property, V. 88. p. 1372; V. 89. p. 224, 1410.— (V. 90. p. 1170?V. 91. p. 1446.)
CHICAGO MEMPHIS & GULF RR.—Owns Dyorsburg, Tenn., to 

Hickman, Tenn., 52 miles. Stock, common, $520,000; 6%  cum m-ef 
$150,000, all acquired in Feb. 1913 by Illinois Central RR. V. 96 p 716 
A dividend of 8%  was paid from tho earnings of 1910-11 and credited 
towards payment of pref. stock. Dlvs. on prof., 114% Oct 1 1911 • 
1912, 6%  (Q.-J.); 1913, Jan., 114%: Apr. and July, none.

Bonds ($10,000,000 auth.) outstanding Fob. 1913, $735 000- reserved 
for terminals, &o., $1,750,000, and remaining $7,515,000 at r-ot’to exceed 
85% of cost of new construction, nor over $20,000 per mile main lino V on 
p. 108, 302; V. 91, p. 153. For year ending June 30 1913, grass, $198'125- 
net, after taxos, $12,636; bond Int., $36,750; other charges, $25 565- prof’ 
dlvs. (3% ), $4,500; bal., def., $54.179.— (V. 96, p. 419.) ’ $ prcr’

C H I C A G O  M I L V V A U K E E  & G A R Y  R A I L W A Y . — This road, when completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, 111., to Delmar, 129 51 miles 
Including Elgin Joliet & Eastern trackage between Aurora and Joliet 22 
miles, was in operation In July 1913. In March 1909 interests represented 
by the St. Louis Union Trust Co. acquired practical control V 88 d 685 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 
BONDS.— On April 1 1908 a mortgage was executed to the St. Louis 

Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,770 000 
have been Issued to acquire the property of the Illinois Iowa & Minnesota 

subsidiary companies, Improvements and equipment, the remaining 
$14,238,000 bonds being reserved for extensions to Gary and Milwaukee 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil
waukee, of which about $10,000,000 to be used at present to complete tho 
line V. 86 . p. 980; V. 88. p. 685. Loans and bills payable Juno 30 1913? 
$313,303; equlpt. trusts. $99,657. For yoar end. June 30 1913. gross. 
*465,132; not, $43,280; int., taxes, &c., $123,265; bal., def., 379,985. In 
1911-12, gross, $395,274; not, $15,3fil. Pres., Albert T. Perkins, caro 
St. Louis Union Trust Co., St. Louis.— (V. 88 , p. 685.)

CHICAGO MILWAUKEE & ST. PAUL RY.— (See Map.)— Operates 
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 

Road— Miles.\ Road— Miles;
Lines owned June 30 1913 (of Second and third tracks. 695

which 103 m. owned Jointly).9,4251 Trackage (Including 2d tracks).-363 
HISTORY, &o.— Org. May 5 1863 and on Feb.11 1874 took present name 
Chicago Milwaukee & I’ ugot Sound lty. (see map), forming Pacific 

extension, was acquired In fee Jan. 1 1913, Its bonded debt being assumed 
and tho stock ($100,000,000) held alive merely as a muniment of titlo. V. 
96, p.,62; V. 95. p. 1683; V. 97, p. 819. Tho road, which was opened 
Auk. 1 1909, now extends from Mobrldgo, S. D ., to Seattle and Tacoma, 
1,401 miles, lncl. 28 miles from Black River to Tacoma, owned jointly- 
branches completed July 1912 , 546 miles; branches under construction 250 

total under Chic. Mllw. & P. S. mtgo, 2,197 miles. Other lines used 
Jointly, 39 miles; used under contract, 73 m. Tho lino from Spokane to 
Marengo. Wash., 65 miles, being built by Ore.-AVash. RR. & Nav. Co., will be used jointly. w *

In March 1912 acquired tho Bellingham Bay & British Columbia Rail
way, Bellingham, Wash., to Glacier, B. C., 44 miles, with branches 
5 m. V. 94, p. 767. Also owns all stock of Tacoma Eastern RR., Tacoma

When
Payable

J & J
A. A O

3 M A S
M A S
J A JJ A JJ A J
J A •UJ A j ;.) A j
J A jJ A j .J A n
J A j  1

Q—J I
: J & j  1

0 —J l
: J & j  1

Q—J 1J A D JJ A 1) .)
J A J •)J A D J
J A D J

a 1]A & O J
J & D J

Q—J J
Q—J J13— F F

M A N \
M A S J
J A DC
U A N M
J A J JM A S \
F A A F
A
J

A O C

Last Dividend 
and Maturity

D June 1 1925

Places Where Interest ant 
Dividends are Payable

Bankers Trust Co, N Y
St Louis Union Trust Co
N Y Office 42 Broadway 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do dodo dodo dodo do

Paris and London
N Y Office. 42 Broadwaydo do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Pacific. VV94. p. 697. On Jan. 21 1914TooiTover controTof“theTdaho* 
Washington Northern RR. V. 97, p. 1821; V. 98, p. 386.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stook 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It has no cumulative right. After 7% on corn., both share pro rata 

In December 1906 the stockholders subscribed pro rata for $66,214 4nri 
pref. and $33,241,100 com. stock at par. V .83. p. 1523: V.84, p.50, 101 

DIV3. since 1893—1’94. '95. ’96. ’97-’00. '01. ’02-’ l l .  '12. ’13. 1914 ‘
On com m on...........% 4 2 4 5 y’ly 6 7 y’ ly 5 .5 Mch.2K
On preferred...........%J 7 7 7 7 y’ly 7 7 v’ ly 7 7 Mch,3j|

BONDS.—Tho 99-year General and Refunding Mortgage of 1913 is an 
open mortgago and not limited to any specified amount, but tho bonds at 
any time outstanding aro limited to three times tho outstanding stock now 
amounting to $232,623,100. When tho amount of bonds issued thereunder 
(bearing interest not in excess of 6 %) reaches $696,000,000, further Issues 
must be limited to 75% of the cost of property placed under the mortgage

atvlnV n secured Dy a uirect lien on all the properties, including
t i S n r £ f  C'»,1rCCt y owned. 102 miles Jointly owned, terminal proper?

i?fFhIcasP’ Milwaukee, Seattle, Tacoma, Spokane & other cities, and tho entiro equipment, subject to $184,421,000 prior liens, to retire which an 
equal amount of bonds Is reserved. $132,007,000 being also resent™ to r£  
tiro outstanding debentures and convertible bonds, which are equally se- 
? ^  nt(haCr.Clmd, f  • No?°  o f the Prio/  ,iens may be extended and?no further amounts issued except gen: M. for refunding purposes, so that eventu
allytho Gen. and Ref. bonds will become an absolute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions construe- 

A ?; °.f the bonds, $154,489,500 have been issiuxl fn ex-chango for Chic. Mllw. & Puget Sound 1st 4s (leaving onlv $27,175 000 of

V ‘%  i p , Sp. 1662, 1583; V. 98, p. 73, 303. 386, 1244, 1315, 1766.
Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830 

, , T be 4889 (seo abstract in V . 48. p. 830: V. 90, p. 1088.
Stotos T W t Pv,,175, ’ A20: V. 98, p. 386) is for $150,000,000 to the United states trust Co. of New York, as trustee, and covers tho entiro railway 
property and franchises of the company (therein described), subject to prior 
liens, which aro paid as thoy mature. In July 1913 held as follows:
Amt. in hands of the public (V .89.P . 1279,1541,1596,1667). .$87,791,000

reL n?tgo?’0V?’88?p.^l559;y<V ?89^p. °  223? 1346.SCCUrCC* ^  ” eW gCU' and 
. J n May 1910 sold to a group of French banks 250,000,000 francs 15-ycar
P^ldSMMdSoJ'l/iSd?0V?9l!^p.S38?l?10;yALe98^P ĵlOJL* ^  V ' 9°*

The $50,000,000 414 %, debentures of 1912 aro convertible at par into 
P®™mon st.°ck after Juno 1 1917 and prior to Juno 1922, at the optionof the 
holders, within 10 days after any dividend shall become payable on the 
common stock and redeemable at 105 and int. after Juno 1 1922 on 90 days’ 
VmaC° i secar“d by new gen. and ref. mtgo. V. 94, p. 1056.

V ’ 95’ P‘ 744, 1472’ V' 96, P' 284 ’ 789’ Y - 97, p ' 364: V< 98’
' tbe cSlcago Milwaukee & Puget Sound Rv. 1st 4s. which were assumed 

9°. ebase Jan.1  1913, $181,664,500. of which $27,175,000 guar. p. & i.
n  i ? V aU? r 'Tero ,solcl and 8154,489.500 were exchanged

v rQ9’ n1 V,m!SnrQ ■ >Srn’i Q7? c,f:  b?>ncls 99d wcro deposited under that mtgo. 
?f‘ i9̂ do)' 5n3’ A>9’ 725’ 13j4VV- 9,3, 1886, 488; V. 94, p. 767, 1185; V. 98,

C?.V?rw n ? ’ te™ inals and equipment, and run to maturity. The I uget Sound & AVillapa Harbor Ry. 5% 5-year trust gold certificates
vminwCIhhflii si°nk of tuat c°Flpany under an agreement providing bha)t the St. I aul shall purchase the stock at par on June 1 1918 
unless tho certificates are sooner redeemod. V. 96, p. 1700, 1839.

GENERAL FINANCES, &c.— In Apr. 1912 stockholders wero offered 
$34,893,500 convertible 4Hs at par and in Feb. 1913 $13,957,300 V 94 
p. 1056; V. 96. p. 284; V. 98, p. 452. In Apr. 1913 $30,000 000 gen.' M.'
4>4s were sold, and in Jan. 1914 $9,741,000. V. 96, p. 1088, 1156- V 97 
P-175, 520; V. 98, p. 386, 689. In June 1914 $30,000,000 Gen? & Ref.’ 4K s wero sold. V. 98, d . 1766.

The electrification of 450 miles of the Puget Sound main line, which was 
contracted for In Jan. 1913, will cost, it is estimated*. $6,000,000 or $8,000 - 
000, at the rate of $1,500,000 or $2,000,000 annually. See V. 96, p. 135;
V. 97, p. 1821; also Montana Power Co. in V. 96, p. 1017.

EARNINGS.— iO mos., f 1913-14..Gross, $77,140,414; net, $25,759,088 
A?ir‘ A9’ .  1912-13..Gross, 79,114,108; net, 26.733,920

nao l,eb' ,28 19U - nct aftcr taxes, $17,954,932, agst. $20,-
baL?sur.?$H,076,’78o!°rV?C98?°p.*2693? ^ 9’ lQt"  ^  &C " 59.466,8 li ;
. ANNUAL REPORT.— Fiscal year ends Juno 30. Annual meeting Is 
held in Sept. Report for 1912-13 in V. 97, p. 799, 815; editorial, 772?
Average miles operated....................  191% 1429 1911g1570 1912f/6*12
Passenger earnings........................... $15,681,353 $16,568!864 $18.457! 136
Freight earnings......... ..................  57,278,412 55,796,065 67,964,161
Mall, express, &c., earnings--------------  6,532,596 6,890,426 7,662.758

T °tal earnings................ ................. $79,492,361 $79,255,355 $94,084,055
Maintenance or way— -------------   8.830,333 10,007,206 10,648,785
Maintenance of cars and engines-----  10,341,728 11,475,529 13.871,986
Transportation and traffic.................. 34,872,902 34,383,610 36,960.185
qaxcs.r .......... ............................   3.191,541 3,921,964 3,823,833Miscellaneous........ .....................   1,298.877 1,388,839 1,403,012

Total expenses____________
Net earnings_______________
Outside operations, not______

---------$58,535,388 $61,177,147 $60,707,801
---------$20,956,973 $18,078,207 $27,376,254
--------- 209,476 133,582 174,748

Int. on other securities. loans and accts., $1,880,818; rents 
received, $363,008; miscellaneous, $1,509,792; total............... 3,972,539
Gross Income_______________________________________________ $31 523 541

Deductions.— Interest accrued on funded debt I !  111”  I $ l l ’438 141
Hire of equip., $755,304; rents, $709,404; miscel. $479,947- 1,944J356
Pref. dlvs. (7% ), $8,115,233; com. dlvs. (5% ), $5,797,300-- 13,912,533

Balance, surplus______________  $4  228 911
OFFICERS.— Pres.. AlbOTtJEarlin^.ChiVaYoVvT-W.rH'R. AVilliams,

»  ’ Y ..B .W . McKenna. J. II. Hdand, E. S. Keeley, E. D. 3ewall and D. L. 
Bush, Chicago and II. B. Earling, Seattle. Wash.; V.-P. & Asst. Sec.. 
C vR- F.erry- Hi Yr;: F - G - Rannoy. Chicago; Sec., E. W. Adams!
p  RIre?Jnrs-—,H- A ' Williams, New York; A. J. Earling. Chicago; L. J. Petit. Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel M e-
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page. J Miles

Ro'd
Date

Bonds
Chic & N West (Con)—

0 AN W s f  b d so f’79 (515.000 pm) red.lOo.F.vcAr
Sinking fund debentures J933_______ Un zo'&r
Chicago & North Western 30-ycar dcben Un'.zo* Ar 

O&NW Ext 4s $20,000,000 ($20,000 p mi.Un.zo&r 
Gen gold bond M $165.000.000.. . Us.xc*Ar 

2 °  do do xreglstered..do do do x and y o*
a9 „  do do x and y registered..UMw & State line 1st M g gu (V 88 . p 230).F.xo*Ar

St Paul East Gr Trk 1st M g gu______xc*Ar*
O & N W equip tr 1912. Ser A, $300,000 ylyF.zc*r

do do ser. B $300,000 y r ly ..................... z
„  do do ser. O $400,000 see text.__F.zc*
Branch Line Bonds Assumed 

Boyer Valley Ry 1st M g $16,000 per mlleF.zo’ Ar 
Minn & la Ry 1st M gold $16,000 per mile.F.zc*Ar 
Mankato & New Ulm 1st M gold $416.000.F.zc, Ar 
Princeton & Northw 1st M $2,100,000 gold.F.zoAr 
Peoria A Northwest 1st M $2,125,000 gold.F.zo&r 
Sioux City & Paclllo 1st M gold 54,000,000.F.zc&r
Minn & So Dak 1st M gold $528,000..............F ,zo*
Iowa Minnesota & Northwestern 1st M g F cz*&r 
Mil Sparta & N W 1st M g 515.000.000 guFxc*Ar* 
Dos Plaines Valley Ry 1st M $2,500,000. F.xc*&r* 
Manlt Bay&NW 1st M g gu (V88 . n230)F.zo* Ar 
St L P & N W M g guar (V 97, p 1203) _.F.yc*r* 
Frem Elk&MVcons M $25,000 per mile assumed z 

Chicago Peoria & St Louis PR—Stock, $4,000,000
Prior Hon M g call at 107>4__  pa xc*
Gen and refunding M $15,000,000 gold'red'text.'. x

Chic Riv & Inti— 1st M gold red text__ __ mc xc*
Chic R ! & Pac RR—Coll tr M $75,000.000_Cc.xc* Ar 

^Bonds^,500,000 (heldbyC R I & p Ry),V 97,p 594
Ch’caito Rock Isi & Pacific Ry—Stock ($75.000.,,^, 

First M Chic, 111., to Couno Bluffs & branches Usz c
General mortgage $100,000,000 gold.........Ba.xc’ Ar
Coll tr M g SerM to Pdue yearly red 101A xCc o* 

r Re/M  *163,000,000 gold red 105 to 1911_Ce.xc*’&r In addition, sinking lund Juno 1914 held: g $181 000
p all In sinking fifTfd r $19,000.

1,041

5.047
5.047
5.047
5.047 

50 
60

90
119
26

105
85

125
33

195
179
114
115 

1,170
235

765
2,396
Text 

h $96

1879
1891
1891
1886
1897
1897
1897
1897 
1906 
1913 
1912
1912
1913
1898
1899
1899 
1901 
1901 
1901
1900 
1900 
1912
1912 
1906
1913 
1883
1900
1911
1902
1913
1877
1898
1902
1904

2,000:

Par
Value

$ l ,0 0 0 & o
1.000 &o
1.000 &c
1.000 &c 
1000 Aol 
1000 Ao/ 
l.OOO&ci 
l.OOOAo)
1.000 Ac
1.000 Ac
1.000 Ac
1.000 Ac
1.000 Ac
1.000 Ac

1.000 Ac
1,000

1.000 Ac
1.000 Ac
1.000 Ac

1,000
,000 Ac 

1.000 
,000 Ac 
.000 Ac 
,000 Ac 

1,000
1.000
1,000

,000 &c
100 

.000 Ac 
,000 Ac 

1,000 
500 &o 

k $202,

Amount
Outstanding

$11,101,000
9.695.000 

g9,819,000
hl7.670.000 
m 30827000
m30554,000

2.500.000
1.120.000
2.400.000
2.700.000
3.600.000

$1,440,000
1.904.000 
p416,000

n l,940.000
2.125.000

03.926.000
528.000

3.900.000
15.000. 000
2.500.000
3.750.000 

r9,981,000
7.725.000
4.000. 000
2.000. 000 
2.000.000

600.000 
71,353,500
7.500.000 

74,877,200
12.500.000
61.581.000

5.976.000
99.936.000 

500; m.$489

Rate
%

> A 6 
5 
5 
4
3H g 
3H g 4 
4
314 g
444
444
444
444
314 e 
314 e  
314 e  
314 g 
314 g 
314 g 
314 g 
314 g 4 g 
414 
314 g
S *

When
Payable

A A O 
M A N  
A 15 A O 
F 15 A A 
M A N  

O— F 
M A N  Q—F 
J A J 

A J 
A J 

A A O 
“ A J

Last Dividend 
and Maturity

a 414 g See text.
5 g
5 *  

See text.
6
4 g 
4 g 
4 g 

000 (als

A 
A 
A 
A 
A 
A 
A 
A 
A S 
A S 
A J 
A J 
A O

Oct 1 1929 
May 1 1933 
Apr 15 1921 
Aug 15 1926 
Nov 1 1987 
Nov 1 1987 
Nov 11987 
Nov 1 1987 
Jan 1 1941 
Jan 1 1947 
July ’15-1922 
Oct ’ 14-1922 
July ’ 15-’23

M A S  
Seml-an 
A & O 
M A N  
M A S  

Quar 
J A J 
J A J 
M & N 
A A O 

$7,04

Deo 1 1923 
June 1 1924 
Oct 1 1929 
Jan 1 1920 
Moh 1 1926 
Aug 11936 
Jan 1 1935 
Jan 1 1935 
Mch 1 1947 
Mcb 1 1947 
Jan 1 1941 
July 1 1948 
Oot 1 1933
Mch 1 1930 
30 years 
Oct 1 1951 
Nov 1 2002 
Sept 1 1917 
Dec 31 ’13 1J4 
July 1 1917 
Jan 1 1988 
May 1915-1918 
Apr 1 1934 
8.000 on hand):

Places Where Interest and 
Dividends are Payaole

do do
do do
do do

office, 111 Broai
do do
do do
do do
do do
do do
do do

Farmers L A Tr Co, N Y 
do do
do do

Co’s office, 111 Broadway
do do
do do
do do
do do
do do
do do
do do
do do
do do
do dodo do
do do

Liberty National Bank
Merch Loan A Tr Co. Chi 
May ’ 14 coup not paid
First Nat Bank, N Y 

do do •
do do

First National Bank. NY 
do do

$160,000; o $74.0001
Roberts William Rockefeller. Donald G. Geddes, John A Stewart Porov A
YorkefeN r YWA ^ Cha^  W. IlarkncS John IX ? R y I"  Now York. N. Y. office, 42 B way.— (V. 98. p. 1244, 1315, 1692.)

CHICAGO A1ILW. & PUGET SOUND RY.— See Chic. M . A St. P. Ry

portan? sys?cm onroad” urdUn^Chlcag^ ilT j'w fth O m a h a P S S ^ tf!Pauli
mtaIngregionshof bi0luS ° f .Dalt°ta, Nobraska, Ac., and with theK y S ™ c h i g a n  and the Black Hills, 7,975 miles July 1 1913,viz.:

JVl x les •
James Rlv & Nor West (leased) 39
Sundry trackage_____________  77
[Second track________________ 905]
Also has large Interest In Chlo.

St. Paul Minn A Omaha____1.747

“ "*■ *0  nx
Road owned in fee— Miles.

Main lines, &o______ 7 040
Entire stock owned— ’

Wolf River Valley___________  o
De Pue Land & East, (leased)"" 3
Rellc Fourche Valley (leased).! 24VOMMVAi/.. raui All I 111 «  Y_/ III till tl_ _ _ _ 1, / ‘i /

,Pa?sen8cr scryico between Chicago and Pacific coast is main
tained via Union Pacific. V. 93, p. 1667; V. 94 , p. 697.

Tn1 Sr w  R& io C;vT“A ,ya?,dcr,b1' t Ilnc <v - 75, p. 1086) organized In 1859.K'° Sf-, Pau* Eastern Grand Trunk, 56 m., was merged and In Mch 1913 Des Plaines Valley Ry. V. 95, p. 419, 1039: V. 96. p. 789.
STOCK.— Of the com. stock, $2,338,427, and of the pref. $3 ,- 

ShV c°mpany s treasury In July 1913. Pref. stock has prior
.horlt<J 7« M elkcom; 7 <£: pref. 3% , then com. 3%: then both classes
nir rai»Pn  ̂tv,1<lers J a n ’ 1910 subscribed for $30,502,650 common atpar, raising the amount outstanding to $130,121,500. V. 89. n. 1482.

in July 1913 U. P. system (Oregon Short Line) owned $4,018,700 stock 
the company owning$4,171.500 Union Pacific pref. stock.

The consolidated sinking fund bonds of 1915 have voting power. 
DIVIDENDS—  1 ’86-’93. ’94. ’95. ’96-'99. ’00. 1901. 1902-July’14

SSBS5 ::::::::::}^ Z 2 L J L 7*roS ^ _ 5 _ i  X H l

authodzed "issue” ls°$ 165 JH)0,0*0(T?U° S^Trust Co.,'trustee)1;'$m ,645  000 
were reserved to retire underlying bonds (of which $46,590 000 had been 

™ 7unc 80 1913), and remainder for additions anti Improvements 
*^’J?,90,000 at once an(l $1,000,000 a year thereafter V 65 n 1070- V 65* P. 69, 111, 571; V. 75, p. 980; V. 88 ; p. 280, 563. In July 1913 there worn
sinking7’ funds011 *4$ Snnnd ami'5?h’n °r  4s ou]®tandln8 ancfthere held in the sin King funds 5489,000 and duo from tho trust eo were %7 04A non
bonds. In May 1914 $8,054,000 4s were sold for improvements and better- 

AIbo applied for authority to issue $29,715 000 tren M bonds of 
which $22,905,000 to bo used to refund bonds duo in 1915 *1916 and 1917 
and$810,000 from 1915 to 1920 to retire sinking fund bonds* of 1X70 mil 
$6 ,000,000 at not over $ 1,000,000 yearly for additions and improvement
^  (SsFnnn^ 1 . The 0U I g fnie; als ’l 1'0 frco from a»  taxes except $8,054,000 4s, which were sold in May 1914 and arc stamped “ not frco from 
income tax." v .  91, p. 1385; V. 80, p. 1489; V. 92, p 117 1178- V 93 
P- 1667; V. 98, p. 1459, 1536, 1608. P ’ i /8 ’ V’ J3’

The sinking fund bonds of 1879 arc secured by deposit In trust of $15 000 - 
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Im
portant being described In “ Supplement”  of May 1894/ Of the sinking fund 
bonds of 1879. $5,155,000 are 6s; the sinking fund Is at least 1% of out- 
jtandlng bonds, which are subject to call at 105. and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In tabic.

1 he extension bonds of 1886 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat- 
*9arnAUL n  w 13 were $10,675,000 Fremont Elkhorn A Mo. Valley lsts and $2,560,000 Wyoming Central lsts (consolidated with F. E AM  V ) &c 

The Fremont Elkhorn A Missouri Valley consols have a first lien on 1.170 
miles (Fremont. Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, Ac., 613 miles): but besides the amount of Issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. A M. V. Issue) arc held as part collateral for Chicago 
A North Western extension bonds of 1886.

In Feb. 1912 sold $15,000,000 Milwaukee Sparta A Northwestern Ry 1st 
M. bonds, guar, p A i. (and assumed in April 1912), and the property em- 
braclng terminal facilities at Milwaukee and Important cut-off on line to 
Duluth, 179 miles of road In all, merged In C. A N. W. V. 94, p 4(0  io56 
*}85. , In Jan. 1913 sold $2,500,000 Des Plaines Valley Ry. (assumed 
olfi i ^  , and *1.120.000 St. Paul Eastern Grand Trunk Ry. guar. 4Hs 
and in Oct. 1913! $10,000,000 St. Louis Peoria A North Western Rv g u a r’

? .  r T l % :  VV. -9983 p P 9 ^ 90> 1 7 8 6 :  V ‘ 9 5 ’ P - 14031 V - 9 0 ’ P  S O O . ^ I S i

of Vf) 12 (of ̂ ^ h S*ftnnnoaonor?nte^. Issuo S10-000.000 equipment notes ein non onn „A i *G-°00-000 issued Dec. 1912) and In Dec. 1912 to Issuo 
I i n « \ ° 9 9 « -  nv t<61r.°f 1? 13 ’ of which $4,000,000 sold July 1913, duo $100,003 annually. V. 95. p. 1402. 15-11, 1745; V.90.P.201; V. 97, p.364.
ioE»'')R^lINGS’̂ -Forr 10 months ending Apr. 30:10 Months— Gross Income. Net Charnrs nni

...........-«72,259.400 $19,897,632 J s M s  M S )23M 3
1912-13 ----------  72,086,493 20,852,619 8,354,541 12,498,078

REPORT.—Tho annual meeting is held tho third Thurdsay In October 
Report for 1912-13 at length in V. 97, p. 799, 816; editorial, p. 845 DCr' 

Operating Revenues 1912-13. 1911-12. 1910-11Average miles operated____________  7,974 7 859 7 710
Freight revenue.................................... $54,661,588 $46,691,540 $49,024,958
Passenger revenue------- -------------------  20.557,623 19,555,567 19 118 884
Mall, express, &o................................  7,816,709 7,451,484 6 774 344

Total operating revenues................ $83,035,921 373,698,591 874,018,186
‘ "pome.................................. $24,660,769 $20,922,766 $21:769:231Total net -------------------------- , t uy

Rents—debits............................   1,194,268 ' i;i94,'791
Interest on bonds Ac...................   8,529.266 7.872 007
Sinking funds and other payments.. 262,212 388 637
D v dends on common stock, 7 % -----  9,108,015 9,108.015
Dividends on preferred stock, 8 % __  1,791,600 1,791 600

1,200.023
7.727,507

238.601
9,108,015
1,791,600

Balance, surplus...............................$3,775,408 $567,716 $1,703,485

OFFICERS.—Marvin Hughltt. Chairman; Pres., Wm. A Gardner 
1 A l  Lynde; Sec., John Davis Caldwell, Chicago; Treas M. B. Van Zandt. I l l  Broadway. New York. ’ *

4^hn»0t?.rl,3-—Marvl5 HaShI“  (Chairman). W. K. Vanderbilt, F. W. Van- 
c’Kn!1 arU n R e Pew. James Stillman, James C. Fargo. W. K 

K  l ih V v  Y -:nB& oa h' SAPlth- Cyrus H. McCormick, Chaunccy Keep, John V . Farwell, VVm. A. Gardner, Chicago; II. C. Frick Pitts- 
xrAfi1’- Tra“  DayId P;.Klruha11-Oliver Ames, Boston: Zenas Crane. Dalton Mass., Homer A. Miller, Des Moines, Iowa.— (V. 98, p. 1459, 1536, 1608.)

CHICAGO PEORIA & ST. LOUIS RR.— ROAD.— Owns from Pekin to 
Granite City, 111., 180 miles; Granite City to Madison, 2 miles- Madison to 
Bridge Jet,, 3 m.; Havana to Jacksonville. 111., 42 m.; branch. Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage. Pekin to Peoria, 10 m”  
1* Springfield, l M m.; to St. Louis Station, 9 m.; total 25514 miles ’

Incorporated on Dec. 6 1909 as successor, per plan V. 89. d. 285 of 
rnitoai/foreclosed Nov. 18 1912; possession taken Jan. 1 1913. PV. 96’ p 
v356o V' Favorable decision in 2-cent faro suit July 1911v - 93. p. 229: V. 95. p. 889. 968. y

BONDS.— Of tho Gen. A Ref. M. bonds ($15,000,000 auth.), $1,100 000 
bear only 3 % interest for the first six years. For six years tho new bonds 
“ I0, ft* PJ3 subJect to call at par on any Int. date on 60 days’ notice; thereafter 

07M. Of the bonds, $2,000,000 will be reserved to refund prior lien bond* 
160,000 to ald ln refunding and $10,000,000 for extensions. Ac. 

th» n « (c rmpany wlu. !?avf„ ? fl! ed annual charge of about $154,000 for .C'e hrst 6 years, which will be thereafter Increased about $15,000 by the 
i5«i:eaSi.e In rate from 3% to 4 >4% on the new bonds exchanged for old cons 
K A  nC lrtTrlIsf  Realization Co for $140,132 payable in 1915 andlater in installments out of surplus earnings.

EARNINGS.— lO mos..(1913-14—Gross., $1,408,970; op. def., $23,150 
Jan. 1 to April 30. 11912-13..Gross, 1,437,418; net, 82 720

q n r l i "inr<V vi 1 ■ SPringficld, 111.; Sec. and Aud., II. W. Berger,Springfield, 111.; Treas., G. J. Wilson.— (V. 97, p. 452.)
m-S:iH ,AfA hiGr R ,XEl i ^  RR-—Owns 11.10 miles o f terminalraid. Atch. Top. A Santa Fo trackage, 9.11 m.; P. O. C. A St. L. Ry. track- 
a?0i 7 -5?,m-; trackage through Union Stock Yards, 8.76 m.; total operated.

, I,lirnishcB terminal facillti^ to some 20 Industrie and team tracks. Stock, $600,000, par, $100. Additional bonds may be issued for tho 
cost of additional properties and franchises. Thoy are redeemable at 105 
be§-on\.°CVi 191t6’ 1382: VA 96> p- 1296- Coii. trusts, $74,992.June30 1913, grass, $358,494; not, $113,083: other income. 

i?,6”  rton,tal3- &cv 5161.058; divs. (8 % ). $28,720; bal.. surp..
|61S°G enti?.-\ v . 96 ^ -129 6  UWS° n: SeC"  'VaU°r H * JaC° bs: Aud”
T n £ ? ^ ATl,7,,^/iEiooo’ 1' A^ 11i *  KA9LF1E RAILROAD.—Incorporated In nn/nnm I 19°2 per plan V. 75, p. 239. Tho entire capital stock ($145,000,000) is owned by The Rock Island (holding) Co. The May 1914 
“ ' f P 1 trustcouDonswere defaulted becfuiso of the omission of the dividends by tho Chicago R. I. A Pacific Railway (which see below) A nro- 
tectiyo committee (J. N Wallace, Chairman; O. 10. Siglerf Sec. Central 
1 rust Co., N. Y., depositary) requested deposits of bonds of this company 
and of minority shares of the Railway. V. 98, p. 689, 1392; 1536.

REORGANIZATION PLAN.—The committee representing the C. R I 
& Pac. RR. collat. trust bonds and that representing the Rock Island Co’ 
pref. and common stock in June 1914 reached a tentative agreement on a 
plan (V. 98, p. 1919), which, while eliminating both holding companies, 
would retain all of tho equities for the holders of the securities of the latter 
(about $d.)7,000,000) and provide about $30,000,0000 of new money by 
pb® Issue of new 7% non-cum. pref. stock of tho Railway for cash, to provido 
CMt,,!/ estimated requirements for about 3 years, and also clear tho way for 
f!!nUoYnVf?nCin*g (Yv98’ P’ 1636, 1609). The trust indenture securing „th.ls (j'bp Railroad) company would bo foro- 
«v;»CnhvWd^lio $71’370,°00 (of the $75,000,000) common stock of tho Railway pledged thereunder would bo applied as follows:

R a m t  c m o m o S  and> rCSP°Ctivcly' l l%  anJ in tho
r o *i.cr:i ; trust bondholders of this (Railroad) company would receive /> of tho face value of their bonds in said Railway common, (b) would 
have tho privilege of subscribing in cash an amount equal to 15% of tho 
face value of their bonds, and receive therefor 15% in Railway pref. stock 
and 14% in the common; (c) would bo permitted to subscribe, subject to 
allotment, at average terms offered to Ixindholders and stockholders for 
such of the common and pref. stock so offered to cither class of holders as 
may not bo subscribed by them, but not to exceed H'A% of the two stocks 
combined, making in all (a, b A c) a possible 100% of stock.

Holland committee for collateral trust 4s: A. E. Van Hall (Chairman).
J ’ ^  Lantilhano, Secretary; address, caro II. Oycns & Zonen, Keizers- gracht 279,281, Amsterdam.— (V. 98, p. 1919.)

CHICAGO ROCK ISLAND & PACIFIC RY .— (See Map Rock Island Co.; 
pages 110 and 111.)—The system extends from Chicago, 111., via Omaha. 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City. Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso A 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari. N. M.. to Memphis. Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
MInn.( and Watertown, S. D., with numerous branches, viz.;

Owned in Fee (5,371 Miles). Miles. \ Owned in Fee (Concluded)— Miles 
‘ Glen Rio, Tex. (Tex.-N. M. State

line) to Tucumcari, N. M_____42
Branch lines.............. ................. 2,155

Cap. Stk. all owned (1,780 m.)
Choo. Okla. A Gulf (leased)... 907
Ch. R. I. A Gulf R y__________  469
Rock Island, Ark. A La. R R . 330
Rock Isl. A Dardanelle R y___  14

Perpet. lease; treated as owned—
Peoria A Bureau Valley RR. Co. 47

w »'* * Cv \c/|Of 1 IVi ClCaj • iVI llCS •
Chicago, 111., to Col. Spgs., Col.1,063 
Davenport, la., to Tcrral, Okla. 708 
Hcrlngton, Kan., to Tcxhoma,

Okla___________________ .  323
Burlington, la., to MInn’p.MInn. 308 
Vinton, la., to Watcrt’n. S. D. 370 
St. Louis, Mo., to Kan. City, Mo.284 
Bravo, Tex. (New Mex. State line) 

to Santa Rosa, N. M________112

Total mileage owned directly and through capital stock, Ac________ 7.198
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RAILROAD COMPANIES 
iFor abbreviations, &c., see notes on first page]

Chicago Rock Island & Pacific (.Concluded)—
Debentures gold redeem 105____________Ba.xo*&r-
Cedar Rapids I F & N W 1st mtge gold guar.Ce.zc 
B C R & Nor consol Arst mortgage gold.Ce.zo* &r 
Minneapolis & St Louis 1st M gold (assumed) .  Fz 
Rook Island & Peoria cons 1st M (V 75, p 30).Mnz 
Choc O & G general (now 1st) M $5,500,000 g.xo'& r 

Choc & Mem 1st M $3,750,000 assumcd.GP.xo&r 
L Rock Bridge 1st M assumed g red (text)GP.xo*
Consol mtge gold________   GP.xo*

Two-year collateral notes red 102______________Ba
R J A  & L 1st M $30,000,000 g gu red 105 Ba.xo* &r*
Little Rock & Hot Spg YVest notes guar p & i___
S t P & K C Short l — 1st M g gu red I05-Ba.xo*&r*
Rook Island-’Frlsco Term 1st M g guar Jointly__ o*
Peoria Ry Term 1st mtge gold guar Jointly rcd._IC 
Peoria Ity Term 1st & ref M g gu Jointly with C&AB 
Galveston Term Ry 1st M g gu Jtly with Col& S.Ba 
Equip notes due $325,000 seml-an (V 84,p 338) - .Ba

do Ser C gold due $265,000 seml-ann_____Ce.xe
Ser D g $225,000 s-a (V 90. p 913, 1362) .Bax
Ser E g $5,000 due semi-annually_________ x
Ser F g $12,000 s-a (V 93. P 939)_______ Bax
Ser G g $170,000 s-a (V 95p 1607)_____Bax
Ser H g $441,000 ann (V 96, p 1772) .Baxc&r 

R I lmpt equip notes gup &l last Installment Bax
do „  ,S5F, 13 $280,000 s-a (V 93. p 939).........BaxCh & R I Elev M g gu due $50,000 yrly red par o* 

Consol Ind Coal 1st M g Int gu red 110 s f__a.o*&r 
Chicago St Louis & New Orleans—See Illinois Central. 
Chicago St Paul Minn & Omaha—Common stock . .  

Preferred stock non-cum Including scrip (see text) . .  
S?St P & Mlnn 1st M gold Elroy to L St C ass’d zo* 
St P,S.S1,0UX clty 1st M gold $10,000 per mlle.Ce.zo 
Nor WIs IstM Lake St C to near Spooner ass’d Ce.zo* 
Sault SteiMarie & Southwestern 1st M assumed zo 
SupeNor Short Line 1st M $1,500,000 ass_..Un'zo* 
O S tP M & O M  $30,000,000 ($15,000 p m ). Ce.zo* 

do do consols interest reduced 
Debentures gold $15,000,000 auth.............Cexo’ &r*

do
do
do
do
do

Miles
Road

292
998

12
113
351
282
335
308

Date
Bonds

177
607
80
37

1912
1881
1884 
1877
1885 
1894 
1899 
1899 
1902 
1914
1910
1911 
1911 
1907
1907 
1911
1908 
1907
1909
1910
1911
1911
1912
1913 
1905 
1905
1904
1905

Par
Value

1878
1879
1880 
1890 
1895 
1880 
1880 
1912

51.000&C
1,000

1.000&C
500 &o 

1,000 &o 
1,000 
1,000 
1,000 
1,000

Amount
Outstanding

500 &o 
1,000 

$ & £ 
$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000

100 
100 

500 &o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1.000 &c

$20,000,000
1.905.000

11,000,000
150.000
450.000

5.500.000
3.525.000

155.000
5.411.000
7.500.000

11.000.000
453,600

10,000,000
3.390.000

944.000
1.500.000
1.051.000
1.950.000
2.915.000
4.950.000 

65,000
300.000

4.420.000
3.969.000

225.000
840.000
550.000

2.773.000

Rate
%

18,559
11.259

917
6,070

576
350,

1,500
16,990,
3.734,
9,200,

.087
,912
000
B00
000
000
,000
000
000
000

5 g 
5 «
l e
5 g
5 g6 g
5 g
6
4H  g4
4 *  g
5 84 g
4 *  g
6
4 M 
4 H g
4 K g5 g 
4H g 
4 *  g 5 g 
4 H g  
4H g5 g
6 g

In 1913 
In 1913

6 g 
6 g 
6 
5
5
6
3 *
6 g

When
Payable

& J 15
& O 
& O 
& D 
&
&
&
&
& N
&
&
&
A 
& J 
& D 
& S

A 
O 
N 
J 
A 
J 
J 
J 
N 
O 
D
A 
A 
N 

A O 
A J 
A N 
A S 
A D 
& D 
& S

Last Dividend 
and Maturity

Jan 15 1932 
Oct 1 1921 
Apr 1 1934 
June 1 1927 
July 1 1925 
Oct 1 1919 
Jan 1 1949 
July 1 1919 
May 1 1952
Mch 1 1934 
July 1 1939 
Feb 1 1941 
Jan 1 1927 
Jan 1 1937 
Dec 1 1941 
Mar 1 1938 
Aug ’14-Feb ’ 17 
Oct ’ 14-Oot ’ 19 
Nov ’ 14-May’25 
Jan ’ 15-Jan ’21 
Aug ’ 14-Aug ’26 
Jan 14-July '27 
Jan ’ 15-July '23 
Jan 1915 
Nov ’ 14-Nov’ 15 
Oct 1 ’ 14-’24 
June 1 1935
Feb 20 ’ 14. 3 *  
Feb 20 '14, 3 *  
May 1 1918 
Apr 1 1919 
Jan 1 1930 
Nov 1 1915 
June 1 1930 
June 11930 
June 1 1930 
Mch 11930

Places Where Interest and 
Dividends are Payable

New York. London. &o 
First Nat Bk, Now York 
First Nat Bank, N Y 

do ao
do do
do or Phila
do or Phila
do do
do do
do or Europe

Co’s office, Chicago 
New York and London 
Equit Tr Co, NY; & St L 
First National Bank, N Y 
First Nat Bank, N Y 
Bankers Trust Co, N Y 

do do
First National Bank. N Y 

do do
U S Express Co 
First Nat Bank. N Y 

do do
do do

Bankers Trust Co. N Y 
do do

First Tr A Sav Bk, Ohio 
Guaranty Trust Co, N Y
Offloe 111 B’way, N Y 

do do
do do
do do
do do
do do
do
do
do

do
do
do

CHICAGO ROCK ISLAND & PACIFIC r y .— (Concluded) .—
Leased Lines (see statement for each). Keokuk & Des Moines Ry 162 
_  ra-: YVhlto A Black River Valley Ry. Co.. 62 m y oon
Trackage: Denver, Pueblo, Kansas City, &o___ I I I I I I I I ” ” ...........  626

Total mileage June 30 1913........... T n la
As to Trinity & Brazos Valley Ry., see'that co! and v !- 98''p .' 1921?’

per%kui°VY7‘5_ i)712390,^?hOS!inn $ ^4 ’ ? 7 .7 ’ ? 0 0  caP'tal stock was deposited bonds of pi, n  Pt * 1 0 0  stock being exchanged for $ 1 0 0  in 4 %
‘T o c k  Ishnrt Pammnv K«‘ road and $70 pref. and $100 com. stock of 
s£ th ose  wm pSdSP y ’ h‘ch owns entiro capital stock of Itailroad-
RftFr o nil2 ^ o ?ooil77,-!i,tenit.ati.ve 9lan referred to under Ch. R. I. & Pac. raising of hnn nn«r tho elimination of the two holding companies and the 
of thn 5 ew "'oney by the issue of 7% non-cum. pref. stock
V 98 p 1 6 0 9 ,>OrtS 8  v ng estimate of financial requirements,

DIV’S— 11903. ’04. ’05. ’06. ’0 7 . '0 8 . ’09. ’ 10. ’ l l .  ' 1 2 . 1913.
Pe«  ,7  7,«  5 *  5 k  4 *  OH 5 *  1 H .IX .IH .IXNo dividends paid sinco Dec. 1913. V. 98, p. 689. z*

general 4s of 1898. those unissued are available as fol 
at n.o t1over *1.000,666 per annum for permanent Improvements and additions. Inch equipment: Bankers Trust Co.. N. Y.. ami RcnJ 

Strong Jr. trustees. Abstract. V. 6 6 . p. 522; V. 78, p. 228; V. 80 p 272 J 
The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 

by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775, 829, 936?1356.
REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTIIORIZED ISSUE) 

A 1st lion (either directly or through pledgo of entiro Issues o f bonds o f tho 
companies owning tho same) on terminal property in St Paul Minneapolis 
and Kansas City, new equlpt and shops at Silvis, near East Moline 111 ^nd 
on railways aggregating 1,158 miles; also a junior lien subject to existing 
mortgages on ail the other lines of tho system of tho Railway company aggre
gating, exclusive of leased lines and trackago, 5  683 miles See V 7 s 
p 228, 234; V. 79, p 1716, 2206; V 84, p 219, V 8 5 %  98 8  V ?8,

Of the $99,936,000 of these bonds outstanding In June 1913 S3 5  snn non 
£ad been Issued for refunding purposes $15,000,000 to^relmburfftreas^? 
$24,130,000 for acquisition of property or securities and $25 0 0 0  0 0 0  fnr 
improvements. Of the remaining $63,664,000 bonds aut^Hzed, $46 219 - 
0O0 were reserved for underlying bonds, $13,500,000 to pay for 7 5 % of 
the purchase price of bonds of other cos. and the $3 ,3 4 5 ,0 0 0  balance for 
Improvements and acquisitions of other properties or securities v
P. 1089, 1419: V. 8 8 . p. 623. 822; V. 89, n. 6 6 6 ; V. 90 p 108 236 U7n’ 
1424; V. 91. n. 1766; V. 92. p. 1031, 1316; V. 93. p . W /  1785 ’ '

The $20,000,000 20-year 5% debentures of 1912 were sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis
sissippi River at Mcmph s. various additions and betterments, and to pay 
at maturity securities falling duo. No new mortgago shall bo made without 
securing debentures equally thereunder. V. 9 4 , p 20(> 278 1448

The $7,500,000 6 % collateral notes dated Feb. 10 1914 are secured by
^ JI7 ^ tn°nfn?2 ;98,?'0 (?°,Cr,y C- U/eV &a£>ac;  P‘rst & Ucf M 4% gold bonds^ $1,780,000 St. Raul & Kan. City Short Lino RR. 1st M. 4 * %  gold bonds 
f c ;  & int- '>y the Chic R I. & Pac. Ry.) and $1,965*000 Rock Island Arkansas & Louisiana RR. 1st M. 414% gold bonds (guar nrin & 
int. by tho Chic. R. I. & Pac. Ry.). V. 98, P 999.1070 P

Peoria Ry. Terminal 1st 4s ($1,500,000 auth.), guaranteed lolntlv with 
Chicago & Alton, aro subject to call at 10214 after July 1 1916 V 85 n 1 59 

As to Chlo. R. I. & Pac. Elevator mtge., see V. 79. p. 2590-V 82 p 750 
As to Consol. Indiana Coal 5s, Interest guar., see V 80 n 2 4 0 1  oaoq.' 
form of guaranty. V. 82, p. 1499. Rook Island-Frlsco Terminal Ry 5 s guaranteed Jointly. V. 84. p. 569, 748. y ’ ° 3’
ROCK I . A RK . A L A . XST M . 4 Y4-S, O UAR. P . A I., $30,000,000 A UTH 
n-,S£9urcd b3r a direct Drst lien on 308.42 miles, with trackage rights over 37.89 miles, and on eoulp. worth about $1,600,000. Of the rlmalnrne 
bonds, $10,000,000 are Issuable for new mileage at aotual cost, not exreed- 
Ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
PJF°i??rtl*--i» exclusive of equipment, on which the mtge. Is a first lien 
V. 90, p. 626. 699, 1161. Tho $453,000 It. I. Ark. & La. notes aro alw guaranteed by C. R. I. & I>. V. 93, p. 345, 469.
ST P & KANSAS CITY SHORT LINE 1ST M . 4>4S OUAR. P. & I

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct llrst 
Hen on about 120 miles of road and also on 3.14 m. formerly owned by Des 
Moines YVostcrn Ity., and by 67.65 miles from Allerton, Iowa., to Carlislo 
completed July 1913 Of the remaining bonds. 810.000,000 aro roservod 
at par for new mileage at actual cost and $1 0 ,0 0 0 ,0 0 0  at par for actual cost 
or additions and betterments on first lien properties. V 92 n 52fi 59-P V. 93, p. 1196, 1259; V. 94, p. 1056: V. 9% p. 236, 1114 1 ' 536’

3 0  1913: 8t0Ck’ 510’4*°: bonds. Including

EARNINGS.— 10 mos.,f 1913-14— Gross, 857,112,171; net S14 610 4 0 8  
July 1 to April 30. \ 1912-13— Gross, 59,618,809; net! 15,396,’630

REPORT.—For year 1912-13, V. 97. p. 1019, 1041; edit., p. 984.
Year ending June 30— 1912-13. 1911-12. 1910-11.

Avorago miles......................................  8,048 8 036 8 0 2 6
Total operating rovonuo............ ....... $71,364,935 $64,7121853 $68,487 473
TnHi't,„T .inCOm° (aft0r taxC8).......... $15,914,395 $15,160,044 $16,723,139iotal not lnconio__ ____ ___________  16,944.190 1  ̂8 8 7  9 8 0  in 0 0 8  mn
Interest and rentals............................  llisssisss 12!036!892 11:465.902
Dividends ........................................ (5)3,743.525(5)3,743,760(5>i)3,930,948

OFFICERS.— Chairman, T. M. Schumacher; Pres., II. U. Mudge- 1st 
v " p ”  2d V P” / % C ’ Ridgeway; 3d V.-P., John Sebastian\ •» K<1 ward S. Moore; Sec. & Treas.. Geo. II. Crosby, Chicago* Sec &
n Si('C9 r w oi %  Jno^ulnian’ N • Y - office, Bankers Trust Bldg.— (V. 97 p. 1662, 1821; V. 98, p. 386, 452, 789, 762, 838, 999, 1070, 1693, 1920.) ’
. - £ H' CA(iO ST. PAUL MINNEAPOLIS & OMAHA RY .— (See Map Chi- 
o?her<fen ^ ,Ai ^|f<ern-1 ~ ROAD.— Elroy. WIs., to Omaha, Neb., 593 miles; 
nwnL ln , v i ’ ' f  “ d t0,ta1’ 4u'y: 1 1913. 1.747 miles, of which 1.677 are owned and 70 miles leased. V. 69, p. 1147.
^ lllSTOR^Y.— This was a consolidation July 1880 of the Chicago St. Paul 
*  niv âpo k ’ ^eNorthWisconsIn and the St. Paul & Sioux City. 
viJn <o°Qoo1nnr\ 1^33 Chicago & North Western Ry. purchased control, viz.. $9,320,000 common and $5,380,000 preferred. *

STOCK.— Authorized common, $21,403,293: preferred S12 6 4 6  8 3 8  
R®1.4 bj.^I1.0 company June 30 1913, common stock and scrip. $2,844,207: 
PI6. ™ M ndjSĈ ip. $1,386,921. Preferred stock has a prior right to non-oum. dividend of 7% , but com. Is never to receive more than pref.

DIVS.— J ’93-’96. ’97. ’98. ’99. ’00. ’01. ’02. '03 *04 ’05-’ 13 1014
—  i None 2-----2 3 *  5 5 8 6 6 7 y ’ly 3 *  .Preferred %J------------------- 7  per annum (3 *  F. & A .)--------------------

in ^ T r ^ o iT 111 Apr11 I511 $1,500,000 Superior Short Line Ry. 5s held’J1 “ o treasury were sold. V. 92, p. 954. 1310. Ch St P A Minn 6.
hofder a ‘̂«nn̂ itPi?rtls f718?' #8t b3’ dVe l93°- are exchangeable at option of ji ôlder at any time, $ for $, for consol. 6s. V. 68. p 521’ V 77 d 2380 Tn
Mar \ o u T id7nn nnni?nJ?Pr % Hd1benftures’ in May 1918 S2-50'o!ooo and in nnnr‘ a ,,!, i ’7 0Cl',i)00fU d?r a debenture agreement providing for $15,000,- 
tures Avy ) t n 9^8m 4 8 7  ^ c e pt for extension^ iiHisfc equally secure deben- 
p%386 V' 94’ 1 278’ 487’ 1316 V ‘ 95, P’ 812: V ’ 96’ p ’ 1421’ 1556: V ’ 98’ 

— For 10 months ending Dec. 31:
io7vT f<W//w— Gross Income. Net. Charges. BaL.Surp.
1 9 1 2 ' n ...................... - K i 6?  8 o ’Jn7,883 $2,194,187 S2,003,696
1 l t P P 6 R T ' ' v « ; ' ^ c 1T’501i l 61 3,806.121 1,879,212 1.926.909lili/i (JUT.— Year ends June 30. Report for 1912-13, V. 97, p. 881.
Total operating revenue___________ S16 '"or) 0 0 5  S1 '^ 3 6  ^iiPnoosV'i
Operating expenses............................... ll!887!461 10.466.216 ^ S o l s

Net operating income.................   $5,105,543Total net income__________  s.i 5 0 4  2 7 2
Interest on bonds........................ " . I  i ,826!264
Rentals and miscellaneous_________  399’074
Dividends on common stock (7% )__  1,298,934
Dividends on preferred stock (7 % ).. 787 976

$4,669,210
$4,122,304

1,649,029
388,672

1,298,934
787,976

$5,436,053
$4,833,220

1,631,590
335,245

1,298,934
787,976

Net sundus for year .................... sr.$192,023 def.$2.307 $729,475
— (V. 96, p. 1556; V. 97, p. 800, 881; V. 98, p. 386, 838, 999.)

CHICAGO SPRINGFIELD & CAIRO RR.— V. 98. p. 235.
HAUTE & SOUTHEASTERN R Y .— (See M ap.)— 

Hvan Ind IS I ir ' Westport, Ind.. 290.57 in.; Blackhawk to Sul-
trark-’iffn Vn Ind.. 4.19 m.; 9 branches, 47.99 m.;trackage to Union Depot. Terre Haute, Ind., 30 m.; total Juno 30 1913,
the Son thorn Tfu?*SS>bln Illinois in Nov. 1910 as successor to

Ing^lfstrVct1. V / 97 hp .T n 0 l°  Harvey Junctton In tho ’ ’Chicago Swltch-
H,8^ ’. - Thej 4 ’366’b00 com. stock, except shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920 unless 
P T w in ^ m f rn' as provided In the agreement. Rov C. Osgeod. Frank r • Taylor and Geo. A. Jackson, voting trustees.

ne."! " fIrstand ref.”  M. is a first Hen on about 127miles 
337- V p°I596) y 10gjga^° remaIninK 232 m. owned. V. 91.

r^H rF?S°S, wMc,h, *20.'ooq!oob First and Refunding Bonds were IssuableIssued under provisions of plan......... innnnn
Issuable for corporate purposes________ i'«inn’nnn
Reserved to retire So. Ind. Ry. and Bedford B eft" 1st’  i f  .’ bonds'  I 7.887.000 
Reserved under careful restrictions for extensions, additions. Im-

nroyements, acquisition of sub-company stock and bonds. &c. 7,513.000 
TW '*1 b£nds dated Dec. 1 1910, $6,500,000, bear interest from
t d a\fc p£̂  aP-nurn from net earnings (determined as provided In
S » h ag ) ’ tpaiia?  ei [ W ’ but cumulative to extent not paid. Tho Incomes have at all stockholders meetings one vote for each $100 par value, 
the condition and rnanner of casting such vote being fully stated in the mtge 

°1Q1,? cSrP?2,’ V/r’ sc,mi-annually paid Sept. 1911 to Mar. 1913 inch; Sept. 1913, 1 * % ; Mar. 1914, none. V. 97, p. 298.
Loans secured by $1,448,000 “ first and ref." bonds. $1,100,000. 
EARNINGS.— For 10 months ending April 30 1914 cross 81 838 776 

against $1,633,720 in 1912-13; net. $186457, against $396^252. 51’838’776’ 
REPORT.— For year ending June 30 1913 in V. 97. p. 1110, showed:

Balanco, surplus..............................  $314,830 $106,636 $1,511,766

_ , 1912-13. 1911-12.
Gross earnlngs$ 1,929.552 $1,827,361
Net earnings. 427.921 532,285
Hire equip. ,&c. 490,352 332,964
Tot. n e tin c ,. 918,273 865,249

m 1912-13. 1911-12.
Taxes and rents..$127,608 $110,035 
Fixed bd.,&c.,Int. 542,560 504,813 
Income in t.. (2*)144,977(2)130.000 
Balance, surplus. 103,128 120,401

OFFICERS. Ac.— Pres.. M . J. Carpenter; V.-Pres., E. K. Boisot; Treas., 
f ’ / ’ f f i  Directors: M . J. Carpenter. E. IC. Boisot, Chas. Porter

Wotmore> John T - 1JUMloy- (vr- " • p-
CHICAGO UTILITIES CO.—Incorporated In Maine April 9 1912 to 

succeed (per plan V. 94, p. 938, 939. 1386; V. 94, p. 350) the Illinois Tunnel 
Co$^?d,SJiJca?.0 Subway Co. foreclosed. V. 94. p. 911, 1056, 1118: V. 96, p. 652, 1089. Reorg. per plan of Oct. 2 1911 (V. 93, p. 938, 939, 1386.).
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B f. . . RAILROAD COMPANIES 
' [For abbreviations, &c., see notes on first paoe]

Chicago Terre Haute & S E—Stock..............................Bedford Belt first mortgage, not assumed - - - . z  
Sou Indiana 1st M g (see text) not assumed. GP.zc* 
1st and ref M $20,000,000 g call 107H---IC.xo*&r» 
Income M $6,500,000 call par (oum aft 2 yrs)-..FCx
Equipment gold bonds due $40,000 semi-ann------x

Chicago Utilities—Common stock $22,500,000-------.............. .........
Pref stock 5% non-cum S30.o00.000 - ------- -
1st M ser A g red par $2 0 ,0 0 0 ,0 0 0 - Usm.xc*&r* 

do Ser B g red par $4 ,0 0 0 ,0 0 0  -Usm.xc*&r* 
Chicago & Wabash Valley Ry—See Chic. Ind. & Lou 
Chicago & Western Indiana—Stock (see text)

General mortgage gold sink fund subj to call 105 .xo ’
Cons M $50,000,000 g..........................  IC.xo**'*
First and ret M $200,000,000 ---------- - - Ba xc*

do do do $3,000,000----------------- - - - - 
Chicago & West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cenl 
Choctaw & Memphis—See Chlo Rock Isl & P aoR y 
Choctaw Okla & Gulf RR—See Chlo Rock I & P aoR j 
Cincinnati Dayton & Ironton—See Clncln H a m * Daj 
Cincinnati Find & Ft W— 1st M g guar end red N.o 
Cincinnati Hamilton & D a y t o n — Common stock

General mortgage $7,800,000 gold---------- --Me.xc'

Cincinnati & Dayton 1st mortgage! 
Toledo Findlay Sc Springfield IstM -l

All
owned

Ind Dec & W 1st M gold red I not

money notes which were purchased at maturity

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $1,300,000 J & J .4 1898 350.000 5
228 1901 1,000 7,537.000 4 g F & A
359 1910 1.000&O 3.950,000 5 g J & D

1910
1913

100 &o 6,500.000
720,000

18,794.000

Spl3.1 M See text.

...............
1912 L.000 &c 5,999,900 5 g A & O
1912 1,000 &c 4,000,000 See text

isville 100 5.000.000 6 Q— M 31
1 5 1882 1,000 5,933,000 6 g Q—M

1902 1,000 &c 43,948.000 4 g J & J
1912 1,000 &c See text M & S
1912
1914

1903

1.000 &C 10,000.000
6,000,000

1,150,000
8,000,000

5 M & S

91 1.000
100

4 g
See text

M & N 
Text

59 1887 1,000 2,000.000 4 «  g J & J
59 1892 1.00C 3,000,00(1 5 g J & D
95 1892 1.00C 1.200.00C 4 A & O

167 1891 1,000 3.500.00C 5 g M & N
13 1887 1,000 300.00C 4)4 J & J
14 1889 1,000 300,00C 6 A & O

All 1909 $ & £ bl5.941.00C 4 J & J
All 1909 c20.000.00C See text See text

1905 1,000 216,000 4H g A & O
1904 1,000 92,000 4)4 g A & O
1910 1.000 1,392.000 5 J & D

\ 262 
/

J1895 1,000 2,229.000 5 g J & J
11895 1,003 933.000 5 g J & J

17.000 o oil. for temp orarv loans , there Is also $13
by B. & o . V. 98, p. 1693. c $2 ,264,000 in treas.

Last Dividend 
and Matu 'ity

1 1951

PlaceslWhere Interest and 
Dividends are Payable

1st Nat Bk, N Y or Che 
do do
do do

Apr 11942 
Apr 2 ’ 14,1 M%

14 months

Nov 1 1923 
Deo 24 1903 2%

IJ S Mtg & Tr Co, N Y 
do do

Chicago
P Morgan & Co. N Y 

111 Tr & S Bk.Chlo; &NY 
J P Morgan & Co, N Y 

do do

J P Morgan & Co, N 
Cincinnati

Jan 1 1937 
June 1 1942 
Apr 1 1942 
May 1 1941 
July 1 1937 
Oct 1 1929 
July 1 1959 
July 1 1939 
To Apr 1 1918 
To Oct 1 1914 
To June 1 1920 
Jan 1 1935 
Jan 1 1935 
.0 0 0 .0 0 0  add’lun

P Morgan & Co, N 
do do
do do
do do
do do
do do
do do
do do

J P Morgan & Co, N 
R Winthrop & Co, N 
J P Morgan & Co, N 
Central Trust Co, N 

do do
der $ 11,557,000 purchase.

and $207.000 col lateral for tempor’y loan 3

Company acquired (either directly or otherwise) ail the capital stock and 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chlrago 
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois 
Telep. & Teleg. Co. Tho subsidiary companies own property free of In
cumbrances except certain mortgages held by the Utilities Co.

There is owned by subsidiary companies 60 miles of tunnel, equipped with 
narrow-gauge electric motors and cars, designed for the transfer of freight 
between the various railroad terminals in the city of Chicago, and to and 
from tho downtown business district and between business houses; see V. 86, 
p 720' V. 87, p. 1357; also telephone system (established by the receivers) 
with 8 exchanges and over 20,000 subscribers. Present capacity of exchanges
27,200 telephones. Seo V. 93, p. 938; V. 96, p. 652. In June 1913 application 
was made to sell the telephone system to Chicago Teleph. Co. V. 96, p. 1700.

BONDS.— Of the $24,000,000 new 1st 5s, $20,000,000 Ser. A are superior 
in lien to the $4,000,000 Ser. B. Tho present issue of Ser. A bonds was 
used to pay for tho properties. The Ser. B bonds are 5% non-cumulative 
Income bonds for first 5 years.

EARNINGS.— For year 1913: Gross, $789,207; operating expenses, in
cluding taxes, $871,413; op. def., $82,207; other income, $19,629.

STOCK.—Auth. stock, $50,000,000; issued, $30,475,000 5% non-cum. 
pref. and $18,794,000 common; par, $100. . . ,  _  .Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel McRob- 
erts and Irving T. Bush, New York; R. J. Dunham and C. W . Hotchkiss, 
Chicago. Pres., C. W. Hotchikss; V.-Pres.,and Treas., S. W. Tracy; Sec,,
J. C. Payton. Chicago office, 754 W. Jackson Boulevard.— (V. 95, p.1118) 

CHICAGO & WESTERN INDIANA R R .— (SecAfap.)—Ownsavaluable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragln. 16 m., and to South Chicago.
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 430 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &o. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W. I., Its securities being all 
held by cos. leasing Chicago & W. I.: see V. 60, p. 1058. See below.

In March 1912 seven additional roads, viz.- Atch. Top. & Santa Fe.Chlc. 
R. I. & Pac„ Illinois Central (inch Chic. Madison Sc Northern), Pennsyl
vania Lines. Chicago Burlington & Quincy. Minneapolis St. Paul &
S S M and Chesapeake Sc Ohio, agreed to become lessees and part owners 
and 'the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400, 
000, including a clearing yard 3M miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
through the Chicago Sc Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall be equal to the Interest 8t 4 )4 % on $14,000,000, 
the value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 
Transfer Ry. and Interest on $996,000 consol. M. 4s Issued for improve
ments to Belt Ry. made between May 11 1911 and Sept.2 1912, and *nt. 
on obligations of lessor for construction or acquisition of Sept. 2 1912. 
V. 94, p. 910; V. 95. p. 419.1471; V. 96, p. 201; V. 97, p. 361.

LEASES.— This company’s road and terminals were leased^under per
petual contracts to the Wabash, the Grand Trunk West., the Chicago & 
Eastern Illinois, the Chicago Sc Erie and the Chicago Indianapolis & Louis
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% lnt. on bonds outst. V. 78 ,p. 819. 

DIVIDENDS.— 1 ’95. ’96. ’97 '98. ’9P. '00 to Apr ’14
Percent ............................................ /  714 6 6 6 6 6 yearly

BONDS.—The general mtge. bonds are drawn at 105 and interest In 
moh annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. issue $50,000,000), $6,284,607 are re
served to retiro general 6s. V. 87, p. 36, 1604, 1603; V. 88, p. 100, 374; 
V. 92, p. 394; V. 93, p. 1668: V. 97, p. 1425: V. 98, p. 235, 452.Of the 1st & ref. bonds of 1912 ($200,000,000 auth. Issue), with Interest 
not to exceed 5%. $50,000,000 are reserved to refund existing bonds, 
$47,000,000, and $3,000,000 bonds to be Issued. $50,000,000 for additions 
and Improvements to the Belt division. Including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other lmpts.to 
Chicago Sc Western Indiana. , , „

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new ratgo., under which they are the first Issue, bonds being reserved to 
retire the same. V. 95, p. 419. 749; V . 96, p. 201. In June 1914 applied 
for permission to Issue $3,000,000 14 months notes secured by $6,000,000
1SA N N U A LR E P O R T.-?n  1913: Gross, $3,120,972: lnt., &c., $2,737,496; 
divs., $300,000; bal., sur., $83,476. Pres., Howard G. Hetzler.— (V. 98 
p. 1608, 1920.)

CINCINNATI FINDLAY & FORT WAYNE R Y — Owns Findlay. O.. to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 miles; sidings, 13 miles. V. 77, p. 88. 694. 
Leased to Cin. Ham. Sc D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prln. and Interest. 
Mtge. Is limited by special agreement to $1,150,000. or about $12,500 per 
mile. Bonds are subject to call at 102)4 and Interest. V. 78, p.286.342. 
701. Form of guaranty, V. 78, p. 701.— (V. 90. p. 697.)

CIN. GEORGETOWN & PORTS. RR.—See "Electric Railway Section.”  
CINCINNATI HAMILTON & DAYTON RY.—The system Includes:

Also owns Dayton Sc union jointly win o ic». vm. “  0 7 Q
Jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V. 75, p. 978. 

In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. J2. p. 5Jb.
ORGANIZATION.—The company resumed possession o n ^ J n n e  

che finances having been readjusted without foreclosure per J?J 
1909 (V. 8 8 . p. 1436, 1498). Under tho plan the management of thesystem 
was taken over by the B. Sc O. RR.. and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 ye®rsJ ro,P " u*J, J 1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of B. & u.

BONDS.— The bond Issues created under aforesaid plan are:
1 First and re/undino Mortgage dated July 1 1909, Auth. Issue. $75.000,000. 
(See V. 8 8 . p. 1498: V. 90. p 771.) (1) Amount Issued $27,500,000, viz..
(a) For Indebtedness, improvements ($5,000,000), Sec----- ------- $14,500,000
(M For collateral to $11,557,000 4% purchase money notes.. 13,000,000 
(2) Reserved for future use. $47,500,000, viz.:(a) For additions. Improvements and betterments...................23.7M.0UO
(b) For refunding underlying bonds............................................

The bonds specified above as (6 ) and (c) and $5,500,000 of those named 
as (a) are guar., prin. & int., by Balt. & Ohio RR. Co. V. 9 i, p. 1056,
V'under supplemental agreement dated July 1 1909 (V. 89. p. 469) $11.
557 000 4% purchase money notes dated 1908 and due July 1 1013.

&V.re9f6Unpd,niK70043- ^
2- General Mortgage[seetable at head *20.0TO.0^

the B & O as to prln. and lnt.; they are also subject to call for payment

. . .  O.
of the controlling stock) the B. & O. will, upon demand, unless said gen. 
mtge? bonds shall have been sooner redeemed, at its option.either (a) pay 
85% In cash and Interest for said bonds or (b) Issue In exchange therefor a 
new 4 % bond secured by said gen. mtge. and guar. prln. and Int. by the 
B? & 0.1 the B. & O. to elect whether to make such purchase or exchange

GUARANTIES.— Guarantees securities of Cin. Ind. & West., Dayton & 
Mich and Cin Find. Sc Ft. Wayne: also $933,000 Ind. Dee. Sc West. 5s. 
As to miaranty'of $9 207.000 Pere Marq. ref. 4s which, it was claimed, was 
w e g u k £ S  whichwas’ revoked, see V. 85, p. 653; V. 87, p. 1355.

EARNINGS— 1 0  m os.J 1913-14-----Gross, $8,336,721; net, $422,699
July 1 to April 30. 11912-13-----Gross, 8,300,954; net, 1,390,923July

REPORT.— Report for year ending Juno 30 1913, in V . 97, p. 1660. 
Year ending June S0— 19 i n is 1911-12. 1910-11.

Average miles operated----.......... - - « in n7i ’onR
Gross earnings...................................... * itsru o s
Net ineome...........,..............................  9 3 0 s in«Deduct interest on bonds. ................. 2.3J8.IU8
Interest on bills payablo. See.-........... nni aaaRentals and hire of equipment........... 1,001,488

1,015 
$9,825,321 
2,316,041 
2,356,055 

25,526 
552,348

1,020 
$9,570,282 

1,907,488 
2,091,925 

37,393 
439,216

Road owned— Miles.
Cincinnati to Dayton, O----- i -  59
Dayton to Ironton, O-------- 160
Dayton to Delphos, O------  95
Trackage.................... - .............  45

Roads leased— CSee this co.)
Dayton & Michigan............. —  *142

e Ave. R R ...................  3

Proprietary roads— Miles.
Cincinnati Ind. & Western------*361
Cincinnati & D ayton.............- 13
Columbus Findlay Sc Northern. 18
Bowling Green R R .................. - 19
PIqua Sc Troy Branch.......... .. 8
Cine. Findlay Sc Ft. Wayne__  *91

Total of all............................. -1.014

Bnlance, deficit, for year--------------$1,643,066 $617,887 $661,046
m ufTePR S_pres Daniel Willard; Vlce-Pres., Geo. F. Randolph;

Trcasand Asst Sm .F .M .  Carter; Sec.. C. W. Woolford. 
rrrnr enters —Oscar a . Murray. L. F. Lorec, Geo. F. Randolph. G. M 
Shrivert<Ge'o W Perkins, II. P. Davison. Frederick W. Stevens, Daniel 
Willard’ F n  B a con C . W. Woolford, Joseph Wood, F. D. Underwood. 
HarVy Bronner Nonn'an B . R eam .-(V . 97. p. 1660: V. 98. p. 1693.)

1902 u l  p 2 3 9 ? 2 8 9 , 4 9 A 732. Stock authorized, $8 ,200^00; Issued,' 
« 7  i i c  so’o- all owned by O. H. Sc D., which recolved dividends thereon in 
1902-03, $1*26,798;nin 1903-04, $167,322; In 1904-05, $156,095.

BONDS__The “ first and refunding”  4s of 1902 ($8,200,000 authorized
Issue) are iruar.. prin. & int.. by C. H. Sc D. by endorsement. V. 75, p. 
1201. 1335? V. 77? P. 1290. Guaranty. V. 78, p. 2011.— (V. 89. p. 469.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length 
aonnectlne the Chesapeake Sc Ohio bridge and the Cin. Ham. Sc Dayton 
terminals* Controlled by Chesapeake & Ohio Ry. Common stock. $10,000 
In $100 shares. Issued for purpose of control. There is authorized $1,000,
000 of first pref 4% cum. stock secured by mtge. to the Union Savings Bank 
& Trust Co of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville Sc Nashville, and subject to call on any Int. day after Feb. 1 1915 
at 105. V 79, o? 212; V. 80, p. 1728. 2398, 2620. Rentals received for 
year ending June 30 1913. $33,353: divs., $33,000; bal., sur., $353. Pres., 
Geo. W. Stevens.— (V. 80. P. 2620.)

CINCINNATI LEBANON &  NORTHERN RY.—Owns Cincinnati. O., to 
Dodds 38 miles lnel. 6  miles from Lebanon to Dodds, leased to Dayton 
Leb & Cin RR.: June, to Middletown, O.. 14m.; total, 52 miles. Stock 
$1 500.000. all outstanding and owned by Pitts. Cin. Chic. Sc St. Louis Ry. 
V .75.p .080. Div. of 3 % paid in 1906, '09 & ’ 10; ’ l l  & ’ 12, 4%: 1913. 5% . 
Of $1,500,000 1st cons. 4s of 1902, guar. p. Sc 1. by Pennsylvania.Company. 
$200,000 are reserved to retire tho 5s due 1916. V. 77. p. 8 6 ; V. 98. p. 610.
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RAILROAD COMPANIES 
[For abbreviations, cfee., see notes on first page]

Cln Ham & Dayton— (Con.)

Cincinnati Find & Ft 
CIncin & Ind Western-
Cincinnati Inter-Terminal RR— 1st pref stk (see text) 
Cincinnati Lebanon & Northern— First mortgar- — 

1st con M $1,500,000 g gu p & 1 end (V 75 p 1395 
Cln & Musk Val—See Cleve Akron & Clnclnna 
Cln New Orl & Texas Pac— Common stock $3,01

do Ser C due $5U,oou s-atv ms. p 
Cincinnati Northern— 1st M $3,000,000 gob 
Cincinnati Richmond & Ft VV— 1st M gold I 
Clarksburg Northern RR— 1st M g red text.
Ciearf’ d & Mahoning—Stock 6% rent $1,000,00( 

First mortgage gold guaranteed B R & P --G . 
Cleveland Akron & Cin—Stock $12,000,000---- 

Clev Ak & Columbus gen M (now first) gold

Cln & Mask Val 1st M $2,000,000 g g 
leveiand Cincinnati Chicago & St Loi 
Preferred stock 5% non-cumulatlve.

Cairo Division 1st M $5,000,000 gold.........Cc.xo'

do Series II
" x ” Ser. ‘ ‘A” are j .  & J.; ser. “ B ." M. & S.;

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

3fi1 1902 $1 ,0 0 0 $1,722,000 4 g J & J Jan 1 1953 J
142 1881 1 ,0 0 0 2,728.000 4M J & J Jan 1 1931

9 1899 1 ,0 0 0 250,000 4 g M & N Nov 1 1939
91 1903 1 ,0 0 0 1,150,000 4 g M & N Nov 1 1923

amllto n & D ayton
1 0 0 818,000 4 F & A Feb 1 1914 2%

3K 1889 1 ,0 0 0 2 0 0 ,0 0 0 5 J & J Jan 2 1916
52 1902 1 ,0 0 0 1,218,000 4 g M & N Nov 11942

1 0 0 3,000,000 11 inl913 J & D Junel2 1914 5 IS
1 0 0 2,453,400 5 in 1913 Q—M Juno 2 1914 1 Vi

1906 1 ,0 0 0 388.000 4 IS g M & N N ov’ 14-May ’ 16
1911 1 ,0 0 0 700,000 4 JS M&N 15 N ov’ 14-May ’21

206 1901 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 J & J July 1 1951
8 6 1871 1 ,0 0 0 1,800,000 7 g J & D June 1 1921

1911 500 321,000 5 g A & O Oct 1 1945
50 900.000 6 J & J July 1 1914

r 26 1893 1 ,0 0 0 650,000 5 g J * J Jan 1 1943
1 0 0 7,500,000 See text. See text Mch 25 T 3 3%

177 1887 500 &o 1,800,000 5 g M & S Mch 1 1927
1 1 177( 1900 1 ,0 0 0 1,023,000 4 g F & A Aug 1 1940

) 1 1900 1.0 0 0 575,000 4 g F &, A Aug 11940
* 148 1898 1 ,0 0 0 1.740.000 4 g F & A Aug 1 1948
C - - - 1 0 0 47.056.300 Sec text M & S Sept 1 1910 2%

1 0 0 1 0 ,0 0 0 ,0 0 0 See text •)—• July21 1913 1 H
* 173 1880 1 ,0 0 0 603,000 6 M & N May 1 1920

1886 1 ,0 0 0  &c 7,060,000 4 g Q—F Aug 1 1936
r 391 1884 1 ,0 0 c 3,205.00C 0  g J & J Jan 1 1934
0 72 1869 1 ,0 0 c 2.000.00C 7 “ X * July 1 1919
* 62 1890 1 .0 0 c 650,00C 4 g J & J July 1 1940
• 45 1890 500 &c 1,103.73C 4 g M & S Sept 11940
• 26S 1890 1 .0 0 C 5.000.00C 4 g ,J & J Jan 1 1939
r 194 1890 1 ,0 0 0  &c 1 0 .0 0 0 ,ooc 4 g M & N Nov 1 1990
• 2 0 1891 1 ,0 0 ( 4,000,00( 4 g J & J July 1 1991

1 .0 2 1 1893 1 ,0 0 ( 28,579,00( 4 g .1 & D June 1 1993
- 1,02 1893 1,00( See text 5 g J & D June 1 1993

4' 1903 1 ,0 0 c 3,000,000, 4 g A & O Apr 11953
r. “ C.” M.<ScN

Dividends are Pauable

P Morgan & Co, N Y 
do do

nSav Bk & TrCo, Cln 
P Morgan & Co, N Y

do
table Trust Co, N Y

Bankers Trust Co, N T

burg, W Va

Winslow,Lanier&Co.N Y
do do
do do

Farm L <fc T Co, N Y
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

J P Morgan & Co, N 
do do
do do
do do

Cal. year 1913, gross, $588,418: net, $125,387: other income, $52,995; 
charges, S6J.288; divs. (5% ), $75,000; surp., $34,095.— (V. 98. p. 610.)

C I N C I N N A T I  N E W  O R L E A N S  &  T E X A S  P A C I F I C  R Y . — (See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry.. owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 m. Owns 
entire stock of Harriman & N. E. Ry., 20 m., op. separately. V.77,p.l743.

In 1901 lease was extended 60 years to Oct. 12 1906: rental until Oct. 12 
1906 wa3 modified beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with lnt. on def’d payments at 3%; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V. 73, p. 722: V. 74, p. 1251; V. 95, p. 
1402. Prof, stock has prior rights on dissolution, but no voting power. 
V. 74, p. 528. 829.
DIVS.—  1 ’03. ’04. ’05. ’06. ’07-’ 10. ’ l l .  ’ 12. ’ 13. 1914.
Common, % .)  2 2 5 5K 5 8 11 11  ̂*  '̂1* r»xt^a1911, June, 2H: Hep., 3 and extra; 1912 and 1913, Juno and Dec..
3 STOCK.— Common, $3,000,000. controlled In Interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, p. 1173.

LATEST EARNINGS.— /1913-14-.Gross, $9,076,315; net. $2,720,239 
10 mos., July 1 to April 30.11912-13.-Gross, 8.630,503; net 2,890,530 

ANNUAL REPORT.— Report for year ending June 30 1913 was in 
V. 97 p. 1581, showing: Gross, $10,445,169; net, $3,055,210; other income, 
$554,435; int., rentals, &c., $1,357,092; impts., $1,024,649; div. on pref. 
(5% ). $122,670; div. on com. (11%), $328,900; bal.,surplus, $776,334. In 

12, gross, $9,756,266; net, $2,994,264.— (V. 97, p. 1581, 1732.)
C l  '  I N N A T I  N O R T H E R N  R R . — (See Map Cleveland Cin. Chicago & St- 

Louis.~)— Owns Franklin, O., to Jackson, Mich., 205 miles; branch, Lewis 
burg, O.. to quarries, 1 in.; trackage (C. C. C. & St. L .), Franklin to Cin
cinnati, 39 miles; at Jackson, l mile. On Jan. 1 1914 Clev. Cin. Chic. & 
St L. owned $1,707,400 of the $3,000,000 stock and $581,000 bonds. 
Divs. Mar. 1910 and 1911, 3%; 1912 and 1913, 1!4 % 1914, none.

For cal. year 1913, gross, $1,436,709; oper. def., $50,297; other income, 
$15,100; charges, $121,052; bal., def., $156,249. For 4 mos. ending 
April 30, gross, $419,121, agst. $364,504 in 1913: oper. def., $41,170, agst. 
oper. def., $57,177. Pres., W. C. Brown.— V. 98, p. 762, 1070.

C I N C I N N A T I  R I C H M O N D  & F O R T  W A Y N E  R R . — Owns from Rich
mond. Ind., to Adams, Ind., 86 m.; leases 5 m. of P. I*t. W. & C. Now op
erated (Jan. 1914) by Grand Rapids & Indiana Ry. Rental, net earnings. 
I n t  Is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. & St. L Co. 
loln'tly (the P. C. C. & St. L. taking the place of the Cln. Ham. & Dayton 
In  1888). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,277,
000. Due guarantors June 30 1913, $1,972,585.

Year end. Dec. 31— Gross. Net. Olh.Inc. Int.,&c. Balance.
1913 .........$825,300 $137,606 $4,952 $181,088 def.$38,530
1912111111-1-..........  793,950 162,466 -----------  198,048 def. 35,582

C I N C I N N A T I  U N I O N  D E P O T  & T E R M I N A L  C O . — V. 94. p. 1695. 
C L A R K S B U R G  N O R T H E R N  R R . — See this Section for October 1913 
C L E A R F I E L D  & M A H O N I N G  R Y . — (See Map Buf. Roch. & Pitts.)—  

O w n s  road, completed In 1893, from Du Bois Jet., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
a n d  renewals thereof to Buffalo Rochester 3: Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.— (V. 89, p. 1141.)

C L E V E L A N D  A K R O N  &  C I N C I N N A T I  R Y . — (See Maps of Pennsyl
vania RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Klllbuck 
to T r l n w a y ,  34 m.; Morrow to Trlnway, 148 m.; AppleCreek branch, 9 m.; 
total owned, 335 m. Owns a fourth Interest In Akron & Barberton Belt 
RR., 24 m., and half Interest In Zanesville Term RR., 5 m. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Oo under arrangement terminable on 6 mos.’ notice, the net earnings to 
go to C. A. & C. V. 93. p. 1669. First div., 2%, paid Sept. 25 1911
in 1912, 6% (M. & S.); 1913. March, 3%; Sept., none.

Of Cleveland Ak. & Col. 1st consol, gold 4s of 1940 (Commercial Tr. Co 
Phlla., trustee), $1,023,000 are guar., p. & 1.. by-the Penn. Company, 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76
D. 653; V. 77. p. 1746. 2280. . „  „ „Penn. Co. also guarantees Cln. & Musk. Val. bonds: see form, V. 76. P 
653. Car trusts Dec. 31 1913, $348,062, duo $85,746 yearly. Report for 
cal. year 1912 in V. 96, p. 1697. In 1913, gross, $4,086,832; net, $215,160 
otherincome, $31,793; int. and other charges, $306,889; bal., def., $59,936 
— (V. 96, p. 1364, 1697; V. 98, p. 522.)

C L E V E L A N D  C I N C I N N A T I  C H I C A G O  & S T .  L O U I S  R Y . — (See Maps 
N. Y. Central <fe H. It. RR.)— ROAD.— Radiates from Indianapolis. Ind. 
westerly to Chicago. Peoria, Cairo, 111., St. Louis, easterly to Sandusky 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Operates Independently—
Dayton & Union R R .*________  47
Double track_________________ 378
Evansv. Mt. Carmel & Nor. R y - 33Saline Valley Ry __  2 ' *See this company.

A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 
was opened July 1 1911 under the charter of the Evansville Mt. Car
mel & Northern Ry.. which Is operated under 99-ycar operating agreement. 
V. 83. P 817, 1098; V. 92, P. 807: V. 93. o. 871: V. 94. p. 840; V. 95. p.890.

HISTORY Ac.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made In July 
1889. per plan In V. 48. p. 427. Of the com. stock, $30,207,700 was In Jan. 
1914 owned bv the L. S. & Mich. So. Rv. V. <2. P• 86. V. 8-. u. 74J.

The stockholders voted on Nov. 25 1912 to purchase the Cairo Vin
cennes & Chicago Ry., Cincinnati & Springfield R y . . n p U a  & Cincinnati RR.. Findlay Belt Ry., Harrison Branch RR. and Ch'cago 
Indianapolis & St. Louis Short Line Ry., and on Hep' I;t0purchase) the Cincinnati AVabash & Michigan Ity., V̂Txito \Va.tcr RR.. 
Fairland Franklin & Martinsville RR. and Cincinnati & Southern Ohio 
River Ry. V. 95, p. 418, 890, 1472; V. 97, p. 1114. 1821.

The company Is also one-eighth owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), -one-fourteenth owner In terminal RR. 
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry.. and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. o( Cincinnati, 
Union Depot of Columbus, Dayton Union Ry.. Dayton & Union RR.. Mun- 
cle Belt Ry.. which are operated independently.

DIVIDENDS.199. ’00. '0 1 .’02 t o ’07.’08. ’09. ’ 10. ’ l l .  ’12. 1913.
Common.........% 0 3 3 H 4 yearly 1 2 2 0 Q , 0 ,
Preferred___ %J5 5 5 5 yearly 5 5 5 5 5 1M .1K.1M .0

In Oct. 1913 tho pref. div. was omitted. V. 97, p. 594.
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin

nati Indianapolis consol, bonds (stamped) has been canceled.
St. Louis Division bonds, see deed of trust, V. 52. p. 42-45.
The 100-year mlge. of 1893 is limited to $50,000,000. On June 18 1914 

817 260 000 gen. 4s were reserved for prior liens (excluslvo of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment, construction and betterments.&o.. 
« i non non vonrlv See V. 78. P. 1446; V. 79. p. 7oo, v . oo, p. o / lJ, v . o7, 
o lOlO V 9 0  p 6 2 6 ? 1044 V. 94, p. 1118; V. 97. p. 1114. In May 1914p. 1U1U, V . JU, p. IV **. ’ * - Horlos n . tr. rotirn din

Owned Directly— Miles.
Cleveland, O.. to Columbus, 0 -.138
Gallon, O., to Indianapolis______ 203
Delaware to Springfield----------------50
Cincinnati to Lafayette-------------- 170
Indianapolis to Terre Haute--------- 71
Harrison Branch__________   8
Cairo to Danville_______________259
Terre Haute to East St. Louis— 190
Hillsboro to Lenox_______________44
Dayton to Ludlow Grove________ 47
Springfield to Columbus-------------- 45
Other__________________________  15

Leased—entire stock owned— 
Cincinnati Lafayette & Chlo. R y . 57 
White Water— Harrison, Ind., to

Hagerstown, Ind______________62
Other lines______________________ 66

Miles
Leased and Controlled—

Cincinnati Sandusky & Cleve. RR .—
Sandusky, O., to Day’n. O.. Ac.170
Trackage Into Cincinnati, &c. 40

Trackage Into Jeffersonville___  52
Trackage Into Toledo (V. 79, p.

1023, 2696).......................... -___ 44
Total Included In earnings.-2,014
Operated; earnings kept separate—

Peoria & Eastern Ry_________ *351
Cincinnati Northern__________ *246
Kankakee & Seneca R R ______ 4:
Mt. Gilead Short Line________
Loulsv. A Jcilersonv. Bridge. -

Total of system Dec. 31 ’13--2.656

Trackage 111. Cent. Into Chic.)
On percentage basis_______J 56

tr fund bonds V. 98. P. 14o9, lo44. uu«u. ouib. mu. ou oi. ijuuis 
Short l in e  Ry., Cent Ind. liy. and Springfield Union Depot Co. bonds. 
V. 77, p. 510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961, V. 79, p. 2589.
^ The stockholders Nov. 17 1909 authorized *20,000,000 nnnCr.nn°!i^£Ioh so ft*n 181 4s sold Mav 1910. payable In francs, and $10,000,000 4Hs In 
Jui?e^9lY to? P°ovIde^r $^!oo8,(|w) notesand lmprov^te. V .8 9 ,p .7 2 0 , 
778 1141* V 90. P 1238, 1296, 1424, 1554, V. 91, P. 1710, V. 92, p. 1700.

* The stockholders voted on Oct. 30 1912 to guarantee not to exceed 
$5 000 000 Evansv. Alt. Carmel & Northern Ry. bonds. V. Oo, p. 890. 

Jointiv with five other roads covenants to pay Now York Central Lines
$71?494,000 equipment trusts of 1 '$2*220^loss's2°895a5H)8share of equipment trusts Dec. 31 1913 mink 52,220,2(18, $2,395,510, 
$2,238,463 and $1,087,551, respectively. V. 85, p. 1401, V. 86, p. 168; 
V 88 n 761- V 90 p 1677: V. 93, p. 172b.‘in Mav 1914 85 432 000 5% equipment trusts were authorized, duo about 
$362 OOcTyearly June 1 1915 to 192!), of which $3,880,000 was sold. V. 98. 
p. 1693.

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1913, $34,109; bonded debt, $54,965. Pref. divs. suspendod in Oct. 1913.

EARNINGS 4 mos (1 9 1 4 ______Gross, $10,772,691; net, $273,555
Jan 1 to April 3 ^ 1 1 9 1 3 - : ____ Gross. 11,215,886; net. 1,140,379

REPORT.— Report for year ending Dec. 31 1913 in V . 98, p. 1066, 1085. 
Comparisons with some items in 1911 are inaccurate.
RaUroadnrevenu4C‘ 31~  ___ $33,840,298 $32,714,238 $30,431,915
OneraHne income (after 'taxres) -  $2,942.328 $7.135,769 $6,637,608 
oK rin ™ ,m “  ( . . .  : i - - -  812,015 756,808 707,731

$7,345,340 
$132,500 

3,827,672 
763,307 
668,505 
98,315 
53,425

(5)500,000

Gross corporate income----------------
Rentals of leased lines--------------------- , ,3n ’t:r:ri4,180,559 

1,220,037 
651,428 
93,108 
63,900

$7,892,577
$267,093

4,009,607
505,122
623,881
125,956
16,566

(5)500,000

Interest on bonds, Ac--------- -.Hire of equipment, including interest 
Other rents____________________ - - Loss on properties operated separately 
Discount on debenture bonds, &c—  ,  ■ mDividends on preferred____________  (2 )^ou,uuu ___________ ___________

Balance, surplus or deficit_____ def.$2,947,546sr.$l, 844,352sr.$l ,301,615
OFFICERS — Pres A. II. Smith, New York; V.-Pres., John Carstensen, 

A . H 7 Harris, VI. K. Vanderbilt Jr. C. F. Daly and i  j .  Bernct; Sec., 
Dwight AV. Pardee, N. Y.; Treas., Milton S. Barger, N. Y.

Directors.— AVilliam K. Vanderbilt Frod’kAV. Vanderbilt Chauncey M . 
Deoew J P Morgan, Alfred II. Smith, Geo. F. Baker, AVm. K. 
Vanderbilt Jr AVm Rockefeller, AVm. H. Newman, James Stillman, 
AValter P. Bliss, Lewis Cass Ledvard New York; Frank J. JMome Cleve
land; Leonard J. Hackney, Cincinnati. (V. 98, p. 1608, 1693, 1844.)

CLEVELAND LORAIN & AVHEEL.ING RY. (See Map B *  O.)— Owns 
from Cleveland, O., to Bridgeport O., opposite'Wheeling, AV. Va., 160 m., 
Lester toLorain, 24 m., and branch to Bellairo, O., 7 m.; operates St. Clairs- 
vllle & Northern, 3.33 m.; total, 19o m and has trackage, Into Wheeling. 
V so n 1 1 7 4  Operated by B. & O., which owns all of the stock, $8,000,000 
com and $5:000.000 pref. See V. 72, P 480: V. 73 P. 236; V. 86. p 602 

Of the 4>is, S6.000.000 to retire old 5s; V .70,p. 230,480.— (V. 87, p .1416)
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RAILROAD COMPANIES 
[For abbreviations, &c.. see notes on first page]

Miles
Road

Clevc Cine Chic & St Louis (Concl)— 
Bonds 520,000.000 authorized...........x.
Equipment trusts duo part yearly----------------G .c* *

Obligations or proprietary Lines.
Cincinnati Sandusky & Cleveland— Preferred stock 

Consol (now first) mtge $3,000,000 gold..AB.zo 
Central Indiana first mtge 54,000,000 gold guar.Ce .x 
Evansv M t Car & No 1st M $5,000,000 gii Q.xc &r 
Louisville & Jeffersonville Bridge 1st M—See thatCo 

Cleveland Columbus Cincinnati & Indianapolis—CJfve 
Sieve Lorain & Wheel—Con mtge (now 1st) g; ysm.o 

General mtge $1,000,000 gold redeem at 10 5 ----N 
Cons ref mtge $10,000,000 gold redat 102 Vi--Eq.o 

Sieve & M V—Cons M (now 1st) $3,000,000 g Ce.xo&r 
Clevc & Mar—See Toledo Columbus & Ohio K lv .R y. 
Clevc & Pittsburgh—Stock 7% guar by Penn Co 

Special betterment stock $28,738,13o authguar4%
Gen M $10,000,000 gold FI Series A & B .........xc

Guaranteed prln and IntVSerles C & D - -— xc 
(endorsed) Penn RR.-JSerles B lnt reduced-x 

Cleveland Short Line—Stock rental guaranteed.- - - - -  
L 1st M ($2 0 ,0 0 0 ,0 0 0  authorized) gold.guar-Gxc1 &r
Cleveland Terminal & v ? lley^ ^ eon?wtnn1pofd& ° x  'Coal & Coke—First mortgage $5,000,000 gold------x._
Coal & Iron—See Western Maryland.
Coal River Rv—See Chesapeake & Ohio.
Co ebrookdale— 1st M $593,400 und Read M of 1897.C 
Colo AUdland-lstM $10,000,000 (V71 P 139) -Ce.xo*

Proposed receivers certificates $400,000--------------
Colorado & Southern—Common stock $31,000,000—  

First preferred 4% non-cumulatlvc $8,500,000 -
Second preferred 4% non-cumulatlve $8,500,000-
First mortgage gold $20,000,000-------_-.Eq.zo
Ref & ext M $100,000,000 gold red 1 0 1  - -Cc.xc*&r* 
Equip bonds ser A due $52,000 s-a red 101 — - - Gx 

Colorado Southern New Orleans & Pacific—See1 St Lo 
Col Sdzs & Crip Cr L) Ry— 1st M $2 000*000 g s f —Ccz 

First consol mortgage $3,600,000 gold --Q.xc&r 
x Series "A .”  .1 & J: "B " A & O. y "C M & N

Last Dividend 
and Maturity

June 1 1930 
Jan 1 1931 
Juno 1 ’15-’29
M ayl 1914 3% 
Jan 1 1928 
May 1 1953 
July 1 1960
nd Cincinnati C 
Oot 1 1933 
June 11936 
Jan 1 1930

Places Where Interest and 
Dividends are Payable

Morgan, HarJes&Co.Parla 
J P Morgan & Co, N Y 
Now York
J P Morgan & Co, N Y 

do do
Central Trust Co, N Y

See text. Jan 1 1938
Juno 1 1914 1 H 
Juno 1 1914 1% 
Jan-Oct 1942 
1948-1950 
Oot 1 1942 
Oct 1 1912 
Apr 11961

hloago & St Louis 
2 Wall Street, New York 

do do
do do

Winslow, Lan & Co., NY
Winslow, Lan & Co, N Y

do do
do do
do do
do do

Apr 1 1919

Gr Cont Ter, N Y , & Lon 
Elkins, W Va, or Balto

Reading Terminal, Philo 
July ’12 coupon last paid

Deo 31 1912 1% 
Oct 1 1913 2% 
Oct 1 1913 2% 
Feb 1 1929 
May 1 1935 
Oct ’ 14-Apr ’ 17

Office"26 Liberty, N Y 
do do
do do
do do
do do

Guaranty Trust Co, N Y
Chem Bk, N Y, & Col Sp 

do do ■ ■

... . v n  *  MAHONING VAl LEY RY.— Owns from Cleveland, O.
to Sharon Pa 81miles (57 double track); Niles, O., to Lisbon, 6.,36m iles; 
Girard to Youngstown? O . 6 m. Leased to Nypano RB. (formerly N. Y . 
Penn & Ohio) till 1982; tental $525,967 per an. Coupon lnt. is J. & J., 
Mastered Interest. Q -J. Stock Is 53.259,200. of which 53,258.250 Is held 
bv "Atlantic First Leased Lines Rental Trust Co., Limited, of London 
Dividends In 1897. 13 H%: 1898 to>1904. both) Inclusive, 13 ^ /o  yearly;jn 
1905 11.42%; in 1906 to 1911, 11.40%, 1912, 8% % , 1913, 11.20%.
(V. 63, p. 968. " .

r i  f v i -I AND *  PITTSBURGH RR.— (See Map Pennsylvania NRJ — 
Cleveland. O.. to Rochester. Pa.! 124 miles; branches; Bayard O to Ros
well O 39 m.; Yellow Creek to Bellaire, 43 ni.; trackage, Rochester to 
Plttsb. (P. Ft. W. & Chic.), 26 m.: other trackage. 23 m.: total. 2o5 miles

LEASE.—Leased for 999 years Deo. 1 1871 to Penn. RR. Co., transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. "Special guaranteed betterment sto °b f 
(subordinate to the original stock as to dividends only), with dividends of 
4% guar, bv the Penn. RR.. Is Issuable for Impts. V. 79, P- 22Uo. 2b42, 
v  83 n 625- V 85. p. 1082; V. 87. n. 812; V. 91. p. 1446; V 93, p. 1785 
v '  Oft’ n ' 13%' V 97 P. 1425; V. 98. p. 999. Stockholders on Juno 15 1911 
authorfzedincrlaso in stock from $22,000,000 to $40.000.000. now stock 
to be additional 4% guar, special betterment slock. V. 02, p. 1031, 1108. 

BONDS.—Generals are all equally secured; guaranty, V. 56. p. 601. 
EARNINGS.— In 1913, gro^s SL3,564,114; net, $3,278 ,509; profit to 

esseo, $1,500,102.— (V. 96, p. 486, V. 97, p. 1425. V. J8, p. »3J, Jjj.) 
r i  nvi.'i a n d  SHORT LINE RY.—A belt line around Cleveland, O., 

noint near VVcst Parle, 7 miles west of Cleveland, east, thence north
east toCo Hn vood i o ! ) !  miles, completed In 1912, of which 10.08i inlies 

n Srn 1010 V 91. P. 654. Stock; common, $4,750,000; 
In owned by Lake Shore & Mich. South., which leases the road until 
\fnrrh 31 9010 the rental providing for interest and 5% on stock, par, 
$100 V 86 p ' 107: V 92. P 1 0 3 1 . A mortgage for $20,000,000 has been 
authorized? of which $11,800,000 guaranteed by lessee, have been soW re- 
mainderfor ^ .repu rp osas V. 9g2 P- U08. 1178, V. 96; P -llO . 6B £V .

. V .IP , D2 C 8Moon7— (V. 97,’ p. 802, 1732, 1821; V. 98, p. 452, 689. 1316.)

j unction 3 7 5  ^ 1 m^ branches, *  l^nlVes^Df *the $4,615,300 'common 
$5 0 ). B &7 O o\?ns $094,300, and of the $2,060,750 pref.. 51,826,700;
DaReport for 'year ’endlng Juno 30 1913 in V. 98 p. 232, showed: Gross, 
ci 9 4 0  43P net, $250,717; other inc., $32,134; mt., &c., $24o,058, bal., sur., 
$37,793.—-’(V. 97, p. 1357; V . 98, p. 232.)

„  . . .v r r a p q  1 0  mos (1913-14..........Gross, $1,489,905; not, $49,972
n u ^ l^ A m U  3 ( f  1912-13_____ Gross. 1,580,254; net, 198,066July 1 to April 39. Misc.Inc. Charges. Balance.

.mVo i-T" 81 828 335 $170,506 $10,160 $373,483 def.8192,817
l y i lZ l i ............. 1.830.160 275,201 39.114 565.737 def. 251,422

n „ WTrP'RS — Recr Geo. W. Vallery; V.-P.. Chas. H. Schlacks: Treas.. OF FICERS.— ±tecr.. olu. j^ hngon Dcnver; Asst. Sec.. F. L. Paetzold. 
Hermy .Henson. N. Y.: Aud., W. S. Wing, Denver, Go loN -Y ..A sst. Iroas., . .. Henry T. Rogers, Samuel O. Mathews,
EdwYn G°ould. Wnsloiv S. Pierce, E ^  Jeffery/and Chas. II. Schlaeks.- 
(V. 95, p. 1683; V. 96. p. 201, 652, V. 98, p. t/bb.)

nn  in n  *  gftliTHERN RY.— (.See Map.)—Operates a system from 
„  9„°V£R Aw  I ?  through Colorado to Fort Worth, Tex., and by ex-Orln Jet., Wyoming, t ug<̂  tidewater at Galveston. Tex., and also 
tensions built to 1 9 0 6 -0 7  reacnes i miles, viz.; (* which see):
Houston, Dallas, &c. Total J u m  co ntro lled —  740 M ile s .

Denver & Interurban R R _______ 29
Fort Worth & Denver City_____ *454
Wichita Valley R y......................... *52
Wichita Falls fc Oklahoma-----------23
Wichita Valley R R .........................61
Abilene & Northern-------------------  39
Stamf.& N.W. Ry.fV.80, p.1281) 82

Lines operated—  TV 13\V™*273 Denver, Colo., to Orln Jet., Wyo.273 
Denver. Col.,to Texas StateLine.347 
Denver, Col., to Leadvllle. Col-.l&z 
Denver, Col., to Silver Plume,Col. 5o 
Other lines, branches, &c. (11/ 

narrow gauge)------------------------

COAI & COKE RY.— Owns from Elkins, W . Va., to Charleston, W . Va., 
1 7 5  6 miles* Mablc t6 Belllugton. (17.7 in., less Lelter to Boaring Creek 
Tpf * i a jn used on line from Elkins to Charleston), 1G.1 in*, branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total. 198.2 mles.
" S & r a S 0  5X 0 0 0 .0 8 0 ! i r t t S L d t e  i%prol.. SlO.OOOjOOO author- 
l7 edO ct 1907 of which 58,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to 55,000,00 ), of which $2.
000 OOO n treasury V. 85, p. 1005. Mortgage covers road and coal lands. 0 0 0 .0 0 0  in treasury Juno 3Q igi3> 3220,553, duo $55,000 yearly (not
tax-exempt, but company will assunio Federal income tax); loans and bills 
payable, $ i,791,837.

EARNINGS.— 10 m os.,f 1913-14-------- Gross, $821,021; not, Sioii.OSI
juiv 1 to April 30. [1912-13______Gross, 819,765; net, 210,626

Report for year ending June 30 1913 in V. ?7 . P. 883 showed: Gross
*1  947 8fi0- net. $441,083; net income coal dept., &c.. $101,844, total 
net $542,927; other income, $27,482; int., taxes,&c., $353,994; bal., sur., 
S91fi 415 pres., Henry G. Davis, Elkins, W . \a.; Sec., O. M . Houdley, 
Washington, D. O.— (V. 97, p. 443. 728, 883.)

COLEBROOKDALE R R — ^Pottstown to Barto Pa.. 12.81 miles. Leased 
to Phlla. & Reading Ry. Common stock, 5297.215, par. $50.

COLORADO KANSAS & OKLAHOMA RR.— Owns acott City to 
Winona Kan 52 miles In Feb. 1914 contract was lot for extension from 
Garden Cifv to Forgan, 140 miles, to be completed within 20 months. 
V. 98, p. 689. Incorporated in Kansas July 1913 and 0̂0'c4? verI^P ^ ° ‘ f City Northern RR., foreclosed Aug. 6 1913. V. 97, p. 445. Detail8 Of 
securities not decided upon in Jan- k „ ' r̂ C°  W VLouis' V.-P. & Treas., Frank S. Yantls of Scott City, ICan., Sec., W. v 
Delahunt, St. Louis.— (V. 98, p. 689.)

r m  np a nn MIDI AND RY .— (See Map Col. & South.)— Owns from 
roloVY.loSprlngstoNew Castle. Col., through Rusk-Ivanhoe tunnel. 221.92 

Ranches Basaft to Aspen. 19.37 m.; Cardiff to Spring Gulch, 15.01 
m.^Arkansas^ot^toLcadvlUe,0 4.80 m-: total owned, 261. iOmBes. Leases 
Rto Grande Jet. Ry.. Rifle Creek to end R. G. £,ka? fto Rifle Creek. &c.. 14.46 m.; total oporated, 337.64 miles. On Dec. 13 
1012 George W . Vallery was appointed receiver. V. 95, p. 1683. In June 
1914 it was proposed to issue $4 0 0 ,0 0 0  receivers certificates, about three- 
fourths of the proceeds to bo used for new rails. V. 98, p. 1*66.

Bondholders’ Protective Committee.—J. N. Wallace, Chairman; James N. 
Jarvlo Harrv Bronnor, IV. do Lancoy ICountze, Francis L. Leland, R* Ay- 
mar^SanKnd'^Clark’ Williams. Secretary. O. B Sigler; Central Trust 
Co N. Y .. donositary. V. 95, p. 1331, 1402, 1683, V . 0b, p. 2U1, ooz. in 
March 1913 a majority of bonds had been deposited. Last coupon paid

ORGANIZATION.—Successor Oot. 1 897 to the Colorado Midland Noil- 
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May 
1900 a majority of the stock. If not the entire Issue, was purchased by a 
syndicate In the joint Interest of theColorado &‘ Southern and D enver* 
Rlo Grande. V. 70. p. 686. 791. 997, 1290. V. 71. p. 28, V. 73, p. U l l .  Early in 1912 tho Colorado & Southern arranged to sell Its one-half Intjrnst 
to Blair & Co., but tho sale has not yet been consunima'ed, owing to legal 
difficulties. V. 95, p. 1683. Prof.stock, $6,000,000; com.. $4,000,000.

New
Colo. Springs ̂ .Cripple Creek ^ ‘g ^ ^ Y o^ ad o  Midland, see that company. 
Central ^ 7 :or,Y• ®4 ' R' } a one-half interest in tho Trinity & Brazos Valley In April 1 9 0 b acquired a Houston, Tex.,236 miles, with branch to
Ry.. owning a bnefrom Clel , rights from Cleburno to Fort Worth,
W4txahatchie ’t^D a llS ’ai^^Hous^on to §alveston. See that co. and V.98.

De^M9087t^ ^ h Ica g ih "^ ^ fin g tQ ^ In cy °a cq uIred ^ 3 ,657,500 com’mon?

^"(^w ns^^rge^a^rlty 0 /  ^ijonver S&°CInterurbai?^OElecHlc) °^aflway[ 
By -•* which sco. Gont t ;n miles of Col. & Sou., which has beenwhich owns 2 1  miles, and operates o . v  p g g 4

ele®tTr‘ fl_ed’ >02 ’O3’ 3)4. ’05. ’06. ’07. ’08. to ’ l l .  ’12. 13. 1914.DIVS. 1 00. 01. x h  2 0  4 4 4 yearly 4 4 Apr, 0
1st pref % ) 2 3M 3 H . . 4  4 yearly 4 4 Apr.O
2d pref. % I ......................................... . .  . .  2 yearly 1 0 None
C°ln Amu 1914 the pref. dlvs. were omitted. V. 98, p. 911, 1070.

noKDS — 1st M see V. 6 8 , p. 1027: V. 77, p. 2158; V. 87. p. 444. 1160.
nnn nnn’refundlng bonds of 1905 were made Issuable as follows:The $ 1 0 0 ,MO.0 0 0  retunuink ment o b l l g a t l o n 3  0f system-------- $36,850,000

For refunding bonds f°„® ^vcments, Including equipment, at theFor betterments and improvcmei  ̂ operatcd & controlled lines 15.000,000cum yearly rateofSSOOpermne of ^  com any> & c ............. 2,500.000
F o r  reimbursement of the (Includlng proper provl-
F08rioan^o^thecost ot doubl^traofilng parts of the main lines).. 45.650.000 

orn secured bv a first Hen on all the bonds and prac-The refunding bonds are secure about 7()f) mIles of roadt |nchl(lln? thc
the Trinity & Brazos Valley Ry.; also, by direct Wichita Valley linesi an t  ̂ on about 1,048 miles of road owned by

Hen, subject to the firs S the 8tock 0f subsidiary cos. whose bonds
the CoJ.°ra^® *  s ®tfther net owning 556 miles of road, makingare not pedged under the mor ftrc out8tandlng. $30,803,900 under-
1 ,(5 0 4  additional miles. d 2,310 miles, on which the total outstanding
lying bonds; total'thus c e d and ad I)r|0r liens, averaged $26,471
DC?mUede V 80 P 17 9 lfvC91, P- 462. 214: V. 93. p. 1021.per mile. v. OU, V- DU .   ♦r, nnmnlofo DnnKInper mile. . . P- ’ - f bonds to complete gaps from Pueblo,
c o j .  ? 5 n ° w y » r n- c o u  i" chcy-
enne, W yo., 32 miles. ' mature $51,000 s-a to April 1 1914; thereafter
S52 n84 P 507 Pullman Co car trusts Juno 30 1913. $60,449.
* Tnnbiding Ft Worth & Den. City and all affiliated lines:
,nEA U o.oNr^;7f inri 4 ...G ross , $11,311,040; net, $2,977,82710 Months,.from f 1913-14.......... ...G ross , 12,719,265; net, 3,915,137

R E P O R T ^ R ».r t ,ro , 1 0 1 « 3  g . W l f f l S g f r a W !
DCTvet i  foW ortan Colorjto R R - W. & Don». Term. Ry. oml 
Wichita Val. In V. 97, p. 141J. 1912-13. 1911-12. 1910-11
. 1.849 1,881 2,015Averago mlles - - - - - - - - ........11111. $ 15.077.677 $ 13,959,976 $ 15.824.064

...........l o f i n w i  o.g ig a m  1 0 .3 3 4 .1 n

Operating Income (over taxsa)...........S ’7B3’fi42
Total net income........ - «•! n«8’5(5fiInt. on bonds, equip. obllg ns. &C--- »3 ’088,56b 

Dividend first pref. stock o lo ’onn
Dividend second pref. stock (4% )—  m q in ’nnn Dividend common stock-----------------  tuatu.uuu

$3,807,529
$4,597,803
$3,097,835

340.000
340.000 

(2)620,000

$4,978,345
$5,623,566
$3,324,974

340.000
340.000 

(2)620,000

Balance, surplus for y ea r ............... $675,076 $199,969 $998,592
np'ti'Tr'iRn^__riiait-man George B. Harris; Pres., Darius Miller; V.-P.,

A 3 )  ^Parks?  ̂Dmivor ''c o lo .; Sec. and Treas..B. F. James, Denver,Colo : 
Ass?.-SPeer aen d A ^ r rfr e a s ..T . S. Howland Chicago, 111 : Cashier. J. M . 
Walker, 26 Liberty St., N. Y .— (V. 98, p. 911, 1070, 1920.)

COI ORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Snrin«tKfirlnn!« Creek Col!, 47 in.; branch, Cameron to Victor. 5 m .: 
otherBbranchesPand spurs 22 in.; total, 75 m.; of which 5 7  m. steam, 16 m. 
steam and°efectrlc and 2 m. solely electric. In Jan. 19053Colorado &
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RAILROAD COMPANIES 
[For abbreviations, &c,, see notes on first pageJ

Colorado Texas & Mexico—First mtge $75,000,000... 
Colorado Wyom & East—Common stock $2,300,000 

i rer (p & d) stock 6% non-cum rod par $2,000,000 
Laramio Hahn’s Pk & Pac 1st M gold_.A6.zc*
1st & rofM  $2,500,000 gold red 1 0 2 ___
Goa M (income) $1,600,000 gold red par text.. 

Colum Nevyb & Laurens— 1st M $12,000 per m.SBaz 
Columbia & Qreenville—See Southern Ry 
Columbus & Toledo—See Hocking Valley Ry
Columbus & Xenia—Stock 8% rental______________
Combination Bridge (Sioux City, la)—First mtge__z
Concord & Claremont (N H ) — First mortgage.........zc
Concord & Montreal—Stock Class I (B C & M prefi..

Stock Class II (B C & M new).......................
Stock Class III (B C & M old stook)......................
Stock Class IV (Concord) (text)_________________
Concord & Montreal cons M lor $5,500,0t)0-BB.zo
Debenture bonds cur. ($650,000 Is)________  .zc

do do $500,000 interest guaranteed._z 
Concord & Portsmouth—Stock 7% rental 99 years.. 
Conn & Passumpsic— Pref stock 6% rental 99 yrs. c

First mortgage $1,900,000 gold................ ........... zc
Massawlppl stock guar same dlv as Conn & Passump 
Newport & RIchlord 1st M gold guar by C & P zo* 

Connecticut River—Stook $3,670,300 authorized"
Bonds not mortgage lor $1,000,000 gold____ zo
Bonds not mortgage_________________ z

do do
Notes $2,000,000____________
Vermont Valley Itlt notes guar 

Conn (Phila)— 1st M $15,000,000 guar p& i_GP~kvc* 
Connellsvillc & Alonong— 1st M g s I red par.UP! xc&r 
Cooperstown & Susq Vail— 1st M $200,000 int guar.z
Copper Range— Mrst mortgage gold (see text).........x
Copper River & North western— 1st M $50,000,000 Qxc*Cornwall is Lebanon—Stock________  . .

First M extended at 4% In 1906 (V 82 p 1322)” ". xr
Cripple Creek Central—Common stock_____

Preferred stock 4% non-cumulattve 
Midland Term first mtge gold sinking fund.I.F'.xo 

Cuba Eastern—See Guantanamo *  Western

Miles
Road

. . .  1908

—  1904

Date
Bonds

1887

1895
1914

262 1890 
97-99 
1900 

40H . . . .
110 1893 
37

1911
1893
1901
1903
1913
1914 
1911 
1905 
1888 
1899 
1909

IS1.000
100
100

1,000

1,000

Amount
Outstanding

(?)
$2,300,000
2,000,000

240.000
550.000 

1,600,000
899,030

Rate
%

When
Payable

Last Dividend 
and Maturity

J &

37

1891

41 1895

50
600 &o 

1,000 
100 
100 
100 
100 

1,000 
1 ,0 0 0  
1,000 

100 
100 

1.000 
100 

1,000 
100 

1,000 
1,000 
1.000

5.000 &c
1 .0 0 0  &c 

1 ,0 0 0  
1 ,0 0 0

1 0 0  &c
500 &o 

1,000 
50

1 0 0  &c 
100 
100 

1,000

Jan 1 1958

J & J ,

J & j

Q—.J
J & D
J & DJ & DJ & J
F & AA & GF & A
J & J
J & JM & S
J & J
J & J
J & D2
M 15& s
M & s
M & NA & OF & A
Seml-an.
A & O

Quar.
Quar,

j & D

June 10 T4 2% 
July 1 1915 
Jan 1 1944 
July 1 1914 1 A 
July 1 1914 1 
July 1 1914 1 % 
July 1 1914 1H 
June 1 1920 
June 11920 
June 11920 
July 1914 3H %  Fob 1 1914 3% 
Apr 1 1943 
Feb 1914 3% 
Jan 1 1941 
July 1 1914 5% 
Sept 1 1943 
Jan 1 1921 
Jan 1 1923 
June 21914 
Dec 1 1914 
Mch 151951 
Sept 1 1930 
May 1 1918 
Oct 1 1949 
Feb 1 1959 
Dec 31 1913 1 % 
Apr 11921 
June 1 1914 1% 
Juno 1 1914 1 % 
Deo 1 1925

Places Where Interest ani 
Dividends are Payable

New York

American Tr Oo, Boston 
Int from April 1 1914
Safe Dep & Tr Co. Balto

Treasurer, Columbus, o 
Hanover Nat Bank, N Y 
Mutual Nat Bank, Boston 
Checks mailed 

do 
do 
do

Sale Dep & Tr Co, Boston 
Boston S D & Tr, Boston 

do do
Manchester, N H 
Safe Dep & Tr Co,Boston 
Safe Dep & Tr Co, Boston 

do do
do do

Boston, Mass 
do 
do 
do

J P M or.& C o.N Y & B os

Southern acquired all the stock except $900 com. V. 8 0  p 4 7 2  1 1 1 1  1 4 2 3

to M a V l F935C.aCV&94HpPll°23.re0k RK* (Cr,ppIe Creek c ‘ent- k y .  system) 
Stock, all outstanding, com .” $1,200,000; pref., 5% non-cum $800 000 

Par of shares, $100 each. Dlv. 5% on pref., paid Feb. 1907. June 1908 and 
N°v. 1 1909. On com., 2%, Sept. 1908. Sinking fund can retire first mtee 
bonds yearly at 110 for first 15 years, then at 107 A  for 5 years then 105 for 
next 5 years, 102 A tor 3 years, thereafter at par. V. 76 p 345 

Pres.. A. D. Parker.— (V 87. p. 740; V 8. p. 8221 V. 94. o f  123 )
Unio^PadneVltRA?t0i & EASTERN RY.— Owns from theunion iracmc;KK. at I^aramio, W yo.t to Coalmont Ooln i l l  m
where largo coal fields are located. Incorporated in Wyoming June 2 1914* 
Successor June 4 1914 of Laramio Hahn V Peak & PacifK lty foreclosed
$550 OOfMst l 3 ^ f Pvrn F '98,P-45?.: V-9 8 .P -1766,1845. Undertheplan! f o r m a l *  %,f - W,: were underwritten by two banking houses not
S™harges fo ^ 7  400 th th° property- Til° plap reduced tho fixed inter
, A*f*a,nder J- Hemphill, Henry Sanderson and Trowbridge Callaway, as 
EPiiSFo trustees, will nold the new stock until all accrued interest on tho 

bonds shall havo been paid and tho current interest paid regularly 
oot,Lc? nse.cutlY° Years .and for such further period not exceeding one year “ ^betruste^in their discretion may deem advisable, if lawful.

ARNINGS.—-Of old c° . for year ending June 30 1913, gross, $167,209; 
7 «o f  17,516. For 10 mos. ending Apr. 30 1914, gross, $132,782, against $145,537; not, $12,405, agst. $25,269.— (V. 98, p. 1766.)
S NEWBERRY & LAURENS RR.-Colum bia to Laurens,a. u., 7 o m. a took, $500,000. Bonds were 6s, but re-issued as 3s In 1000 
lR2?5on0ieo i f S  ?mount 0* 40% of bonds being Issued. Outstanding

an|l  5359,600 certfs. for funded coupons, loans and bills payable, $50,021; car trusts, $10,450. p '
EARNINGS.— 10 mos., f 1913-14---------Gross, $311,947; net. $100 030

July 1 to Apr. 30. \ 1912-13____Gross, 278,870; net! 79 861
?St lax^n0&c 19̂ 9'fnrSSSn *322.770; net, 589,362; other income! taxes, &c-> 562,409 bal., sur., $29,404. In 1911-19 grn*ss 

$329,221. Pres, and Gen. Mgr., J. F. Livingston. C olim bii! S C . ’
H i r r *  —Wyandotte, O., at a connection withthe Penna. RR., to South Bloomtngville, 22.82 miles Stock S200 nnn 
Bonds. $200,000 1st mtge. gold 5s dated 1902 Int M & N 'at Boston 
8afo Dep. & Tr. Co. Owned July 1912 by Geo. B W ilburBoston Mass 
For year end. June 30 1913, gross's 1 4 ,0 5 7 ; op def $4 122 P r ^ F r e d o '  
Rector, Columbus, O.; Sec., A. B? K efaber Lanraiter O ■ Tniaa I ' F* Anderson. Laurelvillo, O.— (V. 93, p. 229?) ’ Trcas”  F*

COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia O 
55 miles. Operated as a division of the Little Miami, knd Is leased for 99 
years from Deo. 1869, In connection with that road to the Pittsburgh Tin 
olnnatl Chicago & St. Louis, which pays 8% on stock The (else ll gui?’  
antecd by Pennsylvania RR. Co. Dividends 2-5% per annum from assets were discontinued In 1901.— (V. 72. p. 532.) annum, from assets,

COMBINATION BRIDGE (SIOUX CITY. IA .).-O w ns steel bridge 1.940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. Stock, $1,500,000. Mtge. trustee. Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.- See F 
L. Eaton. Sioux City, la.— (V. 78. p. 102, 286.) ’ ’

CONCORD & MONTREAL RR.— From Nashua, N. H., via Concord. 
Plymouth, &o., to Groveton and the White Mountains, 450 miles In all. 
Including Manchester & Keene, 30 m.; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11m.; also e'cctrlc branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V. 92, p. 1108. Shareholders Oct. 10 1911 authorized $400.- 
r & f o  «1itIRoAlnon°ik for lmpJ?’ increasing stock to $6,457,600) and on June 4 1912 $1,500,000 in connection with the new electric road to M t. Washing
ton and Improvements connected therewith. In Oct. 1913 project had 
boon abandoned for the present. V. 94, p. 1507. 1565.— (V. 94. p. 1565?)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. II. to Man- 
ts^nnn ‘t 'J 1"  40.^  Leased to Concord RR. in 1862 for 99 years; rental $25,000, 7% on stock and org. exp. Operated by Boston & Maine.
toCC ^ S CTT.InC„U? 'i?  PASSUMPSIC RIVERS R R .-W hlte River Jet., Vt., to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles
Newport0 V tlyto CanartSinn°H (S3|1° ’0(.)()) oI tho Newport & Richford RR v AthnMnn'J t?,^analllan lln?. 21 miles, operated under lease by Montreal
5%^bonds5dated Jan’. i T o i T 'T b r p .^ M O ^ '00'  lt3 *35° '00°  *St 30"year 

LEASE.— From Jan. 1 1887 leased to tho Boston & Lowell for 99 vears 
AnHMO3.1! n * , p - ?Wck 5% till Jan. 1897 and 6% thereafter? In
A prrnttYm  J™ediaUith *rlt,y t0 Purchase stock. V. 92, p. 1108.SECURITIES.—Mussawlppl stock receives same dividends as stock of 
lessee and $400,000 of it (not included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2 500,000 oref S50n nnn ni .fi?/, 
$50,000 Massawlppl Valley Ry. stock, was purchased V e b fT ’m o  bv th? 
Vermont Valley, under Its option, at par.— (V. 57 p 1040- V 94 d 826 ) 

CONNECTICUT RIVER RR.— Owns from Springfield’ Mass’ toVer 
mont Lino at Brattleboro, 59.65 miles; branches ChlcoDeo’ Falh? ‘ 2  3 5  m - 
Kasthampton, 3.50 m.; East Deerfield, 1.04 m T kshue?ot2 1 8 2 m • totof 
88.36 mifes. V. 95. p. 1200: V. 96, p. 1838? Controls SuHivan C o u n t v ’ 
Bellows Falls to Windsor, Vt., 26 miles. V. 80, p. 1478- V 81 d 8 9 9 y 1793 ' ’
In April 1911 B. & M. received authority to purchase stock V Pfl9 n tins' 
The Act of Juno 10 1.912 authorizes purchase of Vcrmont Valley an?! Sum' 
van County railroads. V. 94, p. 1626; V. 95, p. 679 In June U)14 rom SS2  nnn nnn nnrwrar kor. nntm m rnti^ „i,i i’ 1,1 •’ uno. 1Ji.4 80m

Broad St Station, Phila 
Union Tr Co, Plttsb, Pa 
Nat Bk Cooperst’n N Y 
Boston, Mass 
J P M. & Co, N Y & Bos 
Treas office, Phila, Pa 

do do
Checks mailed 

do
Farmers’ L & T Co, N Y

vyyuuujr lauiuouo. v. Jt, *7. 1Û U( V. 'JO, D. h/i}. In IlinA 1Q1
loi?i00,^ 0 Ofin^ °% Q Q ^ V OtQ7  r1fc7-0 ° l i  1’ year notes maturing Juno'2 
Vaife'y ^ .^ y ^ e T n o V t o

LEASE.— Leased for 9!) years from Jan. 1 1893 to thePBoston& Maine 
annual rental (as amended Oct. 10 1895) being 10% per annum on capita! 
5m nnhPrayab 0  <1!rc°Mly to stockholders; also Interest on bonds and scHoand $2,000 for organization expenses.— (V. 97. p. 175; V. 98, p. 1766.)

which operates road under loaso .assigned to that company by Phila 
t5 ^o°initon HB• • terminating Feb. 18 2862. Dividends 4% yearly {/. & D.) 
t h9J U T dV n n0' l lst • for ÎS.OOO OOO of which $4.o8o?000, guar., p. & *;• 3y, t onn- R R ., havo been sold; $2,0o9,000 were exchanged for the out- 

3H %  txin'Is and $1,000,000 for the 4'A%  bonds due May 1 1913. V. 93. p. 229, 730; V. 98, p. 522, 610. There wore also 4% 
n J y mdebtedncss outstanding Dec. 31 1913, due Dec. 31 1914, $1,044,000 owned by tho Penn. RR.— (V. 98, p. 1693.)
fir̂ 2i5'=NSiLL§ V,LL§r& MONONGAHELA RY.— Owns Moser Run Jet. to 
sf!.>?r̂  5V99e^  ?V’̂ ?,dtL°T  Jc k to Phos- Fa.. 15.68 miles; branches and h»iir t j 5 - ? 2  *?”  total traSk,* about 30 m (connecting Penn, with Mononga- 
?nHi • 1 n !eC0P ° ra.t<ld ln Fcnn. Mch. 11 1905. Leased to Penn. RR.- 194(5at rental equal to 4% on cost of road, taxes, operating and 
"E&SSPKy c.h,arges; rental being more than sufficient to pay interest 
tnHfv Iiro?c,lt?n1 °? bonds through sink, fund at or before ma-

o®.lnk- a -7r y,;- to cad bonds In numerical order, but to
M t^F na ge‘ ot7 i 93. p. 407. Stock, $700,000. Controlled by or ln lnter-
j ! 1!? . McCroMy.— 0 ? !93?ap.°467;^?97,,p?0443!)Lyncti: Sec. and Treas..
rr£ °f)PE R̂ST0AyN, CHARLOTTE VALLEY RR.— (See M a p  Del. *  Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 Years from Jan 1 1889 Cooperstown & Susq. Valley RR.. Cooperstown 
to Charlotte Crossing, with branch to Cooprstown Jet., 19.48 m.. guaran- 
teoing interest on tho latter’s $200,000 5% bonds. V. 97, p. 1503. Year 
ending June>30 1913, gross. $61,556; op .d e f . ̂ $5,775: changes ?$13 975• 
bal., def., $19,750. Stock, $45,000. owned by bel.& H ud.— (V.77,p.’ 88.j

■RANGE RR.—Calumet. Mich., to Mass City, with branches, 
tou l, 82 m.; sidetracks. 33 m. Stock, $4,244,300, of which $1,639,200 
*  Of? n o n  by Copper Range Consolidated (Mining) Co. Bonds limited to 
r»2f°;99°«S'^onnmf J11̂ 11 IIne and branches and $15,000 per mile of sidings. Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1914 held In 
‘ be treasury of the Copper Range Consolidated Co. V. 78, p. 228. Dlvl- 
de? dA’ R̂ ,d Nov. 1909 from accumulated surplus.

EARNINGS.-—9 mos., f 1913-14------------Gross, $343,506; net, $67,979July 1 to Mar. 31. 11912—13 Oross ^ 7 fid*?* npf* on7 i r.c
f i g  fe r e$71 M f

w o o d V B ^ n . - ^ '^ T p ^ S o '  Paln°: SeC' and Trcas"Frederick Stan-
COPPER RIVER & NORTHWESTERN RY.— Owns from Cordova. Alaska. on tidewater through the Copper River Valley to Copperflelds near 

the Cnltlna River, 197 miles. Understood to be controlled by J .P . Morgan & 
Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50,000,000 5% 
50-year bonds; none out Apr. 1914. V. 89. p. 410. /0

PreSy S. W. Eccles; Vlco-Pres., Robt.W . Baxter; Treas., E. S. Pegram- 
Sec., W . E. Bennett. Office, 165 B’way.— (V. 94, p. 1382.) 
-CORNW ALL & LEBANON RR.— Owns Lebanon. Pa., to Conewago 
9F90 m.; branch^ 4.78 m. Pennsylvania RR. on Dec. 31 1913 owned 
*500.000 of the $800,000 stock. V. 98, p. 696. V. 96, p. 947. 
phV} 25’ 56’ I ,7’ ’^8- ’00- '01- '02 to '06. ’07. ’08. ’09?’ 10to’12. 1913.L 3 i 4 5, 5 A  6 yearly 8 7 8 10 y ’ly. below,

in \V\3o F n b- h  5%. :/ u ly2 l- 5%! Dec- 31. 1%. DIv.period now J.& D . 
9*0 -1 6 ?r?ss’«o11el219j . net’ aftor taxes> $109,823; other income. 

(V?8 9 ,6p .2 2 4 ? V ? 9 6 .| ? 9 4 7 8): dlv‘ 1̂0%)’ ^ O -0001  bal., sur., $18,210.—
"COTTON BELT.’ ’—Common name for St. Louis Southwestern Ry. 
CRIPPLE CREEK CENTRAL RY.— Divide, Col., to Cripple Creek and 

mi0 ™nCi 'n4ci l : ’ d Victor to Vista Grand, 6 m.; branches and spues to mines, &o., 45 m.; total, 127 m., of which 47 m. standard gauge; leases 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Creek 
Dl®t. Ry., Colorado Springs to Cripple Creek. 47 m „ with branches and 
spunj. 28 m. Controls Midland Term. Ry., Florence & Crip. Creek RR., 
Golden Clrcie RR-, Canon City & Crip. Crk. RR.,Colo.Trading & Trans.Co. 
See V. 69, p. 851, 1011, 1103; V. 72. p. 984; V. 74, p. 880; V. 77. p. 1542?

Reorganfzatlon (per plan In V .78.p. 201§: V. 77, p. 1542,) of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1461.

STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pref. 
stock. $3,000,000; par of shares. $100. V. 82, p. 1156; V. 85, p. 1209.

1914.
1. 1. -  
1, 1 . -----

DIVIDENDS.— 05. 06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. ’13.
Common, per cent.. 3 *7A  6  0 0 0 0 3 4Preferred, per cent.. 4 4 4 4 4 4 4 4  4

♦Including 2 % extra.
On common in 1912, June. Sept, and Dec., 1 % each.
REPORT.— Report for year ending Juno 30 1913, in V. 97, p. 1497. 

showed, gross earnings of roads controlled, $1,330,743; net income of roads 
3202,959; total net income of parent co. above all exp.. 

$2S3,614; dlv. on pref. stock (4% ). *120.000; com. div. (4% ), $100?000; 
i.otal surplus June 30 1913, lncl. surplus of previous years, $483,487. Pres.I onmr \ 1 Ilia aii'imftn* U I. r n „ * T r,____ 1__   ̂ n frocai surplus June au 1913. inch surplus of previous years. $483 487. Pres., 
Henry M . Blackmer; Sec. & Treas., A. J. Ronaghan. Office, 25 Broad 
St., New York.— (V. 95, p. 1039, 1469; V. 97, p. 950, 1497.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jet. to SanctI Splritus, 8  miles; Alto Cedro to the Bay 
of NIpc, 31 m.; Ponupo branch, 11 m.; Jatlbonlco branch, 11 A m.; Holguin 
branch, 11  m.; Manzanillo branch. 32 A m.; Bayamo extension, 141 m.; 
total, 602 miles. See V. 75, p. 1157, 1347. The Cuba Co. owns the out
standing $10,000,000 common and $1,000 pref. stock. The stockholders on 
May 28 1914 authorized an increase in the common stock to $20,000,000,

v - 98'
,. Fb-stdiv. on pref., 1H % , Aug. 1909: 1910, Feb., 1A % : Aug., 2%: 1911, 
Feb., 2%; Aug., 2A%\ 1912, Feb., 2A%\ Aug., 3%; 1913, 6 %; 1914,
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RAILROAD COMPANIES 
[For abbreviations, <fcc., see notes on first page]

Cuba RR— Common stock $20,000,000------------
Preferred stock 6% non-cumulatlve $10,000,000--
Flrst mtge gold $20,000 per mile---------- G.xo*&r*
Impt & equip M g $12,000 per m-------------------Nxo*

Cumberland Corporation— Notes--------------------------Nx
Cumberland & Pennsylvania—First mtge g guar - - -z  

Somerset Coal car tr assum $76,000 yrly------- EBax
Cumberland RR— 1st M $3,000,000 gold.......................

umber I a n <1 R y & Coal Co— 1st M  $3,000,000 g gu. 
Cumberland Valley RR—See Pennsylvania RR 
Dayton Leb & Cin RR & Term—First M g red (text) x 
Dayton & Michigan— Com stock (3 guar C H & D) 

Preferred (8% guaranteed C H & D) .endorsed,
1st M gu p & I end ext In 1911 red 102 ) 5 beg 1917-0 

Dayton Union Ry— First mtge sink fund call par.-Fx
Death Valley RR— First mortgage--------------------------
Delaware— Stock 8% guaranteed.......................- - - - - -

Delaware & Hudson—Stock $55,711,500 (text).

Adirondack 1st M gold guar 
lst&ref M $50,000,000 g s f re 
Debentures $14,000,000 gold 
Equip 1st lien bonds $10,000 

Guaranteed S e cu rit ie s—

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $10,000,000 6 in 1914 See text May 1914 3%
100 10.000.000 6 In 1913 F & A Feb 21914 3

fi02 1902 1,000 &o 12,030,000 5 g J & J July 1 1952
1010 $ & fr. 4,000,000 5 g M & N May 11900
1012 1,000 5,000,000 5 J & 1) Junel 1915

53 1891 1,000 1,000,000 5 g M & N May 1 1921
1006 1,000 380.000 5 J & D Deo 1914-1918

12.9 1908 1,000 1,028,000 5 g J & D June 1 1958
48 1910 1,000 1,167,000 5 g A & O Oct 1940

29 1913 300,000 6 g F & A Feb 1 1933
1871 50 2,401,950 3H A & O Apr 11914 1 M
1871 50 1,211,250 8 c —j July 1 1914 2%

142 1881 1,000 2,728,000 4H (5) J & J Jan 1 1931
1899 1,000 421,000 4 g J & J July 1 1949
1014 £47,300 5 1924

245 25 5,078,275 8 J & J July 1 1914 4%
113 1892 1,000 500,000 4H g .1 * J July 1 1932
--- 100 1,800,000 8 y — i May20 1914 2%
31 1905 1.000 1.800,000 3H 8 F & A Aug 11955

100 42,503,000 9 in 1914 Q--Mch Juno 201914 2 H
1877 1,000 &c 5.000.000 7 M & S Sept 1 1917

14 1874 100 &o 500.000 6 g M & S Sept 1 1924
57 1892 1,000 1,000,000 4 « g M & S Mch 11942

1908 1,000 &c 32,204,000 4 M & N May 1 1943
1906 1,000 13.973.000 4 g J 15 & D June 15 1916
1907 1,000 9.643,000 4H g J & J July 1 1922

’01-’02 1,000 675,000 4 M & N May 1 1915-18
1890 1,000 300,000 4 J & J Jan 1 1940
1902 1,000 1,300,000 4 J & J Jan 1 1942

ake PlacI d RR: Utlc a Clinton & Bing RR; Coop & Ch
50 42.277.000 20 Inl913 See text July20 1914 2H

’80-’S6 100 &c 320,000 6 g j & J 1930-1936
39 1860 Onebond $185,000 3 j & J Jan 1 1932
19 1874 Oncbond 200,000 3 j & J Jan 1 1932

1,308,978 4 Overdue

Places Where Interest an d 
Dividends are Payable

Checks mailed 
Royal Bk of Can, N Y 

do do
Blair & Co, New York 
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y 
Montreal, Canada
Central Trust Co, Cln 
Cincinnati, O 

do
J P Morgan & Co, N Y 
Farmers’ I, & Tr Co, N Y
Vyucuno n iuiivv*
Broad St Station, Phlla 
11 W State St.. Trenton 
Mcch Nat Bk.Trenton.NJ
Office 32 Nassau St, N Y 

do do
do do
do do
do do
do do
do do
do do
do do
do do

arl Valley—See those co« 
90 West St, New York 

do do
Broad St Station, Phlla 

do do
do do

Balance.
$1,395,283

1,089,845

Feb. 3% . On common. May 1 1913,4%; May and Nov. 1 1914, 3% each 
from'earnings of year ending Juno 30 1914. V. 96, p. 236. 663. hirst 
M bds appUcation to list. V?86, p. 924; V 88. p. 451; V. 89. p. 162; V. 91. 
d 38 1253V Stockholders on June 27 1910 auth. a mtge. to securo 5% Im
provement and equip, bonds not exceeding $12,000 per mile (excl. sid
ings) owned- In July 1912 $4,000,000 were sold to retire the $2,000,000
2-vear 6% notes due Aug. 15 1912 and for extensions and lmpts. Bonds 
arc also Issuable In francs. V. 91, p. 588, 1253; V. 95, p. 175. 

EARNINGS.— For 10 months ending Apr. 30:
Gross. Net. Charges.

1913-14___________$4,270,486 $2,072,758 3677,475
1912-13....................  3.785.813 1.757,484 667,639

REPORT for year ending June 30 1913 was in V . 97. p. 663, showing: 
Gross, $4,632,040; net, after taxes, $2,215,502; bond int., &c., $801,222, 
pref. dlv. (6% ). $600,000; com. div. (4% ), $400,000; bal., sur., $414,280.

Pres., Sir William C. Van Horne; V.-P. and Mgr., Domingo A. Galdos; 
V.-P., Geo. H. Whlghnm; Sec., Heibert C. Lakln; Treas., Stephen H. Voor- 
hees. Office, 83 Montgomery St.. Jersey City, N. J.; o2 William St., N. Y. 
— (V. 94. p. 1626; V. 95, p. 175. 197, 615, 1541; V. 97, p. 663; V. 98, p. 1766.

■ CUMBERLAND [CORPORATION.— ORGANIZATION.—A holding co. 
owning the stock of Caro. Cllnchf. & O. Ry. and Holstori Corp., which 
owns properties along the railway and at Charleston, S. C. On July 1 1912 
the holdings of the Cumberland syndicate In the property were distributed 

Stock, common. $25,000,000; 6% non-cum. pref., s>lo,000,000, all paid 
In. In 1912 sold Seaboard Air Line Ry. stock and retired the $15,000,000 
collat. trust notes due June 15 1912. V. 94, p. 1448. In July 1J12 sold 
$5,000,000 3-year 5% notes secured by $25,000,000 Carolina Cllnchfleld & 
Ohio Ry. common stock and $5,000,000 of Its pref. stock. Into which the 
notes are convertible at par. V. 95, p. 361, 422.— (V. 95, p. 422. 480.)

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland. 
Md to Piedmont, W .V a.. and several branches, 57 miles. Owned by 
The’ Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming th‘c car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
fahle above) and $45,000 additional, which matured In series to May 1909, 
V 8 5  P 1401 Year ending June 30 1913, gross, $928,302; net. $268,348; 
other income, $169,539; charges, $143,818; divs., $148,215; bal., sur., 
SI45 854. In 1 9 1 1 -1 2 , gross, $930,084; net. after taxes, $225,259: other 
income, $150,579.— (V. 85, p. 1401.)

CUMBERLAND RAILWAY & COAL CO—Owns road from Sprlnghlll 
Jet to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of I'undy, 
32 miles’ also coal acies, timber lands, &c. The Dominion Steel Corpora
tion late’ in 1910 arranged to acquiro the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, tho $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. issued

Cambridge, Md.. 32.96 m.; Masseys. Del to Chestertown Md.. 20.52 m.; 
nfhne hr/iiiphps 7 2 2  111 * total 245• 15 miles. V . 07> p< 13oG»
0t Leased to Philadelphia Baltimore & Washington (which owns $2,829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid fceb. 28 1010; also a 
special cash dividend of 20% and. an extra.cashMWIdend of 5 % ^

nivs nrlor to lea^e. 1 SOS to J uly 06, G /o y ly  * 67, 8 /o, OS, 8%, 00, 8 /o • 
’ 10 Jan 4 % -July . 4 % . For year ending Dec. 31 1913, rental. $431,764; 
other income, $60,873; charges, 866,194; divs., $406,262; bal., sur., $20,181. 
— (V. 90, p. 913, 1554; V. 94, p. 123, 278.)

DPI AWABF & BOUND BROOK RR.—Owns from Bound Brook (Cen
tral of N J ) to^Delaware River. 27 miles; branch to Trenton, 3.79 m.; 
second track 27 02 m : third track, 9.02 m.; East Trenton RR.. 2.97 m.; 
I ff tmek 88 17 m In May 1879 leased for 990 years to Phlla. & Reading. 
Rentff,k$2 1 3 .0 off "payhig Interest and 8% on sto ck .-(V . 81. p. 210.)

DPI AWABF & HUDSON CO.--(-See M a p .)—  Operates railroad lines 
from Wilkes-Barre, Pa!; via Albany.N. Y „  to Rouse’s point, on Canada line, 
with branches, 878 miles In all. V. 68, p. o < i •

L in e s  owned—  M ile s .

(V. 97, p. 1583.)
CUMBERLAND RR.— Owns Artemus to Wheeler, Ky., 10.2 miles, and 

Lansford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 
in 1902. Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds 
($3 000 000 auth. Issue) outstanding Juno 30 1913, $1,028,000. Year end
ing June 30 1913, gross, $44,323; not, after taxes, S3,728; int., &c., $27,247; 
bal. dcf., $23,519. Pros., R. W . Stone; Sec., J. L. Stone; Treas., A. J. 
Hazeltino. Office, Artemus, Ky.

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.__Owns from Lebanon. O., to Lebanon, Jet., 23 m.; Hempstead to Dayton
Union Station, 6 m..where terminal property Is owned; opened May 1910. 
Branch Lambert to Lakeland, 1 m Stock, $1,000,000; par, $100 Bonds, 
auth . $500,000 ($300,000 sold Jan. 1914); are subject to call on and after 
3 years at 105; sk. fd., 5%; Cent. Tr. Co., Cincinnati, trusteo. V. 85. 
p 1518. For year ending June 30 1913, gross, $70,628; operating deficit, 
after taxes, $5,403; rental and other charges, $975; bal., def., $6,378. 
In 1911-12, gross, $52,825; op. def., $2,661. Pres., Eugenei Zimmerman 
Jackson, O.; V.-P. & Treas., Frank Brandon, Lobanon, O.— (V. 97, p. 155.)

DAYTON & MICHIGAN RR.—Owns Dayton. O., to Toledo Juno., O.. 
141 82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 In perpetuity 
to Cln Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte
nance’of organization, Int. on bonds and 8% on pref. stock and 3)4% on 
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p. 813. Mtge. of 1856 is held alive under mtge. of 
1881. V. 91, p. 1446; V. 92. p. 118.— (V. 92. p. 526).

DAYTON & UNION RR.—Owns from Dodson. O.. to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles: total operated, 47 miles. 
The Clevc. Cln. Chic. & St. Louis and Cln. Ham. & Dayton jointly own the 
$86,300 stock. Year ending Juno 30 1913, gross, $143,736: not, $21,879; 
other income, $4,614; charges, $34,436; bal., def., $7,943. In 1911—12, 
gross, $141,687; net, $29,922; other income, $2,305.—-(V. 97, p. 236.)

DAYTON UNION RY.—Union depot at Dayton. O. Used by Pitts. 
Cln Chic. *  St. L., Clev. Cln. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erlo RR., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321 000. all com. For year ending June 30 1913, gross, $99,722: net, 
$49,078; other income. $116; int., rentals. &c. (incl. div. 7% on stock paid 
as ground rental), $41.777; bal., sur., $7,417. Pres., Jos. Wood, Pittsburgh 
Pa.; Sec., R. C. Barnard, Cincinnati, O.—  (V. 73, p. 1312.)

DEATH VALLEY RR.—Under construction from tho Ryan branch of 
tho Tonopah & Tidewater RR. in Inyo County to tho Biddy McCarty 
borzx mine, 16 miles. In March 1914 was authorized to lssuo $75,000 stock 
and £47.300 10-year 5% bonds guaranteed by tho Borax Consolidated, Ltd 
V. 98, p. 911.

DELAWARE RR.— (See Maps Pennsylvania RR.)—Shellpot Crossing 
Del., to Delmar, Md., 95.20 miles; branches, Centrevllle. Md., to Townsend 
Del.. 34 98 m.; Clayton. Del., to Oxford. Md., 54.27 m.; Seoford, Del., to

L in e s  leased— •See these cos. M ile s .
•Albany & Susquehanna-------------142
•Rensselaer & Saratoga-------------192
•Chateaugay & Lake Placid R R - 80
•Union Railroad--------------------------22
•Jefferson RR. (trackage)______35
Boston & Maine (trackage)_____22
Other lines---------------------------------- 76

Total operated Jan. 1 1914____904

Lackawanna & Susquehanna--------22
Valley RR of Pennsylvania........... 17
HonesdaJc and other branches—  3/
Schenectady & Mechanleville--------10
Cherry Valley Sharon <5c Albany. 21
New York & Canada------------------160
Schenectady & Duanesburg--------- 14
Adirondack Railway----------------   6 /

leas^ffj*ira!cllntonX^Ungh?and Romo & Clinton R R .7 44~mT,7 sub- 
lct to N Y  Ont & w  ! and controls Quebec Montreal & So. R y .. which see. Tn i r 100̂  a  h a l f - i n t e r e s t  in the stock of the Schenectady Ry., 116 miles,
w a lV u r c h S *  ^ 8 2  0  687“  OwnsM2.490.600ofthe$12.500,000stock 
of the United Traction Co. of Albany. V. 81. p. looO, 1610, V. 84. p. 51.

TTTsrnRV __This company was chartered April 23 1823. It Is one
of?heS T £ g »t  m lnersof ffnthracitecoal Hudson Coal Co. inMuno 1909 
agreed to purchase tho entiro coal output. V.8b, p. J13, V. 88, p. 1499.

DIVIDENDS— 1 ’87. ’88. ’89 t o ’96. ’97 t o ’00. ’01 t o ’06. ’07 to ’ 14. 
Since 1886 % 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

STfiPK Wr —  in 1900to 1906 SI,288,500 stock was retired; none since. 
Stockholders May^9 l 9b5  authorized IncreMO of W.OOÔ BOO stock for con- 

vprqinn nt nntinn of holders to April 1 1916, of QiU.UUU.UUU Albany cc Susq.
3 u<ff honds lated Audi 1 1906. on the basis of $500 stock for $1,000 of 
bonds The bonds were sold at par pro rata to D. & II. stockholders to
Inf lO ^the^l'bany^^usq .^tockhoMcr^wcnfl?eld\>ffldffher Fedora? effmts

p. 9 3 8 , 1 4 9 9 ; ’V. 8 9 , p. 1 0 6 8 , 1141; V. 90. p. 911. To Juno 1914 $3,556,000
b°The 4% loffearCdffb(mturcs dated Juno °15 1906 were exchangeable for 
stock at l i o  rat| fff $M0 stock for $1,000 debs, between Juno 15 1907 and
19Thenequlpnmnt lien 47Ks of 1907 ($10,000,000 Issue) have an annual sink
ing fundQof $650,000 to purchase bonds of Kssue. other securities or additional 
cuulnment to come under the mtge. V. 84, p. , loU/, V. 85, p. 1082.

On May 12 1908 the stockholders auth°rljed a an(} rc^ndlng mort- 
vfurc for s^O 000 000 bcarlnt? not over 4% Int. and running 35 years, and 
sublect to redemption as an entirety only at 107 M on any Int. day, beginning 
May 1 1918 One per cent of the amount of bonds outstanding Is to be paid 
toThe trustee jSnePl annually from 1909 to 1042 ^  P^chase
bonds or for Improvements and extensions . O f  the ! VS
rp^prvprl to retire the outstanding 1st M. bonds, v"0»7U‘i»000 were Issued to 
discharge outstanding obligations maturing during 1908 or for construction 
S k l n ?~ t d t o J a en. 1911 87.000.000 and in $4 500,000
were sold for improvements and additions. V. 86, p . 98, UOJ.l 589 V .87 , 
p. 96,480. 1419! 1604; V. 89, P, 847. 1541: V . 90, p . 51 167 . V . 92. p. 186. 
394; V. 96, p. 1156; 1700; V. 97. p. 1024, V. 98, p . 1168, 18-14.

EARNINGS.— 1 mos.,{1914............ ^ loQQQyiJan. 1 to April 30. \ 1913.............Gross, 7,829,937, net, 2,849,715
REPORT.— For year 1913 in V. 98, P-1150. 1168.
\̂ pfiY pndinn Dpc 31 *• 191o. 1J1 1911.

AnthracUo coalCarried (tons) ____ 8,911.989 8,009,596 9,295,307
Gro^ earnings of railroads 111 - .$24.163,495 $22.480,103 $21,421817
Net (railro."di) " I —  $8,943,188 $8,413,324 $8,663,657
Coal department'(net).......... '-............sur.801,692 sur.230,944 def.24,301
oth^mcom o v ’ .........: : : .........  1 ,8 1 8 , 1 3 3  2 ,1 4 1 .3 9 9  1 ,7 5 5 . 1 6 2

Total not Income  $11,563,013 $10,785,667 $10,394,518
MiscenkS«i1ffrc ffm T s::::::.................. $2 ,0 2 0 ,2 2 8  $2 ,0 3 4 ,2 5 7  $2 ,0 2 2 ,9 2 6
Interest, taxes and miscellaneous------ q’H9*’97n :i '»9 r ’??n H o s ’omDividends on stock, 3,82o,270 o,82o,270 3,825,270

Balanco, surplus___________________$2,349,466 $1,680,819 $1,412,411
Tho earnings of the coaT department In 1913 were $16,045,308; expenses 

$15,243,616; net, $801,692. In 1912, gross, $13,397,557; net., $230,944.
OFFICERS —Pres., L. F. Lorce; Chairman Exco. Comm., R. M. Oly

phant; V.-P., Chas. A. Peabody. N. Y.; 2d V.-P. & Gen. Mgr., C. S. Sims, 
Albany: 3d V.-P., W. H. Williams; Asst, to Pres, and Asst. Sec.. W. B 
Sehofiel d ; Asst, to 3d V .-P ., G. H . Parker; Troas., C . A. Walker; Sec., I>. M . 
Olyphant; Comp., W. II. Davies, 32 Nassau St., N. Y.; Gen. Aud., Allen 
McCarty, Albany, N .Y .  T TManagers.— Robert M . Olyphant. Chauncey M . Depow, L. F. Loroo, 
William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, W .1 1 . 
Williams. Henry W. de Forest. George I. Wilber, C. A. Peabody, Robort
S. Lovett, James A. Linen aud Robert C. 1 ruyn. V. 98, p. 1844.

DELAWARE LACKAWANNA & WESTERN RR.— OSse Map )—Oper
ates main line from Hoboken. N. J., opposite N. Y. City, to Bullalo, N. Y.. 
410 m., with branches to anthracite region. &c., 547 m.. viz.: ( ‘ sec this co.)
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R A I L R O A D  C O M P A N I E S  
[F o r  abbreviations, & c .,  see notes on f ir s t  page]

Del River RR & Bridge— 1st M g gu p & l __.aP.xo* 
Denv Boulder & West— Ino 1st M 5800,000 red par .x 
Denver Lar & N W— 1st M g red 108 $30,000pm Bax

Keceiver’s certificates ($20,000 are 7s)----------------- z
Denver & Rio Grande— Stock common (see text)..Tr 

Preferred stock 5% non-cumulatlve $50,000,000.Tr 
First consol M $42,000,000 now 1st M g.Us.xc*&r
First & ref M $150,000,000 gold red 110 ..Baxc*&r* 
Adjust M incomes $25,000,000 7% cum red 115 Nxc*
Improvement M ($5,000 per mile) g ------- Us.xo'&r
Rio Grande Western 1st M gold (V 69, p 284) -Ce.zc* 

First cons mtgc redeem at par (see text) g-.G.xo* 
Utah Central 1st M guar (V 68, p 724) gold— G - 

Equipment bonds Ser B red 101 g $75,000 due sa _x 
Bonds of Affiliated Companies—

Rio Grande Southern first mortgage guar—  . .  Cex
Rio Grande Junction first mortgage guar------Ce.xo*
Utah Fuel Co 1st M $2,000,000 redeem at llO -.-G z 
Pleasant Valley Coal 1st M s f redeem at 115----G z 
Salt Lake City Union Depot & RR—See that Co. 

Denv & Salt L RR— Stk held in vot tr $35,000,000-- 
lst M $35,000,000 gold redeem 105--Ba.xc*&r* 

Do cash lnt: 3% , 3 yrs; 4% , 1 yr; then 5% . .x  
Do cash lnt: 4 yrs, 1, 2, 3& 4% , resp.then 5% .x

Adjustment (Income) bonds $2,000,000-------------- x
Locom equip notes gu Am Loc Co due $17,500 qu.c 
Equip notes g duo $25,000 or $24,000 s-ann.Em.xc* 

Denver Un Term Ry— IstM  red 105 beg '19 toxt.CC
Des Moines & Fort Dodge— Common stock............

Preferred stock 7% non-cumulatlve____________
First mortgage gold guar prln & interest.-Ce.xo* &r 
2d M $600,000 gold (V. 82, p. 1322) red atl05-_-Eq 

Des Moi la F & No—See St Paul & Des Moines
x Of which $1,777,000 In treasury: there are also

M ile s
R o ad

Date
B o n d s

1.667
1.667 
2,528
1.667 

434 
669

36

180
62

text
text
text

138

$2,233

1896
1909
1910

1886
1886
1908
1912
1888
1889 
1899 
1898 
1907
1890 
1889 
1901 
1898

1913
1913
1913
1913
1910
1913

1905
1906

.000 d

P a r
V a lu e

A m o u n t
O utstanding

$1,000 
100 &c 

1,000
100 
100 

500 &c 
1,000 

$ & mks 
$,£,m,&c 

500
1.000 &o
1.000 &c 

1,000 
1,000
1,000 
1,000 
1,000 
1,000

$,£,fr,&c
$, £, &C 
$, £, &C

1,000
1,000

100
100

1,000
1,000

ot guara

1.293.000
700.000 

See text
79,697

38,000.000
49,779,800
34.125.000
6.382.000

33.788.000
10,000,000
8.335.000

15.190.000
15.080.000

390.000
525.000

x2.277.000
2,000,000

509.000
936.000

10.000.000
1.553.000
4.344.000
1.695.000
2,000.000

122.500
441.000 

See text 
4.283,100

763.500
3.072.000

514.000

nteed

Rate
%

When
Pa ya b le

L a st D iv id e n d  
and M a tu rity

P laces Where Interest and 
D iv id e n d s  are P a ya b le

4 g 
To 5%

5 g 
6 & 7

F & A 
See text 
A & O

Aug 1 1936 
July 1 1939 
Apr 11940 
Juno 1 1916

Philadelphia, Pa
Kidder&Co,5 Nassau,NY 
In default

See text
4 g 
4H g
5 g

7 In 1913 
5 g 
4 g 
4 g
4 g
5 g
4 g
5 g 
5 g 
5 g

J & J 
J & J 
J & J 
F & A 
A & O 
J & D 
J & J 
A & O 
A & O 
M & S
J & J 
J & D 
M & S 
J & J

Jan 10 1911 2Y, 
Jan 1 1936 
Jan 1 1936 
Aug 11955 
Apr 1 1932 
June 1 1928 
July 1 1939 
Apr 1 1949 
Jan 1 1917 
Sept’14-Sep’ 17
July 1 1940 
Deo 1 1939 
Mch 11931 
July 1 1928

Office, 165 B’way, N Y 
National Park Bank, N Y 

do do 
Bank’ Tr Co, N Y;& Ber 
N Y, Lond,Berlin*; Amst 
National Park Bank, NY 
Guaranty Trust Co. N Y 

do do 
do do 
do do

Maitland, Coppell, N Y 
do do 
do do 
do do

5
3-4-5 

1-2-3-4-5 
Up to5% 

5
5 g

M & N 
M & N 
M & N

May 1 1943 
May 1 1943 
May 1 1943 
30 years 
Aug ’ 14-Feb ’ 10 
Sept'14-Mch '23

Bankers Trust Co, N Y 
do do 
do do

Q— F Harvey F'sk & Sons.N Y 
New York

See text
4 g
5 g

August 
J & J 
A & O

Aug" 2 1909 5% 
Jan 1 1935 
Apr 1 1935

25 Broad Street, N Y 
Central Trust Co, N Y 
25 Broad St, N Y

L in e s  Leased  (C o n c l.)—  M ile s .
•Oswego & Syracuse____________ 35
•Syracuse Binghamton & N. Y__ 81 
•Utica Chenango <& Susquehanna 97
•Valley RR. of New York______11
•Lackawanna RR. of N. J---------28

L in e s  Contro lled  and Operated—
Sussex Railroad_________________ 31
Lackawanna & Montrose R R ------11

Total operated Jan. 1914- .985

Lines Owned— Allies.
N. J. State line to N. Y. line----- 114
Branch to Northumberland------- 80
Hopatcong, &o--------------------  2Erie & Central N.Y.(V.96,p.202) 18
Bangor & Portland R y----------------38
Hanover & Newport R R ------------  7

Lines Leased— (See each co.)—
•Morris & Essex and leased brchs.176 
•N. Y. Lackawanna & W estern..214
•Cayuga & Susquehanna------------ 34
Greene Railroad________________ 8

Cut-ofI between Slateford, Pa., and Port Morris, N. J.. under construc
tion, under charter of Lack. RR. of N. J.: 28 m., was opened Deo. 24 1911, 
shortening line 11 H miles. V. 86, p. 543: V. 90, p. 557; V. 92, p. 656: 
V. 93. d . 1323, 1786. Cut-off from Clark’s Summit. Pa., to Hallstead, 38 
miles, reducing line 3.6 miles, cost $10,000,000 to $15,000,000. Is to be 
completed In spring of 1915. V . 94, p. 207,1382; V . 96, p.646; V. 97, p.1662.

HISTORY, &C.— Original company chartered In 1832, present title as
sumed in 1853 In 1903 purchased entire stock N. Y. & Hoboken Ferry Co.

In June 1909 tne D. L. & W. Coal Co. was Incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below. 
V. 89, p. 41: V. 90. p. 557. Quarterly dividends of 2M % on the coal com
pany’s stock were begun in Jan. 1910 and 20% extra was paid In April 1913. 
V. 90, p. 54- The lower Federal Court on April 7 1914 dismissed the suit 
brought by the Government charging violation of the commodities clause 
of the Inter-Stato Commerce Act and the Anti-Trust Law. V. 96, p. 
486: V. 98, p. 1155.

STOCK.—Stockholders voted Feb. 20 1912 to Increase the authorized 
stock from $30,277,000 to $42,277,000, the $12,000,000 new stock being 
offered to stockholders at par, payable 50% on or beforo Fob. 15 1913 and 
50% Jan. 5 1914. V. 94, p. 350; V. 95. p. 1745; V. 97. p. 1583, 1898.

DIVID’DS. 11904. '05. ’06 to ’0 8 .’0 9 . ’ 10. ’ l l  ’ 12 '13. 1914.
Since 1885 ..% / 17 1914 20yrly. 70 20 20 20 20 2 H .2> i.2H

July 1909 paid special cash dividend 50% one-half applicable. If desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend paid Aug. 2 1909, and In Deo. 1911 35% In 4% guar, 
■took of Lack. RR. of N. J. V. 89. p. 41, 224: V. 93, p. 1323;V. 94, p.549. 

EARNINGS.— 10 mos.,/1913-14.Gross, $32,941,535; net, $11,814,563 
July 1 to April 30. \1912-13.Gross, 33,556,538: net, 12,789,334

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last 
Friday in February. The report for 1913 was In V. 98, p. 681.

Year ending Dec. 31—  1913. 1912. 1911.
Passonger earnings_________________$8,549,346 $7,722,953 $7,696,800
Freight earnings___________________  29,507,565
Miscellaneous_____________________  2,727,237

27,279,663
2,561,895

26,559,404
2,330,359

Gross...................................................$40,784,148 $37,564,511 $36,586,563
Net after taxes.....................................$13,742,106 $12,207,730 $12,841,976
Coal department (net)............................*3,184.686 *3,885,508 *3,490,085
Other miscellaneous Income________  1,143,409 1,607,537 1,105,696

Total net Income.....................$18,070,201 $17,700,775 $17,437,757
Interest and rentals__ ______________ $5,935,415 $5,695,074 $5,211,375
Rentals, advances, &c______________ ______ 158,690 224,043
Renewals and betterments___  1,879,575 1,720,698 2,200,628
Discount on bonds, &c________  555,594 84,242 169,669
Dividends (10%).........   3,014,400 3,014,400 3,014,400
Extra dividend (10%)________  3,014,400 3,014,400 3,014,400

Balance, surplus after dividends.. $3,670,816 $4,013,271 $3,603,242
♦Earnings of the coal dept, in 1913, $22,742,982: expenses, $19,558,296; 

net, $3,184,686: 1912 earnings, $21,706,755: expenses, $17,821,247; net. 
$3,885,508; 1911 earnings, $22,503,288; net, $3,490,085.

OFFICERS.— Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustls.

BOARD.— Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pync, Harris C. Fahnestock, John D. Rocke
feller Jr., William Fahnestock, Harold S. Vanderbilt, J. F. Talmage. Office, 
90 West St., Now York.— (V. 97, p. 1662, 1898: V. 98, p. 681, 1155.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City. Va.. 78 miles: Georgetown to Rehoboth, Del.. 20 miles; 
total, 98 miles. Controlled by Phlla. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25). and so by Penn. RR. See V. 50. p. 498 
In year ending Dec. 31 1913, gross, $398,545: oper. def., $83,473; other In 
come. $366: lnt., &c., $85,180; bal., def. for year, $168,287—but this does 
not lncludo Interest on floating debt of $1,062,477 Dec. 31 1913.

DELAWARE & NORTHERN RR.— East Branch to Arkvllle, 38 miles, 
and 8-mile branch. Incorp. In N. Y. Oct. 14 1911 as a reorganization of 
the Delaware & Eastern RR., foreclosed per plan V. 93. p. 588. Stock, 
common, $1,000,000; 6% cum. pref., $250,000; par, $100.

For year ending June 30 1913, gross, $116,209; net, $15,429; taxes, 
$7,266; other income, $3,559; lnt. and rentals, $1,083; bal., sur., $10,639. 
Pres., Andrew M. Moreland, Sec. and Treas., Clyde O. Taylor. Office, 
Margaretville, N. Y .— (V. 96. p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jet., Pa., to 
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania RR.. which 
guarantees bonds, principal and interest, by endorsement. Dividends: 
Deo. 1900 to June 1906, tncl., 4% yearly (2 J. & D.): Deo. 1906, 3%; 1907, 
5% ; 1908, 6%: 1909 and 1910, 6%; 1911, 5%; 1912 and 1913, 6%; 1914, 
June, 3% . Sink, fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596.

DENVER BOULDER & WESTERN RR.—See page 142.
DENVER LARAMIE & NORTHWESTERN RR.— See page 142.
DENVER & RIO GRANDE RR.— (See Map.) ROAD. Mileage:

Road owned and operated_____2,533 Of the preceding. 1B1Q
Rio Gr. Jo. RR., &o. (leased).. 106 Standard gauge......................... L81S-------- Narrow gauge only...............—

Total June 30 1913.................2,639 Second track...............................  178
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south

easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907.
Jointly with Colorado & Southern constructed from Southern Jet. to 

Walsenburg, 51 m. V. 90, p. 626: V. 93, p. 597; V. 95, p. 623. It is proposed 
gradually to electrify the main lino, first Helper, Utah,to Salt Lake City, 
114 m., then Salida to Minturn, Colo., 87 m. V . 95, p. 1402; V. 97, p. 1426.

HISTORY.— On July 31 1908 tho Rio Grando Western was merged. 
V. 87. d. 226. 285. The Rio Grando Junction (of whose stock the greater 
part Is owned) Is leased jointly by this co. and the Colorado Midland, and 
Its bonds guaranteed. V . 95, p. 1541; V . 97, p. 8 8 6 . Tho Colo. Midland 
Is controlled by parties Interested severally in tho D . & R. G. and Colorado & 
Southern. Rio Grande Southern has been controlled.

The Missouri Pacific on June 3T) 1913 owned $17,295,000 common and 
$9,805,000 pref. stock, the pref. and most of the common deposited under 
lVfn Pay* ^.vpar notes of 1911 • V .7 2 ,p . 0 0 8 ♦ 5oU, 12oo, V . <0 , p. out).
^Denver & Rio Grande owns two-thirds of the stock and has given a trafflo 
guaranty to the Western Pacific R y. (which see). completcd from Salt Lake 

fn Qqn Pi*atip|<ipn in 1910. V . 81. p • o4o» V• 8 0 • P• ou8 . llic stock 
(S200 000) of the Salt Lake City Union Depot & RR. Co. Is about equally 
owned by the D. I R .  G and Western Pacific, which guarantee Its $1,100.
000 first mortgage 30-year 5% bonds. V. 8 8 . P. 2J£.

DIVS. since ’911 '92. ’93. '94. ’95. ’96. ’97. ’98. ’99. ’00. '01 to Jan. ’ l l  
on nreferred % / 0  2 0 0 2 2 2 ) 4 4  4 5 yearly.

In 1911 dividends were suspended in order to pay the lnt. due Sept. 1 
o a the West Pac. 1st M . 5% guar, bonds. V. 92. u. 1635.

BONDS.— Improvement mortgage abstract1 ̂  ‘ 'C$r0ono7 lel ’ Y ’ l l  1?’ 2 2 p•,Abstract of R G. W. 1st mort. was in V. 49, p. 237, and statement to 
N. Y. Stock Exchange, V. 50, p . 73;: also oniFuel lst 5aot 1931; see application to list, V. 78, p .  1171, 1178, 1548. 201o.

Rio O W first consol• 4s of 1899, see V. 72, p. 537, 775, 1189.
The refunding mtge dated July 1 1908 covers the consolidated Properties 

to secure an Issue of $1 5 0 ,0 0 0 ,0 0 0  bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter In addition to a lien on the Denver oc R. G. RR., the 
bonds are secured Dy two-thirds ($50,000,000) of the stock of the Western 
pOaSlfloaa n r a ^ t h o V 2l 0 0 0 .0 0 0  2d1 mtgek b ^ s  on t e t t e r  V. 8 6  
p . 1224, 1284, 1529; V. 87. p .  226, 285, 544. 741, 1419. V. 8 8 . p. 100. 230
W B a W a A  r th, >" April 1 0 1 2(total $25 000 000 present issue $1 0 ,0 0 0 ,0 0 0 ) received their first Install
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as tho board shall determine out of^surplus net Income 
during the six months ending Dec. 31 or June 30 Immediately preceding, 
all arrears, if any, to bo paid at maturity or at date or earllor redemption. 
Redeemable at 115 any interest date as a whole, or In blocks of $500,000. 
3H % paid April and Oct. 1913 and Apr. 1914. V. 97, p. 728, 1426.

GENERAL F I N A N C E S — Of the new adjustment bonds. $10,000,000 
(underwritten) were offered In 1912 to stockholders at par V. 94. p. 911, 
1565; V. 95, p. 176. 623. 1403; V. 97, p. 1583; V. 98, p. 1316.

LATEST EARNINGS.— From July 1 to Apr. 30, 10 months:
10 Mas —  Gross Net. Other Income. Charges. Bal., Sur.

1913-14 $19 625 041 $5,140,621 $1,385,993 $5,692,806 $833,809
i9 i2 -i3 : : : :  2 0 :6 6 7 :1 4 1  5 .7 0 9 :3 3 0  1 .3 4 9 .8 5 4  5 ,5 8 3 ,9 9 2  1 ,4 7 5 :1 9 3

ANN. R E P O R T .— R eport for 1912-13 lTHJ^p.798^811^edltoriaLi^ 773

$0,2/o,2qU $7,406,434
859,621

$6,546,813

Comparison
changed.

Total operating revenue--------------------   ooa
9 1 8 :7 3 9  8 7 7 ,0 0 0

Operating Income.............................247 938 5l ’ l9o’ lOqOther Income........................................  1,247,938 1,196,109

Total net income.............................. 031 977 $5 022 427Interest on bonds-------------------— - -  aUx ^o,022,427
J 8 K 3 *  K s . w g  3-0M 62
E i f i r m i ®  iiJJI?
Sinking fund.......................... - - - - - - - -  .UfcSj/Q ............Appropriations for betterments, &c._ qoj,quo ----------

Total  $6,241,125 $5,585,450
sû ius:_y .- .::: : : : : : : : : ................. $1 ,457,372 $1,000,919

OFFICERS.—Chairman of Board. E. T. Jeffery; Pres.. B. F. Bush; 
V -P  E L  Brown; S ec. & C o m p . ,  Stephen Little; Treas., R. F. Watkins; 
Asst.'Treas., Jesso Whito. Office, 165 Broadway Now York.

Directors— George J. Gould, E. 1 . JeUery, Edwin Gould, Klngdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, New York; 
Ben] F Bush, St. Louis, Mo.; Charles S. Schlacks. San Fran.: EdwardiL. 
Brown. Joel F. Valle, Denver, Colo.— (V. 98, p. 689, 1316.)

DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 375 miles, along a lino about 100 miles south of the Union Pacific and 
125 miles north or tho Denver & Rio Grando. In 1913 257 miles, Denver to 
Craig, was In operation .incl. Steamboat Springs to Craig, 46 miles, opened 
Dec. 1 1913. V. 95, p. 1403. 1541: V. 96, p. 1088; V. 97, 1>. 1503.

The electors of Denver on May 20 1913 approved charter amendments per
mitting a tunnel to be built by city through tho Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4,420,000, 
of which this company is to pay the cost above$3,000.000,and also Interest
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Des Moines Union— First M 5800,000 gold Ce.zo* 
Det Bay C & VV— 1st M $1,250,000 g red text s f FC.xc* 
Detroit Grand Haven & Mllw— First equip M gu.xxo 

Consol M guar p & i Grand Trunk Ry of Can xxo* 
Detroit Hillsdale & S W—Stock 4% rental L S & M S 
Detroit & Mackinac— Common stock, 52,000,000 auth 

Pref stock non-cum 51.000,000 auth (V 74. p 629) - 
“ First lien”  51.500,000 gold...............................Qxo*
"Mortgage bonds”  51.750,000 g red at par -.Oxc* 

Detroit Mackinac & Marquette Ry.—See Mlscellan 
Detroit Toledo Sc Ironton—

Common stock $6 ,500 ,000 -.--------- nn'nnnnPref stock (p & d) non-cum 4% & partlc.$6,000,000
First M gold red 105........ ................... ..........N.yc*
Locomotive trusts due qu ar------- —  - - - - - - - - - - -
Adj (Inc) M $8,000,000 g cum art Jan 19 red text.Ce
Car trusts due s-a $25 M 1915, then $50 M ---------N

B Locomotive car trusts due quar----------------------- - - -
Det & Tol Sh L— 1st M 53.000,000 g gu. --Ba.xo*&r 
Dover & Rockaway—Stock 6% rental 990 years - 
Dub & Sioux City— 111 Cent W lines 1st M g -U s.c’ &r 

Iowa Falls & Sioux City 1st M Iowa F to SlouxCy.-z 
Cher & Dak, C R & C and Omaha Dlv &o first mtge 

Duluth & Iron Range— First mortgage -Mmzc&r 
Second M currency redeem 105 $5,000,000 --Ce.zc 

Duluth Missabe & Northern— First mortgage gold z 
First consol mtge $3,500,000 gold call at 10o---Cex 
General mortgage gold s f. red ip a - - - - - - - - - - -N x o

Duluth Rainy Lake & Winnipeg—See Dul Win & I ac. 
Duluth So Sh & Atlantic—Marq H & On gen M-Ce.zo* 

Duluth South Shore & Atlantic 1st M g .  Ce.xc&r 
First consol mtge gold Interest guar— Ce.zc’ &r

Income certs held by Can Pao------------------------------ z
Car trusts guar by Can Pao ................ - ................. z

do do do --------------------------— xdo do do due $31,000 s-a.Ce.xc
do do do due $11,000 s-a------x

Du Winn & Pac— 1st M deb stock guar by Can Nor Ry 
DulRL&Wln 1stM52,000,000gred 105slnce ll.IC o*

Miles
Road

5
40

189
189
65

All
All

eous C

Date
Bonds
1887
1912
1878
1878

1895
1895

ompan

1914

48
218
184
328
210
210
65

297
361
130
587
587

1914
1903
1895 
1869 
’88-00 
1887
1896
1892
1893
1906
1885
1887
1890
1892
1910
1912
1912
1913 
1909 
1906

Par
Value

Amount
Outstanding

SI.000 
1,000 
1,000 

200 &c 
100 
100 
100 

1,000 
1,000 

ies.”
100 
100 

1,000
100 &c 

5,000
1,000 

100 
1,000 

500 &o
1.000 &o
1.000 &c

1,000
1,000
1,000
1,000
1,000

1,000

$671,000
300.000

2,000,000
3.200.000
1.350.000
2,000,000

950.000
1.050.000
1.250.000

6.500.000
5.990.000

150.000
41.800 

7,028,868
250.000
41.800

2.288.000
150.000

5.425.000
2.800.000
8.930.000
8.151.000 
See text
1.174.000

300.000
11.305.000
1.077.000
3.816.000

15.107.000
3.000. 000 

44,000 
40,600

217.000
198.000 

6,646,324
2.000. 000

Rate
%
5S
6 8 
6

5 In 1914 
5 in 1914

4 e4 g

5 g
Up to 5 

6

When
Payable

M & N 
A & O 
A & O 
A & O 
J & J 
J & J 
J & J 
J & D 
J & D

J & J
Seml-an 

A & O 15

t 'Illinois C
5
6
6 g 
6 g
5 g
6
5 g 
4 g 
4 
4 
4
4H 
4H
4
5 g

J & J 
A & O 
F & A 
A & O 
entral bo 

& O 
& J 
& J 
& J 
& J

A & O 
J & J 
F & A

Last Dividend 
and Maturity,

Places Where Interest and 
Dividends are Payable

Nov 11917 
Oct 1932 
Nov 14 1918 
Nov 151918 
July 6 1914 2% 
July 1 1914 2 44 
July 1 1914 2H 
June 1 1995 
June 1 1995

Central Trust Co, N Y 
First Tr & Sav Bk, Chic 
New York and London 

do do
Farmers’ L & Tr Co. N Y 
H K McHarg, New York 

do do
J P Morgan & Co, N Y 

do do

Mch 1 1964 
Jan ’ 15-Jan T6 
40 years , _ 
Apr ’ 15-Oct 17 
Jan '15-Jan ’16 
Jan 1 1953 
Apr 1914 3% 
Aug 11951 
Oct 1 1917 
nds or collatera 
Oct 1 1937 

1 1916 
1 1922 
1 1923 
1 1941

Jan
Jan
Jan
Jan

A & O 
F & A 
J & D 
A & O 
J & D 
J & J

Apr 11925 
Jan 1 1937 
Aug 11990 
Deo 311912 
Apr 1 1915 
Aug 1 1917 
Dec ’ 14-Dec 
Apr 11923 
June 1 1939 
Jan 1 1916

New York

Hankers Tr Co, N Y 
143 Liberty St New York 
Ottlce 32 Nassau St, N Y  

do do
l therefor „  _
Office Empire Bldg, N Y 

do do

17

Central’ Trust Co, N Y 
Company’s office, N Y
44 Wall St. New York 

do do
New York or London 
Held by Canadian Pacific 
Philadelphia, Pa 
Chicago, 111
Wm. A. Read & C o.,N .Y . 
Cont&ComT&SBk, Chic 
London or Toronto 
Chase NatBk.NY; & Chlo

D E N V E R  &  S A L T  L A K E  R R .  ( Concluded) 
on the c ity  bonds and m aintenance and 1 %  Yearly to retire the bonds. C i t y  
honr1«t worn until F e b . 17 1014* V . 96, P* 1488, V . 92, p . 1310, V . 9o, p« 
1403,1122; V .96, p .1 4 8 8 ,1628; V .9 7 ,p .2 9 8 ,1024,1503; V .9 8 ,p .7 3 ,610,762.

O R G A N I Z A T I O N . — In co rp . In C o lo . D e c . 1912 and took over as of 
M n v  1 1913 (ner n lan. V .  95. p . 890) the D en ver N o rthw estern  &  Pacific 
R y *  foreclosed V  95. p 1683. 1603. 1331; V . 96. p . 135, 1296. 1364. 
Leases N o rthw estern  T e rm in a l R y . ,  D e n v e r, for 50 years from  Ja n . 1

19In  F e b . lg  i!?  S488J0OO equipm ent notes payable In 20 sem i-annual In - 
staUm ents were sold? V .  96. p . 553, 1088; V . 97, p . 520.

S T O C K  — A u th o rize d  Issue increased in M a y  1913 from  $10,000,000 to 
$35,000,000. T h e  $10,000,000 Issued is all held In  6 -year voting  
tru st. B e n ja m in  S tro n g, L e ro y  W .  B a ld w in , N e w m a n  E r b ,  W .  M .  W a d - 
den F .  S . Pearson. Law rence  C .  P hipps and Charles B oettcher, voting  
trustees. V .  96, p . 1088. 1488. T h e  N e w m a n  E r b  syndicate financed reorg. 

B O N D S  — T h o  $35,000,000 1st M .  bonds bear interest as follows:
N o te  — A l l  graduated 1st M .  bonds w ill for the first four years receive 

fu ll 1st M ,  5s for the difference between 5 %  and the rate payablo In cash.
(1 ) T o  bear cash ln t .,  payablo sem i-annually as follows: 3 A, per 

a nn um  for first 3 years, 4 %  for 4th  year and 5 %  ye a rly  there
after. Th e re  w ill be placed In trust $132,000 cash to bo applied 
In paying  2 %  on account of the 3 %  ln t. payable for the  first
year and 1 %  of the 3 %  ln t. payable the 2d year, s a y . . . - - - - -$ 4 ,3 4 3 ,6 4 0

(2 ) T o  be Issued bearing cash interest, payable se m i-an n ually , as 
V follows: 1 %  per annum  for first year; 2 %  for 2d ye ar. 3 %  for

3d year: 4 %  for 4 th  year and 5 %  ye arly  thereafter, s a y -------- $1,695,293
(3 ) T o  be issued bearing from  tho outset fu ll 5 %  interest—

(а ) Issuable fo rth w ith  at 85 to M r .  E r b ,  in  retu rn  for $1,132,000 
cash, of w hich $132,000 Is to bo placed In trust (see 1 I and 
$1,000,000 to be used for Im provem ents, new equipm ent,

p a y  floating d ebt, foreclosure e xp ., & c ., a b o u t ..............................$1,553,000
(б) T o  be used, w ith  approval of C h a irm a n  of com m ittee--------  200,000
(c) Reserved, to bo issued for future requirem ents --------------- 27,208,067
T h e  $2,000,000 adjustment mortgage bonds are to be 5 %  n o n -cu m . Incomes

until the net earnings are 1 5 0 %  of the full 5 %  on all outstanding 1st M .  
bonds and also on N o rth w . T e r m , bonds, b ut thereafter fixed 2d M .  os.

t? a r n t n o s __F o r  12 in os. ending Ju n e  30 1913, gross, $1,156,952; net,
X26H i m -  t S  $ 4 2  262 In  1911-12, gross. $1,197,595; n et. $295,609; 
F o r  io  m onths ending A p r il 30 1914, gross, $968,331; against $950,283 in
1912-13; n et. $225,579, against $222,629.

O F F I C E R S  & c .— Pres., N e w m a n  E r b ; V . -P .  & G e n . M g r . ,  W . E .  M orse; 
T re a s  W a rd  E .  Pearson; Sec., I I .  B .  B la nch ard . D irectors: N e w m an  
E r b ^ D r  F .  S . Pearson, L e ro y  B a ld w in  and George H .  B u rr  of N e w  Y o rk ; 
w  M  W ad d en  B osto n, M a ss .; Law rence  O . P hipus a nd  C harles B oettcher, 
Denver, ^ l o . - ( V .  9 7 .'p . 1503; V .  98. p . 73. 610. 762. 911. 1071.)

( T H E )  D E N V E R  U N I O N  T E R M I N A L  R Y . — T o  take over tho U n io n  
D e n o t &  R y  C o  (V .  71. p . 343) and extend and im pro ve  tho passenger 
term inals a tD e n v e r . C o lo , P Stock $30,000, equally ow ned b y  the U n  on P a
cific D e n v e r & R io  G ra nd e, C olorado & Southern. C h ic . B u r l. &  Q u in c y , 
Atch’ To p e k a * & Santa F o  and Chicago R ock Island &  Pacific w hich  
guarantee*1 the bonds ($10,000 000 a u th . issue), of w h ic h a b o u t :54.000,000 
to be issued at present. V .  97. m  1024, 1115; V .  98. p .7 6 2 . P res., A .  L .  
M o h le r  V . - P . ,  E ,  L .  B ro w n ;) T re a s ., Th o m a s  Keeley; Sec. &  A u d .,  P . 
R a n d o lp h  M o rris . O ffice, D e n v e r, C o lo .— (V .  97, p . 1115; V .  98, p . 762.)

D E S  M O IN E S  & F O R T  D O D O E  R R .— (See M a p  M in n e a p o lis  &  S t .  
L o u is .)— O w ns Des Moines to R u th ve n , la .,  137.01 m .; at F t .  Dodge. Ia . ,  
0 61 m .; trackage, T a ra  to F t .  Dodge. 6.07 m .; and Spencer to R u th v e n .
12.45 m  ; tota l. 156.14 m . In  1904 M inneap. & S t . Lo uis acquired $2,530.
000 of the outstanding $4,283,100 com . stock, and guarantees the $3,072,000 
1st m tge. 4 %  gold bonds Issued to retire all the outstanding bonds, which 
m atured Jan? 1 1905; the M in n . &  S t. Louis leases the road for 30 years from 
Ja n . 1 1905; all incomo over charges. Im provem ents, & c., to be paid to 
lessor. V .  79, p . 268, 1704, 2085. Stockholders w ill voto on J u ly  15 on 
selling the p ro p e rty  to the M inneapolis  &  S t. Lo uis. H olders of m in o rity  
pref. stock w ill receive for each $100, $66 67 pref. and $33 33 com . M in n . &  
S t. Lo u is  stock and for each $100 com . $50 M .  & S t. L .  com . stock. V .  98, 
n 1537 1844 G u a ra n ty , V .  79, p . 2696. O f  the 2d M .  bonds, $514,000 
aro owned b y  the M in n .5*  S t. Lo u is , the rem aining $86,000 being in  the
D .  M .  &  F .  D .  treasury . P ref. stock (n o n -c u m .) shares equ ally  w ith  com . 
after 7 %  on each.

D I V I D E N D S .—  1 ’93. '94 . ’95. '96 to '98 . ’99 to ’03. ’04 to ’09 T 0 ’-13
O n  preferred.......... % /  2 4 4 6 ye arly  7 ye arly  5 yearly  None

R E P O R T . — F o ry e a ro n d in g  D e c .31 1912. i n V . 9 7 -P/593.show ed: Gross 
earnings. $794,210; n et, $213,959; taxes &  ln t .,  $178,345. surplus $35,614. 
Y e a r 1911, gross, $744,710; net, $194,137; taxes &  ln t .,  $179,595; b a l., s u r., 
e i ti *$42 Pres N e w m an  E r b ; V . -P . ,  \V. G .  B ie rd , Tre a s., . H .  D avis , 
le c .’f w .  S . c f a n d e l l ? - (V .  97. p . 593; V .  98, p . 304. 1766. 1844.

D E S  M O IN E S  U N IO N  R Y .— T e rm in a l road In Des Moines; owns 5 miles 
m ain track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines R ive r and 25 acres of land In Des Moines. See statem ent to N .  Y .  
Stock Exchange In  V .  65, p . 1173. Leased to W abash R R . .  Chicago Grea4 
W estern, C hic. M ilw . & S t. P . R y . .  C h ic. B u rL  & Q u in c y  R R -.  S t . Paul & 
Des Moines RR. and Minneapolis & S t. Louis R R .  V .  75, p .3 4 2 . R ental 
enual to  emenses and fixed charges paid m o n th ly  b y  lessees on whcelage 
basis Stoclf aifth& $2 0CM> 000: o u t .. $400,000: par. $100. Y e a r 1912-13.

$470?146^net, $199 253: ih t. and taxes, $83,231; b a l.. s u r., $116,022. 
In  1911-12, gross, $367,252; n et, $180,468.

D E T R O I T  B A Y  C I T Y  &  W E S T E R N  R R — See page 142.
D E T R O I T  G R A N D  H A V E N  &  M I L W A U K E E  R Y . — O w ns from  D e 

tro it to G ra n d  H a v e n . M ic h .,  189 miles. Real estato bonds, & c ., $226,000. 
O n  Ju n e  30 1912 su nd ry outstanding accounts, $3,164,836. G ra n d  T r u n k  
of C a na da  owns entire $1,500,000 stock.

E A R N I N G S . — 1 m os., (1914............Gross, $750,657; op . def., $150,617
J a n . 1 to A p r . 30. \1913............Gross, 724,136; op. d ef., $96,355

Year ending June 30 1913, gross, $2,516,327; net, $67,142; other Income, 
$ 10,86*1 f  charger$6 3 0 ,0 1 2 ; bal., def.. $552,009.-(V . 96, p. 789.)

DFTROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllanti, 
Ml oh?, To Bankers. Mich!? 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year— 4% on stock.

nPTDOlT *  MACKINAC RY.— Owns from Bay City, Mich., to Cheboy
gan 195 m^ Au Sablo division (formerly A. S. & N. W . RR.) 56 m.; Rose 
City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln Branch, 14 m.; Au 
Gres Branch. 8 m.: Alabaster Branch, 4 m.: Hillman division. Alpena to 
Ilillman Mich 22 m.: Rogers City Branch, 14 nx., logging branches 
(largely temporary), 59 m.: total, 415 m. In 1912-13 forest products fur
nished 44?71% of traffic. Henry K. Mcllarg and associates control.

BONDS.—"Mortgage bonds”  for $500,000 were reserved for betterments, 
ico., at not over $50,000 per year. V. 74. p. 629. to  addition to the 
amounts shown above as outstanding. $450,000 first lhm and $500,000 
"mortgage” bonds were on June 30 1913 held In the treasury.

DIVIDENDS.—On pref., 244 % July 1 1903; since to July 1914, 5% y ’iy. 
On common in 1911 to July 1914, 5% yearly (24$% J. & J-). V. 91, p. 1511.

LATEST EARNINGS.— /1913-14 Gross, $1,016,821; not, $227,523
10 mos., July 1 to April 30-11912-13— Gross, 1,033,292; net, 239,144

REPORT.— Report for year ending Juno 30 1913, in V. 97, p. 1499, 
showed- Gross. S i.242.327; net income after taxes, $341,817; lnt. on 
bonds $92.000:'^betterments', & c..$102,552; pref.div. (5% ). $47,500: com 
div. (5% ), $100,000; bal., def., $235. In 1911-12, gross, $1,248,102; net, 
$270,359.— (V. 95. p. 1398; V. 97, p. 1203, 1490. 1920.

DETROIT TOLEDO & IRONTON RR.— Road from Detroit, Mich., to 
Ironton via Lima. 3S9 m.. Including 45 m. of trackago; branchos Kingman 
to Sedalia, O., 31 m.; Jackson to Cornelia. 19 m., and Llsmau Jet. to Dean.
O., 3 m.: total. 441 m.; coal mine tracks, sidings, &c., 147 miles. Incorp. 
in Delaware on March 1 1914 as successor, per plan V. 97, p. 1821, of tho 
Railway of the same name, foreclosed April 17 and June 28 1913.

BONDS, &C.— Under the plan, the fixed charge after $1,000,000 of new 
1st M. bonds shall have been disposed of to provido for tho rehabilitation, 
&c. will be only $50,000 per annum, or about $113 per mile of owned and 
leased mileage comparing with formerly about $1,770 per mile of owned and 
leased mileago’. When traffic conditions justify, another $1,000,000 of Is 
M . bonds may bo disposed of for improvements and additions.

50-year 1st gold 5s.—The issue under the mortgago is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate tho property 
and provide for equipment and payment of equipment liens, and an addi
tional $1,000,000 solely for improvements and additional facilities. Fur
ther 1st M . bonds may only be issued thoreafter from tlme to time, under 
carefully guarded restrictions, for Improvements, extensions, &c.

Adjustment Mortgage Donds ($8,000,000 authorized).— Entitled to inter
est, payablo semi-annually, at such rate, not exc^ **r*̂  5% Per annuni, as 
the surplus or the net incomo as defined in Ithe mortg^age shallJjufflce'to pay. 
The interest will bo cumulative from Jan. 1 but there will bo no right
of foreclosure until maturity of the principal of the bonds. They aro calla
ble as a whole with interest as follows: At 70% during /(rsl year, at 75% 
in 2d year, at 80% in 3d yoar, at 85% in ilh,year, at 90% in 5th year and 
Ilf nar thereafter Until tno full 5% int. shall havo been paid for 2 successive 
years'7an^at feast R>r 5 years from date of tho mortgago tho holders have 
the right to cast ono voto for each $ 1 0 0  face amount at all meetings of the 
stockholders, but this right may, at the optlon of the new company, bo 
terminated upon its agreement to pay tho intorest thereon absolutely.
Terms to Participants Ui Plan
Holders of Assessment. * Adjustm't Bonds. Pref. Stock. Common Stock.
nh* 1 2 3 *| «qo°£ rg fn -l 573 250 583*33-2.622,083 550-2,472,250 550-2,472,250 Ohio So. 4S.350—1,573,25U ggg §§_^;580;916 500-2.126,500 500-fi.126.500

21,265 416.66- 35,441 200- 17,012 300- 25,518
Gen.Lien 4s 350-1,
Coup. Dec 

1909 ___ 250-
Ep S ‘Vi80«;25O- 61.250 416.60-, ” .500Cog4Ql.lKl5.100- 035.640 166.60-1.550.400 50- 467.820 100- 935.640

Total auth 7 7  8,000.000 6,000,000 6,590.000
♦These adjustment bonds are given at 60 for par of the assessment 
The final installment of assessment was payable Feb. 16. V. 97, p. 

1822; V. 98, p. 235, 452.
EARNINGS__10 mos f 1913-14--Gross, $1,272,327; op. def., $563,821

Jidy I I£  Apr! 3 “  1 1 9 1 2 - 1 3 - -Gross, 1,384,781; op. def., 45,121
REPORT.—F'or year ending June 30 1913 In V- 97, p. 1496.
Yen*   C ross N e tta ft .T a x .) O th .In c . D eductions. B a la n ce .

1912-13..........$1,673,286 df.$242,414 $22,203 $1,207,646 $1,427,757
11)11-12 1 762.327 sr.120,213 23.539 1,209.671 1.065,869

Interest"charge Includes yearly $275,000 Interest on collateral trust notes
lsSneirectors,nnjamMrM °°KuniS^Pres.), 'Dotroit; William Church Osborn 
(V °P 0 ? n 7 y .?’“o f t o V S a J d l s i d n e y  O. Borg Frederick H. Ecker 
Ifarrv Knrsvth and William J. Maloney. Frederick H. Osborn is Sec. & 
Treas! ® e . Boyer Can“ beil Bklg.. Detroit. M lch .-(V . 98, p. 1766.

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit. 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co.. &o., 31 m.; total traek, 101.6 m. V 78. p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
and interest, by endorsement. See form of guaranty, V. 76, P-653 First 
dividend, 4 % / paid from earnings prior to June -W lpoS. laWsoal year 
1908-09 6% and In 1909-10, 1910-11. 1911-12 and 1912-13. 8%; also In 
1911-12 8% from accumulated surplus. V. 87, p. 12o7.
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R A I L R O A D  C O M P A N I E S  
[F o r  abbreviations, & c ., see notes on f ir s t  page]

M ile s
B onds

Dun All V & Pitts— 1st M $5,000,000 g gu a.xo*&r* 
Durham & So Car— 1st M $300,000 g red 105..MeBa.x 
Durham Union S ta tion -F irst M $750.000g Q xc* &r 
Dutchess County RR— See Central New England Ry
East Broad Top RR & Coal— 1st H ext 1908...............

2d M Incomes---------------------------------------------------- -Shade Gap lstmortgago............. --C*
East Carolina Ry—First mortgage $300,000 gold----- x
East Mahanoy RR—Stock ------- - - - - —  — - - - - - -.5East Pennsylvania—Stock 6 % guar 999 yra Phila & R 

First mtge gold guar p & 1 by P&R RR (end) kvc 
East Tennessee Virginia & Georgia—See Southern Ry 
East Tenn & \V No Car— 1st M g (V 81 p 1723) GuP.zc* 
Eastern Ry of (Minnesota—See Great Northern 
E dm onton  D unv & Br Col— 1st M deb stk gu see text 
El Paso & Northeast— N H R y & C  col tr g red 105-Nx

N M Ry & Coal M g o ld .................................. . .E q .x
Alam & Sac Mt first mtge $900,000 gold guar-.-Nx 
El Paso & Rock Isl 1st M $2.500,000g guar.-Eq.xc* 
Dawson Ry & Coal coll trust gold guar p & I.Eo.xc* 

El Paso Union Pass Depot— 1st M g $240,000 sf.Eq.x 
Elgin Joliet & Eastern— 1st M ($10,000,000) g.Cex.c 
Eirzab’tht’n Ter Co— 1st M $150,000 redl05 begApr’ 15 
Elkin&Alleg— 1st M$ 12,000 per mg red 10714 Ba.x*c

Income bonds $10,000 per mile--------- — • -•— --— *
Elmira & Lake Ont—Sodus Bay & So— 1st M g.U n.xd 
Elmira & Williamsport— Stock com 5% rental. N.c 

Preferred stock 7 %  rental 999 years Northern Cent
First mortgage extended 1910-----------------------  kv
Income bonds 999 years to run.......................... .zo

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co. 
Speclal guaranteed betterment stock $2,500,000. . .  
General mtge (now 1st) $4,500,000 gold guar.Un.k

Erie Railroad—Common stock $153,000,000 auth------
Second pref stock 4% non-cum redeemable at par.. 
First pref stock 4% non-cum redeemable at par—  

A—Old Bonds Assumed— Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold.xo*

Second mortgage (extended in 1879) gold------zo*
Third mortgage (extended in 1883) gold------- zo*

30

165
"3i
128
133
181

8

34 
73 H 
7314 
7314

'83
83
83

447
447
447

D ale
R o ad

P a r
V a lu e

A m o u n t
O utstanding

Rate
%

When
Pa ya b le

1910 $1,000&c $2,900,000 4X  g F & A
1905 1.000 300,000 5 g J & J
1905 1.000&O 354,000 5 g M & N

1908 1,000 500.000 4 J & J
1908 100 &c 464,400 4 J & J
1908 92,500 4 g J & J
1906 1,000 295.000 4 g J & J

50 497.750 5 J & D 15
50 2,126.900 6 J & J

1888 1,000 495,000 4 g M & 8

1905 1,000 500,000 5g M & N

1912 £1 &c £1,438.356 4 F & A16
1897 1,000 3,000,000 5 g A & o
1901 1,000 2,000,000 5 g A & o
1898 1,000 372,000 5 g A & O
1901 1,000 2.500,000 5 g J & J
1901 1.000 3.000,000 5 g J & J
1905 1,000 240,000 5 g J & J
1S91 1,000 10,000.000 5 g M & N
1910 See text 6 g A & O
1911 1,000 144,000 6 g J & J

120,000 Up to6%
1884 1,000 500,000 5 g J & j

50 500.000 5 M 4o N
50 500,000 7 J & J

1860 1,000 963,000 4 J & J
1863 500 570,000 5 A Sc O

50 2,000.000 7 Q M
50 1.649,850 7 Q M

1890 1,000 4,078,000 3M g J 6c J
—

100 16,000,000 See text Semi ann
— 100 47,892.400 See text Semi ann

1847 1,000 2,482,000 4 g M & N
1849 1,000 2,149,000 5 g M & s
1853 1,000 4,617.000 4H g M 6c s

L a s t  D iv id e n d  
and M a tu rity

P laces W here Interest and  
D iv id e n d s  are Pa ya b le

Aug 11900 
July 1 1935 
May 1 1955

July 1 1958

Grand Cent Term, N Y 
Merchants’ Trust Co,Balt 
Guaranty Trust Co, N Y
406 Lafayette Bldg, Phil 

do do
1936

Nov 1 1935

1 1951 
1 1928 
1 1951 

July 1 1951 
Jan 1 1916-1935 
May 1 1941 
Apr 1 1940 
July 1 1941 
Oct 1 1941 
July 1 1924 
May 1 1914 
July 1 1914 
Jan 1 1950 
Oct 1 2862 
June 10 ’ l l  H i 
Juno 10 ’ 14 1 H 
July 1 1940

Safe Dep & Tr Co, Balt 
Reading Term, Phila, Pa

April 1907
May 1 1947 
Sept 1 1919 
Mch 1 1923

2%
2%

do do
do do

Guar Tr & S D Co, Phila
Lloyds Bank, Ltd., Lond
Equitable Trust Co, N Y

do do
do do
do do
do do
do do

71 Broadway, New York
F J LIsman & Co, N Y
Nat Bank of Comm, N Y 
Broad St Station, Phila

do 
do 
do

Union Trust 
do 
do

do
do
do

Co. N 
do 
do

J P Morgan & Co, N Y 
do do
do
do
do

do
do
do

EARNINGS.— 10 m os.,(1913-14____Gross, $1,349,796; net, $687,950
July 1 to April 30. (1912-13 —  -Gross, 1,108,025; net. 576,468

Year 1912-13, gross, $1,354,559; net Income, $652,995; int., rentals, &c.. 
$378 805; dlvs? (8% ). $114,240; baL. sur $159,950 In 1911-12. gross. 
$1,176,396; net. $637,734. Pres., Walter L. Ross.— (V. 95. p. 1122.)

DUBUOUE & SIOUX CITY RR.— (See M a p  o f I l l in o is  C e n tra l.)— Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m,; Tara Station, near Ft. 
Dodge, la., to Council Bluffs 130 m.; total owned, 730 miles.

DIVIDENDS.— 11900. 1901. 1902. 1906. 1907. 1908. 1909. 1911
Since 1899.........%J 3 1X5 1 1H 4 1X5 Aug.3 Xi.Sep, 2

ORGANIZATION.—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $11,759,500 stock and has Issued Its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s. $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470 

DULUTH & IRON RANGE RR.— Owns Duluth to Ely, Minn.. 117.22 m3 
Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia. 24.58 m., McKinley 
to Eveleth, 9.06 m.; Waldo to Drummond, 15.02 m.; Mcsaba to Dunka 
River, 18.29 m.; other branches, 21.27 m.; branches and spurs, 93.15 m.; 
trackage to Union Depot, Duluth, 0-80 ni ; total, 291.73 miles Second 
track and sidings, 249.70 m. Owns ore docks and yards on Lake Superior 
costing over $1,500,000.

STOCK, &c.—Stock, auth., $10,000,000; out.. *3.000 000 Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,
500,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25.
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905. 65%; 1906, 40%: 1907, 80%: 1908, 80%: 1909, 145%; in
flscai year 1909-10, 100%; 1910-11, 135%; 1911-12 and 1912-13, 90 /<>

EARNINGS.— 10 m os.,(1913-14-----Gross, $5,231,401; net, $2,396,078
Tulv 1 to April 30. 11912-13___ Gross, 5,114,361; net, 2,552,034

Year endIng Juno 30 1913, gross, $7,121,719; net, $3,462,075; other in
come $272 559" rentals, $721,429: sinking funds, $387,026: bal , sur , $2,
6 2 ™, 1 7 9 .̂  In  1 9 1 1 - 1 2 , gross, $6,684,438; net, $3,641,536.— (V. 93. p. 1190.

m il iiTH MISSABE & NORTHERN RY.— Owns from Stony Brook to 
Mountain IronM inn ., 48.32 m.; Mlssabo Jet. to Columbia Jet., 29.34 m ; 
Iron Jet to^hvablk, Minn., 15.37 m.; Wolf to Hibbing Minn. 17 2̂6 m.; 
Wolf to Virginia. Minn., 6.30 m.; Hull Jet. to Hull Rust Yard, Minn., 
18.15 m.; main line branches, 36.53 m.; branch from Albom northwesterly 
to Buckeve Mine, 53 m.; other branches and spurs, 137.11 miles; trackage 
to Union Depot, Duluth, 1.9 .m.; total, 363.28 m.; second tracks and sidings, 
297 14 m Owns extensive ore docks at Duluth, Entiro $4,112,500 stock 
owned by Lake Superior Cons. Iron Mines, and so by U. 8. Steel Corp.

BONDS__Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds- additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and Improvements. 
Sink fund of 2% yrly (Incl. bondsln s.f.) retires by lot at 105. V. 88, p.822; 
V. 98, p. 1693, 1844.

DIVIDENDS paid flscai years ending June 30: 1904, 150%: 1906. 110% 
1908 110%; 1 9 0 0 4 5 % ; 1910, 240%; 1911.125%: 1912,100%; 1913, 85%.

FA RN IN G S__10 mos..(1913-14____Gross, $5,946,342; net, $2,612,394
July 1 to April 30. \ 1912-13....Gross, 5,918,068; net, 2,992,787

For cal year 1913, gross, $8,704,006; net, after taxes, $4,246,662; other 
incom e? $1477720; int.Rentals, &c., $1,135,762; bal., sur., $3,258,621.

For year ending June 30 1913, gross, $8,476,104; net, after taxes, $4,
279 601: other income, $119,451; lnt., rentals, &c., $677,682; sink, funds, 
$480,897; bal., sur., $3,240,473.— (V. 98, p. 304, 1536, 1693, 1844.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste Marie, 415 miles; "Soo”  Junction to St. Ignace, 43 miles; other, 
143 miles: total, 627 miles. Including 26 miles of trackage.

CAPITAL STOCK.— Common, $12,000,000; pref. 6% non-cum., $10.
000 000- oar. both $100. Can. Pao. July 1 1913 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols. 

BONDS, &c.—Abstract f ir s t  mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4%, guaranteed 

bv Can Pac.. which July 1 1913 held the entire outstanding Issue ($15.107.
000) in its treasury as security for its 4% debenture stock; consols for $4,
893.000 are reserved for prior bonds, and additional amounts may be Issued 
at $2 0 ,0 0 0  per mile of new lines. Due Canadian Pacific Ry. June 30 1913 
for guaranteed Interest advances, $7,429,355.

LATEST EARNINGS.— (1913-14 Gross, $2,867,768; net, $619,564
lO m o s  July 1 to April 30.(1912-13..-Gross, 2,761,239; net, 568,689 

Deficit after charges, $382,252, against deficit $468,340 In 1912- 13. 
REPORT.— Report for year ending June 30 1913 In V. 97. p. 883.
Of the tonnage in 1912-13, ores furnished 35%, lumber, &c.. 29%.
Y e a r__ G ross. O p e r . ln c .  Other In c .  Charges. B a l. ,D e f .

1912-13................ $3,412,832 $473,389 $34,472 $1,045,381 $537,520
1911-12 _________  3,152,475 543,255 38.764 943,566 361.517

Pres., AT b : El'drldge, Marquette, Mich.— (V. 97, p. 365,883.) 
DULUTH WINNIPEG & PACIFIC RY.— Owns entire $2,000,000 stock 

of Diiluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of tho Great Lakes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for Industrial and fin ing purposes and docks at Duluth, with val- 
nahlft sites for terminals. V. 87. p. 1605. 16o4. V . oo, p. 5oo» ozo. ooJ. i&pz. 
V. 91, p. 1322. Capital stock auth., $6,000,000; par, $100. Controlled 
by Canadian Northern Ry., V. 98, p. 1601.

SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. & 1.. by 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4,866,660 
(£1 000.000) has been sold, $1,525,000 was Issued to retire existing securities, 
$2 000,000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916. IthcS remaining bonds to be available for

Us" proplrtv wiUnbe franstore^toThe corapanL w  ^hafth^dri^'lstock^vill 
^ m ^ PaflrsT1cVa?gronSW3emlles. the D R . L & W d o c k k t h c ^ c a n -
time being vested with the trustees, the NationM Trust Co of Toronto and 
the British Empire Trust Co. V. 90, P 1490, V. Jl, p. 154, 1622.

The Virginia & Rainy Lake Co., which f°y™erlyv0'oV ,, 1 s k o r n ' huff- V ., guarantees the interest on the latter s bonds. V. 81. p. 558. 613 1848,
T. 82. p. 751: V. 84. p. 158; V. 8o, p. £9, P„ss $1 qqo Qqq. np*

EARNINGS.— For year ending June 30 .̂ i f l / o q ^ ’bal ' sur $22 in? $465,300; other Income, $1,096; int., taxes, &c., $444,2J4, bal., sur., $22,102 
— (V. 90, p. 1490; V. 91. p. 1574.)

DURHAM & SOUTH CAROLINA RR.— Durham. N. C ..south30 miles 
to Bonsai on the Seaboard Air Line. Stock, WOO.VUU, par. 51UU. 
Bonds, see table. Year 1912-13. gross. *8 5 .9 2 1 : net $^,700, lnt., taxes, 
&c.. $28,382; surplus. $22,318. Pres.. Ernest Williams, LyncnDurg. va. 
__(y # 9Qt p# 1424.)

DURHAM & SOUTHERN RR.— East Durham to.Dunn,, N. c^ 7  miles;
.2000  0M? lm“ 'i.350m000 oW lcfS 7 K M O O  S ued  f f l  1 l"l%
tn'Retire honds- nar $100 For the year ending Juno 30 1913. gross, 
$351?405; nX aftePr taxL. $170,687; othcr lacomo, SI.446:

Duko, N. Y .; Sec., A. B. Cauthor. Office, Durham.
N  ‘c^^cmermd 905^am?usm ? by*S.^SouGiern ̂ R y .^Sea^ard^Ur^LlrJe

'N o rfo lk  A  W estern R v a n d  D u rh a m  & Southern , w hich each ow n one- 
fourth^of $33,300 stock. Lease provides for rental by sevcraHines sufficient 
to pay in t. and other charges P res., H W. M iller, Sec., L. N. I reem an.

PJCT r u d a d  TOP PR & COAL CO. (Pa.)— Owns from Mount Union, 
P i H w p  l>i 'll 1 3  miles; Orbisonia to Neelyton, Pa., 10 m.; 
Unpkv RklJe to Evanston ' Pa. 4.93 m.; total, 46.06 miles. See V. 75. 
p. 77. A coal road opened *n 18 7 4 . In Dec. 1913 absorbod Shade Gâ > 
RR. and Rocky Ridge RR., total 14.93 leased lines. V. J7 p. 1663. 1822. 
Stock, $815,150 (par $50), of which $246,750 is 6% non cumulative pref.
m « « r » T # OlS o S 2 00bb“ °i 8?v?n «

other inc., $2,982; int.. taxes, &c., $30.34:a V - v  '̂ 0 7  n *1663 1822 ) ° m c e * 406 Lafayette Bldg., Phila.— (V. 77, p. 145, V. 97. p. 1663 1822.)
EAST CAROLINA RY.— See this section for Oct. 1913. 
p a MAHANOY RR — Owns from East Mahanoy Junction to St*

n & a< S

$28oToO(?was deposited by Reading Co. under Its general mortgage.
V S a c k 3. 97a6 lnm PYeas°ed1fo?t999nVeaars 

from May i 1869 to the Phila. & Reading R ? ’ a/ c aâ “ ^ ^ r,9rS8Poefir
P h lla^ & R eL l^ R a lr^ cV 0^ ? ‘^he^ocit, $L1.275,300 was o w n ^ b y ^ e ld ! 
ing Co. June 30 191^ $1,092,850 being deposited under gen. mtge. of 1897.

gau^^m^^fm^Johnso^ CUy?Temi!, ̂ CranberryPn  ! C 3^*m7T^ils^John- 
fon Cltv to Hamnton Tenn 15 m., third rail. , Controlled by Cranberry 
Iron & Goal Co. PThe same interests i n vlil2 q ? lver Ky”
CrCapU*altstockeO$5 ’0 1  9W^Y)ividends,g 4'% paid since 1908-09  ̂ in 1909-10 
8 ^ - 1 0 1 0 -1 1  9 % and 1 0 % extra; 1911-12. none. For year ending
Juno 30 1913,'grols. $234,311; net after ta^ s’ s$u“ 3 ’$69708;0% hort e m F $p ‘  181; taxos and hire of equip., $32,784, bal-, sur., $JU,075. I res., F . I . 
Howo, Johnson City, Tonn.—  (V .9 6 .P - 12J6.)

p a q t p d n  KPNTIICKY RY.— Riverton to wobbvillo, ICy., 30 miles*

PI PASO *  NDPTHFASTFRN CO.— Owns the El Paso & Northeastern 
o v from El Paso Texas northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Is'a“ d Dy.. ^|ar*z°|aA ° ^Santa^Rosa, 
ioq m • Alamatrordo & Sacramento Mtn. Ity.* Alftma^ordo* N. M*, to 
R u X '3 l  m .? D?wson Ry. liberty. N. M.. ^  Dawson 133 m.; total. 457 
miles. Name changed from New Mexico R . Y - ■’,?/,?95. Operated 
as eastern division of El Paso & Southwestern Co., lossoo (V. 97. p. 1115), 
which cnvns a minority interest in Rock Island Co., see V. 98, p.354. 
Western Div is FI Paso & S. W . RR., FI Paso, Tox., to Tucson, Anz., ,&c. 
V The El PaM & Rock Island Ry. was Incorporated In 1902 with $2,500,000 
stock (of which 60% owned by the El Paso* Northeastern Co.) and $2,500,
000 5% guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, p. 1219.

The Dawson Ry. & Coal Co., stock $100,000, has Issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds (*3.000.000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each) the latter owning about 
25 000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73. n. 900: V. 74. p. 776; V. 87. p. 1604 1536.

STOCK.—Stock, $12,000,000, all of one class. In May 1905 Phelps. 
Dodge & Co. interests, It Is understood, acquired entire stock of system.

BONDS.—The New Mexico Ry. & Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,
700 000 of each), the stock of the El Paso & N. E. RR. of Texas. $300,000 
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3.500 acres olI coal 
lands. Of the first and consolidated and coll, trust 5s of 1001, $3,000,000 
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 arc applicable 
for Improvements, &c. V. 74, p. 770.^JThc blk^r issues .are guaranteed. 

EARNINGS.— 10 m o s . , ( 1913-14..-Gross, $7,464,494; net $2,801,688 
July 1 to April 30. \ 1912-13__ Gross, 7,220,260; net, 2,994,953
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RAILROAD COMPANIES 
IFor abbreviations, &c., see notes on first page. ]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1857 $1,000 $2,926,000 5 g A * O
1858 500 &c 709,500 4 g J A D
1861 200 &o 182,400 4 g J * J
1870 1,000 16.891,000 7 g M & S
1878 500 &c 3,699.500 7 g M & s
1876 1,000 2,380,000 7 J & I)
1877 50 &c 1,500,000 5 g J & J
1868 1,000 250,000 5 g J & J
1890 1,000 12,000,000 5 g M & N
1888 1,000 300,000 ~ 5 g J & J
1895 1,000 1,000,000 5 g J & J
1895 1,000 35,000.000 4 g J & J
1895 1,000 35,885.000 4 g J & J
1901 1,000 &c 34,000,000 4 g F & A
1903 1,000 &c 10,000,000 4 g A & O
1905 1,000 &c 11,015,000 4 g A & O
1914 1,000 &c 13,500,000 5 >4 g A & O
1911 4,550,000 5 g A & O
1911 See text 5 >4 g A & O
1912 1,000 &c 10,000,000 5 g A & O
1912 

y Stoc
4,500 

ks—See t
270,000 

hose Compa
5

nles.
tire (•) or a MaJ ority (ft) of Capital S took, or

1881 1,000 200.000 5 A & U
’68-’6 9 246.500 6 Various
’66-’67
’67-’69

170,500 5 „ Various
600 &c 300,000 4)4 & 6 J & j

1889 1,000 2,800,000 5 g A & o
1885 1,000 7,500,000 6 g A & o
1896 100 &c 1.471,600 5 g M & N
1880 500 &c 400,000 5 M & N
1892 500 &c 629,500 5 J & J
1882 1,000 1,100.000 6 cur M & N
1883 1,000 3,396,000 5 g J & J
1880 500 &c 8,000,000 4 14 g M & S

d & M 
loga R

ahonlrig 
R—See e

Valley RR 
ach compan

and Shar
y

on Ry

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

E r ie  R a i l r o a d  (Concluded) —
Fourtn mortgage (extended in 1880) gold___ zc*
Fifth mortgage (extended in 1888) gold_____xo*

Erie Ry 1st M Buff Br Hornellsv to Attica gold.zo* 
First consol mtge 530,000,000 gold 5 or £.F.zc*

N Y L E  & West first consol mortgage gold_____zo*
Buffalo N Y & Erie 1st M (Buffalo to Corning) .xo* 
Buff & S W 1st M gold ext 1908 red 105 gold-.xc* 
Newburg & N Y 1st M gold extended In 1889. .  vo* 
Ch & Erie 1st M g (Marlon O to Ham’d Ind).Ce.zc* 

Chicago & Atlantio Terminal first mtge gold.Cez 
B— Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908__ G.xc
Prior lien bonds $35,000,000 gold............. F.xc*&r
General lien $140,000,000 gold.....................xc*&r
Penn coll trust M $30,000,000 g s f (text) Ba.xc&r 
First conv M $50,000,000 gold Series A__Q.xc*&r.

do do do Series B _______ x
Coll tr g notes $13,500,000 red 102___ Ba.yc*&r
Three-year gold notes________________________ Bax
Threo-year collat gold notes $4,550,000__________
Three-year collat gold notes........................... Ba.xo*
Notes gold due $90,000 yearly V. 94, p. 1695-------
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership 
Bergen Co 1st M Ruth Jet to Rldgew ext 1911 — x 
cGoshen & Deck’t’n 1st & 2d Ms ($60,000 are 2d).z
cMont & Erie 1st & 2d Ms ($40,500 are 2d)_____z
Jefferson 1st & 2d Ms ext In ’87 & ’89(H'daleBr) .xc 

1st M Carbon to S depot g ext '09 red 105.-FP.xc 
Long Dock Co cons M g (now 1st M) (see text).xo* 
cN Y & Greenw L prior lien M $1,500,000 gold._Nx
DNew Jersey & New York 1st M ext In 1910__ xo*

General mtge $1,200,000 (red 105 after 5 yrs) g _x 
N Y L E & W C RR 1st M “ lawful money” -Mp.zc* 
NYLE&WD&ICo exg’ 13red text(V96,p 1776) F.xc*
N Y Pa & Ohio prior lien mtge gold $ or £ __ F.zo

Do Leased lines—see separate statements for Cl 
N Y Susquehanna & Western— Northern New Jers 

Evansville & Indianapolis—See Chic & East Illinois 
Evansville *  Terre Haute— See Chicago <fc East Illinois

475
475
60

526
526
140
67
12

250

67

Oct 1 1920
1928 
1931 
1920 
1920 
1916 
1918
1929 
1982 
1918

Jan 1 
May 1 
July 1
July 1
Jan 
Jan 
Feb 
Apr 
Apr 
Apr 
Oct 
Apr l 
Apr 1 
June 1

1918
1996
1996
1951
1953
1953
1917
1914 
917
1915 
’15-’17

J P Morgan & Co, N Y 
do do
do do
do do
do do

J P Morgan & Co, N Y 
do do
do do
do do
do do

50 Church St, New York 
New York and London 
50 Church St, New York 

do do
do do
do do
do do
do do
do do

Valle 
of En 

10

422 
evelan 
ey— T

by (c) Lease 
Apr 11921 
1928-1929 
1926-1927 
July 1 1927-29 
Apr 11919 
Oct 1 1935 
May 1 1946 
May 1 1940 
Jan 1 1933 
May 1 1922 
July 1 1943 
Mch 1 1935

50 Church St, New York
60 Church St, New York 
Fidelity Trust Co, Phlla 
50 Church St, New York 
J P Morgan & Co. N Y 

do do
do do
do do
do do
do do
do do

REPORT.— For year ending June 30 1913, of entire El Paso & South
western system (982 miles), gross, $8,657,716; net, after taxes, ($378,952), 
$3,160,381; other Income, $1,545,467; charges, $2,545,216; dividends (5%). 
$1,169,022; bah.sur ,$990,610. In 1911-12 (901 miles), gross, $7,613,456; 
net, $2,777,873. In 1910-11, gross, $7,195,886; net, after taxes ($231,554), 
$2,633,317; other Income, $984,969; charges, $1,789,670: divs. (5%), $1,
065,900; bal., sur., $762,716. N. Y. office, 99 John S5.— (V. 87, p. 1605.

EUPASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex.- 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern- 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pao. Sys.) ■ 
Atch. Top. & Santa Fe, Texas & Pao. and Mex. Cent, railroads on a wheel* 
age basis providing for maintenance and all charges. Stock, authorized- 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (sec table above), $12,000 mature Jan. 1 yearly, beginning 1916
V. 78, p. 104; V. 81, p. 1043. Pres., C. R. Hudson; Sec., W. R. Martin: 
Treas., U. S. Stewart.— (V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches. Normantown to Aurora, 9.65 m.—Walker to South Wilmington, 
111.—33.30 miles; Hammond to Whiting, Ind., &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned. 196.25 miles; spurs to coal mines, &c., 38.60 miles: track
age, 234.65 miles; 2d track, 41.70 m.; side and yard tracks owned, 161.29 m.; 
total, 672.49 miles. Also leases Chic. L. S. & East., 14.97 m., with 470.09 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U .S . Steel Corp., guarantees Its $9,000,000 4)4% bonds, p&i. 
V. 89. p. 1410. Owned by Federal Steel Co. and so by U. S. Steel Corp.

STOCK.— $10,000,000. as Increased from $6,OOO,O0O In June 1909; par, 
$100. Dividend, 4% yearly (In Dec.) in 1899 to 1913.

EARNINGS.— 10 mos.J 1913-14-. .Gross, $9,692,104; net, $3,032,973 
July 1 to April 30. ( 1912-13...Gross, 10,993,077; not. 4,796.700

Yr. end. June 30. Gross. Net. Other Inc. Charges. Surplus.
1912-13_____$13,350,782 $5,434,382 $120,810 $3,051,630 $2,503,563
1911-12_____ 10,720,751 4,294,150 86,353 2,426,454 1,954,049

Pres., A. F. Banks.— V. 89, P. 1410.
ELIZABETHTOWN TERMINAL R R —Under construction Oct. 19 11  

from Westport, N. Y., on Del. & Hudson, to Elizabethtown, 8 m. Stock, 
$80,000; par $100. Pres., G. W. Jenkins, Elizabethtown.— (V.90,p.1362.)

ELKIN & ALLEGHANY RY.— Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thcrmont, 12 miles, completed Apr. 1 
1912. Capital stock to be Issued to the State In payment for convict labor 
at $1 50 per day for convicts. Bonds, 1st M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds, interest payable when earned, 
Issue limited to $1,500,000 at $10,000 per mile. F. J. Llsman & Co. have 
purchased the 1st M. 6s. V. 94, p. 1448.

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua, N. Y., to 
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days' notice.

Cal. Year— Gross. Net. Int.,& c. Balance.
1913_____________ $1,268,930 op. def. $61,847 $167,031 def. $228,878
1912 ......................... 1,319,909 43,010 168,876 def. 125,866
— (V. 98, p..763.

ELAIIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. The divs. on the com. stock are 5% and on the 
pref. 7% , less taxes, making dlv. on com. 4.52%, and on pref. 6.32%. The 
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4% . V. 89, 
p. 1667. Calendar year 1913, gross. $1,783,903; net, $66,770; rental, 
$159,692.— (V. 89, p. 1667; V. 97, p. 666.)

ERIE & CENTRAL PENNSYLVANIA R Y .—V. 96, p. 1156.
" ERIE & PITTSBURGH RR.—Owns New Castle. Pa., to Girard. Pa.: 
79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install
ments required by the gen. mtge., the E. & P. to deliver Its 3 )4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 1 1913, $399,905.

STOCK.— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

EARNINGS.—Profit to the lessees In 1909 was $217,200; 1910. loss, 
$50,595; 1911, loss, $166,285; 1912, loss, $63,446; 1913, profit, $57,124. 
— (V. 84, p. 749.)

ERIE RAILROAD.— (See Map on preceding page.)— Embraces trunk
line from Jersey City opposite N. Y. City, to Chicago, 111., 998 miles, and 
branches, 1,446 miles; total, 2,444 miles; second track, 1,109 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3.489 miles.

Lines Owned in Fee— Miles.
Plermont, N. Y ., to Dunkirk.. 447 
Buffalo to Jamestown, N. Y —  67
Buffalo to Corning, N .Y ---------  140
Other branches_______________ 138

Stock all (a) or nearly all (b) owned.
aChlcago & Erie R R ...................*250
a Jefferson R R ________________ *45
N. Y. & Greenwood Lake R R .. *52 
bNcw Jersey & New York R R . *38 
Erie & Wyoming Valley R R . . .  59
aNypano Railroad ...................   *422
bTloga Railroad........................  58
Other lines___________________  159

• See this company.

Leased Lines— Miles.
Avon Gen. & Mt. Morris........... *13
Montgomery & Erie.................   *10
Northern RR. of New Jersey.. *26
Goshen & Dcckertown............... *12
Rochester & Genessee Valley.. *18
Other lines_______   44

Leased to Nypano RR.—
Cleve. & Mahoning Valley R R . *81
Sharon Railway______________  *32
Other lines___________________  54
Trackage.......................    278
Lines In system June 30 1913. .2,444 
N. Y. Susquehanna & Western. *236

HISTORY.— On Deo. 1 1895 succeeded, per plan In V. 61. p. 368, the 
N Y Lake Erie & Western RR. Co., sold In foreclosure under Its second con
solidated mtge. The company holds in fee or through ownership of all or 
practically all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano RR. and Chic. & Erio companies).

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the vear 1912-13 af?frrc£ratccl 19#008»435 out of the 40*987»993 tons hauled. 
Tlfe^Jnlon Steamboat Line (merged In Eric RR. Co. June 30 1896) has ter- 
mlnal, &c., properties In BulTalo and 8 lake steamers. See V. 63, p. 514. 
The P e n n , coal properties acquired In 1901 are additional. V. 82, p. 1322.

STOCK__Prior and general lien bonds of 1895 have 10 votes for each
$1,000 of'principal, their authorized Issues aggregating $175,000 000, of 
which $84,724,000 Issued to July 1913. Provisions of preferred stock were 
In “ Supplement” of April 1897. page 3. V. 66, p. 335, 573.
DIVIDENDS (cash) %1 ’01. ’02. ’03. ’04. ’05. '06. 1907. ’08 to Apr.’ 14 
On first preferred.........[ 1 )4  3 3 )4 4 4 4 Apr., 2
° V o eCN°5i —Thefnew"first'consolidated mtge. Is for $175,000,000 (Farmers 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89. and secures 
$35 000 000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see “ Stock” above: also Issue of Feb. 1912.

Of the $140 000,000 general lien  bonds, $92,668,000 were reserved for the 
ultimate acouisltion of bonds and guaranteed stocks left undisturbed on 
v«™us parts of the system (see list, V. 62. p. 89). and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used In any one year. In July 1913 $35.S85,000 
general lien bonds were In hands of public. $13,839,000 additional being 
deposited under collateral trust notes—seo below On Doc 24 $2,000,000 
gen li;n bonds were authorized to bo issued for impts. V. 97, p. 1898.
K The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susci & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co stock, and the stock of the Erie <& Wyoming Valley RR., Scranton. 
Pa to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink fd of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot, being thus expected, 
with Interest on bonds paid, to retire tho whole lssuo at or before maturity. 
V 7 1 , p 1219 1311; V. 72. p. 44, and circular p 136, 532, 257; V. 79. p. 
212- sn 221 000. included as outstanding, are In sinking fund.

The conv 4 s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 % per 
share- thev will cover all the company’s property subject to underlying liens. 
The first $10 000,000 (series A) Issued for Improvements and equipment is 
Convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per s h a r e .at any time^Ince^OcL ^1907 andQ bcfore^Oct. 11917. V. 76.

aro secured by:
__________ -  llen 4s; $985,000Erie RR gen. M. convertible 50-year gold 4s, Ser. B; $600,000 Elmira 

Corning & Waverly Ry- 1st M. 5s, and $95,000 Mutual Terminal Co. of 
BufTaVo 4% notes, payable July 1st 1924; and (6) stocks: $6,306,000 N. Y . 
Susa & Western RR. pref. stock; $163,100 Lehigh & Hudson River Ry.; 
$M^ 700 Temple Iron Co.; $750,000 nW  Jersey & Now York RR. Co.’ 
nret and $1 000.000 New Jersoy & Now York RR. common. V. 98, p. 
1)89, V63, 839: In March 1914 $4,550,000 2>4-year 5)4% collateral gold
notes were authorized, to bo dated Oct. 1 1914 and payable April 1 1917, 
to bo secured by same collateral as is now deposited as security for tho 
$4,550,000 notes duo Oct. 1 next (viz. $4,000,000 Erie & Jersey bonds 
(auth. lssuo $10,000,000) 1st 50-year 4s and $3,000,000 Genesee River 
1st M 4s which <iro to bo p<iifl oft*

The Erie & Jersoy R R .,  with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell llall to Guymard, 
N. Y.7 about 40 miles. In 1907 Gonreeo River RR. was authorized to 
mako $6 000 000 mtge. covering road from Hunts to Cuba, N. Y ., 32.9 
miles, completed Octf 1910. V. 84. p. 1366, 1488; V. 81. p. 777. ’

The $10,000,000 3-ycar 5% collateral notes dated April 1 1912 are se
cured by deposit of $10,000,000 convertible 4% bonds, series C. due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erie & Jersey RR. 1st 
50-vear 4s and $2,000,000 Genesee River 1st 50-yr. 4s. The deposited se
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River 1st M. bonds, 80% for 
the 1st consols and 75% for the Erie & Jersey 1st M. 4s, the proceeds to be 
user! to cancel notes. V. 94, P• 982, 630, 1056, 1118.

The $3,396,000 N. Y . Lake Erie & Western Docks & Improvement Co. 
1st 6s were extended 30 years from maturity July 1 1913 at 5%; they are 
redeemable at 10314 on or before July 1 1918 and at 105 thereafter. V. 96.
P'Lonfl,D1ocfc26sTseo7A^'rdb’l894'"Supplement,’ ’ under N. Y. L. E. & W .

Car T ru st Se rie s, C o ld  (D enom ination  $1,000 each). See V. 88, p. 882.
Date. In terest. O utstanding. M ature in  In sta llm en ts.

H” . . x ____ 1905 4 J&D
“ l ” - - - x ____ 1905 4 J&D
“ j ” - - - z ____ 1906 4 M&N
"K ” - . z ____ 1907 4)4 A&O
“ L” __ z_____1907 5 J&J
“ M ” ._x____ 1907 5 J&J
"N ” __x____ 1907 5 A&O
” 0 ’ ’ _ .x ____ 1907 5 A&O
“ Q” - - x _____1911 4)4 F&A
“ R” . . x ____ 1912 414 F&A
"S” __ x____ 1912 414 J&D

$200,000 D ec ’ 14-Juno’ 15
1.400.000 Doc '14-Juno ’ 16

255.000 Nov ’ 14-Nov '16
174.000 Aug ’ 14-Fob ’ 17
642.000 To July 1917
174.000 To July 1917

1.164.000 Oct ’ 14-Oct '17
350.000 To Oct 1917

3.450.000 To Aug 1921
1.836.000 To Aug 1922
1.700.000 To Dec 1922

J&D 15 1.188,000 To June 15 1923

$100,000
350.000

47.000
29.000

107.000
29.000

152.000
50.000

230.000
108.000 
100,000 s.-a.
66.000 8.-a.

s.-a.
s.-a.
s.-a.
s.-a.
s.-a.
s.-a.
s.-a.
s.-a.
s.-a.
s.-a.

nT M--X ____1913 5 - - ____  _____________  ______
“ U” -_z_____ 1913 5 J&J 1,998,000 T oJan l ’23 $117M or$118M s.-a.
"V ”  - -X_____ 1913 5 J&D 15 900,000 To June 15 1923 100,000 yrly.
“ AA” _x_____1913 5 M&S 1,064,000 To Sept 1 1923 56,000 s.-a.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Fern wood & Gulf RR—First mortgage $500.000_____
Fitchburg— Preferred 5% rental_______________

Bonds to State of Mass 4% since Feb 1897_____ zr
Bonds not mortgage_________ _____ ____  zc&r
Bonds not mortgage (51,359,000 due 1915)_____zc*
Bonds not mortgage (52,750,000 are 4s of ’97) .zc&r 
Bonds not mtgc ($1,775,000 are 3 Ks of ’0 1 ) . .zc&r
Bonds not mortgage $2,000,000___________ zc*&r
Bonds not mortgage $3,600,000 currency_____ zc&r
Bonds not mortgage $2,400,000......................... zc&r
Bonds $1,350,000 authorized currency______ zo*&r
Bonds $450,000 authorized______________________z
Bonds 82,100,000 authorized_____________________z
Troy & Boston first mortgage (V 53, p 405)__ zc&r
Vermont & Massachusetts plain bonds guar__ zc&r

Fitzgcr Ocilla & Broxton—1st M $300,000 g red 110.x 
Flint & Pcre Marquette— See Pere Marquette statem’t
Florida Ry— First mortgage $4,000,000____________
Florida Central—Mtge $200,000 gold (see text)....... x

Third mortgage________________________________ x
Florida Central & Peninsular—See Seaboard Air Line 
Florida East Coast— 1st M $12,000,000 g.-Ba.xo'&r*

General Income M 5% non-cum $25,000,000_____ x
Florida West Shore—See Seaboard Air Line.
Fonda Johnstown & Gloversvillc—Common stock__

Prof stock 6% cum call at 105 51,000,000 auth___
Consolidated mortgage $200,000________________ zc
First consol refunding mtge $500,000 gold.N.xc* 
General refund mtge $800,000 (V 71, p 34)..N.xc* 
Johnstown G & KIngsboro 1st M assum ext 1913..z 
Cayadutta Elec 1st M guar p & I by F J & G goId.Nz 
First cons gen ref M $7,000,000 g red 120..N,xc*&r 
Ft Dodgo Des M Sc Sou KB 1st M g red par..O B

Fort Smith & Western—1st M $7,500,000 gold__ xc*
Fort Street Union Depot— 1st M gold...................C cx

Mortgage (part 1st and part 2d M) gold_______Cex
Fort Wayne & Jackson—Preferred stock 5>3% rental

Miles
Road

32

Date
Ronds

35
'30
59
47
47

Ry
636

98

1911
1887
1890

’95-96
’97-98
’00-01
1907 
1905
1908
1912
1913
1914 
1874 
1903 
1907
1909 
1907
1910
1909
1909

1881
1897
1900
1893
1892
1902
1913
1904
1891
1895

Par
Value

$100
1,000

1.000 &o 
1.000

1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c 

1,000
100

10,000
1,000

1.000 &c

Amount
Outstanding

100 
100 

100 &c 
1,000 
1,000 
1,000 
1,000 
1.000
1,000
1,000
1,000

100

$500,000
18,860,000
5.000. 000

500.000
1.859.000
4.200.000
2.275.000
2.000. 000
3.660.000
2.400.000
1.200.000

400.000 
1,872,000

573.000
772.000
150.000

See text
200.000
300,000

Rate
%

6
5
4
4
4
4
3 «
4
4
4H
44*
44*
5 
7
34*
6 g
5
6 g 
6

When
Payable

M & N 
Q—J 

M & N 
J & D 
Various 
Various 

A & O 
A & O 
M & N 
M & N 
J &
J &
J &
J &
M & N  
J & J
J & J 
M & N 
A & O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

11.000. 000 4 4* g J & D
20.000. 000 2 4* % pd Nov 1 ’ 13

In 1913 Yearly 
6 Q— M
6 A & O 
4 4* gJ4 g J
5 J
6 A
4  H  g j M
5 g J
4 g
4H g5 g 
54*

A 
J 
J
M &

& J 
& J 
& J 
& O 
& N 
& D 
& O 
& J 
& J

May 1 1936 
Julyl ’ 14 14*% 
Feb 1 1937 
June 1 1920 
1915 and 1916 
1927-1928 
Oct 1 1920-21 
Apr 1 1927 
May 1 1925 
May 1 1928 
Jan 1 1932 
Jan 1 1933 
Jan 1 1934 
July 1 1924 
May 1 1923 
July 1 1937
July 1 1959 
Nov 1 1912-15 
Apr 1 1940
June 1 1959 
July 1 1959
Aug
J’ne
Apr
July
July
July
Oct
Nov
Dec
Apr
Jan
July
Men

15 ’ 13 2% 
15'141 4*% 
1 1921 
1 1947 
1 1950 
1 1933 
1 1922 
1 1952 
1 1938 
1 1954 
1 1941 
1 1915 
3 1914 2H

Office, Boston & Me.Bost 
Office FltehburgRR.Bost

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Owned by Atl B & C’stCo
Nov 1908 coup last paid 
No coupon ever paid 
July 1912 coup last paid
Bankers Tr Co, 120 Bway

Checks mailed
do do

Imp & Trad Nat Bk, N Y 
New York Trust Co, N Y 

do do
FulCoN Bk.GIov’lle.NY 
Farmers’ L & Tr Co, N Y 
New York Trust Co, N Y 
Old Colony Tr Co, N Y 
Oct 1907 coup last paid 
Central Trust Co, N Y  

do do
Farmers’ L & Tr Co, N Y

In 1913 $5,000,000 now equip, trusts were authorized. V. 96. p. 1296 
Interest paid: ’ ’J”  and "L ”  In New York: Series "H ”  at Girard Trust 

£2 ’-: 1 hi la‘.lclRKra,:. s?ri?3 1 ,at Penn- Co- for Insurances on Lives, &o., Phna.: Scries K at National Bank of Commerce, New York: Series *’M” 
at Glraiu Trust Co., Phila.: Series "N ” at First National Bank. New York: 
bcr es at.C2,n r̂al JF H i0,0;1 N,- Y -: Series “ Q” at Fidelity Tr. Co.,-Phila.; Series T at Columbia-Knickcrbocker Trust Co., N. Y.; Scrios ’ ’V”  at 
New York Trust Co., N. Y .; Series "V ” at N. Y . Trust Co.; Series “ A” at Commercial Trust Co., Philadelphia.

^‘ 4n •Iu*y 1912 rnado a traffic agreement with the Balt. Sc Ohio, enabling company to handlo traffic between Baltimore and Chicago 
and giving an entrance into Southern territory. V. 95, p. 236.

EA RN INGS.— iOm os-./lfiLS-H.-Gross, 850,808.238; net, 89.880,894 
July 1 to Apr. 30. ( 19 12 -13 - .Gross, 51,879,756; net, 13,010,888

ANNUAL REPORT.— Fiscal year ends Juno 30. Report for 1912-13 
given at length in V. 97. p. 1107, 1127.

, 1912-13. 19 11-12 . 19 10-11.Miles operated  ..............................  2,257 2,257 2,265
Gross earnings..................................... .$62,647,359 $56,492,370 $56,649,908
Working expenses................... .............. 46,116,760 42,508,253 40,245,301

Net earnings____________
Interest on securities_______
Rents,&c., received________

..............$16,500,599 $13,984,117 $6,404, 607
- .............. $5,147,900 $3,799,697 $3,183,774
---------  985,911 945,742 757.288

Total not income...............................S22,634.411 $18,043,156 $20,345,669* --------------------- -------------- 1 1
Interest on bonds............ ............. .. $7,757,896
Interest on notes___________________ 1,501 500
Rentals of leased lines_____________ • 2,252i223
Iliroof equipment and joint facilities. 2,261,033
Interest on car trusts______________  643 0 9 7
Sinking fund and miscellaneous__ I" 878 506
Additions and improvements........... 657 588

$8,670,766
1,033,125
2,251,799
2,242,362

586,002
568,299
582,452

$9,749,801
747,039
998,868

1,991,656
509,716
958,177

1,339,737
Balance, surplus................ ............. $6,682,568 $2,794,751 $4,050,675
OFFICERS.— Pres. F. D. Underwood: V.-P. and Gen. Solicitor. G. F. 

rirownell: V.-I (r A.. Kiobarason: V.-P. and Sec., David Bosnian;
X '-1’ - and ®etV, Traffic Mgr., Delos W. Cooke; Treas., D. AV. Bigoney; Comp., C. P. Crawford, 50 Church St., N. Y . J

steeIe; i -  J. . Goodwin. John G. McCullough S '  ■ Underwood I1 rands Lyndo Stetson, Geo. F. BakerNorman B. Ream, Charles A. Peabody, E. II. Garv Geo AV Perkins
R. S. Lovett, L. I*. Loreo, H. P. Davison, E. j .  Bcrwind’ AVm P Hamilton 
- ( V .  97, p. 1127, 1286, 1898; V. 98, p. 386, 689?703. i39 169i.)

EVANSVILLE & IERRE HAUTE RR,—See Chicago & Eastern Illinois
FERNWOOD & GULF RR.— See this Section for Oct. 1913.
FITCHBURG RR.—System extends from Boston, Mass., to Trov and 

Rotterdam, N. Y., 251 miles; branches to AVorccster. Bellows Falls &o 
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5"^ 
on pref. and 1% on com. stock, organization expenses, lnt. on bonds taxes 
expenses of maintenance. &c. Boston & Maine holds $5,551 400'of ’ the 
$7,000,000 common stock, the remainder being in the treasury V 7n 
p. 76. 125. 176, 583 1291; V. 71, p. 29. 543; V. 72. p. 532. '

BONDS, &c.— Debentures, see V. 60, p . 967: V. 84, p. 158 270 As to 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461, 1725, 1786; V 94 p 68 
$450,000 Issue of 1912, see V. 96, p. 359. On Sept. 24 1913 $2 100 000 were 
authorized to refund $500,000 bonds duo May 1 1914 and pay for additions 
and impts., of which $1,872,000 have been sold; V. 97 p 802 950-V 98 
p. 839, 1156. 1392.— (V. 98, p. 839, 1156. 1392.) 1 ’

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinvllle 
10 m. V. 84, p. 1551. Stock, 5300.000. alf outstanding par $100 of 
which three-fourths, together with all the 5150.000 outstanding bonds 
arc owned by the Atlanta Birmingham & Coast Co. V. 89 n 41 Oner’ 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 19i2 and nnv 
be included in its reorganization plan. Seo V. 98, p. 1534, 1067 1070 1091

In 1909 a protective committee for securities of Atlanta Birm’ & Atlantie 
RR. requested deposits of both stock and bonds. V. 88. n 1196 Tn 
March 1910 receiver was appointed; E. T . Lamb is now receiver V 9 9  p. 725. Juno 30 1913, receiver’s ctfs., $15,401. receiver, v . j j ,
-Y e a r  ending June1 30 1913. gross, $18,780; op. def., $7,086; other incomo 
$1,293: bond hit., $7,980; other charges, 83,683; bal., def., $17,157. V. 85’ 
p. 468. Recr. and Gen. Mgr., E. T. Lamb; li. Kemp Slaughter, Aud. for 
Recr.; T. K. Mays. Treas. for Recr.— (V. 98, p. 1071.)
a RiY’.77^crry ,t0 Llve ° ak> Fla-> 52 ln>les; with branches, 7 m.Authorized to build from Tallahassee to Fernandina and Jacksonville 224 
miles. Extensions were under construction In Jan. 1911 from Livc Oak 
to Jacksonville and Fernandina, 104 miles, but In Aug. 1911 construction 

s£ontinX«<A’ r>nX’n ^ ’ p- I780. Stock authorized, $4,000,000' par 
rf n° ? diS (?4i£99’°£9 autI?- Issue) arc subject to call at 106 on any lnt. 

?cnra vCrnnU n W,U bo Issued at $20,000 per mile. V. 89, p.
u59oc Y,’ ??5oP’ Y?®2’ Ph0 ?.oup° ns due Jan- 1913 were not paid. See V ’ 9Pvp ’J,6.?9o , P,or y«\r ending June 30 1913 (58 miles), gross, $49,331; op. def.. $3,303, int. and taxes (bond lnt. not paid). $6,916; bal., def., $10,
219. Trcs. and Treas., Frank Drew, Live Oak, Fla.— (V. 96, p. 1629.)

FLORIDA CENTRAL RR.—Owns Thomasvllle, Ga., south through 
tlnrl’cr laricla to Fanlew. Fla . 47 miles; completed 1908. Controlled by 
J L .  Philips & Co. In June 1912 R. A MoCranle was appointed receiver. 
(V. 9o, p. 110.) Foreclosure sale set for Oct. 6 1914. V. 98. p. 1920 
Stock, $50,000: par, $100. Bonds of 1907 mature $40,000 yearly hi 
1912 to 1914 and $80,000 in 1915 (the last-named amount having been 
oxtended from 1911). Safe Deposit & Trust Co., Baltimore, trustee.

In April 1910 made 3d M. for $300,000. V. 90, p. 1170. Loans and bills 
payabie June 30 1912. 574,713. V. 85, p. 1339. For year ending June 30 
1913, gross, 8/0,725; net, $19,283; other income, $543; int., taxes. See. 
$48,139; deficit, $28,313. Pres., L. J. Phillips.— (V. 98, p. 1920.)

FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Augustine to Key AVest, 522 m. (Including the extension from Knight’s Key 
to Key West, 45 m., completed Jan. 1912; branches, 114 m.; trackage, 6 m.; 
total, 642 m. Completed to Miami In 1895 and has since been in successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to AVhittier, Fla., and Lake Okeechobee, with a branch to Ft Bassln- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of SI,500,000 or more, of which Maytown to ICenanvillo, 74 m.\ was 
opened Sept. 1913. V. 91, p. 1629. Car ferry proposed from Key West 
to Havana, 90 miles. V. 97, p. 1115, 1281, 1583.

STOCK.— $5,000,000, all sold at par. Held in trust for 5 years by trus
tees of Henry M. Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96, p. 1840.

BONDS. &C.—The 1st M. 4 4*s ($12,000,000 auth.. $10,000,000 sold In 
June 1909 and $1,000,000 in 1912 are a first lien on 636 miles at $17,279 a 
mile, incl. equip.; cost in cash reported as $65,682 per mile. V. 88, p. 1620: 
V. 94. p. 1185. Followed by $20,000,000 2d M. Inc. bds. & $5,000,000 stk. 
Due H. M . Flagler for advances Juno 30 1913, $7,605,386. 
o,PXv ’ (?Tnlnc,cl??g3‘^ J ”  pa,ld Nov- 1 191°: Nov. 1911, 4% ; Nov. 1912. 24*%; Nov. 1913, 24*%. V. 97, p. 666.

EARNINGS.— 10 mos., 11913-14-----Gross, $4,456,982; net, $1,426,692
July 1 to Apr. 30. \ 1912-13-----Gross, 4,293,491; net, 1,331,103

REPORT.— Report for year ending June 30 1913 (V .97 ,p . 1281) showed: 
Gross, $5,021,795; net, SI,252,673; other incomo, $7,465; int., rentals, &c., 
S7i9,/07; int;. on incomo bonds, $500,000 (24*%); bal., sur., $40,438. 
In 1911-12, gross, $4,426,935; net, $1,123,293. Pres., AV. II. Beardsley; 
Treas., O. C. Haines.— (V. 97, p. 1115,1281, 1583; V. 98. p. 911, 1844.)
atF?„NR,A JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to Northvlllc (steam), 25.47 m.; Gloversvillc to Schenectady (electric), 32.26
m.; Gloyersylllc to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
oo o, c ’ 3-48 m’ ’ Hagaman line (electric), 2.29 m.; second track (electric), 22.31 m. Operates under lease branch line Broadalbln Jet. to Broadalbin, 
6.15 m. (steam); also local line Gloversvllle to Johnstown (electric), 4.08 m.; 
sidings and turnouts. 12.52 m ; trackage, 1.99 m.; total. 100.78 miles of 

miles of track), of which iOl.43 on private right of way and 
19.67 miles on streets and highways. The Little Falls & Johnstown RR., 
owned by allied Interests, is building an electric road from Little Falls to 
Johnstown, 28 miles, with branch from St. Johnsvillo to Canaioharle 
8 miles. V. 9o, p. I l l ,  1123.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167). V. 78. p. 29. Also a two- 
thirds Interest in stock and bonds of Adirondack Lakes Traotion Co.. 4  miles 
^DIVIDEN DS.—On com., 2% , July 20 1910; July 10 1911, 2%; Aug.

BONDS.— Consol. 4Hs, $7,000,000 auth.; $1,850,000 is reserved to re
tire prior liens. V. 76, p. 265. Guarantees $30,000 Gloversville Sc Broad
albin 5s and $50,000 Johnstown Glov. & K. 5s and $50,000 8% stock.

EARNINGS.— 10 mos., J1913-14_____ Gross, $808,762; net, $404,799
July 1 to Apr. 30. 11912-13-------- Gross, 816,199; net, 404,003

REPORT.— Report for year ending June 30 1913 in V. 97, p. 593, 
Showed: Gross, $988,323: net, $490,237; other Income, $24,575; charges, 
§ a,?°.’ZA2: div- C6%). $30,000; com. div. (2% ), $50,000; bal., sur.,$14,100.— (V. 93, p. 793; V. 95, p. 110, 544, 614; V. 97, p. 520. 593.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City 
a.nd Newton, with 7-mile branch to Ames, all equipped for steam service, 
and the main line between Des Moines and Fort Dodge, with branch to 
Ames, a total of 156 miles. Also with electric power for passenger service. 
Incorporated in Maine with $2,000,000 auth. stock: reorganization of com
pany of same name foreclosed Oct. 31 1913. V. 97, p. 1357, 1426. 1583, 
1663. Also controls the Fort Dodge Street Ry. (stock $100,000), owning 
4 miles of local electric road, and the Central Iowa Light & Power Co. 
(stock $300,000). V. 97, p. 1583, 1663. Bonds (open mortgage), present 
authorized issue, $4,500,000 first 25-ycar 5s. Bonds of controlled cos. 
(also open mortgages), present authorized issues, $500,000 Central Iowa 
Lt. Sc Power Co. 1st 25-yr. gold 6s, due Dec. 1 1938, int. J. & D. at Old 
Colony 7r. Co., Boston, trustee; redeemable at par ($1,000, &c.), and 
$100,000 income demand notes: also $100,000 Ft. Dodge St. Ry. 1st gold 
6s duo Doc, 1 1938, int. J. Sc D. at Old Colony Tr. Co., Boston, trustee, 
redeemable at par. V. 98, p. 1766.

FORT‘ SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth
rie, O. T.. 216 miles, of which Coal Creek. I. T., to Guthrie. 196 m, is 
owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track- 
age,’,t9,be r?placed by company's own road. Coal properties are developed at urtaln, I. T., 40 m. " ,»>st of Fort Smith, producing an average of
30,000 tons per month. Owns , A %  of the capital stock of the St. Louis El 
Beno & AVest. Ry., Guthrie to El Reno. O. T.. 42 m., oper Independently.

Bonds have been deposited under an agreement extended 2 years to 
Jan. 1 1915, with a committee consisting o f  AV. L. Brown, A. AV. Mellon 
Colgate Hoyt. AV. H. ConnllT, AV. G. Mather. J. J. Sullivan, Geo. S. Russell; 
James H. Hoyt, S. II. Tolies, C. C. Bolton and A. C. Dustin (Superior Sav
ings & Trust Co. of Cleveland, the mtge. trustee, depository), with power 
to sell or exchange the same. &c. V. 91. n. 1446: V. 92, p 527

Stock, $5 000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,
55,833,000 were Issued in exchange for $5,000,000 old 5s, 

$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav.

trust,ee- Equipment trust notes outstanding June 30 1913. $363,067; current liabilities, $1,996,960. V. 77, p. 88.
EARNINGS.— 10 m os.,f 1913-14---------Gross, $592,427: net, $16,730

July 1 to April 30. \ 1912-13_____ Gross. 650,819; net, 123,645
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Rate
%

When
Payable

Last Dividend 
and Maturity

Seo text Yearly Dec 31 1913 3%
6 g J A D Deo 1 1921
5 A A O Oct '14-Apr ’ 17
5 g M A N Nov 1 1935
6 Oct 1 1916
6 g F A A Aug 1 1935
5 g M A N May 1 1931
6 J A D June 1 1940
5 g A A () Apr 1 1933
6 M A s Mch 1 1938
6 g J A .1 July 1 1932
5 g A A o Apr 1 1940
5 g F A A Aug 1 1920
5 g A A () Apr 1 1929
3H 0 —J July 1 1914 % %
4 Q—J July 1 1914 1%
6 J A 1) Deo 1 1932
4 g M A N May 1 1959
5 g M A S Mch 1 1946
5 Sept 1 1932
5 g A A o Apr 1 1962

5 g A A o Apr 1 1955
5 g M A N Nov 1 1956

See text F A A Feb 1 1932
6 J A .1 July l 1930
5 g J A .1 July 1 1954
3 g A A O Apr 1 1940 '

12 In '13 0 —J Julyl5 1914 3%
5 J A ,1 Jan 1 1922

5 A 6 J A J Jan 1 1922
4 J A J Jan 1 1947

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Ft Worth & Denver City— Pref stock “ stamp certfs”  4s
First mtge gold $25,000 per mile------------Ba.zc*
Equip trust Series B due $19,000 s-a red 101--Gx 

Gainesville Midland— First M $1,000,000 g red at 110
Notes $400,000 auth (see text)-----------------------------

Galveston Harrisb & San Antonio— 1st M g 1 gr ext.c* 
Western Division 1st M (Mex A Pao ext) gold --.x  
Galveston-Victoria Dlv 1st M $10,000,000 auth—  

Galveston Houst & Mend of 1882— 1st M,g,Ceyc*Ar* 
Galveston Terminal— 1st M $5,000,000gu (text).Ba.x
Galveston Wharf Co— 1st (r e) M gold s t------- --zc*

First series (wharf A railroad) gold 5s sink fund.zc* 
Second series (wharf A railroad) gold 5s s f— zc* 

Genesee & Wyoming RR— 1st M gold $500,000— CK
Geneva Corning & Sou—Common stock guar..........

Preferred stock, guaranteed----------------------------
Pine Creek 1st M gu prln and int endorsed------------ r
First A refund M ($10,000,000 auth)------F.xc'Ar*

Georgia & Alabama— Georgia Carolina & Northern— 
Georgia Coast & Piedmont—First M g $1,000,000-Gx

Income debentures__________________________
New mtge $3,500,000 auth gold red 105---------- CKx

Georgia & Fla—Common stock $15,000 per mile------
Pref stock non-cum partlo. $10,000 per mile---------
Mlllen & South 1st M ___________ ____________CKx
Georgia & Florida mtge $12,000,000 gold .. BBaxc*
Gen M g (cum Inc for 10 yrs) red par------- FBa.xc*
Georgia A Florida Term M $200,000 guaranteed...x 

Georgia Florida & Alabama— First mtge gold .Ba.xo* 
Georgia Midland Ry—First M gold $1,650,000 lnt gu.x 
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co—Stock---------------

Bonds refunding not mortgage currency_______zo*
Bonds not mortgage ($200,000 are 5 s ) --------------z
Bonds not mortgage currency (V 87, p 226, 285) .zo

Miles
Road

454
'74
256
671

50

16

76
See Se 

85

53
284

Text
98

307

Date
Ronds

1881
1907 
1905 
1913 
71-’80 
1881 
1910 
1913
1908 
1882 
1890 
1901 
1899

1885
1909

aboard
1906
1912
1912

1905
1907
1912
1910
1904
1896

1897
’82-’87

1907

Par
Value

Amount
Outstanding

$100 
1,000 
1,000 
1,000 

100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 Ac 
Air Line 

1,000
100 Ac 

100 
100 

1,000 
500 Ac 
500 Ac 

1,000 
1,000 
1,000

100
1,000
1,000
1,000

$2,539,992
8.176.000

114.000 
See text

325.000
4.728.000 

13,418.000
9.022.000
2,000,000
1.006.000

489.000
1.363.000 
,907,000
500.000

2.325.000
5.000. 000
3.500.000 
See text

Ry.
140.000
250.000

2.000. 000
5.250.000
3.500.000

212.000
5.595.000
2,000,000

175.000
2.113.000
1.650.000
4.200.000
1,000,000

500.000
1,000,000

Guaranty Trust Co, N Y 
Office, 26 Liberty St, N Y 
Guaranty Trust Co. N Y 
Savannah, Ga

Places Where Interest and 
Dividends are Payable

Owned by Sou Pao Co 
So Pao Co 165 B’way.N Y 

do do
Central Trust Co, N Y 
Bankers Trust Co, N Y 
Nat City Bk, N Y, or Gal 

do do
do do

Columb-KnlckTrCo, N Y 
Grand Central Sta, N Y 

do do
do do
do do

F J LIsman & Co, N Y 
Tnt only pay when earn 
F. J. LIsman & Co., N.Y.

Hanover Nat Bk, N Y 
See text
Interest from Feb 1 1913 
Fidelity Trust Co, Balt 
Bankers’ Trust Co, N Y 
J P Morgan A Co, N Y
Augusta, Ga 
Am Ex Nat Bk, or Aut 

do do
Am Exch Nat Bk, N Y

For year ending Juno 30 1913, gross, $726,307; not, $120,375; other in
come, $58,690; int., taxes, Sec., $361,271: bal., def., $182,206. In 1911
12, gross, $768,789; net, S18t.209; other income, $71,102; int., taxes, Ac., 
$357,475; bal., def., $105,164. Pres.. A. C. Dustin, Cleveland, O.— 
(V. 93, p. 1786.)

FORT STREET UNION DEPOT.— Owns passenger station with ap
proaches, 1.4 miles, connecting with the Detroit Union R R . Depot A Sta
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pcre Mar
quette and Canadian Pacific for rental equal to 5% of total cost of work and 
current expenses. Incorp. In Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800: par, $ 100. Pros. , Frank II . Alfred, D etroit.

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore A Michi
gan Southern at a rental of $126,027. equal to 5>*% on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY RY.— {See Map Col. So.)— Ft. Worth, 
Tex.. to Tcxllne. 454 miles. Owns securities of Ft. W. A Den. Term. Ry.

STOCK, Ao.— Colorado & South. Ry. June 30 1913 owned all but $17,968 
of the $6,835,008 com. Issued and stamped stock. V. 63. p. 1063. 75.

Payments under stamped stock agreement of Oct. 12 1895: 2% In 98:
1899. 2% ; 1902 , 4% ; Feb. 1903, 1904, 1906 to 1914, 4% each; Juno 30 
1913,3%, and Doc. 31,1% and 2% extra to bring payments within cal.year.

BONDS.— Abstract of mortgage. V. 45. p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. June 30 1913. $299,917. Equipment trust, V. 82. 
p 1101* V. 84, p. 508. "Pullman" equip, leases Juno 30 1913, $202,003.

The Fort Worth A Denver Terminal Ry. authorized an Issue of $2,500,000 
30-year 6% bonds dated Deo. 1 1907 (Bankers Trust Co., N. Y., trustee), 
•ubleot to call at 105, of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W . & D. C. Ry. V. 86. p. 52,1100. 1589; V. 87. p. 949. 

EARNINGS.—40 mos.,11913-14...Gross, S4,088,971; net, $1,057,206 
July 1 to April 30. \1912-13---Gross, 4,551,600; net, 1,437,705

Pres., Geo. B. Harris.— V. 82, p. 1156; V. 84, p. 508.)
G A I N E S V I L L E  i M I D L A N D  R Y . — Owns Gainesville, Ga., to Athens, 42 

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, 
to be made standard gauge. Organized July 5 1904. V. 79, p. 151, 269, 
500. 627. Stock, all outstanding, $550,000.

Of tho 1st 5s of 1905 ($1,000,000 authorized), $661,000 has been sold and 
$14 000 is reserved to rotlro old 6s. Of the $400,000 3-yoar 6% notes dated 
Oct’. 1 1913. $325,000 aro series "A ,”  having priority of Hen on tho collateral 
viz., $192,000 5% bonds of 1905 Issuable for standard-gauging 32 miles, 
$26,000 bonds In treasury, $616,000 outstanding bonds and stock pledged 
by owners (minimum amounts $616,000 and $495,000, respectively) and 
tho equity owned by tho company in the Athens Terminal R y. Of tho notes 
$250,000 of the sorios A and tho $75,000 series B were to be Issued at once 
for standard-gauging, equipment, Ac., tho remaining $75,000 series A 
being reserved for future purposes. V. 81, p. 1848; V. 97, p. 950.

Tho Savannah Trust Co. is mortgage trusteo. V. 81, p. 1375, 1550. 
Year ending Juno 30 1913, gross, $162,133: net, $19,482; int., taxes, &c., 
$53,857; bal., def., $34,375. Pres., Geo. J. Baldwin. V. 97. p. 950.

GALVESTON HARRISBURG & SAN ANTONIO RY.— (.See Map Southern 
Pacific.)— Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beevllle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trackage. 3 m.; total, 
1.338 m. Southern Pacino Co. owns $27,055,900 of the $27,084,372 stock 
(parSlOO). V. 79, p. 2642; V.80. p. 1424; V. 81, p. 211, 668. 1242; V .83 . 
p. 1528. Due Southern Pacific Co. June 30 1913, $12,935,705.

B O N D S . — The Galveston-Victoria Dlv. 1st M . 6s ($10,000,000 auth. 
Issue) cover the properties acquired in 1905 and tho now line from Stockdale 
to Cuero, Tox., 47 miles; $9,022,000 of tho bonds have been Issued, and are 
held by the So. Pac. V. 92, p. 1636; V. 94. p. 130: V. 96, p. 1772.Western Dlv. 2ds t$6,354,000> by agreement are treated as Income bonds: 
V. 58, p. 719: V. 84, p. 803: V. 88, p. 1437. Equipment bonds, $1,558,000 
6s, owned by Southern Paclflo. V. 76, p. 1300; V. 77, p. 2160. The Sou. 
Pac Co. owns $1,110,000 out of a total of $6,354,000 Mex. A Pao. ext. 2d M. 
6s and $4,728,000 G. II. & S. A. East Dlv. 1st 6s (ext.), due Aug. 1 1935. 

EARNINGS.— 10 mos.,f 1913-14--.Gross, $9,995,035; net, $1,951,210 
July 1 to April 30. \1912-13.--Gross, 10,236,649; net, 2,275,017

For year ending June 30 1913: Gross, $12,232,630; net, inch other inc., 
$2,757,053; chargos, $3,463,946; bal., def., $706,893.— (V. 98, p. 839.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, Tex., to Houston. Tex., 50 miles. Sec V. 61, p. 1013.)

ORGANIZATION.—TheM. K. A T . and International A Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. II. & H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, P. 697. Dlvs., May 1904 to 1906. 4% 
yearly; since to July 1 1913, none. M . K. & T . owns 4,999 shares of stock. 
Of tho 1st gold 5s ($5,000,000 authorized issue) ,$2,000,000 were issued to 
retire tho old bonds duo April 1 1913. Of the remainder, $1,000,000 is 
reserved for not over 90% of cost o f new equipment and $2,000,000 at not 
over $1,000,000 yearly for cost of improvements. Redeemable at 105 on 
any Interest day. V. 98, p. 839.

Stock, $1,000,000; par, $100. For the year ending Juno 30 1913 
gross, $321,931, agst. $411,942; In 1911-12; net. $68,804, agst. $79,093 
taxes, $35,920, agst. $40,215. For year onding Dec. 31 1911. gross 
$469,519; net. $160,723; other income, $162,701; taxes, $39,099; bond Int. 
$100,000; other charges, $50,195; bal.. sur., $133,131. In 1910, gross 
$412,317; net, $153,079.— (V. 97, p. 1503; V. 98, p. 304, 839, 1392.)

GALVESTON TERMINAL R Y.— Owns extensive terminals at Galveston 
Tex., used by Trinity A Brazos Valley Ry., Colorado Southern and Chic 
R. I. A Pacific, which own practically all the stock. V. 87. p. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In July 1912 about 24 miles of main line and sidings had been

completed. Stock. $25,000. Of the 1st 6s ($5,000,000 auth. Issue) 
St 106 000 guar lolntly by the Ch. R. I. A P. and Col. & So., were sold 
inNov\ ’<& * V. 86T  1100. 1589: V. 87. p. 1478. Pres J W .  Robins. 
Houston, Tex.; V.-P., John Scaly, and Sec. and Treas., E. R. Ohocsbrough. 
both of Galveston, Tex.— (V. 86, p. 1100, 1589. V. 87, p. 936.) 

GALVESTON WHARF CO.— Seo this section for Oct. 1913.
GENESFE & WYOMING RR.— Retsof, N. Y., to Pittsburgh A Lehigh

Nov t W % - 1011 5% paid 1 % Q.-J.; 1912 and 1913, 5% (Q.-F.); 1914,
Feb. & May,’ 114 % • Year 1912-13, gross, $183,465; not, $104,842; oth. inc., 
3523; charges. $66,505; dlvs. (5% ). $25,000; baL, sur., $13,860. Pres.,
M . B. Fuller, Scranton, Pa.; Sec. & ireas., W. II. Barnard, 2 Koctor St.,
N. Y .— (V. 76, P. 1248.)

GENEVA CORNING & SOUTHERN.— Owns Geneva, N .Y .,  to New-

uavivu lLl i  w  ____ Leased to Now York Cent. & Hud.
Riv. RR. from April 1 1909 for tho term of its corporate existence, or anydation in Feb. 1909. V. 88, p. 1002._ . .. - -
extension’s thereof, tho rental covering 4% dividends on tho pref. and 3M% 
on the com. stock. V. 88, p. 822, 1061; V. 89, P -286. Lossoo owns $1.820.
800 common stock and all tho pref. stock. V. IDO, p. 54. 167. Tho stock
holders of tho N. Y. Cent. & Hudson River RR. will vote on July 20 1914

90, p. 54. 167. Tho stock
- . . - ______________________  t. will v

on’ merging’ the company with itself and allied roads.
Pine Creek 6s form of guaranty, V. 56, p. 650. 4 he road Is mtged. to

secure an authorized Issue of $10,000,000 50-year 4% bonds of the N. Y . C. 
& ii. r . r r . (V. 98, p. 387) assumed by tho Genova Corning A Southern. 
V. 88. p. 1127, 1313; V. 89, p. 162.— V. 90, p. 167; V. 98, p. 1392.)

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., 85 miles: completed in July 1906. Extension from Darien to Bruns
wick, 15 m., opened March 1914; extension also proposed north from Relds- 
villo to Vidalia. V. 98, p. 839. Stock, $1,600,000. , , ,Of the 5s of 1912 ($3,500,000 authorized lssuo) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912. 
bonds are reserved for extension from Reldsville to Vidalia on Gie north, 
and for Improvements, and to take up underlying bonds: limited to $12.0(H) 
against futuro extensions; $600,000 of tho 1st M . bonds have coupons de
tached to and including Sept. 1915. V. 04. p. 1448. 1763. Year ending 
Juno 30 1913. gross. $85,126: net, $4,598; int., taxes, &c., $19,895. bal., 
def., $15,296. Pres., F. J. LIsman.—4V. 94, p. 1763, V. 98, p. 839.)

GFORGIA FLORIDA & ALABAMA RY.— Owns Richland, Ga., to 
TallahaSeo! Fla.7131.2 2  tulles, including 26 miles opened Sept. 1909; Talla
hassee to Carrabelle, on tho Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla to Ouincv 11.23 miles; total, 192.13 miles. .Also operates steamer 
line’ ’from Carabelle to Appalachicola, Fla., 32 miles. Stock, $450,000; 
par, $100. In Juno 1009 President Williams it was reported, purchased 
the minority stock and practically all of the outstanding bonds. V .88. 
p 1437 Bonds seo tablo abovo. In 1906auth. prof, stock, none issued 1913. 
P’ Fofyear endinTjune 30 1913. gross. $592,2%; net $102,944; other in
come (deb) $3 844; int., taxes, &c., $155,234, bal., d ef.,$56,134. In
1911-12 gross, $564,586; net, S83.362. Pros.. Cora B. Williams; Sec.- 
Treas., L. G. Papy, Bainbrldge, Ga.— (V. 88, p. 1437.)

GFORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to keysvllle, Ga., 224.6 miles; trackage, Keysvllle to Au
gusta Ga., 25.9 m.; other trackage, 3.7 m.; branches. 98.0 m.; total 
June 30 1913 352.2 miles. Owns stock of Georgia A Florida Term. Co., 
of Augusta and Valdosta and guarantees its 1st 6s. A consolidation In Aug. 
1907 V 82 p. 1211; V. 85. p. 345; V. 87. p. 480. 936, 1533; V. 88. p. 681.

B O N D S . — Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been ssued, $5,600,000 being In hands of 
public $212,000 reserved to retire Mlllen A S. W. bonds and $645,000 In 
treas V 85 p 221, 530: V. 95. p. 1472. Holders of 1st M . bonds were 
asked to’fund their coupons for 3 years from Nov. 1913 to May 1916. notes 
to be given in exchange for said coupons as they maturo, secured by said 
coupons bearing 5% int. (payable seml-ann.) and duo on or boforo Nov. 1 
1918 In event of default or rocolvcrship, tho coupons aro to bo returned. 
In Jan. 1914 about 82% of bonds had agreed to funding of coupons. V. 98. 
p 155 V 9 7  p.1024,1504. Car trusts June 30 1913, $77,712.

The $2,000,000 6% 2 0 -year gen. M. bonds of 1912 have cum. Int. depend
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% lnt.. the latter being convertible Into 5% coupon bonds In 
multiples of $300, the 6% bonds anil 5% scrip obligations being redeemable 
at par and lnt. on any lnt. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred In completing the property, redeem 
equipment obligations and provide working capital. \ . 94, p. 630, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52.

REPORT.—For year ending Juno 30 1913, gross, $832,689: not, $59,335: 
other income, $83,987; int. on bonds, $340,371; rentals Ac., $206,185; 
bal., def., $403,234. In 1911-12. j?t-oss. $800,541; net $72,598; other in
come, $3,897. Report for 1910-11 in V. 94, p. 1203. Pres.. R. Lancaster 
Williams; Sec. Sc Treas., C. T . Earnest. (V. 98, p. 155, 1537.)

GEORGIY .MIDLAND RY.—Owns road from Columbus to MoDonough, 
Ga 98 miles Leased from July 1 1896 for 99 years to the Southern Rail
way Co for $49,500 annual rental (being Interest on the first mtge. bonds, 
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000. 
owned by Southern Railway Co.— (V. 63, p. 361; V. 82, p. 751.)

GEORGIA RR & BANKING CO.— Owns from Augusta, Ga., to Atlanta, 
Ga , 171 m.; branches to Washington and Athens, 58 nt.; Macon A Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga.. 74 m.; trackage. 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half). In 1910-11 sold Its 47% lnterost in Atl. & West 
Point to the lessees at $135 per share, with option of purchase at end of lease.

Lease.— In 1881 road leased for 99 years to W. M. Wadley et al for the 
Cent, of Ga. and the Loulsv. A Nashv., at $600,000 per year, but In April 
1899 the Loulsv. A Nashv. was held to have*acqulrcd all rights under the
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Georgia Southern & Florida—Common stock________
First pref stock non-cumulatlve redeemable______
Second preferred non-cumulatlve $1,084,000-__
First mortgage gold $4,000,000_________ AtcBa.xc*
First consol mortgage $10,000,000 gold__ N.xc*&r
Equipment trust Ser C due $25,000 seml-ann__Eqx

do do Ser D due $22 or $21 M s-a Bax
Georgia Southw & Gulf—Albany & Nor 1st M g_.c

G S W & Gulf mtge______________________________
Gettysb& Harrisb— Con(now 1st) M $565,000g(text).x 
Cilia Valley Globe & Northern—See Arizona Eastern 
Goshen & Deckcrtown— 1st & 2d M ($00,000 are 2ds) 
Gouverneur & Oswegatchie—Seo N Y C & II It RIt
Grand Rapids & Indiana Ry—Stock $6,000,000____

First M mostly land grant g extended In 1899__ zc'
First M extended gold guaranteed by Penn RR.zc
Second mortgage $5,000,000 g o ld .____________ xc

Grand Rapids & Northw— 1st M $5,000,000 gold.GPx 
Grand Trunk Pac— First M £ guar Can Govt (text)c&r 

Prairie Section M (Ser A) £2,100,0001 guar p and I 
Mountain Sec M (Ser B) £2,050,000) by Grand 
I.ake Superior DIv 1st M £l,550,000J Trunk
Bonds guar by Can Govt $10,000,000____________
Deb stock $25,000,000 red aft 1936. Int guar by

Grand Trunk Ity. Seo text___________________
Loan $10,000,000 secured by mtge on Prairie section
Loan $15,000,000 to bo covered by debentures___
Grand Trk Pac Br Lines 1st M git by Alb text__c*

do . do 1st M gu by Alb £238,600_______
do do guar by Saskatchewan seo text..

Grand Trk. Pac Sask 1st M or deb stk guar (see text)
Secured gold notes £2,000,000 guar red 101____ c*

Grind Trunk Ry—Consolidated stock £23.318.309__
4% guaranteed stock non-cumulatlve £12,500,000.
FlrsUpreference 5% stock £3,420,000.......................
Second preference stock £2,530,000.................... .....
Third preference 4% stock £7,168,055....................
Debenture stock £4,270,575___________ ________ 1
Consolidated debenture stock (collateral trust) cum ) 
Second'equlp mtge (subject to 1st M In trust)__ cj

Miles
Road

285
392

RR

Date
Bonds

335
335
387

1,755
916
839
188

58

3.512
3.512

1895 
1902 
1910 
1912
1896 
1909 
1891

88-’89

1891
1891
1896
1908
1905
1905
1905
1905
1914

Par
Value

1909
1913
1909
1909
1914
1882
1884

73-’74
’73-’74
(1874 
11874 
1869

$100
100
100

1,000
1,000
1,000
1,000
1,000

100
1.000

500 &c
1 0 0  

1,000 
1 ,0 0 0  
1.000 
1 ,0 0 0  

£ 1 0 0  &c 
£ 1 0 0  &c 
£ 1 0 0  &c 
£ 1 0 0  tec

Amount
Outstanding

$100

£ 1 0 0  tec 
£100 

£ 1 0 0  &c
£ 1 0 0  &c 

£100 
£100 
£100 
£100 
£100 
£100 
£ 1 0 0  
£ 1 0 0

$2,000,000
684.000

1.084.000
3.838.000
2,000,000

300.000
361.000
400.000
155.500
565.000
246.500

5,791,700
920.000

4.455.000
5.000. 000
2.000. 000

£11,500,000
£2,100,000 
£2,050,000 
£1.550,000 
See text

£7.136,980 
See text 
See text 
£500.000 
£238,600 

£2,032,800 
See text 
See text 

£22,475.985 
£12,500.000 
£3,420,000 
£2,530,000 
£7,108,055 
£4.270,375 

£23,922.442 
£373,000

Rate
%

5 In 1913 
5 In 1913 

5 g
4 g 
4)S 
4H
5 g 
5 g
5
6

See text 
3,H g 
4H g 
4 g 
5 g  

$ or 
4 
4 
4 
4
4
4
4
4
4
44
5

When
Payable

Various

M & S 
Seml-an

4 In 1913
5 for ’ 13 
5 for ’ 13 
2V$ or’ 13

5 
4
6

M .V N 
M & N 
M & N

Last Dividend 
and Maturity

M & S 2

May 8  1914 2)* 
May 8  1914 2)* 
July 1 1945 
July 1 1952 
To Mch 15 1920 
To Aug 1 1922 
Jan 1 1946 
Jan 1 1949 
Oct 1 1926
1928-1929
Apr 25 1910 1 )* 
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 1 1955 
Apr 11955 
Apr 1 1955 
Jan 1 1962..
Perpetual
1919
July 1 1923 
1939
Feb 15 1942 
1939 
30 years 
Mar 2 1921 
None ever paid 
Apr 1914 2% 
Apr 1914 2 )*

Seml-an
Seml-an __  _
Seml-an Apr 1914 2)*
Y early 

J & J 14 
Q—J •T te J

Apr 1914 2 1* 
Irredeemable 
Irredeemable July l 1919

Places Where Interest and 
Dividends are Payable

M T & D Co, Balt: te N Y 
do do
do do
do do

Equitable Trust Co, N Y
Bankers Trust Co. N Y 
H Talm & C o, NY& Balt 
Central Trust Co. N Y 
Reading Terminal. Phlla
N Bk Or Co, Goshen, N Y
Office Grand Rap, Mlcb 
Winslow,Lanier <5cCo.N V 

do do
Philadelphia, Pa 
Philadelphia & Chicago
Bank of Mont, Lon te NY 
‘ Co’s Office, London, or 

Bank of Montreal, 
New York

9 N Broad St,London.EO

N Y, Montreal & London 
do do
do do

Check from 
do 
do 
do

ease; Atlantic Coast Co. 1899 acquired half Interest. V. 6 8 , p. 722. Owns 
majority ($594,900) stock “ Ga. UR. Bank.”  Equip, trusts 1913, $327,261. 
DIVIDENDS.— 1 ’82. 83-’87. ’8 8 . ’89 to Jan. ’ l l  Sirtce to July’ 14.
SIncej 1881.............%J10M 10 yrly.10% 11 yearly. 3 quarf

EARNINGS (307 miles).— (1913-14-.Gross, $2,859,710: net, $024,990 
July 1 to Apr. 30, 10 months. (1912-13.-Gross, 2,633,160: net, 332,535 

Railroad earnings for year ending June 30 1913, gross, $3,117,765: net, 
$357,862; other Income, $110,340; rental to Ga. RR. & Ilkg. Co $600 000-
w r a S t o W .  9 2 . * S92’773:  bal”  acf*:

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V. te  VV. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928: V. 79 p 5 5 1  
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 026 

Owns the stock of tho Hawkinsville & Florida Southern Ity., Worth to 
Hawklns vl 11 o, G a ., 44 miles, and Ashburn to Camilla, Ga., 52 miles. $586,
000, 1st M. 5% bonds being guar., p.&  i. V. 79, p. 2585; V. 97, p. 175, 365.

DIVIDEND on (1892. 1898. 1899. 1900-05.
second preferred (%) ( 2  3  3  4  yearly

After 5% on common, all stocks share equally.
1900. 1907-May’ 14, 

4)4 5 yearly

k

Co’s Office 
do 
do 
do

Glyn. Mills. Currie te Co

..BONDS.— First mtge. of 1895 (Abstract, V. 61, p. 429) provldes|that the 
toX4,000 first pref. stock, shall be a lien second only to the bonds and coupons 

q he first consol. 4s of 1902 are for the authorized amount of $10,000 000 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $5,310,000 are reserved for future needs. V. 75 n 9,SO 

LATEST EARNINGS.— 11913-14...Gross. S2,192,755; net, $398 308 10 mos., July 1 to Aprd 30. \ 1912-13 — Gross, 2,174,825; net 461 610 
REPORT.— Fiscal year ends Juno 30. Report for 1912-13 in V 97 n 

1497. showed: Gross, $2,566,890; oper. incoino, $394,575; other income 
$143,316; lnt. on bonds, &c., $342,412; div. on stock, $88,400. Pres Fair’ 
fax Harrison, Washington, D. C.— (V. 97, p. 175, 365, 1497.)

GEORGIA SOUTHWESTERN & GULF RR.— Projected to extend 
from Albany, Ga., southwest to St. Andrews, Fla., on tho Gulf of Mexico 
In Fob. 1910 acquired tho Albany & Northern Ry., extending from Albany 
northeast to Cordele, 35 miles. V. 90, p. 109, 502. Uses Albany Passenee? 
Terminal Co. Station (opened Oct. 4 1913). owning one-HIth of the stoek 
Stock auth., $4,000,000, issuable at $20,000 per mHe; outstanding Juno3()

Juno 
130;
G ^ — (V.'90'pL 5g02 )A'bany’ Ga’ : Sec- Treas-  H’- ^'BrutonTBainbridgo;

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg Pa 31 m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace’ to TTnn 
ter’s Run, 8 m. (Hunter's Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $553,950 of the $600,000 capital 
stock; $535,000 deposited under Its gen. mtge. of 1896. The consol 5s of 
1891 (then $215,000) were guaranteed by Phlla. te RcadlngRR (foreclosed)- 
$250,000 were issued to take up tho 1st 5s duo Oct. 1 1912 (V. 95, p. 1039)' 

GOUVERNEUR & OSWEGATCHIE RR.— See N. Y. C. & II. R. r r ‘ 
GRAND RAPIDS & INDIANA R Y.— (See Maps of Pennsylvania RR ) — 

Owns from Fort Wayne. Ind., to Mackinaw City, 366 m.; branches 5 1 m - 
total owned. 429 miles; operates the following roads, butvhas not assumed 
the old company’s leases thereof: CIn. Richmond & Ft. Wayne RR 86 m • 
Traverse City RR. (nearly all the stock and all tho Income bonds owned)”  
26 m.; Muskegon Grand Rapids te Indiana RR., ,37 in.; trackage 7 m • 
Traverse City Leelanau & Manistlque RR., Traverse Citv to Northnort” 
Mich., 30 miles (lnol. 6 m. trackage). See V. 74, p. 777-V 76 n 811
V. 82, p. 988, 1098. ’ 1 ’ o i l ’

HISTORY.—Successor Aug. 1 1896 of Railroad, foreclosed (V. 63 n 1 vn 
STOCK.—Stock, $5,791,700, of which Pennsylvania Interests are sun- 

posed to own all or nearly all. Penn. Co. on Jan. 1 1914 owned $2 965 nnn 
DIV’S.— 1900. 1%: 1901. 2%: 1902 to April 1910,3% (yly); none since 
BONDS.—The first mtge. bonds extended at 4)4% are endorsed with the 

guaranty of the Penn. RR. Co. to purchase the coupons as they mature and 
the bond Itself at maturity. See guaranty, V. 56. p. 649; V. 69 p nqq 
Of the 2nds, $888,000 were owned Jan. 1 1914 by Pennsylvania RR arid 
$3,487,000 by the Penn. Company. Equip, trusts Dec. 31 1913, $121,190.

REPORT .— Report for 1913 in V. 98, p. 1601. In 1913 carried 3,318 030 tons of freight, of which 35% was lumber, tec., and 24% coal and coke 
Year ending Dec. 31— 1913. 1912. 1911. l 9 i o ’

Miles operated------------------- 4 2 0  423 432 433
Gross incomo--------- ----------- $4,416,202 $4,309,060 $4,003,664 $4,125 410
Net over expenses and taxes. 543,508 675,464 680,515 549,134

Other incomo, $44,829; interest and other charges, &c., $533,252; addi
tions and betterments, $55,085; bal., sur., none. Pres., John H P Ilughart.— (V. 98, p. 1601.)

GRAND TRUNK PACIFIC RY.— (See Maps.)—This new trans-conti
nental railway Is being built with the Joint financial support of tho Govern
ment and tho Grand Trunk Ry. of Canada. It will consist of a main lino 
o f an estimated length of about 3,550 miles, from Moncton, N. B. to 
Princo Rupert B. O ., on Pacific Ocean, about 30 miles south of southern 
boundary of Alaska, with branch 188 miles; expected to be in full operation in autumn of 1914, viz.:
1 . Leased Line, Now Being Built by Canadian Government— Miles Eastern Div., Moncton, N. B., via Quebeo to Winnipeg, about 1.804

(To bo leased for 50 years to Grand Trunk Pacltlo Ry. Co —for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80. p. 997)

2. Western Division, Built and Owned by Company— '
a. Prairie Section, Winnipeg to Rocky Mountains, about 916
b. Mountain Division, Rocky Mountains to Pacific Ocean, about 829

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to East. Div., eastjof Winnipeg.. 188

In June 1914 there had been built 4,738 miles, viz.:
Winnipeg to Prince Rupert----- 1,7461 Lake Superior branch IRS
Branch Unes, fay l 0001 Main line. Eastern Division— 1,804
V. 98, p. <3, 1244, 1528. Winnipeg terminals, V. 89, p. 6 6 6 .

ORGANIZATION.— Incorp. by Canadian Parliament In 1903. V. 80 
P* 906; V. 81. p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 falso bonds below); V. 82, p. 333; V. 8 6 , p. ilOO' V S8  
p. 295, 822, 1372, 1437. In Apr. 1914 about 1,400 miles of branches were 
under construction, of which about 1,000 completed. V. 92, p .8 Sl, 1238. 
V . 93. p. 1105. Has option on Pac. Great East. Ry., 450 m.; see that co.

STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.— The Canadian Government agreed to guarantee 3% 1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 

such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and (6 ) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section.

™suc' £14,000,000; Royal Trust Co., Canada, trustee. V. 80. d , 
996, 1234. 1363; V. 81, p. 507, 613: V. 89, p. 224, 286; V. 91. p. 214, 276 P 
Decision as to guaranty bv Gov’t, V. 93, p. 1386, 1462: V. 95. p. 1607.

In Juno 1914 an Act was passed providing for the guaranty on certain 
conditions by tho Canadian Govt, of $16,000,000 4% bonds duo Jan. 1 1962 
to aid in completing the road to the Pacific coast. V. 98, p. 1766, 1920 

Series “ A” (Prairie Sec.) and Ser. "B ” (Mtn. Sec.) 4% bonds are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6  miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6  miles. These bonds are 
guar, as to prin. and Int. by the Grand Trunk Ry. Co. See form In V. 80. 
p. 996: also see V. 80. p. 996: V. 8 6 , p. 794; V. 90, p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the Int. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.
_ ,£ n̂ 'Y ™ 1 9 0 9  the Dominion Government agreed to loan not exceeding $1 0 ,0 0 0 ,0 0 0 . repayable in 1 0  years or at any time on 6  months’ notice 
Interest thereon to be 4%, payable semi-annually, secured by the com
pany’s bonds to the same amount, maturing 1919, guar. prln. and Int by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 8 8 , p. 822, 1194, 1061, 1253; V. 90, p. 1165. In June 1913 
a loan of not exceeding S15.000.000 (the advances to be made probably over 
a period of two years) was authorized, payablo in 1 0  years, with 4 % int.

!>? covere<l hy debentures constituting a charge on tho entire western 
division next after all existing authorized charges and guaranteed, prin. and 
int., by the Grand Trunk Ry. V. 96. p. 1629, 1772; V. 97, p. 175.

Lako Superior Div. bds. cover tho 188-m. Lake Sup. Div. (V. 80, p. 996).
. I9y9 tll° provinces of Saskatchewan and Alborta agreed to guarantee 

prin. & int., of 1st M. bonds to be iss. at $13,000 p. m. by the Grand Trunk 
l acific Branch Lines Co. for construction of new lines ,670 miles in Sas
katchewan and 491 in Alberta. Power is given to issuo add’! bonds, $2,000 

V -90- P- 1044. 1165; V. 8 8 , p. 1437; V. 96, p . 285: V. 97, p. 1583. Ino Grand Irunk l ac. Branch Lines Co. on March 24 auth. certain mtges. 
f*°uSC(!uro *ssuc? bonds to be made by the company. V. 98, p. 763. Alberta guarantees Alberta Coal branch 4s. V. 95, p. 1331; Y. 96, p. 285.

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4 % 30-year 
bonds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for new construction. Power Is 
given to Issue addjt onal securities up to $2 ,0 0 0  per mile, making $15,000 per 
mile: also on additional mileage not over $15,000 per mile. V. 9 4 , p. 1448.

DEBENTURE STOCK.— In 1906 $25,000,000 perpetual debenture 
stock was authorized, int. guar, by Grand Trunk Ry. under certain condi
tions. Seo V. 84, p. 5i0: V. 96. p. 1296; V. 8 8 . p. 624: V. 90 n 303- 

P*rZv?VIno- ^  ?2/’, ’P00,000 perpetual deb. stock was authorized.’ V. 94, p. 207; V. 95, p. 1207, 1607; V. 96. p. 789, 1088, 1297, 1629, 1700.
NOTES.—The £2,000,000 7-yr. 5% notes dated Mar. 2 1914 (of which 

6 6 % were subscribed in London) are secured by £3.000,000 4% debenture 
stock ranking pari passu with tho £7,136,980 already issued and are guar
anteed, prin. & int., by the Grand Trunk R y., which has endorsed tho notes. 
They ̂ '•e redcemaldo as a whole at 101 or in amounts of not loss than 
£2 0 0 ,0 0 0  by drawings, on any int. date on 60 days’ notice (in the latter case 
a proportionate part of the collateral to be released). V. 98, p. 7 3 .

OFFICERS.— Pres., E. J. Chamberlain, Montreal, Can.; Sec.. Henry 
Philips; Treas., Frank Scott.— (V. 98, p. 73, 522, 1244, 1766 ,1920.)

GRAND TRUNK RY. OF CANADA.— (See Maps.)— Quebec, Can., 
Montreal to Chicago, 111., also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM PROPER
Miles.Lines owned__________________ 2,952

Leased—partly owned.
Atlantic & St. Lawrence, Port

land,Me.,to Island Pond, Vt. 165
Buffalo te Lake Huron________  164
Clncln. Sag. & Mackinaw___________  53
Other lines___________________  211

Total In earnings___________ 3,545

REPORTED SEPARATELY. 
Majority stock owned. Miles

Central Vermont*____________  5 3 1
Grand Trunk Western*_______  3 4 7

Entire stock owned.
Pontiac Oxford & Northern__  101
Detroit Grand Haven te M il*.. 1 9 1
Tol. Sag. & Muskegon________  9 0

Jointly owned.
Detroit & Toledo Shore L ine.. 7 9  

Total road_________________ 4 , 8 9 0
Car ferry. Grand Haven to Milwaukee. *Sec separate statement thls Co.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first pane]

G ra nd  Tru n k  Railway— (Concluded)—
Great Western perpetual debenture stock .............p
Northern Ry third preference A A B bonds---------cl

Debenture stock 4% perpetual £425,850...........J
Pontiac Oxford A Nor 1st M 5400,000------- Ba.c*

Secured notes £2.000.000 redeemable 101------- c*
New England Elev 1st M g qu due 510,000 yearly.. 
Montreal Warehousing 1st M W  000,000 gold guar. 
Car trusts due 5197,000 semi-an red 102 A . . . .  ..Ba 

do Ser B gold duo $168,000 s-a red 102>$ Ba
CadorU|er C~due"i-a $113 M 5'yrs then $112 M .

rod 102H........................ ......... ................... Eq xWhipplo Car Co 1st r. o. & coll, tr M g duo $30,000
yearly red 102------------------------------------------  -®*

Grand Trunk Western—
First M Int gu g S (cur) A £ ----------------- ------ ---F x
Gen consol M auth $30,000,000 guar p A i------Usmx

Great Northern—Stock $250,000,000---------------------
Gt Nor 1st & ref M g red 105 beg ’41 —  Ba.xc*Ar 

Old Underlying Divisional Bonds—St P xM A M consol mtge\ (now 1st M) gold._.Cez) 
for $50,000,000.........J(V 91 p 518) sink fund_z|

Montana Ext 1st M ($25,000 p m) gold .. -Cc.ac*Ar
Paclllo Extension M £6,000,000 gold.........Ce.zo*Ar
C B A Q col tr M g (sub to call at 105).........(]xc*Ar*

do do do registered----- zr*
Minn Un Ry 1st mtge gol'd assumed...............Ce.zc*

do do do ------------------------
E of Minn No Dlv M $9,700,000 g ass red.Ba.zc* Ar 
Mont Cent 1st M g (56,000.000 are 6s) ass— Cc.zcAr 
Wlllmar A Sioux Falls 1st M g assum (end) Ce.zc* Ar 
Spokane Falls A North flrst mtge g assum ..Ba.xc* 

Gt North Ry of Can—See Canadian North Quebec Ry
Great Southern RR— 1st M S.5,000,000 gold------------ x
Green Bay & Western RR—Stock (see text)------------

Debentures Class A Incomes text non-cum.........zc*
Class B Incomes after 5% on stock non-cum.zc* 

a $11,502,000 additional pledged for Pacific Extens 
d Subject to call at 105 after April 1928_______

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

836 H Var £100 £2,723.080 5
490 H J1868 £14,600 6

11884 £308,215 4
100 1896 1.000 $400,000 6 g

1913 £100 £2,000,000 5
1901 1,000 $270,000 3J4 g
1906 $ or £ 1,000.000 4
1912 1,000 3.152,000 4H
1912 1,000 2,856.000 4H g

— 1911 1,000 198,000 5'A
___ 1913 1,000 2,137,000 4H
___ 1912 285,000 6 g

326.5 1900 $& £ 15.000,000 4 g
331 1912 7,662,236 4 g

100 See text 7 in 1913
7.529 1911 1,000 &c 35,000.000 4H g
2,541 1883 1,000 13,344.000 6 g
2,541 1883 1,000 21,112,000 4A  e
2,541 1.000 8,357,000 4 g

417 1887 1,000 a10.185.000 4 g
850 1890 £100 &c £6.000,000 4 g

1901 S1.000&C 1 $107613500 f 4 g
1901 1,000 &C / l 4 g

2 1882 1,000 2,150,000 6 g
2 1882 1,000 650,000 5 g

284 1898 1,000 &c d9,695,000 4 g
250 1887 1,000 &c 10,000,000 5 & 6 g
304 1888 1,000 3.625,000 5 g
130 1889 1,000 229,000 6

1908 1,000 See text 5 g
100 2,500,000 5 Feb ’ 14

1S96 1,000 600.000 5 Feb ’ 14
. . J  1896 

Ion bo nds
1,000 7,000.000 %Feb’ 14

When
Payable

Last Dividend 
and Maturity

F & A Irredeemable
A & O Irredeemable
F & A Irredeemable
1 A J July 1 1916
A & (> Oct 1 1918
J A J July 1915-1941
A & O Apr 1 1936
M A N Nov ’ 14-May '22
M & N N ov ’ 14-Nov ’22
K & A
M & N Nov ’ 14-Nov’23
J A; D To Dec 1922
,T A ,TJuly 1 1950
M & S Sept 1 1962

Q— F Aug 1 1914 1 'A
J & J July 1 1961
J A J July 1 1933
.1 A J July 1 1933
,r A J July 1 1933
j A D June 1 1937
j A J July l 1940
j A J July 1 1921

3—^ July 1 1921
j A ,TJuly l 1922
j A ,1 July 1 1922
A A () Apr l 1948
j A J July 1 1937
j A D June l 1938
J A J July 1 1939
j A J July 1 1928

Feb Feb 9 1914 5%
Feb Feb 9 1914 5%
Feb Feb 9 1914 %

London

Bankers Trust Co, N Y
UnSDATrCo, Portl’d.Me 
Montreal or London ■ • 
Now York 

do
Chaso Nat Bank & Chic

Bank Montreal,N Y ALoS 
do do

32 Nassau St. New York 
do do
do do
do do
do do
do do

N Y A Lond, Baring Bros 
J P Morgan A Co, N Y 

do do
32 Nassau St, New York 

do do32 NassauNY;Lee.II,Bos 
32 Nassau St. New York 

do do
do do

Sec Sav A Tr Co, Port,Or 
Office 40 Wall St, N Y 

do do
do do

On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prln 
and int. on its 4% bonds, and in 1914 was authorized to merge the company. 
V. 79, p. 1641, 2455, 2620; V. 85, p. 600; V. 97, p. 1351; V. 98, p. 1156.

Has projected a through lino via tho Central Vermont from Montreal to 
Providence. V. 94. p. 416; V. 95. p. 1331, 1403; V. 96, p. 419. In Nov 
1913 purchased stock of Whipplo Car Co., Chicago, and assumed bonds. 
$300,000 6s of 1912 and $198,000 5Hs o f 1911. V. 97, p. 1663.

Tracltago, Tomisk. & Nor. Ont. Ry., 252 m.; V. 93, p. 1462; V.94,p.l246.
Tho Grand Trunk Act of 1912 permits the company to purchase bonds 

or guarantee securities of Grand Trunk Western lty- or other companies, 
&c..and to issue not over £6,250,000 additional consolidated debenture stock. 
V. 94, p. 207, 1246. Car trusts, V. 94, P- 1185, 1216; V. 95, p. 1122.

STOCK, Ac.—Tho authorized capital on Dec. 31 1913 was £48,936,364 
stock (£48,094,040 Issued and £842,324 unissued); advances from Cana
dian Govt. In aid of construction amount to £3,111,500. Perpetual consol. 
4% deb stock auth. by Act of 1882. and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Dec. 31 1913 to £13,727,338 and bearing an annual Interest of 
£689,397 V. 71. p. 84; V. 88. p. 822, 1194; V 82 p. 692; V. 86. p. 602, 
1100. In Apr. 1912 £1,500,000 perpetual consol, deb. stock was issued, in 
Dec. 1912 £1,060,000 was sold and in Apr. 1914 £1,500,000, raising tho 
amount out to £23,922,442. V. 94, p. 1119, 1763; V. 95, p. 1683-4: V. 96, 
p 62’ V. 98, p. 1156. In Dec. 1912 received authority to make a further 
issue of £5,000,000 consol, deb.stock, of which £1,000.000 was underwrit
ten. V. 95 , p .  1207. 1607; V. 96, p. 1089.

In 1914 Parliament authorized company (1) to hold ono annual general 
meeting and mako one report yearly; to create additional consolidated 
debenture stock to an amount tho annual interest on which is not to exceed 
£100,000: (2) to confirm an agreement for amalgamation with tho Canada 
Atlantic Ry. and the issuanco of such add’l amounts of stock as may bo nec
essary. V. 97, p . 1733: V. 98, p. 1156. In July and Aug. ’ 13 £2,000,000 5% 
5-yr. notes dated Oct. 1 ’ 13 were sold, secured by £2,000,000 perpetual cons, 
deb. stock. Redeemable as a whole or in amounts of not lees than £200,000 
by drawings on any int. dato on 60 days’ notice, tho trusteo to release a 
proportionate part of the collateral. V. 97, p. 298, 521.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds. V. 83. p. 37. Grand Trunk Pacific Devel. Co., V. 80, p. 1042; V. 
90 d . 306; V. 91. p. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term
inals Ry., V. 95, p. 1474; V. 98, p. 1768. Ottawa Terminals Rys., V. 95. 
p. 1207.

’01. ’02. ’03. ’04. ’05. ’06 ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. T3. 
4 5 5 5 5 5 5 2  H 5 5 5 5 5
0 1 2 0 2 3 3 0  0 H 1H 2X  2A

—4 mos., ( 1914............Gross, $12,388,406; net, $2,938,879
Jan. 1 to Apr. 30. \1913____Gross, 11,342,970; net, 2,804,800

REPORT.— Statement for 1913 was in V. 98. p. 1528. Half-yearly 
meeting Apr. 1914, V. 98, p. 1528. Results for calendar years:

1913. 1912. 1911.
Gross earnings________ £9,134,554 £8,447.087 £7,696.9577
Transportation expenses 6,767,269 6,127,968 5,739,076

DIVS.—V00. 
2d prcf.%  (• 3 
3d pref.%J 0 

EARNINGS.

1910.
£.021,535
5.246.752
1.774.783
2,128.222

155,206
1.110,770

129,121
(4) 402.775
(5) 170,841 
(5)126,420 
(H)35,823

Net earnings.............  2,367,285 2,319,119 1,957.881
Total net incomo___  2,704,009 2,535,112 2,277,430
Deduct— Rentals_____ 154,206 155,206 155,206

Int. on bds.&deb. stock 1,297,397 1.193,048 1,163,065
Adv. to controlled roads 274,284 221,424 129,273
Divs. on guar, s tock ... (4)496,823 (4)483,112 (4M27.430
do 1st prof, s tock ... (5)170,841 (5)170,841 (5)170,841
do 2d pref. stock___ (5)126,420 (5)126,420 (5)126,420
do 3d pref. stock . . ( ( 2A ) 179,116 (2^)179,116(1^)107,469 ___________
Balance....................... sur.3,922 sur.5,945 def.2,274 def.2,734
OFFICERS.— Pros., E. J. Chamberlin; Chairman of Board. Alfred W. 

Smithers.— (V. 98, p. 73, 523, 689. 1071, 1156, 1523, 1608, 1844.)
GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 

to Chic. & West. Ind. Rlt., at Chicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. A 
West. Ind., 5 m.; total, 347 m. Stock. $6,000,000, all owned by Grand 
Trunk. V. 69, p. 954; V. 71, p. 22. Alliod lino, Pont. Ox. & Nor., 100m.

BONDS.—The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. Tho Incomes were called for payment on Dec. I 1910 at 85 and 
any Int. then due. V. 90. p. 1239. Jointly with Toledo St. Louis A West, 
guarantees l)et. & Toledo Shore Line bonds. V .76,p. 653: V. 89. p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000, 
to extend and improve tho road; $7,662,000 4s, duo Sept. 1 1962, wero pur
chased by tho Grand Trunk Ry. The latter guarantees principal and inter
est; $15,000,000 to bo held to rctiro tho firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93, p. 1323; V. 97, p. 237.

EARNINGS.— 4 mos.,J1914----- Gross, $2,270,455; op. def., $24,333
Jan. 1 to Apr. 30. \ 1913------Gross, 2,368,026; net. 156,944

Lines owned in fee. files.
St. Paul to St. Vincent, M inn.. 393 
Minneapolis to Seattle, W ash.. 1,804 
Everett. Wash., to Vancouver. 128 
Coon Creek, Minn., to Su

perior, WIs_________________ 134
Allouez, WIs., to Devils Lako,

N. D ...................    381
Pacific Jet., Mont., to Butte.. 291

Owns jointly with Northern Pacific tho Spokano Portland A Seattlo R y., 
556 miles V 85 P. 1273; V. 86, p. 1529.In Dec 1908 Chic. Burl. A Quincy (jointly held with Nor. Pac.) acquired 
control^f Colo & 'Southern. V. 87. p. 166 1. Usos jointly Northern 
Pacific line South Tacoma to Vancouver. Wash.. 136 miles. V. 88. n.1372.

I n D e? 1909 a jotat control was acquired of Spokano & Inland Empire 
(Electric) RR 213 m. Seo “ Electric Ry." Section.

In iqC(2 the’ Midland Ry. of Manitoba, formed In tho Joint Interest 
ol the1 company and the Northern Pacific Ry., obtained trackage rights 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg, 
68 miles tor 20 years?and contemplated for 999 years. V. 95. p. 236.

ORGANIZATION.— In 1907-08 ^sorbed St Paul Minn & Man. and 
other roads theretofore controlled. V. 8 0 , p. 000, 120.), V. 8b, p. 1G8. 794.

STOCK.— In 1898 surrendered the right to Issue common stock all stock 
t,ntrv, "nf n "ilnclc class with uniform rights. V. 83. p. 1469; V.84, p.749.

e8tnokhnhlers of record Mar. 26 1914 wero offered the right to subscribe up 
to Mav 11 fo ?  $19 000 000 imw stock at par, payable 40% May 11,30% Aug. 
n  and *30%Oct 1319i 4 ;'rabmg tho amount;out to $250,000,000. V.9S,p.610.

rirvinr^ivms -  1’92 to '96 (Incl.) ’97. ’98. ’99. ’00, 1901 to Aug ’ 14
t,„?I.YIPENDS- \ 5%vearlv 514 6X  7 7 7% yearly, Q-F
1 vicn in YsoVtnV In Seattle A Mont, stock, which was then exchanged ot ^2vm?ntof%0% of si bscriptlon to additional Gt. Nor. pref. V. 66. 
a t ?n m Pi f f  v  71 7  82D In May 1901. 14% and in Nov. 1907 1A %  
p ’ 10H ’, U H ’ 1,-JJ ’ofLake Superior Co.. Ltd., and in Dec. 1906 unit for, 
unit f ,50(L00O sha^esf hi Ron ore properties. Seo “ General Finances."

__Of tho “ 1st & rcf.“ 50-ycar bonds (.$600,000,000 auth.), $63,-

S^a?22 mil<»’ total mileage covered. 7.528.86: also secure, by
equipment ^ g ^ v T s "  *46*00?068 of which it is a first lien. V. 92, p. 1499, V. J3, p. 8/1, V. 98, p. 698.

uptnectlno Issuance of the $600,000,000 Bonds Authorised.

additional bond,, not.provlded lor In tb , mortiWM. aro to bo 
Issued or undcrlylnn bond, M tcn drf).-,F ,V l,T u o 'n ''if n™  ' ,00°

ids ‘  ‘

i no *28 rifii 100 of above Issue held in tho treasury Includes: $9,064,000 
l^ued for84?ouisition of stocks of other cos $9.000.000 for acquisition and 
cwnstmctlon^of new* Ones, A c., ^dSlO.OOOOOO « ^ ^ ° 0 p , 0 0 0 .

a*- Paul Minn & Man. consol. TtitQB* of looo, ror $uu,uuu,uu0| is now a 
firft lien on both land grant and 2.540.62 ndles of road and a second lien on 

i formerly own«l b?  M ^  V ’
fon tan a  Extension  mtge. Is limited to $21.687,000 on 837 miles in SI

2.47 m 
p. 518

64.

Year ending Juno 30 1913. gross, $7,476,500; net, $1,410,995; other in
come, $396,537; charges. $1,918,560: add’ns and lmpts.. $1,833; deficit. 
$32,861.— (V. 93, p. 1323; V. 96. p. 1700; V. 97, p. 175, 237.)

GREAT NORTHERN RY .— (See Maps.)— Operates a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van
couver, B. C., with trackage rights into Portland, Ore., and numerous 
branches in Minnesota, Iowa. North and South Dakota. Montana. Idaho, 
Washington, Manitoba and British Col. Total Juno 30 1913, 7,750, viz.;

Lines owned in fee. files.
Barnesville, Minn., to Portago

la Prairie, Man____________  258
St. Cloud to Sioux O ity ______ 280
Fargo to Surrey, N. D________  226
Great Falls, Mont., to Laurel.. 223
V arlous branches_____________ 3.327
Trackage ____________________  305
[2nd, &c.. tracks and sidings, 2,2311

Of Montana- $10 185 000 are In hands of tho public and $11.502,000 with 
trustoa1 oYpadf lc ext .m tge. > to secure toRhat mtge. first lien on tracks
" “ I l c l A f f i ? n t g o a‘ £6 000,000 at £6 000 je r  mile in Montana and 
f ^ r f p e r  mUe west of Montana^ 52? p 82 .’ V ’ 8° ’ P’ U11*
1 * On 7une°30Pi 913 G t . N o l a n d  Nor. Pac. had acquired $107,613,500 of the 
<1 lit q*>q 100 Chicago Burl. & Quincy RR« stock. In exchange for their 
lo ln t ‘>0-Vear 4% sold bonds, secured by tho deposit of the stock In trust, 
ia b a s ^ r a o b ^ n ^ o n d s  for’each- 3100 -stock Seo clroul^  V 72 p. 871. 
1 ry*.l 1 n.nr! nnnllcatlon to list, V. 7*5. P* V. oo, p. 000.
l V a s t e lr f R y no f  Miri nesot a .— Nor. D l v .  mtge. of 1898 »mited to $9,700 000. 
are red. at 105 after April 1 1928. V. 06, p. i l l ,  v. 88 , p. 10()„, 1253.

n a r FINANCES.—Total funded debt In hands of public Juno 30
1913 S143 RA5 909 Per mile of road (7,464.45 m.), bonds, $19,245.34; 
stock S28 $ 2  11 T r a in  load. 1912-13.635 tons, against 601 in 1911-12.

The U S  Steel" Co late In 1911 (V. 93. p. 119) announced its intentloi 
to cancel- the lease of the ore lands represented by the trust certificates Is- 
sSed fn 1906 See Great Northern Iron Ore Properties under "Industr’ls.”

F \RNTNGS__10 mos.. ( 1913-14--Gross, $03,462,430; net, $25,540,404
Julv 1 t« Aor 30 \ 1912-13--Gross, 04,848,951; not, 27,931,440

F or 10 mos. ending Apr. 30 1914, net, after taxes, $21,929,584, agst. 
824 750 299 in 1912-13; dividends (l  yr.), including int. on stock subscrip
tions.' $15,582,851: deduct i o n s  Rom grossneome $6,343,935; miscell. ap
propriations of incomo, $213,609, bal., surplus, $2,1J1,021.

REPORT.— For 1912-13. V. 97, p. 1107  ̂ 1121. EdUorial, p. 1080.^

PMsean|ernea?n?ngsated'  '  1111 - - - - - - $ 15,158 $ 13,623 !o88 $ 13,422.057F?clchtg ............................... 58,426,236 47,877,369 43.379.174
Mail exnress*&0~.............I I ...............  4.749,898 4,417,729 4.173,735i\iail, express, «e   -----  358,045 otoV .o om  r.nvOther than transportation-------------- 279,712 282,667

Gross operating revenues___ _____$78,692,767 $66,197,819 $61,257,633
Gros?corporate income.......................328.870,498 323,337.471

754,453Rentals paid------------ --------------------Hire of equipment, balance, etc------ 8o,555
Bond Interest accrued......................... ° ’ . o ’SiXK. Ry. & N. Co. deb. int. guar........  42,740
Dividends on stock (7%) —  ------------  14,698,659
Interest now stock subscriptions------ 209,320
Renewal Allouez Bay oro docks-------  128,166
Refunds Minn. Rato Case---------------- 750,000
Depreciation of steamships...............- 350,000
Impt. and renewal fund____________  4,250,000

Balance, surplus__________________ $4,282,168 $2,703,273

662.289
42.740

5,115,5146.461,789
14,698,982 14.698.590

750,000
3,502.000 2.818.338
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RAILROAD COMPANIES 
[For abbreviations, & c„ see notes on first page]

flrecne RR (New York)—Stock----------  .
(lrcenwich & Johnsonville— 1st M $500,000 g.G.zcAr 
(iroveton Lufkin & Northern Ry— 1st M e o ld . . . . . . . .Guantanamo & Western-—1st Si $600,000 Bold..CKx 
Uulf Fla & Ala— 1st MS10.000.00Og reiUOoC K.xc* Ar* 
Gulf Line— See Ilawkinsville & Florida Southern Ry
(lulf & Sabine River— 1st M $300,000 g o ld ...............x
Gulf & Ship Island—Stock. .First refund and term M gold sink fund.N.xo xAr 

Gen A ref M gold, $200,000 due yrly red 103-Mpxo* 
Gulf Term Mobile— 1st M $700,000 g gu (text) xc* &r* 
Gulf Texas & West— 1st M $10,000,000 g red 105-Mpx 
Halifax & Eastern—First mortgage red 
Hampden RR— First mortgage see text 
Hampshire Southern— First mtgc $700,000 g--F .xc 
Hancock & Calumet—See Mineral Range RR 
Hannibal & St Joseph—See Chicago Burlington & Qul 
Harriman & Northeastern— First mortgage gold Cez 
Harrisburg Portsmouth Alt Joy & Lane—Stock 7% gu 

First mortgage S700.000, extended in 1913 ..G pkx 
Hartford & Connecticut VVestern—S to c k .......... - - - 

First mortgage extended In gold In 1903...........- - - z
Hawklnsv & FI So— 1st M $400,000 gold guar p A 1-x 

Gulf Line Ry first mtgo gold. . - - - - - - -  - - - - - - - -*
Henderson Bridge Co—See Louisville A Nashville RR
Hibernia Aline RR—Stock...............................................
Hocking Valley Ry—Stock  ----- - - - —  - - ;Columbus A Hocking Valley first mtge gold ., xc* 

Col & Tol 1st M gold ext 1905 (V 81 p 211)-.G.xc* 
First consolidated mortgage $20,000,000 gold. Cex
One-year gold notes (V 97, p 1286)-----------------Eqy
Equip notes gold Ser A due $23,000 s-a---------Usmx

do do Ser B due $48,000 s-a.................x
do do Ser C due $37,000 s-a.................x
do do Ser E due $25,600 s-a-------------- x
do do Ser I of 1908 due $25,000 s-aG.xo*
do do Ser of 1913 duo $100,000 ann----- x

Ser of 1914 duo §80,000 ann

Miles
Road

21
21

93.0
83
37

75

38

Bonds of coal companies guaranteed—See Sunday

4H

Date
Bonds

Par
Value

$100
1904 1,000
1909
1909
1911 500 &o
1908 1,000

100
1902 1,000 &o
1911 1,000
1907 1,000
1909 1,000
1905 £100

1909 500

1895 100 &o
: ___ 50

1913 500 &c
: ___ 100
: 1883 1,000

1902 1,000
1907 1,000

100
100

1867 500 &c
1875 1,000
1899 1,000 &o
1913 1,000
1907 1,000
1907 1,000

.  1907 1,000
- 1907 1,000
_ 1908 1,000
.  1913 1 .000
.  1914 1,000

Co und er "Indu

$200,000
400.000
437.000
600.000 

2,324,000
300,000

See text

200,C 
11.000.C 

1.401.C 
2.441.C 

10,O44.(
4.000, t 

138.C 
288,( 
222,( 
175,( 
200,(

1.000. 1
800,1

strlals”

•05-’07. ’08. ’09. ’ 10. ’ l l . ' 12. ’ 13.
5 y’ ly 5 5 5 5 5 5
5 y’ly 5 5 5 5 5 5

1$ H i a
not, $230,820 
net, 223,384

OFFICERS.— Chairman & Pres.. L. YV. II111, St. Paul; V.-Ps., Richard
A. Jackson, W. P. Kenney, J. M. Gruber; V.-P. & Treas., E. T. Nichols,
N Y.- Comp., G. It. Martin; Asst. Treas. & Sec., L. E. Katzenbach; St. 
Paul; Asst. Sec. & Asst. Treas., N. Terhune, N. Y. N. Y. offico, 32
d ir e c to r 's .—J. J. Hill, L. W. Hill, AV. B. Dean, R. A. Jackson L. E. 
Katzenbach, R. Budd, St. Paul, Minn.; P. L. Howe, Minneapolis, Minn.; 
Samuel Thome. E. T. Nichols, Now York.— (V. 97, p. 1121; V. 98, p. 
386. 610, 689. 763, 1071, 1537, 1920.)

GREAT SOUTHERN RR .—See page 145.
GREEN BAY & VVESTERN RR.— Road owned from Green Bay. VVIs.. 

to Marshland. VVIs., 209 miles, branches, 13 m.; trackage to Winona. 4 m.
The option of Minneapolis A St. Louis interests on a majority of the stock 

was allowed to lapse in Mar. 1913. V . 95, p. 1207; V. 96, p. 947.
SECURITIES.—There are no fixed charges on the property other than 

taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2 J4 % 
Interest, If earned, then common stock to 2 )■$%, then the two share ratably, 
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471. 

DIVS.— (Since 1901) ’02-’04. ’Q5-’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14.
Class” A” ...................  4 y’ ly 5 y ’ ly 5 5 5 5 5 5 5
Stock............................. 4 y’ly
Class"B” ____________  ____

EARNINGS.— 10 mos.J 1913-14.......... Gross, $652,869;
July 1 to April 30. \1912-13...........Gross, 637.733;

REPORT for year ending Dec. 31 1913 In V. 98, p. 1067. „  ,
Cal Gross Net after Div.on Dividend Div.on Bal.,

Year. Earns. Taxes. Deb. "A ."  on Stock. Deb. "11.”  Surn.
1913 $757,737 $203,882 (5)$30,000 (5)$125,000 (^)$43,750 $5,132
I 9 1 2 i : : : :  761.502 248:234 (5)30,000 (5)125,000 (1M)87,500 5.734 

DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.: Charles W. 
Cox Sec A Treas.. 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R. 
Taylor, YV J. Wilson.— (V. 96. p. 1014; V. 98, p. 386, 912, 999, 1067.)

GREENE RR —Owns road from Chenango Forks to Greene, N .Y ., 8 
miles Leased to Delaware Lack. A Western for term of charter for 6 % on 
Jtock. Stock. $200,000: par. $100. D. L. & W. owns $200,000 7% bonds. 

GREENVILLE & KNOXVILLE RR.—See page 142.
GREENWICH & JOHNSON VILLE RY.—Owns from Schuylervllle. N.Y. 

to Johnsonvllle, N. Y „  21 m. Stock, $225,000, all owned by Del. A Hud
son Co V 90 p. 790. Bonds, see table above. For year ending June 30 
1913 gross’ $135,697: net, $70,241; charges, $37,426: net income. $34,364; 
div. (6 %) , $13,500; bal.. $20,864. In 1911-12, gross, $117,879; not, $51,
647. P r a . / I .C .  Blandy, Greenwich, N. Y .— (V. 86 . p. 1224 

QROVETON LUFKIN & NORTHERN RY .—See page 142. 
GUANTANAAIO & VVESTERN RR.—Owns from Boqueron at Granadlllo 

Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills: total mileage, 93.0 miles. Incorporated 
in Maine. A reorganization after foreclosure March 1 1910 per plan V. 88 , 
p. 294. Controlled by syndicate. V. 93, p. 1725.Stock authorized and Issued, common, S2.750,000; 1st pref. 7% non-cum 
$2 750,000, and 2d prof. 5% non-cum., $250,000; of which $241,500 com . 
$242,300 1st pref. and $153,000 2d pref. In treasury June 30 1913; par of 
all shares, $100 each. Equipment trust notes July 1913, $160,000; 2-year 
redeemable notes, $300,000; bills payable, $89,119.

BARNINGS.— For year ending June 30 1913, In V. 97, p. 1500, showed 
gross, $440,774; net, $62,900; outside operations (loss). $6,728; Interest, 
S66.27S; balance, deficit, $10,105.

OFFICERS.— G. St. L. Abbott, Chairman; M . n . Lewis, Pres.; Robert 
L Dean, Sec.; G. St. L. Abbott, Treas. N. \\ offico, 82 Beaver St.— 
(Y. 33, p. 1725, 1786; V. 95, p. 1470; V. 97. p. 950, 1500.)

GUAYAQUIL & QUITO RY.— See issue of Apr. 1911, V. 98, p. 1608. 
OULF FLORIDA & ALABAAIA RY.— (See Tap.)—Pensacola. Fla., 

to Broughton, Ala., 90 m.; Gateswood Jet. to Owen, 15 m.; sidings, 10 m.; 
Gouldlng branch. 2 m. ;  total, 1171$ m. Under construction Broughton, 
Ala., to Pine Hill, 45 m.; piers, Ac., Pensacola; V. 95, p. 1541; V. 97, p. 
1203. Extensions projected so as to complete a direct line, Pensacola, Fla. , 
to tho coal and mineral territory of Northern Ala., a total of 265miles, with 
33 miles of branches. V. 93, p. 1259, 163; V. 95, p. 419; V. 97, p. 49, 950. 

Autn. stk., $1,500,000 5% non-cum. pf.: $6,000,000 com.; par, $100. 
BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) $7,500,000 are Issuable 

for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &o.. In Pensacola: $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for improvements or additions at 90% of cost. 
V 93 p  163; V. 95. d . 419. Or the bonds, $2,324,000 have been sold. 
V. 95,’ p. 1541; V. 98, p. 610. Pres., Roy C. Megargel, 35 Pino St., N .Y .; 
Sec., C. VV. Byram; Treas., F. B. Erwin, 35 Pino St., N. Y.; V.-P. A Gen. 
Mgr., G. A. Berry, Pensacola, Fla. Offico, Pensacola, Fla.— (V.98,p.610.) 

OULF & SABINE RIVER RR.—See issuo Feb. 1914.
GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 

Gulf of Mexico, to Jackson. Miss., 160.5 m.* Maxle to Mendenhall, 104.75 
m ; Saratoga to Laurel, 41.75 miles: total. 307 miles.

DIVIDENDS.—April 1903 to July 1910, 4% yearly; 1911, 4%; 1912
the first 5s ($5,000,000 authorized), $4,984,000 are out

standing. remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In July 1913 $572,000 bonds were In the sinking 
fund fbonds not callable). See V. 74. p. 426, and application to list, V. 74. 
p. 1257; V. 81, p. 264. Of tho gon. & rof. serial 6s of 1911 (SI,000,000 au
thorized Issue), $500,000 were sold to retiro tho $500,000 6s duo April 1911 
and $500,000 for construction of Columbia branch; $200,000 were paid in
AlEARNINGS.’— 10 Pmo!?.?j 1913-14----- Gross, $1,702,151; net, S550.848

July 1 to April 30. \ 1912-13___ Gross, 1,740,141; net, 623,619

Rate
%

When
Payable

6 J & D J
4 g J & J .J
5 g J & J J
6 g M & N 15if
5 g J & J J
5 g M & S155

See text Q-J J
5 g J & J I
6 g A & O
4 g J & J J
5 g M & N I
5 g J & D 30
5 g J & J J

6 g J <3c J
7H In’ 14 j  & j

4 J J •
2 F & A 31
4 >$ J & J
5 g A A O
5 g M & S
3 A & O

See text. Q-M .
4 g A & O
4 g F & A
4H g J & J
5 g M A N
4 F A A
4 F A A 15
4 A A O
4 F A A

) 4 g
) 5

F A A 15
F A A

) 4 H

1

F & A

Last Dividend 
and Maturity

1 1924 
1 1939

1 1952 
1’15 ’17 
1 1957

1 1916

Places Where Interest ana 
Dividends are Payable

D L & W. 90 West St 
Guaranty Trust Co, N Y 
111 Tr & Sav Bk or off, Ch 
Colum-Knlck Trust Co 
Columbia-Knlck Co.N Y
Treas office, St L. Mo 
Bullalo, N Y 
Metropolitan Tr Co, N Y 

do do
Frankllu Trust Co, N Y 
Metropolitan Tr Co, N V

Farmers' L & T Co, N Y

Central Trust Co, N V 
Company’s office, Phlla

1H2%
1 1948

Aug’ 14-Aug’ 17 
To Feb 15 1918 
To Aug 1 1923 
To Feb 1 1924

Hartford 
do

Union S B A Tr Co. Cln

See Central of New Jersey 
J P Morgan & Co. N Y 

do do
do do
do do

71 Broadway, N Y 
U S M A Tr Co, N V 
Lincoln Trust Co, N Y 
Merch L A Tr Co. Chic 
Empire Trust Co, N Y Guaranty Trust. Co. N v 
/Commercial Tr Co,Phil, 
\ and 71 Bway, N Y

Dividends. Bal.,Sar.Vpar Cross Net Olh.Inc. Charges. .
m i - l T . S 2Cu f e o  M M .W 3 328.920 3300.327 <|%)Sj37.000 J180.H5
19p re s -y . “ •*7#

m ite.LrnI.EW t o f o  to

Fort Worth. V. 96, p. 1089. « 07t n i 5.m r  nfsharw <tinnStock auth., $500,000; outst g July 1913, $275^ 5 , par or ^arM , $100. 
Of the first 5s ($10,000,000 auth. Issue), $1,529,000 have been Issued on the 
first 75 miles. V. 89. p. 993. 1223; V 90. p. 109; V . 93 n- 44. >£ansand 
bills payable June 30 1913. $034,813; car trusts. $1 282̂
Juno 30 1913 (93.57 avge. miiiy), gross, $117,444, s^ a^ ton ’ Pa ’
charges, $80,658; bal., dof., nPr^r^v ’• W FrankV -P. & Gen. Mgr., Ben. B. Cain, Dallas, lex ., Sec. & lreas., . i raim
Knox, Dallas, Tex.— (V. 93, p. 44; V. 96, p. 1089.)

HAMPDEN RR. CORPORATION.— Owns from Springfield. Mass to 
Bondsville, Mass., with branch to Holyoke, a total of 30 miles, completed 
Juno 23 1913. Stock authorized, $1,400,000. Bonds authorized by Mass\. 
RR. Commission, SI,900,000. A temporary agreement for operation by 
tho Boston A Maine was filed for approval in Feb. 1914, providing for a 
monthly rental at $165,000 yearly, Tho B. A M . will Pay \
arrangement is to continue until tho B. A M . shall lease or P J ffL ju V ?  road under authority of law and, incase It shall not lease or purchase, until 
terminated by either party on one years notice. V. 98, P-73. 4oJ, bJd. 
Tho Mass. Legislature in Juno 1914 voted down tho bill providing foi lease 
of road. V. 98, p. 1920.— (V. 90, p. 1840; V. 98, p. 73, 690, 1920.) 

HAMPSHIRE SOUTHERN RR.—See issuo Fob. 1914.
HARRIMAN & NORTHEASTERN RR.— Harriman to Petros. Tcnn 20 miles Tnn i nntirn nnn) atonk aenHired In Interest or Clno.In Jan. 1903 entire ($600,000) stock acquired In Interest 

„..eans & Tex. Pao. Ry.. but Is operated separately. V.76, p. >«.. 
DIVIDENDS.—In 1907, 4%; 1908. 2H % : 1909, 2%. Year Jun® 30 

1913 gross. $114,305: net, $54,318; other income, $2,600; hit., taxes, &c., 
$46,235; bal., $10,783.— (V. 76, p. 212.)

H A R R I S B U R G  P O R T S M O U T H  M T .  J O Y  & L A N C A S T E R  RR* 
Owns llarrisburgrPa.. to DillerviUo Jet.. 34.48 miles; Columbia Branch to 
Columbia Station 18 09 m.; total, 52.57 milos. Loasod to Pennsylvania 
Rll for 999 yeare from Jan. 1 1861. rontal covering int. on bonds and 7% 
on stock. V. 98, p. 453, 523.

H \UTFOPI) *  CONNECTICUT VVESTERN RY.—Hartford, Conn., to 
Rhlnecllfl N Y 110 miles, and branch. 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven A 
Hartford RR ) , the rental paying charges and 2% on stock.-(V .83.p.l290.)

HAWKINSVM I F & FLORIDA SOUTHERN RY.—Worth to Hawklns- 
v illeG a  4 1 miles- Asliburn to Camilla, 52 miles; trackage over Georgia 
Sou.’ &Fla^VVorTh to Ashburn. 4 mile* total 100 mih* This includes
SI 00*000 1 -icq uVred Ih^April 1904 byGeorgia Southern & Florida, whicti 
cnarantpt^bonds'^fseo table above), prin. & int. V. 97. n. 175, 365. Pres., 
5T m «  T rea l. W- P. Hopper. M acon .G a .-(V . 97,p. 175. 365.)

h ir p p  NIA MINF RR.—Owns Rockaway to Hibernia Mines, N. J..
4 m., leased to Cent of N. J. to Oct. 1930 at $6,000 yly .-(V.91.P.1766.)

rn irv iN n  VA1IFY R Y —The company’s main line extends from 
Rockwell to Columbus* 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomerov 80 6 m.; total main line, 275.8 miles, with trackage 
(Penn RR.“ ystmn) Toledo to Walbridge. 5.5 m.; (L. 8 . & M . 8 . By!). 
Tolerlo to Rockwell 2.5 m.; (P. O. C. & St. L. R y .) Columbus, O., .5 m.;
total main lino and trackage, 284.3 ?*lles'h 5T > o T ^ c r o l f &J. B. Ry., Dundas to Jackson and branches, 19.4 m. 1 omeroy Belt Ry., 
Pomerov O. 2.4 m.: total. 351.5 miles: second track, 55.7 miles.

HISTORY’, &o.—Successor Feb. 25 1899, per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate^bout 2CL975gacn:s?^nd are covered by the consolidated mortg-age.

n i v q __ I ’01 . ' 02-06 . 07. 08- 10. 11. 12. 1913 1914
p 0>. rani I 1 s vrlv. 3T$ 4 yrly. 7 71$__12 2, 2, —. —

On June 28'1913 paid 4H %  extra to make an avg. of 7% from Jan. 1910. 
Sept. 30, 2%; Dec. 31, 2% . V. 96, p. 1423.

STOCK.—Tho prof, stock w a sp a ld o ffa tp a rin  1910. V. 90, p. 976, 
1239, 1296. 1363. 1614: V. 91, p. 154. V. 92,^p. 1032, 1701, V. 93, p. 1022. 
Chesapeake & Ohio Ily. owns $8,82o,800 stock.

BONDS.__The consols ($20,000,000 authorized), besides a lien on the
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038. 
v  Sft n 229 Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co and the Wellston & Jackson Belt Ry. 18 miles are deposited 
under said mortgage. V. 68 , P- 823. In June 1908 control of Sunday 
Creek Co., which operates coat properties (seo "Industrials ). was sold in 
trust for stockholders of Hocking Valley. As to Kanawha & Hocking Coal 
& Coke Co. and Continental Coal Co., sco Sunday Creek Co. V. 81. p. 
815- V. 88 . P. 1135: V. 91. p. 1235. No now mortgago can bo placed upon 
the property without equally securing tho $4,000,000 5% one-year notes 
thereunder. V. 97, p. 1286-

EARNINGS.— For 10 m o n t h s  ending April 30:
10 Afos—• G ross. N e t .  O ther Inc. C ha rges . B a l . ,S u r .
1913-14 . .  $6,102,192 $1,916,224 $200,257 $1,238,878 3877,603
1912-13_______ 0,338,692 2,227,564 623,134 1.316,900 1,533,798

ANNUAL REPORT.—Traffic is mostly freight, and over 72% of this Is 
bituminous coal. Average revenue train-load Is large—In 1913.1.9&8 tons. 

Report far year ending Juno 30 1913 In V. 97. p. 1280. ■
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first pace]

Miles
Road

Date
Bonds

Hollidaysburg Bedford & Cumberland RR— SeePennsyl
Hoosac Tunnel & VVilining— IstM $250,000 g ------OBz 25
Hous Belt & Ter— IstM 55,000,000 b red 105 textCexc* . . .
Hous & Brazos Valley— 1st M (trus Merc Tr Co, St L) 20
Hous E & VV Texas— 1st M gu p & 1 by So Pao.Un.zo* 191

First mtge $3,000,000 gold not guaranteed_______ z 191
Hous & Tex C RR— 1st M 1 gr g red 110 int guCe.zo*&r 453

General mortgage gold Interest guar end.Mp.zc’ &r 453
Waco & N W Dlv 1st M g $25,000 p m ...Ce.zc*& r 58
Austin & N W (merged) 1st M g gu p & - Mp.zc*&r 103
Ft Worth & New Orleans 1st M (Wax to Ft W )----z 41
Cut-off 1st M $3,000,000 auth (V 94, p'131)...........  94

Hudson Companies—Common stock $5,000.000—
Pref 7% cum and partlc see text $16,000,000-----
Secured notes__________________________________ x

Hudson & Manhattan (Hudson River Tubes)—
New York & Jersey first mortgage red 110-G.xc*
First mortgage convertible---------------------- G.xc*&r
First lien & ref M 365,000,000 g red 105.Cexc*&r*
Adjust inc M 333.574,000 red par cu beg'20 Gxc*&r.
Real estate mortgages-----------------------------------------
Car trusts 316,000 due semi-ann (V 88, p 624)--G z 
Car trusts ser B g due $25,000 s-a(V91,p 1253)Gz.o*
Car trust ser C due 321,000 s-a (V 92, p 1025)-.Gz

Huntingdon & Broad Top—Common stock---------
Preferred stock 7% non-cumulatlve.................
First M extended In 1890 (lnt only In gold)— GPx 
Second M old 7s extended In 1895 p & 1 gold— GPx 
Third M consol extended In gold In 1895-GP.xc*
Car trusts gold due $33 000 yearly(V 84,p 1424) .x

Iberia & Vermillion— First mtge gold-------------------- z
Idaho & Wash Nor— First M gold red text-----------ICx

Five-year convert notes red text___________ G.xo*
Four-year coupon notes $800,000________G.xc*&r

Idaho Southern— 1st lien notes part due y’ ly red 102 AS

vani R
1892 
1907 
1907
1893 
1893 
1890
1890 
1900
1891 
1895 
1910

1902
1907
1913
1913
1909
1910
1911

1854
1857
1865
1907
1893
1907
1910
1912
1909

Par
Value

$1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1,000 

100 
100

1,000 
, £ or fr 
100 &c 
500 &c
'''l'.ooo

1.000
1,000

50
50

500
500

1,000
1,000
1,000
1,000
1,000

" ‘ l'.OOO

Amount
Outstanding

$232
4,818

420
2,514

486
1,631
4,161
1,105
1,920

709
2,383
5,000

16.000
1,500

,000
000
000
,000
.000
.000
,000
,000
000
000
000
000
000
,000

5.000,000
944.000

36.563.000
33.102.000 

1,207,500
460.000
325.000
315.000 

1,371,750 
2,000.000

416.000 
367,500

1.497.000
269.000
322.000

3.390.000
1.200.000

800.000 
450,000

6
5 g
4 «  g
5 g 

Up to 5

When
Payable

M & 
J & 
J & 
M & 
M & 
J & 
A & 
M & 
J & 
J  &  
J &

F & 
F & 
F & 
A &

Last Dividend 
and Maturity

Sept 1 
July 1 
July 1 
May 1 
May 1 
July 1 
Apr 1 
May 1 
July 1 
Dec 1 
June 1

1922
1937
1937
1933
1933
1937
1921
1930
1941
1925
1940

M & 
M &

Aug 11918
Feb 1 1932 
Feb 1 1957 
Feb 1 1957 
Feb 1 1957
Sept 'ii-M ch ’ 19 
Oct '14-Oct ’20 
Aug ’ 14-Aug ’21 
Jan 28 1904 1% 
Jan 25 1908 3 H 
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
To Oct 1 1921 
Aug 1 1943 
May 1 1932 
Deo 1 1915 
May 1 1916 
May 1 1914

Places Where Interest and 
Dividends are Payable

Old Colony Tr Co, Boston 
Central Trust Co, N Y
1(55 Broadway, New York 

do do
165 Broadway, NewYork 

do do
do do
do do
do do
do do

Harvey Fisk & Sons, N Y
Guaranty Trust Co, N Y 
H.Fisk & Sons,N Y&Lon 
H Fisk & Sons, N Y& Lon 
1% paid Apr 1 1914 
Harvey Fisk & Sons, N Y 

do do
do do
do do

Phlla office,No Am Bide 
do do
do do
do do
do do

Phlla Tr S D & Ins Co 
SoPacCo 165 B’way N Y 
111 Tr & Sav Bk, Chicago 
Guaranty Tr Co, N Y
In default "

1911-12,
$7,303,679
2,724,637

694.156

1910-11.
$7,172,731
2,572,685

765,176
$3,418,793
$1,587,957

$3,337,861
$1,505,130

(7)770.000 (4) 440.000 
$1,060,836 $1,392,731

Year ending June 30—  1912-13.
Operating revenue----------------------------$7,817,644
N et___ . ................................................ 2,833,801
Other Income______________________  772,478

Gross corporate Income------------------$3,606,279
Fixed charges, &c----------------------------- $1,689,875
Dividends on common_________ (11H) 1.264,943

Balance, surplus-------------------------- $651,461
OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W. 

Stevens, Richmond, Va.; Sec., Carl Remington; Treas., Jas. Steuart 
MacKie, Now York.

DIRECTORS.— Frank Trumbull (Chairman): F. H. Davis, F. A. 
Vanderlip and H. E. Huntington, N. Y.; Geo. AY. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. AV. 
Huntington, S. P. Bush, R. S. AVarner, Columbus, O.; Clarence Brown, 
F. J. Reynolds, Toledo, O.— (V. 97, p. 1286; V. 98. p. 453. 912. 1316.)

HOOSAC TUNNEL & AVILA1INGTON R R — Hoosac Tunnel. Mass., 
to AVilmlngton. Vt., 25 miles. Made standard-gauge in 1912. V. 95, p. 
1541. Stock, $250,000: par, $100. Divs.: In 1903. 2%; year 1905-06, 
3%; 1910-11 and 1911-12, 10%; 1912-13, none. Earnings for 1912-13, 
gross, $113,775; net, $32,282; taxes, $2,681; int. on bonds, $11,650; losses, 
$1,083; bal., sur., $16,867. Pres., John P. Kellas, Malone, N . Y.— 
(V. 95. p. 1541.)

HOUSTON BELT & TERA1 INAL RY.— Owns a terminal line In and 
around Houston, Tex., 20 miles, with., large freight and passenger ter
minals. Controlled by four proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Trinity & Brazos Valley (Col. Southern), 
St. Louis Brownsville & Mexlco( St. L. & S. F.) and Gulf Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, under 
the terms of an agreement dated July 1 1907, agree to pay, under a pro rata 
wheelage basis, operating expenses, and, on a one-fourth basis,lnt. on bonds 
and annual sink, fund of 1% of bonds issued. The Terminal Co. has leased 
from Gulf Colo. & Santa Fe Ry. for 99 years from July 1 1907 all ofits 
property In Houston, Tex., and the Terminal Co. has agreed to pay 
monthly rental and maintain the property.— (V. 96, P- 652; V. 97, p. 1286-)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor via Velasco. 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a half Interest in the stock, 
B. F. Yoakum and associates being Interested also. V. 96, p. 1021, 1089. 
Stock auth., $120,000; out, $24,000. Of the $420,000 bonds, one-half are 
guar, by the M . K. & T ., prin. and int., which has purchased $92,000 addi
tional. V. 97, p. 1590. For year 1911-12, gross, $25,336; oner, def., 
$7,939; charges, $13,952. Pres., Chas. E. Schaff.— (V. 96, p. 1089.)

HOUSTON EAST & WEST TEXAS RY.— (S e e  M a p  o f  S o u th e r n  P a c i f i c . —  
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,513,000 of the bonds, prin. and lnt., by endorsement, re
serving the right to call them at 105 & lnt. V. 70, p. 841; V. 71, p. 230.

Div., 16% paid in 1902-03, 30% in 1907-08, 10% in 1909-10, 11% in 
1911-12 and 4% in 1912-13, out of accumulated surplus. Year 1912-13, 
gross, $1,403,270; net, $343,839; other inc., $11,943; charges, S325.072; 
bal., sur., $29,710.— (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See M a p  o f  S o u th e r n  
P a c i f i c . ) —Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.: Garrett to Ft. AVorth. 53 m.; Mexla to Nelleva, 94 m.; other, 34 m.; 
total, June 30 1913. 789 miles. The Hearno & Brazos Valley RR., Hearno 
to Stone City. Tex., 19 m., with branches, 2 m., was purchased early in 
1913. V. 96, p. 1089. Cut-off, Giddings to Stone City. 50 m., completed 
May 1913, whence has trackage rights over San Antonio & Aransas Pass 
from Giddings to Flatonia, 38 m., and the Galveston Houston & San Anto
nio from Flatonia to San Antonio, about 90 miles. Has also arranged 
for the use of the Bryan & Central Texas Interurban Ry. from Bryan to 
a point near AVilcox, about 32 m., of which 11 miles completed Oct. 1913. 
V. 97, p. 1203. Successor 1893 to r a i lw a y  foreclosed. V .  45, p. 792, 820.

STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,400. par $100. V. 70. p. 1084. 1192, 1407. In 1902-03 6% was 
paid out of accum. surp.; in 1910-11,20%; 1912-13, 13%. V. 76, p. 1407.

BONDS.—The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 and int. with proceeds of land sales. Sec abstract of mortgage In 
V. 52. p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
(on which no int. is paid) are held as part security for the general 4s. South
ern Pacific Co. owns $450,000 Lampasas extension interim 5s.

LANDS.—The lands Juno 30 1913 held for cancellation of bonds con
sisted of 6.706 acres; land contracts, $334,267. V. 65, p. 869.

Year 1912-13, gross. $6,849,653: net, $1,334,337: other income, $86,125; 
charges, $1,397,388; bal., sur., $23,074. In 1911-12, gross, $5,899,428; 
net, $922,476; other income, $139,663.—  (V. 96, p. 1089; V. 97, p. 1203.)

HUDSON COMPANIES.— Incorp. Jan. 9 1905 in New York. Holding 
company for Hudson & Manhattan RR. Co. (see below). Controls Greeley 
Sauare Realty Co., whose building at 33d St. and B’way, N. Y ., is leased 
to Glmbel Bros. V. 90, p. 1614. 234; V. 91, p. 1773; V. 88. p. 748, 1127: 
V. 96, p. 197; V. 98, p. 73. The 6% notes due Aug. 1 1918 aro secured 
by $1,000,000 Hudson & Manhattan RR. com. and $1,000,000 pref. stock, 
10,000 shares Greeley Square Realty Co. and $24,500 1st ref. M. bonds. 
V. 98, p. 233. Other obligations nearly all paid.

REPORT.— Report for cal. year 1913, V. 98. p. 233. AV. O. Oakman, 
Pres.; AVm. Henry Barnum, V.-P. & Treas.; AVm. Everdell, Sec. Office, 
62 Cedar St., N. Y.— (V. 98, p. 73, 233, 235.)

HUDSON & MANHATTAN RR.— (See Map.)—Owns and operates 
double-tube electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
N. Y. City, under the Hudson River to the D. L. & AV. RR Nation. 
Hoboken, N . J .. and thence southwardly through the Erie and P< nnsylvanla

RR. stations in Jersey City and under the Hudson River to the Hudson 
Terminal Bui-.dings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Also affords through service between Newark and N. Y . City, 
using Penn. RR. tracks from Jersey City to Newark. V. 90. p. 635, 1041: 
V. 93 p. 871, 1259, 1462; V. 94, p. 1246. Iho P. S. Commission in April 
1914 extended the time for beginning 33d St. to
Grand Central Station to Juno 28 1914. V. 98. p. 999, 1156. Owns the 
extensivo Hudson Term. Bldgs. Fares, see V. 93, p. 1462, V. 94, p. Io07.

STOCK AND BONDS— Under the readjustment of Jan. 14 1913 (with
out foreclosure) (V. 96, p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. The plan was assented to in 1913 by about 98H% of the 
414% bonds and 95H % of stock. Application to list, giving description 
of new securities, &c., V. 98, p. 393-8.

First Mortgage Dated Feb. 1 1913, Due 1957, $65,000,000 Authorized.
Now issuable, 5% callable on any int. date at 105-------------------$3b,5b3.000
Reserved (interest rate not to exceed 5%) for—

(1) Retirement of N. Y. & Jersey RR. 1st 5s, 1932, callable 
110 ($5,000,000), $944,000 1st M . 4J^s, due 1947. car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($1,207,500), not over ............... 9,536,000

(2) Additions, betterments and equipment; also for exten
sions free from prior encumbrances, provided b he annual net 
income of the company is 1 >4 times the interest upon the
new 1st M. bonds, incl. those then about to bo issued, say. 12,901.,000

(3) For extension to Grand Central Railroad Station on con
ditions stated in (2), not o v e r ................................................. 6 ,000,000

Adjustment Income fortgage Bonds. Due Feb. 1957.—
Interest payable out of surplus Income as ascertained by the ^

board, and cum. from Jan. 1 1920. as stated in V. 96, p. 209.
Total issued in part exchange for first mtge. bonds-------------- 33,102,000
Reserved for exchange for remaining 1st M. bonds------------  472,000

Capital Stock— Preferred 5% non-cumulative..............................  5,242,151
The deposited stock is to be held for 5 years in a voting trust and 

so long as the adjustment bonds shall not have received full 5% lnt. for the 
preceding year, the holders shall have the right to nominate or approve 
„ n to one less than a majority of the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M . AVarburg and Albert H. AViggln, N. Y.

"The car and power equipment will care for a traffic 20% greater than 
the present (1913), which traffic is only about 40% of the total capacity 
of the existing lines.”  FIvo important reasons are given by experts for 
believing that there should be an increase in the earnings, both gross and 
not, in excess of normal N. Y . City Increase of 6 % per ann.

INCOME INTEREST.— Interest on income bonds, 5-6 of 1% for 5 mos. 
ending June 30 1913 (rate 2% ’yearly) paid Oct. 1 1913; 1% declared pay
able April 1 1914- V. 98. n. 610: V. J7, p. 594.

FARNINGS.— For 4 mos. ending Apr. 30 1914, gross, $1,911,468, agst. 
$1 864 833 in 1913; net, $999,286, agst. $932,302; bond int., $706,865; 
bai available for adjustment int.. $292,421.

REPORT — Report for 11 mos. ending Dec. 31 1913 at length, with bal
ance sheet in A'. 98, p. 1067, showed: Gross (R R .), $3,433,333; net, after 
taxes 81 830 689' net income Hudson Term. Bldgs., &c., $860,178: non- 
oner ’income ’ .831,666; deductions prior to bond int., $245,078; fixed bond 
int.,'$l,857r678; Income bonds int., 2% y ’ly, $607,091; bal., sur., $12,685.

OFFICERS — Pres., AA’ ilbur C. Fisk; V.-P., R. AV. Meirs; Sec. & Treas.,
T S O’Neale’ Comp., F. II. Sillick. N. Y. office, 30 Church St.— (V. 98. 
p. 386, 393, 610. 690. 999. 1067, 1093, 1156, 1767.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &o., 28 miles.

DEPOSIT OF STOCK.— Over % of stock has been deposited with 5 
trustees (Drexel & Co., Phlla., depositary) under agreement providing for 
salo on or before April 1 1918 of same, which shall not be less than a majority 
of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) V. 96, p. 420, 1021, 1297, 1488.

DIVS ’98 ’99. ’00. '01. ’02. ’03. ’04. '05. ’06. '07. '08. ’09-T2. 1913. 
Common 0 0 0 0 0 5 1 0 0 0 0  0 0
Preferred 5 5A4 7 5 6 7 6 5H 7K  7 3H  0 0

ANNUAL REPORT.— Report for 1913 was in V. 98. p. 1683
Gross. Net. Interest. Bal., Surp

1913  $664,180 $202,660 $106,190 $96,470
191?............    642,921 176,131 106,190 69,941
1911.................   538,731 113,899 106,190 7,709

P r e s G e n .  Mgr., Carl M. Gage.— (V. 68 , p. 453, 1683.)
HUNTINGTON RICHMOND & HAA1ILTON.— See page 142.
IBERIA & VERMILION RR.—Salt Mine June, to Abbeville, La., 18 

miles Stock. $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Year 1912-13, gross, $69,402: net, $17.
864; other income. $2,810; charges. $27,081; bal., def., $6,417.

IDAHO SOUTHERN RR.—See page 142.
IDAHO & WASHINGTON NORTHERN RR.— Owns Grand Jet., 

Ida to Metaline Falls, AVash., 103.71 miles; Coleman, Ida., to Clagstono, 
Ida’ ’ 6 54 m.; Grand Jet., Ida., to McGuires,Ida.,2.78 m.; total, 113.03 
miles- operates under agreement Idaho & AVestern Ity., McGuires, Ida., 
to Spear AVash.. 15.36 in.; trackage Grand Jet., Ida., to Ore. AV. RR. & 
Nav Jet. (O. AV. RR. & Nav.), 20.55 m.; Spokane Inland Ry. Jet. to 
Spokane, AVash.) depot, 1.45 m.; total oper., 150.39 m. Controls Pend 
d Oreille River Nav. Co. Stock auth., $5,000,000; outstand’g, $3,172,100.

Chic. Milw. & St. Paul By. in Jan. 1914 acquired most of the securities. 
Vs 98, p. 386; V. 89, p. 411; V. 91, p. 1710. The conv. 6% notes may be 
called Dec. 1 1914 at 103. V. 92, p. 118.

EARNINGS.— For year ending Juno 30 1913, gross, $682,546: net, 
$133,510; other income, $21,946; bond int., $313,949; rentals, $9,826; 
bal., def., $168,318.— (V. 98. p. 386.)
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Illinois Central—Stock 5123.552,000.................
Leased line 4% stock guaranteed (see remarks)...z
First mtge of 

1 8 7 4 for 
515.000.000 
secures a 11 
equally .Us 
(V 83, p 76)

Sterling bonds old 6s ext In 1805..z 
Sterling bonds extended In 1905-z 
4s of 1886 due 1951 gold— zc*&r 
3Hs of 1886 due 1951 golcl-.zc’ Ar 
3s of 1895 due 1951 gold— zc’ Ar 
3)^s of 1903 due 1951 gold .-zc ’ Ar

Trust bonds sterl. (sec by Ch St L A N O cons) .Us-z

St Louis Dlv A Term M 510,000,OOOgold 
do 55.000.000 (see V 65, p 1173) g

Ref M (Nor Lines) 8120,000,000 g red--G.xc*Ar’ 
Collateral trust bonds gold 5--------------Us.zc’ A

doJoint 1st & ref M (Southern lines) 8120,000.000—
Series B callable at 110 after Dec 1 1918.

do do
Town Falls A Sioux Clty-

a Inoludes 55.266.000 consol 5s pledged to secure

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

— $100
100

$109296000
10,000,000

See text 
4

1875 £200 2.500,000 4 g
1875 £200 1,000.000 3 ^  8

706 1886 1,000 1,500,000 4 g
1886 1,000 2.499.000 3 H f .
1895 £200 £500.000 3 g
1903 1,000 Ac 3,000,000 3 Hg
1886 £200 5,266.000

111 1898 1,000 2.000,000 3H r
131 1881 1,000 968.000 5

1892 1,000 3.000.000 4 g
\ 239̂ (1897 500 Ac 8,377,000 3H g

U897 1,000 4.998.000 3 g
17 1883 1,000 470,000 6 g
30 1886 1,000 538,000 4 g
17 1887 1,000 241,000 4 g

745 1904 1,000 Ac 12,000,000 3 ^  g
2.187 1908 1,000 Ac 40,740,000 4 g

857 1888 500 Ac 15,000.000 4 g
795 1892 500 Ac 25,000.000 4 g
218 1895 1,000 5,425,000 4 g
567 1881 1,000 al6,635,000 5 g
567 1897 1,000 1,359,000 g

1,512 1913 500 &c 15,000,000 5 g
1,512 1913 £100 Ac £1,000,000 5 g

101 1889 1.00C $3,500,000 4 g
64( 1897 500 Ac 23,888.000 3H g
13C 1900 1,000 Ac 5,000,000 3 g
95 1900 1.00C 3,235,000 3 g

K __ 1908 All owned 4 g
K. __ 1913 7,200,000 4H g
'C __ 1913 1.00C 3,325.000 5 g
K __

ue &
1912

Sioux City.
15,000,000 4H g

13( 1911 1.00C 1.734.000 5 g
— 1,000 1,380,000

Illlno s Centr al oollate ral trust bo nds of 18

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J & D 
J & D

Mch 2 ’14, 2>S % 
July 1 1914 2% 
Apr 1 1951 
Dec 1 1950 
Jan 1 1951 
Jan 1 1951 
Mch 1 1951 
Apr 1 1951 
July 1 1950 
Jan 1 1951 
Aug 1 1921 
Deo 1 1950 
July 1 1951 
July 1 1951 
June 11923 
Sept 1 1931 
Mch 1 1932 
July 1 1952 
Nov 1 1955 
Apr 1 1952 
Nov 1 1953 
Aug 1 1951 
June 15 1951 
June 15 1951

F & 
F & 
J &
J A D

32NassauSt,N Y . & Lon 
do do

London. England 
do do

32 Nassau St., New Y'ork 
do do

London
New York and London 
Baring Brothers, Londo*- 
32 Nassau St., NewYork

Dec
Dec
Dec
July
Aug
Jan
Jan
Aug
Aug
July
June
June

1 1963 
1 1963 
1 1951 
1 1953 
1 1951 
1 1951 
1 1923 
’ 14-Feb ’23 
’ 14-Aug '23 
1 1914
1 1951 
1 1951

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Baring Bros. Lon Sc N Y 
32 Nassau St., New Y'ork 

do do
do do
do do

N Y off or Com Tr, Phila

First Tr & Sav Bk, Chic

ILLINOIS CENTRAL RR.— (See Map.)— ROAD.— Operates from Chi
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches, viz. ( ’ which see):

Leased—Control owned— Miles 
Chicago St. L. A N. O. RR..

Cairo, 111., to New Orleans__  547
Line to Louisville, &c______ 671

Mem.,Tenn.,toMem. Jet.. Miss 98 
St. Louis Alton A Terre Haute. 231 

Entire stk .oirned-Branches, Acl ,062 
Trackage, &c______________  179
Total operated July 1 1913..4.763

Road owned in fee— Miles
Chicago to Cairo, 111__ IMaln
Oentralla, 111., to Eastlstem.. 706

Dubuque, Iowa----- J
Dubuque A Sioux City*----------- 761
Springfield to East St. Louis—  97
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch_________  234
Indianapolis, Ind., to Effing

ham, 111. (V. 93. p. 880).........177
HISTORY. LEASES. Ac.— Chartered In Dec. 1850. The company pays 

to the State of Illinois 7% (for the 12 months ending Apr. 30 1914, SI ,393,
383) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Chi
cago St. L. A N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 stock deposited to secure the leased line stock.

Owns all the cap. stock (85,000,000 common and 815.000,000 pref.) of 
Central of Ga. Ry. but road is operated Independently. See that co. above. 
V. 86 , p. 668: V. 88. p. 1559: V. 93, p. 1668. 1316.The entire stock of the Yazoo A Mississippi Valley RR., 1,372 miles. Is 
owned In the Interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as collateral. Year end. June 30 1913, 
operating revenues, 811,018,553; other income, SI22,563; total, 811,141,116; 
operating expenses, taxes and interest, 811,141,116. In July 1913 the 
Mississippi authorities brought suit to compel the sale of the securities 
o f the Yazoo road held by the Illinois Central. V. 97, p. 237, 365.

In Feb. 1913 purchased all of the stock of the Chicago Memphis & Gulf 
R R ., Dyersburg, Tenn., to Hickman, Ky., 52 m. V. 96, p. 420. 716.

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10,
000,000 Chicago St. Louis A New Orleans stock. (V. 65, p. 1071.)

In July 1913 Union Pacific owned $32,900,000 of the stock. V. 84, p. 51, 
102, 570; V. 86, p. 480; V. 90, p. 700; V. 86, p. 981, 1529.

D1VS.1 ’87. ’88. ’89. ’90. ’91-’90. ’00 .’01Sep.’04 ’05 to’1 2 .’ 13. 1914 
m .stkj 7 7 5>4 6 5 yearly 5 H 6 yearly 7 yearly 6 Mch,2M
BONDS.—Cairo bridge. See adv. In "Chronicle,”  May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L 

A New Orleans consols of 1881: also by a lien on the road. Sec V. 86. p 1343 
Collateral Trust bonds of 1952 are secured by pledge of 816,350,000 5% 

1st M. bds. of subsidiary railroads covering 854 miles; see list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 arc secured by pledge of all 

the Louisv. N. O. A Texas (now Yazoo A Mississippi Valley RR.), $16,
900.000 1st mtge. bonds, except $68,000. all the $9,104,000 mtge. Incomes 
and all land grant incomes, $6,553,277; V. 54, p. 964; V. 61, p. 112.

Chicago St. Louis A New Orleans 5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 314s of 1897 are gua*-., prin
cipal and Interest, by endorsement—see guaranty, V. 65. p, 1071.

The Western Lines loan of 1894, see “ Supplement’ ’ of Jan. 1899.
The St. Louts Division & Terminal bonds are for $15,000,000 authorized, 

of which $5,000,000 are three per cents; $3,500,000 were Issuable for im
provements, equipment, Ac., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton A T. H. system: 
Abstract of mtge. in V. 66, p 138. See also V. 66. p. 133: V. 71. p. 546.

Louisville Division & Terminal mtge. Is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
A Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis A 
New Orleans took title to the Louisv. Dlv. and Joined In making mtge. See 
V. 66, p. 136, for abstract: also “ Supplement”  of Jan. 1899 V. 65, p. 367, 
516; v ;6 6 .p .  133; V. 67, p. 581; V. 75, p. 671; V. 97, p. 887, 1024.

Of purchased lines 3Hs of 190-1 814,662,000 were issued on 748 miles of 
subsidiary branch lines purchased, of which 82,662,000 have been canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also S5,- 
338 000 reserved to retire at maturity S968.000 bonds of the Kankakee 
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m.), which are pledged for the coll. tr. 
4s of 1952. (See V. 71. p. 288: V. 79. p. 1273. 1642, 2588; V. 81. p 1105.)

The refunding mtge. gold 4s of 1908 (auth. $120,000,000) are subject 
to call at 10714 and int. M. A N. beginning Nov. I 1918. See V. 87, p. 
1357, 1420; V. 88. p. 295; V. 92. p. 261, 527, 1636; V. 97, p. 1024: V. 98, p. 
1459, 1608. Cover main line, Chicago terminals, so-called purchased lines, 
Springfield Dlv., the St. Louis Dlv., Ac., a total of 2,187 m., subj. to exist
ing Issues of bonds aggregating $61,760,000, incl. $2,500,000 Chie. Havana 
A West. 5s and Rantoul RR. 5s pledged under III. Cent, gold 4s of 1952 
Purposes for which $79,260,000 Ref. Bonds (Nor. Lines) Unissuedwcre Res'v'd
To retire a like amount of prior lien bonds.................................. $59,026,000
Additional main track, tunnels and bridges, purchase of real

estate. Improvements, funding of Indebtedness, A c ............  20.234.000
The Illinois Central and Chic. St. Louis A New Orl. RR. Joint First Re

funding M . bonds (8120.000,000 auth. issue) are Issuable in series bearing 
Interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, III., to New Orleans, 
La., Ac., and comprising all the system lines south of the Ohio River except 
the Chicago Memphis A Gulf RR., the Brookhaven A Pearl River RR. (52 
m and 21 m. respectively) and the Y'azno A Mississippi Valley RR.. which 
is operated independently. V. 97, p. 1822, 1733, 1204; V. 98, p. 1459, 1608 

Purposes for which said 8120,000,000 Joint Bonds are Issuable.
(a) To reimburse the Illinois Central RR. Co. and subsidiaries 

for advances made for the purchase and improvement of rail
roads. terminal properties, Ac., to lie covered by this mort
gage [85,000,000 Ser. A and £1,000,000 Ser. B sold in 1913]..833.348,100

■(b) To refund or retire a like amount of prior mortgages--------- 50,132,000
(c) For future improvements, construction, etc.......................... 36,519,900

Equip. 4Hs of 1913 are callable at 102H after Feb. 1 1918. V. 96, p 
35, 553,

GENERAL FINANCES.— In Sept. 1913 the dividond rate was reduced 
to 5% . In Dec. 1913 sold $10,000,000 Joint First Ref. 5s, and in May and 
Juno 1914 810,000,000 Joint Ref. 5s and $5,000,000 I. C. Refunding 4s. 

EARNINGS.— 10 mos.J 1913-14..Gross, $55,870,031; not, $10,043,487 
July 1 to April 30. [ 1912-13.-Gross, 53,773,375; net, 8,952,669

REPORT.—Annual meeting Is held the third Wednesday In October. 
Report for 1912-13 was lu V. 97, p. 724^733;^it°rkiL ĵ . 1910 11

f c m I  m 2Freight earnings________________. . .  42,589,299 37,881,766 41,503,985
MalL express. A c-” ............................  8,235,720 7,507,944 7,415,889

Total earnings__________________ ...$64,280,903 858,727,272 862,088,737
Oper. Income (after taxes)----------------- 811,250,848 $7,812,719 $14,553,567
Other Income..........................................  5.999.352 4.370.759\

Total net Income_________________ $17,250,200 $12,183,478
Interest on bonds_____________ - —  5,653,217 4,813,092
Rentals Ac ___________________  5,021,870 3,965,420
Dividends on' stock .............................. (6)6.557,760 (7)7.650,720

Compari
son

changed.
Balance, def. or surplus-------------------sur.$17,353 def .4245.754]

OFFICERS.— Pres.. Chas. H. Markham; V.-P.f(operation), W. L. 
Park- V -P. (traffic). F. B. Bowes; V.-P. (purchases), C. F. Parker; Sec.,
D. R. Burbank; Treas., A. J. Wykes. Gen. offices, Chicago, 111.; New 
York office, 32 Nassau Street.

Directors.— Walthcr Luttgen, John W. Auchincloss, Willian Avorell 
Ilarriman, C. II. Markham. Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody, It- W . Goelet, John G. Shedd, It. S. Lovett, II. W. 
do Forest. Philip Stockton and, ex-officio, lion. Edward F. Dunne. Gov
ernor of Illinois.— (V. 9 i , P* 1822; V . 98, p. 453, 1-159, 1608.)

ILLINOIS SOUTHERN RY.— Owns Salem, 111., to Bismarck, Mo. (In
cluding River Transfer, .60 mile), 123.34 m.; Missouri Jet., 111., to Chester. 
Ill 10 67 m.; branches, 2.83 m.: total owned, 136.24 m.; trackage. 2.81 m.; 
total 139.05 m. Reorg. of Centralia A Ches.RR.,Ac. See V.94, p. 559.

Stock com., $4 ,000.000: 6% cum. pf., $1,000,000: par, $100, all out.
The remainder of the 83,000.000 1st M. bonds Is reserved for additions, 

Ac V 93 P- 589; V. 90, p. 167. Car trusts, June 1913, $27,000.
REPORT — For year ending June 30 1913, gross, $543,000; net. $133,250; 

other Income, $7,226; lnt., taxes, Ac., $134,678; bal., sur., $5,799. Pres., 
F, K BoLsot: Sec., E.M.Tourtelot: Treas., M. D. Lawlor, Chicago; V.-Pres..
j . '  w\ Walsh; Aud., A. F. Williams, St. Louis. Office, 717 Locust St., 
St. Louis, Mo.— (V. 94, p, 559.)

II I INOIS TERMINAL RR.—Owns road Alton .111., to Hartford, 6.50 
miles- Cotton to Leclalre, 111., 3.45 m.; total, 9.95 miles. Leases from 
Wabash RR. Hartford to Edwardsvllle Jet., 6.80 m.. and Edwardsvllle 
Jet to Edwardsvllle, 2 m. Extension from Alton to East Carondolet is 
understood to be proposed, also probably purchase of St. Louis Troy A 
Eastern RR. Stock authorized to bo increased in Dec. 1913 from 8500,000, 
all outstanding, to $5,000,000 (par $100) and sa e authorized to a St. Louis 
syndicate OT the 5s of 1913 ($5,000,000 auth. issuo). $1,500,000 have 
been issued °  See V. 98. p. 690. Divs., 4% , 1911-12. Year 1912-13, 
gross,*8294,775; net, S63.&4; int., Ac., $29,349: bal. $34,494. Pres..
II II Ferguson; Secs, II. S. Baker; Treas., L. A. Schlafly. Office, Alton,
111.— (V. 98, p. 690.)

INDIANA HARBOR BELT RR.— Owns Whiting, Ind., to Blue Island.
III 14 miles; McCook to Franklin Park, III., 10.5 m.; Argo to Union Stock 
Yards Chicago. 10.6 rn.; State line to Grasseli, Ind., 5.6 m.: branches, 4.7 m; 
total owned, 45.5 miles; trackago, 31.5 m.; contract, 27.9 m.; total, 104.9 m.

Stock outstanding, 52,450,000. of which Lake Shore A Mich. Sou. and 
Mich Cent . which guarantee the bonds, own 60% and Chic. Mllw. A St. P. 
and Chic. A Northw. 40%. V. 93. p. 164 Of the bonds ($25,000,000 
auth issue), $2,500,000 aro reserved to retire Chic. Ham. A Western 6s.

969- other income, $86,405; int., rentals, Ac., $1,049,994; bal.,def., 
$232,620.— (V- 98, p. 1602.)

INDIANAPOLIS UNION RY.— Owns 4.47 miles of yard tracks and 
sldlnvs 93 of a mile of road with terminals at Indianapolis, Ind., and lease* 
for 999 years the Belt RR. of Indianapolis— 14.18 m. (which see). Clev. 
Cincinnati Chicago A St. Louis, the Pittsburgh Cincinnati Chicago A St. 
Louis and the Vandalla RR. are virtual proprietors, they having Invested 
In it $1,056,426 to June 30 1913. No stock outstanding. Favorable de
cision Sept. 1910. V. 91, P- 1511 • Y oar ending June 30 1913, gross, 8471,
400; total deductions, $393,145; bal., sur., 878,255— (V. 91. p. 1511.)

INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Incor
porated on Jan. 24 1906 as an amalgamation (per plan V. 82. p. 217, 280) ol 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. Owns
533.912.800 of the $35,000,000 stock of the Interborough Rapid Transit Co. 
and about $15,256,743 of the $17,495,060 stock of the New York Rys. Co., 
successor Jan. 1 1912 (per plan, V. 93, p. 1533) of the Metropolitan St. Ry. 
V 94, p.203, 207; V. 95. p .747. See Interborough Rapid Transit Co. below 
and New York Railways In “ Electric RR. Section.”

505 95 Miles ot Single Track Owned by Companies Comprising System.
Interborough Rapid Transit Co., subway.................................. 81.94 miles
Elevated (Manhattan Railway, leased)........................................ 118.03 miles
Surface lines owned or controlled by Interb. Rap. Tran. C o..141.07 miles
New York Railways Co. and subsidiary companies__________ 164.91 miles

STOCK.—Pref. votes while dividend Is unpaid. V. 82, p. 217, 280. 
PREF. DIVIDENDS —July 2 1906 to July 1907,5% yrly.; none since. 
VOTING TRUST.—Over 80% of the common and 05% of the pref. 

are deposited under a voting trust agreement to March 6 1916. subject to 
termination In the discretion of the voting trustees, viz.: August Belmont. 
Edward J. Berwlnd, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461. 527, 669. 1108; V. 94 p. 911.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Illinois Terminal— 1st M $5,000,000--------------- PC
Illinois Tunnel Co—See Chicago Subway Co. 
Indian Creek Valley Ry— 1st M red 1917 xo&r 
Indiana Decatur & Western—See Cln Ind &Western 
Indiana Harbor Belt— GenM$25,000,000 g G.xc*&r* 

do do do — - - -
Chlo Ham & W first mortgage gold assumed.xc*&r 

Indiana Illinois & Iowa—See Chicago Ind & South. 
Indianapolis & Louisville—See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f not callable. FP.xc* 
Interborough-Met Co— Com stock $100,000,000 auth

International & Great Northern—
C om m on stock, see te x t-------------------------------------— -
Preferred stock (p  & d) non -cu m  (see text). 
First m ortgage gold ---------- —  - —  —  — ------------------

do g due $50,000 s-a (V 97, p. 521, 
International Rys of Cent Amer -Ordln; 

Preferred stock 5% and partlc see text.

Interoceanic Ry of Mex-

jD rd ln ary  Stock-

Miles
Road

Date
Bonds

Text 1913
. . . 1907
46 1907

1907
27.48 1897

& Lou lsvllle
93 1886

1906
1907
1907
1910
1914

Text
19l3

1,109 1879
1880

1.10C 1911
1911
1908
1913

142M 1886
142 >2 1912

__
1912

. . . .

Par
Value

Amount
Outstanding

SI .000 
1.000

500 &c

1,000
100
100

SI,500,000 
265,000

2.500.000
1.725.000
2.500.000

860,000
93,262,192
45.740.000
27.825.000 

As collatera
1,936.942
4,000,000

100 
1,000 &c

100 
100 

500 &c 
1,000 

$ £ fr 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

£, fr. iScc 
Stock 
Stock

See text

Stock

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5
6
3-4 g 
4 g 
6 g

J & D
J & D
J & J 
J & J 
J & J

M & N

Dec 1 1938
June 1927
July 1 1957 
luly 1 1957 
Jan 1 1927

May 1 1926

First Tr & Sav Bk, Chic
Pittsburgh, Pa
Grand Cent Term, N Y 

do do 
do do

Fidelity Trust Co, Phllt

See text 
4H g 

1 5 g 
6 
6 
6

See text 
5 g

Q—J 
A & O 
J & J

July 1 ’07 1X % 
Apr 1 1956 
July 1 1914 
July 1 1914 
July 1 1915 
June 221914 
July 1 T4 7H %  
Jan 1 1966

Windsor Trust Co, N Y
Bankers Trust Co, N Y 

do doJ & J
Belmont & Co, New York 
Treas office, 165 B ’wayQ—J

J & J

See text
6 g
7
5 g
5
6
5 g

See text 
M & N 
M & N F & A 
F & A 
A & O 
F & A

Jan 2 1913 4% 
Nov 1 1919 
May 1 1920 
Aug 1 1941 
Aug 1 1914 
Oct ’ 14-Oct T 8 
Aug’ 14-Aug ’23

Office, 165 B’way, N Y 
Equitable Tr Co. N Y 
Office. 165 B’way, N Y 
New York „  Equitable Trust Co, N Y  
Guaranty Trust Co, N  Y 
Equitable Trust Co, N Y

See text 
6 g

2 to 5 
5 g

4 In 1913 
See text 

4

See text 
A & O 
J & J 
M & N 
See text 
See text 

M & S 15

M ayl4’ 14 l ) i%  
Apr 1 1910 
Jan 1 1972 
May 1 1972 
Dec 19 1913 4% 
Nov 14 1912 2% 
Sept 15 1950

Office. 17 Battery Pi, NY 
do do 

EmplreTrCo.NY.Lon. &e 
London

do do 
See text

n n v n a  _ 'php collateral trust 4Hs of 1906 (Windsor Trust Co., N. Y., 
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1,000 
in bonds for $500 Interborough Rapid Transit Co. stock. V. 8 -, p. 280.
A sinking fund (provided by Increased distributions on Interbor. Rapid 
Transit stock) was established In June 1910. $300,000 to be appropriated 
ycaHy out of surplus Income after interest and taxes to purchase bonds at 
nnt over nar bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666.

REPO RT__Report for year ending June 30 1913, In V. 97, p,
receipts, $4,429,238; Int., taxes, &c., $3,640,724; bal., surp., $788,514.

npfi’ irF T iS __Pros T.P. Shonts; V.-Ps., II. II. Vreoland, E. Nlora
Davison D \v Ross- Sec., H. M . Fisher; Treas.. .1. H. Campbell. Office, 
?65 BYviy. N Y . - ( V  “ 6. p. 1840; V. 97. p. 800. 1823, 1920.)

INTFRBOROUGH RAPID TRANSIT CO.— (.See Map) .—Incorporated 
Mav 6 1902 In N. Y., and Is now operating municipal tunnel RR. In N. Y. 
Cltv extending with two tracks, from the Flatbush Avo. station of L. I. 
RR ’ Brooklyn, and also from the Battery,Manhattan, to 1!o wllngOreen, 
am! thenco to citv  Hall, and as a four-track line from the City Hall (with 
tw^track^oop at that pohit) under new Elm St.. Fourth and ark Avt, 
tn 49d Hfc thence under 42d St. and Broadway to 10»5d St., also as two- 
track lines’ parUy viaduct, (a) from 103d St. on the West Side to Van Cort- 
Kndt Paric’-1& )from  103d St. to Bronx Park; In all 85.34 miles of track 
(hml 1 2 miles sidings. &c.). on 25.72 miles of road (of which 18H subway 
and 7 eLvatwlD Alsb leasb Manhattan (Elevated) Ry.. 118 miles track
°V J n s^ toc lfo f Nr? Y1.' & Queens County Ry.. 73 miles, and (jointly withf f i S h S p 1* ;  m  «  a r E,“- *-
and the Brooklyn RMiid Transit Company, providing for expenditures
aggregatlrigabout $325,000.000..for the establishment of comprehensive
dUTheyoffial°statemenrtato lth?N . ^ .astoc”c Exchange, dated June 30 1913, 
was^^mblishedIn“ C h i c l e ”  of Aug. 16 1913 pages 450 to 455, giving full 
particulars as to new contracts, bonds. &c. Seo also V. 9 /. p. 744, 10-1. 

r *n up Dripr hti Inter boron ah R.T»Co» Rood Track Track Total 
’(Exclusive of ’Manhattan Rg. and Sidings)— Miles. Subw. Elev. Track^

] U  j i *  w a

Tota, ......................................  74.2 131.7 88.4 220.1
The new""lines” ('being built Jointly) here Include; (1) Lexington Ave. 

subwav extending with 4 tracks, from a connection with the present subway 
Smith nf St northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Wood lawn Cemetery; (b) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel
ham Bav Park (2) 7th Ave. subway (4 tracks) connecting at its northern 
extrem^fy on 42d St. \vlth a line to the Steinway tunnel (which became 
the pronerty of the city and is leased by the Interborough), affording access 
to T nni? Island Citv. and thence via new elevated lines to (a) Dltmars 
Ave • (ft) Corona and Woodslde. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and. (via a new tunnel under the 
Fast River to Clark St., Brooklyn, and the present subway,) the llatbush 
Ave (L I RR ) depot, whence It will run with 4 tracks along Eastern I ark- 
wav to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry.ls tohavcthirdtrackon2d,3dand Jth Aves.
Cost to Citv and Companv—Company's, Total Requirement. $154^497,050.

’W .o t  " g
Manhattan Ry. (3d tracking, and extensions!. 27,696,050 27,696,0o0
Refunding all old obligations..........................  49,541,000 49.541.uuu

* Not over this amount (including contribution of Steinway Tunnel under 
Fast River at $3,000,000, city to meet any further cost (V. 9b, p. Ido.

To cover the company’s requirement under the plan the.rf 7̂ â nb£c,S ®°(| to J. P. Morgan & Co., and through them to a syndicate, $ 17,° ’°P0,000 now 
1st AI 5% 53-year gold bonds, to be taken and paid for In four yearly in- 
staltaente.vlzfchi 9̂13, $78 .000.00(h 1914^$30,000,000; 1915, $30,000,000; 
inifi <599 nno 000 See V. 94. P. 1507, 1565. 1249, V. 96, p* 1228, V. J7, 
p. 1024. In Oct. 1913, however, it was hoped that §156,000,000 bonds 
would cover the requirements of the plan. Seo below.

Subway Leases, New and Old, to Run 49 Years—Re-Capture.
The lease by the city to the company of the new subways is for 49 years 

from Jan. 1 1917, but if their completion should bo delayed through no 
fault of the company, the beginning of tho term will be correspondingly 
postponed; subject, however, to the city s right of re-capturo after 10 years.

The leases of the existing subways aro modified so as to expire contem
poraneously with the lease of the new subways, but are not subject to termi
nation by notice except as portions thereof may be taken over in substitu
tion for tho 7th Ave. branch or the Lexington Ave. branch of the now sub
ways in order to complete a direct longitudinal line, either upon the Last 
Side or upon the West Side of tho city. As to the old contracts, Nos. 1 and
2. see this Section, issue of Feb. 1913 and V. 96. p. 1701.The authorizations and licenses for the elevated railway extensions and 
additional tracks aro for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and to take the prop
erty at any timo after 10 years upon payment therefor.
Company's Cumulative Prior Claim on Net Earnings During Life of Lease.

[From net earnings, after payment of rental and taxes annually.I
(1) From net earnings of old and new subways (x)th e  average 

annual profits from the present subway during the two years 
ended Juno 30 1911, $0,335,000; (!/) 5% lnt. and 1% skg. fd.

o n  $ 8 0 ,0 0 0 ,0 0 0 . th e  a g r e e d  a m o u n t  o f  c o m p a n y ’s In v e stm e n t 
in n e w  su b w a y s  a n d  e q u ip m e n t , $ 4 ,8 0 0 ,0 0 0 - -  —  —  —  — —  $ 1 1 ,1 3 5 ,0 0 0  

(2 ) F ro m  n e t  e a rn in gs  p re se n t e le v a te d  lin es  a n d  e le v a te d  e x te n 
s io n s  a n d  th ir d  tra ck s  t o  b e  a d d e d , (x )  In te re s t  a n d  1 %  
s in k in g  fu n d  u p o n  th e  $ 2 4 ,6 9 6 ,0 5 0  o f  n o w  c a p ita l  fo r  e le v a te d  
ra ilw a y  e x te n s io n s  a n d  c o n n e c t io n s  a n d  e q u ip m e n t ,  a n d  in 
tere s t  u p o n  a b o u t  $ 3 ,0 0 0 ,0 0 0  fo r  Im p r o v e m e n t  o f  M a n h a tta n  
p o w e r  fa c i lit ie s , a b o u t  $ 1 ,7 3 4 ,0 0 0 ; (y ) a v e r a g e  re c e ip ts  o f  
c o m p a n y  fr o m  M a n h a tta n  lea se  fo r  t w o  y e a rs  e n d e d  J u n e  3 0
1 91 1 , n o t  less th a n  $ 1 .5 4 7 ,3 5 1 ................. - .............................................-  3 ,2 8 1 ,3 5 1
T o t a l  p r io r  c la im  o n  n e t  e a rn in gs  a fte r  ta x e s  a n d  r e n t a ls ------- $ 1 4 ,4 1 6 ,3 5 1

A d d  c o m p a n y ’s m is ce lla n e o u s  in c o m e , a t  p r e se n t  a n n u a l ly -------- 3 5 3 ,0 0 0

rTnt-'i! m in im u m  n e t  In co m e  a v a ila b le  fo r  ln t .  a n d  s in k , fd s_ _ $ 1 4 »7 6 9 .3 5 1  
In te re s t  S )  a n d  J in k ! fd  U  % )  o n  $ 1 5 6 ,0 0 0 ,0 0 0  b o n d s  ca lls  fo r  $ 9 ,3 6 0 ,0 0 0  

F o r  th o  f is ca l y e a r  e n d in g  J u n e  3 0  1913  th o  n o t  e a rn in g s  fr o m  p re se n t 
p r o p e r t ie s  including p r o f  its  from th e  M a n h a tta n  R y .  lea so  a n d  o th e r  in co m e  
f v e r e T jp r o x im a t e ly  h  .4 0 3 .0 9 8  (o r  a b o u t  6 %  u p o n  th o  a b o v ^ m e n t io m x l  
* i  rl(i 0 00  0 0 0  b o n d s ) . as a g a in st  a n  a v e r a g e  o f  $ 8 ,2 3 o ,0 0 0  ror tn e  tw o  yea™  
e n d e d  J u n e  30  1911 , w h ile  w h en  th e  n ew  s u b w a y s  a n d  e le v a te d  e x te n s io n s  
a re  c o m p l e t i l ,  it i s ’ e s t lm a te d  th a t  fo r  th o  f ir s t  f i v e  1 f i f t h
parninsrs a v a ila b le  fo r  in te re s t  w ill a v e r a g e  8 1 3 ,0 8 8 ,0 0 0  a n d  ro r  t n e  m e n  
y e a r  $ 15  4 9 0 ,0 0 0 . In te re st  d u r in g  c o n s t r u c t io n  fo r m s  p a rt  o f  c o s t  o f  w o r k . 

In terest d u r in g  co n s tru c tio n  fo r m s  p a rt  o f  c o s t  o f  w o rk .
W h e n  th e  p r o fit s  fr o m  th e  o p e r a t io n  o f  th e  subway system e x ce e d  the 

a m o u n t  o f  th e  c o m p a n y ’s a n n u a l p r io r  c la im , a n d  a fte r  a ll a c cu m u la te d  d e 
d u c t io n s  (w ith  in terest th e re o n ) sh a ll h a v e  b e e n  m a d e  u p  t o  th e  c o m p a n y . 
th e  p r o fi t s  th e n  re m a in in g  a re  t o  g o  to  th o  c i t y  u n t il th o  p e r ce n ta g e  o f ' th e  
c i t y 's  re tu rn  u p o n  its  In v e stm e n t sha ll e q u a l th e  p e r ce n ta g e  o f  th e  re tu rn  
re c e iv e d  b y  th e  c o m p a n y ; a n d  th e re a fte r  ex ce ss  p r o fit s  w ill b e  d iv id e d  
e q u a lly  b e tw e e n  th e  c i t y  a n d  th e  c o m p a n y . T h o  p r o fi t s  the elevated
system a n d  co n n e c t io n s ,  a fte r  a ll th e  c o m p a n y  s a c c u m u la t io n s  sh a ll h a v e  
b een  m a d o  u p , are t o  b e  d iv id e d  e q u a lly  b e tw e e n  th e  c i t y  a n d  th e .c o m p a n y .

C O N T R O L .— I n  D e o . 1907  $ 3 3 ,9 1 2 ,5 0 0  o f  th e  $ 3 5 ,0 0 0 ,0 0 0  s to c k  ha d  
b e e n  e x ch a n g e d  fo r  2 0 0 %  In 4 V4% co lla te ra l tru s t  b o n d s  o f  th e  In te r b o r o u g h  
M e tr o p o lita n  C o . (w h ich  see  a b o v e ) ,  s e cu re d  b y  th e  s t o c k  e x c h a n g e d .

DIVS.— (’04. ’05. ’06. '07’ to Julu'll. Oct.’ l l .  '12. 'IS- oV^ou Regular......... 2 SH 8 >4 9 yearly 2)4 10 10 2)4.2 ̂ ,2 )4 .
EXE x t r a '5 %  In  1912 'w a s fr o m  p r o fits ' o f  C o n s tr u c t io n  C o .  V .  9 4 , p .  1695 .

T !n M Ii q __ T h „  “ F|rs(; atui R e f .  M t g o . ”  o f  1913  is lim ite d  to  $ 3 0 0 ,0 0 0 ,-
OOOrof w h ich  $ 1 7 0 ,0 0 0 ,0 0 0  w as u n d erw rU ten  e a r ly  h i l 9 1 T
In O rt  1013 it  w as h o n e d  th a t  o n ly  §156 ,0u0,U U u w o u ld  dg n e e d e d  t o  c a r r y
o u t  S e p t a l ,  W . O ^ O M  t h e r ^ t b e l n g  o u t s t a n d i n g  i n  A p r i l  1 9 1 4 . S eo

fU T h o tn 0\v b o n d s  ’a re * s in ce  N o v .  1 1913 a 'f i r s t  lien  o n  a ll le a se h o ld  a n d  
o th e r  r ig h ts  o f  th e  c o m p a n y  in (a ) th o  e x is t in g  su b w a y s  a n d  e le v a te d  lines 
finH uriing  nm ver h ou ses  s i ib -s ta tto n s , e q u ip m e n t ,  rea l e s ta te  a n d  o th e r

v a lu e  o f  a b o u t  $ 4 0 ,0 0 0 ,0 0 0 . o w n e d  
d l r w t ly  b y  t h e ^ I iR e r b o r o u g h ^ o .fs u b je c t  t o  th e  c i t y  s  r ig h ts  u n d e r  th e  lease) 
a n UT M In th e  n e w s u b w a y  a n d  e le v a te d  l in e  e x te n s io n s  a n d  in  th e  a u th o r - 
fz e d  a d d R Io n t l  t r i c k s  o n ^ h e  p re se n t e le v a te d  lin e s . T h e  e x is t in g  su b w a y  

r,nn n o o  (e x c lu s iv e  o f  th o  p o w e r  h o u se s , su b -s ta t io n s  
L 'n rfpn n ln m en t a b o v e m i i t t o n S “ w h Ich  c o s t  a b o u t  $ 3 6 ,4 5 0 ,0 0 0  a d d it io n a l ) ;

t S t T r a J i  o f  th e  n ew  su b w a y s  is $ 1 2 3 ,0 0 0 ,0 0 0 ; o f  th e  e q u ip - 
O r a t i o n  o ^ h o .n o w  su b  w a y s.^ 2 2 . 0 0 0 ,0 0 0 , a n d  o h b .

s ln k a fu n d ° o f  n o t  t e s  t l 'a i U  %  y e a r ly  ' w ill b eg in  n o t  la ter th a n  
T nivliq V sStan o iK ls  m a y  b o  d r a w n  fo r  s in k in g  fu n d  a t  110 . o r  b o u g h t  In th e  
m arket,1 a t  a  lo w e r p r ice  B y  th e  o p e r a t io n  o f  th o  s in k in g  fu n d  th e  w h o le

iST  ca se  th e  c l s h a U e x e r c i s e 5! t s r lg ld J o f  r o - c a p t i lr T o f  a n y  o f  th o  n ew  lin e s , 
a fte r  ^0^ W  S o m “J o m m ^ c ^ f e n t  o f  o p e r a t  o n .  t h e  m o n e y s  so  p a y a b le  
w ill re tire  aU o u t s t ’g  b o n d s  issu ed  fo r  c o n s tr u c t in g  a n d  e q u ip p in g  sa m e .

E A R N I N G S . - F o r  10 m o n th s  e n d in g  A p r i l 3 0 : ^  ^

1 a i Tr,c Fnrninns Taxes). Income. Manh.guar.). Surplus.
“ *2 7  851  7 9 0  $ 1 5  3 7 9 .5 1 4  $ 5 0 1 ,4 7 3  $ 9 ,2 0 9 ,8 4 2  $ 6 ,5 8 1 ,1 4 5

l o l i T a i : : : :  2 7 .0 4 9 :5 3 4  3 7 1 . 9 1 2  9 .2 1 6 ,9 2 0  5 ,4 2 9 ,3 0 9

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  J,uQn1| .31Q 1 9 1 3 ’i n P ' ^ f o i T u n
r , ^ rnn p rJ tfn g Ure v e n u e  .$ 3 2 ,1 9 7 ,8 7 1  $ 3 1 ,2 4 6 ,3 9 2  $ 2 9 ,7 6 7 ,3 5 2
R ^ n H n T p v l ie n s e s  ...................... . .$ 1 3 ,2 6 0 ,7 4 3  $ 1 3 ,0 4 7 ,8 0 2  $ 1 2 ,3 6 8 ,9 8 2O p e ra tin g  e x p e n s e s ..............................  2 ,1 1 6 ,8 8 0  1 ,9 7 9 ,4 3 1  1 ,9 2 5 .0 9 0
T a x e s -------------------------------------------------------- - — ____________  ______________

Tnmmp from oneration ............. §17.120,248 §16,219,159 §15,473,280
N o n T e r a S i n S . ! ! : : : : ............. 487,490 1.305,200 339,915

o - a« ,  Income  S17.607.738 $17,524,359 $15,813,195
mn?oi uVinpHoni............................ $11,070,669 811,000,593 $10,673,158
D?vfd e n d s - - - —’-’-”  - - - (12)4,200,000 (15)5250,090 (10) 3500,000

.....................................................................$2,337,069 $1,273,766 $1,640,037
n r u c P T fin q __August Belmont (Chairman), W . Leon Popperman,

Aiidreiv  ̂Sveedtnan .Cornelius Vanderbilt Edward J Berwlnd H. M. A''V™'V Theodore P Shonts, F. do C. Sullivan, Edward R. Bacon, 
Tawin’ q 1 Marston and Daniel G. Reid, New York; Gardiner M . Lane, Sl'Tnn Skn,I T De Witt Cuyler. Philadelphia. Pros., T . P. Shonts; Boston, and • David w f  Ross; Sec., li. M. Fisher; Treas.. John II. 
c 4 " M l ‘V f f t e M  B-way, New Y o rk .-(V . 98. p. 6 H. 1157. 1844.) 

INTERNATIONAL & GREAT NORTHERN R Y .-(S e e Map Missouri

Pr fie s 7 Z T -  A\ucs.' L™Town?<i\concl.)- Miles.
Long View Jcrt.. Tex., to Houston 232 M a g n o lia (^ T e rm in a l............  10
Palatine to Laredo. „ - ^ 4 1 3  Sundry bran ch es.................--.129
I&uston to^as^Cofumbla b r e h .  50|Galv. Houston & Henderson----- 49
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RAILROAD COMPANIES 
P* lFor abbreviations, Ac., see notes on first page]

Miles
Road

Interoceanic Ry of Mex— (Con)Debenture stock 7% “ B subj to_call 120 cum------
Second debenture stock red at 105 since 1911-------
Mex E deb stock £450.000 guar red at 105 beg 1914 

Iowa Central—See Minneapolis & St Louis 
Jacksonville Term— 1st M gold gu $500.000--Mp.xo* 
Jamestown Franklin & Clear!— 1st M guar Q.xc*&r 
Jefferson— 1st & 2d Ms ext in ’87 & ’89 (H’dale Br)._c 

1st M g ext 1908 red 105 gu p & I— - - - - - - - - - F P .c * 
Jonesboro Lake City & Eastern— 1st M $1,000,000 _x 
Joplin Union Sta— 1st M gu J'tly red lOo aft 5 yrsxo* 
Junction (Philadelphia)— See Pennsylvania RR 
Kanawha B’gc &T Co— 1st M g redlOS beg’ 16 sf FP-Xi 
Kanawha & Coal River—Joint M $750,000 gold s f__
Kanawha & Alich—Stock $10,000,000---------------------,

1st M $15,000 per mile g guar p & 1---------- Ce.xc*
Second mtge $2,500,000 auth gold red par.. Gxc*
Equipment bonds due $23,000 semi-annually------x

do do -------------------------------------------- *do g $60,000 s-aredpar(V.94,p.l695)Un_-x. 
Kanawha & West Va— First M $5,000,000 g text-.c* 
Kansas City Belt—See Kan City Terminal Ry 
Kansas City Clinton & Spring— 1st M g guar_.NB.xc 
Kansas City Fort Scott & Memphis Ry—Ref M $60,000,000 gold guar p & 1 end.Ba.xc&r

Kansas & Missouri RR first mortgage.....................xn
Kansas City Ft Scott & Memphis RR cons MNB.xc* 
Current River RR 1st M $20,000 p m guar._.NBx 
Kans Cy & M Ry & Bdge 1st M g s f drawn at 110xo* 
Kans Cy Mem & Birm gen M $4,500,000 cur_.OB.xc

Income non-cumulatlve__________________ OB.xe
do stamped fixed Interest redeemable text.x 

Birm Belt 1st M gold red 102 guar p & 1 end.OBx
Equipment notes Series A last installment------------

do Ser B $85,000 due s-a (V 81 p 1044)-Bax 
Kan City & Alemphis—Ark Okl & W 1st M g.Usmx 

K C & M mtge g $18,000 p m red 107H sf_.MSt.xc*
b Includes $359,000 held alive In sinking funds

31

3
90

15
164

35
162

a914
26

715)
82,

2R
285
285

21

Date
Bonds

1894
1909 
1867
1889
1905
1910
1908
1904
1890 
1907
1906
1909 
1912
1905
1885
1901 
1882 
1888 
1887 
1889 
1894 
1894 
1894
1902 
1905 
1905
1907
1911

Par
Value

Amount
Outstanding

£100
£100
£100

$1,000 
1,000 &c, 

1.000 
1,000 
1,000 
1.000
1,000 
1,000 

100 
1,000 
l.OOQj 
1,000
1,000
1,000
1,000

1,000 &c 
1,000 
1,000 
1,000 
1,000 

500 <Ssc 
500 &c 
500 &c 

1,000
1,000
1,000
1.000

Rate
%

£469.459
£1,300,000

£400,000
$500,000

11,000,000
300.000 

2.800,000
550.000
650.000
500.000
750.000

9.000. 000
2.469.000
2.500.000

115.000
97.000

960.000
897.000

3.274.000
25.835.000

390.000
13.736.000

1.606.000 
b3.000.000
3.323,390

293,780
5.629.500
1 .000. 000

65.000
255.000
300.000
496.000

7
4H 
5
5 g
4 g 

4H & 65 g 
5 g 
4H g
5 g 
5 g 

See text
4 g
5 g 
5 
5
4M g 
5 g
5 g
4 g
5
6 
5
5 g
4
5
5
4 g
4 V4 g 
4H g
6 g
5 g

7 ’ 11-’ 12
M & N 30 
J & D 15

& J 
& D 

J & J
A & O;
M & s!
M & N

When
Payable

A & O 
M & S 

Q-M 
A & O 
J & J 
F & A 15 
M & N 
J & J 
J & J
A & O
A & O 
F & A 
M & N' 
A & O, A & O 
M & S 

Sept.
M & S. 
A & O’ 
J & J' 
F & A, 
J &
M & N

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Sept 15 1950 
Nov 30 1950 
Jan 1 1984
July 1 1939 
June 1 1959 
July ’27-Jan ’29 
Apr 1 1919 
Sept 1 1925 
May 1 1940
Apr 11948 
Sept 1 1924 
Mch31’14 l } i % 
Apr 11990 
July 1 1927 
Aug 15 ’14-’ 16 
May 1 1917 
Jan ’ 15-July’22 
July 1 1955
Oct 1 1925
Oct 1 1936 
Aug 1 1922 
May 1 1928 
Oct 1 1927 
Oct 1 1929 
Mch 1 1934 
Mch 11934 
Mch 1 1934 
Oct 1 1922 
Jan 1 1915 
Aug ’ 14-Aug 
Jan 1 1947 
May 1 1961

’ 15

London
See text 
See text
.Guaranty Trust Co, N Y 
Grand Cen Term, N Y 
Fidelity Trust Co, Phlla 
Erie RR. New York 
U S Mtge & Tr Co, N Y 
Phil Tr, S Dep & Ins Co
Fidelity Trust Co, Phlla 
Bankers Trust Co, N Y 
J. P. Morgan & Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
Sup Sav & Tr Co, Cleve 
Northern Nat Bk, Toledo
Scranton (Pa) Trust Co
Old Colony Trust, Boston
Bankers Trust Co, N Y 
Old Colony Tr Co, BostOH 
Bank Trust, N Y; & Bost 
Old Colony Tr Co, Boston 
Bank Tr Co, NY; & Bost 

do do
do do
do do
do do

Blair & Co, New York 
do do

CJ S Mtge & Tr Co. N Y 
30 Broad St, New York

ORGANIZATION.— Incorporated In Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and Int. and recapitalization is pending per plan in V. 92, p. 1310, 
subject to valuation to be fixed by Texas RR. Commission. V. 93, p. 1105. 
The I & G N. Holding Corporation was incorporated In Virginia In Nov 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d M. bond
holders In case the Texas RR Comm, do not allow a greater valuation than 
$30,365,000 for the I. G. N. See V. 93, p. 1386; V. 95, p. 176.

Holders of $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 9 1911 to come ahead of those thereafter deposited In 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y.

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5% notes redeemable at 101% and Int. 
on 30 days’ notice, secured by deposit of $13,750,000 1st ref. AX. bonds, of 
which $12,150,000 has been deposited by the newcompanyand$l,600,000 
by the syndicate: and (6) by the sale to a syndicate of $1,600,000 1st ref. 
M. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm, calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
atlect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310).

Protective measures for minority holders of 3d M . bonds of old company 
(about 8400,000) who did not participate in reorg. of 1911, V. 97, p. 887.

STOCK.—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422,000 was issued June30 1913, the re
maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific’s, if, as and when issued, under agreement dated Nov. 7 1911. 
The new 5% non-cum. pref. is pref. p. & d. and will participate equally with 
common in any year after 5% on each; $1,600.000 is reserved for exchange of 
a like amt. of the initial Issue of 1st ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company. In exchange, $ for $, for pref. stock.

DIVIDENDS.—First div. on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913, 
4% , making 5% for year ending June 30 1913. V. 95, p. 111.

BONDS.— Of the new 1st refunding M. 30-year 5s ($50,000,000 auth.), 
$12,150,000 have been pledged as security for the 3-year 5% notes and $1.
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above); $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and equipment. Compare 
V. 91, p. 350. On Feb. 1 1913 $506,000 first refunding bonds were 
Issued for equipment and in Apr. 1914 $535,000 for impts. V. 96, P- 053. 
The secured notes through their collateral cover the entire property at 
(including underlying bonds) about $20,500 per mile. V. 94, p. 350.

In Aug. 1913 $1,000,000 5% equip, bonds wero sold. V. 97, p. 521, 729. 
REPORT for year end. June 30 1913 in V. 97, p. 1495, showed: Gross, 

811,260,565; net, $2,733,086; other income, $82,001; int , $1,261,717; 
taxes. $340,000; rentals, &c , $889,S52; divs. (4%), $130,000; bal., sur„ 
S187 518For 10 mos. ending Apr. 30 1914, gross, $8,601,900, agst. $9,748,834; 
net, $1,810,469. agst. $2,505,567. „

1910-11. 1909-10. 1908-09. 1907-08.
Gross.................................$9,127,834 $8,566,866 $8,097,939 $6,922,268
Net..................................... 1,899,906 1,517,078 1,499,794 363,560

Directors.— Frank J. Gould (Chairman), New York; R. Lancaster Wil
liams. Baltimore: Thomas J Freeman. New Orleans: Fred. VV. Cook, San 
Antonio; A. G. Whittington, Jesse Jones, Walter Kyle Morrow and A. R 
Howard, Houston; Kingdon Gould, New York. Pres., Thos. J. Freeman; 
1st V.-P., G. H. Taylor; 2d V.-P., A. Cl. Whittington; Sec. & Treas., A. R. 
Howard. Office, Houston, Tex.— (V. 97, p. 1495; V. 98, p. 1459.)

INTERNATIONAL RYS. OF CENTRAL AM — See Section Oct. 1913. 
INTEROCEANIC RY. OF MEXICO, LTD,— See Section Oct. 1913.
JACKSONVILLE TERMINAL RY. — Owns union passenger depots, 

4 locomotives, &c., at Jacksonville, Fla., Including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Lino and Fla. East Coast 
each guarantee M and the South. Ry. and Ga. So. & Fla. each J-6 of the int 
under the rentals and meet expenses on wheelago basis, the Atl. Coast 
Line, Seaboard Air Line and-Florida East Coast Ry. guaranteeing by en
dorsement the prin. and int. of above bonds.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohlo- 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa.. 103 
miles; branches, 20 m.: trackage to Clearfield, Pa., 54 m.; total, 177 miles.

A consolidation In 1909, V. 88 , p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering Interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were Issued to retire out
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. .V. 90, p. 167, 697.— (V. 92, p. 395; V. 93, p. 731.)

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
louble track; branch. West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,
950) stock. Used by D *  H . to reach Carbondale.— (V.87, p.1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar
field, Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m.; Midway to 
Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 ra. 
(former Wilson Northern Ry.); total. 96.40 miles. Stock, $600,000. 
Bonds, $550,000 outstanding, Bank of Commerce & Trust Co., Memphis, 
trustee. In June 1914 it was proposed to issue an additional block of bonds

to repair the road. V. 98, p. 1844. For 1912-13, gross, 8268,485; net, 
$75,143; int., taxes. & c„ $88,103; baL def., $13 020. In 1911-12, gross, 
$221 529" net $63 213. Pres., R. Lee Wilson. Office, Jonesboro, Ark.— 
(V. 94, p. 826; V. 98, p. 1844.)

m pi IN UNION DFPOT CO.— Owns union freight and passenger station 
on 26 acres at Joplin. Mo., completed In 1911. used by the AtchlsonTopeka 
& Santa Fe. Kansas City Southern, Missouri Kansas & Texas and Missouri 
*  North Arkansas which Jointly own the 540.000 stock and lolntly 
and severally guarantee the bonds, prin. and Int. Of the bonds (S750.000 
auth.), $650,000 sold. Total stock auth., $o00,000.— (V. 90. p. 502, 627.)

KANAWHA BRIDGE & TERiMINALCO.— Owns bridge across the Great 
Kanawha Rlvvr near Charleston. W Va.. used for railway street railway 
and general traffic. Stock. $400,000, owned by Ohes. & Ohio, which op
erates property. Bonds, seo table and V. 91, p. 1629. Year 1912-13. 
gross, $38,337; net inc., $31,874; int. & taxes, $28,017. bal., sur., S3,857.

KANAWHA & MICHIGAN RY.— (See Map Toledo A Ohio Central.) — 
Owns Corning, O. to Gauley on Ches. & Ohio 170 miles, ess 18 miles. 
Poraerov to Galllpolls, and J mile, Athens to Armltagc. where Hocking 
v X v  R ytracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies.

HISTORY &c.— Reorg. In April 1890 of K. & O. Ry. foreclosed (see 
V 50 n 451 483) In 1890 a majority of stock ($4,600,000) was acquired 
hv Tol & Ohio Cent., which guaranteed the bonds, prin. and int., but In 
\rr-ti 1010 w a s  sold to Ches. & Ohio and Lake Shore & Mich. Southern

1014 held’ the joint control by the Ches. & Ohio and the Lake Shore illegal, 
the latter in May 1914 agreed to purchase the $4,029,200 stock owned by 
the Ches. & Ohio at par. subject to the approval of the Court. V. 98, p. 
o i2 1*37 V 06 d . 63. (See V. 52, p. 165, 351.)

First div., 4 %. paid June 30 1911: Dec. 30, 234%; 1912, 5% (214 J. & D.) 
1913, June, 214% and 1% extra; Sept, and Dec., 1 'A% quar.; 1914, Mch.
1 'f/VTEST E ARNINGS.— / 1913-14— Gross, $2,701,230; net, $782,528 
10 mosTTJuly 1 to Apr. 30.\1912-13___Gross, 2,673,698; net, 922,251

REPO RT— Year 1912-13, V. 97. p. 1201, showed: Gross, $3,303,229;nr, i v i u .  ic .il W 9ir>: int.. tavas Srr S.lin R5n.

KANAWHA & WEST VIRGINIA
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 

Kan to Ash Grove, Mo.. 154 miles; Raymore Jet. to Pleasant Hill, Mo..
8 m -’total 162 miles. Stock. $1,775,400. Bonds were guar, by the Kao 
City’ Ft! Scott A Mem. RR. (old co.). Apr. 1914 coupons were paid in 
May 1914. Deposits were requested with bondholder committee. Seo
K. C. Ft. Scott & Memphis Ry. below. V. 98, p. 1071, 14o9. Year end
ing June 30 1913, gross. $402,997; net, $111,920; other Income, S4.803; int. 
taxes, &c., $203,997; bal., def., $87,214.— (V. 98, p. 1459.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.—-Operates Kansas 
City Mo to Memphis, Tenn., and branches, 916 miles. Also has a 
controllin-*’ interest in stock of tho Kansas City Memphis & Birm. RR., 
owning line fronf Memphis, Tenn.. to Birmingham Ala with branch. 285 
miles and of Kansas City & Memphis Ry. <Sc Bridge Co., owning bridge 
across Mississippi River at Memphis. 3 miles. Total. 1.204 miles. B

ORGANIZATION.— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
control other mileage. V. 72, p. 1237. See V. 72. p. 438, 532, 675, 988. 
The St L & SanFran. RR. owns the entire stock and leases the road, guar
anteeing the bonds of 1901. prin. and Int., and 4% on pref. stock trust certs.

In view of the appointment of receivers of tho St. Louis & San Francisco 
RR. a committee (E. V. R. Thayer, Chairman; Frank XI. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust Cn N Y depositaries) requested deposits of tho various issues of bonds 
o f ’the system,T e l  Kansas City Clinton & Springfield and St. L. & S. F. 
trust receipts for pref. stock. V . 96, p. 1556, V. 98, p. 14o9.

STOCK__Common authorized, $45,000,000: outstanding, 515,000,000,
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000 
par $100) is deposited in escrow, and against It are Issued trust certifi
cates of the St. L. & San F. RR.. the latter having the option to retire the 
certificates at any time at par. anil obligating Itself to pay otr the whole is
sue In 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238.

BONDS — Of tho ref. bonds of 1901 ($60,000,000), $25,835,000 were out
standing June 1913, $26,950,970 were reserved for exchange against tho face 
amount of underlying bonds and remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see ‘ ‘organization, above. V. 75, p. 853. See V. 87, 
p 414- V 91, p. 38, 154; V. 92, p. 1311; V. 93, p. 45; V. 94, p. 279.

In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. Income bonds, be
ginning Mch. 1 1912. the bonds so guaranteed being subj. to call at any time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577.

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147.

E ARNINGS— Foryear ending Juno 30 1913, gross, $14,113,655; not, 
$3 973 927; other income, $584,674; fixed charges, $2,962,179; prof, 
clivs. (4%), $600,000; bal., sur., $996,422. In 1911-12, gross, $13,094,365: 
net, $3,515,035.— (V. 96, P- 1556; V. 97. p. 1583; V. 98, p. 1071, 1459.)

KANSAS CITY & MEMPHIS RY.— Rogers to Slloam Springs, Ark., 30 
miles- Freeman to Monte Ne, 6 m.; total. 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles. Incorp. in Arkansas 

1 Dec. 17 1910 and absorbed tho Ark. Okla. & West. RR. and Monte Ne Ry.
I In April 1911. V. 92. p. 881. 1109; V. 94, p. 207.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . .  s e e  n o te s  o n  f i r s t  p a g e ]

Kansas City Mexico &  Orient— S t o c k  $ 2 0 , 0 0 0  p e r  m ile  
P r e f e r r e d  4 %  n o n - c u m u l a t l v e  $ 2 0 , 0 0 0  p e r  m ile
1 s t  l ie n  r e c e iv e r ’s c e n t s  r e d  1 0 2  s e e  t e x t ..................
1 s t  M  g o ld  (s e e  t e x t ) ____________________________________ 0 *

N o t e s  to  b e  i s s u e d  b y  N e w  C o m p a n y —
T w o - y e a r  g o ld  n o t e s  3 6 , 0 0 0 , 0 0 0  r e d  p a r ________C K . c

Kai"tM  $3.000,0001Bgelt&.
Kansas City St Joseph &  Council Bluffs— S e e  C h ic a g o  
Kansas City Shrcvep & Gulf Term— 1 s t  M  r e d  1 0 5  _ _ z  
Kansas City Southern— C o m m o n  s t o c k  $ 3 0 , 0 0 0 , 0 0 0 . .

P r e f e r r e d  s t o c k  4 %  n o n - c u m  $ 2 1 , 0 0 0 . 0 0 0 ..................
F i r s t  m o r t g a g e  S 3 0 . 0 0 0 . 0 0 0  g o l d . .................. B a . x c & r
R e f  a n d  l m p t  M  $ 2 1 , 0 0 0 , 0 0 0  g o ld  r e d  l O o . x c ^ & r . N  
E q u i p  n o t e s  g  s e r  D  d u e  $ 6 2 , 0 0 0  s - a  re d  p a r . . N x  

Kansas City Term Ry— S t o c k  a u t h  $ 5 0 . 0 0 0 , 0 0 0 . .
1 s t  M  r e d  a s  a  w h o le  o n  o r  a f t  J a n  1 1 9 3 0  a t  1 0 5  &  I n t
S e c u r e d  s t e r l in g  n o t e s  £ 1 , 0 0 0 , 0 0 0  r e d  1 0 1 ___ I C . c *
K  C  B e lt  1 s t  M  ( $ 5 3 4 , 0 0 0  g u a r  I C C F S & M ) - B B . x c  

Kansas City Viaduct &  Term— 1 s t M g s f ( t e x t )  c * & r  
Kansas &  Colorado Pacific— S e e  M is s o u r i  P a c if i c  R y
Ken &  I Term RR— 1 s t  M  g u a r  (s e e  t e x t ) _____ ( j . x c *  & r
Keokuk &  D c s  M o in e s — P r e f e r r e d  s t o c k  

F i r s t  m o r t g a g e  I n t e r e s t  g u a r a n t e e d  C  R  I  &  P  c*

M i l e s
R o a d

8
Burlln

D a te
B o n d s

1 0

162
162

1912
1901
1914
1903 

gton & 
1897

1900
1909
1912

P a r
V a lu e

1910 
1913 
1886 
1905
1911
1878

$ 1 0 0
1 0 0

1 , 0 0 0

1 0 0
1 , 0 0 0

Quincy.
500
1 0 0
1 0 0

1 . 0 0 0  & c
1 . 0 0 0  & c  

1 ,0 0 0

Amount
O u ts t a n d in g

$12,500,000 
12.500,000 
See text 
See text
5.500.000 
5.000,000
1.275.000

150.000
30.000. 000 . .
21.000. 000 4 In 1913

R a te

5
4 g
6  g t. c.
4 g

When
P a y a b l e

F & A 
A & O 30
A & O

1 .0 0 0  &c 
£1 0 0 , &c 

1 ,0 0 0  
1 , 0 0 0

£ 1 0 0  
1 0 0  

1 0 0  &c

30,000,000
16.500.000

1.302.000
1 . 2 0 0 . 0 0 0

33.094.000
£ 1 . 0 0 0 , 0 0 0

2.500.000
3.302.000

£1,231,000
$1,524,600
2.750.000

V

6
4K

0  414 g
See text 
5

3 g 
5 g
5 g

Q—J 
A & O
J & J

L a s t  D iv id e n d  
a n d  M a t u r i t y

2  years 
Feb 1 1951
Apr 301916
Apr 11953

F & A Aug 11927

J &
J &
J & J
J & J

July 15 19141% 
Apr 11950 
Apr 11950 
To Dec 15 1924

J Jan 1 I960 
J July 15 1916 

July 1 1916 
Sept 1 1934

J & J 
See text 
A & O

Jan 1 1961 
Apr 1 1914 3H 
Oct 1 1923

Places Where Interest and 
Dividends are Payable

Feb 1912 coup last paid

Oct 1911 coup last paid 
Treas Off, Kan City, Mo
Checks mailed 
New York Trust Co, N Y 

do do
Blair & Co, New York
N Y Boston & Chicago 
Iligginson & Co, London 
Office 50 State St, Bost 
See text
Morgan .Grenfell &Co ,Lon, 
Office, 14 Wall S t„ N Y 
First Nat Bank, N Y

SECURITIES.—Stock a u t h o r iz e d ,  $ 6 ,0 0 0 , 0 0 0  a t  $ 1 5 , 0 0 0  p e r  m ile ,  h e ld  
n ^ K rU E>t ' o n e  t r u s t e e  to  b e  n o m in a t e d  b y  c o . ,  o n e  b y  K a n s a s  C i t y  S o u .  

* 7 i F ’ J .- L I s m a n  &  C o .;  p a r  $ 1 0 0 .  T h e  5 0 - y r .  g o ld  5 s  ( $ 6 , 0 0 0 , 0 0 0  
a u t h o r iz e d  Is s u e )  a r e  I s s u a b le  a t  $ 1 8 , 0 0 0  p e r  m ile ,  o f  w h ic h  $ 1 5 , 0 0 0  f o i  

i0 n ia n c* e <lu  P m e n t  a n d  $ 3 , 0 0 0  r e s e r v e d  f o r  b e t t e r m e n t s  w h e n  th e  
E L ° . n C  « . a l * £ e a t. h a y e  efi u a le d  1 5 0 %  o f  t h e  I n t e r e s t  o n  t h r  

P 4 _ t b e  b o n d s  $ 3 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t ir e  th e  
|p ? io « °  h ^ r k ;  ° k l a ’ * , ^ 4 , 6 3  ( V .  S ( i> P - 1 0 7 ) .  I n  A p r i l  1 9 1 1  $ 5 4 0 , 0 0 0  

P ° n d s  w e r e  s o ld  t o  F .  J .  L I s m a n  &  C o .  o f  N e w  Y o r k  a g a in s t  th e  
CaS o w n e d  a n d  t h e  2 0  m ile s  u n d e r  c o n s t r u c t io n  t o  F a y e t t e v i l l e ,  th t

K b i n s n q V t h i \ <i(,1' tl<?51a  l y  s e c u r e d  b y  a  t r a f f i c  c o n t r a c t  w it h  t h r  
K a n s a s  C i t y  S o u t h e r n ,  g i v i n g  t h e  c o m p a n y  2 0 %  o f  t h e  g r o s s  r e v e n u e  r e c e iv e d  
p t S  b ° n d s  w in  a ls o  c o v e r  t h e  n S e  b e t w e e n

Vi i H u n t s v I l l e ,  i f  b u i l t  w it h in  5 y e a r s .  C u m u l a t i v e  s in k in g  
f u n d  o f  H  o f  1 %  c o m m e n c e s  w it h  1 9 1 6 . V .  9 2 .  p .  8 8 1  1 1 0 9  K

» « «
P ™ '  a n d  G e n .  M g r . ,  G e o  D .  L o c k e ;  V . - P s . ,  J .  W .  W a l k e r  a n d  A .  L .  

w i l l i a m s ;  S e c .  a n d  T r e a s . ,  W .  B .  F e l k c r ;  A s s t .  S e c .,  W i l l i a m  G o o d m a n .  
O f f ic e ,  R o g e r s ,  A r k . ;  N .  Y .  o f f ic e ,  3 0  B r o a d  S t . — ( V  9 4 . p . 2 0 7 . )

(THE) KANSAS CITY A1EXICO & ORIENT RY.—R o a d  M i l e a g e .  
— T h e  r o a d  w h e n  c o m p le t e d  w i l '  e x t e n d  f r o m  K a n s a s  C i t y ,  M o .,  to  T o p o lo -  
b a m p o ,  M e x . ,  1 ,6 5 9  m ile s ,  w it h  a  c u t - o f f  f r o m  S a n  A n g e l o ,  T e x . ,  t o  D e l R i o .  
M e x . ,  1 6 0  m ile s ,  c o n n e c t in g  t h e r e ,  a s  w e ll a s  a t  C h i h u a h u a .  M e x . .  w it h  
M e x i c a n  l i n e s  f o r  M e x i c o  C i t y .  I n  o p e r .  J u n o  3 0  1 9 1 3 ,  9 6 2 . 7 2  m ile s ,  v i z . :  
O w n e d  ( i n c l .  K .  C .  M .  &  O . R y .  o f  T e x a s ,  4 7 7  m . .  S e c u r i t i e s  O w n e d ) ,  M i l e s  
W ic h it a ,  K a n . ,  t o  A  p in e ,  T e x .  ( e x c e p t  t r a c k a g e  S t .  L o u is  &  S a n

F r a n c i s c o  R R . ,  I - o le y  to  E w in g ,  O k la . ,  1 2 . 7 8  m ile s  c o
M a r q u e z ,  M e x . ,  t o  T o h a l a o p a ____________  o,l 7 7
M 'n a c a  t o  S a n c h e z .  M e x .  ( 7 4 . 2 8  m . ) ;  E l  F u e r t e " 't o * T o p 'o T o b a m p o "

m ile s )  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 <)r» r  1
M o c h ls ,  M e x . ,  t o  M o c h ls  J u n c t i o n ,  M e x ___ . ” " " ” " 1 1 1 1  * 2  9 2

R E C E I V E R S H I P . — I n  M c h .  '1 2  E .  C .  D ic k i n s o n ,  K a n "  Cl"t v" M n  • S  o  
D a v id s o n .  W i c h i t a .  K a n  a n d  M .  L  T u r n e r .  O k la h o m a  C l t y V o k l a ’ ’ w e ? e  
a p p o in t e d  r e c e iv e r s  o f  t h e  r o a d  in  K a n s a s  a n d  O k l a h o m a  2 5 0  kt) V n l l M  
V .  9 4 ,  p .  6 9 8 . O n  M a r c h  11 1 9 1 2  S .  B .  I l o v e y ,  F o r t  W o r t h  a n d  M I  
M e r t z . w e r e  a p p o in t e d  r e c e iv e r s  o f  t h e  IC . C .  M  &  O . R y  . o f T e x a s n o w  
4 7 6 . 9 3  m ile s .  9 11  A p r i l  8  1 9 1 2  L i e  J o r g e  V e r a  E s t a n o l  a n d  E .  D i c k i n s o n  
w e r e  m a d e  r e c e iv e r s  o f  t h e  l in e s  i n  M e x i c o ,  2 2 6 . 2 0  m ile s  O n  M w  i  
1 9 1 2  $ 2 , 5 0 0  0 0 0  5 %  f i r s t  l i e n  2 - y e a r  r e c e iv e r s ’ c e r t i f i c a t e s  w e r e  a u U io  
V  0 4  n  l 6fiK1S7°R7S ^ f i r o v o m e n t s .  O f W h ic h  $ 1  0 0 0 . 0 0 0  w e r e  s o ld .

T'T*’. P* 1 5 6 6 ,  7 6 7 ,  1 0 o 7 . O .  A .  \  o u n g  f in d  G h a r le s  S .  J o b e s  a r o  r e c e iv e r s  
o r  U n io n  a n d  I n t e r n a t i o n a l  C o n s t r u c t i o n  c o m p a n ie s  a n d  H  L  I l a r m o n  o f  
t o w n - s it e  c o m p a n ie s .  V .  9 5 .  n .  2 9 7 .  1 1 2 3 ;  V  9 7  n  4 4 3  ' 1 J l a r m o n  ot

F o r e c lo s u r e  s a le  u n d e r  1 s t  M .  to  t a k e  p la c e  J u l 'v  6  1 9 1 4  a n d  s a le  o f  c o n 
s t r u c t io n  c o m p a n y  p r o p e r t ie s  o n  J u l y  1 1 9 1 1 . V . 9 8 . P  1 5 5  4 5 3  1 7 6 7  1 0 9 n  

C o m m it t e e  fo r  1st M .  5 0 - Y e a r  4 s . — L o r d  M o n s o  ( C h a i r m k n )  • l  a n r v  
H o f f m a n ,  3 7  W a l l  S t . .  S e c .:  C o l u m b i a - K n i c k .  T r u s t  C o  N  Y  aV.rl n i l  J  
M i l l s ,  C u r r i e  &  C o . .  L o n d o n ,  d e p o s it a r ie s ,  o r  t h e  $ 2 1  4 0 9  0 0 0  in  t h e  
h a n d s  o f  t h e  p u b l i c .  $ 1 9 , 5 4 5 , 0 0 0  h a d  b e e n  d e p o s it e d  i n  J u n e  1 9 1 4  v  0 1  
p .  7 6 7 ,  9 1 1 ,  1 5 6 6 ; V .  9 7 .  p .  4 4 3 :  V .  9 8 ,  p .  7 6 3 ,  1 2 4 4 ,  1 7 6 7 .  ' J 4 ,

C o m m it t e e  fu r  C o n s tr u c t io n  C o .  S to c k h o ld e r s .— J o h n  W  P ia t t c n  r h n i r m n n -
S e c .,  C a l v e r t  B r e w e r ;  U .  S .  M t g e .  &  T r .  C o . .  N .  Y .  a n d  G l v n  M i l l s  c i i n ? n  
&  C o . .  L o n d o n ,  d e p o s it a r ie s .  V .  9 4 . p .  7 6 7 .  1 0 5 7 , ’ 1.3S 3’ V  9 8  n  7 1 6  e 

N o t e  I s s u e . — W i t h  a  v ie w  t o  t e r m in a t in g  t h e  r e c e iv e r s h ip ’ t h e  b 'o n d lu  ld -  
r s ’ c o m m it t e e  ( L o r d  M o n s o n ,  C h m n . )  i n  A p r i l  1 9 1 4  a  n  i c o f a Z  i t  
v .  o s  n  1 9 4 4  18 461 c f  «r, a n n  n n n  o f  x „ i ‘ L 9 I IL.u n K

io n o ^ t & $ C,T.Y 0UTER BELT & ELECTRIC RR.— Incorporated July 18 
5 n ?11??8 to co“ sJ™ct a belt llne connecting the lines of the Kan. CItv trono* 9.r • 4̂  west of Kansas City, Kan., with all the other lines entering Kamas City, Kan., and Kansas City, Mo., main line (double track) about 

8 miles; uncompleted In 1912. V. 76, p. 184; V. 76 p 331-V 80 in 8 71  
Bondholders’protective committee (John W. flatten, Chairman-Cal vert 

Brewer Sec.; U S. Mtge. & Trust Co., depositary.) V 95 p 420 480 
968. In Nov. 1912 applied to issue receiver s ccrtifs. V. 95, p. 1472.

C,TY SHREVEPORT & GULF TERMINAL CO.— Ownsunion depot Shreveport, La , Including 1.11 miles of yard and terminal track 
Stock, SI503100, all owned by Kansas City Southern Ry. Bonds Pioneer 
Trust Co Kansas City, trustee. Year ending June 30 1913, gross. $28,2410 
net. So..31. int. & tax., $7,771; bal., def., $2,537. Office, Kan. City, Mo.’
in KfANSAS CITY SOUTHERN RY.— (See Map.)— Operates a line extending from Kansas City, Mo., to Port Arthur. Tex., thence by Its ship canal 
7 111., to deep water on Gulf of Mexico, with branches and extensive terl 
mlnals used by various roads entering Kansas City. Total mileage 827 viz •

Lines Owned— Miles.
Kansas City, Mo., to Belt June.. 12 
Grand View, Mo., to Port Ar

thur. Texas...................... ..........765

Lines Owned— Miles
Branches to Fort Smith, De ’Quincy, La....................  3 9
Trackage—To Grand View. Mo”  11

(V. 98. p. 1244, 1845) of $5.500,000 of an autlx. i s s u j o f s H o ^  
coupon gold notes (see details above). to be secured temporarily bv nledco of 
the $19,845,000 deposited 1st M. bonds of 1901, out of $21 409 000 in 
hands of public (and any further amount deposited prior to the’foreclosure 
sale on July 6  1914). and presently to be obligations of the new company 
which it is proposed shall take over the road in the United States ev 
tending from Wichita. Kan., to Alpine, Tex., 737 miles (including 12  m lk  
trackage rights). This issue will provide sufficient ftinds to end the re 
ceiversliip, pay receivers’ certificates and notes, about $550 0 0 0  preferential 
Claims, the proportion of the sale prico attributable to the non-denosfHmr 
bondholders, &c., and provide for improvements. The trustees (Executors 
& Securities Ins. Corp., Ltd., London, and the Col.-Knick Tr Co N v  ? 
will retain the amount required to meet the 2  years' interest on tho’notos

When the receivership is terminated, the committee will present a  r e  
organization plan to the bondholders, but it is not proposed at present t,l 
reorganize the Mexican properties. Out of the first moneys receivable tin 
der any such plan, sufficient will be retained to re-pay the present note 
issue. Noteholders will be given a preferential right to an allotment of 
any prior lien bonds contemplated and to tender their notes in payment of any privileges and assessments under the plan. payment
T. 1 revision will bo'made for tho completion of the line from Wichita to 
Kansas City, 207.99 miles, o f which 54 have been granted.
r,, J? A'inNi in 9  hV:gross enrnings in the United States for the year ended
ceivers?were $f 1 898 968 ’ Wh Ch Was °Perated In disjointed sections by re
Estimate by Experts Kendrick and Coverdalc for Line Kansas City to Alpine.
Gross earnings..$5,370,000 $5,800*000 $6 ,2^000 si) 68^*000 $7 2 iVori'n 
Net earnings.... 1,290,000 1,450.000 UiOOioOO 1,738 iOGO ^JsOOOO

BONDS.—See V .  7 8 ,  p .  1 0 2 ;  V .  8 1 ,  p .  M il- v  8 7  » 3 7  5 0 8  ̂ v ’ 0 1  
p .  3 8 ,  9 4 ,  1 0 2 5 ;  V .  9 4 ,  p .  3 5 0 .  p  v • p .  , 5 0 8 ,  V .  9 1 ,

j n  , , " T ------------------ ■ ■
come
8 7 5 , 3 .  _______
V. 93. p. 1324.

OFFICERS.— President. Arthur E. Stilwell. N. Y • Vlce-Pres’ts PHwarA 
Dickinson. Kansas City, Mo.; J. T. Odell. N. Y • Enrimio C Grenl rmi* 
huahua. Mex.; John F. Wallace. N. Y.; J. 8 . Braithwa te London’ Fni*General office. Orient Bldg.. Kansas CItv. Mo.- N Y  offi'ce 
— (V. 98, p. 155. 453, 763, 1244. 1392, 1767, 1845,’ 1920 ) ’ g 1 g '

Yi - -------------------------I ou 1 I ui.Kuyc----1 U Oleum View. MO 11
n , f 1S?Y9V,I9 . en.t l r ? I 5 0 5 0 ’ 0 0 0  ta?h ° l  stock and Ponds of Arkansas Western Hy.( to Heavener, Ark.f 32 miles, operated separately* also con-trots K. C. Shreve. & Gulf Terminal Co. V. 83. p. 38, 492

O R G A N I Z A T I O N . — A  r e o r g a n iz a t io n  o f  K a n .  C  P i t t s .  &  G u l f  R R  f o r e 
c lo s e d  in  1 9 0 0  p e r  p la n  In  V .  6 9 . p . 1 0 1 2 .  1 0 6 2 . V .  7 3 .  d . 1 3 5 6 :  V  7 4  n  9 4  
V . 8 0 . P .  1 9 7 1 ;  V . 8 1 . P . 5 5 9 ;  V . 8 4 . P .  1 3 6 6 : V .  8 8 . p .  3 7 5 .  ’

E y . ’ no6t l 4 . 7 ? 5 :9 7 ; p .  i ( f e “ v ^ 9 8 Dp“ l 4 5 9  ° “  K * “ "  0 1  S » l > " b a n  i f e l t

~SLv/S Bi8Sfe7o«R S K -  ' 190 -
io“ SE.sjT,iy i^ S S fsr liS ila L .iG S : 1 S ; S  » .  *i:l!?;?|g

REPORT for 1912-13 at length was in V. 97, p. 1018, 1046.
1912-13Total gross receipts............................S IO ,706,309Operating expenses___________  «  7 4 7  1 6 7

Net earnings__________________ ” ” - ’—
Total net income_________” ” ”
Taxes______________________ ” ”
Interest on bonds, &c.........
Mlscellaneus________________ ” ” I ”
Dividend on pef. stock (4 % )..I ” III

3.959,152
4.127,134

465,339
1.708,928

306.661
840.000

1911-12.
59.272.859
6,332,839
2,940,020
3,089,192

410,369
1,544,851

248,022
840,000

Balance, surplus____

1910-11.
S9.995.174
6,404,001
3,591,173
3,721,633

361,875
1,382,426

312,673
840.000

$806,206 $45,950 $824,659
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson Kansas 

City, Mo.; Hermann Slelcken. J. A. Blair. W. T. Rosen, Andrew j  Miner 
W. O. Street, W. H. Williams, Arthur Turnbull. Samuel McRoberts B s ’ 
Guinness and E. R. Bacon of New York; John J. Mitchell of Chlca-’-o-’ s w ' 
Fordyce of St. Louis; Edward F. Swlnney, Kansas City, Mo.; Secretary Is 
G. C. Hand. Office, 25 Broad St., N. YL— (V. 98, p. 1157, 1459.) °
t J ^ . NSA?  C ,TY  TERMINAL RY.— Is building a passenger depot and Height and passenger terminals at Kansas City, Mo., with approaches 
a Proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top!

>M1 iv’ A .St’ Jfaul’ Ch,c- & Alton. St. Louis & San Fran.. 
T ci flrL WQba^ ’ ChIc’^ £ i ’ & Qu'ncy. Mo. Pac., Missouri Kan. &Tex.. Kan. City Southern and Chic. Gt. Western, which will pav equally 
“ 'y ® f ess of fixed charges V. 89. p. 1671. Total to be about 188 m ile s -  
9fJ?,a‘n a'ld •odoftrial railroad tracks, 4 local freight stations, passenger, 
freight and switching yards, &c., and union passenger station, the last-named
“ r t s r ' f  f e v . M :  1 6 3 ! v - " •  « « •  v -

the 1st 4s (S50,000,000 autn.) t S2»500,000 are reserved to retire 
c ^y Belt bonds and $14,406,000 for additions and Improvements. V. 00 

98 p.2 l ’24 ’̂ 91316’ 1386: V’ 92 ,p ’ 395: V .93, p. 164; V. 96, p. 135, 2 0 2 ;
«6 IA6 7 Uono19i1J  £.L °0 0 i0 0 0  a-yoar 5% notes were sold, secured by deposit of SO'667,000 1st 4s. redeemable as a whole or in blocks of not less than 
£200,000 on any int. date at 101 and int. V. 97, p. 4 9 . n

Pres., Herbert H. Adams; Sec., C. C. Riplev: Treas.. E. F Swinnev 
— (V. 96, p. 790; V. 97, p. 49; V. 98, p. 1244. 1316.) ' !5Wlnney-

KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and operates an elevated railway and highway viaduct from Bluff and 6 th Sts 
Kansas City, M o., to Minnesota Ave. and 4th St., Kansas City. Kan." 
with branch viaduct to (nterlying railroad and manufacturing districts’ 
Main structure completed 1907, 1.6 miles. V. 82, p. 160; V. 84, p. 271,931.

STOCK.— Stock outstanding, $3,447,700 (par $100)__ (V. 9 4 . p. 4 1 0 ., ’
BONDS.— Standard Tr. Co., N. Y ., and Fidelity Tr. Co., Kansas City, 

timsteeS’ vJuly lOOt^to Jan.^HHl ecn/pons funded Into cumulative Income
Protective Committee.— In Jan. 1911 over 75% of the 1st 4 Ms and Income 

bonds had been deposited with a committee (Richard C. Story of Boston 
96mp“ i V 90ap 1 7 7 '>St C°- ° f N ’ Y -  dePOsitary). V. 92, p! 187; V.’
y,„?4:rtN,I?,TGS’— For Year ending June 30 1910, gross, $75,454; net $56 - 936; bond Int., $149,040: taxes, $9,374: sundry accts., $706: sk. fd., $4,52(7: 
bal., def., $106,712. Pres., J. W. Reinhart; Treas.. H. 3. Corwin; See 
Howard Ross.— (V. 93. p. 1599; V. 94. p. 416; V. 96. p. 285. 1172 ) 

KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel 
l.^id«c over Ohio River at Louisville and 16.44 miles main track and 
43.71 miles yard tracks and sidings In and about Louisville. Sou. Ry., Balti
more & Ohio and Chic. Ind. & Loulsv. own the $75,000 capital stock, and
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Keokuk & Hamilton Bridge— First m ortgage..-fc-zc 
Kewaunee Green Bay & Western— FUst mtge— F.xc
Kingston & Pembroke— First mortgage gold.............
Knoxville & Ohio— Bee Southern Ry. j La Crosse & S E Ry— 1st M §1,000,000 g red 105 ....z
uSeka w RR of N J -S tk  auth §12,000,000 g>i 4% dlv 
Lake Erie & Detroit River— See Pere Maiquette RR. 
Lake Erie & Pittsburg—Stock rental guaranty - - - - 

First mtge §15,000.000 gold g u ar-.------G .xG  &r
fjake Erie & Western— Common stock §20,000 p m_. 
^Preterred stock 6 % (not cum) (§20.000 per mile). 

1st M (810,000 per mile, see V 4b, P 45) g--Ce.xc* 
2d M (V 54, p 444) $3,625,000 ($5,000 p m) gCe.xc* 

iak e  Shore & Michigan Southern—Stock - - - - - - - -
Guaranteed 10% stock (Michigan South & Nor Ind) 
First mortgage §50,000,000 gold -.--- .L ls .x c  &r 
Bonds (secured by M) §50,000,000 gold— G.xc &r do do §5 0 .0 0 0 ,0 0 0  gold...Gxc*&r
Kalamazoo & White Pigeon first M assum.--Un.xc
One-year n otes------------------------------------------------- z

do do ------------------- - - ------
G u a r a n t e e d  S e c u r i t i e s —

Battle Cr & Stur 1st M gold guar p & I (see M Cent) 
Sturgis Goshen & St Louis 1st M gold p & 1 guar..z 
Kalamazoo Allegan & Gr Rapids stock rental guar. 

First mortgage guaranteed...- - - - - - -- ---U n .c
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental guar

1st M §25,000.000 auth guar---------------G.xc*&r*
Cleveland Short Line Ry stock rental guaranteed

First mortgage gold guaranteed........... Cixc*&r*
Lake Erie & Pittsburgh stock rental guaranteed .

First mortgage guaranteed______________Gxc*i5cr
:Lake Shore System— Mahoning Coal RR—Stock------

Preferred stock (see text)First M Youngs to And &c guar j)  & 1 (end) -Un.zc 
Lake Super & lshp-—1st M §1,400,000 Lake Tahoe Ry & TYCo— 1st M g §500,000 s f beg 190o 
Lansing Manufacturers— 1st M serial Interest rental 
Laramie Hahn’s Peak & Pacific Ry“ SeoColorado 

a New York Central holds §45.280.200 of this.

M i l e s
R o a d

37 
107 M

41

28
710
710
710
710

826

37

D a te
B o n d s

1869
1891
1913
1904

1911

1887
1891

1897
1903
1906
1890
1914
1913
1889
1889
1 8 8 8

1909
1911
1911

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

§ 1 , 0 0 0
1 , 0 0 0
1 , 0 0 0

1 , 0 0 0

1884 
1911 
1901 

_ 1905 
Wyom ing &

1 0 0
1.000 &c 

1 0 0  
1 0 0

1,000
1 , 0 0 0

1 0 0
1 0 0

1.000 &c
1 . 0 0 0  & c
1 . 0 0 0  & c  

1,000
_____ab

1 , 0 0 0

1 , 0 0 0
1 , 0 0 0

1 0 0
1 , 0 0 0

50
1 0 0

1.000 &c 
1 0 0

1.000 &c 
1 0 0

1.000 &c 
50 
50

1,000 
100 &c 

1,000 
1.000

Eastern

R a te
%

$ 1 , 0 0 0 , 0 0 0
408.000

1.075.000
300.000

10.750.000
4.300.000
4.300.000

11.840.000
11.840.000
7.250.000
3.625.000 

a49.466.500
533,500

50.000. 000
50.000. 000
50.000. 000

400.000
t 2 0 , 0 0 0 , 0 0 0

£420,000
79.000

322.000 
610,000
840.000
300.000 

2,995,500
1 1 . 0 0 0 .  0 0 0
4.750.000 

11,800,000
2.150.000
2.150.000
1.500.000 

661,367
1.500.000
1 . 1 0 0 . 0 0 0

404.000
75.000 

Ry

See text. 
5 
4
5 g 
4
5
4H g

W h e n
P a y a b l e

. &  (
&  1 
&

. &  <
Q—J

Apr 11899 
June 1 1921 
Jan 1 1963
Oct 1 1944 
July 1 1914 1%

& D
See text 

5 g 
5 g 

18 lnl914 
18 lnl914 

3H g 
4 g4 g
5

None
None.

3 g
6 S
5

1 0
5
4 g
5
4H g 
5
4 4 *

See text. 
5
5
6  g 
5 g 
5 g

&
&
&
&
&
&
&
&
&

None

&
&
&
&
&

Q—J 
J & D
A & O
A & O

L a s t  D iv id e n d  
a n d  M a t u r i t y

June 1 1961

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

55 William St, As earned 
Office, 40 Wall St, N Y 
Owned by Can Pao Ry
La Crosse, Wise
Del Lack & Western RR

New York
Jan 15 1908 1% 
Jan 1 1937 
July 1 1941 
July 29 ’ 14. 6 % 
Aug. 1 ’ l l .  6 % 
June 1 1997 
Sept 1 1928 
May 1 1931 
Jan 1 1940 
May 15 1915 
Sept 61914
Dec 1 1989 
Dec 1 1989 
Apr 1914 
July 1 1938 
Feb 1914, 5% 
July ’ 14, 1H%  
June 1 1959 
Apr 11914 
Apr 11961

Office, Gr Cent Ter, N 
Chase National Bk. N 

do do
Grand Cent Term, N

June 1 1961 
Aug 1 ’ 14 10% 
July 1 '14 2)4% 
July 1 1934 
Feb ’ 15-Feb ’31 
Oct 1 1931 
July 1 1915-30

Lincoln Nat Bank, N Y 
Grand Cent Term, N Y 

do do
"do" do and Lond

Grand Cent Term, N Y 
Union Trust Co, N Y 

do do
Clt Sav & Tr Co, Cleve 
Merc Trust Co, San Fran 
Union Trust Co, Detroit

•under new lease for 99 years from June 1 1910 pay monthly, to proportion 
to cars handled, any deficit In operations, rentals, taxes ana <nKre£.

T W V .  9 l7 p ?5 8 r2 1 4 .W ;V .9 2 ,p . 261.1032 vY93. ^ 4 6 ^ 9 5

unnw ilK  fc nFS MOINES RY.—Owns from Keokuk, la., to Des
K  dT 162 miles Leased for 45 years from Oct. 1 1878 to the Chicago unes, id ., in i' ui w . "  „„_OKO- nt urnw pnrnlmrs but

Jamestown Franklin & Clearf’d* 123
^ ° « a S « o ^ ( 2 r a t * > : : T S

Roiklsland &'"Pacific Ry.^TheTessee P ^V ‘2 5 ^  but
criiArantpes the Int. (not the principal) on the bonds. Stock ,v l.oJ4 ,buu 
nref and §2r600?40() com. (par. §100), a majority of which Is held by the 
lessee. Pref.entitled to share with commonstocklnanyexcess over 8 /0 .

nr v s  — I ’OO. ’01. ’02. ’03. ’04. ’05-’07. ’08. ’09. ’ 10to ’ 12. ’ 13. 1914. 
On pref.', %J 44 1 1 2 144 None 144 1 2 44 y ’ly 344 Apr,3K

Rental- In 1912-13. $187,074; 1911-12, $176,993; 1910-11, $179,565: 
1909-10, $173,709; 1908-09, $154,332.— (V. 96, p, 716; V. 98, p. J12.)

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, la .. for railroads and foot-passengers. The present users 
are the Toledo Peoria &r Western ^and  ̂the Wabash. Q 818.

R o a d  o w n e d  d i r e c t l y .
Buffalo to Chicago-----------------  515
Sundry branches--------------------- “ d*

E n t i r e  s t o c k  o w n e d .
Detroit & Chicago.................... - 2 0
Detroit Monroe & Toledo---------  51
Kalamazoo & White Pigeon—  37
Northern Central Michigan------ bl
Sturgis G & St Louis................. *9
Elkhart & Western..................... 12
Kalamazoo A. & G. R ------------  5°

Grand total oner. Jan. 1 1914 tof which owned 1.108 m U e e K - 1£83
Bu^alo°torCh?ca^o.^"Operate^Dun^h^SA^l^^ny ^ ( 5 3  *  PRtsburffh, 
D^wn^e^ir?stot<^^f'c1dc!eindfena &^o.eRR.Twhlclfse^^ ^  ^

Stock, , 0 0 0 :Rpcardlng guaranty, see V. 95, p. 969; V. 72, p. 821,
par, $100^ gTho bonds were originally 8% bonds, carrying semi-ann. coupon 
of $40 each, on which for many years payments were made from time to tlme 
as Income allowed, the second half of coupon No. 52, due Ap»il 189o, being

Bondholders’ Company was incorporated in Delaware with $1,000,009 stock 
with a view to taking over the proprety.

EARNINGS.—Year ending June 30 1913, g ro s s, §7 4 .3 6 2 ; net, §30,489 
other Income §23 529; Interest, §55,000, taxes, §5,570. In 1911-12, gross, 
lo 5 ?«6 ;n e t . §47,049. P r e s ..  Andrew Carnegie: Treas., Theodore Gilman. 55 
William St., New York.— (V. 72, p. 821; V. 95, p. 818.)

kriNfiSTON & PFMB R O K E  R Y . — Owns from Kingston, Ont., Can., to 
Renfrew onCamdian Pacific. 104 miles; branches, 9 miles. Leased for 999 
years from Jan. 1 1913 to the Canadian Pacific, which owned on June 30 

«i 1 3 0  350 pref. and $1,968,400 common stock. V. 77, P» 63b, 1/-21. 
Year 1912 ’gross, $233,333; net, $44,943; int., taxes, &c., $28,097; bal., 
surp . $16.846 - ( V  94. p. 487; V. 95. p. 176.)

i a r o n s s p  & SOUTHEASTERN RY.— Owns La Crosse and Southeast
ern Jet to Vlroqua. Wis., 40.81 miles: trackage La Crosse and S. E. Jet. to 
La Crosse 1 8 miles: total. 42.61 miles. Stock authorized. $1,000,000; 
outstanding^ $955,000;par, $100. Bonds, $1,000,000 auth.; issued, $300,- 
■nnn of which $100 000 In treasury; Wisconsin Trust & Security Co. of 
Milwaukee trustee V 80. P. 222. Year ending June 30 1913, gross. 
'$S1 2 4 3 - net $24,537; taxes & int., $32,317; bal deL. $7,780. Pres.. 
John Hi McMillan, Minneapolls Minn ; V.-P. A S Cargill Green Bay 
Wis • Sec. & Treas., Jas. B. Taylor, Minneapolis, Minn., and Aud., S. J. 
Lennon, La Crosse, Wis. Office, 30044 Main St., La Crosse, Wis. 
(V, 80, p. 222.)

I  j r g i v v A N N A  R R  O F  NEW J E R S E Y , — ( S e e  D. L .  &  W .  M a p . ) —  
O w 4 from Hopatcong, N J .  to a point near Portland, Pa., 27 44 miles 
opened Dec 1911. D .L . &W.leases the road for a guaranty of 4 /0 on the 
stPock V 93 d . 1324, 1786; V. 92, p. 656; V. 90, p. 557; V. 88. p. 5o8; 
V. 86, P- *543.’ Stock outstanding, §10.750,000, was distributed in Dec. 
4911 as a dividend to the D.L. & W.stockholders.— (V. 93, p. 1786 )

I AKF ERIE & PITTSBURGH RY.—Under construction from Lorain, 
O .^ Y ou n g stow n , 91 miles with 29-mlle branch to’ Clevel^d; toto 120

Vvivania Co which lease the road, rental providing for Interest and 5% 
on stock. Stock auth., §6,000,000, as Increased In May 1911; outstanding. 
§4 300 000 Of the bonds (§15,000,000 auth. Issue), the first §p,000,000 are to be 4  44s7remaining 5s. §4,300,000 (which are guaranteed olntJy) 
having been Issued to pay for construction, being all owned Dec. 31 1913 by 
Lake Shore and Pennsylvania cos. V. 92, p. 1500, 1636, V.95, p. 680.

i \wtf f p i f  & WFSTERN RR.— ROAD.—Owns Sandusky, O., to 
PeoriaT 111., 413 miles; branch to Minster. 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Ri sh- 
vlfie 128 miles; total owned. 710 miles; leases Northern Ohio RR.. AkroD 
•to Delphos, 162 miles; trackage, 33 miles; total operated, 905 miles.

tttstorY  & C __See V. 50 n. 590; V .85 .P .600. Lake Shore & Mich
South! owns §5.940.000^coin and §5.930.000 pref. stock. V. 71. p. 1269.

V99. ’00. ’01-’03. ’04. ’05. ’06. ’0_7. ’08. to ’ 13 
/  0

DIVIDENDS.— i - - -  - - -  ,On preferred_________ % / 0 2 4 yearly
B O N D S .— Guarantees $2,500,000 5s Northern Ohio, which see.
FARNTNfiS 4 m os..f 1914________Gross, $1,755,873; net, $251,211

Jan 1 to April 30 \1913________Gross, 1.854,268; net, 317,38$
ANNUAL REPORT.— For cal. year 1913 was in V. 98, p. 1308.

1913. 1912. 1913. 1912
■Oper. revenue $5,934,643 $5,839,630 
Net incom e.. 944,819 1,254,434
Rentals--------- 133,194 131,215
Hlreequip. ,& c .  388,612 268,251

Int. on bonds----- $543,750 $543,75(
Other interest-----  95,324 98,53",
Add’ns & bet’ts .- --------- 209,44;
Balance______def. 216,061 3,23'.

D e t r o it  H i l l s d a l e  4 S W ................  ; 6 5
Fort Wayne & Jackson............. 98
Detroit Toledo & Milwaukee—  47
Battle Creek & Sturgis............... 7
Cleveland Short k ln ^ - - - - - - - -  2 0
Lake Erie Alliance & Wheeling- .  88
Erie & Kalamazoo RR............... ~2
Trackage   1 ,0

consolidated —
1 vS-tr^h 1 n’a & 'St Louis road has been controlled by ownership of 
stock shicek 1 8 8 2 f  Lake Shore now owning. 36.240.000 of Its common.second preferred and §2,503,000 of its first preferred stock. 
T h ' S w  llso  tontfols'and leases the Mahoning Coal RR. (see Lake

i S S i S H i S S

5 K £ ',°e “  S f f « » S o o S S i  by th. O h » . & Ohio « t s u b j e c t

Ohio. V. 80. P- 1§°Qvi/vh and^Pittsb. & Lake Erie owned Dec. 31 ’ 13 The Lake |b°re & Alich. So . stock of Pittsburgh McKeesport &
YougWoghenV'RR:?°purchased^^ointly under their offer of $65 per $50

‘ " m V lD E N D a .- lW  t o  ’03. '04. « .  '00. -07. P3. • » .  -Wto-14.
1898. % .................I 7 yearly 8 8 8  1 2 18 yr'ly.

to retire the « 9-7 2 6 ,5 0 0  ime-year notra t of tho § i2,000,000 notes
the treasury for cash used v . 98, p. 1459. In Aug. 1913due March 15 1914 and for improvemcsold £420,000 9 ne-ye^r ^£tes da^ed^Sept• ̂  19^ j 75(000>00g N Y Central 

Jointly with four other roads »  “  d 1 9 1 3 , the company’s share of car
Lines car trusts o f 1907, 1910 19 1 2  a $10,669,794, $2,776,630trusts outstanding Dec. b j. y  g6 Sq, g,,.,.
and $ 1 ,2 1 3 ,0 7 2 , respectively. V. 85, P- v. 0 0 , p. ado. bui, boo,
V'ri8TAPRANTIES9—Addftlonal guaranties not shown above, see Chicago 
tudl“ »R4  a S & h  Da« i i l ° ° H l lU l .  *  S W. sud «  Wayuc .  Jscks.J,.

LMDMT\rra i Trine MOM ___ Gross, $16,041,613 net, $3,543,514
Jan lt o A 7 r il  30 ’ { 191311 - - - - Gross. 19 166 022; net, 6.820.081

ANNUAL REPORT for 1913 at length was in V. 98, p. 1066.
Y e a r  e n d in g  D e c .  31— 1 1 853 ^ 1  872 1 775

r *!l?naT erevenGe........................I 941,920 $54,286.616 *48,360,997__ 13,481,276 17,093,279 14,212,105
Othertacome "  1 — 10,473,212 10,348,776 10,284,588

Dividends on ^aranteed stock........... qn3 07nDivs. on common stock (18% )---------  8,J0J,J70
Balance, surplus................ - - - - - - f  *3,488 340 $7.584 384 Si

-(V . 98, p. 912, 10G6, 1080, 1244, 1392, 1459, lo37, 1694, 1/67.)

— V. 94. p! 828, 1049;' V. 96, p. 790, 910; V. 9S. p. 1071, 1303.)

$5,269,365 
•)

1 AKF SHOPF SYSTEM—MAHONING COAL RR.—Owns from Youngs- 
uiwn toAndovcr O and branches. 71 miles. In Dec. 1907 p u r c h a s e d  a 
one-haff Interest in the Lake Erle& Eastern RR., building a belt and switch- 

I in'g Una from^Girard to Struthers, reaching factories In Youngstown.etc.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

L e a v e n w o r t h  T e r m i n a l  R y  &  B r i d g e — 1 s t  M  B 8 * - ^ e x  
L e h ig h  &  H u d s o n  R i v e r — S t o c k  $ 1 , 3 4 0 , 0 0 0 ------------------

S e c o n d  m o r t g a g e  g o l d ___________ ________ ________ _______ z
L e h  A  H u d  R t v  g e n  M  5 3 . 0 0 0 , 0 0 0  g  (se e  t e x t ) C e . x c *
D e b e n t u r e s  5 4 0 0 , 0 0 0  r e d  1 0 5  s in c e  N o v  1 9 1 1 ...........x
E q u i p  t r u s t  c e r t s  g o ld  d u e  5 4 0 , 0 0 0  y e a r l y ___ P e P . x i

L e h ig h  &  N e w  E n g l a n d — 1 s t  M  $ 1 , 0 0 0 , 0 0 0  g  - . - F P . ’ 
N o r t h a m p t o n  1 s t  M  g  $ 3 0 0 , 0 0 0 g u  r e d  1 0 5 . - F P . x C  
L e h ig h  &  D e la w a r e  f i r s t  g e n  m t g e  r e d e e m a b le  1 0 5  
C o n s o l id a t e d  m o r t g a g e  5 3 , 0 0 0 , 0 0 0  g o ld  c a l l  1 0 5  — x  
E q u i p  t r  s e r  A  g  g u  r e d  1 0 2  1$ d u e  5 3 0 , 0 0 0  y r l y G u P x  

d o  s e r  B  g  g u  r e d  1 0 2  1$ d u e  $ 4 5 , 0 0 0  y r l y G u P x
d o
d o s e r  D  d u e  § 4 0 , 0 0 0  y e a r l y  g u a r ------------P e P . x C

F i r s t  m o r t g a g e  e x t e n d e d  in  g o ld  in  1 8 9 8 - G P . x c & r  
C o n s o l id a t e d  M l  c o u p &  r e g  $ 4 , 7 6 2 , 0 0 0  4  J$ s  . . x c & r l

$ 4 0 , 0 0 0 , 0 0 0  / a n n u i t y  5 2 , 5 3 8 . 0 0 0  4 H s ------- F P x J
G e n e r a l  c o n s o l  m t g e l § 1 5 0 , 0 0 0 , 0 0 0  g o l d . . G P x c * & r  

d o  d o
C o l l a t e r a l  t r u s t  b o n d s  $ 1 9 , 0 0 0 , 0 0 0  se e  t e x t G P —  ~  
E q u i p  t r u s t s  g  d u e  $ 2 5 0 , 0 0 0  s - a  S e r ie s  J  —  U s m .x c *

L e h ig h
B o n d s  o f  C o n t r o l l e d  P r o p e r t i e s —  

&  N  Y  1 ‘ '

L e h i g h  V a l  T e r m  1 s t  M  g  g u a r  p  &  i  c n d _ _ C  
E a s t  &  A m  1 s t  M  P h i l l  N  J  to  P e r t h  A m  & c  i

P a  &  N  Y C a n & R R -

d o
d o

W y o m in g

M i l e
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

3 1 8 9 3 $ 1 , 0 0 0 $ 6 0 0 ,0 0 0 5  g J Sc J J a n  1 1 9 2 3 C e n t r a l  T r u s t  C o ,  N  Y
1 0 0 1 , 3 4 0 , 0 0 0 S e e  t e x t S e e  t e x t D e c  2 0 1 9 1 3  4 % W a r w i c k ,  N  Y

6 3 1 8 8 7 1 , 0 0 0 1 6 4 , 0 0 0 5  g J & J J u l y  1 1 9 1 7 l l r v N a t  B k . N  Y . a n d  1 s t
6 3 1 8 9 0 1 , 0 0 0 2 , 5 8 7 , 0 0 0 5  g J & J J u l y  1 1 9 2 0 j  N a t  B k , W a r w i c k ,  N  Y

1 9 0 7 1 .0 0 C 4 0 0 , 0 0 0 4 M & N J u l y  1 1 9 2 0 I r v i n g  N a t  E x c h  B k ,  N  Y
1 9 0 6 1 .0 0 C 1 2 0 , 0 0 0 4  M  g J & 1) D e c  1 ’ 1 4 - ’ 16 P h i l a d e l p h i a

A l l 1 8 9 5 1 .0 0 C 1 , 0 0 0 . 0 0 0 5  g J & J J u l y  1 1 9 4 5 4 3 7  C h e s t n u t  S t ,  P h l l a
2 0 1 9 0 2 1 .0 0 C 3 0 0 , 0 0 0 5  g J A J J a n  1 1 9 5 2 d o  d o
2 7 1 9 0 4 1 , 0 0 0 6 5 0 , 0 0 0 5 J A J J u l y  1 1 9 5 4 d o  d o

A l l 1 9 0 3 1 .0 0 C 1 , 3 8 0 , 0 0 0 5  g A A O O c t  1 1 9 5 3 d o  d o
1 9 0 8 1 , 0 0 0 2 7 0 , 0 0 0 4 1 $  g J A D T o  J u n e  1 1 9 2 3 G u a r  T r  &  S  D  C o ,  P h l l a
1 9 1 1 1 , 0 0 0 5 4 0 . 0 0 0 4 1 $ M A N T o  M a y  1 1 9 2 0 d o  d o
1 9 1 3 1 , 0 0 0 4 9 0 . 0 0 0 4 1 $ F & A T o  F e b  1 1 9 2 8 d o  d o
1 9 1 4 1 , 0 0 0 6 0 0 , 0 0 0 4  >$ M & S T o  M c h  1 1 9 2 9 P e n n  C o  f o r  I n s ,  & c ,  P h i l

5 0 6 0 , 5 0 1 , 7 0 0 1 0  i n  ’ 1 3 Q — J J u l y l l ’ 1 4 , 2 i $ % C h e c k s  m a ile d
5 0 1 0 6 , 3 0 0 1 0 Q — J J u l y l  l ’ 14,23-$  % d o  d o

2 8 6 1 8 6 8 1 , 0 0 0 5 , 0 0 0 , 0 0 0 4  g ,T & D J u n e  1 1 9 4 8 O f f ic e ,  2 2 8  S o  3 d  S t ,  P h i l
1 1 8 7 3 1 , 0 0 0 1 0 , 4 0 0 , 0 0 0 4 1 $  &  6 J A I) D e c  1 1 9 2 3 d o  d o

3 1 7 / 1 8 7 3 1 , 0 0 0 1 2 . 6 0 0 , 0 0 0 4 ) $  Sc 6 J A I ) I r r e d e e m a b l e d o  d o
3 1 7 1 9 0 3 1 , 0 0 0  & c 2 6 , 6 3 9 ,0 0 0 4  g M A N M a y  1 2 0 0 3 | J  P  M o r g a n  &  C o ,  N  Y
3 1 7 1 9 0 3 1 , 0 0 0  & c 1 0 , 0 0 0 , 0 0 0 4 > $  g M A N M a y  1 1 2 0 0 3 ( a n d  c o  s

1 9 0 5 1 , 0 0 0 1 0 , 7 3 9 , 0 0 0 4  g F A A A u g  ’ 1 4 - F e b  2 6 L „  ,
. . . 1 9 0 7 1 . 0 0 0 1 . 7 5 0 . 0 0 0 4  H  g M A S S e p t ’ 1 4 - S e p t ’ 1 7 P h i l a d e l p h i a

1 1 5 1 8 9 5 1 , 0 0 0 2 , 0 0 0 , 0 0 0 4  g M A s S e p t  1 1 9 4 5 1 M o r g a n  &  C o .  N  Y .
4 8 8 1 8 9 0 1 ,0 0 0 1 5 , 0 0 0 , 0 0 0 4  J$ g J A J J u l y  1 1 9 4 0 \  &  D r e x e l  C o ,  P h l l a .

11 1 9 0 7 1 .0 0 C 3 , 0 0 0 . 0 0 0 4 1 $  g M A s M c h  1 1 9 5 7 C o m p a n y ’s  o f f ic e ,  I h i la ,
2 8 1 8 9 1 1 .0 0 C 1 0 , 0 0 0 , 0 0 0 5  g A A o O c t  1 1 9 4 1 J P M o r g a n & C o ,  N Y & P h l l
6 9 1 8 8 0 1 .0 0 C 6 , 0 0 0 , 0 0 0 5 M A N M a y  1 1 9 2 0 O f f ic e ,  2 2 8  S o  3 d  S t .  P h D
1 3 1 8 9 5 5 0 0  Sec 5 1 , 0 0 0 4 1 $  g M A N N o v  1 1 9 3 5 d o  d o
2 9 1 8 9 2 1 .0 0 C 2 0 0 . 0 0 0 5  g M A N N o v  1 1 9 4 2 d o  d o

1 3 7 1 8 8 8 1 , 0 0 0 8 , 5 0 0 . 0 0 0 4 .  4 1 $ ,  5 A A O A p r  1 1 9 3 9 L e h ig h  V a l l e y  R R .  P h l l a
. . . 1 0 ( S e e  t e x t 4 F A A F e b  6  T 4 ,  2 % O f f ic e ,  2 2 8  S  3 d  S t ,  P h l l a

1 0 ( S e e  t e x t 1 0 F A A F e b  6  ’ 1 4 , 5 % d o  d o
1 8 9 2 1 , 0 0 0 1 0 , 1 1 4 , 0 0 0 5  g J A J J a n  1 1 9 3 3 U  P  M o r g a n  &  C o ,  N  Y ,
1 8 9 2 1 . 0 0 ( 1 , 4 0 0 , 0 0 0 4  g J A J J a n  1 1 9 3 3 1 a n d  D r e x e l  &  C o , P h i l

___ 1 9 1 2 7 , 5 0 0 , 0 0 0 4 M & S M c h  1 1 9 6 2 C o m p a n y < ls  o f f ic e ,  P h i l a
1 8 9 1 1 , 0 0 ( 1 , 0 8 2 .0 0 0 5  g • i & J J a n  1 1 9 3 2 C o ’s  o f f ic e ,  N  Y  &  P h i la .
1 8 8 7 1 ,0 0 0 2 0 0 . 0 0 0 6 J & J J u l y  1 1 9 1 7 F i d e l i t y  T r  C o ,  P h i l a .

L e a s e d  In  p e r p e t u it y  f o r  4 0 %  o f  g r o s s  e a r n in g s  to  L a k e  S h o r e ,  w h ic h  
J a n .  1 1 9 1 4  o w n e d  $ 8 6 5 , 9 0 0  c o m m o n  a n d  5 3 9 9 . 5 0 0  p r e f e r r e d  s t o c k  

D I V S . —  1 ’ 9 2 .  ’ 9 3 .  '9 4 .  ’ 9 5  t o  ’0 6 .  ’ 0 7  t o  '0 9 .  ’ 1 0 .  ’ l l  ’ 1 2  ’ 1 3 .  1 9 1 4 .
O n  c o m m o n !  8 1 4  8  8  1 0  y e a r l y  1 2  y e a r l y  6 6  7 0  2 0  7 0  6 0

I n  1 9 1 3 ,  F e b .  a n d  A u g . ,  1 0 % ,  a n d  i n  M a y  5 0 %  e x t r a .  I n  1 9 1 4 ,  F e b . ,  
a n d  A u g . ,  1 0 % ;  J u n e ,  4 0 %  e x t r a .

T h e  p r e f e r r e d  s t o c k  c e r t i f ic a t e s  a r e  5 %  g u a r a n t e e d  a n d  c o n t a in  a  c la u s e  
m a k in g  t h e m  r e d e e m a b le  a t  p a r  a t  o p t io n  o f  c o m p a n y .

Y e a r  e n d in g  D e c .  3 1  1 9 1 3 ,  r e n t a l  a n d  o t h e r  In c o m e ,  5 1 , 2 7 4 , 4 8 1 ;  s u r p l u s  
o v e r  In t e r e s t  a n d  7 0 %  o n  c o m . a n d  5 %  o n  p r e f . ,  5 1 1 3 , 4 3 6 . — i V .  9 8 . p . 1 7 6 7 . )

L A K E  S U P E R I O R  &  I S H P E M I N G  R Y . — O w n s  P r e s q u e  I s l e  ( M a r q u e t t e )  
to  I s h p e m l n g ,  M ic h . ,  2 0  m ile s ;  b r a n c h  t o  M a a s ; m ln e ,  4  m .;  t r a c k a g e ,  1 m .;  
t o t a l,  2 5  m i le s .  A l s o  o w n s  la r g e  d o c k s  a t  P r e s q u e  I s l e  H a r b o r .  C o n t r o lle d  
b y  C l e v e l a n d - C l l l f s  I r o n  C o .  I n c o r p .  in  M ic h .  F e b .  1 7  1 8 9 3 . S t o c k .  5 1 , 
0 0 0 , 0 0 0 :  p a r ,  § 1 0 0 .  O f  t h e  s e r ia l  6 s  o f  1 9 1 1  ( § 1 , 4 0 0 , 0 0 0 )  § 7 0 , 0 0 0  m a t u r e  
y e a r ly ;  t h e y  a r o  r e d e e m a b le ,  a l l  o r  a n y ,  o n  a n y  i n t .  d a y  i n  r e v e r s e  o f  
n u m e r i c a l  o r d e r  a t  1 0 1 .  V .  9 2 ,  p .  1 6 3 6 ; V .  9 3 ,  p .  2 2 9 .

F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  § 4 2 1 , 5 6 4 ;  n e t ,  § 3 5 , 4 7 7 :  o t h e r  i n 
c o m e ,  § 5 7 , 9 8 1 :  I n t . ,  t a x e s ,  & c . ,  § 1 1 8 , 7 7 2 ;  b a l . ,  d e f . ,  § 2 5 , 3 1 4 .  P r e s . ,  
W i n .  G .  M a t h e r ,  C l e v e l a n d ,  O h io . — ( V .  9 6 , p .  7 9 0 . )

L A N C A S T E R  O X F O R D  &  S O U T H E R N  R Y . —  ( 3 - / f .  g a u g e . ) — O x f o r d .  
P a . ,  t o  S u s q u e h a n n a ,  2 0  m ile s ;  b r a n c h ,  8  m ile s .  S u c c e s s o r  O c t .  1 1 9 1 2  to  
R ll .  o f  s a m e  n a m e  p u r c h a s e d  a t  f o r e c lo s u r e  s a le  o n  J u l y  1 9  1 9 1 2  b y  F .  S .  
W i l l i a m s  o f  B e l a i r  ”  '
P o w e r  C o .  V .  9  
in g  J u n e  3 0  1 9 1 2 .  „  . _
b e  t o r n  u p  J u l y  1 1 9 1 4 .—  ( V . 9 5 ,  p .  5 4 4 . )

L A N S I N G  M A N U F A C T U R E R S ’ R R . — L e a s e d  t o  M i c h .  C e n t .  R R .  
L A R A M I E  H A H N ’ S  P E A K  &  P A C I F I C  R Y — S e e  C o l o .  W y o .  &  E .  R y .  

L E A V E N W O R T H  T E R M I N A L  R A I L W A Y  &  B R I D G E . — O w n s  h ig h 
w a y  a n d  r a i l r o a d  b r id g e  ( o p e n e d  J a n .  1 1 8 9 4 ),  1 , 1 1 0  f t .  lo n g ,  o v e r  M is s o u r i  
R i v e r  a t  L e a v e n w o r t h ,  K a n . ,  a n d  v a l u a b l e  t e r m in a l  p r o p e r t y  I n  t h a t  c i t y .  
I n  J u l y  1 9 1 0  .h e  C h ic a g o  G r e a t  W e s t e r n  a c q u ir e d  t h e  e n t ir e  s t o c k ,  b u t  d o e s  
n o t  g u a r a n t e e  o r  a s s u m e  b o n d s .  V .  9 1 .  p .  2 1 4 ,  3 9 7 .  K a n s a s  C i t y  S t .  
J o s e p h  A  C .  B .  ( C h ic a g o  B .  A  Q .)  a n d  C h i c .  R .  I .  A  P .  u s e  t h e  b r id g e  a t  a n  
a n n u a l  r e n t a l  o f  $ 1 6 , 0 0 0  e a c h ,  u n d e r  a  3 0 - y e a r  c o n t r a c t  f r o m  1 8 9 4 , w it h  
o p t io n  o f  3 ( P y e a r  e x t e n s io n .  Y e a r  1 9 1 2 - 1 3 ,  g r o s s ,  § 5 3 , 2 8 0 ;  n e t .  § 5 1 , 9 6 4 :  
I n t .  &  t a x e s ,  § 4 1 , 1 1 1 ;  b a l . .  s u r . .  § 1 0 , 8 5 3 .  S t o c k .  § 6 0 0 , 0 0 0 —  ( V . 9 1 ,  p . 3 9 7 . )

L E H I G H  &  H U D S O N  R I V E R  R Y . — O w n s  f r o m  M a y b r o o k  o n  C e n t r a l  
N e w  E n g l a n d  R y .  t o  B c l v l d e r e ,  N .  J . ,  o n  t h e  P e n n .  R R . ,  7 3 . 9  m ile s ;  a n d  
f r o m  P h i l l l p s b u r g ,  N .  J . ,  to  E a s t o n ,  P a . ,  . 7 0  m ile s ;  t r a c k a g e ,  P e n n .  R R . ,  
B e lv ld e r e  t o  P h i l l l p s b u r g ,  1 3 . 3  m . ;  D .  L .  A  W .  t r a c k a g e ,  A n d o v e r  J e t .  to  
P o r t  M o r r is ,  N .  J . ,  8 . 7  m .;  t o t a l  o p e r a t e d ,  9 6 .6  m ile s .  V .  7 9 ,  p .  2 6 9 ;  V .  9 4 .  
p . 4 1 6 .  S t o c k ,  § 1 , 3 4 0 , 0 0 0 ;  p a r ,  § 1 0 0 .  D i v i d e n d s ,  4 %  e a c h ,  p a id  D e c .  2 0
1 9 1 2  a n d  1 9 1 3 .  I n  S e p t .  1 9 1 3  t h e  G o v t ,  b r o u g h t  s u i t  to  s e p a r a t e  r o a d  f r o m  
L e h i g h  C o a l &  N a v .  C o .  a n d  C e n t r a l  o f  N .  J .  S e e  R e a d i n g  C o ., V . 9 7 . P - 6 6 6 .

B O N D S . — O f  t h e  $ 2 , 5 8 7 , 0 0 0  g e n . m t g e .  b o n d s  o u t ,  5 1 , 0 6 2 , 0 0 0  a r e  g u a r .  
J o in t ly ,  p .  &  1., b y  t h e  C e n t r a l  R R .  o f  N .  J .  a n d  L e h .  C o a l  &  N a v .  C o .  A n  
a d d it io n a l  5 1 6 5 , 0 0 0  a r e  r e s e r v e d  t o  t a k e  u p  p r i o r  l ie n s  a n d  $ 2 4 8 , 0 0 0  f o r  
e x t e n s io n s  o r  a c q u is it io n s  o f  c o n n e c t in g  r o a d s .  V . 9 2 ,  p .  5 9 5 ,  1 7 0 1 .  S e e  
f o r m  o f  g u a r a n t y ,  & c . ,  I n  V .  6 7 ,  p .  7 8 8 ; a ls o  V .  8 5 ,  p .  1 5 1 3 .

E A R N I N G S . — 9  m o s . , ( 1 9 1 3 - 1 4 ........... . G r o s s ,  § 1 , 3 1 8 , 3 3 3 ;  n e t ,  § 2 7 2 , 7 1 3
J u l y  1 t o  M a r .  3 1 .  \ 1 9 1 2 - 1 3 ______ G r o s s ,  1 , 3 5 6 , 6 8 1 ;  n e t ,  4 1 4 , 8 2 4

S u r p l u s  a f t e r  c h a r g e s ,  § 5 4 , 6 1 5 ,  a g a in s t  § 1 1 9 , 4 3 1  in  1 9 1 2 - 1 3 .
A N N U A L  R E P O R T . — F o r  y e a r s  o n d ln g  J u n o  3 0 ,  V .  9 7 ,  p .  1 8 9 4 .

J 'n e  3 0  Y r .  C r o s s .  N e t .  O th er  I n c .  C h a r g e s .  D i v .  ( 4 % ) .  B a t . ,S u r .
1 9 1 2 - 1 3 _____ § 1 , 8 4 9 , 4 3 5  § 5 5 8 . 7 6 0  § 4 , 9 3 3  § 2 9 1 , 5 1 9  § 5 3 . 6 0 0  § 2 1 8 , 5 7 4
1 9 1 1 - 1 2 _____  1 , 6 2 1 ,8 9 1  5 1 4 , 4 2 6  2 , 8 5 1  2 9 2 , 6 1 9  _________  2 2 4 . 6 5 8

L e w i s  A .  R i l e y ,  P r e s . ,  P h i l a d e l p h i a ,  P a . — ( V .  9 7 .  p .  1 5 8 3 ,  1 8 9 4 .)  
L E H I G H  &  N E W  E N G L A N D  R R . — O p e r a t e s  r o a d  f r o m  H a u t o ,  P a . ,  

t o  C a m p b e l l  H a l l ,  N .  Y . ,  1 2 7  m ile s ;  H a l n e s b u r g  J e t . ,  N .  J . ,  t o  E d g e w a t c r ,  
N . J . .  6 0  m ile s :  B e t h l e h e m ,  P a . ,  t o  B e n d e r s  J e t . ,  P a . ,  19  m ile s ;  B a t h ,  P a  ., 
to  M a r t i n ’s  C r e e k ,  P a . .  1 8  m ile s ,  a n d  b r a n c h e s ,  4 5  m ile s ;  t o t a l,  J u n e  3 0  
1 9 1 3 ,  2 6 9  m ile s ,  o f  w h ic h  9  m i le s  a r e  le a s e d  a n d  1 0 2  m ile s  o p e r a t e d  u n d e r  
t r a c k a g e  r i g h t s ,  le a v i n g  1 5 8  m ile s  o w n e d .  V .  9 5 ,  p .  1 4 0 3 .  A ls o  m e r g e d  
P a n t h e r  C r e e k  R R . ,  T a m a q u a  t o  N e s q u e h o n in g ,  P a . ,  3 2  m i le s ,  o n  D e c .  1 
1 9 1 3 .  V .  9 7 ,  p .  1 5 8 3 ,  1 6 6 3 .  E x t e n s io n  u n d e r,  c o n s t r u c t io n  f r o m  C l y d e  to  
C a t a s a q u a ,  P a . ,  5  m ile s .  I n  J u n e  1 9 1 4  w a s  a u t h o r iz e d  t o  p u r c h a s e  C r a n e  
R R . ,  h a v in g  3  m i le s  i n  C a t a s a q u a .  V .  9 8 , p .  1 8 4 5 ,  1 9 2 0 . L e h ig h  C o a l  
&  N a v .  C o .  o w n s  c o n t r o l.  V .  7 8 ,  p .  1 7 8 1 ,  1 9 6 2 ; V .  9 1 ,  p .  1 3 8 6 . I n  S e p t .
1 9 1 3  t h e  G o v t ,  b r o u g h t  s u it  t o  s e p a r a t e  r o a d  f r o m  L e h i g h  C o a l  &  N a v .  C o .  
a n d  C e n t .  N .  J .  S e e  R e a d in g  C o .

S E C U R I T I E S . — S t o c k  a u t h . ,  § 7 , 5 0 0 , 0 0 0 ;  o u t s t a n d in g ,  § 4 , 1 4 5 , 0 0 0 .  T h e  
L e h i g h  C o a l  &  N a v .  C o .  ( V .  9 1 ,  p .  1 3 8 6 )  g u a r a n t e e s  c a r  t r u s t s  A  a n d  B ,  A c .  
V .  8 6 . p .  1 3 4 3 ,  1 4 0 9 ; V .  9 6 , p .  6 3 .

E A R N I N G S . — 1 0  m o s .,  11 9 1 3 - 1 4 ______G r o s s ,  S l . 7 2 0 , 5 4 0 ;  n e t ,  § 7 2 8 , 9 4 1
J u l y  1 t o  A p r i l  3 0 .  \ 1 9 1 2 - 1 3 -------- G r o s s ,  1 , 4 6 9 , 4 4 7 ;  n e t ,  6 9 8 .9 9 6

R E P O R T . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 3 ,  i n  V .  9 8 ,  p .  1 5 2 ,  s h o w e d  
(2 6 9  m ile s ) ,  g r o s s ,  § 1 , 7 9 3 , 7 8 5 ;  n e t ,  § 8 3 0 , 7 4 5 ;  t a x e s ,  § 2 9 , 7 0 0 ;  o t h e r  in c o m e ,  
§ 2 , 4 9 7 ;  i n t . ,  h ir e  o f  e q u ip . ,  & c . ,  § 4 4 5 , 3 5 9 ;  b a l. ,  s u r . ,  § 3 5 8 , 1 8 4 .  I n  1 9 1 1 - 1 2  
( 1 7 0  m ile s ) ,  g r o s s ,  § 8 6 9 ,2 9 2 ;  n e t ,  § 2 9 2 , 9 4 2 ;  t a x e s ,  § 2 2 , 0 0 0 .  P r e s . ,  S a m 
u e l D .  W a r r l n e r ;  V . - P .  a n d  G e n .  A l a n . ,  R o l l i n  I I  W i l b u r ;  V . - P .  a n d  G e n .  
C o u n s e l ,  W m .  J a y  T u r n e r :  V . - P .  a n d  S e c . .  H .  F .  B a k e r ;  T r e a s . ,  H e n r y  I I .  
P e a s e — ( V .  9 8 , p .  1 5 2 ,  3 8 7 ,  1 8 4 5 ,  1 9 2 0 .)

L E H I G H  V A L L E Y  R R . — (S e e  M a p . ) — O p e r a t e d  J u l y  1 9 1 3 :
M a in  L in e  (fe e , o r  a l l  s t o c k  o w n e d ) ,  I L e a s e d . .  -------------------------------------  143

J e r s e y  C i t y  t o  B u f f a l o ..................4 4 6  T r a c k a g e ----------------------------------------  4 3
B r a n c h e s  (fe e  o r  a l l  s t o c k  o w n ’d )  . 8 0 6 1 --------

| T o t a l  ( 2 d  t r a c k  5 9 6  m i l e s ) _____1 , 4 3 8
H I S T O R Y ,  E T C . — T h e  D r e x e l- M o r g a n  In t e r e s t s ,  I t  Is  u n d e r s t o o d ,  h a v e  

a  p r e p o n d e r a t in g  v o ic e  I n  t h e  m a n a g e m e n t .  A  s y n d ic a t e  r e p r e s e n t e d  b y  
K u h n .  L o e b  A  C o .  I n  J u l y  1 9 1 0  a c q u ir e d  a  la r g e  I n t e r e s t .  V .  9 1 ,  p .  2 7 6 .

C O A L  P R O P E R T Y . — T h e  L e h i g h  V a l l e y  R R .  C o .  o w n s  a l l  t h e  ( 5 1 , 9 6 5 , 
0 0 0 )  s t o c k  o f  t h e  L e h ig h  V a l l e y  C o a l C o .  ( V .  8 1 ,  p .  1 7 2 6 ) .  A n n u a l  r e p o r t  
f o r  1 9 1 1 - 1 2  I n  V .  9 5 .  p .  4 7 7 .  P u r c h a s e  in  1 9 0 5  o f  C o x e  B r o s . ,  se e  ’ ’ B o n d s . ”

T h e  C o a l C o .  s h ip p e d  f r o m  c o l l ie r ie s  o w n e d  a n d  c o n t r o l l e d  8 , 8 6 0 . 0 3 2  t o n s  
o f  a n t h r a c it e  c o a l  I n  1 9 1 2 - 1 3 ,  a g a in s t  8 , 8 6 0 , 0 3 2  t o n s  In  1 9 1 1 - 1 2 :  t o t a l  c o a l  
a n d  c o k e  t o n n a g e  1 9 1 2 - 1 3  w a s  1 7 , 8 9 5 ,4 0 7 .

I n  J a n .  1 9 1 2  t h e  L e h i g h  V a l l e y  C o a l  S a le s  C o .  w a s  I n c o r p o r a t e d .  S e e  
e x t r a  d i v .  b e lo w  a n d  L e h ig h  V a l l e y  C o a l  S a le s  C o .  u n d e r  “ I n d u s t r i a l s . ”  
V .  9 4 ,  p .  1 2 3 ;  V .  9 2 .  p .  9 5 6 ;  V .  9 5 .  p .  4 8 7 ,  4 7 8 .

O n  M a r .  1 8  1 9 1 4  t h e  G o v t ,  b r o u g h t  s u i t  a g a in s t  t h e  c o m p a n y  a n d  i t s  s u b 
s i d i a r i e s  a n d  t h e  L e h i g h  V a l l e y  C o a l  a n d  C o a l  S a le s  c o m p a n ie s  f o r  a l le g e d  
v i o l a t i o n  o f  t h e  a n t i - t r u s t  la w  a n d  c o m m o d it ie s  c la u s e  o f  t h e  I n t e r - S t a t e  
c o m m e r c e  la w .  V .  9 8 ,  p .  9 1 2 ,  1 9 2 0 .

S T O C K . — I n  1 9 1 0  § 2 0 , 1 6 6 . 9 0 0  n e w  s t o c k  w a s  s u b s c r ib e d  f o r  b y  s t o c k 
h o l d e r s  a t  p a r  t o  r e t i r e  2 d  M .  7 s  d u e  S e p t .  1 1 9 1 0 .  V .  9 0 ,  p .  1 1 0 1 ,  1 6 7 6 .

D I V I D E N D S . —  l ’9 2 .  '9 3  ’9 4 - 0 3  '0 4 .  ’0 5 .  ’0 6 . ’ ( ) 7 - '1 0 .  1 9 1 1 - 1 3  1 9 1 4 .  
S in c e  1 8 9 1  ( % i _____H  1 N o n e  1 4  4  6  y ’ l y .  l u  y r l y  B e lo w

I n  F e b  1 9 1 2  a ls o  a n  e x t r a  c a s h  d iv id e n d  o f  1 0 % .  a p p l i c a b l e  If  d e 
s ir e d  to  s u b s c r ip t io n  f o r  s t o c k  o f  n e w  L e h .  V a l .  C o a l  S a le s  C o .  V .  9 4 . p . 1 2 3 .  
I n  J a n .  1 9 1 4 , 5 %  ( s e m i - a n n . ) ;  A p r . ,  2 > $ %  ( q u a r . ) ; J u l y ,  2 > $  % . V . 9 7 , p . l8 2 3 .

B O N D S . — T h e  g e n . c o n s o l,  m t g e .  o f  1 9 0 3  w i l l  s e c u r e  $ 1 5 0 , 0 0 0 , 0 0 0  b o n d s  
b e a r in g  n o t  t o  e x c e e d  5 %  I n t . ,  c o v e r in g  t h e  e n t ir e  r o a d ,  t h e  s t o c k  o f  t h e  
L e h ig h  V a l l e y  C o a l C o .  a n d  o t h e r  s t o c k s  o w n e d .  O f  t h e  b o n d s ,  $ 1 0 , 0 0 0 , 0 0 0  
w e r e  I s s u a b le  a t  o n c e ,  5 1 0 , 0 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  r e t ir e  c a r  t r u s t s  a n d  
c o a l- p u r c h a s e  b o n d s ,  $ 9 6 , 0 0 0 , 0 0 0  to  r e t ir e  a t  o r  b e f o r e  m a t u r i t y  o u t s t .  f ix e d  
o b l ig a t io n s  a m o u n t in g  t o  $ 9 4 , 1 3 0 , 0 0 0  ( I n c l .  t h e c o l l .  t r u s t  b o n d s  o f  1 8 9 7 a n d  
$ 2  0 0 0  0 0 0  c o a l  t r u s t  c t f s .  o f  1 9 0 2 ,  w h ic h  w e r e  c a l le d  f o r  p a y m e n t ) , o n  p a y 
m e n t  o f  w h ic h  t h e  g e n e r a l  c o n s o ls  w i l l  b e  a  f ir s t  l ie n  o n  a l l  t h e  p r o p e r t y  o f  
t h e  s y s t e m ,  e x c e p t  a s  to  5 1 2 . 6 0 0 . 0 0 0  a n n u i t y  b o n d s ,  w h ic h  a r e  a  p e r p e t u a l  
l ie n -  t h e  r e m a in in g  $ 3 4 , 0 0 0 , 0 0 0  a r c  I s s u a b le  a t  n o t  e x c e e d in g  $ 2 ,0 0 0 , 0 0 0  
a  y e a r  o r  s u c h  la r g e r  a m o u n t s  a s  m a y  b e  a u t h o r iz e d  b y  s t o c k h o ld e r s ,  b e g in 
n in g  J a n  1 9 0 6 ,  t o r  a c q u is it io n s ,  t e r m in a ls ,  c o a l  p r o p e r t ie s ,  e q u ip m e n t ,  & c .  
O l d  b o n d s  m a y ,  h o w e v e r . b e  e x t e n d e d ,  If  n e c e s s a r y ,  f o r  n o t  o v e r  t w o  y e a r s .  
P r o v is i o n  m a y  b e  m a d e  a t  t im e  o f  is s u e  o f  b o n d s  t h e r e u n d e r  f o r  r i g h t  t o  c o n 
v e r t  in t o  s t o c k  a t  p le a s u r e  o f  h o l d e r  n o t  o v e r  § 2 5 , 0 0 0 , 0 0 0  a t  a n y  o n e  t im e  
o u t s t a n d in g .  I n  D e c .  1 9 1 3  § 2 6 , 6 3 9 , 0 0 0 4 s  w e r e  o u t s t a n d in g  a n d  § 1 0 , 0 0 0 
0 0 0  4 M s  w e r e  s o ld  f o r  n e w  e q u ip ,  a n d  im p t s  a n d  § 1 3 , 0 0 0 , 0 0 0  4 s  a r c  in  t h e  
t r e a s u r y .  V .  9 7 ,  p .  1 8 2 3 ,  1 8 9 8 ; V .  9 3 ,  p .  o 2 3 ;  V .  7 7 ,  p .  8 2 4 ;  V .  7 8 ,  p .  2 8 7 ;  
V .  7 9 ,  p .  1 6 4 2 ; V .  8 2 ,  p .  1 3 8 0 ;  V .  8 6 ,  p .  1 3 4 3 ,  V .  8 8 ,  p .  1 3 7 2 .  S e e  s e c u r it y

V 'T h e ’ p u r c h a s e  o f  t h e  s t o c k  o f  C o x e  B r o s .  &  C o .  ( 5 2 . 9 1 0 , 1 5 0 )  a n d  o f  t h e  
D e la w a r e  S u s q u e h a n n a  A  S c h u y l k i l l  R R .  ( 5 1 , 5 0 0 , 0 0 0 )  I n  O c t .  1 9 0 5  w a s  
f in a n c e d  b y  a n  I s s u e  o f  $ 1 9 , 0 0 0 , 0 0 0  c o l l ,  t r u s t  4 %  b o n d s ,  t o  b e  r e t ir e d  b y  
5 5 0 0 , 0 0 0  s e m i- a n n u a l  I n s t a l lm e n t s  b e f d n n ln g  A u g .  1 9 0 7  a n d  s e c u r e d  b y  
d e p o s it  o f  t h o s e  s t o c k s  w i t h  t r u s t e e .  B o n d s  s u b j e c t  to  c a l l  a s  a  w h o le  a t  
1 0 2 4 $ ,  b e g in n in g  A u g .  1 9 1 2 .  o r  i n  o r d e r  o f  s e r ia l  n u m b e r s .  V .  8 1 ,  p .  1 1 7 5 ,  
1 2 4 2 , 1 3 7 6 ;  V .  8 2 ,  p .  1 0 0 ;  V .  8 3 ,  p .  7 0 2 ;  V .  8 4 ,  p .  1 4 2 8  V .  8 8 , p .  4 5 2 .

G U A R A N T I E S . — L e h ig h  V a l l e y  R a t i  W a y  C o .— O w n e d  B u f f a lo ,  N .  Y . .  
to  n e a r  S a y r e .  P a . .  1 7 5 . 1 6  m ile s ,  d o u b le  t r a c k ,  a n d  b r a n c h e s .  3 3 3 . 6 0  m ile s .  
I n  a l l  5 0 8 . 7 6  m . .  c o v e r e d  b y  $ 1 5 , 0 0 0 , 0 0 0  m t g e . o f  1 8 9 0 . b u t  in  1 9 0 3  a n d  
1 9 0 5  c o n s o lid a t e d  w it h  o t h e r  s u b .  c o s .  a n d  i n  1 9 0 7  a b s o r b e d  t h e  L e h ig h  St 
L a k e  E r i e .  S t o c k .  $ 1 1 , 7 4 5 , 0 0 0 ,  a l l  o w n e d  b y  L e h ig h  V a l l e y  R R .  M o r t g a g e  
a b s t r a c t ,  V .  5 1 ,  p .  1 1 4 ;  V .  7 7 ,  p .  1 4 7 ,  9 7 2 ,  V .  8 1 ,  p .  7 8 4 ;  V .  8 4 , p . 1 3 6 6 .  

L e h ig h  V a l l e y  R I i .  C o .  o f  N e w  J e r s e y .— O w n e d  d o u b l e - t r a c k  r o a d  f r o m.....  . r- - r .in/1 Krnnnhou xultVi obmit tor ------  _

P ’ M o r r i s  C a n a L — S t o c k 1 a n d  b o n d s  m o s t ly  o w n e d  b y  L e h ig h  V a ll e *  R R .  
S e e  is s u e  O c t .  1 9 1 2  a n d  V .  9 2 ^ m  5 2 7 >  1 1 0 9 : v - 93> P* 8 1 1 ,  H 0 6 ;  V .  9 4 . p .

4 1  P e n n . 9 *  N . ^ ’c a n a l  ’&  R R . — L e a s e d  f o r  9 9  y e a r s  f r o m  D e c .  1 1 8 8 S  *o 
L e h ig h  V a l l e y ,  w h ic h  h a s  a s s u m e d  it s  d e b t  a n d  o w n s  a l l  It s  s t o c k .  C o n s o ls  
I n c lu d e  $ 4 , 0 0 0 , 0 0 0  5 s .  5 3 . 0 0 0 , 0 0 0  4 s .  $ 1 , 5 0 0 , 0 0 0 1 4  l$ s .  V .  6 2 .  p . 9 5 0 .  

S e n e c a  C o u n t y  R y . .  S 5 0 0 . 0 0 0  g u - b d s . :  n o n e  s o ld  J u n e  1 9 1 3 .  V .  7 9 .  p .  1 2 7 1  
L e h ig h  A  L a k e  E r i e  m o r t g a g e  ( $ 3 , 0 0 0 , 0 0 0 )  c o v e r s  11 m . d o u b l e - t r a c k  t e r 

m in a l  r o a d  a t  B u f f a lo .  V .  8 1 ,  p .  2 1 1 ;  V .  8 3 ,  p .  7 0 2 .  N o w  a  p a r t  o f  t h e  
L e h ig h  V a l l e y  R y .  C o .  V .  8 4 ,  p .  1 2 4 8 . V . 8 5 .  p . 3 1 2 .  \  . 8 7 ,  p .  8 1 7 , 8 1 8 .  

E A R N I N G S . — 1 0  m o s . , ( 1 9 1 3 - 1 4 - - G r o s s ,  § 3 2 , 6 4 5 , 5 1 3 ;  n e t ,  § 9 , 4 4 7 , 7 1 3  
J u l y  1 to  A p r i l  3 0 .  \  1 9 1 2 - 1 3 . - G r o s s ,  3 5 , 5 0 4 , 6 7 5 ;  n e t ,  1 1 , 5 8 5 , 0 8 0

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  T h e  r e p o r t  f o r  1 9 1 2 
1 3  w a s  g iv e n  I n  V .  9 7 ,  p .  3 5 9 .  3 7 1 .  S e e  a l s o  e d it o r ia l ,  p  3 2 9 .

R e v e n u e  f r o m  o p e r a t i o n —  l 9 i 2 " l g -  1 9 1 1 - 1 2 .  1 9 1 0 - 1 1 .
C o a l  f r e ig h t  r e v e n u e - .................................S 1 6 . 3 0 1 . 3 1 6  § 1 7 , 1 5 5 , 5 3 4
M e r c h a n d is e  f r e ig h t  r e v e n u e ----------------  1 6 * 3 3 9 ,7 4 9  1 4 , 5 9 1 , 2 4 0  1 4 .6 8 7 , 2 9 1
P a s s e n g e r  r e v e n u e ......................................  } ' A - X ’c o n  4 , 7 0 3 , 7 3 4  4 , 5 6 8 . 0 3 0
M a i l ,  e x p r e s s .  & c .....................- ................. 1 , 4 5 0 , 6 8 0  1 , 3 0 9 ,6 4 5  1 , 2 7 6 , 5 1 8

T o t a l  o p e r a t in g  r e v e n u e ---------
N o t  a f t e r  t a x e s ____________________
O t h e r  i n c o m e _____________________

...........§ 4 3 . 0 4 3 , 3 7 2  § 3 6 . 9 0 5 , 9 3 5  § 3 7 , 6 8 7 . 4 0 3
...........§ 1 2 , 2 0 8 . 1 3 7  § 1 0 , 5 8 2 , 4 3 4 1
...........  2 , 3 0 3 , 7 5 5  2 , 1 1 6 .1 6 2 1

§ 1 4 , 5 1 1 , 8 9 2  § 1 2 , 6 9 8 , 8 9 6 !  C o m p a r i -
I n t e r e s t  o n  b o n d s ________________________ S 3 , 1 2 7 , 3 6 0  § 3 , 1 6 7 , 6 3 5 1T___ _.i .......1. ■} 9 tQ OQS .1 090 oneL e a s e  o t h e r  r o a d s ________________________
J o in t  f a c i l i t ie s — r e n t s ____________________
M i s c e l l a n e o u s _____________________________
D i v i d e n d s  o n  p r e f e r r e d  s t o c k

2 , 2 3 9 , 2 9 5
1 5 3 . 9 2 7
3 2 5 , 0 1 9

1 0 , 6 3 0
6 , 0 5 0 . 1 7 0

s o n  
c h a n g e d .2 . 2 3 9 , 2 9 5  

1 6 7 . 0 6 3  
2 1 6 , 3 4 6

________________ __ _________________ _  1 0 , 6 3 0
D i v i d e n d s  o n  c o m m o n  s t o c k s  ( 1 0 % J -  6 , 0 5 0 , 1 7 0

B a la n c e ,  s u r p l u s _______________________§ 2 , 7 0 1 , 0 2 8  § 7 5 2 . 2 2 0 /
P r e s . ,  E .  B .  T h o m a s .  1 4 3  L i b e r t y  S t . ,  N .  Y . ;  V ic e - P r e s id e n t s ,  J .  A ,  

d ld d le t o n ,  T .  N .  J a r v i s ,  L .  D .  S m it h ;  G e n .  M g r . ,  J .  F .  M a g u ir e ;  T r e a s . ,  
J .  M .  B a x t e r ;  S e c .,  D .  G .  B a ir d ,  2 2 8  S o . 3 d  S t . ,  P h i la d e lp h ia ;  E x e c u t i v e  
C o m m it t e e :  C h a ir m a n .  E .  »’ T h o m a s : G e o .  F .  B a k e r ,  E .  T .  S t o t e s b u r y ,  
W m .  P .  C l y d e ,  VV. I I .  M o o r e  a n d  D a n i e l  G .  R e id .

D i r e c t o r s — E d w a r d  T .  S t o t e s b u r y ,  W .  R .  B u t l e r ,  F r e d .  M .  K i r b y ,  
W m .  H . M o o r e ,  D a n i e l  G .  I t e ld ,  E .  S .  M o o r e ,  W m .  P .  C l y d o ,  A b r a m  N e s 
b i t t ,  G e o .  F .  B a k e r .  H e n r y  B .  C o x e ,  E .  B .  S m it h ,  M o r r i s  L .  C l o t h i e r . —  
( V  9 3 ,  p .  1 2 1 4 ,  1 8 4 5 ,  1 9 2 0 .)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

L e h ig h  V a l l e y — (C o n c lu d e d ) -

L e x in g t o n  U n io n  S t a t io n -  
L im e  R o c k — C o n s o lid a t e d

- P r e f e r r e d  s t o c k  (s e e  t e x t )

L i t t l e  M ia m i — S tic  o r ig in a l  g u  8 %  9 9  y r s  P  C  &  S t  L _  
S p e c ia l  g u a r a n t e e d  b e t t e r m e n t  s t o c k  ( S 5 . 0 0 0 . 0 0 0 )
G e n e r a l  m o r t g a g e  5 1 0 , 0 0 0 . 0 0 0 ........ ................................

L i t t l e  R o c k  &  H o t  S p  W e s t — S e e  S t  L o u is  I r o n  M t n  & 
L i t t l  S c h u y l k i l l  N a v  R R  &  C o a l — S t o c k  ( r e n t a l  g u a r
L i v e  O a k  P e r r y  &  G u l f  R R — F i r s t  m o r t g a g e ________ :
L o n g  I s l a n d — S e c o n d  ( n o w  f ir s t )  m o r t g a g e _________ x c

C o n s o lid a t e d  m o r t g a g e  (g o ld )  ( $ 3 , 6 1 0 , 0 0 0  a r e  5  s) C e . '
G e n e r a l  m o r t g a g e  g o l d ___________________________ C e . v c '
L o n g  I s l a n d  R R  M  o n  f e r r y  f o r  5 2 , 7 5 0 , 0 0 0  g  . C e . z c '
S t e w a r t  L i n e  m t g e  o f  1 9 3 2  f o r  5 5 0 0 , 0 0 0  g o l d ___ C e i
D e b e n t u r e  ( $ 1 , 5 0 0 , 0 0 0 )  g o ld  n o t  s u b j e c t  t o  c a l l ___ \
N e w  Y o r k  &  F l u s h i n g  f ir s t  m o r t g a g e  a s s u m e d . . C e :  
B k l y n & M o n t  2 d M  a s s u  B u s S t a  to  IS ’ t p ’ t  &  b r s C e .z c *  

C o n s o lid a t e d  m o r t g a g e  g o ld  a s s u m e d ___ C e .v c *

M o n t a u k

L e a s e d  a n d  C o n t r o l le d  L i n e s ,  P r i n c i p a l  o r  I n t e r e s t  
L  I  R R  N o  S h  B r  c o n s  M  $ 1 , 4 2 5 , 0 0 0  g u  p & l . C e . v c *

Lorain Ashland & Southern-
L o r a in  &  W e s t  V i r g in i a — 1 s t  M  5 2 , 0 0 0 , 0 0 0  g _ .  x c * &  
L o u is i a n a  &  A r k a n s a s — S t o c k  5 7 , 0 0 0 . 0 0 0  a u t h o r iz e d

F i r s t  m o r t g a g e  $ 7 , 0 0 0 , 0 0 0  g o ld  ( t e x t ) _____ Q . x c '& i
E q u i p m e n t  t r u s t s  d u e  8 3 , 0 0 0  s e m i - a n n u a l l y ............

. . d o  d o  d u o  8 8 , 0 0 0  s e m i - a n n u a l l y ___
L o u is i a n a  &  N o r t h  W e s t  R R — P r i o r  l ie n  g o l d .  _x

F i r s t  m o r t g a g e  5 1 0 . 0 0 0 , 0 0 0  g o l d .................. M 'S t xc'*
a  I n  h a n d s  o f  p u b l ic ;  t o t a l  I s s u e  s h o w n  in  le f t - h a n

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a v a b l e

— 1 9 0 6 5 1 , 0 0 0 I n  t r e a s u r y 4 F & A
— _____ 1 0 0 5 3 8 8 , 0 0 0 4 J & J

1 2 _____ 1 ,0 0 0 4 0 0 , 0 0 0 J & J
44 1 9 0 4 1 ,0 0 0 1 , 0 0 0 , 0 0 0 M & N

I l u d s o n  R i v e r  R R
___ _____ 5 0 4 , 9 4 3 . 1 0 0 8  3 - 5 Q — M 1 0— _____ 5 0 4 ,0 0 6 ,6 5 0 4 Q — M 1 0___

S o u .
1 9 1 2 1 , 0 0 0 1 . 0 7 0 . 0 0 0 4 M & N

3 2 _____ 5 0 2 . 4 S 7 . 9 5 0 5  g J & J
8 1 1 9 1 2 1 . 0 0 0 7 1 4 . 0 0 0 5 A & O

1 5 5 1 8 7 8 1 0 0  & c 2 6 8 , 7 0 3 7 F A
1 5 6 1 8 8 1 1 , 0 0 0 4 . 7 3 1 . 0 0 0 4  & 5  g O — ,T
1 6 3 1 8 8 8 1 , 0 0 0 3 , 0 0 0 , 0 0 0 J & D
— 1 8 9 2 1 , 0 0 0 1 . 4 9 4 , 0 0 0 4 1 $  g M & s

18 1 8 9 2 1 , 0 0 0 3 3 2 , 0 0 0 J & D
1 8 9 4 1 . 0 0 0 a l .  1 3 5 , 0 0 0 J & D2 1 8 8 0 1 , 0 0 0 1 2 5 . 0 0 0 6 M & s

7 6 1 8 8 8 1 . 0 0 0 6 0 0 . 0 0 0 J & 1)
19 1 8 S 7 1 , 0 0 0 6 5 0 , 0 0 0 M & N

6 1 8 9 3 1 , 0 0 0 alO O .O O O 5 J <Sc ,T
2 1 1 8 9 5 1 ,0 0 0 a 3 1 5 . 0 0 0 5 5 & J

3 1 6 1 S 9  9 1 . 0 0 0 5 . 6 6 0 , 0 0 0 M &
3 1 6 1 9 0 3 5 0 0  <5cc 2 4 , 0 0 8 . 0 0 0 4  g IM & s

1 9 0 9 1 2 , 2 4 7 , 9 5 7 J & DG u a r a n te e d .
3 0 1 8 9 2 1 . 0 0 0 a l , 2 6 2 , 0 0 0 5  g 1 — i19 1 8 8 5 1 , 0 0 0 a l . 6 0 1 . 0 0 0 5  g A & 0

1 8 8 7 1 , 0 0 0 a S 8 3 ,0 0 0 M S
1 0 ’ 8 6 - ’ 9 1 1 . 0 0 0 4 3 6 , 0 0 0 4 1 4

1 9 1 3 1 , 0 0 0 1 , 5 0 0 , 0 0 0 5  g A & O
7 3 h

1 9 1 3 1 , 0 0 0 1 , 2 0 0 , 0 0 0 0 A & 0
3 5 1 9 0 6 1 . 0 0 0 2 . 0 0 0 , 0 0 0 5  g J & .1

2 5 0 — 1 0 0 5 , 0 0 0 , 0 0 0 S e e  t e x t .
2 5 0 1 9 0 2 1 , 0 0 0 5 , 1 9 6 , 0 0 0 5  g M & s
— — 1 , 0 0 0 5 4 , 0 0 0 6 M & N
— _____ 1 , 0 0 0 1 5 2 , 0 0 0 6 A O

3 5 1 8 9 5 1 , 0 0 0 1 0 0 , 0 0 0 ; 5  g J J  .
1 1 5 190.5 1 , 0 0 0 2 . 1 5 0 . 0 0 0 5  g A & Od  c o lu m n :  b a a n c e  u n  d e r  u n if ie d m t g e .

L a s t  D iv id e n d  
a n d  M a t u r i t y

F e b  1 1 9 5 6  
J u l y  1 1 9 1 4  2 %  
J u l y  1 1 9 2 9  
N o v  1 1 9 3 4

J u n e l O  ’ 1 4  2  1 - 5  
J u n e l O  1 9 1 4  1 %  
N o v  1 1 9 6 2

J u l y  1 5  ’ 1 4  3  
J u n e l  1 9 4 2  
A u g  1 1 9 1 8  
J u l y  1 1 9 3 1  
J u n e  1 1 9 3 8  
M c h  1 1 9 2 2

1 1 9 4 5

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b P

1 1 9 3 2  
1 1 9 3 5

J a n  1 1 9 6 3

1 1 9 4 5  
O  A p r  1 1 9 3 5

O f f ic e ,  L e x in g t o n ,  K y
P o r t l a n d ,  M e  
C e n t r a l  T r  C o . N  Y

O f f ic e ,  F o s d ic k  B l d g ,  C lD
d o d o

F a r m e r s ’ L n & T r C o ,  N  Y

O f f ic e ,  4 1 0  W a l n u t , P h l l a  
S a f e  D e p  &  T r  C o .  B a l t
U  S  M t g e  &  T r u s t  C o . N Y

d o d o & L o n
d o d o
d o d o
d o d o
d o d o & L o n
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o

A m  N a t  E x c h B k .  N  Y

U  S  M t g e  &  T r  C o .  N  Y
d o d o
d o d o
d o d o

F  J  L i s m a n  &  
N e w  Y o r k

C o ,  N  Y

C i t y  S  &  T  C o .  C l e v & N Y
C h e c k s  m a ile d
G u a r a n t y  T r u s t  C o ,  N  Y

d o d o
d o d o

B o o d y ,  M c L  & C o .  N  Y

LEXINGTON & EASTERN RY.— See Louisville & Nashville
LEXINGTON (KY0 UNION STATION CO.— O w n s  p a s s e n g e r  s t a t io n .  
C o m m o n  s t o c k ,  $ 1 5 , 0 0 0 ,  o w n e d  e q u a l l y  b y  L o u l s v .  &  N a s h v . ,  C l ie s .  &  

O h io  a n d  L e x in g t o n  &  E a s t e r n .  T h e r e  h a s  b e e n  a u t h o r iz e d  5 5 0 0 , 0 0 0  o f  4 %  
c u m u l a t i v e  ( n o n - v o t in g )  p r e f e r r e d  s t o c k ,  s e c u r e d  b y  m t g e . .  a n d  r e n t a ls  p a id  
b y  a b o v e - n a m e d  r o a d s  o n  b a s is  o f  p a s s e n g e r  c a r s .  P r e s . .  W .  A .  M c D o w e ll .

LIME ROCK RR — O w n s  r o a d  In  a n d  a r o u n d  R o c k l a n d ,  M e . ,  11  m . l  
t r a c k a g e ,  1 m .,  t o t a l.  1 2  m .  S t o c k ,  5 4 5 0 , 0 0 0 ;  c o n t r o ll e d  b v  t h e  R o c k l a n d -  
R o c k p o r t  L i m e  C o .  o f  M a in e  ( V .  9 2 ,  p .  9 6 0 ) .  D l v .  In  1 9 0 5 - 0 6 ,  5 % :  1 9 0 6 -

M b ' l o o p -  l o n A ' a ®
9,5A ? & 0 :  n o t ’ * 3 s ! o 4 4 :’ o t h e r  in c o m e ,  8 2 J16CL 

Rockland*—T v .^82!^p? 'l380. ^ %) ’ $19’125: bal"  sur”  S1’580’ ° ffice’
. .LITCHFIELD & MADISON RY.— O w n s  L it c h f i e l d  J e t .  t o  M a d is o n .  111., 

4 4  m .;  t r a c k a e e ,  1 in . ;  t o t a l.  4 5  m .  S t o c k ,  c o m m o n ,  S 5 0 0 , 0 0 0 ;  n r o f .,  4 %  
n o n - c u m . ,  SoOO.OOO; p a r ,  8 1 0 0 .  C a r  t r u s t s  J u n e  3 0  1 9 1 3 ,  $ 1 9 1 , 4 7 5 .  Y e a r  
e n d in g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  8 1 9 9 , 0 0 2 :  n e t ,  $ 3 2 , 3 8 9 ;  o t h e r  in c o m e ,  $ 9 , 8 4 7 ;  
a 'iV ’ r r n t a  3 0 8 . L 8 ;  b a l. ,  d e f . .  8 1 5 , 9 4 2 .  P r e s . ,  J a m e s  D u n c a n ,
A l t o n ,  111.— ( V .  7 9 ,  p .  1 2 5 6 . )

L I T T L E  K A N A W H A  RR.— P a r k e r s b u r g ,  AV. V a . ,  t o  O w e n s p o r t ,  3 0 . 4 4  
P1 ' p S t o c k - c o m m o n .  $ 3 5 9 , 5 0 0 ;  p r o f . ,  $ 1 5 0 , 0 0 0 ;  p a r ,  8 1 0 0 .  C o n t r o l le d  

* E r i e  P e n n s y l v a n i a  C o .  a n d  B a l t o .  &  O h io ,  w h ic h  
n l t . ; o1 0 0 v  I S ®  st0n i V  . 2 s t ' na„,J,lo d  o p e r a t in g  t h e  r o a d  a s  a g e n t  f o r  

T n n A  g o  f o i  -t p® o n 8i i  7 '  8 2 ’ P r  C 2 8 : V .  8 6 ,  p .  9 8 1 . F o r  y e a r  e n d in g
1 o P v a e f -  a f t e r  t a x e s ,  8 1 9 , 9 1 1 ;  o t h e r  in c o m e .  

8 2 7 ,  r e n t a ls ,  A c . , S o , 6 14» b a l . ,  d e f . , S 2 5 , 5 5 3 .  P r o s .  G e o  AT S h r iv e r  Iin .1-  
t im o r e ;  S e c . - T r e a s . ,  J .  T .  B l a i r .  P i t t s b u r g h . — ( V ?  9 8 .  p . ‘ 1 5 5  )

n  L t l T i n H n R M a p s  P e n n s y l v a n i a  R R . ) — O w n s  C i n c i n n a t i ,  
O . .  to  S p r in g f ie ld ,  O . ,  8 4  m  - b r a n c h ,  X e n i a ,  O . .  to  D a y t o n .  O . ,  1 5  m .;  D a y -  

n  r n t a h . '  n l l ne.  3 8  m .;  le a s e s  C o lu m b u s  &  X e n i a  R R . ,  X e n ia ,  O .
I n d i a n a  s t f t ’n i n n ) C.,n ' StJ  c ° n - R R -  2  m -: R ic h m o n d  &  M ia m i  R R .  
I n d i a n a  S t a t e  l in e  to  R i c h m o n d ,  4  m . ;  t o t a l,  1 9 9  m ile s .

p u H w T S .5  r ^ C C ; 1 Jc a s c d  t o  P it t s b u r g h  C i n c i n n a t i  & S t .  L o u is  
n r]r>n a J, C h ic a g o  &  S t .  L o u is )  t o r  9 9  y e a r s ,  r e n e w a b le  f o r -  

f n u h ’f  n 1 , 7 „ „ 7  ,a ' R R - . C ?-. So a  , ) a r t y  t o  t , lc  c o n t r a c t  a n d  g u a r a n t e e s  it s  
t p -m e n t ^ N ie V f1^ ’ ,r, ? e a *a . !f  8 %  o n  5 4 , 9 4 3 , 1 0 0  o r ig in a l  s t o c k .  4 %  o n  b e t -  
t e . m i n t  s t o c k  a n d  I n t .  o n  d e b t .  V  8 4 . p .  5 1 , 8 1 5 ;  V .  8 6  p  S 5 7 .

&  S ? f e \ I ) e u ~ C o le o f A enr H n n Sn H r  J 912, ( S l ° ’ 0 0 0 ’0 0 0  a u t h - C e n t .  T r u s t?.a l ® , , 9 -  C O . ot C i n c i n n a t i ,  t r u s t e e )  a r e  t o  b e a r  n o t  o v e r  i n t  w it h

s e r ie s  A I s  p a y a b l e  N o v M  i ° f  t,! e, b o ” d s - S L 0 7 0 . 0 0 0  5 0 - y e a r ,s e r ie s  A ,  i s ,  p a y a b l e  N o v .  1 1 9 6 2 ,  u e r o  Is s u e d  t o  t a k e  u p  t h e  5 s  m a t u r in g  o n
t h a t  d a t e  a n d  t h e  r e m a in d e r  f r o m  t im e  t o  t im e  t o  p a y  f o r  b e t t e r m e n t s ^ w L e n  
a p p r o v e d ,  b u t  n o n e  c a n  b e  is s u e d  u n t i l  a l l  t h e  s p e c ia l  b e t t ^ i e n t  s t o c k  
a u t h o r iz e d  u n d e r  t h e  le a s e  h a s  b e e n  is s u e d .  V . 9 5 , p  7 5 0  i r i l - V  W  n  S n  

L e s s e e 's  r e p o r t  s h o w s  r e s u lt s  t o  le s s e e : in  1 9 0 8 . l o s s ’ 8 1 4 2  9 1 6 - in  io n o  
p r o f i t ,  8 6 7 , 1 7 1 :  in  1 9 1 0 . p r o f i t ,  $ 7 9 ,6 4 6 ;  in  1 9 1 1 .  p r o f it  $ 1 8 9  5 3 9 -  m o '  
fo s s, $ 2 8 , 1 8 8 ;  I n  1 9 1 3 ,  lo s s ,  $ 1 4 2 , 1 9 0 .  S t o c k  a u t h ! ?  $ 1 0  OOO.OOO! B e | l n - ’ 
n m g  D e c .  1 8 9 9  1 - 5 %  e x t r a  p a i d  o n  c o m m o n  s t o c k  e a c h  D e c .  a n d  J u n e  
a n d  w it h  1 9 1 2  1 - 5 %  a ls o  in  S e p t . ,  f r o m  s u r p l u s  in v e s t e d  f u n d s ,  m a k i n g  
d i v i d e n d  8  3 - 5 %  y e a r l y . — ( V .  9 6 ,  p .  3 6 0 ,  4 2 0 . )  8

LIT 1 LE SCHUYLKILL NAVIGATION RR. &  COAL.— O w n s  f r o m  P o r t  
C l i n t o n  to  l a m a n e n d  a n d  R e e v e s d a l e ,  3 1 . 4 4  m ile s ;  2 d  t r a c k .  2 6 . 4 7  m  • t o t a l  
9 1 7 1  m ile s .  I le - l e a s c d  o n  D e c .  1 1 8 9 6  t o  P h l l a .  &  R e a d .  l l y .  f o r  9 9 9  y e a r s  
a n d  r e n t a l  r e d u c e d  f r o m  7 %  o n  s t o c k  t o  5 %  g o ld  f r o m  J a n T  1 1 9 0 7

D I V I D E N D S . —  1 ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  '0 7 .  ’ 0 8 . '0 9 .  '1 0 .  ’ l l  '1 2  '1 3  1 0 1 4  
S in c e  1 9 0 3 . . .  % }  5  5 H  5  5 1 4  5 1 4  5  5 1 4  5  5 1 4  5  5 > 4

L e s s e o  p a y s  t a x e s  a n d  o r g a n iz a t io n  e x p e n s e s .— ( V .  9 8 ,  p .  1 8 4 5 .)

B . P - — O w n e d  L i v e  O a k  t o  E c o n f e n l a ,  F la .*  
6 2 . 8 5  m ile s ;  M a y o  J e t .  t o  A lt o n ,  I  la . ,  1 4 .4 1  m . ’ M u r a t  J e t  to  M u r n t  F I s  . 
3 w 4 m .;  t o t a l,  8 1  m ile s ;  e x t e n s io n  H a m p t o n  R id g e ,  F l a . , ’ to  L o n g b ’r id g e  
1 5  m . ,  o p e n e d  N o v .  1 9 1 3 .  S t o c k  a u t h . ,  $ 2 , 0 0 0 , 0 0 0 ;  o u t s t a n d in g  $ 6 0 0  0 0 0 : 
p a r .  $ 1 0 0 .  O f  t h e  b o n d s  ( $ 9 0 0 , 0 0 0  a u t h o r iz e d  is s u e  $ 7 1 4  0 0 0 w i r e I s T u e d  
t o  r e t ir e  $ 1 0 5 , 0 0 0  o ld  b o n d s  a n d  r e d u c e  f lo a t in g  d e b t  F o r  y e a ?  e n d ? n g  
J « n o o 3 0  1 9 1 3 ,  g r o s s .  $ 1 1 4 , 6 1 9 ;  n e t  a f t e r  t a x e s ,  S L 3 . 2 2 2 ;  b o n d  I n t  & c  
$ 1 0 .9 1 .),  b a l . ,  d e f . ,  $ 2 7 , 5 2 7 .  P r e s . ,  AV. L .  R o a c h ;  V i c e - P r c s . .  a n d  T r e a s  ’ 

L iv e 1 O a k WC : T r a f f l c  M g r ”  S c c ' a n d  A s s t - T r e a s . ,  R .  H o p k i n s .  O f f ic e , ’

O w n s — IS 1 ' A N D  H R . — O p e r a t e s  t h e  s t e a m  s u r f a c e  r o a d s  o f  L o n g  I s l a n d
O w n s —  M i l e s

L o n g  I s l a n d  C i t y  t o  G r e e n p o r t . . .  9 5  
L o n g  I s l a n d  C i t y  t o  M o n t a u k  1 1 5
S u n d r y  b r a n c h e s ______  1 1 4

L e a s e s  ( ‘ w h ic h  s e e ) — ■
N a s s a u  E l e c t r i c  R R ______  1 0
N o r t h  S h o r e  B r a n c h  R R _ . I I  3 0
N .  Y .  &  R o c k a w a y  B e a c h  R y " .; " *  1 2

L e a s e s — ( ‘ W h ic h  s e e .)  M i l e s .
N .  Y .  B k l y n .  &  M a n .  B c h . ‘ _____  15

T r a c k a g e —
P e n n a .  T u n n e l  &  T e r m i n a l ____________  4

T o t a l  D e c .  3 1  1 9 1 3 ..................  3 9 9
O p e r .  e l e c t r ic a l l y  ( m ile s  t r . ) . .  1 8 8
D o u b le  t r a c k _____________________  1 3 2

t h e  H u n t i n g t o n ' n r ? 11 N r f r t h n ” 11.  t 1 a n t l, C o n s o ll< l a t c (1  E l e c t r i c a l  C o m p a n ie s ,  
T r a c t i o n ,  N a s s a u  C o u n t v  R v . .  G le n  C o v e

l i l t ,  a n d  O c e a n  E l e c t r i c  R y . ,  h a v in g  c o m b in e d  m ile a g e  o f  3 2  14 in  in c l  1 5  u
S  NHYntlfft® “  *0 Amltyvllle. oDened Aug.26 l W a m i a  on "halffntireS
t>7  n, '  \ r  s o  ! ?  v  nne i° n, 3 !L ' P "  an<1 L o n ?  I s la n d  E l e c t r i c  R y . .  

t h e  s t a t i o n ^ a n j  t u n n e l V f  ^ h ' e ^ e n n P ’R I L  I n  ^ N . ^ ' ^ C U y  S e p t ?  8 ° 1 0 p 0 ^ n g  
S T O C K .  5 1 2 . 0 0 0 , 0 0 0 ,  p a r  5 5 0  o f  w h ic h  P e n n .  R R .  o w n s  5 6 . 7 9 7 . 9 0 0

P c ? c o n t D E N D S ' ~  {  ’Si2 ' l 8 3 :,’9 0 ' ' ? }■  ’ 9 2 - ’ ® 3 . '9 4 .  ’9 5 .  ’9 6 . N o n e
c ‘ c c n t ............................- - 1  1 4 y l y .  4 H  5  5  4  H  4  4  s in c e .

o in e u  y D S  ,— T h e  r e f u n d in g  4 s  o f  1 9 0 3  ( 5 4 5 . 0 0 0 . 0 0 0  a u t h o r iz e d  Is s u e )  a r e  s e -  
h n n ,  l  7  a  lk 7  o n  1 ',e pn t l r e  roa<1,’ s u b j e c t  to  t h e  5 2 1 . 9 9 2 . 0 0 0  o u t s t a n d in g  o lo  
n o n '  t 0  r c t l re  w ,h lc h  a ,n , e? u a l  a m o u n t  is  r e s e r v e d ;  r e m a in d e r ,  5 2 4 ,0 0 8 , -  

e0 ,’, P w  a s  to  p r i n .  a n d  i n t .  b y  t h e  P e n n .  R R . .  w e r e  s o ld ,  t h e  p r o c e e d s  to  
b e  u s e d  f o r  v a r io u s  I m p r o v e m e n t s  a u d  a d d it io n s  in  c o n n 'c t l o n  w it h  th e

P e n n s y l v a n i a  t u n n e ls  to  a n d  t h r o u g h  N e w  Y o r k  C i t y ,  p r i n c i p a l l y  f o r  a d d i 
t io n a l  tei m in a l  f a c i l i t ie s  a t  B a y  R i d g e  a n d  L o n g  I s l a n d  C i t y  a n d  f o r  a  d o u b l e 
t r a c k  c o n n e c t io n  w it h  th e  N e w  H a v e n  r o a d ,  f o r  a d d it io n a l  f r e ig h t  a n d  p a s -  
s e n g  t _ t e r m in a ls ,  t r a c k s ,  e q u ip m e n t ,  a n d  t o  r e t ir e  o ld  b o n d s .  A . 7 8  d  
0 8 4 1 ,,4 9 . V .  7 9 , p . 2 7 9 6 ;  V .  SO. p .  1 1 1 1 ;  V .  8 1 .  p .  2 1 1 :  V .  8 2 ,  n .  SO S: V .  92.'

3 2 7 .  D u e  P e n n a .  R R .  O c t .  1 9 1 1  f o r  a d v a n c e s  $ 1 2 , 7 9 8 , 7 9 2 .  o n  a c c o u n t  
o f  w h ic h  8 1 2 , 2 4 7  ,9 5 1  d e b e n t u r e s  o u t  D e c .  3 1  1 9 1 3 .  A’ . 9 3  p .  1 0 2 '1

L o u m m e n t  t r U s ts  D e c .  3 1  1 9 1 3 .  8 2 , 7 2 2 . 0 0 0 :  lo a n s  a n d  b i l l s  p a v a b le ,  

! n d  l 4 n ’n.8 R R .  S 7 2 2  0 6 0  ° C ' 3 1  1 9 1 3  ° " ' n o d  S 1 - 4 0 0 , 0 0 0  4 %  e q u ip ,  c e r t f s .

T h e  u n if ie d  mortgage is  l im it e d  t o  t h e  a m o u n t  n o w  o u t s t a n d in g .  B o n d s  
ar<4, ? „  t o  c a l1  a t  1 1 0  ln  w h o le  o r  In  p a r t  o n  a n y  I n t e r e s t  d a y .  V .  6 8 .
P - 6 J 8 . M t g e s .  o n  r e a l  e s t a t e ,  $ 2 , 0 0 5 , 9 1 8  V .  7 6 .  p .  2 6 6 : V .  8 5 .  p .  1 6 0 .

 ̂ J nJ NvO V ' - 1 9 0 9  a u t h o r i t y  w a s  g iv e n  t o  is s u e  n o t  o v e r  5 1 6 . 5 0 0 , 0 0 0  1 0 - y e a r  
4 %  d e b e n t u r e s ,  o f  w h ic h  a  p o r t io n  to  b e  Is s u e d  t o  r e im b u r s e  t h e  P e n n s y l 
v a n i a  R R .  f o r  a d v a n c e s  a g g r e g a t in g  5 6 , 0 6 2 , 9 5 2  o n  a c c o u n t  o f  v a r io u s  i m 
p r o v e m e n t s  d u r i n g  1 9 0 5  t o  1 9 0 8 ,  t h e  r e m a in d e r  t o  c o v e r  a d d i t i o n a l  I m 
p r o v e m e n t s .  V .  8 9 ,  p . 5 2 9 ,  1 4 1 1 ;  V .  9 0 ,  p .  6 9 8 . 1 0 4 0 ;  V .  9 3 ,  p .  1 0 2 2 .

G U A R A N T I E S . — I n  a d d it io n  to  g u a r a n t e e d  b o n d s  I n  t a b le  a b o v e ,  g u a r 
a n t e e s  5 %  o n  5 6 5 0 , 0 0 0  N e w  Y o r k  B r o o k l y n  &  M a n h a t t a n  B e a c h  p r e f .  s t o c k  
a s  P a r t  r e n t a l;  a ls o  4  1 4 %  o n  5 5 0 , 0 0 0  P .  P .  &  S o .  B r .  s t o c k  a n d  4  o n  
5 8 2 . 5 0 0  o t  t h e  N e w  Y o r k  &  C o n e y  I s l a n d  s t o c k .

T h e  s h a r e h o l d e r s  v o t e d  M a r c h  14 1 9 0 6  to  g u a r a n t e e ,  p r i n c i p a l  a n d  I n t e r 
e s t,  a n  a u t h o r iz e d  is s u e  o f  5 1 0 . 0 0 0 , 0 0 0  4  4 0 - y e a r  c o l l a t .  t r u s t  b o n d s  o f  
th e  L o n g  I s l a n d  C o n s o lid a t e d  E l e c t r i c a l  C o m p a n ie s ,  a  h o l d in g  c o m p a n y ,  a l l  
o f  w h o s e  s t o c k  Is  o w n e d ,  f o r  t h e  t r o l l e y  l in e s  o w n e d  a n d  c o n t r o l l e d .  S e e  
V .  8 2 .  p .  1 0 0 ,  8 6 4 ;  V . S 4 .  p . 8 6 5 :  V . 8 0 .  p .  1 1 5 7 .  N o b d s . s o l d  t o  D e c .  3 1  1 9 1 2 .

E A R N I N G S . — 4  m o s . ,  1 1 9 1 4 .................. G r o s s ,  8 3 , 2 8 2 , 8 6 0 ;  n e t ,  8 2 0 4 ,1 9 0
J a n .  1 t o  A p r .  3 0 .  \  1 0 1 3 . ........... . . G r o s s ,  3 . 0 7 6 , 3 0 2 ;  n e t ,  ’ 1 0 8 ,5 9 5

R E P O R T . — - R e p o r t  f o r  c a l e n d a r  y e a r  1 9 1 3  w a s  in  AT. 9 8 , p .  1 2 4 0 .
„  . .  1 9 1 3 .  1 9 1 2 . 1 9 1 1 .
O p e r a t in g  r e v e n u e ---------$ 1 2 , 2 0 4 , 7 .3 8  8 1 1 , 1 8 6 , 6 5 6  8 1 0 . 5 1 7 , 7 5 1
N e t  ( a f t e r  t a x e s ) ------------- 2 , 6 9 2 , 2 2 0  3 , 0 1 6 , 5 2 0  2 , 7 0 1 . 8 5 8

1 9 1 3 . 1 9 1 2 .  I 1 9 1 3 .
_____$  _ S ! D i d u c .  ( c o n c l . )  $
2 , 6 9 2 , 2 2 0  3 , 0 1 6 , 5 2 0  I J o i n t  f a c i l i t i e s . .  4 1 5 , 8 0 7

3 5 9 , 6 3 5  3 6 5 , 8 6 4 1 M i s c e l l .  r e n t s ____  2 9 3 ,6 6 3  2 9 1 , 5 0 3
1 B o n d  I n t e r e s t . . 2 . 4 5 5 , 2 5 7  2 , 4 6 5 , 0 4 0

1 9 1 0 .
S 9 . 7 7 9 . 1 1 6

2 , 5 5 6 . 5 4 3
1 9 1 2 .

$
3 6 2 . 6 2 5

3 7 0 , 6 8 1  4 4 3 , 8 1 4 O t h e r  i n t e r e s t . .  
M is c e l l a n e o u s  . .

4 3 4 , 3 8 0
3 3 , 7 5 6

2 8 3 , 4 1 4
3 3 ,8 7 4

T o t a l  d e d u c  4 , 4 0 0 . 5 2 2  4 ,1 0 8 ,8 8 8  
6  5 , 6 3 6  B a la n c e ,  d e f i c i t .  9 7 7 , 9 8 5  2 8 2 , 6 9 0

6 3 , 1 9 3 1

O p e r .  i n c o m e . .
R e n t s ,  & c ______
U n f u n d ’d  s e c u r s .

a n d  a c c o u n t s .

G r o s s  i n c o m e . 3 , 4 2 2 , 5 3 7  3 ,8 2 6 , 1 9 8
D e d u c t —

L e a s e  o t h e r  r ’d s .  6 7 4 ,8 8 7  
H i r e  o f  e q u ip .  . .  9 2 , 8 1 2

P r e s . ,  R a l p h  P e t e rs ;  T r e a s . ,  J a m e s  F .  F a h n e s t o c k ,  B r o a d  S t .  S t a t io n  
P h i l a d e l p h i a . — ( V .  9 6 ,  p .  9 5 0 ;  V .  9 8 , p .  2 3 6 ,  6 9 0 ,  9 1 2 ,  1 0 7 1 .  1 2 4 0 . )  ’

L O R A I N  A S H L A N D  &  S O U T H E R N  R Y . — O w n s  f r o m  C u s t a l o g a  to  
A s h l a n d ,  O . ,  2 2 m ile s  I n  o p e r a t io n ;  u n d e r  c o n s t r u c t io n  A s h l a n d  t o  AVel 
l ln g t o n ,  2 4 H  m ile s ,  a n d  W e l l i n g t o n  t o  L o r a in ,  2 0  m ile s ;  e n t ir e  l in e  f r o m  
L o r a in  t o  C u s t a l o g a ,  6 7  m ile s ,  w it h  b e lt  I n  L o r a in ,  p a r t l y  g r a d e d ,  o n  w h ic h  
1 m i l e  t r a c k  la id  t o  b e  c o m p le t e d  b y  J a n .  1 1 9 1 4 .  A  c o n s o l id a t io n  in  M a y  
1 9 1 3 .  S t o c k  a u t h o r iz e d .  $ 4 , 5 0 0 , 0 0 0 ;  o u t s t a n d in g ,  $ 1 , 8 0 0 , 0 0 0 ;  p a r ,  8 1 0 0 .

B O N D S . — O r  t h e  f i r s t  5 s  o f  1 9 1 3  ( 3 2 , 0 0 0 , 0 0 0  a u t h . ) ,  t h e  S I . 5 0 0 . 0 0 0  
u n d e r w r it t e n  b y  F .  J .  L i s m a n  &  C o .  t o  c o m p le t e  t h e  r o a d ,  a r e . a  f i r s t  l ie n  
o n  t h e  e n t ir e  p r o p e r t y ;  t h e  $ 5 0 0 , 0 0 0  u n is s u e d  a r e  r e s e r v e d  f o r  t e r m in a ls ,  
e q u ip m e n t ,  & c . ,  w h e n  e a r n in g s  a r e  1 )4  t im e s  t h e  in t e r e s t  o n  t h e  b o n d s  
a l r e a d y  o u t s t a n d in g  a n d  t h e  O h io  P .  S .  C o m m is s io n  a p p r o v e .  V . 9 6 . p . 1 2 9 7 .

O F F I C E R S . — P r e s . ,  J o s e p h  R a m s e y  J r . ;  V . - P r e s . ,  T .  D .  R h o d e s ,  3 0  
B r o a d  S t . ,  N .  Y .—  ( V .  9 6 ,  p .  1 2 9 7 ,  1 4 2 3 . )  '

L O R A I N  &  W E S T  V I R G I N I A  R Y . — W e l l i n g t o n  t o  L o r a in ,  O . ,  3 0  m ile s ,  
w it h  b r a n c h e s .  5  m .  S t o c k ,  $ 2 , 0 0 0 , 0 0 0 ,  a l l  o u t s t a n d in g ;  p a r ,  5 1 0 0 .  F o r -  
m e r iy  c o n t r o l l e d  b y  W h e e l in g  &  L a k e  E r i e ,  b u t  c o n t r o l  r e l in q u is h e d  In  
O c t .  1 9 0 8 , g u a r a n t y  o f  b o n d s  b e in g  c a n c e l e d .  O p e r a t e d  I n  J u l y  1 9 1 4  b v  
r e c e iv e r  o f  W h .  &  L .  E .  u n d e r  a n  o p e r a t in g  c o n t r a c t .  B o n d s ,  5 2 . 0 0 0  0 0 0  
a u t h o r iz e d .  C it iz e n s ’ S a v in g s  &  T r u s t  C o .  o f  C l e v e l a n d ,  t r u s t e e  F o r  

e n d in g  J u n e  3 0  1 9 1 3  g r o s s ,  8 2 4 5 , 0 1 7 ;  n e t ,  $ 1 6 6 , 0 2 1 ;  o t h e r  in c o m e .  
$ 2 9 9 ; t a x e s  & c .  8 1 0 3 , 4 5 3 ;  b a l . ,  s u r . ,  $ 6 2 ,8 6 7 .  I n  1 9 1 1 - 1 2 ,  g r o s s .  S 2 3 0 . -  
w 3 V Tnen ’ t 5 14.2 , 5 ^ ’ o th e Tr  I n c o m e ,  $ 6 2 2 .  P r e s . ,  H .  AV. S e a m a n ;  S e c . ,  
A V . M .  B a l d w i n ;  T r e a s . ,  J .  R .  N u t t — ( V  8 7 ,  p  1 1 6 0 . )

L O U I S I A N A  &  A R K A N S A S  R Y . — O w n s  f r o m  H o p e ,  A r k . ,  t o  T io g a
a .,  1 8 8 .0 2  m ile s ;  e x t e n s io n  f r o m  P a c k t o n  t o  J e n a ,  2 9 .6 4  m ile s -  t r a c k a g e  

T io g a  to  A l e x a n d r i a ,  L a . ,  8 . 1 8  m ile s ;  T io g a  to  P I n c v l l l e ,  L a . ,  5 . 0 2  m • g iv e s  
s e c o n d  e n t r a n c e  t o  A le x a n d r ia :  b r a n c h  M ln d e n  to  S h r e v e p o r t ,  2 7  1 5  m  • 
t r a c k a g e  n e a r  S h r e v e p o r t ,  L a . ,  2 .0 1  m ile s ;  t o t a l,  2 5 5  m i le s .  A ls o  e x t e n s io n  
f r o m  J e n a  t o  N a t c h e z ,  4 7  m ile s ,  u n d e r  c o n s t r u c t io n ,  o f  w h ic h  2 3  m ile s  
t o  J o n e s v d l e  in  o p e r a t io n .  V .  9 7 ,  p .  6 6 6 . V .  9 3 ,  p .  1 7 2 6 .  R o c k  I s l a n d  
C o .  u s e s  3 6  m ile s ,  I  a c k t o n ,  L a . ,  t o  P i n e v i l l e ,  L a . ,  u n d e r  t r a c k a g e  c o n t r a c t  
a n d  S t .  L o u is  S o u t h w e s t e r n  p a s s e n g e r  t r a i n s  t h e  S h r e v e p o r t  t e r m in a ls  
u n d e r  a  2 5 - y e a r  le a s e . A '. 9 3 ,  p .  5 2 7 .

D I V I D E N D . — 1 9 0 6  t o  1 9 0 9 , 3 %  y e a r l y ;  1 9 1 0  a n d  1 9 1 1 ,  2 J 4 %  y e a r l y .

B O N D S . — T h e  u n is s u e d  f ir s t  5 s  ( t o t a l  l im it e d  to  5 7 , 0 0 0 . 0 0 0 )  a r e  r e s e r v e d  
f o r  b e t t e r m e n t s ,  e q u ip m e n t  a n d  e x t e n s io n s ,  o f  w h ic h  5 1 . 0 0 0 . 0 0 0  r e s e r v e d  
f o r  b r id g e s  a c r o s s  B l a c k  a n d  R e d  r i v e r s ,  a n d  t h e  b a la n c e  l im it e d  to  5 2 0  0 0 0  
p e r  m ile  o f  c o m p le t e d  r a i l r o a d .  T h e  e n t ir e  a m o u n t  o u t s t a n d in g ,  b u t  n o  
'a r t .  is  s u b ie r t  to  r e d e m o t io n  a t  1 1 0  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a t e  

B e g in n in g  w it h  S e p t .  1 9 0 7  a  s i n k i n g  f u n d  o f  $ 5 5 , 0 0 0  p e r  a n n u m  a n d  f r o m  
D e c .  1 9 1 3  ( f i r s t  p a y m e n t  D e c .  2  1 9 1 3 )  $ 2 0 , 0 0 0  a d d it io n a l  to  b u y  b o n d s ,  i f  
p o s s ib le ,  a t  1 1 0  a n d  in t e r e s t ,  o r  u n d e r ;  o t h e r w is e ,  t o  lie  in v e s t e d .

E A R N I N G S . — F o r  n in e  m o n t h s  e n d in g  M a r c h  3 1 :
iV in g  M o n t h s —  G r o s s .  N e t .  C h a r g e s .  B a l . ,S u r .

1 9 1 3 - 1 4  .................................8 1 , 3 1 4 , 4 3 6  S 4 3 4 . 1 2 6  $ 2 5 5 , 2 1 5  $ 1 7 8 , 9 1 0
1 9 1 2 - 1 3  ................................  1 , 2 8 6 .3 6 4  4 5 6 ,8 6 4  2 4 3 , 2 8 3  2 1 3 , 5 8 0
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Miles| 
Roadi

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

342 1903 $1,000 $10,545,000 4K g J & j
45 1897 500 250,000 5 g M & s

106 1881 1,000 2,240,000 6 g J & j
100 1,500,000 8 In 1913 Seml-an

182 1896 500 2.500.000 5 g j & j
1912 1,000 270,000 4H M Sc s
1895 1,000 4,500,000 4 g M Sc s

100 72,000,000 7 in 1914 F & A
155 1879 1,000 860,000 6 g J & D
803 1880 1,000 d3,549,000 6 J Sc D
176 1881 1,000 3,258,000 4M g M & N
45 1880 1,000 e225,000 6 g m Sc s

141 1880 1,000 b3,549.000 6 g J Sc J
141 18S0 1,000 1,000,000 6 g J Sc J
208 1881 1,000 3,500.000 6 g M Sc s
208 1881 1,000 s2,998,000 3 g M Sc s
202 1887 1,000 f 1,749,000 5 g M Sc N

1888 1,000 g4,705,000 5 g M Sc N
Text 1890 1,000 &c 64,788,000 4 g J Sc J

1891 1,000 617.000 5 g M Sc b
179 1895 1,000 4,000,000 4K g M & s
160 18S1 1,000 1,685.000 6 g F Sc A

10 1881 1,000 1,007,000 6 g M Sc S
105 1887 1,000 1,996.000 5 g F Sc A
254 1S96 1,000 r4,619,000 4 g F & A
202 1886 1,000 to,292,000 5 g F Sc A
202 1913 1,000 &c 7,400,000 5 g A & O

1895 1,000 1,400,000 4 h  g J Sc J
1902 1,000 &c n5,882,500 4 g p
1895 1,000 32,000 5 g F & A

247 1887 1,000 j6,704,000 4 g J & J
228 1896 1,000 999.00C 5 g J Sc D
228 1902 1,000 500,00C 4 g M Sc
870 1905 1,000 &c u24 745,000 4 g M Sc N

1902 1.000 2,500,000 4 g J Sc
1913 1,000 5,850,000 5 g J Sc 1)

s & Lo ulsvllle.
H 2C 600,000 4 J Sc J
97 1896 1.00C 500,()0( 5 g j Sc J
9c 1907 1.00( 1.390,00( 5 g j Sc J

.000. 515.000. g $424 ,000. j S3S. 000. n $3 1.000. r S

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Louisiana Ry & Nav— First M gold (see text)-F.xc&r
Louisiana Southern— 1st M g red at 105---------- Ce.xc
Louisiana Western— First mortgage gold--------- Ce.zc*
Louisville Bridge Co— Stock------------------------------- - -
Louisv Hend & St Louis— 1st M 52,500.000 gold..G .zS( ' ................... ’ "  - — - -
Lou
Louisville — ............. - ......... ........ . . _E H & N 1st M Ilend to Nash g drawn 110..Ce.xc* 

Louisville & Nashv gen M gold drawn 110..Ce.xc*
LC  4 Lex gen mtge gold (V 63. p 1010)------- G.xc*

Pensacola Dlv 1st M gold (drawn at 105)..F.zc* 
New Orl & Mob Dlv 1st M N O to Mobile g.F.zc*

Second mortgage gold---------------------- xc*
Southeastern & St Louis DIv first mtge gold__ xc*

Second M gold East St Louis to Evansv & br.xc* 
First M (50-year 5s) 515.000 per mile gold..Us.xc* 
First mtge collateral trust ($7,000;000) gold__F.zc*

Pen & At first mortgage gold drawn assumed— xc* 
Henderson Bridge Co 1st M gold drawn 105.Ce.xc* 
Nashv Flor & Shell 1st M g assumed In 1900.Ce.zr 
Paducah & Mem Dlv 1st M 55.000,000 gold. Ba.xc' 
Sou&Nor Ala 1st M(V 97,p 1201, 1426)gguCe.xc 

Gen cons M S25.000.000 g guar___ Us.xc*&r

Lykens Valley— Stock— Rental pays 4% —  
Macon & Birmingham— First M S500.000 g 
Macon Dublin & Sav— 1st M 51.840.000 g gu 

Addit’l owned by CoJ ly 1913. viz.: bS7.()(
. .  N . x C

Last Dividend 
and Maturity

2 1914 4%

Dec 1 1919

Farmers’ Trust Co, N Y 
R Wlnthrop & Co, N Y 
S P Co, 120 B’way. N Y 
Pittsburgh, Pa 
Hkof Amer. NY:A Louis 
71 Bway, & Louisville- 
J P Morgan & Co, N V

1 1930 
1 1930

Mch 11916

Aug 1 1937 
Feb 1 1946 
Aug 1 1936 
Oct 1 1963 
July 1 1945 
July 1 1952 
Feb 1 1935 
July 1 1987 
Dec 1 1946 
Mch 1 2002 
May 1 1955 
Dec 11952 
Dec ’14-Jun '23
July 1 1914 2% 
July 1 1946 
Jan 1 1947

Places Where Interest and 
Dividends are Payable

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

St Louis Tr Co, St Louis- 
71 Broadway, New York 

do do
do do
do do
do do
do do
do do
do do

J P Morgan & Co. N Y
71 Broadway, New York 

do do
do do
do do
do do
do do

Office, 13 William St,NY 
No coupons ever paid 
New York Trust Co, N Y

217.009. s 52.00 0. t$208.000 u 5772.000.

REPORT.— For year ending June 30 1913 In V. 97. p. 1353.
Y e a r —  G r o s s .  N e t .  O t h . l n c .  C h a s . . , ‘h e .  D iv id e n d s .  B a la n c e .
1912-13.-S1.673.459 S563.506 S13.830 S328.037 ...................- 3279,299
1911-12..51,495.I l l  5487.440 $38,461 5308.292 (1 *4)562.oOO 5155,108

Pres., Wm. Buchanan, Texarkana, Ark.— (V. 97, p. 950, 1353.)
LOUISIANA & NORTH WEST RR.— Owns Magnolia, Ark., to Natchi

toches, La.. 115 m.; trackage. Magnolia to McNeil, 6.4 m. On Aug.22 
1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595. ,

Stock out, $2,300,000; par, S100. Of 1st 5s of 1905 (S10,000,000 auth. 
Issue), 3150,000 is reserved to retire the old bonds. V. 82, p. 628; V. 85, 
p. 1462. For year ending June 30 1913, gross, $331,128; net, $63,188; 
other income, $1,075; int., taxes, &c., $181,572; bal., def., $117,309. In 
1911-12, gross, $284,460; net, $38,702; other income, $2,050. Pres. & 
Treas., Geo. W. Hunter, St. Louis; Sec., John A. Richardson, Homer, La, 
- (V . 97, p. 521, 595.)

LOUISIANA RY. & NAVIGATION CO— Owns New Orleans to Shreve
port, La., 305.6 m.; Colfax to Winfield, 28 m.; Plncvllle to Eras, 8K m.; 
Meneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
June 30 1913, 58,131,000; par, 5100. First M. bonds (see table above) are 
limited to 517.500,000 total Issue and S23.000 per mile; $300,000 has also 
been Issued for a bridge over the Red River at Alexandria; 54,000.000 was 
reserved for New Orleans terminals, of which 52,414,000 Issued to Sept.
1913. See V. 77, p. 36, 769. Decision, V. 95, p. 544. Car trusts out
standing, June 30 1913. none; loans and bills payable, $519,710.

EARNINGS.— 10 mos., f 1913-14-----Gross, SI,645,471; net, $328,502
July 1 to Apr. 30. \ 1912-13___ Gross, 1,591,019; net, 416,322

For year ending Juno 30 1913, gross, $1,891,824; net, $466,396; other 
Income, $55,783; charges, $710,202; bal,, def., $188,023.

Pres., Wm. Edenborn, nibernia Bldg., New Orleans; V. I’ ., II. B. Helm, 
and Treas., G. O. Lilley, Shreveport. La.; Sec., J. J. Tippin.— (V.95,p.544.)

LOUISIANA SOUTHERN RY.— Owns New Orleans, La., to Pointe-a-la- 
Hache, La., 45 miles. Inch extension from Belalr to Bohemia, 22 m., 
opened June 1912; Poydrasto Shell Beach, 16 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louis & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L. 
& S. F. A reorganization in 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10.000 acres. V. 76, 
p. 706. Stock. 5300.000; par, 5100. Dividends In 1900-01, 7% ; 1901-02, 
7H % ; 1905-06, 4 H%- Year ending June 30 1912. gToss, $114,506: net, 
after taxes, $19,430; bond int., $26,275; bal., def., $6,845. Pres., E. A. 
Hopkins, Now York: Sec., S, Gibbs, London, Eng. Office, New Orleans, 
La.— (V. 95. p. 618.)

LOUISIANA WESTERN RR.— [See Map oj Southern Pacific) .—Owns 
from Lafayette. La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m.; 
Mallard Jet. to Lake Arthur, 34 m.; total, 207 miles. Operated Indepen
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
stock In 1905-06 and 1906-07, 10% yearly; in 1907-08. 85%; in 1908-09. 
20%; 1909-10 and 1910-11, 15%; 1911-12, 10%; 1912-13, 10% In
1912-13, gross, $2,341,138; net Income, $831,435; surplus after charges, 
$599,397. In 1911-12, gross, $1,973,315; net income, $561,624.— (V. 74 
p . 268 r  _______ ____

L O U I S V I L L E  B R I D G E  C O . — Owns bridge 5.294 feet long over Ohio 
River at Louisville. Ky., and about 3 miles track In Louisville. Used by 
P. C. C. & St. Louis Ry., &c. Penn. Co. Jan. 1914 owned $902,000 stock. 
Divs. since 1902; 1903. 13% (V. 79. p. 2747; V. 78, p. 102); 1904, 4% ; 1905. 
6%: 1906, 7%: 1907, 8%; 1908, 16%; 1909 to 1913, 8%; 1914, Jan., 4% . 
For cal. year 1913, gross, $216,870; net, $152,238; other income, $1,468; 
divs. (8%), $120,000; bal., sur., $33,707.— (V. 86, p. 285.)

L O U I S V I L L E  H E N D E R S O N  &  S T .  L O U I S  R Y . — R O A D . — Louisville 
to Henderson, Ky., 144 miles (Including 6 miles trackage): Irvington to 
Fordsvllle. Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans
ville. Ind., 12 miles: total, 200 miles. Louisv. & Nashv. In 1904-05 ac
quired $776,081 of the 52,000.000 5% non-cum. pref. and 51,631.385 of the 
$2,000,000 com. stock (par $100). V. 81, p. 1100. In March 1913 a ma
jority of the pref. deposited with Bankers Tr. Co. had accepted the offer of 
$38 per share for their stock. V. 94, p. 207; V. 95, p. 1274; V. 96, p. 653.

EARNINGS.— 10 mos.,/ 1913-14........Gross, $1,138,933; net, $285,980
July 1 to April 30. J1912-13____ Gross, 1,024,177; net, 154,531

Report for year ending June 30 1913 in V. 97, p. 1500, showed; Gross 
$1,231,483; net income, $164,106; charges, $237,725; bal., def., $73,619 
Pres., Lucien J. Irwin.— (V. 96, p. 653; V. 97, p. 1426, 1500.)

L O U I S V I L L E  &  J E F F E R S O N V I L L E  B R I D G E  C O . — One-half mile long 
approaches 1 mile; 40 acres In Louisville and about 60 acres In JeiTersonvllle 
Stock, $1,425,000; mtge. Is for 55.000,000: bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed Jointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In 
whose Interest the stock Is owned: any deficit on account of the bridge Is 
payable by them In the proportion of one-third and two-thirds respectively 
see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.— (V. 89. p. 529.)

L O U I S V I L L E  & N A S H V I L L E  R P . — (See Map.)— ROAD.-—Operates 
main line, Cincinnati, O., to New Ot'faus, La , 921 m.: branches to St 
Louis, Memphis, &c., 4,002 m.; t o t '1 June o0 1913, 4,923 miles, viz.: 
L in es  ow n ed  absolutely  or  through  I Line, leased , &c.—  M ile s

capital stock— Miles. ISO, oc No. Ala. (see this co.)___ 193
Louisville to Nashv _______  181 lo t  icr lines------------------------------ 140
Sundry other lines ______ _ 4.1761 J£erat«Lfor other companies .  222
Reportlng~Separately (lifaking^ ,8i0 tiles Owned and Associated July 1 1913._ )♦Mew Orleans Mobile & Chicago.402 

Other lines
Owned but leased to other cos__ 21

_ do Paducah & Mem. Div__ 248
See separate statements for these companies.

In Nov. 1911 acquired control Jointly with the St. Louis & San Francisco 
ofjthe New Orleans Mobile & Chicago RR .See that company below.

Nashville Chatt. & St. Louis----- 925
♦Georgia Railroad System_____ 571
♦Louisville Hend. & St. Louis----182
♦Chic. Indianapolis & Louisville.616

In 1910-11 acquired practically all the securities of the Lexington & East- 
era Ry Lex^ngtontp Quicksand, Ky.. 96 miles, and e^t.mded the road 
to Mclioberts, 101 miles. V. 91, p. 1447, V. 92, p. 1701, V. p. SYS.

The stockholders voted Oct. 1 1913 to purchase the South & North Ala
bama RR.. 193 miles. V. 97, p. 729. 1287.

Control hn Atlantic Coast L i n e Late In 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the (then) *80,(HK),000 stock, but the roads are- 
operated independently. V. 74, p« 830, 1038, V. 75, p. 733, 1399.

STOCK.__$12,000,000 new stock was offered to stockholders of record
Nov. 7 19i2 at par. V. 95, p. 544, 968, 1123.

DIVS. f ’94-’98. '99. '00. ’01-’04. '05-’p7. 1908. ’09. ’ 10 t o '13. 1914. 
Since 18931 None 3H 4 5y /ly  6 y’ly 5H 5 »  v  si; n 990401 Also In Feb. 1908 1% in Louisville Property Co. stock. V. 80. P. 22J.421. 

BONDS.—Ev. Hend. & Nash. 6s are drawn at 110 annually in amounts in
creasing each 5 yrs. until $150,000 per year Is reached; 1J13, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. V. 81, P- 265, 726. 
The general mortgage bonds of 1880 are called at 110 In Increasing amounts 

each vear- $587,000 were paid June 1 1914. V. 98. p. 999.In Vine 1890 the “ unified”  mortgage (trustee. Central Trust Co.) for 
$75?000,000 was authorized, $41,917,000 bonds being reserved to retire 
all nrlor liens (none of the prior liens can be extended), the balance for 
fmprovements.extensions (at the rate of $32,000 per mile, "eluding equip
ment) and for other purposes. The mortgage covers (besides 1,994 miles- 
of road and equipment). $20,473,606 stock of companies controlled and 
S3 150 000 bonds free from any lien. See abstract of mortgage In V. 51. 
o' 613- also V 72 p. 1034. 1188; V. 77, p. 908. In Nov. 1913 company 
reported 564,830.000 outstanding, of which $25,000 in treasury and 
$17,000 in sinking funds. V. 96, p. 1489.

Mobile & Montgomery—Louisville & Nashville Joint mortgage Is for 
S5 000 000- $1 000 000 reserved for Improvements. V. 61, p 196, 750.
* K en tu c k y  Central mtge. abstract. V. 45. p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1936. $1,920,000 authorized, are owned.

T outsrille & Nashville Terminal 4s.—Jointly guaranteed, prln. and Int., 
by L 4 N  and Nashv. Chatt. & St. L. See form. V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,
796 900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
52 873 400 of the $5,000,000 pref. stock in exchange for their Joint 50-year 
4% bonds V 74 p 1138; V. 76, p. 593. Of the $15,500,000 Joint bonds- 
secured bv deposit of this stock, $1,563,000 are reserved to acquire re
maining “ Monon’ ’ stock and $2,110,000 for lmpts.,&c., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50 000.000 authorized) 
cover 870 miles Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv ANorUi. bonds. 51.500,000. The line from Livingston to 
Jelltco. G1 iSues, is subject to prior lien of unified mtge V. 80. p. 872; V. 
84 n 1498* V 02 d . 1178# 1311. 1565, V. 96, p. 716, 1022.

Of the South & North Alabama RR. general consol. 5s ($25,000,000 auth. 
issue), 37,400,000 have been sold, guar., prln. -& i“ t.. by the L.G& N ., for 
douhlp-tnirkine inipts., &c., 3-nd retirement of SI ,920,000 2d 1V1, bonds. 
Of the bo nd s cM 0,000})00 are reserved ro retire the 1st 5s of 1886; remain
der for improvements, equipment, &c. V. 98, p. 454, 156, 1001.

As to equipment series A 5%s, see V. J6, p. 1„J8.
F I N A N C E S __In Oct. 1912 $12,000,000 stock was offered to stockholders

for subscription at par. V. 95, p. 544, 968. In Aug. 1912 divs. on Nashv- 
Chatt & St I ouIs stock (57.177.000 owned) were increased to 7%.

In March 1913 sold 34,500.000 Atlanta Knoxville & Cincinnati Dlv. 4s. 
and $4 000 000 unified 4s, and In May 1913 $6,500,000 5% equipt. certs. 
Bond& debt!per mile May 1911. $31,553; stock. $12,373. V. W , p. 1565. 

EARNINGS.— 10 m os.,/1913-14--Gross, $50,652,946; net, 13,071,405 
July 1 to April 30s \ 1912-13..Gross, 49.726,295; net, 13,065,776

For 6 mos. ending Dec. 31 1913, uot after taxes, &c., $7,677,714, against 
$7,631,651 in 1912; other income. $1,467,777; total deductions, $4,208,282; 
dividends (3H % ). $2,520,000; bal., sur., $2,417,209.

REPORT.— Report for 1912-13 in V. 97. p. 947, 1027; see also p. 921.
Year ending June 30—  191481Q 19 ? '71n 191i'-oa\vprji"p milpaero _________ — — — 4»ol4 4»7IU 4,598'

Freight earnings.................................. $42.924,952 $40,601,288 $39,066,034
p S w  earnings' " ...............- - -  12,835.658 12,227,934 11,641.309
M a il.e x p rS sA c . 11. ........................  3,705,089 3,382,566 3,286,398

Gross earnings_________   $59,565,699 $56,211,788 $53,993,741
Operating expenses------- -----------------  44,810,880 39,626,327 38,479,823

Net earnings......................................$14,654,819 $16,585,461 $15,513,918
Net, including investments, &c-------- $17,722,351 $19,371,284Taxes_____________________________  1,761,626 1,854,684 Comparison-
Interest and rent------------ ---------------- 7-401.602 7,066,198 of items
Advances to S. & N. A ., &c...............  G/T09.937 639,581 changed.
Sinking fund payments-------------------  268,761 250,049
Dividends (7% )...........................   4,618,733 4,200,000  _____

Surplus over dividends--------------- $3,761,565 $5,360,772 ------------
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 

Louisville: 1st V.-P., W. L. Mapother; 2d V.-P.. Wm. J. Dickinson, 71 
Broadway, N. Y .— (V. 97, p. 166-1; V. 98, p. 155, 454, 839, 999, 1845.)

LYKENS VALLEY RR. & COAL CO.— Owns from Millersburg, Pa., to 
Wllllamstown Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid In 
1910. 7 ^ % ; 1911 to July 1914, 4% yearly.

iMACON & BIRMINGHAM RY.— Owns Sofkec Jet. to La Grange. Ga.. 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 86, p. 337. In year 1912-13. 
gross. $155,889: net, $10,130; other ineomo, $77; int., taxes, &c., $49,371: 
bal., def., $39,163.— (V. 8 6 ,1). 337; V. 91. p. 915.)
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RAILROAD COMPANIES 
So • abbreviations, &c., see notes on first page. ]

Miles
Road

Inline Central— Stock and scrip (S25.000,000) - - - - - 
Collateral trust bonds tor Mt Desert Branch .AB.zc
I nipt bonds "A ”  A “ B” not mtg s t_ . '...............- -  z
Maine Central Eur & No Am refunding mtge gold.z
Notes $6,000,000 gold red 10214------- ----------- -------
First M Penobscot Shore Line RR Co assumed, z

K A L 2d M (for $400,000) assumed........ - - --BBz
Washington County 1st M per mile g gu red.Le.zc*
Somerset Ry first mortgage...................................zc

Consolidated mortgage $420,000 gold.. — --Z  
First and refunding mtge $1,500,000 gold ..A B z 
Guaranteed Issues—European & Nor Am stk 5% rental 999 years------

Portland & Ogdensburg stock (2% rental 999 yrs) . .
1st M guar prln & lnt end (V 86, p 1285)---------- z

Dexter A Piscataquis stock 5% rental 999 years 
First M Dexter to Foxcroft Ac guar by end..BBz

Hereford Ry stock (rental 999 years) . . .  —  ---------
First mortgage guar prln and lnt (endorsed) —  z

Upper Coos RR stock 6% rental 999 years------------
1st M and Exten M ($693,000 434s) guar p & l.z

Dexter A Newport stock 5 % .........- --------- -------------First M (old 6s refunded In 1897)guar pAl end zc* 
East Maine stk 4 14% rental 999 years
Sandy Rlv & R L 1st M red par begin 1913........ x
Portland Union RySta series ‘’A” A B”  (text).s fz 
Portland Term new M $10,000,000 ggu xc*Ar (text) 
Portland A Rumford Falls RR—See that company 

Maine Railways—Notes $12,202,000 gold red p a r ... 
Manchester & Lawrence— Stk 10% rent till ’37 B A  M 

Heal estate bonds (not mtge) lnt guar by B A M.zc 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000.. 

N Y Elev debentures secured by cons M of 1890 .z 
Manhattan Elev cons (now 1st) mtge gold.Ce.xc* Ar

Second mortgage to be $5,409,000 (see text)-----
Manila—1st M Sou Lines g lnt gu s f red 110F--XC* Ar* 

1st M on “ Nor Lines” (2d on Sou)$7.500,000 au.Ce 
2d M on "Nor Lines” (3d on Sou) $12,500,000 au..N  

Manistique & Lake Sup— Inc M 4% n-c $1,300,000 .z  
Manist & IN E— 1st M g due part y ’ly red text.CC.xc* 
Manitou & Pike’ s Peak Ry— 1st M $500,000 g-.E.xc*

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

41
*56
'48
48

139
42 
42 
94

126
110
110
17
17
53
53
55
55
14
14
19

101

68
165

9

1883
S6-’87
1893
1914
1890
1891
1904 
1887 
1900
1905

1908
1889
1890 
1890 
1897
1908 

87-’S9 
1911
1914
1892
1886
1890
1909 
1907
1907 
1909 
1909
1908

1,000 
1,000 
1,000

1.000 Ac 
1.000 
1,000 
1,000

500 Ac 
500 Ac 

1,000
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 

500 Ac 
100 

1,000 
100 

1,000 
1,000

1.000 &c
1,000

100
1,000

100
1,000

1.000 Ac
I ;ooo “&c

100 $24,774,141 6 in 1913

1.000
1,000
1.000

662,000
450.000 

1,000,000 
6,000,000
1.300.000

400.000
2.500.000

225.000 
172,500
864.000

2,494,
4,392
2,119

122
175
800
800
350

1,043
122
175
200
837
300

4,500

100
,538
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

12,202,000
1,000,000

274.000 
60.000.000

1,000,000 
39,777.000 
See text
6.735.000 
See text 
See text
1.100.000
1.332.000

500.000

5 
414
4 g
5 g
4
5
314 g 
5
4 g
4 g
5 
2
414
5 
4 
4
4
6

4 & 414
5 
4
414
4
4
4 g
5 g

10
4 
7
5
4 g 
4
4 g
6 
7

Up to ‘
5 g 
5 g

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Q—J July 2 1914 1 >j Office, Portland, Me
J A D June l 1923 American Trust, Boston
.r A J July 1916-17 N Y, Boston & Portland
J & .) Jan 1 1933 do do
M A N May 1 1919 Boston and Portland
F A A Aug 1 1920 N Y, Boston & Portland
F A A Feb 1 1921 do do
J A J Jan 1 1954 N Y, Boston & Portland
J & ,TJuly 1 1917 Nat Shaw Bank, Boston
.T & J2 July 2 1950 do do
J & J July 1 1955 Amer 3’rust Co, Boston
A A O Apr 15 1913 2)4 Treas office, Bangor, Me
Q—-F 28 May 31 '14 H% Maine Cent Oil, Portland
M A N Nov 1 1928 N Y, Boston & Portland
J A ,TJuly 1 ’ 14 2)4% Office, Dover, Me
J A J July 1 1929 Bos Safe Dep & Tr Co
M & N May 1914 2% Treas office, Portland
M & N May 1 1930 N 4 . Boston & Portland
M & N May 1914 3% Office, Portland, Me
M & N May 1 1930 N Y, Boston & Portland
J A J July 1914 2)4% Treasurer’s office, P’tl’d
M A S Sept 1 1917 N Y , Boston A Portland
M A N May 1914 2 M% Office. Rockland, Me
F A A Feb 1 1928 Portland (Me) Nat Bank
.1 A J July 27-Jan 29 Fidelity Tr Co, Portland
J & J July 1 1961 do do
A A O April 1 1919
M <3c N May 1 1914 5% Manchester and Boston
.1 & J Jan 1 1922 Bost & Me RR, Boston

C>—J July 1 1914 1 H 165 Broadway, N Y
M A S Mch 1 1916 Equit Trust Co, N Y
A A o Apr 11990 do do
M A N May 1 1939 N Y, London, Ac

Jan 1 1956
Apr 1 1956

J & .1 Aug 11934 Detroit
J A J Jan 1915-1939 N Y A Grand Rapids
A A O Oct 1 1928 New York and Chicago

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
VIdalla, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100). Seaboard Air Line Ry. guarantees bonds, prln. and Interest. 
V. 89, p. 43; V. 84, p. 102. 450. For year ending June 30 1912-13. gross, 
$490,225; net, $58,065; other Income, $1,461; lnt., rentals, Ac., $98,228; 
bal., del., $38,702. In 1911-12, gross, $530,464; net, $30,999. Pres.. 
James A. Blair Jr., N. Y .; Sec. & Treas., A. S. Hale.— (V. 92. p. 396.)

A1 AINE CENTRAL RR.—Line of road, Portland to Vanceboro. Me., via 
Augusta, 265 m. (incl. trackage Portland to Falmouth, 7 m.); branches. 
Royal Jet. to Skowhegan via Lewiston, 91 m.; Bath to Lewiston and Farm
ington, 78 m.; Oakland to Kineo Sta., 95 m.; Portland and Rumford Falls 
Systom, 102 m.; Bath to Rockland, incl. ferry (0.60 m.), 49 m.; Belfast, 
Mainstream, Foxcroft, Bucksport and M t. Desert, incl. ferry (7.7 ni.), 
150 m.; Washington County, 139 m.; Portland to St. Johnsbury. V t.,138 
m. (Incl. 11 m. trackage from East Yd. to St. Johnsbury Sta., \ t.; also 
trackage of 7.31 m. from Portland Union Sta. to Windham Line, Me., 
Quebec Jet., N. H., to Lime Ridge. P. Q., 108 m.; total. 1.215 m., of which 
643 owned, 496 operated under 999-year leases and practically owned, 
33 m. under 50-year lease, 28 under 1-year lease, 7 trackage and 8 ferry.

Somerset Ry.. Washington County Ry. and SebasticookAMooseheadRK. 
were merged In Co. July 1 1911. V. 92, p. 725, 1565; V. 93, p. 45.

In Aug. 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR., a 2-ft. gauge road extending from Farmington to Marbles, Me , 
47 miles, and Strong to Bigelow', Me., 31 miles, with branches, a total of 
105 miles. V. 93, p. 408, 589. 940; V. 94, p. 698. Leases from Jan. 1 
1912 part of St. Johnsbury & Lake Champlain R R . ,  Lunenburg, Vt., to 
St. Johnsbury, Vt., 23 miles, with 5-mile branch. V. 94, p. 68. In Oct. 1912 
acquired entire stock of Bridgton & Saco River RR.. a 2-ft. gauge road, 
Harrison to Bridgton Jet., Me., 21 miles. V. 95, p. 176.

Rangeley Lakes A Megantic RR., to build from Oquossoc, M e., to Cana
dian border, 30 miles; 11 miles opened Dec. 23 1912. V. 95, p. 1202.

STOCK.— In 1913 shareholders subscribed at par for $9,774,141 new 
stock. V. 96, p. 136. ,In order to remove tho road from foreign control the $15,960,100 Maine 
Central RR. stock (64%) held by the Boston A Maine RR. was on April 1 
1914 purchased by tho Maine Itys. (all of whose stock is owned by the 
Maine Central and may ho liquidated by its trustees. V. 98, p. 912, 1071, 
1244. See that Co. and BONDS below.

DIVS.— (’84-’02. ’03. ’04-’06. ’07. ’08-’ 10. ’ l l .  ’ 12. ’ 13. 1914.
Since 1883 (% )( 6 y ’ly. 6M 7 y ’ly. 7 8  y ’ly. 7)4 6 6 1M.1J-4.1L4,-

BONDS.—There are also $88,000 Maine Shore Line 6s assumed, due 1923 
also $61,000 Belfast A Moosehead Lake mtge. 4s (not tax-exempt) due 1920, 
not guaranteed, lnt. and sk. fd. paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M . C. stock; the A. & K. stock bonds are 
Included In the above outstanding stock. V. 95, p. 1332.

The consol. 50-year ref unding mtge. was cancelled in May 1914, no bonds 
having been issued thereunder. V. 98, p. 912. _

In May 1914 sold $6,000,000 5% 5-year notes to purchase the $3,000,000 
Maine Itys., stock—see above— retire $2,000,000 notes due April 1 1914 
and provide for improvements. No new mtge. shall be made so long as 
the notes or any renewal thereof shall be outstanding without including 
them thereunder. V. 98, p. 1244.Guar, bonds of Portland Term. Co., see that company.

EARNINGS.— 10 mos., 11913-14___ Gross, $9,726,207; net, $2,613,204
July 1 to April 30. \ 1912-13___ Gross, 9,449,430; net, 2.751,561

ANNUAL REPORT.— Report for 1912-13 was in V. 97, p. 949. Esti
mate for 1913-14, V. 98, p. 1459.
Year ending 1912-13. 1911-12.

June 30— S 8Gross earningsl 1,331.406 10,643,051 
Net Income.. 2,782,255 2,582,797
Interest_____ 333,970 931,580
Rents, Ac___  1,127,574 1.065,931

Year ending 
June 30— 

Divs. (6 % )...  
Hire of equip. 
Sinking fund. 
Int. and d is..

1912-13.
S

1,010,277
" '20,435 
181,733

1911-12.
$441,897
41.772
13,440
3.107

Balance, surplus______________________________ _ 108,266 $S5.070
Pres., Morris McDonald.— (V. 98, p. 236, 912, 1071, 1244, 1459.)
MAINE RAILWAYS.— Owns $15,960,100 Maine Central RR. stock 

'(64%) formerly held by the Boston A Maine RR., but purchased at 9511 
on April 1 1914 to remove the road from foreign control and place it in 
hands of trustees (Charles O. Bancroft, Morris McDonald and Harry M. 
Veri-ill). The Maine Railways gave in payment $12,202,000 5-year 5% 
gold notes secured by deposit o f the Maine Central stock to the Fidelity 
Trust Co. of Portland. Me., as trustee, and its $3,000,000 stock, which 
was purchased by the Maine Central RR. See that Co.

Dividends on the Maine Central stock will go to the trustee, any surplus 
after payment of interest to be used to pay expenses and dividends at not 
to exceed 5% yearly on the Maine Railways stock and the remainder for 
the redemption of the notes, the notes called to be designated by lot and a 
proportionate part of the Maine Central stock to be released. The trustees 
may liquidate the trust as fast as they see fit, so as to distribute the stock 
within 5 years among ordinary investors and keep control away from ad 
verso transportation interests. V. 98, p. 912, 1245.

MANCHESTER & LAWRENCE RR. —Owns from Manchester, N. H., to 
Methuen (State Line), 22 H miles. Leased for 50 years from Sept. 1 1887 to 
Boston A Maine at rental paying 10% div. In Apr. ’ l l  B. A M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a div. of 50% paid 
from proceeds of C. & M. suit.— (V. 73. p. 1264.)

MANHATTAN RY. (ELEVATED).— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 H miles, double-tracked, with 42)4 miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines, 
under agreement with tho city made in March 1913, are being 3-tracked and 
extended into tho Bronx—see Interborough Rapid Transit Co.

LEASE.— The Interborough Rapid Transit Co. leases the road tor 999 
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75. 
p. 1202. 1302: V. 76, p. 212; V. 79, p. 2456; V. 96, p. 791; also Interborough 
Rapid Transit Co., V. 76, p. 101. Guaranty, V. 76, p. 480.

BONDS__Consols beyond $40,000,000 may be Issued for extensions at
sinn OOO ner mile of single and $600,000 per mile of double track. Of the 
bond's, $ 11,712,000 are tax-exempt. (See abstract of mtge. in V. 51. 
n 248 and compare V. 87, p. 285.)'The’stockholders voted Nov. 12 1913 to make a second mortgage to se
cure not exceeding $5,409,000 4% bonds to be issued to Interborough Rapid 
Transit Co to reimburse it for expenditures for improvements and additions 
maVle and to be made. Tho mortgage will cover tho greater part of the 
nronertv and franchises owned and hereafter acquired. V .97 ,p . 1115, 1504. 
1 To 1 S<)8 claims aggregating $8,84/,854 haci been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to ’08 ($4,876,545).

R E P O R T .— For year ending June 30:
Year ending June 30— 1912-13. 1911-12. 1910-11.

G r o 4  om/ratin'' rovenuo.................... S15.689,916 $ 15.552.484 $ 15,414,146
Net afteftaxes ..............................  7,346,103 7.406.922 7,318,164Net .arter taxes......... ................ 7 458 692 7 ,337,494Net, after ta x es .................................. '
Hi ter est and Ventai "paid”  1 - - - - - - - - -  l ’.665’,157 1,657,656 1,657,656
Dividends (7 % ) - - - ._________   4,200,000 4,200,000 4,200,000

Balance surplus...............................$1,528,390 $1,601,036 $1,479,838Pres Edgar L. Marston; Vico-Pres., John II. McClement; Sec. and 
Treas D W McWilliams. Directors Nov. 1913, V. 97, p. 1426.— (V. 94, 
p .  279;V 95. P. 1331: V. 97. p. 1115. 1426, 1504.)

MANILA RR — (Gauge, 3 ft. 6 in.)—This company, organized In New Jer- 
„ J '  iT, iqo6 has taken over and Is operating the only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88. p. 1313; V. 91. p. 215; 
V 83 n 1348). The Speyers are Interested.

Total lines authorized, 820 miles, viz.: (1) “ Northern Lines,”  to comprise 
about 350 miles north of Manila; (2) the “ Southern Lines,”  470 miles, all 
but about 20 miles to the south of Manila, and a Port Line In Manila con
necting with the Government wharves and warehouses. In operation May 
1913 304 8 miles of Northern Lines and 175 miles of Southern Lines. The 
two svstems (and their accounts) are required to be kept distinct, as if owned 
hv spmratc companies, but under the same management.
U nr thn stock $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below.)

BONDS__The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar-
nntped as to interest by the Philippine Government under Act of U. S. Con- 
SrcssC are limited to $30,000,000. of which $6,735,000 have been sold. 
Thphnnds are redeemable as a whole at any time at 110 or by lot for a slnk- 
mg fimd of £  of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter V 91. p. 215. 276. 717; V. 91, p. 1711; V. 93. p. 45.

Ail the outstanding bonds on the Northern Lines (see table above), namely 
sx 33(1 (klO 1st M 6% bonds and $7,716,000 2d M. 7% bonds, as well as afl 
the stock heretofore Issued by the Manila RR. Co. (excepting shares to 
n uah f v d I rectors), are owned by the Manila Ry. Co. (1900), Ltd. (an Eng- 
ush co whose auth. capital Is £2,000.000 in 5% non-cum. preference shares, 
all o u t  and £2.000.000 In ordinary shares, of which £399,340 Is out), 
and are dCDOSited witli the Merchants’ Trust Co., Ltd., as collateral for the 
b o n d s  issued by the Manila Ry. Co. (1906), Ltd.: (a) £2.000.000 4% "A " 
dehentlire bonds, due Jan. 15 1956 (may be Increased by £250.000); and 
are suldect to the prior lien of said "A ” debentures for £1,S80,000 4% “ B” 
dehenture bonds, due April 15 19o6. total auth. issue £2.000,000 (which 
m a y  b e  increased by £250.000). V. 87. p. 160: V. 88. p. 1197: V. 90. p. 303.

R F P O R T  — For calendar year 1912, gross, $2,184,107; net, $1,129,962; 
other income, $183,263; int.. taxes, Ac.. $1,298,034; bal.. sur., $15,191.

DIRECTORS AND OFFICERS.— Horace L. Higgins (Pres, and Gen. 
Mgr (M anila- J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
1\ mend * n P Bennett. Chas. A . Conant, Richard Schuster, Wade Gard’ner 
r s i ' i m a n  J. G. Mllburn. New York; Frank McIntyre and Felix Frank
furter Bureau of Insular Affairs, Washington, D. C.; E. M. Ileberd, New 
Vnrk is Sec and Treas., and Harding W. Dunnett, Manila, Asst. Sec. 
N? y .' office;45 Nassau St.— (V. 93. p. 45.)

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City 71 m.: Solon to Provemont, 15 m.; Platte River to Empire, 
let 17 m ■ other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated 
under contract, 6 m.; total, 243 miles. Stock. $2,000,000.

Of the bonds ($1,500,000). $40,000 mature Jan. 1 yearly from 1912 to 
1938 Sinking fund of 50% of surplus Income, beginning July 1 1910, Is 
tn he' used to call bonds by lot at 102)4 and Interest until $1,000,000 have 
Imcm canceled V. 88, p. 375, 823; V. 90. p. 1363. In 1913, gross, $562,
730- net .$108,979; Hire of equip, (cr.), $1,358; int. paid, $72,094; retire
ment of bonds, $36,000; bal., sur., $885. Pros., Edw. Buckloy, Manistee, 
Mich.— (V. 98, P- 912.)

MANISTIOUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Mlrhliran northerly to Evelyn, 42 m.; branch to Doyles, 15 m.; V. 81, p. 
97-V V 87 n. 97: V. 89, p. 470. The Ann Arbor RR. In Apr. 1911 ac
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth., SI,300.- 
nnn 9t-vt 4% non-cum. Incomes. For year ending June 30 1913, gross, 
$138 588-' net, $31,614; other Income, $676; int., taxes, Ac., $35,768: bal., 
def.,’ $3,478. V. 92, p. 1109.)

MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak 8 9 miles- standard gauge. Operated from April to November yrly. 
Stock $500 000: par of shares. $100. In Oct. 1909 $500,000 20-year 5s 
were issued to replace old maturing bonds. For year ending Nov. 30 1913, 
irross 8106 007' net, $37,056; other income, $2,348; lnt., $25,000; mlscell., 
$12-div (40%), $200,000: bal., def., S185.60S. Pres., C. W. Sells, Mani
tou, Colo.— (V. 89, p. 817.)

MARIETTA COLUMBUS A CLEVELAND RR.—Owns Moores Jet. to 
Palos o  41 09 miles; branches and spurs, 4.18 m.; trackage,Marietta to 
Moore's Jet.. 3.2 m.; total. 48.47 miles. Receiver discharged Sept. 1909, 
company resuming possession. V. 89, p. 593, 1542. st0Cicirln^o7i* 000 Bonds see table. For year ending June .30 1913, gross. $109,271, 
not.', $24,525; other Inc., $228; lnt., taxes, &c., $40,081.

MARION & RYE VALLEY RY,—Owns Marlon to Sugar Grove, Va., 
18 miles. A reorganization in June 1900. Controlled by United Stat
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Manitoulin & North Shore— See Algoma Eastern Rv 
Marietta Columbus & Clev— 1st M $250,000 gold. CKz
JJarion & Rye Valley Ry— First mortgage_______ x
Md Del & Va— 1st M $2,000,000 auth gold guar__ x
Marshall & East Texas— 1st M gold call 102 --SSt.xc* 
Maryland & Pennsylvania— York & Peach I3ot M x 

l'lrst mortgage $1,200,000goldcallat 105.AleBa.xc* 
Income mortgage $900,000 4% cum call par.. MeBa
Notes $500,000 gold red 102)4_________ AleBa.xc*
Maryland & Pa Ter 1st M $200,000 g gu red 110. _xx

Mason City & Ft Dodge— 1st M g___________Ce.xc<5cr
Massawipni—Stock guar same dlv as Conn & Pass__
AlcCIoud River— First mortgage $1.200,000________ x
Alcadvillc Conneaut Lake & Linesville— First mtge__z 
Mem Dal&Q— lst&refM$3,600,000g red textMStxc* 

Mem Paris & Gult— 1st M gold red 103 begin 1919.x 
Atemphis Union Station— 1st M g guar_.Ba.xc*r* 
Meridian & Memphis RR— 1st M  S800.000 red 105.. 
Meridian Terminal—First M $250,000 g gu._(jxc*&r 
Alexican Central— Alcxican International—See Nation
Alexican Mineral— 1st M $500,000 g red 110 s f____Qx
Alexican Northern—Stock, S3,000,000___________  .

First mtge U S gold red 105 s f ext In 1909-G.xc*&r 
Alexican Ry Limited— Ordinary share capital stockFirst preference stock 8% _______________ . .

Second preference stock 0 % __________
Perpetual 6% debenture stock______ ’
2d debens £1,000,000 auth red par since 1912 Y f ”  

Alexican Southern Ry— Ordinary stock, £1,000,000.. 
lst M 4% deb stock £1,000,000 red at par 90 yrsPrior Hen bonds________________

Alex No West— Prior lien bonds £2,500JM<Tred"i02)41st M gold red te x t_________
Conv Income bds £1.000.000 6% Yum'red par"s f " c
Equipment gold bonds £480.000.................

Alichigan Central—Stock.........................
First mortgage $18,000,000 gold..............._'G.xc»&r
M C Michigan Air Line first mortgage___ Un.xc&r
M C 1st M on Detroit & Bay City ($4,000,000) . Un.zc 

do do bonds without coupons__ zr

M i l e s
Road

Date
Bonds

378
37
22

al Rail 
16
83

375

a Exclusive of $31,000 held by sinking fund. b'$2 4.000

1890 
1902
1905 
1911 
1882 
1901 
1901 
1913
1906 
1905
1907
1891 
1913
1908 
1913 
1913 
1905ways o 
1899
1890

1909

Par
Value

1896
1913
1913
1909
1912

1902
1890
1881
1881

addltlo

31,000 
500 

1,000 
1,000 50 &c 
1,000 
1,000 

100 &c 
1,000 
1,000 

100 
1,000 
1.000

1.000 &c
1,000

1.000 &c
1.000

1.000 &c 
Mexico

Amount

100
1,000

£10
£10
£10
£10

£100

See text

£100 
£100 

£20 &c
$1001.000 &c

1.000 &c 
1,000

1.000 &c 
nal In sin

See text 
£1,600,00. 
£5,600.000 

£750,000 
(?)

C$18738000 
14,000,000 
2,600,000 

} 4,000.000
king fund.

Spruce Lumber Co. Stock, 3100,000; par, 3100. Bonds $175,000 6s, see 
table abovo. V. 95, p. 1472. Year ending June 30 1913. gross, 380.601 
net, $30,311; other incomo,S30; int.&rentals,$18,243; bal., sur., $12 098 
Pres. & Gen. Mgr., J. C. Campbell; Treas., L. A. Amsler; Sec.. II. B.’ Jef
frey. Office. Marion, Va.— (V. 95, p. 1472.)

A1ARSHALL & EAST TEXAS RY.— Owns from Elyslan Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to WInnsboro, on M. K. & T 92 m • 
2 branches, 4 miles. Extension projected south to Newton. 125 miles of 
which 18 miles operated March 1 1910. V. 88, p. 748 1500 ’

Controlled by Interests represented by St. Louis Union Trust Co Suc
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V 87 n 4 1 6  4 8 1  
Stock outstanding, $200,000. 1st M . 20-yoar 5s ( $ 5 , 0 0 0 , 0 0 0  auth ) see 
V. 93. p. 589, 1787. Interosb-bearing notes (St. Loute Union Trust Co ? 
Dec. 31 1911, $124,455. For year ending June 30 1913, gross, $221 169 
net, 37,224; other Income, $5,587; charges, 396,953; bal., def. $84 142 In 
1911-12, gross, $198,433; net, $8,866. Pres., Albert T. Perkins St Louis 
Mo.; V.-P. & Asst. Sec., Osce Goodwin, Dallas. Tex.; Sw!, Bryan Snyde? 
Marshall; Treas., N. A. McMillan.— (V. 93, p. 1787.) y y

A A A R Y L A N D  D E L A W A R E  & V I R G I N I A  R Y . — Operates Love Pt.,M d.to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total 
78 m.; and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltlmore-Washlngton points on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles 

Stock, $3,000,000, of which one-half each of common and 4% non-cum 
P a r  o f  share,8-, sr,°  cach: 4% ctfs. of Indebtedness, due Dec. 5 1909 $57,000: loans and bills payable Dec. 31 1913, $419,750. Penn. RR. and 

its subsidiaries own all the common and about $300,000 pref. stock, Balt 
( lies. & Atlantic owning a majority of stock and guaranteeing bonds. Ir 
1913, gross, $959,135: not, $97,338: other inc., $1,788; charges $161 391 bal., def., $62,265.— (V. 94, p. 1317; V. 98, p. 999.) S ioi.ou i

MARYLAND & PENNSYLVANIA RR.— Baltimore. Md., to York Pa 
78.9 miles. V .  72, p. 339. In 1910 obtained right to build to tidewater. ’ 

STOCK AND BONDS.— Stock authorized, $3,600,000, of which $1 *997 - 
500 reserved for conversion of notes (seo below) and future requirements 
In 1902 the authorized Issue of the first 4s was reduced from $2 700 000 to 
$1,200,000, of which $203,000 are reserved to retire tho York ’and Peach 
Bottom 5s and $100,000 additional for futuro purposes &c V 74 »  04 
427; V 79 p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue), 
$300,000 have been sold. _ They are convertible into common stock at 
$50 per share up to July 1 1923. No mortgage can bo placed without pro
viding for tho notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter
minal guaranteed bonds. V .  82, p. 1041, 1102. Equipment notes Dec 31  1913. $43,000. In Jan. 1913 sold nnn V^oies Ucc._3l
P $50,000 5% equipment bonds. V. "oo.• clnnn tn  A in i  1 1 . 1 , . ’

axes, $107,621; other income, $2,912; int. on bonds, &C.. S131 504- bal 
def., $21,350. In 1912, gross, $474,559; net, $131,131. Pres John f f  i
son Brown.— (V. 97, p. 887, 970, 1115; V. 98, p. 912, 999 )

A1ASON CITY & FORT DODGE RR.— (See Map Chicago Great Western ) 
—Owns road from Oclwcln. Ia., to Council Bluffs, 259 miles; Hayfleld Minn 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville Iowa 19 
miles; trackage. Council Dlulls to South Omaha, 8 miles, total ’386 miles 
The Chicago Great Western owns entire outstanding com. stock ($19 205 1 
400 of the auth. $20,000,000) and the non-cum. 4% pref stock (513 035’
752 of the $14,000,000 auth.), and operates the road as part of Its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901 and modified 
June 1901, M. C.&Ft.D.receiving 60% of earns, on business Interchanged 

Any surplus of net earnings after payment of Interest on bonds and nref 
stock Is to be held In trust by C. G. W. for payment of future coupons’ 
The accounts showed a deficit June 30 1912. Seo V. 95 p 1974 In 1905 
$12,000,000 4% bonds were sold. Compare Chic. Great Western Rv and 
V. 73. p. 566, 616, 722; V. 77, p. 640; V. 78. p . 1782; V? 80 p 2621 
Earnings Inch in those of C. G. W. system.— (V. 88, p. 1437; V.95,p!l274.)

A1ASSAWIPPI VALLEY RY.— Province Line to Lcnoxvllle Que 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m • total 40 m 
Leased for 999 years from July 1 1870 to the Connecticut & Pass’umnslr 
Rivers RR. Stock. $800,000; par of shares. $100; dividends payableTeh 
and Aug. 1. Dividends, formerly 5% , 6 % since Jan. 1 ’97 . o f  the stock" 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtire nnrf 
$50,000 represented by Connecticut Trust & Safe Deposit Co of Hartford 
5% trust certificates was purchased Feb. 1 1910 under Its option at nnr 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.’ 

AlcCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavlc 50 6 miles 
Stock. $1,200,000. Bonds ($1.200,000 auth.), Mercantile Trust Co San Francisco, mtge. trustee. V. 85. p. 1005. For year ending June 30 i 913 
gross, $386,088; net, $139,530; int., taxes, &c., $77,487; bal sur $62 - 
043. In 1911-12. gross, $371,024: net, SI 38,989. Pros. & G en .M gr ’ J. H. McQueal, San Francisco, Cal.— (V. 85, p. 1005.) K ’ ’

MEADVILLE CONNEAUT LAKE & LINESVILLE.— Meadvllle to Lines vllle. Pa., 20.5 miles, and branches. 1.2 miles- total, 21.7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & I.ake Erie RR.- rental 25<Y  of 
gross earnings. Stock, $200,000; par, $50. Dividend, 2% . paid Anr 
and Oct. 1913 and Apr. 1914. For year ending June 30 1913 gross $21 - 
673: not. $20,548; bond int., $10,000; dlvs. (2% ), $3,997; bal., sur., $6,551. — (V. 96, p. 709.)

MEMPHIS DALLAS & GULF RR.— Owns from Murfreesboro. Ark 
southwest to Ashdown, 41 miles: extensions proposed north to Memphis’ 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com
pleted and 130 under construction. In Aug. 1911 the Caddo & Choctaw 
Rosboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West  ̂
ern, Glenwood to YViggs, 21 miles, were purchased, the roads to be Dart of a proposed line from Hot Springs to Ashdown.

Stock authorized, $7,875,000. as increased July 1910; par $100: outstand
ing May 1912, $645,000. Of the 1st and ref. 30-year gold 6s ($.3 600 000 
auth. Issue), $1,015,000 were Issuable at once, $420,000 are reserved to re

Rate 
0 %

When
Payable

Last Dividend 
and Maturity

0 5 g M & N Nov 1 19400 6 J & . July 1 19220 5 g F & A Feb 1 19550 5 g J & .1 Jan 1 19310 5 M & t Apr 119320 4 g M & vSMch 119510 4 in 1911 A & c Apr 1 19510 6 g J & J Oct 1 19230 5 g M & N May 1 19360 4 g J & 1J June 1 19550 6 F & A Feb 1 1914, 3%0 5 A <5c O Apr 119370 5 J & J July 1 1921
t 6 g J & J July 1 1943) 6 g J & J Jan 1 1928-29J 5 g M & N Nov 1 19595 J & .1 Jan 1 19434 g M & N May 1 1955

6 g F & A Aug 1 1919See text M & N May 1 ’13 1)4%6 g •J & D Dec 1 1930See text A & O Nov 6 ’ 13,1K% 
Nov 6 ’ 13, 4% 
Nov 6 ’ 13, 3%

See text A & OSee text A & O6 J & J Perpetual .A & O Dec 1960See text F & A Feb 1 ’14, 2)< % .4
6

F & A 1914. 2 % .
6

M 1928 15 g & S Mch 11959 SUp to 6 
5

6 In 1914
M & S15

Iuly29 1914 3% C3)4 g M & N May 1 1952 B4 & J an 11940 D
/  5 H & S Mch 1 1931 IJl 5 Q— M Mch 11931 G

places Where Interest and 
Dividends are Pag able

Bank of Marion (Va.). 
Treasurer’s Office, Phlla 
St Louis Union Trust Co 
First Nat Bk, York, Pa 
Brown Bros, N Y  & Balt 

do do
Alex Brown & Sons, Balt 

do do

N Y

do
do
do

do
do
do

'13 coup deferred

Trust Co, N Y

tiro the $420,000 Memphis Paris & Gulf 6s and $2,165,000 for road aem iir«l 
or constructed at $18,000 per mile in 5-mlle s ^ t i o ^ ; ^ y  are r^ee^ahm  
at 101 and int. to Jan. 1 1918 and at 103 and int. thereafter V 96 d 237 
887. Are guar p & 1 by Nashville (Ark.) LumbeTco ’ 1 267'

For year ending May 31 1913. gross. $305,349; net. 3140 651- int taxw
M Prri ?  w ’ w 9 r 53’ balv su5”  ®71,598. In 1911-lz, gross’ , $232,422. ’Pres., W. W. Brown, Camden, Ark.: Seo, J .  W B l s h o n  WaThvi i .  A r v  . 
Treas.. J. H. Wallace, Nashville, Ark.— (V. 97. p. 887.’) ’ A ’ :

MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St lo u ts  
Southern Ry., St. L. Iron Mtn. & So. and St. Louis South’w used since 
April 1 1912. Int. charges and expenses are to bo apportioned’among the 
lines on the user basis. Stock. $100,000, owned d ually  by n™ roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co of N V 
as trustee, to securo an issue of S3.000.000 5% gold bonds, gu’ar lointlV 
by five roads named. V. 97, p. 1025; V. 93, p. 1324; V. 89 p 1411 15 V. 90, p. 236; V. 91, p. 94.— (V. 97, p. 1025.) . P- 1411,1512,

MERIDIAN & MEMPHIS RR.— Meridian. Miss., to Union. 40 miles
completed December 1913. Has large terminals at Meridian. Stock 
auth., $500,000. Bonds, $800,000 30-yr. 5s, Union Bank & Tr Co of 
Jackson, Tenn. trustee: present issue, $538,000. See table above. V .96 
P; 1157.1298. Meridian & Deep Water Ry. is building from Meridian west 
to Tombigbeo River, 47 m. Pres., J. T . Schley; Sec., E. B. McRaven- 
Ireas., C. W. Schamber. Office, Meridian, Miss.— (V. 96, p. 1298.) *
\n^l^ti !H lAN T II,?M,lNA!' CO.— Owns passenger stations at Meridian Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio New 
2hiCnnS & Northeastern RR Ala. & Vicksburg and Ala. Great Southern 
io  , Cnn,?\Vn on,e-Tnf,th ,ena,Coh, of tle  caPItal stock ($100,000 auth), of which $94,000 Issued July 1912), and guarantee the bonds Jointly and severally

f i b *  « “ • P ra -  » • D- *<> '

full for listing on N. Y . StockExchange V 64 p 619 appIlcat,on ,D 
Bonds, see V. 88. p. 1437, 1500; V. 89. p. 104; V . 91. p. 1026 
DIVS.—  f’93.’94. ’95-’99. ’00. ’01. ’02. ’03. ’04-’08. ’09. *10-’ i2. 1913 

Percent— 16)4 6 4 y ’ly. 5 4)4 2H 1)4 None. 13 4 y r ly l)$ , —

Balance. 
def.$10,151 
sur. 92,843

REPORT.— For year endlnsr Dec. 31 U. S. currency.
Net. Oth. Income. Charges.

} § } ! - - - .........f|£.565 88,186 $26,653 $44,991
1912------------  178,878 85,507 58,135 40 799 sur
— (V. 88. p. 1500; V. 89. p. 104, 1280; V. 91. p. 1026; V 96. p. 1365.)

AIEXICAN RY. MEXICAN SOUTHERN RY.— See section Oct.1913 
V. 9 ™ ?2 1 5 . 1630ON’_ V ’ 98’ P’ 523’ MEX1CAN0 DEL CENTRO R R . -

MEXICO NORTH WESTERN RY.— Owns and controls 540 H miles- Ciudad Juarez to Tabalaopa |La Junta to Mlnaca y  " q!
(Chihuahua)........................ 475.78lCumbre to ChulchupV(buUdlhg)4 5 nsSan Antonio to Cuslhulrlachlo. 13.05f ' 894D.U8
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 

capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a canacitv 
of 250.000,000 ft. per year. Controls finishing, &c.. plant”at El Paso1Ter
^ 9 4  0. \°627:0V . 96,p ’. 2 8 7 SC° V ’ 88’ P’ 749: V’ 89’ P- 3 l*- 470; 

Stock.’ $40,000,'OOO (par $100). of which $25,000,000 Issued Jan. 1913.
n E. ? ^ 5 S„ T '? resen.t lst M . 5s £8,459.700; Issued, £5,600,000; may bo Increased for extensions, terminals, double-tracking and other special 

<̂ 0- i°f Toront° , trustee. Bonds are redeemable at jar Mar. 1 1959 by annual payments, commencing in 1919, to bo applied 
I)ar or by purchase at or below par, or as a whole at

i05. V. 88, p. 749; V. 93. n. 28 . 1324, 1463; V. 95. p. 176 Coupons payable at Bank of Scotland, London; Guaranty Tr. Co., N. Y ., and Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was deferred 
because of disturbed conditions In Mexico which made operation of railway and lumber mills Impossible. V. 97, p. 621, 595. v railway

As to 6% cumulative convertible Income bonds, see V. 94 p 1627 
Tho issueof 15-year prior-lien 6% bonds is limited to £2.500 OBO. secured 

by a prior lien on the entire property, of which £1.600.000 have been wild 
The remaining £900,000 are reserved for future requirements, incl’ 
int. on prior lien and 1st M. bonds. Red. at 102)4 any Umo on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96. p. 285. 1229.

REPORT.— Report for calendar year 1911 in V. 95. p. 478,"showed- 
Gross Income (American currency), $961,468: net lnoome. $460 581- other 

*253.231; bond lnt $at9 l<f2: ' g e . i . e x ^
OFFICERS.— Pres., F. S. Pearson, 25 Broad St.. N Y - V -Ps H 1 

Miller, N. Y.; Walter Gow and Miller Lash, Toronto. Can.;J. O. Crockett, 
El Paso, Treas.. U. de B. Daly, N. Y.; Sec., A. M . Trueb N Y Office 
115 Broadway. N. Y . - ( V .  96, p. 285. 653, 1229; V. 9 7 ^  521 i 595.)

MICHIGAN CENTRAL RR .— (See Maps New York Central & Hudson 
RiVA * \ r F N]?  * °A D .-M a in  line— Kensington to Detroit? 270 m "  
?.nd )Xind^?r t0 Suspension Bridge (Canada Southern), 226 m.; total main line 496 miles. Branches owned and leased, 1,211 m.; trackage (111. Cent ) 
Into Chicago under perpetual lease, 14 m.; other trackage 79 m - total 
Jan 1 1914 1 800 mlfes with 603 m. of 2d trick and 1 , 4 0 4  m!’of sid“ trackt 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich.. 55 m.. 
and Detroit & Charlevoix, Frederic to East Jordan, with spurs, 55 miles are controlled but operated independently. V. 84, p. 50. ^ .oouuies.are

Tho third-rail electric Detroit River Tunnel, 2.42 m.'long. Is leased for 999
Vea98. p 236 bel0W’ V ’ 9° ’ P’ 71° : V - 91 “  •27S: V. 92. p - 1 4 ^

—The N. Y. Cent. & Hud. River RR. Co. In April 1898 gave 
SAA5 V\i,ts ^Jt^o1o°So?.ear eold bonds for 5100 stock, and so holds $16,819.- 
"°°Q?f A^ilev-’^ ' o r 0 st°ck Issued. See that company’s statement (also 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate merger 

DIVIDENDS.— (’91. ’92-’94. ’«J5-’05. ’06. '07 4)8 ’09Ul3 1914
Since 1890 .........% { 5 5)4 y ’ly. 4 y ’ly. 5 0 8 6 y ’ly 3. 3,'
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Michigan Central (Con)— Debentures gold..Q.xc*&r* 
M 0 new M on Gr RivVal $4,500,000, g text.Gxc&r 
M C first mortgage on Kalamazoo &S Haven.xUn.r 
Mich Cent 1st M on Jack Lans & Saginaw g -.xc* &r 
M C 1st M on Joliet & Nor Indiana $3,000,000 g .x 
Jack Lans & Sag stock 3 yearly guar by en d ...
Grand River Valley stock rental In perpetuity----- x
Bay City & Battle Cr 1st M g gu p & 1 end-Mp.zc* 
Battle Cr & Sturgis 1st M g guar p & 1 end.Mp.zc* 
TolCanSo&DetlstM$4,500.000 g gu (end)G.xc*&r 
Detroit RIv Tun 1st M $30,000,000 gu end__G.xc*r*
Notes S6.000.000......................................................... z
Notes S2.000.000------------ -------- - - - - - - - - - - - - _z

Middletown & Unionv RR— 1st M $500.000.. B ay 
Second M 6% non-cum adjust inc bonds red par..y  

Midland Continen—Coll trust gold notes red text.xc 
Midland Pennsylvania— 1st M $2,000,000 gold red s f
Midland Val RR— 1st M g red 102 K beg ’16----- xc*

Adjustment mtge (2d Income) gold red par------xc*
Wichita & Midland Val 1st M g gu red par.........xc

Mill Creek & Mine Hill Navigation & RR—Stock.. 
Milwaukee Lake Shore & Western— Milwaukee Sparta 
Milwaukee & Northern— See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven— Stock (6% rental) 
Mineral Point & Northern— 1st M $450,000 gold-F.x 
Mineral Range— Consol mtge (text) gold red at 105-zc 

General mtge Interest guar by Canadian Pacific. Fz 
Hancock & Cal cons mtge gold red at 105 assum..z 

Minneap Red Lake & Manitob— 1st M $700,000 g.F.xc
Minneap. & St. L— Com. stock, $18,000,000---------Ce

Pref stk, $12,000,000 (V 70, p 1150) 5% non-c..Ce 
First mtge Merriam June to Albert Lea g—  F.zc*
Pacific extension first mortgage gold-----------Ce.zc*
First consol M closed M g (V 59, p 1145)_Ce.xc*&r 
First & re£ M $13,244,000 gold ($18,000 p m )...C ex 
Gold notes $2,500,000 secur by collat red par.Ceyc 
Refund andextenM|$75,000,000 g red 105.Gxc*&r~ 
Car tr ser A g due $60,000 yly (V 88, p 1373) PcP.xc 
Car trust ser B gold due $18,000 yearly— PeP.xc*

do Ser O part due yearly------- --------- PePx
C Of which $16,819,300 held by N Y C A H R RR Co.

Miles
Road

84
39

379
45

'84
18
41
59

13

299
299

& Nor
Paul 

37 
26 
16 
73 
34 

33 K

109
103363
640
889

d Inc

Date
Bonds
1909
1909
1889
1901
1907

1889
1889
1906
1911 
1914 
1913 
1913 
1913
1912
1910
1913 
1913
1911

thWes

1905
1891
1901
1891
1905

1877
1881
1894
1899
1914
1912
1909
1910 
1912

$1,600

$1,000&C

Par
Value

Amount
Outstanding

l.OOO&c
1.000

100
100

1,000
1,000

1 .0 0 0 & C
1,000
5.000
1.000

100 &c
1,000 

100 &c 
1,000 

100 & C  
1,000 

25
tern—Se

50
1,000 

500 &c 
100,000 

1,000 
1,000 

100 
100 

500 &c 
1,000 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000 
1.000 

,000 held

$7,634,000
1.500.000

700.000
1.714.000
1.500.000
2.000,000

491.200
250.000
500.000 

d3,100.000 
15.000.000
6.000,000
2.000,000

200.000
250.000
266.000 

See text
4.500.000
5.512.500
1.025.000 

323,375
e Chicago &

4,210,200
450.000
593.000

1,000,000
325.000
700.000 

15,370,200
5.917.500

950.000
1.382.000
5.282.000 

13,244,000
2,500,000
3,690.000

300.000
126.000 
167.000

by public a

Rate
%
4 g
i e
3H g 
4 g
!*3 g
3 g
4 g
4 K g
46 *
6 g

J & J
M &

6 g  
5 g 
5 g 

Up to5% 
5 g 

10
North W 

5K
4 g & 5 g

4 g
5 g5 g 

See text 
See text

7 g
6 g
5 g 
4 g6 g
85
55 8  

nd $1,500

When
Payable

&
&
&
&

M &
M &
F &A27 
M & N
A & O 15 
J & J 
A & O 
Sept. 1 

A & O 
J & 
estern

&
&
&
&
&

J & D 30 
; J & J 

&
&

L &
I &
I &
' & 
Q— F 

A & O 
A & O 
M & N 
,000 own

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Apr 1 1929 
Sept 1 1959 
Nov 1 1939 
Sept 1 1951 
July 10 1957 
Mch 1 1914 1 H 
Julyl ’ 14,2H% Dec 1 1989 
Dec 1 1989 
Jan 1 1956 
May 1 1961 
Mar 1 1915 
Aug 27 1914 
Nov 1 1933 
Nov 1 1933 
Oct 15 1914-15 
July 1 1960 
Apr 11943 
Apr 11953 
Jan 1 1931 
July 1914 5%

Grand Cent Term, N 
Grand Cent.Term.. N .Y .

do do
Reg at G C T; cp at G Tr 
Guaranty Trust Co, N Y 

do do
Jackson, Mich 
Union Trust Co, N Y 

do do
Grand Central Term, N Y 

do do
do do
do do

Empire Trust Co, N Y

July 15 ’ 14 3% 
May 1 1925 
Jan 1 1931 
Jan 1 1951 
Jan 1 1931 
June 30 1925 
Jan 15 ’04 2)4 
Jan 15 ’ 10 2! 
June 1 1927 
Apr 11921 
Nov 1 1934 
Mch 11949 
Feb 1 1916 
Feb 1 1962 
To Apr 1 1919 
To Oct 1 1920 
To Nov 1 1922 
ed by Can SoRy

July 1912 coup not paid 
New York and Phila 
Fidelity Tr Co. Phila 
Ocffle, Philadelphia, Pa 
Reading Term, Phila, Pa

Office 119 S 4th St. Phila 
Farmers L & Tr Co, N Y 
55 Wall St, New York 
All owned by Can Pacific 
55 Wall St, New Yoik 
First Trust & Sav Bk, Ch 
Office. 25 Broad St, N Y 

do do
do do
do do
do do
do do
do do
do do

Penn Co for Ins, &c,Phila 
do do

. ontwhlch nojlnt. Ispaid .

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore <& Mich. So.,’7 miles of the B. 0. & S. 
being operated by that company. The $1,714,000 3)48 of 1901 are a first 
mtge. on the Jackson Lansing & Saginaw RR ., 379 miles (V. 73. p. 1061): 
V 76 D 1027). Of the $18,000,000 3 Ks of 1902, $4,000,000 are reserved 
for additions. &c. V. 74. p. 728: V. 76. p. 102; V. 83, p. 1229. First 4s 
on Joliet & Northern Indiana, see V. 84, p. 1367, 1428.

Toledo Canada So. & Del. guar. 4s of 1906, see V. 82, p. 930 V. 85, D. 406. 
As to Canada South, new guar, bonds, see that co. V. 94, p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a first lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $18,000,
000 4 )4s have been sold against cost of present property and Improvements 
In progress, the remainder being reserved under restrictions for additions 
and improvements, interest rate not to exceed 5%. V. 92, p. 1499: V. 93, 
p. 469; V. 94, p. 123; V. 98, p. 236, 386, 1156, 1244, 1693.

In April 1909 an issue of $25,000,000 4% 20-year debentures was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR., 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88, p. 945. 1002. 1061. 1254: V. 90. p. 1554; V. 89. 
p. 470: V. 90, p. 627. In Aug. 1913 sold $2,000,000 one-year 6% notes and 
in March 1914 $6,000,000 one-year 414% notes to retire the $4,000,000 
4)4 % notes due March 1 1914 and for construction work. V. 98, p. 690.

Jointly with four other roads, covenants to pay New York Central Lines 
$61,000,000 car trusts of 1907, 1910, 1912 and 1913, tho company’s share of 
equipment trusts outstanding Dec. 31 1913 being $2,343,829, $4,416,237 
$2,123,953 and $2,055,234, respectively. V. 85, p. 1402; V. 86, p. 168; 
V. 88, p. 761; V. 90. p. 1677: V. 92, p. 807.

EARNINGS.—4 mos.,/1914.......... Gross, $10,515,901; net, $1,993,334
Jan. 1 to April 30. \ 1913_____ Gross, 11,704,495; net, 3,006,318

ANNUAL REPORT.— Report for 1913 at length was in V. 98, p. 
1066 1083

Year ending Dec. 31— 1913. 1912. 1911.
Railroad revenues___________ - ......... $36,011,886 $32,911,753 $30,164,490
Operating Income after taxes------------ $7,290,381 $8,564,111 $7,505,023
Other income______________________  1,246,057 1,060,663 1,170,957

Gross corporate Income__________ $8,536,438
Rentals leased lines................ ........... $3,662,314 „ . .
Interest on bonds, &c______________  l,554t500 1,432,317/
Other rents and miscellaneous______ 661,936 820,898 765,255
Hire of equipment_________________ 1,376,527 1,099,647 652,736
Dividends, 6% ...............   1,124/280 1,124,280 1.124,280

$9,624,774 $8,675,980 
$3,545,5791 $5,141,625

Balance, surplus._______________  $158,881 $1,602,053 $992,084
Pres., A. II. Smith, Now York.— (V. 98, p. 1066,1083, 1156,1244, 1460.) 
MICHIGAN EAST & WEST RR.—Manisteo to Marlon, Mich., 73 m.; 

Filer City to Sands, 2 m. Successor Jan. 1 1914 to tho Manistee & Grand 
Rapids RR., purchased at receivers' sale Aug. 12 1913 by David G. Joyce, 
James Stanley Joyce and Frank R. Leffingwell of Chicago. V. 91, p. 887, 
865; V. 98, p 74. Stock, $1,000,000; outstanding, $200,000; par, $100. 
No bonds to be Issued at present. For year ending June 30 1913 (old co.), 
gross. $93,544; oper. dof. after taxes. $4,796: other income, $64; charges. 
$25,592; bal., def., $30,325. Office, Manistee, Mich.— (V. 98. p. 74, 236.)

MIDDLETOWN & UNIONVILLE RR.— Middletown, N . Y .. to 
Unionville, N. Y ., 13.65 miles. Has an agreement with tho N. Y . Susq. & 
West. RR. and the Erie RR. for the use in perpetuity both of the terminals
In Middletown and of the IK  miles of track used In entering that city. _.. -  — -Incorp. in N. Y. Nov. 1913. 887,____  _____  _______________  Successor, per plan, V. 97, p .
Dec. 1 1913 to Middletown Unionville & Water Gap RR., foreclosed Oct. 25 
1913, which was controlled by N. Y . Susq. & West. Ry., but reorganized 
independently. Stock, $l50,000, held In 5-year voting trust, with author
ity in majority of trustees to sell same.

In year 1911-12. net Income, $19,239; lnt. on bonds. $2,500; bal., sur., 
$16,739. Chairman, Newman Erb; Pres., Charles 1. Henry, 21 State St., 
N. Y.; V.-P. & Gen. Mgr., J. A. Smith; Treas., Garrett T. Townsend; 
Sec., Frank H. Finn.— (V. 97, p. 1663; V. 98, p. 387.)

MIDLAND PENNSYLVANIA RR.— See this section for Oct. 1913.
MIDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 

south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to SUverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m., and SUverdale to Arkansas City, Kan., 9 miles; leases Wichita & 
Midland Valley RR.. Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of tho gross earnings (and any deficiency necessary 
to meet the bond lnt. and taxes); total oper., 375 m. V. 92. p. 462, 796.

ORGANIZ’N.— In 1913 readjusted without foreclosure, V. 96, p. 554
STOCK.— Auth., common, $16,000,000; pref., $5,000,000; outstanding. 

$4,006,500 each of common and 5% pref. (prin. and dlv.); par, $50. Stock 
is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury 
Sidney F. Tyler, J. R. McAllister, Lloyd W . Smith and Francis I. Gowen. 
The pref. stock is redeemable at par on any dlv. date after July 1 1916 on 30 
days' notice, and subject to the right of the Cherokee Construction Co. 
(which owns all o f the com. stock) to purchase as follows: During 1914 and 
1915 at 35% of the par value; 1916 and 1917, 40%; 1918 and 1919, 45% 
1920 and 1921, 50%; 1922 and 1923, 55%.

BONDS.—The first 5s and adjustment M . (income) 5s, Issued per plan 
V. 96, p. 554, are a first and second lien, respectively, on (1) the entire 
property; (2) tho leasehold interest In the Wichita & Midland Valley RR. 
and all the $1,025,000 old bonds of the latter and $460,000 of its $459,300 
common stock; (3) all of the $250,000 stock and $1,250,000 1st M. 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi
anthracite coal lands. Of the first 5s, $4,500,000 have been sold on 
account of retirement of outstanding bonds and other Indebtedness and 
lmpts., &c., $5,000,000 are reserved for lmpts., and the remaining $10,000,

000 are reserved for 85% of the cost of lmpts.. extensions. & c„ under 
pirnfiil restrictions. St30 V. 96* P* 1423* 1489*Thelh^rM tonthe adjustment M. bonds is to be paid annually. If earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exorcise the option to purchase the pref. 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of Interest voer the $2,000,000 Serfes B bonds.

EARNINGS.— 10 mos., /1913-14-Gross, $1,381,494; not, $223,695 
July 1 to Apr 30. \1912-13.-Gross, 1,278,246; not, ,236,244

Report for vear ending Juno 30 1913, In V. 97, p. 1495, showed: Gross, 
$1 51^ 166- n^t! after tL esT $172,893: other income $163,629; interest! 
rpiits ’&c ’ $350 869: bal., def., $14,347. lotal dof. June 30 19i3, 
$842,679. ’ ’ Pres. ’ Charles E. Ingcrsoll; Sec. & Treas., H. E. Yarnall. 
Office, Franklin Bank Bldg., Phila.— (V. 97, p. 1495.)

Mi l l  CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jet. to 
Broad Mountain Pa., 3.79 m.; second track, 3.79 m.; total track, 60.94 m. 
Teased In 1861 for 999 years to Phila. & Reading RR.; lease assumed In 
1896 by Phila.* Reading Railway, rental, $33,000 and taxes.

MINP HII I & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Astfiand and Enterprise Jet., 36.72 m.; 2d track, 18.85 m.; total track, 
19Q 91 m In 1897 rental reduced to 6% on stock under new lease for 999 
vears from Jan 1 1897 to Phila. & Read. Ry. Co.; 2K %  is paid In Jan. and 
I % t a  Ju ?y .K %  being deducted for taxes.— (V. 96, p. 1365, 1423.)

MINER AI POINT & NORTHERN RY.— Highland to Highland Jet., 
M  4 miles- trackage Highland Jet. to Mineral Point, 4.2 m.; total, 

30 6 miles Incorporated In Wisconsin Oct. 17 1899. Stock, all issued, 
S550 000- par. $100. Bonds, see table above. For year ending June 30 
1913 gross^$95,346: net. $45,186; lnt.. taxes. & c„ $34,136: bal., sur„ 
$11 ;05§ PrM.?M F• Chase; V .-P .. E . M . Harter, Mineral Point, Wls.

MINFRAL RANGE R R . — Houghton, Mich., to Calumet, Mich., 14 m.. 
nancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range oxten., Ke
weenaw Bay to Riddle Jet.. 36 m.; trackage. 7 m.; Mohawk RR., 17 m.;
t0l£ *1895 i& d dividendsjot 10H%: In 1896. 7%: 1.897. 7% ; 1898. 3 K % : 
none since. Stock, $1,500,000, par. $100.

nnisrns__Consols for $1,000 are reserved for $3,000 old bonds. Of theDUINUO. yvuvy ,090 nnn arn Ibn Pan Do« OfV 1 61« kqq 000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1913 owned 
the*remaining^$254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
botltof which it guar. as to lnt. V. 75. p. 554. See V. 73. p. 556, 616: V. 73. both of 'v[l‘ cJnu‘|lyt 1913 $115,000 notes wero authorized. V. 97. p. 176. Of 
tonnage In 1912-13, 89% was ores and mining products. Equip, trust 
not® June 30 1913. $392,219. including deferred interest. 

tt ARMINGS — For 10 months ending April 30:
Ten Mm  —  Gross. Net. Other Inc. Charges. Balance.

1913H4 $368,037 $34,196 $2,753 $123,963 def.$87,015
1912- 13 " " -  7061811 136.087 3,132 133,129 sur. 6,089

REPO RT__For year 1912-13, gross, $844,457; net, after taxes, $128,610:
other tac!; $4,928; Charges, $125,931; sur.. $7 .607 .-(V . 97. p. 176.)

MINNEAPOLIS RED LAKE & MANITOBA RY.— D*emldjl to Redyb, 
Minn 33 K miles. Stock. $100,000; bonds (see table). For year ending 
June'^0 1913 gross. $59,909: net, after taxes, $10,027; lnt. on bonds. 
$35 000- other charges. $4,367: bal.. def., $29,340. Pres.,C. A. Smith; 
Seo!. A. Ueland; Treas.. A. L. Molander. Office. Bemldjl, Minn. 

MINNEAPOLIS & ST. LOUIS RR.— (See Afap.)— Road Includes: 
Road Owned—  _ MilesMinneapolis to Angus. l a . - . - -260 

Hopkins, Minn., to Leola, S.D-330 
Condo to Le Beau, S. D -- - - - - -1 1 5WInthrop.M!nn.,to Storm Lake. 154
Iowa Jot., 111., to Manly Jot., Ia.363
Branches .129

Leases (All Stock Owned)— Miles. 
Ia. C. & W.,Be!mond to Algona 37 

Leases (Part Stock Owned)—
Des Moines & Ft. Dodge RR.*_137 M

Trackage............................... 32
Manly Jet., Ia., to Albert Lea,

Minn, (owned Jointly)...........28
• See this company.

Total owned and o p e r a te d -- - - - - - - - - - - ----------------------------------- 1,585
Leases to O. It. I* «  Albert Lea to Iowa Lino. 13 m.. Inch above.
HISTORY.—A reorganization In Oct. 1894, per plan In V 59, p. 371. 

Tn nee 1911 absorbed by purchaso the subsidiary Minnesota Dakota & 
Pac (229,6 m.) and allied Iowa Cent. RR. (558 m.). V. 93. p. 1668. 1726. 
The Minneapolis Terminal Co. was incorporated in Nov. 1913 with 
$500 000 stock by officials of the M . & St. L. V. 97, p. 1583.
® The stockholders will vote on July 15 1914 on purchasing tho Des Moines 
& Fort Dodge RR., $800,000 pref., $2,200,000 common stock and $500,000 
ref and ext. 5s to bo issued for tho purpose. Holders of D. M . & Ft. D. 
minority stock will receive for each $100 pref. $66.67 pref. and $33.33 com. 
of Minn. & St. Louis and for each $100 com. $50 Minn. & St. L. common 
stock* V* 98, p» 1537, 1845*

In Aug 1911 new Interests entered the directory. It Is proposed to 
extend the Minn. & St. Louis from Watertown, S. Dak., to the Canadian 
border about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being In
corporated In July 1912 with $7,000,000 stock to build the road; also to con
nect the former Iowa Cent, with the Missouri Kansas & Tews at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make tho Peoria line, by some new construction and connections at Peoria, 
an east-and-west line to Omaha. V. 93, p. 469, 666: V. 94, p. 68; V. 95. 
p 236. The options by friendly Interests on a majority of the Green Bay & 
Westorn RR. stock and two other properties were allowed to lapse in 
March 1913. V. 95, p. 1207; V. 96, p. 487, 947.

STOCK —After 5% on eaoh, pref. and com. share pro rata. In Dec.1911 
the authorized pref. was increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 
$9 370 200 com. was Issued (per plan, V. 93, p. 1668, 1324) In connection 
with the merger of tho Iowa Central.

DIVIDS. 1 ’97. ’98. ’99. ’00. ’01. '02. ’03. ’04.
P r e f e r r e d ............... 3  3 X  4 H  ?
Common. None-----IK  4

5
2H

’05 to Jan.' 10.
5 yearly None

0 since
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RAILROAD COMPANIES 
lFor abbreviations. &c., see notes on first page]

M i n n e a p o l i s  &  St L o u i s — ( Concluded )
Iowa Central 1st M g (V 49, p 582)--------- --.B a.zc

1st ref mtge $25,000,000 g (see text)--Un.xc* Ar 
Iowa Cent car trusts ser A due $32,000 yrly.PeP.xc 

Car trusts ser 13 due $ 16,000 or $ 15,000 yrly Pe p.xo * 
Des Moines & Ft Dodge gold guar p & l..Ce.xc*Ar 
Hock Coal Co IstM $600,000 gu red 105sf-.Em.xc* 

Minn St Paul & S Stc Marie— Com stk to bo $42,000,000
Preferred stock 7% non-cum to bo $21,000,000------
Wisconsin Cent leased line ctfs $12,500,000 auth_. 
Mlnn Sault Ste Marie A Atlantic 1st M gold.Ce.zc*
Minneapolis A Pacific first mortgage_______Ce.zc*
Cons mtge gold lnt guar (end) see text------- Ce.xc*
Second mortgage $5,000,000 gold lnt guar------Ce.x
Chicago Terminal joint 1st M g red text-G.xc* Ar* 
Car trust Ser A due $96,000 semi-annually . . .C e .x

do Ser B due $61.000seml-annually------Ce.x
Ser C gold due $60,000 semi-annually.Ce.x 
Ser D g due $51,000 s-a (V 95, p 750).- .x  
Ser E g  $159,000 s-a (V.96,p.203) . . .G .x c  
Sor F due $60,000 s-a (V 97, P 1663).QPc* 

Minnesota Transfer— First mtg ($ 1.149,000are 4s) zc 
Mississippi Arkansas &\Vestern— 1st M g red par.CC.z 
Miss Cent— 1st M $10,000,000 g gu red (text). -G.xc* 
Miss Riv & Bonne Ter Ry— IstM $2,500,000 g red 105 x 

Equipment trusts due $50,000 s-a red par.SSt.xc* 
Mo&lll Br & Belt—StCM & St L B 1st M red g.SSt.zc* 

Consolidated mortgage $2,000,000 authorized g._ :
Missouri Kansas & Texas— Common stock------------

Preferred stock 4% non-cumulatlve---------------------
First mortgage gold________________________ Ce.z
Second mortgage gold----------------------------------Ba.z
First extension mortgage gold $3,254,000— Ce.xc* 
St Louis Division first refunding mortgage..F.xxo* 
Missouri Kansas & Eastern 1st M gold assumedCe.xx 

Second mortgage guaranteed, being retired— xx
Sh Sh A So 1st M ($20,000 p m) g ass...........Ce.xxc’
Kansas City & Pacific 1st M gold assumed ..Ce.xc* 
M IC A Ok la 1st M 55,468,000 g assumed ...C e.xc*  
TexasAOkla 1st M $2,347,000 gold assumed.Ce.xc* 
First & ref mtge $40.000.000 gold (see tex t)...F .x

do
do
do
do

Miles
Road.

Date
Bonds

501
539

138

495
286

3.114
3.114

8
164
65

1.599
1.599 

163
162
162
182
130
227
117

1888
1901
1909
1910 
1905 
1912

1886
1886
1888
1899
1911
1907
1910
1911
1912
1913 
1913 
1886 
1902 
1909 
1911 
1911 
1901 
1904

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904

Par
Value

Amount
Outstanding

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 
1,000 
1,000 

1,000 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 Ac 
1,000 
1,000 
1,000 
1,000 

100 
100 

500 Ac 
500 Ac 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 Ac

$7,650,095
7.156.000 

160,000 
106,000

3.072.000
190.000 

25,206,800 
12,603,400 
11,169.600 
■ 8,136,000

286.000 
56,863,000
3.500.000
6,000,000

576.000
732.000
840.000
816.000

2.703.000
1.216.000
2.054.000

220.000
3,992,500
2.500.000 

200,000 
758,500 
790,000

63,300.300

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g ,T A D June 1 1938 Bankers Trust Co, N Y
4 g M A S Mch 11951 do do
5 g M A N To May 1 1919 Penn Co for Ins.Ao.Phlla
5 g A A O To Oct 1 1920 do do
4 g ,1 & .1 Jan 1 1935 Central Trust Co, N Y

J & J July 1 1932 New York
7 In 1913 A A <) Apr 15 ’ 14 3 H Minn office; checks mall
7 in 1913 A A o Apr 15 ’14 3H do do

4 A A () Apr 1 200S
4 g J A J Jan 1 1926 Bank of Montreal, N Y
4 (5) J A J Jan 1 1936 do do
4 g J A J July 1 1938 do do
4 g J A J Jan 1 1949 do do

M A N Nov 1 1941 New York A London
6 J A ,TTo July 1 1917 do do
4H A A O To April 1 1920 do do
41* g M A S To Mch 1 1921 New York
4 H g J A D To June 1 1922 Bank of Montreal, N Y
4 h g J & J To Jan 1 1923 do do
5 g ,T & D To Dec 1923 Girard Trust Co.. Phila.

4 A 5 F A A Aug 1 1910 1st Nat Bk.St Paul,Minn
5 g J A J Jan 1 1922 Cont A Com Tr A SB.Ch

J A J July 1 1949 Harvey Fisk A Sons. N Y
A A O Oct 1 1931 1st N Bk. N Y  & StLouls

5 J A J To July 1 1916 1st Nat Bk, N Y  & Chic
4 g J A J Jan 1 1951
4 g J A J Jan 1 1951 St Louis Union Trust Co

See text M A N Nov 10 ’ 13 2% Checks mailed
4 g J A D June 1 1990 Office, 71 Broadway
4 g F A A June 1 1990 do do

M A N Nov 11944 do do
A A O Apr 12001 do do
A A O Apr 1 1942 do do
A A o Apr 1 1942 do do
J A D June 1 1943 do do
F A A Aug 1 1990 do doM A N May 1 1942 do doM A S Sept 1 1943 do do

4 e M A S Sept 1 2004 do do

BONDS, AC.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R. A N. (now C. R. I. A P.).

First refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a 
1st lien on 277 miles of road, Ac., and a blanket lien on rest of property, and 
Is further secured by deposit of $2,530,000 Dos Moines & Ft. Dodge common 
stock. V. 68, p. 187. 332; V. 79. p. 2147; V. 80, p. 2220; V. 87, p. 1420; 
V. 88, p. 295, 452, 506. See V. 69, p. 32.

The $2,500,000 6% notes of 1914 are now secured by deposit of $5,500,000 
of tho ref. and ext. M . 5s of 1912. V. 98, p. 304. ,

The "refunding and extension”  50-year bonds, dated Jan. 1 1912 ($75,
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota A Pacific Ry.. became a first lien on the property of said 
M. D. A P. Rv., constituting the recent extension to the Missouri River. 
229.6 miles; they will also bo a first lien on contemplated extensions; 
$2,500,000 were sold in 1912, and $5,500,000 deposited under tho notes 
duo Feb. 1 1916. Of tho remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for Improvements, second track, Ac., $3,000,000 
to purchase rolling stock and $10,000,000 for additional road, branches or 
terminals. V. 93, p. 1688; V. 94, p. 279, 487, 631; V. 96, P. 136; V. 98, p.
13GENERAL FINANCES.—Tho stockholders on March 31 1914 author
ized the sale of (a) $870,000 First & Ref. Mtge. 4% gold bonds and $750,000 
Ref. & Ext. Mtge. 5s of Minn. & St. Louis Rlt.; (6) $612,000 First & Ref. 
Mtge. 4% gold bonds of Iowa Central Ry. Co.—V. 98, p. 1072. See also 
"HISTORY”  abovo. „ , „ „ „ „

The $3,072,000 Des Moines A Fort Dodge 4% bonds dated Jan. 1 190o 
are guar., p. & 1. V. 79, p. 1704, 2696. Also $200,000 Hocking Co. 1st 
6s ($600,000 auth. issue). V. 96. p. 360.

EARNINGS.— 10 mos.,/1913-14-.-Gross, $8,132,530; net, $2,007,394
July 1 to April 30. 11912-13__ Gross, 8,234,702; net, 2.261,414

For 7 mos. ending Jan. 31 1914, net, $1,802,223, against $1,917,583 in 
1911-12; other income, $680,113; taxes accrued, $252,979; int., rentals, 
&c., $2,073,725; bal., sur., $155,632. V. 98. p. 1316.

ANNUAL REPORT.— Report for 1912-13, In V. 98, p. 301,310, showed 
resuhs on 1,586 miles;
J’ne 30 Year. 1912-13. 1911-12. 1912-13. 1911-12.

Ded’t bd. int_$2,052,038 $2,038,498 
Int.,dis.,exch.,&c 105,744 91,721
Iliro eq., bal. 163,033 88,642

Oper. revenue$9,707,004 $7,954,116 
Net (aft. tax.) 2,617,011 1,443,302
Other income. 155,698 108,521
Total net inc. 2,772,709 1,551,823 ________ „„

Balance, surplus or deficit___________________ sur.$451,894def.$667,041
OFFICERS.— Pres., Newman Erb; V.-Ps., C. W . Huntington, Minneap

olis, and F. H. Davis, N. Y .; Treas., F. II. Davis; Sec., A. C. Doan., N . Y- 
Office, 25 Broad St. „

Directors.— II. E. Huntington, F. H. Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Nowman Erb, W . .1. Wolhnan. F. P. Frazier, W. M. 
Waddeii, New York.— (V. 98, p. 913, 1072, 1316, 1460, 1845.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal. North Dakota, 
at International boundary line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D ., to Max, 305 miles; Glenwood.Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmaro, N. D ., 296 m.; 
Fordvlllo, N. I)., to Drake, N. D .. 131 miles; Moose Lake, Minn., to Plum
mer, Minn., 193 m.; Wishek, N. D ., to Pollock, 70 m.; Brooten to Duluth, 
Minn., 187 m.; other branches, 426 m.; spurs, 8 m.; total July 1913, 2,921 
miles; also trackage to Minneapolis, St. Paul (being replaced by lino owned; 
V. 83, p. 38) and Sault Ste. Mario, Duluth and Superior, 22 m.; leases 
Wisconsin Central Ry. (which see), 1,033 miles; total, 3,976 miles. Exten
sion from Ambrose. N . D ., west 85 m. is to be completed In 1914.

Owns Lawler to Cuyuna, 37 m., not lncl. In above. V. 91, p. 912, 787. 
HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie A Atl., 

Minn. A Pac., Ac. See V. 46, p. 538, 609; V. 77. p. 628.
In 1909 51% of Wisconsin Cent. com. stock was purchased, alfordlng a 

Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,169,000 4% leased line ctfs. were Issued (toJuno 1913), secured by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686; V. 98. p. 1668. 
Int. on Wise.1,Cent. 1st Aref.!4s ($6,000,000out)is guaranteed. V.95, p. 968.

In 1911 the Central Terminal Ry. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463. 1387, 871. 285; V .95 , p.745.

STOCK.— Canadian Pacific in July 1913 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then com. to 7%; then share pro rata. V. 75, p. 549; V. 92, p. 882.

Stockholders will vote Sept. 15 1914 on increasing tho authorized stock 
from $42,000,000 to $63,000,000, consisting of $42,000,000 common and 
$21,000,000 preferred.

DIVIDENDS.— 1 ’03. ’04. 05. ’06. '07. ’08. '09. 1910 to Apr ’14
Common_________ % ) 2 4 4 4 4 6 6  7 yearly

BONDS.— Can. Pac. guarantees 4% lnt. on all old bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51. 
p. 239.) About one-naif Minn. A Pac. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sault Ste. Marie A Atlantic mtge. In 
V. 45. p. 243. The consolidated mortgage of 1888, abstract V. 47. p. 142, 
was for'$21,000.000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount Is 
however, restricted to threo times tho stock. V. 94, p. 351; V. 73, p. 185; 
V. 78. p. 820; V. 79, P- 1332: V. 80. p. 651: V. 87. p. 1011, 1604: V. 89. 
p. 779; V. 91, p. 1026; V. 95, p. 544; V. 98, p. 1316. As to 2d 4s, see 
V. 68, p. 669, 771, 977; V. 71, p. 845; V. 85, p. 1646; V. 96, p. 1089.

The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 autu.) are se
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. A S. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund suf
ficient to retire Issue at or before maturity If not purchasable for less. The 
$6,000,000 bonds sold represent cash Investment equal at least to their par

value, the remainder being reserved for not exceeding 80% of cost of exten
sions and improvements. 93, p. 1463. V. 95, p. 745.

EARNS. (Road proper). / 1913-14..Gross, $16,015,400; net, $4.795,216 
10 m os.?July 11to April 30.\1912-13..Gross, 18,231.283; net. 7,289,219 

REPORT.— Report for year ending June 30 1913 was in V. 97, p. 800. 
Year ending June 30— 1912-13. 1911-12^ 1910-11.

Gross llrn ln ls 1 1 IIIIIIIIIIS20,968 :i|4 $16,770:700 $12,819:188
Net after taxes ................... 8,015,489 6,396,142 3,920,607
o th e fin co m e .: : : : : : : : : : _________  8 7 1 ,0 5 1  lo ss ,236 9 1 3 :2 0 4

Gross corporate income...................12 750375 $2 659 855 I v a P n inInterest on bonds, &c—  ......... - - -  *)y ’gZS $A659,855 §2,44/.,619
Int. on Wise. Cent, leasod line certfs. 445,837
Rental of terminals.------------------------  iuo ’oqQPreferred dividends (7 % )-- ............... ” ” 2,238
Dividends on common (7% )------------  i.iOl.'llO

$2,659,855
445,837
124,396
805,679

1.611,358

445,716
109,049
729,120

1,458,240
n - ,anrp ...............sur.$2,880,688sr.$l,807,253 def.$355,933

— (V. 96, p .'63.'203.'487. 1089; V. 97, p. 800, 1663; V. 98. p. 453, 1316.)
MINNESOTA TRANSFER RY.— Union road owning 13.54 miles, ex

tendingfrom iunctlon with chic. Milw. A St. Paul at Merrlam Park to Frld- 
fev /^ th  stick yards. Ac.); side tracks. 74.65 miles; total, 88.19 miles. 
V (17 n 956 Stock, $63,000. equally owned by Chic. Milw. A St. Paul. 
Nor Par chic St. Paul Minn. A Omaha, Minn. A St. Louis, Cldc. Burl. A 
Oninev Great North., Chic. Great West., Minn. St. Paul A Sault Ste. Marie 
and Chic Rock Island A Pacific. Additional bonds can be Issued for im- 
nrnvemeiits Ac. Principal only Is payable In gold. Mortgage trustee. 
Rhn-thwestern Trust Co.. St. P a u l.-(V . 67. p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.— Owns BHssvIlle, Ark., 
tn Vinson 8 miles. Stock auth., $220,000. Year 1911-12, gross, S15.010; 
net $ 2  025; int. A taxes. $11,821; bal., def„ $9,796. In 1911-12, gross, 
$2 3 ,2 2 2 : net, $10,540. Pres-. A. P. Bliss, Saginaw, Mich.; Sec., F. L. 
Gicgory, BHssvIlle, Ark. (V. 7o, p. 442.)

MISSISSIPPI CENTRAL RR.— Owns from a point 14 miles south of 
Hattiesburg. Miss., to Natchez, 164 miles. Including the former Natchez A 
Fastern Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion in Tune 1909. Extension proposed to Gulf of Mexico. Stock auth., 
and outstanding, July 1913, $3,940,000; par, $100. Dividends of 6% 
veorlv paid*to Oct. 1 1907; Aug.. 1913,1%; Feb. 1914. 1%.

/binds — 1st M. bonds dated July 1 1909, limited to $10,000,000, are lssu- 
ahie It 000 p. nt.; they are subj. to call by lot at 110 for yearly sinking 
fund nf sqnh n m. of road covered from July 1 1912; also as an entire Issue at 
same price They are guar., p. A l „  by U. S. Lumber Co. V. 88. p. 1561.

w a r n i n g s — 10 m os.,(1913-14......... Gross, $863,125; net, $343,594
T.ilvt to April 30. 11912-13-------- Gross, 870,754; not. 359,077

Year ending Juno 30 1913, gross, S968.536; net, $323,739; other income, 
<s«ft 0 9 0 - int on bonds, $205,000; sinking fund, $49,200; bal., surplus, 
$ 1 5 5  5 6 9 . Pros., F. L. Peck, Sec., G. F. Royco. Office, Hattiesburg; 
Miss’.— (V. 90, P- 1171-)-

MISSISSIPPI RIVER & BONNE TERRE RY.— Owns Riverside, Mo., 
on Mississippi River, to Doc Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43 44 miles of industrial tracks; total tracks about 108 miles. In July 
1Q1% purchased St. Francois County Electric Ry. V. 95, p. 236.
1 s T fin it -S t o c k  auth. and outstanding. $3,000,000: par $100. DIvs. 
pafdYrom i900 to 1910, 6% ; 1910-11. 7%; ’ 11-’12, 6%; ’ 12-’13, 5% . V8’

BONDS__The $2,500,000 1st M. gold 5s of 1911 are secured by a closed
first mtge ‘on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500,000 
20-vear 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt and agreeing‘ to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They arr redeemable at 105 “  a whole or by lot for a sinking fund of $25,000 
yearly for first 5 years and $50,000 a year thereafter. V. 93. p. 589, 871.

EARNINGS.— For year ending Juno 30 1913. gross, $777,118; net, $253,
784; other income, $166,374; bond int., $146,354; other charges, $83,296; 
Hiv<* (  ̂ 150.000*. bal., sur., $40,507.

Pres Dwight A. Jones; Vice-Pros., R. R S. Parsons; 2d V.-P., Edward 
C Smith- Treas., G. S. Parsons; Sec., I*. P. Graves; Asst. Sec., Irvin II. 
Cornell. ’ Office, Bonno Torre, M o., and 5 Nassau St., N. Y .— (V. 93. p. 
286, 589, 871; V. 95, p. 236.)

A1ISSOURI ARKANSAS & GULF RY.— See section for Oct. 1913; 
V. 97. p. 1898.

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. Cine. Chic. A St. Louis, Loidsville A Nashville, St. Louis Iron 
Mtn A South., Balt. A Ohio, Missouri Pac., Wabash, Chic. Rock Island A 
Pac. St. L. A San Fran., Mo. Kan. A Texas and St. L. Vandalla A Terre 
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison A St. Louis Belt Railroad. V. 79. p. 1642. 681. Stock, 
$9 500 000- outstanding, $110,000. I-or year ending June 30 1913, 
gross, $49,908; net. $29,422; other income, $104,227; int. A taxes, $70,443; 
surplus rentals distributed, $82,500; misc. deductions, $1,616; bal., def,, 
S20.910. Pres., Henry Miller; Treas., F. H. Hamilton; Sec., W. F. Bender. 
Lincoln Trust Bldg., St. Louis. (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.— (See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.)

In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below.

In 1911 the stock of the Wichita Falls A Northwestern Ry. and Wichita 
Falls & Southern Ry., together operating 418 miles, was acquired,and the 
earnings have been Included since Nov. 1 1912. V. 95, p. 1057.

In Oct. 1912 purchased entire stock of Beaumont & Great Northern HR., 
extending from Weldon to Livingston, Tox., 49.3 miles. V. 95, p. 968.
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RAILROAD COMPANIES 
IFor abbreviations, &c., see notes on first pageJ

Missouri Kansas & Texas— (Con)Gen H 520,000,000 gold sink fund red at par.N.xc 
S W C & Imp 1st M assumed sink fund call 125.-Fz 
Consol mortgage 5125,000,000 gold authorized— x 
Two-year secur g notes 525,000,000 red par.Ce.xc 
Dallas & Waco 1st M 520,000 p mggu p &i-Ce.xxo* 
M K & T of Tex 1st M 5 2 0 ,0 0 0 pm ...Ce.xxo*lG u.p. 
Boonv Bridge IstM g sfd V.7o,p.494-Ce.zc*/& 1-- nnfnrwvAiii nnn rino on.ll nar i

do do

Rfo°OklaI&?lGulf By of Tex “ls tM  $1,000,000 
M O & G Ry & Terminal first mortgage guar-
Faolfle UK or Missouri ist ju e it  m io o o

Second mtge ext In 1891 In gold St L to K C-xc 
First mtge St Louis real estate ext In 1892 gold— 
First mtge Caron Br g gu p & 1 (end) ext 1893-- 
Thlrd M ext 1906 red 105 (V 83, p 492, 1348) Ce- 

Mlssourl Pac 1st M Lexington to Sedal a, Mo, g --  
Consolldated mortgage 530,000.000 gold. —  -zo
Gold collateral trust.......... - - - - - — ssnt~r>n‘X(i y.First coll M 510.000.000 g (V. 50. p. 669)-Ba.zc*r& 
Mortgage 537,255,000 g red at 102 H --.B a.xc* &r 
Ler & Caney V 1st M g gu(V 70. P 1095)assumed zo.. .. ir.i .1 Trr inf- "Vf rv mint* naaiimpn

Kan cc uoi t'ac ISI rei m & ku aoBuiucu — iig.Aww 
First & ref M 5150,000,00(1 red conv text.G.xc*&r

LUU1U floo II UU11), lid I OLI X b
do do Ser G to I gold 5220,000 yearly. 

Equip notes series 2 due 5147,000 s-a red par. 
Mo Pao equip hds g 5335,000 May 1 y ’ly.CK.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1906 SI .000 $11.200,000 4M g J & J Jan 1 1936 C
1889 1,000 950,000 6 J & J July 1 1929
1Q10 See text. 5 g A & o Apr 1 1940
1913 1,000 19,000,000 5 g VI & N May 1 1915 1

00 1890 1,000 1,340,000 5 g M & N Nov 1 1940 C
225 1892 1,000 4,505,000 5 g M & S Sept 1 1942

1901 1,000 969.000 4 g M & N Nov 1 1951
1913 1,000 1,720,000 5 g J & D Dec ’ 14-J’ne '23
1914 1,000 765,000 5 A & O Oct '14-Apr '24
1W12 1,000 1,406,000 5 g M <5c N May 1 1915
1911 100 10.655.200 5 M & N Nov 1 1961

850 1904 100 &0 7,007,000 5 g M & N Nov 1 1944
1.467,000 M & N June 1 1925

- . - 1911 See text 
550,000 6 g M <Sc N Nov 11944

100 83,251,085 See text J & J Ian 30 1908 2 M
284 1868 1,000 6,996,000 4 g F & A Aug 11938
284 1871 1,000 2.573,000 5 g .1 & J July 1 1938

1872 500 &c 800,000 5 g M & N May 1 1938
z 13 1873 500 237,500 4M g A & O Oct 1 1938
z 297 1876 1,000 3,828,000 4 M & N July 1 1938
z 57 1880 500 &c 650,000 5 g F & A Aug 1 1920
• 1,076 1880 1,001 14,904,001 6 g M & N Nov 1 1920
r 1,120 18S7 1.001 14,375,001 5 g M & s Jan 1 1917
r 671 1890 1,001 9,636,001 5 g F & A Aug 11920

1905 500 &c 37,255,001 4 g .\1 <3c S Men 1 1945
• 52 1886 1,00( 520,001 5 g .1 & J July 1 1926
z 81 1886 1.00( 806.001 5 g M & s Men 11926
z __ 1894 100 &c 1,024,001 5 g J & J Jan 1 1933
x 100 1898 1,00( 2,500,001 4 g ,J & D June 1 1948
x 28S 1899 1,001 3,459,001 4 g F & A Feb 1 1919
r __ 1908 1.000 &c 3,972,001 6 g F & A Feb 1 1938
• 3,77( 1909 100 &t 29.806,00( 5 g M & S Sept 1 1959
x 4- 1911 1,001 500,001 5 g F & A Aug 1 1951
c __ 1911 1,00( 24,942,00( 6 g J & E June 1 1915

1903 1.001 48.001 5 g i5— M Dee 1914
1905-7 1,000. 374,001 5 g Q— VI To Dec 1916

1912 1.000 2.207.001 5 M & N To NOV 1921
.r . . . 1907 1,001 1.005.001 ' 5 g M & N'May 1915-1917

Dividends are Payable

do do
New York and London 
Office, 71 Broadway, N Y 

do do 
do do

Mercantile Tr Co, St 1,
Nov 1913 coup not paid
Nov 1913 coup not paid

do do
do do
do do

165 Broadway,New Y ork
Bankers Trust Co, N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Bankers Tr Co. N Y 
do do

Union Trust Co, N Y 
Equitable Trust Co, N Y 
New York
Colum-Knlck Tr Co, N Y 
Central Trust Co. N Y

M.K.& T.Ry.— Owned (166 m.) Miles629
105
94

203
158
86

St. Louis to Red River------------
Hannibal, Mo., to Franklin Jct-
K. C.. Mo., to Parsons, Kan----
Parsons, Kan., to Okla. C lty.. 
Junctlon City to Parsons, Kan.
K. C. June, to Paola, Kan-------  - s
Oklahoma City to Atoka— .—  132
Osage June, to Verdark, Okla.. 79
Fallls to G uthrie...................... 23
Other branches_______________ 155
M.K.& T.of Tex. -Owned (1,153 m.)— 
Red RIv.to Houston,via Ft.W . 357 
Deulson to HUlsb., via Dallas.. 172
Whltesboro to Henrietta--------- 87
Greenville to Shreveport--------- 150
Other branches_______________ 387

M.K.& T.of Tex.-Oper. (345 m.) — 
•Tex. Cent.(99% stock owned).  309
•Wichita Falls Ry___ lNot 18
Wascom to Shreveport/owned. 19 
Op. Jointly (a.)— M.K.& T.Ry. (81 m.)
St. Louis to Machens, Mo_____ 27
Kansas City to Paola--------------  43
Dewey to Bartlesville_________  4
Moran to PIqua_______________ 7
Wichita Falls Lines__________  418
(6) M. K. & T. ofTex.(X55m .)—
Whltesboro to Fort Worth------
Houston to Galveston------------
Sou. Pac Connection. San Ant. 
Austin to San Marcos (see Int.

& Gt. Nor.; V. 94, p. 416) —-
Beaumont & Great Northern.

Total operated June 1 1914
ORGANIZATION,&c.— Reorg. In 1890 without forwlpswe. V.49.P.719. 
In March 1913 the Toxas Legislature passed a bill authorizing the 

Missouri Kansas & Texas Railway of Texas to take over the following 
subsidiary roads under leases for not less than twenty-five years, with 
option to complete, extend and purchase, ana to assume their bonded or 
other indebtedness and to give its own stock and bonds In exetonge for their 
stock and bonds, with approval of Texas RR. Commission. Texas Central 
R R „ Wichita Falls & N. W. R y.. Wichita Falls & Sou. Ry., Widdta Falls 
& Well. Ry.. Wichita Falls Ry.. Denison Bonham & New Orleans RR.. 
Dallas Cleburne & S. W. Ity.. Beaumont & Great Northern RR. V. 96, 
n 790 1298. A lease of tho roads (total 446.2 miles) has been taken for 
§9 years from May 1 1914, 86.000 000 to be expended for Impts. and exten
sions within 6 years from Jan. 1 1914. V. [98, p. 523, 999, 1157, 1100. In 
April 1913 acquired a half interest in tho Houston & Brazos Valley Ry., 
Anchor Tex., to Freeport and Lighthouse, 23.6 miles, with trackage to 
Houston, 40 miles. V. 96, p. 1022, 1089, V. 97, p. 1590.

LAND GRANT.— Land grant in former Indian Tm ltory (now Okla
homa). 3.110.400 acres, subject to Indian title. See V. 79. p. 903, 1281
V 81. P. 608. 1042; compare V. 67, p. 222, V. 55. p. 937. V. 61, p. 1155.
V 77 p 2339: V 82. p. 1102; V. 84. p. 508. 1248: V. 85. p. 730. In Dec. 
1911 the Court of Claims sustained the Government’s demurrer to the com
pany’s petition: appeal pending. V. 94, p. 912: V. 9o, p. 1057.

DIVIDENDS.— On prof., 1906 to Nov. 1913, 4% yearly (M. & N .). In 
May 1914 none paid. V. 98, p. 1316.

BONDS.— M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51. 
d 495) cover, besides right to land grant, 1,599 miles of road. Including line 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage). sundry branches, 
and Sherman Shreveport & Southern, but see below.

Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63.
p. 30.) 54,669.000 St. Louis Div 1st ref. bonds rescued for retirement
of both Issues; balance for ext. and lmpts. V. 72, p. 1034, V .7o,p .608.

Sherman Shreveport & Sou. mtge. Is for 56,000,000 at 520,000 per mile. 
Issued, 53,689,000, of which 52.000,000 pledged under M. K. & T. mtges. 
Bonds were assumed on consol. In 1901. V. 72, p. 1034, l l l o .

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds. Issued 
at 520,000 per mile, guaranteed, have been assumed. V. 74, p. 1038: 
V. 75. p. 185. 733: V. 77, p. 252: V. 78. p. 48: V. 79. p. 968.Of the first and refunding 4s of 1904 (540,000,000 auth. Issue), 512,037,
000 Is reserved to retire divisional mortgages at or before maturity: balance

- - - - - — ----- -* A A A I  0___ e . T V i o t f  o v n  n n t r n h l A  n t  t h f l  n n -

1911-12.
$6,277,085
$5,570,078

110,791
579,048

1910-11.
$7,884,822
$5,300,780

148,152
662,184

U U U  IS  1 C 3 C I V C U  I U  I t U i C  u i . i o i u u w  . . . . . .  -  r, ' -r> ‘ . . . . . . . . . . . . .  ,    --------------
unissued (517,523,000) for future purposes. They are payable at the op
tion of the holder In sterling, marks or francs. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry.. 47 miles, and a first lien on terminals and equipment of estimated 
value of 524,380,000. V. 79. p. 968, 1281. 1332; V. 80, p^222, 712: V. 81. 
p. 613: V. 82, p. 987. 1497: V. 86. p. 1101: V. 88, p. 158. 295.Gen. 4 H% mort. sinking fund, 2% of bonds yearly from i o n .  V .82,
d  218. 334. 692: V. 84, p. 1551: V. 85. p. 346. 654; V. 88, p. 101, 158.

Consolidated mortgage of 1910 Is limited to 5125,000,000: 566,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1913 secured by the pledge of 
514.505,000 bonds and 518,110,500 stocks. Including 54,727.000 M. K. &T. 
Term. Co. of St. Louis 1st 5s. 56.830,000 M. K. & T. gen. 4 Ms. 51.305,000 
Texas Central pref. and 52.662.300 common stock, and by a lien on the 
property of the M. K. & T. subject to existing liens. In June 1913 $54,
978,000 consols had been authorized to be issued, ot which $24,516,000 had 
been issued and deposited under the 2-year 5% gold notes. V. 92, p. 725, 
795; V. 90, p. 1491: V. 91, p. 336: V. 92, p. 1179, 1375. 1500. The $19,000.
000 2-year 5% secured gold notes dated May 1 1913, issued to take up $16,
000,000 notes due May 1, and for equip, and improvements, are secured 
by deposit of $24,516,000 consol. 5s. V. 96. p. 790, 863, 1157, 1229.

M. K. <£ T. of Texas mtge.. 510,000,000, see guaranty. V. 56. p. 604.
The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort

gage (51,000,000) covers coal lands In Indian Territory: the company also 
owns 2,350 acres additional. Den. & Wash. Ity., 47 miles, mines, &c. In 
May 1913 sold $1,900,000 5% equip, notes. V. 96. p. 1489.

EARNINGS.— 10 mos., f 1913-14-----Gross, $27,014,312: net,$7,478,442
July 1 to Apr. 30. \1912-13___ Gross, 27,585,043; net, 8,539,082

Aver, milos operated, 3,817 in 1913-14, agst. 3,650.
ANNUAL REPORT.—Annual meeting first Thursday after first Mon

day in April. Report 1912-13 was given at length in V. 97, p. 1579, 1590.
Year ending June 30— 1912-13. 1911-12. 1910-11

Average miles__________ _____- - - - -  3,677 3,398 3,377
Gross earnings_____________________ $32,346,258 $28,186,719 $29,065,294
Operating expenses and taxes_______24,096,316 22,266,030 21,612,165

Operating Income___

Net income-----------------------------------  ,916,554
Interest on bonds_________________- $5,965,362
Other interest, &c-------------------------  68,459
Rentals...............    565,748 _______________________

Balance surplus  $2,316,985 $17,168 $1,773,706
Dlvidends’on preferred stock (4% )--  $520,000 $520,000 $520,000

Wichita Falls Lines revenue. $934,241: expenses, $722,119, net, $212,122, 
deductions, $312,65b: net loss excluding inter-corporate income. $100,536, 
from Nov. 1 1912 included in figures for fiscal year 1912-13.

OFFICERS.— Pres., Charles E. Schaff, St. Louis; V .-P ., C. Halle, 
C. N. Whitehead. St. Louis; Sec., Carl Remington. Treas., Frank Johnson, 
St. Louis, Mo.: Asst. Treas., J. B. Barnes, Now York.Directors.— Frank Trumbull (Chairman), Charles E. SchalT. St. Louis, Hans Winterfeldt, Frank A. Vanderllp. James N .W a lace, Harry S. Black, 
Stuyvcsant Fish, Walter S. Crandell, Ilenry E. Huntington Horace E. An
drews, F. H. Davis, New York; James Campbell, St. Louis, Mo., Frank 1 . 
Frazier. Chicago; Edward S. Rea. Alfred J . Poor. K. B . SteveM. Kansas. 
N. Y. office, 71 B’way.— (V. 98, p. 611, 1157, 1245, 1316, 1460, 1608, 1694.) 

MISSOURI & NORTH ARKANSAS RR.— See page 142. 
jiiiccnilPI OKI AHOiWA & GULF RR.—Wagoner, Okla., to Joplin, 

Mo 120 muks completed In Dec 1912. Projected from llenryetta Olda 
to *0 kl ahomaC it yT$02 m ..and Denison. Tex to Dallas and Fort Worth, 
Tex V 96 p. 1022. See Missouri Okia. & Gulf Hallway below. V. 94, 
n 487- V. 97. p. 444. On Dec. 11 1913 receiver was appointed. Louis P. 
Posner of Now York and Alex. New of Kansas City are now receivers. V. 
97, p. 1823. Bonds ($20,000,000 1st 5s) aro limited to $27,500 per mile, of 
which $10,000,000 was offered in Franco Mar. 1912. Equipment trusts 
Dec. 1913, $301,732. V. 97, p. 444, 487, 698.

Mi$$nilUI OKI AHOMA & GULF RY.— Owns and operates 229.72 
miles of main track and 20.6 miles ot sidings extending from.^XSfnll<io w Denison, via Muskogee and Henryetta; trackage Denison to Sherm^. 10 M 
miles. Branches. Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4 m. Missouri Okla. & Gulf RR.. see above.Term. Ry., auth. stock, $75,000, owns steel bridges over Verdigris and 
Arkansas rivers used as toll bridges. V . 93, p. 469, V. 97, p. oSI

On Dec. 11 1913 receivers were appointed for thei M o. Ok., & Gulf KK-. 
Mo. Ok. & Gulf Ry. of Texas and Kans. L o u i s  P. Posner of Now York and 
Alexander New of Kansas City are now receivers. A11N° ^Ai t V,,S of were defaulted. V. 97, p. 1823; V. 98. p. 236. In May 1914= ani issue of 
receivers’ certfs. was under consideration. V. 98, p. 4oo, o n ,  iu.

BONDS.— Limited to $25,000 per mile. V. £6;,P ;• 1043. Ini July  ̂1912 
$7,007,000 had been sold. Interest, It is stated, wasi guaram^d.d^ringcon 
structlon and for two years after completion of entire system by Wm. Kene 
flck (Construction) Co. of Kansas City, Mo. V- 88, P. 6 8 0 , v . uu, p . y t t ,
1171. 1363 The M O. & «  Uy of texas 5 *
guaranteed by the M. O. & G. Ry.. are ulvor under eon-Rlver and Denison. Tex., 9 miles; bridge over the Red River' unaer.con 
struc., &c. V. 91. p. 1327; V. 93, p. 1022. Eq. notes Doc. 1913, $650,524.

EARNINGS.—For 10 mos. ending Apr. 30 1914, «™ss,S 1,023.222, agst. 
$908,418 in 1912-13; net, $12,473. agst. f  100,597- For year ending J ne 30 
1913, gross, $1,078,895; net, $70,812.— (V. 98, p. 1316.)

main lines from St. Louis to Puebla. Co1 o .. 896 m 11 es K;uisas cIty to Omaha, 
isieh 216 m and branches In Missouri, Kansas ana .Ncuiaska. inrougn 
the St LoSls'Hon Mt & South ?;htch it control connection is had with
Texas and the Hues of the Tex. & PaP'’.I,“ tt^nwV,^s tlio “ Gould Svstemt,; Louis Southw.. the whole forming v/hat Is known  ̂as the _Gould 8j stem.

. . .  $8,249,942 $5,920,689 $7,453,129

Lines Owned— Miles.
St. Louis to Pueblo__________  890Kansas City,Mo., to Omaha—  216
Other main lines and branches.2,667

Leased Lines, &c.— Miles.
Boonville St. Louis & Southern 44 
Kiowa Hardtncr & Pacific R y. 10 
Trackage to St. Joseph, &c___ 87

Total Missouri Pacific and branch bn63 - - - "V f„Y07.;r n n7,i 'Also controls St. Louis Iron Mtn. & South, and lMMd lines, 3,365 miles.
Grin 'J u ly lo K a d e 'a  ^jomtuaffic a^eemenV with ’the Chicago & North 
Western Ry. for handling through trains in both directions between the 
rpxx/in pitipt! onH K/insjis Gltv vlti Onitihti fl,nd oloux vlty. V, Do* p. Ill* 

The Missouri Pacific Ry Co. owns about 40% of the stock of the Denver 
& Rio Grande^RR Co.,̂ t̂̂ e latter extending from Pueblo to Salt Lake City, 
w h i l e t K  4 B . G  R R . Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed In 1910. making a line from St. Louis to San Francisco. 

ORGAN.— Merger in 1909. V. 85, p. iMli: V. 89. p. 348: V. 91, p. 1705. 
In 1912 representatives of Speyer & Go.. Hlair& C o.t John D. Rockefeller 

and Deutsche Bank, became directors. V. 92, p. 462, 726, 795, 1109. 
DIVS.1’8 2 .’83-’87. ’88. ’89. ’90. ’91. ’92-’00. ’01. ’02-’07. 1908. None
P erct.j6X 7 yly. 5M 4 4 3 None. 2 H 5 yly. 2M stk. since.

BONDS.— The consol, m o r tg a g e  Is for $30,000,000: balance unissued is In 
trn^t to redeem Dfior bonds If deemed best. Abstract In V. 4 /, p. 287.

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or 5 1 5 ,0 0 0  per mile, 
these embracing line Fort Scott. Kan.* to 1 ucblo, Colo., <Scc. V.4b» p.678. 
tUThe ™s of 1903 are limited under the “ first and refunding”  mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, P -712, V. 80, p. 1344: v • 89. p. 1347.

Yhe first refunding mortgage of the ICansus Colorado Pacific made In 
1 9 0 8 lv . 80. p. 229. 286° V. 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m.. Including $15,544 p. m. of prior underlying bonds); 
*20.687.000 bonds secured thereby were Issued, but of these $16,716,000 
have been pledged under the new Missouri Pacific first and refunding 
mortgage: $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll, trust 5s of 1917 and.1320, 
$0,781,000 reserved for exten. or improvt. V .9 0 , p. 1171; V . 91,p.o«J7.
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RAILROAD COMPANIES.
[For abbreviations, &c., see notes on first page]

M i s s o u r i  P a c i f i c — ( Concluded)
Equip ref bonds $6,500,000 (V 94, p 631)..............
Am Refrig Transit equip notes gold not guar—See 

M o  P a c  S y s t e m — S t  L o u i s  i r o n  A l t  &  S o u t h e r n  R y —  
Gen cons & first guar mtge ($45,000,000) g- Ba.zc* 

do do gold stamped guar prln & lnt-.zc* 
Unifying & refund At gold $40,000,000-.Alp.xc*&r 
River & Gulf Dlvs 1st At $50,000,000 g_Ba.xc*&r'
Car trusts sor Ser T to V, part yearly-----------

do do gold $366,000 June yearly.Ba 
do do Ser 2 due $145.000 s-a red par..
do do Ser 3 duo part semi-ann-----------

Little Rock Juno 1st AI assumed__________ Ba.zc*

Mobile & Ohio— Stock.

Mobile & B Sh 1st At $200,000 assumed gold-F.zc'

New mortgago 350,000,000 authorlzed. 
Gold notes 83,000,000------------------------

do
do
do
do
do
do

Mononeahela River RR— Bonds—See B & O RR

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

s? i 7/> non
“ Indu trial Cos”  and V 92, p 883; V 95, p 1747.
1,538 81-’87 $1,000 37,206,000 5 g A & o
1,538 1,000 5,994,000 5 g A & o  .
1.543 1899 1.000 30.551,000 4 g J & J

771 1903 1,000 &c 34,548.000 4 g AI & N
1912 See text 6 J & J J

’05-’ 13 1,000 529,000 5 0 —AI ’
1907 1,000 1,098,000 5 g Q—AI
1912 1.000 2,175.000 5 M & N '
1914 1,000 472,000 5 M & s

2 1891 1,000 435,000 6 A «5c o
44 1903 1,000 8S0.000 5 g A & o
53 1899 1,000 1,140,000 4 g J & J

100 900,000 4 J & J
150 1895 200,1000 600,000 5 g J & J
150 1895 200, 1000 1,200,000 4 J & J

10C 6,020,600 4 in 1914 x early
472 1879 500 &c 7,000,000 6 j & D
527 1883 1,000 1,000,000 6 g Q-—Jan
527 1888 500 Ac 9,472.000 4 g M & S
189 1897 1,000 4,000,000 5 g F & A
38 1899 500 &c 200.000 5 g M & N

1911 840.000 5 g F & A 15
159 1913 1.00C 2,500,000 5 g J & D
159 1886 500 &c 4.000,000 4 g J & J

1Q14
IQ 14
1899 1,000 498,000 5 M & N
1899 1,00! 499,000 5 A & O
1905 1.00C 66,000 4 J & J
1906 1,00( 180,000 4K g M & s
1912 360,000 4H AI & s

90.000 5 g
1913 1.00C 605,000 5 g AI & N

37 1902 1.00C 1.290.000 3 Vt g A & O

Last Dividend 
and Maturity

1 1923

Dec 1 1927

Places Where Interest and 
Dividends are Payable

Feb 1 1947 
Alay 1 1949 
To Feb 15 1! 
Dec 1 1927 

1 1931
1964 
1917
Alay 1 1919 
Oct 1 1919 
Jan ’ 15-July ’ 15 
Sept’ 14-AIch '16 
Sept’ 14-AIch ’22 
Oct 1914 
N ov ’ 14-Nov’23

Bankers Trust Co, N Y 
do do
do do
do do

Union Trust Co, N Y 
Townsend, VVhclen tc Co 
B'kcrsTrCo, NY or Phlla 
Central Trust Co, N Y 
Phlla Tr Safe D & Ins Co 
Bankers Tr Co, N Y 
New York and St Louis 
St Louis and Philadelphia 
JPAIorgan&Co.NY.&Lon 
J P Morgan & Co, N Y 

do do
Washington, D C 
Farmers L & Tr Co, N Y 

do do
Hanover Nat Bank, N Y 

do do
First Nat Bk, Mobile, Ala 
Guaranty Trust Co. N V 
Hanover Nat Bk, N Y  
Farmers Loan & Tr, N Y

Farmers L & Tr Co, N Y 
do do

Guaranty Trust Co, N Y 
do do

Bankers Tr Co, N Y 
Guar Tr Co or St Louis 
Bankers Trust Co, N Y

Treas. office, Plttsb, Pa

The “ first and refunding”  bonds of the Allssourl Pacific Ry. Co., dated 
1909, are limited to a total of $150,000,000, bearing Interest to be fixed for 
successive Issues at not to oxceod 5%, and. If desired, with conversion rights 
See circular, V. 89, p. 1347; V. yo. p. 813. Subject to call at 110 and 
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or In 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds In case these 
last should be redeemed. The Immediate Issue consists of $31,981,000 5% 
Series A bonds convertible at face value at holder’s option Into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, if called for payment; $29,806,000 Sor. A soldland 
$1,972,000 Ser. B deposited under notes of 1911 and $1,300,000 canceled.

Total Authorized Issue of $150,000,000 First and Refunding Bonds.
Issued as Series A 5% convertible bonds (1) $19,700,000 upon 

deposit of a like amount of underlying bonds (Including 
$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here
tofore certified, thus providing for payment of lloatlng debt
and not less than $4,653,000 for lmpts. (V. 90, p. 1296)--------- $29,806,000

Reserved to refund a like amount of underlying bonds_______  66,293,000
Reserved to provide premiums, &c., It required In refunding_____________  4,640,500
Reserved to retire a like amount of equipment obligations______________  6.500.000
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal fa
cilities under careful restrictions (see note below)__________  42,760,500
Note.— Bonds converted Into stock and canceled, but only to an aggre

gate of $40,000,000, may be re-lssued for additions, equipment, &c.
The Issue Is secured by a direct lien on 3,779 miles first main track and 

952 miles of other track, subject to $66,293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired.

They are a first Hen at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles 
No underlying bonds In hands of public can be extended.

The 824,944,000 3-year 5% gold notes duo Juno 1 1915 (as extended one 
year at 6%) aro secured by deposit of $25,000,000 St. Louis Iron M t. & Sou. 
1st & ref. 6s and $1,070,000 Iron Mt. stock; $1,972,000 Mo. Pac, 1st & ref. 
5s, Ser. B. (non-convert.); $9,800,000 pref. and $15,000,000 Denver & Rio 
Grande common stock; $828,380 Texas & Pacific Ry. 5% gold notes, duo 
Juno 1 1915; $490,000 Concordia Coal Co. 1st M. 5% bonds; $150,000 Bar
ing Cross Bridge Co. 7% stock; $125,000 Pueblo Stock Yards Co. stock and 
$1,000,000 Western Coal & Mining Co. stock. V. 98, p. 1537, 1609, 1694, 
1767; V. 95, p. 176; V. 96, p. 1840.

The collateral may be withdrawn against valuations fixed In the agreement 
or changed with the written assent of Speyer & Co. The St. L. I. AI. & So 
cannot Issue any additional bonds, notes or evidence of debt without the 
approval of Speyer & Co. The remaining notes were reserved against the 
deposit of additional collat. V. 92, p. 1436; V. 94, p. 827, 1057; V. 98,p.l537 

GENERAL FINANCES.— The company on June 30 1913 owned $7,000.
000 Wabash RR. pref. stock and the St. Louis & Iron Altn. $2,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first ref. and extension 5s.

In May 1911 $20,000,000 3-year 5% secured gold notes were sold and in 
Mar. 1912 $5,000,000, which were extended in 1914. In June 1911 Donv. 
& Rio Grande suspended dividends. V. 92, p. 1636. Report on require
ments of system Alay 1914., V. 98, p. 1537.

EARNINGS.— Of System for 6 months ending Dec. 31:
Six Months— Gross. Net. Other Inc. Charges. Bal.,Sur.
1913......... ..$32,019,882 $8,952,500 SI,132,715 $9,436,808 $64.8,307
1912_______  32,847,646 8,930.106 1,066.353 9.021,609 974,850

For 10 mos. ending April 30 1914, gross, $50,482,590, agst. $52,324,996 
in 1912-13; net, $12,093,728, agst. $12,375,635.

ANNUAL REPORT.— Fiscal year ends Juno 30. Report for year end
ing Juno 30 1913, in V. 97, p. 1022. 1108, 1136. Annual meeting Is held at 
St. Louis In March. Earnings for Missouri Pacific System:

1912-13. 1911-12. 1910-11. 1909-10.
Miles operated, average 7,257 7,231 7,235 6,775
Total earnings................$62,155,506 $54,503,250 $52,776,593 $53,019,137
Net earnings....................$17.456,509 $13,222,658 89.446.656 $15,471.765
Net Inc. (after taxes)___sd7 ,612,755 $13,130,432 (
Interest______________  14,408,125 12,436,3l4( Comparison of items
Rentals & miscellaneous 1.541 .$96 1.673.21 0 [ _______changed._______
B alance___________ sur. $1,562, /33dt.$i.979,092dt.$6,232,539sur. $2759411

Pres., Benjamin F. Bush; Sec. and Treas., A. II. Calef.
Directors— George J. Gould (Chairman), James Speyer, Edgar L. Alars- 

ton. E. D. Adams. Edwin Gould. Edward T.Jeilery. Klnedon Gould, J. G. 
Metcalfe, Edwin G. Alerrlll and Finley S. Shepard, New York; B. F. Bush, 
St. Louis: S. F. Pryor, St. Louis; It. Lancaster Williams, Balto.. Aid. 
N. Y . office, 165 B’way.— (Y. 98, p. 1393, 1460, 1537, 1609, 1694. 1767.)

( 2 )  M I S S O U R I  P A C I F I C  S Y S T E A l — S T .  L O U I S  I R O N  A l O U N T A I N  &  
S O U T H E R N  R Y . — (See Map.)—Owns St. Louis to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vldalla, La., and Diaz to Carthage, AIo.; total main line 
mileage, 2.150.93 m.; branches In Allssourl, Illinois, Arkansas, Louisiana. 
1,034.98 m.; total owned mileage July 1 1913, 3,185.91 in.; trackago and 
under lease, 178.89 m.: total operated mileage July 1 1913, 3.364.80 miles.

The stockholders will vote on Sept. 8 1914 (a) upon acquiring trackago 
rights over the Texas & Pacific Ry. from Ferriday, La., southerly to Addis, 
200 miles, and thence easterly to Now Orleans. La., and (b) guaranteeing. 
It Is said, 87,000,000 Trans-Mississippi Terminal bonds jointly with the 
Texas & Pacific Ry..

In 1910 purchased Arkansas Alidland, Little Rock & Hot Springs West
ern, Pine Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Lou
isiana, &c. V. 89, p. 1543.

Owns $23,703,250 of the $24,984,756 Texas & Paclflo seconds exchanged 
for 65% In gold 4s. See “ Bonds’ ’ below.

STOCK.— Stock authorized, $190,000,000: outstanding, $44,391,299, of 
which $44,336,704 Juno 30 1913 owned by Missouri Pacific. Seo below.

DIVIDENDS.— 1902 to 1904,10% yearly; 1^05.7%: X/e!iri o n . ’ I S :  1906-07,10%; 1907-08. 5% : 1908-09. 4%: 1909-10. 6% : 1910-11. none. 
1911-12, 4%; 1913. 4% (J. & J.); 1914, Jan.. 2% (paid Dec. 31.)

BONDS.— General consolidated mortgage is for 545,000,000. Nos. 
11,001 to 18,000 Inclusive are endorsed with the Missouri Paclno guaranty °J 
principal and Interest; form of guaranty was In V. 50, p. 050; tney are a 
first lien on 1,538 miles. V. 68. p. 85. 233, 520; V. 78, p. 704, 1224.

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
oompany owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten
sions &c V. 68. p. 619: V. 70, p. 997: V. 74, p. 206; V. 78. p. 704, 1224.

The original $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
bv a first lien on 678 miles of road built or under construction (see above) 
and on ternfina? property at St. Louis East St. Louis .Cairo and.Thebes 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of the 
Union Ry. of Alemphls. Additional bonds may be Issued up to a total of 
$50 000 000 at not over $30,000 per mile of main line, for new construc
tion ami $15 000 per mile of second track and branches, but not exceeding the1actuaf cost?ami for additional terminals, equipment double tracks &o.
V. 76, p. 543, 600, 1085; V. 77. p. 1875; application to list. V. 77. p.
2036. 2049: see also V. 85. p. 222; V. 86. p ■ V 7SVn i h ?• |05,V 00 n 850* V 01 d 39. Pine Blufr & West. 5s. see V. 78, p. 103, 769.

*Thc first and ’refunding bonds of 1912 (?200,000,000 auth. Issue) have 
Interest Urnifed t o 6 % , of*which $27,097,000 are issuable to retire the $11,
300,000 Improvement bonds and $8,500,000 3-yr. o ‘)*Psr' ,ilt®il, , J. LJl l, to reimburse the Missouri Pacific for advance and for other purposes. 
After 4% has been paid on the stock in any Riven year, one-third of the 
surplus Is to bo applied to a sinking fund to begin Sept. 1 191.) (not to exceod
I.V P 1250- V ^ f g l S  °V.C9a6n,Cp. fl57  1703;'v.lu. pS 445 ’ [Up g>‘ &  30 
1914 $28,584,500’ bonds had been issued (ot w h i c h ' Jjeici1 in 
the treasury or by the trustee), and the remaining $2o,0()0,000 deposited 
under the 324,942,000 extended Mo. Pac. notes duo Juno 1 1915.
Purposes for which Remaining $172,903,000 Bits .Reserved •
Refunding $134,389.000 underlying bonds Issued or Issuable, viz.

General consol, railway and land mtge. bonds---------------------- $43,509,000
Unifying and refunding bonds......................................... .......  40,000,000
River and Gulf divisions 1st AI. bonds-------------------------------- 50,000,000
Pine Bluffs & Western RR. 1st M. bonds - - - ...............- .........  £80,000

Refunding cnulnment obligations at m aturity----------- _-------  5,928,000
To aid In refund’g. extend’g or retlr’g vin<lcrlylng b<ls., not over Uh969.000
Future acquisitions and additions, new rolling stock, &c--------- 2-,586,000

EARNINGS.— For 10 months ending April 30:
Ten M os.—- Gross. Net. Other lnc. Charges.
1913-14----- $28,023,253 $9,085,525 3349,661
1912-13......... 28,871,796 8,720,290 327,21J

REPORT.— For 1913, in V. 97. p. IIOS-,},136 
Years ending June 30—• 1

& :oS eandngs GnCl ° f jear ~IIIIII$34,136,’598 $30.102.’ ll5  $28,567,821
Net e a r n & : : : : : : : : : : : : : : ----------- i m m o  9 .915.129. 7:986'.765
Other receipts--------------------------------  , ,
Total net Income___________________  i' s w ’ sm
Interest on bonds____________ _____  o ’ iok’ i a-iTaxes, bridge expenses, rents., &c—  "•222,i  .2
Dividends (4% )_______________ 1,775,649

$6,804,059 
6,3 3,510

1911-12. 
3,314

497,531 
10,412,660 
5,977,525 
2,312,557 
1.775,649

B a l., S ur. 
$2,631,126 
2,653,997

1910-11. 
3,313

Compari
son

changed.

Balance, surplus for year_________ $1,193,037 $346,928 $818,576
DIRECTORS.— Geo. J. Gould (Chairman), Benj. F. Bush (Presto. 

Flnlov I Shenard James Sneyer, Edgar L. Atarston, E. T. Jeffery, E. C. 
Simmons. J. G. Aletcalfe, Albert !!.W iggln .Jay GouM EdwIn G Alerrlll. 
Wm. II. Leo and C. A. Pratt.—'(V. 98, p- 1245, 1393, 1768, 1920.)

A l O B I L E  &  B I R A U N G H A A l  R R . — Map Southern Ry.)—Mobile to 
Marlon Junction, Ala., with branches, loO miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $J00,0U0 pref. stock of 1% for 
first year, 2% for second year, 3% for third year a n d 4 % for  fourth year 
and thereafter. Of the $900,000 common stock, $894,900 Is owned by 
Southern Ry.. and voting power on pref. assigned to Southern Ry.rdurlng 
lease. V. 68. p. 429, 1134; V. 69. p. 391; V. 71. p. 1013,— (V, 72, p. 137.)

A l O B I L E  J A C K S O N  &  K A N S A S  CITY.—See New Orl. Alob. & Chicago.
A l O B I L E  &  O H I O  R R . — (See Map Southern Ry.)— Owns from Moblte, 

Ala., to Columbus, ICy., 472 m.: Cairo to East St. Louis, 152 m.;»with 
branch to Aliilstadt, 7 m.; proprietary lino, Kentucky & TennesseaiJKR. 
to East Cairo, 19 m.; branches to Columbus, AUss., &o., 42 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.: Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.: Warrior South. Ry. (all stock and bonds 
owned). Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; trackago, 189 in.; total Juno 30 1913.1,122 mtlos. Alls- 
sisslppl anti-trust suit, V. 95, p. 1403.

STOCK.—Stock authorized, $10,000,000: outstanding, $6,020,600; par 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

DIVS. (Since 1908-09) 
June 30 years.

1909-10. 1910-11. 1911-12. 1912-13. 1913-14. 
__ _____ ______________  4 4 4 4 4 •«*>.■!
In 1913 the Southern Ry. had acquired $8,249,000 of the $9,472,000 

general 4s and $5,670,200 of the $6,020,600 stock, Issuing, $ for $, Its col
lateral trust 4% gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and had also issued stock trust certificates for stock, 
dividends being payable (A. & O.) at 4% in perpetuity thereafter.
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RAILROAD COMPANIES 
[For abbreviations, Ac.. see notes on first page)

Montana VVyom & Sou— 1st Mgred 110 text--Emxc* 
Montgomery A Erie ky— 1st M 'Old 7s extended in'»b) 
Montour RR— IstM g$2,750.000red 105 s f text UP.xc* 
Montreal Central Terminal Co— 1st M red 105--
Morehead & [North Fork RR— 1st M gold------- ---------- -
Morelia & Tacambaro— First M goldlsee text) Usm.xo* 
Morgan’s La & Texas— First M (N O to Morg C)F.zc*

First mortgage Alexandria Extension gold----------Fz
Morgantown & Kingwood— IstM  S125.000---------------

1st mortgage $1,500.000------------------------------------------x
Morris & Essex— Stock 7% guaranteed D  L  & W . . . .

First mtge guaranteed under ease--------Ba.zcAr
Cons M (tor $25,000,000) guar D L & W _.Us.xc*Ar 
First ref M gold $35,000,000 guar pAi (end)F.xc*&r
Morris A Essex extension stock guaranteed 4 % ------

Morristown & Erie— First M $300,000 g s f red par.. 
Mt Carbon & Port C RR— Stock (rental guar) te x t ... 
Mount Hood RR— 1st M $500,000.........................
Muscatine North & South— 1st M 51.C00.000 auth..

Mutual Terminal- 
Sashua & Lowell-

-lst  M gold s f red 102 4$--Gx.c' 
-Stock 9% rental 92 years B A M.

First mortgage on Centrevllle Branch g__ J 
1st M Tracy Cy Br due $20,000 yly: rem 1 
Cons mtge ($20,000,000) $20,000 p m gold

do do
. - Us.zc' 
do

Nashville Florence & Sheffield-

First pref stock $30,000,000 4% n-c (p & d). 
2d pref stock $125,000,000 5% n-c (p A d ) . . .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

33 1909 1.000 890.000 5 g M & S
I860 SI,uoo $1.10.000 5 M A N

57 1913 1,000 2,750.000 5 g F & A
1914 £25, &C £1,028,800 5 J A D
1908 1,000 373.000 5 g F A A

55 1903 1.000 1,200,000 5 g J A J
102 1878 1,000 4.935,000 7 A A O
157 1880 1.000 1.494,000 6 g J A J

1902 500 40,500 5 J & J
1905 500 Ac 1,500,000 5 J A J

50 15.000,000 7 J A J
119 1864 250 Ac 5,000,000 7 M A N
119 1875 1,000 11,677.000 7 J A D
119 1900 1,000 17,594,000 3 5 8 J & D

2 100 221,000 4 M A N
1903 1.000 285.000 5 g M A s

50 282,350 5 J & J
’07-’ l 1 500,000 6 J A J

38 1900
1910
1911

1.000 160.000 4 g
5

A & o

1,666 425,000 6 A A 6
37 1S86 1,000 750,000 5 g J & J

1904 1,000 2,934,000 4 g J & J
15 100 800,000 See text M A N

__ ; 100 16.000.000 7 in 1913 F A A
125 1877 1.000 750.000 6 J & J
29 1877 1,000 300.000 6 J & J
43 1883 1.000 371.000 6 K J & J
46 1883 1,000 376.000 6 g J A J
21 1887 1,000 140,000 6 J & J

84C 1888 1,000 7.608,000 5 g A & O
84C 1888 1,000 577,000 4 g A & o
119

vllle
25 3.553,750 7M, J A J

1902 t.ooc 1.000.000 5 g J A J
1909 NoneJne’ 13 

74.803.466 
28.831,000 

120.349.266 
84.810.315

-- — --
. . . - - - - .............. See text F A A

1907 S. £. Ac 44$ g j A J
. . . 1 1907 S. £ Ac 50.747.600 4 jr A A O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Feb 1 1963 
Juno 11964 
Feo 1 195S 

1 1943 
Apr 1 1918 
“ 1 1920

1 1922 
1 1935

. 1T4. 3M% 
May 1 1914 
June 1 1915 
Dec 1 2000 
May 1 '14, 2% 
Sent 1 1923

5'14.2H% 
Jan 1 1927 
Oct 1 1925 
Jan 1 1935 
Oct 1 1914 
July 1 1926 
July 1 1924 
May 1 '14,4 H % 
Feb 12T4.3 >$% 
Jan 1 1917 
Jan 1 1917 
Jan 1 1923 
Jan 1 1923 
Jan 1915 tol917 
Apr 1 1928 
April 1 1928 
July 1914. 3 H%
July 1 1932 
May 1 1949
Feb 10 T3. 2%
July 1 1957 
Oct 11977

Empire Tr Co, N Y 
Goshen, N V 
Union Tr Co, Pittsburgh 
London and Montreal 
Cleartleld(Pa) Trust Co 
U S Mtge A Tr Co. N V 
S P Co, 105 B'way, N Y 

do do
Bk of Mon Val, Morg.WV 
Davis Tr Co. Elkins, WV 
Del Lack A Western N > 
Purch by D L & f f  RR 

do do
do do
do do

Brooklyn Trust Co, N Y 
Reading Terminal. Phlla 
Ogden (Wash) Sav Bank 
American Trust Co, Cleve
Cont A Com TrASB.Chlo 
Winslow, Lanier A Co 
U S Mtg & Tr Co. N Y 
Indian Hd Bank. Nashua 
New York and Nashville 
Hanover Nat Bank. N Y 

do do
do do
do do
do do
do do
do do

Nashville
Mercantile Tr Co.StLouIa
City of Mexico, Lond, Ao 
Office. 25 Broad St, N Y
See text 
'See text

BONDS.—General mortgage of 1888 abstract, V. 47, p. 83. Y. 60, p. 967 
Equip, notes of 1907 are guar, by Amer. Car A Foundry Co. V .84, p.996- 

The St. Louis Dlv. 5% gold bonds (limited to S3.000.000), dated Aug. 1
1913. aro secured by a mortgage on the former St. Louis A Cairo RR.. sub
ject to St. Louis A Cairo 1st M . 4s, due Jan. 1931, the latter of which have 
been assumed. V. 96. p. 554, 1022, 1365. 1773, 1840, and V. 70. p. 532.

The stockholders will vote on July 14 1914 on authorizing (a) 83,000,000
3-year gold notes for improvements and equipment and (b) a mortgage to 
secure not exceeding $50,000,000 50-year gold bonds, of which $3,000,000, 
reserved to refund said notes, equally secured. V. 98, p. 1537, 1691. 

First terminal mtge. and collateral trust 5s of 1911, see V. 92, p. 119. 
EARNINGS.— 10 mos., J1913-14-.Gross, $10,810,211; net, $2,443,532 

July 1 to Apr. 30. \1912-13-.Gross, 10,121,981; net, 2,694,468
REPORT.— Report for 1912-13 in V. 97. p. 1421 (oper. Independently) 
Years ending June 3b— 1912-13. 1911-12. 1910-11.

Total operating revenue____________ $12,377,650 $11,207,732 $11,197,347. . . _ o noi 7ci o 71 n n-n o noo nAONet over taxes_____________________  2,931,751 2,719.059
Net, Including other Income________  3,206,370 2,949,032
Interest, rentals, &o________________ 2,564,560 2,524,961
Dividends paid....................................  (4)240,824 (4)240,824
Additions and betterments----- --------- 19,803 10,751

2,988,242
3,218,430
2,604,581

(4)242.824
8.335

$362,690Balance, surplus____________  -- $381,243 S172.496
Pres., Fairfax Harrison.— (V. 98, p. 611, 1537, 1694.)
M OH AW K & MALONE R R .— See N. Y . Central A Hudson River RR. 
“ MONON."— See Chicago Indianapolis A Louisville Ry. 
iMONONQAHELA RR.— Brownsville. Pa., to Redstone Jet., etc., 41 m., 

connecting with the Pittsburgh A Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.). 
In July 1913 preparations were being made to issue new bonds when needed 
for extensions, &c., and purchase of Buckhannon A Northern RR., the au
thorized issue to be perhaps $10,000,000. V. 96, p.237. Stock, $1,428,000; 

«100. Penn. RR. and Pittsburgh A Lake Erie each own $714,000 stock. 
RR. on Jan. 1 1914 owned $604,000 of the bonds. Cal. year 1913,

gross, $1,654,008; net, $947,984: other income, $2,552; charges, $344,446; 
divs. (6%), $85,680: hal., sur., $520,410.— (V. 97. p. 237.)

MONTANA WYOMING A SOUTHERN RR.— Owns from Brldger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile, V. 89, p.470. Equipt. bonds June 30 1913, $40,000. Year 
ending June 30 1913. gross. $179,742; net. $73,791; lnt., taxes.Ac.,$58.- 
521; bal., sur., $15,270. Pres., Frank S. Gannon.— (V. 89, p. 1281.)

MONTGOiMERY & ERIE RY.— (See Map Erie RR.)— Owns Montgomery 
to Goshen, N . Y., 10 miles. Leased In 1872 to Erie RR. Rental now 
$16,000 per an. Stock, $150,000. Divs. (44$% per an.) paid May 10 and 
Nov. 10. S. fd., $6,500 per an. There aro $40,500 2d M. 5s duo Oct. 1 1927.

AlONTOUR RR.— Owns Montour Jet. to the Mifflin Yards of Bessemer 
&Lako Erie RR. (incl. 34 m. extension opened May 1914), with which a con
tract for traffic exchange and a division of rates has been made. In 
January 1914 made 25-year trackage agreement over Thompson’s Run 
branch of Wabash-Pittsburgh Terminal Ry. V. 98, p. 236. Stock 
$1,500,000, owned by Pittsburgh Coal Co. of Pennsylvania. V. 96, 
p. 286, 861. Bonds, $2,750,000 1st 50-year 5s, redeemable at 105 as a 
whole on and after Feb. 1 1924 or at 1024$ for a sinking fund of $55,000 
yearly. Year ending June 30 1913 (18 m .), gross, $292,982: not, $46,430. 
In 1911-12 (13 m .), gross, $160,418: net income, $65,757; total deductions, 
$19,130: bal., sur.. $46.627.— (V. 96. p. 286; V. 98. p. 236.)

MONTREAL CENTRAL TERMINAL CO.— V. 98, p. 1845.
A10REHEAD & NORTH FORK RR.— Morehead to Rcdwine, Ky., 24 

miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par. $100. 
Bonds auth., $500,000; out, $373,000; Clearfield Trust Co., Clearfield 
Pa., trustee; see table above. For year ending June 30 1913, grass, $85,
890; not, $13,571; lnt. and taxes. $19,994. Pres., W. B. Townsend, Town
send, Tenn, Sec. A Treas., John AV. Wrigley. Office, Clearfield. Ky

AlORGAN'S LOUISIANA & TEXAS RR. & STEAAASHIP CO.—See Map 
ol Southern Pacific.)— ROAD.— Owns Algiers to Chencyville, 205 miles; 
branches, 119 m.; extensions to Port Allen. La., Ac., 53 m.; trackage to 
Alexandria, &c., 29 m.; total, 404 m.; SS. lines and ferries, 116 miles. So. 
Pac. Co. owns the $15,000,000 stock. Div. 1906-07, 10%: 1907-08. 25%: 
1908-09, 4%; 1909-10. 5%: 1910-11. 6%: 1911-12, 4%.

EARNINGS.— 10 mos., f 1913-14___ Gross, $3,991,196; net, $953,360
July 1 to Apr. 30. 11912-13___ Gross, 3,930,338 ;net, 667,589

In year ending June 30 1913. gross, $4,698,176; net, incl. other income 
$753,401: deficit after charges, $106.212.— (V. 76, p. 648.)

AtORGANTOWN & KINGWOOD RR.—See page 140.
AlORRIS & ESSEX RR.— (See Map of Delaware Lackawanna & Western.) 

— Owns from Hoboken, N. J.. to Phillipsburg, N. J., 85 miles: branch, Den- 
vllle to Hoboken, N. J., 34 miles; leases 38 miles: total oper., 157 miles.

Leased in perpetuity to Del. Lack. A Western, which guarantees 7% 
per ann. on stock and 1% extra in case 30% of gross earnings Is sufficient 
to pay all fixed charges and 10% on stock. V. 97. p. 887. 1st ref. 34$s, 
see V. 71, p. 1167: V. 74. p. 1308; V .94 .P .560; V. 97. p. 887, 1427. Im
portant to D. L. A W. with terminal facilities on N. Y. harbor, but the 
earnings show a deficit after payment of rental (Including $1,050,000 divs.) 
viz.: In 1908, $789.564.— (V. 97. p. 887, 1427.)

, J., to Whlppany 
tablo above

_ __ ____  _ &c.
$24.§28: bal., sur.,“$14,709. Pres., R. AV. McEwan, 11 Broadway. N . Y 
— (V. 96. p. 1629.)

AlOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa.. 2.45 m.: 2d track, 2.39 m.; total track, 15.41 miles. In 1910 
re-leased to Phlla. A Reading for 999 years at 5% on stock, taxes and cor 
porate expenses. (V. 89, p. 42.)

MOUNT HOOD RR.— Hood River to Deo, Ore., 16.4 miles. Stock. 
$250 000: pa" $100. Bonds, see table. Year 1912-13. gross, $82.561; net. 
$40,527; int., taxes. Ac., $53,801: bal., def.. $13 274. Pres., AV. H. 
Eccles, Dee, Ore.; Sec. & Treas., II. H. Rolapp. Ogden, Utah.

A1USCATINF NORTH & SOUTH RY.— Muscatine, la., to Burlington, 
55 m il^  This includes 4 6 mllesKtrackage, the company owning a 
parallel rlghtof wayon4mlles. V .80,p. 1059. Stock,$450,000. par,$100.

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport . 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6% syndicate note Issue (see 
table). V. 93. p. 796: V. 90. d. 1677: V. 93. P. 589. 796, 1534.

For year ending Juno 30 1912. gross. $86,483; ®PCC- dcf.. $17,401, 
caused by washouts in Mch. 1912: int., taxes, &c., $3,508, road not com
pleted until 1912. Pres.. E. H. Ryan; V.-P. A Treas., Chas. N . Voss, V.-P. 
A Sec., H. B. Holbert. Office, Muscatine, Iowa.— (V. 93, p. 589, 1534.)

AlUSKEGON GRAND RAPIDS & INDIANA RR.—-Owns road, Grand 
Rapids to Muskegon. Mich.. 37 m.; trackage, G R. & Tnd at Grand Rapids, 
3 miles Onerated bv G. R. A Ind. RR., which was foreclosed In 1896, 
consideration. net earnings. Stock auth., S350.0(W: Par\ * 1*
$20,000. Cal. year 1913, gross, $255,133: net, $66,698. other inc.. $502, 
int., taxes, Ac.. $52,884; betterments. $6,804: bal., surp., $7,512.— (V. 
90. p. 560.)

MUTUAL TERMINAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of fiontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels: also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock $60,000. a'l owned by the N. Y. Cent. 
& H. R. RR.. Del. Lack A AVest., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
vearlvl. Of the bonds ($5,000,000 total nuth .l. $44*1.000 are reserved for 
future uses; $1,622,000 in Jan. 1914 retired by sinking fund. V. 89; p. 779.

Calendar year 1913, gross, $1,611,564; net income (Incl. $17,999 ‘ other ), 
$350,173; int., $155,364; Dal., sur., $194,809. Pres., Charles M. HeaUl, 
Buffalo; Treas., F. H. Silvernail, 143 Liberty St., N. Y .— (V. 89. p. 779.)

NASHUA & LOAVELLRR.— Owns double-track road from Lowell, Mass., 
to Nashua N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell In 1887 lease was transferred to Boston A Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; in Nov. 1906 to 1912 Incl. 1$ % extra was paid from accumu
lated cash surplus.— (V. 83, p. 970: V. 85. p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See Map.)— Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
Ac.. 518 m.; leases Western A Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m.. and Memphis & Paducah Division of the L. A N .. 254 miles. 
See V. 71. p. 544, 664. 864. Total operated July 1 1913, 1,231 miles.

ORGANIZATION.— A majority ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which 58.802.400 pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Dec. 27 1J19 at $420,012 yearly.

The Paducah A Memphis Div. of the Louisville A Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc.

STOCK— Increased in 1913 to $16,000,000. toward retirement of the 
$6,300,000 1st 7s duo July 1 1913. V. 95. p. 1123, 1684; V. 96. p. 554:
V 'D9I V s : / ’9 i ’J88 ’99-’03. '04. '05. '06. '07. '08. '09. '10. ’ l l .  ’ 12 *13 T4. 
Since ’94 \ 4 y ’ly None 4 5 5 6 5H 5 o o 6H 7 3H

BONDS.—Consol, mtge. of 1888 provides that all prior bonds shall be 
paid off at maturity: sufficient of the $20,000 P- m.  are ™s*rv°'x f° r Diem.

Jointly, with Lou. & Nash., guarantees $2,535,000 L.AN.Ter. 4s. See
L. A N .. V. 75. p. 1354.

EARNINGS.— 10 m os.,/1913-14-.Gross, $10,791,490; net, $2,214,665 
July 1 to Apr. 30. \1912-13-.Gross, 11,111,544; net, 2,481,877

ANNUAL REPORT— Report for 1912-13 was in V. 97, p. 1281.
Years end, June 30—  1913* 191̂ 2. 1911. 1910.

G ro^  Lmlngs .  „.$13.317,161 $12,262,675 $12,323,863 $11,637,204
N e t ^ a m in g s l : : : : : : : .  2:878i378 2,883.804: 3.043.003 3,199,945
Investments, &c_______ 76,124 71,959 95,427 o7,<37
Hire of equip., rents,Ac. 445,912 301,262 342,521 301,467

Net Income...................$3,400,414 S3,257.025
Int. on debt and taxes.. $1,223,709 Sl*234,327
Rentals______________  626,518 ,,£26,518
Div. on stock...............(7%)698.932(6H)649,002
Additions. &c_________  ______ ______

$3,481,851
81,224,391

626,518
(6)599,079

$3,559,149
$1,210,675

626,518
(6)599,079

163.252
$1,031,863 $959,625Balance, surplus_____ $851,255 $747,178 --------------  -----------

Chairman. E. C. Lewis: Prest., John Howe Peyton; V.-P., II. F. Smith; 
Sec., J. H . Ambrose.— (V. 97, p. 176, 1281, 1287, 1823; V. 98, p. 1072.)

NASHVILLE & DECATUR RR.— (See Map Louisville & Nashville.)— 
Owns from Nashville, Tenn.. to Decatur, Ala., 119 miles. Re-leased to 
Lou. A Nash. In 1900 for 999 years, the rental being 7 4$% on stock. The 
Lou. A Nash. July 1 1913 owned $1,979,600 of the stock.— (V. 70, p. 1195.

NASHVILLE TERMINAL CO.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—*(V. 89, p. 1668.) 

NATIONAL RAILAVAYS OF MEXICO.— Comprises:
Standard Gauge— Owned. Miles.

Laredo to City of Mexico______ 802
Mexico City to Juarez City____1.224
Mexico to Rio Balsas_________ 182
Chlcalote to Tampico.......... ...... 406
Tampico to Monterey and Gomez

Palaclo____________________  548
Pledras Negras to Sauceda____ 238

Matamoras to Durango_______  171
Branch— Irapuato to Ameca—  217 

“  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral________  50
Monterey to Matamoras______ 206
Gonzales to Acambaro________  53
Jimenez to Rosario___________  96
Other branches, Ac__________ 1,403
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

National Railways of Mexico (Concluded) —
Nat RR of Alex prior lien mtge g call 105.. Un.xc 

First cons At §00.000,000 gold (see text)-.-Ce.xc
Mexican Central—Priority bonds gold red 110__ z

First cons Inc & scrip n-cum ($9,600 p m) g AB.zc 
2d co ns lnc($6,400 p m)red 50% to July ’29 AB.zc
Car and locomotive rental notes...................... __x
Equipment 5s $50,000 redeemable yrly at par__x 
do ($50,000 yrly par( red 10214 beg 'lO.OB.xc* 

Mex Int prior lien £1,200,000 red at par._Un.xc* Ar 
First cons M $16,000,000 g not guar._Mp.xc* Ar 
do g guar stamp subj to call at 95 to Mcb 1907.x

Nat Rys 2-year secured gold notes red par_____Cex
Vera Cruz & Pacific 1st M  g red (text)_________ xc*
Pan Amer (Mex-Guat) 1st M(text)red 105gu p&i xc*
General mortgage $6,000,000 guar prln A Int____ x
Pan-American Co coll trust notes redeem at par.zc*
3-year secured notes $2,460,341 red par________ G
National Rys secured gold notes extended________
Three-year secured notes $1,509,752 red par____Q
Secured gold notes $813,090 red par____________ G

Nebraska Kansas & Southern— 1st M §4,500,000 g.z 
Nevada-California-Oregon— First mtg §1,500,000 g.x 
Nevada Central— 1st Al gold non-cuin Inc (sk fd) . Cez 
Nevada Copper Belt RR— First M $1,000,000 gold_.z 
New England—Also New Haven & Northampton—Se 
New Jersey Indiana & Illinois— First M $251),000 gold 
New Jersey Junction— 1st M guar $4,000,000. G.zcAr 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern—Stock . . . __________________

First mortgage.................................... ....... Ba.xc* Ar*
West River first mortgage guaranteed prln and Int. 

New Mex Cen—S Fe Cen 1st M $2,500,000 g _ -PPLxc* 
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern— First M g__ CK.xc’ Ar

Equip trust ser A (due s-a $25,000 to Aug 1917). Nx 
New Ori Mobile & Chic— Com stock $25,000 per mile. 

Pref (p & d) stock 6% n-c $5,000,000 ($5,000 p m ). 
First mortgage $35,000,000 ($30,000 per mile)___ x

Miles
Road

1,284
1,534
3.407
3.407

615
866
866
263
285
285

Date
Bonds

1902
1902
1889
1889
1889

204
94

e New 
12 
5 

25 
121 
121 
35 

117 
o
241

404

1897
1899
1897
1897
1897
1913
1904
1903
1907
1909
1913

Par
Value

$500 Ac 
500 Ac 

1,000 
1,000 
1,000

1914
1914
1908 
1899 
1888
1909 
York
1904 
1886 
1907
1916
1905 
1901
1905

1910

1,000 
1.000 

£100 Ac 
$500 Ac 
500 Ac 
$ £ Ac 

1,000 
1,000 
1,000 
1.000 

45,&c
2, &c

500 Ac 1,000 1,000 
500 Ac 

New Rav 1,000 1,000 1,000 100 
1.000 Ac

See text
746.00 

See text 
See text

209.000
1,000,000

750.000
en A Hart!

250.000
1.700.000

200.000
1.500.000
1.500.000

______ 75,000
$1,000 $2,500,000

1,000 Ao 
1,009 

199 
100 

1.000

7,500,000
325,000

8,075,300
1,259.500

11,819,000

Rate 
o %

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

9 4 « g J A J Oct 11926 Seo text
) 4 g A A C Oct 1 1951 See text
) 5 g J A , July 1 1939 Soo text) 3 g July 10 Jan 10 1939 None paid) 3 

________ Jan 10 1939 do
> 5 g A <fe O Apr 1 1917 Old Col Tr Co, Bos A Lon5 g A A c Oct 11919 do do

4 M f M A s Sept 1 1947 Speyer Brothers, London4 g M & s Sept 1 1977 Office. 25 Broad St, N Y4 g M A s Sept 1 1977 do do6 e J & D June 1 1915 See text414 g J & J July 1 1934 Office. 25 Broad St, N Y5 g J A J Jan 1 1934 ContACom TrA SB, Chlo5 J & J Jan 1 1937 National Rys of Mex.N Y6 A <& O Oct 1 1914 ContAComTr ASB.Chlo6 J & J Jan 1 19176 June I 19156 j A j Jan 1 19176 J A J Jan 1 1917
6 g J A J July 1 19585 g M A N May 1 1919 Moran Brothers, N Y5 g "J & J July 2 1938 1 K% paid July 1911

. 6 e J & J June 1 1919 Boston, Mass
5 g J A J July 1 1934 Mech Tr Co.Bavonne.N J4 F & A Feb 1 1986 N Y Central A Hud River5 J & D June 1 1927 Corp Tr Co, Jersey City9 Q—J July 1914 21f% New London Office4 g J A J July 1 1940 Cp MAM Bk.NY; reg md4 J & D 1990 New London Office
5  g J & D Deo l 1941 Pittsburgh Trust Co
5  g F A A Aug 1 1955 Columb-Knlck Tr Co. NY
5 F & A To Aug 1 1918 N Y Trust Co, or Buffalo

5 g A J Jan 1 I960 July 1913 coup, not paid

NATIONAL RAILWAYS OF MEXICO— (Concluded)
, , Narrow Gauge— OwnedCordoba to Santa Lucretla___  202  ..................

San Geronlmo to Guatemala bor 284 
Other lines__________ ______ 90

Controlled— Securities Owned. Miles 
Texas Mexican R y................  162

Leased—
Mex.Un.Ry., Coabulla Coal Ry. 35 

Total standard gauge.............6,250

City of Mexico to Acambaro.Ac. 173
Peralvillo to Berlstaln_______ 102
Other branches____________  112

Leased—
Mlchoacan A Pacific R y______  57

Total lncl. In earnings____6,694
Controlled—Earnings separate 

Interoc. Ry. and Mex. Sou...1,056
Grand tot.(1.342m.3-ft. gauge) 8,034 

Lines aggregating 289 miles which parallel other lines are being abandoned 
to save expenses; 178 to Oct. 1913. V. 96, p. 72; V. 92, p. 1740.

ORGANIZATION.— Organized March 28 1908 under special Act of Con 
gress of Mexico, per plan In V. 86, p. 918, 982. The properties of Nat. RR, 
"f Central and Mex. International were acquired by deeds
V .88 ,p.452; V .89 ,p. 1601: V. 96, p. 1554. Application to list, describing 

es; now securities, Ac., V. 88, p. 1318. Vera Cruz to Isthmus RR. 
(293 miles) was merged Nov. 1 1913 and Its bonds assumed and the Pan
American RR. in March 1914. V. 97, p. 1740, 1823; V. 98, p. 1000.

The Mexican Government owns $115,049,400 of the $230,000,900 auth- 
orlzed stock, viz.; $10,000,000 first preferred. $30,278,390 second preferred 
and $74,778,067 common stock, and guarantees the principal and Interest of the general mtge. bonds. V. 87. p. 1533.

DIVIDENDS.— First pref., 1908, 1%: 1909, 2% ; 1910 to Feb. 1913, 4% 
The Aug. 1913 and Fob. 1914 payments were omitted. V. 97, p. 365. 
BONDS.— Tho amounts of new bonds and prof, shares which the N Y 

Stock Exch. agreed to list as soon as Issued (V. 88, p. 1318) are as follows- 
[The amounts actually listed are shown In table at top of page.] ’ 

Prior Lien 4K %  Bonds ($225,000,000 authorized)—
Issuable In part.exch. for Mex.Cent.bonds, abt $70,294 962 
For cash, refunding notes, Mex. Govt. guar.,Ac.23,200 000 
Betterments, equip., retiring equip, obllg., Ac. 13,005,’000-$106.499.962 
The remainder of the auth. Issue of $225,000,000 Is reserved as follows- 

(1) $23,000,000 to retire $23,000,000 National RR. of Mexico Drlor lien 
4Hs; (2) $90,324,807 (of which $5,175,193 issued) for «tenslSns. &c. as shown In V. 86. p. 1319, 919. *
The right Is reserved to Issue $6,000,000 additional bonds to take un 

£1.200,000 prior lien bonds of the Mex. Internat. RR. Co P
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10 909 - 

000, or for cum. sink. fd. sufficient to retire entire issue by maturity. ’ ’
Guaranteed General Alortgage4% Bonds ($160,000,000 auth.)—Issuable for Mexican Cent, bonds, cash, Ac___ $45,315,075

To Mexican Govt, on account of guaranty, Ao. 2,450,000 
Betterments, equip., retiring equip, obllg., Ac. 12,985,925— $60,751 000 
The remainder of the $160,000,000 Is reserved as follows: (1) $24 749’000 

to retlro National RR. of Mexico first consol. 4s; (2) $74,500 000 (of w hich 
$7,776,375 Issued) for extensions, impts., Ac. See V. 86, p.’ 1320 919 

The right is reserved to issue additional bonds to retire an equal amount 
o f tho consol, mtge. bonds of tho Mex. Internat. RR.

The general mtge. bonds will be subject to call at par In amounts not less 
than $19,000,000 after April 1 1927: also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977 

Of the Mexican International consol. 4s, $2,497,006 were In Jan 1905 
reserved for extensions at $10,000 per mile and Improvements The total 
Issue of consols Is limited to $16,000,000. Tho guaranty of prln and Int 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rvs of Mexior.
V. 75. p. 185. Prior lien 4 Hs. see V. 65. p. 151, 1071. Consol’ 4s of 1807 
listed on N. Y. Stock Exch. Feb. 1898. See application In V. 66 p 341 

Vera Cruz to Isthmus RR. bonds are subject to call at 110 to July’ l 1024 
and on July 1 1924 and thereafter at par. Tho company Jointly guarantccri 
Vera Cruz Term. Co. debs. V. 87. p. 39; V. 91, p. 465; V. 92 p 528 

The 6% 2-year secured gold notes dated Juno 1 1913 ($29.160,000 auth 
Issue) aro to bo ultimately secured by the pledge pro rata of $24 S09 nnri 
4̂ 6 % prior lien bonds and $17,000,000 gen. M. 4s. Any of the bondsI _ _ C | _ __
pledged may bo sold and tho proceeds used to purchase or redeem notes’ 
The S26,730,000 present Issue were sold to retlro tho $10,000,o66 4 u. v  
notes duo Juno 1 1913 and to pay or acquire tho $13,000,000 6% notes duo 
Nov. 15 1913. Tho remaining notes were applicable (a) to tho extent of 
not over $1,700,000 toward thopaymont of Interest duo July 1 1913 on the 
prior lien bonds and on Oct. 1 1913 on tho gen. M. bonds and (b) to tho ex
tent of $730,000 for Int. due Nov. 15 1913 on $13,000,000 6% notes int 
due Dec. 1 1913 on notes of this issuo and Int. duo Jan. 1914 on nrior lien 
bonds. V. 96, p. 1629; V. 97, p. 176, 1504, 1663, 1739. 1 en

In 1914, owing to the interruption of business by the Mexican revolution 
tho bondholders were offered in payment of maturing eopuons 3-year 6°7 
notes, at par, entitled to interest payable out of Income from deposited 
securities and available revenues and secured by pledge of 6% 16-year 
Mexican Govt, treasury bonds of 1913 advanced to the company at certain rates, as follows:

(a) To pay the Jan. 1914 interest on tho National Rys. prior Hen 4 '4s 
National RR. prior lion 414s and Mexican Central Ry. priority 5s (not t n  
exceed $2,460,341 notes dated Jan. 1 1914. Security, Mexican Govt 
bonds (on which int. was suspended In Jan. 1914 for 6 mos.); total limited 
to £595,580 at rate of $52 9 1 bonds for $45 notes. Sec V. 98 p 74 453

(o) To pay tho April 1914 coupons on Nat. Rys. Gen. Is and Nat. RR of 
Mex. 1st consol. 4s, not to exceed $1,509,752 notes, dated April 1914 se- 

G° v t- treasury bonds (total £365,470) at’ the rate of $100 bonds for S85 notes.
(c) To pay tho Juno 1914 coupon on 2-year 6% gold notes and 6% 3 

raiontD  ̂sceitrcel gold notes extended to Juno 1 1914, notes not to exceed 
S8U,090, secured by 6% 10-year Mex. Govt, treasury bonds (total Issue, 
£197,530) at tlioratoof $100 bonds for $85 notes. V. 98, p. 1072, 1393,1694. 

EARNS.— 10 mos., f ’ 13-14 (Mex. cur.)-Gross,$30,387,662;net,$ 1,952,616 July 1 to Apr. 30.\ 12-13(Mex.cur.).Gross, 50,655,397;net,20,022,697

,J?„EP.OR7’ -— Report for year ending June 30 1913 was in V. 97, p. 1729: 1739, showing. In Mex. cur. conv. into U. S. cur. at 50c. on dollar:
_  . 1912-13. 1911-12. 1910-11.
Gross earnings....................................... $57,792,382 $61,447,791 $61,934,421
Net earnings.........................    21,126,335 23,012,536 22,655,070
Other income.......................    2,012,821 1,658,652 944,892

Total income...................   $23,139,155 $24,671,188 $23,599,968
Taxes, rents, Ac.................................. $1,793,543 $2,924,439
Interest charges................ ............. .. 20,622,0 1 19,403,457
Reserve fund........................................  36,178 124.228

$3,095,829
17,946,269

127,893
Balance .............................. .............  $687,382 $2,360,348 $2,429,977

First preferred dividend.................(2%)1,I53,316 (4)2,306,632 (4)2,306,632
Surplus or deficit for year...............def. $465,934 sur.$53,716sur.$123,345
Chairman of board. Lie Luis Elguero; Vice-Chairman, Ingo Gabriel Man- 

cera: Chairman N. Y. Local Board, vacancy: Pros., E. N. Brown. 
N. Y. office, 25 Broad St.— (V. 98, p. 839, 913, 1000, 1072, 1694.)

N E B R A S K A  K A N S A S  & S O U T H E R N  R Y . — Projected Stockton to Gar
den City, Kan., 162 miles, Ac.; 15 miles from Garden City completed Nov.
1912. Stock auth., $4,500,000; outstanding June 30 1912, $300,000: par. 
$100. Bonds, see table above. Pres., J. O. Hopper, Ness City, Kan.: 
Ircas., E. J. Williams, Stockton, Kan. Office. Stockton. Kan.

N E V A D A - C A L I F O R N I A - O R E G O N  R Y . — (3-/7. gauge.)— Reno, Nev., t o  Lakevlcw, Ore., 238 miles. Owns all the stock of the Sierra A Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale V. 93, p. 164. Stock, com., $1,450,000; pref.. $750,000.

After 5% on com., both stocks share pro rata. DIvs. on pref.
1906. 3% ; 1907, 4%: 1908 to 1910, 5% each; 1911, 3% ; Sept. 1912. 2% . 
Div. on com. stock. 1%. Aug. 1909; 1% Aug. 1910; 1911 to 1913, none.

Report for 1912-13 was in V. 97, p. 1580, showing: Gross, $$403,979; 
net, $120.346; other income, S3.0S3; int., taxes, Ac., $87,426; bal., sur., 
$36,004. Pros., D. C. Moran, 68 William St., N. " .̂— (V. 97, p. 1580.}

N E V A D A  C O P P E R  B E L T  R R . — Owns Wabuska to Ludwig, Nev.,
37.8 miles; Wabuska to Thompson, 2.50 m.: total. 40.3 miles. Incorp. In 
Maine Mch. 22 1909. Stock auth.. $1,000,000, all issued. Bonds (auth. 
issuo SI,000,000), Federal Trust Co., Boston. Mass., see table above. 
Current liabilities June 30 1913, $229,000. For year ending June 30 1913. 
gross $225,842; net $107,688; Int., taxes. Ac.. $60,093; bal , sur.. $47,595. 
Ih 1911-12, gross, $122,071; net, $30,305. Pres., Samuel Naphlay, Grass 
Valley, Cal.— (V. 95, p. 1746; V. 96. p. 1089, 1489, 1630, 1840.)
„  N E V A D A  C O U N T Y  N A R R O W  G A U G E  R R . — Colfax to Nevada City. 
Cal., 2014 miles. In May 1913 control was acquired by Oakland Antioch 
A Eastern (Elec.) Ry. interests. V. 96. p. 1630. Stock, $250,200; par of 
shares, $100 each. Divs. paid: In 1882, 5 % ; 1883, 6%: 1903 to 1905, 5%; 
1900, 10%; 1909 and 1910.214%; 1911.614%: 1912, Juno, 114%; Aug., 2%; 
Sept., 3% ; 1913, Aug., 2%; Nov., 3% ; 1914, May, 16%. V. 98, p. 1695. 
Bonds, $162,000 1st 7s; int. J. A J. at Wells Fargo Nat. Bank, San Fran. 
Ronos are payable in annual installments, increasing from $4,000 in 1920 to 
$20,000 In 1924. In April 1914 filed a mortgage to the Union Trust Co. of 
San Francisco as trustee to secure $500,000 5% bonds of $1,000 each, the last lot to fall duo in 1944. V. 98, p. 1157.
®iLear.e? dlllg Jun° 3 °  1913, gross, $129,365; net, $31,230; other income, $104; Int., taxes. Ac.. $18,416: divs. (5% ), $12,510: bal., sur., $418. 
Pres., Samuel Naphlay, Grass Valley, CaL: V.-P., J. I. Walter; Sec. A 
Treas., H. A. Mitchell.— (V. 98, p. 1157, 1695.)

N E W  J E R S E Y  I N D I A N A  & I L L I N O I S  R R . — South Bend to Pine, Ind., 
12 miles. Stock, all Issued. $100,000; par, $100. Bonds.$250,000. 
Mechanics Trust Co., Bayonne, N. J. trustee. Year ending June 30 1913 
gross, $62,867: net, $31,077; other income, $565: int., taxos, Ac., $18,559; 
bal., surp., $ 13,079.Pres. A Gen. Mgr., Clayton Mayo; V.-P., It. O. Scholz; 
Sec-. Do W Van Busklrk; Treas. A Gen. Freight Agent, T . A. Hynes. Office, 149 Broadway, N. Y.

N E W  J E R S E Y  J U N C T I O N  R R . —Terminal road through Jersey City, 
Hoboken and VVeehawken, about 5 miles. Leased for 100 years In 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock.

N E W  J E R S E Y  & N E W  Y O R K  R R . —Owns from Eric Jet., N. J.. t o  
Garncrvllle, N. Y., 29 miles; branches to New City, Ac., 5 m.; operates t o  
Haverstraw, Ac., 14 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock. $1,440,800 com.. $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6% has been paid on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30 
years at 5%. V. 90 p. 914. Year 1912-13. gross, $844,244; not, $255,682;

sA ’£2U J nt”  te®58. &c-. $255,346; bal., sur., $2,863. In1911-12, gross, $805,005; net income, $283,892.— (V. 90, p. 914.)
N E W  J E R S E Y  & P E N N S Y L V A N I A  R R . — Whitehouso to Morristown . N. J., 25 miles. Frederick V. Pitney of Morristown, N. J., is receiver,

V. 96, p. 63: V. 90, p. 772. Road being out of reoair operation was 
discontinued Oct. 20 1913. Property to bo sold. V. 97, p. 887. On June 9 
1914 the receiver was ordered to lease the road for one year to Frank W. 
Patterson of Bound Brook, N. J., and others, tho lessees to expend $8,750 
to nut road In good condition in lieu of rental. V. 98, p. 913, 1845. Stock, 
$400,000; bonds auth., $200,000. For year 1911. gross. $45,139; net, after 
ta^os-$14,077; bond int. $10,000; bal., sur., $4,077.— (V. 97. p. 729, 887, 1Uz5'1» V • uO| |). p Lo, lo4o.)

N E W  L O N D O N  N O R T H E R N  R R . — Owns from New London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles.
. for 99 years from Dec- 1 1891 to Central Vermont. The rentaIs $213,oo2 per annum, which leaves a small surplus after providing for In
terest, "8c., and 9% dividends. Taxes and Improvements met by lessee.
In July 1910 Issued $1,500,000 4s to refund bonds due. V. 90, p. 1677.

DIVIDENDS.— 1888 to April 1892. 7% yearly, then 8% yearly to 1893 
and since to July 1914, lncl., 2 M % quar (9% per an.)— (V. 90. p. 1677.)
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RAILROAD COMPANIES 
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New Orleans & North Eastern—Stock $6,000,000— -
Prior lien mortgage golil-----------------------------Ce.xc*
General mortgage $8,000,000 gold------------ — F.xo*

• Income mortgage (non-cum) $1,500,000 gold_.N.xr 
New Orleans Term—1st M $15,000,000 g gU-G.xc* &r* 
New Orleans Texas & Mexico—See St Louis & San Fr 
Newport & Richford— 1st M $350,000 g gu C&P.SB.xc 
New York Bay—First mortgage $6,000,000 gold-GPx 
N Y Bklyn & Manhattan Beach— Pref stock non-cum. 

First cons mtge (now 1st M) gold guar bv L I —Ce.c*

R W & Ogd Term RR first M gold assumed-------zc*

Carth Water & Sack liar 1st M g gu p & 1 (end)..

Little Falls & Dolgevillo first mortgage... 
Geneva Corning & Southern 1st & ref M . 

N  Y Central cfc Hudson River Issues—

Debentures (V 69, p 1102; V 71, p 502, 
Debs g (V 98, p 2384; V 86, p 1467).

964).

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

196 100 0,000,000 5 In 1913
196 1885 1,000 1,320,000 6 g
196 1902 1,000 6,162,000 414 g
196 1902 1,000 1.500.000 Up to l >4

1903 1.000 &o $14,000,000 4 g
22 1911 1,000 350,000 5 g
14 1908 1,000 &c 4,185,000 4 g
15 100 650,000 5
15 1885 1,000

100
1,726.000

225.581,066
5 g

5 In 1913
All 1874 1,000 0.576,000 5 & 314
All 1874 1,000 419,000 4

1885 100,000 6
17 1885 175,000 6
13 1886 130,000 5 g
7 1888

’65-’91
1,000 375,000 5 g_

28 1,000 747,000 5g  & 7
150 1890 1,000 1.950,000 4 g
57 1887 1,000 1,200,000 5 g
57 1894 1,000 3,987,000 4 g

182 1892 1,000 2,500,000 4 g
182 1902 1,000 &c 3,900,000 3l4 g
46 1892 1,000 1,100,000 4 g
29 1891 1,000 300,000 5 g
13 1892 1,000 300,000 5 g
69 1905

1902
1909
1897

1,000 &c 1,456,000
250.000
600.000

94,000,000

S S
4

1,828 1,000 &c 314 g
__ 1898 1,000 &c 90,578,40(1 314 g
__ 1898 1,000 &o 19.336,000 314 g
__ 1909 1,000 &c 2,500,00(1 314 g
__ 1900 1 bond 5,500,000 314 g

1904 1,000 &o 48,000,000 4 g
1912 1,000 &c a9,188,000 4 g
1913 1.000 &c See text 4 g
1913 $, £ & fr See text

o ofl913
1912 

see tex t
20,000,000 414 g

When
Payable
Yearly

A & O
1 & J
% gold
J & J
J & J
J & J
A & 0
A & O 

Q—J
A & C
A & o

& A 
& A 
& C 
& N 

Various 
J & J 
A &
A &
M &
M &

&
&
&
&
&

M &

Last Dividend 
and Maturity

Sept 4 1913 5% 
Nov 1 1915 
Jan 1 1952 
July 1 1952 
July 1 1953
Jan 1 1941 
Jan 1 1948 
Apr 1914 214% 
Oct 1 1935 
Ju!yl5 1914 IH  
July 1 1922 
July 1 1922 
Feb 1 1915 
Feb 1 1915 
Apr 1 1916 
May 1 1918 
May 1 1915 
July 1 1922 
Oct 1 1927 
Oct 1 1993 
Sept 1 1991 
Mar 1 2002 
Dec 1 1981 
July 1 1931 
June 1 1942 
July 1 1955 
July 11 1932 
May 1 1959
July 1 1997 
Feb 1 1998 
Feb 1 1998 
June 1 1959 
July 1 2000 
May 1 1934 

„,Jan 1 1942 
A'Feb 1 1998 
OOct 1 2013 
N May 1 1915

Places Where Interest and 
Dividends are Payable

New Orleans, La 
Central Trust Co N Y 
Farmers’ L & Tr Co, N Y 
(It earned) on Deo 1 
Guaranty Trust Co, N Y
Sate Dep & Tr Co,Boston 
New York & Philadelphia 
Checks mailed 
U S Mtge & Tr Co, N Y 
Grand Central Term, N Y 
Grand Cent Terminal,NY 

do do
do do
do do
do do
do do
do do
do do
do do
do do

Colum-ICnlck Tr Co,N Y 
Grand Cent Term, N Y

do 
do 
do 
do 
do 
do
do 

' do 
do do 
do 
do

New York 
New York 
N Y , London

do
do
do
do
do
do
do
do
do
do
do
do

& Paris

NEW MEXICO CENTRAL R R — Owns from Santa Fe. N. M.. south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. In Aug. 1908. On Jan.10 1910 C. C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure begun June 1910 under 1st M. of 1901 and 
also under AIbunoornue & Eastern mtge. V. 90, p. 168, 1554. 1677; V. ’>2, 
p .  1109. Foreclosure sale is advertised to take place on July 31 1914. 
Stock, 82,500.000, all outstanding. For year ending June 30 1913, 
gross, 8110,808; net, 821,305; other income, 8144; interest, taxes, &c., 
$18,110; bal., sur; 83,339. Pres., Harrison Nesbit, Pittsburgh, l ’a.; V.-P-, 
W . S. Ilopowell; Treas., Charles C. Murray; Sec., Francis J. Torrance. 
Office. Santa Fe, N. M .— (V. 92, p. 1109.)

NEW ORLEANS GREAT NORTHERN RR.— Owns New Orleans. La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss.,
41 m.; Slidell, La., to Folsom, La., &o.. 62 m., making a total of 285 miles 
operated. Inch 29 m. trackage from New Orleans to Slidell. La., and other 
trackage. 13 m. Stock. 87,500.000. 1st M ., 810,000,000 auth. issue; 
outstanding, 87.500.000. Plain bonds and notes June30 1913, 8555,000. 

EARNINGS.— 10 mos.,11913-14...Gross, $1,574,744: net, $633,92
July 1 to April 30. \ 1912-13__ Gross, 1,463,311; net, 574,952

Report for year ending Juno 30 1913, in V. 97, p. 1352, showed, gross, 
$1,801,344; net, 8727,298; other income, $22,216; int. on bonds, &c.. $128.
477; taxes, $26,757; other charges. $78,765; disc, on securities. $19,104: bal., 
sur., $196,411. Pros., H. I. Miller; Sec. and Treas., I*’ . A. Lehr; Gen. Mgr.,
R. H. Howard.— (V. 97, p. 1352.)

NEW ORLEANS MOBILE & CHICAGO RR.— Operates 403 miles, viZ;, 
Mobile,Ala.,to Middleton,Tenn.3691 Eilisvillo Jet. to Ellisville, M iss.. 7 
Beaumont, Miss., to Hattiesburg 271

ORGANIZATION.— Successor Dec. 1 1909, per plan V. 85, p. 1577; V. 
87. p. 1664, to Mobllo Jackson & K. C. and Gulf & Chicago, foreclosed. 
On Dec. 19 1913 Pres. William F. Owen was made receiver. V. 97, p. 1898.

The St. Louis & San Fran, and Loulsv. & Nashv. late in 1911 acquired a 
joint controlling interest in tho stock. A traffic agreement has been mado 
with the New Orleans & Northeastern Ry., under which tho latter will at
tend to business offerings to or from Now Orleans, &c. V. 97, p. 1352; 
V. 93, p. 1464; V. 94, p. 351; V. 98, p. 132.

Protective Committee for 1st and Ref. 5s.—John W. Flatten, Chairman; 
V, Ehrichor, 55 Cedar St., Sec.; U. S. Mtgo. & Trust Co., depositary). 
V. 96. p. 1630; V. 97, p. 1840. , „There are also outstanding 533.000 old Mobile Jackson & K. C. 1st 50-year 
(not tax-exempt) gold 5s, duo June 1946; int. J. & D.; Central Trust Co., 
N. Y .. trustee. Of tho 1st 5s of 1910, $230,000, and of the pref. stock, 
$740,500, in addition to the amounts shown as outstanding abovo, were in 
tho treasury in Feb. 1913. See V. 94, p. 351; V. 93, p. 871; V. 94, p. 488. 
Misc. car trusts June 30 1913, $150,424.

EARNINGS.— 10 mos.,/1913-14___ Gross, $1,862,701; net, $663,067
July 1 to April 30. \ 1912-13___ Gross, 2,112.299; net, 639,595

REPORT.—’Report for year onding Juno 30 1913, in V. 97, p. 1352, 
showed (535 aver, miles): Gross revenue, $2,490,052; net, after taxes, 
$658,623; int., rents. &c., $957,519; bal.,def.,$298,896 — (V .97.p. 1898.)

NEW ORLEANS & NORTH EASTERN RR.— New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which 
$5,336,300 and $5,595,000 gen. and $1,500,000 Incomes were held in 
Jan. 1914 by Ala. New Orleans Texas & Pacific Jet. Ry. (V. 74, p. 681.) 

DIVIDENDS.— (% )/ ’03. ’04. '05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13.
Yearly (Sept.)________\ 3 3 3>4 5 6 4 5 614 614 5 5

Of the gen. 414s, $1,372,000 are reserved to rotlro tho remaining prior lion
bonds and $466,000 for future needs.

EARNINGS.— 10 mos., ( 1913-14___Gross, $3,340,053; net, $767,057
July 1 to April 30. \1912-13___ Gross, 3,085,110; net, ~ “

REPO RT— For 1912-13, in V. 97. p. 1500.
Year end. June 30. Gross. Net. Other Inc. Int. &c.
1912-13................$3,764,458 $751,264 $213,636 $583,533
1911-12................ 3.705,754 878.235 148,578 655.429

From surplus paid div. of 5% ($300,000) yearly.—  (V .97,p. 1287,1500.) 
NEW ORLEANS TERMINAL CO.— Owns extensive terminal property 

at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louis &San Francisco each owned half of the $2,000,000 outstanding 
stock ($5,000,000 auth.). and jointly guaranteed the bonds, but tho St. L. 
& S. F. on July 1 1913 defaulted in payment of one half of tho int. then 
due and the Court hold in May 1914 had forfeited its one-half share. See 
V. 98, p. 304, 1460; V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; V. 97, p. 
1898. Pres., D. D. Curran.— (V. 98, p. 304, 763,, 1460’) )

NEWPORT & RICHI-ORD RR.— Owns from Newport, Vt., to Canadian 
line near No. Troy. 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., In turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpslc Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

NEW YORK BAY RR.— Owns from Kearney Junction, N. J., to a point 
4,184 feet cast of Waverly Station, near Newark, and from a point 4.037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, $6,000,000. all owned by Penn. RR.. with Dee 31 1913. $3,100,000 
of tho bonds. Mortgages payablo Dec. 31 1913, $250,000; dobt certfs. 
$56,000.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greennoint, 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island Rlt. Co., which owns majority of stock. Rental. 
Interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and Interest in addition to facts as to lease.— (V. 83, p. 1348)

NEW YORK CENT. & HUD. R 1V f^ e c h ^ e k 'R R .“* - f  l®-®*-?7 105
Beech Creek Exten RR., etc.* 136
Wallklll Valley....................... 33

Operated Under Contract— 
Terminal Ry. of B uffalo*----- 11
St. Lawrence & Adirondack* . .  56
Toledo & Ohio Central--.....  443
Zanesville & Western - - - - -  90
Toronto Hamilton & Buffalo.. 91
Trackage, etc.......... ..............

Total In earnings.....................3,756

Lines Owned— Miles.
New York to Buffalo........... .. 434
Branches____________________ 1,394

Lines Leased (*Sce this co.)
West Shore*__________ _____ - 479
Troy & Greenbush*..................  6
New York & Harlem*------------  136
New Jersey Junction*.......... .. 5
Boston & A lbany*.................... 393
Dolgeville & Salisbury R y-------------- 4
Geneva Corning & Southern* -- 232Controlled— Operated Separately
Lake Shore & Mich. Southern* .1,853
Michigan Central* ................... -.1,800
Lake E. Alliance <5c Wheeling-- 88 
N. Y. Chic. & St. Louis RR.* — 523
Lake Erie & Western*------------  905
"Big Four” System*-------------- 2.014
Chicago Indiana & Southern* --  359 
Cincinnati Northern*—  ........  245

D̂ TnklVfr AIT.’ Val. & P itts* -— 91 
Pitts. & Lake Erie System*—  224 
Chicago Kalamazoo & Saginaw 45 
Detroit & Charlevoix- — -- — -- 42
Indiana Ilarb. Belt (V.93,p.164) 105

Total 1914, loss 272 milos “ 7  
duplicated ---------------------12,311

730,206

Balance.
8381,367

371.384

In Fob. 1913 merged 379 miles of controlled and loased linos In N Y. 
State, including New York & Putnam, Mohawk & Malone, New York & 
Ottawa, &c., and in April 1913 639 miles or additional lines in N. Y. State, 
Including Rome Watertown & Ogdensburg Utica & Black River, Little 
Falls & IDolgeville, &c. V. 96, p. 554, 653,863,1089, 1157; V. 98, p. 1071 .

In May 1912 was authorized bv P.S.Oomm.to sell to N.Y .N. H.&H.re- 
mainlng interest in majority holdings of Rutland RR. prof., but suit Is 
ponding to restrain sale. V. 9 2 .  p .  5 2 7 ;  V. 91, p. 1317; V. 95, p. 1608.

PROPOSED CONSOLIDATION.— The stockholders will vote on 
July 20 1914 on ratifying tho agreement of consolidation of tho company, 
tho Lake Shore & Mich. Southern and 9 other subsidiaries (below named) 
under title of “ The Now York Central Railroad Company with S300,000,V 
000 auth. stock, all common. Of this, 8249,590,500 is to be issued to tlio 
stockholders of tho consolidating companies and $50,409,500 will be reserved 
for future purposes. When the agreement has boon approved by tho l . » . 
Commissions, tho consolidation will be consummated. V .98,p. 1393, i8io.

Basis of Exchange of the $249,590,500 Stock of Consolidated Company. 
New York Central & Hudson River RR. stock, par for par $22o,581,066 
Lake Shoro & Mich. So. Ry. minority stock, $4,706,900, fivo

shares for one------------------------- ---------------------------------------  23,&34,jouu
Minority stockholders in other subsidiaries.---------- -------------  4/4,934

Companies included with Lake Shore & Michigan Southern in Merger. 
Geneva Corning Sc Southern RR. Detroit Monroei & Toledo RR.
Tnrminal llv of Buffalo Kalamazoo & White 1 igeon Rlt.
Dunkirk Allegh. Val. & Plttsb. RR. Northem CentralMichigan R R .
Chicago Indiana & Southern RR. Swan Creek Ry. Co. of loltdo.
Detroit & Chicago RR.

STOCK__Divs. on stock rog. in London aro payable at 4914d. to the $.
v . 89 p. 1223 1411 1542, 1668: V. 90, p. 705. In April 1913 outstanding 
stock was increased from $222,729,300 to $225,581,000, toacauiro minority 
stocks per plan V. 96, p. 863. 1298. ,.

DIV NDS. 1’96-99. ’00-06. ’07. ’08. ’09. ’ 10. 11. 12. 13 1914.
Since 1894-% 14vrly. 5yrly. 6 5K 5  h M  5 h  •> 5 I H • »1NEW BONDS.__Preparatory to the absorption of tho Lake Shoro Sc
Mich. So. and other subsidiaries west of Buff aw, two new mortgages w ere 
made in i913, per plan in V. 96, P* 1424, namely (see Y. 98, p. 387): 
Consolidation Mort. $167,102,400 to Secure, W ithouU ncreasing Debt (i \ fin tin iiu hi] Tjirn Prior to that Securing the Debentures
(a) N Y Cent 314% Lake Shore coll, bonds of 1898-1998----- $90,578,400ir • „ , • pf-iv • r.r.11 bends of 1,898-1998____  19.336 nnn

) N. Y. cent, debentures oi lu iz , uuo i v - i j - - - - - - - - - - - - - - - -
(e) 4% Consolidation Mtge. bonds dated Aug. 1 1913 and duo 
Feb. 1 1998, Issuable in series A, B, C and D only to rofuud 
abovo collateral bonds and debentures, respectively.Tho Consolidation Mortgage covers the 11 nes owned In _ 1013 (includIng 

those then brought in by consolidation), 75% (3,7o0 sharps) of tho stock of 
Hudson River Bridgo Co. at Albany and tho leases of rroy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On tho main 
lino between New York and Buffalo there Is no Hon ahead of it except the 
$100,000,000 1st M. of 1897: and on the railroads consolidated in 1913, such 
as the Rome Watertown & Ogdensburg, Mohawk & Malone, &c., there are 
no prior liens except the old underlying mortgages thereof and tho N. Y. 
Central’s 8100.000,000 1st mortgage. ,

Over 75% of the Lake Shoro collateral bondholders had on April 11 1914 
(when the option to do so expired) consented (a) to tho consolidation of 
tho N. Y. Central and the Lake Shoro: (b) to an exchange, following con
solidation, of those 4% bonds for their 314% Lake Shore collaterals, .$ for $. 
V. 98, p. 1245, 1393, 1695. See also Consolidation abovo.

Refunding & Impt. Mtge. for New Capital and Debt Unification. 
Tho purpose of tho Refunding and Impt. Mtgo. is to provide for future 

financing of the New York Central or of a successor consolidated company, 
and for the unification of the debt. Tho bonds are issuable In series, all 
due Oct. 1 2013. but bearing date of April 1 or Oct. 1 next preceding tho 
date on which tho series Is authorized, and carrying Interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con
version, &c., as shall bo fixed by the board for successive series.
Limited to 3 Times Cap. Slock— Limitations after Issue of 8500,000.000. 
The amount of bonds which may be issued under tho Rof. and Imp. M . 

is not limited to a stated amount, but is determined bv standards set up 
in the mortgage itself, and those standards aro believed to bo such that a 
bondholder will bo indifferent as to the amount of bonds which may be 
outstanding under tho mortgage, so long as tho standards aro complied 
with. Tho amount of Ref. & Impt. M. bonds outstanding cannot exceed 
three times the amount of the capital stock as from timo to timo Increased.

After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new proporty can bo paid
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.. RAILROAD COMPANIES 
[For abbreviations, tfee., see notes on first page]

N 0Wn ^ kr ^0etni raI & Hudson River «*>»•>
Notes $12,000,0001"..................................................
Notes, about $3 0 ,0 0 0 ,0 6 6  ...........................................

y  y*i i f f l f f l  I§: g - a s s
„  do do duo $ l,0 0 0 ,0 (>o' y e a r iy .._  ::o 'M *& r
w , do, - due $1,318,000 yearlv 0  ',"*L*rr

York Chicago & St Lo 11 i 9— Common *s"t 0  c i j C & Second preferred stock (5% non-cum) 
l̂ Jrst preferred (5% non-ouraulatlve)
First mtge gold (closed).............................. Ce"xo*&
Debenture bonds $1 0 ,0 0 0 ,0 0 0  gold..*.'." a  xc°&r

n v  — Vs.6 ^  8  red 1 0 5  bog Aug '18- G.y.c*r*N Y & Greenwood Lake—Prior lien M gu p & 1 N irxo* 
New York & Harlem—Common 14%, 10% guaranteed Preferred stock 14%, 10% guaranteed _

Refunding mtge (now first) 512,000,000 g."(iZxov &? 
N V Lackawanna & Western—Stock guar 5 % (end)Xlrst mtge guar by Del Lack & Western p in* 

Construction mtge guar by D L & W (en d )"  F xo* 
Third AITerm Imp ($5,000,000) guar p &1 (end) F x 

NewYork Lake brie & Western—See Erie RR 
N Y & Long Br— Gen AI (now 1st) $2,500,000 g Ce o* 
New York New Haven & Hartford—Stock (see text? 

Debentures ($5,000,000 are 4s) non convert zo&r 
Debentures (for F H & W) (V 78. o 2 3 3 5 ) "  ^
Debentures (for N Y O i f f  (V 80. p 2458)"zov &r Debentures convertible (see text)
Debentures not convertible. ................... ,

Notes $1?L000,000
Wnnan ^ i ^ £ ° st,°rn^ nJ i" (?°'Y "lst  ̂ % assumllzcAr

Miles
Road

Date
Ronds

505

53
140
146
136
214
214
214
214
38

1913
1913
1914 
1912
1907
1910
1912
1913

1887
1900
1913
1896

Par
Value

62
87

363

1897
1880
1883
1890
1891

’97-"6l
1904
1905 
1900
1906
1907
1908 
1914 
1914
1892 
1887 
1895 
1889

Sl.OOO&c
5.000 

. . .  ab
$l,000&c
1.000 &o
1.000 &c
1.000 &c
1.000 &c 

100 
100 
100

1.000 
1.000

1.000 &c 
100 &o

50
50

1.000 &c 
100

1,000 
1,000 
1.000

Amount

1.000 
100 

1,000 
500 &o 

1,000 
100 &o

500frs&c 
$ 1 0 0  &c 

1,000
1.000
1.000
1.000
1.000

10.000.000
16,000,000
1.471,600
8,656,050
1.343,950

12,000,000
10.000.000
12,000,000
5.000. 000
5.000. 000

Rate 
a %

When
Payable

) 5
) 5
) 5
> 4 H g A & 6

> 5 g M & N4H g J & J
1 4H g J & J
» 4H g J & J» See text March
1 5 ln 1913 M & S' 5 ln 1913 M & S4 g A & O4 g M & N

2.500.000
180.017.000 

10,000,000 
10,000,000
15.000. 000 
9.765.450

15.000. 000
27.985.000 
38,544.300
20.000. 000 See text 

1.000,000
2.839.000

17.500.000
1.500.000

414 g
o 5 8See text 
See text 

3M g5
6 
5 
4

Last Dividend 
and Maturity

4 g <& 5
See text 
3 14 & 4 

314

l *
4
§«6
4 g

4 g & ̂  g 
4

F 
AI
See text 
See text 
M & N 

Q—J J & j  
&
&

AX & S 
Q— M 30 
AI & s  

&
&
&
&
&

& J15AX & N

Sept 15 1914 
Nov 51914 
1915 
Oct 1914-1927
Nov 1914-1922 
Jan 1 1915-25 
Jan 1915-1927 
Jan 1 1915-28 
Alch 1 1913 4% 
Mch 2 1914 214 
Mch 2 1914 214 
Oct 1 1937 
Alay 11931 
Aug 1 1 9 5 3  
May 1 1946 
July 1 1914 5% 
July 1 1914 5% 
Alay 1 2000 
July 1 1914 1 > 4  
Jan 1 1921 
Aug 1 1923 
May 1 1923

Places Where Interest and 
Dividends are Payable

Sept 1 1941 
Sept30’13 114%  Mch 1 1947 
Apr 1 1954 
July 1 1955 
Jan 1  1956 
May 1  1956 
Apr 1  1922 
Jan 15 1948 
May 1  1915

Apr 11942 
Nov 1 1937 
July 1 1945

New York
Guaranty Trust Co, N Y  

do do
Now York and London 
Grand Central Term, N Y 

do do
do do

Union Trust Co, N Y 
Grand Central Term N Y  
Now York
50 Churoh St, New York. 
Grand Central Term, N Y 

do do
do do

Del Lack & Western,N Y 
do do
do do .
do do •'l

Liberty Nat Bank, N Y 
Co’s office. New Haven 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
Second Nat Bank. N H 
Lincoln Nat Bank, N Y 
Paris, London. &o 
Second Nat Bk.NewHav 
New York or Boston

issue of bonds must receive the advancedm roval nr adoltlon.' eacb missions and public service commissions approval o f such railroad com
In Fob. 1914 authority was given to' Issue 8 7 f) non non . ,

scries A or B 4 Ms, redeemable at 110on a n y In te r e s tK °„  and ‘ ^Pt.
to retiro the $30,000,000 bonds which ma ti i reA x r u  i Yi nV J  m?s\ notlce, 000 additional one-year not<£falling dim fn i o i J. I9*4 and $39,662,- 
sold in April 1914, an optlon be ng taken which $40,000,000 was
V. 98, p . 611, 690, 1245 1 3 9 3  8 akea on tho remaining $30,000,000
^ l ^ e ° R ^ * 5 ? I m p t f  M ^ ls ^ f f ^ U e n  nMt1 9 wne^ ~ Further Security.
Mtge. (see above) on tho properties, &c co^em fby that lion on tho leases of tho Beech Greek V ,uy tnat „ (2) A first
New Jersey Junction and Wallklll Vailev ra?innPienev v! .̂ ornlng& Southern,

m & m m : ™ l i i  s s s a m

o  Apr 1 1939

Central Trust Co, N Y  
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
coup, office; reg mailed

100,000 Lake Shore 
Now York

. --------- iake ShoreAlortgageBonds Issued or Issuable, for Retirement of which $297 2 11 400 Rpfundinn i
1st AI of 1897 dnfAWaTnir11 Mor^age Ronds are i f e s m .  Refundin°  and iso ivL. or l o j / , duo 1997 [the company reserves Hm issuo tho remaining $6,000,0001 V y &ervts the right to
Consolidation AItge. (see above) d a ted 'for i’ riTiVTono---------8100,000,000
17 underlying divisional bond issues shown in’tabfe ton8n f7 ;- -  197.102.400 
N. Y. Contral $600,000 4% bonds due 1959 (ofanmffhoJi g<? 2 9 -5 °9.000 

issue of $ 1 0 .0 0 0 ,0 0 0 ), secured by mortgage executo! n ?ono by Genova Corning & Southern RH g executed in 1909 
OLD BONDS.—First mortgage Is for' $1667)66 600,000

mortgage made in 1913 extended the lien of̂  A suPPlomeritai
miles of lines (Rome Watertown & OgdensbSrv gage. ! ’ 0 1 9
P. 452; V. 8 6 , p. 1043, 1101; V. 8 8 . p 500?V894 ^  m-1913! ^ ; 77*Collateral trust 3>4s of 1898 are secured bv „Y’ 96’ P- 1421
Shore & Allchigan Southern and AllchlganCentraPliRq0^ .1? ^  o f thei Lake of L. S. & AI. S. stock for each $200 of bonds an<i sum3, rate of $100
for each $115 of bonds. V. 96, p. 1424; V 6 6  f tock

The underlying bonds and debenture issues arnlimifoh 3k 6 vZ60, 8 U ’ 
gjiges above described to the amounts outstaPndlnv m Vm '?y tho now mort- 
above stated, tho final $6 ,0 0 0 ,0 0 0  of tho $ 1 0 0  0 0 0  OOfM^3 \dX%ePJ 
can be sold if desired. Tho collateral trust Issum o f i s o a ^ ’ ° f  } 8 9 7  
tures of 1904 and 1912 (V. 94, p. 208) are sccur«T),J A?,.9 8  and tPe doben- 
mortgages as above shown. As to bonds secured nnthp  new consolidated 
Southern, see preceding paragraph and V. 8 8 ? p l m ^ v ^ ^ S o T 1® & 

As to other equip, trusts of 1909 to 1912, see'"N v  e ™ !; T t iP> 8 8J ’,f n  O n f  1 0 1 0  i.w w l/ t o n  4-........ i.' e u  . i *  * * • v > G n t r { l l  L lF lf t S  '  h n l n w

uii'ir’aio N̂_ v 5e;^ AmrP y "rk
SySflcta'ry l 't o f c  hit' Ss S S u S e  R B f

56,275.00) ■ ' '

Gross corporate Incom e.-. to  aai\ iaa
Interest on bonds.................../_ ..........$1154 8 5 8
Hire of equipment, other rents. &<T~ * 4 5 7  7 4 6  Div. on 1st and 2d pref. (5%) "  aon’noo
Div. on common s to ck .... ---------  800,000

Balance, surplus.

83,333,331
$1,158,841

392,631)
800.000

(4%)560,000

$2,999,919
$1,161,893

322,957
800,000(3)420,000

$295,068Presiden1 7 W nTif.' Ca'nniff.” -(V.'98, p271 4 6 0 , 15 2 $8 .)1 M °

ohangeVo/pa^ng^A 'nd^relght betw^Jn° thWtlp 8  ne'T r0Ute for the ,nter- New Haven & Hartford R R 1 & S en the Pennsylvania and New York

Island RR. and the East Rlvlr tunn??Lfgth  ̂ i?  connections with tho Long

Penn. Rtf. m proportion to WSJSmE . ® ^ n d l ?h.ared with th

poration 414s", West Shore"RRTisT'&cT" v ‘U9 9 ‘l3rlU ?eItu,? inous c ®al Cor- 
GENERAL.— In 1902-03 control of tho Readfn’ir̂ rv* iBaltimore & Ohio and Lake Shore. V. 76 n lni"g 2 ° ’7o'vas acquired by

is . r w T v ! ? s  cpo ' 4  oh,o
wwr. w i3  n a j-

S T iS S f^ p H S 4 0,d v- "»• Moi;yvcSroK a.
» » « a

ihe New York State Rallwavs f!o tap« P* ‘411.

State 
V. 95

railroad on Fourth & Madison avenues N Y  (7tv'’ i f  a Ai30  J w? s street

“ ^ ^ ^ r annum|tp^able^!1&rj?Sod the^eî Ire^ ĵî 'ŝ 1̂11̂^^1̂8*6®̂
pollta°n8St?eRyaI(now N ^ R a U w iy ^ C o  )8at6$3 5 0 90 0 0  f ^ f / V *10 Metro'  and $400,000 annual renta thereafter thfe thc ?!?* 5  yeara

0 2% ln April V .94!pb124d- ( V
faloand o?X £T g?Ii?r,Munto“  t 0  BuNm.. Is double track; D. L? maln. ” ne. 213
1882, giving a guaranty of ;he bo“ df im l 5% veariVon ?h? fr°m Oct
of guaranty of terminal bonds in V. 67? p T ^ fffse e  a ?s fv  6 8  n 2& f°rm
38Na y os „ ^ teLi >a ? « â

RR. of N. J. Of the bon^°$192?0M’ are’5s?^(V?k72a d .°438<? by Centra'

Year ending Dec. 31—• 
Allies operated____________
Railroadr o v e n u c s I I .i l " "  er in and’wAtmn 3,790

16.668,228 17,880’,142 16.236:180

dents
Jr . M  .
Sec.. Dwight W. Fardee. 
F. W. Vanderbilt,
Rocki fo'ler, William

Woodlawn Jet. N. Y .. to Providence, R. I .  _ j 7o
Ho f̂con, Mass., to Hopewell*Jet"

.213
irdeo. Directors (April 1 9 1 4 ) vv™ v„ , sslt.cr: 
H.'Newmat)?PMa'rvinaHughiu, A .^ S m U h . G e o lT

Leased (part owned)—  Miles
Li™°Leya s * ^ WhlChS6e)- - -

N J IaY?n • comZ." ‘ to s'p'fi6i:fleld. Mass___  i2n
L I 2 03. H , P itts U e ld . 'L d tc h fi^ id ZSpringfield, &c 7 3 0

Total operated Jul>* 19i3*(*129 m. has four and 8-56 m. two t r a c k s ) . . ^

Providence and Worcester 4 «
m0h « - . £ i ' orc“ ,“ ' < « '® « ~ )  n
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

188S
1892
1880
1883
1905
1904
1914
1904 
1902
1905
1906 
1906

1907
1911
1909
1901Var
Var
1905

Par
Value

$ 1,000 
1.000 
1,000 
1,000

1 , 0 0 0  & C  
1,000 

l.OOO&c
1,000

1 , 0 0 0  & C

100 
1,000 

100 
$ & £

100
1,000

1914 1,000

New York New Haven & Hartford (Concluded)New Haven & Derby consolidated mortgage—  zc»
Providence & Springfield 1st M gold assumed— zc 
Danbury & Norwalk cons M ($ 100,000 arei 6s) ..z c  

Gen mtge Danbury, Conn, to Wilson Pt, &c.zc 
First ref mtge V 82. p 210) gold assumed.xc*&r 

Harlem R & Port 1st M g o ld  $15,000,000-Us.xc*&r
Notes guar red 100y i ------—----------- - ------- - v rNaugatuck first mortgage gold assumed------ xc « r

Bo8tCobne & N Y  Al'r'Llne 1st M $5,666‘ood (asVum) IIx 
N H & Northampton ref M 510,000,000 guar p & Kx 
Providence Term 1st M 57,500,000 g assum..xc <5cr
Consolidated Ry debentures.....................- - - r
Boston RR Holding Co pref stock guaranteed 
"Pmv spp deb Sll).011.000 S su red lOo be? 17*xc
New Eng I & S pf stk 4% cum 510,000,000 red lOo.x 
S f f l  BOS ?st M 560,000,000 gredllO Q  xc* &r*
15-year funding gold notes guar Pfin & lnt - - - -------
Snrlngfleld Ry 4% cum pref stock red lOo guar—  - 
Conn Ry & Ltg lit  & ref M ^5.000 000 g s f.E q xc
Bonds of electric roads m.er^ ni f^ J 3 * 0KiRtsec"Other bds of elec rds leased or contrtsee ElRybec )
New England Navigation Co debentures g o ld ----- x

Notes secured by coll red 101M ...................... OB
Equipment notes due part yearly ----------------------
Bonds of steamship, &c. companies controlled.........

Bonds of Leading Proprietary, &c. Lines 
Holyoke & Westfield 1st M (V 92, p 322, 795) gu.c 
Old Colony— See that companyProvidence & Worcester first mortgage currency---  

New York & Northern—See N Y Cent & II R RR.
Now Vnrk Ontario & Western—Common stock——
^Refunding (first) mtge 520,000,000 g o ld -

Gen M $12 000,000 gold red 110 (see text) — Nxc &r
EqtRpmft^due 536^00 s-a°
W  notes % £ £ £ *  s £ f v  96° | > % " : ^ z

New York & Ottawa— See N Y Central & W R RR
NEW YORK NEW HAVEN & HARTFORD (Concluded)—
The New York division has been electrified to Sumford, <c ° “ n ’ ’ 

electrification from Stamford to New Haven. 39 miles, .o be p 63;

Amount
Outstanding

Var
1911
1897

1,000
1,000

Rate
%

5575,000
750.000
500.000
150.000
350.00015.000. 000

10.000. 000
2.500.000

234.000
3.777.000
2.400.000
4.000. 000 
See text 
See text
19.899.000
4.000. 000

21.200.000 
5,000,000 
3,387,950

12,551,000
7.775.000
2.171.000
3.600.000

675.000
20,000,000
2.490.000
9.200.000

196.000
1.500.000

5
5 g 

5 & 6 
5
4 g
V
3>4 

4 g

4 g 
4

4 & 5
44K
6
5

445 & ■ 
4H

See

Boston & Maine stock prior to Jan. 1 1917.
(2) The stocks of the companies which control the Connecticut and

B S a S S S a a t e W A  x s ts e  ~

K3 -. . ’ ,  n f  md.incf nnwflp.thethe meantime shall bo deprived of voting power.
, r>\ whether the New Haven RR. shall be permitted to retain the Sound 

Una* mbmitted to the Inter-State Commerce Commission for deter
mination under the provisions of the I anama Canal Act.

cm The Berkshire trolleys shall be sold within 5 years from July 1 1914.
(7) The stocks of companies owning or controlling street railways within 

the State of New York snail bo sold within 5 years from July 1 1914. V. 98. 
p. 1000, 1072, 1157, 1239, 1215-

nCf the New H a m  BB. or the trustees and for good cause shown, the 
ttae within^vMch any of the above-mentioned stocks shall be sold may be

onM av 9 1912 permission was obtained to purchase from the New' York

K M  W i» S .% 9 r v “ « ! £
Tn 190(1 aoaulred control of Hartford & New York Trans. Co. and In 1907

p.' 721;’ V. 88, P- 1002; V. 90, p. 1242, 1494.
The trackage arrangement over Boston & Albany R R y commencing with

Julv 1 1911. was terminated Jan. 31 1914. V. 98. P* loo, V. JJ, P* ooz,
1179; V. 93, p. 105, 867; V. 94, p.834; V. 95, p.964.

Penn RR on Doc. 31 1913 owned $5,312,500 stock and New York Cent
& H nR. RR Cm. $1,545,600. V. 90. p. 1425.
s t °wN“ s p-c0^  &
S g ' S . l v S  §46?8eon;d"  8 ? £ S $ m
1040. 1208. 1746.

STOCK. Authorized iMue unlimited. Issuwl June 30

When
Payable

M & N J
J & J J
J & J J
A & O i
J & D J
M & N i
M & N 1
M & N J
A & O (
F & A -
J & D J
M & S J

M & n  ;
J & j .

c J & j .
J & j  ■

r J & j .
S Various

Various
M &M13
J & j
M & N

5 Various
A & O
A & o

t See text
M & s
J & D
J & D
A & O
M & s
M & s

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 1930 
1 1955

Second Nat Bk.NewIIav 
Lincoln Nat Bank, N Y 
Second Nat Bk, N Haven 

do do
do do

Lincoln Nat Bank, N. Y 
New York or Boston 
Second Nat Bk. N Haven 

do do
do do
do do
do do

2%

2%

Equitable Trust Co, N Y
New York & London

Equitable’ Trust Co, N Y___ 1 1951 
1914 to 1956 
1917 to 1958 
Nov 13 1955 
Jan 1 1955 
May 1 1917 
1915-1929 
1916 to 1934
Apr 1 1951
Oct 1 1947
Aug 4 1913,2% Checks mailed
June 1 1992 Office, Gr Cent Ter, N Y
June 1 1955 I do do
Dec ’14-Dec ’15 Guaranty_Trust Co, N Y

Treasurer, N Haven.Con 
R I Hosp & Tr Co, Prov

To April 1 1920 
To Mch 1916 
To Mch 1928

Bankers Trust Co, N Y 
do do
do do

Grand 
separate
tlons guanuir,-..ii nv * . ' - ■■ cV'eauipment notes due serially In from
i  £  ■*.«<»-“ >•
l' Jnior lrau^'!mume<r debt ol Old C olow  RR.. which see.

EARNINGS.—For 10 months ending Apr. 30: Balance

w f l b & W R  *h® 5 r

Year ending June 30— 1913. 
2,092

1912. 
2,091

1911. 
2,042

Miles operated — ...............................97 ogS’goo e26,816’,435 $26,212,671
Passenger earnings.............................. 3 4  071.975 32,130,892 30,329.092
M L 5 5 5 ^ : : : : : : : : : : : : : : : : : :  e M  5:935.738 5,611.672

Gross earnings.................................. S68.613 503 8 6 4  9 3 3  0 6 5  |62 IM.4^5

L̂ &̂̂ atTons: : : : : : : : : : : : : 5 2 ' m m  hi»*T8SN e t -------- „ -----  ,
Net outside operations----- -------------- 7 9 0  s«nDividends and Interest received......... 6.728,8bU
Other Income, rents. &c-----------------

6,782,306
3.520,802

6,580,122
2.598.806

Total net incom e..........................I??  n?q’ l28 I l0  478 744 i i a i f i o i l i iInterest on bonds. &c--------------------§ t ^4474*317 ^478,324Rentals of leased U n e s - .- - -  —  - - -  4.545,793 4.474,347 4.4/».3za
Other rent’s’and guaranteed dividends 3,629,639 2 ’3||’ggg ^ ^ O O O
Dlvlden^?^:::-'-~-~-~-~-~-~-'-'-~-~-'^^i^) ̂ 3.486:563 (8)14315,540 (8)12454,852

.................def.$4,564,325 dof.$929,989 $1,267,540

OFFICERS —Pres j .  H. Hustls. New Haven; Sec.. Arthur E. Clark;
8 “ e‘w Haven. Conn.: William 

v^^^ 'iP^l^^M ^^onn^^^B him lR cSfc^tlO TvG & o. F?B^O T^ohn T ’.Mellon, New Haven,Oonn., Wliiiani^tt Farmington, Conn.; It. \V. Taft. 
Pratt, New York; D. Newton w  Murray Crano Dalton,
Providence; O . F ’ New ton ville, Mass.; Samuel Rea, T . DeW lttMass.; <James L . Richards,N tonv Arthur T. Hadley, James S.
Cuyler, Philadelphia, •>a-u JS r UA Heaton Robertson, Now Haven; Hemingway, f ^ k . F . Brewster^ A. nIiiard> Meriden. Conn.
Henry K. McHarg. Stamford, conn Edward Mlligan. Hartford, Conn.;

Road Owned— Miles.

r”  “ “vors'““
1w7k S ;  ' T  'm 'S i V -  “ W 

In June 1913 the dividend was reduced from 2% to 1H% quar. and In 
Dee. 1913 omitted. V. 97, p. 1733.

nAwnq — Harlem River & Portchester Dlv. 4s of 1904, V. 85, p. 1143, 
The 3 >4% coupon debenture certfs. dated 1906, Jan.

P“fS- FcVb.8lW  S M S to 'S ™ 1 felfjJS& T** ir r «^ob.«.»rr

P'TCe'*3^b29?90026% debenture are convertible Into stock after Jan. 15 
1 9 2 3  at par and are to be secured by any mtge. hereafter crated, covering 
thfm ain between Woodlawn, N. Y.New Haven, Conn., and Providence, R. I. V. 85. p. p 70, 1339. 1492. lb 17.

On Anpil 39 1914 S59.990.999 notes were old, viz.: $20,009,000 New
w^bk^PNavlgation Co 3-year 6s and $20,000,900 one-year 5s, both se- 
mPredby coIlaferaL—see I l f t V .  98„ P 1^ 93-aM  $10,000,000 Harlem 
ltiver & Portchester RR. ono-vear 5s, not secured by collateral, but en
dorsed bv tho N. Y. N. H. & H. The bankers havo agreed to take during 
the next six months $10,000,000 additional N. Y . N. H. & II. 6% notes. 
Unilateral on N. Y. N. H. & II. notes may be replaced by other of equal 
value. Tho proceeds will bo used to pay off the principal and interest of 
notes due May 18. June 26. July 12, 14 and 26, aggregating about $54,

ttUUU Kjwm<*  . 079Oswego to Cornwall, N. Y ........... 2 /z
Branch to New Berlin..................

do to Delhi-----------------------
do to Ellenvllle..................   °
T o t a l  o w n e d . . . - - - - - - -  —  - -  3 1 9

Trackage (till 2079) W Shore RR. 
C’nwall to W ken (V.6 1 , p.425) - 53 
• See this company

Road Controlled, &c.— Miles.
Pecksport, Conn, (leased)............  4
Ontario Carb. & S. (leased) Ca- 

dosla, N Y .. to Scranton. Pa . .  74
Rome & C'lnton (leased)............. *13
Utica Clinton & Bing, (leased) ..*31
Wharton Valley (owned)............  7
Ellenvllle & Kingston (leased)__ 27
Port Jervis Mont. & Summltvllle 

(owned and leased).............  38
m v n , „ n l Tn n „t iqo4  N. Y. N. H. & H. RR. acquired *20,160,000 
C° ‘ R ner s'hare and $2,200 or the $4,000 pref. V. 95. p. 481; 

V°“ 9?I° 2086$2643f V 80, p 1363. 2458; V. 81. p. 1044; V. 97, p. 1427. 
STOCK.— There Is $4,000 old preferred. V. 79. p. 977, 980. 1332. 
DIVIDENDS —On common stock, 1905, 414%: 1906 to 1911. 2% each. 

1912. none; 1913. 2% . V. 96. P- 1772.
nr»vn<? __Refunding mtge. for $20,000,000 covers 319 miles of roadosv^?(L^ ’t^securltJS^oMihe^Jnt^Carb. *  ^ ^ ^ . .  54^00^.,and all

? K a2« o 8 W -  4so f 1904 $6,650,000 wero issued and In Feb. 1913 
S ^ ^ r & T o  ^ « t l l ) 8 0 . 0 0 0  -Odltlonal. V. 79. p. 1332. 1462;
^ ‘Early in the calendar year 1899 the coal properties at Scranton. Pa., of the 
T J n r n n A S F e lC o  (the capacity of the collieries then open being about 
7 nn non tons ner annum) were purchased by the Scranton Coal Co., aided

»t».°00Ta ‘’“ " r s ^ v 1M?i.'»M;»49?lr i i “ “ m2 “  '
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page] Miles

Road

New York Phila fic Norfolk—Stock,$4,000.000..
First mtge S3.000.000 g (V 68. p 773, 978) ..FP.xc 
income mtge g non-cum regls (V 68. p 978) PPx 

r?e'v'.Y,',)rk. & Putnam— See Now York Central & IIu 
N Y & Rockaway Beach— 1st M Sl.000,000 g gu.Ce.c’  

?.e£°n(i intge Income bonds non-cumulatlve. .  Ce zr 
C X ^ ,orJ Line— lstM $1.500,OOOggu p fit LPeP.kvc N Y bus ic West— Midland HR 1st M g ext ’ 10 Ce xc 

Paterson Exten RR lstM ext In 1910 at 5% s'f g 'xc 
New York Susq A Western first M ref g Ce zc 

Second M (SI.000.000 gold) 3d M on 72 m -Ce'zc
General mortgage for $3,000,000 gold___ Ce zc'

Terminal first mtge for 52,000.000 gold. _.Usx c*fitr 
Wllkes-B fic E’n 1st M g gu p & I (V60. p 481).Q.zc• 
Equipment notes series A due 540.000 semi-ann 

Allied Companies—
Passaic & N Y 1st M (999 years rental) ext 1910 x 
Macopin RR first mtge (brancb to Macopln Lake) z
N Y & Wilkes-Barre Coal Co first mortgage___  N

New York Texas & Mexico—See Galveston Harrisburg
Newark & Bloomfield—Stock, 6% rental.............
Newport fit Cincinnati Bridge— See Louisville & Nash 
Nczperce & Idaho— 1st M red part yearly 105.CC xc* 
Niagara Junction Ry— First M $650,000 gold.Ba xc* 
Norfolk fic Portsmouth Belt Line— First mtge FPx 

Ellz Riv 1st M g gu p fit I s f red 105!slnce’ l l .G P  xc* 
Norfolk & Carolina— See Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized

First mortgage.............. .................................Mp.xc*
I-Irst general mortgage gold redeemable at 115 (jx 
Suffolk & Carolina first cons mtge gold red 110 xc 
1st fit ref M $35,000,000 red 105 beg 1915 .Ce ,xc* &r'
Raleigh & Cape Fear 1st M g___  c k  Xc'
Raleigh fic Southport first mort $2,000,000" CKx 
. , d° . „d°  , general mortgage $200,000. NxAberdeen & Asheboro 1st M $164,000 g.AleBa.xc 

Norfolk Terminal— 1st M 52.000.000 g gu re.i Gxc

112 
112 dson 
12 
12 

9 X 
72 

1
127
127
127
"65

3 
2

fie San
4

ville
15Text
6

4.6

223
223
75

789
32
61

Date
Bonds

82

1899
1899

River
1887
1887
1907
1880
1881
1887
1887
1890
1893
1892 
1911
1885
1896
1893 

Anton

1911
1902
1898
1905

1891
1904
1902 
1911
1903
1905 
1907
1910
1911

Par
Value

Amount
Outstanding

Rate
%

When
Payable

850 82,500,000 12 in ’13 J fic D1.1XX 2.600.0IX 4 g J fic Jl.OOC 1.000.000 4 M fic N
1,000
1,000 984.000

980.000
5 g 

Up to 5
M fib S

1,000 l,500.00C 4 g F fic A500 ficc 3.488.50C 5 g A o1,00( 200,00C 5 g J & D1,000 3,745,000 5 g J fic J1,000 447,1)00 4 X g F & A1,000 2,552,000 5 g F & A1.000 &c 2,000,000 5 g M & N1,000 3,000.000 5 g J D1.000 600.000 F fic A
500 70,000 5 J & D1,000 44,000 5 J & D500lo 450,000 6 M fic N
50 103,850 6 A fic O

500 ficc 115.000 J & J1.000 175.000 F & A1.000 250.000 5 F &500 ficc 189,500 4 g A fic o
100 16.000,000 See text1.000 1.655,000 M X1,000 825,000 J J1.000 650,000 J500 ficc 12,967,000 F &1.000 137,000 M & s1,000 374,000 5 g J & D1,000 176,000 6 g A & o1,000 164,000 5 g J & ,T1,000 1.000.000 4 g M fic N

Last Dividend 
and Maturity

May 19 ’ 14, 6 % 
Jan 1 1939 
Jan 1 1939
Sept 1 1927 
Sept 1 1927 
Feb 1 1957 
Apr 1 1940 
June 1 1950 
Jan 1 1937 
Feb 1 1937 
Aug 1 1940 
May 1 1943 
June 1 1942 

A To Aug 1 1921
Dec 1 1940 
Dec 1 1916 
Nov 1 1933
Apr 1 1914, 3%

Feb 1 1938 
1 1935

Places Where Interest and 
Dividends are Payable

Checks mailed 
Broad Street Station 
Checks mailed (see text)
U S Mtge fie Tr Co, N Y
Reading Terminal, Phila 
Office, 50 Church Street 

do do
do do
do do
do do
do do
do do

Commercial Tr Co. Phila
Office, 50 Church St, N Y 

do do
V 84. p 342: V 94, p 1701
90 West St, New York
Chicago. Ill 
Bankers Trust Co, N Y 
Fidelity Trust Co, Phila 
Girard Trust Co, Phila
Checks mailed Norf office 
Metropol Tr Co, N Y 
Guaranty Trust Co. N Y 
International Tr Co, Balt 
Central Trust Co. N Y 
Columh Knlck Tr Co, NY 
Columb Knlck Tr Co,NY 
New York Trust Co, N Y 
Merc Tr fit S Dep Co.Balt 
Guaranty Trust Co, N Y

• tbe N. Y O. & W Issuing its $3,500,000 5% s. f. first Hen gold notes 
sec ired by the Coa & Iron Co s 1st mtge., these notes maturing $75,000 
eac1' 6 mos,, beginning June 1 1901, to June 1 1911, and thereafter $‘8)0 000 
semi-annually to Dec. 1 1915. The notes are secured pari passu wU i the bonds Issued under gen. mtge. of 1905. V. 71. p. 1270: V. 73 o. 501 

EARNINGS.— For 10 months ending April 30 
Ten Months—■ Gross. Net

1913-14.  ..............87,470,125 81,638.722
1912-13................... 7,843,420 2)226,209

REPORT.— For 1912-13 in V. 97. p. 882. wtai it at nr in 1 0 1 9 -1  
4,309.667 tems (out of 6.409.817 tons), against 3,794,171 tons in 1911-12 

Year ending June 30— 1912-13. 1911 12 1910-11Gross earnings.......... ...........................  89,454,349 A  1J1U 11
Not earnings over taxes____________  2,691 898
Total net income, including "other" 2 904 683
Interest on fundod debt_____  j 202 926
Miscellaneous intorest and discount.I ’ 58113 Rentals and hire of equipment.. 432 Oil
Dividends........................................ II 1,162)340

Charges. Bal.,Sur.
SI,200,471 S438.251

1,245,112 981,097
Coal traffic in 1912-13,

88,527,944 89,295.702 
1.764,066 2,496,483
2.131.374 f
1,190,786 {Comparison 

50,732) of Items 
416,126 changed. 

2101

^a^i^n7"HowCrd WUotti^Pres't. ,8 John^fL^ If ̂ r5^ Wfice. New ^York? 
N - Y -— 95. P- 818: V. 96. p. 420, 653. 1773; V. 97, p. 803. 882, 1427.)

NEW YORK kS; O I TAWA R Y.—SeeN. Y . Central fic Hudson River RR 
-_NEW YORK PHILADELPHIA & NORFOLK RR.— In Jan. 1909 all but 
r /»  KfA h?h5 2 ,;>0 9,0 C,&ut?£.k accepted the offer of the Pennsylvania{“ *• t 0  the stock with 4% 40-year tmst certfs.. guar. prln. and Int. by

. , v ? -  - i332- ■ »  «™?°o0bi°S :
NEW YORK & PUTNAAl RR.—SeeN. Y . Central fic Hudson River RR 

awav ParlP^O <V7 m°CwlH^™!?hE^Cc 7  R Y. ~ ° xYns Glendale Jet. to Rock- 
Stock, $1,000,000: par, $100. Leased^O yearafrom J u l^ f 
I T u t  M*bonds’
?ong i?L ^ \ W 9 7 8 °6 6 7 aonf k l r  1^3
J w t m - l v f « l .  p.e890Sf 24,683’ Cbarges’ ^ 0 .48 3 -; balanc^Turplus.

Thea$C250 OOÔ o^k^s^owned^by6̂ 6' ^ ? * 1907? 
principal and Interesl^Tv6 84̂  p.^lSS#: Ĉ ; 8W  f da[ aat0<* bonds. 

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie Map.)
Susquehanna Connecting R R .. .V  8Other branches.............................. 24
Leased—Mid. Un. fic Water Gap 14
Trackage................................ .. g

Owned (in fee) or entire stock.. Miles 
Jersey City to Stroudsburg, P a .. 9 9  

(Double tracit 19 miles.)
Beaver Lake, N. J., to Untonvllle. 21
Wllkesbarre fie Eastern-------------  0 5

Total road operated June 30 1913..................................  2 3

0 wned JtmellGri913*$25?599?002 cm™ ancVpre?.—offh lf, $0^630.000 com®
S1N,ov 6 ,l°8 «))l l)tof'l8 «J2ntf2lUl̂ >Sved Pnder Its mortgages. 'Dividends on pref., Nov. loJl to loJJ, yearly; none since.

BONDS.—General 5s are reserved to retire 2d.4 Hs. See abstract. V 52 
p. 84. I he seconds are exchangeable for Generals on oavment of an assess’t * 

Terminal bonds, see issue of Jan. 1898 and abstract V 57 n 512 '
andh$200)000 PM efso7?dxtU 5s 4 0 yean?a“ ame
t o M 1 8sLe f r i e ,Uem1^r#9 3 ? fP,?6e3nt uote3tlue part semi-annually

3 f7 OS' ,lini19 ' i 3 .........2 ross> S3,28.5,951; net, 8804,424July 1 to April 30. 11912-13.........Gross, 3,169,114; net, 809,118
REPORT.— For 1912-13 in V. 97. p. 1498.
Year— Gross. Net. Other Inc

1912-13___ 83.787.146 81.010.480 8179,199
1911-12___  3,673,270 1,045,873 179.070
1910-11 -----  3.876.678 1.372.062 1.56.874

Net Income. 
sur.8207.656 
sur. 172,894 
sur. 534.536

NEZPERCE & IDAHO RR.—Owns Vollmcr, Ida., on Northern Pacific 
H h ,)!.1) rN“ R^C-e' J*V?e P5.1910. Extensions from

Charges.
8982,023
1.052,049

994.400. .  1 1 ■* ' I . O f  U t U I  o  I ' l D . O f T  \J\) 4  4 ( 1(1
— (V. 93. p 1102. 1463: V 95. p 968, 1200; V 97. p 1498.)

Vollmcr to Lcwjston. 55 miles, p r i c e d  In Nov. 1912. siock auth SI OOO™
i s a f e  » » « « • „  o f000;---- : .... v m , ™ .  m u -uiia .1 IM ivouu.uuo autn.K tile S12.5 00(1 Issued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 In 1913 and 1914 

$1 0 ,0 0 0  yearly 1915 to 1924 and S15.000 in 1925. Additional bondsmav 
be Issued for additions and extensions at 70% of cost, but only when the nê  
earnings for the preceding 6  mos. are twice the interest charges Inc1 bonds 
then to be issuetl Redeemable In blocks of $.5,000 or multiples in order of 
earliest maturities, on any Int. day, at 105 and lnt V 9-> p 1566 

lo r  year ending June 30 1913, gross, $40,853: net (after-taxes) $19 7 4 9 -

NIAGARA JUNCTION RY.—A terminal and switching road extending 
Niagara Falls, N Y .  to Fletcher’s Corners. N. Y ..4 S 6 m  lies-factory 

sidings. 6358 miles. Electrically operated since September 1 1 9 1 3  v  
97, p. 1837. Stock, $160,000 common and $140,000 8 % cum. pref.; all of 
com. and all the outstanding pref being owned t>y Niagara Falls Power 

Calendar year 1913. woss, $83,697; net. «33,568: other Income, $2,171: 
lnt. and taxes $14,138; bal., sur.. $21,601. Pres., Edward A. Wlckcs: 
'• ;P -  Ppr lp S ? 'iBa«.on: 1 red’k L. Lovelace; Treas., W. PaxtonLittle. New York office 15 Broad Street.

NIAGARA WELLAND fic LAKE ERIE RY.—V. 95. p. 680.

BerWe7 VaK6̂ 1 ll*mbTs8 amliZynthernT L,NhE W ' - O ™  Port Norfolk to 
under lease,' 'l 85 ml ^  i n l 4o7  l O(i »P?,o.eXJ en3J?n’ 6’01 m-: operated
River RR -whose bond's aro ^ a r a m e e d . ^ ^ 50 4 ^

S i m ’ o„C blinyd T  S1 9 3620rOS i S2 3 5 h**7 : '̂,wt.S03 .7 4 l!"th 5 rK b m "<S28S.:
bal.', sur., 851 ̂ 944 9 ’ 9  ° ' ° ther charBes’ 817-601; divs. (6 % ), 83.024;

S llel-14 6 7 lGm tob lsr0eaulM0rdh? 6 ̂ cn “ f  andhw  trockagfrlghtso^V l^

wral?ihe^^Dan7 s0MnLtb8 OwneinarMe Soun.d t,restle’ ?lvln? ral1 connection 10 mi roe company s lines. Owns entire capital stock and bonds of Tnhn r
S o f  « £ b e r r f e ° Wnv g87Vpr 1415°00 aCr<3S ° f tlmber lands and 2U0’°90
te,7dlngJfromLS:,owDHil??o l>Tnk H i l l T f g *  s l^ ^ k ^ ia n s T o l f  
extended 15 1miles from Pink Hill south't^Chinquapin! N^C T 9 5  pd16W

^ e 2n |0 CharfotteRRb
swtioif o^^l^rthÛ aiSlM 7wlttl?e22emllfflr^oim)2etedlblThetAJje>rdeOT0 ĉ

Candor to Lllerbe, 17 H m., and leased Carthage fi: Plnehurst RR "12  m ' 
total. 105 miles. The Durham fit Charlotte RR operated froniTrov to' 
Dolon, N. C., 50 miles, and the Raleigh & Southport Ry from Raiê itrh 
N C.. to Fayetteville, 64 m.. Including 2 miles of trackage' and™ ad under
construction a branch to Sanford. 25 in. V 93 n w i l l 'v  o? n is  p ?
1 9 l t n V.°9m7 . pq 50da'e t 0  Charlo“ o N  C 9.67D m4.63waVs'^4ned48in Oct‘

R.y ’ ivas Incorporated In No. Carolina in March T!9Anfni »b §;5.0 0 0 ,0 0 0  authorized stock, all to be owned, to build a line from 
Issuef0lV.*96 °p) 863°aPe Lookout’ The company will also make a bond
n»9R-^ioooZATIC!;̂ ’17SoScessor Ma^ 5 1910 t 0  N- *  S. Railway, foreclosed Dec. 7 190J per plan V. 87, p. 014, 678. Incorp. In Virginia May 2 1910

a u ^ o^ ed  sio^OO^O^sttmlFandVliLOOf)10 0 0  “ first ^refundlng^M6'^ 00’
^  ThcstockhoWcrs on Feb. 28 1911 aphorized a new “ t e t  and refuiidlng”  mortgage to secure au Issue of $35,000,000 bonds to reDlace said ^ 1 9  non rinn
8^V(^?!o'oWwM^e'mili fuUire ̂ <Ss. O^he^n 2w^bondsi f  ’non T^*«e general corporate purposes, of which
holders’ In June 1912 to°acquIro the} Raleigh ° ( ;h a d ^

poses of which $3,693,000. however, wi’ll b ^ u a b W n l y  u p o iT ^ te^ f 
three-fourths of the directors and a majority of the stock for adtfl road 

The new bonds are secured by a first mortgage on 334 miles, and subject 
to underlying issues aggregating 83.981,000. on 455 additional miles ami 
7 9 (?r5 k?  first lien on practically the entire equipment, valued at about S2 - 

Isr Lenr°nr>thU enTtlre s,tock (SI.000.000) and 1st M. bonds ($.>,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000.000 ft. board 
measure; a.nd 140 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, fico. The value of the Roper lumber property has 

at $12,785,000. Sinking fund $100,000 yearly, as long as 
J'h?^ei1)h)?mpan»r bon(ls are Pledged. The lumber company's securities 

Wlt.¥ ra!v? . r01?  the rat(fe- on payment of at least $5,000,000 All 
S e  I umbe^Crf hnn^ !“ cludln  ̂ the amount received upon any s’aleof bonds and shares, or upon the redemption of anv of said

April’Y oi®  n S fe T 1V. 'ft.Y S o ^ T o V ^ . 1 9 1 2  ‘ °  Jan' 1914’ 2% (Q- J’ ):
^uW ^roM arohsT 0 3 '*( roro 'lb ’ ' ' - « r03S’ S3.151.1S2: net. 8919.4031 iVi»rcii o l. 11912-13----- Gross, 3,112,372; net 1 070 Qi7Miles operated in 1914, 907, against 830. ' ’ ° ' U’ a l 7

oD,,T7F?r Qyoafuendl?,,? June 3 0  1913. lncl. electric lines. 46 miles and Ral. Charl. fi: Southern div., 219 m. Report 1912-13, V. 9 7  p i ‘>00
r . , , 1912-13. ‘ 1911-12.'Int. & rentals, &c.$673,512 $620,486 
Dividends, 2 % . . .  320.000 320,000 
Balance, surplus. 583.630 346,997

„  1912-13. 1911-12.
Gross earnlngs$4.144.375 83,738.821 
Net, aft. taxes 1,299,172 1,259,906
Total net Inc. 1,577,142 1,287,482
Mnpfn!L4Cv  ?  J ’ J,rarscJen J - Perry; Pres., Joseph H. Young;Norfolk, V.-I .. Richard Swartwout, 44 Pine St., N. Y.; Sec.. Morris S
xTa^ninS’ AT0 r 0̂  k’xAatt ’i,Se$,’ ’ Ja ,n e 3  T - Avery, 14 Wall St.. N. Y • Treas MatthiM Manly Norfolk; General Counsel, Chadbourne & Shores. Gen-oral office, Norfolk, Va. N. Y. office 14 ^Vall S t__(V on n ono $ i c-r
V. 97. p. 50, 1020,'1200. 1 2 0 4 ; ' ^ r p S 2 3 . 1 ^ l Z ' 2 ? U § 8 . ) 63’ 1157*

TERMINAL RY.— Owns a union passenger station at Norfolk, Va., with approaches, opened June 1 1912. used bv the Vlr- 
Norfolk <5c Western Ry. and Norfolk Southern RR., which 

own the entire stock and undertakes to meet all expenses charges and 
rvm non ai^ . prInciPal oJ bonds. Bonds authorized March 20 1911, $2,-
of which non^nnn Dr n‘iHandr!n *̂* t)y the lIir«e lessor companies,M .000.000 have been sold. Redeemable at 105 after Nov 1 iq9 y
v ' P2’ Pn 669’ ?L09i  v u93’ pi 607: >191’ Pres-  L. E J o h n s o n % o a ^ V a  • \ .-I .. Raymond du Pu.v; Sec.. Francis W. Russel, and Treas. Caldwell 
Hardy, ali of Norfolk. Va.— (V. 93. p. 667. 1191: V. 94. p, 16967)
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Norfolk & Western—Common stock 51.50,000.000-Ox 
Adjust pref(p&d)4% stock non-cum $23,000,000.Qx 
N & W gen (now 1st) M Norf to Bris &c g ..F P .xc
New River Division first mortgage gold__FP.xc
Improvement & extension mortgage gold.FP.xc 
Scioto Valley & New Eng 1st M assum gold-Ce.zc 
N & VV first consol mtge $62,500,000 g --Ba.xc*&r 
DIv 1st Hen & gen M (text) g red 105 begin 1929.(lx 
Pocah joint M $20,000,000 g call 105 s f-GP.xc*&r
Col Con & Term 1st M gold gu (end) a ss____Mp.xc~
Convertible bonds $34,000,000 gold red text___ Gx
Convertible bonds text gold red............ G.xc'&r*

do do text gold red__ G.xc*&r*
Winston-Sal So’b’d lstM$5.000,000 g gu Us.xc’ &r*
Equip trusts Ser C gold gu due §200,000 y ’ly ----- x

do Series D gold due $100,000 yearly____ x
do
do
do
do

Series F to K g $100,000 each ser yrly._x 
Series L to O $100,000 each series yrly.x
Series of 1914 g gu $500,000 y ’ly___ yc*

Norristown & Main L Con— 1st M g gu (end.) . .  GP.kv
North Carolina—Stock 7% paid from rental..............
North Penn—Stock 8% gu 990 yrs $6,000,000 auth.. 

Old second M (now 1st) (7s extended In 1896).-kvo 
General mortgage extend. In gold In 1903-FP.kvc&r
Funding loan bonds 5409,000 g o l d . . . . .............. kv

North East Penn— 1st M gold gu P & R __ GuP.kvo'
N o rth  & S o uth  C a ro lin a —See Carolina Atlantic &
Northern (Ala)— 1st M ($350,000 prior lieu)__ CK.xc
Northern (N H)— Stock 6% rental..............................
Northern California Ry—See Southern Pacific RU— 
Northern Central—Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E .- .x c  
Second gen M Ser “ A” & "B ” (A $2,565,000) --FPx

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

$ 1 0 0 $ 1 0 7 5 6 0 5 0 0
100 2 2 ,9 9 1 ,7 0 0

4 2 8 18S1 1 .0 0 0 7 ,2 8 3 ,0 0 0
197 1882 1 ,0 0 0 2 ,0 0 0 ,0 0 0
5 8 8 1883 1 ,0 0 0 5 ,0 0 0 .0 0 0
129 1889 1 .0 0 0 5 ,0 0 0 .0 0 0

1 ,6 7 4 1896 5 0 0  &c 4 0 ,4 0 0 ,5 0 0
1 .8 9 4 1904 1 ,0 0 0  Ac 2 3 .0 0 0 ,0 0 0

____ 1901 1 .0 0 0 1 7 ,9 6 9 ,0 0 04 1892 5 0 0 6 0 0 ,0 0 0
____ 1907 1 .0 0 0  &c 3 .5 5 6 .0 0 0
____ 1912 1 ,0 0 0  &c 6 1 5 ,0 0 0
____ 1913 1.000& C 1 0 ,0 1 6 ,0 0 0

89 1910 1 ,0 0 0 5 ,0 0 0 ,0 0 0
-  -  - 1905 1 .0 0 0 2 0 0 ,0 0 0
____ 1 9 0 5 1 .0 0 0 2 0 0 ,0 0 0
____ 1905 1 .0 0 0 2 0 0 .0 0 0
____ 190 6

’0 6 - ’0 7
1 .0 0 0 1 ,2 0 0 ,0 0 0

____ i .ooo 1 .2 0 0 ,0 0 0
____ 1914 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0
____ 190 2 1 ,0 0 0 2 5 0 .0 0 0
223, ______ 100 4 ,0 0 0 ,0 0 0

Ml ______ 5 0 5 .4 0 5 ,5 5 0
5 6 186 6 5 0 0  &c 1 .5 0 0 ,0 0 0
86 187 3 4 ,5 0 0 .0 0 0

____ 189 8 4 0 7 ,0 0 0
2 5  H 

W este
1890  

rn  R y.
1 ,0 0 0 4 0 0 .0 0 0

112 1896 1 ,0 0 0 1 ,6 5 0 ,0 0 0
83 — 100 3 ,0 6 8 .4 0 0

5 0 1 9 ,3 4 2 ,5 5 0
144 185 5 1 ,5 0 0 ,0 0 0
144 1885

’7 6 - ’82
1 ,0 0 0 1 ,7 5 7 ,0 0 0

144 1 ,0 0 0 3 .5 6 5 ,0 0 0

Rate
%

When
Payable

See text 
4 In 1913

6 g 
6 g
6 g
4 g 
4 g 
4 g
4 g
5 g .
4 g 
4 g 
4 )4  g 
4 g
4 g 
4 g 
4 g 
4 g 
4 g 
4)4 g
7 g
8 
4
3.3g
4 g
5 g

See text 
6
4)4 g 
5

Q—M 
Q— F

M & N 
A & O 
F & A 
M & N 
A & O 
J & J 
7 & D
J & J 
J & D 
SI & S 
M & S 
J & J 
A & O 
SI & N 
J & D 
Various 
Various 

F & A 
M & S 
F & A 
. Q— F 
M & N 
J & J 
M & N 
A & O
J & J 

See text Q—J
J & J 

Q—J 
A & O 
J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

June 19/14, 1M 
May 19 ’ 14 1% 
May 1 1931 
Apr 1 1932 
Feb 1 1934 
Nov 1 1989 
Oct 1 1996 
July 1 1944 
Dec 11941 
Jan 1 1922 
June 1 1932 
Sept 1 1932 
Sept 1 1938 
July 1 1960 
Apr 1 1915 
Nov 1 1914-15 
Dec 1 1914-15 To Aug 1916 
To June 1 1917 
To Aug 1924 
Sept 1 1952 
Feb 2 T4 3M% 
May 25 '14 2% 
May 1 1936 
Jan 1 1953 
Nov 11928 
Apr 1 1920
July 1 1928 
July 1 1914 1)4
July 15 T4 4% 
Irredeemable 
Apr 1 1925 
Jan 1 1926

Office, Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N Y 

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y 
Bankers Trust Co. N Y 

do do
do do

United States Tr Co, N Y 
Commercial Tr Co, Phlla 

do do
do do
do do
do do
do do

Reading Terminal, Phlla 
Burlington, N C 
Office. 240 S 3d St, Phlla 

do do
do do

Reading Terminal, Phlla 
Reading Terminal, Phlla
J P Morgan & Co, N Y 
1023 Old So Bldg, Boston
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 

do do

NORFOLK & WESTERN RY.— (See Map.)— System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal Helds In Va. and W. Va.

Road Owned— Mile3.
Norfolk, Va., to Columbus, O__ 704
Radford, Va., to Bristol, Tcnn__lll 
Roanoke, Va.. to Hagerstown..238
Graham to Norton______________100
No. Caro. Junction to Fries_____44
Lynchburg to Durham, N. C___ 115
Portsmouth Junction to Cincin

nati and Ivorydale___________ 106

ItfilCS ,
Roanoke to Winston__________  121
Sundry branches_____________  478
Columbus terminal___________  4
Trackage____________________  14

Total operated June 30 1913.2,035
Double track_________________  445

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR.., &c..
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub
sidiary companies, it Is understood, owned about 51% of the stock, the 
holdings sold In 1906 ($16,000,000) having been re-purchased In 1909 and 
also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, p. 
763; V. 95, p. 361, 688.

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr gold 4s 
V. 89. p. 161, 598; V. 90, p. 238; V. 91. p. 1448: V. 92. p. 396.

STOCK.— Provisions of pref. stock were In the Issue of April 1897, p. 4.
D IV S— ('04. '05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. '13. 1914.

Common ,% \ 3 3)1 4H  5 4 4H 5 5)4 6 6 1)4. 1)4.— ,—
BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78. p. 229. They are 
a 1st M. on about 898 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles subject to the undisturbed liens. 
They also cover equipment. See abstract, V. 64, p. 376: V. 72, p. 137. 
438. 532, 723. 1080; V. 75. p. 505; V. 79. p. 213; V. 81, p. 212.

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 H cents per ton mined. V. 73. p. 845. 
902; V. 74, p. 41, 380, 1197: V. 75, p. 502. These bonds are the joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional lsf lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
V. 78, p. 1549; V. 79. p. 501, 628. 973, 1642, 1704, 2148; V. 80, p. 1175; 
V. 82, p. 510; V. 83, p. 1471: V. 88. p. 231, 453.

3'he conv. 4s of 1907. of which $25,569,000 were Issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible Into common stock, $ for $, prior to June 1 
1917, and thereafter subject to call at 105 and lnt. To Juno 1 1914, 
$22,013,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
V. 86. p. 109, 286; V. 90. p. 772, 1425; V. 93. p. 1324, 1534.

Stockholders of record Jan. 31 1912 subscribed pro rata for $13,030,100 
20-year 4% convertible bonds, convertible into common stock, $ for S, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and lnt. To 
Juno 1 1914 $12,415,000 converted. V. 94, p. 208, 417; V. 95, p. 687.

Stockholders of record February 17 1913 subscribed for $17,138,500 
of the $18,353,000 25-year 4)4%  convertible bonds offered at 102)4. 
They are convertible Into common stock, $ for $, prior to Sept. 1 1923. and 
thereafter sub. to call at 105 and lnt. V. 96, p. 360, 653, 948; V. 97, p. 666.

GENERAL FINANCES.— Of the traffic In 1912-13, 70% (22,759,387 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
cts.: train-load, 764 tons. In Dec. 1911 dividend rate w a s increased to 6% . 
In Mch. 1914 sold $10,000,000 4)4%  equip, trusts. V.98, p. 1000,1072.

EARNINGS.— For 10 months ending Apr. 30:
10 Months— Gross. Net. Oth.Inc. Int.,Taz.,&c. I)al.,Sur.

1913-14_____ $36,995,483 $11,951,170 $1,378,081 $5,019,624 $8,309,627
1912-13.......... 36,095,463 12,695,199 1,259.875 4,5721209 9,382:865

REPORT.— Report for 1912-13 In V. 97, p. 724, 740 (see edit., p. 696):
Year ending June 30— 1912-13. 1911-12. 1910-11.

Milos operated June 30-------------------  2,035 2,018 2,004
Passenger earnings__________________ $4,715,294 $4,342,452 $4,184,246
Freight earnings,.........................   37,588,024 34,022,572 30,115,483
Mail, express, &c__________________  1,436,603 1,370,213 1,257,793

Total gross earnings.........................$43,739,921 $39,735,237 $35,557,522
Operating oxpenses--------------- 28,565,813 25,669,430 22,958,280

Total net earnings........................... $15,174,10S $14,065,807 S12,599,242
Total net income.....................  $16,938,590 $15,429,048 $13,901,688
Interest on bonds, &c_______________  4,245,567 4,383,837 4,792,867
Outside oper. net def.....................   7,608 20,409 9,980,000
Taxes.............................. - .................... 1,452.000 1,410,000 1,320,000
Separately oper. properties---------------  94,174 108,053 169,213
Dividends on preferred (4% )-----------  919,668 919,668 919,668
Dividends on common--------------- (6)5,759,521(52^)4,668,438(5)3,499,137
Betterments.........................................  1,553,088 1,372,065 2.597,109
Miscellaneous rents, &c_____________  64,688 119,945 17,251

Balance, surplus............................ - $2,842,274 $2,426,634 $576,465
OFFICERS.— Pros., L. E. Johnson; V.-P. (Finances), Win. G. Mac- 

Dowell; Sec., E. H. Alden; Treas., Jos. B. Lacy. Phila. office, Commer
cial Trust Bldg.

Directors.— Victor Morawetz, New York; L. E. Johnson, N. D. Maher,

Roanoke, Va.; W. G. Macdowell, Joseph I. Doran, John P. Green and 
W. W. Atterbury, Phila.: Joseph Wood, Henry C. Frick, Pittsburgh- Wal
ter H. Taylor, Norfolk; M. C. Kenndey, Chambersburg.— (V. 98, p. 1072.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns double-track 
road, 64 miles long, incl. bridge over Schuylkill River at Norristown. Pa 
Leased to Phlla. & Reading Ry. at 4% on stock and lnt. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.— (V. 75, p. 1148.(

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C.. 
222.44 m.; Carolelgh Jet., N. C., to Carolelgh Mills, 1.90 m.; total, 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266.
000 (0)4%  on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
on stock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p. 163.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.53 m.; DelawareRlver branch, 20.45 m.; Doylestown branch.
10.09 m.; total first track, 86.07 m.; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phlla. & Reading RR. at 8% on stock, and 
lease assumed In 1896 by Phlla. & Reading Ry.— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.— Owns road from Glenslde to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50.

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391.

Stook Is $2,O0O,OOO. Under supp. mtge. of 1898 $400,000 of the out
standing 51.700.000 1st 5s were made prior liens. V. 67, p. 1208. In vear 
ending June 30 1913, gross, $541,089: net, after taxes, $99,066; other In
come. $51,723; lnt. on bonds, $82,500; rentals, &c., $115,365: bal., def., 
$47,076. In 1911-12. gross, $464,685; oper. Inc., $79,502.— (V. 69, p.28).

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jet.. 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, S3 m. Subsidiary lines. 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6% , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In ’97, 5% 
extra; In July 1904, )4%  extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.. 
136 m.; all double track—branch, 9 m.; leases—Shamokln Valley & Pottsv. 
RR., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vail. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia. 
13 m.; other, 4 m.; total. 449 miles. Uses other tracks, 23 m. V. 78, p. 773.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,556 stock to 
receive a stock dlv. of 40%: also 10% In cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91. p. 154, 337, 464. 
871, 1026. The Penn. RR. will not accept lease until two suits brought 
by small minority stockholders end favorably or It Is advised It may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan. 1 1911. The lower Federal Court on Dec. 30 1910. and Maryland 
Court of Appeals Feb. 23 1911 held that the lease Is not redeemable under 
Maryland laws, but In May 1911 a third stockholders’ suit was brought. 
In which a decision Is pending. V. 91. p. 1768: V. 92, p. 527, 1109, 1179. 
1243, 1566; V. 93, p. 45, 286; V. 96, p. 572. In Apr. 1914 an Act was passed 
validating the proposed 40% stock dividend and in June 1914 the Maryland
P. 8. Commission approved the lease. V. 98. p. 1157. 1246, 1695, 1920.

The higher Court in 1913 sustained the sale of S560,006 Union TR. 
stock in 1894 to Phlla. Wilm. & Balt. (Phlla. Balt. & Wash.). V. 95. p. 
680; V. 96, p. 572, 1689. Baltimore terminals, V. 97, p.365; V. 98, p. 617.

SECURITIES OWNED.— On Jan. 1 1914 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock. 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phila., Wilm. & Balt.), 4c . Also Southern Pacific Co.. $1,848,700 (ex
changed in July 1913 for Balt. & Ohio stock and Norf. & West. pref. S500.- 
000, and com., SI,300,000; Erio& W. Transp. Co. stock, $566,000.

STOCK.— Penn. RR. on Jan. 1 1914 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050. to provide for the 40% stock dlv. ($7,737,050) 
under proposed lease, which has been approved by the State commissions. 
V. 91, p. 1630; V. 98, p. 1695.

DIVS. 1888 ’89. *90. ’91. ’92. ’93. 1894 to 1900. 1901 to July 1914. 
Per cent___  7 8  8  7 8  0  7 yearly *8 yearly (J.&J .)

•Also Jan. 1907. 12)4% paid In stock ($2,149,169). V. 83. p. 471.
EARNINGS.— 4 mos., / 1914....... Gross, $3,960,039; op. def., $59,099

Jan. 1 to Apr. 30. (1913____ Gross, 4,218,513; net, 70,525
REPORT.— For 1913, given at length in V. 98, p. 604, 616, showing;
Year end. Dec. 31— 1913. 1912. 1911. 1910.

Gross earnings........... $13,563,722 $12,844,716 $12,745,867 $12,798,628
Net earns, (over taxes). $1,059,357 $1,442,444 SI,607,177 $1,583,138

1913. 1912.
Oper. income.$l,059,357 SI.442,444 
Other income. 1,877,578 1,488,176

1913. 1912.
Int. on bonds. $361,316 $366,222
J’t facil.&misc. 383,564 245,005
Dividends, 8% 1.547,400 1,547,400
Tot. deduc’ns S2.861,539 $2,679,932 
Balance, surp. S75.396 $256,689

Tot. net inc.$2,936,935 $2,930,620 
Rents .oth.rds. $283,961 S316.525
Hire eq. ba l.. 285,298 204,780
— (V. 98, p. 304, 604, 616, 1157, 1246, 1695, 1920.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.— Extends from 
Iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns
wick. Canada, to Nlpisiqutt Junction, on the Intercolonial Total mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar, by 
Province of New Brunswick and Canada Iron Corporation.— (V 90, p.1491)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

16.9 1910 $500 $253,500 4 g J A J Jan 1 1940
100 1,000,000 4 Q— M Juno 1914 1%

21 1887 100 Ac 654.000 6 J A J July 1 1917
1900 1,000 154,000 4 >S g J A J Jan 1 2000

162 1895 1,000
100

2,500,000
248,000,000

5 g
7 In 1913

A A O 
Q— F

Oct 1 1945 
May 1 1914 1 H

182 1883 1,000 1 7,887,000 I 6 g F A A Feb 1 1923
182 1883 1,000 1 6 g Q— F Feb 1 1923
163 1895 1,000 c2,620,000 4 g J A J July 1 1935

See z 1896 500 Ac a ll 1,652500 4 g Q—J Jan 1 1997
See z 1896 500 Ac b60,000,000 3 g Q— F Jan 1 2047

226 1900 1,000 8,080,000 4 g J A D Dec 1 1996
1901 1.000Ac\ 107,613,500 J 4 g J A J July 1 1921

. . . 1901 l.OOOAcj l 4 g Q—J July 1 1921

. . . 1913 5,000 10,000.000 6 g J & J July 9 1914
167 1881 1,000 1,000,000 5 F A A Aug 11931
167 1887 1,000 2,000,000 5 A A O Oct 1 1917
25 1886 1.000 500.000 5 M A S Sept 1 1916

238 1898 1,000 1,000,000 4 g J A DJune 1 1968
1883 1.000 3,161,000 6 g J A J Jan 1 1933

100 3.954,000 See text. See text. Jan 10 ’ 14 2%
471

1893 1,000
100

62,000
35.000,000

950,000
5 g M A N May 1 1923

40 i898 1,000 5 g A A O Apr 1 1928
165 1889 1,000 3.693.000 5 g J A J Jan 1 1919
52 1894 1,000 313.000 5 A A O Oct 1 1914

1907 1,000 Ac See text 4M g M A S Mch 11957
66 1899 1,000 285,000 4 A A O Apr 1 1949

1906 1,000 2,025,000 5 ? J A J July 1 1926
cludln
b8,82

g 40 m 
8.500.

lies not o 
c 2.480,

perated; sp 
000.

urs, 261 miles

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Places Where Interest and 
Dividends are Payable

Nor New Brunsw & Seab— 1st M ggu  5390,000 auth. 
Northern of New Jersey— Stock guar (see V 69, p 81) 

Third mortgage (now first) Interest guaranteed— c 
Gen mtge 51.000,000 g lnt guar by lease— Usm.xc* 

Northern Ohio— 1st M g ($15,000 p m) gu p A t-Ce.xc* 
Northern Pacific Ry— Stock 5250,000,000 authorized 

St Paul A N Pgen M land grant assumed.Ce.xc*<Scr
do do registered ---------------------- x

Wash A Columbia River 1st M gold assumed.F.xc* 
New mortgages of Northern Pacific Railway— 

Prior Hen M 5130,000.000 gold land gr_Ba.xc*Ar 
General lien M 5190,000,000 gold land gr.F.xc* Ar 

St Paut-Duluth DIv pur money M 520,000,000 G.xc* 
C B A Q coll tr M g (red since Jan ’06 at 105) S.c* Ar*

do do registered___________ ___r
New mortgago see text__________________________

Ronds Underlying St Paul & Duluth Dlv Mtge
St Paul A Duluth first mortgage assumed_____ zc*

Second mortgage assum ed...............— Ce.zc'
Duluth S L 1st M p A 1 sink fd not drawn.Ce.zc* 
Consol mtge assumed 55,000,000 gold-.Mp.zc* 

Northern Pac Term  Co— First M gold red 110 ..F.xc* 
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock 53,954,000---------------
Northwestern Coal Ry— First M guar (end) gold.Fzc* 
Northwestern Pacific—Stock (535.000.000)-----  "

Northw Term  Ry— 1st M gold red-------------------Ba.c'
p Berlin at 4.20 marks per dollar, z 5.130 miles, Ii 
Of which In treasury June 30 1913; a 5927,000.

Bk Br NAm.NY.Mon, AL
do
do

do
do

J P Morgan, N Y; A Ber
do do
do do
do do
do do

J P Morgan A Co, N Y
do do
do do
do do

Farmers' L & T Co, N Y
San Francisco
New York and Frankfort
Eureka
New York
Safe Dep A Tr Co, Balto 
Bank Tr Co, NY A Denv

N O R TH E R N  RR . O F  N EW  J E R S E Y — Owns from Croxton, N. J., to 
SparklU, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie 
RR. from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4% on 51.0OO.OOO stock, payable quarterly, taxes, and all cor
porate expenses. Of the 51.000,000 new 4H %  gen. mtge. bonds, 5654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.— (V. 71, p. 30 ) 

N O R TH E R N  R Y . C O S TA  R IC A .— See V 71. p. 1067. and United Fruit 
Co. (V. 89. p. 470; V. 92, p. 527; V. 93, p. 527; V. 94, p. 560; V. 95. p. 544.)

N O R TH E R N  O H IO  R A I L W A Y — (See Map Lake Erie & Western.)—  
Owns Akron to Delphos, O., 162 miles. Leased for 999 years to L. E. A W., 
which guarantees bonds (V. 62, p. 826) and owns the 5.1.580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, 3100. Mortgago for 
$4,000,000; $l,500,000Ireserved for exten’s at $15,000 p. m.; V. 66, p. 337.

N O R TH E R N  P A C IF IC  R A IL W A Y .— (See Maps.)— Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland. Ore., with branches.

Main Line—  Miles.
Ashland, WIs., to Portland,

Ore. (Incl. 5 m. terminals)-.2,171 
Bralnerd and Staples to St

P aul.........................................  181
Other lines_____________________  483

Total main line____________ 2,835
Various branches.................... -.3,744

Leased to Others— Miles.
To other companies__________  44
To Province of Manitoba--------- 289
Not operated.................   22

Tot.(Incl.163 m. trackage)&c.6,667 
Controlled Properties—

Minn. & Intern. (V. 77, p. 451) 175
Other companies........................ 114

Total, Incl. 5 miles trackage Total system June 30 1913.-6,956
(operated directly).............6.313 Second track............................... 633

The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of 5210,000 annually for the first 10 
years, then 5225.000 for 10 years, then 5275,000 for 10 years and thereafter
5300.000, with option of purchase any time for S7,000,000. V. 73, p. 610.

Owns Jointly with Great Northern the stock of Spokane Portland A Se
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired In 1911—see that co.; 
see V. 81, p. 1101: V. 83, p. 1111: V. 86, p 1530. The Sp. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178.

In 1909 arranged for joint use of Co’s line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373: V. 93. p. 1030.

In Dec. 1911 arranged with Chicago A North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 95, p. 1130.

In 1912 the Midland Ry. of Manitoba, formed In the Joint Interest of the 
company and the Great Northern, obtained trackage rights from the Cana
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95, p. 298, 1129; V. 97, p. 1038.

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.— Stockholders In 1907 subscribed for 593,000,000 stock at par. 
DIVIDENDS.— I'05. ’06. '07. '08. '09. '10. ' l l .  '12. '13. 1914.

On common__ (%)\ 7 7 7 7 7 7 7 7 7  1M, 1 % ,- .-
*Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238. 
BONDS.— Abstracts of the new prior Hen and general lien mortgages 

of 1896 were In V. 63, p. 1012-1019, 1072.
Prior lien 4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over 5500,000 cash yearly to
be so applied. Total Issue, $130,000,000: Issued__________ $111,652,500

Issued, but purchased and canceled...........................................  6,678,500
Reserved to retire St. Paul A N. P . and West. RR. bonds___  7.266,000
For new construction, betterments, equipment, Ac , under 

carefully guarded provisions, but not exceeding 51,500,000
per annum. Originally $25,000,000—still held___________  4,403,000
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul A Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P 
A D. bonds and the balance for Improvements to the property. V. 70, p 
1250; V. 71, p. 1167. The lands Included in the grant of the former St. Paul 
A Duluth are estimated to be worth about 54,000,000, and were not cov
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or. If not purchasable at 
that price, then to betterments. Improvements or additions to the mort
gaged premises or equipment therefor. To July 1913 $2,473,000 had been 
thus purchased and canceled. V. 71. p. 1167: V. 72, p. 339.

Tho stockholders on June 11 1914 authorized a new blanket mortgage to 
provide for refunding and for future requirements. V. 98, p. 1609, i845.

LAND GRANT.—The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1913. 9,306,408 acres, viz.:
Minnesota and No. Dakota 26,997|Idaho____________________  416,292
Wyoming________________ 38,862] Washington______________ 2,056,628
Montana..............................6,442,0481 Oregon------------------- ---------  289,446

Sales In 1912-13, 526,374 acres. Consideration, $3,040,126. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired 5107.

612.600 of the 5110,839.100 stock of Chic. Burl. A Quincy RR. In exchange 
for their Joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of 5200 In bonds for each $100 stock. See circular, 
V. 72. p. 871. 1034. 1135; V. 73, p. 294, 610; V. 85, p. 601. In July 1913 
sold 310.000.000 ono-year 6% notes. V. 97. p 118.

EARNINGS.— 10 mos., f 1913-14..Gross, $57,811,018; net, $22,476,667 
July 1 to Apr. 30. \ 1912-13..Gross, 60,885,499: net, 24,097,709

REPORT.— For 1912-13 In V. 97, p. 1018, 1036; see edit., p. 1321. 
Years endtng June 30—  1912-13. 1911-12. 1910-11.

Average miles ------------     6,260 6,025 5,950
Freight earnings....................................$52,270,686 $43,793,521 $43,332,918
Passengerearnings...............................  15,808.036 15,343,752 17,278.813
Other revenue from transportation.. 3,546,576 3,357,865 3,456,962
Revenue other than transportation. .  1,050,841 928,808 844,139

Total operating revenue________ _$72,676,139 $63,423,926 $64,912,832
OperatIng*Income (over taxes)............$24,312,633 521.839.101 522.328.077
Other I n c o m e - 4 , 6 2 5 » 8 7 o  o,031,844 5(3401429

Gross Income ...........................$28,938,506 $26,870,944 $27,668,506
Rentals paid ..................  $537,303 $526,320 $561,149
Interest on funded d e b t .....................  6.837.685 6.680,810 6,665,090
Dividends^onstock ( 7 ^  " .................  17,360,000 17.300,000 17,360,000

Net surplus for year_______________ $4,203,518 $2,303,814 $3,082,267
n m F O T O R q__William P. Clough (Chairman), Jule M . Hannaford

(P?es> Arthur O James George F. Baker. William Sloane, J. P. Morgan.
Xle ^ s C ^ 4  L^vard ChMlS Steele. James N. Hill, Amos Tuck French. 
Wm S ^ o c L ^ m k s W. Lament/ Geo. F. Baker Jr Payne'Whitney. 
Grant B. Schley. N. Y. offico, 34 Nassau St.— (V. 98, p. 1695, 1845.)

NinPTHPPN PACIFIC TERMINAL CO. OF OREGON.— Owns terminals 
on^he\v.llamettt River. Ore.,'at Albina,comprising 270 acres land, 40 m. track, dock frontage 7.904 feet.

T f a s f __T eased for 50 years from Jan. 1 1883 Jointly and severally to
Nmrthern Paclfl^ Oregon Ry? & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. GJ, p. 230.

sT n n r  o . . ,to OOO 000) owned by said three companies (40% by 
GrcLnCRv A n L ( Co 40% by Nor. Pac. and 20% by Oregon A Cal. 
ItRK). ancf'held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is *° ™?F°'pthbe Vm4 « . o9o nnn. .BONDS.— The first mtge. Is for $5 ,000 ,000, in leb . 1J14 $4,323,000 had
been issued, of which $1,162,000 98^ 937^  110and lnt.— (V. 95. p. 176; V. 96, P- 203; V. 97. p. 176, V. 98. p. 237.)

NORTHERN SFCURITIES CO.— In 1904 the U. S. Supreme Court do- 
a n T t ^ e K c " ]^ ^ .  l°  V yn ) ! " ^ ; ^ 0 78 p.‘ 1 lo's. ' '1'™ 1 ACt'
400 000 toĈ 95^(fo5°the par value of slmrMttorrcmaJn at S10(Lrepresenting 
the remaining assets ’ ln t  he treasury, pending completion of d i lu t io n  
V. 78, p. 1223, 1275. 1392. Report for cal. year 1913 was In V. 98, p. 302.

DIVIDENDS.— On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan.. 4%; 1910. Jan.. 2H % : 1911. Jan.. 4% , 1912, Jan., 3%; 1913
ar'oFF  £ C E*R9!— Pres., James*J. Hill; Sec. and Treas., Nicholas Terhune. 
Offico, 26 Liberty St., N. Y .— (V. 98, p. 302).

NORTHWESTERN.— See Chicago A North Western Ry. 
n o pth  WI-8TFR N COAL RY.— Allouez Bay, WIs., to Allouez Jet., WIs., 

2 53 m ™ w i t h  coal wharf covering about 80 acres of land V 71. p. 698. 
Owned hv the Pittsburgh Coal Co., which guarantees the bonds. See 
?fh?la1 statement V 71 p 6 9 S .  Capital stock. 51.000,000. For year 
ending Juno 30 1913, gross. $273; op. def., $2,144, other Income (loss), 
$1.600.— (V. 71. p. 698.) m

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top & s . F .)— 
Oncrates a svstem extending from Point Tlburon and Sausallto, Cal 
?vvhJnce%crr7  to^an^ Franclico. 6 M mlles) northerly to Eureka/ with 
branches 401 mlles In all. Incorp. Jan. 8 1907 In the Interest of Southern 
p „n and’ Atch Ton A San. Fc, which each owns S17,o00,000 stock, and 
took S v erU  cJsoltdation the Cal. & 1W .. the San Franl A Nor. Pac..
North Shore RR . San Fran. A Northwestern, Lurcka A Klamath River 
and Fort Bragg A Southeastern. A connecting line of 106 miles to be built 
from Wllllts to Shively, of which 64 miles completed and remainder to be
10 BONDS^-San 'Fran! Â  North! Pac. 5s Issued at $25,000 per mile; s. f., 
«25 000 vriv.* bonds drawn at 110 and lnt. O^tgo. abstract, V. 49. p. 241.)

Of tho 1st and refunding 4 of 1907 0535,006,000 auth.), $17,639,000 
was outstanding Apr. 1914, all owned by Southern I aciflc, and $5,534,000 
had been authorized by tho Cal. RR. C^Qmrrilssionera, but was not yet is
sued; tho mtge. reserved $6,676,000 to retire a likeanaount of underlying 
bonds, $5 ,000,000 for linpts. and equip- and $13,324,000 for branches or 
extensions, incl. one from Shively to Willets and from Wendling to connec
tion with line from Ukiah to Tiburon and Sausallto. V. 84, p. 221, 694; 
v  s r> r> ogo- v  96 n 1773: V. 98, p. 1316.

EARNINGS.— 10 mos., 11913-14-------- Gross, *3,053,079; not, $707,844
July t to Apr. 30. { 1912- 13. . ----Grossi, 3.028,684: net, 766,376

For year ending Juno 30 1913. gross. $3,709,765: net, after taxes. $962.
274: other income, $106,219: fixed charges. $640,100: bal., sur., $428,393. 
— (V. 96, p. 1489, 1773; V. 98, p. 1000. 1316.

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic 
Coast Line.)— Wilson Mill, S. C., via Sumter to Camden. 62 5 mlles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.: total,, 711miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902: 1903 to 1905, 6 %: 1907 and 
1909. 4% : 1910, 5%; 1911 and 1912. 6 % . Year 1912-13, gross, $111,605: 
net, $29,057: other Income, $2,401; lnt., rentals, &c., $27,194; bal., sur.. 
$4,264- In 1911-12, gross. $123,678: not. $43,524; other income, $2,294.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lako RR., which owns tho $3,000,000 
stock, rental covering Interest on bonds, operating expenses and taxes. 
V. 98, p. 913. Bonds ($3,000,000 auth. issuo) aro redeemable to July 1 
1916 at 105 and lnt.; thereafter at 102J .̂ V. 89, p. 994: V. 90, p. 503. 
Denver Laramie & N. W. also uses facilities.— (V. 98, p. 913.)
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R A I L R O A D  C O M P A N I E S  
[For a b b r e v ia t io n s ,  & c . ,  see n o te s  o n  f i r s t  p a g e ]

Norwich &  Worcester—Preferred stock 8% rental...
Bonds (not mtge) Int guarunderlease. c u r___ zc&r

Norwood & St L— 1st M $300,000 g red 110  19 12 ._Eqx
Ocean Shore RR— 1st M 35,000,000_______ ________
Ogden Aline RR—Stock (5% rental Central of N J)__ 
Ogdensburg & Lake Champlain Ry—See Rutland RR
Ohio Conn Ry—1st M $2,000,000 g gu (text)___ Fkc
Ohio & Kentucky—1st M gold sk fd call at 1 l0.Ce.zc

15-year debenture certs ext in 1914 at 6% ..........._z
Ohio & Little Kanawha Ry—-See Balt & Ohio RR.
Ohio River—See Baltimore cc Ohio
Ohio River & Western—First mtge $000,000 gold.-F
Oil Belt Rv— 1st M  32,500.000 g red text............._x
Oklahoma Central—Receivers' certlfs $000,000 auth . 

ist M trustee Western Tr & S B, Chicago(V82,p752) 
N e w  S e c u r it ie s  to  be Is s u e d  u n d e r  R e o r g a n iz a t io n  P l a n :  
Common stock 31,500,000

M i l e s
R o a d

F i r s t  m o r t g a g e  $ 1 , 2 0 0 , 0 0 0  r e d  p a r ____________________ C K
I n c o m e  b o n d s  $ 1 , 5 0 0 , 0 0 0 _______________________________________

Old Colony— S t o c k  7 %  g u a r a n t e e  i b y  r e n t a l _________ c
B o n d s  n o t  m o r t g a g e __________________________________________z r
B o n d s  n o t  m o r t g a g e  ( a u t h  $ 3 , 0 0 0 , 0 0 0 )  g o l d . z c ’ & r
B o n d s  n o t  m o r t g a g e _____________________________________ z c & r
B o n d s  n o t  m o r t g a g e ..... .................    z c & r

Opelousas G & N E— 1 s t  M  $ 5 , 0 0 0 , 0 0 0  g  g u ( t e x t ) . B a x  
Oregon &  Cal— 1 s t  M  g  d r a w n  a t  1 0 0  g u  p  &  l.Un.zc*
Oregon Short Line RR— F i r s t  m t g e  ( R y  C o )  g ____ z c *

U t a h  &  N o r t h  1 s t  M  e x t  1 9 0 8  ( V  8 6 , p  1 4 1 0 )  . . . z c *  
C o n s  M  g u  $ 1 5 , 0 0 0  p  m  s  f  n o t  d r a w n  g  . . A B . z c *  

C o n s  1 s t  M  $ 3 6 , 5 0 0 , 0 0 0  g  ( 1 s t  M  o n  4 0 o  m )  _ _ ( l . x c *
R e f  M  $ 1 0 0 , 0 0 0 , 0 0 0  g  g u  r e d  ( t e x t ) __________E q . x c * & r
I n c o m e  b o n d s  S e r i e s  A  5 %  n o n - c u m u l a t l v e _____ O B z

d o  S e r i e s  B  n o n - c u m u l a t l v e _______________G z
F i r s t  &  c o n s  M  $ 1 5 0 , 0 0 0 , 0 0 0  g  r e d  t e x t _ _ C e . x c * & r *

x  A m o u n t s  h e l d  b y  p u b l i c .

72 
7 H

" i o
9

26

11 1
25

132

D a le
B o n d s

1897
1902

57
670
600
477
477

1,479

1903
1896
1899

1902
1913
1908
1905

1888
1894
1895 
1902 
1906 
1887 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1910

P a r
V a l u e

$100 
1,000 

500 &c

A m o u n t
O u t s t a n d i n g

$3,000,000 
1.200.000 

300,000 
See text 

100 450,000
1,000
1,000

1 .000
100 &c

1,000

200 &c 
500 &c 

100 
1,000

1.000 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1.000 
1,000 
1,000500 &c

1.000 &c 
500 &o 
500 &o

1.000 &c

1,989,000
250.000
175.000

600,000
500.000
576.000

3.000. 000
1.500.000
1.200.000
1.500.000

22.294.000
4.000. 000
3.000. 000
5.598.000
1.000. 000
1.143.000

17.745.000
14.931.000
4.991.000
1.797.000

12.328.000 
See text

X292.500 
X25.000 

See text

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

8 Q—J July 1 1914 2% Mech Nat Bk, Worcester
4 M & S Mch 1 1927 Company's office, Boston
5 g A & O Apr 1 1932 City Nat Bk, Watert.NY

P la c e s  W h e r e  In t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

4 g

4 g
5 g
6
5 g

5
up to 6 -

7 
4
4 g
4
3 h
5 g
5 g
6 g
4 (7)
5 g 
5 g

_ 4 g
5% In S 
4 In 1913

J & J.July 1914 2 H %
S Sept 1 1943 
J July 1 1926 
D June 1 1914

M & S 
J & D 
M & N15 
J & D

Q—J 
J & J 
F & A 
J & D 
J &
M &
J &

&
J &
J &
J &
J & 
ept 1913 

Oct
J & D

Sept 1 1952 
Dec 1 1943 
Nov 15 1914 
Dec 1 1945

20 years 
20 years 
July 1 1914 
Jan 1 1938 
Feb 1 1924 
Deo 1 1925 
July 1 1932 
Mch 11956 
July 1 1927 
Feb 1 1922 
July 1 1933 
July 1 1926 
July 1 1946 
Dec 1 1929 
July 1 1946 
July 1 1946 
Deo l I960

1H

608 Chestnut St, Phlla
Farmers' L & Tr Co, N Y 
1 Broadway, New York

Hambleton & Co, Balt 
Ft Dearb Tr & S B, Chic 
F J Llsman & Co, N Y 
In default

Treasurer’s Office, Bost
do do
do do
do do
do do

Bankers Trust Co, N Y
Southern Pacific Co, N Y 
165 Broadway, New York

do do
do do
do do
do do
do do
do do

NORWICH & WORCESTER RR.—O w n s  f r o m  G r o t o n ,  C o n n . ,  t o  W o r 
c e s t e r ,  M a s s . ,  7 1 . 0 4  m i l e s .  L e a s e d  t o  N e w  E n g l a n d  R R .  f o r  9 9  y e a r s  f r o m  
F e b .  1 1 8 6 9  ( n o w  N .  Y .  N .  H. &  H . ) ;  r e n t a l  8 %  o n  p r e f .  s t o c k . — V . 7 0 . p . 1 2 5

NORWOOD &  S T .  LAWRENCE RR.— N o r w o o d  t o  W a d d i n g t o n ,  N .  Y .  
2 0  m i l e s ,  l n c l .  e x t e n s i o n ,  1 3  m . ,  o p e n e d  J u l y  1 9 0 9 .  S t o c k ,  $ 1 0 0 , 0 0 0 ;  p a r  
o f  s h a r e s ,  $ 1 0 0 . B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  s i n c e  A p r i l  1  1 9 1 2 .  V .  9 5  
[?■ 1 5 4 2 .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  $ 9 6 , 1 9 3 ;  n e t ,  $ 3 7 , 1 4 8 ;  b o n d  i n t .  
$ 5 , 0 0 0 ;  o t h e r  i n t .  a n d  h i r e  o f  e q u i p . ,  $ 1 7 , 8 7 4 ;  d i v s .  ( 5 % ) ,  $ 1 2 , 5 0 0 :  b a l .  
s u r .  $ 1 , 7 7 4 .  P r o s . ,  J o h n  Y V e e k o s ;  T r e a s . ,  F r a n c i s  M .  H u g o ;  S e c . ,  R o b t .  J  
B u c k . — ’ ( V .  7 4 ,  p .  1 0 9 0 ;  V .  9 5 .  p .  1 5 4 2 . )

OCEAN SHORE RR., CALIFORNIA.— O w n s  p a r t l y  c o n s t r u c t e d  r o a d ,  
d o u b l e - t r a c k ,  t o  e x t e n d  f r o m  S a n  F r a n c i s c o ,  C a l . ,  t o  S a n t a  C r u z ,  8 0  m i l e s ,  
o f  w h i c h  3 8  m i l e s  s o u t h  f r o m  S a n  F r a n c i s c o  a n d  1 5  J4 n o r t h  f r o m  S a n t a  C r u z  
Is c o m p l e t e d ,  l e a v i n g  g a p  o f  2 6  J4 m i l e s .  I n c o r p o r a t e d  O c t .  9  1 9 1 1  a s  s u c 
c e s s o r  o f  R a i lw a y  C o .  f o r e c l o s e d  J a n .  1 7  1 9 1 1 .  S t o c k ,  $ 5 , 0 0 0 , 0 0 0 ,  o f  
w h i c h  $ 3 , 8 5 6 , 9 5 0  o u t s t a n d i n g  A p r .  1 9 1 4 ,  g i v e n  t o  b o n d h o l d e r s  o f  o l d  c o .  i n  
e x c h a n g e  f o r  t h e i r  s e c u r i t i e s .  V .  9 6 ,  p .  1 2 2 9 .  A n  s s s e s s m e n t  o f  $ 1 0  p e r  
s h a r e ,  w h i c h  p r o d u c e d  $ 3 8 8 , 0 0 0 ,  w a s  l e v i e d  e a r l y  i n  1 9 1 3  a n d  a l l  d e b t  p a i d  
o f f ;  $ 5  p e r  s h a r e  l e v i e d ,  d e l i n q u e n t  J u n e  6  1 9 1 4 ,  s a l e  d a y  A u g .  4 .  V .  9 8 ,
P -  1 4 6 0 . ___T h e  s t o c k h o l d e r s  o n  J a n u a r y  5  1 9 1 4  a u t h o r i z e d  a n  i s s u o  o f
$ 5 , 0 0 0 , 0 0 0  b o n d s ,  o f  w h i c h  $ 2 0 0 , 0 0 0  t o  b o  i s s u e d  a t  o n c e  f o r  e l e c t r i f i c a 
t i o n ,  a d d i t i o n a l  s i d i n g s ,  & c .  V .  9 7 ,  p .  1 5 0 5 ;  V .  9 8 ,  p .  2 3 6 ,  6 1 1 .  K a r n -  

f o r  c a l .  y e a r  1 9 1 2  w e r e :  G r o s s ,  $ 2 7 2 , 1 6 2 :  n e t .  $ 1 7 , 1 8 8 ;  d e d u c t i o n s ,  
$ 2 8 , 4 0 6 ;  b a l . ,  s u r . ,  $ 1 8 , 7 8 2 .  P r e s . ,  F .  W .  B r a d l e y ;  V . - P .  &  G e n .  M g r . ,  
J o h n  G .  S u t t o n ;  S e c .  &  T r e a s . ,  J .  W .  C r o s b y .  O f f i c e ,  5 2  1 1 t h  S t . ,  S a n  
F r a n c i s c o ,  C a l . — ( V .  9 8 ,  p .  6 1 1 ,  1 4 6 0 . )

OGDEN AtINE RR.— O w n s  N o l a n 's  P o i n t  ( L a k e  I l o p a t c o n g )  t o  S p a r t a  
( o r  O g d e n  M i n e ) ,  N .  J . ,  1 0  m i l e s .  L e a s e d  f o r  9 9 9  y e a r s  f r o m  J a n .  1 1 8 8 2  
t o  C e n t r a l  R R .  o f  N .  J .  f o r  5 %  p e r  a n n .  o n  s t o c k  a n d  $ 5 0 0  y r l y .  f o r  o r g .  e x p .

OHIO CONNECTING RY.—O w n s  b r i d g e  o v e r  O h i o  R i v e r  n e a r  P i t t s 
b u r g h ,  P a . ,  a n d  a p p r o a c h e s ,  9 . 0 7  m i l e s .  L e a s e d  f r o m  O c t .  2 0  1 8 9 0  f o r  n o  
d e f i n i t e  t i m e  t o  P i t t s .  C i n c l n .  C h i c .  &  S t .  L o u i s  R y . ;  r e n t a l ,  n e t  e a r n i n g s .  
S t o c k  i n c r e a s e d  in  D e c .  1 9 0 2  f r o m  $ 1 , 0 0 0 , 0 0 0  t o  $ 2 , 0 0 0 , 0 0 0 .  I n  $ 5 0  s h a r e s .  
B o n d s  a r e  g u a r a n t e e d  a s  t o  p r i n c i p a l  a n d  i n t e r e s t  b y  e n d o r s e m e n t  b y  P e n n ,  
s y l v a n l a  C o m p a n y ,  w h i c h  o n  J a n .  1 1 9 1 4  o w n e d  t h e  e n t i r e  s t o c k .  F o r m  o f  
g u a r a n t y ,  V .  8 1 ,  p .  6 6 9 .  D i v s .  in  1 9 0 6 ,  5 % ;  1 9 0 7  t o  1 9 1 3 ,  7 % .  F o r  c a l .  
y e a r  1 9 1 3 ,  g r o s s ,  $ 4 9 6 , 5 7 2 ;  n e t ,  $ 2 4 4 , 0 5 2 :  o t h e r  i n c o m e ,  $ 9 1 , 2 9 5 :  c h a r g e s .  
$ 8 0 , 9 6 0 ;  d i v .  ( 7 % ) ,  $ 1 4 0 , 0 0 0 ;  s i n k i n g  f u n d ,  $ 9 , 7 0 7 ;  b a L . s u r p . ,  $ 1 0 4 , 6 7 9  
( V .  8 2 ,  p .  7 5 2 . )

OHIO & KENTUCKY RY.—O w n s  f r o m  L e x .  & E a s t .  R y .  a t  J a c k s o n .  
K y . .  t o  M a l o n e ,  3 9  m . ,  I n c l .  7  m .  f r o m  C a n n e l  C i t y  t o  M a l o n e ,  o p e n e d  J u n e  1 
1 9 1 1 ,  a n d  6  m .  f r o m  M a l o n e  t o  L i c k i n g  R i v e r ,  c o m p l e t e d  J a n .  1 9 1 2 .  C o m 
m o n  s t o c k ,  $ 2 0 0 , 0 0 0 ;  p r e f .  s t o c k ,  $ 1 0 0 , 0 0 0 .  1 s t  M ,  b o n d s  a r c  g u a r a n t e e d  
b y  K e n t u c k y  B l o c k  C a n n e l  C o a l  C o .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 3  eross 
$ 7 0 , 6 4 0 ;  n e t ,  $ 2 4 , 5 7 8 :  i n t . ,  t a x e s ,  & c . ,  $ 3 0 , 7 8 2 ;  b a l . ,  d e f .  $ 6  ‘> 0 4  I n
1 9 1 1 - 1 2 ,  g r o s s ,  $ 8 1 , 8 7 7 :  n e t .  $ 1 6 , 4 4 4 :  i n t . , t a x e s .  & c . ,  $ 2 7 , 8 1 9 -  d e f  $ 1 1  3 7 5  
P r e s . ,  W .  d o L .  W a l b r i d g e ,  1 B r o a d w a y ,  N e w  Y o r k . — ( V .  9 8 ,  p .  1 6 9 5 . ) '  ’

OHIO &  LITTLE KANAWHA R Y .— S e e  B a l t .  &  O h i o .

OIL BELT R Y .—O w n s  B r i d g e p o r t  t o  O b l o n g ,  111., 2 5  m i l e s ,  a n d  I s  b e i n g  
e x t e n d e d  8 0  m i l e s ,  m a k i n g  a  t o t a l  o f  1 0 5  m i l e s  f r o m  C h a r l e s t o n  t o  M t  
C a r m e l ,  111. I n c o r p .  i n  I l l i n o i s  in  1 9 1 0 .  S t e a m  a n d  g a s o l i n e  e l e c t r i c  c a r s !  
S t o c k  a u t h . ,  $ 2 , 5 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 5 2 5 , 0 0 0 ;  p a r ,  $ 1 0 0 .  B o n d s  ($■> -
5 0 0 , 0 0 0  a u t h .  i s s u e ;  F o r t  D e a r b o r n  T r u s t  &  S a v i n g s  B a n k ,  C h i c a g o  t r u s t e e )  
o f  w h i c h  $ 5 0 0 , 0 0 0  c o v e r  f i r s t  2 5  m i l e s ;  f u t u r e  i s s u e s  l i m i t e d  t o ’ $ 2 0  0 0 0 '  
p e r  m i l e ,  c o m p l e t e d ,  i n c h  e q u i p m e n t :  $ 4 0 0 , 0 0 0  r e s e r v e d  f o r  n o t  e x c e e d i n g  
9 0 %  o f  c o s t  o r  I m p r o v e m e n t s ,  p r o v i d e d  n e t  e a r n i n g s  a r e  t w i c e  i n t  c h a r g e s  
R e d .  a t  1 0 5  o n  a n d  a f t e r  D e c .  1 1 9 1 8 .  V . 9 6 , p . 2 8 6 .  P r e s . , W . E  F i n l e v '  
S e c . - T r e a s . ,  T .  M .  M o o n e y .  O f f i c e ,  B r i d g e p o r t ,  111.— ( V .  9 6 .  p .  2 8 6 . )

OKLAHOA1A CENTRAL R Y .— O w n s  L e h i g h ,  O k l a . ,  t o  C h l c k a s h a  1 2 8  4 5  
m . ;  b r a n c h ,  1 . 9 2  i n . :  l e a s e s  A d a  T e r m i n a l ,  1 . 8 6  m . ;  C h l c k a s h a  T e r m i n a l  
3 . 4 4  m . ;  t o t a l ,  1 3 5 . 6 7  m i l e s .  A s a  E .  R a m s a y  i s  r e c e i v e r .  V .  8 6 , p .  1 3 4 4 ’ 
1 4 0 1 .  B o n d h o l d e r s ’ c o m m i t t e e  ( F .  J .  L i s m a n ,  C h a i r m a n ;  C o l u m b i a -  
K n i e k e r b o c k e r  T r u s t  C o . ,  d e p o s i t a r y ) .  F o r e c l o s u r e  s a l e  o r d e r e d .

R E O R G A N I Z A T I O N  P L A N . — T h e  r e o r g a n i z a t i o n  p l a n  i s s u e d  b y  t h e  
b o n d h o l d e r s ’ c o m m i t t e e ,  d a t e d  M a y  6  1 9 1 4  ( V .  9 8 ,  p .  1 8 4 5 ) ,  p r o v i d e s  f o r  
t h e  i s s u i n g ,  a f t e r  f o r e c l o s u r e ,  o f  t h e  s e c u r i t i e s  s h o w n  i n  t h e  t a b l e  a b o v o  
t h e  b o n d h o l d e r s  t o  p a y  a n  a s s e s s m e n t  o f  $ 4 0 0  c a s h  p e r  $ 1 , 0 0 0  b o n d  ( $ 1 0 0  
b y  J u l y  1 a n d  $ 3 0 0  b y  J u l y  1 0 ) ,  t o  p r o v i d e  t h e  $ 1 , 2 0 0 , 0 0 0  c a s h  r e q u i r e 
m e n t s  o f  p l a n a n d  w i l l  r e c e i v o  ( a )  $ 4 0 0  i n  n e w  1 s t  M . 5 s  a n d  ( 6 ) $ 5 0 0  e a c h  
i n  i n c o m e  b o n d s  a n d  s t o c k .

T h o  A t c h i s o n  T o p e k a  &  S a n t a  F e  o r  o n o  o f  i t s  s u b s i d i a r i e s  w i l l  l e a s e  t h e  
r o a d  f o r  f i v e  y e a r s  w i t h  p r i v i l e g e  o f  r e n e w a l  f o r  a n o t h e r  5  y e a r s ,  t h e  l e s s e e  
t o  P a y  a f t e r  m a i n t e n a n c e ,  t a x e s ,  & c . ,  $ 6 0 , 0 0 0  y e a r l y  t h e  f i r s t  3  y e a r s .  
$ 7 / , 5 0 0  t h o  4 t h  a n d  5 t h  y e a r  a n d  $ 1 0 0 , 0 0 0  p e r  y e a r  i f  l e a s e  i s  r o n o w e d !  
T h o  c o m m i t t e o  w i l l  g r a n t  a n  o p t i o n  t o  t h o  l e s s e e  t o  p u r c h a s e  a l l  o f  t h o  i n 
c o m e  b o n d s  a n d  s t o c k  o f  t h o  n e w  c o m p a n y  ( a )  d u r i n g  t h o  f i r s t .  3  y e a r s  o f  
t h e  l e a s e  f o r  $ 8 0 0 , 0 0 0 ;  ( 6 )  d u r i n g  t h o  4 t h  a n d  5 t h  y e a r s  f o r  $ 8 7 5 , 0 0 0 ,  a n d  
( c )  i f  l e a s e  i s  r e n o w e d ,  d u r i n g  t h o  n e x t  5  y e a r s  f o r  $ 9 5 0 , 0 0 0 ,  w h i c h  a m o u n t s  
w o u l d  r e p r e s e n t  r e s p e c t i v e l y  a b o u t  2 6  2 - 3 % ,  2 9 . 1 6 %  a n d  3 1  2 - 3 %  f o r  t h o  
o l d  1 s t  M .  b o n d s .  A s  t h o  r e n t a l  t o  b e  p a i d  d u r i n g  t h e  f i r s t  3  y e a r s  w i l l  
c o v e r  o n l y  i n t e r e s t  o n  t h o  1 s t  M . ,  n o  i n t e r e s t  c a n  b o  p a i d  o n  t h o  i n c o m o  
b o n d s ;  a f t e r  3  y e a r s ,  t h e  e x c e s s  r e n t a l  c a n  b o  a p p l i e d  t o w a r d  t h o  i n c o m o  i n t .

I 'm - ?  m o s .  e n d i n g  M a r .  3 1  1 9 1 4 ,  g r o s s ,  $ 2 1 2 , 5 4 3 ;  n e t ,  $ 2 3 , 9 5 5 :  t a x e s ,  
$ 1 8 , 9 9 5 ;  i n t .  o n  r e c e i v e r s  c e r t s . ,  $ 2 5 , 9 2 0 ;  h i r e  o f  e q u i p . ,  $ 1 9 , 4 4 5 ;  b a l . ,  d e f  
$ 4 0 , 4 0 5 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  $ 2 9 2 , 4 2 9 ;  n e t ,  $ 4 2 , 1 1 4 :  
t a x e s ,  $ 2 0 , 9 9 8 ;  i n t .  o n  r e c e i v e r s ’ c e r t s . ,  $ 3 3 , 3 5 2 ;  h i r e  o f  e q u i p . ,  $ 2 0 , 4 1 2 ;  
d e f . ,  $ 3 2 , 6 3 7 . — ( V .  9 8 ,  p .  1 6 9 5 ;  1 8 4 5 ,  1 9 2 0 . )  ’  ’

OKLAHOA1A PACIFIC RR.—V. 98. p. 6 11.
OLD COLONY RR. (A1ASS.)— O w n s  r o a d  f r o m  B o s t o n  t o  P r o v l n c e t o w n ,  

M a s s . ,  N e w p o r t .  I t .  I . ,  & o . ,  5 3 3  m i l e s ;  l e a s e s  1 0 1  m i l e s  I n  J u n e  1 9 0 7  a  
b i l l  w a s  p a s s e d  p e r m i t t i n g  p u r c h a s e  o f  B o s t o n  &  P r o v l d j  n e e  ( l e a s e d  l i n e ) .

L E A S E . — I n  1 8 9 3  l e a s e d  t o  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  f o r  9 9  
y e a r s .  O f  t h e  s t o c k ,  S 9 , 8 1 3 . 2 0 0  w a s  o n  J u n e  3 0  1 9 1 3  h e l d  b y  t h e  l e s s e e  
T h e  l e a s e  p r o v i d e s  f o r  d i v i d e n d s  o f  7 %  p e r  a n n u m  o n  s t o c k  n o t  e x c h a n g e d ’  
V .  7 6 .  p .  2 4 7 ,  3 7 4 ;  V .  9 3 ,  p .  1 7 2 6 ,  1 7 8 9 ;  V .  9 4 .  p .  6 8 .— ( V .  9 6 °  p !  2 8 6 . )

O P E L O U S A S  G U L F  &  N O R T H E A S T E R N  R R . — O w n s  5 7  m i l e s  f r o m  
M e l v i l l e  t o  C r o w l e y ,  o p e n e d  O c t .  2  1 9 0 7 .  S t o c k  a u t h o r i z e d ,  $ 2 , 0 0 0  0 0 0  
o f  w h i c h  T e x .  &  P a c  o w n s  $ 1 , 4 0 0 , 0 0 0 ;  p a r  o f  s h a r e s ,  $ 2 5  B o n d s  a u t h o r -  
! ? , £ ? ; ® 2 9 , , 9 P 9  p e r  m i l e :  w i l l  b e  g u a r ,  b y  T e x .  &  P a c .  a s  I s s u e d  T h e  $ 1  1 4 3  -
0 0 0  b o n d s  i s s u e d  a r e  a l l  o w n e d  b y  t h e  T e x .  &  P a c .  V .  8 2 ,  p .  9 8 :  V .  8 3  o’ 
6 8 8 ; V .  8 6 ,  p .  7 9 2 .  S e c . ,  P .  B .  B e r t ,  O p e l o u s a s ,  L a .  N .  Y .  o f f i c e  1 6 5  
B r o a d w a y . — ( V .  8 5 ,  p .  9 2 2 . )

O R E G O N  &  C A L I F O R N I A  R R . — ( S e e  M a p  S o u t h e r n  P a c . ) — P o r t l a n d  
O r e . ,  t o  C a l i f o r n i a  S t a t e  l i n e ,  3 6 7  m . ;  A l b a n y  J e t .  t o  L e b a n o n ,  11  m . ;  P o r t 
l a n d  t o  C o r v a l l i s ,  9 6  m . :  Y V o o d b u r n  t o  N a t r o n ,  9 5  m . ;  P o r t l a n d ,  O r e . ,  t o  
A i r l o e ,  O r e . ,  a n d  b r a n c h ,  8 1  m . ;  M o h a w k  J e t .  t o  Y V e n d l l n g ,  1 6  m . ;  S a l e m  
t o  G r e e r ,  7  m . ;  S p r i n g f i e l d  t o  S p r i n g f i e l d  J e t . ,  1  m . ;  l e a s e s  1 1  m . ;  t r a c k a g e
1 m . ;  t o t a l ,  6 8 4  m i l e s .

* C -— L e a s e d  t o  S o u t h e r n  P a c i f i c  C o .  f o r  3 4  y e a r s  f r o m  A u g .  1  
1 8 J 3 ,  t h e  l e s s e e  g u a r a n t e e i n g  I n t .  o n  t h e  b o n d s  a n d  t h e  l e s s o r  r e c e i v i n g  a n y  
n e t  p r o f i t  a n d  b e i n g  c h a r g e d  w i t h  a n y  d e f i c i t  a f t e r  p a y m e n t  o f  c h a r g e s .  
B e t t e r m e n t s  a r e  p a y a b l e  b y  l e s s o r .  S o u t h .  P a c .  o w n s  a l l  b u t  $ 4 8 , 0 0 0  o f  
t h e  $ 1 9 , 0 0 0 , 0 0 0  s t o c k  $ 1 2 , 0 0 0 , 0 0 0  o f  w h i c h  is  7 %  p r e f .  V .  7 2 ,  p .  2 8 7  D u e

L,tlg" lon- f  8 8 ’ * • 3 7 S :  v  92?“
B O N D S . — L a n d  g r a n t  a c r e a g e  u n s o l d  J u n e  3 0  1 9 1 3 ,  2 . 3 4 4 , 4 3 6 ,  p a r t  b e -  

/  £ . 9 o v c r c c  ̂ p r o £ e e c ^s  o f  l a n d  s a l e s  g o i n g  t o  r e d e e m  b o n d s
( s u b j e c t  t o  c a l l  a t  p a r ) .  T h e  S o u t h e r n  P a c i f i c  g u a r a n t y  o f  p r i n c i p a l  a n d  
I n t e r e s t  Is  p r i n t e d  o n  e a c h  o f  t h e  5 %  b o n d s .  S e e  V .  6 3 .  p .  7 5 4 .

£ £ N I £ . G S -r “ Y e a r  e r £ 1J ? £ , J 4 n e  3 0  1 9 1 3 ,  g r o s s .  $ 9 , 0 3 4 , 6 6 4 :  n e t ,  $ 3 , 
5 5 9 , 6 4 8 :  o t h e r  I n c o m o .  $ 6 , 0 3 7 :  i n t . ,  t a x e s .  & c . ,  $ 2 , 1 ^ 9 , 2 3 1 ;  b a l . .  s u r .  
$ 1 . 3 7 6 , 4 5 3 . — ( V .  8 8 . p .  3 7 6 ;  V .  9 2 .  p .  1 2 4 3 ;  V .  9 6 .  p .  1 2 9 8 ;  V ? 9 7 .  p .  6 6 6  )

O R E G O N  S H O R T  L I N E  R R . — ( S e e  M a p  U n i o n  P a c i f i c . ) — G r a n g e r ,  W y o *  
t o  H u n t i n g t o n .  O r e . ,  5 4 2  m i l e s ;  b r a n c h  t o  K e t c h u m .  I d a . .  7 0  m . ;  O g d e n  t o  
M c C a m m o n ,  I d a . ,  I l l  m . ;  P o c a t e l l o  t o  S i l v e r  B o w ,  M o n t . ,  2 5 6  m . ;  C a c h e  
J e t . ,  I d a . ,  t o  P r e s t o n ,  U t a h . ,  5 1  m . ;  O g d e n .  U t a h ,  t o  S a n d y ,  4 9  m . ;  s u n d r y  
b r a n c h e s ,  & c . ,  7 1 1  m . ;  B u t t e  t o  G a r r i s o n .  M o n t . .  5 7  m . .  o w n e d ,  b u t  o p e r .  
b y  N o r .  P a c . ;  l e a s e d  f r o m  O r e . - Y V a .s h .  R R .  &  N a v .  C o . .  9 5  m . -  l e a s e s  
C e n t r a l  I d a h o  R R  R i c h f i e l d  t o  H i l l  C i t y ,  I d a . ,  5 8  m . .  a n d  S a l t  L a k T &
i o i ^ 0 o ^ o o o  t ^ J a r S Kf  e  c L I d ,a Y ?  m -: t r a c k a g e ,  1 1 m . ;  t o t a l .  J u n e  3 0
1 9 1 3 ,  2 , 0 2 0  m i l e s .  T e t o n  b r a n c h ,  A s h t o n ,  I d a . ,  t o  D r i g g s ,  3 7  m . . o p e n e d  
D e c .  1 9 1 2 ,  a n d  b r a n c h  S h o s h o n e ,  I d a . ,  t o  H i l l  C i t y ,  7 3  m i l e s ,  i n  J a n  1 9 1 3  
J 2  a c q u i r e d  t h e  I d a h o  N o r t h e r n  R y . ,  M u r p h y .  I d a . ,  t o  M o n t o u r !
I d a . ,  7 3  m i l e s ,  a n d  u n d e r  c o n s t r u c t i o n  f r o m  M o n t o u r  t o  P a y e t t e  L a k e s  8 9  
m i l e s ,  o f  w h i c h  4 2  m i l e s  t o  S m i t h ’ s  F e r r y  c o m p l e t e d  O c t .  1 9 1 3 .  V . 9 6 . P . 1 3 6 .

O n  J u l y  7  1 9 0 3  t h e  p o r t i o n  o f  t h e  m a i n  l i n e  f r o m  S a l t  L a k e  C i t y ,  U t a h ,  t o  
C a l i e n t e s ,  N e v . ,  5 1 2  m .  in  a l l ,  w a s  t a k e n  o v e r  u n d e r  p u r c h a s e  b y  S a n  P e d r o  
L o s  A n g e l e s  &  S a l t  L a k e  R y . ,  t h e  S h o r t  L i n e  a c q u i r i n g  a  h a l f  I n t e r e s t  in  
S a n  P e d r o  L .  A .  &  S .  L .  V .  7 9 ,  p .  1 7 0 5 :  V .  7 6 ,  p .  9 1 9 ,  1 3 5 6 ;  V .  7 7 .  p .  3 8 .

H I S T O R Y . — S u c c e s s o r  M a r c h  1 6  1 8 9 7  o f  t h e  O r e g o n  S h o r t  L i n e  &  U t a h  
N o r t h e r n  R y . ,  f o r e c l o s e d  p e r  p l a n  In  V .  6 2 ,  p .  5 0 4 ,  5 0 5 .  C o n t r o l l e d  b y  U n .  
P a c . ,  w h i c h  h o l d s  n e a r l y  e n t i r e  c a p i t a l  s t o c k .  S e e  a l s o  b o n d s  b e l o w .  V .  8 4  
p ;  r5,2 - ^ l 2> ,9 3 2 - I n  1 9 0 7  a c q u i r e d  $ 5 , 6 9 6 , 4 7 5  s t o c k  a n d  $ 9 9 3 , 0 0 0  b o n d s  
o f  U t a h  L i g h t  &  R y . .  S a l t  L a k e  C i t y .  V .  8 3 ,  p .  1 1 7 1 ;  V .  8 7 .  p .  1 5 4 8 - 4 9 .

v . ^ J ' ^ n ^ M ^ r i ^ i e o r ’000’000' ln “ “ > v -

B O N D S . — F i r s t  c o n s o l s ,  $ 2 2 , 0 2 9 , 0 0 0 ,  w e r e  r e s e r v e d  t o  r e t i r e  o l d  b o n d s ,  
. S c r i e s  A  I n c o m e s ,  n o n - c u m u l a t l v e  5  p e r  c e n t s ,  h a v e  r e c e i v e d :  I n  S e p t .  
I 8 9 7 * 4 % :  s c j } t -  y rI£ v , s l n o e - f u I 1  5 % .  a t  N . Y .  o f f i c e  o r  O l d  C o l .  T r . ,  B o s t o n ,  

T h e  O r e . - Y V a s h .  R R .  &  N a v .  C o  s t o c k  is  n o w  p l e d g e d  u n d e r  t h e  4 %  r e 
f u n d i n g  m t g e . — s e e  b e l o w .  T h e  U .  P .  R R .  C o .  o w n s  a l l  b u t  $ 2 5 , 0 0 0  o f  
^h e ,n n, o ° ! T‘ e . 1J ? £ n d 8  , S e r l e a  B  r e c e i v e d  ln  O c t .  1 8 9 8  3 %  a n d  In  O c t .  1 8 9 9  
t o  1 9 1 3  l n c l . ,  4 %  y e a r l y .  V .  6 5 .  p .  5 7 2 :  V .  6 6 , p .  1 1 4 1 .

U n i o n  P a c i f i c  a n d  t h e  O r e g o n  S h o r t  L i n e  o w n  a l l  b u t  $ 2 9 2 , 5 0 0  o f  t h e

t h e ^ S H ^ S d l ^ l w ^ J  b o n d s  n c o m o  A  b o n d s  a n d  t h o  u - p - a I 1  b u t  3 2 5 . 0 0 0  o f  
T h e  r e f .  g  ‘

0 0 0 )  a r e  s u b
sold, secured _ _ _ __ _ _
^ • 3 7 . 2 0 6 , 4 0 0  B a l t i m o r e  &  O h i o  p r e f .  a n d  $ 1 6 . 4 2 5 . 4 0 ‘ 6 " c o m !  s t o c k !  s i ? . -  
0 0 0 , 0 0 0  N .  Y .  C .  &  I I .  R .  R R .  s t o c k .  T h o  c o l l a t e r a l  m a v  b e  r e 
p l a c e d  b y  o t h e r  o f  e q u a l  v a l u e .  S e e  a b s t r a c t ,  V .  8 0 ,  p .  2 4 0 3 :  V .  7 9  p  
2 0 8 6 ;  V .  8 0 ,  p .  1 9 1 3 ;  V .  9 6 .  p .  1 4 2 4 .

O f  t h e  1 s t  a n d  c o n s o l .  M .  b o n d s  ( $ 1 5 0 , 0 0 0 , 0 0 0  a u t h .  I s s u e .  I n t e r e s t  I l m -  
n n n ’ V . 5 3 1  \4 2 .2 ’ 0 0 2 .  T 111 b e  r e s e r v c d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  

$ 2 4 , 0 0 0 , 0 0 0  S e r .  A  4 s  w h i c h  w e r e  I s s u e d  f o r  c o r p o r a t e  p u r p o s e s  a r e  i n  t h e
U .  P .  t r e a s u r y :  S e r .  A  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  1 0 5  b e g i n n i n g  D e c ,  
1 9 1 5 ,  o t h e r  s e r i e s  o n  s u c h  t e r m s  a n d  a t  s u c h  t i m e s  a s  t h e  d i r e c t o r s  o r  e x e c ,  
c o m m ,  m a y  f i x .  N o n e  s o l d  t o  O c t .  1 9 1 3 .  V .  9 1 .  p .  1 5 1 2 :  V .  9 2 ,  p .  1 1 7 9 .  

E A R N I N G S . — 1 0  m o s . ,  f 1 9 1 3 - 1 4 — G r o s s ,  $ 1 8 , 6 4 1 , 3 8 8 ;  n e t ,  $ 8 , 3 2 6 , 0 0 8  
J u l y  1 t o  A p r .  3 0 .  1 1 9 1 2 - 1 3 — G r o s s ,  1 8 , 6 5 0 , 2 7 2 ;  n e t ,  9 , 0 6 7 , 0 3 4

F o r  y e a r  e n d h i g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  $ 2 2 , 0 1 9 , 8 5 6 ;  n e t ,  $ 1 0 , 5 9 0 , 0 5 4 .  I n
1 9 1 1 - 1 2 ,  g r o s s ,  $ 2 0 , 6 9 5 , 3 5 8 ;  n e t ,  $ 1 0 , 3 5 4 , 7 4 6 .  I n  1 9 1 0 - 1 1  g r o s s  $ 1 9  8 8 3  -  
4 6 7 ,  a g s t .  $ 2 0 , 8 2 2  8 4 6 ;  n e t ,  $ 9 . 4 9 4 . 4 i ’2 .  a’g s t .  $ l l ? 2 8 o ! 3 8 “ ’ S S f . ' M ;

$ 1 3 ? 5 9 8 " 9 2 8 . - ( V . 9 6 ! p  l V l 4 2 4 ° "  b ° n d S ’  & C ”  $ 8 ’ 8 5 6 ’ 9 6 5 :  b a l -  s u r -

OREGON PACIFIC & EASTERN RR .—Cottage Grove to DIsston.
2 0  m -> b r a n c h e s ,  4 m .  S u c c e s s o r  J a n .  1 9 1 4  t o  O r e g o n  &  S o u t h e a s t e r n  
t t * V ’  f ?nr c e ! ? s c d ;,  9 0 ’  p ’  1 2 9 7 . I n  1 9 1 4  f i l e d  a  m t g e .  f o r  $ 5 0 0 , 0 0 0  t o  
U n i o n  I r .  C o . ,  S a n  F r a n . ,  a s  t r u s t e e ,  f o r  i m p t s .  V .  9 8 ,  p .  2 3 7

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 2  ( o l d  c o . ) ,  g r o s s ,  S 3 1 . 7 1 0 ;  o p .  d e f . ,  $ 2 , 1 0 1 ;  
ln t i ”  * a ^ k * c - - 3 2 7 , 2 2 6 :  b a l . ,  d e f . ,  $ 2 9 , 3 2 7 .  I n  1 9 1 0 - 1 1 ,  g r o s s ,  $ 3 9 , 1 2 9 ;  
n e t ,  $ 1 2 , 6 8 9 . P r e s . ,  G .  B .  H e n g e n .  M o n a d n o c k  B l o c k ,  C h i c a g o ;  S e c . ,

B .  I  r o t z r a a n ;  T r e a s . ,  A .  B .  W o o d ,  C o t t a g e  G r o v e ,  O r e . — ( V .  9 8 ,  p .  2 3 7 . )
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R A I L R O A D  C O M P A N I E S  
l F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Oregon-Wash RR & Nav—Com stk $50,000,000 auth. 
Ore RR & Nav cons(now 1st) $21,312,800 g ..N.xo* 
lst&ref M $175,000,000 g gu p & 1 red 105.F.xc*&r* 

Oswego & Syracuse—Stock 9% guaranteed D L & VV 
Consolidated mortgage (guaranteed by D L & W). .
Construction mortgage guar (tor $1,000,000)__ F.x

Owensboro & Nashville— First mortgage gold__Ce.c* 
Ozark & Cher Cent—See St Louis &  San Francisco 
Pacific & Eastern—1st M gold redeem text--C K .x 
Pacific Qreat Eastern—'1st M 4*4% guar deb stock 
Pacific & Idaho North Ry—1st M g s f 1%  yly ,_U.zc

2d M $3,000,000 gold.......................... ..........Cc.xo
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. 
Paragould Southeastern—See St Louis Southw Ry
Paris&Alt Pleasant—1st At g red tex t..............FC.xc*
Paterson & Hudson Riv—Stock 8% rent N Y L E& W
Paterson & Ramapo—Stock (rental guaranty).........
Pemigewasset Valley RR—Stock (rental guaranty) .

Consol ratge of 
1873 secures 
all equally 

G. P.

Gold coupon bonds _______
Gold coup s f 1%  not d r -----kv.c*
Sterl (sf In 1900) not dr.kv.c'r&r*
Gold or sterling_______ kv.c*r&r*

Bonds (P W & B stock as collateral)_______ kv.i
Gold bonds redeemable (text) convert ,-G P.kv.o'
Proposed general mortgage (text)_______________

B o n d s  o f  C o s .  M e r g e d  i n  P e n n s y l v a n i a  R R .—
do ($5,263,000 are 5s) . .

Sunb & Lewis first mtge $600,000 p& 1 g -GuP.vc* 
a Including $428,900 bonds held alive In sinking fu

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

$100 $50,000,000
1,133 1896 1,000 23,380.000 4 g J & D

Text 19 11 $ & £ 39,400,300 4 g J & J
35 50 1,320,400 9 F & A 20
35 1876 1,000 438,000 See text See text

• 1883 1,000 668,000 5 M &  N
88 1881 1,000 1,200,000 6 g M & N

1909 100 &C 300,000 6 g J & D
1912 £1 &c £2.875,000 4*4 J  & J  15

76 1899 1,000 8875,000 5 g M &  N
76 1907 1,000 956.000 5 g F & A

53 1912 1,000 600,000 6 g J <5c J
14 50 630,000 8 J &  J,
14 50 298,000 6 J & J

100 541,500 6 F & A
50 499.265,700 6 In 1913 C—F

973 1879 1,000 3,493,000 5 g Q—M
973 1879 1,000 1,500,000 5 g M & E
973 1893 1,000 2,573.000 4 g M & N
973 1895 £200 4,491,000 3*4 g & J
973 1908 $ or £ 39,400,000 4 M &  N

1881 1 ,00C 7,069,000 4 J & J
1908 1,000 7,478,250 4 J & D

. . . 1905 500 &c 86.827,000 3*4 g J & D

307 1869 1,000 8,680,000 6 g J & J
307 1869 1,000 11,143,000 4 g & 5 g A & O

43 1878 100 &c a 1.000,000 5 M &  N
43 1878 100 &o 1,349,500 6 M & N
56

nd
1896 1,000 500,000 4 g J & J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

June 1 1946 
Jan 1 1961 
Feb 20 1914 4*$ 
Matured 
May 1923 
Nov 1 1 9 3 1
June 1 1937 
July 15 1942 
Nov 11949  
Feb 1 1937

July 1 1932 
July 1914 4%
July 1914 3%
Feb 1914 3%
May29 1914 1 *4 
Sept 1 1919 
Sept 1 1919 
May 1 1943 
July 1 1945 
May 1 1948 
July 1 1921 
June 1 1948 
Oct 1 1915

July 1 1920 
July 1 1920 
May 1 1928 
May 1 1938 
July 1 1936

Office 165 B ’vvay, N Y 
New York and Germany 
New York and London 
Del Lack& West RR.N Y 

do do
do do

71 Broadway, New York
Colum-Knlck Tr Co, NY 
Brown,S & Co,Lon&Vict. 
Guaranty Trust Co, N Y 
Not regularly paid

First Nat Bk, N Y  & Chic 
Paterson, N J  

do
Checks mailed 
Office, Philadelphia 

do
do do

Farmers’ L & Tr Co, N Y 
London, England
Penn Co for Ins, &c,Phlla 
Am E x B k ' N Y  Phfla.'&o

BroadStSta, Ph; &  Lond 
Broad St Station, Phlla 

do do
do do
do do

OREGON-VVASHINGTON RAILROAD & NAVIGATION CO.—(See 
M a p  U n i o n  P a c i f i c . ) —Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 246 m.; Attalla to North 
Yakima, Wash., 98 m.: other main lines, 81 m.; branches, 902 m.; leased 
from Des Chutes RR., 95 m.; owned jointly with Chic. Mllw. & Puget Sd. 
Ry., 72 m.; trackage rights, 196 m.: total June 30 1913, 2,090 miles. Also 
owns 187 m. water lines. Has under construction and projected In Washing
ton and Oregon a total of 3,474 miles, of which 2,462 In operation or under 
construction Nov. 1910.

ORGANIZATION.—Incorp. In Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Paclllc. V. 91, p. 1447, 1512 , 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Llne.

BONDS.—The 1st and ref. 50-ycar gold 4s ($175,000,000 auth. Issue) 
are guar., p. &  1., by U. P. and are Issuable as Series “ A” dollar bonds 
(denominations $1,000 and $500 each) and Series “ B ” sterling bonds (£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any lnt. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed exchange of $4 85 on pay
ment of $30 per £200 bond, or $15  per £100 bond.

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR . & Nav. 4s. on 1,13 3  additional miles, on 
67 miles Jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.

Of these bonds, $25,000,000 were sold In May 19L1 and $15,000,000 In 
Nov. 19 11. $23,380,000 are reseryed to refund the Ore. RR. 4s and the re. 
malnlng $111,620,000 for extensions, Improvements, acquisitions, equip
ment, &c.. as In V. 92, p. 1500: V. 93, p. 408, 1324, 1600: V. 94, p. 699.

An abstract of Oregon R R . & Nav. consol. M. was In V. 63, p. 928. 
EARNINGS.—Dec. 24 1910 to June 30 19 11 , gross $7,958,053: net 

after taxes, S2.200,418; oth. lno., $186,764: lnt.. rents, &c., $2,084,708; bul.. 
sur., 8302,474. Year ending Juno 30 1913, gross, 818,204,220, against 
$16,298,681 in 19 11-12 ; net, 85,951,081, against .85,420,402. ForlOmos. 
ending Apr. 30 1914, gross, 814.633.109, against 815,234,928 in 1912-’ 13; 
net, $4,636,168. agst. $5,029,725. Pres., J .  D. Farrell, Portland, Ore.— 
(V. 94. p. 68. 699.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y ., to Syracuse, 
N. Y ., 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & W. The stockholders are ex
pected to vote shortly on authorizing a $2,000,000 M., $500,000 to reimburse 
the D. L. &  W. for advances, $600,000 or $700,000 to pay oir maturing 
bonds and remainder for construction. V. 93, p. 1463.— (V. 93, p. 1601.) 

OVERTON COUNTY RR.—See Tennessee Kentucky & Northern R R . 
OWENSBORO & NASHVILLE R Y.—Owns from Owensboro, ICy., to 

Adalrvllle, K y., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville &  Nashville R R ., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds

PACIFIC & EASTERN R Y .—Owns Medford, Oro., to Butte Falls, 
33 miles. The Spokane Portland & Seattle owns all the 8500,000 capital 
stock and also 8185,700 Pacific Eastern Ky. bonds, tho bonds and all the 
stock except directors’ shares being deposited under the Spok. Port. & 
Seattle mtge. Bonds are subject to call after Juno 1917 at 105. V. 94, 
p. 1552; V. 88, p. 1621.’ Working liabilities Juno 30 19 13 , 81,498,970. For 
year ending June 30 1913, gross, 826,984; oper. def., 815,800; charges 
$106,365; doficit, 8122,166.— (V. 96, p. 1840.)

PACIFIC GREAT EASTERN RY.—Incorporated In British Columbia 
early In 1912 to build from Vancouver, B .C ., to North Vancouver, thence 
along Howe Sound and northeasterly to LUlooet, on the Frasei River, and 
along that river north to a junction with tho Grand Trunk Pacific (with 
which a traffic agreement has been made) at Fort George, 480 railos, of 
wldch about 100 miles laid with rails by July 1914. V. 95, p. 1332: V. 98, 
p. 524. In 1914 was authorized to build an extension of 330 miles from 
Fort Georgo northeastward into tho Peace Itlvor country through tho Pino 
River Pass and to tho Alberta boundary; construction was to begin about 
Juno 1 1914. V. 98, p .763. Stock auth., .$25,000,000 (par 8100), of which 
not over $10,000,000 to bo preferred. To bo tax-exempt until July 1 1926. 
Pacific Great Eastern Development Co., Ltd., V. 95, p. 1404.

The Province of British Columbia guarantees as to prln. and lnt. the 4*4 % 
bonds or debenture stock on 480 miles of main lino, due July 1 1942, under 
deed of trust to Dominion Trust Co., Ltd., trustee; in Jan. 1914 £1,500,000 
was offered, £1,375,000 having already been issued. See V. 96, p. 863, 
948. 1557; V. 94, p. 912; V. 95, p. 298, 481, 1332, 1404; V. 97, p. 1840;
V. 98, p. 1157 . The Province also guarantees bonds or deb. stock on 330 
miles to bo built from Fort George northeastward at $35,000 per mile. V. 98, 
p. 763. Offlco, Victoria, B. C., Canada.—(V. 98, p. 304, 524, 763, 1157.)

PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Meadows. 
Idaho. 90 miles, an extension from Evergreen to New Meadows being 
opened June 19 11 . Extension was proposed from New Meadows to Rig
gins. 35 miles. Incorporated In Idaho Feb. 18 1899. Stock author
ized, $8,850,000; outstanding June 30 1913, 82,929,800; par $100. Bonds, 
1st and 2d Ms, $3,000,000 each; see table above. Equipment obligations 
outstanding June 30 1913. $13,816. Loans and bills payable June 30 1913, 
$761,314. For year ending June 30 1913, gross, $197,785; net, $59,495; 
lnt., taxes, *c .. $140,220: bal., def., $86,725. Pres, and Gen. Algr., E. M. 
Helgho; VIce-Pres. and Gen. Counsel, Samuel Norris; Treas., James B. 
Ford: Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway.

PACIFIC RAILW AYS OF NICARAGUA.—V. 97, p. 1204. 
PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Owned San Geron- 

Imo, Mex., on Tehuantepec National RR ., southeasterly to Guatemala 
border, 285 miles. Merged In National Rys. of Mexico in Mch. 1914, 
which assumed the bonds. V. 98, p. 1000.—’(V. 96, p. 1630, 1702; V. 98,
p. 1000.)

PARIS & MT. PLEASANT R R .—Owns Paris. Tex., to Mt. Pleasant, 
53 miles. Including extension from Bogata to Mt. Pleasant, 29 miles, opened

June 1 1913. Incorp. In Texas in Jan. 1909. Stock authorized, 875.000.
Of the 1st gold 6s ($2,000,000 auth. issue), $600,000 have been sold, 

against the present property t53 miles), Including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 1 1915 at 105 and lnt. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be Invested In income-producing securities or ap
plied to redemption of bonds. V 91, p. 1509.

For year ending Juno 30 1913 (37 mitos). gross. $80,125: net, 837.47o: 
other Income, 8577; lnt. & taxes. 811,467; bal.. sur., $26,585. In 19 11-12  
(24 miles), gross, $66,143; net, $29,750; hire of equip., $4,532; lnt., taxes, 
&c.. $16,624; bal., sur., $8,594. Pres., R. F. Scott; Treas., R . J .  Murphy. 
Office, Paris, Tex.—‘(V. 94, p. 1509; V. 96, p. 1298.)

PATERSON & HUDSON RIVER.—Owns from Marion. Jersey City, 
N. J .  (south to Bergen Junction), to Paterson, N. J . ,  14 miles; double-track. 
Leased In perpetuity (at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes) to Erie RR ., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson. N. J . ,  to New York 
State line, 14 miles: double-track; part of main line of Erie R R ., to which 
leased Sept. 1852 during legal existence, at $26,500.

PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1463).
PFM IGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H , 

23 mi Leased to Concord & Mont, for 6% on stook; op. by Bos. & Maine.
PENNSYLVANIA RR.— ( S e e  M a p s . ) —The system, as shown on the 

adjoining maps, extends from New York City westerly,, via I hlladelphla, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the soutti 
The total system on Jan 1 1914 aggregated 11.644 “ ^ • o / .  ^hloh 3,881 
miles represents tho mileage, operated d i r e c t l y  under ° :
e a s t  of Pittsburgh and Erie,” and 3,097 the mlleage,oP'-ratul d i « « ly under 
the caption "the lines w e s t  of Pittsburgh and Eric, the la11 c r be ng more 
fully described under the title Pennsylvania Company and 
clnnatl Chicago & St. Louis. The other lines are operated Independently.

M i l e s .

Trackage--------------------------  234
REPORTED SE PA R A T ELY—

East of Pittsburgh and Erie.
M a i n  L i n e  a n d  B r a n c h e s — M i l e s .  

Philadelphia to Columbia, P a ..  81 
Phlla.,Pa.,to New Bos Jct.,& o. 293 
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, &o------  307
Branches and spurs__________1,595

Total main line and branches.2,521 
L i n e s  o p e r .  b y  l e a s e  o r  c o n t r a c t — 

Har. Ports. Mt.Joy.& Lan.RR*
Dillersvllle to Harrlsb.,Pa.,<S:o 53 

United New Jersey RR.,* Tren
ton to Jersey City, &c-------  149

Philadelphia & Trenton R R * ..  26
Western New York & Penn*—  554
Connecting Railway*________  37

L i n e s  o p e r a t e d  u n d e r  c o n t r a c t —
Belvldere Delaware R R *_____  81
Phlla & Long Branch R R ___  49
Delaware River RR. & Bridge* 10 
Other lines (lncl D & R. Canal 

66 m and ferries, 2 m ___  489
Totil In Penn; RR.statistics.3,969

Phlla. Balt. &  Washington----- 698
Northern Central R y * - . . - - . . .  462
West Jersey & Seashore R R * . 337
Cumberland Valley R R *----  162
Long Island*--------- - - - -----  395
Balt. Ches. &  Atlantic Ry 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting — -------- 2
Philadelphia &  Camden Ferry. 1

Grand total east of P. & E . .6,426 
West of Pittsburgh and Erie. 

REPORTED DIRECTLY—
Pitts. Cln Chlo. &  St Louis*..1 ,4 18  
Pennsylvania C o m p a n y  lines*. 1,679

Tota reported directly.......3,097
REPORTED SE PA R A TELY— 

Grand Rapids & Indiana lines* 568
Vandalla R R * .........................  922
Other lines (see Pennsylvania

C o m p a n y  statement)--------- 716
See each company’s statemen Total system Jan 1 1914 — 11,729 

ORGANIZATION LEASES. &c.—The cnarter of the 1 ennsylvanla RR. 
was dated April 1 3  lSIO-^Tho Pennsylvania Company J*10 **nes
west of Pittsburgh and Erie, the Pennsylvania It H. Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York 4 
Pennsylvania and took a lease of the road. V., 72, P. 481.

In Mch. 1910 had acquired additional amounts of Norfolk & West stock, 
and, it is understood, owned 51%  thereof. V. JO, P* 628, V• 98,p. 763.

In Jan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock 
had accepted the oiler to buy the stock with 4 % 40-ycar trust cei tfs., guar., 
p. &  1., bv Penn. R R . on basis of $3,000 certfs. for $1,000 stock. V. 86, 
p. 1590; V. 88. p. 631. In March 1912 the Penn. Co. acquired tho Ohio 
River & Western Ry., Beilairo to Mill Run, O.. I l l  m., narrow-gauge, with 
1-mile trackage to Zanesville. V. 94. P- 083.

In Jan. 1913 morgod the Cambria & Cloarflold ItR ., 399 m., all of whose 
stock was owned. V. 96, p.286. In March 19 13 acquired nearly all of the 
stock of tho Cornwall & Lebanon R R -  And on June 16 1913 (under fore
closure) the Lewlsburg & Tyrone R R ., 85^m.^On May 20 1914 merged

p. 238; V. 98, p. 691, 905.
SECURITIES OWNED.—The total cost of these to Jan. 1 1914 was 

$333,960,825: many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1913, $14,940,670.

In July 1913 exchanged tho entire holdings of the system in U. & o. stock 
($21,273,600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 
by Union Pac. V. 96, p. 1703: V. 97, p. 50, 177.
DIVS. ’92. ’93 to '99. '00-May’06. Nov.'06. ’07 ’08 to '13 . 1914.
P. C. 6 5 yrly. 6 yrly. 3 J 4  7 6 yrly. 1*4, 1 * 4 .— . —

In 1893 paid also 2% In scrip. Dividends now paid quarterly.
STOCK.—Of tho stock, $20,980,350 was Issued April 1903 in exchange 

for convertible debentures. (See below). In 1903 sold $75,091,750 new 
stock at 860 per $50 share. V. 76, P- 383, 488, 591, 706, 1193; V. 77, p. 
37, 770. Stockholders or their assignees subscribed in Dec. 1909 for 25% 
in new stock ($82,517,800) at par. tho proceeds to provido for notes maturing 
and goneral 6s due July 1 1910. V. 89, p. 1224, 1281, 1348; V. 90, p. 635.

It was voted March 14 1911 to Increase the autnonzed stock from 
$500,000,000 to $600,000,000. Shareholders of record May 5 were offered
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & .C ., s e e  n o t e s  o n  f i r s t  p a g e ]

Pennsylvania RR— (C o n c l u d e d )—
West Chester first mortgage assumed_________ kv
West Penn consol mortgage g assumed__ PIP.kvc

• Southw Penn 1st M s ! $5,000 yearlynot drawn, kvr 
•Allegheny Valley gen (now 1st) M g . FPi.kv.o*&r 
Junction (Phlla) general mtge (now flrst) gold __kv 
Pitts Va & Ch flrst mtge gold gu p & I.G P .k vc '& r 
Cambria &  Clearfield 1st M ($2,000,000) g (IP.kvo 

Clearfteld & Jefferson flrst mortgage.. QuP.kvo 
Pennsylvania & N Wgen M S2.50O.OOO. GuP.kvo 

• Cambria &  Clearfield general mortgage gold .lev 
Hollidaysburg Bedf & Cumb 1st M g gu ass.Kxxc* 
Penn Uli real estate purch money gold M .F.xc’ &r 

E q u i p m e n t  T r u s t s —
Eaulpment trust gold bonds (s f 5%) not drawn xo 
Penn Steel Rolling 8tock trust g $300,000 pd yrly.x
Pennsylvania Steel freight car trust......................... x

do do do   -X
Pennsylvania Steel equipment Improvement trust.x
Pennsylvania general freight equipment trust--- x

do g gu p&l $1,100,000 yly (V90, p 1425) FPrx 
do due $700.000yearly (V 94, p 1506).FPx 
do g $1,970,000 yrly (V 96, p 1702) . . .F P r  

Pennsylvania Company—Bonds gold guar— kc*&r
Guar tr certs $5,000,000 g gu Pa RR Ser A ___ kr

do 10,000.000 do Ser BOP.kc
do 5.OOO.0OO do Ser C  kc
do lO.OOO.OMO do Ser D -.Q Pk
do 10,000,000 do Ser E .G P kv

Gold loan $1,334,000 drawn yrly g gu Pa R R .G P k  
Gold loan red after 15 yrs (guW 83, p 1229).GP.kc* 
French loan 250,000.000 fr guar red from 1918. GPx 

Pennsylvania & North Western—See Cambria &  Clear

M i l e s
R o a d

5
138
13 1
262

2.96
103
46
76

392
81

field R

D a t e
B o n d s

1879
1888
1877
1892
1900
1904 
1891 
1886 
1890
1905
19 11
1893
1889
1905
1905
1906 
1906

1906-7
1910
1912
1913 
1881 
1897
1901
1902 
1904 
1912 
1901 
1906 
1906

y.

P a r
V a l u e

$100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &o 
1,000 
1.000 
1,000 
1,000
1,000
1,000
1.000
1.000
1,000
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 

500 fr &c

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Sept 1 1914 
May 1915 
Sept 1914-1915 
June 1915-1916 
Jan 1915-1916 
To Nov 1917 
May 1915-1920 
June 1 1915-22 
Apr 1 1915-1923 
Ju ly 1  1921 
Sept 1 1937 
Feb 1 1941 
Deo 119 4 2  
Dec 11944  
May 1 1952 
Nov 1 19 16  
Apr 1 19 3 1  
June 15 1921

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Broad St Sta,Phlla &Lon 
do do
do do

New York & Philadelphia 
Broad St Station. Phlla 
New York & Philadelphia 
Broad St Station, Phlla 

do do
do do
do do

Farmers’ L  &  Tr Co, N Y
Girard Trust Co, Phlla 

do ■ do 
do do
do do
do do

Fidelity Trust Co, Phlla 
New York & Philadelphia

National City Bank. N Y

Union Trust Co, N Y  
and Girard Tr Co. 

Philadelphia

L ed  Lyon. &c, Paris, Fr

the right to subscribe for new stock ($41,261,000) at par. V. 92, p. 119 , 
663, 726, 882. 1033, 1437. Stockholders of record May 5 1913 subscribed 
for 10% in now stock ($45,387,750) at par, increasing the amount out
standing to $557,152,600. incl. $57,885,100 reserved for conv. bonds. 
V. 96, p. 1089, 1425. 1557, 1630.

BONDS.— C o n s o l i d a t e d  m o r t g a g e  of 1873, see “ Supplement”  of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold. V. 86. p. 1043. 110 1.

In 1905 stockholders subscribed at par for part of $190,000,000 of 3H %  
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent Interest period, on 90 days’ notice, at par and Interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905: balance for Improve
ments. See V. 80, p. 1 1 12 ,  1236, 1913; V. 81. p. 1437: V. 90, p. 447.

As to new bonds authorized In 1907 and 1008. see STOCK above.
The stockholders on March 10 1914 authorized a new general mortgage 

to securo bonds to be issued from time to time to an amount not in excess 
at any time of the then outstanding stock. There are no large financial 
requirements until 1915. V. 98, p. 388, 695, 840.

GENERAL FINANCES.—In 1901 obtained control of the Pennsylvanl 
•md Cambria Steel Companies—see "Industrial”  cos and V. 72, p. 1280: V- 
82, p. 805. In 1913 decided to sell coal co. holdings. V. 97, p. 887.

On Nov. 27 1910 the company opened Its passenger electric tunnel rail
road from Harrison, N. J . ,  under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. In Long Island City, under 
the name of Pennsylvania Tunnel & Terminal RR. Service from N. Y. 
statlon^to^Long Island City was begun Sept. 10 1910. V. 91, p. 397, 946,

The tunnel will afford entrance Into New York City for the Pennsyl
vania RR. and the Long Island R R  , permitting through trains by rail di
rect from the South and West to all points In New England via the bridge 
from Mott Haven to Long Island, which Is being built by the N. Y. Connect-
$%;BT.'io!pY*ai8; t ’. 93/,Y.'m *  V s 97'. { ? » “ • P 45 ,! V’ **• D “ *•

In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3H %  bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work V. 86. p. 1043. 110 1 : 

8 ^ 6 3 1 -  In May 1909 $8,100,000, in May 1910 $11,000,000, In 1912 
$7,000,000 4% and in June>1913 $19,700,000 4H %  general freight equip, 
trust certfs. were sold. V. 88, p. 1254; V. 90, p. 1425: V. 95, p. 1566; V. 95. 
p. 1123; V. 96. p. 361. 1703. 1773; V. 97. p. 666.

On Dec. 3 1 1913 the Pennsylvania C o m p a n y  held (V. 86, p 1281) the 
subjoined amounts of the following Issues (compare table above). received 
In whole or In part in connection with aforesaid French issue.
Pa. Steel Roll. Stk. Tr. 4% $600,000 
Pa. Steel Freight Car Trust

4% gold.........................  2,300,000
Pa.Steel Eq.Im p.Tr.4% .. 3.000.000

Penn. Gen. Frt. Eq. Trust
4% ’07. $100,000,000--86,600.000 

Pennsylvania RR. Water
__________ _ ___ Supply Trust 4 % ........... 4,000,000
As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
In Sept. 1906 about half of the company’s holdings In Baltimore & Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
In April 1909. and In Mch. 1910 additional amounts had been acquired, 
making the total owned. It is understood, 51%  thereof; also in Dec. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562. 1412; V. 85. p. 655; 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, owning, Dec. 31 1913. $5,312,500. V. 90, P. 1425.

In Nov. 1906 the dividend rate was Increased from 6% to 7% , but In May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-ccnt law In Pennsylvania having been declared 
unconstitutional. V. 86. p. 230, 286.

Increase in stock and bonds auth. 1907-1909-1911-1913. see “ Stock”  
above: $82,517,800 stock sold Dec. 1909. $41,281,600 In May 19 11 and 
about $45,355,900 in May 1913.

As to now general mortgage, see BONDS above.
LATEST EA RN IN G S.—Jan. 1 to April 30 (4 inos.), d i r e c t l y  o p e r a t e d :

Lines e a s t  of Pittsburgh (1914----------Gross, $54,654,567; not, $8,665,300
and Erie---------------\ 19 13 _______ Gross, 58,089,557; net, 10,429,496

Linos w e s t  a t P .  & E ., i n c .  or d e c . :  Gross, dec., $3,324,674; net, inc., $560,076 
ANNUAL REPO RT.—Fiscal year ends Dec. 3 1. Annual meeting is 

held at Philadelphia on second Tuesday In March. 1 ’he report for 1913 was 
given In V. 98, p. 681, 694, 756; see also editorial, p. 723.
EARNINGS OF A LL LINES BOTH EAST & WEST OF PITTS. & ERIE-

Y e a r  e n d i n g  D e c .  3 1— 1913. 1912. 19 11.
Gross earnings---------------  $392,484,210 $374,096,180 $336,483,813
Net earnings (over taxes)..............  70,983,620 82,228,801 75,189,027

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Y e a r  e n d i n g  D e c .  3 1— 1913. 19 12. 19 11.

Miles operated-----------   4,044 4,025 4,018
Gross earnings..........................  $185,400,825 $174,607,598 $157,487,413
Net operating revenue--------------  45,509,143 46,821,668 42,733,818
Tax accruals............. ...................._ 7,326,660 7,128,535 6,795,886

Operating income.................  $38,182,483
O t h e r  I n c o m e —

Hire of equipment------------------ $219,377
Dividends received------------------ 13,615,905
Bond interest------------------------- 943,238
Othor interest_________________ 1,274,650
Rents, &c.........- ..............................  3,477,245

$39,693,133 $85,937,932
$1,022,062
13,192,715

952,923
1,223.956
2,915,619

$694,982
12,655,098

1,221,499
1,665,898
2,900,076

D e d u c t i o n s — 1913.
Leased roads-----------    $3,974,987
Joint facilities_________________ 1,190.897
Bond interest-..................   9,496;909
Othor interest..............    435,476
Miscellaneous.................................  693,7971 '  ■

Net income__________________ $41,920,832
Trust funds___________________ 1,882,775
Principal car trusts____________  _______
Dividends (6%)_______  28,394,248
Additions, & c ......................  2,500,000
Extraordinary expenses________  0,787,582
Construction of branches______  1,815,624--------- ----- {

T o ta l------------    $41,380,229 $40,492,861 $35,613,354
Balance, surplus------------   $540,603 $1,661,103 $2,521,210

O FFICERS.—Pres., Samuel Rea; V.-Ps., Geo. D. Dixon, Henry*TatnaU. 
W. W. Atterbury and W. Heyward Myers; Treas.. J .  F . Fahnestock; Sec., 
Lewis Nellson. New York office, 85 Cedar St.

Directors.—Percival Roberts Jr .,  N. Parker Shortridge, Rudulph Ellis, 
Charles E . Ingersoll, Samuel Rea, Henry O. Frick. William H. Barnes, 
Goo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas De Witt 
Cuyler, Joseph Wood. Lincoln Godfrev, John P. Green. Henry TatnaU. 
W. W. Atterbury.— (V. 98, p. 1246, 1316, 1460, 1695, 1816, 1920.) _ 

PENNSYLVANIA COMPANY.— (S e e  M a p s  P e n n s y l v a n i a  R R . ) —-Oper
ates all the Pennsylvania R a i l r o a d  lines west of Pitts. Owns none In fee.

1912.
$5,301,473

897,262
9,898,832

120,434
610,902

$42,153,964 
1.138,628 
2,901,728 

27,198,918 
6,000,000 
2,365,480 

888,107

19 11.
$4,919,205

652,806
10,161,050

338,565
1.087,721

$38,134,564 
319,756 

3,076,853 
25,950,857 
4,000,000 
2,265,888 

1 )-----------

L e a s e d  b y  t r a n s f e r  f r o m  P a .  R R . :
M i l e s .

Plttsb. Ft. W. & Chicago--*470.53
Massillon &  Cleveland_____  12.23
Erie & Pittsburgh......................*82.97
Cleveland &  Pittsburgh.........*204.73

L e a s e d  d i r e c t l y  b y  P a .  C o . :
Pitts. Youngs. & Ashta. R y .*  137.56 

C o n t r o l l e d 'b y  s t o c k  o r  o t h e r w i s e :  
Toledo Col. & Ohio R iv e r .. .*337.94
Pitts. Ohio Val. &  Cine.........  15.09
Marginal R R ., Beav. F.. Pa. 3.44 
Cleve. Akron & Cincinnati. .  335.21
South Chic. & Southern.........  23.05
Branches W. N. Y. &  Pa. Ry. 51.52 
Youngstown & Ravenna___  2.28

Total Penna. Co. lines..1,676.00
• See this company.

C o n t r o l l e d  b y  s t o c k ,  & c . :  M i l e s .
Pitts. Cln. Chic. & St. L . . . *1.415.62 
Waynesburg & Washington 28.16
Ohio River & Western........... 110.75
Cln. Leb. &  Northern_____  45.66
Grand Rapids & Indiana---- 419.88

Musk. Gr. Rap. 'A Ind___  36.85
Traverse City R R _______  25.86
Cln. Rich. & Fort Wayne. *85.77

Vandalia R R ............................*655.47
Terre Haute &  Peoria R R __ 145.12
Wheeling Terminal R y ........... 9.65
Manufacturers’ R y ................  3.02
Pennsylvania Terminal R y . .  4.15 

C o n t r o l l e d  J o i n t l y .
Central Indiana........................*117.58
Pitts. Chartlers & Yough___ *19.85
Tol. Peoria & Western_____ *230.70
Trackage.................................  253.75

Total of all lines............... 5,283^84
In Mch. 1912 acquired the Ohio River & Western Ry , Bellaire to MU1 

Run, O., I l l  m., narrow-gauge, with 1 m. trackage. V. 96, p. 1360.
ORGANIZATION.—Chartered In Penna. April 7 1870. Its $80,000,000 

stock Is owned by the Pennsylvania Railroad. On Dec. 3 1 ’ 13 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, $201.
346,057, and yielding in 1913 income of $11,901,743. V. 97. p. 176.

DIVS — 1 ’95.’00. ’01-’02 ’03. ’04-'05. ’06. ’07 ’08. ’09 ’ 10toT3. 
P ercen t../  None. 3 4 5 6 7 7 8 7 y ’ly

In Jan. 1910, 33 1-3% In stock; June 1910, 3% cash; Dec., 4%.
BONDS.—The g o l d  b o n d s  of 1921 are secured by leases of P. Ft. W. & 

C., the Cleve. & Plttsb. and Erie &  Plttsb. railroads and of bonds and 
stocks having a par value In 1912 of $27,157,100. as well as real estate.

G u a r a n t e e d  t r u s t  c e r t i f i c a t e s , " A , "  “ B .”  “ C,”  "D ” and " E ” were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W. 
& Chic. Ry. Co. Of the $20,000,000 In series A, B and C, the sinking fund 
had retired $2,306,000 to Dec. 3 1 1913. See V. 65. p. 368. 572. 1116 ; 
V. 67, p. 122; V. 72, p. 339. 490; V. 79, p. 2457: V. 94. p. 768.

The 3 H% gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., 
by Penna. R R ., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73, p. 843. 957. Collateral Dec. 31 
1913, $7,000,000 P. C. C. & St. L. Ry. preL stock.

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Oct. 3 1 1913 
secured by deposit of $12,500,000 Pitts. Cln Chic. & St. Louis common and 
$10,900,000 pref. stock. $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock; total par value of collateral, 
$28,400,000. V. 92, p. 335; V. 83. p. 1229. Car trusts Dec. 3 1 19 13, 
$9,528,288; loans and bills payable, $13,400,000.

The 250.000,000 French franc 3 H %  guaranteed loan of 1906 is payable, 
p. &  1., In francs. Denomination 500 and 2.500 francs. V. 82, p. 1439.

EA RN INGS.—4 m os.,/1914........Gross, $16,390,535: net, $1,721,034
Jan. 1 to April 30. 119 13____Gross. 18,739,041; net, 1,735,779

REPO RT.—For year 1913 in V. 98, n. 1387.
Y e a r  e n d i n g  D e c .  3 1— 1913. 1912. 19 11.

Total operating revenue..........- ..........$65,835,378 $62,950,425 $53,673,301
Net, after taxes-------------------------- $12,147,576 $15,536,788 $14,249,185
Div. and interest rec_____________ $11,814,743 $12,754,723 $12,206,516
Miscellaneous income_____________  1.366.678 1,221.031 1,311.620

Total net income----------------------$25,328,997 $29,512,542 $27,767,321

Gross income................................$57,712,898 $59,000,408 $55,023,910

Bondinterest_______ $5,355,437 $5,298,188
Other interest___________________  389,556 267,127
Lease other roads_________   8,919,911 10,423,441
Joint facilities and miscellaneous___  870,991 905,279
Dividends (7%)------------------------- 5,600,000 5.600,000
Additions. &c__________   2,200,000 3.000,000
Sinking, &c., fund___ _____   1.896,303 3,286,139

Balance, surplus. ___  ______________  $96,299 $732,368
— (V. 96. I). 791, 1360; V. 97, p. 176, 1025; V. 98, p. 388, 1387.)

$5,090,634 
2 Is.026 

10,258,566 
693,882

5.600.000
2.500.000 
3,132.446 
$243,767
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on irst page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1913 $350,000 5 g F A A Feb 1 1933 Farmers L A Tr Co. N Y
1912 $500 &c Seo toxt 5 g J & 1J Dec 1 1942 ChemCanTrCo, Elmira,

47 100 1,500,000 8 F A A Feb 10 1914 4% First Nat Bk, New York
202 1879 100 &c 982,500 4 A A O Apr 1 1940 Treas offico, N Y
338 1888 500 Ac 500,000 5 g u—J Apr 1 1938 do do
338 1890 1,000 8,500,000 4 A A OApr 1 1940 do do
338 1890 1,000 4,000,000 4 April Apr 1 1990 4% paid April 1 1913
20 1881 1,000 1,495,000 6 g 3— F Feb 1 1921 Central Trust Co, N Y
20 1885 1,000 1,499,000 4 >4 g M A N Feb 1 1921 do do

’02-’ 10 1.000 408,500 5 F A A To Aug 1 1923 do do
1911 1,000 300,000 5 g \r A N 1924 to 1930 do do
1907 1,000 944,000 4 g ,r A .1Jan 1 1937 First Nat Bank, N Y
1911 1,000 1,500,000 4H g j A D Dec 1 1941 do do

100 16,216,200
100 111160,800
100 1.029,200

' 84 ; son
’ 12-’ 13 1,892,000 5 j A D Juno 1 1915 Guar Tr Co, N Y or Det
1914
1913 900 000 Dnr* IQ 1Q13__ 1905 1,000 10,106,000 4 g ,T A J Jan 1 1955 In default

All 1911 1,000 Ac See text 5 g M A S Mch l 1961 See text__ 1911 1,000 Ac See text 6 g M A S Mch 1 1916 See text1912 1.193.180 6 Ont K 1912__ 1907 5,000,000 6 g J A J July 1 1912 In default
488 1881 1,000 5.758,000 5 J A D Deo 1 1921 Juno 1914 coup not paid
387 1897 500 Ac 5,379,000 4 A A O Apr 1 1946 April 1914 coup not paid
281 1880 1,000 5,000,000 4 g A 6 g A A o Oct 1 1920 April 1914 coup not paid649 1889 1,000 2,850,000 5 g M A N May 1 1939 May 1914 coup not paid
230 1889 1,000 3.325,000 5 g A A O Apr l 1939 Apr coupon not paid18 1897 1,000 400,000 5 g ,r A .1July l 1937 Seo toxt100 1891 1,000 1,667,000 5 M A N May 1 1931 See toxt__ 1908 1,000 650,000 6 M A SSept 1 1912 In default__ 1911 1,000 640,000 5 A A o Oct ’ 14-Apr ’ 19 do do__ 1911 1,000 748,000 5 A A o Oct ’ 14-Apr '19 do do__ 1911 1,000 616,000 5 g ,T A D Dec ’ 14-Junc’21 Bankers Trust Co, N Y__ 1901 1,000 Ac 8,382,000 4 g J A J Jan 1 1951 In default199 1903 1,000 3,000,000 4 K g F A A Aug 1 1932 Bankers Trust Co, N Y— 1903 2.870.000 4 g J A J Jan 1 1923 People’s State Bk, Detr’t

Pensac Mob & NewOrl— 1st M $350,000 g red 105 ..Fx 
Pennsylva & S W Ry— 1st M $4,000,000 g red text.
Peoria & Bureau Valley—Stock rental (see text)-------
Peoria & Eastern— Ind Bloom & W 1st M pf.Cc.zcAr

Ohio Indiana A West 1st M pret g lntguar__ Ce.xc*
Peo A E 1st (cons) M $10,000,000 lnt guar-.Cex.c*
Income mortgage non-cumulatlve.......... ..Cc.zc

Peoria & Pekin Union— First mortgage gold...C e.xc
Second mortgage gold...................................... Ce.xc
Debentures due $50,000 y ’ly (in 1917 $26,000) — z

do do $60,000 yearly----------------- z
Peoria Ry Term— 1st M gu g red 102H beg ’ 16-lC.xc*

First and refunding M g gu $2,000,000 auth__ Bax
Pere Marquette— Common stock-----------------------------

First pref (also as to assets) 4% cum after 1910___
Second preferred 4% non-cumulatlve......................
Outstanding stock of constituent companies_______
Receivers’ certificates $3,500,000 red 101.............. .

do d o __________________________________
do notes_______________________________

Refund mortgage (see text) gold............ Ce.xc* Ar
Impt A ref gen M $00,000,000 red 110--Ba.xc* Ar* 
Coll notes (foreclosed) sec by ImptA ref gen bdsGxc*
Collateral notes_________________________________
Debentures §5,000,000 (V 85 p 1402)____________ x
Chic A West Mich 1st M ................................ NB.xc*
Det G R & W 1st cons (now 1st) M law mon .OB.xc* 
Flint & Pere Mara mtge ($1,000,000 are 4s) gold.vc
First consolidated mortgage gold.............. -Ce.vc*
Pt Huron DIv first mtge ($3,500,000) gold.Ce.zc*
Toledo Division first mortgage gold.......... -IB.zc*
Ch A N M 1st M gu p A I end by Ch A W M-OB.vc*
Equipment notes extended from Mch 1912-----FC
Equip trust bonds ser A due $64,000 s-a__Ba.xc*

do do ser B due $68,000 s-a-..lia.xc*
do do 44,000 due s-a (V 92, p 1636) Ba.xc*

Pere Marquette consol M $5O,0OO,OOO auth.F.xcAr
Lake Erie A Detroit RIv DIv coll tr M gold____ Gx
Collateral trust mortgage gold call par_________ x

PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction 
In 1914 on road from Towanda, Pa., to coal fields at Oregon Hill. Pa.. 65 
miles. This includes 22 miles of graded line taken over April 28 1914. 
V. 98, p. 1460. Incorp. in Penn. July 22 1912. Common stock auth., 
§300.000. V. 95, p. 1208. Bonds (§4,000,000 auth. issue), of which §3,
900,000 to bo sold during 1914; redeemable in whole or part at 105 for sink
ing fund beginning 1927: sinking fund 15% of not income from 1918; Che
mung Canal Trust Co., trustee. V. 96, p. 361; V. 98, p. 1460. Pres., F. A. 
Sawyer; V.-Pres., D. O. Clark; Treas., C. Ii. Jennings; Sec., T . S. Ilickolc. 
— (V. 96, p. 361; V. 98, p. 1460.)

PENSACOLA AlOBILE & NEW ORLEANS.—Projected from Pensacola, 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re
mainder to bo by July 1914. In Feb. 1913 purchased tho Pensacola & 
Perdido RR. and Ponsacola Alabama & Tennessee R R ., Pensacola to Mus
cogee, Fla., 26 miles. Incorp. in Ala. May 1907. Stock, auth., §750,000; 
par, §100. In Feb. 1913 a now mortgago to secure §350,000 20-year 5%
Sold bonds was authorized. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres., 

ilwood M. Laughlin; Sec., J. B. Hall.— (V. 96, p. 1490.)
PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet., 111., 47 

miles. Leased In 1854 to C. R. I. A Pac. Ry. for $125,000 yly.; divs., usu
ally 8% yly., occasionally more; Feb. 1908. 1% extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.— (See MapsN. Y. Cent. & Hudson River RR.) 
— Owns from Pekin, 111., to 111.-Ind. State lino; holds lease in perpetuity 
III.-Ind. State lino to Indianapolis, also quit claim deed for same effective 
when mortgages on leasehold are satisfied, 202 m.; and has a lien qf §5,000,
000 on Springfield Division, Indianapolis to Springfield, Ohio, 136 m.; 
trackago, Pekin to Peoria, 9 m.; trackage, 5 m. at Indianapolis; total oper
ated, 352 miles.

LEASE, Ac.— Formerly Ohio Indiana & Western, sold In foreclosure in 
1890. reorganized per V 49, p. 616. Leased till April l 1940 to Clev. Cln. 
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con
sols and tho underlying bonds, and owns one-halt of the $10,000,000 stock, 
par $100. See “ Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 

BONDS.— See abstracts of mtges. of 1890 in V.51, p. 246.
INCOMES.— Dividend on Incomes, 4% yearlv, paid Aorll 1 1902 to 1908, 

both incl.: 1909, none; 1910 and 1911, 4% ; 1912, none; 1913, 4%; 1914, 
none. V. 98, p. 690.

REPORT for 1912 was In V. 96. p. 1221.
Cal. Year— Gross. Net. Olh.Inc. *Chges. Impts. Balance. '
1913  ........ §3,387,434 §455,986 §29,102 §637,203 §122,326 def.3274,441
1912_____  3,429,867 807,796 26.922 738,617 36,616 sur. 59,455

*Incl. §160,000 (4%) int. on incomes in 1912— (V. 98, p. 690.) 
PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track. 
16.55; second main track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 106.73. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system). Chic. A North Western, Chic. 
Peo. A St. L., 111. Central system. Lake Erie A Western and Tol. Peo. A 
West, companies. Dividends 1895-1902, 6% per annum; 1903, 4% : 1905, 
5% . Debentures, V. 93, p. 1260. Year ending Juno 30 1913. gross. 
§937.647; net, §226.340. In 1911-12. gross, §880,812; net, §185,998: other 
incomo, §210,301; int., taxes, Ac., §266,524; improvements, §188,901: 
bal., def., §59,226. Pres., H. K. Pinkney.— (V. 93, p. 1260.)

PEORIA RAILWAY TERMINAL CO.— Owns-terminal road between 
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 29H miles of track. 70-lb. rails. Freight business handled 
by steam. Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over tho Illinois River. Capital stock, $1,000,000. all owned by Chicago 
R. I. A Pac. and Chicago & Alton, which guarantee the 1st M. bonds, 
prln. and Interest by endorsement on each. Form, V. 85, p. 161. For 
year ending June 30 1913, gross, §226,100; net, §25,906; int. charges. $92,
030; taxes, §11,456; other deductions, §16.275; bal., def., $93,855. In 
1911-12, gross, §198,474; oper. def.. §2.153. Pres., B. A. Worthington; 
V.-P., A. O. Ridgway; Sec. and Treas.. Geo. II. Crosby.— (V.96,p. 654.)

PERE At ARQUETTE RR.—The road Includes:
Lines owned— Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan. .............384

Plymouth to Bay View, Mich___ 412
Porter, Ind., to Gr. Rap., Mich.. 164
Saginaw to Port Huron, Mich___ 90
Pt. Huron to Grindstone City___ 126
Grand Ledge to Big Rapids,Mich. 142
Allegan to Pentwater.... ................ 127
Sarnia to Rondeau_______________72
Other lines, branches, A c_______278

Total (incl. 2,330 miles oper and 37 m. leased to other cos _______2,367
Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 

37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
leased to Kal.Lako Shoro & Chicago Ry.for 25 years from April 15 1907.

A 99-year agreement for trackage with the Mich. Cent, anti Can. South 
from St. Thomas, Ont.,to Internat. Bdge and Niagara, 132 m.,extended the 
line easterly to Butfalo. from July 18 1904. V. 77. p. 2097: V. 78. p. 2600.

Miles.
Trackage—

St. Thomas, Ont., to Internat’l
Bridge and Niagara, N. Y _____132

Lond. & Pt. Stan. (V.95,p.l608). 24 
La Crosse. Ind., to Micn.StateLlne 34
Other trackage..............................123

Controlled—
Lake Erie A Det. R lv__________ 199
Other trackage--------------------------- 60

ORGANIZATION.— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan in V. 85, p. 41, 100, of tho old Pere Marquette, the 
lease to Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

Receivership.—The Mich. RR. Commissioners having denied the applica
tion for authority to Issue securities to meet maturing obligations (notably 
$5,000,000 6% debentures due July l 1912), receivers were appointed. 
Paul II. King and Dudley E. Wators of Grand Rapids and Frank W. Blair 
o f Detroit are receivers. V. 91, p. 983, 1057; V. 95, p. 481,545; V.98, p.1767.

Tho further hearing was adjourned to July 7 1914 of the application to 
issue about §12,000,000 receivers’ certs, to pay the indebtedness incurred

during tho receivership, which was either duo, overduo or would fall due 
within 18 months, including equipment obligations and §3,500,000 certs, 
duo Juno 1915 and equip, obligations duo after that time. No provision 
was made for §3,060,031 matured interest. V. 98, p. 1461, 1609, 1767.

On April 29 1913 tho U. S. Circuit Court of Appeals affirmed order 
of lower Court authorizing §3,500,000 certificates having a lion ahead of the 
general mortgage bonds but subordinate to tho underlying bond issues, of 
which §1,800,000 to provide for outstanding equipment obligations and 
§1,700,000 for now equipment and improvements. V. 94, p. 1509, 1566, 
1627, 1764; V. 95. p. 1208; V. 96. p. 1298.

Report of legislative committee. V. 96, p. 1365: V. 97, p. 1729.
The §16.000,000 impt. and refunding 5s deposited under tho collat. trust 

notes of 1911 were sold at auction for $6,400,000 on March 25 1913 to the 
committee representing tho noteholders. V. 96, p. 791, 863. In May 1913 
foreclosure suit was begun under the improvement and gen. M. V. 96. 
p. 1557; V. 97, p. 1729. In April 1914 foreclosure suit was brought under 
consol. M . of 1901. V. 98, p. 1157.

in April 1914 default was made on tho various bond issues underlying 
tho consol. 4s of 1901 and further defaults wero expected In interest failing 
duo on other issues in succeeding months. V. 98, p. 1072, 763.

Tho following protective committees have been formed:
Collat. 6% Notes Dated Mar. 1 1911.— William II. Porter, Chairman; 

Charles II. Sabin, J. II. Mason, D. E. Pomeroy and Frederick W. Stevens, 
E. S. Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y., de
positary. The committee in Mar. 1913 purchased at auction the §16,
000,000 imp. and ref. 5s deposited thereunder. V. 96, p. 863, 791, 1022.

Refunding Mortgage 4% Bonds Due 1955.— Benjamin Strong Jr., Chair
man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N. Y. De
positaries: Bankers' Trust Co., N. Y., and Old Colony Trust Co., 17 Court 
St.. Boston. V. 94, p. 1057: V. 95, p. 48. 111.

Five-Year 6% Debentures Due July 1 1912 ($5,000.000).—Alexander J. 
Hemphill, Chairman; C. W. Cox, F. R. Hart, E. V. R. Thayer and A. H. 
Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. Y., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries; Guaranty Trust Co., N. Y., 
and Old Colony Trust Co., Boston. V. 94. p. 1057.

Preferred Shareholders’ Protective Committee.— Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; S. W. Denlo, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co., N. Y. V. 94. p. 1057,1509.

Consol. 4s of 1901.— Edwin S. Marston. Chairman: Wm. W. Crapo. 
Charles W. Cox, A. R. Kuser and C. Minot Weld; Farmers' Loan & Trust 
Co., N. Y ., depositary; Sec., V. Augustus Heeley. More than a majority 
deposited.— (V. 94, p. 1566. V. 98, I>. 1157.)

Flint A Pere Marquette 1st 4s and 6s, Ac.—E. V. R. Thayer, Chairman; 
Arthur Adams, S. T . Crapo, F. It. Hart, Henry It. Iloyt, Albert II. Wiggin, 
Fredk. II. Ecker, II. F. Whitcomb and Oliver Prescott; W. B. Donham, 
17 Court St., Boston, Secretary. Deposits are asked at Old Col. Tr. Co., 
Boston, of Flint & Pere Marquctto It It. 1st 6s and 4s, Port Huron Div. 5s, 
Tol. Div. 5s and 1st consol. M. 5s; Ch. A West Mich. 1st 5s; Ch. A Nor. 
Mich. Itlt. 1st 5s; Det. Gr. Rapids A West. Rlt. 1st consol. 4s; Gr. Rapids 
Bold. A Saginaw 1st 5s, and Sag. Tus. A Huron 1st 4s. Deposits of Flint 
& P. M. Port Huron Div. 5s and 1st consol. M. 5s may also bo made with 
Central Trust Co., N. Y.; and of Sag. Tusc. & Huron 1st 4s at the N. Y. 
Trust Co. V. 98, p. 1072, 1461, 1609. , , , ,  „

Maitland, Coppell A Co. in April 1914 requested holders of Flint & Pero 
Marquette 1st M. bonds of 1920, 1st consols, of 1939 and Port Huron 1st 
5s of 1939 to communicate with them. V. 98, p. 1316.

STOCK.—The §11,000,000 com. stock owned by Cincinnati Hamilton A 
Dayton was sold Feb. 1911 to J. P, Morgan & Co. V . 92, p. 596.

BONDS.—As to improvement and refunding general mtge. dated 1911. 
see V. 92, p. 796, 726. Tho refunding 4s of 1905 are limited so far 
as sale Is concerned to $10,106,000, of which $9,207,000 are guar, by the 
Cin. Ham. & Dayton,prin. A Int. V. 80, p. 163; V . 89, p. 1668; V . 92, p. 596.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. A Det. Rlv. Ry., the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75, p. 1302: V. 76, p. 213.

Tho §1,200,000 collateral gold notes Issued in 1912 are socured by deposit 
with tho Old Colony Trust Co. of Boston of §1,364,000 Cin. Ham. & Dayton 
gen. M. bonds and §1,200,000 Pero Marquctto impt. and ref. gen. M . 5s. 

Lake Erie A Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89. 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919. 1193; V. 85, p. 469, 1519 
Marq. A Bes. Dock A Nav. 1st gold 4Ms, $470,000, guaranteed Jointly 

by P. M. and Bess. & Lake Erie. See "Industrial Companies.”
. The equipment trust bonds dated April 1911 are series "A ”  and “ B,” 
land secured, besides equipment costing $1,819,600 and $1,841,600, respec
tively , by $375,000 each of the refunding 4s. V. 92, p. 957. 

EARNINGS.— 10 mos.,11913-14.-Gross, $13,947,722; not,
July 1 to April 30. J1912-13..Gross, 14,681,235; net, 

REPORT.— For year ending Juno 30 1913. V. 97, p. 1729
Year ending June 30— 1912-13. 1911-12. _______

Operating revenue_________________$18,007,716 S17,160,481 $16,523,762
Taxes  ..............................................  555,242 667,704 664,770

$1,548,518
3,216,385

1910-11.

Net (after taxes)...............................$2,988,441 $2,524,744 §2,
Other income........................................ def.284,889 dof.457,682 def.

Total net income_________________ $2,703,552
Interest on bonds__________________  §3,370,759
Rentals____________________________ 733,984
Interest on bills payable___________  128,220
Interest on receivers’ certificates____  66,136

$2,067,062 
$3,291,197 

712,655 
•: 38,050

4,840

388,027
406,100
,981,927
,997,130
721,188
77,370

Balance, deficit................................ §1,595,550 1*1 ,979,680 §1.813,761
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page. ]

Here Marquette (.Con) —
Saginaw Tus A Huron first mortgage assumed _.N.z
Grand Rapids Beldlng A Sag 1st M assumed___ x
Fere Marquette of Indiana call 105 assumed CK xc*Kleybolte equipment n otes ............... x
RWlnthropACoeq notes g$76,000 s-a(V79pI(542) IIx Pullman Co car lease notes due quarterly 

Perkiomcn— IstM Scrl (lstloan) ggup Al.PeP kv.c 
First M Ser 2 (2d loan) g gu p & 1 (end) .PeP ’. kv.c

Peterborough RR—Stock (rental 4 % )_____________
Petersburg RR—See Atlantic Coast Line RR.
Ph & Balt Cent— 1st M $10,000.000 g gu p & 1 .FP.x 
Phila Baltimore & Wash—Stock auth $25,350,450.. 

P W A B (old Co) plain bonds.) All secured '
Plain bon ds.............................. } by 1903
Plain bonds gold------------------- mortgage.
Plain bonds gold____ _______ J
First mortgage $20,000,000 gold.............. G.xc’ Ar*
Plain bonds gold due $500,000 yearly.................. xc

Phila & d ies V— 1st M pref old5s red ’96g.PeP. kv.c 
1st mtge old 4s not pref Introduced In ’96 g PcP.kvc* 

Philadelphia & Erie— See Pennsylvania RR 
Phila & Prank— First mtge $500,000 guar.tiuP. kv.c* 
Phila derm & Norristown—Stock rental P & R Ry
PhilaHarrisburg & Pittsburgh— 1st M g ____kv.c*Ar
Phila Newtown & N Y— First mtge gold (text).kv.c 
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

66 1900 $1,000 $1,000,000 4 g F & A29 1899 1.00C 260,00C M & SText 1903
1905

1,000 675,000
206,230

4 g 
4H 
4H g

M A N
__ 1904 1.00C 76,000 A & O— 1910 100, OSS 5 Q—M38, k 1888 100 &c 799,600 5 g Q—J38.3 1888 1,000 1.125,000 5 g Q— J— — 100 385.000 4 A & O
- -- 1911

50 2,200.000 4 g M & N— — 25,138,000 4 ln 1913 J & D— 1887 1,000 1,000.000 4 A & O.  - - 1887 1,000 1.000,000 4 M A N- - - 1891 1,000 930,000 4 g J A J— 1892 1,000 1,000,000 A a  n214 1904 1.000 Ac 16,070,000 M A NT- . . 1909 1,000 5,000,000 4 g J A "j- 18SS 500 280,510 A A 6— 1888 500 100.000 3 g A A O
__ 1892 1,000 500,000 4 g F A A30 - __ 50 2,246,900 12 Q—AT47 1880 1,000 2.000,000 5 g A A O 1522 1892 1,000 1,599,000 See text A A O
26 100 See text 10 Q—J

Last Dividend 
and Maturity

Aug 1 1931 
Mch 1 1924 
May 1 1943 
Apr 1 1916 
Oct 1914 
To June 15 1915 
Jan 1 1918 
Jan 1 1918 
Apr 1914 2%
Nov 1 1951 
June 30 ’ 14 2% 
Apr 1 1917 
Nov 11922 
Jan 1 1926 
Oct 1 1932 
Nov 11943 
Jan 1 ’15-’24 
Apr 1 1938 
Apr 1 1938
Aug 11922
Oct
Oct 15 1925 

1 1942
JulylO 1914 2 H

Places Where Interest and 
Dividends are Payable

See text
Mch ’ 14 coup not paid 
J P Morgan & Co, N Y 
CIn Ham A Dayton Ry
See text
Pullman Co, Chicago 
Reading Terminal, Phila 

do do
Nashua, New Hampshire

Broad St Station, Phila 
OH. Phil; Kidd,Peab,Boa 
Broad St Station, Phila 

do do
do do

Am Ex N Bk, NY; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do do
Reading Terminal, Phila 
Mar & Mer Bldg, Phila 
Reading Terminal. Phila 

do do
Treas Penn RR Co, Phila

Directors, V. 98, p. 810.— (V. 93, p. 1072, 1157, 1316, 1393, 1160, 1609,

P E R K . O M E N  R R . — Owns from Perklomen Jet.. Pa., to Emaus Jot.. 
Pa., 38.23 m.; trackage on P. & It. Ry., Emaus Jet. to Allontown 3 6 m 
Stock (51,500,000, par value of shares $50) owned by the Reading Go. and 
mostly deposited under Its Jersey Central collat. 4% mtge of 1901 V 72 
P. 283. Reorganized in 1887. In year 1912-13, gross $711 329- net’ 
$407,198; other income. $3,291. In 1911-12, gross, $664 244-not $399 416: 
int., taxes, Ac.. S165.459; divs.,$105,000; bal., S128,987l— (V ;72,p . 283?)

P E T E R B O R O U G H  R R . — Wilton to Greenfield, N H 10 H miles 
Leased April 1 1893 to Boston A Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000: par, $100; dlv., A & O.

P H I L A D E L P H I A  &  B A L T I M O R E  C E N T R A L  R R . — West Phila to Octoraro Jet.. Aid., 63 m.; Wawa to West Chester, Pa., 9 ra. (double track, 
11m.); branch, 2 m.; leased, Chester Creek RR.. 7 m.: Phila Balt A Wash 
^ > ^ , 4 0 7 ,180 of the $2,499,127 stock. The stockholders voted Dec. 26 
1913 to acquiro the Phila. & Delaware County RR., Fernwood to Newton 
Square, 10 miles, with 2-mile branch. V. 97, p. 1734. The $2,200,000 out
standing bonds wore paid at maturity, Nov. 1 1911; the bondholders being 
given the option of exchange for now 40-year 4% gold bonds (part of an au
thorized $10,000,000 issue guar. p. & 1. by Phila. Balt. & Wash.), taken at 
98, the remainder to bo paid in cash. V. 93, p. 1106: V. 94 n 1627-V 98 
b(1 305. 388. For 1913 gross earnings, $1,344,100; net (IncF. other Inc.).' $9,593; charges, $198,341; bal., def., $188,748.— (V. 98, p. 1216.)

P H I L A D E L P H I A  B A L T .  A W A S H I N G T O N  R R . — (See Map Penn.RR.), — Operates in all 708 miles of track, viz. (*see this company):
r.int* mnnjjri— Lines controlled, leased. &c.—

Phila & Balt. Central*__________ 80
Delaware R R .*____ ________  245
Delaware, Md. A V a.*___  ns
Other lines (6 )____________  '  sg

Lines owned— Miles.
Phila. to Washington, D. C., via

Balt., all double track________ 135
Bowie to Pope's Creek, Md.............49
Branches to Delaware City. A c .. 43. _

ORGANIZATION.—A consolidation Nov. 1 1902 of the Phlladelnhla 
Wilmington A Baltimore RR. and Baltimore A Potomao RR v 7 5  n 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another pag£ 

The higher court In Aprl H913 sustained the purchase In 1894 of $500 000 
Union RR. stock. V. 95, p. 680; V. 96, p. 1090. In Aug. 1913 n^chased 
the Sparrows’ Point RR., 5 miles, for $1,400,000. V. 97, b. 365.

STOCK.— Stock, authorized. $25,350,450; outstanding Jan 1 1014 
$25,138,000, of which Pennsylvania RR. owned $25,135 475 * ’

Dividends since consol., Dec. 31 1902 to Juno 1914, 4 % yearly (s.-a.). 
BONDS.— The first mortgage of 1904, ($20,000,000 authorized) Is a first 

Hen on the Phlladeiphla-Baltlmore division. 117 miles, all double-tracked 
and also secures pari-passu the $4,930,000 debentures of the former P W  a’
B. (see p. 4 of “ Supp.”  of April 1895). and also on the line from Baltimore 
to Washington; $3,930,000 are reserved to retire the debentures a d ihl 
more & Potomac bonds. V. 78, p. 49; V. 92, p. 795- V 97 n 1427 ir i i -  
V. 98 .p .2 3 7 ,1000. Mtges., &c., 1913, $444,277. ’ P‘ ’ 1761,

The $5,OO0,OOO serial 4s of 1909 are to be secured by anv now mortiraa-nV. 8 4 ,1). 1368; V. 85, p. 284; V. 87, p. 1605. y mortgage.
EARNINGS.—4 mos., 11914..............Gross, $6,235,812; net, $556,099

Jan. 1 to Apr. 30. (1913........ ...G ross, 6,691,728; not, 730,229
REPORT.— Report for year ending Dec. 31 1913 in V. 98, p. 831.
Year ending Dec. 31— 1913. 1912. 1911  1 0 1 0

Gross earnings...........$21,161,341 $20,280,012 $18,914,244 $19 021 707
Operating expenses___  17,610,436 10.084,502 14,419,227 14,612,773

Net...................... ....... $3,553,905
1913. 1912.

•5 $
Net earnings...3,553,905 4.195,541 
Taxes................. 641,587 629,341

Net Incomo-.2,912,318 3,566,200 
Divs. received..  1,122,834 956,509
Joint fac.ron ts’&c.385,490 388,354

Gross income-4,420,642 4,911,062 
Deduct —

Leasoofoth.rds. 835,342 911,682
— (V. 97, p. 176, 365, 1427, 1734; V. 98

$4,195,540 $4,495,017 
1913

Deduc’s (Concl.) *$ ’
Hire of eq., bal. 428 031 
Joint fac. rents. 660,815
Bond interest  9 x0  976
Oth. int. & misc. 1 3 9  696 -, , <.
IMvidends (4%) 1,005 520 1 ,0 0 5 .5 2 0  Additions & bet-

torments-------  370,263 817,659

$4,408,934
1912.

$
323,529 
618,837 
982,104 
21,731

Balance, sur-
i .p .S S s o S . l s i .  1 0 0 6 . ') '' 2m M 0

P H I L A D E L P H I A  &  C H E S T E R  V A L L E Y  R R . — Road from Bridgeport to Downlngton, Pa.. 23.9 miles. Chartered in 1888. Capital stock (oar S5 <)> 
n common, $550,000; preferred, $205,100: total, $755,100, of which Rea l 

ing Company owns $483,300 common and $205,100 pref., $450 000 common 
and $205,100 pref. being deposited under its gen. rntge! of 1897 R id in g  
Co. guarantees bonds, with Int. reduced. See V. 63. p. 1064.’ K

P H I L A D E L P H I A  &  F R A N K F O R D  R R . — Owns from Crescentvllle to Irankford, Pa., 2.55 miles; total tracks, 4.12 miles The $500 000 
stock is owned by Reading Company, of which $498,950 Is deposited under 
its mortgage of 1897; principal and 4% Int. is guaranteed by Reading Cu 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga
tions, any excess of net earnings to be applied to reduction of nrinclnal of 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1J5 7 .) P
_ P H I L A D E L P H I A  G E R M A N T O W N  &  N O R R I S T O W N  R R . — Phila Pato Norristown and Germantown, Pa., 20.96 miles; second track. 20 35 miles1 
third track, 3.02 miles; total track, 95 miles; leases Plymouth R R  9  miles' 
Leased on Nov. 10 1870 to Phila. A Reading for 999 years; rental $277 623’ including $8 ,0 0 0  yearly for organization expenses. , -  . .

P H I L A D E L P H I A  H A R R I S B U R G  &  P I T T S B U R G H  R R . — Harrisburg Pa., to Shlppensburg. on the Western Maryland RR.. 44 5 1 m • 2d track
40.10 m.; sidings and laterals, 16.60 m. Leased Oct. 15 1890 for 999 years!

« « *  ? '1,stoc.k' int- on bonds, taxes and expenses, to Phila. & Reading RR. which by endorsement on each guar, the bonds, prin. & Int Leasp -is' 
sumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000. ’

PHILADELPHIA NEWTOWN & NEW YORK RR.— Philadelphia to 
E r 11? V ?" ?12 2d track> 3.31 m.; 3d track, 1.55 m.; sidings andlateral, 5.17 miles Stock—com., $1,225,000; pref., $400,000: par. $50 

58i9;100 (with coupons only partly paid—see V. 64, p 331) 
« iei7°nnnd Heading Co. and deposited under Its gen. mtge. of 1897
f-n v ’nno ?dd*tlonal being owned but not pledged. In Oct. 1898 int. on $o07,000 bonds was reduced to 3% from April 1 1897 and made a first 
charge; remainder 5% , subject to said agreement. V. 68. p . 773 Year 
endhig June 30 1913. gross $160,350; op. def., $10,273; other income, $28.
667. In 1911-12, gross,, $155,682; net, S23.006; other income, $28;972-
int., taxes, &c., $112,138; bal., def., $60,160. ’ *

PHILADELPHIA & READING RY.—See "Reading Company.”
TRENTON R R — Phila. (Kensington). Pa to Morrlsvllle I a 26 miles, mostly four-tracked. On June 30 1871 leased for 

X7 nrynn,‘?  >t0, Pennsylvania RR. at 10% on $494,100 stock, the balance! $7Go,000, being owned by United New Jersey HR. & Canal Co.
— UPder a concession granted July 13 1906 by the /n*1! no Gov t in accordance with an Act of Congress of the United States In lJOo, and with the approval of the Secretary of War this comnanv has 

contracted to build lines of railroad In the Philippine Islands as follows* Isl
and o Panay, 100 miles; Negros.100 m „ and Ce§S.95 m. The cSlitSrtlSa of 3o m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m of main line on Mch of the Islands? 
rr,iPcflwte locay.?n surveys^have been completed as follows: Panay, 105 
opcratI?n'and'73^mheso’n^Panay?  ̂ mlIe3’ 60 mUes 0t road on Cebu Is ln

Mf^duf^OO^nd?^he^aws*ot the^fta t<?io7~^^ecUcift1 wlTh3an*au t h'ort zed capital of $5,000,000 and Is being financed by a syndicate headed bv William
V 85ra°nn 794-°V R7 219’ 7f y  V ^  P d o l W u i " ;
^rneJ'Govt^gtmrantees'fmL’ on^an6Issue^f^st*M™ SO^^r^FMdnjF^ uml 
4% gold bonds, which may be issued to extent of 95% ot cost ofeonstrue^ 
tlon. Any int. payments by the Government become a cumulative lien on 
the Property, subject to the lien of the 1st M. bonds. The entire issue of 
bonds Is subject to redemption at 110 and interest on any Int date Bonds 
may also be drawn by lot at 110 and Interest for an annua sinking fund 
which must be established after July 1 1911, before any dividends can he 
paid on the stock. The Government concession provide thl t in Ueu of 
all other taxes the railway shall pay H of 1% of gross earnings ner annum 
d'!_r|1'1?  *Ife of the bonds, and provides further suitable restrictions for™ 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks 
. REPORT.— Earnings for calendar year 1913, gross, 8320.588- net after 
taxes, $36,160; other Income, 31,391; total deductions, $340,865; add’ns
and betterments, $3,223;, bal., def., $306,536.

RECTORS.— Felix Frankfurter, Gen. T . II. Hubbard, Clarence 
McK. Lewis, Gen. I-rank McIntyre, Wm. Barclay Parsons, J, G. White 
Alonzo Potter, Irederlc H. Reed, William Salomon, Charles M Swift’

K t e a "  R ’ HanC°Ck: SeC’ aad Treas”  E ^ b e T le lH '^
Office, 43 Exchange Place, New York City.— (V. 98, p. 690.)
PITTSBURGH BESSEMER & LAKE ERIE R R — Bessemer Pa tnCon. neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
> a H?iadr<’ °Rler mileage owned, 26 m.; branches and spurs, 29 m.; leases Meadvllle Conneaut Lake & Llnesvllle RR., Linesvllle to Meadvllle 21 m • 

trackage to Cascade, near Erie, &c.. 12 m.; total, 241 m. (138 m.Ttr'acked)’ 
ORGANIZATION. &c.— A consolidation Jah. 14 1897. Boat lines to Canada, see V. 77. p. 1228; V. 76. p. 1358, 922'; V. 61. p 241 795
Gf the stock, $5,500,500 common and $500,100 preferred* are owned bv 

Carnegie Co. Leased for 999 years from April 1 1901 to the Besseme?
’ a sul)sldlary organization of the Carnegie Co., for 6% on pref. and 3/o on com. stock, Interest on bonds and organization expenses 

&c.. the lease being guaranteed by the Carnegie Co. V .72, p 137. Through Carnegie Co. Is controlled by U. S. Steel Corporation. mrougn
BONDS.— Debentures of 1899 may be called since June 1 1909 UDon company paying H % for each year of unexpired term J P°

Tn,srCr £  M l 13 f?,r 510.000,000 (trustee United StatesTrust Co., N \ ), covering all the railroad, property, rights and franchises
stptni1<r'n0I1TliHdatedi c*hm?? niy’ 1HnU'1i tle the aKfeetnent with the Carnegie Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800 000 re
served to retire Pittsburgh Shenango & Lake Erie bonds re^

EARNINGS (of B.&L.E.)( 1913-14..Gross, $6,677,199; net, $1,877 745 
10 mos., July 1 to Apr. 30.( 1912-13..Gross, 6,956,508; net, 2,820,849
oon J?i>-,OHT’"T.F9iiyo3*rondln8 Dec- 31 1913, Bess. & Lako Erlo,gross $9 - 269,087; net, $3,703,323. In 1912, gross, $8,661,748.— (V. 75, p .  i.203.’)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.— Owns from 
Chanters to Becchmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 22 miles In 
all. S 1OCK outstanding Jan. 1914, $940,000. owned jointly by guaran
tors mentioned below. Authorized stock. $1,500,000. V. 82. p. 1269 
, DIVIDENDS.— In 1895, 4%; 1896, 11%; 1897, none: 1898 7%* 1RQQ 
1%: 1900, 4% : 1906, 6% : 1907, 10%; 1908, 4%" 1909, 8%- 1910* !% ’■ p i l l '  

run1 / 3r Of the 4s, half are luar. (en’doreedV by1 itts. Cin. Chic. & St. Louis, the other half by Pitts. & Lake Eric See 
guaranty, V. 56, p. 650. Bills payable Dec. 31 1913. S278.477. In year 
ending Dec. 31 1913, gross, $405,818: net, after taxes, $193,182; other 
income, S6.696; charges, $47,686; surplus, $152,193.-^V. 82 p 1269 )
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RAILROAD COMPANIES 
For abbreviations, &c., see notes on first page]

Philippine Ry—Stock $5,000,000 authorized...
1st M $15,000,000 g lnt guar s f red 110--Ba.xc* Ar* 

Piedmont & Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning A Southern 
Piqua & Troy—First mtge $250,000 gold guar p & l . .c  
Pittsburgh Bessemer & Lake Erie— Common 3% rent 

Preferred stock 6% cumulative guaranteed by rental 
Pittsburg Shenango & Lake Erie 1st M g ..Ce.xc* 

Consolidated tlrst mtge for $4,800,000 g —Ce.xc* 
Pitts Bess & L E cons mtge $10,000,000 g ..Us.xc* 
Debentures gold $2,000,000 redeem (see textl.UPix 
Greenville equip trust $100,000 due yearly g.UPix
Butler equipment trust $2,050,000----------------UPix

Pittsb Chart & Yough—Gen M $1 ,0 0 0 ,0 0 0  g gu.EPik 
Pittsburgh Cincinnati Chicago & St Louis— Com stock

Preferred stock__________________________________
Chic St L A Pitts cons M ($22,000,000) g-.Un.xcAr

Consolidated mortgage $75,000,000 
gold guaranteed prln & lnt (end) by 
Pennsylvania Company uncondi
tionally, all equally secured---------

"A ” gold.xa*
“  B’ gold.xc*
"C ” gold.xc*
” D’ gold-xo*
” E’ gold.xc*
“ F” gold.xc*
“ G* gold.xc*
•‘ H’ gold.xc*
“ i ” gold.xc*

____ kc*Chartlers first mortgage assumed------------------- kc
Pittsburgh Cleveland & Toledo—See Baltimore & Oh 
Pittsburgh Ft Wayne & C— Gen stk 7% gu Penn RR 

Guar special lmpt stock 7% guar by endorsement.. 
Pittsburgh Junction— See Baltimore & Ohio U R .. 
Pittsburgh & Lake Erie— Stock auth $30,000,000—

First mortgage gold__________________________;r zcSecond mortgage gold Series A and B------------ N.zc
Pittsburgh Lisbon & Western—See Wheeling A Lake 
Pittsburgh McKees & Yough—Stock guar (see text) 

First mortgage guar by P A L E anu L S A M S.xc 
2d M guar p A 1 (end) by P & L E and L S & M S.xc 
McKeesport A Belle Vernon 1st M gold assu.FPix
Sinking fund Dec 1013 held additional bonds.

Miles
Road

Date
Bonds

... 1907

9 1899
. . .
134 1890
151 1893
193 1897
193 1899

1900
1901

19 1892
1,472
1,472

581 1S83
1890
1892
1892

1,119 1895
1899
1903
1907

,1910
1913

23 1901
lo RR

470
470 1871
215
73 1878
73 1889

Erie
. . . 1884
57 1882
57 1884
39 1888

a §1 44,000

Par
Value

$100
1,000

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

8,551.000 4 g 3 A J July 1 1937

250,000 4 g M A N Nov 11939
10,000.000 3 A A O Apr 1 1914 1 H
2,000,000 6 J A 1) Juno 1 1914 3%
2,989,000 5 g A & o Oct 1 1940

596,000 5 g J A J July 1 1943
6,415.000 5 g J A J Jan 1 1947
2.000,000 5 g J A I) June 1 1919

600,000 5 g M A N May 1 1915-20
2,050.000 5 g A & O Apr 11921

164,000 4 g A A o Apr 1 1932
37,173.060 Seo text Q—J Apr 25 ' 14 H%
27,478.125 Seo text <0—J Apr 25 1914 1%

1,506,000 5 g A A o Oct 1 1932
10,000,000 4 Yi g A A o Oct 1 1940
8,781,000 4 X S A A o Apr 1 1942
1,379,000 414 g M A N Nov 1 1942

a4,976,000 4 g M A N Nov 11945
b4,520,000 3H g F A A Aug 11949
10,000,000 4 g J A D Deo 1 1953
9,742,000 4 g M A N Nov 1 1957
2,990,000 4 g F A A Feb 1 1960
7,000,000 4H F & A Aug 11963

625,000 3H g A A O Oct 1 1931

19,714,286 See text o—J July 7 1914 IX
52,436,300 See text Q—J July 1 1914 1 X

29,988,000 See text F A A Feb 2 1914 5%
2,000,000 6 g J A J Jan 1 1928
2,000,000 5 g A A O Jan 1 1928

3 959,650 6 ,T A J July 1914 3%
2!250!600 6 J A J July 1 1932
1,000,000 6 J A J July 1 1934

600,000 6 g J A J July 1 1918

8.000.

Dividends are Payable

Bankers Trust Co, N Y

Un Sav Bk A Tr Co. Cln 
Check from Co's Office 

do do
Central Trust Co, N Y 

do do
United States Tr Co, N Y 
Union Trust Co, PIttsb'h 

do do
do do

Office, Pittsburgh, Pa 
Farmers’ L A Tr Co, N Y 

do do
Union Trust Co, N Y 
Farmers’ L A Tr Co, N Y 

do do
do do
‘do do
do do
do do
do do
do do
do do

Co’s office, Pittsburgh,Pa
Winslow, LanierACo.NY 

do do
Co’s Office, Pittsburgh 

do do
New York Trust Co, N Y
Union Trust Co, N Y 

do do
do do

Fid Title A Tr Co, Pittsb

PITTS. CINCINNATI CHICAGO & ST. LOUIS RY — (See Maps Pa.RR.
Lines leased (Concl.)— Miles.

Ohio Connecting R y -----------  9
Pitts. Wheel. A Kentucky____  28
Ch. Ind. & E. Ry.(V .84.p.1183) 43
Eng. Connecting Ry. In Chic.. 2
Other lines.................   1

Operated under their own organ. 
Cine. Leb. A Nor. Ry_____  45

Lines owned— Miles.
Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet to Anoka Jet. .  160 
Bradford Jet. to Indianapolis . .  104
Indianapolis to Jelfersonvllle.. 108 
Branches----------------------------  248

Total owned--------------------- 1,137
Trackage—  Indlanap. to Kokomo 54

O ther........ ...................   3
Lines leased (*See these cos.)— 

•Little Miami.........................  195

Pitts. Char. A Yough_________  21
Waynesburg <Sc Wash. R R -------  28

Total of all Jan. 1914..........1,566
ORGANIZATION, <5cc.— Formed In 1890 by consolidation (per terms in

V 50 p 875) of Chicago St. Louis A Pittsburgh, Jelfersonvllle Madison A 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controlled by Pennsylvania Company, which on D ec.31 1913 owned $23,
747,800 common and $22,462,200 preferred stock

STOCK.— Authorized: Common, $45,000,000: pref., $30,000,000.
Stockholders In 1910 subscribed for $7,015,600 additional common stock 

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
*tock was Issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,173,000. V. 90, p. 447, 303, 560.

The pref. stock Is ‘ ‘non-cum. and entitled to a dlv. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%. making 5% In all.”  After 
5% on both com. and pref., the two share pro rata. In May 1914 applica
tion was made for permission to issue §2,437,400 pref. stock for improve
ments. V. 98, p. 1461.

STOCK OF OLD COMPANIES unexchanged Dec. 31 1912: Chic. St.L. 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $87,697.

DIVS.(Since 1900)— 1 ’02-’05. ’06. ’07-’09. ’ 10. ’ l l .  T2. ’13. 1914.
Preferred (% ) .f 4 yrly. 4M 5 yly. 6X  5 5 5 1)4.1 .-.-
Common (% ) .J—3 yearly— 4 yly. 6X  5 5 5 I X .X . - , -

Change or dividend period made distributions of 6M% fall In 1910.
In Apr 1914 the dividend rates were reduced to 4% and 3% yearly on
pref. and com. stocks, respectively. V. 98, p. 1000.

BONDS —The consol, mtge. for $75,000,000 (Farmers’ L. & T. Co. of N.
Y and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid oil. The remainder are issuable for 
Improvements, additions, Ac. They are guar, unconditionally as to prln- 
and lnt. by the Penn. Co. The nino series are all equally secured. See 
adv. in “ Chronicle” May 21 1892 and guaranty on bonds. In Aug. 1913 
S7 000,000 consol. 4Ms, Series I. were sold *> retire the §3,000,000 Steu
benville & Indiana 5% bonds and for construction and equipment. V. 96, 
p 488: V. 97, p. 365, 596. Equip, trust oblig’ns Dec. 31 1913, §9,075,185.

'in  Jan 1910 the sale of $4,000,000 ser. G consol. 4% bonds was authorized 
for other capital requirements, incl., §10,000,000 sor. H, for olovation of 
tracks, completing double-tracking, equipment, Ac., of which §3,000,000 
sold in May 1911 V. 90. p. 303, 1555: V. 91, p. 337; V. 92, p. 1243. In 
May 1914 application was made for permission to issuo §3,494,000 4H %  
bonds for improvements. V. 98, p. 1461.

LATEST EARNINGS.— / 1914__Gross, §12,568,653; not, §1,721,949
4 mos., Jan. 1 to April 30.11913.--Gross, 13,531,124; not, 1,158,269

ANNUAL REPORT.— Report for 1913 in V. 98, p. 1065, 1087.
Year ending Dec. 31— 1913. 1912. 1911. 1910.

Miles directly operated- 1,472 1,472 1,467 1.468
Gross earnings--...........§44,237,388 §43,604,082 §38,549,933 §40,601,379
Net (after ta x e s )-- -.-- *6,062,599 §10,307,349 39,467,810 §9,116,931

—branch lines to Newcastle, Ac., Pa., 0 in.; total owned. 77 m. (of which 08 m.

4 m.; Monongahela-----
to Youngstown, 2 m.; total, 224 nines. v  r  f the L S

The load is operated in harmony with 98^000 stockA Mich. Sou. Ry. Dec 31 1913 owning $14,994,250 of $29,988.0061 stock 
i „  ran lino a O'l-vear traffic agreement was made witn tne vvesiern 

Maryland', wMch^ompleted July 19,12  a n  8 7 -mile connecting line with the 
Pittsburgh A Lake Erie. V. 9 0 . p. 237. V -92, p. 4. ^
soiAhSi s r s & w s r a s p  .. f[§»®
R R . ,  s e e  th at co m pa n y’s statem ent. . q„ mi to Deo 31

stocks of tne Little Ivan.* * ‘* f ” , r>„ .t, P/irUprshiK'? 
non & North.. Belllngton *  Nort 1. aiu p ennSyiVania. A lino from Penn!
Sta?0lfneUtoRfvyesvi!le W Va.'trill be completed in 1914. V. 81 p. 1436, K m V  v  ’ no n X7J- V 98. p. 1241. Jointly with other roads 1493; V• 8 6 , p -981 • V . ■ - • I • centra 1 Lines equipment trusts o f 1913, its covenants to pay New aorK oexirrai io r i  iminsr 83 981 991 sharo o f the amount outstanding Dec. 31 1913 being 5,o,J8 1 ,j j i .

STOCK -Stockholders In 1910 subscribed for $6,000,000, In 1911 for $4,- 
2003)00 a^ 'd^^chM O lsf for $4,788,000 new stock at par V 94 P 699

Wa?Î P ENDS-“ K i v 1' ioVriy. 12 H  10 50 351;.22 '..1153' F ^ 45 
1 ' in 1912;Y o% "(F. A A.); March. 1 2 % extra. In 1913. 10% and In
M^ ch  5% extra. Nc. extra in March lJH . $5 265 47f nQ sl>725il28

i ^ QASA^i490 1913 -I - - -Gross, 6,328.349; not. 2,907,005 
A n  nort for year'ending Dec. 31 1913 in V. 98. p. 1240, RLI OR I . oner, income, $8,098,310; other income,

Gint ^im ais &e $2,165,451; divs. (10%), S2.998,800; bal.. 
I s  834 937 - ( V  96. p. 791. 858; V. 98, p. 1072. 1240.) 

DiTrsmiBOH McKFESPORT A YOUGHIOGHENY RR.— (See Maps 
. .  PIJ ^ 5 ,V R ?  h- n r r  )—w n s  from Pittsburgh to Connellsville, Pa..

RpUp vprnon jet to Brownsville Jet., Pa., 38.50 m.; branches, 
2 l 'l2  m -Tc'Jes lT)l m ; to ta l!118.36 in., of which 92.81 miles double tr’k.

J X T ' to Pittsburgh A Lake Erie RR. for 999 years, Rental
. Si| AnSnEt^ „t^ k  nrinciD^ and Interest of the Pittsburgh McKeesport A 
Y mmh?ogheny tbondsP beingguaranteed by Pittsburgh A Lake Erie and Lake

^  navable to the Lake Shore A Michigan Southern.
‘J £ ' Kr?e and Lake Shore A Mich So. offered Jointly 
slock at §65 per §50 share; §3.011.300 acquired up to 1

one-half w;
The Pitts. —-------------  -chaso the stock at §65 per §50 

1913. V. 94. p. 768.— (V. 94 768.)
to pur 

Dec. 31

1913. 1912.
Oper. incomo- 6,062,599 10,30^,349 
Joint fac.rents 489,213 455,097
Mlsc.rents.&c. 375,771 498,162

Gross inc-- 6,927,583 11,260,608 
Deduct—•

Lease oth. rds. 1,201,198 
Hire equip.,bal 704,378 
Joint facilities 368,034 
Bond, &c.,int. 3,031,772

1,353,568
523,303
363,862

2,729,508

1913.
Deduc. (Con.)— §

Sop. oper. cos. 19,919 
Miscellaneous. 115,589 
Sinking fund. 856,629 
Pf. divs., 5 % . 1,373,890 
Com.divs.,5% 1,858,652
Prin.car trusts ______
Add’s & bett’s ______

1912.
13,785
90,332

765,645
1,373,819
1,858,650

725,164
1,400,000

Tot. deduc- 9,530,060 1,1197,636 
Balance _-.def2.602,477 sur.62,972 

— (V.’ 97Vp. 365,'596', 1664; V. 98, p. 1000, 1065, 1087, 1246, 1461.)
PITTSBURGH FORT WAYNE & CHICAGO R Y.— (See Maps Penn. RR.) 

— ROAD.—Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
miles. Double track, 470 miles.From July 1 1869 leased for 999 years to the Penn. RR.; rental pays Inter
est. sinking fund of debt and 7% on stock, payable Q.-J.

In 1901 an extra dlv. of 2% was declared on both stocks, but It will be paid 
on guar, special stock only In case courts so decide. V. 72, p. 821, 1188.

CAPITAL STOCK.— The special Improvement stock Is issued to Penn. 
RR for improvements, Ac., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The special stock is in all respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  This special stock islssued 
from time to time for betterments; In 1902, $1,418,300; In 1903, $2,010,400 
In 1904, $4,959,200; In 1905. $3,341,900; in 1906, $3,029,700: In 1907; 
$1,431,900: In 1908. $2,681,300; In 1909. $1,552,800; In 1910, $1,654,100. 
In 1911 §3,338,300; in 1912, §1,993,400; in 1913, §2,410,000. Of the 
S52,436.300 guar, special stock outstanding Dec. 31 1913, §48,505.200 
was owned by Penna. Co. V. 97. p. 365. No bonds out. V. 94, p. 1627.

REPORT.— 1913, lessee’s profit, §715,295; 1912, §1,526,174; 1911,
§1,204,754; 1910, §1,574,986; 1909,31,748,115; 1908, §1,563,072; 1907, 
§1,057,406.— (V. 94, p. 1627; V. 95, p. 176; V. 97, p. 365.)

O Pt I rpSowh?tan 0 H ,1°5 m ^ O p e r a ^ ' S

PhlTa.1 C a l e n d a r  y e a r  1913, gross. §169,050; net, §108,639; additions and 
betterments, §29,803. _ . .

DiTT^RiiPfiH & SHAWM UT RAILROAD. Organized to estab- I i.h ^ n n tie t  to PlttsbuYgh for Pitts Shawmut A Northern RR., which 
be?nwUtlei a building 102 miles of road from Brockwayvllle, Pa., to Frec- ’ “ “ p * ' th« Pennsylvania R R ., 28 miles northeast of Pittsburgh, 

ff in m m n w iin te rre o rg a n iz a t io n  of Pittsburgh .Shawmut A Northern. 
K to’ h e X & e d ’ with the Brockwayvllle to Kittanning and branches.
sg4 ? 7  mVJes 8 has bee n com pie ted: balance to Froeport, 14.88 m. building. 
88Freenort ’is “ t liead of slack-water navigation of the Allegheny River 
(under Pnlans of U S  Gov!t). thereby forming a water route for freight 
traffic the Pittsburgh district to Ohio and Mississippi River points and 
t h f  Gulf of Mexico ^ h e  road completed is leased to Pittsb. Sfiawmut A 
Northern RR Co at a rental equal to the not earnings of the P. A S. RR. 
plus 10c p «  gross ton on coat delivered by the P. A S. RR. to the P. S. A N 

nrtnds and Notes — In 1910 sold $4,000,000 of an authorized $12,000,000 
of S e a r  5% gold bonds callable at 105; annual sinking fund. $100,000 
he ginning Dec ^1914 ° The bonds are scoured on the 88.2 m. in operation 
ami Li 9 m to be completed In 1914 (total, 102 m.); also pledge of 
*i l 959*000 bf §14 491 000 ref.. 4s and $58,000 of $164,000 Pitts. S. A 
Nor 1st ^outstanding^’ pledge of entire §3,607,200 Allegneny River Mln- 
,Nn°JY*1'stock and twolra? Ic contracts with the Allegheny Mining Co. and 
P itts  8hawmS?& Northern. Total bonds issued May 1914, §10,500,000, 
of which $4 000 000 were deposited as security for 3-year notos (seo below), 
and $2 500 000 under income notes maturing after the 3-year notes.

The $3\250.000 first lien coll, trust 3-year 6% gold notes provide for the 
rnmnlntinn o f the road and retirement of $2,500,000 notes duo June l 1914. 
Thev are secured by 0l) $4,000,000 Pitts. & SJiawmut 1stM. 5% bonds; (2) 
$3,000,<K)0 Allegheny River Mining Co. 1st 5s (entire issue). and §2,500.000 
market value hisrh-grade securities. See V. Do, p. 1538. V. 93, p. 54,
V 96 p 1490 In Jan. 1913 sold §200,000 5% equipment trust notos.
V 96 p 361 488 As to earnings, seo P. S. & Nor. RR. below. . 

EARNINGS.— For year ending June 30 1913, net (lnel. Allegheny River
Mining Co.). §467,410; lnt. on bonds, Ac 240,250: other incomo, $130,
890: lnt. on collat. trust notes calls for §270,000: bal., sur., §88,050. For 
year 1913-14 (4 mos. estimated), net, §618,279, lnt. on bonds, Ac., $240,
250, leaving §378,029.
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R A I L R O A D  C O M P A N I E S  
IFot abbreviations, &c., see notes on first page] M i l e s  ! D a te  

R o a d  ; R o n d s

P j t t s  O h i o  V a l  &  C i n — 1 s t  M  i? s  (  n o t  d r a w n  _ _ F P . x c *  
P i t t s h i i r g h  I ’ a i n c s v i l l e  &  P a i r p o r t — S e e  B a l t i m o r e  f t  
P i t t s h  f t  S h a w m u t  R R  1 s t  M  ir r e d  1 0 5 - C e . x c *  & r *

1 s t  l i e n  c o l l  t r  n o t e s  g  r e d  _________ G . k c ' & r *
E q u i p m e n t  t r u s t s  d u o  $ 1 0 , 0 0 0  s e m i - a n n u a l l y _ _ C K x

d o  d o  $ 2 3 , 0 0 0  s e m i - a n n u a l l y _______________
n . d o  d o  $ 1 4 , 9 9 9  q u a r  J a n  1 7 ,  & c ___________
P i t t s  S h a w  &  N o — R e c e i v e r s ’ c e r t i f i c a t e s  _ _  r e d  p a r x  

R e c e i v e r ’ s  c e r t i f i c a t e s  S I , . 5 0 0 , 0 0 0  a u t h  r e d  1 0 5 . . x o
d o  d o  r e d e e m a b l e  p a r _________________x
d o  d o  ............................................................

F i r s t  m o r t g a g e  g o l d  $ 1 2 , 0 0 0 , 0 0 0 .........................   E u . x c *
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F i r s t  g e n e r a l  m o r t g a g e  $ 1 5 , 0 0 0 , 0 0 0  g o l d  s  f .  . C e . x c  
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n o w  s o l o  r e c e i v e r  o f  W e s t  S i d e  B o l t .  V .  8 6 ,  p .  1 5 9 0 ;  V  9 5  »> i " « R 5  0 V 8 
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t h e  $ 2 , 1 0 0 , 0 0 0  c o m m o n .  L e a s e d  t o  t h e  P e n n s y l v a n i a  C o .  f o r  9 9 9  y e a r s  
, , o m , 3 ' i l y  1 1 9 1 0 ,  t h e  r e n t a l  t o  c o v e r  a l l  c h a r g e s ,  m a i n t e n a n c e  a n d  7 %  

d i v i d e n d s  o n  b o t h  c l a s s e s  o f  s t o c k ,  t h e  c o s t  o f  b e t t e r m e n t s  t o  b e  r e p r e s e n t e d  
b y  s t o c k  o r  b o n d s  b e a r i n g  s u c h  r a t e  o f  d i v i d e n d  o r  I n t e r e s t  a s  m a y  b e  
s a t i s f a c t o r y  t o  t h e  l e s s e e .  V .  9 0 .  p .  9 1 5 .  1 3 6 4 ;  V .  9 2 ,  p .  1 2 4 3 .

BONDS.— F i r s t  g e n .  m t g e .  b o n d s  o f  1 9 0 8 ,  $ 1 5 , 0 0 0 , 0 0 0  a u t h . ,  o f  w h i c h  
$ 3 , 0 9 6 , 0 0 0  o u t s t a n d i n g ,  $ 5 4 , 0 0 0  h a v i n g  b e e n  c a n c e l e d  b y  s i n k i n g  f u n d .  
V .  8 7 ,  p .  4 1 6 ;  V .  9 7 ,  p .  7 2 9 ;  V .  9 8 ,  p .  1 5 3 8 .

EARNINGS.— I n  1 9 1 2 ,  g r o s s ,  $ 7 , 0 8 8 , 1 8 0 ;  n e t ,  $ 2 , 1 1 1 , 2 7 6 ;  p r o f i t  t o  
l e s s e o ,  $ 1 , 1 3 6 , 3 6 2 . — ( V .  9 7 ,  p .  7 2 9 ;  V .  9 8 ,  p .  1 5 3 8 . )

P O N T I A C  O X F O R D  &  N O R T H E R N  R R . — P o n t i a c .  M i c h . ,  t o  C a s e -  
v i l l e ,  M i c h . ,  1 0 0 . 5 9  m i l e s .  T h e  G r a n d  T r u n k  p u r c h a s e d  t h e  $ 1 , 0 0 0 , 0 0 0  
s t o c k  a n d  a s s u m e d  t h e  $ 4 0 0 , 0 0 0  6 %  b o n d s ,  a n d  i n  M c h .  1 9 1 1  s a l e  t o  t h e  
G r a n d  T r u n k  W e s t e r n  R y .  w a s  a u t h o r i z e d .  V .  8 9 .  p .  1 5 4 3 ;  V .  9 2 ,  p .  7 9 5 .  
l ' o r  y e a r  1 9 1 2 - 1 3 ,  g r o s s ,  $ 2 4 0 , 8 3 7 ;  o p .  d e f . ,  $ 4 7 , 8 6 4 ;  o t h e r  i n c o m e ,  S 7 4 4 - .  
i n t . ,  t a x e s ,  & c . ,  $ 5 0 , 6 9 2 ;  b a l . ,  d e f . ,  $ 9 7 , 8 1 2 —  ( V .  9 2 ,  p .  7 9 5 . )

P O R T L A N D  N E H A L E M  &  S E A C O A S T  R Y . — P r o j e c t e d  f r o m  A s t o r i a  
t o  B u x t o n ,  O r e . ,  a b o u t  8 2  m i l e s ,  w i t h  t r a c k a g e  o v e r  P a c i f i c  R y .  &  N a v .  
O o .  ( S o u t h e r n  l ’ a c .  C o . )  t o  P o r t l a n d ,  O r e .  C o n s t r u c t i o n  w a s  t o  b o  b e g u n  
i n  s u m m e r  o f  1 9 1 3 .  S t o c k ,  $ 7 5 0 , 0 0 0 ,  a l l  o u t s t a n d i n g .  B o n d s .  $ 5 , 0 0 0 , 0 0 0  
a u t h .  i s s u o ,  r e d e e m a b l e  a f t e r  1 0  y e a r s  a t  p a r  a n d  i n t .  b y  l o t .  T i t l e  f t  T r u s t  
C o  P o r t l a n d ,  O r e . ,  t r u s t e e .  V .  9 5 ,  p .  1 4 7 3 .  I ’ r e s . ,  O .  W .  T a y l o r ;  S e c .
&  T r e a s . ,  E .  N .  W h e e l e r .  O f f i c e ,  P o r t l a n d ,  O r e . — ( V .  9 5 ,  p .  1 4 7 3 . )

a i , ’ n li l i o o t *Ah ^ K H P A A ‘ r ^ ^ •— L e a s e s  f n r  1 . 0 0 0  y e a r s  f r o m  
A p t i l  1 1 9 0 7  t h e  P o r t l a n d  f t  R u m f o r d  F a l l s  R y .  a n d  t h e  R u m f o r d  F a l l s  f t  
R a n g e l e y  L a k e s  R R . ,  t o g e t h e r  e x t e n d i n g  f r o m  O q u o s s u c ,  M e  , t o  R u m f o r d  
J u n c t i o n .  9 0  m i l e s ,  w i t h  b r a n c h  t o  O t i s  F a l l s ,  1 0  m i l e s ;  t o t a l ,  1 0 0  m i l e s  
i ' ,? i^ ? „ p r o v l d e s  f o r  i n t e r e s t  o n  b o n d e d  d e b t  o f  t w o  c o m p a n i e s  a n d  8 %  o n  
$ 2 , 0 0 0 , 0 0 0  s t o c k  o f  P .  & . R .  F a l l s  R y .  a n d  2 %  o n  $ 3 0 0 , 0 0 0  s t o c k  o f  t h e  R  F  
f t  R a n g e l e y  L a k e s  R R .  T h e  c o m p a n y  Is I t s e l f  l e a s e d  t o  t h e  M a i n e  C e n t r a i  
R R .  V .  8 4 .  p .  8 6 8 ;  V .  8 5 .  p .  9 2 2 .  H a s  $ 1 , 0 0 0 , 0 0 0  a u t h .  s t o c k .  D i v i 
d e n d s ,  1 %  e a c h ,  A u g .  1 9 0 8 .  1 9 1 2  a n d  1 9 1 3 . — ( V .  8 5 ,  p .  9 2 2 . )

P O R T L A N D  T E R M I N A L  C O . — O w n s  r a i l r o a d  p r o p e r t y  I n  t h e  c i t i e s  o f  
P o r t l a n d ,  S o u t h  l  o r t i a u d  a n d  W e s t b r o o k  f o r m e r l y  o w n e d  b y  t h e  B o s t o n  f t  
M a i n o  R R .  a n d  M a i n e  C e n t r a l ,  a n d  a l s o  s u b  l e a s e s  f r o m ' M a i n e  C e n t r a l  
t h e  p r o p e r t y  b e l o n g i n g  t o  t h e  P o r t l a n d  f t  R u m f o r d  F a l l s  R R .  a n d  
P o r t l a n d  f t  O g d e n s b u r g  R y .  F u r n i s h e s  t e r m i n a l  f a c i l i t i e s  a t  P o r t l a n d  
( I n c l u d i n g  p a s s e n g e r  a n d  f r e i g h t  s t a t i o n s ,  w h a r v e s ,  c o a l - d i s c h a r g i n g  
p l a n t s ,  s h o p s  a n d  y a r d  f a c i l i t i e s )  f o r  t h e  M a i n e  C e n t r a l  a n d  B o s t o n  f t  M a i n e !  
w n l o a  w i l l  h e  e n l a r g e d .  O w n s  a b o u t  1 7  m i l e s  a n d  l e a s e s  a b o u t  1 4  m i l e s  o f  
t r a c k .  V .  9 5 ,  p .  1 2 0 2 .  F o r m e r l y  P o r t l a n d  U n i o n  R y .  S t a t i o n .  V .  9 2 ,  p .  
1 5 6 6 .  T . i o  t e n a n t  c o m p a n i e s  p a y  in  p r o p o r t i o n  t o  u s o  a l l  c o s t s  o r  m a i n t e 
n a n c e  a n d  o p e r a t i o n ,  l n t .  o n  b o n d s  a n d  d i v s .  a r e  p a i d  b y  t h e  P o r t l a n d  
T e r m i n a l  C o .  S t o c k  $ 1 , 0 0 0 , 0 0 0 .  a d  o w n e d  b y  M a i n o  C e n t r a l .
„ , , U p N D S . — T h e  B o s t o n  f t  M a i n e  a n d  M a i n e  C e n t r a l  J o i n t l y  g u a r a n t e e  t h e  
$ 3 0 0 , 0 0 0  b o n d s  o f  1 8 8 7 - 8 9 .  V .  9 3 ,  p .  9 1 0 .  T h e  f i r s t  4 s  o f  1 9 1 1  ( $ 1 0 , 0 0 0 , 
0 0 0  a u t h .  i s s u e ;  F i d e l i t y  T r u s t  C o . ,  P o r t l a n d ,  M o . ,  t r u s t e e ) , a r e  g u a r a n t e e d  
b y  M a i n e  C e n t r a l ,  p r i n .  a n d  i n t . ;  t h e  u n i s s u e d  $ 5 , 5 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  
e x t e n s i o n s  a n d  i m p r o v e m e n t s  a t  n o t  e x c e e d i n g  c o s t .  V .  9 5 .  p .  1 3 3 2 .  1 4 0 4 .  
. F o r  -Y e a r  e n d i n g  J u n e  3 0  1 9 1 3  ( 3 1  m i l e s ) , g r o s s ,  $ 9 1 , 1 8 2 ;  n e t ,  a f t e r  t a x e s ,  
$ 1 7 , 0 6 1 ;  n e t  o u t s i d e  o p e r a t i o n s ,  $ 6 2 , 4 2 3 ;  o t h e r  i n c o m e ,  $ 2 1 9 , 6 4 2 ;  i n t . ,  
r e n t s .  & c . . $ 2 - 4 7 , 9 1 1 ;  d i v i d e n d s ,  $ 5 0 , 0 0 0 ;  b a l . ,  s u r . ,  $ 1 , 2 1 5 . — V .  9 5 ,  p .  1 4 0 4 .

P O R T  R E A D I N G  R R . — O w n s  2 1 . 0 4  m i l e s  o f  r o a d ,  c o m p l e t e d  S e p t .  1 8 9 2 ,  
I r o m  P o r t  R e a d i n g  J u n e . ,  N .  J . ,  t o  c o a l  p i e r s  o n  S t a t e n  I s l a n d  S o u n d :  s k l -  

m l l e s : t o t a l ,  7 1 . 0 4  m i l e s .  C a p i t a l  s t o c k  a u t h o r i z e d ,  
$ 2 , 0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .  a l l  o w n e d  b y  R e a d i n g  C o . ,  $ 1 , 5 5 5 , 0 0 0  b e i n g  d e p o s i t e d  
t i n d e r  I t s  g e n e r a l  m o r t g a g e  o f  1 8 9 7  a n d  $ 4 4 0 , 0 0 0  u n d e r  I t s  J e r s e y  C e n t r a l  
c o l l a t e r a l  m o r t g a g e . — ( V .  5 5 .  p .  5 1 4 ,  6 3 9 ,  6 8 0 . )

P O T O M A C  F R E D E R I C K S B U R G  &  P I E D M O N T  R R . — ( 3  F t .  G a u g e . ) —  
F r e d e r l c k s b i i r g  t o  O r a n g e .  V a . .  3 7 . 6  m i l e s .  S t o c k  a u t h . .  $ 1 . 4 6 0 , 0 0 0 ;  o u t  
J u n e  .5 0  1 9 1 .5 ,  $ 4 4 0 , 6 0 0 ;  p a r ,  $ 1 0 0 .  O f  t h e  f i r s t  g o l d  4 s ,  $ 3 0 0 , 0 0 0  I s  r e 
s e r v e d  f o r  I s s u e  o n  v o t e  o f  s t o c k h o l d e r s .  V .  8 9 .  u .  4 7 0 .  F o r  y e a r  e n d i n g  
J u n o  3 0  1 9 1 3 ,  g r o s s ,  $ 7 3 , 9 0 6 ;  n e t  I n c o m e ,  $ 3 5 , 9 9 1 ;  c h a r g e s ,  $ 2 0 , 7 6 9 :  b a ! . ,  
s u r . ,  $ 1 , } , 2 2 2 .  I r e s . .  G o o .  W . R i c h a r d s ,  F r e d e r i c k s b u r g ,  V a . ;  S e c . ,  J o s e p h
L .  S a v a g e .  O f f i c e ,  F r e d e r i c k s b u r g ,  V a . — ( V .  8 9 ,  p .  4 7 0 ;  V .  9 5 .  p .  1 1 2 3 . )  

I’ R G V I D E N C O  f t  W O R C E S T E R  R R . — O w n s  f r o m  P r o v i d e n c e .  R .  X . .  t o
W o r c e s t e r ,  M a s s . ,  4 4  m i l e s ,  o f  w h i c h  5  m i l e s  a r e  o w n e d  J o i n t l y  w i t h  B o s t o n  *  
P r o v i d e n c e ;  b r a n c h e s .  7  m i l e s ;  t o t a l  o w n e d ,  5 1  m i l e s ;  J u l y  1 1 8 9 2  l e a s e d  f o r  
9 9  y e a r s  a t  1 0 %  p e r  a n n u m  o n  s t o c k  t o  N .  Y .  N .  H .  &  I I  — ( V .  6 3 ,  p .  1 0 6 4 . )

P U E B L O  U N I O N  D E P O T  f t  R R . — O w n s  u n i o n  p a s s e n g e r  s t a t i o n  A t  
P u e b l o ,  C o l o . ,  w i t h  2 . 4 o  m i l e s  o f  t r a c k  a n d  s i d i n g s .  S t o c k  a u t h . ,  $ 3 0 0 , 0 0 0 ;  
o u t s t a n d i n g ,  $ 4 0 , 6 0 0 ;  o n e - l i f t h  b e i n g  o w n e d  b y  e a c h  o f  t h e  t e n a n t  r o a d s .  
D e n v e r  f t  R i o  G r a n d e ,  A t c h .  T o p .  f t  S a n t a  F e ,  C o l o r a d o  &  S o y i t l i e r n ,  
M i s s o u r i  P a c i l l c  a n d  C h l o .  R o c k  I s l a n d  f t  P a c i f i c ,  w h i c h  c o n t r i b u t e  $ 4 , 0 0 0  
y e a r l y  t o  a  s i n k i n g  f u n d  t o  r e d e e m  b o n d s .  L a t t e r  a r e  p u r c h a s a b l e  a t  n o t  
t o  e x c e e d  1 0 5  a n d  l n t .  O p e r a t i o n s  a r e  a l l  a t  c o s t  f o r  b e n e f i t  o f  t e n a n t  l i n e s .  
2 P ,C e .x t Jen/ 5 5  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 3 .  $ 5 5 , 2 5 7 :  i n t .  a n d  t a x e s ,  
$ 3 1 , 9 2 1 ;  t o t a l ,  $ 8 7 , 1 7 8 ;  o u t s i d e  r e v e n u e s ,  $ 2 1 , 4 1 1 :  b a l .  c h a r g e d  t o  t e n a n t  
l i n e s ,  S G 5 . 7 6 7 .  P r e s . ,  W .  S .  M a r t i n ,  D e n v e r ,  C o l o . ;  S e c .  a n d  T r e a s . ,
M .  D .  T h a t c h e r ,  P u e b l o ,  C o l o .

O U A N A H  A C M E  &  P A C I F I C  R Y . — O p e r a t e s  A c m e  t o  R o a r i n g  S p r i n g s ,  
l e x . ,  7 7 . 5 5  m i l e s ,  o f  w h i c h  a n  e x t e n s i o n  f r o m  P a d u c a h  t o  R o a r i n g  S p r i n g s  
w a s  c o m p l e t e d  J u l y  1 1 9 1 3 ;  Q u a n a h  t o  F o r t  W o r t h  a n d  D e n v e r  C i t y  c o n 
n e c t i o n ,  1 . 3 7  m . ;  t r a c k a g e  F o r t  W o r t h  &  D e n v e r  C i t y ,  Q u a n a h  t o  A c m e ,  
3 . 9 7  m . ;  t o t a l ,  8 2 . 8 9  m l i e s .  L i n e  p r o j e c t e d  f r o m  Q u a n a h ,  T e x . ,  in  c o n 
n e c t i o n  w i t h  t h e  S t .  L o u i s  &  S a n  F r a n ,  a n d  F .  W .  f t  D .  C .  t o  E l  P a s o ,  
v i a  R o s w e l l ,  a b o u t  4 0 0  m i l e s ,  o f  w h i c h  t h e  e x t e n s i o n  f r o m  P a d u c a h  t o  
R o a r i n g  S p r i n g s ,  a b o u t  4 0  m i l e s ,  w a s  c o m p l e t e d  J u l y  1 1 9 1 3 .

S t o c k ,  $ 1 0 0 , 0 0 0 ,  a l l  o w n e d  b y  S t .  L o u i s  f t  S a u  F r a n . ,  w h i c h  b y  a g r e e m e n t  
d a t e d  O c t .  2 4  1 9 1 1  g u a r ,  p a y m e n t  o f  b o n d s  o n  o r  b e f o r e  J u l y  1 5  1 9 2 1  a t  
10 ,’5  a n d  I t  m a t u r e s .  B o n d s  l i m i t e d  t o  $ 1 0 , 0 0 0 , 0 0 0  a t  $ 3 0 , 0 0 0  p e r
m i l e ,  o f  w h i c h  $ 1 , 9 5 8 , 0 0 0  i s s u e d  J u l y  1 1 9 1 3 ,  3 8 0 0 . 0 0 0  h a v i n g  b e e n  a u t h o r 
i z e d  t o  b e  i s s u e d  o n  a c c o u n t  o f  4 0 - m i l e  e x t e n s i o n  t o  R o a r i n g  S p r i n g s ,  a r e  
r e d e e m a b l e  a t  1 0 5  a n d  i n t . ;  C o m m o n w e a l t h  T r u s t  C o . ,  S t .  L o u i s ,  t r u s t e e .
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RAILROAD COMPANIES 
[For abbreviations. &c.. see notes on first page]

Portland & Rumford Falls Rv—Stock 8 % guaranteed
Cons (now 1st) it  $1.000,000 g o ld . . . . ------OB.zc
Debentures sinking fund gold $350.000-----------zo
Collateral trust bonds $500,000 sinking fund - . - x  

Portland Term Co— P Un St bds (not M) ser A&B g s f 
Port" Term Co now M 810,000,000 g gu (text)xc*&r* 

Port Pending— 1st M g guar by old P & R --PeP .xc &r 
Potom Fred & P— 1st M g red 105 since Dec '09.PeP. 
Potosi & Rio Verde— 1st M $15,000 pm call 110 Q.xc 
Providence & Springfield—Sec New York New Haven
Provjdence Terminal—See New YSrA ,N?® t^nVen & 11 Providence & Worcester--"Stock (10/o rentcil)

F irs tM ?rof)edr $1,500,000 (V 63 P 1064) -  zc 
Pueblo Union Depot & R R — First mtge gold Mp zc
Ouanah Acme & Pacific— First M & red text------- xc
Quebec & Lake St John— 1st M  deb stock guar------
Railroad Securities—Stock common nV?rin0nrin°°-----Preferred stock 4% cumulative $10,000,000-- - - - .
Raleigh & Augusta— Raleigh N Uaston— see oeauoi 
Raleigh & Chari— 1st prior lien bds g red text guar.xc 

Consol mtge bonds $1,000,000gguarred text---xo 
Raleigh & Southport Ry.—<see’ Norfolk & Southerr 
Palpierh & Southwestern— See Chesapeake & Ohio. 
Rapid City mack Hills & W est-lstM red  textEq.xc& 
Raritan River RR— First mortgage gold...................-z

Debentures.
Debentures.
a Includes $78,000 held alive by sinking fund June

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

*64 1896
$100

1,000
$2 ,000,000

925,000
8
4 g

1897 500 &c 350,000 4 g
1904 500 &o 500.000 4

’87-'89 1,000 300.000 4
1911 1,000 &c 4,500.000 4 g

21 1891 1,000 1,500,000 5 g
38 1909 1,000 450,000 4 g
40 1898 1,000 aOOO.OOO 6 g

&Har
artforK1

tford
d 100 3,500,000 10

51 1897 1,000 1,500.000 4
1889 1.000 400,000 6 g
1909 1,000 See text 6 g

286Vs 1911 100
£895.688

$3,486,420
4

See text.
100 1.936.900 4 In 1913

1902 1,000 8 ,000,000 4 g
rd Air

43
Line
1906

Ry.
200 &c 350.000 4 g

43 1906 200 &c 200,000 See text.

1909 500 350,000 5 g
22 1889 1.00C 400,000 5 g
7 1910

1912
1,000 750.000 4

850,000 4 g
1877 1.000 1.000,000 6

30 191
1912

3.
150,000

1

5

When
Payable

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Q—F May 1 1914 2%
M & N Nov 21926
F & A Aug 1 1927
F & A Feb 1 1924-34
J & J July ’27-Jan ’29
J & J July 1 1961
J & J July 1 1941
J & D June 1 1949
A & O Oct 11918

Q—M June 30 ’ 14, 2H
A & O Oet 1 1947
M A S Sept 1 1919
A & o Oct 1 1939
J & J Perpetual
See text. July 2 1906 2 H
A & o Apr 1 1914 2%
J & J Jan 1 1952
F & A Feb 1 1956
F & A Feb 1 1956

M & N May 1 1939
J & J Jan 1 1939
M & S Sept 1 1950
M & S Mch 1 1962
J & D Dec 1 1917
M & S Mch 1 1962

Portland, Me 
Old Colony Trust, Boston 
Portland, Me 

do
do and Boston 

N Y , Boston & Portland 
Reading Terminal, Phlla 
Penn Co for Ins,&c, Phlla 
82 Beaver St, New York

Checks mailed 
R I IIosp Tr Co, Prov, RI 
Metropolitan Tr Co, N Y 
Commonw’th Tr Co, St L 
London and Toronto 
Checks mailed 

do
Office, 120 B’way. N Y
International Tr Co, Balt 

do do

SCG tCXt
New Jersey Title G <& Tr 
Reading Terminal, Phlla 

do do
do do

v  on n 197,1-V 06 i) 1630; V. 97. p. 238. In Dec. 1913 S170,000 ad
ditional bonds ’were authorized. V. 97, p. 1899. For year ending June 30 
iqio irross st224 621* net, S121»827; other income, S4o3, tflxcs, So»00-.» 
bond int S57 480 r'onts. &cT, §10,464; divs., (10%) 87,000; balance. 
841 334 l ’ > or  1911-12?gross, 8168.813; net, 880,858; Pres., Sam Lazarus, 
flat! Bank of Commerce Bldg*. St. Louis, M o^C h aresH  -Sommer Sec.
& Treas., T . IC. Hawkins, Quanah, le x .— (V. 95, p. 1274, V. 96, P- 1630,
V  m l p R F C  I AKF^ST J O H N  R Y . — Owns Quebec, Can., to Roberval on 
Take St LJohn 190 miles?with branches Chambard to Chlcoutini, 51 m., 
and T a Tuaue'Jet to La Tuque, 40 m.; Gorford branch. 5W m.: total, 
286li m. *V. 94, p. 279, 1186. Controlled by Canadian Northern Ry.

Stoek’outstandlng? 84,524,000, of which 8220.500 is Quebec City pref. 
D^enture Stock —  Tho holders of tho prior lien, 1st M.and incomo bonds 

(£500 000 £442 400 and £640,600, respectively) in 191 i-12 exchanged the 
same except £54,800?£105,400 and £142,300 for par, 70% and 13% .re- 
snectivelv in new 4% debenture stock carrying Interest from Jan. 1 1911 
1ml guaranteed D & 1.. by Canadian Northern Ry. V. 94, p. 279. 118b. 
Immediate*Issue of deb. stock was expected to bo 86 600.000. to take up 
tho bonds on the railway and Lake St. Joseph Hotel; also tho floating debt 
lost at 81 570 000) and pay for additional rolling stock, 8430,000, &c., 
additional amounts itsuabVat $30,000 par m.^for new oonftrugton and 
further amounts for new terminals, rolling stock, betterments, ccc. ine 
company will have the right to create mortgage bonds on now extensions 
ranking^ahead of the consol. debenture stock provided that such bonds are 
guaranteed as to p. & i. by the Dominion of Canada or Provincial legisla-
a^EARNINGS.—-For year ending June 30 1913, gross, 8959,380; net, 8123,

220; other income, 83,270; Int.. taxes, &c. 8279 042; bal. def.. 8152.552. 
— (V. 94, p. 1186, 1317; V. 95. p. 298, 1746; V. 96, p. 361.)

n i i R R P r  M O N T P P A I  &  S O U T H E R N  R Y .— ( S e e  M a p  D e l .  A  H u d . ) —  
0 wQm  St?Constant Jet * to main line. Nanierville Jet. Ry.. Que.,1.40 miles; 
St Lambert to Fortlersville, Que., 109.69 m.; Bellevue Jet. to Noyan Jet., 
sn‘ ^2 m total 191 91 miles. Naplervillc Junction Ry., also owned by 
Del & Hud , operates from Rouse’s Point to St. Constant Jet., 28.35 miles.

Stock  ̂authorized, $2,000,000; outstanding. $1,000,000. all owned by the 
Del. & Hudson. For cal. year 1912, gross $392,620; net, 56;6-4, other 
Income, $159,943: lnt., taxes, &c., $277,528. def., $110,907.— (V.S4,p.027.)

“ miPPM *  CPFSCENT.” — Common name for CIn. N. O. & Texas Pac 
Ala Gt Sou? New Orl. & N E „ Ala. & Vicks, and Vicks. Shreve. & Pac.

R A H W A Y  V A L L E Y  R R . — Owns Aldene, N. J . ,  on Central RR. of New 
Jersw to Roselle Park on Lehigh Va'ley RR., and Summit, on the Del. 
TA^ky ’& West completed Aug. 1906. V. 83. p. 380. Leased to Rahway 
Valley Co for 5 years from Mch. 1 i909; rental, $4,000, $6,000, $8,000, 
S12 000 arid $16,000 on Mch. 1 1910 to 1914. respectively. V. 80, p. 1729, 
Stock $400 000; outstanding June 30 1912. $213,200. Bonds auth , 
$400,000 1st 25-year 5s due July 1 1931. Of the bonds $328,000 with 
1164 000 stock were deposited as collateral for notes payable June 30 1912. 
For vear 1911-12? (R. V. Co.) gross. 830,750: net, 8307; other inc 81.158; 
charges!  ̂$4 ,511; bal. def.. 83,046. Pres, of R. V. Co.. C. J. Wittenberg. 
Springfield, N. J.— (V. 90, p. 699.)

R A H R O A D  S E C U R I T I E S  C O . — Owns S9.200.000 Illinois Central 
stock, of which 88,000,000 pledged for its interest certfs., interest at 4% 
(cumulative) being payable if received from dividends on tho shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless thoontion to call at 105 is in meantime exercised. V. 74, p. 937, 1039.

l^ o n  Pacific on Juno 30 1913 owned $3,484,920 com. and $1,930,900 
pref. stock. Dividends on ° th “ C ”  4% yr y-(paid A. & O.). On common, 3H % , 1905; 1906, 2H % .

R A L E I G H  & C H A R L E S T O N  R R . —Owns Lumber-ton, N. C., to Ma
rion S C  43 m. V. 81, p. 1241, 1437. Stock outstanding Juno 30 1913, 
<?574 500 all acquired in 1912 by Seaboard Air Lino Ry. V. 9o, p. 892.Ot’ tne bonds (International Tmst Co. of Maryland, trustee), $350,000 
are 1st mtge prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year:6 % 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
calf at pa? Of the consols. $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
T tne guarantees all of the bonds. \ Do, P* £>•)-..» V. 83» P* •
' Year ending June 30 1913, gross, 892,375; net, .$31,181; Int., taxes, &c., 

t -?7 4S0-bal d X  86 299. In 1911-12. gross, $86,278: net, 829,299; other 
fncomeV$196'." Pres?, w ! J . Harahan, Norfolk. Va.; Sec. & Treas.. Robt 
L. Nutt, Portsmouth, Va.— (V. 95, p- 892.)

R A P I D  C I T Y  B L A C K  H I L L S  & W E S T E R N  R Y . — Owns Rapid City. 
So. Dak!? to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver s sale by the old bond
holders V 88 , p. 1254. Stock authorized, com., $450,000, all outstanding; 
nref 5% cum. S250.000. of which $233,000 pref. outstanding: par, $100. 
stock In 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued; 
remainder reserved for extensions and Improvements. Payment of interest 
was deferred until Nov. 1913 by bondholders so that earnings may bo used 
in Improving road. For year ending Juno 30 1913, gross, Sob.olJ, net, 
83*719’ int* not paid, see above. Pres., Geo. E. Macomber, Augusta, Me.; 
Sec.. Charles E. Hoyt, South Norwalk, Conn.

OADITAN RIVFR RR.— South Amboy to New Brunswick, N. J., 13 
miles: branches, 9 miles; tOtaL 22 miles. Stock ^thorlzed, $1.000,0(W; 
issued $400 000- par, $100. Dividends paid in 1902-03 and 1903-04, 4% 
vrlv • in 1904-05. In 1905-06. 5 K% : in 1906-07. 6%: 1907-08. 5 H %:
?nns-nq 5%- 1909-10 7%; 1910-11. 1911-12 and 1912-13, 8 %. Year end. 
Tune 30 1913 gross $241?207; net. $99,475: other Incomo. $866; int., 
Centals3 0 &c.. $ 4 ? ® ;  divs. (8 % ), 835.200; bal. sur $23 491. Pres.. 
Wm. G. Bumsted: Treas., Chas. H. Sisson.— (V. 85, p. 1-163.)

RF V D I N G  B E L T  R R . — Belt railroad 7.34 m. In length around Reading. 
P s - M  ack 6 38 in V. 71. p . 751. Stock. 8750.000. all owned by 
Reading Company. Road leased to Phlla. & Reading Ry for 999 years 

f:> m July 1 1902 for int. and taxes and 4% on stock.— (V. 74, p. 1090.)

npAmisifi & r n i lliMRIA RR.—-Owns Columbia to Sinking Springs, Pa.k40^nUles ‘̂branch^?,H4 mlle^ operates Mariett^JuimUon toj3wcWes^6^m.;
toeetherCvdthd$200 1st mtge $654 000 ist consol. 4s aiid $1.000,000 deben: 
Uufs of 1917 fnd $150“ 00 new debs of 1962. are owned by Reading Co

50-year 4s, to bo guaranteed by Heading Co. and used ° * V o 3 ^1st M . 4s and S200.000 of the $350,000 2d 5s. tbe remaining S 150,000 2d 5a 
being made debentures. Y. 93 . p. 1789, V. 94. p. 632, Y. , .  p. • •
1912-13. gross, 8390.780; net, $ 109,234; other income, 83,348, Int., taxes. 
&c.,8176,607; bal.. def., $64,025. In 1911-12. gross, 8361,870, not, $99, 
364; other Income, 82,488.— (V. 94. p. 632.)

Anthracite coal properties of the Philadelphia & Co In

llarrlsburg. Shlnpensburg and Gettysburg. In Fennsylvan a. and Wil
mington, Del., on the south; also easterlv In N. J “  PMay on Atlantic Ocean and to Port Reading on N. Y. Harbor, viz..----  .  -j. . . —  ■,— Miles.Lines owned in fee— Miles.
Phil, to Mt. Carbon, $cc., and

branches................................124.76
Lebanon Valley b r a n c h ... . . .  59.25
Lebanon & Tremont branch.. 49.14 
Mahanoy & Shamokin branch 
Schuylkill & Susq. branch ...
West Reading branch............

60.34
53.17

1.80 5.8
1.6
6.6
9.0

Leased lines— (Concl.)—- 
Wilmington & North. R R . '- -  88.5- 
Phlla. & Reading Term. RR. 1.1
Reading Belt R R ........Philadelphia & Frankford RR* 2.6

Tot. leased (2d track 337.7) 642.5 
Entire stock owned—

Chester & Delaware R R ..........
Rupert & Bloomsburg............
Mlddlet’n & Hummelst’u R R -  
Tamaqua Hazleton & N. R R -- 

Controlled—  ..
Central RR. of New Jersey----- 633.3
Reading & Columbia R R *-------39.6
Lebanon & other branches----- 13.7
Read. Marietta & Han. R R —  5.9 
North East Penn. R R .* . - - - - -  2o.6 
Phlla. & Chester Valley RR. - -  23.jj 
Atlantic City RR. &Catasauqua & FogelsvlUe RR 30.J 
Gettysburg & Harrisburg Ry.* 41.4 
Perklomeu RR,* —  - - . - . - - - -  38.2 Phlla. Newtown & N. Y. RR - 22.0
Port Reading R R .* --------- 21 0
Pickering Vallejv----------  ' XT.2
Stony Creek R ft ........................  }0.2
Williams Valley R R ..................  11.0

(•See this company.)

Total (2 tracks. 182 miles) - .348.46 
Lines leased— (See each Co.).

Colebrookdale R R ------- ----------- 12.8
East Pennsylvania RR*-----------3o.4
Allentown R R *..............
Little Schuylkill Nav. & R R .*- 31.5 
Mine Hill & Schuy. H aven*... 38.8 
New York Short Line. . .  - - - - - -  9.3
Mt. Carbon & Pt. Carbon RR.* 2.4 
Mill Creek & Mine H. R R .* --- -  3.8
Schuylkill Valley Nav. & RR.* 11.0
East Mahanoy R R .* ................ 11 -Shamokin Sun.& Lewiston*... 31.3 
Phlla. German. & Nor. R R .* -- 20.b
Chestnut Hill R R .*---------------
Catawlssa R R .* ---------------------- 9J-°
Norristown June. R R ........ ........ Y-g
Norrlst. & Main Line Conn-----  j.b
North Pennsylvania R R .*-------  863)
Delaware & Bound B. R R .* --  33.7 i ™  ^  •' , 118 .

From th^company’ŝ  docks^at the’ extensive terminal at Port Richmond 
It on??ates a l!nePof steamers and barges in coastwise coal traffic and pro- 
vltfes herths with elevators, grain-drier and accommodations for several 
frnna xfianliV ifeam^hin llne3 New ore-unloader and concrete dock 
“ cYty G O olonr^r ho'ir. Iii J a n ^ o l  of Ce:
JeFsey was acquired (V. 72. p. 86 . 340, 392. 676. V. 73 P. 840

4

ctvi 1 1 vcn bv cilarter°?s3protected by^tate*Const!. o f 1873 ^ 8 2 .^  W
T h e U S b3v?premo Court on Dec. 16 1912 in tho Govt.suit (1) dismissed 

the charge8of combination and conspiracy in restraint of trade against the 
co m n w  °a n d ° other a n t hr a c 11 o coal companies and coal-carrying roacte:

»«” 1“  "S0?554.°1000:
15o7 . In Sent 1913 a nfw suit was filed by tho Government against the
company ancf its subsidiaries, alleging vl2i^V« ^Commiwuand tho commodities clause of tho I n t e l -State Commtrco Law. V. 96, f t .

p f£erty  V f Z a S  Company. $299 055,807 June 30 1913 (V. 97 p. 809)
ReaV?:sLfe mH^tmurt^tc? RR ^aniL<revonuVabout Yws'.OOO) I lo!646’,088 
Cob I era^nd 1bargesP le?os ed* to Ry. Co. for $115,000 yearly.......... ,3.644.009
PCT r  * R v nSet'ocekqU$42!481.700 (au'th: Issue Increased to $45.: 1 14-b7°

000.000 hi Aprlt 1911) and bonds. $20,000,000. par..............C2 ,(1n,Vnrm
Philadelphia & Reading Coal *  1 ^ F Y i A7P,Vnnni'......... 7o '-o 7 o?7Miscellaneous securities at par (in 1 ̂ M yiU<1 e(l $ *)()<>) - ......... 79,/27,947
\rtves and ground rents at par (not under 18J6-J7 mtge ) . . . . .  240,848
Int. In Phlla. & Reading Coal & Iron above securities owned.. 72,980,172
Claims against other companies, &c..............................................  4,uo/.ub/
Cash and current assets------------ ----------- -------------- ----------- —  u.-i/z.ie/s

Property of P. A R. Coal A Iron Co., $87,820,920 June 30 1913. 
(OiTsets—Coll s f bds., $1,080,000; cur liabil s, $1,783,571; $2,863,571). 

Coal lands own., 91,640 acres, with tmp’ts (also leases 7,323 acres) $63,896,847 
Timber lands owned, $841,691: New York and Eastern depots,

$83?),539; Western depots, $ l .780,608: coal on hand and
other current assets, $10,519,118-.........------------------13,J8b,Job

Stocks and bonds chiefly of companies controlled nearly all of
which are collateral for loans created prior to 1896------------  9,937.116-
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Bonds

Reading Company—Common s t o c k . ........
First preferred stock 4% non-cumulative-----
Second preferred stock 4% non-cumulatlve.. .
Gen M $135,000,000 g s f not subj to c_all Cc.xc*&r 
Jersey Central coll trust mtge g red 10o-PeP.xc*&r 
Philadelphia Subway M $3,100,000 gold .PeP kv 
Wllm & Nor stk tr ctfs g red 105 (V 72. p 340) GP-xr 
Equipment trust Scries E $5,300,000 (V 84, p 1308) 
Old Phila & Reading RR—Bonds Underlying Gen 
Delaware River Terminal purch money M gold-.xc 
Delaware River Term ext purch money M gold.xc* 
sMortgage loan of 1868 gold extended i893--kvc&r 
simp M gold ext ’97 (see V 65, p 870) g PeP.kvc&r 
sConsol mortgage 5s ext 1897 (V 65, p 278) - kvc&r 
sTermlnal mortgage gold (see V 64. p 8o) .kvc «r. 
sPhlladelphla City Subway Loan gu $3.000,000-k v  
sPhiladelphia & Reading Coal & Iron—zCol s f gold loan (RR) guar extended In 1902 .kv 

Rensselaer & Saratoga—Stock 8 % guar D & H (end)
First mortgage. Interest rental—  ---------- z°

Richmond Fredericksburg & Potom—Com stock . . .  
Dividend obligations (same dlv as common stock) — 
Stock guar 7% except $19,300 guar 6 % - - - - - - - - - -
Consolidated mortgage $500,000 gold— Cc.xc &r
General mortgage $4,000.000---------. . .  —  - - - - - - *

Rich & Aleck— First M 5315.000 gold (V 69. p 391)- .c  
Richmond & Petersburg—See Atlantic Coast Line RR 
Rich-Wash Co—Coll trust gold guar red lOo-N.xc &r
Rio Grande Junction—Stock..............................First mortgage gold guaranteed. . .  . -.-C e.xc 
Rio tirande Southern— First Mgokl 52,277 ,000 --gu.x 
Rio Grande Western— See Denver & Rio Grande 
Rochester & Genesee Val—Stock 6 % rental Erie RR 
Rock Island Ark & Louisiana—Sec Chic R I & Paeltlc

Note.— General mortgage of 1897 requires that the R

eral M

eadlng

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$50 $70,000,000 8 in 1913 Q— F
50 28,000,000 4 Q—M
50 42.000.000 4 Q—J

i897 o o o R*' O 
' 98,857,000 4 g J & J

1901 1,000 23,000.000 4 g A & O
1907 1.520,000 3H g F & A
1900 i ,666 1,295.000 4 g Q—M
1907 N’ne J ’ly'13 4 A g J & J

ortgage
1892

of 1897. 
1,000 500.000 5 g M & N

1892 1.000 809,000 5 g J & J
1868 1,000 2,696.000 5 g A & O
1873 9,363,000 4 g A & O
1882 500 &c 5,766,717 4 g M & S
1891 1,000 S.500.000 5 g Q—F

'94-’98 ............... 1,393,500 3H J & J

1892 1,000 1,080,000 4 g F & A
____ 100 10.000.000 8 J & J
1871 1,000 2 ,000,000 7 M & N

100 1,316,900 9 In 1914 J & J
100 1,794,300 9 In 1914 J & J
100 500.400 9 In 1913 M & N

1890 1,000 500,000 4 A g A & O
1903 Various 2,680,000 3 A A & O
1898 1,000 315.000 4 g M & N

’03-’ 12 1,000 &c 10,000.000 4 g J & D
100 2 ,000,000 See text Yearly

2 1889 1.000 2 .000,000 5 g J & D
J 1890 1,000 4,510,000 4 g J & J

8 ------ 100 555,200 6 J & J

g Co an d Readln g Coal & Iro n Co sha 1 be respo

Last Dividend Places Where Interest and 
and Maturity i Dividends are Payable

Aug 13 1914 2% Reading Terminal. Phila-------  - ~ do do
do do

f j  P Morgan & Co, N Y 
and Phila1 1997 

Apr 1 1951 
Feb 1 1957 
When drawn Girard Trust Co, Phila

May 20 1942 
July 1 1942 
Oct 1 1933 
Apr 1 1947 
Mch 1 1937 
May 1 1941 
To 1922
Feb 1 1932 
July 1 1914 4 
May 1 1921 
July 1 '14 4H% 
July 1 ’ 14 414% 
M ayl ’ 14 4 A Vo 
Apr 1 1940 
Apr l 1943 
Nov 11948
June 1 1943 
Mch 5 1912 5% 
Dec 1 1939 
July 1 1940
July 1 1914 3%

Guarantee Trust Co, Phil 
do do

Reading Terminal, Phila 
do do
do do

Prov Life & Trust, Phila 
City Treasury
Reading Term Bldg, Phi! 
Del & Hudson Co, N Y 

do do
Richmond, Va 

do
N Y, Phila or Richmond
Richmond
J P Morgan & Co
New York Trust Co, N Y  
/Maitland, Coppell & Co, 
\ 52 William St, N Y
Maltl’d, Coppcll&Co.NY
Erie RR Co, New York

nslble for all old bonds marked s above

SINKING FUND.— Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee _e9hal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the Preceding 
year, If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision fTpn(*rn.l mortcracre 4s (not C3.ll3.blc) were purchased and canceled as 
followsfe?900 to°191ofe$4?860?695; 1911. S468.&00; 1912, $517,000; 1913. 
$516,000. „ , , „

STOCK.— Reading Co. has tho right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709.

DIVIDENDS— ’01. ’02. '03. '04. '05. ’06-'09. ’ 10-’12. ’ 13. 1914.
First preferred. . .% )  4 3 4 4 4 4 yr y. 4 yr y. 4 1, 1. 1 -
Second preferred.% 0 0 IK  4 4 4 yr y. 4 yr y. 4 1 . 1 . 1  —
Common.............. %J 0 0 0 0 3H 4 yrly. 6 yrly. 8 2, 2, 2.

In 1913 the quar. rate on common was Increased from 1.4% to 2% .
BONDS.— The General Mortgage 4s (abstract, V. 64, p. 312) are secured 

by 0 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned Including the Phila, & Reading Ry. Co. proper, 352 m.; various 
leasehold lines 642 m.; all the property of the Coal & Iron Go., or the 
securities thereof; equlp’t valued at about $40,974,845, includ. also marine 
equipment. Also a tlrst Hen upon a majority of the stock of various com- 
nanles owning 453 m of railroad, and also on various bonds—list in V. 64,
D 613, 709 S Of the $135,000.000 4s of 1897, $21,779,000 were in 1913 
reserved to take up undisturbed bonds, $6,389,000 had been canceled by 
the sinking fund and $5,677,000 were In the treasuiy. V. 77. p. 209J.
V n 272: V. 84, P. 221; V. 91, p. 1630, V. 92, p. 323.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended
at 4% for 50 years from April 1 1897. payable In U. S. gold, and guaranteed 
principal and interest by the Reading Co. V. 64, p. 470. V 6o. p. 51b. 
Vhp rn n s n t  5s of 1882 for $5,766,500 were also extended at 4% till March 1 
1937 the Reading Co. and the Coal & Iron Co. becoming responsible. See
V 65, p. 870. for contract V. 65. p. 152, 870.

Terminal mortgage bonds, see V 64. p. 85, and V 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp. I he bends were in 

mno extended to Feb 1 1932 at 4% , being guar, by the Reading Co , 
ind sinking Snd reduced to $30,000 yearly, V. 72. p. 242; V 74. p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set ashlo ln monthly ln- 
rtillments See V. 58, p. 1110, V. 62, p. 9o0, V. 63, p. 881, V. / l, p. *oo. 
The Philadelphia Subway 3 Hs of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922 V 81. p. 1437; V 82, p. 281; V. 84. p. 571; V. 85, p 731.

The Jersey Central collateral trust bonds ($23,000,000 Present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27 4.̂ 1 800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central c °g 'r̂ eK.fr° cSi7b e 
on any Int. day at 105 & Int. See abstract, V. 72, p. 487, V. 73, p. 847.

GENERAL FINANCES.— In Feb 1910 the dividend rate on common 
was raised from 4% to 6% . and In Feb. 1913 to 8% . In 1909-10, 1910-11,
1911- 12 1912-13 and 1913-14 received from Cent. RR. of N. J. 4% yrly 
"special”  dlvs., $580,160. V. 90. p. 1614.

LATEST EARNINGS.—From July 1 to Apr. 30 (10 mos.) results were;
10 M bs____P. A It- Rv---------------- Coal & Iron-------  Ilead.Co. All Cos.
°  to ' Gross. Net. Gross. Net. Net. Total Net.

im q’-Gt 40 730 079 13 U5.713 27,^86,511 682,290 1,657,689 15,455,690
1912- 13 43:154.941 16,811.136 35,195,375 3,827.322 1,661.270 22,299,728 
Charges,allcompanios,fl913-14..S8,565,000; balance, surplus, *0-890,690

10 in on th s .............11912-13— 8,391,512; ibalanco, surplus, 13.908,215
ANNUAL REPORT.— Report for 1912-13 was given at length in V. 97,

D. 798, 805. See also editorial, p. 770. Comparisons with many Items In
1910-11 are inaccurate, but final results aro unchanged.

Years ending June 30— ®im ka o 717 «p?474 821 844*365 442Railway company— Receipts.-----*50 ,562,<17 $44,474,821 S14,3bo,U2
Expenses (Including renewals. &c.) -- 32,938,903 31,146,618 bi.uzj.'im

Net earnings-.................................. S1? ’P o ’? 7s SKH $ n ’«q4 S ll 'l o s ’219Other Income* &c. (net)-----------------  1,652,1/8 l,«3o0,8J4 1,2J8,2lu
Total net income.............................. fl9.275.992 £14,679.097 |14-634.240

Net earnings...................................... $1,234,242 $257,031 def.$16,719
Reading Co.— Net Income..................  9,520,006 7,974,176 8,575,198

Net earnings, all companies $30,030,240 $22,910,304 |23,192,740
Fixed charges, taxes & sinking fund.$15,432,559 $15,336,o02 $15,71b,685
Dividends on second preferred 14%)'- I ’.eloiOOO IfsOfiOO I'.olo.OOO 
Dividends on common - - -  - - - - (7)4900,000 (6)4,200,000 (6)4,200,000

Surplus for year (all companies)—  $6,897,681 $573,802 $476,055
Total surplus June 30 1913. $38,995,834. from which were declared: Dlv. 

on 1st pref. stock, payable Sept, and Dec. 1913 and March and Juno 1914, 
SI 120 000; on 2d pref., payablo July and Oct. 1913 and Jan. and Arpil 1914. 
I l ’eSO’oOO and 2% ($1,400,000) on com. stock,Aug. 1913. V. 97 .p .805.

O F F IC E R S .— Pres., Edward T . Stotesbury; V.-P., George Ziegler; Sec., 
Jay V. Hare; Treas., H. E. Paisley; Comptroller, W. H. White.

Directors. Henry . r e  .  ̂ - Qlckson ’ Danjei Willard, Geo. F.
Bake^IsaacdleEtcr.^Office','Reading Terminal, P h ila .-( V. 98, p. 1768.) 

RENSSELAER & SARATOGA R R . - ^ M a p  Delaware & H udson.)-

_ iwneci XT rr n 770fnterest"on bonds.' Guaranty on stock, V. 56. p 773.
D ^ m ie w n  POP DPP 1CKSBURG & POTOMAC RR.—Owns from Rlch- R n,vinHim79 miles, double-tracked; James River branch. 3mond, Va., to Qbmit'co, , / Richmond, 1.21 m.: trackage James River to 

m.; leases Connection RR. div|jen<i obligations carry no votingClopton. 4.55 m., total. 87./ m Gonneotlon RR. stock of $140,000 re- 
p0Wer-o ffnUpr masc The R. F. & P. RR guaranteed stock is

line by Rich Fred & Potomac offlclals. V^/.l ^p^^^ ,a v l 3  1914 
DIV. on stock and dlvl-l 9o. Jo. JG ? 8 yrly. 9 yrly. 4'A .—

0in"fMn °P)r)7°2o%7 in dividend obligations. V. 83. p. 1525.• Also In Jan 1907 25% m i du(j Aprll l943 (S4.000.000 author-
BONDS.— Of the 8en. 3V4s forĴdouble-tracklng and Improvements (of 

lzed), 53,500.000 0Vvned by Iilchmond-Washlngton Co. andwhich $2,680,000, outstanding • . tlle retnalnlng $500,000 being re
pledged under Its mtge. (V 81. P- See V. 77, p. 2388. 2391.
served to ret re 10 ' jJ,m0 30 1913, gross, $2,968,612; net, afterREPORT.— Year ending Junei du„ ^ J ^ r^cs, $316,034; diva., $330,850:
t a x e s ,  $ 1 , 1 0 3 , 8 6 8 ;  o t h e r  income. $-0,162, j 206,533. In 1911-12, gross,
ah*i;ns and beUerments. V a .- (V . 96. p. 203.)

M/ACHiNinTON COMPANY.—Controls a “ union”  line, RICHMOND-WASHINGr ) y a \ 15 miles, In the Joint Interest of the 
Washington, D. C „ t0 Innsvlvanla RR., Baltimore & Ohio RR., Atlan- followlng roads, viz.: the P e n n s y l v a n i a L Ry and che8 & Q Ry _
tic Coast Line Co., Southern 000 capital stock. Dlvs. In 1902. 3%:
each of which owns 1-6 ° j 1906 and 1907. none; 1908 to 1913. 4%
1903 to 190o. tael.. 4% yeaUXi and acquired $947,200 of the voting capital Incorporated on Sept. 5 1 JOl am^a Potomac RR. and the entire stock 
stock of the Richmond! reded^^ Bridge to Quantlco, 36 miles,
of the WMhIngton Southern R y.,1  qoO.OOO auth. Issue) are guaranteed.

The collateral trust 4s of the sU roads named above of the
Jointly and severally, prln. have been sold for double-tracking andbonds. $10,000,000 (Ser. A. to L) na y  ^  584, i393: v . 84, p 932.
Improvements. V.. 77. P -otJ . 9(,0’R|Chmond Fred & Potomac gen. 3 Ks, 
This collateral consists_ot $2.6803iuu obuKations, $4,000,000 Washington$947,200 common S236,800 divmenu Qf laUer) an(1 S100”000
Southern 1st 4s, *4-000,000 stock Wom|e form of Ruaranty, v . 77, p. 2391; 
notes of Washington Ŝ outhe ity intorost on investments and deposits 
^ V g . 1 * * *, , ? ' taxes c^r$407^446; bal.. sur„ $48.672.-(V . 84, p. 932.) 
^ m i ^ t n c  L C T  ON RY —Owns road Rifle Creek. Col., to a con- R o  ORANDE j^UNCl ION oK(';rande at Grande Jet., 62 miles. This is a nectlon with the Denver & route between Ogden and Denver
connecting link in the j by Colorado Midland Railway and Denver &
and Colorado Springs. s oarn|nga, which companies jointly and severally Rio Grando at *0% of gross earn o intorost 0 f  tho stock tho Denver* 
guaranteed tho ^ n is .  princlpai an lred $723.150 hold by Colorado
|tio Grando owned $1.511.000^ nav hands of tho public. V. 95. p.
Midland lty.. th|Qr|m^ “ .et dlv 1898. 80cts.; 1899, $1 20; 1900, $1 96; !542: V. 97 , p. 888. Hrst (i ?vq’q.1 1904i $4 25; 1905, $3 75; 1906. $4 25;

P  7;T:Ql 9(l2(,/ SvhaV v- U l j  none. In 1912-13. gross. SI,053.166; 
& t0S315 949: ̂ t .yonbo’nds, $100.000.-(V . 97. p. 888.)

R m  GRANDE SIERRA MADRE & PAC. R R .-S eo  Mexico N. W. Ry. 
K,U c a iit h p b N PR — (See Map Denver Rio Grande.) —RIO GRANDE SOUTHERN KK Gol., southerly to Durango, 162 miles. 

Owns narrow-gauge road Ridgeway 1 June 30 1913 $3,579,737 ownedand branches, 18 m. Stock, $4,0 404 Mortgage abstract, V. 54.
by Denver <S> Rio Grand0 See Vgtock Exchange In V. 54, p. 446; V. 61. 
P; lE h .a Of t5e“ o n £ . $2 277.000 are guaranteed by D.& R. G.; V. 70.
p. 791. See guaranty. V. 70,- So6;4,179; not, $199,353; other In-

For ycareiKlirg June 30 tJio. ĥ  surplus for year. $4,450. In
$5i0 271; OP-def.. $72.331.-(V . 95. p. 680.)

9DnrHixTPB *  fiPNESSEE VALLEY RR.—Avon to Rochester, N. Y., 
t8Rm CS E^ n « « p S E r l .  Ky Hc.tM.5M 012 - ( V  73. „. 2458.)

In Ĥ cw Jeraey onJuly 3U itock Island & Pac. Railroad (new com-.tock ($145,000,000) «  the Gmcag s(;ockg ()f The Rock Island Co-, wcre 
##ny). whose bonds, together 3V,500 Qf tho 574^ 77/200 stock of The Chic.

f e I f n Po « T d denSr o kn Pac. Ily. stock
and *(h:fault on the Ohio. R  ̂ J • & 1 astockho\d^
requirements of tho r a i l * ™ p W. Mowlc, Secretary; Bankers Trustmitte^CWm. A. R ^ d , C h a p m a n ,depQ3l v g8> p / 691 913> 1538.
<̂ °r’ ’ T̂ V, ?J‘di atvOM cmnmlttee and tho committee for the C. It. I. *  P. HR- In Juno Jpl4 this committee a , emenj on a plan (V. 98i p . 1019) under

4f Jn holdina COmpanics will bo eliminated. Pref. and common which two * k°islancl Co. will bo allowed to subscribe at par forstockholders o ;» 7% non-cumulatlve pref. stock to tho extent of
? I % Cof theRpar of tho stock, receiving respectively in addition 14% and 
10)1% *n existing railway common stock. Soo C. It. I. & I . RR.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page.] Miles 

I Road

(The) Rock Island Co—Common stock 596,000 000 
Preferred stock non-eum 554,000.000 "
Bonds—See Chic It I & Pac lilt. Chic ft I & Pacify 

Rock I sland-Frisco Term— 1st M gold guar Jointly.xc*
Rockingham RR— 1st .U 5250,000 gold.............SBax
Rome A Clinton—Stock (rental guaranteed) .
(The) Rome Watertown & Ogdcnsb— See New Yor Roscoe Snyder & Pacific—

1st ref M 35,000,000 gold red text__________  Qx
Rumford Falls & R L—Stock 5300,000...........  “

itumford Falls A It L first mtge gold sinking fund.z
Mortgage, redeemable____________________ _____ z

Rutland— Stock cum 7% pref (for common see text! 
First consol mortgage for 53,500,000 gold.Us.zc* Ar 
Ogd & L Ch 1st M 54,400,000 gold assumed.Ce xc* 
Rut-Can first M gold assumed 51,350,000-.OIJ.xc•
Bennington & Rutland— 1st ref M g ass___ N ,xc* Ar

Second M g assumed subj to call since 1901 N xc* 
Chatham & Leb Val 1st M 5500,000 g p & 1 guar G 
Equipment trusts gold maturing S33.000 yearly, x 
Equip trusts 51,000,000 g 5100,000 yearly.AB.xcAr 

do do duo $34,000 yrly (V 94. pl250).G .zc*
do do due ono-fifteenth yearly_____  z

Ogd Ter Co M glnt gu s f 510.000 yly July ’16-Gc 
Rutland loluca & Nor—1st M g gu red Oct 15-NC.xc
Rutland & Whitehall RR— Stock (no bonds)______
St Clair Madison & St Louis Belt—See Missouri A iiii 
Sag luscola & Huron—See Pere Marquette RR.
St John & Quebec Ry—1st M deb stk guar see text 
St Johnsb & Lake Champ—1st AI (51,328,000 gu) xc*
St John’s I îver Terminal— First mortgage.............. N
St Jos & Grand Isl Ry—Common stock_________

1st prof stock 5% non-cumulatlvo 35,500,000-HI
2d pref stock 4% non-cumulativo_____ _
First mtge 35,000,000 gold ..................... Ce~xc*&r
Froposed new mortgage 515,000,000 (see text)___

Date
Ronds

21 A 
k Cen

27 
38 

397 
120 
127 

43 A 
59 
59 
58

27
7

nols B

131

251

1907
1910

tral &
1912
l'897
1903
189 i
1898
1899 
1897
1900
1901
1901
1902
1912
1913
1911 
1910

ridge
1912 
1894 
1902

Par
Value

Amount
Outstanding

5100 590,888,202 
100 49,947,450

1,000 
1,000 

100 Hudson

1897

1,000 
100 

500 Ac 
500 Ac 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 

100 Ac 
100

& Belt

3.390,000 
250,000 
345,360 

River RR.

1.000
100
100

1.000

See text
300.000
400.000
300.000 

9,057,600
3.494.000
4.400.000
1.350.000

500.000
500.000 In treasury
49.000

329.000442.000
196.000
100.000 
225,000 
255,700RR

£873,285
2.500.000
1.142.000
4.600.000 
5,499,400
3.500.000 
4,000,000 
See text

See text 

5 g
See text

5 g 
2

When
Payable

Q—F
& g
AJ21

Last Dividend 
and Maturity

J & J July 1 '14 3yt %

M & N 
!— F5 g A A O4 M <5c Nbee text .1 A .1

4 M g J & .14 g J A J4 g J A J
4 A g M & N5 g M A S
4 g J A J
4 A e M A N
4A g A A O4 >£ g M A N
4A A & O5 g J A ,T
4 g A & O
6 0 - -F 15

4 r A D
5 g ir A S
4 i A J

............. - — "  -
r. 4 gSee text Sec

& J
text

Nov 1 1905 1%
Jan 1 1927 
July 21 1940

Nov 1 1942 
M ayl 1914, 44 % 
Oct 1 1937 
Nov 2 1923 
Jan 15 ’08 1 A%  
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1927 
Mch 1 1920 
July 1 1951 
Nov 1 1914-16 
Oct 1914-1917 
May 1915-1927 
Apr ’ 15-’28 
1916 to 1925 
Oct 1 1930 
May 15 ’14, l A

1962
Mch 1 1944 
July 1 1952

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

New York or St Louis 
Safe Dep A Tr Co. Balt 
By check, Clinton, N Y

Now York 
Portland, Me 
Old Colony Tr Co, Boston 
U a S D & T C o ,  Portland 
Grand Cent Term’l, N Y 

do do
do do

City Trust Co, Boston 
Grand Cent Term’l, N Y 

do do
do do
do do
do do

1902, 5%
Jan 1 1947

Guaranty Trust Co, N Y 
do do

Northern Tr Co, Chicago 
United Nat Bank, Troy

Bank of Montreal, Lond 
Company’s office, Boston 
New York

U S Mtge & Tr Co, N Y

EARNINGS.-„  ... .. , ..For results of operations of The Chicago Rock Island &Pacific Ry. and Its auxiliary lines, see that co. and V. 97 p 1019 1041
. The Income account of The Rock Island Co. and the Chicago Rock Island 
& Pacific Railroad for year ending June 30 1913 (see V. 97, p .  1019) follows

1912-13.DIvs. on C. R. I. & P. Ry. stock ownod$3,508,545 
Other Income______________________  30,773

Total Income____________________ 83,599 318Expenses and taxes_______________ I '872’759
Int. on C. R. I. & P. RR. bonds_____ 3,229,120

1911-12.
$3,567,441

24,236
$3,591,677

$89,657
3,228,636

1910-11.
$3,741,446

15,330
$3,756,776

8122,283
3,225,034

OFFICE Its — Chakm an * m '  -J T S297.446 sur$273.385 sur$409,459
As°t. T re^ Uand A s ^ S  L Pr eS* Jolm J ’ Quln,au = 

Directors.—'V. M . Schumacher (Chairman). Wm. II. Moore, D. G. Reid, 
Tnhn r K S '  n ’ 1V,IcM,ur£ 7 ’ James Speyer, A. J. Miller, Ogden Mills, * ? ' Benjamin Strong Jr., James McLean, Paul Mooro and 
£ rt£ur Curtiss Jamos New York; James H. Mooro. E. S. Mooro, Chicago. 
N. Y. office, 14 Wall St.— (V. 98, p. 913, 1538, 1609, 1920.)

ROCK IS LA N D-FRI SCO TERMINAL RY. — Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis A San Francisco systems, includ
ing new freight station and yards in St. Louis, Mo., the Chicago R. I. A Pac., 
St. Louis A San Iran, and Chic. A E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906- V 84 n 999 

*5,000,000; outstanding, $500,000. PThe bonds (see above) 
guaranteed by endorsement by the Chic. R. I. A Pac. and St. 

Louis ASan Fran. RR. Merc. 1 rust Co. of St. Louis Is trustee; V. S4, p. 571 749. Pres., H. U. Mudge, Chicago.— (V. 84, p. 749.) 1
ROCKINGHAM RR .—Owns Gibson to Leak N C 21 14 miles Dneneri 

May 1912. Incorporated In No. Car. In 1910.’ Stock, S72.000:'parSlOcf 
Bonds, see table above. Year ending June 30 1913 gross $39 9 in- net in 
come. $12,207; int taxes A c . 314.780; bal , d e f, .S2?573 Prcs.' T C 
Leak Jr.; Sec. A Treas., J. LeGrand Everett. Office, Rockingham, N. C.

ROME & CLINTON RR,—Owns road from Rome to DMnton ivr v  12 
Hudson C an aM m w V 8!  ir 1Ip ased jn Perpetuity In 1891 to Delaware1*  
Rentals, fu d g e s : “  iv T e n d s ^ '̂ ^ ™  V a t J D
paid to Jan. 1910, but payments are to be reduced hereafter on accourit of Federal franchise tax: 3% paid July 1910; 1911 and 1912
p .'JiK 13’ Jan-’ 3%: July’ 1914,6^%  ( 3 X % j & W - ( v H910,

(THE) ROME WAT. & OGDENSB. R R .— Soo N. Y . C. & II. R RR 
ROSCOE SNYDER & PACIFIC R Y.-O w ns Roscoe, Tex., to Fluvanna ' 50 miles. As projected, will extend from Roscoe. Tex., to Port.nlps at vr 

230 miles. Stock, $150,000. Of the first refunding gold 5s ($5 000 OOni* 
limited to $20,000 per mile, $250,000 had been Issued May 27 1913 I t  
$250,000 additional may be presently; $158,000 are reserved to retire 
$157,511 prior liens due July 1 1912, held by Texas & Pacific Ry., and re
mainder for additions and betterments. Bonds aro subject to call on m v 
interest day in blocks o f .SI ,000,000. V.95. p. 1685. For yea? ending June 30 
1913, gross, $51,138; op. def. after taxes, $2,817; charges $16 636- bal 
def., $19,453. Pres.. E. S. Hughes; Treas.I Ilinry James.— (V 95, p. i 685.)’ 

RUTLAND RR.— (See Maps N. Y C. A II. R. R R .)— jg8 mhes, viz.;
RIt. Lines Owned— Miles. Leased, A c .— Miles

Bellow’s Falls, Vt., to Ogdens- | Lines to Ticonderoga, Ac............  18
burg, N . Y . . . . . . . . ----- -----2 83  I Trackage (for pass, trains only)Rutland, Vt., to Chatham, N. Y. l l l l  to Montreal r.n
Owns entire $100,000 stock and $100,000 4% bonds of'Rutland A Novan 

RR.. entire 51,000,000 stock of Rutland Transit Co. and entire 5100 non stock Ogdensburg Term. Co., V. 75. p. 1029; V. 73. d 437- V 79 n s s w  
The N. Y. N. H. A Hartford on May 9 1912 obtained authority from P S  
Commission to purchase from the N. Y. Cent. A Hudson River RR the 
remaining one-half Interest In the 54,704,100 pref. stock the other'half 
having been acquired in Feb. 1911, but in Dec. 1912 suit by the minority 
stockholders committee was pentling, a temporary injunction restraining 
tho transfer of control being reversed by higher Court. V.94 p 1317- v  95 ■P.48, 1609. Minority stockholders’ committee (Colum.-Kniek Trust rv, ' 
N. Y., depositary, V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601 1789- V 
04, p. 1187. 1257: V. 95. p. 680; V. 96. p. 1703; V. 97. i>. 1025. 1?SJ’ V'

STOCK.—In Oct. 1912 all but $199,400 com. stock had been exchanged for pref.— 10 of common for 1 of preferred. V. 72, p. 439 ”
Olvs. on pre-l ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 1906-08. 1909-14 

ferred. % / l 2 2 3 4 3 1 0 0 1 'A Man ) 0
Aceutnulated dividends on nref. said to aggregate about 214% Jan. 1914.
EARNINGS.— 4 mos.,/1914_________Gross, $1,047,594; net $1.52 127

Jan. 1 to April 30. \ 1013--------------Gross, 1,060,991; net,’ 140,073
REPORT.— Report for calendar year 1913, In V. 98. p. 1388.

Year ending J Deduct— 1913. into
RR. ™venuos.$3.7523774 |3.69& l !  In “ ‘Sn bonds...........500 454 491*285
Tota^net lncl 824:541 Improvements, A c ..270^107 ^Ooio iG

Balance, surplus______ ’ i\rnn„

VtRt7T.nA T,? »^  .'WHITEHALL, RR.— Owns N. Y. State Line to Castleton, 
(rental « i 5 3 iSd S '  i , ^ O  ta perpetuity to Rennselaer A Saratoga RR. 
Delaware 't 'Hudson^ ° n stock’ ess U. S. Income tax), and so operated by

ST. JOHN & QUEBEC RY.— To construct a road from St. John, N. B.. 
through valley of St. John River past Gagetown, Fredericton and Wood
stock to Grand tails or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, 56,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub
ject to adjustment In respect of the two bridges (see below, also V. 95, p. 
J *5). incorporated In Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guaranteed, prln. A int., 
* , ,  Frovmce of New Brunswick, Is secured by a mortgage to the Pru

dential Trust Co. of London and Montreal, with power to Issue additional 
cai)ltal ranking equally In point of security up to an aggregate of 

825.000 per mile. In 1912 £873.285 was offered in London: callable for s. fd 
i\% yearlybeginnlng In 1922) at 105. Y. 94, p. 1450; V. 95, p. 1747. In 
March 1914 application, it was reported, was made to the New Brunswick 
GorX£- f° r an additional bond guar, of $10,000 per mile. V. 98, p. 1001.I ho Canadian Govt, will build two bridges across tho St. John River and 
ono crossing the ICennebecassis River. No charge will bo made for 15 vears 

completion of the bridges, but thereafter tho Government will bo 
entitled to the proportion of the earnings that tho cost o f the bridges bears 
to tho combined cost of railway and bridges. V. 98, p. 1768. Pres., A. It. 
Gould; Sec............................— (V. 95, p. 545, 1747; V. 98, p. 1001, 1768.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, Vt.. 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
rr,°m Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt.. 23 m 
with 5-mile Victory branch V. 93, p. 69. The road Is operated independ-

1205; V. 98, p. 238, 1317, 1388.)
RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb, 111., 

27 miles. Leased to Chicago A Alton HR., which owns all tho $97,000 
stock for 999 years from Oct. 1 1910. and guarantees the bonds, prln. A Int.XrrP3, '.V ,108’ ,Vrc?” l'Y; G v 5 ‘.erd: Sec- and Treas., II. E. R. Wood. Office, Railway Excli. Bldg., Chicago.— (V. 93, p. 408.)

net (after taxes), S96,122; deduc., $151,287; def., 355,165.’— V. 94, p. 690
r GRAND ISLAND RY.— Owns St. Joseph, Mo., to GrandTsland, Neb., 2ol miles; Stout to Highland, Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles.

reo/ganlzation Feb. 23 1897 (per plan In V. 62, p. 784. 950) ° f  the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
io  oeo v-oCo3i° 9 ? ],3 owned 54,168,700 common, 52,878.740 first pref. and 52.962.7oO 2d pref. stock, having In 1911 purchased a large amount of 
minority stack at $53 91 for 1st oref., $37 49 for 2d nref. end *20 07 for 
common per share. V. 84, p. 52, 571; V. 92, p. 597, 1244. Tho lower 
Federal court on May 28 1914 held illegal tho control by tho U. P. and 
that it bo delivered to a board other than one chosen by tho U. P within 
60 days, or a receiver would be appointed. An appeal will be taken. V. 98, p. 1695, 1<68, 1847.

A committee (Henry Hoffman, care Whitehouse* Co., I l l  B ’way, Chair
man; Columbia Trust Co.,N . Y.,depos.) in 1910 requested deposits of pref. 
stock with view to divs. V. 92, p. 59,396; V.93, p. 1324; V. 94, p. 763. 

DIVIDENDS (% )— /1898 1899 1900 1901 1902 None
On first preferred............................ \ 5 3 3 5 5 Since

BONDS.— Bonds for 51,000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding $0,000 per mile. See listings In V. 64, o. 1138; 
¥• M. p. 703. In Oct. 1913 action was deferred on proposed new $15,000,- 
UUO bond Issue, owing to objections of minority stockholders; $4 ,000,000 
aro to be reserved to retire the outstanding first 4s of 1897 and remainder to 
be issued for improvem’ts, additions Sc extens. V. 95, p. 420, 1123, 1536.

EARNINGS.— 10 mos.,f 1913 14.........Gross, $1,361,241. net, $187,510
July 1 to Apr. 30. \1912-13____ Gross, 1,308,977; net, 135,640

ANNUAL REPORT.— Fiscal year ends Juno 30. Report for 1912-131 
with balance sheet, was in V . 98, p. 231, showing oper. revenue, $1,557,532. 
2 et. after taxes, $66,927: other Inc., $41,395: charges, $334,612; bal., def., 
$226,290. In 1911-12, oper. rev.. $1,551,391; net, $82,576. Pres.-Treas.. 
Graham G. Lacy; Sec., W. N. Purvis.— (V. 98, p. 1695, 1768, 1847.)

ST. JOSEPH SOUTH BEND A SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. 111. A Iowa RR. (now Chic. Ind. A Southern) for 50 
/eats from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911 and Sept. 1913 paid 
yi%  extra on common. No bonds.— (V. 97, p. 597.)

ST. LAWRENCE & ADIRONDACK R Y.— (See M apsN. Y .C . A II. R . 
IW -l-l'tom  Malone, N. Y. (on Mohawk A Malone) to Adirondack Jet.. 
»3 miles. N. Y. C. A H. R. RR. owns entire stock, $1,615,000. 
, nP,lvlHSnd,ŝ 1„9C!.1J-2M%: 1902> 2K % ; 1903 , 3% ; 1905, l ’A %; 1906 and 1907, 5%; 1908. 4%; to 1910, none; Dec. 31 1911. 4%; Dec. 1912, none.

EARNINGS.— 6 mos., 11912................Gross, S370.238; net. $99,300
, J A? Dec- / 1911.................. Gross, 368,677; net, 150,010fr; 1911-12, gross. $712,058: net. 5220.094: other income, $6,643: deduo., 

$248,660; divs. (4% ), $64,600: bal., def., $86,532. Earnings aro Included 
with those of the New \ ork Cent. & Hudson River RR., which pays to the 
company any surplus resulting from operation.— (V. 93 , p. 1669.)

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal
veston, Ac., 46 miles; branch from Harllng n to Sam Fordyec, 55 m., was 
opened In Dec. 1904, affording, via Nat. RR. of Mex., a through line to 
City of Mexico: branch from Bloomington to Port O’Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye to Oollegeport, Tex., 17 miles' 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024' 
V. 80, p. 652: V. 82, p. 693. Owns one-fourth Interest In Houston Belt A 
Terminal Ry. With other closely allied roads forms part of tho New Or- 
ieans Texas & Mexico division of the St. Louis & San Francisco. V. 90. 
p. 69; V. 91, p. 590. On July 5 1913 Frank Ball of Houston was appointed
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

St Lawr & Adirondack Ry— 1st M 1800.000 g — N.xc
Second mortgage $400,000 g .......................... —  N.x

St L Br & Alex— 1st mortgage. $25,000,000. author’d 
St Louis & Cairo—See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W— 1st M $817,000 g red (text) St Louis Iron Alt & Southern— Seo Missouri Pacific 
St Louis Alemphis & S E— Seo St Louis & San Era 
St Louis Merchants’ BrTcrm— 1st M gu p & l g-SSt.zc 

Merch Bridge IstM red slnceleb 1 1909 at 140-SSt-z
St Louis & O’Fallon— First mortgage gold ............. -z

Second M $300,000 g red par beg Oct 1912 - - - - - -X
St Louis Peoria & N W Ry— See Chicago & North W 
St Louis Rocky Mt & Pac—Common stk$10.000,000

Preferred stock 5% non-cumulative---------------------
1st M g s  t ......................................... . Alp.xc*&r*

St Louis & San Fran—Com stock ($104,000,000)-----
First pref stock 4% non-cum red (text)..................
2d pref stk 4% non-cum $31,000,000 red (text)-----
K C F S & M  pref stock trust certs $15,000,000 g,uar 
C & E I common stock tr certs! payable at 250 -Eq -z

guaranteed gold redeem__ Jpayableat par.Eq.x
Pref stock trust certs g gured 150.............—  Eq.x

Refunding mortgage gold $85,000,000— G.xc*&r*
Receivers” certificates $10,000,000------------------------
Gen lien $109,850,400 g red (text)----- Ba.xc*&r*
Ozark &Cher Cent first M gold assumed red par.N x
Musk Cy Bridge 1st M g Int rent red 105----- SSt.zc*
New Orl Tex & Mex receivers’ certfs $2,000,000-----
N O Tex & M Dlv 1st M g red 105 beg '27- IS'xc'&r’ 
Two-year collateral notes $2,500,000 red text -OB-x
Two-year secured gold notes red 101-----------Eq.xc

Bonds Underlying Refunding 4s.
Mo & W  Dlv 1st M g $5,000 yearly drawn 105 . .zc* 
St L & San Fran coll trust g s f not dr’n -.-Us.zc* 

Gen M gold (lston058m) $3,681,000 are OsUs-zc* 
Collateral trust mortgage on branches gold Un.zc* 
Consol mtge (V 64. p 1861) gold, no option.Ba-z

of St 
42

9 
9estern

Date
Bonds

1896
1896
1909

Louis
1906

1890
1889
1902
1903 

Ry

5.064
5.064
5.064

2,649
5.071

144

791

82
101
986

64
188

1905

1901 
1914 
1907 
1903
1902 
1913
1910
1911
1912
1879
1880 
1881 
1887 
1896

Par
Value

SI.000 
1,000 
1,000

1,000

500 &c
1,000
1,000

100

Amount
Outstanding

S800.000
400,000

12,147,106

817,000

3 , 5 0 0 , 0 0 0
2.000,000

2 0 3 . 0 0 0
3 0 0 . 0 0 0

1,000" &c 
100 
100 
100 
100 
100 

1,000 
100 

1,000 &c
$ & fr 

1,000 
1,000

1 , 0 0 0  & C

T o o o
1,000 
1,000 
1.000 
1,000 
1,000

10,000
1,000,
7,606,

28,992,
4,993,

15,999
15,000
1,713

13,761
8.402

68,557
3,000

69.524
2,880

100
850

28,582
2,250
2,600

Rate
%

5 g
6 g 
6

4H

5 g
6
5 g 
5 g

000
000
000
350
465
,947
,000
,400
,000
,500
,000
,000
,000
,000
.000
,000
,000
.000
,000

See text 
See text 

5 g

When
Payable

J & J 
A & O 
J & D

A & O 
F & A 
A *  O
M & S
See text 
See text 
J & J

89,000
189.000

9.484.000
439.000

1.558.000

See text 
See text 

4 g
10 g
4
6 g
4 g 
6

5 g 
5 g 
5 gSee text 

4M & 5g
5
6 g
6 g 
6 g

5 & 6g  
5 g 
4  g

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

July 1 1996 
Oct 1 1996 
Dec 1 1939

Aug 1 1926

Oct 1 1930 
Feb 1 1929 
1922 
1928
Feb 15 ’ 14, H % 
Junc30 1914 1 >4 
July 1 1955

New York Trust Co, N Y 
Equitable Trust Co, N Y 
June ’13 coup not paid

N Y & East St Louis, III

Farm L&TrCo,NY;&StL 
Farmers I, & Tr Co, N Y 
St Louis Union Trust Co 
State Bank, Chicago

Bankers Trust Co, N Y 
do do

Q— F 
Q—M
Q -J  & J 

& J 
Q -J  

& J

& O 
& J

May 1 1913, 1% 
Dec l 1905. 1% 
July 1 1914, 1% 
July 1 1942 
July 1 1942 
July 1 1942 
July 1 1951 
Jan 1915 
May 1 1927 
Oct 1 1913 
July 1 1942 
Oct 13 1914 
Mch 1 1940 
June 1 1913 
Sept 1 1914
Aug 1 1919 
Aug 1 1920 
July 1 1931 
Oct 1 1987 
July 1 1990

Checks mailed 
do

Bankers Trust Co, N Y 
July 1913 int not paid 

do 
do

July ’ 14 coupon not paid
May 19J4 coup not paid 
See text
St Louis Union Trust Co
Sept 1913 coup not paid 
June 1913 coup not paid 
Sept 1913 coup not paid
Bankers Trust Co, N Y 
United States Trust, N Y 
Bankers Trust Co, N Y 
Union Trust Co, N Y 
Bankers Trust Co, N Y

receiver; bond Interest due Juno 1 in default. V. 97, p. 118. Stock as 
Seduced March 1910, 8500,000. The bonds are all pledged as part security 
for St. Louis New Orl. Tex. & Mex. Div. Mtge. of St. Louis & San Fran
cisco. V. 90, p. 1171; V. 92. p. 1501; V. 96, p. 1557.

EARNINGS.— 10 mos.J 1913-14— Gross, $2,259,501; net, $506,087
July 1 to April 30. \ 1912-13__ Gross, 2,242,096; net, 541,543

For year ending June 30 1913, gross, $2,930,692; net, $558,032; other in
come, $9,961 ;1 int., taxes, &c., $1,125,724; bal., def., $527,730.— (V.92. 
p. 1501; V. 96. p. 1557; V. 97, p. 118, 1287.

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T.
42 m., opened in 1904. Ft. Smith & West, acquired o l%  of stock in 1906.

Stock, $970,800 July 1909. Bonds are subject to call at 102 Y, on any 
Int. day, beginning July 1 1913, or at any time at par If an extension Is ar
ranged at a lower rate of interest. Loans and bills payable, &c., June 30 
1912, $285,239. Year 1911-12, gross, $48,849; op. def., $20,184; oth.inc., 
$622; int., tax., &c.. $57,625; bal.. def.. $77,188. Pres., J. C. Van Riper. 
— (V. 83, p. 272.)

ST. LOUIS A1ERCHANTS’ BRIDGE TERA1INAL RY.— ORGANI
ZATION.— Double-track road from near Union Depot, via Main St., Hall 
St.. &c.. to Ferry St., opposite the Merchants’ Bridge, 4.01 m.; It owns and 
controls the Madison 111. & St. L. Ry., 1.91 m.; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000: issued to June 30 1913, $2,939,500; par. $100: 
of this the Terminal RR. Association owned $1,892,700 June 1913. 
On June 30 1913 there was due to Term. RR. of St. L. $1,025,000 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prln. and int. of its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448. 

EARNINGS.— 10 mos., (1913-14—.Gross, $1,616,363; net, $2-12,979 
July 1 to April 30. \1912-13...Gross, 1,763,275; net, 382,108

Year ending Juno 30 1913, gross, $2,080,438: net, $439,443; taxos, 
$69,418; other income, $580,001; charges, $1,056,936; bal., def., $106,910. 
In 1911-12, gross. $1,767,954; net, $346,334.— (V. 91, p. 1448.)

ST. LOUIS & O’FALLON RY.— East St. Louis, 111., to Mine No. 2, 8.64 
miles. Incorp. In Illinois June 1 1898. Stock, $150,000, all issued; par, 
$100. Bonds, see table above (V. 76, p. 103). Second M. equipment 
notes, $123,000. due cart semi-annually to Feb. 1919. For year ending 
Juno 30 1913, gross, $275,551; net, $164,659; other Income, $10,715; int., 
taxes, &c., $46,318; divs. (10%), $15,000; bal., sur., $114,056. In 1911-12, 
gross, $229,417; net, $123,257: other income, $15,348. Pres., L. A. 
Browning, St. Louis, Mo.; Sec.,Treas., Chas. A. Wall.— (V. 77, p. 1747.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— Company owns 
In fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, oast, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Ilouten, 
Koehler. Gardiner and Sugarlte the company has in operation 13 eloctrlcally 
equipped coal mines of a present producing capacity of about 10,000 tons 
of coal daily; in operation at Gardiner and Koehler coke ovons of 
18#,000 tons annual producing capacity. Owns also all of tho securities 
of the St. Louis Rocky Mountain & Pacific Railway, 106 miles in length.

In Sopt. 1913 a salo of tho railway was pending to tho Atchison Topeka 
& Santa Fe for $50,000 cash and $3,000,000 50-year 5% bonds secured on 
the road, tho stock and bonds of tho railway to bo released from tho lion of 
tho mortgage either with tho consont of tho bondholders or, lfnecessary, 
through foreclosure. In Juno 1914 over 91% of tho bonds of tho St. 
Louis Rocky Mtn. & Pacific Company had assented. If the plan goos 
through, the latter will mako a supplemental mortgage providing that no 
further bonds shall be Issuable except not to exceed $1,000,000 to develop 
and improve tho coal property and Increasing tho sinking fund to 3c. por 
ton of coal mined yearly, which it Is estimated will retire the entire bonded 
debt by maturity. Tho $50,000 cash would bo used to purchaso bonds at 
not over par and int. or bo Invested for sinking fund. Tho $3,000,000 
bonds received may be sold and tho proceeds similarly used or tho bonds 
exchanged for bonds under tho mortgago of 1905, par for par, and until so 
sold or exchanged held by mortgago trustee. V. 97. p. 366.445.803.1824.

STOCK.— Pref. (as to assets and dlvs.), 5% non-cum., non-voting, $1.
000,000: com., $10,000,000. Over 75% of tho com. stock has been deposi
ted In a pool until July 31 1917, unless terminated by an instrument signed 
by tho owners of not less than 75% of the stock at any time held by the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Ilarlan, 
J. Van Houten and Charles Springer, as trustees, with right to sell all or 
over $5,500,000 at not less than par. V. 95, p. 1332; V. 87, p. 1365

PREFERRED DIVIDENDS.—Aug. 31 and Dec. 31 1912. April 5

Orange & Northwestern_______ 61
St. Louis Brownsville & Mexico. 518
St. L. San Fran. & Tex..............  243
Chic. & East. 111.—see this c o . .1,275
Total (tncl. 520 m. trackage) ..7,515 
Birm. Belt RR. (V. 75, p. 1148) 40

Leased & controlled by stock,. Miles 
K. C. Ft. S. & M.—see this c o . .  919
Kan. City Mem. & Birm----- - 286

Operated independently—
Fort Worth & Itlo Grande........  235
Paris it Great Northern----------  17
New Orleans Texas & M exico.. 287 
Beaum Sour Lake & Western.. 118

As to tho St. Louis Brownsville & Mexico see that company above and
* The^St.^Louls & San Francisco and Louisville & Nashville Jointly own a 

controlling Interest in the New Orleans Mobile & Chicago RR., which see.
ORGANIZATION.— Organized June 30 1896 to succeed to the property 

and franchises of the Railway co. sold In foreclosure and reor. per plan In V. 
6 2 ^  829 and 1 1 4 0 -se e a lso  p. 742. The system then was about 1.500 m. 

Owns all stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224.
t?itTFt v f RSHIP.—Owing to tho failure of the Chic. & East. 111. to 

ea S  the dividends guaranteed on the stock trust certs, and the burden of 
other leased linra and the inability to finance, maturing obligations (incl 
tho nno 2 -vear 5% notes due Juno 1 1913), receivers wore on May 28
1913 appointed^o.fappUcatlon of creditors. William C. Nixon, William B. 
nirhiln and James W. Lusk are now receivers. Separato receivers were 
annotated for CWc. & East. Illinois Rlt. (see that co.). V. 96, p. 1557. 
1§§0; V .97 , p. 118, 8 8 8 , 1581, 1734. In May 1914 foreclosure suit was

f  h? Jul v* 9*19 13 John D . 'o ’Keefe of' New Orleans and Frank Andrews of 
H ou ston ^ V exwere appointed receivers of the New Orl. Texas & Mexico 
lines V 9 7  p 117? 176. Frank Ball of Houston was on July 5 1913 
annotated receiver of the St. Louis Brownsvillo & Mexico RR., which see 
S K  V 07 d 118 Frank Andrews was also appointed receiver of the 
Beaumont Sour Lake & Western and Orange & Northwestern. V. 97, p. 
1 7 0  9 Q0  On Tulv 5 Avery II. Turner of Amarillo and. G. S. Schloyer of 
Knri- Worth worn aonointed receivers of tho three North Toxas lines, viz.: 
the St LouisSan Francisco & Texas Brownwood North & South and Ft.
W R e % ^ % ^ m M te s .— On76 ci. 25 ‘ 1913, 810,000,000 receivers cert,.

s g w w g g f f f f l ,  s r w r v n n :  7  a s
1 2 7  1 6 6 1  V 98 i 74. 238. 305, 1072, 1394. In Oct.. 1913 authority was 
given to issue $2,000,000 New Orl.Tex- &. M e x c e r t f s  for the 
vnar nnrlinff Snnt 14 1914. of which $850,000 (part OI $1,500,000 Ser. A

I2n i 9111 In June 1914 foreclosure suit was pending under N. O. Tex. &

20 1914 the Court ordered the u...—  --
CiDeta«1fs—TheSdefaults°to and incl. July 1 1914 have included: 2-yr. coll.

»  1 7 7 4 Bgen.M . bonds (V. 98, p. 1394); St. L. Brownsv. & 
§7® 1 deduc’d for N O. Tex. & Mex. Div. bonds), (V. 97, p. 50); Chic. & 

in rdivs and int on trust receipts) and Now Orl. Mobile & Chicago 
taeethatco)- New Orl. Tex. & Mex. Div. 4Hs and 5s (V. 97, p. 

fi«7 ^ n d ’Fr?lco 2 -year secured gold notes (V 97. p. 888); Ozark & Cherokee
^ n W s T e x ^  V ’ 97’ »• *03’ 887’ 951;1st & ref. bonds on July 1 1914 (v . J8, p. 18 0 ) .

oeM M T T T f k s __Tho protective committees aro:
r?nnlailien Bonds — Speyer & Co. request deposits with Bankers Trust 

r n  N Y and other depositaries. In July 1913 about $26,000,000 bonds 
had^ 'm  de.mstted Tho May 1914 coup, was defaulted, but tho amounthad been ueposueu. _  ̂ , I,,, Hnnnslt.lmr bondholders V on n I5 S7thereot was 
1630; V. 97.

Juno 30, Sept. 30 and Dec. 31 1913. l k % ;  1914, Mar. 31 and Juno 30 
1 u % . On com., >4% paid July 16 1913; Feb. 15 1914. % % .

LA TEST EARNINGS.—•/19.13-14___ Gross, $2,066,628; net, $689,564
10 mos., July t to April 30.11912-1:3----- Gross, 1,884,388; net. 518,425

Surplus after charges, $323,291, against $195,131.
REPORT.— For year ending June 30 1913 in V. 97, p. 1283.

Fiscal Gross Netlafter Other Fixed RepVt,&c., Balance,
Year— Revenue. Taxes). Income. Charges. Reserves. Surplus.

1912-13 --$2,141,913 $519,914 $97,571 $385,956 $113,294 $118,235
1911-12----------  1,812 573 507,754 98,335 388,368 101,700 116,021

Pref. div., 5% , paid in 1912-13, $50,000, leaving $68,235.
Pres., Jan Van Houten.— (V . 97, p. 1584, 1824; V. 98, p. 305.)
ST. LOUIS & SAN FRANCISCO. RR—Mileage June 30 1913.
L i n e s  o w n e d —  M i l e sSt. Louis, Mo., to Okla. C ity .. 543 

Sprlngtleld, Mo., to Knoche Jet.
(Kan.City), M o....................... 189

Monett, Mo., to Red River-----  286
Okla. City, O. T. to Red River. 175
Sapulpa to Denison, Tex........- 193
Peirce City, Mo., to Ellsworth, 

K a n . . . . ..................................  324

Hope. Ark., to Ardmore, Okla. 224 
Beaumont, Kan., to Red River. 318 
Fayetteville, Ark., to Okmul

gee, I. T .................   144
Tulsa, I. T ., to Avard, O. T __  175
Branches____________________  975

Trackage—To Kansas C ity.. 
Carrollton-Irvlng Cut-oil..........  11

represent---------------bonds, Lorenzo Semple beingRefundina4% Bonds.-— Frederick Strauss (Chairman); Charles E. Sigler, 
at Wall st Sec Tho July 1914 coupon was defaulted, but the amount 
thereof will’ be advanced to tho depositing bondholders. Central Trust 
(ta. N . Y ,  Mississippi Valley Trust Co., St. Louis, Berliner Handels- 
geselischaft, Berlin, and 
96, p. 1557, 1630; V. 9<.

V.and Associatle Cassa, Amsterdam, depositaries, 
n its / iinir v 97, p. 50; V. 98, p. 1847. 

i J e w  O r l e a n s  T e x a s '  & Mexico ls( 5s.— Willard V. King, Chairman; Geo.
F. W a r r e n  S e c  D e p o s i t a r i e s ,  Columbia-Knick. T r .  Co., N .  Y . .  a n d  
S t .  L o u i s  U n i o n  T r .  In June 1914 over 90% of bonds hold i n  U. S .  had 
been 
bonds.

denosited Lorenzo Semple represents French holders of $5,000,000 
...ds? PV. 97,‘ p. 238, 667, 951, 1025, 1663; V. 98, p. 238, 524, 1461, 1538. 
Two-Year 5% Notes Dae June 1913.—See II. Fessenden, Philip Stoc- 

ton and Louis V. Bright; Old Col. Tr. Co., Boston, or Lawyers’ Title Ins, 
Ar Tr pn N- Y depositaries. V. Do, p. 1774.

Two-Year 6% 1Votes due Sept. 1914.— H. E. Cooper. Chairman: A. Lud
low Kramer 37 Wall St., Sec.; Equitable Tr. Co., depositary. In May 
1913 85% had been deposited. V. 96, p. 1557; V. 97, p. 888, 951, 1734;
'  Vnmmillw'for French Bondholders.— “ Association Natlonale des Porteurs 
Francals de Valours Etrangeres," 5 Rue Galllon. Baris. V. 96, P -1774.

C ct E I Com- & Tret'. Stuck trust Certs. Jfc Stuck.—Alvin \V. Krech, 
Chairman'; Richard R. Hunter, Secretary; Equitablo Trust Co., N. Y., 
depositary. V. 96, P -1555, 1630; V. 97, p. 1427. .

Ozark & Cherokee Central 1st 5s.— E. S. Pago, Chairman; Girard Trust 
Co., Phila.. and Coluntbla-Knlckerbocker Trust C o.,N . Y., depositaries. 
Majority deposited. Under agreement made with receivers of St. L. & S. * . 
no foreclosure suit is to be brought during 12 mos. ending Oct. 1 1914 and
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tion s, & c .,  s ee  n otes on  fir s t  p a g e .]

M ile s
R oa d

St Louis & San Fran— (Concluded.)
Southwest Dlv M 51.500.000 red at par g--.Cc.zc* 
Cent Dlv 1st M gold $3.4(52,000 red at 102K-N.zc* 
Northwestern Division mtge redeem 102H--N.zc* 
St Louis Wichita A W 1st M redeem at 105 g ---zc*  
Ft Worth A Ulo Gr 1st M gold old 5s int red.Ce.xc* 
Birm Belt 1st M g red 102 H gu p A l (cnd)-OB.xc* 
Chicago & East III, Kansas City Ft Scott A Memphis
Equip notes gold Series G due $154,000 s-a ------Bax

do do Series I gold due seml-ann--------x
do do Series J part due $5,006 q u a r ..--
do do Series K due $18,000 s-a-------SStx
do do Series L (V 84, p 1429)............ SStx
do Ser M Pull’n eq notes gd $26,436 quar— x
do Series N, due $65,000 s-a..............  Cexdo Ser O gu, due $33,000 s-a......... ..........PIPx
do Ser P g, due $132,000 or $133,000 s-a .x
do Ser Q g duo $72,000 or $73,000s-a..........Cex
do Ser It due $5,000 s-a.....................................-x
do Ser S due $74,000 s-a (A & O )............. ---G x

’Frisco Const’n Co eq. notes ser A g gu due s-a.CK.x 
’Frisco Const’n Co eq notes Ser B g gu due s-a.N.c 
Obi So N O & P eq tr notes gu due S80.000 s-a.-Ba 
N O T & M  eq notes ser A g gu duo $80,000 s-a— B 
New O T A M eq notes ser B gu due $56,000 s-a .-.G  

St Louis South western—Common stock $130,000,000 
Preferred stock 5% non-cumulatlve $20,000,000—  
First mortgage certs ($16,500 per mile) gold.Ce.xc* 
Second M 4% Inc $10,000,000 non-cum g-.Ba.xc* 
First consolidated mtge $25,000,000 g— Eq.xc'Ar 
First term and unlfyingM $100,000,000 g_Gxc*Ar* 
Stephenvlllc Nor A Sou Tex 1st M g gu red 105-xc*

D ate
B o n d s

112
103
106
144
223
40

and

Paragould Southeastern 1st M $5,000,000 gu
Car trust bonds, due $34,000 yearly...................... _x
do Ser A (V 90. p 1364, 1491) S46.000 yly —-Usmx 
Special equip trust (V 96. p 1557) $33,000 s-an — x 

do do duo $85,000 semi-annually...........
s Due $113,000 each March 15 and $112,000 each S

P a r
V a lu e

1897
1899
1900 
1879 
1888 
1902

Rock I
1906
1907
1906
1907 
1907
1907
1909
1908
1909
1910
1910
1911
1912 
1907

$1,000 
1,000 

500 Ac 
1,000 
1,000 
1,000 

sland-’ Fr 
1,000 
1,000

1.223
1.223 
1,271

105
37

1911

1891
1891
1902
1912
1910

1,000
1,000
1,000
1,000
1,000

1,000
1,000

A m o u n t
O u tsta n d in g

$829,000
145.000 
47,000

304.000 
2.923,000 
1,000.000

sco Term In
616.000

100 
100 

1,000 
500 Ac 

1,000 
1,000 
1,000

1909
1910
1913
1914

ept 15 . V. 9

1,000
1,000
1,000

See text

5, p .420.

R a te
%

W h en
P a y a b le

5 g A A O (
4 g A A O /
4 g A A O
6 g M A S $
4 g J A J J
4  g A A O

al— See t hose com 1
4H A A O <
5 g J A J J
5 g Quar ’
5 M A S
5 g F A A
5
5 J A J
0 J A J 15
5 g A A O
5 g F A A
5 A A O ’
5 g M & S ’
5 g M AS15
5 F A A
5 F & A
5 M A S15-.......

See text Q — J15
4 g M A N
4 J A J
4 g J A D
5 g J A J
5 g J A J
5 A A O

t 5 A A O
) 5  g J A 1)
0 5 A & O

L a st D iv id en d  
a n d  M a tu r ity

P la ce s  W h ere  In terest and  
D iv id en d s  a re  P a y a b le

11929 
1 1930

'14-Apr '16 
'15-Jan ’ 17

1 i920

Bankers Trust Co, N Y 
do do
do do
do do

Central Trust Co N Y 
Bankers Trust Co, N Y
Blair A Co., New York 
First Nat Bit, N Y or Chic 
Boatmen’s Bank, St Lou 
Ilankers Tr Co, NY&StL 
BankersTrCo.NY orStL

___1 1952
July 1 1940 
1943To April 1 19... 
To April 1 1920 
To Dec 1 1923 
To Apr 1 1924

Central Trust Co, N Y 
Prov Life & Tr Co. Phlla 
Bankers Trust Co. N Y 
Central Trust Co, N Y 
U S Express Co. N Y 
Guaranty Trust Co. N Y 
Colum-Knick Tr Co, NY 

do do
do do

Bankers Trust Co, N Y 
do do

Office" 165 ’  B way. N Y 
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York, London. SC 
New York and St Louis
Penn Co for Ins, flee, Phil 
U S Mtg & Tr Co. N Y 
Phlla Tr & Safe Dep Co

int. was made payable on assenting bonds only at 5% on Oct. 1 1913 and 
April 1 1914 or for such time as principal may remain unpaid. Seo V. 97. 
p. 803, 887, 951. V. 96, p. 1630, 1703; V. 97, p. 118, 176, 237, 444, 803.

Stockholders' Protective Committee.—Charles H. Sabin, Chairman: Theo
dore H. Price, Sec.; Guaranty Tr. Co., N. Y ., depositary. V. 97, p. 951. 
1025 1664; V. 98, p. 1695. See also appeal of Director James Campbell 
o f St’. Louis, holder of about 40,000 shares, in V . 97, p. 888, 1205.

Committees for Kansas City Ft. Scott & Memphis and Now Orleans M o
bile & Chicago securities, see thoso companies.

DIVIDENDS.— ’97. ’98. ’99. ’00. ’01'. 02. t o ’05. ’06 t o ’ 12. 1913.
First preferred........ 2 ----------4% per annum---------- 4 yearly. 1 ,1 .0 , 0
Second preferred... 1 2 2 3 K 4 yearly. None. None

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott A Memphis 
Ry.. Kansas City to Memphis, Tenn., with branches. 919 m., was acquired 
In 1901; its entire stock Is owned and road leased for int. on bonds and 4 ^  
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. & 1.; see K. C. Ft. S. A M. in this Issue and V. 72, p. 438. 532, 581. 1238.

In Jutv 1912 all of the S7 .217.800 com. and $8.402.500 of the $12,191,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis *  San Francisco giving In ex
change Its stock trust certltl cates at the rate of $100 for each $L00 share, 
upon which 10% and 6% divs., respectively. are paid by company. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par Instead of at the rate of $2o0, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4% per annum, so that both the Income and prtn. are unchanged 
—only form of security being changed. (See form, V .80,p. 1857). See 
Chicago A Eastern Illinois on a preceding page.

GENERAL LIEN GOLD BONDS DATED 1907.
Of the S69 524,000 of these bonds outstanding, some $23,000,000 were 

ace d in France. The coupon due May 1 1914 was defaulted.
R o a d  C o v e r e d  b y  G e n e r a l  L i e n  B o n d s .J  l in e d  0 1913— T o ta l  5,255 M i l e s .  

Now a lirst lien, subject only to S488.625 existing bonds ..  . .  . .  1.073
A first lien on Ozark & Cherokee Central Ry.. subject to $2,980,000

old bonds (seo ‘ ‘committees” above) on - - - - - - - - - - - - - - - - ............. 144
A lien subject to $85,000,000 refunding and underlying bonds, o n . . .2.049 
A Hen ou the stock of and leasehold Interest In Kansas City Ft. Scott

A Memphis Ry. and Kansas City Memphis & BIrm. R y .................... 1,205
Lien on trackage rights............ - ................... ..........- — - - - -- -- - 484Also a lien (subject to prior liens) on equipment, valuable terminals, Ac. 
V. 84 p. 1488; V. 88, p- 54, 1198; V. 89, p. 105. 1598; V. 90, p. 1426; V. 92, 
p. 119, 189: V. 93. p. 1535; V. 94. p. 280. 1250; V. 96. p. 1229. 1557; V. 
97. p. 445.

REFUNDING 4s of 1901 (V. 77. P- 2391; V. 83, p. 752: V. 93. p. 164.) 
Interest duo on these bonds July 1913 and Jan. 1914 was paid when duo, 

but the July 1914 coupons were defaulted.
U n d e r l y in g  B o n d s  D e p o s i t e d  a s  S e c u r i t y  u n d e r  R e fu n d in g  M o r tg a g e  

Mo. & W. Dlv. 6s..............  $806,000 n i„ s« *l\7

uranuo vai. ivy. anu a™  , , i  Tr "tkT. ir h? Tl oqqSept. 1913 coupon was defaulted. Seo V. 95. p. 751, V. 97, p. 888.
The New Orleans Terminal Company has Issued 4/o ’ 1 cl bonas (pres-

ent outstanding amount $ 14.000.000) guaranteed Jointly by St. L. & S. F . 
and the Southern Ry. V. 77, p. 38; V • /6» p* 11*14, V . 97, p. i8J8. * no
St. L. & H . F. defaulted July 1 1913 in payment of its one-half of the Interest 
due on the bonds, its one-half share of the stock being declared forfeited. 
V 97 p 1899; V. 98, p. 763, 1460. Rock Island-Insco Terminal lty. 
cqV r ’niiiq') sen V 8b n 930- V. 84. p. 749, and see that company. Owns 
stock of Quanah Acme1 & Pacific Ry. and agrees to purchase Its 6% bonds 
($958,000 sold) on or before July 15 1921 at lOo and int. and guar-
atlOnSMar. 20e?9V ?tho°receivers were authorized to surrender to the New 
Iberia syndicate the New Iberia & Northern HR., oVqVbfcana. and the New Iberia St. M a r y  & Eastern RR., about $ ̂ 00,000 of debt

lO ll’with ($5,6o6fstock. ordered 2,500 refrigerator cars.
r . A T F . S T  E A R N I N G S . — 1 1 9 1 3 - 1 4 - - G r o s s ,  $ 3 6 , 0 9 5 , 1 3 5 ;  n c t , $ 1 0 , 1 3 0 , <  - 0  

l O m o s  J u l y l t o  A p r  3 0 . 1 1 9 1 2-1 3  - .  G  r o s s , 3 6 , 3 5 8 . 8 3 3 ;  n e t ,  1 2 , 5 2 3 , 4 1 1  

ANNUAL REPO RT.- 
o p e r a t i o n  o f  s y s t e m  ( n o t !
ated independently) was given In V. 97, p. 1,419. ------ending Juno 30 1913 earnings of New Orl. Tex. & Mox. Dlv. ines (average 
miles operated, 978) were; Operating revenuo. S5.354.376, net $955,478, 
taxes. $114,113; mlsc. incomo, $60,188; interest, $1,486,059, rentals, 
$330,900; hire of equipment, $299,077; balance, deficit, $1,214,482.Vo,,* i,,no nn— 1912-13. 1911-12. 191U-li_.

5,241

Southwest Dlv. 5s.......... - $671,000
Cent. Dlv. 4s................ . 1.817,600
Kan. City Dlv 3sA4s(all). 3,300,000 
Northwest. Dlv. 4s_____  1,253,600

z l,544,000174.000 
4,500.000

173.000
815.000
200.000

St. L. Wlch. A West. 6s. .  1.696,000
Trust 6s of 1880 ................ 731,000
Gen. mtge. 5sA 6s of 1881.10,614,000
Trust 5s of 1887 _ _____ ___ 660,600Also refunded (canceled) $5,590,000 6s of 1900 and $6,983,000 4% consols. 

There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new cxtenslons(beliig 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

R oad —  (V. 77, p. 1538, 1537.) M ile s .  Stock.. B o n d s .
Oklahoma City A Western RR----------------- 174.85 55,600,600 $4,023,000
Oklahoma City A Texas RR---------------------  8.68 . . . . . .  ---------
Ft. Worth A Rio Grande Ry......................  77.28 a2,928,300
Sulphur Springs R y_____________________  8.72 200,000
Blackwell Enid A Southwestern R y______ 238.68 500,000
Blackwell Enid A Texas R y - - - .......... ........12.75Red River Texas A Southern Ry............ 5 / .54 400,000
St. Louis San Fran. A Texas Ry---------------  - - -  803,300

a Substantially entire issue, x  Further $2,923,000 In hands of public. 
NEW ORL. TEXAS A MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUT1I.

The Interest was defaulted Oct. 1 1913 on the S28.582.000 outstanding 
bonds, of which $5,000,000 are held In France and are 4H % bonds.

The bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
Interest in the capital stock of the Houston Belt A Terminal Co. and the 
Brownsville A Uatamoros Bridge Co : also, by equity of $2,999,000, In 
locomotives and cars costing over $5,300,000. Compare V. 95. p. 750.

The New Orleans Texas & Mexico RR. joined in making the mortgage, 
while the securities of the Beaumont Sour Lake & Western Ry. (V. 90, p. 
976) and Orange & Northwestern RIt. and St. Louis Brownsville & Mexico 
Ry. are pledged as collateral. V. 90, p. 699. 915. 1045, 1677; V. 91. p. 
1328; V. 92, p. 1110; V. 94, p. 1120. 1317; V. 95. p. 750; V. 96. p.203,1630.

A fiscella n eou s B on ds. G uaranteed  B on d s, N o te s . C ar T ru sts , & c . _
Ozark & Cherokee Central and St. Louis Memphis A S. E. bonds, see v . 

78, p. 2335, 1908; also V. 97. p. 803; Rock Isl.-’Frisco Term. guar. 5s.
Underlying bonds on former St. I,. M. A S. E. system; $54,000 Pemiscot 

RR is due Oct. 1 1914: $65,000 Kcnnett A Osceola 6s due June 1 1917: 
$4,500 So. Mo. A Ark. 5s due 1939; total $123,500. S. L. M. A S. E. 1st 
4s 1952, red. 105. $365,625. , , _ , . .The $2,250,000 2-.vear 5% notes which matured Juno 1 1913 and remain 
unpaid are secured by deposit of $2,500,000 St. L. & S. F. Chic. A East 111., 
com. stk. tr. certfs. and $1,490,000 Ft. Scott A Memphis pref. stock tr. ctfs. 
and $100,000 St. Louis A San Fran. gen. lien 5s. V. 92, p. 1375.The $2,600,000 6% gold notes dated Sept. 1912 are secured by deposit 
of $4,229,185 certifs. of indebt, due Sept. 1 1914, and also tlio entire $2.000.- 
000 cap. stock of tho Now Orl. Tex. A M et. RR.; $1,406,000 Kirby Lumber 
Co. 7% cum. pref. stock; $475,000 promissory noto of San Benito A Rio

Y ea r en d in g  J u n e  3(>— 
Average miles operated

1912-13
5,255 >,188

Passenger 
Mail, express, Ac__________________

Total operating revenuo----------  $16,050,290 S42.100.364 |43,159,228
: : I : f  1 11funds.. 11,504,446 11,236,636 ll.29U.680
540.400 ‘

1,120,766

Total net income 
Interest, rentals and sinkin 
Div. K. O. Ft. S. A M. stock tr. certs. 
Div. C. A E. I. stock trust certificates
Now Orl. Texas A Mexico def----------
Rio Grande Ry. def____________ —
Amortization, discount funded debt-

1,214,482
4,811

943.222

540,400 540,400
1,038,075 994.482

903,969 Not stated.
857,152

(4)199,742
802,253

(4)199,742Dividend on first preferred________ (3%) 149,790
Balance______________________ def.$817,138. df$l ,783,464sur.$533,409
O E F T C E R S  P r o s  ______I V i c e - P r o s ’ t s . ,   -------------— - - - ■  A .

Douglas and C. W. Hillard;" Sec. A Treas., F. H. Hamilton; Asst. Sec. A
A s s t .  T r e a s . . L . O .  W i l l i a m s :  A s s t .  S e c . .  W . F .  H u l l .

DIRECTORS.— (Oct. 1913) B. F. Yoakum. H. II. 1 iwco, John F. 
Harris, Now York; Benj. P. Cheney, Boston, S. W £ °” & cne’Wade, James Campbell, Thomas H. West, MurrayCarletpn, Geo. W. 
Simmons, A. S. Grieg, Alexander Douglas, St. Louis. (V. J8, p. 1817.) 

S f. LOUIS SOUTHWESTERN RY.— (See Map.)-System  embraces:
S t . L ou  is S ou thw estern  R y .C o .  — C on .

Shreveport Branch...........  62.5
S t. L .  S ou tliw . R y .  C o . o f  T ex a s— 

Main Line—Tcxark. to Gatsv.305.1
Fort Worth Branch...................160.8
Dallas Branch-----------------------  14.0
Sherman Branch---------------------- 52.3
Hillsboro Branch................ —  40.2
Lufkin Branch........................... 130.9

St. Louis Southwestern Ry. Co.—
Main Line— Delta to Texarkaua414.8
Main line trackage___________  1.6
Illinois Division (trackage)___ 161.3
Cairo Branch__________________57.3
New Madrid Branch__________  6.1
Grays Point Term. Ry. (leased) 13.2
Memphis Dlv. trackage, Ac__ 68.8
Cent. Ark. A Eastern (leased). 44.8
Stuttgart Branch_____________ 34.8 . . . .  _Little Rock Branch................  43.0 Total operated June 30 1913 1,608.5

Of the 1,368 miles of main track, 9 arc laid with 8;>-lb.. l,0ol with <o-lb., 
31 with 70-lb., 273 with 56-lb. and 6 with 6 0 -lb. steel rails

The Stephenvllie North A South Texas Ry.. Stephenville to Gatesvtlle. 
75 m., and Edson (near Hamilton) to Comanche. 3 0  m s leased from
July 1 1 9 “  -• - - • —  *---------- ------*--------------- lw— "*
any time, 
from July
Jet. to Hazen, total, 45 miles. See BONDS below. V. 90. p. 1045; V. 91, 
p. 397: V. 93. p. 10-1. 228: V. 94, p. 417, 632. Also leases the Paragould 
Southeastern Ry.. Paragould to Blytbevlllo.Ark..37 miles,and guaranteed 
tho bonds. V. 97. t>. 306. 1025. 1824.ORGAN.— Reorg. of St. Louis Ark. A Texas, foreclosed in Oct. 1890
PREF. (1909 1910 1911 1912 Oct 1912 ’ 13 1914-
DIVS. 12% 5% 4% 4M % (J .& J .) XX % 1, H .0 -

In April 1914 the dividend was reduced from 1% to J 2 % and in July 
1914 omitted. V. 98, p. 1673, 1921.

BONDS.— First consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retiro tho balance of 2d mtge. incomes outstanding, $900 of 
consols for $1,600 of incomes. Seo V. 74, p, 831; V. 75, p. 790; V. 77, p.
2160; V. 84, p. 1249; V. 87, p. 814; V. 88, p.453. ______

The First Terminal and Unifying 6s of 1912 ($100,000,000 auth. Issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, Ac., constructed or ac
quired by the proceeds of the bonds. Of the bonds, $9,120,000 have 
been Issued to provide terminal facilities at St. Louis, Illtno and 
Fort Worth, upon which they will be a lirst Hen, the retirement of about 
$2,165,000 equipment obligations and Immediate requirements for addi
tional equipment and Improvements. Of the remaining bonds, $30,880,000 
are reserved to retire prior lien bonds of the company and controlled com
panies maturing during the life of the mortgage and $54,000,006 for addl-
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RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first page.]

St. Louis Southwestern— (Concluded.)
Guaranteed Bonds, &c.—

Gray’s Pt Term 1st M guar p & 1 gold.........SSt.zc&r
1st ref&cxt MS4.000.000 g red text gu p&l.Eq.xc* 

Cen Ar&K 1st M 53,000,000 g red 105 text SSxe*&r» 
Shreveport Bdgo & Term 1st M $500,000 g gu. x 

St Louis Troy & Eastern— First mtge $500,000. ..CC 
St Louis Watkins & Gulf—See St Louis Iron Mt & Sou 
St Paul Bridge & Terminal Ry— 1st M $500,000.FCz 
St Paul & Des M RR—See Chic Itock Isl & Pacific 
St Paul Eastern Ciraml Trunk—See Chic A North West 
St Paul & Kansas City Short Line RR—See Chicago R 
St Paul Union Depot—First M gold, lnt as rental.__z 

Consol mtge gold ($100,000 are 4s), lnt as rental ..z  
Salt LC Un Dep & RR— 1st M $1,500,000 g red.Ba-.x
Salt Lake & Los Angeles— 1st M gold ext 1913----- G.c
San Antonio & Aransas Pass—Stock.............................

First M $21,600,000 g guar p & 1 (end)__ Ce.zc’ &r
San Antonio Uvalde Sc Gulf—'1st M $13,500,000.gx 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San Joaquin Valley—See Atchison T 
San Luis Southern Ry—First mtge $1,000,000 gold. _x 
San Pedro Los Ang & S Lake— 1st M $70,000,000 gGx 
Santa Fe Prescott & Phoenix—See Atchison Topeka & 
Saranac & Lake Placid—SceChateaugay* Lake Placid
Saratoga & Encampment— First mortgage______ CC
Saratoga & Schenectady—Stock. $450,000 guar 7 % .. 
Sault Ste Marie Bridge— 1st M gold s f drawn HO-.xc 
Savannah Florida & Western—See Atlantic Coast Lin 
Savannah & Northwestern RR—'1st M gold.Fxc*

First & ref mtge g red 110($5,000,000)__ Eq.zcc*
Two-year gold notes $1,250,000 red 102 convert.. _z 

Sav & Statesboro— 1st M $500,000 gu p & 1 (end).xc*

Miles
Road

4.38
15

723
197

opeka
31

1,135
Santa

45
I He RR

Date
Bonds

33

1897
1906
1910
1905
1904
1909

1880
1894
1908
1893
1893
1913

& Sant 
1905 
1911 
Fe
1907
1887
1910
1913
1913
1903

Par
Value

$1,000
1.000
1.000
1,000

500
1,000

1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000

a Fe 
1,000 
1.000

Amount
Outstanding

Rate
%

100
1,000
1.000 

500 &c 
100 &c 

1,000

$500,000 
See text 
1,085.000

450.000
500.000
400.000

250.000
250.000

1,100.000
300.000

1.000.000
17,544.000
2,863,000

335,000
56,016,000

750.000
450.000
900.000
865.000 

See text 
See text

185.000

5 g 
5 g f e 5 e5 g
6

6 g
4 g & 5 g

5 g
6 g

J & J

4 K5 g

f i e4 g

5 
7
5 g
5 g

5 & 6 g
6 g
5 g

When
Payable

Last Dividend 
and Maturity

M & 
M &
M A N  

A J
A J 

F & A

F A A 
•J A J15 
J A J
M A N  F A A 
F & A 
J A J

Dec 1 1947 
Aug 11956 
July 1 1940 
Aug 11955 
Dec 1 1924
Jan 1 1929

May 1 1930 
May 1 1944 
Nov 11938 
Jan 1 1916

Places Where Interest and 
Dividends are Payable

Jan 1 1943 
Feb 1 1943

Dec 1 1939 
July 1 1961

1937 
July 15 ’14, 3 M 
July 1 1937
May 1 1935 
Aug 1 1 9 4 3  
Aug 1 1915 
Jan 1 1953

N Y, Eq Tr A St Louis 
do do

Guaranty Trust Co, N Y 
St Louis, Mo 
Miss Val Tr Co. St Louis
First Tr A Sav Bk, Chlo

Central Trust Co, N Y 
Northwestern Trust Co 
Bankers Trust Co, N Y 
Salt Lake City
Central Trust Co, N Y 
St Louis, Mo

Internat Tr Co, Denver 
Guaranty Trust Co, N Y

Cont A Comm Tr A S Bk 
Troy, N Y .
55 Wall Street. New York
Farm Loan A Tr Co,N Y 
Equitable Trust Co, N Y 

do do
Savannah Trust Co

tlons, improvements, equipment, Ac., under stringent provisions. See 
V. 91, p. 1450, 488, 560, 1120; V. 95, p. 887; V. 98, p. 691.

Guaranties.— Gray's Point Term. guar, of 1st 6s, V. 69, p. 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65 p 413 

Of the Gray’s Point Term. Ry 1st ref. A ext. 50-yr. gold 5s, redeemable 
y!,s 1 A1 auth. Issue), $550,000 are reserved toretire the first 5s. $600,000 to acquire $600,000 So. 111. A Mo. Bridge bonds:

t f M g r S i S w r s-F-,,cst t,rm “ “ u"'''mtgo
The Shreveport Bridge A Terminal Co., which Is controlled, is leased for 

50 years from Aug. 1 1905, its $500,000 bonds ($450,000 Issued) being 
guaranteed V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

t kmstern 1st 5s issuable at $25,000 nor mile are guar. n. A L;
al,s,°, t£™1lar? f0,u,d Southeastern 1st 5s ($5,000,000 auth. issuo), o f which $511,000 to be issued at present. V. 97, p. 366, 1025.

EARNINGS.— 10 mos., /1913-14.. -Gross, $11,015,596: net, $2,215,943 
July 1 to Apr. 30. \ 1912-13.. .Gross, 11.306,639; net, 3,271,958

Surplus after charges, $545,563, against $1,800,270.
ANNUAL REPORT.—Annual meeting is hold at St. Louis, M o., on the 

first Tuesday in October. Report for 1912-13 was in V. 97. p. U0X. 1139. 
Years ending June 30— 1912-13. 1911-12. 1910-11.

Total operating revenues..................$13,296.949 $12,042,543 $11,888,037
Operating expenses..............................  9.215.797 8,419,415 8.578,155
Net operating revenue_______________$4,081,152
Total net income__ _____  $4,644,141
Fixed mortgage Interest.......................$2,070,327
lnt. on 2d M. inc. bds. held by public 121,700 
Other interest, rents, Ac___________  565.923

S3,623,123 
$4,047,915 
$1,723,836

121.700 
579,760

$3.309,8.32
$3,457,004
$1,691,440

121.700
429.041

Balance surplus for year------------ $1 886 190 $1,617,619 $1,215,823
Preferred d ividend.......................... (5%)994,6S2(4H)$895,214(4)$795,746
„  9J 'FJrC,ERS, -̂Pre^ n,nd GeD- Mfrr-  F- H, Britton: V.-P.. II. E. Farrell-O. W. Nolson; Sec., Arthur J. Trussell; Treas., G. IC. Warnor

Directors.— Edwin Gould (Chairman), R, M. Callaway, a . j .  Hemphill, 
Winslow S. Pierce, William H. Tajdor and Geo. II. Macy. New York; Mur
ray Oarieton. F. H . Britton and Tom Randolph. St. Louis. Office, Ry. 
Exch. Bldg., St. Louis; N. Y . headquarters, 165 B’way.— (V. 98, p. 1921.)

ST. LOUIS TROY & EASTERN RR.-E a s t  St. Louis. 111., to Troy. III., w th branch i mile to Donkville, 111.; total. 18.9 miles; leases St. Lbuls A 
111 Belt, Edwardsville, 111. to near Formosa, III., 7 m.; yard track and 
sidings. 10.37 m ; total, 36.27 miles Stock, $850,000: par, $100. For 
year ending June 30 1913. gross, $246,782; net, $53,611. In 1911-12. gross, 
$241,832; net. $62,606; other Inc $1 372; bit..’ tax/, Ac.. $59,013 hal.fsurj 
$4,9/1. Pres., b . H. Conrades,314 N. 4th St.. St. Louis.— (V. 89. p. 287.)

ST. P A U L . — See Chicago Milwaukee A St. Paul.
ST. PAUL BRIDGE & TERMINAL R Y — Owns 2.54 miles of main line from St. Paul terminals to stock yards at South St. Paul, with receiving 

yard, 3.12 miles; total. 5.66 miles. Incorp. In Minnesota Oct. 12 1908. 
For year ending June 30 1913. gross, $166,833; net, $53,247; other inc., 
$35; lnt., taxes, Ac... $43,860; bal., sur., $9,422.

Bonds (auth. Issue $500,000), see table above. Pres., Wm. Maglvny- 
Sec. and Treas., A. A. McKechnle. Office, South St. Paul. Minn. ’

(THE) ST. PAUL UNION DEPOT CO— Owns Union Passenger Station, with 9.24 miles of track, the stock being owned equally by:
Great Northern, Northern Pacific, Chlo. St. Paul Minn. A Omaha, Chic. 

MU. A St. Paul, Chlo. Great Western, Chlo. Burl. A Quincy, Minn. St. 
Paul A S. Ste. Marie, Minn. A St. Louis and the Chic. R. I. A Pacific. 
In 1913 plans for enlargements were under consideration. V. 95 p. 1609.

Authorized stock. $1,000,000. Rentals cover Interest on Donds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% dlvs. were paid. 
Cal. year 19J3. gross $87,606: 5271.918: lnt. on bonds, $26\5()(1:
rentals, taxes, Ac., $9,852; dlvs., $37,296; not oxponsos, $345 566, paid by 
tonant roads. Pres., E. Pennington; Sec., W. G. Johnson.— (V. 95, p.1609.)

SALT LAKE CITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000 
equally owned by Denver A Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and lnt. Bonds are subject to call at 105 on end 
after Nov. 1 1923. Sec table above. V. 88, D. 232; V 91, p 523

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge—sec V. 65, p. 824. Stock, $300,
000, control owned June 1913 by Joseph Nelson, Salt Lake Citv. Year
1912-13, gross, $97,425; net. $25,576; lnt., taxes, Ac . S24.367 baj., sur. 
$1,210.— (V. 83, p. 1472.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrvlllc to Hous
ton. 308 miles: Kenedy to Corpus Chrlstl. Tex., 88 m.; Yoakum to Waco 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles- 
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, Juno 30 1913, 723 miles—314 m. 70-lb. and 409 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition
ally, "the punctual payment of the principal and Interest.” Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1913, $906,000, due in installments to Apr. 1 1920, Incl. $106,000 
■}-yr. ctfs. issued Apr. 1913. V. 96, p. 1157. Notes held by Sou. Pac. Co. 
June 30 1913, $3,898,000, due July 1 1920, bearing int. (non-cum.) at such 
rato, not over 4% , as net earnings over betterments will pay; total bills 
payable Juno 30 1913, $6,344,308, including $3,898,000 mentioned above.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from tho Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2310; V. 78, p. 2600; V. 82, p. 453.

EARNINGS.— 10 mos., f 1913-14___ Gross, $4,050,739; not, $673,214
UUy 1 to Apr. 30. \ 1912-13----- Gross, 4,364,358; net, 1,296,904

« „ ^ ? rX o ^ EP? RT-'-F o r  ycar entilnS June 30 1913. gross, $5,109,279;
,x h 3v2'622: oth-er •ncotne- $26,264; charges. $1,157,375: bal., $202,511.

i.? i 911"12- 5™ss- S4.619.503: net. $1.213,895.— Pros., W. II. McIntyre. N Y . ;  Sec., J. W. Terry.— V. 82, p. 453; V. 96, p. 1157.)
SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, Tex., to 

Corpus Christi, i49.5 miles; Pleasanton Jet. to Crystal City, 114 m.; 
Uvalde Jet. to Carrizo Springs, 52.9 m.; total, 316.4 miles. Stock auth., 
$315,000; issued, $230,000.

Bonds, first mortgage 30-year 5s are limited to $13,500,000 (Bankers 
Trust Co. of St. Louis, trustee). V. 96. p. 1630; V. 97, p. 888: V. 97, 
p. 1116. For year ending June 30 1913 (188 miles), gross, $305,610; 
net $89,587; taxes, $7,749; deductions, $28,202: bal., sur.. $53,636. 
Dividend, $79,608, paid from profit and loss. Pres., A. R. Ponder, San 
Antonio, Tax.; Sec., Carl F. Groos; Treas., C. S. Marsh, St. Louis. Mo.: 
Aud., T . S. Ford.— (V. 96, p. 1630, 1774: V. 97, p. 888. 1025, 1116.)

SAN DIEGO & ARIZONA RY.— V. 98. p. 840.
SAN LUIS SOUTHERN RY.— See pago 142.
SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See M a p  U n io n  

Pacific.)— trom Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating in all 1.132 m.; from Dag
gett to Riverside, 90 m., is trackage over A. T. & S. Fe. Has steamship 
connection via Hawaiian Islands to China, Japan and Manila. V. 81, p. 
1551; V. 82, p. 1323; V. 91, d. 590.

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 

. Interest In the property. The Salt Lake City terminals are leased for 89 
v„- 929; 1193- 1356: v - 77- P- 38. 148. 695; V. 78. p. 1393;V. 79. Pa  ] 024- -  Las Vc^as *  Tonopah RR.. allied, runs Las Vegas. Nev., 

V ^8Wf 6 m i? 7 m '' whence tracka8e to Tonopah, 28 miles. V. 81, p. 1175;
Stock authorized, $25,000,000; par, $100; all issued; he’d In voting trust 

for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint Interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court 
held valid control by Union Pacific. V . 95. p. 1542.

BONDS.—The mortgage of 1911 is for $70,000,000; $27,577,000 were 
held Juno 30 1913 in the Union Pacific (Oregon Short Line) treasury (V. 90, 
p. I l l ;  V. 94, p. 124, 490, 699; V. 96, p. 1703). V. 98, p. 1538.

EARNINGS.— 10 mos., f 1913-14— Gross, $8,743,299; net, $2,720,845 
July 1 to April 30. 11912-13.-.Gross, 8,436,598; net, 2,805,461

REPORT.— For year ending June 30 1913. gross, $10,238,050; net. after 
taxes, $2,969,871; other income, $46,397; charges, $2,676,086; bal., sur., 
$310,182. In 1911-12. gross. $9,361,099; net. $1,533,983 ’

Pres., W. A. Clark; Treas., W. II. Leeto.— (V. 97, p. 177; V. 98. p. 1538.)
SARATOGA & SCHENECTADY RR.— (See M a p  D e l. A H u d s o n .)—  

Saratoga to Schenectady, 21 m. Leased n perpetuity in 1861 to Rens. <fc 
Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7% yrly. (J. & J. 15).

SAULT STE. MARIE BRIDGE.— Owns Salt Ste Marie Bridge, includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
nmount'cqual to operating expenses and Interest and s. f. of debt. Bonds 
authorized. $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMPMENT RY.— Owns Walcott to Encampment, 
Wyo.. 4o miles. Stock, $1,000,000, all owned by the United Smelters. 
Ry. <& Copper Co. Bonds, see table above.

Year ending June 30 1910, gross, $47,786: net. $11,465; taxes. $2,696; 
bal., sur., $8,769. Pres., I. N. Pennock, Cleveland, O.; Asst. Treas. & 
Sec., II. T . Forrest, Cleveland, O. Office, Encampment, Wyo.

SAVANNAH AUGUSTA & NORTHERN RY.—Statesboro. Ga.. to 
Stevens Crossing, 39 m., operated by Savannah & Statesboro Rv. from 
Nov. 16 1911 under temporary agreement. See that company. V. 93. p. 
1164. Sold Mch. 18 1910 at receiver’s sale for $250,000 to W. J. Oliver, 
who held a contractor’s claim; sale confirmed. V. 90, p. 772. 1103. For 
year ending June 30 1911. gross,$23.192: net, $6,979. Pres.. W. J. Oliver; 
Knoxville. Tenn.; V.-P.. L. L.L ewls. I l l  B’way. N. Y .— (V. 93. p .  1464.)

SAVANNAH & NORTHWESTERN RY.— Owns Savannah, Ga.. to 
St. Clair, 110 miles (including extensions from Waynesboro to St. Clair, 
12 m., opened Feb. 1913; trackage St. Clair to Augusta, 6 m.; total, 116 m. 
Extension proposed northeasterly from St. Clair to connect with Georgia 
RR. V. 96, p. 1555. In July 1913 James Imbrio of N. Y., &c., purchased 
control. V. 97, p. 297. Name was changed from Brinson Ry. on Mar. 26
1914. V. 98, p. 1317. Common stock, $1,000,000, all outstanding.

In Aug. 1913 was authorized to make a first and refunding mortgage to 
secure an issuo of $5,000,000 30-year 5% and 6% gold bonds and also to 
issuo $1,250,000 2-year 6% gold notes secured by $1,562,500 of the 6% 
bonds, into which they are convertible, the latter taken at 95. Of the notes, 
$500,000 were issued to retire the $500,000 pref. stock and most of the 
remainder has been sold for improvements, payment of floating debt, &c. 
Of the bonds $1,000,000 are reserved to retire tho 1st 5s. V. 97, p. 594, 442.
, ̂ For, o 2 mos- cr|ding Feb. 28 1914, gross, $220,840, against $169,037 in 1912-13. For 12 mos. ending June 30 1913, gross. $178,131; net, $24,999; 
taxes, $8,400. Chairman, William Morris Imbrle; Pres., John Heard Hun
ter; V.-P., John E. Foy. Office, Savannah, Ga.— (V. 98, p. 1157, 1317.)

SAVANNAH & STATESBORO RY.—Owni Cuyler to Statesboro, Ga. ,
32.6 m.; trackage, Cuyler to Savannah. 20 m. V 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven’s Crossing,
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub- 
cct to termination on 90 days’ notice from either party, guaranteeing that 
)orapany 30% of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guar.ntees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614.

SAVANNAH UNION STATION CO.—Owns union pass, station and ter
minal at Savannah, Ga„ with 8 m. of track. Leased by the Southern Ry..

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



[ Warren Lock Haven?3
N / N  S  Y /L  V Al

xWilliamspor
iWilkesbarre

'}lnj

m

fDelaw.art N1--

-.Gkillicothe 
"oh'°

Zanesyillc 

Marietta!, o 'v

O  -
tetflSenvillei

! ___
B e lla lre /d f „wheeling

•^PITTSBURG

Altoona^-<<Tyrone 
/V
HARRISBURG*̂

Ml
a rt .

Reading!
Bound BrooTi

/Bra)

H/?̂
> :u o u.U . .

[ L A D E L P H  I

Imingtonr/

BA'-"r "

Por? JTiYouth\

Pomeroy 
Gallipolis

__BALT.
''Parkersburg

_ovao-
fGraftoiV

' B A

Weston;

Shenandoah,
RoiJli,

!/Paris
o

asBnâ
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RAILROAD COMPANIES 
[For abbreviations. & c„ see notes on first page.]

Savannah Union Station Co— IstM $600,000 K---Q.xr 
Schenectady & Duanesburg—See Delaware & Iludson 
Schuylkill & Juniata RR— See Pennsylvania RU 
Schuylkill & Lehigh— First M guar Heading C o .-.K v  
Schuylkill Valley Navigation & RR—Stock - - - -  - - 
Seaboard Air Line Ry— Common stock $50,000,000-. 

Pref 4% (non-cum) and participating $2o,000,000-- 
Refunding mtge $12 5,000,000 red 105— N.xc*&r* 
Adjust M(5% cum Int) $25,000,000 red par-FBa.xc’
Three-year notes red par---------------------------------- Bs

Underlying Ronds
■ First mtge gold subj to call (see text) — CoBa.xc&r 

Atlanta-Blrm Division 1st M $10.000.000--C K .xc ’
Florida West Shore first mortgage gold................ x
Equipment trust due $15,000 yearly-------------------zRmiinment, mt.trp gold Scr E due $25,000 s-a------X

gold Ser F due $51,000 s-a---------x
gold Ser G due $88,000 s-a----- Nx
gold Ser II due $26,000 s-a----- Nx
gold Ser I due $65,000 s-a —  PIPx
gold Ser J due $45,000 s-a.......... x
gold Ser K gu due $15,000 s-a.xc*
gold Ser L due $69,000 s-a----- Nx

g Ser N due $75,000 s-a red 105 g Ser O due$103,000s-a red 10:
g Ser P due $95,000 s-a---------- F.qx
? Ser Q due $72,000 s-a (V93,pl695) 

Carolina Cent 1st cons M gold guar p & 1 (end) --Fz ' '  - ■ - ■ • 1150,000— /

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Durham & Northern first mtge $1

Old loans excludlng(*) amounts pledged under conso

Miles
Road

Date
Bonds

1902
Co

44 1898

2,980 i909
1909. . . 1913

All 1900
197 1903
66 1904

1897
1905
1905
1906
1906
1907
1907
1907
1999
1911
191 l
1913
1914

267 1899
42 1S88
32 1887

575 1888
666 1890
78( 1893
136 1891

lldate d mor

Apr 11952

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$1 .000&c $600,000 4 g A & O I

1,000 600,000 4 M & N
50 576,050 5 J & J

100 23,894.100 See text See text
1,000 23,800.000 4 g A & o
1.000 25.000,000 Up to 5 F & A
1,000 6 ,000.000 5 M Sc 8

1.000 &c 12,775,000 4 g A & o
1,000 5,910.000 4 g M & s

■ 1,000 755,000 5 g J &
60,000 5 M & N

1,000 50,000 5 g A & o
1,000 153,000 5 g J & D
1,000 352,000 5 g J & D
1,000 130,000 5 g M & s
1,000 430,000 5 g M & N
1,000 315,000 5 g J & J
1,000 90,000 5 g J & J
1,000 759,000 5 g J & D15

1.125,000 4H F & A 15
1,648,000 4 J & Jib

l .oon 1,805.009 5 g F & A15
1,000 1,440,000 5 J & J
1,000 3.000.009 4 g J & J

•100.09(1 6 M & N
•55,009 6 A & o

1,000 3 .000.00C 5 g J & J
1,00( 400,009 5 g J & J
1,000 4,372,009 5 g J & J
1,000 2,033.000 6 g A & o

t  gage

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 1959

Guaranty Trust Co.N Y

Reading Terminal, Phlln 
do do

24 Broad St, New York 
2>$% paid Fob 1914

14-Dec T9 
ug 15 1921 
T5-July22

Nov 11928 
1917
July 1 1918 
Jan 1 1930 
Jan 1 1943 
Apr 1 1941

24 Broad 
do 
do 
do 
do 
do

New York 
do

Prov Life 
New York 
Phlla S D, 
24 Broad 

do 
do

St, New York 
do 
do 
do 
do 
do

Trust Co, N Y 
do

& Tr Co, Phlla 
Trust Co, N Y 
Insur & Trust 

St, New York 
do 
do

Flow York & Philadelphia 
do do

Merc Tr & Dep Co, Balt 
do do

24 Broad St, New York 
do do
do do

24 Broad St N Y. or Balt

Sav Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock,the rental providing or Interest and s.f, on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co., 
Sec., W. V. Davis.— (V. 71, p. 343: V. 74, p. 1039, 1253.)

EARNINGS.— For year ending Juno 30 1913 (incl. Sav. Aug. & Nor., 
39 m.) gross, $133,771: net, after taxes, $33,486: int., rentals, &c., $30.
698: bal., sur., $2,788. Pres. & Treas., J. Randolph Anderson, Savannah; 
Sec., Thomas F? Walsh. Office, Statesboro, G a .- (V . 93, p. 1464).

8CHUY1 Kll I & I EHIUH RR.— Owns from IIIgh’sFarm, near Reading, 
Pa. / to Slat in g t mi, Pa. ,48 ! 63 m.; total track, 57.43 m. In 1883 leased to 
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. oi 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to Rceves- 
dale, Pa., 10.94 m.: 2d track. 5.26 m.: branches, &c„ 12.18 m.; total track, 
28.38 m. Leased July 25 1861 for 999 years to Phlla. & Read. Rental, 
*99,450, which pays 5% on stock and State taxes

SEABOARD AIR LINE RY.— (See Map.)—This company owns a line 
•rom Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.:

T i  _____ > -• — A f H o c  T . i r t o o  -in f o o  (rCPnCL iLines owned in fee— Miles.
Richmond, Va., to Savannah,Ga.502 
Wilmington, N. C., to Atlanta,

G a _____________________ _____ 437
Atlanta & Birm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (Including 34
miles branches)---------------------- 216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted)_____________________ 280

Lines owned in fee (concl.) Miles 
Savannah to Tampa, Cedar Keys,

Chattahoochee River, &c------- 806
Starke to Wanee, Fla----------------- 58
Other lines_____________________ 5S8

Propriety Lines— „
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N. C------- 32
Trackage_______________________ 22

uuuutu,.........- ......... - ............... ...... Total sys. (see V. 74, p. /73) .3,082
The proprietary lines include Georgia & Alabama Terminal Co., 8 miles. 
The Carolina Atlantic & Western Ry., a consolidation in 1914, will, when 

completed, extend from Hamlet to Charleston, S. C., &c., and branches, 
a total of 245 miles, with extensive terminals at tidewater. 1 he Seaboard 
Air Lino Ry. guarantees underlying bonds of the now company and under 
traffic agreement and, it is supposed, stock control will uso tho system as a 
now tidewater connection. Seo that co. abovo and in V. 98, p. 169J; also
m!A,|so°ownsta ’l -6 interest in the Richmond-Washlngton Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73. p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N Y Phlla. Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prln. and Int. V. 84, p. 104, 451. Also controls the Balt# 
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38 in. V. 89, p. 4.5. 
In July 1912 acquired all the stock of Raleigh A Charleston RR., extend

ing from Lumberton, N. C., to Marlon, S. C„ 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marlon <5c Southern RR.; also 
of the Tampa Northern RR.. extending from Tampa, Fla., to Brookvllle 
58 miles and under construction from Brookvllle to Dunnellon, 35 miles. V 94 p 4 9 - V .95 .P .906- Also guarantees $750,000 bonds, but does not 
own stock of Tampa & Gulf Coast RR. to extend from Tampa,_ Ha., 
and undor construction. V. 96, p. 1425. In Dec. 1913 tho extension of 
tho Tampa Northern RR.. about 20 miles from Brooksvillo to Inverness, 
via Stafford Lake, as part of a projected line up the west coast of Honda 
was reported to be proposed, a $20 ,000,000 mortgage having been author
ized under which bonds will bo sold when conditions warrant, V. 97.p.1899.

ORGANIZATION.— An amalgamation In 1900 of "Seaboard”  lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles. Including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., Ac., were absorbed. V. 89, 
n. 994. Roorg. without foreclosure in 1910 per plan in V. 89, p. 43.

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York Interests acquired the $12,000,000 common and $9,000,000 pier, 
stock held by the Cumberland Corporation, giving them a majority of the 
stock. V. 94, p. 1566, 1448. 1628.

STOCK.— Preferred Is entitled to 4% , then common to 4% , then pref 
to 2 % additional, then common to all further profits.

DIVIDENDS.— First div. on pref., 1 % . paid Nov. 1913: 1914. Feb 
and May 1%. V. 97, p. 1205: V. 98. p. 306.

BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int 
day. the remaining $516,000 being unstamped V. 89. P. 666.The adjustment mortgage bonds (issue limited to $2o,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install
ments of 1H%  or multiples thereof, and are redeemable at par and 
all unpaid cumulative Interest on any Interest date, their Hen to be imircdi- 

tely subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of Interest on the bonds are paid In full.— \ . 
on n 1171 1297 1555- V. 91, o. 1575. Interest on adtustment bond*
2 % Aug. 1 1910: 1911 to Feb. 1914. 5% yrly (F. A A .).— V. 92 p. 1702 

4% Refundino Bonds, $125,000,000 (First Block Sold Jon. 1911.) 
[Redeemable at 105 and Interest on any interest-payment date.]

(a) Amounts set aside, aggregating $75,000,000, viz.:
To retire underlying divisional bonis ($30,400,000). first 

mortgage 4s ($12,775,000): 3-year 5s and 10-year 5s ($14,
651,000) and equip, trust obHg. (about $6,000,000) - .........563,826,000

For double-tracking, reducing grades, revising lines, &c _ 4.000,000
To aid in retiring Seaboard collat. tr. and first mtge. bonds; 

and for betterments, &c.. on three-fourths voto of board ...
For betterments, Improvements, &c............ - - - - - - - - - - -  - - - -
( «  Issuable under restrictions in mortgage. $o0,000,000, viz.:
To provide for the development of the property, the acquisition of addi

tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be Issued. To be certified not over $2,750,000 in each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
ret re $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a Hen subject to underlying bonds at 
*17 nos ner mile on the remaining 2,780 miles. The syndicate later took 
H  (j00 000 a,HltIonal V 92, p. W .  1110. 1179, 1244: V. 93. P; 470, 956.

In Feb: 1913 $6,000,000 3-year 5% notes were sold, secured by $10.
000 000 refunding bonds. V. 96, p* 488, 55o, 864. . ..Note —The company pledges under the refunding mortgage, as addi
tional security, all of the $21,500,000 first mortgage 4s.held.asMMgurlljr 
for the two Issues oi‘ coll, trust 5s paid oil May 1911, the $o,500,000 1st m . 
4s formerly in the treasury or pledged for floating have under the mortgage. It Is intended that the $o,500,000 additional tirst 
mtge 4s which the co.is entitled to receive from the trustee up to and in- 
S i i  the year 1913 shall also be ultimately pledged under the ref. mtge.
The ref. M. forbids the Issue of 1st 4s aside Vxm^Hlffnn i 'uithonzedThe Atlanta & Birmingham division 4s of l903 ($lO.OOO.OOO authorizea, 
Issue) are secured on the line from Howell s Jet., Ga.. to Birmingham, Ala.,
16InmA Pull 19T2a theepurchase of 26 ’ locomotives. l ’,200 freight; cars,,2 5  ca
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058.

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. & I. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77 p. 647, 648; V. 79, p. 2148. Seo also Carolina Atlantic & Western.

p ,\ i? m in u s  frail lines)— 11913-14 Gross, $21,303,799: net, $5,876,107 
10 m os?  1 to A p u f 30.) 1912-13.Gross: 20:510.456; net. 5,624,962

REPORT.— Fiscal year ends June 30.j Report 191 ^ J  ’p '1J g HP n  8 '

2.750.000
4.424.000

Net earnings.............  - - 
Total net income.................... - - - - - - - -  5^>"JJ.3loInt. other than on adjustment bonds. 3.656,558
Rentals, taxes, &c......................... - - -  1.379,904
Interest on adjustment bonds............  1,250,000
Discount on adjustment bonds---------  2b/ ,92U

$6,641,817
$6,S25,195

3,460.726
1,301,023
1,249,658

248.193

$7,301,437
$7,447,390

3,358.211
1,132,240
1,248,975

178.637

Balance, surplus...........—  - ......... $1,467,933 $565,593 $1,529,327
nTPFPTO RS__q Davies Warfield (Chairman), Baltimore, M d., w . J*

R . o r o T f r o .  BJW.

A. H. Woodward. Birmingham. A l a . :  Norman B. Ream, inompson. oonn.,
and R. L. Nutt; Sec.. D. C. Porteous.Pres., William J . Ilarahan, ArLfMib v«i • m v  office 24 Broad St General office, Portsmouth and ^ N o lh -V a -.N . Y .o u w e i i  uroaa St. 
— (V. 97, p. 1584, 1899; V. 98, p. 306; 1158, 1609, lbJb, l/b».J

cu  am o k in  SIINIUJRY & LEWISBURU RR.— (See Map Reading Sys- SHAMOKIN iUNUUK* E* pa with Iron bridge over Susque-
track M S m.; total of all track, 57.52 m. Leased Banna. 31.0o m.. second t a . years at 6 % on the stock. Used for

coal traffic nmthwVrd! Stock. $2 po6.000 (par MO), owned. by Reading
Co., of which $1,995,000 Is deposited under^ ’ W /  1925 and euarantce?l°1st 5s due May 1 1912 were extended.at,4%  to Ju ly l 192o and guaranteed, 
prln. and Int., by Reading Co., V. 94. p. 11-0. iv . Ji. p iiw .]

on bonds and 6 % nn stc c , Susquehanna Coal Co. tho reversionary
to tho Minor,,, U B .S  Mining 

Co. V. 97, p. 1735: V. 97. p. 617.—  (V. 97. p. 1735.)
cu  .n n u n v  —Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 

Pa?,Hwl?l? branches^ 33fo7:<rnlles?'^Leased to ’Eric R R _  or 900 years from 
Dec 1 1900 for taxes, interest and 6 % on stock, <5cc. (V. 86, p. 1226.)

SIFRRA RAILWAY (OF CALIFORNIA).— Owns road from Oakdale; 
in Stknisdaus County, Cal., to Tuolumne, Tuolumne County, 56 5 m.; James-
t°Thet Yosemlt’eW hortLhie^ynia^partly built a 50-niile extension from 
ramestm^ to Yosemlte National Park; this road is to be leased: stock at 
$25,000 per mile and 1st mtge. 4H %  bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. & Int. V. 81, JVoin^noo 5^ jnifhori7p(l \̂ 000 000: issued, $.>,248,UU(J. Of trie $8u0,UU0 •» /o 
40?ye« b̂onds,^ $̂22l o o d T e  reserved for future requirements. V. 79. p. 270.

p \RNTNGS 40 mos (1913-14________Gross, $309,635; not, $131,821Tulv 1 to Aoril 30 1912-13.................. Gross, 347,269: not, 148,707
Enr vear end ne June 30 1913. gross, $424,747; net. $186,462; Int.. 

ta x ^  & f 6 4 l l f l f ^ b a L 3y . % 22«  Pres..T . S. Bullock; Sec., S. D. 
Freshman, Jamestown, Cal.—’(V. 92, p. Joi.)

SIERRA & MOHAWK Ry.— 1Plumas to> Mohawk .C a l .  37 mllM; 
Nevada-California-Orogon Ry., owns tho $2o0,000 stock. V. 93, p. 164. 
Year 1912-13. gross, $14,149; not, $1,331; taxes, $791; hire of oqulpt.. $484, 
bal., sur.. $56-— (V. 93, p. 164.) „

gniiTH CAPOI INA PACIFIC RY.— North Carolina State line to Ben- 
ncttsvllle, S. C., 10.50 mUes. Leased till Deo. 1914 to Atlantic Coast Line 
RR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH CAROLINA WESTERN RY.—Seo page 142 
801ITH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water

town, 103 in., completed May 1908. V. 96, p. 488, 967. Stock authorized, 
$2,600,000; outstanding, $2,130,900. Bonds, see table. V. 84. p. 869.
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RAILROAD COMPANIES •
[For abbreviations, &c., see notes on first page.]

Seaboard Air Line Ry (C’oncl)— Raleigh A Aug 1st M-z 
Georgia A Ala 1st M cons $6,185,000 gold.BBa.xc 
Ga & Ala Term Co 1st M callable at 110 guar p A 1.x 
Georgia Carolina A North 1st M gold guar.MeBa.zc* 
R & G first mortgage $1,500,000 gold----- MeBa.zc

ShamoKin vaney <x I' onsvme— sum u,
First M $2,000,000 g sk fd (not drawn) . kvc' 

Shannon-Arizona— 1st M red conv (V 88 , p 1626)--3  
Sharon—Stock ($1,600,000) 6 % guar by rental-- I 

Sharon first mtge gold (Sharon toPymat, Ac) --F.x 
New Castle A Shenango Valley— First M lnt guar.x 

Shreveport Bridge & Terminal—See St Louis Southwe 
Sierra Railway (of California)— First mortgage gold.z

Second mortgage $860,000 g o ld ...  —  ----------------z
Yosemlte Short Line 1st M $875,000 gold guar . . . z  

Silver Spring Ocala & Gulf—See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 gold.-Usm 
Somerset Railway— See Maine Central RR 
South Carolina & Ga—See Southern Ry Carolina DIv. 
South Carolina Pacific— First mtge cur lnt rental 2 
South Carolina W estern—-See Caro Atlantic & West 
South Dak Cent— 1st M $1,000,000 redlOS beg ’ 17-CC 
South Georgia—Mortgage $250,000 gold . . . . . . s
South Pacific Coast— 1st M gold gu (s f 1912) ---F.z< 
South & North A la b a m a — See Louisville & Nashvil 
Southern Illinois & Mo Br— 1st M $3,000,000 g-Ba.xe' 
Southern Indiana—See Chic Terre H & Southeasteri 
Southern Pacific Co— Stock ($394,451,800 auth.) 

Certificates of interest in stock, 588,357,600 auth. 
Coll trust mtge gold subject to call par.-Un.x c* A, 
Conv bonds $82,000,000 gold redeem text--xc*Ar< 
Gold bds $100,000,000 red 105 since July ’ 12 — G.? 
SFrTlstM$50.000,000 au gredl05beg’ l5Usmxc* Ar'

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate j
/o 1

When
Payable

107 1886 $1,000 $1,000,000! 6 J & J J
400 1895 1,000 6.085.000 5 g J OC «J i

1898 1,000,000 5 g J & D
268 1889 1,000 5.360.000 5 g J A J

1897 1,000 1,200,000 5 g J & J
81 1886 1.000 2.500.000 5 J & J

1886 100 &c •285.000 6 F A A
31 1882 1,000 1,000.000 4 M A N
3188 1890 1,000

50
1,000,000

869,450
6 g
6

J & J 
F & A

38 1901 1,000 2,000.000 3H g J & J »
1909 1.000 600,000 6 M A N

33 50 908.550 6 M A S
16 1889 1,000 164,000 4M g J & D
17 1887 1,000 250,000 6 g J & J

stern
77 1897 1,000 1,239,000 6 g A 12 A O
77 1904 1,000 633.000 5 g M 15 A S

1905 100 See text 4 K f ivi <3g S
Kit

5 1898 1,000 90.000 5 F A A

10 1884 100 &c 104,600 6 > O

103
82

1907
1903

1,000
1.000

850.000
204.000

5 g 
5 g

J A J 
J A J

102 1887 1,000 5,088,000 4 g
e.

4.64 1901 1,000 3,000.000 4 g M A N

— 100 272672405 6 in 1913 Q—J

__
__

1899
1909
1909
1910

500 &c
1,000 &C  

1,000 
100 Ac

34.218.500 
81,151.910

227.000
24.984.500

4 g 
4 g 
4)4 g 
4 g

J A D 
M A S 
J A J 
A A O 
J & D__ 1914 500 &C Seo text 5 g

Last Dividend 
and Maturity

1 1926 
1 1945

1 1947

Places Where Interest and 
Dividends are Payable.

3%

Aug 11918

Oct 1 1914

1 1923 
July 1 1937
Nov 11951 
July 1 1914 1H

Balt Trust A Guar Co 
24 Broad St, New York 

do do
24 Broad St. N Y; & Balt 

do do
24 Broad St, New York 
Checks mailed 
Reading Terminal, Phlla 

do do
Broad St Station, Phlla 

do do
Boston Safe Dep & Tr Co 
Sharon, Pa
Farmers L & Tr Co, N Y 

do do
Crocker National Bank 

do do
do do

U S Mtge A Tr Co. N Y

Safe Dep A Tr Co, Balt
Amer Tr A Sav Bk. chic 
New York & Quitman,Ga 
So Pac, 165 B’way, N Y
Bankers Trust Co. N Y
Checks mailed

Aug 11949 
June 1 1929 
July 1 1929 
Apr 1 1950 
Juno 1 1934

165 Broadway, NewYork 
do do
do do

New York, London, <5c

V. 86, p. 98. For year ending June 30 1913, gross, §303,131; net, §111,900, 
int., taxes, Ac., 879,928; bal., sur., 831,972. Pres., F. L. Maytag, Sioux 
Falls, S. D.— (V. 96. p. 488.)

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry.. Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
§58 000. V. 83, p. 1172. Dividends paid In 1908-09, 20%; In 1909-10, 
30%; in 1910-11, 25%: in 1911-12. 35%: in 1912-13. 45%. Year ending 
June 30 1913. gross, §222,252; net, §79,110; other income. §765; lnt., taxes. 
&c., §45,769; divs. (45%). §26.100; bal sur. §7,956. In 1911-12, groffl. 
§213,763; net, §84.674; other Inc.. §1,248; int. taxes, &c.. §44.863; dlv.. 
(35%). §20,300; sur., §20,759. Pres.. J. W. Oglesby.— (V. 83, p. 1172.)

SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry. 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $b,000,000 
stock Year 1912-13. gross. §1,436,586. net, §306,584; deficit under 
charges (incl. §71,219 additions and betterments). §176,960.

SOUTHERN ILLINOIS & MISSOURI BRIDGE’CO.— Owns bridge (and 
4 64 miles of track) across Mississippi River at Thebes, III. Stock, $50,000, 
ail outstanding, equally owned by the St. Louis Iron Mountain A Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacific all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN NEW ENGLAND RR. CORP.— V. 98, p. 1461.
• SOUTHERN PACIFIC COMPANY.— (.See Map.)—  ROAD.—'This com

pany owns only 27 m. In fee, but, principally through ownership of stock: 
partly by lease. It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company’s steamers to New York, Ac.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles: 
(1) Controlled; also leased. Miles. ” — ' —
Central Pacific Ry (see below) .2,120
South Pacific Coast R y------------  97
Southern Pacific R R ----------------3,506
Oregon A California R R _______  690
Corvallis & Eastern---------------- 146
Arizona Eastern--------------------- 360

-Op-

Controlled as above (Concl.)—
Texas A New Orleans RR_____ 452
Houston A Shreveport R R -----  40
Houston E. & W. Texas Ry—  191
Southern Pacific Co__________  27
(3) Controlled by Morgan’s La. & Tex. 
Iberia & Vermillion RR_______  16

MBS onn'n inri are subioct to call at par on 6 inontns notico. The first 
C&'a nr S 8 500 was secured by §67.274.200 common and §12.000.000 

the Cent Pac. Ry. Co.; to June 30 1913 there had been issued 
Sfi 600*00^ of these bonds simultaneously with deposit with the trustee of 
tn equM amount of Central Pacific pref. stock. See mtge. abstract.
V V6™7?ni8PoA first- ref 4s and 30-year gold 3 Hs are guar, (see that Co.)

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds'aToe, convertible to June 1 1919 nto common stock at 130 at option 
of holder and red. after Mar. 1 1914 at 105. v . s» . p. ou/. luoz. 4V. 89.
P‘ On'Tune's 1909 the directors authorized an issue of not exceeding $100.

Total......................................10,330
Steamship Lines____________ 4,683

Other Proprietary Companies— 
Southern Pac. RR. of Mexico.. 1.244 
Coos Bay Roseburg A Eastern. 27

(2) Controlled by So. Pac. Co.
erated by Cos. owning them.

Galv. Harrlsb. A San Ant. Ry.1,338 
Houston A Texas Central R R .. 789
Louisiana Western R R ..............  208
Morgan’s La. A Tex. RR.& SS. 404

Grand total o.. owned, leased and affiliated lines June 30 1913----- 11,601
PROPRIETARY LINES.—These, with a total mtge. Indebtedness June 

30 1913 of $446,243,892, are controlled through stock ownership, only 
$82 772 out of their total capital stock of $345,200,472 not being held on 
.Tulv 1 1913 by the Southern Pacific Co. “ Omnibus leaso,”  see issue of 
Jan. 1899. Securities owned Juno 30 1913, V. 98, p. 151; V . 96, p. 570, 571.

ORGANIZATION.— Organized under laws of Kentucky.
The U. S. Supreme Court having held In Dec. 1912 that the ownership 

of §126,650,000 Southern Pacific Co. stock by tho Union Pacific RR. was 
illegal, §38,292.400 of the Southern Pacific Co. stock was in July 1913 
exchanged for tho holdings of tho Pennsylvania RR. system In Baltimore & 
Ohio stock ($21,273,600 each of com. and prof.), per modified plan V. 97, 
p. 50, tho Union Pacific Co. disposing of certificates of interost in the re
maining §88.357,600 So. Pac. stock owned by It, exchangeable for tho stock 
on certain conditions. V. 97, p. 445, 667. Seo Union Pacific RIt.

In Feb. 1914 suit was brought by the Govt, to compel the company to 
dispose of its holdings in Central '(Pacific. V. 98, p. 524; V. 97, p. 1116.

On Jan. 31 1910 tho Arizona & Eastern RR. was incorporated as a 
consolidation of controlled lines in Arizona (366 miles In operation June 
30 1913), the entiro proposed system with extensions to bo built to aggre
gate. with branches. 1.877 miles. V. 90, p. 448.

On Deo. 27 1911 the So. Pao. RR. sold to the Cal. Arizona A Santa Fe Ry. 
that portion of Its road from Needles to Mojave In California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. A Santa Fe Ry. 
until Sept. 1 1979. Simultaneously the So. Pao. RR. purchased from the 
Atch. Top. A Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico A Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96. p. 560.

In Dec. 1913 509 miles under construction in tho U. S. had been largely 
completed. V. 98, p. 165. The Southern Pacific RR. of Mexico. Incorp
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1242 miles had been com
pleted June 30 1913. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 86, p. 350; 
V. 87, p. 414; V. 88, p. 303, 1622: V. 91, p. 1645, 1770. Northwestern 
Pacific RR. (Jointly owned with Atchison), see that company, V 84, p. 103.

ELECTRIC RAILWAYS.— In Feb. 1914 the So. Pac. Co. owned the 
entire cap. stock of tho Pacific Electric Ry. Co., comprising over 986 miles 
o f electric interurban track radiating from Los Angelos. Seo “ E i.Ry.”  Sec.

In June 1913 advances for electric roads around Los Angeles and else
where in California aggregated $14,070,945. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353; V. 93, p. 137. In June 1909 the controlled electric lines ex
tending from San Francisco to San Jose, Ac., 220 miles, were consolidated 
under name of Peninsular Ry., with $12,000,000 capital stock. V. 89, 
p 105. In April 1911 acquired control of San Joso RR. and San Jose & 
Santa Clara Ry., together about 60 miles. V. 92. p. 1033. In July 1912 
purchased certain electric lines vlth view to building an Interurban system 
In the Willamette Valley tributary to Portland, Ore., with 35 miles of 
city lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420.

DIVIDENDS.—  \Oct. '06-Apr. '07. July ’07. O ct.’07 to July ’ 14.
(Common stock)___ 15% yrly. (2H s.-a.) 1 H%  6% yrly. (1 H quar.)

*2"s'an<Franciscto TeVmi^al ^boVdsl($50,000,000 aiitii.; Jnt..Fatc 5%^o/less)

oeled. V. 90* P. 373, 448, . . authorized an increase in tho com-
The stockholders on p together with stock now authorizedmon stock by *2°  .0° 0 .000. wnicn. ™ «rov,do for an lssue of not to exceed

S55 cmOOO5 %o 2oVear convertible bonds, which have been underwritten.
<530 500 000 will bo used to retire current debt (Including 

*20 000P000oneAy«?rnotes du* June 15 1914), §3.000.000 to purchase new §20 ,0UU,UUO ono-y additions and betterments heretofore auth-
^ i T ê oekhofdis of record Mar. 9 1914 wore given the right to subscribe stockholders o^recor th oxtont of 2f)<7 of thejp holdings at
™ K t e « 3 2 a H n c e  and on Juno 1 1914 and §336 36 July 10 1914 
K n S n n  aiiv of dates named, with adjustment of interest. Bonds are 
Snwrtlhle oDtion Of holder at any time on or before June 1 1924 Into 
fuh'nahi stock at oar and subject to call (as a whole only) on or after June 1 
ioiQPat 105 on 9§ days’ notico. If called, they may bo converted up to 
30 days p?ior ?o redemption date. V. 98. p. 524, 1394, 1539, 1921.

pr\r A m prs  — On June 30 1913 the company held unpledged $94,055,754 
hnnrti «nri *972 456 972 stocks of various companies, and Its assets ex
ceeded *lts liabilities by $75,948,703. V. 89. p. 1422; V. 84. p. 1114. In 
BVh inn  250 000 000 francs 4% 35-year collat. bonds of Central Pacific 

aVanteed by the Southern Pacific, which has pledged as se
en H tv for its guaranty $83,985,800 (face value) of Its holdings in pro- 
nriitnrv comnan?es (notably the Sou. Pa. RR.), the revenue from which 
? * e ^ j r ? q aoT  oV as about $3,086,000. V. 92, p. 596. for the year 1 JO. y  % trusts and In Juno §20.000,000
o J L H 1!  collateral tm st notes. V. 96. p. 1425; V. 97. p. 597. 730.2T s  to5n e^ n verU b le  bonds of 1914 see BONDS above.

“  — 10 m os.,/1913-14.Gross, §115,992,328; not, §32,152,620
EJidv̂  1 *toApri 1 30 . S 11912-13-Gross, 119,346,030; net, 37,387,302
v ir p o n T __RoDort for year 1912-13 in V. 98. p. 151, 161. 103.1912-13. 1911-12. 1910-11.Years ending June ou . in o<n no n 070 40 q qqk 07Average miles (Incl. non-prop ) ......... iu .oiu.jj J’$

'v o c c c to t in n  operations .............. 142,774,705 131,525,171 132,620,539Transportation operations-. _____  98.566,696 92,112,282 89,855.561

Met revenues—  ----- ----- - , - r - - ,Sinking fund for redemption of bonus
Lands and securities not pledged------
Stocks and bonds owned-----------------
Miscellaneous rece ip ts ..---...............
Rental for leaso of road, &c...............

Sinking fund--------------------
Hire of equipment — - - - - 
Rental for lease of road, “ c --  Land department expenses and taxes 
Miscellaneous expenses - - - - - - - r-Taxes and other exp. (Sou. Pao. Co.) - 
Betterments and additions.- - - - - - - -
Depreo. rolling stk. leased to other cos

44,208.009 39,412,889 42,764.978263,743 219,314 93.533510,891 740,147 956,5299,469.267 5,778,722 4,769,343129.053 118,574 80,917
106,412
728,4541,369.218 1.995,762

55,950,181 48,265,408 49,500,167. 25,201,045 23,559,447 20.897,152
773.834 501,494 374,713

. 600,581 642,159 250,482. 702,030 142,307
l 373,574 535,378 545,20682,555 60,586 34,122

291,243 245,899 291,703
71,219 25.233 123,034

i 978.239 854,061 866,548
26.566,563
21,698,845

23,382,960
26.117,207Tofal charges _______ - - - - - -  29,074,322

D1 v?d end ŝ  oVcommonSs10ck^lG%) ~- - ie!§80‘.344 lG ^ O ^ l-l 16.361 i426 
♦ Excludes §4 5̂90°,000 oxtra dividends received from ,Well3,Fargo & Co.
n im fC T o n s __Tullus Kruttschnltt. James N. Jarvle, E. P. Swenson,

T W  Wallace j  Horace Harding. Walter P. Bliss. Cornelius N. Bliss. 
H W. de Forck, Robert Goelot, II. E. Huntington, L. J. Spence, Ogden 

ui= rharlcs W Harknoss. L. F. Loreo and Wm. Sproulo. 
Chalrman^xec. Conim.. Julius Krutt^hnitt; Pres William Sproule—  

(V. 98, p. 238, 306, 454, 524, 1158, 1394, lo3J, 1768, 1921.)
gniiTHFPN PACIFIC RR.— <-See Maps.)—About 3,529 m., embracing 

a through line froni east bank of Rio Grande River through New Mexico and 
Arizona? via I os Angeles, San Francisco and Oakland, to Tehama, in No. 
California  ̂ with t e a S s .  Of lines owned. 25 are leased to other roads.

sT'orTf’— Son Pac Co. June 30 1912 held all the $160,000,000 stock. 
D ivI? 4 ^ n  ;06-’07.' 13% '07-08; 5% ’08-09, and 6% ’09-10. '10-11.

11BONHS — Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041.
T h e  first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

bo a first lion Guaranty. V. 82, p. 49. Tho mortgage covers 3.352 miles 
of main track' and upon redemption (compulsory) of underlying bonds ag
gregating $7,343,000. It became April 1912a, first lienon 2,523 m. thereof, 
qnvp lion of consol 5s At less thftQ $1,«300 per m. (V. 87» d. v» oo»
p̂  159; V?89, pf 164: V. 92, p. 264. In Mch. 1912 $22,592,000 unissued, viz.
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. . . . RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page)

Southern Pacific Co (Concluded)—
Eq tr Ser A $1,012,000 yly red 102H beg 1918.xc* 

do SerB S201.000 yiy red 102J-S beg 1918.xc* 
Southern Pacific RR—Stock 51(30,000.000 authorized 

So Pac Br 1st M gold s I $50,000 1897 not drawn _.z 
First consol mtge guar gold s f not drawn.Ce.xc’ &r 
Northern By (Cal) cons(now 1st) Mgold.Un.zc’ &r
Northern California first mortgage gold................ %
First ref M g gu red 105 since 1910.......... Eq.xc’ &r*

Southern Railway—Common stock $120,000,000-----
Preferred 5% non-curnulatlve $60,000,000 —

Notes §10,000,009.

\— properties Merged in Southern Railway Co. 
Col & Green first mortgage gold..........— Ce.z<

Miles
Road

Date
Bonds

Par
Value ,

Amount
Outstanding

Rate
%

When
Payable

1 9 1 3 i . o o o ! 9 , 1 1 0 . 0 0 0 4 M M & s
1 9 1 3 1 . 0 0 0 2 , 0 1 0 . 0 0 0 4 1 * M & s

S 1 0 0  1 6 0 . 0 0 U .U 0 0 See text See text i
2 4 0 1 8 8 7 j 3 . 5 3 3 , 0 0 0 6  g A & o

2 , 0 2 0 1 8 9 3 5 0 0  & c ! 4 . 1 2 7 . 5 0 0 5  g M & N
3 7 3 1 8 8 8 1 , 0 0 0 4 , 7 5 1 . 0 0 0 5  g A & o

5 4 1 8 8 9 1 . 0 0 0 1 , 0 7 4 , 0 0 0 5  g J & D
3 . 3 4 2 1 9 0 5 5 0 0  & c 1 3 7 . 2 9 4 . 0 0 0 4  g J & J

— —
1 0 0 6 0 . 0 0 0 . 0 0 0 5  i n  1 9 1 3 A & o
1 0 0 5 . 6 7 0 . 2 0 0 4 A & o

4 , 9 4 3 1 8 9 4 1 , 0 0 0  & c a 6 1 . 6 4 3 . 0 0 0 5  g J J
Text 1 9 0 6 1 , 0 0 0  & c b 6 1 . 3 3 3  0 0 0 4  g A & o

1 9 1 3 1 . 0 0 0  & c 5 . 0 0 0 . 0 0 0 5  g F & A
1 9 1 4 1 , 0 0 0 1 0 , 0 0 0 , 0 0 0 5 M S 2
1 9 0 2 1 . 0 0 0  & C 5 , 9 1 3 . 5 0 0 4  g "J & J
1 9 0 4 1 , 0 0 0 1 4 7 , 0 0 0 4 H  g J & D
1 9 0 5 1 . 0 0 0 4 5 0 , 0 0 0 4 H  g M & N
1 9 0 5 1 . 0 0 0 4 2 0 . 0 0 0 4  g M & N
1 9 0 6 1 . 0 0 0 4 . 2 0 0 , 0 0 0 4  Y t g F & A
1 9 0 9 1 . 0 0 0 7 0 0 , 0 0 0 4 H J <fc D
1 9 1 0 1 , 0 0 0 3 . 1 2 0 . 0 0 0 4  V$ g A & O
1 9 1 1 1 . 0 0 0 1 . 0 5 0 , 0 0 0 4 1 $  g M & N
1 9 1 1 1 . 0 0 0 1 , 1 2 5 . 0 0 0 4 H  g T & D
1 9 1 2 1 , 0 0 0 1 . 2 0 0 . 0 0 0 4 W g J & D
1 9 1 3 1 . 0 0 0 1 . 6 7 2 , 0 0 0 5 g F
1 9 1 4 1 , 0 0 0 4 , 3 0 0 , 0 0 0 5  g A & o

1 6 4 1 8 8 1 1 . 0 0 0 1 , 9 2 5 . 0 0 0 6 J & j

566 1 8 8 2 1 , 0 0 0 5 , 6 6 0 , 0 0 0 6 g J & J
1 8 7 4 1 , 0 0 0 4 , 7 2 2 . 0 0 0 6 g J & J

T " 1 8 8 2 1.000 3 , 3 6 8 , 0 0 0 5 A & O

$1.11 4 , 8 0 0 : b $ 2 5 , 9 9 2,000.

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 1928

Feb 1 1916 
' * ‘ 2 1917
Deo 1 1914

b 1 1921 
To June 1 1919 
To Apr 1 1920 
To May 1 1021 
To Dec 1921 
To June 1922 
To Aug 15 1923 
To April 1 1924
Jan 1 1916 
Jan 1 1922 
Jan 1 1915 
Apr 1 1927

N Y office and Phila
do do

So Pac. 165 B’way. N Y
do do
do do
do do
do do

j  P Morgan & Co. N Y
do do
do do
do do
do do
do do
do do

Prov Life & Tr Co, Phlla
do
do do

Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla

do do
do do
do do
do do
do do
do do
do do
do do
do do

Issuable to refund a like amount of prior lien bonds.............— $13,506,500
Issuable to aid in refunding any balance for other purposes------ 2,500,000
I ssu a b le  fo r  c o n s tr u c t io n , b e tte r m e n ts , & c . . ............................... 6,585,500

REPORT.— For year ending Juno 30 1913, earnings were: Gross. $53,
496.599; net, 823,838,779; other income, 81,324,565; ch?,-ges, $11,139,168; 
divs. (6% ), $9,600,000; bal., sur., $4,424,176, or which sharo of So. Pac. 
SI 205,583. leaving $3,218,594. In 1911-12, gross, $50,802,836; net, 
$21.186,351 — (V. 92, p. 264).

SOUTHERN RAILWAY COMPANY.— (See Map, pages 122 and 123.)— 
Company operates 7,089 m „ extending from Washington, D. C., and West 
Point and Blchmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, 8 . C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

Owned in fee— Miles. Leased—(*see this co.)— Miles.
Alexandria (near Washington)

to  G re e n s b o r o , N. C------------  279
Charlotte, N. C., to Augusta.Ga 190 
Columbia,S.Co.,toGreenv„S.C.. 144 
West Point, Va., to Neapolis.. 179 
Salisbury, N.C., to Morristown,

Tenn --------------------------------  231
Memphis to Stevenson, Ala------ 272
Bristol to Chattanooga, Tenn.. 242 
Coster to Cumberland Gap, Ky. 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga---------------------------- 410
Austell, Ga., to Miss.State line. 260 
Atlanta Jet., Ga., to York, Ala. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb., Ind_. 265 
Branches, &c_________________ 1,330

Total owned------------------------ 4,239
Leased— ("see this co.)—

•Atlanta & Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

•Georgia Midland Ry-------------- 98
F ra n k lin  &  P ittsy lvan ia  (lapsed)

May 1914)..........- .................  30
•Mobile & Birmingham HR.—

Mobile, Ala., to Marion Jet.. 150 
•Southern Ry., Car. Div.— 

Charleston, S. C„ to Augusta,
Ga., with branches to Co
lumbia, S. C., &c------------  252

Camden,S.C.,to Marion,N.C. 171 
Ashev., N. C., to Alston, S. C. 134
Other branches------------------- 201

•Richmond & Mecklenburg RR. 31

North Carolina RR.
Gotdsb., N. C., to Greensb.. 130 
Greensboro to Charlotte, &c. 94

Atlantic & Danville Ry.—
Norfolk to Danville, Va., and

branches_________________ 268
Lockhart RR. (14 miles, &c.)._ 26

Controlled by Securities—
Atlantic & Yadkin___________  161
State University R R __________  9
Elberton Southern Ry________  51
North Carolina Mldlaild
Roswell RR ................................. 13
Other roads__________________ 1S6

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to Alex.,Va. 10 
Stevenson,Ala.,to Chattanooga,

Tenn., &o__________________ 38
York, Ala., to Meridian, Miss.. 27 
Kentucky & Indiana Term. RR. 10 
Selma, N.C., to Pinners Pt., Va. 154 
Savannah,Ga.,to Jacksonv Fla. 152 
Other_______________________  66

T otal mileage oper. June 1913.7,036 
Controlled—operated separately—

M obile & Ohio (see this c o . ) ___  926
Augusta Southern (see this co .). 83
Southern Ry. Co. In Mississippi. 237
Blue Ridge___________________ 44
Virginia & S. W. (see this co .)._  240
Tallulah F a lls __________________  58
Danville & Western__________  83
Hartwell R y__________________ 10

L eased for 50 years from  July 1 1912 Bluem ont branch, 54 m .. to  W ash. & 
Old D om inion S t. R y . W ater lines— Cnesapeake SS. C o., 200 miles.

Also has one-sixth Interest in Rlchmond-Washlngton Co., owning line 
between Richmond and Washington, 115 miles. V. 75, p. 449

Has trackage rights over A tlantic Coast Lino R R . betw een Savannah, 
G a., Jesup and Jacksonville, Fla. 152 m iles.

Affiliated but Operated Separately— (See each company).
A labam a Great Southern ...............357  I N orthern A la b a m a -------------------------117
Cincinnati N . O . & Texas Paclflc.336| Georgia Southern & F lorid a---------397

ORGAN.—Organized in 1894. V. 58, p. 363, 385. 58,874,1016,1058. 
Mississippi anti-trust suit, V. 95, p. 1404.

In 1903-04 Jointly with Louisville & Nashville acquired $13,680,300 of 
the $15,500,000 Chicago Indianapolis & Louisville stock in exchange for 
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com. and $60,000,000 5% non-curn. 
pref. slock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136 

VOTING TRUST.—A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, jn their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certificates In "Supplement”  of April 1897, p. 6 . V. 75, p. 442, 612, 1033.
DIVS. (%)\’99.’00.’01.’02 to Apr ’07. O ct’07. ’0S-’ 10. ’ l l .  ’ 12. ’ 13. 1914. 
On p r e f . . . /  2 3 4 5 y’ly 1)4 0 2 4)4 5 Apr 2>4

On Oct. 17 1907 114% was paid from accumulated surplus
BONDS.—First consol. mtge.(abstract V.59, p. 783: see V. 81, p. 1850; 

V. 84, p. 392; V. 89, p. 1598; V. 92. p. 796; V .97, p. 300. 1205); is for $120,
000 ,000, viz.:

Application of $120,000,000 First Consol Mortgage 5s of 1894.
Issued to June 30 1913 (of which $1,114,800 In treasury)______$61,757,800
Issuable only toJ"prlor bonds” (see V. 59, p. 785)____________  52,542.200

retire certain!stocks (see V. 59, p. 786)------------------------------  5,700,000
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ’09 $31,000,000
(1) To retire prior liens not provided for by consol mortgage.. 31,158,000
(2) To retire equipment obligations maturing 1906-21............... 18,008,000
(3) To acquire capital stocks of certain leased lines___________  10,000,000
(4) For Eastern Division of Tennessee Central (option expired) 10,000.000
(5) To provide for futurj acquisitions and betterments under ' 

stringent provisions (a) at not exceeding $5,000,000 yearly
for Improvements and equipment and (b) In exchange for 
first mortgage bonds not exceeding In amount the actual cost 

; thereof of railroads and terminals hereafter acquired________  99.834,000

Development and general mortgage bonds, arc a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired They are also a second lien subject to existing divisional 
mortgages for which bonds arc reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82. 
o 397- V 86 d. 1468: V. 88 . p. 565, 626. 1622.

D i v i s i o n a l  'f i r s t  m o r t g a g e  bonds, issued In 1898 on account of purchase of 
Mem. & Chari. Ry.. bear 5% Interest. I he total authorized issue Is $8 ,
' 0 000 but $1,500,000 was reserved to build a line (under construction In 

lv 1918) replacing trackayc between Stevenson and Chattanooga, 42 m.; 
e remaining $1,417,000 Is held for betterments at not exceeding $100,000 

vriv V n 179* V 81. I). 1180*. V. 88 , p. 48b, v . o4, p. 892 
y Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s. of which 
SR500.000 owned by Southern R y. June 30 1913 and .51.000,000 reserved tor 
improvements. St. L o u i s  D i v i s i o n  mtge, V. i p, 138, Y* P* 392.

The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the 
Mobile & Ohio iren 4s as acquired, by a pledge of which they are secured.
Stock^ims^ci^rUficatesLr M. & O. st^k are now entitled to dividends at
rate of 4% oer annum in perpetuity . -42. 8-w.^^In l J13> $8.-49,;

ontceountof,^ e m o n t  of SIO'OOO.OOO "otf« tlmn due. t h o r ^  
E%Vnot^s^wereasofI^^^red" by ’ iie^VjMO^ev^opment^an^^Sen^.^M1!
b°jom tly'with SC° Louis & San Francisco R R . guarantees bonds of New 
OrloTn  ̂Terminal Co V» 77# P» 38, bJJ, * . 79, p. 14bb.

Enulomcnt tnists 'mature as follows: Series E, $147,000 each J.& D.; 
S e r i e s  II $2‘>5 M 0 M & N.: Series K, $140,000 M. & N.;Ser. L. $300,000 
F *  A • Ser M S 70 000 ,T. & D.; Ser. N, $260,000 A. & O.; Ser. O. $75.
000 M *& N * Ser P. and Q, $75,000 J. & 19.; Ser. It., $88,000 F. & A.; 
S e r /s ! $215,000 A. & o  V s i .  P- 1850; V. 82, p. 1323; V. 88. p. 1374; 
V. 90, p. 978; V. 97. p. 366; V. 98, p. Uo8.

r A T E S T  E A R N I N G S . —  f 1913-14-Gross, $58,861,827; not, $16,753,649 
in m o s J u ly 1 to April 30. 1912-13-Gross 57,776.684; net, 17.571,086

Fo^6mosy ending Dec. 31 1913, not after taxes, $10,109,006, against 
$10,300,414 in 1912; other incomo, $950,280; total deductions, $6,992,392; 
bal.’, sur., $4,066,894.

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is 
held second Tuesday In Oct. The report for 1912-13 was given at length 
in V 97 n 1107 1132. See also editorial, p. 1079.

Traffic.--Agricultural products in 1912-13 furnished only about 12% 
(cotton about 4% ). while 40% was from mining Industries (31% 
being coal) and about 30% was product of manufactories.

Years ending June 30— 19127l ()3ft 1911'V1n«a 1910'71n'io
Freight;6 “ “ “  OPOrat0d\\\\\\\\^"ST4.94.l’748 $41,508,300 $39,498,964 
Passengers.....................I I ............... -  18,551,037 17,266,014 16.348,404
S  f x ^ ;  .............— - 5 .031,705 1.816,015 4 .497,695

Gross earnings .........................$68,529,490 $63,590,329 $60,345,063
Net ^ t o r u i o s - - - - .............$17,855,816 $17,506,519 $17,163 277
Total^et luc6mo°r ............................ $21,221,786 $21,086,594 $20,965 795
7ntere£anTroStata-.......................... $13’^ ;431
ProVcrr^d^vi(lonY-V-V-V-~-"-~-~-~-~-~^~% >3,'°00'.000(4 H) 27o6t)0() (2)1.200’,000

Balance, surplus for year--------------$4,029,965 $4,018,128 $5,403,957
OFFICERS.— Pres., Fairfax Harrison, Washington. D. C.; See., F.’ S. 

Wynn, 30 Church St., N. Y.; Treas., II. C. Ansloy Washington, D. C.
Directors.—A. B. Androws. Italolgh, N. O.; Fairfax Harrison, Washing

ton D. C.- John W. Grant. Atlanta, Ga.; Adrian Iselin Jr.. Charles Steele, 
Geo F Baker Jr., Robert M. GaUaway , Charles Lanier, Edmund D. Ran
dolph and E. II. Gary of New York.— (V. 98, p. 1461, 1847.)

SOUTHERN RAILW AY CAROLINA DIVISION.— Cayce, S. C., to 
HardeeviUe. 129 miles; Charleston. S. G.. to Augusta, Ga., 137 m.; Klng- 
villc S. C., to Marlon. N. C., 208 m.: branches, &o., 286 m.; total. 758 m. 
Leased to the Southern Ry. Stock authorized. $7,798,700. of which 
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,
000,000 authorized). $0 ,260,000 arc reserved to retire at or before ma
turity the underlying divisional bonds, $o,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper
ties. and the remainder is available for improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia. Tennessee 
and Kentucky. V.75. p. 136. Pres., A. B. Andrews.— (V. 75. p. 31. 136.)

SOUTHWESTERN RR. (Georgia).— Owns Macon, Ga., to Kufaula: Fort 
Valley to Columbus. Ga., <5co.. with branches total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Olllco, Macon, Ga.

SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals, 0.75 m. Incorp. In Texas Atay 22 1907. Stock. 
$35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co.. Ft Worth, Tex., trustee; see table above. Year ending June 30 1913 
gross. $24,346; oper. dof., $7,582; othor Incomo, $97; hit., taxes, &c., 
§24,749; bal., dof., $32,228. In 1911-12, gross, $21,415; oper. dof., 
$10,719. Pres., H. J. Scott. Toronto, Ont.; Sec. & Treas., W. H. Feather- 
ston. Office, Henrietta.

SPOKAND INTERNATIONAL RY.— Owns Spokane, Wash., to East- 
port, Wash., on Can. Pac. Ry., 140.8 m.; leases for 50 yrs. Coeur il’Aleno& 
Pend d’Oreillo Ity., Coeur d Alene J ct., Idaho, to Coeur d’Alene, 9.34 m.; 
Corbin Jet. to Bay View, Idaho, 12.42 m.; total operated, 162.56 miles;.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1881 $100 Ac $5,134,000 5 & 6 M & s Mch 1916-1931403 1886 100 Ac 4,859.000 5 M & N May 1 193650 1884 1.000 d 1,025.000 4 F & A Feb 1 1924309 1884 1,000 c2.414.000 6 g J & ,TJuly 1 1914552 1880 1.000 3,106,000 5 g .1 & JJuly 1 19301,020 1886 1,000 12,770,000 5 g M & N Nov 1195695 1879 1,000 1.000,000 6 g ,r & J July 1 191866 1885 1,000 2 ,000,000 6 g j & J July 1 1925
1,020 1894 1.000 4,500,000 5 g M & S292 1898 1.000 0,883,000 5 g J & J July 1 199624 1898 500 150,000 4 g .1 & JJuly 1 1998365 1901 1,000 12,500,000 4 g J & J. . . 1901 1,000 &c 8.249,000 4 g M & s Sept 1 1938

ed to (a) So uthern R V.166 1899 1,000 1.500,000 4 g A 0 Apr 1194931 1899 1,000 315,000 4 g M & NNov 1 1948__ ___ 100 1,700,000 7 M A SMch 4 '14 3 M %98 1890 1,000 1,650,000 3 g A & OApr 1 1946__ ___ 100 4,000,000 7 F & A Feb 1914 3 M %149 1895 200 1,000 600,000 5 g J A ,TJuly 1 1945149 1895 200 1,000 1,200,000 4 J A .1July 1 1945. . . — 100 900.000 4 J & J July 1 1914 2%
278 1900 1,000 3,925,000 4 g J A ,TJuly 1 1948278 1904 1.000 1,525,000 4 g J & JJuly 1 1948

der fir st cons olldated mortgage; d $225,000; c $1. 442,000

RAILROAD COMPANIES 
1For abbreviations, Ac., see notes on first page.]

Southern Railway— (Concluded)—
Virginia Midland—Serial mortgages______________

General mortgage..............................................Cez
Wash Ohio & West 1st M ...................................... Ccx
West North Car 1st cons, to bo paid July l_.Ce.zc*
East Tenn Virginia & Georgia Dlv mtge g__ Ce.zc

E T Va & Ga cons M g ($20.000.000)___ Ce.xc&.
Alabama Central 1st M Selma to Meridian gold.Cex 
Knoxville A Ohio 1st M g (V 79. p 14(56) --Ce.xc’ A 

B—Southern Railway Divisional Securities.
East Tennessee Hen gold................ _ .........Cc.xc’ A

Memphis Dlv 1st M ($8,000,000) gold____ G.xc
Aiken Branch llrst mtge gold (V 68 . p 826).........._x
St Louis Division 1st M g $15,000.000--IC.xc*&r
Col At g $9,500,000 s f sec M A O gen 4s__G.xc*Ar
Mobile & Ohio bonds—See Mobile A Ohio RR Co 

C—On Properties Practically Owned by (•) or Leas 
Atlantic A Yadkin llrst mortgage gold gu._ Cc.xc
aRlchrnond A Mecklenburg 1st M $315,000 g___ xc
aAtlanta A Charlotte— Stock..................................
•Georgia Midland first mortgage Interest guar..Cex
aNorth Carolina stock 7% guaranteed____________
aMoblle A Birmingham RR prior lien gold__ Ce.xc

First mortgage $1,200,000....................... -Ba.xc
Preferred stock.............................. __.....................

Northern Alabama Ry—See that company
aAtlantlo A Danville first mortgage____ ________Ba

Second mortgage gold...................   _Eq
Virginia A Southwestern Ry—See that company

Also additional amounts pledged June 30 1913 un

Places Where Interest and 
Dividends are Payable

do
do
do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
co
do
do

do
do

P Morgan A Co, N

do
do

do
do

Trust Co, N Y

two branches, Corbin Jet., Ida., south to Bayviow, 12 m., and Ooour 
d’Alene Jet. to Coeur d'Aleno, 10 m., were opened May 1911. The Cana
dian Pacific Ry. has an option expiring Jan. 1 1917 to purchase 52% of 
stock, with right to remaining stockholders to sell at same price. V. 89, 
p. 594. Stock, $4,200,000; par of shares, $100. V. 81. p. 156, 1551. For 
XSa,r„Snc}lng June 30. 1913- Kross- $1.118,050; net. $461,452; other income. $3,166; int., taxes, Ac., $379,961; bal., sur., $84,657. In 1911-12, gross, 

nf,t ’ $298,203. Total profit and loss, deficit. Juno 30 1913, 
$411,068. Pres. Daniel C. Corbin; Sec. A Treas., Alfred C. Chapin, 192 Broadway, Now York.— (V. 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY.— (See Map NorthernVPacific.)RoadOper. (556.15 m.)— Miles. 
Spokane,Wash.,to Portl.,Ore..372.13 
Goble. Ore., to Holiday, O re.. 79.41 
Lyle,Wash..to Goldendale,Wash42.25 
Warrenton.Ore.,to Ft.Stevens.. 3 53Trackage rights............ .........  23.54
Leases Wilbridge to Goble, Oro.35.29

Leases Wilbridge to Goble, Ore.35.29 
Corporations Controlled— Miles. 

Oregon Trk.Ry.(V . 89. p .666) .156.9 
Pac. & East. Ry.(V. 91, p. 946)33.00 
Oregon Elec. Ry.(V 92, p. 323)72.81 
UnltedRys.(V.90, p.1297, 1364)33.87 
D. I>. & A. N. Co.......................

From Vancouver, Wash., to a point near Portland. Ore., the line is owned 
SS to an undivided 2-3 by thLs company and 1-3 by Nor. Pac. Ry. The 
Wlllbridge-Goble lino Is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., Albany to Eugene, Ore., 44 m.,wasopencd Oct. 1912. 
. „ i ° i ntl^ coatrolled ky Northern Pacific and Great Northern. Stock auth., $62,500,000: outstanding Juno 30 1912. $40,000,000, equally owned by 
Nor. Pac. and Great Northern, together with the $61,000,000 bonds Issued 
which were Jointly guaranteed and held In treasuries of two companies.

Of the 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
Soc JSS: Al ' rcl1 1 1931, $80,000,000 are Issuable for corporate purposes,$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 
m m i 1/!!!?  $20,000,000 reserved for Improvements, Ac., at not exceeding 

a ycar- v • 92. P. 8S6 . Loans and bills payable June 30 1912.
Year ending June 30 1913 (556 miles), gross. $5,429,489; net, S2.005.816;

i i<T ?rre1,3M9’^15: ‘ “ ‘ ’ ’ I?1# ? :& c ., $3,743,190: bal., def., $347,529. I? (006 miles), Sfross, $4,8li,560; net, $1,823,992: other income,
SI.104,452; int., rents, Ac., *3,253,331; bal., def S3‘>4 887 Pres L C 
Gilman.— (V. 93, p. 1106, 1628; V. 98. p. 74.) ’ I r ts ”  Ij’

SPOKANE TERMINAL CO.—See ’ ’Electric Railway”  section.
SPOKANE WALLACE & INTERSTATE RY.— V. 98. p. 388.
SPRINGFIELD (O.) UNION DEPOT CO.— (V. 77, p. 770: V. 759, 289)
STATE LINE & SULLIVAN RR. Owns Monroeton, Pa., to Berenice 

Pa., 24.06 miles. Stock. $980,250 (par, $50). Dividend, 1 % ,paid Dec 7
1904. Mortgage covers 5,000 acres coal lands. The bonds are sublect to 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal A RR. (rental, $40,000 per annum) and 
so operated by Lehigh Valley.— (V. 74. p. 479; V. 76, p. 332.) ’

STATEN ISLAND RY.—Clifton to Tottenvllle. 12.64 miles.—STOCK__
$1,050,000,of which $1,049,250owned by B. A O.; par. $75.— (V. 89, p 594 )•

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
vllle. Tex., to Gatosvllle, 75.4 miles, and from Hamilton to Comanche
31.5 m. (opened Sept. 1911); total, 106.9 miles. Stock all owned by St! 
Louis Southwestern By., which leases the road from July 1 1913 as part of 
its Waco division.— (V. 96, p. 1090, 1490; V. 96, p. 1841.

STOCKTON TERMINAL & EASTERN RR .—(V. 96, p. 1490.)
STONY CREEK RR.—Norristown to Lansdale, Pa.. 10.18 miles- totaJ 

tracks, 14.07 m. Stock, $200,000 auth. (par. $50). of which $176,100 out
standing. the Reading Company owning $110,900 and guaranteeing the bonds, principal and Interest. V. 85, p. 532.

SULLIVAN COUNTY RR.— Road from Bellows Falls to Windsor Vt 
26 miles. Operated since April 1893 by Boston A Maine. In June’ 1912

603- net income after taxes, $146,829; bit. and rentals, $27 339- improve
ments. $61,300; divs. (8 %). $40,000; sur., $18,190.— (V, 94,’ p . 1628J

SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield N. H. 17 
miles. Leased till Jan. 1 1912 to Concord A Alontreal for 0% on $240 "OOO 
of capital stock; has been renewed for 2 years at 3 % on full capital stock 
$341,700. V. 93. p. 1727; V. 94. p. 280. Total stock issued Is $341 700 
of which $101,700 was non-dividend-paying prior to new loaso Jan 1 1912’ 
An offer of exchange of stock on the basis of 3 shares for 1 of Concord A 
Montreal was under consideration In Oct. 1912. V. 95 n 1200 Prea 
lliram A. Tuttlo, Pittsfield, N. 11.— (V. 93, p. 1601. 1727; V . 94, P- 280)'!
.SUSPUEHANNA BLOOMSRURO& BERWICK RR.-W atsontown to’ 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,000,000, owned bytho 
Pennsylvania RR. V. 91, p. 1386; V. 92, p. 660. First d lv — 1%— paid 
J u ly ! 1910; none sinco to Jan. 1914. Bonds, seo table. V. 75l p 1303
V. 82, p. 753. Year ending Doc. 31 1913, gross, $254,354; net, fcl21, 304: 
charges, $62,840; sur., $58,464. Pres., S. B. Haupt.— (V. 92. p. 660.)

S U S S E X  RR.—Stanhope to Franklin. N. J „  and branch, 30 miles. Oper
ate11, by Del. Lack. A Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3% : 1900, 4%- 1901 to 1903 both 
V&V ^ .y e a r ly ; 1904 5% ; 1905 none; 1 9 0 6 ^ ;  1907 I d  190^ non^ 
i 999- 1 ? } °  to 1913, none. Cal. year 1913, gross, $197,306; net. S24.- 
387. taxes, $11,902: other Ino„ $3,187; deduct s, $25,223; bal., def. $9,550.

SYRACUSE BINGHAMTON & NEW YORK RR.— Gcddes, N. Y to 
Binghamton N. Y.. 81 miles. Stockholders voted Doc. 6 1911 to lease the 
road during its corporate existence to the Del. Lack. A Western RR for 
12% on tho $2,500,000 stock, of which the lessee Dec. 31 1913 owned 
$2,153,800. Leaso took effect Oct. 1 1912. V. 95 p. 481

DIVIDENDS.-l ’88, ’89. ’90. ’91. 
Per cent________ J 12 8 1892 to 1909— ’10 to 12. 

13 8 y ’ly (2% quar.) 10 yrly Since. 
12 yrly

, RFPORT.— Gross. Net. Oth. Inc. Int., Ac. Divs. Bal Sur 
1912 (1st 9 mos.)$932,225 $237,412 $170,121 S89.266 $187,500 $130,767 
Cal year 1911. 1.125.191 394,899 253,420 105,287 250.000 293 032 
— (V. 93. p. 1464, 1601; V. 94. p.828; V. 95. p. 481.)

T A C O M A  E A S T E R N  R R . —Owns Tacoma, Wash., to Morton, 67 miles 
to bituminous coal fields; branches. 25 miles; total, 92 miles. TheChicagb 
Milwaukee A St. Paul R y. owns the stock. Duo for advances June 30 1913 
$2,567,259. Stock, com., $750,000; pref., 6 % non-cum., $750,000; ali 
issued; par of shares, $100. V. 76, p. 655. Divs. 11% each on com. and 
prof, stocks paid July 31 1911. Year ending Juno 30 1913, oper. rev.. $669 - 
998; net income, $192,600; charges, $151,700: bal., sur., $40,900. Pres!
H. B. Larling, Seattle. Wash.— (V. 91, p. 655; V. 93, p. 732.)

T A L L U L A H  F A L L S  R Y . —Owns Cornelia, Ga.. to Franklin, N C 58 
miles, completed July 1907. The Southern Ry. owns S199.500 common 
and $123,400 pref. stock and the $1,519,000 bonds, all deposited under Its 
development and general mortgage. V. 88 . p. 687, 750. 884. Year ending 
June 30 1913, gross, $172,304; net, after taxes. $40,514; bond int., $75 790- 
other deductions, $19,593: bal.. def., $55,029. In 1911-12, gross $134246; net. $34,580.— (V. 88 . p. 750, 884.) ’

TAMPA & GULF COAST RY.—Projected from Tampa. Fla., via 
Belair, St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a 
50-year trackage agreement with Tampa Northern RR.. giving entrance 
into Tampa and use of Tampa terminals. Of this Tampa to Clearwater, 
with branch Port Richey to Tarpon, a total of 33 miles, were opened April 
1914 and extension from Tampa to St. Petersburg, 47 miles, is expected to 
bo about July 1 1914. The Seaboard Air Lino Ry. guarantees the bonds, principal and interest, but does not own tho stock.

Of the 1st 5s ($5,000,000 authorized issue), the $750,000 Issued are a first 
lien on the 80 m. built or under construction. The remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
a preceding year shall have been 1 y  times the interest on outstanding 
bonds, additional bonds may be Issued to such an amount thatthetotal 
shall not exceed $17,500 per mile of main track. V . 96. p. 1425. Pres 
Charles n . Brown.— (V .  96. p. 1425.) ’

TAMPA & JACKSONVILLE RY.— Sampson City to Emathla Fla 56 
m. Stock auth., SI 000 000; par. $100; issued. $591,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile 
may be issued for impts. after company has earned twice Its interest charges 
SI”  061 y0ar3 1U successlon’ V- 89> p - 1543- Car trusts June 30 1913,

Year ending June30 1913, gross, $91,178; not, $29,911; interest on bonds 
$26,000; taxes, $5,465; bal., def., $1,55-1. In 1911-12, gross, $82 533°net’ 
$25,358. In 1910-11, gross. $94,669: net. $ 3 5 ,2 2 0 .Pres“ p  J. Lis’man’
N. Y.; V.-P. A Gen. Mgr., A. deSola Mendes. Gainesville, Fla.; Sec. W G Edinburg, New York.— (V. 89. p. 1543.)

T A M P A  N O R T H E R N  R R . — Owns Tampa, Fla . to Brooksvllle, 50 miles- 
extension proposed from Brooksvllle to Dunnellou, 35 miles. In July 1910 
the Seaboard Air Line Ry. acquired entire stock. V. 95. p. 49 112 Stock” 
pref., $250,000: common. $500,000. Bonds authorized Issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87. p. 814; V. 89. p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes. V. 95. p. 892. For vear ending 

19J3 * * * * *- sross- $190,908: not, $70,373; other income. $2,880; taxes 
$14,488; charges, $81,743; bal., dof.. $22,978. In 1911-12, gross, $102!- 
J99: uet. $31,227; other income, $4,662; charges, $71,270; bal., def., $35 
1090 } res”  W ’ J ’ Harahan: Sec- & Treas.. Ii.L . Nutt.— (V. 95, p. 892.
. T A N A N A  V A L L E Y  R R . —Owns road from Chena to Chatlnika, Alaska. 40 miles, and Junction to Fairbanks. 5 miles; total, 45 miles. Stock 
common, Sl.000,000: preferred 7% cum., $300,000; par, $100 Dlv 
?mRret’nStoc.k’ 3 *i%. paid July 24 1909: Deo. 6 . 3 X % : none since to Jan!1914. Bonds, see table above. V. 87, p. 1239. 8 % bank loan dated
Jan. 1 1914, $20,000, secured by deposit of $91,000 1st M. bonds. For year

TAVARES & GULF RR.— Seo this Section for October 1913.
TEMPLE NORTHWESTERN & GULF RY.— Projected from Temple. 

Tex., northwesterly to Dublin. 100 miles, on which 4 miles of track and 47 
miles graded. Incorp. May 23 1913 as successor of Temple Northwestern 
Ry- _  V. 96, p. 1425, <91. Stock, $100,000. Pres., Jas. F. Sadler Jr • 
Vfce-Pres. & Gen. Mgr.. W. S. McGregor; V.-Pres., John H. Thompson; 
V .-Pres. & Gen. Atty.. Jonathan Lane: Treas., A. S. Vandervoort: Secretary; J. R. Thompson.— (V. 96, p. 1558.)
o .TP N  NE SSEE A A B A A  & GEORGIA RR.— Owns road from Tennessee State line to Gadsden, Ala., 86.74 m.; Round Mt. branch. 3.1 m.; trackage 
to Chattanooga, 5 m. A consolidation Feb. 1 1911. V. 91, p. 1628, 336: V . 92, p. 323.

STOCK.—Authorized, common, $2,350,000; pref., $750,000.
„  — Bonds ($5,000,000 auth. issue; present Issue, $1,000,000:
Empire Trust Co.. N. Y., trustee) are to bear interest at 5% . exceDt the’ 
first $1,000,000, which for the first 5 years will be entitled to Interest up to 
5% only In so far as earned, payable semi-annually, and thereafter to fixed 
Interest at 5% . The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92. p. 528, 323. In Oct 
1913 payment of bond interest duo had been waived.
»o* 1 *i !^ yea,r 5ndi.ng June 30 1913,' kross $137,110; oper. def., after taxes, $3,906: deductions, $14,811; tab, def.. $18,717. In 19il-12 cross 
$110,604; oper. def., after taxes, $36,787. u ' ^ oss’

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr
E. F. Blorneyer; Sec. and Treas., H. B. Blanchard. Office, Chattanooga! 
1 o n n (V • p. 323 • o2o») • • • • • • # « .  . •,
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Southern Railway, Carolina Division—
aSouth Caro fc Georgia 1st M g $5,250,000— Ce.zc 
•Spar Union & Col SI.000,000 guar Ash fc Sp g _x
Sumter & Wateree River RR first mortgage----- Cex
General mortgage $18,000,000 gold---------- - - - - - N
Transylvania 1st M gold $500,000---------- G.xc*&r

Southwest Penn RR— See Pennsylvania RR
Southwestern (Georgia)— Stock (see text)---------------
Southwestern Ry (Texas);— 1st M g o ld . - . - - ----- - - - xSpartanburg Union & Columbus— See Southern Ry, 
Spokane International— First M $4 ,200,000 g CK.vc 

Coeur d'A & Pend d'O 1st M 8600,000 g gu.Us.vc* 
Spok P & S— 1st M $125,000,000 g red text.Cc.xc&r 
Spuyten Duyvil & Pt Morris—See Now York: Cente
state Line & Sullivan— First M $300,000 gold.Un.xc 
Staten Island Ry and Staten Island Rapid Transit— 
Stephen North & So Texas RR— 1st M g ru red 105c* 
Stony Crk— lstM$350,000ext W  gu (V 85,p532) .FPx 
Sullivan County RR— First mortgage $400,000- - --zc 
Sunbury Hazleton & Wilkes-Barre—Sunbury & Lewis 
Suncook Valley—Stock (3% rental Con fc Mon) - - - -  
Susq Bloomsb & Berwick— First M $700,000 g -.FPx 
Syracuse Binghamton & NY— Stock 12% rental.. . .  
Tac East— 1st M $1,500,000 g red 110 since ’08-ICx.c*
Tallulah Falls— First mortgage..........  . . .  . . . (i
Tampa & Qulf Coast— 1st M g gu red 105.CoBa.xc*
Tampa & Jacksonville— First mtge (see t e x t ) ........ Gx
Tampa Northern— First JVI $5,000,000 g red 10G--OBx 
Xanana Valley— First M $1,000,000 g s f red 105-C K
Tavares & Gulf RR— 1st M gold------------------------BaxTenn Ala & Ga— 1st M $5,000,000 g red 110-Em .xc* 
Tenn Cent— Prior Hen M $4,200,000g red 110.MSt.zc*

Receivers’ certificates-----------------------------------------
General mortgage $20,000,000 gold (see text) ..zc* 

Tennessee & North Carolina— 1st M $750,000. .  . . G.xc 
Tennessee Northeastern RR—lft  M 52,600,000------
Tenncssee Ry— First mtge $4,500,000 gold__Gxc*&r

Miles
Road

245
*16
'42
333 

.  29 
Caroll

'22
al & H 

24 
See B 

105 
10

town-
*47 
81
92 
58 
77

320
320
21
50

Date
Bonds

Par
Value

Amount
Outstanding

1894
1895 
1899 
1902 
1906

1907 
na DIv

1905
1910
1911 

udson
1898

altlmo
1910 
1872 
1894

See Pe
1902
1903 
1909 
1913 
1909
1906
1907 
1890
1911
1904 
1913 
1904 
1903 
1909 
1907

$1,000
1,000
1,000
1,000

1.000 fee
100

1,000
islon

1,000
1,000

1.000 &c 
River

1,000 
re & Ohl 

1,000 
1,000 
1,000 

nnsylvanl 
100 

1,000 
100 

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

$5,250,000
1,000.000

100,000
5.000.000

434.000
5,191,100

354.000
4,200,000

544.000 
73,710,000

RR
272.000

° 2.423,000
350.000
357.000 

a RR341.700
700.000

2.500.000
884.000

1.519.000
750.000
480.000

1.258.000
575.000
299.000

1.500.000
4.014.000

350.000 
8,206.900

300.000 
See text
1.129.000

Rate
%

5 g
4 g
5 g
4 g
5 g
5
5 g
5 g 
5 g
4 g
4H g
5 g 
4
4
3
5 g 

12
5 g 
5
5 g 
5
5 g
6 g
5 g

See
4 g 
6
5 g
5
5
5 g

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

M & N May 1 1919 Central Trust Co, N Y
J & J Jan 1 1995 do do
A fc () Apr 1 1919 J P Morgan fc Co, N Y
J fc J July 1 1952 do do
J & J Jan 1 1956 Guaranty Trust Co, N Y
J & J July 5 ’ 14 2H% Macon and Savannah,Ga
A & O Oct 1 1937 New York
,T fe. ,TJuly 1 1955 Amcr Exch Nat Bk, N Y
J & J July 1 1960 do do
M & S Mch 1 1901 Central Trust Co, N Y
J fc J Jan 1 1929 Union Trust Co, N Y
J fc ,TJuly 1 1940 NY and ComTr Co, St L
A fc n Oct 1 1957 Reading Terminal, Phila
A fc O Apr 1 1924 Safe Dep fc Trust Co, Bos
J fe ,TSee text Manchester, N H, Nat Bk
A fc () Oct 1 1952 Fidelity Trust Co, Phila

C— F M ay2 1914 3% D L & W RR Co, N Y
J fc J Jan 1 1923 Harris Tr fc Sav By, Chic
M & S Mch 1 1959 Guaranty Trust Co, N Y
A & o Apr 1 1953 Now York & Baltimore
A fc <) Apr 1 1949 F J Lisman & Co, N Y
.T & .1 July 1 1936 Old Colony Tr Co, Boston
.T fc I) Dec 1 1926 Columb-Knlck Tr Co,NY
,T fe, J July 1 1915 Bankers Trust Co, N Y
F fc A Feb 1 1961 Empire Trust Co, N Y
J fc J Jan l 19.34 Miss Valley Tr Co, St L

Feb 1 1914
,T fc ,TJan 1 1954 In default
J fc J 1933 Guaranty Trust Co, N Y
A fe, <) Apr 1 1949 Paris, France
M fc 8 Mch 1 1937 In default

TENNESSEE CENTRAL RR.— Harrlman, Tenn., westerly to Hopkins
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.76 
miles; lines at Nashville terminals, 19.81 miles; total, 320.35 miles. Leases 
till 2001, and owns entire St,000,000 stock of, Nashville Terminal Co.; 
(terminals, bridge and 18 miles of track). V. 79, p. 213: V. 87, p. 39.

On Dec 31 1912 W. K. McAllister and II. B. Chamberlain were ap
pointed receivers. V. 96, p. 63. Jan. 1913 coupons on gen. M. in default. 
In Jan. 1913 5350,000 one-year 6 % corts. wero authorized. V.96, p. 286. 
Status June 1913, V. 96, p. 1630.

SECURITIES.—Stock outstanding. $8,000,000, all common (par $100.) 
The prior Hen 4s of 1904 (originally 5s, stamped 4%) arc subject to call 

at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
111. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.l0o9.

Protective Committee for Gen. 5s.— Alexander J. Hemphill (Chairman); 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co., N. Y ., 
depositary. V. 96, p. 204 ,488.Gen. mtge. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
V. 78 p. 1783: V. 79, p. 213. The Nashvlllo Term. mtgo. is for $1,000,000; 
see that company. Loans and bills payable Juno 30 1913, $385,956.

EARNINGS.— For year ending Juno 30 1913, gross, $1,684,335; net, 
$445,413; other Incomo, $4,140; int., taxes, &c., $784,345: bal., def., 
$334 792. In 1911-12, gross, $1,543,696; net (incl. $2,282 (‘ other ), 
$331 631. For 10 mos. ending Apr. 30 1914, gross, $1,426,608. agst. $1 ,
399,510 in 1912-13; not, $354,961. agst. $365,863.

Chairman of Board. Eben Richards; Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.; Asst. Sec., W. L. Wagner, N. Y.: Treas., J. S. Mc
Henry—  (V. 92, p. 957: V. 96. p. 63. 204, 286, 488, 1630.)

TENNESSEE KENTUCKY & NOR. RR.— See Section Oct. 1913. 
TENNESSEE & NORTH CAROLINA RR.— Owns Newport, Tenn., to 

Mt Sterling, N. C., 21 miles. Extension from Crestmont, N. C., to Water- 
ville Tenn., 38>4 miles, is proposed, lino from Sunburst to West Canton 
13 m., being opened May 1913. In April 1911 tho Champion Lumber 
Co which owns about 10,000 acres of timber land In North Carolina, ac
quired control. V. 92, p. 1180, 1375; V. 93, p. 408. Incorp. In Tennessee 
Fob. 3 1900. For year ending Juno 30 1912, gross, $54,719: net, $6,358; 
Int , taxes, &C., $22/095; bal., def., $15,737. Pres., R. F. Whitmer, Phi a.;
V -P. James G. Campbell, N. Y.; Sec. & Treas., D . G. Wilson, Phila. 
Office, Newport, Tenn.— (V. 92, p. 1180, 1375: V. 93. p. 408.)

TENNESSEE NORTHEASTERN RR.— See Section Oct. 1913. 
TENNESSEE RY.— Owns Oneida, Tenn., to Asher, 50 miles; 12 addi

tional miles under construction March 1911. Road to be 75 miles In all 
when completed. Stock authorized, $1,000,000; outstanding. $1,000,000; 
nar $100 On July 1 1913 Bird M. Robinson was appointed ireceiver.
V 97 d 177 Pros., Bird M. Robinson; Sec., M . T. Do Vault. Office, 
115 Broadway, N . Y .— (V. 93. p. 1022; V. 95. p. 49; V. 97, p. 177.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS— PROPERTY.— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis fc 
Carondelet Ry., 7.78 m., since 1903. V.74, p.479; V.83, p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement.

ORGANIZATION.— Organized in 1889. The following companies aro 
solo owners: Cleveland Cincinnati Chicago fc St. Louis, Louisville & Nash
ville St. Louis Iron Mountain fc Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chlo. Rock 
Isl. fc Pacific, St. Louis & San Fran., Chlo. fa Alton, Chlo. Burl. & Qulnoy, 
111 Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern,
V 75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each lino to contribute Its proportion to tho extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79. D. 499. See also St. Louis Merchants’ Bridge Terminal RR. 
Government suit, V. 88 , p. 1374; V. 90. p. 373; V. 91, p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of tho road permitting all roads desiring to become Joint 
owners and for the uso bv all roads without becoming Joint owners, &c. 
U. S. Supreme Court on Jan. 6 1913 ordered a re-hearing of tho form or 
decree by tho lower court, which was filed Juno 16 1913; now decroo entered 
Mar 21 1914 but appeal pending beforo U. 8 . Supremo Court. V. 94, p. 
1187; V. 95 p. 545, 1208, 1685; V. 96. p. 136. 1774; V. 98. p. 764, 1394. 
In March 1913 a now Govt, suit (against St. Louis Coal Traffic Bureau) 
was begun. V. 96, p. 716.

LEASES.—The leases of the Bridge and the Tunnel aro for their corporate 
existence, and wero made July 1 1881. As to litigation, see V. 77, p. 299, 
512: V. 78. P. 1908. 2443. 2600; V. 81. p. 32. 1666.

STOCK.—Authorized, $50,000,000: outstanding July 1913, $3,087,800 
BONDS, &c.— Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 

auth ), $17,500,000 are reserved to retire existing bonds and $9,388,000 
for Issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commence I July 1 1900 retires $100,000 of these bonds yearly 
bv lot at 110 and Int. If not purchasable for less. The entire Issue Is subject 
to call at 110 and Int. since Jan. 1 1910. See V. 70, p. 207, 383, 481 
807’ V. 79, p. 499; V. 83, p. 1168; V. 85, p. 1647; V. 86 , p. 1591; V. 97, p.1205 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ BF-lge. See those companies. 

ANNUAL REPORT.— Year ends June 30.
v»nr__ Gross Net. Other Inc. Charges. Balance.
1912-13 $2 985,589 $885,593 $1,540,451 $2,255,058 sur.$170,99t
1011-12......... 2:699.794 691,207 1,397,215 2,229,981 def. 141,559

Chairman of Board. Julius S Walsh; Pres W. S. McChcsnev Jr.: Sec.. 
C. A. Vinnodge; Treas., F. C. Daab.— (V. 98, p. 764, 1394, 1(68.)

TERMINAL RY OF BUFFALO.— Blasdell, N. Y ., to Depew. Erie Co., 
N Y .. 11 milesK Opened Sept. 15 1898. V. 67, p. 530. Stock Is $1,000.
000 Lake Sh. & Mich. So. and N. Y. C. fc H. R. RR. each owns 5.000 
shares of tho stock. Tho stockholders of tho N. Y . Cent. & Hudson River 
RR. will vote on July 20 1914 on consolidating tho road with Itself and allied

roads V 98 P. 1394. Notes payable duo N. Y. Cent. & II. R. RR. and 
Lake Shore & Mich. South. Dec. 31 1913, each $1,500,000. Year ending 
Juno 30 1913 grotss, $221,971; not, after taxes, $154,064; other Income, 
$1J 15; charges, $155,520; bal., sur., $259. Sec., D. W. Pardee, N. Y.
— (V. 67, p.' 530; V. 98, p. 1391.)

TFPPP HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.) — 
Road operated from Terrre Haute. Ind„ via Decatur, to Peoria 111., 174 m „ 
Of which 138 111 arc owned and half Interest owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terro Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 ’05 
bv the Vandalia RR. See V. 55. u. 766:^7. 81. P. 212. Lessee owns $646.- 
7 )̂f) of tho 81 837 400 pref. and $1,570,400 of tho $1,926,800 common, and 
Pennsylvania Co.’ Dec 31 1913 owned $1,132,700 prof, and $211,300 com .

BONDS.—Tho consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
V. 81. p. 150. 212; V. 72, p. 481. 873. See guaranty, V. 81. p. 212.

E A R N I N G S __For cal. year 1913, gross, $726,250; net, $2,625; rental
from lessee! $217,875; bal., loss to lessee. $215,2 2 0 .-(V . 81. p. 212.)

-ruv \ c p p m t p  AI RR .— (See Map Mo. Kan. & Tex.)—Waco to Rotan, 
T e x  268 m -branch to Cros^ Plains, 41 m First 5s. V. 93. p. 1325; V. 92. 
n 1437* 17 91 p. 95. 1031; V. 90, p. 1556.Tho Mo" Kan & Tex. Ry. of Texas leases the road for 99 years from 
May 1 1914, with authority to purchase tho same, &c. V. 96, p. 790; 
V.498, p. 999.

n rv s  — % —’98 ’99.’00.’01. ’02 to ’04. ’05 to ’07. ’08 to ’ 11.’ 12, ’ 13. 1914. 
Common 7  .  . .  2 M 2 X y ' l y .  5 yearly. 0 5 5 — ,—
Pref1*1 % "  3* 4 4 7 Ys 5 yearly 5 yrly. 5 yrly 5 5 2H ,-

A fter 5% on common both stocks share pro rata.
ReDort forvear ending Juno 30 1910 was in V. 91, p. 652. In 1912-13, 

gross1' 397(3° 190; not, $252,764; other Incomo, $1,797; charges, $184,594; 
balanco surplus, $69,967. Pres.,C. E. Schaff; Sec. & Treas., K. Bower- 
find.— (V. 93, p. 1192, 1325.)

TEX 
Ry. to 
westi 
$100

Fc 
$150 
p. 159.)Tp v & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles; 
Honsfon to Clinton. 8 m. Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arth r 3 m. Gal atin to Rusk, 8 in.; total Juno 30 1913, 452 miles. 
Tn M a^h 1913 tho Burr’s Ferry Browndell & Chester RR., 11 m., was 
acquired, but has not yet been merged. V. 96, p. 1090.-(V . 80, p. 1425.)

u p e trn m P S  fcC — The stock Is $5,000,000, all but $800 owned by the 
8nnHier» Pacific ’ Dividend of 20% paid in 1909-10 from accumulated sur- 
nfus There were’June 301913 $274,344 Texas School Fund 6s.prln.pay- 
.ahioV" I)er annum. Lands unsold (451,954 acres In 1905) free asset. 
a°Th7> first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
nnrehased In 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, purchased in LSJJ,02 oo maln une i st 30-ycar 6s, $561,000 were on June 30 
ioi3  held In the So. Pac. treasury and the remainder in the sinking funds 
i f  nroorlctary cos The $2,575,000 Sabine division bonds were paid at 
mntiiritv Sent 1 1912, extended to Sept. I 1942 and acquired by tho So. 
Pac Coy Equipment 6s, $204,000. all owned by So. Pac.

F A R N I N G S  — 10 m os.,/1913-14..........Gross, $3,519,165; net, $389,584
Tulv l to April 30. \ 1912-13-------- Gross, 3,540,883; net. 455,415

Tn the vear ending Juno 30 1913, gross, $4,409,959; net, Incl. other In
com e!$55L703?def.tinder cliges., $328.664— (V. 90. p. 168; V.98, p.1090.) 

t p  v.\8 *  PACIFIC RY.— (.See Map Mo. Pac.)— New Orleans, La., west. i .vail Vf nr«h n 11 V In. TPYnrlrnnn nml WH < +

YAS MIDLAND RR,— Road from Ennis on Houston fc Texas Central 
n Paris Tex.. 125 miles, of which 13 trackage over St. Louis South- 
rn In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, 

in Tan 1909 permission was granted to issue $2,000,000 4% bonds. 
Enr v n r  1912-13. gross, S807.704; not. $143,981; int., rentals, &c.. 
50 647; bal..def.T$6 666. Pres., E. II. I{. Green, Terrell, Tex— (V. .88

ORGANIZATION.— In 1888 reorganized (V. 43, p. 104: V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.
'  The Trans-Mississippi Tonnlnal Co., which was formed to build New 
Orleans terminals has filed a mortgage to socuro $10,000,000 bonds, 
nf w S  S  tobe put out shortly. The T. & I>. owns all of the stock and 
will guarantee the bonds, prior. fc Int., it is said, Jointly with the St. Louis 
7ronMtn & siu  Ry. V. 94, i>. 1628; V. 95, p. 1609; V. 97, p. 952.

s t o p  k — Authorized, $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (Incl. Iron Mtn.) June 30 1913 owned $6,555,000 stock.

RONDS__See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448.
The Weatherford Mineral Wells fc Northwestern ($780,000 5s of 1902) are 
guaranteed principal and Interest, by endorsement. V. 78, p. 344. The 
(ineinnsas Gulf *  Northeastern bonds (authorized Issue $5,000,000, of 
which si 143 000 outstanding, all In the treasury of Texas fc Pac. Juno 30 
1013) ore’ also guaranteed, and $100,000 Denison fc Pacific Suburban 5s. 

LouSana Branch Lines mtg. Is limited to $7,000,000. V. 72. o. 577, 1189. 
On 2d M Income 5s there Is no right to foreclose unless default is made on 

1st m ice1 ’ All except $960,000 of tho 2ds have been exchanged icr 65% in 
St Louis 'Ron Mtn. & S. 4s. V. 68, p. 525, 019, 725, 774; V. 70, p. 5.33. 
Interest onsecond mtge. 11900. 1901. 1902 to 1907. 1908. 1909 to 1914.

Incomes ( % ) ...............f l M  4 5 yearly. 3H 0
FARNINGS__*10 mos., (1913-14--Gross, $10,007,731; net, 4,028,50.)
L July 1 to Apr. 30. ( 1012-13.-Gross, 15,509,339; net, 3,190,040
ANNUAL REPORT— For year ending June 30 1913, V. 97. P- 1729 
Years end 30—1 1912-13. 1911-12. 1910-11* tJOJ 10.

G ro^ earnings -.$18,078,783 $16,973,223 $15,878,484 $15,773,160
N e t ^ a r n ^ g s f 3.306.003 3,664.927 3,451.018 4.354.088
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page ]

Terminal Railroad Association— First mtgegold.Q.vc 
First consolidated mtge 512,000.000 gold . .  (ixc 
Gen M ref $50,000,000 g s f red (text).. Ce.xc’ &r
St Louis Bridge Co 1st pref stock guaranteed..........

Second preferred stock guaranteed (endorsed) .
First mortgage gold........................................_xc*

Tunnel HR of St Louis stock guaranteed (endorsed) 
Terminal Ry (Buffalo)— 1st M $1,000,000 gold N xc* 
Terre Haute & Indianapolis: Terre Haute & Loganspor
Terre Haute & Peoria— First mortgage gold.......... Un

First mtge $2,500,000 gold guar p &1 (end).Un.zc* 
Texas Central— Common stock $2,075,000 authorized 

Preferred stock non-cumulatlve $1,325,000 auth 
First M $2,000,000 gold red 110 ($150,000 4s) _F.xc 

Texas Midland RR—First refunding mtge $2,000,000 
Texas & N O of 1874—

Consolidated mortgage for $4,195,000___ G.zc*&r
Dallas Dlv 1st M gold $20,000 per m (text) - Un.zc* 

Texas & Pacific— First consol (now 1st) M g . .  FP.xc* 
Second cons Inc M ($25,000,000) g (see rem) .Ba.xc* 
Louisiana Dlv Br lines 1st M gold $12,500 p m.Bax
Texas & Pacific Equipment Ass’n bonds........  x
Equip bonds, series AA.due $155,000 seml-an___ x

do series BB, due $30,000 seml-an___ x
Texas Short Line— First mortgage gold_______ Usm
Tidewater & Western—First mtge $600,000 g..c*& r 
Tioga RR— First mtge due 1882 and extended gold z 
Toledo Angola & W— 1st M g red 1021$ (V 80, p 164) 
Toledo Col & Ohio Ri v—Cleve & Mar 1st M g gu F-xc* 

ToI-vY.Y«* °  IstM V'A”  guar p & 1 (end)-.-F.xc* ($20,000 per m ) i " B” do do xc*
$4,000 000 gold.J’ ’C”  do do “ xc*

Miles
Road

11
t—See 

138 
138

Date
Bonds

Par
Value

1889
1894
1903

1879

309
111
209

1.387
1.387 

398

9M
92
46

l03
234

1896
Vanda
1887
1892

1893
1908
1893
1900 
1888 
1888
1901 

•02-’ 10
1907
1912
1902 
1905 
1852 
1902 
1895 
1891 
1893 
1902

$1,000 
1.000 

1,000 &c 
100 
100 

500 &c

Amount
Outstanding

1.000 lia RR 
1,000 
1.000

1,000
1,000
1.000
1,000
1,000
1.000
1.000
1,000 
1,000 
1,000 
1.000 

500 &c 
1,000 
1,000 
1,000 
1,000 
1,000

$7,000,0UU
5.000. 000 

22,812,000
2.490.000
3.000. 000
5.000. 000
1.250.000
1.000. 000

23.000
2.207.000
2.675.000
1.325.000

Rate

2.000. 000 4 & 5 g
2.000. 000 4
1.620,000
3.997.000 

24,992,975 
24,663,161
4.970.000

314.000
930.000
480.000
175.000
300.000 
239,500
175.000

1.239.000
1.500.000

975.000
1.401.000

44$ g5 g 
4 g
6
3
7 g
6
4 g
5 g 
5 g

5 In 1913 
5 In 1913

When
Payable

5 g
4 g
5 g5 g 

4 4$ V s
t*
5 g
4 g
5 g 
5 g 
4H g 41$ g 
41$ g 
4 g

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

M &
M & 
Yearly 

J & J 
A & O 
F & A
I & J 
F & A 
I & D 
March 1 

J & J

Oct 1 1939 
Aug 1 1944 
■Ian 1 1953 
July 1914 3% 
July 1914 11$% 
Apr 1 1929 
July 1914 3% 
Apr 1 1946
Mch 1 1937 
Sept 1 1942 
Aug 1 1913 5% 
Jan 15’ 14 21$% 
Apr 1 1923 
Aug 11938
July 1 1943 
Aug 1 1930 
June 1 2000 
Dec 1 2000 
Jan 1 1931 
To Aug 1920 
To June 1917 
To Juno 1922 
Jan 1 1922 
July 1 1955 
Nov 1 1915 
Sept 1 1922 
May 1 1935 
July 1 1931 
July 1 1933 
Sept 1 1942

J P Morgan & Co, N Y 
do do
do do
do do
do do

New York and London 
J P Mor gan & Co, N Y 
Grand Cent Term’l, N Y
1 Union Trust Co, N Y 
JR Wlnthrop & Co. N Y 
Farmers L & Tr Co. N Y 

do do
do do

Westm'r C o.lllB w y.N Y
So Pac, 165 B’way, N Y 

do do
Bankers Tru#t Co, N Y 
31$% paid Mch 1 1908 
Bankers Trust Co, N Y 

do do
Blair & Co, New York 

do do
U S Mtge *  Tr Co, N Y 
Jan '09 coupon last Dald 
ErieR R ,50Ck’chSt ,N,Y 
Ohio Sav Bk & Tr Co, Tol 
Farmers’ L & Tr Co, N Y 

do do
do do
do do

INCOME ACCOUNT YEAR ENDING JUNE 30.
1912-13. 1911-12.

Notoper, rev.S3,306,003 S3,664,927 
Net clef., out-

sldooper... 29.167 48,239
Tot. net rev S3,276,836 $3,316,689 

Taxes accrued 693,441 728,070
Oper. in c ..$2,583,395 52,818,619 Balance, def. $760,342 
New York office, 165 B’way.— (V. 97, p. 1664, 1729.)

, 1912-13. 1911-12.
Other income. .$167,077 $229,457
Tot net Inc..$2,750,472 53,118,076 Deduct— Int.,

rentals, &c. 2,158,630 2,153,798 
Improv ts 11,352,183 (597,518
New equip t . . /  (751,529

S384.769

.T E X A S  SHORT LINE RR.— Grand Saline, Tex., to Hoyt 9)4 miles 
V. 87, p. 1605: V. 88 , p. 232. Stock, $11,000. Bonds see table' 
Year ending June 30 1913, gross, $69,333; net, after taxes $21
Texrg- ( V 588?p. 159l; ,23U2.j’ *18llbl* T * B ’ M ccW  G^and’ l a ®

TIDEWATER & WESTERN RR. — Owns Bermuda to Farmvllle. Va., 
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500 000’ out
standing, $300,000: par, $100. Bonds (Virginia Trust Co., Richmond,’ Va . trustee), see table on a preceding page.

EARNINGS.— 10 mos., (1913-14................Gross, $71,666: net $125
July 1 to Apr. 30. ( 1912-13------------- Gross, 87,108; net, 12J381

fnpnrrm 30 1 r?83,' 3106,535; net, after taxes, $12,105: other
SJ ’8o5fG’ intV,; 312,76,0; bal. sur., $4,232. Pres., L. M. Williams; Sec., W. R. btorrs; lreas., G. M . Wilson, Richmond, Va.— (V. 85, p. 865.)

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.;. par, $50.
TOLEDO COLUMBUS & OHIO RIVER RY.— [See Maps Pennsylvania 

Owns^ioad Toledo Jet. to Toledo, O., 81 miles, and Loudonvllle toRII.) r» Tk CNVa • , I 01 mnes, anu Goudonvllle to
Dover 103 rn" to Columbus 108 m.: Marietta to Canal,, ”V, #37 miles: leases branch Zoar to Canal Dover,i rS;’ trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cln. Chic 
A St. L. in Sandusky and Columbus, O., 2 miles; Lake Shore C II* A n* 
Jet. to Union Station, Toledo, O., 2 miles- total 355 m i l e s  1 ’ ’ '

A consolidation July 1 1911 of leased lines of tlm Pennsylvania Comnanv 
which owns the $8 ,000,000 outstanding stock (of $12,000 000 auth /  and 
leases the Property for net earnings and guarantees the bonds of the old cos 
V. 93’, p. 1790. V ' °3 ’ 106‘ D lv* 0% pald 1911 and 1912: 1913, none.
other 1 N$8fl'243°chareksY ,Kr?ss’ #5,759,065: net, $510,292 
1790; V . 98,1). 1563 “  8 ’ #436>6°8; bal., slir-. 3151,927.— (V. 93, p.

TOLEDO & OHIO CENTRAL RY -Operates 443 miles, viz.:
Lines owned— Miles. \ Trackage (43 Allies)   \tiipi

Whitmore to Bremen................1711 Peo. to St. Mary’sfV 73 p 660)^60
Toledo to Thurston....................147) Corning to New Loiington 12

I To Truro, &c- n
Owns all stock and bonds of Zanesville & West. Ry., Thurston to sYawnen 

and Zanesville, O., with branches, 90 m „ oper. separately V 75 nT i «  
In March 1910 the Lake Shore & Mich. Sou. acquired $3*701 40(1 nf

V 90,Up 177lUnH)05/'T ( ) 2 WpP 804.^  *5’846’300 ° r the *6,500.000 com.
Jointly with other roads covenants to pay New York Central Lines 4 )4 % 

car trusts of 1913, its share of equipment trusts outstanding Dec .311013 being $1,128,138. °
D I V S . — ’95. ’96.’ 97-’08. ’09. ’ 10. ’ l l .  1912-13 1 0 1 4

P?eI? I? ? £ (? nCe,94)(%) J  5 2>$ 5 yly. (Mch.) NoneI ref. (1 % )---------- —  5 3 /i, None. 10 5 24$ 5 yly. (Mch.) None
GUARANTIES.—The company guarantees the principal and lnt of the 

Kanawha & Michigan first mtge. bonds (see that company) and ‘ iolntlv 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V 74 
P. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p? 499) . ’

EARNINGS.— 4 mos., /1 9 1 4 ........ Gross, $1,556,077; net, $167,694
Jan. 1 to Apr. 30. 11913---------Gross, 1,568 712’ net 9(U 701

ANNUAL REPORT.—Year ending Dec. 31 report for 1013̂ was in
Yedrs'cnvlino Tier *31° t0ta* tonnago 1,1 1913: 72% was bitumino^f coal. Years ending Dec. 31—  1913. 1912. 1911

Operating revenues.............................. SO,017,094 $5,363 018 «S4 o i  hd(\
.............................-  S1'°,7i ' E  l l f f i s l o  $1,036,906urner income--------------- ------------------ 205.967 258,010 186,104

$1,473,850
$615,419

185,070
292,315

$1,223,010
$613,796

131,829
185,070
292,315

Total income................................ .. $1,277 051
Interest, rente, &c----------------- -------- $835,824
Additions and improvements __
Preferred dividends (5%)
Common dividends (5% )___________

Balance, surplus___________  *441 007 ®qq, me
Pres., W. C. Brown. (V. 96, p. 791, 940; ’ V. 98. p.914 1073. 1308.)“
TOLEDO PEORIA & WESTERN RY . — [ S e e  M a n s  o f  P e n n s , , i m n t , ,  n , >  — Owns from Ltlner, Indiana State line, to Warsaw 111 w f  m iii

Mortgage abstract*, (par *190): outstanding. $4,076.900:
Equip, trusts and notes June 30 1913, $30,549; bills payable, $688 000 
REPORT.— For year ending Juno 30 1913 (V 98 n 2321- ’ * ° a,UUU'
J u n e  3 0  Y e a r -  G r o s s  N e t t a f t e r T a c J s )  J h a f j e ? ™ '  B a l a n c e .

1911-1I : : :  :276:eoo
~ (V .  91. p. 866; V. 93. p. 797; V. 95. p. 1680; V. 97?p8 1358; V. 98?p. 232.1 

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement as to principal and Int. by Toledo Ry. & Term Co (old enninnnt 
closed), Cln. Hamilton & Dayton ami Pere Marq’uetto V C7<]1PnUOfV3 fe’  

Pres., II. B. Lcdyard; V .-P„ Win. Cotter— ( O e % .  287.) * P* ° 8*

Ashh>vG\r^hSA«ir’, mn'y R V ~ From Muskegon, Mich., toAshley, Mich., 96 miles. The Grand Trunk_of Canada owns the $1.600.000. UUIHU l.uillv usto^k: bonds U*»ve a traffic guaranty. V. 71 . . . 85: V. 72. p. 338' 
Interest. Oth.Chgs. Deficit. 
$83,100 $36,784 $177,623 

83,100 21,207 144,974

-Owns road from Toledo to

Year ending— Gross'. ' Net
dune 30 1913-----$174,975 op.def. $57,739
June 30 1912----- 170,120 op.def. 30.667
— v < I. p. 31, 8.5.i

TOLEDO ST LOUIS & WESTERN RR .—uwus ruau irom roieao to 
hast St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 1 72 m • 
a«o  bas t0 SL Louis and Toledo Union depots. Owns Jointlywith the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, Jointly guaranteeing Its 4%
m ents'inToil. s e ^ W g J fp ° 732. V* 76' P* 655* AS l°  DeW trafflc agree* 

ORGAN’Nj—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 

preferred and $14,420,000 common stock. See Bonds below.
PREFERRED DIVIDENDS— 1907 to Oct. 1911, 4% ; none since. V. 93, p. 1669. Common stock, $10,000,000; par, $100.

io?TONI?a-.T7mLt.he^»rlor *'en *’150,000 was In the treasury June 30iVV. ^ (ldltl‘)nal ” rst mortgage bonds not to exceed $10,000,000 may be 
seem-/.,f  \ t  ™6J°Arift rC Y1C,prlor i!en, bonds. The collateral trust bonds by Chic. & Alton stock are limited to $12,000,000, Series A being 
Issued in exchange for C. & A.pref. stock,$ for 5. and .Series;!! (bearing lnt. at 

Y 31, *o1c2ian>‘i 4a° Jnereafter) in exchange for C. & A. com. stock on lhe basis of $35 in bonds for 5100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86. p. 1468.

EARNINGS.— 10 mos., (1913-14----- Gross. $3,844,204: net, $1,172,146
r?t/orv,|m° 30- ll912-!3----- Gross, 3,575,371; net, 1,186,012
REPORT— For year ended June 30 1913 was in V. 97. p. 1282.

i’ 1 9 1 2 - 1 3 .  1 9 1 1 - 1 2 .  1 9 1 0 - 1 1 .Gross earnings ...................$4,335,167 $3,865,230 $3,777,677
Net earnings (after taxes)................... 1,255,405 $1 019 829 8998 «!•>
Dividends on Chicago & Alton stock- - ’ ' ’ ~ i ;*9 finoOther income___________________  66 361 iza.ouu

Total income________________
Interest on bonds_____________
Hire of equipment___________ I]
Other interest, discount, &c____
Preferred dividend___________ I.

—  $1,321,766 
- - -  $1,046,918 
- - -  159,022 
- - -  52,063

125,395
$1,145,224

$950,390
180,069
66.692

(2)199,052

84,539
$1,212,751

S954.390
133.375
52.189

(4)398.104
B a l a n c e ........................ - .............................................s u r  . $ 6 3 , 7 6 2  d e f $ 2 5 4 , 9 8 0  d e f $ 3 2 5 . 3 0 7
DIRECTORS;—Thos. H. Hubbard (Chairman), T . P. Shonts E J 

Berwind, Chas. H. Tweed, n . S. Black, F. P. Frazier, Frank H. 'Davis' 
H. E. Huntington, W, L. Ross, E. Tilden and James Steuart MacKi’e (V.-P.*
Sec. & Trcas.); W. L. Ross (Pres.). Office, 60 Wall St. N Y __(V 93 n
1669; V. 94. p. 417: V. 95. p. 421. 1395: V 97. p 366. 5977 1282 ) ' P*
» TOLEDO TERMINAL RR.—Owns belt road, 28.77 miies (Including two bridges), with 2 H-nWe branch to terminal station; total, 31.27 miles.
P ^ ^ A N IE A T IO N .-C on tro^ d  by seven roads. V. 84. p. 130: V. 85.
„  Stock ?uth , $6,000,000; 'outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
^ aM9u.eYtc atld the Cln. Ham. & Dayton each guarantee payment of 20% Sn tbe bonds, and the Pennsylvania Co.. Lake Shore & Mich.

Y1 cGT .Central> To1- s t - L. & West, and Grand Trunk Western, 
1913 «in lnj 7Siame per ®cnt ln new stock. For year ending June 30f-ii-, 1 - o^/P?'17V upt. alter taxes, $57,290; other income, $69,541; 
^■ Kf^,:? ^ 9A76l ’oGa 7 de ’ . S!22,930. In 1911-12, gross, $381,230; net. 
a12!1! ’ 1̂ 2’ tap0s. $25,647; charges, $220,278; bal., def., $124,734. Prest A. B. Nowell— (V. 88. p. 159; V. 94, p. 1764; V. 98. p. 306.)

TOMBIGBEE VALLEY RR.—See Ala. Tenn. & Northern Ry. above.
■ ■ " I S  Ncva° K !;EK k̂
Common stock (now 51.650,000)___ 27%" Vo‘51* ^Nonc1' Oc? 123 ^7 u  "
Pref. stock (7% non-cum . $500,000) 27% 10% None Oct.',’ 7 Oct.^7

On common in 1913, May, 4%; Sept., 3H % . V. 97, p. 803!
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 

drawn by lot), entire Issue being subject to call at 102 4$. V. 82, p. 806.
EARNINGS.— 10 mos., / 1913-14...........Gross, $571,215; net, $261,522

July 1 to Apr. 30. U912-13.........Gross, 576,381; net. 266,944
REPORT— Report for year ending Juno 30 1913, in V. 97. p. m 3 

?bd"md: Gross( $696’398; net, after taxes, $297,566; other inc.. $17,840; 
LoY’ fuild. &c”  $137,259; com.div. (7% ), $115,000; pref. dlv. (7%) 
?i3^in29 ’ ’ Sffiv 327,647. Pros., M . B. Cutter; Sec., Wm. F. Henshaw* Bullitt Bldg.. Philadelphia. (V. 97. p. 952. 1113.) aaw.

TONOPAH & TIDEWATER CO. OF NEVADA. INC— Organized In 
dune 11 1908 as a holding company and Issued per nlan V Si!

P. 1287, $3,640,000 ’ ’A”  and $1,640,000 ’ ’B”  stock (both of equa ?ank) n 
« ltre stock ($1,500,000) of the Tonopah & Tidewater HR 

and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
n^°t°^hratlae, comPanIes are kept separate, the surplus of either road over fixed charges In any year to be used to make up the deficiency of the other 
Pres.. F. M. Smith, Oakland, Cal.; 1st V .-P„ D. W. Van Busklrk Bavonne* 
irw/ ™ hi Ardlur Brock, Philadelphia; Sec & Treas., C. B.’ Zabrlskle’100 William St., New York.— (V. 86, p. 1468). 1

TONOPA.H & TIDEWATER R R — Owns Ludlow. Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907’ also 
branch Iiora Death Valley Junction to Ryan, 7 m.; extension proposed to 
Joa.upab’ Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian & 
General Trust Co., Ltd., of London; redeemable at 105. V. 81, p. 1793’
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Toledo & Ohio Central— First M g (V 53, p 436)..C e.x
Western Division first mortgage gold------------ N.xc*
General mtge (V 62. p 594) (52,000.000) g ..Ce.xc* 
St Mary’s Division llrst mtge gold 5500,000.-G.xc* 

do first pret Inc 5500,000 non-cum 4% -G.r
Equipment notes due 528.000 semi-annually------- x
Equipment notes, 560,000 seml-ann---------PcP.xc*
Zanesville & Western car trusts gu, 525,000 s-a.G.xc 

Guaranteed Bonds— Kan A Mich Ky—See that co 
K A H C  & C M g 53,500,000 s t red 110 since ’ 11 - - G 
Continental Coal 1st M g s f red at 110 since 1913. (i 
Tol & Ohio Cent Ext 1st M (foreclosed) int only guar 

Toledo Peoria & Western— 1st M (for S5.000.000) F vc* 
Tol Riverside— 1st M g red 102 14 to March 1909 text.
Toledo Saginaw & Muskegon— First mortgage--------
Toledo St Louis & Western— Pret stock 4% non-cum.

Prior lien mortgage 510,000,000 gold---------F
First mtge g56,500.000 red after July 1925-Ec 
Coll tr bonds secured by C & A stock, Ser A_(

Toledo Terminal—First M 56,000.000 g It 
Toledo Walhonding Valley & Ohio—̂ See . 
Tombigbee Valley— See Alabama Tenn 
Tonopah & Goldfield— First M 51.500,00 
Ton (c Tidew Co— T A T RE 1st M deb s 

Sterling bonds, guar, redeemable 105.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

197 1885 $1,000 $3,000,000
Text 1892 1.000 2.500,000

395 1894 1,000 2,000.000
60 1901 1,000 500,000
60 1901 1,000 500,000

1907 1,000 168.000
1910 1,000 660,000

. . . 1907 1,000 175,000
1901 1,000 3,250,000
1902 1.000 3,023.000
1888 1,000 300,000

230 1887 1.000 4,895,000
1902 1,000 150,000

96 1888 1,000 1,662,000
100 10.000.000

451 1900 1,000 Ac 9,550,000
451 1900 1,000 Ac 6,500,000

1907 1,000 6,480,000
1907 1,000 5,047.000
1906 1,000 250,000

31.27 1907 1,000 4,000,000
bus A Ohio River Ry
hern

91
Ry1906 1,000 489,000

__ 1905 £500,000
1907 £100 175,000
1906 1,000 216,000
1908 1,640,000

84 1896 1,000 3,280.000
84 1904 1,000 1,000,000

1913 1.000

■

1,350.000
__ 1913 See text

5 g I A J
5 g A A O
5 g J A D
4 g F A A

If earned
4 M A N15
4 g J A J
4 g J A D
5 g J A J
5 g F A A
5 g M A N
4 g J A J
5 g M A S
5 J A J

See

2-

text
3 >4 g
4 g 
4 g 
4 g
4 14 g 
414 g

6 g 
414
5
6 g 
5 g 
4 g 
4 g 
414 g

When
Payable

July 1 1935 
Oct 1 1935 
June 1 1935 
Feb 1 1951 
Feb 1 1951 
Nov ’ 14-May’ 17 
Jan ’ 14-Jau ’20 
Dec ’ 14-Dec ’17

Q—J
&
&
&
A
A
&

J & J 
A A O 15 
M A S 

A 
A 
A 
A

:F &

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable,

July
Feb
Nov
July
Mch
July
Oct
July
Apr
Aug
Aug
Sep
Nov

1 1951 
1 1952 
1 1938 
1 1917 
1 1927 
1 1918 
16 ’ l l ,
1 1925 
1 1950 
1 1917 
1 1917 
’ 14-Sept’ 16 
1 1957

Central Trust Co, N V 
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
Phlla Tr S Dep A Tr Co 
Prov Life & Tr Co, Phlla 
Guaranty Tr Co, N Y
J P Morgan & Co, N Y 

do do

1%

Jan 1 1915-1921 
July 1 1960 
July 1 1960 
Jan 1 1922 
July 1 1938 
June 1 1946 
June 1 1946 
M g ’14-Feb’23

Amer Exch Nat Bk, N Y 
Ohio S Bk&Tr Co, Toledo 
All owned by Grand I r k  
Checks mailed 
Office 60 Wall Street, NY 

do do
do do
do do

Penn Co Ins on Lives, AO 
Columb-KnlckTrCo, N Y

Land Title A Tr Co, Phlla
Glyn,Mills,Curr&Co, Lon.
Fidelity Trust Co, Phlla 

do do
Lincoln Nat Bank, N Y 

do do
New York

V. 82, p 753 S71. 1140. In 1908 was to Issue £250,000 redeemable 5% 
bonds guar, by Borax Consolidated, to complete the line. V. 86. p. 722.

EARNINGS.— 10 mos., J 1913-14..........Gross, 8281,054; net, 8109,064
July 1 to Apr. 30. \ 1012-13......... Gross, 271,427; net, 111,004

For year ending Juno 30 1913, gross, 8328,240: net, 8136,549; other In
come, 820,060; int., taxes, Ac., 8181,750; bal., def., 825,141. In 1911-12, 
grass, 8291,390; not, $94,061-

BULLFROG-GOLD FIELD RR.— Bullfrog to Goldfield, Nev„ 83 miles. 
In June 1914 merger with Las Vegas & Tonopah RR. xvas proposed, dupli
cate lines to bo abandoned. V. 98, p. 1918. Of the consolidated 5s ($2,
000,000 auth. issuo), 8233,000 are reserved to take up first 6s held bytho 
public. V. 86, i). 1287. Year 1912-13, gross, $99,063; net, $6,247. In 
1911-12, gross. $100,163; net, $795; other income, $7,136; int., taxes, &c., 
$15,196; bal., def., $37,224.— (V. 98, p. 1918.)

TORONTO HAA1ILTON & BUFFALO RR.— Welland Jet. to Water
ford Jet., Ont., 80 miles; branches, 7 m.; trackage, 4 m. )Seo V. 02.
B. 319.) Under traffic agreement with New York Central, Michigan 

entral, Canada Southern and Canadian Paelllc, Interest Is practically 
guaranteed. See V. 68, p. 475. and advertisement In “ Chronicle" of March 
11 1899. Stock authorized, 55.000.000, as Increased early in 1912. Of 
the 52.500.000 stock outstanding. 51,821,300 was held by N. Y. Central 
system ami 5678,700 by Canadian Pacific. V. 61, p. 753; V. 63. p. 3o9; 
V. 68 p 475, 1134; V. 69, n. 29. Tn Oct. 1912 S1.000,000 additional stock 
was issued for impts., a cash div. of 20% being paid on the $2,500,000 stock. 
On Oct. 1 1913, 114% (quar.) was paid; Jan., Apr. and July 1 1914, l'A % .
V 95 p. 1041; V. 97, p. 888. In Jan. 1913 sold $1,500,000 414% Ser. A 
equipment notes. V. 96, p. 361. For year ending Dec. 31 1913, gross, 
81 745,918; net, after taxes, $567,834; other incomo, $96,570; charges, 
$425,146; dividends (6%), $210,000; bal., sur., $29,265.— (V. 98, p. 1539.)

TRANS /MISSISSIPPI TERMINAL CO.—To build New Orloans termi
nals for the Texas A Pacific Ky.. which will own all of the stock ($100,000) 
and will guarantco the bonds, it is said, jointly with the St. Louis Iron Mtn. 
& Southern Iiy., prin. and int. Incorp. in Louisiana July 1912. In Oct. 
1913 filed a mortgage to secure 810,000,000 bonds, of which about part to 
bo put out shortly.— (V. 97, p. 952.)

TRANSYIV’ ANIV RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles! Leased to Southern Ry. for 50 years from Jan. 1 1966 at a rental 
of 525,000 vearlv for 10 years and 530,000 thereafter, V. 83, o. 97.

Stock authorized, §420,000. Bonds, see table. (V. 87, p. 814.) 
TRAVERSE CITY LEELANAU & MANIST1QUE RR .— Owns Hatchs 

to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total 30 miles A reorganization Sent lPtOOS. ''’ .86 t>. 975; V. 87,p.814. 
Stock auth., $278,000. No bonds July 1913. Year 1912-13. gross, $27.
685; net income, $984; int., taxes, Ac., $8,932; bal., def., $7,948.— (V. 87, 
p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich 25 86 m. Grand Rapids A Indiana owns nearly all the S205.000 
stock and nil the 5160,000 of 5% Income bonds V. 7.8, p 1448. For year 
ending Dec. 31 1913, gross, $83,596: net, $9,589; other incomo, $89; Int., 
$7,500; betterments, Ac., $3,888; bal., def., $1,710.— (V. 87, p. 814.)

TREMONT & GULF RY.—Owns Tremont to Wlnnfleld. La.. 50 miles. 
Dodson to New Rochelle, 27 miles; trackage. Jonesboro to Sikes, 20 miles; 
totai, 97 miles. Stock authorized, 55,000.000; outstanding. 52,000.000; 
par 5100. Of the bonds (55.000 000 auth. Issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 A Int. the $3,450,000 unissued arc re
served for extensions at not over 530.000 per mile, for Improvements, Ac., 
under restrictions contained in the mortgage. V. 88, p. 1314. For year 
1912-13, gross, $196,690; net, $19,284; int., taxes, Ac., $110,492; bal., def., 
$91,208. In 1911-12, gross. $193,566; net incomo, $21,782; int., taxes, Ac., 
$99,320; bal., def., $77,538. Pres., W . II Seaman; Sec., James Stanley 
Joyce. Offico, 206 La Sallo St., Chicago, and Wllnnfield, La.— (V. 88, 
p. 1314.)

TRENTON DELAWARE BRIDGE CO .—Owns bridge 0.19 miles Inlength. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900.

TRINITY A BRAZOS VALLEY PY.— Owns Cleburne to Houston. Tex.. 
236 m.; Teague to Waxahachle. 67.3 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Ft. Worth to Waxahachie. via Dallas. 67 m.; Hous
ton to Galveston. 64 m.: total operated. 462.16 miles. V. 83, p. 695, 1172. 
On Juno 16 1914 J. W. Robins was appointed receiver, the interest on bonds 
duo Jan. 1 1914 being in default. V. 98, p. 1921.

Colorado Southern and Rock Island Co. each own half interest In stock 
(the Rock Island’s Interest being suhject to the lien of the Colorado A South
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. A Pac. Ry. Co. have agreed to advance to the Trln. A Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. A P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. A Sou. 
refunding and extension mtge.i, one-half of the 1st mtge. bonds and other 
securities of the Tr. A B. V. Ry. V. 80, p. 1423. 2622; V. 82, p. 930, 986.

Owns one-quarter Interest In Houston Belt A Term. Ry. and practically 
entlie stock of Galveston Term. Ry.

Stock. $500,000- par, 5100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. A South, refunding mortgage: outstanding June 1913, 
$8,760,000. Certs, of indebtedness to Col Sc Southern and Chic. It. I. A 
Pacific Rv. June 30 1913, $6,075,090 6s and 454s; working liabilities, 
S3 532.229. Tho 5% equip, bonds of 1907, subject to call at 101. mature 
$25,000 semi-annually, and are guar, jointly, p. & 1., by Col. & Sou. and 
Chic. It. I. A P. V. 84, p. 509. Other car trusts, June 30 1913, $211,842. 
For year 1912-13, gross, $2,835,818: net, $184,698; other incomo, $535; 
int. on bonds, $525,600; rentals and other charges, $S86,668; bal., def., 
$1,227,035.— (V. 86, p. 1161; V. 98, p. 1921.)

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track: leased to the Hudson River RR. Co. in 1851 at 7% on $275,
000 stock. The lease was assumed by the N. Y . Central A Hudson River 
RR. under the consolidation.

TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m- 
Stoek authorized, common, $125,000: pref.. 5500,000: outstanding, com. 
mon, $106,868: pref., $445,374; par, $50. Year ending June 30 1913, gross. 
$90,843; net, $18,326; int. and taxes $9,434; bal., sur.. $8,892. V.,90. p. 
628. Pres. A Treas.. Richard Ashhurst, Phlla., Pa.— (V. 90, p. 628.) 

TUCSON PHOENIX & TIDEWATER RR.— V. 98, p. 1317.

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River) N. Y.. to Oneonta, 109 miles, with branches, a total of 
too miles V. 74 p. 42. Stoclc, $3,000,000; outstanding, $1,900,000; par, 
5100. As to refunding 4s of 1902. seo V. 75, p. 667; V. 79, p. 153.

EARNINGS.— 10 mos., f 1913-14-------- Gross, $866,620; not, $174,015
July 1 to Apr. 30. \ 1912-13.......... Gross, 930,700; not, 250,661

V enrs pml J u n e  'll)__ G ross. N et. O th .In c . I n t ..T a x .A c .B a l..S u r .Years end. June 6 0 -  $ ™ 6sl s312,252 $2,062 $241,613 $72,701
1D11-12............. 1 001,015 292,594 3.683 231.192 65.085

sec' table above; V ! 78 o. 14997 Lewis R. Moms ta trustee. Year 1912-13. 
gross, $59,379: net. $12,583; charges 510.18.), bal.sur. 5-,,3 J8. Ires., 
Lewis R. Morris. 37 Wall St.. New York.— (V. 78. p. H68.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.- Operates 
102 miles of double-track underground and^surface^electric road, v iz.:^  ^ 
Tube C o—Stock mostly owned, Loudon. ElectricMty -  ---------------2-M

(now controller! and leased), and also became taterested *n three tube
companies which were amalgamated in July 1̂ L1 „a!!  JidhisTed nernlan fn In 1908 the finances of the Underground Co. were readjusted per plan In
v 'rn6i 019 noTt'ant,’changes were made in tho capitalization of tho com
pany and2 lt™subsfdia5es^^onnecth)n with the purch^e of control of the 
London General Omnibus Co. (V. 94. p. 352, 417, V.95 . p. 112, 362, 478) 
and the Central London Ry. (V. 95, p. 1542, V. 96, 136o), io merger
i /  f & x V  96  ̂pUt80U°r and tho merger ofways Co .'and* London^U n?ted Train vvays Co. as London Suburban Traction
( °AsTo Loi’nt power-house rent charge stock, seo V . 92, p . 1637; V. 93. p. 
1 o k Q/17 Q70 Tnprmin hnnrts h<ive 11 VOtCS for G3>Cil ilUU pi lncipcil.

In Apr. 1914 £700,000 3-year 4 lA %  notes were soW, secured by City & 
South London and London Elec. Ry. stock. V. JS, p. £3Jt.Ry. t
INT. ON IN- ( Sept. TO. 1911. Mcli A 12. Sept.'12

COMES__ \ A  of 1% 1M% 2%.
Capitalization of Subsidiary Companies

Operating Total Owned by
Cos.— Issued. Parent Co

London El. R y .- £Ordinary stk.9.697,940 9,327,940 
4% pref. stk._3.642,000 1,074,137 
4% del) s tk ..4.191,106 220,956
Cltv A S. Lond.—
Ordinary___ 1,480,000 1,160,360

Pf.5% sties. 850,000

1913.
6% 1914. 

Mar., 3%

744.324
151,986

Total
Issued.

£
Owned by 
Parent Co. 

£
Operating 

Cos.—
Central London- _

Ord. stock _n 1.707,5861 _____
Dof. ord. stk.p646.207f ____
Pref. ord. stk. r646,207J . . .
(Over 75% of abovo £3.000,000 has 

been exch. for 4% guar, stock.)
Pf. \'A%  stk. 480,000 ...........
Deb. 4% ($1.

086,000) - -  926,000 ______
aMetrop.Dis.Ry

Ordinary stk.3,235,000 1,781,500 
1st pf. stock-hl,500,000 y90,000
2d do k 1,470,000 1,470,000
3% rent chgez‘2,116,666 ______
4% rent chge. 350,000 ______
Prior lien 4% . 700,000 ...........
Deb. stk. 6%.1,211,625 ...........
Deb. stk. 4 % .l ,624,200 ...........

Per. 4% deb 681,829 
Lon. Suburb. Trac.—

Ordinary stk. 1,836,988 
5% pref. stk ..1,587,426 
Deb stock—
New 414% .— 176.752
“ A”  5 % ........  350.000
Lon.L.Tr.4% 1,649,930 
Met.El.Tram. 813,219 

(Int. 5% and 44S%.)
London Gen’l Omnibus Co—Ordinary stk m l.250.0001,150,480

4 A%  1st deb. 1,000.000 ........
5% cum. Inc. 1,000,000 (!)
y Has a vote also on £537.351 on which holders have ceded their vote In 

consideration of scaled dividend guaranty. z No vote a b Underground 
Co. has vote on (a) £3.878,851 out of £6,205,000, and (b )£1 032,4,0 out of 
£2 250 000 voting shares. Ii Of the £l,o00,00() first pref. (originally 5%) 
stoclc of Met Dist Ry £962,649 Is now 414% stock (on this In year 1911 
a total of 4 ik % in dlvs was paid) and £537,351 (stamped "assented” ) Is 
enar 3 hit? by Underground Elec. Rys. of London, k First dlv.. 1 %. 
paid for half-year ending Dec. 31 1911. nj 18% paid for 1913. n 3% paid 
In 1913. p 2% paid In 1913. r 4% paid In 1913.

F.ARNINGS__Of ODeratlng companies from Jan. 1 to May 23 1914,
gross,£1^822,948: agMust £ 1.790,918 in 1913. Seo also V. 96. p. 420.

REPORT.—Annual report was in V. 98, P- 907. Sir Edgar Speyer, 
Bart., Chairman; Sec.. W. E . Mandellck. Offices .E lectric Railway 
House, Broadway, Westminster, London, S. W. (V. 98. p. 1394.)

UNION PACIFIC RR .— (See Map.)— System July 1 1913, 7,606 m.,viz.; 
r * . A . ! > rentes C on trolled— P rin t (call,i < m ined—Lines Owned Directly— Miles.

Council Bluffs to Ogden----------- 1.012
Kansas City to Denver________  640
Denver to Cheyenne__________  106
I.asalle. Colo., to Julesburg... 149 
Other branches, Ac__________ 1,648

Controlled—Practically Owned—
•Ore. Short Line R R ________ al,855
Ore.-W.ash. RR. A Nav. Co..ul,726
Des Chutes RR., A c ________ (162
Trackage___________________ 232
Jointly owned______________  189

a See these companies. ‘ Also owns one-half Interest in the San Pedro 
Los Angeles A Salt Lake R y., which seo.
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RAILROAD COMPANIES 
’For abbreviations, &c., see notes on first page]

Transylvania— First mtge gold $500,000 ___ G.xc*&r
Traverse City RR— First mortgage gold,...................z
Tremont & Gulf— First mtge gold red text— IC.xc*
Trenton Delaware Bridge— First mortgage--------------x
Trinity & Brazos Val— Eq tr bds gu (text) call 101-Qx 
Troy & Orecnbush—Stock 7% rental New York Cent
Tuckerton RR—1st M ext 1910 red 1920 at 105___ c*
Tuscarora Valley—First mortgage $150,000 gold___
Ulster & Delaware— Cons M for $2,000,000 g-Ce.xc*

Refunding mortgage S3,200,000_________G.xc’ &r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4 H% bonds £3,000,000 callable at-par (see text) __ 
Central London Ry trust ctfs £3,000,000 guar4%-_
Flrst cum 6% deb (Income) stock call at 125______
Income bonds 6% non-cumulatlvc call at par______
Three-year notes_____________ __________________
Capital stock (all except £1,000 full paid)________
“ A ” Ordinary shares of 1 shilling each£60,035___
Met Dlst and Lon El Ry pow house 4% rent chg stk

Union Pacific RR—Common stock $296,178,700___
Pref stock 4% non-cum $200,000,000 (V 80, p 1364)
First M g ry & land grant $ 100,000,000 g _____Bax
Bonds redeemable convertible (text)_________ Bax
First Hen <5o ref mtge red 107 14 beg 1918-Eq.xc* &r* 

Un Ter of Jackson v— 1st M gu duo p’t yly red._CeCx 
Un Term Ry, Dali— 1st M red 105 beg ’22 text.CCyc* 
Union Springs & Northern—See Birmingham & South 
United N J RR & Canal Co—Stock 10% guaranteed..

Loan of 1923 gold________xr
Loan of 1929 g o ld ____ xc&r
Loan of 1944 g o ld ____ xc&r
Loan of 1951 gold guar___x
Loan of 1948 g p A 1 gu.xc&r

United RRs of Yucatan— 1st M g red 101 beg’20 sf par
United Verde & Pacific— First mtge $300,000__ G.c
Utica & Black River—See New York Central & liud

General mortgage of 
1871 for $20,000.
000 (now first 
mortgage) FP se
cures all equally

Miles
Road

6
29
27

101
~19

2,090
3.268

caster
225 

miles 
road 
and 

canal 
503 
26 

son R1

Date
Bonds

1906 
1883 
1908 
1877
1907
1880
1897
1888
1902
1904
1907
1912
1908 
1914

1897
1907
1908 
1913 
1912

n.
1883
1889
1894 
1901 
1908 
1910
1895 verKR

Par
Value

$1.000&c
1,000
1.000
1,000
1.000

50
500 &c 

1.000 
1,000 
1,000 

1,000 &c
£ &c

£10 
1 shilling

$100 
100 

500 &c 
500 &c 
$ & £ 
500 &c 

1,000
100 

1,000 1,000 
1,000 1,000 
1.000 

£50 &c 
1,000

Amount
Outstanding

$434,000
250.000 

1,550,000
311.000
150.000
275.000
100.000
150.000 

2,000,000 
1,000,000

200.000
£1,827,

(?)1.273,
6.136,
£700,

5,000,
57,

£2,250,
222,299,
99,543,

100,000,
26,835
65,085,

240,
2,193

400
000
050
000
000
524
000
500
500
000
,225
,640
,000
,000

21,240.400
1.824.000
6.020.000
5.646.000
5.669.000 

841,000
£825,000
$300,000

5 g 
3 g
7
5 g 
7
5
5 g 
5 g 
4 g 
4 g
4!4
4

J Sc 
M &

Up to 6
4)4

4
See text 
4 In 1913 

4 g 
4 g
4 g 6
5 g

10
4 g 
4 g 
4 g 
3)4 g
4
5 g
6

When
Payable

& J 
& J

J & J 
A & O 
J & D 15 

& J 
& J 
& D 
& O 
& J

Jan
Jan
Feb
July
Oct '
June
July
July
June
Oct
Jan
Jan 1 1933

-an

Q—J 
A &
J &
J &
M &
J He 
A &

Q —  J F & A 
M &
M &
M &
M &
A & O 
J & J

Last Dividend 
and Maturity

1 1956 
1 1933 
1 1948 
1 1917 
14-Apr 
15 ’ 14. 
1 1930 
1 1917 
1 1928 
1 1952 
1 1934

’17
3)4

1945
Jan 1 1948 
1917

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
Winslow, Lanler&Co, NY 
New York and Chicago 
Treasurer's office, Phlla 
Guaranty Trust Co, N Y 
Troy, N Y
Camden(NJ'S D Sc Tr Co 
Metropolitan Tr Co, N Y 
Central Trust Co, N Y 

do do
Office, 37 Wall St, N Y
N Y, Lond, Frankf’ t, &o 
Amsterdam
3% pd 6 mos Dec. T3 
3% (6% yly pdM chl914)

July 1 ’ 14, 2% 
Apr 1 1914, 2% 
July 1 1947 
July 1 1927 
June 1 2008 
Jan ’ l5-’27 
July 1 1942
July 10 *14, 2)4 
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950 
Jan 1 1920

London
Office, 165 B’way, N Y 

do do
do do
do do

New York and London
New York and Chicago
Offices. Phlladel & N Y 
Office, Philadelphia 

do do
Nat Bk Com, N Y & Phil 

do do
Office, Philadelphia 
N Y, Mex, London, &o 
Guaranty Trust Co, N Y

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use Jointly the Northern Pacific line between South Tacoma and Vancou
ver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, p. 1349.

HISTORY.— Incorp. In Utah in 1897 per plan of Oct. 15 1895 (V. 61, p 
704, 705, and V. 64, p. 424; V. 66, p. 618: V. 67, p 790.)

Under the modified plan for the sale of the Southern Pacific stock ap
proved by the U. S. District Court Juno 30 1913 (V. 97, p. 50), 838,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (ono-half pref.) of 
the Penn. KB. The remaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N. Y . as trustee, which has 
Issued certificates of interest In the stock. Certificate holders will have no 
voting rights and will receive no dividends until their certificates are con
verted into So. Pac. Co. stock and such conversion can only be made upon 
affidavit that tho applicant owns no Union Pacific stock and is not acting 
for or in behalf of any stockholder thereof or In concert, agreement or under
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. Tho So. Pac. stock is to bo voted by tho 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi
cates of Interest remains outstanding, the Court may direct tho trustee to 
sell the stock represented thereby and pay the proceeds to the lawful holders.

U. P. stockholders In 1913, under an offer, which was underwritten, sub
scribed for $84,426,700 of said $88,357,600 cortifs. of Interest at 92. On 
May 27 1914 $81,047,200 had been exchanged for So. Pac. stock, leaving 
83,379,500 outstanding. See V. 97, p. 177, 445, 662, 730. 1288, 1904: 
V. 95, p. 1543.

In June 1913 also owned tho following stocks (V. 81, p. 1664: V. 83, p. 
689; V. 84. p. 52, 104, 509. 572. 932, 1184; V. 87, p. 1542, 1549; V. 89. p. 
226, 412; V. 90, p. 700.):

Acqutrea oy Un.Pac.— Par Value.
Illinois Central stock___ $32,900,000
St. Jos. & Gr. Isl., com .. 4,168,700

do do 1st pref___  “ “
do do 2d pref..

2,878,7402.962.750
Chic. & Alton pref.......... 10,343,100

Acq. by Ore. Sh. L .— Par Value. 
Balt. & Ohio com m on..*$53,607,800 

do do preferred.. 28,480,000 
Chic. MU. Sc St. P., pref. 1,845,000 
Chic. Sc N. W., common. 4,018,700 
N. Y. Cent. Sc H. R. stk. 17,857,100

* As Increased July 1913—see above: also dividends below.
In May 1914 control of the St. Joseph Se Grand Island Ry. was held il

legal by lower Federal Court, but an appeal has been taken. V. 98, p. 1695.
STOCK.—In 1901 common stock was authorized to be Increased by 

SI 00,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
b i  $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$7o ,000,000 4s of 1907; balance for future requirements. See BONDS 
below. V. 82, p. 1271: V. 84, p. 1115; V. 85, p. 1587.

DIVIDENDS.— 1 ’00. ’01 to ’04. ’05. ’06. ’07 to ’ 13, 1914.
Common ( % ) _____________ ]  3  ) 4  4 yearly. 4H 8 10 yearly. 2 ) 4 , 2 ) 4 , 2 , -

The directors on Jan. 8 1914 voted to distribute on April 1 out of accumu
lated surplus profits to tho holder of each share of com. stock 12% in Balt. 
& Ohio pref. and 22% of B. Se O. com. held in the treasury and also .$3 per 
share In cash; also to correspondingly reduce tho regular annual dividend 
rate from 10% to 8% . The dividends on the $222,283,400 U. I*. Com. 
outstanding Mar. 21 1914 would call for $50,013,765 B. Se O. common and 
$26,674,008 pref. Tho payment of the dividond has been deferred to 
July 20 1914 becauso of two suits brought by pref. stockholders to enjoin tho 
same, in one of which the decision of the lower court denying an injunction 
was affirmed on May 1 1914. Warrants evidencing tho dividend, both cash 
and stock, were mailed to stockholders, exchangeable for the dividend when 
paid. V. 98, p. 157, 238, 454, 525, 840, 914, 1073,1246,1394, 1539. 1847.

BONDS.—The 1st mtge. of 1897 covers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed in 1907 tor $73,762,000 of $75,000,000 new con
vertible 4s at 90. These are convertible at any time before July 1 1917 Into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 \ 4 % ,  upon 90 days’ notice. In which case the privilege of con
version will terminate 30 days before redemption date. V. 84, p. 1115, 
1183: V. 85. p. 100, 161.

The flrst lien and refunding 4s of 1908 ($200,000,000 authorized Is
sue), of which $50,000,000 were sold In June 1908, $8,402,000 early In 
1910 and $7,500,000 In September, 1910, are secured by flrst mort
gage on 1,178 miles of main track. Including the line from Julcsburg to 
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of tho 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
other $34,098,000 to be Issued only for additional lines, lmpts., Sco. V. 86, 
p. 1468; V. 87, p. 546, 1012, 1541: V. 90. p. 448: V. 91. p. 872.

Guarantees $39,400,300 Ore.-Wash. RR. Sc Nav. 1st Sc ref. 4s ($175,000,
000 authorized Issue) (V. 92, p. 1437; V. 93, p. 1325.)

EARNINGS.— ------ Gross Earnings---------------- Net Earnings--------
July l to April 30— 1913-14. 1912-13. 1913-14. 1912-13.

Union Pacific System.-$77,986,610 $78,804,216 $27,012,307 $29,716,096
REPORT.— For 1912-13, in V. 97. p. 1818. 1904; also editorial, p. 1781.
Years ending June 30— 1912-13. 1911-12. 1910-11.

Average miles______________________ 7,349 7,150 6,678
Total operating revenue_____________ $93,638,459 $85,977,609 $88,983,108
Operating expenses and taxes-----------  58,690,771 54.758,196 53,271,981

Net revenue......................................$34,941,966 $31,219,413 $35,711,127
Income from Investments, &c_____ *19,207,971 20,148.071 18,643,590

Total Income...................................... $54,149,937 $51,368,085 $04,354,717
Fixed charges...................................... $17,372,832 S17,328,091 $14,378,955
Divs on U. P. pref. (4% )................... 3,981,740 3,981,744 3,981,744

do do com. (1 0 % ).........  21.063,370 21.664,739 21,659.571
Balance, surplus.............. ..............$11,131,995 $8,393,511 $14,334,445
* The fourth quarterly dividend on Southern Pacific Co. stock, paid

Oct. 1 1913, amounting to $1,899,750, is not included, although correspond
ing dividend for previous years aro included.

OFFICERS, Sec.— Chairman Exec. Comm., Robert S. Lovott; Pres., 
A. L. Mohler; V.-Ps., C. B. Soger and C. C. Stillman; Sec., Alexander 
Millar; Comp., C. B. Seger; Treas.. F. V. S. Crosby.

Directors.— Otto H. Kahn, F. A. Vanderlip, Marvin Ilughitt, A. J. 
Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke
feller, Wm. Rockefeller. Robert S. Lovett, Chas. A. Peabody, I<rank Trum
bull ,Wm. Averill Harriman, W. V. S. Thorne and Robort W. Goelet.

Office, 165 Bway.— (V. 98, p. 1246, 1394, 1539, 1695, 1847.)
(THE) UNION STATION CO. OF CHICAQO.—Incorp. July 31 1913 

in Illinois to build a new union station in Chicago^under ordinances signed 
Mar. 31 1914. Estimated cost $50,000,000 to $65,000,000. V. 98, p. 914, 
1001, 1158. Stock auth., $50,000,000, of w hich one-half to be owned by 
Pitts. Cin. Chic. & St. L. and one-hair each by Chic. Burl. & Quincy RR. 
and Chic. Milw. & St. Paul Ry. No securities issued to June 1 1914. 
V. 97, p. 238, 178, 49; V. 98, p. 914, 1001, 1158.

U N I O N  TERMINAL C O .  O F  DALLAS— See page 145.
UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 

road for passengers and freight at Jacksonville. Ida. Incorporated in 
Florida Oct. 1912. Tho $240,000 6% serial bonds were Issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. C. B. Gay; they aro subject to call at 102)4 and int. on Jan. 1 1918 or 
any interest day thereafter. V. 96, p. 286. 1 ros., O. B. Gay; Vice-Pres.,
II. B. Hoyt; Treas., Walter B . Gay; Sec., T .  G. Hutchinson. (V. 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See M a p  Penn. 
RR.).— Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 458 miles: Hudson River ferries to New York,
I m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o., 
66 m.; Phlla. Sc Trenton and Belvlderc. Del.— which see—are leased lines

LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, Interest on bonds, taxes, « c .

EARNINGS.—'For year end. Dec. 31 1913, gross, $43,096,856; net, 
$3,144,564; other inc„ $590,420; int reiUals lmpts., &c., 5,845,685
dividends, $2,124,040; bal., def., $4,234,741.— (V. 74, p. 682.)

UNITED RAILWAYS OFTHE HAVANA & REGLA WAREHOUSES, 
LTD.— (V. 97, p. 1664; V. 98, l>. 764.)

UNITED RAILROADS OF YUCATAN.— (V. 90. p. 1678; V. 91. p. 718.)
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica. N. Y., to Greene, N. Y.. 75 mites; branch to Richfield Springs, 22 miles. 

Leased to Delaware Lackawanna & Western at 6% on stock. No bonds.
UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 

Randallvllle, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware Sc Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (io  miles) aro leased to Utica & Mohawk Valley Ry. 
tor $15,000 per annum. Capital stock, $819. .̂80 (par $100), dividends on 
$200,000 of which arc euaranteed bv Dei. & Hudson at 5% per annum: 
balance, variable—3H %  1898 to 1912, incl.; 1913, 4% .— (V. 94, p. 1764.)

VALDOSTA FORT GAINES & MONTGOMERY RR .—Projected 
Valdosta to Montgomery, Ga., 2J0 miles. Operates 42 m. Irom Valdosta 
to Moultrie, constructed by predecessor company, Valdosta Moultrie & 
Western RR. The latter issued $300,000 1st M . 30-yoar 5s, due 1939, used 
as collateral under which foreclosure suit was brought in Aug. 1913, B. P. 
Jones, A. L. David and C. I. Harrell being appointed receivers. Earnings 
of V. M. & W. Co. for year ending Juno 30 1913, gross, $71,764; net, 
$17,024; Int., taxes, &c., $12,651; baL.sur., $4,373.— (V. 97, p. 446. 597.)

VALLEY (N. Y.) RR.— Binghamton, N. Y., to State Line of Penn.,
II miles. Leased to Delaware Lackawanna Sc Western at 5% per annum 
in stock. The $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911.

VAN DALI A RR.— (See Maps Pa. RR.)—The road embraces;
Owned— Miles. Leased— (*Sce this co.) Miles.

Terre Haute & Peoria *145
Evansville & Terre Haute.. I . 16 Trackage_________ __ n g

Owned
India nap., Ind., to E. St. L.. 111.238 
Indianapolis to Vincennes, Ind ..118 
South Bend to Rockville, Ind— 160
Logansport, Ind., to Butler_____93
Branches _____________________ 30 Total operated.......................... 910

The Saline City branch', 12 m „ Is operated by Evansville & indlanapiRR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79. p. 

2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Deo. 31 1913 
owned $11,633,400 of the stock Vandalla Coal Co., see V. 81. p. 216.

DIVIDENDS.— 
Per cen t__________

|1906. 1907 to 1910. 
5% yearly 1911.

4
1912.

4
1913. 

Dec., 4
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con

sols Is reserved: $5,101,000 also reserved for impr’ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81. p. 1728; V. 82. p. 162, 630: V. 86, p 1531; 
V. 90, p. 850, 915, 1426. Equip, trust obligations Dec. 31 1913, $89,638.

EARNINGS.— 1 m os.,/1914-.............Gross, $3,452,099: net, $374,649
Jan. 1 to April 30. \ 1913________Gross, 3,462,022; net, 360,081

REPORT.— For year ending Dec. 31 1913, in V. 98, p. 993, showing: 
Gross, $11,399,933; net. $1,998,421; other inc., $103,325; charges. $1,449,
928; dlv. (4%), $584,556: sink, fund, $144,901; bal., def., $77,639. Total 
surplus Dec. 31 1913, $788,328 — (V. 98, p. 791,864, 1013; V. 98, p. 993.)
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Utica Chen & Susq Val—Stock 6 % guar by D L & W
Utica Clinton & Binghamton—Stock_____________

First mtge guar p & 1 by Del & Hud (end) ___N.xc 
Vald Ft O & Montg— lstMS4.600.000 g red 100 -- .G  
Valley (N Y)— Stock 5% guaranteed by D L & W

First mortgage (for $500,000)_________  F
Valley (Virginia)--First mortgage 51.000.000........... c
Vandaiia RR—Stock $25,000,000 authorized............

Terre H A Ind cons M (now first) gold assumed Fz
Cons M $25,000,000 g Ser A s f ................ F.xc*r&r*

Series B .................................................................... x
Vera Cruz & Isthmus—See National Railways of M 
Vermont & Mass— Stock 6 % guar by Fitchburg R R . 

Bonds currency guar p & 1 by Fitchburg R R ..........

Miles
Road

Vermont Valley Ry—Stock _______________
First mortgage $1,500,000 gold................BB.zc&r
One year notes guar by Conn River R R ___________

Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3,000,000-

Prcferred stock 5% non-cumulatlve $2,200,000___
General mortgage $3,500,000..........................F.zc*
Vicks Shreve A Pac RR prior lien mtge g __ Ce.xc*

Virginia Air Line— See Chesapeake & Ohio 
Virginia & Caro Sou— 1st M $2,000,000 g (see text)Nx 
Virginia Midland— See Southern Ry
Virginia & Southw— 1st M g gu by Va I C & C____ Gx

First consolidated mtge57,000,000 gold-.G  xc*&r* 
Equip tr ser C due $25,000 s-a (V 93, p 1106).. Bax

do do ser P due 22 M and 21 M s -a __ Ba.x
Virginian Ry— Common stock......................................

Pref stock $29,000,000 auth 5% cum red text___
First mtge $75,000,000 g red at 110.......... F.xc'&r*
First Hen eq notes ser A g red 105 part due s-a.Eqx

Wabash Chester & Western— First mtge gold___ zc*
First consolidated mortgage $1,000,000 g._ SSt.zc*

Date
Bonds

99 
651 
651 

exico 
59

'24 
24

188
188
188
57

136
209

470

1889
1912
1881
1881
1885
1905
1907

1903
1910
1913

1901
1885
1908
1903
19081911
1913

1912
1908
1888
1893

Par
Value

$100
100

1.000
100
100

1,000
1.000

" 17666 
1,000 
1,000

100
1.000

50
1.000

Amount
Outstanding

100 
100 

1,000 
1.000
1,000

1.000 &c
1.000 &c

100 
100 

100 &c 
1,000 
1,000 
1.000

$4,000,000 
849,285 
800.000 

See text
750.000
400.000
750.000 

14,613,950
1.899.000
9.879.000
7.305.000
3.193.000

772.000
1.000,000
1.500.000
2.300.000
2.856.500
2.142.500
1.922.000
1.323.000

417.000
2.000,000
5.000.000

375.000
382.000 

31,271,500 
27.955.000 
27.000.000

1.687.000
300.000
390.000

Rate
%

6
See text 

5
5 g
5
5
6

4 In 19135 e
h  g4 g
6
3M 

10 In -13

When
Payable

M A N 
F A A 10 
J A J 

A A 
A J 
A A 
& O 

See text 
J & J 
F & A 
M A N

40 H g

See text 
5 in 1913

5
6 g
5 g

II  
t *

5 g  
5 sr 
f  e 5 g

Last Dividend 
and Maturity

Yearly 
Y early 

M & N 
M & N
J & J

& D

M A N 
M A N 
J & J 
J & J

M ayl 1914. 3% 
Feb 10 '14, 1 fi 
July 1 1939 
Feb 1 1952 
July 1'14, 2H %  
Aug 1 1911 
Oct 1 1921 
Dec 15'13. 4% 
July 1 1925 
Feb 1 1955 
Nov 1 1957
Apr 1914, 3% 
May 1 1923 
Jan 1 1914,5% 
Oct 1 1940 
Dec. 1 1914
Nov 28 ’ 13. 2% 
Sept 4 1913, 5% 
May 1 1941 
Nov 1 1915
Jan 1 1958
Jan 1 2003 
Apr 1 1958 
To Nov 1921 
To June 15 1923

May 1 1962 
Nov ’ 14-Nov’18 
July 1 1918 
Jan 1 1928

Places Where Interest and  
Dividends are Payable

D L  A W  RR, New York 
On Nat Bk. Utica. N Y 
New York Trust Co, N Y
Del Lack & Western, NY 
Owned by Del Lack A W 
All owned by Balt <5c Ohio 
Checks mailed 
Farmers’ L <5c Tr Co, N Y 

do do
do do

53 Devonshire St, Boston 
do do

Bellows Falls, Vt 
Safe Dep A Tr Co. Boston

Central Trust Co, N Y 
do do

Farmers’ L & Tr Co, N Y 
Central Trust Co. N Y
New York Trust Co, N Y
Guaranty Trust Co, N Y 

do do

Farmers’ L &T Co. A Lon 
Equitable Trust Co, N Y 
Nat Bk of Com, St Louis 
July 1894 paid July 1 ’96

VERA CRUZ & ISTHMUS RR.—The National Rys. of Mexico ac- 
1*824 — .(V rg7 d ° ni824 ' 1 1913, the bonds being assumed. V. 97. p. 1739,

VERA CRUZ TERAIINAL.— (V. 92. p. 528; V. 95. p. 1685.)
VERMONT & MASSACHUSETTS RR.— Road. Fitchburg to Green

field. Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg RR. for 999 years at 6 % on stock, int. on bonds and organization expenses.— (V. 79. p. 2589.)

VERMONT VALLEY RR.—Owns Bellows Falls toBrattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston A Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4% on stock. V. 76, p. 214. In June 1912 the Conn. River 
RR. received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor. Vt., 26 miles. In 
Mareh 1911 acquired control of the Montpelier A Wells River, Barre and 
Barre Branch RRs., incl., with spurs, 71 miles. V. 92, p. 528, 660. Divi
dend, long 6 % . in 1904. 8 %; 1905 to Jan. 1914, incl., 10% yrly. (J. & J.).

Bonds ($i,o0U.00o 1st 4 MjS of tv) up are secured uy first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut A Passurnpslc 
i‘ Ivers RR. and $100,000 Massnwlnnl Valiev Rv stock. V 91 n 791 
Notes payable June 30 1913, $1,625,000. In Jan. 1914 sold $2,300,000 
one-year 6 % notes to construct the Brattleboro extension and acquire the 
Montp. & YVells River, Rarre and Barre Branch roads, which are guaranteed 
by the Connecticut River RR. V. 97. p. 1899; V. 98, p. 157. 238. Year 
end'ng ■I>unc, 30 1913- Kfoss, $538,884; net, after taxes, $118,293; other inc.
5 50.278; charges $183,101; divs. (10%). $100,000; bal., def., $8,530.( V . Uo, p. 107» jSoo»)

BONDS. &o.— Of the $3,500,000 general 5s. $1,323,000 are’reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs.

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly 1908 none- 
1913 l2%913, 5 % :° a C° m-  1903’ 2M %: ’° 4’ 3%U05. 2 % f ’06^o ’12. none;'

EARNINGS.— 10 mos.,f 1913-14.. .Gross, $1,539,091; net. $373,993 
July 1 to Aprd 30. \ 1912-13...Gross, 1,443,180; net, 354,215

REPORT.— For year ending June 30 1913, In V. 97 , p. 1499
Year. Gross. Net. Olherlnc. Int., &c.Pf.Divs (5) Bal Sur

1912-13..$1,705.918 $327,670 $76,915 $182,664 $107,140 $114 782
1911-12.. 1.353.513 226,368 101,643 181.502 107 140 39 369
— (V. 95. p. 968. 13 9 9 ; V. 97. p. 1288. 1 4 9 9 .) *

VIRGINIA & CAROLINA SOUTHERN RY.— Owns from Lumberton, N. O., north to Hope Mills, 27 m.: St. Pauls, N. O., to Elizabethtown 
27.75 m.; Lumberton to North Lumberton, 2.25 m.; total 57 miles. Stock 
auth., $140,000. Bonds ($2,000,000 auth.). V. 86 , p. 1345. Year 1912-13 
gross. $124,127; net. $38,848: interest, $25,076; bal.Vsur.. $13,772.' Pres. 
A. W. McLean. Lumberton.— (V. 86 . p. 1345.) ’ ’

VIRGINIAN RAILWAY.— (.See Map.)—  The main line of the road ex
tends from Deepwater, on the Kanawha River, In West Virginia to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va.. a distance of 441 miles 
Winding Gulf branch. Mullins, VV. Va., to Pemberton. 24 miles- other 
branches, 4 m.; leases Virginian Term. Ry., 1.75 m.- White Oak Rv 
10.34 m.; Plney River & Point Creek RR., 6-69 m.; trackage. 15 m • total 
503 miles. Seo V. 88 , p. 102. Main lino fully opened July 1 1909 See 
V. 84, p. 627; V. 78, i>. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84 p m o -  
V. 88 , p. 102. Late In 1912 leased for 5 years Jointly with the Chesapeake 
St Ohio the two roads in West Va. owned by the New River Co together 
17 miles. V. 96, p. 1421; V. 97, p. 1495. ' logowier

Road taps the Pocahontas and New River coal fields, and forms ‘-the short
est possible route to tidewater over the lowest grades." From Princeton 
the main coal-gathering yard, 350 miles west of Sewell’s Point the easf> 
bound grade does not exceed 0.2 of 1% . or 10)4 ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
Is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used One 
locomotive will haul 80 loaded 50-ton coal oars, or 4.000 tons of coal per train.

STOCK.— Pref. stock Is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority In amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends.

BONDS.—The first 5s of 1912 ($75,000,000 auth. Issue) are a first Hen 
on all property owned or hereafter acquired, including terminals and 
equipment, except for $1,687,000 equipment notes due 1914-18 on part 
of same. Tho remaining $48,000,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track hot. to exceed $50,000 per mile, additions and Impts. of Vir
ginia Terminal Ity.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000.000) . to acquire stocks under restrictions named 
In tho mtge. V. 94. p. 1058. 1187. 1318. 1385, 1765; V. 95. p. 49. 1270; V. 9o» p* 454, 1539.

Equipment trust first lien 5% gold notes, "Series A ,”  (V. 87, p. 1480). 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105.

ooT0S;hend.ing Jan-.23U15.1# - .net after taxes- S1.674.194, against | M % 0 )4: other income. $207,816; int., rents, &c., $927,345; bal.“ sur., $9o4,665. V. 98, p. 1539.
REPORT.— Report for year ending June 30 1913, was in V. 97, p. 1495. 

showing: Gross, $5,842,584; net, $2,254,127; other income, $349 ,599; int., 
rents, &c., $1,585,291; bal.. sur., $1,018,435. In 1911-12, gross, $4,837.598; net, after taxes, $2,254,127.
■ and 9°ko tonQi*Se for year 1912-13, 3.777,602. agst. 3,104.928*n 19H-12. Coal tonnage for cal. year 1913, 4,555,331 tons. agst. 3.583.- yy9 in 1912. v. 98, p. 454.

OFFICERS.— P res ..------------------- : Vice-Pres. & Gen. Mgr., Raymond
Norfolk, Va.; Sec., James Clarke; Treas., Geo. II. Church. 55 

Wall St.. N. Y .— (V. 97. p. 446, 14 9 5 ; V. 98. p. 454, 1539.)
VIRGINIA & SOUTHWESTERN RY.— Owns Bristol. Va., to coal fields 

around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jet., Tenn., 38 m. Leases 
Rogersyllle via Persia to Bull’s Gap, Tenn., 14 m.; trackage. 37 m„- total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 
per share. V. 87, p. 98. Dividends 5% each paid Juno 1912 and 1913. Vir
ginia Iron• Coal & Coke Co. guarantees the 1st M . bonds, prin. and int.. 
,Ynn7nA,P' 313' 398, 736: V. 76. p. 273. Of the first consol. 50-yr. 5s ($7,000.000 auth issue) , dated April 1 1908. 52,000.000 are reserved to retire 
1st 5s. V. 86 , p. 1102, 1161. 1187; V. 87. p. 1606; V. 93. p. 1192.

EARNINGS.— 10 m os.,/ 1013-14— Gross, Sl.627,826; net, S482.099 
July 1 to April 30. \ 1912-13__ Gross, 1,495,474; net, 457,272

REPORT.— Year ̂ ending June 30 1913 (V. 97. p. 1353):
Gross earns..$1,806,627 $1,757,924 Net earnings

after taxes. $479,099 $554,953

1913.
Fixed charges. $415,206 
Betterments..  1,111

EARNINGS— 10 mos., fiO13- 14—Gross, $5,592,436; net, $2,397,665 
JulyiUtoIAprill30. \ 1912-13..Gross. 5,167,989; net, 2,173 978

1912. 
$410,433 

________  3,259

Tot. net inc... 729.745 $677,384 Surplus- -  $313’428 8263’692
tol(! d 9i ' . P$63.2i:iV-? v '.V .° p ^  V ‘ 97’ P- 12° 5’ 13531 V ‘ 9S’ *>’ 914’>

T„W £KBASH TE STE R  & WESTERN RR.— Chester. III., to Mt. Vernon, 
111-65 71,11®3-. Sl>2o0.000: par, $100. First M. coupons due July

J?a‘d July 1896; none paid since. Year ending June 30 1913, gross.
bal7 def.’ , *$63,*2UY!— (V? 92? y ^ 637 J™8’ $225: Int"  &C"  S59’514:

WABASH-PITTSBURGH TERMINAL RY.— [See Map of Wabash RR.) — Owns road extending from connection with Wheeling & Lake Erie RR 
near de,^ett* ° -  easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904 = also extensive terminals at Pittsburgh and majority of stock 
of Wheeling A Lake Erie (which see). V. 78. p. 1908, 2386. 2443; V. 82 
P- 570. Stock, $10,000,000, all owned by Wabash, which In March 1911 
sold the $6,600,000 1st M. 4s held by It. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,
000 of said company’s consols are pledged to secure Wabash RR. i u %  
notes ° U ? 10,k V : 89- P- 1304: v - 79, P. 1024, 2087: V. SO. p. 1232. 1364, 1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt (bonds out $383,000). See Pitts. Term. RR. A Coal.

£iiyERSITrp- ~ May 29 1908 receivers were appointed, there being $0,873,500 promissory notes and purchase-money mtges. and $418,586 
Interest: Horace F. Baker Is now sole receiver. V. 86. p. 1410; 

V. 87, p. 679: V. 94. p. 984: V. 95, p. 1685. In Jan. 1912 foreclosure sale was ordered under first mortgage. V. 96. p. 64: V. 87. p. 616
For particulars regarding receivers’ certificates seo table above and V. 90, p • 1558, 1703.
First Mortgage Bondholders' Committees.— (I) J. N. Wallace. Chairman: 

Central Trust Co., New York, depositary. V. 86, p. 1346, 1411- V 87 d 
168. 286, 546, 679; V. 88. p. 159; V. 91, p. 1027, 1631. ’ P‘

(2) James C. Chaplin, Pittsburgh, Chairman; Win. C. Taylor, 37 Wall 
st., Sec.; Columbia Trust Co.. N. Y.. depositary. V. 90. p. 1103. 1556
V. 91. p. 277^398. 791, 946. 1162. 1255, 1575. 1631. 1712; V. 92. p. 727

In April 191 i the greater part of the first mortgage bonds had been de
posited with the two committees. V. 92, p. 190, 796.

Second Mortgage Committee.—Alex. J. Hemphill, Chairman: (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86
p. 1411, 1531; V. 87, p. 348, 1421: V. 91. p. 1513.)

BONDS.— Both classes cover 60 miles of road owned, Pittsburgh ter
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling Interest In the Wheeling A Lake Eric, viz.: $11 -
870,000 common, $6,423,800 second pref. and $847,500 first pref. stork- 
and also by a traffic and trackage agreement with the Wheeling A Lake Erie 
and Wabash (abandoned by the receivers with permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic Interchanged to meet any deficiency of Interest and contract with 

.  Y: 80- P- 1231. 2221: V. 90. p. 1103. Demand notes $5,000,000 5s, dated May 1 1905. and $268,000 6s dated May 27 1907 (no 
Inten»t paid). secured by $3,810,000 1st consol. 4H %  bonds and the $14.
000,000 stock of Pittsburgh Term. RR. & Coal Co. Real estate mortgages 
June 30 1913, $795,867. V. 97. p. 1818.

EARNINGS.— 10 mos., J1913-14-------- Gross, $714,905; net, $128,308
July 1 to Apr. 30. 11912-13--------Gross, 643,847; net, 52,177As to earnings May 1914, see V. 98, p. 1461.

Report for year ending June 30 1913 in V. 97. p. 1818, showed: Gross. 
$814,864; oper. def. after taxes, $9,247: other income, $88,320; charges 
(bond int. not paid) $239,304; bal., def., $159,145. Combined earnings 
(incl. West Side Belt RR.) were: Gross, $1,362,609; not. $198,795; other 
income, $92,227; charges, $388,233; bal., def., $97.211.— (V.98, p. 1461.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page ]

do
do

Wabash RR— First mtge gold ($34,000,000)'-.Ce.zc’

Detroit A Chicago Ext 1st M g s f red 111)__Ce.zc'
Des Moines Dlv 1st M g$l,800,000|(V68. p574) NxC

do do __________
do do ________________________

First ref & ext M $200,000,000 gold___ Eq.xo’ Ar'

New Securities to Be Issued Under Plan— 
Common stock________________________

Wallkill Valley—Stock 3 ! f

Washington County—See Maine Central RR

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate

1909 $433,772 6- - - - 1913 $1,000Ac 973.00C 6__ 1910 969,326 6__ 1913 2,850,000r __ 1901 1,000 Ac 30.236,000 4 gr __ 1901 1,000 Ac 20,000,000 4 g1,542 1889 1,000 33.900,000 5 g1,009 1889 1,000 14,000.000 5 £1,542 1889 1,000 1.256.000150 1891 1,000 2,888.000 5 g97 1899 1,000 1.600,000 4 g226 1901 1,000 3.000.000 4 g144 1901 500 Ac 3.173.000 3 H g__ 1904 1.000 Ac 3.923.909 4 g~__ 1913 1,0)0 14,000.000 6_ - - 1914 1,000 309,000 6__ 1914 1,000 691,000 62.000 1906 1,000 Ac a35,602.240 4 g__ 1901 1.000 1,717.000 5 g__ 1904 1,000 42,000 4 'A g__ 1907 1.000 67,000__ 1906 1,000 1,545.000 4 A g< __ 1910 __ _ . 5,000.000 4A  gs 9 1901 500 100.000 4 gs 22 1902 1,000 200.000 4 g
86,016,000__ ___ ______ 14,000,000 5__ ___ ________ 45,000,00090 1906 1,000 See text- - ____ 100 330,000 3 A18 ___ 50 1.S00.000 718 1900 1.000 1.391,000 3 A g130 189S 600 Ac 1.853,000 4 g

al for $5,000 ,000 4 A % notes du e (andun 1

When
Payable

F & A

J A D
M A N
F A A
J A J
J A J
J A J
M A SA A O
J A J
F A A
F A AF A A
J A J
M A S
J A D
A A O
J A J
M A N
J A J
M A N

_ __
J & 'J

Q—F

Last Dividend 
and Maturity

Mch 11 1914 
Feb 1 1914 
•June 1 1914

M o A O 
“  A A 

Q— M

June 1 1954 
June 1 1954 
May 1 1939 
Feb 1 1939 
See text 
July 1 1941 
Jan 1 1939 
Mch 1 1941 
Oct 1 1941 
Jan 1 1954 
Aug 1 1914 
Aug 1 1914 
Aug 11914 
July 1 1956 
Mch 11921 
Dec 1914 
Oct 1 1914 
To July 1 1916 
May 1 1913 
Jan 1 1928 
May 1 1942

Places Where Interest and 
Dividends are Payable

Guaranty Tr Co. N Y

50 years 
50 years 
July 1 1926 
May 1914 
Apr 15 1914 3 A 
Aug 12000 
Mch 11948

Dec 1907 coup last paid 
None ever paid 
Central Trust Co, N Y 

do do
In July 1911 paid 1% 

Central Trust Co. N Y 
New York Trust Co, N Y 
Equitable Trust Co, N Y 

do do
do do

New York

Jan 1912 coup purchased 
New York Trust Co N Y 
Colonial Trust Co Plttsb 
First Tr & Sav Bk Chic 
Jan 1912 coup purchased 
May 1913 coup not paid 
Office St Louis 
Office, 165 B’way, NY

Guaranty Trust Co, N Y 
Grand Central Term.N Y 
Del Lack & W RR. N Y 

do do
Bankers Trust Co, N Y

Owns East ot Miss. River. Miles. 
Toledo, O., to East Hannibal, 

Camp Point and ElvestOD, 111 536 
Decatur, HI., to E. St. Louis.. 110
Streator to Falrbury.......... ........ 31
Juno, near Chicago to Effingham

and Altamont, III...... ..........   216
Edwardsvillc Branch.......... ...... 8
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Junction, near
Chicago ..................................  150

Attica to Covington____ _____  15
Champaign to Sidney............... 12
Toledo to Montpelier, 0 ..........  50
New Haven to Butler, Ind___  26

Owns West of Mfss. River.
St. Louis to near Kansas City.. 275
Centralla to Columbia, M o___  21
St. L. Levee to Ferguson, M o.. 11

Moberly to Ottumwa, la______
Salisbury to Glasgow, la., &c.
Des Moines to Moulton, la___
Excelsior Spr. to Mllw. June.. 
Brunswick, Mo., to Council 

Bluffs, la. (lncl. 41 m. leased)

Miles.
131
15
95
9

225
Total owned and leased_____2,046

Trackage, Ac.
Chicago to Clarke Junction_________ 18
Moberly to Hannibal_________  70
East Hannibal to Quincy___________  17
7 short lines to Quincy, De

troit, Ac..................................  34
Other lines___________________  54
Windsor, Ont., to Buffalo___  275
(Grand Trunk Ry..V.66,p.812.)

Grand total July 1913.......... 2.515
Also owns entire $10,000,000 stock of Wabash-Plttsburgh Terminal 

Ry., 60 miles, which holds a majority of stock of Wheeling A Lake Erie 
Ry., 472 miles. See those companies.

HISTORY, &c.—Successor In 1889 to Wabash St. Louis A Pacific, fore
closed. Mo. Pac. system July 1 1913 owned $9,826,200 pf. stk., $2,826 - 
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref.mtge. are kept alive: also their voting powe

REORGANIZATION PLAN.—The tentative reorganization plan sub
mitted to the sovoral State railroad commissions In May 1914 (V. 98 p 
1610) provides that a now company shall issue the securities shown in the 
table above, subject to 864,585,000 underlying bonds and equipment obli
gations, whch remain undisturbed. The cash requirements (830,380.000) 
are provided for by the sale of 514,000,000 General and Refunding M. bonds 
at 85 and an assessment of 20% on the stock to a syndicate or syndicates to

\* 7,;500'000: (c) reduces annual fixed charges from $5,761,017 to 53,7.)-,470, (d) provides about $5,500,000 for now equipment 
and working capital; (e) and capital resource of currency or bonds for additions and permanent Improvements.
Terms to Participants in Plan if Depositing Old Securitiesand Paying Assess't
Holders of —If Paying------- — Will receive New Securities-----------------

$1,000 of— Assessment. -Adjust. Bonds— — Common Stock-----
Pref. stock ..$200 $7,840,012 $50 $1,960,010 $1,000 $39,200 213
Common st’k . 200 10,640,042 50 2,660,010 880 46,816 1871st ref.&ext. is None ________ 110 39,162,464 . uo .s io .is /
Unsecur.claims----  ------------  500 ------------  566 ______II

RECEIVERSHIP—On Dec. 18 1911 receivers were appointed, the di
rectors having formally approved the step; Edward B. Pryor is 
now sole receiver. 'The floating debt was statod as about $1,800 - 
000. V. 93, p. 1727; V. 97, p. 1899. Both the committees named 
below offerod to purchase the defaulted Jan. 1912 coupons from 1st ref. & 
ext. 4s deposited. Foreclosure sale ordered Jan. 30 1914 under Ref. and 
Extension M.; foreclosure also pending of $5,000,000 4)4% notes duo 
May 1 1913. V. 96, p. 362; V. 97, p. 178, 1825: V. 98, p. 238, 338.

In July 1913 $14,000,000 now 6% certs, were authorized to retire the 
5s due Aug. 1 1913 ranking ahead of the "ext. and ref.” M. V. 97 p. 300 
238; V. 94, p. 353, 1250; V. 95, n 298; V. 97. p. 952, 1420. In Dec. 1913 
$309,000 C3rtfs. were authorized to pay equip, trusts due Jan. 1 and in 
Apr. 1914 $691,000 account interest on 1st M. coupons duo May 1. V. 97 
p. 1899; V. 98, p. 1394. * ’

In Apr. 1913 plans were filed for expending $7,489,500 in Impts., viz., 
$3,525,000 for equipment, $2,954,500 for track elevations and double 
tracking and $1,010,000 for new rails, &c. V. 96. p. 1158.

Committees.—There are two committees for 1st ref. & ext. 4s, viz.:
(a) Winslow 8. Pierce (Chairman), Robert Goelet, Bernard M. Baruch

Alvin W. Krech. Robert Fleming, Thomas H. Hubbard and J. Ludon of 
Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y About 
*14,000,000 bonds deposited Apr. 1912. V. 93, p. 1601. 1727; V. 94 p 69 353, 561. 632, 700, 984. 1058, 1120. * ’ P’

(b) James N. Wallace (Pres, of Central Trust Co., N. Y.. Chairman) 
Henry R. Carso, John J. Mitchell, Robert L. Montgomery, H. K Pomrov 
William A. Read, J. Herndon Smith, Alexander M. White, Willard v ’ 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y ., depositary. No member. It is stated, is connected 
with the management. V. 93, p. 1727: V. 94, p. 69, 280. 913.

Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles II. Keep. Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Columbia-Knick- 
erbocker Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 123.

Noteholders' Committee.—John Wr. Flatten (Chairman), Otto T. Bannard 
and Henry R. Ickelhelmer; Calvert Brewer, Secretary; U. S. Mtge. & Tr. 
Co., N. Y., depositary. The committee advanced tho amount of May 1 
1913 coupons to noteholders desiring same. V. 96, p. 1299,

LEASE.— Entrance to Chicago Is over Chic. A West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6% yearly.)

STOCK.—Auth., com., $159,500,000: pref., 7% non-cum., $40,500,000; 
Issued, com., $53,200,213: pref., $39,200,213. Par ot shares, $100.

BONDS, Ac.— In 1906 there was created, per plan V. 83, p. 437, 626, an 
Issue of 4% "tlrst refunding and extension” bonds, limited to $200,000,000.

All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 In new 4s, $580 In pref. stock

and $5S0 in com., and each $1,000 “ B” bond $720 in new 4s, *520 In pre 
•ooek and $520 In com. V. 83. o. 1501- V 84. p . 52, 222, 1115- V. 85. o. 
285, 1271; V. 86. p. 1665; V. 98. p. 691, 1158.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest—  ’96. ’97-99. ’00-04. ’05. ’06. ’07. ’08. ’09. ’10. 1911.

A bonds (% )------ 1 0 6 y ’ly. 0 0 6 3 6 6 6
“ B”  bonds (% )------ 0 0 0 0 0 1 1 2 4 3

Detroit A Chicago Exten. mtge. ($3,500,000): abstract, V. 54, p. 1049. 
Des Moines Division bonds of 1899. see V. 68. p. 574: V. 69. p. 1248.
A sinking fund now retires $150,000 equipment 5s of 1901 annually; 

after 1916 $200,000 yearly. V. 72, p. 185, 582, 822: V. 73, p. 567.
Col. A St. L. RR., V. 73. p. 338, 786, 1012; V. 74, p. 1040; V. 75. p. 6S6. 
The $10,000,000 terminal gold bonds of 1904 are issuable to acquire 

from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, III., Toledo, O., Detroit, Mich., Ac. V. 76, p. 436, 
753, 1032: V. 81. p. 1437: V. 82. p. 570; V. 83, p. 1236: V. 84, p. 997.

The $5,000,000 4A %  notes dated May 1 1905, extended to May 1 1913, 
arc secured by pledge of *5,000.000 Wabash ref, 4s, *5,000,000 notes of 
Wabash-Plttsburgh Term. Rv. (secured by Pitts. RR. Term. A Coal stock 
and bonds), Ac. See list, V. 90. p. 915; V. 96. p. 1558: V. 98, p. 238.

The principal of the loan as extended maturing Aug. 1 1913 and interest 
(amounting to $9,530,000 with interest at 7% from Feb. 1 1913) which 
was created in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes 
(due Aug. 1 1908) having been defaulted, the collateral therefor was bid 
In at auction on Aug. 6 1913 by Kuhn. Loeb & Co. and Blair & Co. as man
agers of the syndicate which made the loan. This consisted of $3,500,000 
Wabash RR. 1st ref. & ext. 4s, with coupons due July 1 1911 and since, 
and the $8,000,000 Wheeling & Lake Erie notes (secured by $12,000,000 
Wheeling A L. E. gen. M. 4s) with interest from 1908. V. 97, p. 367; V. 81, 
p. 669, 778; V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324.

EARNINGS.— 10 mos., (1913-14___ Gross, $25,380,614: net,$5,144,457
July 1 to Apr. 30. 11912-13___ Gross, 26.558,117; net, 6,123,523

For 6 mos. ending Dec. 31 1913, net, after taxes, $3,561,680, against 
$4,023,345 in 1912; other Income, $452,907; rentals, $753,576: int. on bonds, 
Ac., $1,584,140: additions and betterments, $476,446; miscellaneous de
ductions, $174,469: hire of equipment, $580,381; int. on receiver’s certs., 
$408,305; bal., sur., $34,241. V. 98, p. 691.

REPORT.—Annual meeting at St. Louis second Tuesday In September. 
Report for 1912-13 in V. 97. p. 1419.

Year ending June 30—  1913. 1912. 1911.
Averago mileage.......................   2,515 2,515 2,515
Gross earnings,...................  -.$31,769,286 $28,354,764 $29,884,037

Total net after taxes-----------  $6,871,955 $4,963,470 $7,287,105
Deduct— Hire of equipment...................$1,081,169 SI,055,512 $918,876Joint facilities—rents____________  1,525,603 '  “ - - -  - - 

Bond interest__________  *3,396,171
Dividend on “ A ” debentures_______ ________
Dividend on “ B” debentures_______  ________
Interest on receivers’ certificates___  679,861
Other interest and miscellaneous___  84,830
Additions and betterments_________  480,652

1,552,347 1.601,504
*4,123,820 *3,849,305

------------ (6%)210,000
------------ (3% >795,000

118,750 ________
67,140 123.031

268,458 192,809
Balance.......................... ....... ......... def .$376,332 df$2,225.557 def .$403,421
*Bond Interest as above includes: 1912-13. 1911-12. 1910-11.

Interest on Ref. A Ext. 4s_______   None. $641,860 $1,283,871
Interest on Wabash 4A %  notes_______ $187,500 225,000 225,000

OFFICERS.— Chairman, E. B. Pryor; P res .,_______ _______; Gen.
Mgr.. Henry Miller; Treas., F. L. O’Leary: Sec., J. C. Otteson. Office, 
165 B’way, N. Y .— (V. 98, p. 691, 1001, 1158, 1394, 1539, 1610.)

WADLEY SOUTHERN RY.— Oolllns, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
denoslted under its short-term notes. V. 83, p. 437: V. 85, p. 60T stock. 
$600,000: par, $100. For year ending June 30 1913. gross, $103,926; net 
income (lncl. $191 “ other"), S8,102: taxes, rentals, Ac., S50.357; bal., def., 
$42,255. Pres., W. P. Winburn, Savannah.— (V. 83, p. 975.)

WARREN RR.. N. J .—New Hampton Jet. to Dela. Bridge, N. J., 19.9 
m. Leased In perpetuity to Dela. L. A W. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 62S.— (V. 80, p. 999.)

WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p; 691.)

WASHINGTON & FRANKLIN RY.— Hagerstown, M d „ to Zurnbro,
19.11 miles. Controlled by Phlla. A Reading Ry. Leased to Western 
Maryland for Int. on bonds and 5% on $150,000 stock. Reading Trust Co. 
is mortgage trustee.— (V. 73. p. 392.)

WASHINGTON & VANDEMERE.-Washington N. C.. to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR.. which guarantees the bonds, prln. 
A int. Bonds are Issuable at $18,000 per mile. Including $4,000 for equip, 
V. 84. p. 1249; form of guaranty, V. 85, p. 347. For year 1912-13, gross. 
$32,777: op.def., $7,181: other income,$12,526; charges, $40,730; bal., def., 
$35.385.— (V. 85. p. 347.)

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C.. with terminal and approaches: opened Oct. 27
1907. V. 85, p. 1144. The Phlla. Balt. A Wash. (Penn.RIt. system) and 
the Balt. A Ohio own the outstanding $4,252,000 stock (auth. amount 
*5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 W% Int. 
and $2,000,000 4%. V. SO, p. 1973: V. 76, p. 812, 594; V. 77, p. 
232; V. 80, p. 652, 1176, 1364; V. 85. p. 42: V. 89. p. 44. Form of guaranty 
V. 84, p. 1368. Other tenants. Southern Ry., Wash. South.'Ry. and Ches. 
A Ohio Ry.— (V. 89. p. 44. 1543.)
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Washington & Franklin— 1st M S475.000 g 'nt rent- .1 
Washington Ohio & VVcstern—See Southern Ry 
Wash Ter— 1st M g gu(52,000,000 4s) (text) .Us.xc*& 
Wash & Vand — 1st M SI.500.000 g gu p&l-SBa.xe 
Weath Minn Wells & Nor— 1st M sru end (tex t)-.--Nx 
West Chester—See Pennsylvania RR 
West Jersey & Seashore— Com stock guar 6 % - - - - -  

Speclal guaranteed stock (lnclud 500.200 WJ R R ). 
West Jersey & S S tlrst cons M Series A g s f._ xc*

Series B 51,500.000 gold ...................................xc*
Gold Series C & D (S818.000 Series C 3 Ms) .xc*
Gold .Series E________________________________ :
Gold Series F_________ ______ ____ ______ xc*&r

Certificates of Indebtedness held by Penn R R----- z
West Shore—1st M gu p 4 1 end by N Y C-.Un.zc&r 
West Side Belt RR. Pitts—See Pittsb Terminal RR 
West Virginia Central & Pittsburgh—See Western Ma 
West Virginia & Pittsburgh—See Baltimore & Ohio 
West Virginia Midland— First mtge S 1,000,000 g- . - G 
Western (Ala)— 1st M g guar by C Ga and Ga RR.zc* 
Western Maryland—Common stock S50.000.000—

Pret (p Sc d) stock 4% non-cum red conv— ........
First mortgage 550.000,000 gold..........Ba.xc*_&r.

Notes authorized $5,000,000 red text--------------------
Lines Leased (t) and Controlled by Ownership of all

Western N Y & Penn-

Western Pac-

Miles
Road

Date
Bonds

Par
Value

19 1901 $1,000
1905 1.000 &c

40 1907 1,000
41 1902 1,000

50
50

329 1896 1,000
329 1896 1,000
329 1896 1.000
329 1896 1,000

1911 ________
1909

479 
& Coal 
ryland

1886
Co
RR

1,000 &•

34 1906 1,000
133 1888 1,000

100
100

Text 1902 1.000
1909 l.eOO

46 1900 1,000
31 1891 1,000

1912 lo.ono
1914 1,000 &c

(u) or Majori ly(w) ofS
3 1879 500
5 1879 100 Sec

__ 50
27 1881 1,000
06 1886 1,000
15 1888 1.000

60C 1887 51,000
60C 1895 1.000

1895 1.000
927 1903 100 &c
— 1908 1,000

Amount

5378.000
12,000,000

720.000
780.000

9,641.600
104.000

1.501.000
1.320.000
1.879.000

085.000
988.000

1.394.000 
50.000,000

Rate

5 g
3M & 4 g

4 M g
5 g
5
6
4 g 
3M g 

3H & 4 
4 g 
4 g 
4 
4

1,000,000 
1.543.000 

49,429,230 
10,000,OOOSee text

5 g 
4M g

46,633.000 
. 243.000 
1,000,000 
1,300.000 

10,000.000;
3,000.000

tOCkr ~  ‘

4 g
5
5 g 
5 g
5 g
6

See st atement 
6 
6

5&7
6
5 g 
5 g 
5 g
4 g
5
5 g 
5 g

48,500 
72,800' 

390,600
230.000
690.000
240.000 

9,990,000
10,000,000
10,000,000
49,925,000
25,000.000

When
Payable

Last Dividend 
and Maturity

J Sc J Jan 1 1939
F Sc A Feb 1 1945
F Sc A Feb 1 1947
F Sc A Aug 1 1930
A & O Apr 1 ’ 14. 2H%
J Sc 1) Junel 1914 3 To
J & J July l 1936
J Sc J July 1 1936
J Sc J July 1 1936
J Sc .1 July 1 1936
J Sc .1 July 1 1936
J Sc J July 1 1914
J Sc J Jan 1 2361

A Sc O Apr 2 1926
A & o Oct 1 1918

6 —. Oct 19 1912 1%
A & o Oct 1 1952
J & J Jan ’15-Jan ’ 19
F Sc A Aug l 1920
J Sc J Jan 1 1941
J Sc ,TJuly 1 1915
J & J July 1 1915
of each c ompany
J & ,TJuly 1 1929
J Sc J July 1 1929
J Sc J July 1 1914
J Sc .1 July 1 1931
M Sc N Nov 11936
M Sc N May l 1938
J Sc ,1 Jan 1 1937
A Sc O Apr l 1943

Nov 1 Apr 1 1943
M Sc 8 Sept 1 1933
J So J July 1 1952

Dividends are Payable
Philadelphia, Pa

do
do
do
do
do
do

do
do
do
do
do
do

Phtla

Grand Central Term, N Y

ers Trust Co, N Y 
do do

Merc Tr & Dep Co, Balt 
Maryland Nat Bank 
Eoultaple Tr Co, V V 
Office, 71 Bway, N Y
Maryland National Bank 

do do
Office, Baltimore, Md 
Maryland National Bank 

do do
do do

New York Trust Co, N Y 
do do

Fidelity Tr—when earn 
New York and San Fran 
All owned by D Sc R G

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
5100,000, of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized Issue), prlnclnal and Interest, bv endorse
ment. V. 75. p. 908, 1356. See form, V. 78, P. 344. In 1912-13, grass, 
$175,484: net, $79,208: other income, $3,264: int., taxes, &c., $42,413: bal., 
sur., $40,259. In 1911-12, gross, $130,955: net, $51,170. Pros., G. J. 
Gould; Sec. & Treas., J. W . Boot.— (V. 92, p. 1034.)

WEST JERSEY & SEA SHORE RR .— (See Map Pennsylvania RR.) 
Owns all the lines on the Pennsylvania system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has trafllc agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V, 80, 
p. 162: V. 86 , p. 1220. Penn. RR. Jan. 1 1914 owned $4,969,6o0 stock.

The New Jersey P.U . Commission In July 1913 disapproved of the pro
posed lease of the road to the Pennsylvania RR. for 999 years from July 1 
1913, the rontal to cover the Interest on bonds or other dobt. dividends at 

■ 6 % yearly on the common stock, payable somi-annually J. & J ., and also on 
special guar, stock, dlvs. on stock to bo issued under the lease and on stock 
of constituent companies under consolidation of Feb. 28 1896. V. 96, p. 
1090, 1299; V. 97, p. 239; V. 9S, p. 691.

RONDS__The 1st M. s a direct 1st neu uu oeu uu'.v,. *uu

a s E S *  s m  r B K “3 v 3 v 1V. 81, p. 266: V. SO, p. 473, 1914; V. 81, P. 614. V. 83. p. 2/3, v . sj 

P"T^?.'s®®Prcd J*nnmhnrl^.ndeRRe,ean^ the

DIVIDENDS, 
then to '07, incl., 6 %

Common, Sept. 1896 to March 1905, Incl.. 5% yearly: 
70 yearly; ’08. 4% ; '09. 4M %; '10 to Apr. '14. 5% (A.-O.)

BONDS.— First consol, mtge. Is for 57,000,000; 590,000 reserved for prior 
lien bonds when due; 5999,000 sold to retire C. & A. bonds duo July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702.

EARNINGS.— 4 mos.,(1914___ Gross, $1,515,411; oper. def., $133,216
Jan. 1 to April 30. \1913___ Gross, l ,570,781; oper. def., 104,468

REPORT.— Report for 1913 was in V. 98, p. 905, showing: Gross, $6.
405,787: net, $862,906; other income, $197,162; charges, $580,434; dlvs. 
at 5% on com. (and 6% on special guar.) call for $488,320; appropriation 
for sinking and other reserve funds, $81,231; bal., def., $89,917.— (V. 94, 
p. 828, 1050; V. 96, p. 948, 1014, 1090, 1299; V. 97, p. 51, 239; V. 98, p. 
691, 905.)

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.)— Wee- 
hawken, N. J.. opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is being equipped electrically.

LEASE.— Leased In 18S5 for 475 years to the New York Central Sc 
Hudson River, with tho privilege of a further term of 500 years, and all 
earnings, &c., included in that company’s report. Tho $10,000,000 of 
stock is owned by tho New York Central Company.

BONDS.—The bonds cover 479 miles of road and also tho terminals at 
Weehawken. Abstract of mtge. in V. 42, p. 176. Advances for additions 
and betterments by lessee to Dec. 31 1913, $12,926,050.— (V. 94, p. 913.)

WEST VIRGINIA MIDLAND RR.— (V. 93. p. 1192.)
WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio.
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 

Central Trust Co. of N. Y ., as trustee, and Louisville & Nashville, as trustee 
for itself and Atlantic Coast Lino RIt.,each own one-half the $3,000,000 stk.

DIV1DS.— J'94-’96. '97. ’98. '99. '00. *01. ’02-’06. '07-’13. 1914.
Percent ...........1 2 y'ly 3 0 2 7 4 4 y ’ly 5 y’ly 3. —

For year ending June 30 1913, gross, $1,412,153; not, after taxes, $297,
444; other income, $23,122: charges, &c., $84,226; div., $150,000. In 
1911-12. gross, $1,391,011; net. $254.322.— (V. 97. p. 1665.)

WESTERN A1ARYLAND RY .— (See Map.)—

$2,111,209
233,311

69,214
$2,521,282

228,515
277,425

The secured notes of 1912 (510.uuu.uuu; are »rf*nd RR and theincluding the entire stock of the George s Creek *  Cumberland K « . ana tne 
Conncllsvlllc & State Line Ry.. whloh own the unencumbered m e Dew een

S T S ' “ V o M y  1 19.5. o f ' ™ ' dd &  
redeom the $3,000,000 6% notes due Jan. 1 1914 ^ a ln d e r  T w hole or

o r  o n  c o n s o l i d a t i o n  o f  s u b s i d ia r y  c o m p a n ie s .  V .  9 7 .  p .  1 8 2 o . l o J o .

REPORT.— Report for year end. June 30 W13, in YM)7. r>. 158(L 1595.
Gross earnings.......................................|7.6.12.679 $7,243,058 $7,200,934
Net (after taxes). - ...............- ..........® iIfi4S0
Interest on loans, &c----------------------  1 a l 75
Miscellaneous income---------------------- --------- _________________  __________

eornnrate income  $1,525,498 $2,413,734 $3,027,222
Interest on bonds ‘ ...................$2,583,258 $2,057,944 $2,095,198
I?irTequi^nmntf rents.&cl I I I ........... 331.422 171,688

. . .  def.$l,349.398 sur.$24,368sur .$760,336
Tnt nn aHvane'^Vo'sub' cos ____ $819,640 $622,902 ...........
Additionsandbette?ments!: I ..........  114.785 42,867 40,923

R. Kn(,„ .........def .$414,973sur ,$604,404sur .$719,413
Preferred dividends' 11111111.........(1 % )S 100,000 (4)$400,000 (4) $400.000

Pres. & Chairman, Carl R. Gray, Baltimore, Md.— (V. 97, p. 1288. 1580, 
1595, 1825, 1S99; V. 98, p. 764.)

w p c t p p i m  NFW YORK & PENNSYLVANIA RY.—  (S e e  M a n  P e n n s y l 
v a n i a  R R ) -  O w n s  B u f f a lo  t o  E m p o r i u m  P a  1 1 8  m ile s ;  B u f f a lo  to  O H  
n w a T H  ' 1 3 6  m ile s -  O i l  C i t y  t o  O le a n ,  1 1 0  m ile s ;  S t o n e b o r o  to  M a h o n ln g -  
° o w n ,  3 7  m ile s ;  b r a n c h e s ,  I n c lu d in g  p r o p r i e t a r y  l in e s ,  1 9 8  m ile s ;  t o t a l  o w n e d ,  
5 9 7  m ile s ;  t r a c k a g e ,  5 3  m ile s ;  t o t a l,  6 o 0  m ile s .

d b g  A N T Z A T I O N — Reorganization M c h .  18  1 8 9 5  ( p e r  p la n  In  “ S u p -  
p l e m e ^ r  o f  J a n  1 8 9 5 ) o f  t h e  Railroad, f o r e c lo s e d  F e b .  o  1 8 9 5 .

In 1900 the Penn RR. purchased $19,402,751 of the 520,000,000 stock at 
S9 Der share (par 550), 59,165,000 Inc. bonds at 5300 per bond, and leases 
the road for 20 years from Aug. 1 1903. subject to termination on 60 days' 
notice. V. 75, p. 1255.

BONDS__Abstract of 1st M. In V. 47, p. 109. Dec. 31 1912, 5395,000
Income bonds were in the treasury. Mortgages and ground rents, 5562,428: 
L q u lp ^ e n t t S  Dec. 31 1912. 5247.017; obligations foradv.. 57.751.036.

ANNUAL REPORT.— Report for 1912 was in V. 96, p. 1419. 
r m j n w l i  1913 1912. Yr.end.Dec.31. 1913. 1912.r.end. Dec..il. „ „  , ,n other interest.$l, 130,267/ $516,433

Rent, equip’t {
hire, Sec—  ( 416,496

Add’ns & bett. 1,499,851 222,728
Balance, d e f.. 3,281,748 893,140

Lines Leased— (150.8 m.) Miles.
Balt. Sc Cumb. Val. (3 cos.)__ *34.1
Balt. & Harrisburg (3 cos.)__ 97.6
Connellsvillo & State Lino____ 88.5
Georgo’s Creek & Cumberland. 31.77
Washington & Franklin_______ *19.1
Trackage In Baltimore________  2.7

(•See this Co.)

Lines Owned— (389.51 m.) Miles.
M a ry la n d  d iv is io n , B a lt o . ,  v ia  

H a g e rsto w n  a n d  W m s p o r t .  to
Cumberland, Md___________171.0

West Va. dlv., Maryland to Bel- 
ington and Durbin, W. Va., 
with branches______________ 218.5
Total July 1 1913 (also 45.55 m. 2d and' 281.75 mTslde, &c.. tr’k ).663.26 
Through West Va. Central & Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, Sec.
In 1907 acquired stock of George’s Creek Sc Cumberland, Cumberland to 

New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 772.)
The 88 M-mlleconnecttngllne (of which 18 M under charter of Georges Creek 

Sc Cumberland and 70 under that of Connellsvillo & State Line RR.) with 
tne Pitts. Sc Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297. 1364: V. 92, p. 120, 324: 
V. 92. p. 1702; V. 94, p. 700, 1765; V. 95. p. 237, 1535.

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89. p. 287. to the Western Maryland Railroad, foreclosed Nov. 19 1909, 
sub), to 1st M . of 1902. V. 89, p. 1484. 1142. 1349. Status 1913, V. 96, 
p. 137. 204.

The holders of the 510,000.000 old gen. lien bonds received par for princi
pal In the new pref. stock and 58.36 In new com. stock for overdue coupons.

STOCK.— Of the $49,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910 on 
account of tho now 88M-ndlc road opened late in 1912. to Connellsville, Pa. 
V. 90. p. 850, 628. 448; V. 91. p. 338.

DIVIDENDS.— On prof., 1% quar., April 1910 to Oct. 1912, Inclusive 
la Jan. 1913 payments were suspended. V. 96, p. 137, 791.

Gross earns-S10,315,796 $9,450,146 
Not(aft.tax.) 2f>o.716 
Totalnetinc. 309,9o8 1,194,104
Bond Interest 931,587 931,58 •
___(V. 94 , p .  1318, 1501: V. 95. P- 1474; V. 96, p. 1299. 1419.)

W P H T P U N  P A C I F I C  RY.—  (S e e  M a p  D e n v e r  & R i o  G r a n d e . )— Owns San 
Francisco Cal to Salt Lake City. Utah. 925 miles, via Oakland, Stockton. 
Sacramento. Marysville and provide. Cal., and crossing the Sierra Nevada
p.^ 23.l o o : ^ 1 c r e e p s  at Sail Lake City w’ lth Denver' £ % S  Grande itR.', 
which controls through stock ownership.

pa p tt a t  STOCK.— Auth. and outstanding, $75,000,000, of which 
550,000,000 Is owned by Denver Sc Rio Grande RR. Co. Shares $100.

FUNDED DEBT.— Outstanding July 1 1913, $75,000,000, viz.: (a) $50,
000 000 1st M 5% bonds, guaranteed as to Interest and sinking fund ($50.- 
OOO annuallv for purchase of bonds at lowest price offered) by an agreement 
on par ? of Denver & Rio Grande R R .  Co to meet any deflcency In earning, 
to nrovide for same. (V. 88, p. 102, 1130.) (b) $*,5*000,000 2d At. 5% 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by It 
deposited as collateral security unde^}®t^J1̂  y.ef,l{1d|̂ -Ĵ t^ - i Y . 90,p.848). 
There was held by the Denver Sc Rio Giancle June 30 1913 and pledged 
under Its income adjustment mortgage of 1913 the company's note for 
513 617.856. consisting mainly of advances to pay lnt. on 1st M. bonds and 
unpaid lnt on the 2d M. bonds, there being also due In addition $1,875,000 
for lnt on 2d M. bonds. Further notes are to be given and pledged to 
represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 624.

EARNINGS.— For 12 mos. ending June 30 1913, gross, S6,173,928; 
against $5,258,532 in 1911-12; net, $1,405,062, against $815,821; total de
ductions, $345,586; bal.. sur. available for int., $1,059,476. For 1) mos. 
ending April 30 1914, gross, $5,140,736, against $5,136,634; net, $912,475, 
against $1,396,186.

DIRECTORS.—E. T. Jeffery (Chairman), George J. Gould. F. W. M. 
Cutcheon. Iilndgon Gould, S. C. Matthews, Now York: Charles M. Levey, 
Warren Olney Jr., Charles W . Slack, W. J .  Shotwell, Charlos Elsey, J. F . 
Evans. San Francisco, Cal.
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140 r a i l w a y  s t o c k s  a n d  b o n d s [ V o l . X C V I I I .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Wheeling & Lake Erie------ Common stock...................
First preferred 4% non-cumulattvc...... ...................
Second preferred 4% non-cumulatlve.------- - - - - - 
Receiver's certificates extended 1911, 12 ami 1913 
Receiver’s certificates extended 1911. 12 and 1913 

do do extended l9 l l „  12 and 1913
do do extended 1911, ’ 12 and 1913
do do 8188,500 ext 1912 and 1913
do do see text red, par after 1-yr.z
do do $820,000..-............................. ...................

First mortgage Lake Erie Division gold-----Ba.zc*
First M Wheeling Div 5 & £ (2d on 187 m) g.Ce.zc* 
Exten and lmprov’t mtge (81,900,000) gold.Cc.zc* 
First consol mortgage gold 815,000,000 —  -.Ba.xc
General mortgage 835,000,000 gold-........ Ce.xc Ar
Notes gold secured by 812,000.000 4 s ...........- --N.x
Car trusts Juno 30 1913 payable semi-annually - - .x  
Equipment bonds $2,500,000 gold s f (see text) Ba.x
Equipment trust notes gold. -- - - - ........................ -do do due $101.000 semi-ann.............-- - :

Wheeling Term— 1st M 82.000,000 g s f guar p A l - .c  
White & B lack  River V a lle y — 1st M g Int guar.-F.xc 
VVhite Pass & Yukon—Stock XI,700.000 — - - - -

Secured notas red by drawmgs.

Miles
Road

Date
Bonds

Par
Value

... ___ $100
100
100

190S ________
1908
1909
1909
1910 1,0001913
1913

1,000187 1886
50 1888 1,000

260 1889 1.000
451 1899 1,000

1905 1.000
- - - 1905

{902 1.000
1904 1,000
1913 1.000

1C 1900 1,000
62 1900 1.000

£10
I1C 1900 £10 &c

1901 £100
1914

2f 1903 1,000
154 1909 1,000
57 1910 1,000

378 u n i 1,000
52 1908 1,000

Amount
Outstanding

20,000,000
4.986.900

11,993,500
107,350
234.000

1.859.000
1.802.000 

188,500
431.000
820.000

2,000,000
894.000
409.000 

11,697.000 
See text 
8,000.000

13,000
1.423.000

135.000
1.818.000
1.566.000

600.000 
£1,375.000

£746,702
£255,500

£70,000
200,000

2.213.000
873.000

3.378.000
749.000

Rate
%

o g 
5 g 
5 g 
4 g
4 g
5 g 
5
5 g 
4H g 
5
4 g
5 g

; text
5
6 
6
5 g 
5 g 
5 g 
5 g 
5 g

When
Payable

. . . . . . -

. . . . . . -

A & O

A A 6
J A j
F A A
M A S
F A A
F A A
J A j
Various

M & S
F A A
,T A J
See text
.r A J
J A J
J & J
J A J
,T A J
,T A J
J A J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

July l 1914 
July 1 1914 
July 1 1914 
July 1 1914 
July 1 1914 
Apr 1 1915 
July 1 1914 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 1 1955 
Aug 1 1908 
To Nov 1914 
Jan 1 1922 
To Dec 1914 
To Mar 1 1923 
Aug 1 1940 
June 30 19S0 
Jan 15 1913 1% 
Dec 31 1930 
Jan 1 1930 
To Nov 1918 
Jan 1 1933 
Jan 1 1939 
Jan 1 1925 
Jan 1 1940 
Jan 1 1938

City Sav & Tr Co, Cleve
Bankers Trust Co, N Y 
Central Trust Co, N Y 

do do
Bankers Trust Co, N Y
See text
July T 3 coup paid whdue 
Various
Office, Pittsburgh 
First National Bank, N Y 
Office 7 Moorgate St,Lon 

do do
Glyn, M, C & Co, London
C D Parker & Co, Boston 
Eqult Tr Co, N Y A Cblo 
New York and Chicago 
71 Broadway. New York 
Eqult Tr Co, N Y & Chlo

OFFICERS.— B. F. Bush, Pres., St. Louis; E. L . Brown, 1st V.-P.; 
Charles M Lovov 2d V.-P. & Gen. Mgr.; W . G. Bruen, Sec.; Charles 
EIsey?Treas. { Ban Fr. Gen. office. Mills Bldg., San F r .- (V . 98, p. 691.)

W H E E L  IN G & L A K E E R IE R R  .— Aggregates 509 miles of road, viz.; 
Vines owned— Miles.'

Toledo. O., to Terminal June
Miles.

CJeveland Belt_________________ 6
Various branches owned_________ 76
Branch oper., perp. lease-------------21

_____ _________  ____ 210
Cleveland to Zanesville, O----------- 144
Canton to Sherrodsville----------------4o
Toledo Belt Line------------------------  5

HISTORY.—Organized In 1899, per plan In V.66 , p. 1142: V. 68, p. 830.
Owns majority o f  stock of the Pitts. Wheeling *  Lake Erie Coal Co., 

leased In 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104. V. 89, 
n 995 in April 1912 the lower Federal Court held the railroad liable for the 
payment of the $200,000 prior lien bonds of the coal company due July 1
1911. V. 94, p. 1060. Controls Sugar Creek A Northern (cut-ofl), Bolivar 
to Orrvllle, 22 miles V. 89. P- 227.

The Pittsburgh Lis 
Salem to Washingtor
$838*.000*IstG50-yr. 4s* due Dec. 1 1952. Equitable Tr. Co., N. Y ., trustee.

STOCK__Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common.
$6,423,800 2d pref. and $847,500 1st pref. stock. V. 7S, p. 2386, 2444.

RECEIVERSHIP.— On June 8 1908 receiver was appointed; William Mc
Kinley Duncan Is now receiver. V. 86. p. 1469; V. 94. p. 1697. Of the $4.
190 850 6% receiver's certfs. Issued from July l 1908 to July 1 1910, $490,
350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond inter
est and $224,000 for taxes. The remainder ($3,476,500) represents re
habilitation, new equipment, new shops at Brewsters and completion of 
S C & N RR. All the certificates as extended matured May 1 1912, but 
have been extended to July 1 1914. V. 94, p. 1058. In Dec. 1912 authority 
was given to issue $460,000 6% receiver scertifs. for docks and bridges also
S2.019.000 5% equip, trust certfs. V. 96, p. 64, 137. 792. In Oct. 1913 
^820 000 rec’rs certs, were authorized, duo July 1 1914. for repairs and 
equip’t V. 97, P- 1288. Foreclosure salo under general mortgage was 
ordered on April 1 1914 and is expected to take placo early In the fall. 
V 98 p 1074. The Ohio Court of Appeals in Jan. 1913 held legal tho 
election of tho directors by tho minority stockholders in Juno 1912, but in 
May 1914 tho majority interests again obtained control. V. 98, p. 1402;
V ’Tho (V. s ! ’ D1st’. Court on Jan. 5 1914 held void tho contracts of 1902 and 
1904 under which the Wheel. A L. E. and Wabash RR. were to turn over 
to the Wabash Pitts. Term. Ry 25% of the gross receipts on all traffic in- 
terchangecl and upheld tho validity of tho SS,000,000 notes issued in 1905, 
but held as’ to tho collateral that all gon. M. bonds deposited therefor in 
excess of $10,133,333 were illegally issued. V . 98, p. 157.

Committees for Minority Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings A Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi
taries. V. 03, p. 1325. 1465.

Also Joseph Ramsey Jr. and Ralph E. Stevens, N. Y .; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, p. 1602.

Committee for Equipment Ronds Due 1922.—F. J. Lisman Chairman; 
Wm. G. Edinburg, Sec.; Col.-Knlck.Tr.Co., N. Y., depos.; V. 87, p. 168.

BONDS —Mtge. of 1899, see application to list, V. 71, p. 34, 542: V. 72. 
p. 534. 628; V. 74. p. 1040: V. 77, p. 2392.Equipment bonds of 1902 may bo purchased at not exceeding 10o and in
terest or drawn by lot at 108 and Interest (or the sinking fund may he applied 
to the purchase of additional equipment) to the following amounts: 5100.000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $i7o,000 
yearly for each successive period of 4 years. V. 74, p. 578. .

The $8,000,000 notes of 1905. secured by pledge of $12,000,000 general 
4s, not being met at maturitv on Aug. 1 1908, the Wabash RR- secured 
a loan to pay tho same, the latter being secured in part by tho Wheeling 
& Lake Erie notes. Tho Wabash loan as extended not having been met at 
maturity, Aug. 1 1913, tho collateral was bid in at auction by the syn
dicate which made the loan. See also above. V. 97, P- 367. V. 81. p. 66J. 
778;V. 83, p. 1287; V. 87, p. 286,348; V. 92, p. 264,324; V. 98, p. 157.

LATEST EARNINGS.— (1913-14--Gross, $7,100,937; net, $2,181,264 
11 mos., July 1 to May 31.\1912-13--Gross, 7,066,251; net, 1,847,171

REI’ORT.— For year ending June 30 1912-13, In V. 97, p. 1200. In
1912-13, of rov. freight, products of mines furnished 69.26% (bitum. coal
Fiscal Gross Net (after Other Mtg. Bond Other Balance

Year— Earnings. Taxes). Income. Interest. Deduc. Surplus.

Int. on bonds Includes Int. on consol. .\1. Ponds for entire year, 
deductions” In 1912-13 Include. In addition to Int on equipment obligations 
hit. and discount, and rents paid and Int. on receivers certlfs., $296,(06

OFFICERS.— Pres., Joseph Ramsey Jr., Toledo; V.-Pres., Geo. P. 
Rust, Cleveland; Sec., T . D. Rhodes, N. Y. .DIRECTORS.— F. A. Henry of Cleveland, Joseph Ramsey Jr., Francis 
A. Marden of New York, John J. Taussig. St. Louis; Ralph E. Cohen, 
Steubenville; W. D. Ilalllday, Bcllwood, Pa.; F. J. Palmer, N. Y., and 
Myron T. Herrick, E. S. Cook, W. D. Turner, Cleveland; Wm. R. Nichol
son, Philadelphia; H. AY. S. Wood, A. AY. Seibig, E. A. Footo and Henry 
Boehmke.— (V. 97, p. 1288; V. 98, p. 157, 454, 764, 1074, 1462,)

W H E E L I N G  T E R M I N A L  R Y . — Owns a railway bridge at .Wheeling. 
W Va . and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry.. foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and Int. of bonds 
of which $400,000 arc reserved for .add’ns and Improv’ts; nltge. trustee. 
Commercial Tr. Co. of Phila. V. 98. p. 612, 1769. Form of guaranty. V. 76, 
p. 655. Divs., 2% paid in 1906, 1907, 1911, 1912 and 1913. Cal. year 1913,

?2T>’ & ° : r « t ^ 8 . r ® ^ 9 s)
A r ^ ^ T ^ W e  S S f f f c  Gregory^6^L:^tol™ 6^m ll^^*Le^S0tof
antyCofSlnt^endorsed* cm*bonds! °Stock'auth*.^$1 l!875,000; pald’l m S S  
00(L Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
— (V. 72. p. 189; V. 90. p. 504.)

WHITE PASS & YUKON R Y — Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay. Alaska, t<> VVhite Horee- (Y. 69. p. 33o; 
V. 67, p. 1162, 1138): also operates steamers between AVhtte Horse and 
Dawson City and Caribou and Atlln. V. 73. p. 443, V. 7o. P- 1300. White 
Horse copper mines branch, 16 m., bulldlncr.. 11 m. completed Nov. UlO.

SECURITIES — Of the stock. £255.555 Is reserved to retire a like 
amount ot debentures. V. 72. o. 582* \ . 7*. n 4*.) rl , , r7n'nnn no/ seo V 86 p. 1099, 1466; V. 88, p. 687. In Mar. 1914 sold £70,000 6% 
secured notes to purchase control of North Navigation Co. redeemable by 
drawings at par until by Nov. 1918 tho wholo is repaid. V. 98, p. 81). 

DIVS — I ’01. ’03. ’04. ’05. ’06-08. ’09. TO. 1911-13. 1914.
C a sh ---...........% 5 2J4 5 3 >2 5 yly. 3 2 1 yly. (Jan.) None.
S tock________ % l 25 - - - -  - -  -------------- - -  ---------------

For year ending Juno30 1913. total income. £100.978; charges, £591)60. 
net profit, £41,018; debenture stock, &c., sinking funds, £18,M l, balance, 
surplus, £22,427. Total profit and loss surplus Dec. 31 1913. £25.801.

Bros, of the local (subsidiary) cos., O. L. Dickeson, Winch Building, 
Vancouver, B. C.. Canada; Sec., F. C. Elliott.— (V. 98, p. 840.)

WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. In
corporated Nov. 21 1902 in Vermont; successor to White River Valley RR. 
Stock. $250,000; par, $100. Bonds ($250,000 authorized issue), seo table 
above. Year ending Dec. 31 1912. gross. $49,645; net, after taxes $12,853. 
Pres.. Chauncey D. Parker. Boston. Mass.; Treas., E. A. Davis. Bethel,Vt. 
Office, Rochester. Vt.

WICHITA FALLS & NORTHAVESTERN R Y — Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington Tex., 57 m. This Includes the AVlchlta Falls Ry., Henrietta, 
Tex., to AVlchlta Falls, 18 miles, all of whose securities are owned, operated 
bv Mo Kan & Texas Ry. under contract extending to Jan. 1 1930. pro
viding for division of rates. The extension from Altus, Okla., to Welling
ton Tex 57 miles, under the charters ot the Altus AVlchlta Falls & Hollis 
R v' and Wichita Falls & AVelllngton Ry., was completed Sept. 1010—sec 
BONDS below Extension of main line from Haminon,  ̂i
Forgan 150 miles. Included above, was opened late In Aug. 1912. Extension 
fro^Forgan northwest toward Canyon City, Colo., was reported to be let 
in M »V iQ n  Thn Wichita Falls & Southern Ity., also controlled by the 
Mo ffan & Tex (tw ffw jfw m p le te d  from AVlchlta Falls to Newcastle. 
S ' ,  |nuq “ .  iqox The Mo. Kan. & Tex. Ry. of Texas leasos tho system 
for*99 yeare from May 1 1914. with authority to purchase tho same, &c.
V Tho Fl'ne9from Wl’c£ita9Falls. Tex., north to Hammon, Okla., will be
extended to' Liberal, Kau. (of which 19 m. from Hammon to Lecdy were 
opened in D ec f 1911). and eventually to UenverCoLithcone fromAltus 
Okla to Wellington will be continued to Dalhart, rex., with a blanch to 
Amarillo*, 'L x . and that from Wichita Fails south to Newcastle will be 
extended to Morgan, on the M. K. & 4 . V. J4, izol.

STOCK.__$2,000,000, all owned by the Mo. Kan. A Texas, par $100.
n n v n s  —The 1st 5s of 1909 ($2,300,000) all Issued) are secured on 

184 mHM by direct 1stlienor deposit of securities: sink fd of 1% payable « ,nit Ann \r cq n 1439 The Panhandle Div. coll. tr. 5s of 10 are
secured bv first’ Men on road between Altus. Okla., and Wellington. Tex., 
57 miles by deposit ot all the stocks and bonds issued by companiescom- 

■k rn t ^  lIvlslnn and further by a lien on the main line from Henrietta prising the division and sub,ect to the $2,300,000 outstanding
bond’s.10 v !^ o !1 p. 700 ’ Wlch. F. A So. bonds ($780 000 outstanding?

hive been wild to build the line from Hammon, Okla., north 150 miles,
S3.370.000 are reserved to refund underlying bonds and $3,030,000 for 
new construction. Improvements, equipment, Ac. Of the last-named 
amount not more than $1,190,000 may be used-to lmpiovc the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873. 

ftRPfiHT for vear ending June 30 1910 In V. 91, D. 1707. For year end.

WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich
ita. Kan .includinga passenger station with elevated track approaches of 

a miles including a 4— track main line, to be used by the Atchison 
S  r . L A  Pam. S tL ou D A  San Francisco and Kan. City Mex. A Orient 
These 4 roads own the stock and guarantee Jointly and severally tho $2,
500.000 30-year 4 gold bonds which were sold in 1911. V. 93. p. 667

WILDWOOD & DEL. BAY SHORT LINE RR.—Boo Section Oct. 1913.
AVI I KES-BARRE & SCRANTON RY.—-(See Map Reading System.)— 

Owns from Scranton to Mlnooka Jet.. Fa.,4.37 m. of which 1 H miles 
double track. Leased from May l 1888 to Lehigh Coal A Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum aud taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141.676) and taxes.

w il l I AM'S VAI LEY RR.— Brookslde to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, 589,900; par of shares, $50. In 
Anril 1907 the Reading Co. obtained control. V. 84. p. 933. For year 1912
13 gross, $34,614: net income, $9,709: charges, $9,722; bal., del., 
$13.— (V. 84. p 933.)
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RAILROA D COMP A NIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Wich Un Term Ry— 1st M g gu red 108 Vi beg ’21-Ccx 1911 $1,000 $2,500,000 4 H g M A N Nov 1 1941 Wm A Read A Co, N YWildwood & Delaware Bay Short Line RR — 1st M . . 1911 550 Ac 350,006 5 g J A D June 1 1941 B'wayTrCo.Camden ,N J
Wilkes-Barre & Scranton—Stock 5% rental.............. 4.37 50 500,000 5 Dec 31 Dec 31 1913 5% 437 Chestnut St, PhilFirst mortgage gold guar p & 1 by L C A N Co____ 4.37 18S8 1,000 500,000 4Vi g M A N May 1 1938 do doWilliams Valley— First mtge $120,000 a u th ........ .lev 11 1903 500 120,000 5 J A D Dec 11923 Tower City (Pa) Nat BkWilliamsport & Nor Br— First M $750,000 g-.FP.xc* 47 1901 1,000 545,000 4 H g 1J A J July 1 1931 Fidelity Trust Co, PhllaWilliamsv GrccnvilleA St Louis-— 1st M $8,125,000 g z 
Wilmington Columbia & Augusta— Sec Atlantic Coast 
VVillmar & Sioux Falls—See Great Northern

Line
1907

RR.
100 Ac 525,000 5 g J A J July 1 1937 In default

Wilmington & Northern— 1st M call 1907 Int gu — xr 88 1887 500 354,000 5 J A D Dec 11927 Reading Terminal, PhllaGen mtge $1,000,000 gold p & I guar (end) ..PeP.xr
Debenture b o n d ...... ................... ...............................

Wilmington & Weldon—See Atlantic Coast Line RR
88 1892 1,000 462,000

61.500
5 g 
5

Quar 
J A J

Aug 1 1932 
Owned by Phlla

do do 
delphla A Reading Ry

Wilmington Ry Bridge—M guar jointly. -----  . SBa 2.4 1893 ______ 217,000 5 A A O Apr 1 1943Winona Bridge— First mtge gold s f redeem at 110.Fz 1.03 1890 1.000 384,000 5 g M A S Sept 1 1915 547 W Jackson Blvd, ChiWinston-Salem Southbound—1st M g gu ..U s.xc'A r* 89 1910 1,000 Ac 5,000,000 4 g J A J United States Tr Co, N YWisconsin Cent Ry— Pref stk 4% n-c$12,500.000 auth __
1899

100 11,267,200 4 in 1913 See text Apr 1 1914 2%First general mortgage-------------------- --------.Us.xc* All 1,000 23,585,000 4 g J A J July 1 1949Marsh & S E Dlv 1st M gold subj to call at 105.Usx 33 1901 1,000 383,000 4 g M A N May 1 1951Sup & Dul Dlv & Term M $7,500,000 g (text) Us.xc* 160 1900 1,000 7.500,000 4 g M A N May 1 1936Chicago Wise & Minn first mtge gold assumed_.xc* 122 1885 1,000 776,000 6 M A S Mch 1 1916 • Bank of MontrealFirst and ref M g ($60,000,000au) int gu Lm.xc’ Ar 
Car trusts various dates Juno 30 1914 ................ .. . . . 1900 

’06-’ 13
$ A £ 5,816,000

2,431,162
4 g

4 A 4)4
5 g

A & O Apr 1 1959 
To Mch 1 1931 
Jan 1 1945Wisconsin & Michigan— First mtge gold------------ Mpz 136 1895 1,000 1,305,585 J A JGeneral mortgage gold (see text) .......... ................. x 1905 1,000 V 81.p 1842 4 g F A A Feb 1 1955Wise Minn & Pacific— First mtge (see text) g__ Ba.c* 277 1900 1,000 See text 4 g A A O Oct 1 1950Wisconsin & Northern— 1st M $10,000,000 g —  Us.c* 

Worcester Nashua & Rochester—See Boston & Maine
. . . 1907 1.000 See text 5 g J A J July 1 1932 New York '

Wrightsv & l'cnnUlc— 1st M s f g red 102 Vi beg ’ I2zc* 
Yoscmitc Short Line Ry—See Sierra Ry of California

104 1907 1.000 200,000 5 g J A J Jan 1 1958 Tennllle, Ga
Yoscmitc Valley— First mtge $3,000,000 gold s f.xc* 78 1906 1.000 3,000,000 5 g J A J Jan 1 1936 Mech Trust Co, San Fran

WILLIAMSPORT & NORTH BRANCH RR.— Hall's to Satterfield. Pa., 
and branch, 47 miles; leases Eagle’s Mere RR 10 miles; total, 57 miles.

Stock (authorized, $2.000,000i_, common. $j23,950; preferred, $400,000; 
par, $50. In Sept. 1909 S 150,250 preferred stock was purchased bv new 
parties. V. 89, p. 780. The 4 Ĵ s of 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72. p. 990, 1280. Equipment trusts June 30 1913, $7,500.

For year ending Juno 30 1913, gross, $130,508; not, $35,438; other In- 
coino, $404; int., taxes, &c., $45,761; bal., def., $9,899. In 1911-12. 
gross, $137,842; net, $40,251. Pres., S. I). Townsend; Sec. & Treas.,
F. W. Corcoran. Office, llughosvillo, Pa.— (V. 89, p. 780.)

WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.— Wllliamsville to Cascader, Mo.. 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur
chased tho Wllliamsville Greenville & Northeastern Uy. On Sept. 6 1913 
8 .  E. Slowoy of Greenville, Mo., was appointed receiver, interest on bonds 
having been in default for 6 years. V. 97, p. 730, 804.

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. Issue). Bankers Trust Co.. Kansas City, Mo., trustee.

Year ending Juno 30 1913. gross, $54,911; net, $10,255; other income, 
$491; int., taxes, Ac., $33,022; bal., def., $22,276. Pros., C. W. Hays; 
Sec. & Treas., 1«\ C. Gifford. Office, Greenville, M o — (V. 97. p. 730. 804.)

WILMINGTON & NORTHERN RR.— [See Maps Reading System.) — 
Owns Wilmington, Del., to Highs Jet., Pa.. 70.73 miles: branches, 17.69 
miles: total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire 1st mtge. at maturity. The Heading Co. owns prac
tically the entire SI,500,000 capital stock, which is deposited under Its 
coll, trust mtge. The road is leased to the Phlla. A Head. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 314% dlv. on stock, payable ouar. (Q.-F. 15).— (V. 80, p. 1858.) '

WILMINGTON RY. BRIDGE,— Owns Hilton to Mearcs’ Bluff., N. C.,
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Hy. and Atlantic 
Coast Line RR., which Jointly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R L Nutt. Portsmouth, Va.

WINONA BRIDGE RAILWAY.— Owns bridge between Winona, Minn., 
and Buffalo Wls., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bay A Western the former 
LC.AYf'1 ?,J'uP0ftCr1. acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1913. rentals $44 756- int 
on bonds. $19,200; taxes. $2,588: bal., sur., $22,968.— (V 77*p. 252 )

WINNIPEQ SAUNA & GULF RY.— V. 95, p. 545, 1609.
WINSTON-SALEM SOUTHBOUND RY.— Owns Winston-Salem, N. C.

form, V. 92. p. 396. Year ending June 30 1913, gross. $438,711; net after 
jOO 760S— ^ ■ P 390 1180°) S , :  charges’ S->50,520; bal.. def.,

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wls., and Lake Superior iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes

Lines owned— Miles.
Chic, to Trout Brook Jet.. W ls.. 452
Abbotsford to Ashland, Wls------133
Owen to Superior--------------------- 153
Branch to Bessemer-------------------34
Stevens Point to Portage C ity.. 71 
Neenah to Manitowoc----------------- 371

Lines owned— Miles.
Marshfield to Nckoosa............... 33
Other branches.. 72
Trackage to Chic.. Minn., A c .. 79 
Rugby to Milwaukee. Ac........... 28

Total June 30 1913................. 1,092
Extension from Ladysmith to Superior, Included above, 115 miles was 

opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910 
V. 81, p. 1263; V. 82, p. 1324; V. 83. p. 986: V. 88. p. 102

ORGANIZATION.—Successor July 1899 or Wisconsin Cent. Co fore
closed per plan V. 68, p. 725; V. 69, p. 29. 133; V. 70, p. 434. In Jan 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P A S  S Mleased line certificates, secured by deposit of Wise. Cent, pref stock’ on 
which 4%^dlvs. are paid. V. 88, p. 159, 232, 566, 626, 750, i()03, 1439;

• STOCK.—Stock, authorized, common $17,500,000; pref 4 %  non 
oum. $12,500,000. Outstanding, com., $16,146,400; pref. $11 ‘>67 ‘>00: 
par of shares. $100. After 4 %  dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909 On Juno 15
1910, 2%; Oct. 1, 2%; 1911 to 1913, 4% yearly; 1914,April 2%. V.90.P.1364 

BONDS.— The 1st gen. gold 4s of 1899 arc secured by a mtge upon all
tho lines of railway, terminals, equlpm’t and other property acquired there
by and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Oct 1 12 $1.751.000 were purchased In the open mar
ket and canceled. V. 75, p. 734, 1204: V. 77. p. 1236; V. 86 p 1591 

The Superior A Duluth Division A Term. 4s arc limited to $7,500 000 
tho present amount outstanding; they cover the road from Owen Wls 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806. 930, 1103; V. 83, p. 986; V. 84 d. 1429- V 
85. p.532; V. 86, p. 1411; V. 88, p.824. 1 P 1%ZV’ V'

The “ first and ref.” mtge. Is limited to $60,000,000, of which $36,459,000 
Is reserved to refund existing bonds and equipment obligations and the re
mainder for general purposes; $6,000,000 have been sold. In Mar. 1914 
applied for authority to issue $783,000 refunding bonds for $337,000 bet
terments during 1913; refunding $54,000 1st M. bonds and $203,000 equip, 
obligations and S189.000 additional equip, not yet funded. V. 88 p., 687.

824, 884; V. 89. n. 44, 1069; V. 91, p. 489; V. 98, p. 840. Tho Minn. St. 
P. & Sault Ste. Marie guarantees interest on tho bonds. V. 95, p. 969.

EARNINGS.— 10 mos.,f 1913-14____ Gross, $8,971,359; net, $2,508,936
July 1 to April 30. \ 1912-13_____Gross, 9,112,116; net, 2,815,744

REPORT.— Report for year ending Juno 30 1913 in V. 97, p. 800.
1912-13. 1911-12. 1910-11.

Operating revenue.....................  $10,795,233 S9.493.296 $8,749,453
Operating income after taxes................ $3,220,534 $2,522,891 $1,807,558
Other income...............    49,039 40,783 50,878

Total net income...............................$3,209,573 $2,563,674 $1,858,436
Interest, rentals, &c............ ...............  2,176,223 2,059,025 2,089,715

Balance, surplus........................ .. $1,093,350 $ 504,649 def$231,279
Dividends on preferred....................... $450,688 $225,344 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown—see V. 93, p. 792.

DIRECTORS.— Edmund Pennington. A. II. Bright, W. L. Martin, J. S. 
Plllsbury, C. E. Wales and C. T. Jalfray, Minneapolis; Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wls.; M. H. Ballou, Menasha, 
Wls.; Win. Irvine, Chippewa Falls, Wls.: W. F. Fitch, Marquette, Mich.
. OFFICERS.— Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, R. Kirk
wood. Minneapolis; Treas., Chas. F. Clement. Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.— (V. 93. 
p. 1023; V. 94, p. 489, 1697; V. 95, p. 969; V. 98, p. 840.)

WISCONSIN & MICHIGAN RY.— Owns from Iron Mountain, Mich., to 
Pcslulgo Harbor, Wls.. 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wls., westerly 42 m., was purchased. 
V. 78. p. 2013. In Mch. 1011 John Marsrh of Iron 'Mountain. Mich., It was 
reported, acquired control. V. 92, p. 660. On Feb. 1 1912 S. N. Harri
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. In 
June 1905, to be increased to $5.000,000; par value $100. Current liabilities 
June 30 1912, $9.6,181. Last coupon on 1st mtge. bonds paid was that 
maturing July 1 1898. Of the bonds. $905,000 1st 5s and $150,000 4s were 
lncl. In the collateral turned over to the Chicago banks in Jan. 1910 on settle
ment of the AValsh notes. V. 90. d. 169. Year 1912-13. gross, $115,270: 
net, $2,194; other income, $20,218: taxes and rentals. $16,787: bal., sur.. 
$5,625 (without any deduction for interest). In 1911-12, gross, $145,782; 
net, $8,641; other income, $16,259; int., taxes, &c., $82,856; bal., def.. 
$57,955. V.-P., Emil Marsch; Sec., John Marsch; Treas., Chas. A. Olln, 
Chicago. Office. Peshtigo, Wls.— (V. 94, p. 209, 418; V. 95, p. 751.)

WISCONSIN MINNESOTA & PACIFIC RR.— (See Map Chicago Great 
Western.)— Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage. 
Ia.. 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.,
54.2 m.; Goodhue to Belle Chester, 6 m.: total, 277 miles. Stock. 55,893.
400, all owned by tho Chicago Great Western IiR. (reorganized co.).

In Oct. 1913 $5,967,000 of the $6,232,000 bonds had been deposited 
with a committee (Central Trust Co. of N. Y ., depositary) under an offer 
of the Chicago Great Western R R .to pav tho amount of the defaulted 
Oct. 1912 coupons in cash plus $20,000 and also per $1,000 bond and cou
pons pertaining thereto $500 each In 1st M. 4s, with Sept. 1913 coupons 
attached, and pref. stock of the Chicago Great Western RR. V. 97, p. 
51, 178, 523, 1203.

1912 coupon. V. 95, p. 681,892, 1041, 1209, 1275, 1333; V. 97. p. 51, 178.’
REPORT.— For year end. June 30 1910, 

bond int., $236,038; bal., def., $194,796.— ( gross, $813,871; net, $41,242; 
V. 97. p. 51. 178. 523.)

WISCONSIN & NORTHERN RR.— Projected from Menasha, Wls., north 
to Mass, Mich . 210 miles, with branch to Antlgo, Wls., 24 ml'es. of w hich 
Shawano to Van Ostrand, 38 miles, and Crandon to VV. A N. June., 6 miles 
and Neonit to Western Siding. 11 m., were operated July 1012. Stock. 
$1,500,000; outstanding June 30 1912, $1 .339.900: par $100. Bonds, $]().- 
000,000 auth.; none outstanding June 30 1913. Loans and bills payable 
Juno 30 1913, $285,789. Year ending June 30 1913, gross, $49,874; net. 
int., taxes, &c., $26,232; bal., sur., $23,642. Pres..H. F. Whitcomb; Sec. 
& Gen. Mgr., O. II. Hartley. Office, Oshkosh. Wis.— (V. 87. p. 741.)

WORCESTER NASHUA & ROCHESTER RR.—See Boston A Maine.
WRIGHTSVILLE & TENNILLE RR.— Tennllle, Ga., to Hawklnsvllle, 

76 miles: Dublin to EastmaD, Ga., 28 miles (former Dublin A Southwestern, 
acquired Aug. 1907): total, 104 miles. Incorporated In Georgia Dec. 1883. 
Stock, common. $530,000; pref., S70.000: par, $25. Central of Georgia 
owned June 30 1913 all pref. and $278,575 common. First mtge. to Citi
zens’ & Southern Bank, Savannah, for $250,000; $50,000 in treasury 
July 1913. V. 85. p. 285. 795, 1578; V. 92, p. 951.

Dlvs., long 6 to t%  yearlv; 1904. 7%; 1905. (>%: 1906. 11%: 1907.11 %•
J2?? W iK I t  il9i?., jM ? “ '314 .1 9 n ,3 % :J “ lr 1 “ nd D“ - 24

For year ending Juno 30 1913, grass, $306,583; net, $57,152; other Income. 
$1,465: int., taxes, &c., $38,445; divs. (3%), $18,000; bal., sur., $2,172. 
Also 3% ($18,000) paid from profit and loss.

Pros., A. F. Daley, Tennllle.— (V. 95, p. 751; V. 97, p. 1026.)
YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemlte National 

Park, 78 miles, completed May 15 1907. Stock. $5,000,000, all outstand
ing; par, $100. 1st M. bonds ($3,000,000 auth.). V. 82, p. 511.930; V. 84, 
p 1553. 2d M. 5s, $2,000,000, held In treasury June 30 1913. For year 
ending Juno 30 1913, gros3, $278,354 not, $150,750; other income, S1.004; 
int., taxes, Ac.. $252,029; bal.. def., $100,274. In 1911-12, gross, $270.
478; net, $149,027. Pres., Frank G.'Drum; Sec., Julius H. Ellis. Office. 
704 West Coast Life Building, San Francisco. Cal.— (V. 85, p. 655.)
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R A I L R O A D  C O M P A N IE S .
SUPPLEMENTARY— See also Tables 7 to 141.

\P VLACHICOLA NORTHERN RR.— River Jet. to Apalachicola. Fla-, 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 8 /, p. 935. In May 
1914 foreclosure suit was brought, int. being in default. V. 98, p. 160i.

Stock. 53,000.090; par, 5100. Bonds, 52,000,000 1st 20-year gold 5s. 
Illinois State Trust Co., East St. Louis. trustee.

For year ending Juno 30 1913, gross, $261,739: net income, $88,950: 
other income. $5,713; int., taxes, &c., $113,639; bal., def.. $18,976. In 
1911-12, gross, $236,475; net, $83,839; int., taxes, &c., $112,494; bal., def., 
S28.655. Pres.. Martin Shaughnessy. St. Louis. Mo.; Sec., \V. W. Boyd 
Jr., St. Louis. Mo.— (V. 87, p. 935; V. 98, p. 1607.)

ARIZONA EASTERN RR.— Owns Maricopa to TIassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 134 m.; Cochise to Gleason, 35 m.; Tempo 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m.: total, 366 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley 
Globe & Northern, &c. V. 90, p. 446. Stock authorized, $40,000,000, 
of which $9,000,000 outstanding June 30 1913, all owned by Southern 
Pacific Co.; along with $3,152,000 of the $7,000,000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. In Nov. 1912 permission was granted to issue $600,000 bonds 
1913, gross, $2,709,583; net, after taxes, $1,096,578; other income, $3,012; 
charges. $673,419; bal., sur., $426,171. In 1911-12, gross, $2,075,082; 
net, $837,948; other income, $9,574.— (V. 95, p. 1330, 1471.)

BINGHAM & GARFIELD RY.— Owns Bingham, Utah, to Garfield.
20.06 m., with spurs, total 26.22 m. Utah Cop. Co. owns the $2,500,000 stk.

The 1st 6s, guar, by Utah Cop. Co., are convert, on or before July l 
1914 into Utah Copper Co. stock at $50 per share, subject to the right to 
call ail or anv part on any int. day beginning July 1 1913 at 110 and int. 
To Mar. 7 1914 $479,000 had been exchanged or retired by sinking fund, 
operative from Jan. 1 1913, 80% of net earnings for preceding calendar 
Year, after fixed charges and improvements; in May 1914 $913,500 had 
been recently ' 
were expected
716. For year ____  ____ . _other income, $131,879; interest, taxes, &c.. $769,445; balance, deficit, 
$23,784. In 1911-12, gross, $695,675; net, $415,843; other income, 
$166,235; interest, taxes, &c., $155,373; dividends, $220,000. Pres.,
C. M. MacNeill, Colorado Springs, Colo.; Sec. & Treas., John M. Ilayes. 
Office, Salt Lake City, Utah.— (V. 98, p. 1691, 1918.)

CAPE GIRARDEAU NORTHERN RY.— Owns from Thebes Bridge 
to Farmington, M o., with branch from Saline Junction to Chester, total 
116 miles. A consolidation Jan. 1 1913. Controlled by J. Hunter Byrd of 
St. Louis and associates. V. 95, p. 1683; V. 96, p. 201. In April 1914 
J. \V. Fristoe was appointed receiver. V. 98, p. 1315. In Feb. 1914 suit 
was brought to compel the St. Louis & San Francisco to take over the road 
and operate the same under a contract of purchase. V. 98. p. 522. Stock 
auth., $2,500,000; par. $100. Of the bonds ($2,500,000 auth.), $1,000,000 
are reserved for extensions and impts. V. 96. p. 1555. Pres., J. H. Byrd; 
Sec. and Treas., A. R. Byrd Jr. Office, 720 Bank of Commerce Bldg., 
St. Louis, M o.—-(V. 96, p. 201, 1555; V. 98, p. 522, 1315.)

CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road. 
Chester. S. C ., to Edgemont, N. C .. 133 H miles.In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
ized. 51,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1913, 5854.250 com. and 5550.000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee). $1,500,000 were 
used to retire all underlying bonds and $1.000,000 were applicable to exten
sions now equipment, &c.. of which $200,000 (incl. $172,000 in treasury 
Julv 1913) have been Issued. Year 1912-13, gross, $493,267: net, $146,462; 
other income, $313; int., taxes. &c., $156,943; bal., def., $10,168. Pres., 
Wm. A. Barber, 165 B'way, N. Y .— (V. 91, p. 870.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catsklll. 
u d  the Catsklll Mountain, to Palenvllle, N. Y.. 16 m.; leases Cairo RB , 
Cairo June to Cairo, N. Y., 4 miles; total, 20 miles. Stock, $89,000. 
There are $39,100 1st M. 5s and $238,000 6% incomes, all due Aug. 1 1915, 
and s e c o n d  in c o m e s  for $15,600, 6 %. First incomes have onevote foreach 
$100 Div. on 1st Incomes, $5.8281% Sept. 1906, the first since 1901; 1907, 
2.91042%; 1908, less than 2%; 1909,almost 3% ; 1910,4.34%; 1911-13,0.

E A R N I N G S . — Year ending June 30 1913, gross, $61,151; net income, 
$14,314; interest, &c., $12,552; balance, sur., $1,761.— (V. 83, p. 817.)

DENVER BOULDER & WESTERN RR.— Boulder to Ward, Colo., 26 
miles: Sunset to Eldora,20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); V. 80, 
d . 650. Successor to Col. & N. W „ foreclosed March 29 1909. V. 88 , p. 
944. Stock, 5300,000, all out; par 5100. Of the bonds (5800,000 auth. 
Issue) 5100 000 are reserved for extensions. Improvements, &o. They are 
entitled to Int. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1913. gross, 558,065, against 564,369 In 1911-12; 
net Income. 51,371, against 53,967; charges and taxes. 53,973: bal.. 
deficit 52.602. Dlv. on Incomes, 3% (521,000). paid Sept. 1 1910, and 
1 U% (510.500) Sept. 1 1911. Pres, and Treas.. W. B. Hayes; See.. C. M. 
Williams. Office, Boulder. Colo.— (V. 89. p. 41. 993.)

DENVER LARAMIE & NORTHWESTERN RR .— Owns Utah Jet. to 
Greeley, Colo., 52 miles; trackage (Greeley Term, lty.) in Greeley, Colo., 
1 36 m • Denver & Sait Lake. Denver to Utah Jet., Colo., 3.23 m.: total, 
56.59 miles. V. 94. p. 1249, 1382, 1565, 1626. Continental Trust Co. and 
Marshall li. Snith of Denver are receivers. In March 1913 foreclosure suit 
was brought. V. 96, p. 789.Receivers' certs., $27,655 2-yoar 6s, duo April 24 1915, $12,542 6s due 
Mar. 1 1915, discounted to maturity; $20,000 7% notes, payable on demand; 
$19,500 6% terminal charge duo Nov. I 1915 to June 1 1916.

B o n d h o ld e r s ’ P r o te c t i v e  C o m m it te e .— Includes Wm. Barth and W. E Green 
of Denver, Colo; J. F. Wallaco and A. It. Oppenhelm of New York. Otto 
Huber, Rock Island, 111., and others.

Stock auth., $30,000,000; outstanding Juno 30 t913, $29,072,000; tem
porary certs, for $1,409,200 pref. stock, par $100. Majority of stock 
placed In a 10-year voting trust in 1912. V. 94. p. 697. Bonds auth., 822,
500,000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes duo Nov. 1912 given to securo ad
vances by stockholders, including $125,000 to pay off debt and 8100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoined in May 1913. V. 96, p. 789, 947. 1296. 
V. 94 , p. 697. Car trusts June 30 1913, $62,738. Successor in 1910 of D. L. 
& N. W. Ity. V. 90, p. 502. For year ending June 30 1913, gross, $100,148; 
oper. def., $25,172; other income, $12,013; int., taxes, rentals. &c., $94,810; 
bal., def., $107,968. For 10 mos. ending Apr. 30 1914, gross, $90,008, 
agst. $88,842; op. def., $6,841, agst. def. $21,017.— (V. 96, p. 1296.)

DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 
Wiimot, 40 miles; extension proposed southeasterly to Port Huron and also 
north from Akron. 10 miles. Stock authorized, all out, $450,000. The 
1st gold 5s (SI,250.000 authorized issue) are redeemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, provided the annual net earnings are twice the Interest 
charges, including bonds to be Issued. Annual sinking fund to retire and 
cancel over 25% of bonds: 1917 to 1922, 1% of bonds outstanding; 1922 to 
1927, 2%; 1927 to 1932. 3% . V. 95. p. 1273. Year ending Aug. 31 1912, 
gross. $95,193; net after taxes, $39,792; int. on present bonds out, $15,000; 
bal. sur., $24,792. Pres., Thomas L. Handy; V.-Pres., C. W. Handy; 
Treas., G. 4V. Handy; Sec., F. S. Handy. Office, Bay City. Mich. 
— (V. 95, p. 127

GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.. 
41.77 in. Extension to Friond, 11 ra., almost completed Sopt. 1913. 
Incorp. In Oregon Juno 2 1908. Stock, $100,000; par, $100. Bonds (Se
curity Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
$406,000 issued on 30 miles and $184,000 to July 1913 on account 11 miles 
under construction; see table above. Year ending June 301913, gross, 
$03,971; net, $36,986: int.. taxes, See., $30,565; bal., sur., $6,421. Pres, 
(deceased); V.-P., J. L. Moier; Sec., Geo. W. Joseph, and Treas. & Gen. 
Mgr., J. G. Heinrich. Office, Tho Dalles, Ore.

GREENVILLE & KNOXVILLE RY.—Owned Greenville. S.G.. to River 
view, 23 miles. Incorporated In South Carolina May 31 1904. Road sold 
at auction on Juno 1 1914 to W. T. Thompson and associates of Atlanta, Ga. 
Pres., \V. H. Patterson, Greenville, S. C.; Sec., Asa G. Candler Jr., At
lanta, Ga.— (V. 95, p. 297; V. 97, p. 1203; V. 98, p. 1767.)

GROVETON LUFKIN & NORTHERN RY.— Owns Veltch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Vair to Lulkin 
Tex., 13.6 m.; total, 36 miles. Incorporated In Tex. Aug. 17 1908 as 
Texas Northern Ity.. name changed. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1913, 
gross, $61,609: net. $8,646; charges. $36,705: bal., def., $28,059. Pres., 
R. B. Fowler, Winnfield. La. Office, Groveton, Tex.— (V. 90, p. 109.)

HUNTINGTON RICHMOND & HAMILTON RR.— Incorporated In 1912 
to take over the Cincinnati Bluffton & Chicago RR.. which operated from 
Bluffton to Huntington. 52 miles, and to extend ttie line from Portland. 
Ind., to Hamilton, O., via Union City and Richmond. Ind.. 106 miles. 
Stock and bond issues to bo sufficiently increased therefor, but nothing 
done to June 1913. See V. 96. p. 1296. It was proposed to issue pre
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may be issued for new money. For year onding 
Juno 3 0  1913, gross, $80,396; net, $1,178; other income. $8,901. For year 
ending June 35 1911, gross. $67,990, agst. $72 740 in 1909-10; net $4,542, 
agst $6 471. Pres., S. H. Bracey; Gen. Mgr., John C. Curtis; Sec., 
Charles Blackburn; Treas., Wm. Goorge. Office, 1606 Tribuno Building. 
Chicago, 111.— (V. 95, p. 236. 297.)

IDAHO SOUTHERN RR.— Owns from Gooding, Idaho, on Oregon Short 
Line to Jerome. 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley. 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100, 

First lien 6% notes. $450,000 (Commonwealth Tr. Co., Pittsburgh, trus
tee), secured by 125% in first mtge. 5s (pa-t of an authorized Issue of $3.
000 000), maturing May 1 1914. The interest duo Nov. I 1913 having 
been defaulted, the collateral will be sold on June 29 1914. V. 89, p. 
778, 919; V. 98. P- 235, 1767. First mtge. 5% bonds out Jan. 1913, 
$750 000' bond account payable affiliated companies, $750,000, not due 
until bonds are available; bills payable, $202,347; acc’ts payable (net) to 
affiliated cos., $129,780. For year ending June 30 1913, gross, $25,634; 
oper. def. after taxes, $9,046: other income, $3,620; interest, $28,636; bal., 
def., $34,062. Pres., W. S. Kuhn.— (V. 9o, p. 1541; V. 98, p. 235, 1767.)

INTERNATIONAL RAILWAYS OF CENTRAL AA1ERICA.—
L i n e s  o f  R a i lw a y  A c q u i r e d  ( N a r r o w , S - f t .  G a u g e )— - M i l e s .

Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 14 miles), 
with 60-mlle branch from Sta. Maria to Mazetenango. the centre
of the colfee district.............- - - - - — ------1C. ' V  ............---337HMazetenango to port of Champcrico (42 m .), on the Pacific Ocean, with
9-mlle branch to San Felipe.......... ..—  -----------— --   ---------------- 51 HPort of d’Ocos on the Pacific Ocean via Ayutla on the National Ry. of
Mexico to Vado Ancho in the interior of Guatemala .................. 23

Port of La Union on the Pacific in Salvador to San Miguel.................. 42 H
U n d e r  C o n s t r u c t i o n  o r  A b o u t  t o .Be B u i l t —- ,  Miles.

Line to connect mall line at Las Cruces with d Ocos line at Vado Ancho
and National Ry. of Mexico (to bo completed Aug. 1913)--------------31.1

Extension in Salvador from San Miguel to Usulutan----------------------40 %
Total built and building (see proposed extensions, V. 95, p. 480)..526 
Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 

changed in April 1912 and Guatemala Central RR. (V. 79. p. 902, 903) 
taken over. Has long concessions, that in Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, *ke railways In J*007 are to be
come the property of the Govt, without indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration .S u b s id y  In 
Guatemala on some lines $7,320 per kilometer, on other lines, $3,200 per k. 
In Salvador S7 000 gold per kilometer, payable monthly from certain im
port and export duties. Has traffic agreement with Unite a Fruit Co. by 
which Droducts of Fruit Company will be carried in territory served.

Stock authorized as increased from $7,500,000 in April 1912, $30,000,000 
common and S10 000 0CK> 5% pref.: par $100. Pref. is entitled to share 
eouallv In1 all dividends paid In any year after 5% has been paid on both 
Stocks V 95 p WML First quar div. on p re f..I X  %. naid Aug. 15 1912; 
N o f  i 5 , 1M%: i913, 5% (l'J %  Q--F-); 1914, Feb., 1H % .

RONDS _For 60-vear sold 5s of 1912 (£4,500,000 auth. Issue, which
maybe increased under certain conditions to £6,000,000) see V.94, p. 1449;

"-rjiV s'? VoCMIOO bonds Issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear interest at 2% the ^ t  year, 3% 
tho 2d year, 4% the 3d year and 5% thereafter. Bal. sheet, V. 9o, p. 544:

DIRECTORS.— Minor C. Keith. New York. President Pres. Northern 
0? costa Rica, Vto-Pre.. United Fruit C o; UenrVM Keith.

Battery Place.— (V. 98, p. 1684.)
MISSOURI & NORTH ARKANSAS RR.— Joplin, Mo., to Helena, Ark., 

365 24 miles of which Neosho. Mo., to Joplin. 19 miles, and Sellgman, M o., 
to Wayne,9 mites  ̂are trackage. V. 86. P- 168. Successor (per plan V. 82. n r.(U) i-mq- v  83 n 39) of St. Louis & North Arkansas, foreclosed.
P IV. S .lio it  of Little Rock, Ark., and John Scullin and Jesse McDonald 
of St. Louis are receivers. Y. 94, P- 983. . ,In April 1912 $2,500,000 5% 3-year receiver s certlfs. secured by a first 
lien on the property were authorizedl for.Improvements and new equipment, 
red 101 after 1 vear* SI,406,000 sold. V. J4» P» lloo , loot, lo6().

Stock authorized,’$25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 60-year 4 /o sold bonds (St. Louis Union 
Trust Co., trustee), Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 o-yeai a .o gold notes of the Allegheny 
Improvement Co. V. 85, p. 99 Outstanding June 30 1913. $8,340,000 
each of stock and bonds. Tho company has n o 9 £ n tho $900,
000 John Scullin 6% coll, trust bonds duo O ct.1 1914 (a Private obligation of 
Pres. John Scullin), secured by $1,223,000 m the Allegheny Improvement 
Co. 5% coll, trust notes anil $576,941 certificates o? beneficial interest.

gross. $956,455; net. $10,640. For 10 mos. ending Apr. 30 1914. gross. 
Si 099 627 agst.$1,036 ,377in 1912; net.$76,842,agst.$35,855. Chairman.
D. It. Francis: Pres., John Scullin; V.-I . Geo. L. Sands.— (V.94, p.1566.)

MORGANTOWN & K 1NGWOOD RR.—Owns Morgantown to M. & K. 
Jet.. w . Va.. 47.94 miles: Rock Forge to Richard. 0.77 m.: total, 48.71 m.

DiUtlUlUTU, m u., UUblLoa. * , An,net, $65,865; other income, $2,165; Int. and taxes, $84,710; bal., def., $1,
739. Pres.. Davis Elkins, Morgantown, W. Va.; Sec., Richard Elkins, 
N. Y. Office, Morgantown, W. Va.

SAN LUIS SOUTHERN R Y.— Owns li 1 anca, Colo., on Denver & Itio 
Grande to Jaroso, on New Mexico-C State line, 31.53 m. Com.
stock, $750,000; pref., $250,000. Bonds ($1,000,000) outstanding, $335.
000. International Trust Co., Denver, trustee. Lor year ending Juno 30
1912. gross, $19,906; op. def., $6,176; Int., taxes, &c., $22,562: bal., ilef., 
$28,739. Pres., Franklin E. Brooke; Sec., II. Alexander Smith; Treas., 
Edward W. Hart. Office, San Acaclo, Colo.

UNION TERMINAL CO. OF DALLAS.— Has under construction a union

systems, which each owns ono-cighth of the $48,000 stock under a 99-year 
operating agreement. Will cover about Wi city blocks on 10M acres of real 
estate in business district, with 10 parallel tracks and spaco for 8 more; total 
trackago, 9.0 miles of main track, 2.8 m. of depot track and 3.1 m. of sid
ings, also 5 m. to bo leased from user companies. Of tho bonds ($5,000,
000), $2,000,000 have been sold under said agreement, guarantecdprinci-’ 
pal and interest, jointly and severally, by tho eight proprietary companies; 
V. 98, p. 1073, 1158, 1394. (See Mo. Kan. & Tex. report, V. 95. p. 1057.) 
V. 95, p. 1124: V. 97, p. 1505; V. 98, p. 10<3, 1158, 1394, 1847. Pres.,
F. G. Pettibone; Sec., Murrell L. Buckner.— (V. 08, p. 1394, 1847.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES,
MISCELLANEOUS COMPANIES.

[For abbreviations, &c., see notes on first page]

Adams Express—Stock— 120,000 shares. _
Collateral trust mortgage gold____  15az
Collateral trust distribution mortgage gold" Qz

Alabama Trac Light & Power Co—Com stock $253)00 000 
Preferred stock 6 % cumulative 55,000,000 
First M 525,000,000 gold red 105 sink fund begin i920-'c  

Algoma St Corp— 1st Sc rof g gu p&i sk fd red 105 Usm xc 
Threo-yoar gold notes £500,000 guar red par

Date
Bonds

Allis*Clialmers Manufacturing Co— Common stock 
Preferred stock (p & 1) cum (see text) red 110 
Bullock (The) Elec Mfg 1st M S936.000 auth-.

Alabama Company—
Ala Consol Coal & Iron 1st M ext s f_______________ SStz
Consol collat M S3.500.000 (Incl 51,250.000 canceled)' g zAlabama Co gen mortgage________________________ xx

Amalgamated Copper— Stock 5155,000 000___
Two-year 5% notes gold red 101____________________~~~z

American Agricul Chemical Co—Stock common 550,000,000
Pref (p & d) 6 % chm 550,000,000__________
First mtee bonds conv 512,000.000 rod 103__ CK.xc*’ &r 
Debentures §15,000,000 convert g red 101 beg Feb 1919 Gy 

American Bank Note Company—Com stock 55.000,000-Preferred (p Se d) 6 % cum 55.000.000___  "
Gold notes redeemable par_________________________ I

189S1907

1912
1914

Par
Value

1914
1901
1**04
1913
1913

1908
1914

1913

§100 
500 S ec  
500 S ec  

100 
100 
100 

S Se £ 
£100 &C

Amount

100 &c
1.000
1 .000 

100 Sec 
100 

1.000 
100 
100 

1,000 S ec  
100 &c 

50 
50

367
1.641
1,000,

153.887,
12.500,
18.330,
27.112,
9,806,
7.000,
4.495,
4.495,
1.000,

,000
,000
,900
000
900
700
000
,000
738
760
000

ADAMS EXPRESS.— ORGANIZATION.—An unincorporated associa
tion formed in 1854, operating on about 42.000 miles of railroad, lncl N Y 
N H. & H „ Penn.. Cites. & Ohio. Louis. Se Nashv.. Ch. B. & Q., &c. 
having In 1914 added about 5,000 miles. V. 98, p. 1921. On June 1 1913 
took over the Long Island Express Co. V. 96, p. 1366. The Adams Ex
press Bldg. ( o. is a separate organization. V. 94, p. 1254. See order to 
reduce rates Feb. 1 1914 in V. 97, p. 368, 1359; V. 95, p. 179, 204, 1118.

BONDS.— In 1898 treasury securities were pledged with iMercantile Trust 
to . to secure (subject to prior indemnification of shareholders from anv 
loss by reason of personal liability) 512,000.000 of 4% bonds. These last 
were then distributed. 5100 bonds per share. V. 66 . p. 470; V. 85 n 1647 
Of the bonds $3,612,500 were held by the trustee Dec. 31 1913 ’ ’

In 1907 treasury securities were pledged to secure 524,000,000 collaterfd 
trust dlstrlhuBon gold 4*. each shareholder receiving 5200 horuN per share 
Of the bonds $12,592,900 were held by the trustee Dec. 31 1913. ’

CASH DIVS.,J1908. 1909. 1910. 1911. 1912. 1913 1014
&c., since’07,\ $8 $12 $12 $12 $12 $12 $1*4,$1*4 , —
In March 1914 the quarterly rate was reduced from 3% to 1*4 % on ac- 

effect F eb.T lO M ^ ^°98,Cp.T4C‘  525"  a“ d reduCed ratcs ordered to go into 
PARTIAL RESULTS ’ ’ ’
(1. S. C.) 1913-14—G r o s s— 1912-13. 1913-14 N e t  lo io - i i

July lto  Feb. 28 (8 m.) $22,910,852 $23,754,847 op. def. $451,436 $214,454 
Report for 6 mos. ending Dec. 31 1913, with bal. sheet, in V 98, p. 

1153, showed: Gross express receipts, $18,468,645: operating loss, $19,052 
hni HoVCOt« n  k k i78 ’p 80: charges, $466,477; dividends (3%), $605,040; 
f t  74,, 1$5171;525, 1 1 ®  19210* Barrett- (V ’ 97' 1205’ V ’

ALABAMA TRACTION, LIGHT & POWER CO.— See pago 18g. 
ALASKA GOLD MINES CO.— V. 97, p. 730.
ALGOMA STEEL CORP.— See Lake Superior Corp.; V. 98, p. 764.

«‘1SS, .ALT/̂ ^ RS MANUFACTURING CO.—ORGANIZATION.— incorporated in Delaware on Mar. 15 1913 as successor of tho Allis-Chal- 
',u®rs Co. (foreclosed) per plan V. 94. p. 913,with new cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94 , p 913
iy s j V‘ bo/h!,U« 1 di 70 'onArl Ja.n- 19}'1 arranged to purchase Bullock Elec. Mfg. Co., the $1,170,000 pref. stock to be exchanged for 80% in bonds se
cured on tho Bullock plant the 7*4% dividends accrued to Jan. 1914 to bo 
S l & U f t .  * * - * " *  t o  Feb. 1 1915

» t 5% S S '— ffm m  K f .  1 ?9?5 .b,0t6V.'<SddrtS ;mjk ? 0f  i i f / i  W
but entitled to 7% from beginning If earned and declared. It may6 elect 
a majority of tho directors and is redeemable at 110 and divs

I ho now stocks wi be hold by James N. Wallace. Charles G. Dawes 
Alexander J. Hemphill, W. Emlen Roosevelt and Henrv F Whitcomb as 
voting trustees till March 15 1918, or some earlier date at their discretion 

No mortgage lien Is to be created so long as any of nref stock remains 
outstanding, unless the holders of at least 80% of such stock shMIDve 
their consent thereto, in writing or by vote at a meeting specially caUed 
therefor, nor without the consent in writing of holders of a like a mount or voting trust certificates for such stock. Ue 8 01 d Ul£e amount

EARNINGS.— For 3 mos. ending Mar. 31 1914, sales billed $*>791 111- op. def., $65,697. V. 98, p. 1395. umea, J i,d ll,
REPORT.— Report for 8*4 mos. ending Dec. 31 1918 at length in V os 

P. 1311, 1322, showed: Sales billed, $11,127,621; net rnffe profit (after 
deducting $473,747 for maintenance and repairs and $274,475 for denree’m 
$606,596; other income, $148,529; total net profit, $755,125. P 

DIRECTORS.—J. II. McClement (Chairman) of N. Y.- Fred Voeol Tr 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver C Fu lle r r n  
Mortimer, Gustave Pabst of Milwaukee, Max Pam and F O Wet more 
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Gubelman It G 
Hutchins Jr.. Arthur Coppell and William C. Potter of New York and 
James P. Winchester. Office, Milwaukee.— V. 98, p .  1395, 1462 ) UK 

A M A L G A M A T E D  C O P P E R  C O . — ORGANIZATION A c — Incorporated on April 27 1899 In N. J. and purch. control of companies that were 
merged In 1910 In Anaconda Copper Mining Co. See below In io n  
purchased 51.080,800 Greene-Cananea Copper Co. stock. V 94 p 1 '>64J11 

DIVS. 1’02. ’03. ’04. ’05. ’06. ’07. ’08 to ’ l l .  ’12. ’ 13 ’ '10,4 '
Per c e n t ... J2*4 2 2 4*4 7 7 2 yrly. 4 6 1M l t f  ‘ ___

NOTES.-— In 1913 sold $12,500,000 5% 2-year notes, dated Mar 151911 
to refund tho 2-year notes due Apr. 1 1913 issued in 1911, to absorb the 
United Metals Selling Co. (bal. sheet Dec. 31 1910, V. 92 i> 1 5«n 1 i nliSSPftl nf which hncltlm: cnch occminfu fncnlitnhL, t’ t_■ V I * « . 7.v  ' _ „ .

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ani 
Dividends are Payable'

See text 
4 g 
4 g

..............

Q—M 
M & S 
J & D

June 1 ’ 14 $1*4 
Mch 1 1948 
June 1 1947

61 Broadway, New York 
Bankers Trust Co. N Y 
Guaranty Trust Co, N Y

...............
5 g
5 g
6 g________

M & S 
A Se O
M & S

Mch 1 1962 
Apr 1 1962 
Mch 1917

N Y, Montreal Sc London 
BkM ont.NY.M on& Lon 
Bank of Montreal, Can

_____
6
6
6 ^

6 in 1913 
5 g

4 In 1913 
6 In 1913 5
o 5 gSee text 
6 In 1913 

5 g

J "&" j
M & N 
M «!c N 
J & J 

Q— F 
M &S15 

Q—J 
Q—J 

A *  O 
F & A Q— F 

Q—J 
M & S

Jan 1 1934
M ayl 1918 
May 1 19.1.1 
May 1 1933 
May 25 ’ 14 1)4 
Mar 15 1915 
July 15 ’14, 1% 
July 15 ’ 14. 1*4 Oct 1 1928 
Feb 1 1924 
May 15 ’ 14. 1% 
July 1 1914 1 *) 
Mar 1 1916

First Trust Co., Milw
Munsey Trust Co, Balt 
Baltimore Trust Co 
Munsey Tr Co, Balto 
Checks mailed 
National City Bk, N Y 
Checks mailed

do - do 
Col-KnlcTrCo. N Y Se Bos 
New York and Boston 
Checks mailed 

do do
Bankers Trust Co, N Y

mated company In repayment of advances for purchase of Clark proper
ties V. 92 p. 1370. 1567. There is issuable $8,250.000 additionalTtodc 
V/<Vrmi *,}Urb° ĉr, cxc^a-'18c for the $10,000,000 International Smelting & Refining Co. stock on the basis of 3.3 shares of Anaconda stock ($82.50) 
for each 8100 share of International Co. if presented within 30 days from 
875y000 stock’ V’ 98’ P‘ ld l9 ’ 1157• 1696. Amalgamated owns $76,-
q. ™ V I’ D S . - V02 to ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. *13. 1914. 
Since 1901 Q -j; 4 yearly 8 19)4 26 8 8 8 8 9 12 3 ,3 ,3 .-

REPOItT.—For cal. year 1913, with bal. sheet, was in V. 98, p. 1457.
Sales of copper silver and gold------- $44,003,473 $51,723^632 $38,1918,"637
Inc. from invest ts, sub. depts., &c_. 1,081,494 643,625 628 682
Copper, silver and gold on hand-----  16,173,789 14,895,384 14 ,3 43 ,155

Total receipts-------------------- --------$61,258,756 $67,262,041 $53,890,474
Copper, silver and gold on hand Jan. 1 _$14,895,384 $14,343,155 $14,736,503 
Mining,transp’n ,reduc’n ,depr’n ,&c. 35,080,145 37,122,177 "30,837,908

Total disbursements........................ $49,975,529 $51,465,332 $45,574,411
Total net income (incl. int.)---------$11,323,499 $15,856,335 '$8,316,063

Interest__________________________  ____  _ $272 344
Dividends .................................   12,997,500 10.83T.250 8,608',750Rate of dividends.............................   (12%) (10%) (8%)

Balance for year......................... def.$l,674.001 sr$5,025,088def.$565,631
OFFICERS.— Pres., B. B. Thayer; V.-P., C. F. Kelley; Sec. and Treas.,

±<V: "■v- °m“ -
A M E R I C A N  A G R I C U L T U R A L  C H E M I C A L  CO.— ORGANIZATION.— Incorporated in April 1899 in Connecticut under special charter. V 68 

P. 974, and V. 72. p. 672; V. 73. p. 664: V. 75. p. 241, 292. 440; V. 77, p 399-‘ 
V. 83. p. 1230: V. 84. p. 272: V. 87. p. 874: V. 92. p. 324; V. 93. p 1669V. 94, p. 209; V. 98, p. 525. See V. 71. p. 545. ’  ̂ ^  P-

STOCK.—New pref. stock, $6,000,000, was sold at par in 1912. V.032| 11211 V • 951 p« 542>
BONDS.— The 1st M. bonds (512,000,000 auth.) are convertible Into 

pref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 
3 *4% annually of all bonds at any time Issued began Jan. 1 loin. v . sv 
p. 741. 814, 874; V. 92, p. 264, 324. Tho 5% debentures ($15,000,000 
auth.) are convertible into common stock at par, $8 ,000,000 being reserved 
for future requirements. No additional mortgage can bo placed on any o f 
tho present properties while any of tho bonds remain out. V. 98, p. 525.

DIVIDENDS.— Div. on com., Jan. 1912 to July 1914, 1% quar.
REPORT.— Report for year ending June 30 1913 in V. 97, p. 515, showed: 

Total income. $3,146,157; contingencies, reserves, &c.. $553.431: pref div 
(6 % ), $1,632,687; com. div. (4% ), $733,232; balance, $226,807. "

DIRECTORS.— Robert S .  Bradley (Chmn.), Peter B. Bradlev (Pres ) 
Wm. Prescott (1st V.-P.), James M. Gilford (2nd V.-P.), Wm iv  Baker 
(3d V .-P.)jThos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham" A B 
Hepburn. W. J Brennan, Samuel Carr. J. F. Kehoe. Gardiner M. Lane." 
Marcellus E. Wheeler, J. H. Cottman, Wm. H. Bowker. D. Crawford Clark. 
F. L. Ames, Chas. W. Pnddy, Galen L. Stone, Fredk. H. Eaton. Sec is 
Horace Bowker. N. Y. office, 2 Rector St.— (V. 98. p. 525, 764 )

AMERICAN BANK NOTE CO.— ORGANIZATION.— Incorporated In N. Y. Leb. 20 1906 as the United Bank Note Corporation, per plan V. 81 
p. 1851; 1794; V. 92, p. 1315, 1503; V. 96. p. 714.

STOCK.—Sold to stockholders in 1909 at par, $500,000 each of common 
and preferred, to build tho new plant in Bronx Borough, N. Y. V. 87 d  

1609; V. 88 , p. 105; V. 92, p. 723. No lien shall bo created or additional 
stock Issued without the assent of 80% of each class of stock.

DIVIDENDS.— (1906. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13.
Com m on------------ %l 2 4 4 4 4 4 5 6
Preferred.. .........%l In full to July 1914 (U 4%  Q.-J.)

In May 1914 on common 1% quar. V. 98, p. 1318.
NOTES.— In 1913 sold $1,000,000 3-year 5% notes. V. 96, p. 555.
REPORT.—Report for cal. year 1913, in V. 98, p. 759, showed: Net

1914.
1*4 .1.-.-

V- V r t  kK,L i a u a b u u u o  iviinin^ <jo . Stock In IQin
gave $5,000,000 in payment of Clark properties transferred to the An»- 
coiKla^Company, receiving $2,812,500 Anaconda stock in return. V. 92,

REPORT year ending Dec. 31 1913 was in V. 98, p. 1603 showing-
Year end. 8 Mos. end. — Years end. A v r i i  30— 

, , Dec. 31 ’ 13. Dec. 31 ’ 12. 1912. 1911
Net iricome,..................$8,871,799 $6,595,611 $6,647,006 66 048 896
Dividends --------- $9,233,274 $3,847,198 $3,847 198 83 077 758Rate of dividend--------- (6%) (2)4%) (2)3%) (2%)

Balance, surplus----- def.$361,475 $2,748,413 $2,799,808 $2 971 118
I’rev. sur. and reserve.. 24.000,614 21,252,201 18,452,393 15,481,255

Total sur. and reserve $23,639,139 $24,000,614 $21,252,201 $1 8 ,4 5 2 ,3 9 3
O F F IC E R S .— Pres., John I). Ryan : Sec. and treas a H Uelln 
Irectors: Wm. Rockefeller. Benj. B. Thayer, John D. Ryan, b .  N King 

H. H. Rogers, W m . G .  Rockefeller, A. C .  Burrage, J Horace I l i r d  n f '  Office, 42 B way, N. Y.— (V. 98, p. 1529, 1603.) Harding.

S t  U & &  ™  v‘%0; 1914 p*ook ovS’ in & iS i
STOCK.— Increased In April 1910 from $30,000,000 to $150,000 000 

(par $25), of which $108,312,500 outstanding, $75,500 000 new stock being 
Issued to acquire allied properties and $2,812.5o6 was glven to Amalga?

AMERICAN BEET SUGAR CO.— Incorporated on March 24 1899 See prospectus In V. 68. p. 280, 616; V. 88 . p. 1250.
DIVIDENDS.— On pref., Oct. 1 1899 to July 1914, both Incl.. 6 % yrlv 

(1*4% Q.-J-). On common, 1*4% Nov. 15 1911; 1912,5% (Q.-P.). In Jan! 
1913^no dividend was declared ̂ o-.vdng to  ̂tho large stock of sugar on hand.

Owns entire stock’ of Las Animas’ i-iugar Co., leased for 25 years from 
Oct. 2 1907: rental. $80,000, equal to Interest and sinking fund on 6 % 
bonds, original Issue 51.000.000: $825,000 outstanding Apr. 1 1914 
V. 86 , p. 1222: V. 88 , n. 1250. Also Ventura County Rv.. V. 94. p. 1381

Report for year ending March 31 1914, in V. 98, p. 1531, showed: Gross 
sugar sales, $8,083,696; net, $517,427; other income, $126,678; pref. div 
(6 % ), $300,000; deprec’n and add’ns, $192,031; bal., sur., $152 074 
Pres., H. Rieman Duval: Sec. & Treas., J. E. Tucker, 32 Nassau St.. N. Y  " 
— V. 96, p. 64, 1366. 1420, 1558: V. 98, p. 1531.) ' ,

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— rncorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74. p. 579- V 
Td. p . 2087: V. 90. p. 238: application to list. V. 91. p. 212; V. 92. n. 185 
V. 90, p. 1240: V. 95. p. 1747; V. 96, p. 655; V. 98, p. 384. Manufactures 
about 150,000 tons of brake shoes, for steam and electric cars, and steel castings.

STOCK.—Stockholders were offered tho right to subscribe until Jan 2 
1913 for $1,000,000 additional pref. and $1,000,000 common in units of one 
share of each for $215, raising the amounts outstanding to $5,000,000 pref. 
and $4,600,000 common stock. V. 95, p. 1401, 1474. 1747.
DIVS. f’03. ’04. '05. ’06. 1907. ’08. '09. ’ 10. ’ l l .  ’ 12. 1914.
Com...........% { 2 2 4 4 4 & le x t . 4 5 7 7 7 1

' ----------------------------- 7 vearlv------------------------------2, 2 ,- ,-l’ref.......... %
Pref. is entitled to all earnings after 7% on common. V. 95, p. 1609.'
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

American I5ect Sugar—•Common stock— - - -  - - - -  - - ------------Prelerrecl (p A d) stock 0% non-cum 55.000,000--.-------
American Brake Shoe & Foundry—Co m s tkS5,000,000 auth

Pref (p A d) stk 7% cum ii part $5,000,000 (see text)------
First mortgage gold sinking fund redeemable (text)-------x

American Can—“ Common stock $44,000,000 a u th o r is e d .—
Preferred (p A d) stock 7% cumulative 544.000,000..........
Debentures $15,000,000 g red 102)4 s f beg May ’ 14. Ba.xc*

American Car & Foundry—Common stock SW.IW0.00U----- (i
Preferred (p & d) stock non-cum $30,000,000--.........—  u

American Chicle— Stock common $6,000,000--------------------
* Preferred (d & d) stock 6 % cumulative $3,000.000.........
American Cixur Co— Common stock $10,000,000------ — - 

Preferred stock 6%  cumulative----------------------  -— - ...........American Cities Co—Sco L»lectilc Hallway Section.
American Coal'' Pro duct s Co .—Common stock, $'15,000,666-

Pref (p Ad) 7% cum. 55.000.000 red te x t ...........................
Notes redeemable par-------------------------------------------------G(The) American Cotton Oil—Common stock 520.237,100 
Pret (d A d) stock 6 % n-c sub to call lOo 514,562,300.
Debentures, extended In 1900 (V 71, p 2374, 1010)----- xc
Bonds 515,000.000 authorized gold red iq5 -. --.Ce.xc 

American Dist Tel Co (of N J)— Stock 510,000.000 author.
N Y Fire Prot 1st M g lnt & s f gu red par(V 81, p 778).: 

American District Telegraph of N V—Stock $4,000,000
American Express— Shares-------------------- ...par not fixed,
Amer can Gas & Elec—Common stock auth 54.000,000-----

Preferred p A d) stock 6 % cum auth $3,500,000 red 120 
Collateral mortgage 50.282.000 gold red text......... (i.xc*

Date
Bonds

1902

i913

1913

1890
1911
1905
t'reate

1907

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $15,000,000 See text Q—F See text
100 5,000.000 6 Q—J July 1 1914 1 )4
100 4,600,000 7 in 1913 Q—M Juno 30 T4 1
100 5.000,000 8 In 1913 Q—M June 30 T 4 2%

1,000
100
100

729,000
41.233.300
41.233.300

5 g M & S Mch 11952
See text Q—J July 1 1914 1»A

500 14,000,000 5 g F & A Fob 1 1928
100 30.000,000 2 In 1913 Q—J July 1 ’ 14 16%
100 30,000,000 7 Q—J July 1 1914 1 H
100 6.000,000 Sec text Monthly July 20 ’ 14 2%
100 3,000.000 6 In 1913 o —J July 1 '14 1 4 %
100 10.000.000 6 In 1913 Q— F May 1 ’14 1 )4%
100 10,000,000 See text Q—J July 1 ’ 14 1)4%

25 1,500,000 6 In 1013 M A S M ch2 1914. 3%
100 10,726,700 See text Q—J July 1 '14 l M %
100 2,500.000 7 Q—J July 15 ’ 14, 1

2,000,000 6 J & J July 1 1916
loo 20,237,100 See text ■ ! A D J’ne 1 ’ 11.2 )4%
100 10,198,600 6 in 1912 J A D Juno 1 '14, 3%

1.000 5,000.000 4)4 e Q—F Nov 1 1915
1.000 5,000,000 5 g M A N May 1 1931

100 9,965.351 4 in 1912 Q—J Apr 29 '14, 1%
1.000 50,001) 4 e M A S Sept l 1954

100 3.844.700 2 In 1913 M A N May 15 ’ 14. 1 %
d as 100 18.000.000 See text Q—J July 1 14. 1)4 %

50 3.500.000 See text Q—J See text
50 1,669,000 6 in 1913 Q—F Aug 1 ’ 14, 1 )4%

100 Ac 6.282.000 5 tr F A A Fob 1 2007

Places Where Interest and 
Dividends are Payable

Checks mailed 
do 
do

Farmers’ L A Tr Co, K T
Checks mailed 
Bankers Trust Co, N 
Guaranty Trust Co, N 

do do
1 Madison Ave N Y 

do do
Checks mailed

do do
Office 1 Broadway, N Y 
17 Battery Place, N Y

do do
Winslow, L A Co, N Y

do do
do do
do do

Treas office, 195 B'y. NY 
Guardian Tr Co, N Y 
Treas of, 195 B’way, N Y  
Office, do B’way, N i 
Checks mailed

do do
Guaranty Trust Co. N Y

BONDS — May be drawn for a yearly sinking fund of 520,000. 1st ten 
years at 110. 2d ten years at 105. thereafter at par. V, 76. p. 651.

REPO RT— For year ending Sept. 30 1913 (V. 98, p. 384). net, $1,
316,579: lnt..$36,992; pref.. dlv.(7M %).$370,000. com. d lv.(7%). 5304.500;
baoFFir<?BRS0—'Pres.. Otis H. Cutler: V.-P., Joseph D. Gallagher, Joseph 
R Terbell and Wm. G. Pearce; Sec. A Treas.. Henry C. Knox. Office. 
30 Church St TN. Y.— (V. 96, p. 197, 655. 792; V. 97. p. 1735: V. 98. p.384.)

AMERICAN CAN CO.— ORGANIZATION.— Incorporated In New Jer- 
sev on March 19 1901 as a consolidation of about 100 concerns. See V. 72. 
n 582 In 1907 operated 39 can factories and two machine shoos. See 
g p f f i t lo n  to list V. 84. P- 994; V. 90. p. 371. 629; V. 96.P. 1841 In 
1907 plants were completed in New Orleans, La., Savannah, G »„  and New- 
Oastle Pa V ? 85, p. 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In 
March' 1908 an Interest in the Sanitary Can Co., with $1,000,000 auth. 
stock hadbeen acquired V. 86. p. 796. Has arrangement with Gold- 
Ic to id t  D e f f ln g  Co Vi 8.8, p. 232, 373; V. 90. p. 371. On Nov 29 1913 
the Government brought suit against the company for alloged violation of 
the anti-trust law. V. 97, p. 1665; v . 98, p. 1001.

DIVIDENDS.— On pref., 23^% Sept. 1903; 1904, 5% (A. & O.); since 
to Oct 1912 inci 5% yrly. (Q.-J*)» and.ran.*13toJuly’ 14 1%% cjuar. and 
In Jan 1913 S  of 1% and in April 1913 24% on account of accumulated 
d i v i d e n d s ,  leaving 8.95% still due. V. 95. p. 1543; V. 96. p. 421. 655.

DFBENTURE9.—The 15-year 5% gold debentures ($15,000,000 auth
orized issue) of which $14,000,000 have been sold, are redeemable in whole 
or p a r t  on any hit. day at 102)4: sinking fund $500,000 yearly begins May 1 
1014. V 06 n 421. 489, 1230; V. 97, p. 1841.

Fiscal year ends Dec. 31. ^Report for 1913 in V. 98,^p. 4511912. 
$7,522,932 

483,886 
500,000

1911. 
$5,416,339

1910.
$3,456,537

2,500,000 633,504

1913. „
Earnings-------------------- $6,245,679
Depreciation^'. P. - lolhOOO
PreL dividend’s '.^ . - 1-8: (7)2*886°,331(5Ji)23'70',915 (5)2,06T,665 (5)2.061.665

B a l a n c e ,  surplus.........$1,096,586 $4,168,131 $854,674 $701,308
DIRECTORS.— D. G. Reid (Chairman), F. S. Wheeler (Pres.) H. W. 

phelps -ind F Rudolph (\ .-ps.), it. H. Ismon (Sec.-Treas.). W. H. Moore, 
F L Hlne Geo. G. McMurtry, R. L. Skofield, Jas. MacLean. J. W . Og
den J . H? Moore and W. F. button. Office, 447 W. 14th St.. N. Y.— 
V. 97, p. 1665; V. 98, p. 451, 1001.)

AMERICAN CAR & FOUNDRY.— ORGANIZATION. Ac.—Incorpo
r a t e d  In New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. 68. p. 280, 377. 1029: 
V 71. p . 86. 545: V. 73. p. 958; V. 83. p. 1413; V. 84, p. 1553.

11TVS  11901-02. *03. *04. *05. 06. 07. 08. 09 to 13 1914.
On common. %\ 2 yrly. 4 1 0 0 3 3 2 yrly. )4. )4 . )4.

REPORT__-For year ending April 30 1913 was in V. 96, p. 1836.RE IO K 1. ror yw  1911-12. 1910-11. 1909-10.
i  x x $

5,725,098 
1.635.620Earns, from all sources. 

Repairs, Ac., Inci. extr 5
Net earnings..............- -
Pref. dlvs. (7% )----------
Dlvs. on common— .—  
Hes’ve.impts. A miilnt.

Balance, surplus-------

5.539.829
2,211.236

4,193,751
1.354,519

6,240,324
2,005,535

3.328.593 2,839.232 4,234.789 4.0S9.478
2,100,000 2,100.000 2,100.000 2.100,000

(2)600.000 (2)600,000 (2)600.000 (2)600,000
250.000 — 750.000
378,593 139,231 784.789 1,389,478

24,876.576 24,737.345 23.952,556 22.563.078
Total surplus_______ 25.255.169 24.876.576 24.737.345 23.952.556
DIRECTORS.— Frederick II. Eaton (Pros.), A. B. Hepburn, E. F. 

Carrv (1st V.-P. and Gen. Mgr.). S. S. Do Lano (Treas.). T. II. West, 
ra\iy Buick (V.-P.). Geo. II. Russell, W. G. Oakman, H. It. Duval, J. B. 
Hftgg'in W H.W oodin (Asst, to Pres.), Gerald Hoyt, W. M . Hager (Hoc.), 
p aB,f Woodin and W. N. McMillan. N. Y . office, 165 Bway.—  (V. 94, 
p ' 1760; V .9 6 , P- 1631. 1836; V. 97. p. 446.)

a H PU lf AN CH1CI E CO.— ORGANIZATION.— Incorp. in N. J. on Ju n ^ ^ ?8^^miil Consolidated chewing-gum interests (V . 71 p. 545L Is
83^ 1 5 2 ;  m \*il 5̂30̂ *v\^\*p\*238'. ' ' '

DIVIDENDS— 11899 1900 1901 1902 Apr 1902-July 1914.
r^mrvmn retr % V 1 4  9 8 Jan., 2 12 yearly G % monthly)Common, reg. - - r ** ___ May’OOto July'14.1 % bl-m

For 12 nios" e n d in g  Dec. 31 1913, profits about $1,600,000; pref. dlv. 
i i 8tl 000- com dlv. (18%). $1,080,000; bal., sur., about $340,000. (6 % ). $1 8 0 .VUV,com^mprofits were $1,530,000 and in 1907. $1,658,000.

Prls H e n r y  Rowley; Vico-Pres.. T . L. Jefferson: Sec F. C. Rowley; 
TrUs F L Hubbard. Office, Metropolitan Tower, 1 Madison Ave., 
N o w  Y o ? k .- (v :U93. p. 529; V. 98. P- 306.)

iM E D iriN  CIGAR CO —The American Tobacco Co. owns malortty of
K’iS;

® ; 5 S - v . w w r v m ’tfK ’
in9 l 0^2 and 1913 6 % (1H% Q--F.): 1914, Feb. and May, 1)4 %• ‘ A-n "  notcs $5 000 000 each, were paid March 15 1911 and 1912, no 
securities betag issuedin their places. V. 92, p. 598. Report for 1913 in securities »  'n^ ^ . nNet;> $1,817,797; pref. dlv. (6% ). $600 000; com.

ifiOO 000- amounts reserved and not used from earnings of pre- 
bal..sur $790,308 Pres A L. Sylvester, 111 

Fifth Ave., N. Y .— (V. 96, P- 717, 1015, V. 98, p. 759.)
a MRPic AN COAI —Mines at Barton and Lonaconlng; Mil., and Poca

hontas region W Va. Inc. in Md.: re-Ino. In 1903 In N. J. V. 80. p. 118.
n rv s  1 ’04 ’95 ’96 ’97. '98. ’99. ’00. ’01-’09. ’ 10 to ’ 13. 1914. 

Percent f 6 4  7 ' 8 8 9 10 9 10 yly. 6 yly. Mch 3^ Paid 1003 from sale of real estate and 25% 1907 from sale of RR
C a l e n d a r  y e a r  191^ gross, $1,008,832; net, $235,575; dcprec., $88,932; 

d l ^ ? 1 (6% ). $90,000; b a l . ,  sur.. $56,643. Total surplus Dec 31 1913, 
3087,616. Office, No. 1 Bway.— (V. 95, p. 1747, V. 98, p. 764.) 

AMERICAN COAL PRODUCTS CO.— See page 183.
,THr , a m p d ic a N COTTON O I L  CO.— Incorporated Oot. 14 1889 in 

New* Jersey!*EMakes crude and refined cotton oil, lard. soap, fertilizers.

&c. Crude oil mills in all cotton-growing States: refineries in Northern and 
Southern cities V. 77, p. 1872. In March 1914 organization was simpli
fied. V. 98, p. 1001.

D IV S .- 1 ’()(). ’01. ’02. -03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10 1911.
Common %) 3 4  2 *6 *4 1 1 J (■*• 1 3 5 5 214* Includes" 2% bald In the following June, x  From the earnings of 
1906-07 4% was paid March 4 1908. V.. 85. p. 1210; V. 86. p. 110. 
No dividends since Juno 1911. V. 93, p .  1325; V. 9a, p. 1275; V. 97,p,1358.

BONDS.— Of the 5s dated May 1 1911_ ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 )4s due Nov. 1915, with which the as rank pari passu, 
and the remaining $5,000,000 for future purposes No Prior Hen without 
written consent of 80% of the bonds. V . 92. p. bbl. 1638.

REPORT.—Report for 1912-13 at length In V. 97. p. 1422,1433, showed: 
Profits $1 771 109 after meeting exp. of administration, int., &c.; lnt. on 
derbn b6nds:$475% 0; bal.. net income •$611.916; bal.. sur.. for year, $084,193. Profits year 1J12 13. $1,771,498, 
1911-12. $2,401,498: 1910-11. $700,089.

r»DPTnd pq __.pj.po Rnhprt F. JVImiro; Trczis., Lynmn N. IXin©; See*, 
J u ° L T S U 2 7  Beavers?. N , Y Transfer agents. Winslow. Lanier 
& Co.— (V. 97, p. 1358, 1422, 1433; V. 98, p. 1001.)

iq to Western Union Telegrapn uo. iroiu uau. l i , mu
annual rental, payable in monthly installments,lng returns, subject to increase on growth of business. V. H. p. 1121. 
Dividends in 1903. 3H %■ since to A p r .1914. 4 ^ ye^r V. 1Q- • »ee V. 78, 
p. 704. Bonds, $280,000 1st 5s, 1926, and $50,009 guaranteed ponds,

e S lf  div.^ ' ( 4 % f , '  «39S:.^kU'bal..( ;surS:
i ^ ^ f ' T r Ir . ; ; ANt % r o ^ r a- ( V :  v l . t ' l M . ) '  ^  ^

a m p d ic a N DISTRICT TELEGRAPH CO. OF NEW YORK.— 
A„m LlRr™frt for vear ending Dec. 31 1913 in V. 96, p. 1699. In 1913, 
^ ! $ 699°?86;neyt $89?06lfdiv. (2%). $76,891; surplus. $12,170.

n iv i r v n s  1 ’93 ’94 '95. ’96. ’97. '98. '99. ’00. ’01. ’02 to May’ 14.DIV1DDS — 1 J.S. •y- j 2 2 2 k  2 k  2 14 2 vearlv
Office,'i95 Bway.. N. Y . City.— (V. 96, p. 1699; V. 98, p. 612, 1687.) 
a m i.u'ir’  a v PYPPFSS CO—An "Association" formed under the laws 

Of New York State In 1850 and 1859. Not an Incorporated company. 
Onerated In lan 1010 on 47.464 miles of railroad In the United States, 
hiefu llnir Boston'A Maine, the Vanderbilt lines. Illinois Central. Ac.; 6.022 
S t C  nc « S  »nd 136.180 miles of sea and ocean lines, lie- 
m n Ani l im n  to onerate over Union Pacific. 7.000 miles. V 90 n. 301 
One rated over 56 878 miles Juno 30 1911; on July 1 1914 over 68,000 miles Operated over 5 b . 8 1921. Rates wero reduced Fob. 1 1914.

Pnrfiai RrsnUsil S C )^1913-14-Gross-1912-13. 1913-14—Net— 1912-13Jufy 1 to Feb . 28. 8 m o.$30.265.272 $32.113.336 op .df .$479,412 su$763.337 
n u;m r.'M ns —1882 to P*oi 6% ner annum; Julv 1901 to July 1906, 

8% vei^ly-O ct 'l906toOct. 1913, 12% per annum; also In July 1913 25% 
O^.^OofoOOH^Wells^Fargo^ Co  ̂s^c^;^^n,^19L4,^%^(ser^amiual) from

S f f i S S  r « , t̂ r arly rat0 6%- v! 98> 1 184/:V. 97, p. 1665, 1428, 178; V. 98, p. 811.
Cniss earn in g^ 7  SdVolo'grossUtrp0i-mome (i,mL'spife.\'l071"other’t .

\ MPDir aim GAS & ELECTRIC CO.— ORGANIZATION.— Incorpor- 
«teVin MewAYork Dec 24 U)()fl and acquired, per plan V.83, p. 1349. 1473. 
t ,m.Choelfn s  of ;he Electric Co. of America, which owned control of 

nia^ts in a number of cities. Sco official statement. V. 87. 
eleS . “ W  n 438- V 79. p. 106; V. 73. p. 289. 495; V. 89. p. 227 
V m  n X91 667‘ 1536-v .  94. p. 354, 1188; V. 97. p. 667; V. 96, p. 1090. 
C o n t r o l  by Interests affiliated with General Electric Go.

arPnp Tr __QfnpU'holders voted Juno 3 1914 to Increase the common stock
fror? $3,500,000 to $4 000,000. ‘ ho $600,0^0 new^tock not to bo offered at
PrVotine tmst^vas reviewed for 5 years, expiring May 1 1917, but may bo 
tom>?inn£>Brearlier at discretion of voting trustees. 8. Z. Mitchell. Anson 
W B^chard, D. B O Gatherwood ' 1 enry H. 'Jehrhane and Harrison 
Williams. V. 94, p. 700,828, 913, U oi, loot, v. Jo.p. &u.

nrviD itM D S On c o m 1910. 234%: 1911,6% (Q.-J.): 1912, 6*4%t
l O B h n  i S f  April 2%; July. 2%; Oct., 2%; 1914, Jan., April and 
m iv’ 9W each and in July 1914 2% extra In stock. V. 98, p. 1847.
JUn ov n q 6—The roll trust 5s were redeemable to Feb. 1912 at 110: now 
at io5 V . ^ .  p l3 i9 L172: V. 86, p. 549. 1102, 1531: V. 94. p. 700.

T e n d in a  B o n d  I s s u e s  o f  C o n t r o l le d  C o m p a n ie s .
L e a d in g  n o n  A u t h o r i s e d .  I s s u e d  D a te d . C o m p a r e .

n ,n  i PMnefrle Co 5s . _x$2.500.0001$ 1,210,000 1907 V.93,p.1604 
CaS ' ° A  E1jeTcttl [2  p ° 1st 5s i : .x  Closed 38.000 1895 V .85. p. 224
>r,?ne e?nVp'l’ T V Co 1st gu.Rs x 1,500.000 1.364.000 1907 V.SO.p. 484
nhleT AP Co LTiffln O.. 1st5sX 1,500,000 500.000 1911 V.93,p. 800
SenFMrH l̂;C?’n 1 s t*  ref 53- . -X 7.500.000 1.504.000 1909 V.89.P. 530
R B^Wnrd F d 'ls t  M Is -- --X  Closed 25.000 1899 ---------------
Sm ntnnlP alElec Co 1st s.f.5s xl0.00(),000 4.163.000 1907 V.85,p. 808s c r a n t o m t ' a . ; ^  1 «;nh n o n  •> <vtrv m r v r  \ r  m  i w aMarlon Light & Heating 5s- - - - - x Eh ■
Atlantic City (N. J.) Eleo. 5 s . . .x  5.000.000

N. J. Hot Water IIt. 5s ----- x C osed
Atlantic El. Lt.& P. 1st 6s---X Closed

Wheeling (W. Va.) Elec. 1st 5s.xU.OOU.OJU ------------- ------ --------  - -
r.'Anarrivrs__Gross enTilnes operating companies for cal. year 1913,

11 811 909- net 11 024 715; not parent co ., dcf., $30,312; bond Interest, 
'iBEt 10() "oref dlv (6%). $99,690; balanco for common, $580,613. 
S3Ch.alrmaInrof B<lir<l. 8. Z Vrca., R. IIL Breed; Sec. & Treas.,
F B Ball. Offico, 30 Church St., N. a .— (V. 98, p. E09, 1847.)

AMERICAN URAPHOPHONE CO.—ORGANIZATION.— Incorporated 
In West Virginia In 1S87. Owns the Columbia Graphophone Companies. 
i»hleh are Its sel 1 lngngerits. V. 70. p. 790. Also owns The Burt Co.r V. 81. 
p. 069 Factories^ Bridgeport, Conn., England. Franco and Canada.

t . iO O .W U H  v O UO

783.000 1907 V.Ol.p.1774
1.698.000 1908 V.86.P.1102

32,000 1906 ...................
175.000 1904 ...................

1.200.000 1911 V .92,p.1441
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on f  irst page]

American Graphophone Co—Common stk 57,.500.000 auth 
Preferred (not as to assets) stock 7% non-cum 52.500 000 
Cio!d bonds 52,000,000 redeemable at par
Debentures convertible Into preferred stock"...................

, do redeemable at par___________
American Hide & Leather—Common stockVl"7.5007666

Preferred (p & d) 7% cum $17,500,000 (V 76. p 1 0 4 ) .........
1st mtge 510.000.000 g sink fd sub to call at 115 Ea c ; 

American Ice Securities— Stock, all of one class.$20',000.000 
Debentures $3,000,000 redeemable at par
American Ice Co coll trust bonds gold (55,"0~0"0~,660).........Ce
Am Ice real est 1st & gen M 56.500,000 g s f red text PeP o* 

American Light fc Traction— Common stock *40,000 000 ’ 
Pref (p&d)stk 6% cum 525,000,000 auth(V 82, p 50 279)" 

American Locomotive— Common stock S25.000.0nn “
Preferred (p & d) 7% cum 525,000,000 (Bonds, see"t"ex"t)""Notes 55,000,000 gold___________  _ 'ZZ
Notes 56,000,000 gold due 51,600,666 yearly" red"l02"" x 

American Malt Corporation—Common stock 56.000.000 ' 
Preferred (p & d) cum $9,000,000 (see text)
Am Malt Co 1st M assuin 55,000.000 g s f sub "calf i65*"o; 

American Piano Co— Common stock 56,000,000 
Preferred (p & d) stock 7% cumulative $6.0007666 

x Includes 5133,006 In treasury Oct. 1913.

Amount
Outstanding

Rate
%

52,627,550 
2.096,6.30
1.374.000 

41.900 
28,870

11.274.100 
12,548.300
5.265.000

19.045.100
3.000. 000
1.709.000
3.055.000 

14,615,244 
14.236,200
25.000. 000
25.000. 000

1.000. 000
4.800.000
5.756,256,...............
8,843,990 See text 

x2,834.000 6 g
2.616.000
3,858,600 7 In 1913

See 
See text

f*
6

None pd 
See text
_ 6 gSee text

6
5 g
6 g

See text
6 In 1913 
See text
7 In 1913 

5 g 
5 g

When
Payable

text Q—M 15 
Q— P 15 
J & D 
Various 

J & J 
Q—J 
Q— F 

M & S 
Q—J 

A & O 
A & O 
F & A 

Q— F 
Q— F 
Q— F 
Q—J & O

Last Dividend 
and Maturity

Sept 15 ’07. 1 J4 
May 15 ’14,1 H 
June 1 1930 
1915-1918-1923 Jan 1 1916

Places Where Interest and 
Dividends are Payable

1%
IH

Aug 15 ’05. 
Sept 1 1919 
July 20 ’07.
Apr 1 1925 
Apr 11922 
Aug 11942 

See text 
M ay 1 ’14.1 >4% 
Aug 26’08,1 « %  
Apr 21’ 14.1 % % 
Oct 1 1914 
July 1 *15-’17

NlMay 2*142% 
DIDec 1 1914

Wool worth Bldg., N. Y.
do do

N Y Trust Co, N V 
R Wtnthrop x- Co. N v 
Woolworth Bldg, N Y  
New York
Equitable Trust Co, N Y 
Eqult Tr Co, Col Br. N Y 
Checks mailed 
Columb-Knlck Tr Co, NY Central Trust Co, N Y 
New York & Phlladel’a 
Checks mailed 

do do 
Checks mailed 
Checks mailed 
Harvey Fisk & Sons, NY 

do do
15 Exch'pi," jerC lty 'N  j  
Guaranty Trust Co, N Y
B ankers Trust Co" N ?  "

STOCK.—After 7% on both stocks, thoy share ratably,
Pr ef ' j  754" T  ’°7 - ’°74- ’°f T  ’Of'08.’09-’ll. ̂ 1 3  1914.
Com . .% !  6 0 0 3 4 5 3  W o  0 7 1 -1 ~
«5720ElI6?-1int_ < n T r t 9foL ^ V  ,y<?ar 1913t ln J - 98, p''687,‘ showe'dV Net, 
S162 4S8: ba l’ '^nr ' l w l ’ iooV d̂ ef  ”  &c”  $172,079; prof. divs. (7H % ) . 5102,488, bal., sur., $265,462. Total surp. and reservo accts., $866,5$8.

OFFICERS.— Pres., Edward D. Easton; V.-P., Goo. W Lvlo- V P . Fred k J. Warburton; Treas., M . Dorian; Sec C W Wmi/irnn °'’ rSf-Vi™ 
Woolworth Bldg., N. Y .— (V. 96, p. 792, 1225;' V.' 98,'p 687.)

UT r f  m\Ze r e ^ °NS7e°vf69fpd4J8, V. 08. p. J2o, V .  70. p. 77, and application to list, V. 72, p. 673.

t o K ^ i * 1̂

$664.960?  ̂ baL.-'luVf.0! ^ S U  ' ° n l0anS> 512G'410: bond lut' and shik.’ fd.,

D^£\Rr$CTO?r8 'TLr ,̂co- s - Haight (Pres.), Charles T . Hall (First Vico- Pres.), Aaron Ilecht (Second Vlce-Pres.), F. L. Rocnitz (Third Vice-Pres )
I rederlck Strauss, M. Robson, C. II. Buswell, Chas. VV. Tidd, Henry Sciig- 
man, James Skinner, Geo. A. Hill (Sec and Treas ) T h o r n s  T P ,,™

N. V . -

co'n T  ' P h .S2E9C1905 andS aifqui^d ^ O S ™ ^ O ^ V th e l? ^ ! 330
w r  ^ c ^ s v i o 60̂  ° ± °  pr'ct-sio4

the $i ° ’^ ’(,H0 «tock of'thPc cSnsoL X cfcoP'of°N Y (see
acts Cp U fd » * '  f r P

V. 92, p. 1245. 1312- v ‘ 93 0 00  Vi09 Llt.Ration settled May 1911;
200 tons daily; Oct.’ 1910,' 2,-5225 tons-2 incrcas^Ri 3^ P/)f March 1004i In 1913. V. 92, p. 58; V. 97, p. 667. lnC ca 0 t0 3,025 tons was proposed

B O N ^ O F  AMJICF1? n ^ m iUly ° uar-: none since to 1914.
6s ($0,500,000 auth. w h lch ^  OO ÎOO^w^ â m Y* f m o / d# *Sldthe first & gen. 5s which were en lieu i  ̂were sold ln 1912 to retire 
first lien on real estate In Maine New t  K "  0,1 Aug- 1 1012, are a 
and Dlst. of Columbia, having an csUmated v a l u / n F * Maryland 
eral lien, subject to existing encumbrances o n '^ iW o ^ M .iP 94!!6? ^  and a,Ken- property. Remainder reserved to retire 'ahnii rema,nlnK
estate mortgages and for 75% of cost of a dditions^n’Ĥ m’P00 1>onds. and real 
at 102 H as a whole on any Int day or for yeaNv alnk S S crl s ' . Red 
1913, viz.; 2% for 10 years and 2 H % th e r e a fte r V $  W Co,ng Aus' 1 

Of tho5% collateral trust 5s o f 1902 of theIce Co' Vi 7 nnnoo 
standing and $1,938,000 were lssu abletoretiroS a  ’0V7 nnn'°»2,£5 °.ut* bonds and real estate mtges. (only $472 200 hnlmr m iis ion a ffi underlying 
canceled and $9,000 in treasury orAm’erlran lM  Oo. g ) ' 8 ’355’008

BONDS OF SUB-COMPANIES HELD BY PUBIIC (V si 
Hygionic Ice Co., Washington, $90,440 extoiwled -it oV tnV. P. 29). 

'aid Q.-J.)

Aug. 1910 purchased the 70th St. Hygeia Iei^On *85.000. In
for $60,000, tho Amor. Ice Co. maklhg a nureh^’n U\  prloc mtge’
$194,580 6% notes, payable in iS tS lm e n te ^ V ^ l n 7^8 8eCW°In 1910 dlvs. received on Am. Ice nref k 17,1 .
5185.769: bal.. def., $6,510. V. 92, p 1180 ' ’ThJrn taxF8’ &.° •
Co. for year ending Oct. 31 1913. in V 98 n ’ to? ^v.^ep°irt r * AmcJi^l? ^ e 
616; not, $3,028,28 3; other income, $24 592 hni-,n °w'0d: 9 ross- M0,490,- 
$1,659,320; prof. divs. ( 1H % ), $ 186\502; bal.a cur , $T.47V?81 1? P

R / M?T1 h)mpson,Wm!?l'avler, Jiw?Waync JY W ’ A i w im Cr’West; II. C. Harrison (Sec) JavCookn’Jr”^ ’ P; Passmore and William
Head? Walter° Lee ^ tep h m ^ fl MD0̂ er’ ^ • M c C u t & ^ H e n ^ y ’lE
p.°48y5; V f g o ^ t e f  J ' Relhy' f?.dY ^ V( « ;

ponUedRinCN^v Jense7MayTH WOl'hv T9 ° — ° RGANIZATION.— Incor-
oVf't7h2c Srand’ ifapidsk'^if*?d,soi

Milwaukee Gas Light Co......... 55 onn (inn .Qm",'11™ , „
Grand Rapids (Mich.) Gas Light Co 1 820’nnn f S m ’m  Yr' e l ’ p ’ Madison (WIs.) Gas & Elec. Co 401 nnn 1 ’25Q*QQQ. v - 64. p. 662
St. Joseph (Mo.) Gas Co........  ......... i m  «  !
St. P.(M!nn.)G.Lt.Co.(V.77, p.2282) 2 5 Vl’nnn Binghamton (N. Y.) Gas Works 450 00
Con. Gas Co. of N. J. (L. Bran., N. J.) 1 000 0 inDetroit City Gas Co____  r
St. Croix Power Co.. Somerset!. WIs”  ’ a’ knn 
San Antonio Gas & Electric Co ”  (?) ° Ud
San Antonio Traction Co (?)
Muskegon (Mich.) Trac. & Ltg!"(561 663,000

tho^oinnfoE"^ock^rom1<$f5,r000n000Cto ilO^OO O^O^ton^o"’]
present except for.quartorly stock dlvldonds°ic '°V^!'96 p ! K ^ o i r 011 at 

DIVS. (% )— (’04. '05. '06. ’07. ’08. ’09. ’ 10 ’ l l  to '13 ’ lo ia
% T ° s t e : h ? ! ?  V f6?  $  IS I # '  I J l 'i i z :

See page 189
727,0001 

1.000,000 
5,000,000 

820,000
1.415.000 V. 75. p. 344
6.500.000 See this scct’n 

750.000 V. 73. i). 1014 
984,000/Soo “ Eloctrlc 
984,000j Railway 
600,0001 Section."'

n R^,I!ORT-— For calendar year 1913, V. 98 p 521
A .? £ -  g -  T J B -

a m  m a  m f e s  s s u fa g  m m
19L31CagahiM; $lS<2 i^for-ti0d tnti°okod !vidend3 on com- stock, SI.374,497 in
T r S ai C1 N ’ J e E " 1 P?’lithrop;ln2d?V°-p5?0Sec -ireas., C. N. Jelliffe. N. Y. office, 40 Wall St.— (V. 98, p. 1158 1395 )

land2AtPGar|?'lnd7,3 foPr few plan? 41 V ' Is ' 'o
aefuhedTvTs^p l l n  Locomotive8' WorkV,1 Ltd“  was
RoVcm Locom'otive Wor'ks393V 1«oSkVa#A4.’ d " l| 31) ’A “ d tn*ran- 1005 of the 
^ IAugCC19V3CdecMednt tr,,r:tl0n  ̂  ̂c'eeHi’eTocomoOves: see <v?7orapeSl(4R>1 
Report of Inve^teatl^ con m ittee^ 'v fo s !*p .™ 9 4 4 ? ^  V' 97' p ' 523 '
Ju 1 y1 n i 4 hoth’ !net' ruu'^nn d on prefr  1 X % quarterly Oct. 1901 to wuiy 14, iJOtn inci. L)IV. on com. Stock 1 \\ % nimr nalJ A™ inn*?
Aug. 1908, both Incl.; none since to Juno 1914. V. 87’,’ p. 679A e ‘ 1906 4
OOP nonRfam Ci!r Iiroio09 so'd 55,000,000 5% debenture notes, of which $3 - 
n )3n°rR? d .fy.n1? ] 2 an,d , 19}3 and $2,000,000 duo in 1914. V. 89
Puef3r7aWre's2 non 000 M°teS ot ,ly l2  (56.000.000 authorized Is-’\“ allJre 5z,iXHJ,OUU yearly. No lien can be placed on the nrooertv unless cash has been deposited for their payment In i oi o <9 nnn nnn worn , j 
for working capital and to takê  up^the  ̂51.000 000  ̂notes' o f){he 1909 issie maturing Oct. l 1912 and ln Jan.1913 $1.2^.000. V 94 d 1628- V QK 

P' 43T' r Bo? ds constituent cos.: RIchmond Locomotlve’ 
own*? by AmerCl^n°Lfom otieve 8 o'. 1 1929 (assumed>* of whlch 18.000
dated0Mcht7 UiW)4IACihn?)nn?;v<lt Montreal Ist 20-yr. gold 4s ($1,500,000). Tnt xioJPl" 1 j o  (M.000 each), guaranteed prin. & Int. by Am. Loco Co 
1 o"o“ arci? and Sept- at R°yal Tnlst Co. of Montreal, trusteeRoeers I.ocomotive Works, 5205.000 first s. f. 5s, due May 14 1921.
87E rnn?,>l7 ,06 m0f." cnding Doc. 31 1913, net, after charges, $2,631.-

p8ref.PdivUiZ ltSe In § £  yean CV.rg98.fp f  ̂ . remainder of ^ a /a id  the
T9frtE ci?o,lT- ~ Keport for year ending June 30 1913 was In V. 97 p 594 
dfsco’umt?'$64g .WST8 dfvs off pref stock'w^'0)04^? 7’5n n’ni?4’ ! 7 fT ^  and 
impts.. $600,0d0:bal7sur.O$3P835,305OR ^ t f s iV a ^ h  l^ lE  V?d98?“  9 l t

C t o r 'K r a S s J 'J o t a  w ;  G r iX f 'w ' M “SarSm - K L . /V .  S ? ” 0" -
ires., >v. 11. Marsnail, V,-Ps., James McNaughton and Leitih Ar
is s x  S i 4 D" o T ,& S o «

lattcr being a consolidation In i,897. v . 65. p. d l1)- V 70 
P- 478: V. 85, p. 1141. The stockholders In Sept. i913 authorized merger 
'v th the Malting Co., $13,082,400 of whose $13,400,000 c o m a n d S l4^ 
i § i ’52° of ^ e  $14,446,000 pref. had been a c q u i t  Oct 1913 o f  basli df 
6.2% Jor Prof, in new pref. and 44% for com. in new common, tho unex
changed stock to receive tho same terms. On M ay 28 1914 the N 7 
Supreme Court sustained the P. U. Commissioners in refusing to approve 
the step, but an appeal is pending. V. 97, p. 52, 730, 804; V. 98, p. 764, 
1001, 1696. Properties operated, &c., V. 84, p. 156.
ln£T °C K -—The preferred stock Is entitled to 4% from Apr. 1 to Oct. 1 
i ^ 1 - 4h?rca,f.ter to (l% • ° f the stock. 547.200 pref. and $104,000 common will remain after exchange of all of the old stocks.
a JPty Y Vo ,E,N 3 n p[ef. stock. 2H %  paid Nov. 1908; 1909, 5% : 1910

'17°' ^ y , 1012. 2?>»(V- 93, P- 873); Nov. 2 1912 and May 2 V"9 97 ,2pf ggg^ ov* 3 1913,2%; AIay2 1914, 2% .leaving22% accumulated.
J. Hemphill and F. J. II. Sutton are trustees. Sinking 

v  fid n qVr ^ rm ^ iio c  d14 declared on pref. stock of Malting Co.v. o j ,  p. 95o, 1013, 1195. Real estate mortgage, 314,000.
REPORT of company for year ending Aug. 31 1913 was in V. 97 n. 1284 

also of old eompany, with balance sheet, showing total profits, 3777 039*
$122 987°rebal ^^iTr11 gam? ara-$8n’574: betterments and maintenance.’ §oco ’f ? o ’ » avi 8403,368; div. paid Nov. 1913 and May 1914$358,112, of which tho American Malt Corp., as owner of 14,264,500 pref.’ 
received $353,760 to cover Its own 4% distribution; bal., sur., S45.256. "*
v  °1 YF f̂i , n J * h r m a 2 ’ Wilberforco Sully; Pres., William B. Franklin;V. I ., Chas. A. Stadler; Sec., J. C. McCune; Treas., II. Eggerking. Of
?ld ,C0IoJ)a,',iy: Chairman, Wilberforco Sully; Pros., W. B. Franklin- V -P  G. A. Stadler; Sec., J. C. McCuno; Treas., H. Eggerking. N. Y  head! 
764? 1W)’I 3d921 ) River.— (V. 97. p. 804, 8 8 8 ,1284; V. 98, p. 306,
.nMo1ER,CAN,lj,A !N,°  CO.—ORGANIZATION.— Incorp. In N. J. June 10 1908 as a censolldatlon of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabc & Co., Baltimore, Md • 
Chlckering & Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86 n 1531 ’ 
Report for calendar year 1913. in V. 98. p. 521, showed sales. $3,440,000; 
r>,:.t earnings. 3393.065; pref divs. (7% ). $270,102; bal., sur.! $122,963 Dividends on preferred ln full to Apr. 1914 )Q.-J.).
w ° n FICEI?S’—Chairman, O. H. W. Foster; Pres., Geo. G. Foster; V .-Ps.tW . B. Armstrong. Geo. L. Eaton and Geo. L. Nichols; Treas.. I. E. Edgar. 
Sec., J. H. Shale. Office, 439 5th Ave., N . Y . City.— (V. 98, p. 521

AA1ERICAN PIPE & CONSTRUCTION CO—ORGANIZATION. & c— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg 
Co. Men. 1 1909. Controls and operates various water-works and manu- 
factu,rTes the PhlDPS hydraulic pipes. See list of subsidiary cos., V. 72. p.
135; V. 69. p. 1197; V. 81, d. 509; V. 88 . p. 160, 566; V. 91. p. 718 Coll 
trust o% ctfs., originally 51,000.000, Ser.“ A ,”  redeemable 5.50,000 Oct. 1 
yFjal y A° 0«*v 4,1926 at 10214 and Int., and also as a whole at the same price after Oct. 1 1908. and Series B” $50,000 yearly at same price, and 
as a whole to Feb. 1 1929. V. 86. p. 1161: V. 87. p. 937- V .8 8  D 377 
Soo list of subsidiaries bonds March 1914. V. 98, p. 965. P’ ‘ '
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m is c e l l a n e o u s  c o m p a n i e s  
[For abbreviations, ifee., see notes on first page.]_______

i v/m njnn t  (*ftnqtruction Co— Stock $»5»000»000 cllltll—
"™ r ens IS S  ft 11:888:888 3  IS »  S f c jg j

“  t e W M S S Fa .i.arirjn PtipniTiAtic Service— Common stock $5,uuu»UuU---
AT i K r e f ~ ( p  t a V & 0 . 0 0 0 7% cumulative...........

r>.-r>fprrf>ri fn & (1) 6% non-cumulatlve 57.000,000- - - - - - -
Collateral trust mortgage 55^000,000 gold sinking fund. 5z

referred (p &d)' stock 6% cumulative 55,000,000------ -
Notes gold convertible to Aug 1921 red 102 see text -- --X

A m e r i f a T p X ’̂ U tm tfe s ' C o-C om m on *20jOOMOO“ 
AT>ref (p & d) 6% cum red 105 $20,000,000 auth

First lion gold bonds red 1 0 5 --- -- -  i o'nnn W n  '  ‘  N' ___
ATrelmredstock°(not°aXo assets) 7% cumulative 53.000.666
A^ f S o ^ e P& » )  ” « f f c : C K x i

A PreICer?ed” a8ttoScUv)' “  A”  6 %Cc^u?rti\e r ^  p a i^ -^  - - - -
Preferred “ IV 5% cumulative guaranteed 530,000.000-^- 

relerred^tock *p <& d) 7 % 'cumulative 550.000.000---------

L a s t  D i v i d e n d  
a n d  M a t u r t t u

July 1 1914 1% 
To Oct 1 1927 
To Feb 1 1929 
Fob 2 1914 4% 
Aug L 1922
Mch 31 '14 3 
Mch 31 '14 IX  
Oct 1 192.3 
Feb I 1922 
JunO 1 1914 1% 
July 1 1914 1H 
Aug I 1921 
July 13 1914 
July 1 ‘ 14 X %  
July 1 '\ M X %  
Dec 1 1912 
J’no30'14 2X %  
May 15 '14 l X 
Jan 2 1903 
Mch 1 1920 
June I 191 1 2% 
Jaw 15 '14 l X
July T u n iT v i  
July 1 1914 IX  
Felt l '920 
Juno 15 14 1 
Juno 1 1914 1 X

Office 112 N Br a St. Phil 
Girard Trust Co. Ptilla 

do do

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a u a b l e

Check” from Wilm., Del.
By check
liy checkInternational Tr Co, Bos 

do do
Checks mailed 
Guaranty Trust Co. N Y

New YorkOil 310 So Mich Ave.Chlc 
do doCheeks mailed 

Knlck.-Colum.Tr.Co.N Y 
Cleveland. Ohio 

do
105 Broadway,New York 

do do
do do

105 Broadway,New York 
do do

larva l '90 ‘91 '92 ’93.’ 94. ’95.’96 to Jan. 07.Apr. 07 to Jan. 13. Since 
/o /V r  n n fi a i i  vs 13 12 r early 8 yearly 1 nu-
I® ' L I  __wnr vear 1913 with bal. sheet, in V. 98, p. 234. showed: REPOR P. 4-?Rtyaao against $005,392 In 1912; divldonds, $250,000,

K S - M i ^ p f t S ' - w a o .  p ^ e W i S  v . 07% .  135s; V os. t « u
AMERICAN PIPE & CONSTRUCTION SECURITIES CO.— In order to

ot aÛ Mr<iCnan°nno 3% cum pref. stock, which must be redeemed within and (ft) 51.<W0.000 87o ?uJ?^hp^ J es are guaranteed, prln. and lnt.: begln-
ni\gC1913 $ 150?000 mu'st bo retired annually, v  90. o. 237. 482.- ( V .

the ovvner of the whole, or y , Co., &c Government con-

5' &  *  »J5^:
V Official statement was given In V. 83. p. 34. Sec also \ . 88. p. f -4,

s r o o K - T h . 77 .  " R ' i ' d f a 'M I
K S m m o i 9“ <;ok fm Si'fe!o91.3a5 to 34.095.062 by changing the por 

19?4 Mar 1 ^ % . V. 94, p. 280. Somi-ann. div. on 1st prof., Sopt. 30

“ pr'S ’'w t a ’ i l ! i S i  m iS t l3 llm irC l»»p : Sec.. E. 8. Ingram. Ottlee.
161Devonshire S t .™B<Kton. (V. 97. p. 523; V. 98. p. 074 688)

AMPDICAN POWER & LIGHT CO.— Ineorp. Sept. 1i 1909 In Maine. 
n - i S I  w E lectric Bond & Share Co. of N. Y ., and is controlled by intcr- 
?it^m sclv allied therewith. Controls Kansas Gas A Elec. Co. and Portland 
(Ore 1 o i s  & Coke Co. and Texas Power & Light Co. and Pacific Power & 
li^ht Co (see separate statement for each and Vancouver Gas Co., seo 
o^lclal State;nentf.PV  93. p. 169; V. 94. p. 1509; V. 95. p. 112. and report.
V 't9J ' Amer^ Power & Light Co. also controls the Southwestern Utilities 
Corporation with $15,000 000 stock, owning securities In public utility 
companies operating or controlling properties In Texas and elsewhere In 

Southwest. In June 1914 the company had exercised its right to ac- 
ciulro tho Southwestern stock (all deposited in trust) by exchange for its 
Swnstock one share of American com. for two shares of Southwestern (or at 
optlonof holder a certain amount of cash) and tho exchange was then in

\V 9—The1common Is In a voting trust till 1916. No bonds, 
arnckholderf were offered X  right to subscribe for 52.200 00ft H)-vr. 6% 
«dd  notXdated Aug. 1 1911 at par. With the notes were Issued transfer-

anREpIORT.— Financial statement of April 30 1913 Was in V. 97, p. 113. 
cm ss pnrnings of holding company for calendar year 1913, $1,135,251. net, 
«g0$ 730; lnt. and discounts, $474,255; combined surplus earnings of con
trolled cos. after dividends (pro rata share), $191,185; pref. divs., $871,188, 
com dlvs.. $225,256; bal., sur., $113,216. , . _  _  . . „  „

D I R E C T O R S . —A. C. Bedford, It. E. Breed, A. W . Burchard, G. E. 
C'laflin F A. Farrar, S. Z. Mitchell, F. G. Sykes, F. C. Walcott. Henry If. 
Wehrhane. II. P. Wright. Officers. F. G. Sykes, Presa M J .  Arnlng. 
Sec & Treas. N. Y . office, 71 B way.— (V. 97, p. 952, V. 98, p. ito8.;
' AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co.. Hold
ing Co )— (V. 97. p. 446, 523, 1117. 1735; V. 98, p. 454. 612.)

AMERICAN RADIATOR £ » .—Incorporated In N. J. Feb. 10 1899. V.68.
P"DIVIDENDS.— 14f(’ ,05. ’OB.^oV. ’08. ’09. TO-’ l l .  ’ 12-13. 1914.
« « .............  * * i i 3

In March ”1912”to” 1914, 2% with 2% extra in cash and 10% in com . stk.
1,1 STOCK*.—The Stockholders voted Mch. 5 1913 to Increase the authorized 
common stock from $7,000,000 to$9.000.000. V. 9 6 .P -4 -1 .RFPORT for vear ending Jan. 31 1914, with bal. sheet, V. 98» P* o.»o,

Michigan Ave., Chicago.— (V. 98, p. 454, 764, 836, 16Jo.)
» u r n ir  a n DPPDlfiPPATOR TRANSIT CO.—Stock, $500,000, owned 

hvAMo Vic RyR Th \ l88 1IH) 5 ^ 'equipment notes dated June l 1911 
“ y In So Installments rn urine from SO 1.000 to 557,000 snml-annuallv 

nae 1 1911 to June i 1921 par $1,000; lnt. J. & D.; the $480,000 5%
X .O n S ^ t notes dated Dec 2 19l2 mature in 20 semi-annual Installments 

000 Xch from June 1 1913 to Dec. 1 1922; par 1.000; lnt J. & D. 
and the S2 150 000 5% equipment notes, ser. C, dated May 1 1913 nature (the Hmt two 5120 000. thm, « J i m , 000;
K K - l v K  i?47; V .teP p . 1 ^ I ;^ U? 7 T .  667
11AMERICAN SEWER PIPE CO.— See issue Oct. 1912; V. 98, p. 75. 157.

v  m W v  I 1 7Decision V 94’ p 'l765 V. 95. n. 1543; V. 96, p. 489. No bonds. Only 
bem dsof subs Id T cos. aro $300,000. Buffalo Dry Hock Co. purchase 
money mortgage and $750,000 Western Dry Dock & Shlpbui cling .

I„r t w , Arthur Out 1 serial 1st 6s.dated Jan. 2 1913 maturing annually 
Jan 1 1916 to 1928. $250,000 being reserved for extension. V. 95, p . 1751. 

D I V I D E N D S . -  A  ‘02. '03. 01. Uo. 0b. 07. 08. 09. 10.  ̂ IJH . f(
(Jona m on . . .  - - - to j an> 1914. No further payments are to
k 1 rĜ i t h ^ Chal îr*o of the fiscal year, owing to losses incurred on con
tracts made before the fiscal year. Payments aro to bo made semi-annually 
hereafter. V. 98. p. 1158. . v  97 n 1185. showed: Not,
^ X : p0l^ X « ^ r(Uv <m nref . $553 000; deprec’n Pmaint.'. reservo, &e., earns., $849,874; div. on prer., sooo.ouw, vtw , ic 0c Ghair-
$243,400; bal., sur., 353.474. a James C. Wallaco, C?oveland; Sec. &
TrTas.1,1 Ori JhFish: ° o f e v ! K  M T .  97. p. 1185, 1505. 1735,

18 AM, Vy i fA  N  SMELTERS1 ? SEC URIT1ES CO.— ORGANIZATION.— AMERICAN SMELTER U jersey, and acquired from Guggen-
hehnrPExDmraUon^Co3 Various mining properties and Interests In Mexico, 
Colorado andMtesourl and about 55.000,000 to complete certain purchases.

p?694- V 90Pp. 1046; V. 93. p. 291; V. 91. p. 1327: V. 94. p. 854.
s t o c k  — Preferred stock “ B” Is guaranteed as to dividends by American 

SmPiHmr & r  •linin'' Co. and also as to principal In case of liquidation, 
n W irvil is subiect ”to redemption at par at option of company. June 1 
?930 or any^mterest day thereafter. Sinking fund Is provided. See V. 
8(). n. 1730 1973: V. 89. P- U > d ^ M t0 qiviaemlR. Present auth- 

Pret. stock A 'snPr̂ rr®XyV bo increased by $5,500,000; $170,000 re-orized Issue, S17.000,00p, may. ^ y  g4 p 1(J28 prcf. stock has no
deemed July 1 1914.,» . j ea(jg for ono year remain unpaid. 
V°Dni^ F D rN D 8.^bn  S c l a « »  of Ptef. -took in ftiUto July 1 1914.
inch 6% on ist pref.. 5% ^convertible' at option of hoider any time

D E B E N T U R E S  —'The 6s a r c ^ “ v e r u ^  re(le^  Uon untI1 thirty days 
prior to Aug. 1 1018 (or In ' • Hmcit . & Hot. Co. common stockprior to the redemption dat«t) j;o ^  th(, bonds shall then he at least par. 
at par. provided the market v jg js  0r any lnt. day thereafter, as
They will be subject to call on >• . t . kqo.ooO yearly, beelnnlneThey will be 8^ eS * ^ eCg/nklnefX'd of at'least 5500,000 yearly, beginninga whole or In part, by the sinking m  ̂ lnt_f when drawn by lot; but any
1912. on 90 days notice, ■at 1 * „ er[OCi may be converted Into stock,
bonds so called during -jIviM take precedence over said converti-No bonds. dehenPmes or mo t .a Qa j the treasury and $1,018,500
bio bonds On Dec. 31 19U  $44 / ,uuu wo 1327> n62; V . 92. p. 325. 1312.lntheslnkingfimd. V .91 .P . 1448, pn m 2  v  g;} Bas.

Fiscal year changed to end Dec. 8  ̂ g3 2g3_4i showed; Net
Report f o r  year ending May 31 $5,948,106 In 1909-10:
income, after repairs, * c :;0oSSYHigst $ 1.277,835; pref. div. “ A” (6 %). lnt.. discount & deprcc;, 5.1.3-8.813.  ̂ ()(K) ba, sur.. $3,072,083.$1,020,000: pref. div. 4 B n«rMn c,020.000: Pjef. div. VIce-Pres., Barton Sewell;

OFFICERS.— Pres Daniel 0 “ «|fn̂ r r l «  Offle-. 165 R 'w a y .N .Y .
- ( V  '9^ 0P 1628-KV 95 P88T9; V. 96, p. 1023; V. 98, p. 764.)

(v ‘ . ’X .  ll fm - iT iw n  c- DEFINING CO.— ORGANIZATION. &c.— AMERICAN SMELTING b^wg ot New Jersey: V. 68. p. 668. Owns 
Incorporated April 4 18J9 un f and the treatment of lead
and operates plaiits for the •“ e‘S“ *natte In Utah. Montana. Colorado, 
bullion. o°pper bullion ? i " ey°Slex|Co and elsewhere. The principal mer- Nebraska, Illinois, New Jer. y 1 g s|lvcri pi,, lead, electrolytic copper and 
chantable products are ba  ̂ Clt y mciting & Refining Co., tho Omaha 
blue vitriol. Controls t h e $  pVnts. rights of stock. &e.. see V. 08. 
*  Grant Smelting Co * C RS v  93 , p. 471. See Am. Smelters’
p. 1041; V. 84. P. 160: v . 88 , P-g« ”  v  91 p 1329: V. 93. p. 291. 
Securities Co. a o • • . mmon stock was Increased from 550,000,000
toS365 000,000 , to”  provide tor ^  >Srael“ 'rs' Securities
debentures— see above. V. P*

DIVIDENDS. 11995 1906 1907 08 0J 10 U ^  13 ^ 1914 _

“ S f f l . ' w U  2'i% . '° v 2 f f i f p T i S l V f w . T m  Mv- , M -
’ “ r e p o r t ?— For Calendar year 1913 (In V. 98, p. 993), combined results 
of Smelting and StTurlties

Gross in c --1 3 , 4 2 9 , 9 3 3  1 6 . 7 5 9 , 5 0 0  

Deduct— „ onAdmin, e x p . -  § ? 6 , 6 3 9
Taxes_______  210,698
Dcpr. & amor. 1|525,.)1S 
Res’ch & exp- 90,538
Pensions, &c. ---------
Profit & loss.-

7 5 8 , 1 7 7
1 2 3 , 9 1 7

3 , 0 1 3 , 5 4 3
1 5 9 , 6 1 9
3 0 7 , 8 2 3
3 0 6 , 7 4 5

1912.

950,000
1,020,000
1.500.000
3.500.000 
2,000,000

1913.
Deduc. (Con.)—•

Am. Sm.Sec.—•
Deb. lnt., &c. 950,000
Pref. A div.(6) 1,020,000 
Pref. B div.(5) 1,500.000 

Am. S. & ft.—
Pref. div. (7). 3,500,000 
Com. div. (4). 2,000,000

Tot. deduc-11,693,393 13.699,824
Surplus........... 1,736,540 3,059,676

*ofit & loss tiv/D v • ■
m o u e r m p q  -Iqimon Guggenheim (Chairman), Daniol Guggenheim , D1« ECTORS;— blY (Treas.) . Solomon R. Guggonhehn, Murry (Pres.), Isaac Utiggeu / vice-Pres.), Edward Brush (VIco-l’res. and Asst.

Guggenheim, 8 .W.Ewaes t Qrant B. Schley, M. D. Thatcher, W. S. Mc- 
to Frffl.) .Walter T. w . Hills, Barton Sowell (Vice-Pres.), Edgar
Corntck, Karl Eilors, Franklin Gulterman, Willard S. Morse, JohnL Newhouso (VIce-Pree.L J K MacGowan, Leopold Friedrich, II. A. 
N. Steelo, o .  Potter, William Loob Jr., C. 1>. Neill and
W w £ r ' S S S i n f f i ' B - U r .  „  993 13,8,
„  AMERICAN & :  T u a L V .  t“Under plan of dlsln . K modevn grinding factories at Yorklyn, Del . and 
assets remaining at ■ flnighlng works at Memphis, Tenn. The Am. 
Clarksville, 1 su 000,588 of Its tangible, assets. Ac., to the two newSnuff Co. turned ov • ■lIcl n̂o and Wcyraan-Bruton cos.) In exchange tor 
?hXPXnt\nth?16 000 000 capitalization, and distributed the 58.000,000 their (total) Sib,uou, . jt8 OWI1 COmmon shareholders, charging thecommon stock as a dlvURnu e the S8,000,000 pref. to retire, prior tosame a g a i n s t  sui plus, anu ^  Qwn j 12>oo0lOOO pref. under the offer of cx- 
lan. 1 1915, two t 0[thelatterci»mpanlesnottakenoutofthetreas-
ohange. Any pr . . q0 bv exchange Is to be disposed of by Am.
Snuff cXb^JAn. 1 1915. To Juno 1914 53,943,700 of the new reduced Am.
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MISCELLANEOUS COMPANIES 
[For abbreviations, tfee., see notes on first page]

American Snuff—Stock common 512,500,000
Preferred (p & d) 6% non-cum_______________I .I I I I

American Steel Foundries—Stock (see text)
Mortgage 53,900.000 total auth s t red after 10 years "~~L:ux 
Debentures 53,436.800 redeemable at par (text). . "

American Sugar Refining— Common stock 545,000,666 
Pref stock 7% cum (not pref as to assets) S45,000,000 "

American Telegraph & Cable— Stock 5% rental__________
American Telephone & Telegraph— Stock 5500,000,666 

Collateral trust mortgage gold (V 70, p 40). . OB zc
Convertible bonds redeemable at 105 (text) _OB.xxc*’&r
Convertible bonds redeemable text_____________  z
West T & T C o  coll trust bonds $10,000,000 assum "OB.zc* 

American Thread— Pref (p & d) stk 56,000,000 5% cum g or £
First mortgage 56 000,000 gold or £ _____________ (i.xc*

American Tobacco Co—Common stock 5100,000,000 auth.. 
Preferred (p (c d) 552,459,400 6% cum (see text)
Gold bonds vnot mortgage) $56,100,000 auth__ G.xc*&r
Gold bonds (not mortgage)_____________ ______ G.xc&r*
Consolidated Tobacco coll trust mtge gold______(j.xc’ &r

American Type Founders—Stock______________
Preferred (p & d) stock 7% cum 53,000.000 red 105 .
Deb gold 51,000,000 s f 520,000 y ’ly begin Sept 1900.Baz
• The amounts not deposited forexchange Dec. 31 1913,

Date
Bonds

1905
1908

1899 
1906 
1913 
1902
1899

1904
1904
1901

Par
Value

1896

5100
100 
100 

100 &c 
100 &c 

100 
100 
100 
100 

1.000 
1.000 fee

100 &c 
500 &c

5
500 &c 

100 
100 

50 &c 
50 &c 
56 &c 

100 
100 &c 

100

Amount
Outstanding

$11,000,000 
See text 

17,184.000 
2,325,300 
3.092,800

45.000. 000
45.000. 000
14.000. 000 

344,660,500
78.000. 000 
4,533,000

67.000. 000
10.000. 000 
4,890,475 
6,000,000

40,242.400
*1,137,800
*2,310,650
*2.063,150 
4.000,000 See text 

728.700

Rate
%

See text
6 In 1913 
2 In 1913

6 g
4

7 in 1913
7 In 1913

5
8 In 1913 

4 g 
4 g 
4H 
5.g5 In 1914 

4 g or £ 
See text

6
6 g
4 g 
4 g 

4 In 1913 
7 In 1913

6 g

When
Payable

Q—J
Q—J 
Quar 

A & O 
F & A 

Q—J Q—J 
Q— M 
Q—J 

A J 
M A S  
M  &  S 
J & J 
J A J  
J A J 

Q—M 
Q—J 

A A O 
F A A 
F A A 

Q—J 
Q—J M A N

Last Dividend 
and Maturity

July 1 1914 3% 
July 1 '14 l h%  
June 30'14,
Oct 1 1935 
Feb 1 1923 
July 2 '14,1 H% 
July 2 '14,1 K % 
Juno 1 '14.1 Y%  
July 15 '14, 2% 
July 1 1929 
Mch 1 1936 
Mch 1 1933 
Jan 1 1932 
Jan 1 '14. 2 Y%  
July 1 1919 
July 1 '14, 5% 
July 1 '14,1 Y%  
Oct 1 1944 
Aug 1 1951 
Aug 1 1951 
July 15 '14, 1% 
July 15 '14, 1 % 
May 1 1926

Places Where Interest and 
Dividends are Payable

Memphis. Tenn
do do

Checks mailed 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 

do
Western Union Tel, N Y 
Checks mailed 
N Y, Bos, Lond & Amst 
New York and Boston 

do do
Old Colony Tr Co, Bos 
Guaranty Trust Co, N Y 

do do
Checks mailed 

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do do

Bankers Trust Co, N Y

Y. Stock Exchange. V. 93.Snuff pref. stock had been listed on the N 
p. 280; V. 93. p. 1603.

DIVS— f 1903-06. 1907 '08 '09 '1910 1911-12 '13 '14
( ommon (%) 110 yearlv 10H 13 19 20 A 4 ex. Below 15, 5U , 3 .3 .-

Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan., 5 A 3 extra; Apr., July and Oct. and In Jan. 1912, 5 A 2 extra. Also 
on sale part of assets In Dec. 1911, 34 4-11% each In com. stock of Geo. W. 
Ilelmo and Weyman-Bruton companies. V. 94, p. 280. In July 1913 
SI. 100,000 Amor. Tobacco Co. prof, stock and $500,000 Amor. Cigar Co. 
pref. stock were distributed in the proportion of one-tenth and ono-twonty- 
seeond respectively of Snuff Co. common stock. V. 96, p. 1631.

In Apr. 1912, after sale of part of assets. 2% ; July, 2 (4% - Oct 3% 
and 1% extra. In 1913. Jan..3% and 3% extra; Apr., July and Oct.’,3% . 
1914, Jan., 3% and 2 extra; April and July, 3%.

REPORT.— Report for year ending Dec. 31 1913 (in V. 98, P. 75 9) 
^ °w p'd 'A?,1 earns.,$1,919,304: pref-dlv (6%),$248,743: com.div.(14k$%), 8l,o95.000; bal., sur., $75,561. Total sur. Dec. 31 1913, $1 971 770 of 
winch $698,273 reserved for working capital. Pres.. Martin j .  Condon;
SccTpĉ VK-o«inchVKO°r ico’ Mcmi)his' Tenn.—(V. 96, p. 1631; V. 97. p. 1665; V. 98, p. 759.)
i AMERICAN STEEL FOUNDRIES.— ORGANIZATION.— Incorporated 
J? ^ ew Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co.. Ao. V. 79. p. 1463; V. 80, p. 224, 602: V. 83, p. 685, 1575.

BONDS.—As to 6s, see V. 81. p. 267. 842; V. 83, p. 820.
STOCK.— The stockholders voted June '12 1908 to reduce the authorized 

stock from 537 J550,000. consisting of 518,110,000 common and $19,540,000 
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out- 
standlng received 77% In new stock and 20% in 15-year 4% debentures 
dated keb. 1 1908 and 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 1913. The common 
! ^ ckJ U *280 ouM received 25% In new stock. V. 86, p. 170. 482, 605, 722. 796: V. 87, p. 40. Over 99% of stock assented.

VIay 15 1910 to May 15 1911, both Inch. 5% per ann.; 1913, 2% (Yi ot 1% quar.); 1914, March and Juno, Y  of 1%.
EARNINGS.— For 3 mos. ending Mar. 31 1914, net (def.). $1 048. 

agst. sur. $670,558 in 1913: other income, $18,150; int., sinking fund, 
depreciation, Ac., $180,455; balance, deficit, $163,353. V. 98, p. 1462.

REPORT.— For year end. Dec. 31 1913, in V. 98. p. 835, showed: Not 
income, $2,087,166; charges, $488,339; deprcc’n, $318,926; debenture re
tirement, $246,309; divs. paid (2%), $343,680; balance,’surplus, $689,912. 
v  E. Patterson, William

1578^ VY Q4mp n(}37CtUrerS ° f  eIectrlc and telephone supplies. V. 91, pi
$29rV,w'yhn1 U :L^V,^rrTC, ^ Crle Yras m?d° with tho Government to sell the Fob io it°„rw i^ ern U- on Telegraph Co. stock held, which was done in Feb. 1914, and to acquire control of no additional indeoendent toleohono 
properties except under certain restrictions, and to give the independents 
toll^right^over the long-distance telephone lines. V. 97, p. 1900; V. 98,

An agreed decree was also entered on March 26 1914 in the suit bronchi, 
fk®. Government against the company and 16 of Us subsidiaries for alleged 

violation of tho anti-trust law in monopolizing telephonic communication 
in a number of Western States. V. 96, p. 287; V 97 p . 239: T  o8 , p"929, 1001. 

STOCK. -Amount outstanding
imateiy $3,580,000' being then reserved to cover ’the'con’vers’ion°of $ 4 533*-

of Missouri and Western Telephone & Telegraph Co. V. 93,1 p. 1106* 
V. 90, p. 629. Also Cumberland Telephone & Telegraph Co. and Chicago- 
Te ephone Co. V. 93. p 1467. In Sept. 1912 tho property of the Western 
Telephone & Telegraph Co. was purchased, its obligations being assumed-
1906 w “ ? ? 9 i U s Û (Q .J .K  JU'r  190“ ' ‘ ° 0' -  1V‘ % “ ,lnum: ° " '

be issued to an amount not exceeding 75% of the estimated value of collat
eral; and the Issue at any time outstanding must not exceed the amount of 
the company s capital stock then paid up. V. 69. p. 1195. 1249* V  70 d  40
v . 85. p. 1398: V. 80. p. 999, 1113: V. 92. p. 190. 397; V. 93. p. 347.' ’
rs.$A?tur<?u,l  ■ "A d  • rect obligation of the company and secured by de- 
enn t/^Is.t,e0 ° /  tiho f low in g  stocks of associated cos., par value $102,809,950. (Estimated value, $118,328,052. See V. 97, p. 446), viz?:oHflVeS. Pnr 0

261.000 Chicago Telephone Co....................................... S26 100 non
42,341 Suburban Bell Telephone Co_______  2,117 050

i Michigan State Telephone Co., common_________  2,657 500
Missouri & Kansas Telephone Co________________ 13,439 500

145.000 Mountain States Telephone & Telegraph Co .  14 500 000
33,231 Nebraska Telephone Co............... .........  3 328 inn

362,431 New York Telephone Co__________ I ” ” : : : : : " '  36 243 inn
29.181 Southern New England Telephone Co___________  2,’91810015,116 Wisconsin Telephone Go_______ _ i fji i ’flnn

The convertible 4s of 1906 <5150,000.000 orlginaf Issue} “areto be ratably 
secured by any future mtge. or coll, trust indenture. They are subject to 
Cia 0ATa,v. .̂aI u  1(J14 at *05 and convertible Into stock at 126.4391 +  

19,°? an‘J beJ5orc M,ch- 1 1918; and In the meantime up to 30 days dalp.°^.i*Ddem p tlon, with a cash adjustment of interest and dividends, respectively, provision being made to protect the holders as to
rv7i Croo?rv b «iratC Poo eP,VCo,t of the issue of new stock. See V. 82. p . 394, 571, 699, V. 83, p. 438; V. 84, p. 105. 160. 273 933 1360 14SQ* v  q«
V Q3l *n1447; 23187’ OuNtln if4SV 153£* 1(L06: v -’88» P- 453. 508, 566, 627; 
to 1 ',5 3 3 .0 0 0 ^  con°vemlon into'stock*08 bCGn rCdUCed fr° m ^O.OOO.OOO 

1 ko $67,000,000 20-year 414 % bonds of 1913 are convertible into stock 
ab 120 from March 1 1915 to March 1 1925, and redeemable on Sept. 1 1925 and thereafter at par. V. 96. p. 204, 364, 792. y

The collateral trust bonds of 1902, made by the Western Telop. & Teleg 
Co., which were assumed in Sept. 1912, will, on application to trustee, be 
endorsed with the agreement to pay prin. and Int. V. 95, p 1407

in April and May 1914 sold $30,000,000 2-year 5% notes of 6 subsidiaries 
to provide their requirements for 1914 and 1915. V .98 ,p . 1247, 1318,1540.

'For 3 “ 2®- ending Mar. 31 1914, $11,564,003, against cxPenses, $1,330,572; interest, $2,048,669; dividends (2%), 
$6,892,550; bal., sur., $1,292,212.

REPORT.— Report for 1913 in V. 98 , p. 907,926.
Years ending Dec. 31—  1913. 1912. 1911.

Total gross earnings.,........................ $45,909,992 $42,717,993 $36,970,230
Suridus over interest charge........... 32,920,090 32,062,945 27,733,266
Paid dlv}dends (8%) - - - - - - - - - -  - 27,454,037 26.015,588 22,169,450DIRECTORS.— Theo. N. Vail (Pres.l. Ohas. \V Amnrv Pm

Office,Patterson; Comp., Thos. Drover; Gen. Counsel M a r - P am ” 
Chicago.— (V. 98. p. 455, 835, 914, 11581 1462."
„ i wR' CAN SUGAR REFININO.-Organlzed In N. J. in Jan. 1891. per 

J*’ P- 1571.) The company operates (see description V. 90, p. 164, V. 88, p. 943), by direct ownership and ownership 
In subsidiary rellnerles, the Standard Rednery. Boston; Havemeyer A Elders 
New York, Matthlessen A Wiechcr s, Jersey City; Spreckels* Rcllnerv 
Philadelphia, and Chalmette Reflnery, New Orleans. The company holds 
In reserve ready for operation the Franklin Reflnery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owned Jan. 1914 $2 428 900 of

~ “  * 535;
i stock-M U  307

The American company also owns (V. 93,' pT'529) “less thkn"orm-half‘ of 
the stock of the following beet-sugar companies: Alameda Sugar Co Call- 
ornU: Lewiston Sugar Company. Utah; Michigan Sugar Company 
(V. 91, P 1577, V. 93, p. 16/0), Michigan; Menominee River Sugar 
Company. Michigan, and Continental Sugar Company. Ohio. Also owns 
one-half of stock of Spreckels Sugar Co. and Amalgamated Sugar Co. and a 
"ttle less than one-half of Utah-Idaho Sugar Co. (V 93 p 729) and a 
^.ajorlty ofUie Iowa Suga^Co. of Iowa. Compare V. 93. p. 529. 1603.1670;

The’ investments in beet sugar and othor corporations in Jan. 1914 
'ggregated $23,415_653. Properties owned, cane and beet sugar, see Gov’ t 
•nta. V. 91. p. 1571: V. 93, p. >29. Settiemen'- of litigation April 1909 V. 88 , p. 1130, 1502; V. 89, p. 1282; V. 91. p. 16.31. On v Z

Common..................%\10Y 2114 12 y'ly (3 Q-J) 1% 7 yearly
REPORT.— Report for year ending Dec. 31 1913, with bal. sheet In 

V. 98, p. 833, showed not earnings, $4,184,989; add amt. former approp’ns for Impts. expended for now construction in 1913. $903 280- donroriVn 
$1,127,768; dfvs. (7%).$6,299,965; impts..$106,637: p nsi’on fund rikerve’ 
D ^ ’T l ^ i g i S ^ f i ^ f ,^ ^ .50'0941 bal"  dCf”  33- 1 9 ®  Totalrs ^

DIRECTORS,—Edwin F. Atkins (Chairman), Charles II. Allen (Pres ). 
Washington B. Thomas, George II. Frazier (V.-P.) Ilonrv E Nhss'e 
Henry O. Mott. S. C. Hooker, Samuel Carr, Philip Stockton ' San^n 
McRoberts. Edwin S.Marston. Pres., Charles II. K ;  V -P . W «h?ng- 
ton B. Thomas and Georgo If. Frazier; Troas.. W. Edward Foster- See 
J. E. Freeman. N. Y. office, 117 Wall st.— (V. 98, 1) 239, 300 833.^" 

AMER 1C AN TELEGRAPH 8: CABLE.—Owns two cables botweon Nova 
Scotia and England. Leased until 1932 to W estern^uXn— which see.

AMERICAN TELEPHONE & TELEGRAPH CO.— ORGANIZATION__
Owns a large Interest, generally a majority interest. In the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, P- loo t, also owns the system of long-distance tele
phone lines by which they are united. Pt'nln patents V 70" . ,  (177• v  7fi 
p. 332, 596; V. 77, p. 39: V. 92, p. 796, 1312. Tho major operating com
panies, g n a ly  reduced in number of late years by consolidation, have had 
their shares largely exchanged for stock of tho Am. T. & T. Co An idea of 
the company's present holdings may bo had from the list of bond collateral shown below. See also list in V. 97, p. 446.Tho chief s u l .................................
In
York
Southern __  _____________________ _____ _ ___
given. Mountain States T. & T. Co. and WesYern Eleci coY 

Also owns most of tho $15,000,000 stock of Western Electric Co. of Chic.

is Wm. R. Driver. Office, 125 Milk St., Boston.— '( v797,”p.'Y4 2 8 ,‘ i900‘; 
V. 98, p. 525, 612, 907, 926, 1001, 1074, 1247, 1318, 1510.)

AMERICAN THREAD CO.— Incorporated in N. J. March 10 1898 
<v ,6 7 ,p . 1158.) Common stock, 56,000,000 ($4 50 per $5 share paid In. 
understood to bo entirely owned by tho English Sowing Cotton Co.). Brit
ish tax decision, V. 94, p. 418; V. 96. p. 489. On June 2 1914 a decree was 
entered by consent in the suit brought by tho U. S. Govt, under which tho 
company and others were held to have violated tho Anti-Trust law and the 
control by one ‘ ‘group”  of tho othor was ordored to bo disposed of by Jan. 1 
1915. See V. 98, p. 1769, *
Com Divs.— PerSh. '00. '01.’02. '03. '04. '05. ’06. '07-08. '09.TO. ’ l l .  T2. T3.
Cents......................  30 35 0 14 56 28 49 (?) 18 67 Vi 45 27 54
- BONDS.-See application to list in full, V. 70, p. 179; also V. 76, p. 296. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $350,000. V. 73. g. 289, 393, 446.

REPORT.— Report for year ending March 31 1913, in V. 97, p. 296, 
showed: Gross profits for year, 51.683,463, against 51.366.775 In 1911-12
and $1,933.619 In 1910-11; bond int., 5240,000; deprcc., 5506,483; pref. div.

com- dlv. (12% on amount paid In). 5648 «00; half, sur., $44,456. Pres.. Herbert Morgan. 260 W. Bway.. N. Y.: 8 «i. & Treas.. 
J. G. Wylie.— (V. 96, p. 489, 717; V. 97, p. 296; V. 98, p. 1769.)

(THE) AMERICAN TOBACCO CO.— ORGANIZATION.—A merger 
Oct. 19 1904 under New Jersey laws. V. 79. p. 1024, 1705; V. 80, p. 168.

Oil May 29 1911 the U. S. Supreme Court held the company a combination 
In violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
plan below outlined, there was sold to the new Liggett & Myers and P. LoriL 
lard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to common shareholders out of Its surplus securi
ties of a book value of $34,027,249. The list of properties remaining after
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

A m erican Type Founders (Concluded —
Deb gold $2,000,000 red 100 s Id $30,000 y ’ly (tcxt)-.-G .z  
Barnhart Bros & Splndler 1st of stk 7% cum gu p A dlv—

Amer Water Wks & Elec Co— Com stock $10,000,000---------
First prof 7% cum stock red 110 $10,000,000---------------------
6 % participating prcf stock red 105 $10,000,000----------------
Collat trust bonds $20,000,000 auth--------------------------------

American Window Glass Machine— Com stock $13,000,000--
Ureferred p & d stock 7% cumulative $7,000,000------------

American Woolen—Common stock $20,000,000-------------------
Preferred stock 7% cum (p A d) $40,000,000 auth---------
Ayer Mills con A equip notes guar prin A int (text)---------
Ayer Mills con A eq notes gu -----------------------------------------c

American Writing Paper—-Common stock........... —   ---------
Preferred (p & d) stock 7% cumulative $12,500,000---------
First M s f g $17,000,000 call since July 1009 105 --OB.zc* 

Anaconda Copper Mining Co—Stock $150,000,000 authorized 
Anglo-American Oil Co— Stock £ 2 ,0 0 0 ,0 0 0 --- - - - - - - - - - -  —Appalachian Power Co— 1st M $25,000,000 s f call 105 .CC.xc*

Convertible coupon notes $1,000,000 auth red par-----------z
Collateral trust notes $3,000,000-------------------------------------
Second mortgage $3,000.000-------------------------------------------

Armour & Co—Stock-------------------------------------- ----------------Real estate 1st M $50,000,000 gold red 10214----- xc*Ar*
Associated Merchants—Common stock------------------------------

First preferred (p & d) 5% cum convertible (text)------------
Second preferred (p A d) cumulative (see text)__________

Associated Oil Co— Stock---------- ________________________ - 
First mtge sinking fund of 5% (V 75, p 1149)________ US
First A ref mtge S25.000.000 call at par_________— IJS

Date
Bonds

1909

1910
1911

1899

1911
1912
1913 
1913
1909

1902
1910

Par
Value

$100 fee 
100 
100 
100 
100 
100 
100 
100 
100 
100 

1,000 
1,000 

100 
100 

1,000 
25 
£1

1,000
1,000

100 
1,000 Ac 

100 
100 
100 
100 

1,000 
(?)

Amount
Outstanding

$1,084,600
1.250.000
7.000. 000
5.000. 000

10,000,000
6.250.000 

12,557.794
6.557.794

20,000,000
40.000,000

1,000,000
2,000.000
9.500.000

12.500.000
13.299.000 

Seo text
£2,000,000

5.450.000 
500,000

2.500.000 
Seo text

20.000.000
30,000,000

7,621.800
4.492.000 
5,136,200

40,000.000
2.044.000

13.641.000

Rate
%

6 g
7

7 In 1913

When
Payable

M & N 
Q— F

Q—J 15
4H 
4 4$

M A S 
M A S

See text A A O
5 g J A J

12 in ’ 13 Q—J
See text See text

5 J A D
6 M A N
7 M A S
6 M A S

]01or’ 13 Jan
4 4$ g

Q«3
Seo text Q— F
Seo text Q—J
Seo text Q—J
3 in 1913 A A O

5 ff F A A
5 g J-J 15

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

May 1 1939 
Nov 1 1913

Guaranty Trust Co, N Y 
1 Checks mailed

1934

Julyl5’14,l J4% 
Mch 1 1915 
Mch 1916-17
Apr 1 1913 1% 
July 1 1919 
July 15 1914 3% 
July 1 '14, 10% 
June l 1941 
Nov 20 1914 
Sept 1 1918 
Sept 1933 
Jan 15’14 10% 
June 1 1939 
May30 T4 2 
Apr 15 '14 1 J4 
Apr 15 '14 IX  
Apr 15’ 14 1 X%  
Aug 1 1922 
Jan 15 1930

Guaranty Trust Co, N Y 
BrownBrosACo.N Y.Bost

do do
Checks mailed 
Old Colony Tr Co, Boston 
National City Bank, N Y 
Guar TrCo, N Y, Lon, Ac 
1st Nat Bk.NY AChlc.cc 
HMByllesbyACo.NYAO

Farmers L A Tr Co, N Y 
Hudson Tr,Hoboken,N J 

do do
do do

Checks mailed 
Union Trust Co, San Fran 
New York and San Fran

th e  aforesaid sale was given in V. 94, p. 280. On April 15 1914 began to 
sue the other jobbers in Greater Now York and Northern Now Jersey ars 
well as those jobbers who formerly handled their product in that territory. 
V. 98, p. 1247.

STOCK.— Under the aforesaid plan, $78,689,100 6 % cum. non-voting 
pref. stock was given the right of exchange within 3 years, as provided in 
the decree, for two-thirds in amount of new 6 % cum. pref., with voting 
power, along with $19 55 per $100 share in now Liggett & Myers Tobacco 
Co. pref. and $13 78 1-3 in new I’ . Lorillard Co. pref. stock for the remaining 
third. This will leave outstanding $52,459,400 pref. stock when all ex
changes have been made. Tho old pref. stock can bo surrendered to the 
Guaranty Trust Co. of N. Y . in exchange for tho now securities as above; 
$77,551,300 deposited for exchango to Dec. 31 1913.

Still owns a majority of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394.

DIVIDENDS.— On com., 10% yearly since 1905 except as stated:
1905 1906 1907 1908 1909 1910 1911 1912 1913

Extras...........10% 12H% 15% 22J4% 25% 30% 15% See below.
In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, 

owing to decree of disintegration, but see distribution of securities below. 
In Juno 1912 dividends were resumed, 24$% being paid; Sept, and Dec., 
214%: 1913, 20% (5% Q.-M.); 1914, Mch. and Juno, 5%; also Sept. 1912 a 
distribution to com. stockholders of $20 per share from salo of certain securi
ties under tho disintegration plan, also 2.986% in Amer. Mach. & Foundry 
Co. stock, and in Mar. 1913 a similar cash distribution of $15 per sharo. 
V. 95, p. 362, 620; V. 96, p. 421. On Apr. 20 1914 a distribution was made 
in restricted B deferred ordinary shares equaling about 9-10 of a £ sharo for 
each $100. Amer. Tobacco Co. common stock. V. 98, p. 841.

DISINTEGRATION.—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among "14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having any 
Interest, by way of ownership of stock or otherwise. In any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, Ac., and forbids the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. Result of disintegration plan, V .95, p. 1405.

The Fourteen Independent Companies.
These, described in tables which follow, and also under their own titles. 

Include chiefly tho following:
1. Present American Tobacco Company, but shorn of $34,627,249 (book 

value) of investment securities, which were distributed to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting power, and $58,699,
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
acquired under plan) turned over to the two companies next mentioned.

2 A 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. organized with capitalization as shown below, together aggregat
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 
for the aforesaid assets (see list, V. 93, p. 1122), Including Federal Cigar 
Co., acquired by it from Am. Cigar Co., said capitalization being applied by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. voting pref. (p. A d.) 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $36,652,000 com. 
stock sold at par for cash to Am. Tob. common shareholders or others.

Exchange of American Tobacco Co. Bonds Within Three Years.
------------------By Giving for Each $1,000 Bond-------------

To be Re- Out ----------L. & M .---------- —P. Lor. Co.—
deemed— Ocf.1911 Cash. 7% Bonds. 5% Bonds. 7% Bonds 5% Bonds.

$ $ $ $ $ $
Am Tob 6s 52,882,650 600 293 25 ...............  206 75 ...............
Am Tob 4s 48,425,300 480 ............... 293 25 ...............  206 75
Cons. Tob. 4s 2,928,800 480  ........... 293 25 ............... 206 72
Making total issue auth------15,507,800 15,059,600 10,933,500 10,617.450

Said exchange may be made at Guaranty Trust Co. , N. Y., within three 
years, as fixed by the decroo; $49,290,950 Am. Tob. and Consol. Tob. 4s 
and $50,572,000 6s so rotired to Dec. 31 1913.
Assets, Liabilities and Earnings after Reorgan., on Basis of 1910 Data 
Tho 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 

and in tho other companies from 28.49 to 45.31% of voting stock.)
Am.Tob.Co. L .& M . P.Lor.Co. R.J.Rey.Co. 

Plants, cash, &c. (net)..$73,779,736 $30,607,262 $28,091,749 $10,516,248 
Trade-marks & brands.. 45,023,975 36,840,237 19,460,752 1,146,923

Division of Business of U. S. in all Branches According to Value (Percentage) .
Cigar- Smok- Plug Fine Ord. Little 

(In 1911)—  ettes. ing. Tobac.
Amer. Tobacco Co____ 33.15 40.5$ 22.98

Cut. Cigars. Cigars. Snuff.
13.52
36.26
29.57 2.88

8.90
1.58

13.41
38.69
40.95

19.05 20.65 86.64 6.95

35.55
28.95
27.68
7.82

DIRECTORS.— Percival S. Hill (I’ rcs.), O. A. Bonn lionjamin B. 
FI amp ton, W. H. O’Brien, G. W. Hill, Daniel Hall and T . B. Yuille (V.-Ps.), 
r. T . Wilcox (Sec.), Allie Sylvester, J. C. Englchart, O. S. Keene, M. W. 
ReedandT. J. Walker. Offlco, 111 Fifth Ave., N. Y .— (V. 98, p. 1247.)

Total assets...............$118,803,711 $67,447,499 $47,552,501 $11,663,171
7% bonds, due 1944__1 None
5% bonds, due 1951__j
Preferred stock________  52,459,
Common stock________  40,242,
Value of sales_________  65,622,
Earnings based on 1910- 14,530, 
Interest on 7% bonds..
Interest on 5% bonds._
Diva, on pref. stock__ (6)3,147,

$15, 
15. 

400' 15,; 
400 21. 
948 54, 
564 7.

1,

507.800 
059,600
383.800 
496,400 
402,812 
468,172 
085,549 
752,979

564 (7)1,076,860

$10,933,500
10.617,450

2/10.846,000
15,155,600
38.718,052
5,264,729

765,344
530,873

(7)759,219

$7,525,000
13,905,529
1,675,616

Bal.,sur.,for com .stk.$ll,383,000 $4,552,784 $3,209,293 $1,675,616
V Also $461,600 

Lorillard pref. held
Company—

Amer. Snu£T__ $4,
G. W. Helme.. 4 
Wey. A Bruton 4
Conley Foil___  .
Johnston Tin F. . 
MacAnd. A F..53,
J. S. Young__ 51,
Corpor. United 

Cigar Stores. . 
Br.-Am. Tob.6£2 
P. R.-Am. Tob. .

Issuable only to retire at 114K% 
by public. See V. 94, p. 126.
Pref. Common Tangible
Stock. Stock. Assets.

000,000 $11,001,700 $5,075,970 $5, 
000,000 4,000,000 4,909,000 4,

4.000. 000 3,691,588 4
825.000 1,215,321 1
300.000 • 379,802

2.000. 0001 5,683,825 fd2
1.000. 000/ \ 1

$403,900 old P
Sales 

(1910). 
520,422 $1

000,000

758,300
000,000

100,000
c9,001.000 

£3,720,021 
$1,999,400

494,557
297,487
780,527
676,520
514,185
201,110

Net
Income.
,591.280
,259,281
,293,759
273,300
66,255
Not

stated

These particulars not given.

& Non-voting, c There are also $3,600,000 debentures due in 1959. 
d Total sales for 1910 $4,427,023.

Liggett A Myers_______ 21.03 16.47 37.84
P. Lorillard Co................26.02 18.88 4.64
Reynolds Co________________  3.73 lo.49
American Cigar Co___________ ____  ____
Am. Stogie Co______________  ____  ____
American SnuR Co__________  ____  ____
George W . Helme Co________  ____  ____
Weyman A Bruton_________  ____
Never In com bin e_____19.80 21.39

REPOR 
showed total
total net earnings, —  -----, ----- — , -
$3,171,457; com. divs. (20% ), *8,048,480; bal.. sur.. *3.269,597.

Total surplus Dec. 31 1913, after deducting $6,036,360 cash distribution 
M ar. 1 1913 from disposition o f securities ordered by Court.

D IR E C T O R S.— Percival S._ Hill. (Pres.),_C._ A . Penn, Benjamin B. 
Hampton
J. T . ......
Reed

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Brothers A Splndler com . stock and guarantees tho 
$1,250,000 7%  1st pref. stock, prln. A dlvs. V. 92, p. 1501.

STOCK.— Tho stockholders voted Apr. 22 1913 to increase tho pref. 
stock from $2,000,000 to $3,000,000, the now stock being offered to common 
stockholders at par, payable 8%  in scrip and $17 cash on Juno 20 and S2o 
in cash each on Aug. 20, Oct. 20 and Dec. 20 1913, or optionally in full 
on any o f said dates; $360,000 of tho additional stock was subscribed for 
prior to Aug. 31 191$. V. 96, p. 865, 1231, 1300.

Div. on common April 1898 to July 1914, incl., 4%  per annum. In addi
tion, in Jan. 1902 6%  scrip ,ln April 1903 3%  scrip ,in April 1909 2%  scrip 
and in M ay 1913 2%  was paid.

DEBEN TU RES.— Of the 6%  debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and Interest. 
V. 88. p. 627: V . 89. p. 1068. „  „ „

R E P O R T .— Report for year ending Aug. 31 1913, In V . 97, p. 1355, 
showed net profits over expenses and Int., $352,498; div. on common (4 % ), 
$160,000; div. on prof., $141,653; bal., sur., $50,845. Pres., It. W . 
Nelson, $00 Communipaw A vo., Jorsoy C ity .—  (V. 97, p. 730, 1355.)

AMERICAN WATER WORKS & ELECTRIC CO.— OR G A N IZA 
T IO N , A c.— Incorporated in Virginia on Apr. 27 1914 to take over (per plan 
o f reorganization V . 98, p . 914, 1074), tho holdings o f tho American Water 
Works A Guarantee C o., sold at receiver’s sale on Fob. 15 1914, including 
all o f its public utility properties and tho United Coal C o., but cutting loose 
from  tho irrigation properties, except tho California-Idaho Co. (V. 98,p. 
1847) and from all tho various guaranties and endorsements o f tho old co.

Properties owned or controlled: (a) Water works supplying eighty-two 
cities and towns in tho U. S. [see United Water A Light C o., V. 87, p. 1092; 
V. 91, p. 158: V. 95, p. 1547; V. 97, p . 959, 1050; V . 98, p. 1005). (b)
West Penn Traction A Water Power Co. system [seo Electric lty . Sec. ), 
with 300 miles o f  interurban railway and a largo hydro-electric plant to bo 
built near Pittsburgh, Pa. (c) Great Shoshone A Twin Falls Water Power 
C o., V . 95, p. 2381: V. 97, p . 120, 301; (d) Directly or indirectly, through 
tho exchango o f California-Idaho Co. bonds (V. 97, p . 1118). title to 33,000 
acres o f  land in tho Sacramento Valloy in California, (o) Through United 
Coal C o., a group o f bituminous coal mines in Penna., total daily capacity 
18,700 tons. V. 92, p. 1700, 1641.

V O TIN G TR U ST .— All o f  tho stock will bo vested for 5 years in 5 voting 
trustees, v iz., E . C. Converse, William Nelson Cromwell, Howland Davis, 
Andrew Squire and A . H . Wiggin.

STOCKS A N D  BONDS.— All stocks havo full voting power. Tho first 
pref. stock has preference over tho participating prof, and common stock 
up to its par value and accrued divs. on distribution o f assots. Tho 6% 
participating pref. stock is entitled to preference over common stock upto 
par and divs. on distribution o f assets, and to 6%  yearly, with tho right to 
sharo with the common stock in any dividends over b%  declared in any year.
1 ' o f  tho collatWtrust 5s ($20,000,000 auth. issuo), $6,250,000 is now issua- 
blo, v iz.: (a) $5,733,300 in exchango, $ for $, for Cal.-Idaho Co. 1st M . bds. 
(tho bonds so acquired to bo deposited as additional secutity for these bonds) 
and (b) not exceeding $516,700 to pay indebtedness o f subsidiaries. N ot 
over $3,700,000 is to bo used as collateral to indebtedness o f subsidiary cos. 
to bank creditors and remainder for tho cash cost o f  Impts. and extensions 
to tho properties o f subsidiaries.

E A R N IN G S.— As estimated by  Sanderson A Porter:
Estimate or First Full Year of Reorganized Company, Jan. 16 1914.

Earnings received and accrued----------------------------------------------- -— $1,500,953
Amounts to bo left with subsidiary companies and gonoral ex

penses o f  new com pany, say___________________________________  500,000
N et amt. rec’d (upon securities hold and from other sou rces)..$1,000,953 

Interest on $6,250,000 collateral trust bonds o f now co m p a n y ... 312,500 
First preferred dividend o f  now com pany-------------------------------------  350,000

Balance for common stock, A c --------------------------------------------------  $338,453
OFFICERS.— Pres., II. Hobart Porter; Vice-Pros, and Troas., Stuart 

n . Patterson; Asst, to Prcst., J. H. Purdy; Secretary, Harry E. Towlo.
D IR E C T O R S.— II. Hobart Porter o f  Sandorson A Porter (President), 

E . O. Converse, A . H. W iggin, Samuel Insull. Guy E. Tripp, James D. 
Mortimer, William Nelson Cromwell, J. B . I'inloy, W. B . Schiller, Charles 
R . Scott, Theodoro Rovillon, II. O. Huffcr Jr., II. J. do Lancy Meijer, 
Andrew V. Stour, Charles II. Payson, Henry Russell Platt, Honry II. 
Pierce, Robert Wethcrill.—'(V . 98, p . 1395, 1921.)

AMERICAN WINDOW GLASS MACHINE CO.— See issuo Oct. 1912. 
AA1ERICAN WOOLEN CO.— ORGAN IZATION .— Incorporated March 

29 1899 under laws of N. J. as a consolidation of the Washington M 11s, Law
rence, Mass.; National Providence Mills, Providence, R. I ., A c.: see V. 68, 
p. 472; see also p. 617; V. 69, p . 77; V. 73. p. 446; V. 71, p. 545 List of 
properties. V . 78. p. 1118: V. 90. p. 622 Y 91, p. 1162; V. 71, p 1316.
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rr, MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first page]

Atlantic Quit & West Ind SS Lines—Com stock 520,000 000 
Preferred (p & d) 5% non-cumulatlve S20,000,000 Collateral trust mtge gold redeem text

JtdW lk007-0S° 186 M Co11105 guar p *  ‘  dixo $62,000 yrly 
Atlas Powder Co.— Stock auth $5,bbo'oo6 XX

I )  a  l a w  in  L o c o m o t iv e  W o r k s — C o m m o n  s t o c k  $ 2 0 , 0 0 0 , 0 0 0  
P r e f  ( p  &  d )  s t o c k  7 %  c u m  $ 2 0 , 0 0 0 , 0 0 0 r e d  1 2 5 , b e g  J u l y - i o  
H r s t  m t g e  5 1 5 , 0 0 0 , 0 0 0  g o ld  r e d e e m  t e x t  P e l 1 k v e ,J& r *  
S t a n d a r d  S t e e l W o r k s  1 s t  M  g o ld  s in k  f u n d  P e P k c ’ & r *  

B a r r ie  v &  S m it h  C a r — C o m m o n  s t o c k  5 2 , 0 0 0 , 0 0 0  '
P r e f e r r e d  ( n o t  a s  t o  a s s e t s )  8 %  c u m  $ 2 , 5 0 0  0 0 0  ...........'

_  F i r s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0  g o ld  r e d e e m a b le  a t  n 6 ‘ " " ( i " c *  
B e ll  T e le p h o n e  C o  o f  C a n a d a — S t o c k  a u t h  $ 3 0 , 0 0 0 , 0 0 0  '

D e b e n t u r e s  ( a u t h  7 5 %  o f  p a id - u p  c a p it a l  s t o c k ) . ,  " ' z c *  
B e t h le h e m  S te e l C o r p o r a t i o n — C o m m o n  s t o c k  $ 1 5 , 0 0 0  0 0 0  

P r e f  ( p  &  d )  s t o c k  7 %  n o n - c u m  $ 1 5 , 0 0 0 , 0 0 0  ’ "
g t e e l  p u r c h  m o n e y  m t g e  f o r  B e t h  I r o n  g o l d ' b ' p ' x e v u  

B e t h  S t e e l C o  1 s t  e x t  M  g  g u a r  r e d  1 0 5  .  ( j  x c *
d o  d o  1 s t  l ie n  &  rot M  g  g u  r e d  1 0 5  s  f - V ' E q ' x c * & r *  
d o  d o  n o t e s  g u a r _________  c

F °o?skoVnnnŜ pbluilaiHn!?o?0 lst M  g Ku due $40,000..?o r  8 3 9 , 0 0 0  y e a r l y  r e d  1 0 3 ........ .............. O B  x r *
Titus v Forgo Co 1st Mgu p & 1 dueS20,000yly rodT02 ̂  Ba.xc* 

Booth Fisheries—Common stock 510.000,000 authorized
1 s t  p r e f  s t o c k  ( c u m  s in c e  A p r  1 9 1 2 )  r e d  1 1 0 ...........
S i n k  f d  d e b  $ 5 , 0 0 0 , 0 0 0  g re d  101 e o n v  I n t o  1 s t  p f  s t k . x c *

Date
Bonds

1908

1910
1908

Par
Value

1900
1895

1901
1906
1912 
1914
1913 
1913

1911

$100 
100 

500 Ac

100 Ac 
100 

500 Ac 
100 
100 

1.000 Ac 
1,000 

1001 
100 

1.000 
100 

500 Ac 
100 
100 

1,000 
1.000 

500 Ac

Amount
Outstanding
$14,997,000 

14,996.400 
12,562.00b

Rate When
Payable

1,000
1,000

100

1.014.000
3.000. 000
3.000. 000
6.000. 000
3.600.000 

20 000,000 
20.000,000 
10,000,000
3.800.000
2,000,000
2.500.000
2.000,000

18,000,000
11.149.000
14.862.000
14.908.000 See
7.500.000
7.999.000

15.800.000 
3,000,000

5 g 
5

See text
o, 6  gSee text.
„  6 g
2 In 1914 

7
5 g 

_ 5 g
See text 
See text 
, 5 g
8 In 1913 

5 g

F A A
J & J 
See text

Last Dividend 
and Maturity

Jan 1 1959

text

1.000

750.000
380.000 

5,000.000 
2,200,000 
3.523.000

See
See

£ S 
5 g 
5 g
5
5 g

to July ’29-’31
„  -----June 10 ’14, 1)4
F & A Feb 1 1923 
See text. Feb 1 1912, 1% 

A J May 10 1941 
J July 11914. 1% 

July 1 1914. 3 #  
May 1 1940 
Jan 1 1928 
Dec 16 ’07 1% 
Dec 1 1911 2% 
July 1 1936 
July 15 1914 2% 
Apr 1 1925

Places Where Interest and 
Dividends are Payable

A 
A 

: A
A J 

Q—M 
Q—M 

J A J 
Q—J 15 
A A O

Q—Jr Q— F 
J A J
m a n
J & D 11
J & 
M &

July 1 ’ 14,1# % 
Aug 1 1998 
Jan 1 1926 
May 1 1942 
Juno 11 1915
July 15-” 33

Equitable Trust Co, N Y 
Old Colony Tr Co, Bos 
Guaranty Trust Co,"N Y
Guaranty Trust Co, N Y 
Checks mailed

do do
Phlla. A Brown Bros, NY 
Penn Co for Ins, Ac. Pblla 
Checks mailed 

do
Guaranty Trust Co, N Y 
M ontreal
Bk of Mont, Mont & Lon
Checks mailed 
Girard Trust Co, Phlla 
Harvey Fisk A Sons, N Y 
Equitable Trust Co, N Y

July 15- '33 Old Colony Tr Co, Bost 
~ . .Mar 1915-1933 Bankers’ Tr Co, N Ytext Seo text See text Central Tr Co of 111, Chic

*?•st L d ’Iuly } 14 1 <1° do__*  O'Apr 1 1920 Nat Cltv Rlr. T\TV* nr Pbln
The" Worn? Worsted 8'49J  lo0™ .,325 combs, 6.000,000 spindles,i ,°°d Worsted Mill Corporation, which was merged In Sent 1910 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns and men’s wear fabrics. V. 81, p. 900 842- V 84 n in S - v  on „  
599: V. 90. p. 622: V. 91. p 522, 1162. ’ P’ 1054’ V ’ 8G’ P’
vrnVJ6. Ayer Mills, whose stock is owned, built a yarn mill at South Lawrence Mass.: commenced operation In Julv 1910 The X9 non n n i7 e « 7

1916 and Mar. 1
STOCK.— In 1909 issued $5,000,000 pref. V. 88 n 1622- V 80 n 997

also $9,501,100 stock bought In by the compaAy V 94 p 604 d d 
DIVIDENDS. On pref. Oct. 1899 to July 1914. both incl,’ . 7% per an

Wheaton Ki?tnxlge?Goo. w ’. Davis Gr<E' ̂ Bu'dard*^Andrew"’c d°i 1Iof g ’
Geo L Shepley and W. II. D welly Jr'I s'cc t  T ra s  f f  l f  b S  Te':
Shawmut Bank 1Bldg.?Braton, Mass.—*(V .W p * ? ! 117;8V^OsTp. 758 )C° ’
ate'd'in NICJA on JM neW l89Q*» PER CO— ORGANIZATION— Incorpor-

In^cfc’ (19n ĥonnrp9f08i|2M ’ 1?09, 1910 to Apr. io i3 , 2% (A.'&O.)'.tno pref. dividend was omitted V 07 o«7  aak 1

b5ri: •<!£££“ *
ANACONDA COPPER MINING— See Amalgamated’ Copper Co

N. J. in the United Kingdom and was the largest m a r k e tin g  
Owns a large number of tank steamers, chlellyused'Intrad? w?th ?he rr£i. J 
Kingdom. Formerly controlled by Standard Oil On n n r t,he, Unltcd 
gated In 1911. See Standard OH Co V 85 n 216 7on- v  Jonbut s,egr0-

(20%), £200,000. Profits in 1906, $1,262 55D inlO nq*o ron4om 91i Dfv.s; 
in 1906, about $750,000: in 1903, aboSt $2 500 0 0 0 ’ $ ,52° ’291: dtvS’ pald
1205 1585,° V8 98U. T  75™ 1922°)^ ’ L° nd°'n ’ 8’ w ! ’ E n g la n d -(V. 97. p. 

APPALACHIAN POWER CO— Seo page 183
ARKANSAS VALLEY RY.. LIGHT & POWER CO— See ’ ’El. R y /S ec.”  

i n^KMOUR & CO. ORGANIZATION.— Incorporated In IllInnN A mhi i 4 1900. Owns plants In Chicago, Kansas City, South Omaha il!?5 f-A r «14 
Fort Worth. Tex.. St. Joseph. Mo.. Denver?Coto H am ilton c™ L°niS{ 
England, incl. packing houses, glue works, soap works warehouses reivio  ̂
stations, tanneries, Ac., Ac. See application (o list V . , i
V. 95, p. 546: V. 98, p. 1002. Stock, $20,000 000 all out P b a r *  1 on1 Dividends: 1911, 10%: Jan. 1913 and 1914, 10%. ’ out’ p ’ $10°-

BONDS.— Of the “ real estate lst mtge.”  l w s fS50 nnn nnn 
Issue), $20,000,000 were reserved for future purposes! °T?iey are subject to call as a whole on any Interest day at 102 y, and interest nn 19 w e e w ^ 0 
and on and after Deo. 1 1914 In blocks of not less than 10% V 88 p n 74°

ill?. 83’OO8'0l)->' i'»»- <w%). $ 2 X 000:

OFFICERS.— Pres, and Gen. Mgr., J. O. Arm our-V-p r  w  ___Arthur Meeker. It. j .  Dunham: Sec., C. W. Comes- Tre-is Vv̂ r?J0Un ’ 
Office, 137 La Salle St., Chicago, 111— (V. 97. p f 23; V 98 f, T002T  ' 

ASSETS REALIZATION CO— (V. 98, p. 234, 915 99G )’ ’
ASSOCIATED MERCHANTS CO—  ORGANIZATION—  Incornornted April 1901 In Connecticut under sneclal charter i? rP.??!a"5uin April 1901 In Conncc'tKit under sodclnl charter.'and wqui^d 

of the $9,000,000 stock of II. B. Claflln Co. and buslness of James? McC?bc?v 
nf rtni'nV' 84/  p - P92- In 1901 purchased the business of Posner Brn7 
»Un mnlorc (now stewart *  Co.) and In 1903 2,000 shares ($200 000) of thV

of the $:Lo|).Wo,dbbVen?ure,,bo1nds.: k o o b . ^ o t  th ^ 'W ^ V o o ln cm n e

Fb ĉ q’ pvi1- r J.n J,?n- 1910 t,lc new United Dry Goods Companies amu’lm i $9,813,100 of the $17,250,000 stoclf of all classes. V. 88 , p. 1375 C<*U red
. ®TCCK.—The first preferred Is exchangeable at par at holder’s notion Into either com. or 2d pref stock In Oct lOfl.l t h e l o i u t r  s option
amended so that the 1st and 2d 'pref. are^ent/tled to receive w ' « t n  
V 79° p%1706- V%80eSCeTl18elfo iv  v ' s /  ̂  ^  g0,n^ ha,l recelve^over? % 
$25,00^,000 to be divided8aŝ  cafled for by coivers^ns authorIzcd stock-
c £ H S f < % > -  ’°74 ' '°75- ’°?- ’°77- '°78 ' ’°79' 'XOr  ’V ’ i -  '13-
•Pref. extras (%) „  U  1 1 #  «  i f  ? ?

•Payable in quar. Installments with reg. 5% on 1st and 6 % ^  plcl 
„ REPORT. Report for half-year and year ending Feb 1 1914 with li d anco sheet, was in V. 98, p. 836. Pros., John Claflln Office ’Hoboken 
1462.’) N ' Y ' headfiuarters’ Church and Worth Sts— (V. 98, p. 692, 836,’
tnn.SS0<?, /VT? D „ ° ! L CO— 'ORGANIZAriON—  Incoru in Cal Oct k 1901 and in April 1910 held California oil properties MtxirrciM.tIn‘>0 ^97

1914.

on 2d pref

8 8 m t £  W . JC r ' l S ‘v ,1 o 0 ' ; Cl?8S5-000-000- * "  a ’  »4-222- « l  » '  A i,0

re?S ?.E™ f - . iaS5- -RSfe i 9&  1908‘Vln1.2; l,1| -liM±

n i i <n, 03 1 1932 (the remainder of an Issue of $5 000 000 V 74
tibni4?) ’ and the remainlng $12,204,000 bonds for future acquisitions addl

REPORT— Fiscal year ends Deo. 31 ’13; report. V. 98. p. 1686. showed: 
Income, includ. divs. o f ’ 1911. 1910.
q „^ n !iared cos- ...........*$17.871,698*$16,772,618 $20,337,684 $22 385 117

{g .f f i *..*»*
* Apparent loss Is largely due to change in methods of accounting" " "

w & CE1^  « .

v . ju, p. llbo, V. 88 , p. 160; V. 93, p. 409; V. 96, p. 1231.)
, .®7'OEK. Auth., $20,000,000 each of common and 5 % non-cum m-ef 
(also as to assets): out g $14,997,000 com. and$14,996,400 pref.; par,"$100
000 ° % ^ f ’^T)nn collate,ral trust 5% gold bonds Is $15,000,„rr,- fej3 $2 ,000,000 unissued can only be put out on vote of 66 2-3 % of 
nrcf 'r.™ock’n Kctleernable at 105 and Int. on any date by lot No foreclos ure proceedings can be brought for default in lnt. for less than 2 yeara 
V. 88 , p. 160. Brunswick S3. Co. lst 5s, V. 91, p. 465: V. 85, p. 470.
1931° riD927 000U(V' S'? o' s )̂7V r i91|4)QT(b*ydo ? S’,9 ,°-’ lst 5s du0 Feb.

, 1934! K U ^^by^Clyd'e^S^C^Vv.^g^^lS^^^iaH orv SS^Co' ‘{ “t j Jan. 1932. $2,918,000 (V. 83. p. 194):N. Y. A OubaTfiu' S3 o f  i^fd r* 
due Jan. 1 1932, *7,087,000 (V. 89, p. 229); N. Y . A P orto R lo f  SS^Oof
& ft ass K  m 2i - .s i5o.cffl.0

REPORT.— For cal. year 1913, xvith bal.sheet, In V. 98 p 1314 showed- 
?ome I r iT w iC n r  s L /f7 - 0 OSi-' 19'107,110; net. $3,006,228; other ĥ -'

*7e4Pi°xi?.f  Parent,'company showed: Income; $1,193 709? int ? taxis Ac 
fur., $22i.795.reC “  ° "  CqU‘P”  562’500; d°hr- 00 invest’tb, $155,000? baL,’

OFp l° E R S -P r t s . .  Henry R. Mallory; Sec. and Treas., A. R. Nicol 
11 B way, N. Y — (V. 96, p. 1155. 1231; V. 97, p. 52; V. 98, p. 764, 1314 ) 

ATLANTIC REF. CO— ATLAS POWDER CO— See page 183.
P. 1 1 4 y?0^ ?^ 318 ,^ 6 9 .C1847C) ° LATE CO’- Seo Lssue ° cfc- 1912- V. 97.

BALDWIN L O C O M O TIV E  W O R K S — ORGANIZATION— In- oorporated In Pennsylvania June 1911 as a consolidation of the corporation 
organized In 1909 (which succeeded the firm of Burnham 

ahMSn& CH0’\ an2 the Standard Steel Works Co., new banking Interests 
Fddv!?i-™S admRted Works in Philadelphia; foundries, shops, Ac. at 
motives ye’aH v' av d Lewlst° wn Pa. Capacity 2.650 loco-and nffLXS™ Vn’o88, P ;J 923- ,  See application to list, V. 92, p. 1105

v"°oo“  “  s s dw'°
or fr  £ 5 u $ n s  1 ‘T
dends had been paid since Incorporation at rate of 6 % on uref and 10®/ nn 
00Vx'rv-SJi m o er Baldwin Locomotive Works. P d 10% ° “
to 1914 2 r f  ( i  o  ?  pref”  1912 t0 Jllly 1914’ 7 % - ° n common, in 1912 

Of the‘lst 5s of 1910 ($15,000,000). $5,000,000 are reserved 
at n i e1nt,e? sloas,and improvements. Redeemable as a whole E , ' y  ̂ and by lot at 107# for an annual sinking fund of 
i7ui°f maximum bonds theretofore Issued. V. 91, p. 40: V. 90, p. 1104
1st M. sinking' fund ''5s!̂ ’ ' “ "which’^ .m o ^ O O tfh k v ^ b S ^ u ^  $'l'300 000 

REPORT— For year ending Dec. 31 1913, In V. 98, p. 684-

$2!?lV,800?agai7s?s’lfso i?^ ?^ 9’ cmn^stk;9 dl83°(2% ). $fo6°000; b a u lu /?
OFFICERS— Chairman, Wm. L Austin; President. Alba B. Johnson V- 1 •• Samuel M. Vauclaln; Sec. and Treas., Wm. de Kralft.

rhl? iRw m ? IlST ;~T5!llllamnL - Austin, Alba B. Johnson. Samuel M Vauclaln, William Burnham, E. T . Stotesbury, S. F. Pryor Thomas Dp Witt 
S-Uywn,’/°n tr} ?• 8hcdd- Samuel McRobeVts. ChaGes D. Nor?“ .^Francis M. Weld, Otis II. Cutler. Office. 500 N. Broad St., Phlla.— (V. 98 n. 684 i

BARNEY & SMITH CAR CO.—Seo V. 97, p. 519, 888, 1205.
I> 16oV" * ELEPHONE CO- OF CANADA.—See issue Oct. 1912; V. 98,

p o S HlnEN ETMonSneeEV n ?^ lli PORATION’- 0 R GANIZATION— Incor- Ft Q c j  K ili; on Dec. 10 1904 as successor, per plan V. 78. n 587 of thp 
^RlPDuIldlntg C°.. and acquired the entire stock of the Bethlehem Steel 

Co. and of the following shipbuilding concerns: Union Iron Works sbn 
Francisco; Ilarlan A Hollingsworth Corp., Wilmington .D e l . ;S a x n u e li
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n d s

Borden’ s Condensed Milk—Common stock $22,500,000-----, 
Preferred (p & d) 6 % cum $7,500,000 redeemable at 110

Borne-Scrymser Co—Stock------------------------------------- -—
Brill (The J Q) Co—Common stock .......... ......................

Preferred (p & d) stock 7% cumulative - - - - - - —  - - - - 
Brooklyn Ferry Co.— See N Y Terminal Co (V 92, p 1180). 
Brooklyn Union Qas— Stock $20,000,000 - - - - - - - - - - - - - - 

First cons $15,000,000 g (for underlying:bonds see text) .Qz
Brown Shoe Co— Common stock $10,000,000 auth--------

Pref stock (p & d) 7% cum red1120.........Brunswick-Balke-Collender— Common stock $6,000,000 --
Pref (p&d) stk 7% cu $6,000,000 - - - - - - ............................ -

Buckeye Pipe Line Co—Stock $10,000,000-- - - — • - —  -■— - 
Buffalo Oas—First mtge $5,900,000 red at 115 gold —  G.xc 
Buffalo General Electric C o-Stock . *5.000.000 authorized. 

First mortgage (trustee Fidelity Trust Co) _ - - - - -  — — - - J 
First ref M $10,000,000 call after Apr 1 l!)14at 105-CK.zc* 

Buffalo & Susquehanna Iron—See CoRush Terminal Co—Common stock $7,000,000- — —  ---------
Preferred (p & d) 6 % cum redeemable at 110 t e x t - - - - - -
Flrst M (V 76. p 974) cony sink fund since 1907--CK.xc
First consolidated mortgage *10.000,000------------------
Bush Term Bldgs Co M $12,000,000 g gu s f-C K. x. c*&r* 

Butte Electric & Power—See Montana Power Co.

1895

1897
1899
1909

Par
V a l u e

1902
1905
1910

$100
100
100
100
100
100

1,000
100
100
100
100
50

1,000 
100 

100 &C 
1,000

100 
100 

1,000 
1,000 

1,000 &e

A m o u n t
O u ts t a n d i n g

$21,264,400
7.500.000

200,000
5.000,000
4.580.000

17,999
14,698
6,000
3,900
6,000
5.820

10.000
5,805
3,724
2,375
1.113

,000
,000
,000
,000
,000
.000
,000
,000
.000
.000
.000

R a te
%

8 In 1913
6 In 1913 
See text 
See text
7 In 1913
See text 

5 g 
See text 
See text 
See text 
7 per ann 
See text 

5 g
See text

5 g 
5 g

W h e n
P a y a b l e

L a s t  D iv id e n d  
and, M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

5,000.000
2.300.000
3.121.000
6.629.000
6.400.000

F & A 
Q— M 

See text 
Q—M 
Q— F
Q—J 

M & N 
See text 

Q—F 
See text 

Q—.1 
See text 
A & O 
Q—M 30 
F & A 
J & J

4 In 1911 
6 In 1913

4 g
5 g

& .1 
& J 
& O 
& J & o

Feb 14 ’ 14 4% 
J uno 15' 14 1 bi 
Oct 20 ’ 13 20% 
Sept 15 '08 K%  
May 1 1914 IK
July 1 1914 2H 
Inly 1 1945 
May 1 1914 1% 
May ’ 14, 1 K %  
May 15'14 l lA  
July 1 14 1 H % 
June 20'14 8% 
Oct 1 1947 
June 30'14 1% 
Feb 1 1939 
Apr 11939
Jan 15'14 2% 
Jan 1 1914 3% 
Apr 11952 
Jan 1 1955 
Apr 11960

By check from Co’s office 
do do

80 South St, New York 
Checks mailed

do do
By check from Co’s office 
Chase National Bank,NY 
Checks mailed 
Checks mailed
Checks mailed
See text Buffalo
Fidelity Trust Co, Ruff 
Columb-Knlck Tr Co,NY

Columb-Knick Tr Co,NY 
Title Guar & Tr Co, N Y 
Office, 100 Broad St, N Y

Moore & Sons Corp., Ellzabethport, N. J. V. 82, p. 1050: V. 85, p. 1520: 
V 87 p 1359: V. 91, p. 278: V. 94, p. 1121. Has contract to purchase 
coke from Lehigh Coke Co. with option to buy the plant and agreement to
PUThelBethllhem-ChUe9 lIon'lJnnes Co.. Incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Ron min^neM  
the coast at Coqulmbo, Chile, which will provide the Bethlehem Co. re
quirements of ore for many years. The latter, it is stated, will issue $5.
000.000 to $7,000,000 5% bonds to carry the ore. V. 96, p. 204,287, 1023.
^ In  Ma"y^l913 arranged to purchase Fore River Shipbuilding Co. .Quincy, 
Mas; tor $600,000 In 1st lien and ref. 5s and $750,000 1st M . 20-yr. 5% 
bonds of new Mass. corp. formed to take over the property, guar prin. & 
Int., by Bothlehem Steel Co. V. 96, p. 1300^ 1492, .V- 98^p. 239.

non- m r 8100 Dividend 20% Dec. 20 1912: Oct. 20 1913.20% . 
8 ‘  Pr o fits hi 1900^$37,468: In 1903. 1̂ . l ^ d M d e n d s  paid In 1906, about 
$50,000. Office, 80 South St., New York. (V. 97, p. 730.)

RDM I (THP I o  ) CO— ORGANIZATION.— Incorporated In Pennsyl- 
vanki Aug^rFoOdP organized Fob 1907.y  Manufactures cars and trucks.

^STOCK ANDrlBONDS - O f  the preferred s'tock $420,000 unissued Is 
res8^ e ^ ^ ^ ? t ^ e ^ t h ^ ^ 4 0 0 . «  a T l ^
amTnone ean°be created approval of 75% of preferred stock.

DIVIDENDS.— On com.. Jum>1907 to March 1908. l%  quar : June and 
Sent 1908 14 of 1%: none since to June 1914. v . » / , p .  iuuj.

r e p o r t  For calendar year 1913 in V. 98, p. 607. showed: Total sales. 
K E I? o ^ T F«onQ iT/i- n r e fdlv? (7 % ). $320,600: bal. to surp., $588,544. $9 ,154,434, net, $909444. p t- i& Treas., Edward Brili; Sec., Henry ., Samuel M. Curwen > . . . i v . o». n. s m . sn? 1

A D rilY T ulyT andO ctT T  1914 and Jan.” 2“l915. V. 98, p. 3 0 7 .___
BONDS —The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 

authorized’ issue) are secured by a general mortgage on the real estate and 
nlants of the Steel company and the stocks representing its investment in 
Stain* and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6 % sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2 ,668,000 outstanding 1st exten- 
slon M. bonds which are held available for the sinking fund requlrements ot 
that mtge. (reducing the bonds outstanding thereunder In the hands of the 
nubile to $8 000.000) and $600,000 were Issued In part payment for Foro 
ftlver Shipbuilding Co. and $2,300,000 in the treasury for general purposes 

Of the remaining bonds $8,000,000 arc reserved to provide tor the re
tirement of the $8,000,000 first extension M. bonds and the balance ($23.
900 000. o f which $4,300,000 has been deposited as security for $3,000,000 
1-yr. notes) is to be issued from time to time, subject to Proper ™strictions, 
for additions and extensions, except that not exceeding $2 ,000,000 may be

V ’The’ BctMehem3St6e e l^ o /! ’lst extension 5s are |uaranteed. prin & Int. by
1050-CV 84fPp '  573" V . ^ 8 5 ? 47o!186^: *V?9’l , p? 17°7°10;'v Y 94? p’ . ft 88 . ’

In June1914 sold $3,000,000 Beth. Steel Co. one-year 5% notes, secured 
by deposit of $4,300,000 1st Lien & Ref. M . bonds, series A. V. 98.
P'The7Unlon2 Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works took over on Nov. 1 1908 the property of San Francisco Dry Dock 
ro  andissued 20-year 6 % purchase money bonds ($789,533 outstanding 
Dw. 31. 1913),besides assuming $500,000 underlying 5s V 88. p. 941.

The Harlan & Hollingsworth Corporation Issued $450,000 6 % serial 
goid1 debenture bonds dated Apr. 1 1912. due $90,000.Jan 1 from 1914 to 
1918, but redeemable at par on any Interest day (J. & J.) V. 94, p. 1122.

The Titusville (Pa.) Forge Co. 1st 5s are guaranteed prin. and Int. and 
mature $20,000 yearly Mar. 1 1914 to 1933.,being redeemable as a whole 
onlv at any time at 102H and int. on 90 days notice. V .96, p. 1492.REPORT.— Report for cal. year 1913 In V. 98, p. 833, showed total, net 
Income Incl subsld. cos.. $8.752.6711 bond. &c.. Int., fill cos.. $2,101,183, 
apCprop'n for dcpr ?& c., $1,528,786; pref. dlv. (5% ), $745,400: bal.. sur..

__Pres Charles M. Schwab: Vlce-Pres.. Archibald Johnston;
Henry S. Snyder, James H . Ward; Sec. & Treas., B. II. Jones; Asst. Treas.
& Asst Sec. T . A. McDonald; Comp. & Aud., F. A. Shick.

DIRECTORS.— C. M . Schwab (Chairman), George R. Sheldon, 1 liny 
Fisk Archibald Johnston, C. Austin Buck Theodoro Hampson Allan A 
Rvan Wm M Barnum, Henry S. Snyder, Harry Bronner, B. H . Jones and 
E yG Grace Office, 111 B r o a d w a y ,W  York.— (V. 98. p. 1922.)

ItnilTH FISHERIES CO— ORGANIZATION.— Incorp. In Delaware 
Mav 10 1909 and purchased at receiver’s sale all the assets of A. Booth & 
Co X Chicago per plan in V. 88 , p. 1063. Is engaged in buying and selling 
a?wholesale and retail ilsh. oysters and all sea foods, and has a large lleet 
of fishing boats on the Great Lakes and Pacific Ocean. . ..On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co. .owning a fleet and 12 fishing plants on the Alaskan coast.

STOCK —The stockholders on Feb. 13 1912 authorized an Issue 
of $8 000 000 7% 1st pref stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 
vear within 90 days after April 1 of each year, commencing 1913. Old 2d 
?% rpTef. ($2,000,000) has been all exchanged for first prof. The holders 
nr the 84 000 000 6 % debs, also havo the option of oxchango at par for the 
lstnref ’ V 94 p? 125, 489. Majority of both classes was in 10-yr. voting 
trust Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Lett, 
Anri M H Whitney voting trustees. First div. on former 2d 6 % pref. stock. 
3 % paidm 3 ? !3 1 U ll ;  Sept.!none; 3% Mch. 30 1912. On first pref IK  % 
pafd July 1912 to Julv 1914 (1J*%) Q--J- On common. 4 % . paid April

Ds!— Of ̂ debentures' ($^6wi.000)".$l .000,000 are reserved for addl-
MltStrad Coal Storage 5& ̂ 137 *5 00 /due1 $ 12L50(7yearly<Jimeti  915-%25 
Me^c^^iS^Coaf Storage 5s? $50,000, $ e  $25,000 yearly April 1915-1916.

REPORT for year ending Dec. 31 1913 at length, with balance sh^t. in 
v  oft n ^18 fit2 showed: Net profits, $779.b ll, int., $314,786,
denrec’n ’ $215 705; bot'id discount, &c., $38,667; prof. divs. (7% ), $154.- 
nnn- hal* sur * $56 452. In 1912 net profits, $1,050,546; bond, &c., int., 
$299,736;* bond discount, &c., $34,667; deprec’n reserve, $312,174; pref
“ ‘ d / r ^ t I r s ’. - A .  BaIOarpren426K 9L9 Ames.T. C. Louke, J. L. Stack. 
W . J. Feron and O. II . Whitelaw, Chicago, 111.; Herbert C. 'Wright, New 
York William E. Boeing. Seattle. Wash.; Wm. J;^Maloney, Wilmington.

A R Parnonter is Pres. & Treas. and W . G. Weil, Sec. Chicago 
?ffices Maiestic B°dg - ( V  96; p. 1426: V. 98. p. 518. 525, 529. 612.)

RODnPN’S CONDENSED MILK CO.— ORGAN.— incorp. in N. J. In 
1890° V 68 D 821- V 69 pi 1195; V 74. p. 97. 579; V. 76. p. 656.
18 ?H vYD1LN DS-- ’(,3." ’04. % » -TUI • W . ’<». ’ 10. ’ l l .  ’ 12. ’13. 1914. 
On common (% )- -  8 8 8 8 8 8 8 8 8 8 8 4,̂
Exp r e s " s  'Frederic' Taylor; V.-P., Walter M* Gladdliig; Treas., F. P . 
Shove;’See.. Sidney J. Pearson, 108 Hudson St.. N. Y.— (V. 93. p. 1107.)

BORNF-SCRYMSER C O . — ORGANIZATION. &c.— Incorporated In 
New Jersey in 1893. Has lubricating oil plant at Claremont, Jersey City, 
N J. Formerly controlled by Standard pfl Co. o f N . J. but segregated b
1911. Seo Standard Oil Co. of N. J., V. 85, p. 216, 790, V. 93, p. 1390.

38*.000 Jan* 1 1920

“ 'BROOKLYN BOROUOH OAS C o ! - ” '.“ % . n “ ; V . ^ p S . 0 1 5 )

0f W « %  M a avorago o , 6 %
100R V 94 O. 1451; v .  95, p. 1333.lJUb. v . a i .p .  h j i , $15,000,000 of bonds, subject to:

BONDS.— Mortgage of 189o Is f o r e s t .  O u t s t a n d i n g .  M a t u r i t y  
B o n d s —  F &  A .z S264.000 Feb. I 1940Citizens' Gas con. mortgage-----5 /o \ ' & , z ---------

Union Gas L. con. mtge-..........5 /o •> • «  ° •
REPORT.— Report (b;

In V 08 d 1530. showee 
other income. $205,074: Int. on ^omis, « c .. ^ ^ 3^ e02‘;' 'not,'$2.259,750. 
920: bal., def.. $463,958.. In‘ l ® ^ s*TnS>tS i 912, V. 97, p. 1501.Comparo accountants report for years 1907 j .  h . Jourdan and

President, vacant; Vlce-Ps.. w m  , s0 n emsen ^t.. Bw .k-A. F. stnnifoni:  T -c a s .  L .  B. f oar hi . ^ g o g ; y .  98, p. 1318.1530.)

1 ̂ 'b R O W N  S HO E^CO. g I ^  NIRsoluT.1 ”  O^perates^S ^rgo'modern

physboro. 111. Aggregate net flooi - P •- qqo.OOO pairs of shoes. In Feb.

° r STOOK.^Tho P ^ j i X u o n ^ m t n d  dl “  on 3 ' nofice! °No
mortgage (otherTan p u r s u e e a c h S f b o t h  
increased.or prior stock: issued by_Yg*e x 1914 out of surplus profits, 
pref. and com. Sinklng fund bLoi ?, [d ”ncls (if any) to retire at least If sufficient, after^all accu^lated <uviamu ^  any t(m0 outstanding, any 
2K %  annually of the years. Pref. shall not vote for dlrec-
deficit to bo mad® vldenis areTn default, but thereafter, while suchtors unless 4 quarterly dlvidenus a * d exciUsively in the pref. default exists, the election wifi^be vesteu  ̂lssued for cash at pal. (or better) 

Remaining $2,000,OT0 pref. s oP| ft depreciation. &c.. are twice 
and divs. when the a,\r "^ tock th ln  propose/to be issued,
the pref. dividends, ln5*Pd?"g ?ock while the pref. stock sinking fund Is In

1«  *  —  DMd« ’ls »

From Oct. 15 1912 ^ ^ U lV o t a l ,  $12,396,669: over, exp., admin, exp., 
&cd $11 361 221 * S °$ 1 8 8 ,1 0 9 : dopr . $136,87^; net profits, $710,464;
PrPres1 G eorge \V.2Brown, s l & Z  M o ^ V .  98. p. 1318. 1922.)

BRUNSWICK-BALKE-COLLENDER CO. Soo issuo Oct. 1912: (V

98o?,^1J S vp19d |2dp I INE CO— ORGANIZATION. Ac.—Incorporated In BUCKEYE PIPE LINE LU. Une extending froni Adgato. Ac., Ohio, to 
Ohio Mar- 31 1886. owns l 1 417 mllos. Formerly controlled byCleveland, O., Bear Creek, la^. ln 19U See standard Oil Co. of
Standard OllCo. of N. J., butseg egg() 8tocki $10 000,000: par. $50. Ro-
N ‘ f  VV ’ 1^’ ln V  98, P-455, showed: Not income, $3,632,581;port for cal- year 1913 in V. J»^Pf $357,419. in 1912, net. $6,000,422;
d vs- (40%), v.’ii00gUr 1 $2,000,422. Profits in 1906, $7,028,568: ln

rBvs'ifald in 1906 about $5,800,000: In 1903, $1,500,000: 1903, $4,592,147’ divs. ((O ^ Q.-M.); 1914, March, 10%; Juno, 8%. 
divs. in 1912 and 1 • 4̂ % S\ BushneH; V.-1*. & Gen. Mgr., O. 8. Juno;
siec?,8HPL 1B^tes; Trea’s. W A. Harris. N. Y. office, 26 B w ay .-(V . 98,

P' , v v  1 GAS—A consol. In 1899 Seo listing, V. 77. p. 34, BUFFALO ( NY . )  U A » f nr ,„n $2,000,000, of which $1,713,-
onnCoi’iStanrifnir9nar S100 1 The coupons due Oct. 1 1912 were purchased

$23933F: 2A6 C Humptoeys; i05 B’way, P res .-(V . 98. p. 1074, 1462.) 
" b u f f a l o  GENERAL ELECTRIC CO.—See issue Oct. 1912.
n iicu  TFPMINAI COMPANY.—ORGANIZATION, &c.— Incorp

orated In New York on Feb l 0 1902 (V. 74. p. 477). Owns extensive termi
nals on the water front. 40th t0n.(,,l!itv stQoetn’ ? r t ” v y oi n ”l77’l P‘ J74’ ,n.,o. V 79 n 1956- V 82, P- 1039: V. 88. p. 163: V. 91, p. 1771.

TnAiur 1912 contemplated construction of plant at Bayonne, N. J., slml-
I. } f AhaV in n rnoldvn V 95. P- 546. In Dec. 1912 the city authorities 

for a municipal y-owned water front terminal In So. Bklyn. 
umler̂  whlc^ the^B^sh Terminal Co. would bo eventually acquired by the 
city? the entire property to bo privately operated under contract w.th.the 
city. V. 95. P- 1686, 751; V. 96, p. 865, 1492.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Date
Bonds

Butterick Co—-Stock 515,000,000 (bonds see text)_________
California Petroleum Co—Stock, common, 517,500,000 auth 

Prcf(p&d) stock, 7% oum&part red text 517,500,000 auth 
Bonds of controlled companies—

Amer Petroleum Co 1st M g red 106 beg ’14 sink fd._
Amer Oilfields Co 1st M g red 105 beg ’16 sink fd___

Calumet & tlecla Alining—Stock (512 per share paid) __
Cambria Iron—Stock (4% guaranteed)______________
Cambria Steel—Stock 550,000,000___________  . __ _

Mfrs’ Water Co 1st M 54,000,000 g gu s f red text-.G P.x
(J I) Case Threshing Aiach Co—Com stock 520,000,000___

Pref stock ip A d) 7% cum 520,000,000_________________
1st iVI sorial gold bonds rod 103 soo text______FC.xc*&r*

Celluloid Co —Stock 56,000,000 authorized________ . . _
Cent Dist Tel Co, Pitts— 1st M $25,000,000 red toxt.FPixc*
Central Foundry—Common stock 53,000,000______________

Pref (p&d) 4-5% & partlo non-cum 54,600,000 red 110 text 
1st M sinking fund gold bonds .$1,500,000 call 105- .Ce.xo* 
Cent I & C 1st M $2,000,000 not guaranteed callable 105,.

Central Leather Co—Common stock 540,000,000________Fq
Preferred (p & d) 7% cumulative $40,000,000_______Oq
First lien gold bonds $45,000,000______________ _______ x

Central & South American Tcleg—Stock auth 514,000,000. 
Central States Electric Corporation—Com stock 510.000,000

Pref stock 7% cumulative 530,000,000__________________
Secured convert gold notes red 101. conv nref stock -Ge* 

Ches & Potomac Telepli Co— 1st M $5,000,000 g red text
Chesebrough Manufacturing Co—Stock 5500,000__________
Chicago Edison Co—Sec Commonwealth Edison Co

1908
1910

1909

1914
1913

Par
Value

$100
100
100

1911
1908

?1905

1012
1913

25
50
50

1,000 
100 
100 

500 &c 
100 

500 &c

100 Ac
100
100
100

500 Ac 
100 Ac 

100

33.299,050
35,750,150
9.571.000 
4,451.900 
4.543.300 
5.451,500
2.107.000 

500,000

Rate
%

When
Payable

Last Dividend 
and Maturity

3 in 1913 
i See text 
See text

Q—M
8 = 3

Juno 1 ’ 14 H% 
Julyl ’ IS IM %  
July 1 T4 1 %%

) 6 g
6 g

See text 
4 in 1913 
See text

5 g

J & D
F & A
A Q—M A & O 

Q— F 
J & D

June 1 1920 
Feb 1930 
June 20 '14 20% 
Apr 1 1914 2% 
May ! 5 ’ 14 1 H 
June 1 1939

7 In 1913
6 g

8 in 1913
5______

Q—J J & D 
Quar 

J & D

July ’ 14. 1 »4% 
Dec 1 ’ 14-'26 
Juno 30’ 14 14$% 
Dec 1 1943

___
0 g (>

See text 
7 In 1913 

5 g
6 In 1913 
Seo text
7 in 1913

5 g 
_ 5 g bee text

M A N 
F & A 
See text 

Q—J 
A A O 

Q— T 
Q—F 
Q—J J & D 

M & N 
See text

May 1 1931 
Aug 1 1938 
Feb 2 1914,2% 
July 1 1914 1 % 
Apr l 1925 
July 9 1914 1 H 
May 19 T4 1% 
July 1 ’ l l  1 H 
June l 1922 
May 1 1943 
June’ 19'14, 10%

Places Where Interest and 
Dividends are Payable

Checks mailed

Sec Tr&Sav Bk. Los Ang 
do do

Checks mailed 
do

Girard Trust Co, Phlla
Checks mailed 
First N 13, N Y  & Chic Fc 
Office. 36 Wash PI, N ■ 
New York and Pittsburg

N Y

N Y 
. N Y

Checks mailed

Checks mailed

STOCK.— The stockholders voted April 24 1911 (a) to increase the 
authorized stock from 57,000,000 (the 51,500,000 pref. having been ex
changed for common stock; to 512,000,000, the $5,000,000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend;
(b) to sanction Issue from time to time of not exceeding 55,000,000 addi
tional pref. stock on consent of a majority of the directors and a majority 
In Interest of all the stock outstanding, and (c) a further 55,000,000 pref. 
stock on consent of a majority of the directors and a majority In Interest of 
the common and of the pref. stock outstanding. V. 92, p. 1034.

RONDS.— Of the consol. 5s, 53,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81. p. 1243; V. 90, p. 1427.

D1VS.— 1906. 1907, 1908. '09 1910 1911. ’ 12. 1913. 1914,
Pref. (old) 5 2 % None 5 5 2H ___  ____ __
Pref. (new)—Issued In 1911................ - ...........  July, 3 6 6 3 ,—
Common-. 0 0 0 0 July, 2 4 4 4 2 ,—

Bush Terminal Buildings Co. gold 5s are a 1st M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Avc. 
Bklyn, the office bldg.. 100 Broad St., Manhattan, and several buildings In 
the rear, and the 10-story loft structure bldg, on East 29th St., Manhattan. 
See. V. 89, p. 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901.

REPORT for year ending Dec. 31 1913, in V. 98, p. 1312, showed: Gross,

Sec., II. W. Greene; Asst. Sec.. E. O. Parpart. Office, 100 Broad St., 
N. Y.— (V. 96, p. 1704; V. 98, p. 1159, 1312.)

CALIFORNIA PETROLEUA1 CO.— See page 183
CALUMET & 1IECLA MINING.— Stock, $2,500,000: $12 per $25 share 

paid in. V. 93, p. 941. Title to lands, V. 98, p. 239. The strike begun 
July 23 1913 was called o ff April 13 1914. V. 98, p. 1247.

There aro $4,134,000 4% 10-year notes due Feb. 18 1919, but redeemable 
at par. V. 88, p. 688; V. 84, p. 452; V. 85, p. 280; V. 88, p. 686, 566; 
V. 94, p. 1451; Y. 95, p. 238.

DIVS.— / ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. 1914.
P. C. since ’021140 160 200 280 260 80 108 116 96 168 128 20,—  .

In cal. year 1913 produced 22,500 tons of refined copper, against 34,000 
in 1912. Production for 3 mos. ending July 31 1913, V. 97, p. 447. Re
port for year ending Dec. 31 1910, V. 98, p. 1842. Pros., Quincy A. Shaw. 
— (V. 97, p. 119, 447, 598; V. 98, p. 239, 692, 1247, 1842.)

CAA1I5R1A STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per nlan, V. 67, p. 6.88. leasing Cambria Iron Co. for 999 vears at 4% on $.8 dfts - 
000 stock. V. 68, p. 128; V. 75, p. 44.3; V. 76, p. 862; V. 78, p. 1166. In 
Juno 1914 sold Republic mine on Marquette (Mich.) rango. V. 98 p 1922

In Juno 1901 a controlling interest was acquired by Penn. RR. system. 
V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499; Y. 97, p. 888.

DIVID’S (1902 to 1909 ----- — ----- 1910------------- ’ l l  t o ’ 13. 1914.
Per cent —  ] 3% yearly 2 V ,  (s.-a), lJ-4, 1 y . ,  \ y . 5 y ’ly A M . I U . - . -

Also 1% extra paid Jan. 20 1914. 1 ’
BONDS.—Manufacturers’ Water bonds are red. on any lnt day at 101 

and lnt. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102 h  In blocks of 5500,000 or over. V. 88, p 1.376’ V 90 p 770 
V. 96, p. 1090. Form of guaranty, V. 90, p. 1365. The $2,000,000 3-yr.' 
5% notes wero called for payment on May 1 1913; also $800,000 of the 
$1,000,000 Mfrs.’ Water Co. notes of 1911 (V. 93, p. 412). V. 92 p. 1567.

REPORT for 1913, with balance sheet, was in V. 98, p. 608, showing 
total net income, $7,787,970; extraord. replacements, Ac., $1.099,440: chgs.. 
$453,580; dividends (6% ). $2,700,000; bal., sur., $3,534,950. Pres.. 
William II. Donner; V.-P. and Treas., Alex. P. Robinson, Pliila.; V.-Ps
J. Leonard Roploglo and E. E. Slick, Johnstown, Pa.; Treas., E. T . Stuart’ 
Phlla.; Sec., I). Brower Gohly. Offico, Morris Bldg., Phlla.— (V. 97 d ’ 
888, 1901; V. 98. p. 608, 1159, 1462, 1610, 1769, 1922.) ’

(J . I.) C A S E  T H R E S H IN G  M A C H IN E  CO .— ORGANIZATION.—Incorporated In Wisconsin In 1880 as successor to a co-partnership formed In 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of lloor space. Manufactures threshing machines, clover hullcrs, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
gasollno and kerosene, automobiles. Sec. Owns 100 acres additional at 
Racino, on which buildings have been erected and 192 acres at Fort William, 
Ont., for futuro development. V. 94, p. 353; V. 98, p. 1152.

STOCK.—Tho stocks (except stock held in estato trust funds, about 
ono-fiftli of tho total) have been placed in a voting trust for threo years, 
Voting trustees, Frank K. Bull, Francis L. Hlne and William E. Black.

No dividend on the common stock In excess of 6% per annum shall be 
declared or paid If thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall be reduced to less than 52.000,000.

Dividends havo been paid annually aggregating over SI 1,000,000 and 
over $12,800,000 has been carried to surplus. Divs. on pref., Apr. 1912 to 
July 1914, 1%% quar.

BONDS.— In Fob. 1914 $12,000,000 1st M. sorial bonds were sold,ma
turing $1,500,000 Dec. 1 1914, $1,000,000 in 1915, $500,000 yearly 1916 to 
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or ropurcliasable 
on any lnt. date at 103 and int., but if loss than tho entire issue is called, 
tho last maturing bonds must bo redeomed first. Secured by a first mort
gage on all tho property and further by $12,000,000 notes received in regular 
courso of business. Only after $2,500,000 bonds havo been paid can notes 
bo withdrawn against payment of bonds, so that after 2 years tho notes will 
bo at least 125% of bonds outstanding. Net quick assots aro never to bo 
less than $18,000,000. V. 98, p. 765, 841.

REPORT for year ending Dec. 31 1913, In V. 98, p. 1152, showed: Gross 
sales, $13,417,406 (against $14,026,634 in 1912 and $9,163,749 in 1911); 
other income, $945,618; net, after rep., malnt., &c., $2,205,824; interest, 
$733,627; doprec’n reserve, $103,546; reserve for conting. lossos, $100 000: 
pref. divs. (7%), $850,500; bal., sur., $418,151.

L. lline, E. I. Low, New York; W. E. Black, Milwaukee, Wis. Offico. 
Racine, Wis.— (V. 98, p. 613, 765, 841, 1152.)

CELLULOID CO.— See page 183.
CENTRAL DISTRICT TELEPHONE C O — ORGANIZATION.— 

Operates under license from Amer. Telephone A Telegraph Go. in western 
part of Pennsylvania (including Pittsburgh), northern part of West Virginia 
and eastern part of Ohio. Total pouplation served about 4,000,000. Sta
tions Dec. 31 1913, 210,318 (Incl. 44,902 service and connected stations).

Stock authorized, $25,000,000 outstanding, $15,000,000, practically all 
owned by Bell Telephone Co. o f Pennsylvania. Dividends at not less than 7% paid since 1896; present rate 7%.

Bonds, $25,000,000 auth. issue, o f which $10,000,000 sold; remainder 
lssuablo only as eq ual amounts in cash are obtained from sales of stock and 
Invested in Pennsylvania and West Va. Redeemable as a whole or on 
after Dfcc. 1 1918 at 105 and int. on 3 mos.* notice. Annual sinking fund of 
1%, payable semi-ann. V. 98, p. 613, 765, 1159.

F o r  c a l e n d a r  y e a r  1 9 1 3 ,  g r o s s ,  $ 6 , 0 6 3 , 3 2 4 ;  n e t  ( a f t e r  $ 2 , 2 1 5 , 9 2 9  f o r  
m a i n t e n a n c e  a n d  r e p l a c e m e n t s ) ,  $ 1 , 2 6 2 , 3 5 2 ;  i n t .  c h a r g e  c a l l s  f o r  $ 5 0 0 , 0 0 0 ;  
b a l . ,  s u r . ,  $ 7 6 2 , 3 5 2 . — V. 9 8 ,  p .  6 1 3 ,  7 6 5 ,  1 1 5 9 . )

CENTRAL LEATHEl^ CO.— ORGANIZATION.— Incorp. in N. J. on 
Apr. 12 1905 as a reorganization, per plan V. 79, p. 2751, of IJ. S. Leather 
g o . (V .56i Pg.757r: V .57. p. 23; V. 71, p. 817; Y. 81, p. 21.3, 560, 1176, 1852; V. 90, p. 1173; V. 94, p. 624. Output, sole leather. Statement to New 
York Stock Exchange, V. 81, p. 504; V. 82, p. 159.

BONDS.—Secured by a 1st M . on all the assets and lands acquired 
and, pending their physical acquisition, by tho shares of old company 
(nearly all acquired) and all tho stock and bonds of its subsidiaries, includ
ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock ofthe 
Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
In Dec. 1913 a sinking fund was established. V. 76, p. 1196; V. 78, p. 50;
Y. 81, p. 1176; V. 96, p. 648; V. 98, p. 75.

DIVIDENDS.— On pref., Oct. ’05 to July ’ l l ,  both incl.. 1JJ% quar. 
First div. on common, 2% , paid Feb. 2 1914. V. 97, p. 1901.

EARNINGS.— For 3 mos. ending Mar. 31 1914, not after repairs and 
maintenance, $2,806,710, against $2,525,656; expenses and losses, $874,053; 
incoino from investments, S5.277; int. on bonds, $459,552; pref. div 
(1 U % ). $582,732; bal., sur., $895,650. V. 98, p. 1318.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for year end
ing Dec. 31 1913 was in V. 98, p. 609, 684, showing: Total earnings, incl. 
subsidiaries, $9,609,031; net income, $6,269,080; int.on bonds and debs., 
$1,882,735; pref. div. (7%). $2,330,930; common divs. (2% ), $793,999; 
balance, surplus, $1,261,416.

DIRECTORS.— P. A. Valentine (Chairman), Edward C. Hoyt, A. Au
gustus Healy,Walter G. Garrttt, Geo. D. Halloek, Leopold Rossbach. Eugene 
Horton, Samuel P. Davidge, Robert E. Paine, Lewis II. Lapham, L. C 
Krauthoff, Geo. W. Childs, Edward O. Thiers, Van A. Wallin, Charles 
Einsiedler. Pres., E. C. Hoyt; 1st V.-P., Walter G. Garritt; 2d V.-I*., 
Geo. W. Childs; 3d V.-P., Eugeno Ilorton; Sec., Fred. E. Knapp; Treas.,
H. Raphael. N. Y. offices, Whitehall Bldg., Battery Pl. and West St.— 
V. 96, p. 1231; V. 97, p. 240, 1206, 1901; V. 98, p. 75, 609, 684, 1318.)

CENTRAL & SOUTH AMERICAN TELEGRAPH— Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chill, total 11,713 miles, and land lines,
I , 730 miles, Ac. Including the Trans-Andlne telegraph line. 1,900 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an Interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed abodt Aug. 1907; of this, 738 miles from New York is owned 
by Mexican Teleg. Co. and 1,563 by C. & S. A. Co. V. 84, p. 1054, 1117.

DIVIDENDS.— f '85. ’86. ’87. ’88-’96. '97. 1898 to July '14
Percent ................................ \ 4 4 6 7 y’ly. 6 «  6 yearly Q.-J.)

In 1890 20% in stock; In 1907, 25% In stock. V. 84, p. 1184. 
EARNINGS.— For 6 months ending June 30 (partly estimated):
6 Months— Total Inc. Net Inc. Div. (2M %). Bal., Sur.

1914 (partly estimated)..$777,500 $465,450 $287,130 $178,320
1913 (partly estimated).. 741,500 459,412 287,130 172,282

Report for year ending Dec. 31 1913, in V. 98, p. 1763, showing: Gross, 
$1,555,936; net, $838,642; divs. (6%), $574,260; bal., surplus, $624,382. 
Office, 66 Broadway, N. Y.— (V. 97, p. 889; V. 98, p. 1002, 1763.)

CENTRAL STATES ELECTRIC CORPORATION— ORGANIZATION. — Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of publlo utility corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com
mon stock. Other desirable properties will be acquired as opportunity offers. 
Common stock has been deposited with Edwin M . Bulkley, Anson W. 
Burchard and Harrison Williams as voting trustees. Div. on pref., 1%%  
quar., paid Oct. 1912 to July 1914. Div. on common stock, 1%, paid 
Feb. and May 1914. V. 98, p. 455.

Tho 10-year 5% secured gold notes due June 1 1922 ($6,000,000 au
thorized Issue) are subject to call, In whole or part, on any Interest date, 
on due notice, at 101 and lnt., and convertible at par Into pref. stock at 
105, with the right to convert if called for payment prior to maturity.

The $5,451,500 Issued are secured by deposit of $6,630,400 (over 75%) 
of tho outstanding Cleveland EL 111. Co. common stock. The remaining 
notes will be issued as additional amounts of said common stock are acquired 
and pledged at the rate of $77 32 of notes for $100 stock. V. 94, p. 1451: 
V. 95, p. 50, 1334. Pres., Geo. A. Galliver.— (V. 98, p. 389, 455.)

CHES. & DEL. CANAL CO.— See issue Oct. 1912; V. 98, p. 1922. 
CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VIR

GINIA.— Incorporated In Virginia in 1912 as successor of tho Southern Bell 
Telephone & Telegraph Co. of Virginia. Stations operated directly Dec. 31 
1913, 46,283. Stock, $4,105,100, understood to be owned by tho Ches. A 
Potomac Tel. Co. of Balt., which is in turn controlled by the Bell Teleph. 
Co. of l ’cnn. and the N. Y. Telephone Co.

Of tho bonds ($5,000,000 authorized issue), $2,007,000 have been sold, 
$493,000 were on Dec. 31 1913 in the treasury and $2,500,000 reserved 
for improvements and additions. Redeemable as a whole after May 1 
1918 at 103. Sinking fund, of 1% semi-annually beginning May 1 1914: 
Old Dominion Trust Co. of Richmond, trustee. V. 98, p. 765, 915. For 
calendar year 1913, gross, $1,506,752; net (after $259,104 expenses for main
tenance and $312,393 for depreciation), $257,953.— (V. 98, p. 765, 915.)

CHESEBROUGH MANUFACTURING CO., CONSOLIDATED.— OR
GANIZATION, AC.— Incorporated In 1880 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85, p. 
216, 790; V. 93, p. 1390. Stock, $500,000: par, $100. Dividends In 
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 l9l2. owing to decree of U. S. 
Supreme Court in Standard OU matter; Apr., 10%; June, 10%: Sept., 10%. 
Dec., 10%; 1913, 40% (10% Q.-M.); 1914, Mar. and June, 10%. V. 93, 
p. 1604. Net assets in 1906 stated as $1,091,000. Profits in 1906, $231.
714; in 1903, S28.729; divs. paid in 1906, about $105,000; in 1903, $90,000 
Pres., O. N. Cammann; V.-P., C. W. McGee; Sec., R. S. Gill; Treas., 
Charles Lainont; Asst. Sec. and Treas., Fredk. H. Williams. Office,
17 State St., N. Y .— (V. 96, p. 1366: V. 98, p. 1462.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Chicago Junction Rys & Union Stock Yards—Common stock
Preferred (p & d) 6% cumulative...... .............................. ..
Collateral trust gold $ or £ __________ _________ ___Ce.xe*
Mtge and coll trust ref gold bonds S14,000,000 ..Q .xc**r
First real estate lmprov M $11,000,000 g red 105 s f_____Qx
Union Stock Yd & Transit Co (sub cot debs g red 105__ x

Chicago Pneumatic Tool Co—Stock 57,500,000---------------
First mtge gold red at 105 all or by lot for 550.000 s f — x

Chicago Stock Yards Co— Codat tr bonds g red 105__ OBx
Chicago (Bell) Telephone— Stock S30.000.000 authorized- 

lst M S50.000.000 g red 105 since Dec 1 1013 .FC.xxc'&r* 
Cities Service Co— See "Electric Railway Section"
Clatlin (H B) Co—Common stock__________________________

First preferred 5% gold cumulative..(preferred as to prln-1
Second preferred 0% cumulative___ \clpal and dividends]

Clearfield B Coal Corp— IstM Intguby BchCr R R g s f .CK.xo*
Canoe Ridge purchase money mortgage sinking fund__ (ix
Twenty-one year mtge $5,000,000 auth gu by N Y Cent.tix 

For underlying bonds see text 
Cleveiand(O) Elec III Co— 1 st M 530,000,000 call A pr ’24 text c
Cluett Peabody & Co— Common stock $18,000,000______

Pref (p & d) 7% cumulative $10,000,000_______________
Colorado Fuel & Iron— Common stock $44,200,000 auth___

Preferred stock (not as to assets) 8% cum $2,000,000___
Colorado Fuel Co’s general tntge gold s f red 110___ Mp.e*
Colo Fuel & Iron gen M 50,000,000 g s f red 105.-Ce.c*&r 
Colo Indus 1st M gold ser A & B guar p & 1 call 105--N.c*&r

Date
Bonds

1800
1000
1008
1010
1001
1911
1908

1801
1902
1911

1889
1803
1904

Par
Value

$100 
100 

1,000 
1,000 &c 

1,000
100 

1.000 
500 &c 

100 
1,000 &c

100 
100 
100 

100 &c
1,000

500 &c 
100 
100 
100 
100 

1,000 
1,000 
1,000

Amount
Outstanding

$0,500,
6,500,

10,000,
4.000,
2.503,

500,
6.485,
1.667
6,194,

27,000
19,004

000
000
000
000
,000
,000
,800
,000
600
,000
,000

3,829,100
2.600,300
2,570,600

717,700
275.000

2.500.000
6.500.000 

18,000.000
8,000,000

34,235.500
2,000,000

200.000
5.678.000 

33.436.000

Rate
%

8 In 1913 
6 In 1913 

5 g
4 g
5
4 A

4 In 1913
5 g 
5 g

8 In 1913
5 g

6 In 1913
5 In 1913
6 In 1913

4 g 
3 A 
4)4
5 g

See text 
See text

See text
6 g
5 g 
5 g

When
Payable

Q—J 
,  Q—J J & J 
A & O 
M & S 
J & J 

Q— J 
J & .T 
A & O 

Q— M 
J & D

Q—J 
Q — F  
O— F 

J & J 
A & O 
M & N
A & O 
See text 

Q — J

See text 
M & N 
F & A 
F & A

Last Dividend 
and Maturity

Apr 1 1914 2% 
Apr 11914 l A 
July 1 1915 
Apr 1 1940 
Meh 1 1928 
Jan 1 1920 
July 25 ’ 14 1% 
Dec 31 1921 
Oct 1 1961 
Juno30 1913 2% 
Dec 1 1923
Apr 15 ’14 l 'A 
May 11914 1 % 
May 1 1914 1 A 
Jan 1 1940 
Oct 1 1951 
Nov 11932
Anr 1 1939 
May 1 1914 1% 
July 1 1914,1%

Office 25 Broad St, N Y 
do do

Central Tr, N Y : & Lond 
Guaranty Trust Co, N Y 

do do
First. T r & Sav Bk. CMo 
Lib’ty NatBk.N Y&Chic 
N ational C ity Bank. .N i 
Old Colony Tr Co, Bost

Jan 1 1914 4% 
May 1 1919 
Feb 1 1943 
Aug 11934

Places Where Interest and 
Dividends are Payable

First Nat Bk & Chic Fc
Checks mailed 

do 
do

Knlck-ColumbTr Co. N Y
Company’s Office 

do do
Checks mailed
Checks mailed 

do do
Chase Nat Bank, N Y 
Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y

ECHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.— OR
GANIZATION.— Incorporated in 1890 In New Jersey, and purchased 98% 
of the stock of Union Stock Y'ards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware
houses. sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. Interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 
giving $2,500,000 new bonds In payment. V. 85, p. 159: V. 86, p. 664. 
See Chicago Junction Ry. Decision in Government suit, V. 95, p. 1610. 
V. 93, p. 1388; V. 90. p. 1615.

In Oct. 1911 $6,104,000 of the $6,500,000 common stock had con
sented to a plan under which the Chicago Stock Yards Co., Incorporated In 
Maine Sept. 28 1911, at the option of the holder, guaranteed dividends 
at 9% per annum orgave In exchange 200% In 5% coll, trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one share of old 
pref. for each $120 In bonds. V. 93, p. 348, 591, 874, 1193. ’

DIVIDENDS.— On pref., 6% yearly (Q.-J.). On common. 1891, 10%. 
1892 to Apr 1 1914, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095.

BONDS.—The collateral trust bonds arc secured by pledge of 120,000 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V. 70. p. 1251: V. 72, p. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and Improvement 5% mtge. V. 86. p. 664, 1409: V. 90, p. 114.

REPORT.— Report for 1913 In V. 98. p. 1607.
Year ending Dec. 31— 1913. 1912. 1911.

Dividends of U.S. Y. Co., &c________ $1,990,239 $2,077,647 $2,043,736
Balance previous year______________ 3,126,026 2,772,905 2,449,658
General expenses, rents, &c------------1 713,398/ 42,678 47,673
Interest on bonds________________ J \ 771,847 762,846
Dividends________   910,000 910,000 910,000

Balance, surplus................................ $3,492,867 $3,126,026 $2,772,905
Un. Slk.Yds. & Ry.—  1913. 1912. 1911. 1910.

Gross earnings .........$5,905,964 $5,600,776 $5,577,938 $5,291,009
Net earnings__________  2,168,268 2,145,741 2,1,02,300 2,450,092

DIREOTOMS.—F. II. Princo (Pres.), Eugene V. R. Thayer (V.-P.) 
Geo. P. Gardner (V.-P.), Bradley 4V. Palmer, F. Lathrop Ames, Rodolpho 
Agassiz, Boston: John A. Spoor, Chicago; Wm. C. Lane, S. L. Schoon- 
maker, N. Y.; Samuel S. Dennis, Newark, N. J. N. Y. office, 25 Broad St. 
— ( V. 96, p. 491, 1625: V. 98, p. 1607.)

CHICAGO PNEUMATIC TOOL CO.— ORGANIZATION.— Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 began to manufacture e'ectrlo tools. In 1906 
rock drills; In 1910 railway gasoline motor cars and commercial trucks.

DIVS.— J’02. ’03. '04. ’05. ’06. '07. '08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914 
Per c e n t . . . )  6 7 % %  3 4 4 0 0 3  4 4 4  1.1.1,-

BONDS.— Of the bonds (52,500,000 authorized), $2,300,000 has been 
Issued. $583,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee. 
Lawyers’ Title Insurance & Trust Co., N. Y. V. 74. p. 208.

REPORT.— Report for year ending Dec. 31 1913, with balance sheet, 
was In V. 98, p. 519. showing: Net profits, $1,171,245: Interest on bonds. 
$115,000: sinking fund, $50,000: depreciation, &c., $300,549; dividends 
(4% ), $257,951: balance, surplus, $447,745.

OFFICERS.— Chairman of Board, John It. MoGInley: President, W. O. 
Duntley; V.-P., G. A. Rees; Treas., Leroy Beardsley; Sec., W. B. Seelig; 
Asst. Treas., F. C. Bassett. Executive Committee, Joseph Mohr, E. M. 
Richardson, J. M . McGinloy, W. O. Duntloy and W. A.Mitchell. Direc
tors (Feb. 1913), Chas. M. Schwab, James II. Ward, W. O. Duntloy, J. R. 
McGinley, W. A. Mitchell, A. W. Maconochlo, W. B. Seelig, John It. 
Turner and E. M. Richardson. General office, Fisher Bldg., Chicago. 
N. Y. office, 50 Church S t— (V. 96, p. 418, 485; V. 98, p. 455, 519.)

CHICAGO STOCK YARDS CO.— ORGANIZATION.— Incorp. In Maine 
Sept. 25 1911. Stock auth. and issued, $8,000,000, being increased from 
$1,000,000 in Jan. 1912. V .94.P .210. In 1911 $6,104,000 of the $6,500,
000 common stock of the Chicago Junction Rys. & Union Stock Yards Co. 
consented to a plan under which the Chicago Stock Yards Co. (which see 
above), at the option of the holder, guaranteed dividends at 9% per annum or 
gave in exchange 200% in 5% coll, trust bonds, about ono-half of the depos
iting stockholders expressing a preference for the guaranty. The bonds are 
secured by deposit with the trustee of one share of the present common 
stock for each S200 bonds. Pres., G. It. Williams; V.-P., C. It. Yeaton; 
Sec., N. J. McGaffin; Treas., W. M . Wadden. Offico, 1 Ames Bldg., 
Boston, Mass.— (V. 93. p. 1193; V. 94, p. 210.)

CHICAGO (BELL) TELEPHONE CO.— Incorporated In Illinois Jan. 14 
1881. Operates In Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owned $26,346,300 of the $27,000,000 
stock, having late in 1911 given its stock in exchange for most of tho 
minority stock, share for share. V. 93, p. 1467, 1791. Now franchise 
In Chicago granted Nov. 1907, expiring Jan. 8 1929, provides that 3% 
of gross earnings are to be paid to city annually. City may purchase prop
erties Jan. 1 1919 o>- 1924 at price 5% In excess of cost of duplication. 
V. 85, p. 1211. Stations Dec. 31 1913, 430,812.

DIVIDENDS.— For many years 10% yearly; since Dec. 1908 2% quar. 
(stock dlv. Oct. 1908, 20%); 1909 to Juno 1914, 8% (Q.-M.).

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and in Apr. 1912 $14,000,000. Additional bonds can be Issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be Issued up 
to 75% of the cost of improvements, &c. V. 87, p. 742, 1607; V. 94, p.1905.

REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 909, 
showed: Gross earnings, $1,6,274,602; net, $2,636,555: divs. (8%), $2,160, 
000; sinking fund, $1,000; bal., sur., $475,555.— (Y. 98, p. 909, 1002.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.— ORGANIZA
TION.— Incorporated In Ohio. Amer. Telep. & Tclcg. Co. owned 52.118.
000 of the $7,058,050 capital stock. Stockholders voted Feb. 1913 to in
crease the outstanding stock from $8, 000,000 to $12,000,000. Stockholders 
of rec. Juno 15 1914 had tho right to subscribe for $637,150 new stock at 
par, payable July 2, raising tho amount outstanding to $8,282,950. V. 98, 
p. 1395. Dividends 6% per annum paid 1900 to 1906 inch; in Jan. 1907 in
creased to 8% and in Jan. 1912 to 10%. Divs. paid Q.-J. For cal. year 
1913, gross, $2,578,558; not, $880,745: divs. (10%), $749,916; bal., sur. 
$130,829. Pres., B. L. Kilgour.—  (V. 98, p. 157, 692, 915, 1395.)

CITIES SERVICE CO., NEW YORK.— See “ Elec. R y.”  Section. 
CLAFLIN (H. B.) COMPANY.— Incorporated under the laws of New 

Jersey in 1890. and deals In dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. City. V. 71, p. 83. Associated Merchants’ Co., con
trolled by United Dry Goods Companies, owns $4,500,100 of the $9,000,000 
stock. See those companies.

DIVIDENDS.— ’93. ’94 to Apr. ’99. July '99 to Jan. ’ l l .  Since
Common.................7 A 6 (1% Q.-J.). 8 yearly (Q.-J.). 1 % quar.

REPORT.— Report for half-year ending Dec. 31 1913, V. 98, p. 233, 
net, $262,254, against $285,194 in 1912; int. on 1st and 2d pref., $142,125; 
div. on com. (3%), $114,873; bal., sur., $5,256. Reservo for common 
stock Dec. 31 1913, $1,688,729. ,, ,

Profits for cal. year before deducting any divs. in 1913, $527,195; in 1912, 
$549,039; in 1911, $447,962.— (V. 96, p. 198; V. 97, p. 179; V. 98, p. 233.)

CLEARFIELD BITUMINOUS COAL CORPORAITON.—ORGANIZATION.— Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., in ClearUeld, Centre anil Indiana counties. Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR.

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chleliy in Blair, 
Cambria, Clearftcld and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal Sc Coke Corp., the successor of the company 
of the same name, organized with $7 ,500,000 stock, the developed proper
ties, amounting to about 59,000 acres, until tho coal is exhausted. Annual 
minimum rental of $225,000. Soo V. 93, p. 1606; V. 98, p. 391.

BONDS.— The N. Y. Central & Hudson River RR. Co. guarantees, 
p. & I., of the issued portion of 4 %s of 1911 ($5,000,000 auth.), nrosont 
Issue $2,500,000, on properties acquired from Pennsylvania Coal & Coke 
Co. (V. 92, p. 1439: V. 93, p. 164), tho underlying bonds being as follows:

U n d e r ln in n  B o n d s __  D a t e .  I n t e r e s t .  O u t s t a n d in g .  W h e n  D u e .
W.ftkfns'Ctge^bonds-.........x 1899 5 M Sc S 570,000 Sept 1 1924
Webster C. Sc C. 1st cons. Mtg.xlOOi 5 g M-S 2,792,000 March 1942
Penn. C.&C. 1st M. Ser. A. g.l 1902 o g J-J 1,111.000 July 1 1932

red 105 s f 3c. per ton-.xj Int. at Commercial Tr. Co., Phtla., trustee. 
Chest! Creek f f l  lmpt. 1898 u 4 A-O 132-000 Oct. 1 1924

first mortgage CKzf To be retired $12,000 yearly.
Beech Creek*C & C.'fs't mtg.l 1904 5 g J-D 2 272.000 June 11944

$3,000,000 g. guar. p. Sc i. lint, at Colum.-Knick. Tr. Co., N. Y., trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,000
(V. 80. p. 1364)............ xc*J yearly: V. 78. p. 1910; V. 79. p. 1706
Pres., W. C. Brown; Sec , D. W. Pardee: Treas.. E. L. Rossiter, Office, 

Grand Central Terminal, N. Y .— (V. 93, p. 43, 1604.)
CLEVELAND (().) ELECTRIC ILLUMINATING CO.— ORGANIZA

TION.— Incorporated In Ohio in 1893; present name adopted in 1895. Has 
unlimited franchises in Cleveland and 18 adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 74% of the common stock. V. 94, p. 1451, 1386, 1251.

STOCK—Auth $15,000,000, of which $1,000,000 may bo 6% cum. 
pref! (p. & dO PVef! stock issued. $800,000; com $8,803,200. V 96 
p .  1158. Divs. on pref. in full; on com. from 1904,8% yearly. Par, $100.

BONDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 A and lnt., and thereafter on any int. date at a price decreasing 
at rate of % of 1 % yearly to maturity. 1 he authorized Issue Is $30,000,000;
beyond the first $5 ,000,000 bonds can be Issued only to the <extent ot 80% 
of the cost of future Improvements or additions, provided the net earnings 
are twice the lnt. charge, incl. bonds then to be Issueil. In 19l2reccived au
thority to sell $ 1,000,000 5% bonds (not yet sold Oct. 1913.)V.95,p.969.

EARNINGS.— For cal. year 1913 (V. 98, p. 455). total receipts, $4,008,
776; total net income, $1,519,422; lilt., $350,912, pref. divs. (6 % ), $48,000; 
com. divs. (8 % ), $674,980; bal., sur., $445,930.

OFFICERS.— Chairman, Harrison Williams; Pres., Samuel Scovil; 
Sec., S. C. D. Johns. Office, Cleveland, Ohio.— (V. 98, p. 1395.)

CLUETT, PEABODY & CO.— ORGANIZATION.— Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Combined factories at Iroy, N. Y.; also 
operates factories at Rochester a n d  Corinth, N .  Y . ,  Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Quo-. and a bieachory at Waterford, 
N. Y. Annual production about 7,000,000 dozen collars and 500,000 
dozen shirts, “ Arrow”  collars, "Monarch shirts, &c. V . 96, p. 491.

STOCK.— Stock auth., $18,000,000 corn, and $10,000,000 7% cum. 
pref., of which $18,000,000 com. anil $8,000,000 Pref. have boon issued.

Tho pref. Ls callable, all or part, in blocks equal to 10% of Issue, at 125 
and accrued div., also at same price on ^dissolution or consolidation or dis
tribution of capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1920, 1% of issue and thereafter 2% . payable out of surplus profits. The 
pref. has no vote for directors unless 4 (inarterly divs. are in default, during 
which the election is vesteil exclusively in the pref. No. mtgo. or now pref.without consent of 75% of each class of stock. __

Dividends on pref., 1% % , each, paid April 1913 to July 1914. Div. 
on common, 1%, paid Feb. and May 1q1914^

Report f ' ■ ”  “  " "
profits, "
In 1912,

COLONIAL OIL CO.—Sec page 183.
COLORADO FUEL & IRON CO.—A Colorado corporation formed 

Oct. 21 1892. Re-charteroil Oct. 1912. V. 93. p. 1728. In Juno 1903 
Rockefeller-Gould interests assumed control. V. 7 6 , p. 1410: V. 98, p.

' ‘ ’oducts to bo $550,000 tons.
02 , p . 461. In 1914 suffered

_______ _ ____ ________________  1434.1540.
Under the reorganization plan of 1903 (V. 77. p. 2037, 2282, 2341; V. 79, 

p. 736. 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an Issue of $45 ,000,000 consol, first mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378).

DIVIDENDS.— Dividends on pref. resumed In 1912, 5% being declared 
2A %  paid July 20 1912 and 2 A%  Jan. 20 1913, the ftrst since Feb. 1903. 
up to which payments were made in full.: Men. 20 1913, 35% account 74% 
accumulated dividends, leaving about 39% still due; July i 1913, 4% , also 
4% declared payable Jan. 1 1914. V. 96, p. 491, 1704.

BONDS.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
tho property of that company and,by supplemental inortgago or 1913. tho 
rea estate transferred to tho Col. Fuel Sc Iron Co. and ontiro issue of securi
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col.&W yo. Ity.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200

Rockefeller-Gould interests assumed control. 
1159. Annual capacity of finished stool pro 
V. 73, p. 561; V. 75, p. 1149; V. 79, P - 736; V. 1 
from a strike. V .98 ,p . 1159, 1278, 1357-60, ]
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M I S C E L L A N E O U S  C O M P A N I E S  
[ l o r  a b b r e v i a t i o n s ,  <&c., s e e  n o te s  o n  f i r s t  p a g e ]

C o lo r a d o  F u e l  &  I r o n — ( C o n .)
_  . B o n d s  o f  P r o p e r t i e s  C o n t r o l l e d .
G r a n d  R i v e r  C o a l  &  C o k e  1 s t At g o l d ( $ 1 2 5 . 0 0 0  g u a r ) _ C e  c -  
R o o k y  M o u n t a in  C o a l &  I r o n  f lr s t  m t g e  g o ld  g u a r  C K  
P u e b lo  R e a l t y  T r  C o  M  ( V  9 1 ,  p  1 7 7 0 ) . . . .  K '  k<lv 

C o b im b ia .  G a s  &  U l e c l r i c  C o — S t o c k  $ 5 0 .( ) b o 'n n n
F i r s t  M  s f  p o k l  S 2 5 . 0 0 0 . 0 0 0  ( 5 3 . 8 7 6 , 5 0 0  c a n c e l e d ) ' . C K . i 8 ;  
D e b e n t u r e s  a u t h o r iz e d  3 2 , 8 5 0 , 0 0 0  C e x
C l n  G a s  T r a n s p  C o  1 s t A l $ 5 , 0 0 0 , 0 0 0  s  f" c a f l T o T l ' l i b ' . ' ,  z  

C o  u m b u s  CO) C ia s  &  F u e l  C o — C o m m o n  s t o c k  $ 3 , 0 0 0 , 0 0 0  
I r e f e r r e d  ( p & d )  s t o c k  5 %  c u m u l a t i v e  $ 0 , 0 0 0 , 0 0 0  ”
C o lu m b u s  G a s  C o  f i r s t  m t g c  r e d e e m a b le  1 1 0  .  C c  z c *  

C o m m e r c ia l  C a b le  C o — I s t A I U n c  d e b  s t k ) $ 2 0 . 0 0 0 , b b b i> . F . c & r  
C o m m o n w e a lt h  E d is o n — S t o c k  a u t h o r iz e d  8 5 0 , 0 0 0 . 0 0 0  

C o m m o n w e a lt h  K le e  1 s t  At ( E q u a l l y  s e c  b y  C o m m o n w f  x x  
C o m m o n w e a lt h  E d  1 s t  A l l  E l e c t r i c  m t g e  o f  IS O S  K x x  

C o m  p u t  i n  g - T  a b  u  la  f i n g -  R e c o r  d in  g  C o — S  t k  ($  1 2 , 0 0 0 . 0 0 0  a u t h )  
S i n k i n g  f u n d  g o ld  b o n d s  c a l l a b l e  a t  1 0 5  Ciz

C o n s o l id a t e d  G a s  ( N Y ) — S t o c k  $ 1 2 5 , 0 0 0 , 0 0 0  
D e b e n t u r e  e x t e n d e d  t o  1 9 1 8

D a te
B o n d s

1 8 8 9
1 9 0 1

1 9 0 7  
1 9 1 3
1 9 0 8

P a r
V a lu e

5 1 . 0 0 0
1.000

D e b e n t u r e s  $ 2 5 , 0 0 0 , 0 0 0  c o n v e r t i b l e  " a f t e r  3'  y e a r s  ‘ 
N o t e s ........ ................... ...................

B o n d s  o f  C o m p a n ie s  C o n t r o l le d  "
X N  Y  E d - N  Y  G  &  E  L  I i  &  P  1 s t  A I $ 1 5 , 0 0 0 , 0 0 0  g - ( i . c * A r  
x P u r c h  m o n e y  M  $ 2 1 , 0 0 0 , 0 0 0  g  s u b j  t o  c a l l  to  F e b  ’ 0 2  C c  c*  
x E d l s o n  E l e c  I I I  N  Y  1 s t c o n s  AI $ 1 5 , 0 0 0 , 0 0 0  g o l d . . .  G  c*  
x F n l t e d  E l e c t r i c  L i g h t  &  P o w e r  1 s t  AI $ 5 , 3 7 0 , 0 0 0  L in  

G as„  R ig h t  c o n s  ( n o w  1 s t) M . C e l  A s s u m e d  b y  )
z N  Y  &  E a s t  R i v e r  G a s  1 s t  AI g --------- G .c *  N e w  A m s t

zFIrst conn \f 6X5.000.000' gold CK e* I Cas Co 1

1 8 9 2
1 8 9 7

1 8 9 8
1 8 9 8

1 8 8 8
1 9 1 4
1 9 1 4

1 8 9 8
1 8 9 9  
1 8 9 5  
1 8 9 4

1 8 9 41 sun

10 0
5 0 0  A c  
5 0 0  & c  

1,000 
100 
100 

1.000 $ & £ 
$100 

1.000 
1.000 

100 
5 0 0  & c  10(1 

1.000 
5 0 0  & c

A m o u n t
O u ts t a n d in g

1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000

$ 8 6 0 , 0 0 0
4 8 3 . 0 0 0
5 0 3 , 0 9 8

5 0 .0 0 0 .  1100 
1 3 . 9 6 4 . 5 0 0

2 . 4 6 4 , 3 0 0
4 . 3 4 5 . 0 0 0  
3 . 0 0 0 , 0 0 0
6 . 0 9 0 . 0 0 0
1 . 4 2 5 . 0 0 0

2 0 .0 0 0 . 0 0 0

R a t e

6 g

I*

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

O  A p r  1 1 9 1 9

5  g  I  &
5  J  &

„  5  g  | J  A  „
S e e  t e x t  I Q — A I 
5  in  1 9 1 3  Q — J  

5  g  J  &  J
4  g

4 5 , 8 3 8 , 9 3 6 S e e  t e x t
8 .0 0 0 ,0 0 (

2 4 . 0 0 0 .  0 0 0  
1 0 . 4 5 7 . 2 0 0
6,868.000

9 9 , 8 1 0 , 5 0 0
1 . 2 3 6 . 0 0 0  

S e e  t e x t
10.000. 000
1 5 , 0 0 0 , 0 0 0
2 0 , 9 2 9 , 8 8 4

2 .1 8 .8 .0 0 0
4 . 8 4 1 . 5 0 0
3 . 5 0 0 . 0 0 0
3 . 5 0 0 . 0 0 0
1 . 5 0 0  OOO

§ g5  g  
S e e  t e x t6 g6 i n  1 9 1 3

5
6
4

5  g
4 g
5  g
o
j? e5  g  
5  g

Q— J 
Q—F 

M  &  S  
AI A  S  

Q—J 
•T &  J  
O—AI 15 
M & N 

Q u a r

A la y  1 1 9 5 1

o o T  o b o ! 1 ^ O . O O ^ o t o s  o f  C r y s t a l  R i v .  R y .  S e r ie s  “ A ”  ( l im it e d  t o  $ 1 4 , -  
S s n’n R O T ® ® ! ? 8 o n 15 l i m i t e d  t o  $ 3 0 , 9 3 2 , 0 0 0 ) ,  3 6 , 0 0 0 , 0 0 0  t o  r e t i r e  g e n .  M .  

V .  9f7 18p 3 5 3  V ' 8 ° ’ P ' 1 4 8 1 ’ 1 7 2 0 :  V ' 8 3 ,  p ’l3 8 1 >  3 7 7 ’ 3 2 6 ;  v - 9 6 . P - 1 4 9 2 :  
R E P O R T . — R e p o r t  f o r  1 9 1 2 - 1 3  in  V .  9 8 ,  p .  2 3 3 .
Y e a r  e n d .  Ju n e. 3 0 —  1 9 1 3 — C r o s s — 1 9 1 2 .  1 9 1 3 — N e t — 1 9 1 2 .

F u e l  d e p a r t m e n t ------------$ 9 , 3 3 3 , 0 8 3  $ 9 , 1 2 7 , 9 2 9  $ 7 6 3 , 1 4 7  S I  0 0 5  5 0 7
I r o n  &  s t e e l d e p a r t m e n t s  1 4 , 9 8 2 , 8 0 4  1 5 . 1 4 0 , 5 2 3  2 , 8 5 7 , 1 1 9  2  7 0 0 ’ 7 7 5

J a n  1 1 9 2 7  
J a n  1 1 9 2 7  
J u l y  1 1 9 3 3  
J u n o  1 T 4  1 %  
J u l y  1 ’ 14  1 Vi ■ ; 
J u l y  1 9 3 2  
J a n  1 2 3 9 7  
M a y  1 1 9 1 4  2 %  
J u n e  1 1 9 4 3  
J u n e  1 1 9 4 3  
O c t  1 0  ’ 1 3 ,  1 %  
J u l y  1 19 4 1  
J u n o  1 5  '1 4  1 'A 
M a y  1 1 9 1 8  
1 9 1 9  
A u g - O c t  2 5  T 4

D e o  1 1 9 4 8  
F e b  1 1 9 4 9  
J u l y  1 1 9 9 5  
J u l y  1 1 9 2 4  
A lc li  1 1 9 3 2  
J a n  1 1 9 4 4  
T a n  1 lo a n

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

C o l u m b  K n l c k  T r  C o . N Y  
d o  d o

C o l u m - I C n ic k  T r  C o . ‘ N Y

P r o v  S  B  &  T r  C o ,  C l n  
E q u i t a b l e  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

F  T, *  T  C o  A  O f f ic e  N  Y  
C h e c k s  f r o m  c o ’s  o f f ic e  
I l l i n o i s  T r  &  S  B k ,  C b lo  

d o  d o

G u a r a n t y  T r u s t  C o ,  N  Y  
O f f ic e  4  I r v i n g  P la c e ,  N  Y  

d o  d o

52; ? i ' n '7 ^ n : I , l ] r e f  Y.d  1 v • (,4 3 % )■  3 8 6 0 , 0 0 0 :  b a l . ,  s u r . ,  $ 8 6 7 , 1 9 2 .  ’ ’
S e c  r A w / i T 7 r r C r w n  ess0r,1 ' V V clb ' ) r ,n : &  T r c a s . .  L .  M .  B o w e r s ;A .  W r i t e r .  O f f ic e .  D e n v e r ,  C o l o .

P  I \ v ip H ° T r S 7 {  w T . G e o - JT G ° u l d ’ E ’ T - J o f f e r y ,  J .  H .  M c C l e m e n t ,  W i l l a r d  
s r  }  i, W o ,Irb o .r,n ■ M - B o w e r s  J .  D .  G r e e n e ,  C a s s  E .  H e r r i n g t o n .  
§ ta£ r  J -  M u r p h y ,  H .  E .  C o o p e r ,  J o h n  D .  R o c k e f e l l e r  J r . .  J o s e p h  C h i l b o r g ,  
S .  G .  P ie r s o n  a n d  J .  A .  A V r lt e r .— ( V .  9 8 ,  p .  2 3 3 ,  1 1 5 9 .  1 5 1 0 . )

G A S  &  E L E C T R I C  C O .— ( S e e  M a p . ) — O R G A N I Z A -  
I I O N .  I n c o r p .  I n  IV  . V a .  i n  S e p t .  1 9 0 6  a n d ,  I n  c o n j u n c t i o n  w it h  t h e  s u b 

c o m p a n ie s  n a m e d  b e lo w  c o n t r o ls  ( c o m p a r e  V .  9 3 ,  p .  1 5 6 0 )  ( a )  t h e  g a s  a n d  
e l e c t r i c - l i g h t  I m s n c a  in  C i n c i n n a t i  a n d  in  1 8  m u n i c i p a l i t i e s  in  H a m i l t o n  

1 "  i s ]  t h e g a s  a n d  e l e c t r i c - l i g h t  b u s in e s s  i n  t h e  a d j o i n i n g  c it i e s  a n d  
m u n i c i p a l i t i e s  o f  C o v i n g t o n ,  N e w p o r t ,  B e l lo v u o ,  D a y t o n ,  L a t o n l a  L u d 
lo w  a n d  F o r t  T h o m a s  a n d  s u b u r b s  o f  K e n t u c k y ,  a n d  t h e  w a t e r  s u p p l y  
s t r e e t 0^ i i ”  ? h r o °  o f  t Ma so  m u n i c i p a l i t i e s ;  ( c )  a  6 8 - m ile  s y s t e m  o f  o l e e t r ic  
m n n i M n t i i H ^  o p e r a t in g  e x c l u s iv e l y  i n  t h o  a b o v e - m e n t io n e d  K e n t u c k y  
S  c o n n e c t in g  t h e m  w i t h  C i n c i n n a t i ;  ( d )  a  1 9 0 - m iIo  s y s t e m

V i! 9 s  7 o r t b o  t r a n s p o r t a t io n  o f  n a t u r a l  g a s ,  c o n n e c t in g  (e )  g a s  la n d s  
h o ld  b y  th o  c o m p a n y  u n d e r  le a s e s ,  c o n t r a c t s ,  a g r e e m e n t s ,  r o y a l t i e s ,  a n d  th o  
o w n e r s h ip  I n  f e e  o f  2 8 1 . 7 0 0  a c r e s  o f  la n d  in  s o u t h w e s t e r n  W e s t  V i r g i n i a  a n d  
e a s t e r n  K e n t u c k y , w it h  a b o v e - m e n t io n e d  m u n i c i p a l i t i e s  I n  K e n t u c k y  a n d  
w e l l s 7 w P h  1 n  n  ° m a  n  £ h e r e  h a v o  b o c n  d r i l l e d  u p  to  d a t e  1 3 3  n a t u r a l  g a s

G u a r a n t y  T r u s t  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
1 1 7 0  B r o a d w a y ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
N a t io n a l  r i t v  B a n k .  N  Y

, i r n ||0 1 1 t i ^  g u , i i  H i  U l U l  U p  I U  ( I t l l U  l O O  l lc l l/ U Itl l
w e lls  ( w i t h  a  d a i l y  o p e n  f lo w  o f  1 5 5 , 0 0 0 . 0 0 0  c u .  f t . ) , m o s t  o f  w h ic h  a r o  s u p 

e r  t r a n s p o r t a t io n  t o  C i n c i n n a t i .  S a le s  in  1 9 1 3 ,  1 5 , 6 6 9 , 2 0 3 , 0 0 0p l y in g  g a s  f o r  
c u b i c  f e e t .

. 'p , ‘ c ^ ( ) la in t ) Ia  G a s  &  E l e c t r i c  C o .  a ls o  o w n s  $ 2 , 4 7 5 , 7 1 9  c o m m o n  a n d  $ 2 , -  £ 5’7 9 fp r o f .  E a s t  O h io  G a s  C o .  a n d  $ 8 5 , 0 0 0  p r o f ,  s t o c k  o f  t h e  C i n c i n n a t i  
&  C o v i n g t o n  L i g h t  &  I n a c t i o n  C o .  M a s  c o n t r a c t  w it h  t h e  U n it e d  

I  ugI ( j a s  C o .  f o r  p u r c h a s e  o f  p a r t  o f  n a t u r a l  g a s  r e q u ir e d .

? T ? m , I5 ; ‘^ o U t h 0 r i.?,f t d a n d , o u t s t a n d in g ,  $ 5 0 , 0 0 0 , 0 0 0 .  S h a r e s  $ 1 0 0 .
I n  J u l y  1 9 1 2  a  s y n d i c a t e  w it h  A .  B .  L e a c h  &  C o .  a t  t h o  h e a d  p u r c h a s e d  a  

m a j o r i t y  I n t e r e s t  V .  9 5 .  p .  1 7 8 . L i s t e d  o n  C i n c i n n a t i ,  V 7 K s h i n | t c ^  
( D .  C . )  a n d  P i t t s b u r g h  S t o c k  E x c h a n g e s .  8

B O N D S .  T h e  c o m p a n y  h a s  a n  a u t h o r iz e d  I s s u e  o f  n o n  n n n  icf- a t  
5 %  b o n d s ,  o f  w h ic h  $ 1 9 , 5 4 7 , 0 0 0  w e r e  c e r t i f i e d  a n d i s n i e d .$3 8 7 6  5 0 0  w e re ' 
r e t i r e d  t o  D e c .  3 1  1 9 1 3 ,  l e a v in g  o u t s t a n d in g  $ 1 5  6 7 0  5 0 0  o f  w h ic h  S I  7 (1 5  
5 0 0  w a s  o w n e d  b y  t h o  c o m p a n y .  V .  9 3  p  1 4 6 7  ' 1 U S I , 7 0 5 . -

T * ?  d e b e n t u r e s  o f  1 9 1 3  ( a u t h o r iz e d  $ 2 , 8 5 0 , 0 0 0 ;  o u t s t a n d in g ,  $ 2 , 4 6 4 , 3 3 0 )  
w e r e  is s u e d  in  c o n n e c t io n  w it h  p u r c h a s e  o f  s u b s t a n t i a l l y  a l l  t h e  m i n o r i t y  
s t o c k  o f  U n i o n  G a s  &  E l e c t r i c  C o .  V .  9 6 . p ?  1 6 3 1 , 1 7 0 .  l  y

C I N C I N N A T I  G A S  T R A N S P O R T A T I O N  C O . — A  W e s t  V a  c o r p o r a t io n  
h a v in g  c a p it a l  s t o c k  o f  $ 3 , 0 0 0 , 0 0 0  5 %  p r e f .  a n d  $ 2 ,0 0 0  0 0 0  c o m  s t o c k  a n d  
o u t s t a n d in g  $ 4 , 3 4 5 , 0 0 0  5 %  1 s t M .  b o n d s .  ( V . 8 8 .  p  1 3 7 5  )  O w n s  1 9 0  m ile s  

^ teeTlr P 1 p e  B n e , r u n n i n g  f r o m  t h e  C o l u m b i a  c o m p a n y ’s n a t u r a l  ira s  f ie ld  
, ; V V . VVc,s,t V ‘7 “  c o n n e c t in g  w it h  C o v in g t o n  a n d  N e w p o r t  K v  A c  

a n d  C i n c i n n a t i  a n d  s u r r o u n d in g  t o w n s .  L e a s e d  b v  th e  C o l u m b i a  c b m n f l n v  
f o r  3 0  y e a r s .  R e n t a l ,  a l l  m a in t e n a n c e  c h a r g e s ,  t a x e s  & c  b o m l ln t  s k  f ^  
o f  $ 2 0 , 8 3 3  1 - 3  m o n t h ly  b e g in n in g  A u g .  1 1 9 1 1 ,  a n d  d iv s '. ’ o n  c o m m o n  s t o c k  
a t  1 0 %  p e r  a n n u m .  T h e  p r e f .  s t o c k  is  t o  r e c e iv e  a  d i v .  o f  5 %  p e r  a n n u m  
a f t e r  a i l  t r a n s p o r t a t io n  b o n d s  h a v e  b e e n  c a n c e l e d .  V .  8 6 , p .  1 5 3 2 .  *

C I N C I N i V A  11  C O M P A N I E S .  3  lie  C o l u m b i a  c o m p a n y  o w n s  9 9 %  o f  
t h e  $ 5 , 0 0 0 , 0 0 0  6 p r e f .  a m i 9 9 .4  ' A o f  t h e  J 1 0 . 0 0 ( S  c o m m T I o k  
a n d  a b o u t  7 0 %  o f  t h o  $ 3 7 5 , 0 0 0  d i v i d e n d  c e r t i f ic a t e s  o f  t h o  U n io n  G a s  
™ J ? J ' ? c t r i c  9 o m p a £ X  o f  ° n c in n a t i  ( V .  8 9 . p .  2 3 0 ) ,  w h ic h  c o m p a n y  
o p e r a t e s ,  u n d e r  a  9 9 - y e a r  le a s e ,  t h e  p r o p e r t ie s  a n d  f r a n c h is e s  o f  t h e  
C i n c i n n a t i  G a s  &  E l e c t r i c  C o . ,  w it h  e x c l u s iv e  g a s  a n d  e l e c t r ic  p r iv i le g e s  in  
C i n c i n n a t i  a n d  s u b u r b s ,  h a v in g  a c q u ir e d  n e a r l y  a l l  o f  t h o  m i n o r i t y  s t o c k  
i n  J u l y  1 9 1 3 .  V .  8 3 ,  p .  2 7 4 .  8 9 2 .  1 2 3 1 : V .  8 8 .  p .  1 3 7 5 -  V  9 5  p  7?52‘ 
V .  9 7 .  p .  5 3 ,  2 4 0 .  O f  t h e  $ 3 5 , 0 5 6 , 3 0 0  c a p it a l  s t o / k  n f  i t  r i n M n n n t l

. m m  U . w m  ... ......<.w «  c i e c .  u o .  C i n c i n n a t i  G a s  Sc
G o .  h a s  a n  e le c t r ic - g e n e r a t in g  p la n t  o f  3 9  0 0 0  h  p  2 0  3 2 6  

p r l v a t o  e l e c t r ic  c o n s u m e r s .  6 .1 .3 4  c i t y  e l e c t r ic  s t r e e t  la m p s -  h a s  6 8 6  m ile s  
o f  g a s  m a in s ,  g a s  h o l d e r s  w it h  a  c a p a c i t y  o f  1 0 , 0 0 0 . 0 0 0  c u b i c  f e e t ,  a n d  
s u p p l i e s  n a t u r a l  g a s  t o  1 0 2 , 3 6 4  c u s t o m e r s ,  a n d  l ig h t s  c e r t a in  o f  t h o  c l t v  a n d  
s u b u r b a n  s t r e e t s  w i t h  a b o u t  4 , 7 0 0  g a s  l a m p s .  J

K E N T U C K Y  P R O P E R T I E S . — C i n c i n n a t i  N e w p o r t  &  C o v in g t o n  T i g h t  
a  T r a c t i o n  C o . c o n t r o l l e d  u n d e r  a  9 0 - y e a r  le a s e . (S e e  “ E l e c t r i c  R j . i i w - . v  
S e c t io n ”  a n d  V . 8 4 ,  p . 1 4 8 9 , u n d e r  C o l.  G a s  A  E l e c t r i c  C o  ) ’ ' l 'h e s c  o r o n -  
e r t le s  e m b r a c e  6 6  m ile s  o f  t r a c k ,  a  p o w e r  h o u s e  o f  5 , 0 0 0  h n  s u n n i v  t h e  
e l e c t r ic  r a i l w a y ,  a n d  a b o u t  6 .0 8 2  e l e c t r ic  c o n s u m e r s  a n d  9 5  m ile s  o f  n in e s  
f o r  d i s t r i b u t i n g  g a s  t o  1 7 . 9 4 0  c o n s u m e r s .  1 p

R E P O R T . — R o p o r t  f o r  y o a r  1 9 1 3  in  V .  9 8 ,  p .  9 9 5 ,  s h o w e d -
C r o s s  N e t  O th er  * T o ta l  x  F ix e d  S in k .  ’ B a la n c e

B a r n s .  E a r n s .  I n c .  I n c o m e .  C h a r g e s .  F u n d .  S u r p l u s ’.

1 9 1 2  . 5 . 1 5 5 , 4 4 6  2 . 6 3 0 , 9 7 0  5 1 3 . 9 5 3  3 , 1 4 4 , 9 2 3  3 , 1 4 6 , 7 4 9  8 1 , 0 9 6  d e f  8 2 * 0 9 2
1913 .5.497,960 2.923,316 471,584 3,394,900 3,175,779 95!o()5 sur 124116 

* I n c l u d i n g  n o t  s u r p l u s  f r o m  K e n t u c k y  r e n t a ls  a f t e r  p a y m e n t  o f  a l l
c h a r g o s  ;a ls o  I n c l .  d iv id e n d s  r o c e iv e d  o n  E a s t  O h io  G a s  G o . s t o c k  x  I n d  
r e n t a ls  C i n e .  G a s  T r a n s p o r t a t i o n  C o .  a n d  C i n e .  G a s  &  E l e c t r i c  G o  ’

D I R E C T O R S . — C h a i r m a n .  P .  G .  G o s s l e r ,  N e w  Y o r k ;  P r e s  A  B  
L e a c h .  N o w  Y o r k ;  V i c e - P r e s 't s .  J .  C .  E r n s t ,  C o v i n g t o n  K y  • W  Y  C a r t "  
w e ig h t  a n d  W W .  F r e e m a n  C i n c i n n a t i  a n d I F .  B .  E n s lo w '.' H u n t i n g t o n .  
W .  V a . ;  S o c . - T r e a s . ,  T .  F .  W ic k h a m ;  A s s t .  S e c .  &  A s s t .  T r o a s  A  S l ie r  
lo c k ;  J .  W .  F r o i b u r g ,  L o u is  J .  H a u c k ,  J .  M .  H u t t o n ,  A I .  E  M o c h  W  I I  
S c h m id la p p ,  C .  P .  T a f t ,  L o u is  W o r k ,  C i n c i n n a t i ,  O . ;  A .  Y .  G o w e n  A n d r e w  
S q u ir e ,  C l e v e l a n d ,  O . ;  C .  E .  C l a r k ,  L u d l o w ,  K y . ;  G o o .  P .  T o b v  H e n r v  
S e l ig m a n ,  F r e d e r ic k  S t r a u s s ,  W .  S .  C o x ,  J .  W .  Y o u n g ,  J o h n  W  H e r b e r t  
W m  P .  P h i l l i p s ,  N .  Y .  C i t y ;  G e o .  W .  C r a w f o r d . P it t e b u r g h .  O f f i c e  

C i n c i n n a t i ,  O . — ( V .  9 7 ,  p .  5 3 ,  2 1 0 ,  1 5 0 6 ; V .  9 8 ,  p .  9 9 5 .)  ’

C O L U M B U S  G A S &  F U E L  C O . — S e o l s s u o O c t .  1 9 1 2 ;  V . 9 8 , p .  1 3 9 5 .  
C O M M B R C i A L  C A B L E  C O . — S e e  A la c k a y  C o s .  a n d  V .  8 8 ,  p .  9 9 9 .  

C O M M O N W E A L T H  E D I S O N  C O . — O R G A N I Z A T I O N . — I n c o r .  S e p t .  17  
1 9 0 7  a s  a  c o n s o l id a t io n ,  p e r  p la n  V .  8 5 ,  p .  1 6 2 ,  7 2 4 .  F r a n c h is e s  e x p ir e  1 9 4 7

f c o m p a r f v 19^ 3  C o  V .  9 7 ,  p .  4 4 7 .

T h e  C h ic a g o  S e c t io n a l  U n d e r g r o u n d  C o  I s ’ le a s e d ’ U s  S 9 9 7  .uin8 a ’'r'1)5,n!nHo'

U o n 1 o f 'N o r t h t g u f  B U n o i s ' i s  c o n t r o l l e d  * b y  ? h l s a r a e P|n tC T e s te r V l S w ”b e i ? J '

i n S " 10 V  T J 8 f h d  rV it b  B e o p le ’s  G a s  L i g h t  &  C o k e  C o .'
i  i j i j .  v . j / f p . 8 s j .  K a t e s  f ix e d  f o r  5  y r s .  D e c .  1 9 1 3 .  V .  9 7 .  p .  1 7 3 6 .

4 4 7 ,  8 8 9 , 1 2 8 8 ?  1 9 1 3  S 1 , 1 5 1 ’ ' 9 6  s t o c k  w a s  s u b s c r i b e d  a t  p a r .  V .  9 7 ,  p

“ If' T «'%'.% '»,«• ‘T - Vi3- ,'JM-
A l s o  1 0 %  p a i d  in  s t k .  t o  h o l d e r s  o f  r e c .  O c t .  4  1 9 1 3 .  v .  9 7 ,  p .  4 4 7 ’,"8 S 9  

B O N D S . — A d d i t i o n a l  C o m m o n w e a lt h  5 s  o f  1 8 9 8  a r e  I s s u a b le  f o r  n o t  e x ’.  
c e e & 5 *  c 0 3 t  o f  ^ t e n s i o n s  a n d  I m p r o v e m e n t s ,  v  7 9  p  ‘M 4 - V  S 3
p  3 2 6 ;  V .  8 5 .  p .  1 6 3 ;  V .  8 8 , p .  5 5 .  1 0 3 ;  V .  9 0 .  p .  4 0 .  1 ' 8 3 ’

R E P O R T . — R e p o r t  y e a r  e n d in g  D o c .  3 1  1 9 1 3 ,  V .  9 8 ,  p .  6 8 5 .
C a le n d a r  G r o s s  N e t  F ix e d  B a l .  f o r  D iv id e n d s

. n , „  Y e a r —  E a r n in g s .  I n c o m e .  C h a r g e s .  D iv id e n d s .  P a id
-------------------- 5 6 , 2 4 1 , 9 2 7  $ 2 , 1 4 4 , 0 0 0  $ 4 , 0 9 7 , 9 2 7  $ 2 ,8 1 6 , 8 6 4

1 9 1 2 ------- ----------  1 5 , 3 6 1 , 6 4 9  5 . 5 8 2 , 2 2 9  2 . 1 4 4 , 0 0 0  3 , 4 3 8 . 2 2 9  2  5 1 6  7 8 3
P r o s . ,  S a m u e l I n s u l l .  O f f i c e ,  C h i c a g o ,  111.— ( V .  9 8 ,  p ?  6 8 5 ,  6 9 2 0

COMMERCIAL UNION TELEGRAPH CO.— S t o c k .  $ 5 0 0 , 0 0 0 ,  g u a r .  6 %  
' J .  A  J . )  b y  P o s t a l  T e l e g r a p h  C a b le  C o .;  p a r  o f  s h a r e s ?  $ 2 5

Y m k ' ' i n U p m a a T A I n Ui ' m a i , ^ m " ? i E C 0 ^ D , N G  C < ) — I n c o r p o r a t e d  in  N e w  > o r k  in  19 11 n s a n  a m a lg a m a t io n ,  o e r  p la n  In  V  9 3  n  4 8  o f  n
I n . T W  T r n \ ° ' I i Cf 0 r d l " ? , C o - ’ t a b u l a t i n g  M a c h i n e ' C m  a n d  C o m p u t -  

g  S c a l e  C o .  o f  A l J},®r *c a -rtC h i c a g o ,  I I I .  S e o  f u l l  d e s c r ip t io n  o f  p r o p e r t ie s .  
Y d i \>t  C o m p u t i n g  S c a l e  C o .  o f  A m e r i c a  h a s  o u t s t a n d in g

at°ctl.r-K,d "k6 T?u.;t8Co°. 1921 ’' ^  at 105 and
D I V I D E N D S .  1 %  p a id  A p r i l ,  J u l y  a n d  O c t .  1 0  1 9 1 3 ;  n o n e  s in c e .

*•- S ,17 '329i 'j l "  O.
O F F I C E R S . — C h a i r m a n .  H o n .  G e o .  W .  F a i r c h i l d ;  P r e s . ,  F .  N .  K o n d o l f :  

V . - P s  S .  M .  H a s t in g s  a n d  S . G .  M e t c a l f ;  V . - P .  &  T r e a s . ,  A .  D e B u y s -  
b e e . A s s t .  T r e a s . ,  H .  A I .  S a d le r ;  A s s t .  S e c . ,  J a n i e s  S .  O g s b u r y .  *

A i P I ! t I ? t 7 £ O K S r ^ G e i0 ' F a l r c h i l t l  ( C h a i r m a n ) ,  H a r l o w  E .  B u n d y ,
A l f r e d D c B u y s .  C h a r l e s  I t .  F l i n t .  O s c a r  L .  G u b e l m a n ,  S a m u e l M .  H a s t 
in g s ,  F r a n k  N .  K o n d o l f ,  A l b e r t  L .  S a lt ,  N a t h a n  B  S c o t t  V a l e n t i n e  H  
S n y d e r ,  B e n j a m i n  F .  T r a c y .  R o l l i n  S .  W o o d r u f f  C  D  S m lt h e r s  S t a c v  C  
R i c h m o n d  a n d  G e o .  I .  W i l b e r .  O f f ic e .  2 5  B r o k d  S t  N  Y  —  ( V  9 7  n  
1 2 0 6 ,  1 7 3 6 ,  1 8 0 5 ;  V .  9 8 ,  p .  7 6 5 ,  9 1 5 ,  1 6 0 6 .)  {  9 7 ’  P \

UONSOLIDAIED CAR H RATI NO CO.— S u p p lie s  s t e a m  a n d  h o t  w a t e r  
? P p4i r a ^u s  h e a t in g  r a i l w a y  t r a in s  a n d  e l e c t r ic  b e a t e r s  f o r  s t r e e t  c a r s  A c  
V .  7 0 ,  p .  2 3 2 .  S t o c k .  $ 1 , 2 5 0 , 0 0 0 ;  o u t s t a n d in g .  $ 1 . 1 3 0 . 4 0 0 - p a r  $ 1 0 0

T f - f-T Y ’VS- V- ii- '?■ **̂-
P r o s . ,  F r e d e r i c k  W .  K e l l y .  1 0 0  S t a t e  S t . ,  A l b a n y ,  N .  Y . — ( V .  9 8 ,  p .  1 8 4 8 '.  

CONSOLIDATED G A S  O F  N E W  YORK.— T h i s  c o m p a n y  w a s  o r g a n iz e d  
N o v .  11 1 8 8 4  a s  a  c o n s o l id a t io n ,  a n d  In  1 8 9 9 -0 0  s e c u r e d  c o n t r o l  o f  a l l  th e  
o t h e r  g a s  c o m p a n ie s  a n d  o f  a l l  t h e  e l e c t r ic - l ig h t in g  p r o p e r t ie s  In  M a n h a t t a n  
^  ’ .,X r\C U y ’r,̂ V ‘ 7 8 a ,R - ! 9 5 - 1 9 6 4 : V .  7 9 ,  p .  1 0 5 ,  6 2 9 :  V .  8 3 ,  p .  1 4 1 4 ;  V .  m ! 
p .  2 1 9 ;  V .  8 6 , p .  2 8 2 ;  V .  9 2 ,  p .  2 5 7 .  N e w  A s t o r i a  g a s  p la n t  Is t o  h a v e  a 
c a p a c i t y  o f  2 5 0 , 0 0 0 , 0 0 0  c u .  f t .  o f  g a s  d a l l y ,  o f  w h ic h  4 0 . 0 0 0 . 0 0 0  c o m p le t e d

1 9 1 3 ', V .1 2 8  p . ' l 5 2 9 P ' 4 8 3 :  V ’ ° 7 ’ P ’ 2 4 ° ’ 3 0 1 ’ S t 0 C k  b o ld ,n K S  D ®c - 3 1  
n n r u , n o n  *  ‘ a w  w a s  p a s s e d  r e d u c in g  t h e  p r ic e  I n  N .  Y .  C i t y  t o  8 0  c e n t s  
v ‘ r 8 - V ° n °  rC79b  onf7 ’ ' o a i S  J ill l l a 7  !. 1 9 0 6 , e x c e p t  in  o u t l y i n g  d i s t r i c t s .  
X - 18 f ,. p  .5 7 2 * 8 0 7 .  9 3 1 ;  V .  9 0 .  p .  3 0 1 .  I n  J a n .  1 9 0 9  t h e  U .  S .  S u p r e m e  

b ‘ ld  8 0 - c e n t  f e a t u r e  o f  la w  to  b e  v a l i d  u n t i l  g iv e n  a f a i r  t r i a l ,  t h e  d e -  
p o s lt s  t o  s e c u r e  t h e  2 0  c e n t s  p e r  1 .0 0 0 _ o v e r p a ld  b e in g  r e t u r n e d  t o  c o n s u m e r s .
V .  8 8 . p . 1 0 3 ,  1 6 1 ,  2 3 3 ,  2 9 2 ,  2 9 7 .  3 7 8 .  6 8 9 ; V .  9 0 .  p .  .3 0 1 .

a i  D l V i n h A % ) l  ’0 1 - ’0-3 - '0 4 .  ’ 0 5 .  '0 6 .  ’ 0 7 - ’ 0 9 .  ’ 1 0 .  ’ l l .  '1 2 .  ’ 1 3 .  1 9 1 4 .
S in c e  1 9 3 0  — l  8  y  l y  8 H  8  H  5  4  y ' l y  4  J-S 6  6  6  1 X . U 4 , - . -

S T O C K .  & c .  I n  1 9 1 4  t h e  a u t h o r iz e d  is s u e  w a s  in c r e a s e d  t o  .$ 1 2 5 ,0 0 0  0 0 0  
t o  p r o v i d e  f o r  c o n v e r s io n  o f  $ 2 5 , 0 0 0 , 0 0 0  d e b s .  V .  7 8 .  p .  1 9 6 4 - V  9 8  n  1 4 6 3  

T it o  $ 5 , 0 0 0  0 0 0  d u e  M a y  2 5  1 9 1 4  w e r e  r e p la c e d  b y  ? %  n o t ' J , ' a n t f t h o s e '
'Y* ,bP  P r o v id e d  f o r  b y  t h o  n e w  d e b e n t u r e s .  V .  9 8 , p .  6 1 3 . 3 8 9 .

• 6 1 0 . T h e  s t o c k h o ld e r s  o n  M a y  2 5  1 9 1 4  a u t h o r iz e d  a n  is s u e  o f  $ 2 5 , 0 0 0 , 0 0 0  
p - y e a r  6 %  d e b e n t u r e s  c o n v e r t i b l e  i n t o  s t o c k  a t  p a r  o n  a n y  in t e r e s t  d a y  
b e g in n in g  3  y e a r s  f r o m  d a t e .  S t o c k h o ld e r s  o f  r e c o r d  w i l l  b o  o f f e r e d  t h e  
r i g h t  to  s u b s c r ib e  f o r  t h e  d e b e n t u r e s  p r o  r a t a  a r  p a r ,  p a y a b le  3 0 %  o n  th o  
d a t e  o f  t h e  d e b e n t u r e s  a n d  3 0 %  3  m o s . a n d  4 0 %  6 m o s .  t h e r e a f t e r ,  o r  o p 
t i o n a l l y  in  f u l l  a t  a n y  t im e .  V .  9 8 , p .  1 5 4 0 ,  1 4 6 3 ,  1 6 1 0 .

R E P O R T  o f  l e g is la t iv e  c o m m it t e e  In  1 9 0 5 .  V .  8 0 , p  1 8 5 4 . 1 8 5 8 , 1 9 1 0  
R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 1 3 ,  I n  V .  9 8 , p .  3 8 3 ,  s h o w e d -  N e t  

in c o m e  $ 8 . 1 2 .3 .8 0 5 : a g a in s t  $ 8 , 0 0 5 , 1 2 4  in  1 9 1 2  ( i n c l .  i n  1 9 1 3  $ 4 0 3 , 5 1 8  
A s t o r i a  L . ,  H .  &  I  . C o .  s u r p l u s  e a r n s . ,  $ 6 9 6 ,8 6 0  i n t .  o n  i n v e s t m e n t s  in  t h a t  
c o .  a n d  3 5 ,.r)2 2 ,.3 2 6  f r o m  o t h e r  i n v e s t m e n t s — c o m p a r e  V .  9 8  n  1 5 ‘>Q- I n t  
$ 8 8 7 ,8 5 6 ;  d i v s .  ( 6 % ) ,  $ 5 ,9 8 8 ,9 9 0 ;  b a l . ,  s u r . ,  $ 1 , 2 4 6 : 9 5 9 :  p ’ i n t . .

O F F I C 4 1 R 8 . — C h a i r m a n .  H .  E .  G a w t r y ;  P r e s . ,  G e o r g e  B .  C o r t c l v o u ;
V . - i  s - .  M  a l t e r  R .  A d d i c k s ,  L e w is  R .  G a w t r y  a n d  R o b e r t  A .  C a r t e r -  S e e  
I t .  A .  C a r t e r ;  T r e a s . ,  J a s .  A .  B e n n e t t ;  A s s t .  S e c . ,  H .  M .  B r u n d a g o  a n d  
F . U .  B a r n it z ;  A s s t .  T r e a s . .  B e n j .  W h i t e l v .  T r u s t e e s ,  H .  E .  G a w t r y  
J o h n  W .  S t e r l in g ,  W .  R o c k e f e l l e r .  G e o .  F .  B a k e r ,  F .  A .  V a n d e r l i p ,  S a m u e l  
S lo a n ,  M o s e s  T a y l o r  W  i t .  A d d i c k s ,  S .  S . P a lm e r .  N .  F .  B r a d y ,  G e o .  B .  
C o r t e l y o u ,  W a l t e r  P . B l is s  a n d  L o u is  A i .  G r e e r .  O f f ic e ,  4  I r v i n g  P la c e  
— ( V .  9 8 .  p .  3 8 3 ,  3 8 9 ,  6 1 3 ,  1 4 0 3 ,  1 5 2 9 ,  1 5 4 0 ,  1 6 1 0 ,  1 6 9 6 .)  4

C O N T R O L L E D  C O M P A N I E S . —  ( 1 )  N E W  A M S T E R D A M  G A S .  
I n c o r p o r a t e d  N o v .  1 1 8 9 7  a n d  c o n s o lid a t e d  N .  Y .  A  E a s t  R i v e r  a n d  

E q .  G a s  L i g h t  p e r  p la n  V .  6 b , p .  1 3 3 .

. . 8 E G V H r l E f ’- T b e .  s t 0 5 k  a u t h o r iz e d  Is  $ 1 3 , 0 0 0 , 0 0 0  o f  c o m m o n  s t o c k ;
5 1 0 ,0 0 0 , 0 0 0  o f  5 %  p r e f e r r e d ,  c u m u l a t i v e  a f t e r  N o v .  1 1 9 0 0 .  N e w  c o n s o l  
5 s  f o r  $ 1 , 3 6 5 , 0 0 0 .  p r e f e r r e d  s t o c k  $ 1 , 0 0 0 , 0 0 0  a n d  c o m m o n  $ 8 3 5 , 0 0 0  In  J a n '  
1 9 1 4  w e r e  in  t r e a s u r y  a v a i l a b l e  f o r  f u t u r e  n e e d s . P a r  o f  s h a r e s  $ 1 0 0 .  T h e
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first page]

Consolidated Oas— ( N .  Y .)— (Con.)
New Amsterdam first cons M pro Id *20,O00,O0O..Ce.xc* Ar 
Central Union Gas guar d & I N Y & East River..Ce.xo* 
Standard Gas Light 1st M $1,500,000 g o ld ... zc
North Union Gas 1st M $1,500,000 gold not g u a r.X K x c 
Westch Lighting con M $10,000,000 g ass (see text) Eq xc

First collateral trust 10-ycar bonds_____________ . . .  ■.
N Y & West L gen M $10,000,000 gold guar red (text) Cex 

Debentures $2,500,000 gold guar prln & lnt red at 110.x
N Y  & Queens El L & P 1st M $2,500,000 gold.............Unx
N Y & Queens Gas Oo 1st & gen M $1,000,000 red 110—xc* 

Cons Gas Elec Lt & Power of Halt— Common stock. . CoBa 
Pref stk 6% cum redeemable at 120 option textCo Ba 
Deb stock $60,000,000 auth red 110 convert see text. FBa.
General mortgage $15,000,000 gold____ _______ CoBa xc
United Electric first consol mtee $4,500,000 gold MBa’xo
Consol Gas consol 1st M g $3,400,000_______MeBa.zc*
Consolidated Gas general mortgage gold (text)__ FBa.xo
Baltimore Electric M $7,500,000 g red 110 gu p & l s f.xc 

Preferred stock 5% guaranteed _ _
Roland Park Elec & Water Co 1st M $460,000 jfgu'p A llx  

Consolidated Tobacco—See American Tobacco Co
Consolidation Coal—Stock authorized $31,190,500_______

First mtgo $750,000 gold s f redeem each Jan at 105 Gx 
Refunding mtge $7,500,000 auth gokl s f red 105 O.xe’ &r 
Fairmont Coal 1st M gold sinking fund assumed G zc* 
1st & ref M $40,000,000 g auth red 107 M s f O xc*Ar* 
Collat tr gold bonds $6,500,000 convert red Eqxc*&r* 

Continental Can Co—Common stock $10,000,000.
Pref stock (p A d) 7% cum $7.500.000 red 125..

Date
Bonds

1898
1897
1890
1897
1900
1909
1904
1904
1900
1904

1905
1899
1889
1904
1907

Par
Value

51.000Ac
1.000
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000

1907

1897
1904
1901
1910
1913

100
100

” T ooo
1,000
1,000
1,000
1,000

50
1,000

100 
1,000 
1,000 
1,000 
1.000 

500 Ac 
100 
100

25,000,000 
248.000 

4 893,000 
4 988.000 

16,624,000 
6.500,000 
8.000,000

Consolidated Gas Co. owns $12,154,200 common and $8,991,300 preferred 
stock. V. 70, p. 897, 948, 1052. 1197. 1252; V. 80, p. 1855 2224 

ror cal. year 1913. gross. *2.929.125: sur after charges. $136,638 
„  , . „  (2) NEW YORK EDISON COMPANY.
Organized May 23 1901 as a consolidation of the N. Y. Gas A Elec. Light, 

Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large 
P, !?£ located on 1st A vc-> between 38th and 39th streets. V. 69, 

p. 704: V 68, n. 1025; V. 70. n. 283. 4.82: V. 80. n. 1915-V 84 n 219 Stock 
«V£Sanndonn’ 5?5-953,400, all but a few shares owned by Consol. Gas Co., ^S.aOO.OOO additional having been authorized in May 1914 to repay tho 

. ^  \ 9 a2-7C o- fPr advances. V. 90, p. 562, 773: V. 91, p. 1516: V. 92,
p * 3,01. 448, 1104. DIvs. havo been paid quar.; rates from Fob. 1907 to Juno 1914, 6% yearly. Rates, V. 92, p. 1377.

—4b,e flrst 5s of 1898 ($15,000,000) were secured by a first lien on the company s power plant and other property owned and pledge of varl- 
»rc «~ ? r,t,,es,: llst scc Vu 08' p - 773- 824- 102°: V. 76, p. 268. The 4s of 1899 are secured by a purchase-money lien on the former Edison Elec. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
mortf^gM a $642 5i 2PCrty> V ‘ 72, P‘ 939* 1038: V' 81- P- 35. Real estate

°&7 totL y0?r ending Dec. 31 1913 (V. 98, p. 1531) showed: Gross, 
nefcl after taxes. &c., $12,416,586: non-oper. income, $1,250,- f®?: chargos, $4,198,506: dlvs. (6%), $3,009,204: bal., sur., $6,459,438. In 

nnA28n r̂o.s's’, $21’024J.̂ 4l: net aftor charges, $8,855,523; dlvs. (6% ), $3,- 9SSk2044 bal., sur., $5,846,319. Pres., Nicholas F. Brady.— (V. 96, p. 
1092, 1367, I486; V. 97, p. 302, 448, 1826, V. 98, p. 76, 1464, 1531.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
0J np° pP; ') N. Y . in 1866 under special charter. Stock, $3,436,600, $1,
886,209 held by Cons. Gas Co. Far $100. Favorable decision, V.95,p.1687'.

Ulyr>Q-T T  r Vyi - ’9,7- ’98- '60. ’01-'U5. '06. ’07 -'1 0 .'ll. ’ 12.’ 13. *14Since 93 (J AJ.)l 9 y'ly 8 7 30 9 y’ l.v 7 6 .v’ ly 8 24 9 4 .5
*912 P?J£ extra dividend of 14% to bring dividends ror 5 years cnaing Dec. 31 1010 to an average of 0% yearly. V. 95. n. 115. 

to f 00r0„ca' ; , V°ar 1913. gross, $ 1,530,607; not income, $389,488: Interest, 
Kno’ana’ dIfS7 9̂^ ’ I.'.S?'2;?*' bal., sur., $54,905. In 1912, gross, $1,662,408: not income, $394,490. (V. 96, p. 1427; V. 97, p. 668.)

„  , , <4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., N. Y.

Ta o£°?nn d? ?h o >°K- tAT,"8 S4'70(i',200 of the $5,000,000 common and $4,096,100 of the $4,295,700 preferred.
DIVS.-97. '98. '99. '00. '01. ’02-'05.'06. '07-'09.’ 10. *11. *12. '13. 1914.

Com. % . 5 8 5 0 2 6 y’ ly 1M o 2 4 3 3 1V4__
Pref. %_ 6 8 6 2 H r, 6 y'ly 6 6 6 6 6 6 3 ^ ’—

Fot X™r,°n,dl,nK Dec- 31 1913. gross, $1,739,555: net, $567,905: other Incom e, $30,477: interest, Ac., $89,044; pref. div. (6%), $257 742' com dlvs 
(3% ). $149,571: bal., sur., $102,025. In 1912, ^ osl, *1*754 91™ ’

Office, Third Ave. and 49th St., N. Y.— (V. 91, p. 1635: V. 94, p. 1630 )
(5) UNITED ELECTRIC LIGHT A POWER CO

Stock, *5.318.434 (of which *1.649,500 nref >, mostlv owned__
p. 40: V. 80, p. 1856: V. 87, p. 1535: V. 98, p. 1529). ’

(6) CENTRAL UNION GAS CO.— (V. 96, p. 1366: V. 98, P. 1529 )
(7) NORTHERN UNION GAS CO.— (V. 96, p. 1366; V. 98, p. 1529 )

Rate
7 %

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

) 5 g J A J Jan 1 1948 National City B k .N Y
) 5 g J A J July I 1927 do do) 5 g M A N May 1930 Bankers Trust C o ,  N  Y
\ § e M A N Nov 11927 Nationol City Bk, N  Y) 5 g J A D Deo 1 1950 Equitable Trust Co.) 5 J A D Deo 11920 Columb-Knick TrOo.N Y) See text 1 A J July 1 2004 Central Trust Co, N Y
! '1 * J A J July 1 1954 do do

£ g F & A Aug 1 1930 Union Trust Co, N  Y1 5 g F & A Aug 1 1934 Lincoln Tr Co, N Y1 See text Q— .r July 1 1914 1 M Checks mailed1 6 In 1913 A A o Apr 1 1914 3% do
i 5 M & N Perpetual do1 4 M g J A J Feb 14 1935 New York, Balt and Lon

4M g M A N May 1 1929 Alex Brown A Sons, Balt1 5 g J A J July 1 1939 Farm A Merch Bk, Balt
! g A A O Apr 1 1954 Fidelity Trust Co, BaltJ A D June t 1947 Northern Trust Co, Phllai 5 J A J July 1 1914 2 M Checks mailed5 g F & A Feb 11937 Continental Tr Co, Balto
6 In 1913 

4 M g
Q—JJ & J Apr 30 '14 1M

Jan 1 1922
Guaranty Trust Co, N Y 
U S Mtge A Tr Co, N Y4 M g M & N May 1 1934 Guaranty Trust Co, N YJ

r & *J July 1 1931 U S Mtge A Tr Co, N Y5 g . * D Dec 1 1050 Guaranty Trust Co. N V6 g F & A Feb 1 1923 Equitable Trust Co, N Y
July 1 '14.1 Cheeks mailed

-(V. 70.

I

(8) WESTCHESTER LIGHTING CO (N. Y. & Westchester Light Co.) 
Supplies gas and electricity in Westchester County north of New York

City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the *12 500 000 
capital stock. See V. 79. p. 160. 217, 504, 1706. In 1909 permlss'ion was 
obtained to purchase the $804,000 Northern Westchester Lighting Co stock 
all tho $500,000 Pcokskill Lighting & RR. common stock and 50%’ of the 
prof, stock and $215,000 Northern Westchester Ltg. Co. 1st consols and 
to issuo $5S0.000 10-year 5% 1st collat. trust bonds therefor. V. 87 d 617: V. 89. p. 108. 1486: V. 96. p. 731. ’ v . » / .  p.

BONDS.— N. Y. A Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear Interest on a sliding scale, beginning at M of 1 % and ris
ing to 4% from July l 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds All are 
subject to call since July 1 1905 at par A lnt. V. 79, p. 1706, 1957 They 
are guaranteed, prln. and lnt., by the Consol. Gas Co as ere a ls o  the s.9  -
500,000 of now 5% debentures. V. 88. p. 1623; V. 92, p. 123 265' V 98
n. 389. Tho underlying bonds not shown In tho tablo above (Westchester is being reserved to retire N. Y. & Sub. 5s) are:

Bonus (V. 81, p. 1609)— Interest Outstanding. Maturity.
New York A Suburban Gas 1st M.l 5 g M A Sx a$322.000 Mch 1 1949 

g. guar, p & I by Am Gas Co ) SubJ to call at 105Alnt since Mch 1 '09
Hudson River Gas & Elec 1st M----- 5 M A Nz b250.000 Mav 1 1990
White Plains Lighting 1st M------------ 5 J& D z 335,000 Juno 1 1938

(a) V. 68. P. 474: V. 70, p. 844. (b) V. 68. p. 824: V. 70. p 844
Statomentfor year ending Dec. 31 1913, with bal. sheet, in V 98 n 1530showed, gross, $2,974,405: net, $823,166: other Income, $51,314 *chargos* 

$1,063,218; bal., def., $188,738.— (V. 96, p. 731; V. 98. p. 309,1405 1530 )
(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO — 

Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039!

Short-torm notes outstanding Dec. 31 1913, $400,000.’
EARNINGS.— Forcalendar year 1913, gross, $1,075,388' agst 8009 718 

in 1912; net, $388,406: against $329,609; Interest chargas $ m  
dlvs. (4%), $50,000: balance, surplus, $183,506.— V? 9 ^  p. 866 1493

(10) NEW YORK & QUEENS GAS CO.— Supplies Flushing Collpeo 
Point, Whitostono and Baysido. N. Y. Stock. $6bo!oOO. In May 19H 
tho Consolidated Gas Co. obtained authority to purchase a majority of the 
stock and also the remainder at the samo price. V. 96. o. 1493 For cal 
year 1913, gross, $224,851: not, $64,384; other income; $250'’ lnt . A c  
$43,788; bal., sur., $20,846. Pres, and Treas., II. L. Snyder- Sec ami 
Mgr., H. M . Spear. Office 88 Main St., Flushing, N .Y.(V. 96?p. 1493 )
„  CONSOLIDATED OAS ELECTRIC LIQHT & POWER CO.. BALTI
M ORE—ORGANIZATION.— Incorp. Feb. 14 1905. V .82 , p /H M .H a s  
contruct with Pennsylvania Water A Power Co., which, with Interests iden
tified therewith. In June 1910 acquired a largo but not controlling Interest 
in stock. V. 84, p. 627; V. 85. p. 163: V. 9(5. p. .377.1557: V 91. p. 468, 
9U: V. 92, p .464.1241. On June 1 1912 leased the electric business of the 
Baltimore County Water A Electric Co. V. 94, p. 1386.

In 1007 96% of tho $2,500,000 Baltimore Elec. Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721,000 5% bonds and dividends on

the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86 , p. 112 In Jan 1907 
purchased the entire stock of the Roland Park Electric & Water Co’, and 

^ b°nds. V. 91, p. 721. Also operates under lease M t. Washington Electric Light & Power Co., doing business In Baltimore 
guarantees its 1st M. 5% bonds. V. 91, p .  721 In 1913 tho duS b 
was authorized for $425,000 of the Patapsco Elec. & Mfg Oo. of M a^la^d 
and Delaware, with power plant at Ilchester, cash payments of $18 000 each 

io inV0 made dur!ng 1914> 1915 and 1916, common stock to be given M,a.y 1 1916 in an amount not exceeding 3,000 shares valued at market price 
on Balt. Stock Exchange on that day. Also operates under leaso Mt. Wash
ington Electric Light & Power Co. doing business in Baltimore 
. company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
l.OOOcu.ft. and primary electric rate from 10c. to 834c. per k.w.h. effect
ive July 1 1913. V. 96, p. 205: V. 97, p. 53.

See official statement as to properties, securities, Ac. V. 91, p .  1251.
On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.
STOCK.— Stockholders voted Jan. 1913 to increase the authorized com

mon stock from $8,500,000 to $14,860,054, to retire tho $6,360,054 pref. 
stock, the pref. shareholders having tho right until Sept. 1 1913 of exchange, 
$ for $, for the now common stock, and on Apr. 25 1913 to Increase the auth. 
stock to $20,000,000. The pref. stock not so exchanged will probably be 
called for payment later. V. 96, p. 288, 363, 718: V. 97, p. 668.

In Jan. 1914 $1,416,000 new common stock was offered to shareholders 
pro rata at par, payable 25% each on Feb. 27, Mar. 20, May 20 and June 20 
or optionally In full on any of said dates. Increasing tho amount out to $6 .
688,454. V. 98. p. 455, 239, 1159.

DIVIDENDS.—  (1910. 1911. 1912. 1913. 1914.
Per cent................. - ............-1  4 4)4 5 5M 134. 134. U 4 -

BONDS, & c— Of tho $15,000,000 gen. 434s of 1905, $1,824,000 is re
served for future purposes and $3,815,000 (incl. $2,529,000 treasury bonds) 
is deposited as part security for debenture stock, tho remaining collateral 
Juno SO 1913 consisting of $446,550 cash. V. 80, p. 1731, 714, 1481;
v :  8 ;  i :  a i v 9 V .-p 41^ 63* v - 92- p - i m - * « “ • “ • *  *•*»•■*•179,;

The stockholders on Apr. 25 1913 authorized tho issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at any time at 
110 and int., and not more than $5,000,000 convertible into common stock 
at such time and In such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured by a trust deed upon all 
property and assets subject to prior bonds aggregating $28,928,00(1, incl. 
bonds deposited as collat. and to the pref. stock. Of the deb. stock, $5,000,
000 is issuable for general purposes and convertible into com. stock on the 
basLs of £25 deb. stock for $100 com .stock, £700,000 or $3,406,550 of this 
was offered to stockholders in 1913 at 96. On March 25 1914 the company 
was authorized to issue (a) $1,106,800 additional 5 % consol, mtge. deben
ture stock, with privilege of conversion at option of holder into common 
stock on basis, it is stated, of par for debenture stock and 12134 for tho 
common stock: (b) “ when and as needed for the conversion of tho deben
ture stock, $909,800 additional common stock. V. 98, p. 841 1159
Tho remainder is reserved (a) To retire prior bonds of tho company and of 
£ ^ ta,1! l subs,idi‘Y y companies, aggregating $37,828,000, Including $3,500,
000 434s to be deposited as collateral for tho present issue, and (b) to pay 
for improvements or extensions or additions (including securities and shares 
of other companies), but the amount to be at any time outstanding under 
this clause is not to exceed 50% of the share capital piad in full. V 96 
p. 949. 1091, 1232, 1492; V. 94, p. 563, 985, 1300, 1366.

Of the 50-year gen. 4 34s or 1904 of Consol. Gas Co., $6,100,000 have been 
issued ($312,000 being held in the company’s treasury); Fidelity Trust Co., 
trustee. No further bonds can be issued except to retire the 5s due 1939. 
y.\J8- P- 1964- 2014- 2387; V. 79, p. 1643; V. 88, p. 103; V. 90. p. 1173. 
1493; V. 91. p. 41; V. 96. p. 363, 491, 718, 949.

'Ihe Baltimore Electric Co. 5s (57.500,000 authorized Issue: Northern 
Trust Co. of Phlla., trustee) are secured hv a lien on Hie nropertv and 
$1,155,000 Consol. Gas, El. L. & P. Co. gen. 4>4s; $3,550,000 are reserved 
for extensions at 80% of cost. V. 85, p. 598, 1271, 1340; V. 87, p. 741.

REPORT.— For year ending June 30 1913. In V. 97, p. 1112.
Fiscal Cross Net tatter Fixed Pre . Common Balance, 

Ear nines. rarest. Charges. Dies. t'ivr Surplus.
r o ! ? i o - $? ' i ^ ’9I3 53,151,793 $1,476,767 $36'..347 (534)$445.326 $864,353 } 9 }1-12. 5,465,287 2.822,400 1,417,268 381,603 (5)363,147 660,382
1910-11. 4.867,777 2,412,336 1,377,403 413,103 (414)293,502 328,328 

OFFICERS.—Pres., James E. Aldred; V.-P., Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., Herbert A. Wagner; Sec., Wm. Schmidt Jr.: Treas., John
L. Bailey. Office, Lexington and Liberty Sts.— (V. 98, p. 841, 1159.)

CONSOL. OAS. PITTSBURGH.— See Plttsb. In "Electric Ry. Section."
CONSOLIDATION COAL CO.. MD.—Inc. In Md. 1860. V. 82, p. 1043. 
Coal mined in 1913, including subsidiaries, 10,440,053 gross tons 

and 480,242 gross tons mined by lessees. Owns $1,500,000 stock of 
Sikn& l!r1,and.®  Pennsylvania RR. (which see) and guarantees its $1,
000,000 bonds. Early in 1909 acquired all the minority stocks of Fair
mont Coal Co. (merged January 1911). Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh A Fairmont fuel Co., uniting under one ownership 
about 196.754 acres of land In Maryland. West Virginia. Kentucky and 
Pennsylvania. V. 88. p. 1256. 1375. Also owns malorltv stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 19 )3 *501.100 of the *1.000,000 
Metropolitan Coal Co. of Boston stock >vas purchased. V. 78. d 1271'
V. 79, p. 502: V. 88, p. 1200: V. 95. p. 633.

As to allied Elk Horn Fuel Co., see that co. below.
c .GAS,nlnPIVS- ,(%>— f’04. '05. '06. '07. '08. '09 to '13. 1914.Sinco 1903, regular..................  2 6 6 6 6 6 yly. 1J4.1)4.—Extra in January-------------------[2 6 2 2 2 0 0

In 1909 issued $6,150,000 stock as a 60% div. V. 88 , p. 750, 1256,1375.
, a,T 0 GK;— t>he stock issued In 1911, $4,400,000 is entitled to dividendsdeclared after July 31 1912. V. 91, p. 1514; V. 95 n 546 See n«m 

$6,500,000 10-yr. convertible bonds below. V. 96, p. 42l, 556’, 1426. 
BONDS.—The “ 1st A ref." M. 5% bds. (see V. 91, p. 1514,1330, 1256'

,46iLa rns' P' 105,3' 1(?5,9: Y' 95' P- 621: V. 96. p. 949, 1705) are a first lion on 196.754 acres of coal lands or rights (incl. the 100.000 acres pur
chased Nov. 1910) and a general lien, subject to about *11.000,000 prior 
bonds, on the remaining property, about 111.404 acres, and on other 
tangible assets. Including mining plant, tugs, barges, coal cars, securities 
Ac., aggregating *21,469,075. Sinking fund, 2c. per ton mined In first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining: 10 
yrs. Depreciation charge of 2 Me. per ton. Ac., also charged agst. operation.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Continental Oil Co—Stock $ 3 ,0 0 0 ,0 0 0 --- - - - - - - - - - -------
Corn Products Refining—Common stock $50,000,000-------

Preferred (p & d) stock 7% cum $30,000,000 . .  - —  - - - - - 
Debentures g $114,000 called yearly par (V 85, p 527)-.z 
First mortgage $10,000,000 gold sinking fund red 105-.xc*
Nat Starch Co debs g guar p & 1 (V 94, p. 127)--------------z

Unassumed Bonds of Allied Companies
United States Sugar Refinery gold first mortgage-----------z
N Y Glucose Co first mtge $2,500,000 gold s f (see text).z 

Crescent Pipe Line Co— Stock $3,000,000- - - - - - - -  - - - - - - -
Crucible Steel Co—Common stock autnorlzcd $25,000,000-

Preferred (p A d) 7% cumulative $25,000,000 authorlzed.. 
Pltts Cruc Steel Co 1st M $250,000 yrly begin 1916.UPi-xc* 
Crucible Coal Co 1st M not guar s f redeem 102 H -. UPi.xc 
Crucible Fuel Co 1st & ref M g not guar s f  red 102... -xc*
Norwalk Steel Co 1st M lnt guar red 80.............................xc*

Cuban-American Sugar Co— Common stock--------------------
Preferred (p & d) stock 7% cumulative---------- --------- -
Collateral trun bonds $10,000,000 gold callable at 105--Ce

Cumberland Pipe Line Co— Stock $1,000,000-------------------
Cumberland Telep & Tcleg— 1st M gold s f (other see textl.z 

1st & gen M $15,000,000 authorized red text.CK-xzc* &r
Debentures callable at par-----------------------------------------
Two-year 5% notes---------------------------------------------------

Deere & Co—Common stock $25,000.000----------------------
Preferred (p A d) stock 7% cum not callable................rC
Serial gold notes due $1,000,000 yearly callable 101------FC
Debentures 1902callable at 105----------------- - - - - ---------

Delaware Lack & Western Coal—Stock $6,800.000--------a $401 .DUO additional held hv National Starch-.......... ..

Date
Bonds

190619091910

1901

1911191119131910

1908
1898
1912
1900
1914

1911
1902

Par
Value

See

$100
100
100

1,000
1,000
1,000
1,000

text
50

100
100

"Y .666 
1,000 
1,000 

100 
100 

1,000 
100 

1,000 
500 &c

1,000 100 100 
1.000 

500 fee 
50

Amount
Outstanding
$3,000,000
49,777,300
29,820,900

1.347.000
5.507.000
5.168.000
a509,000

1,272,320
3.000. 000 

24.578.400
25.000. 000
7.500.000

900.000
1.500.000
1.000. 000 
7,135,600 
7,893.800
9.444.000
1,000,000

696.000
15.000. 000 

239,000
6,000,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text 
5‘in 1913

£ e5 g
6 g
6 g

See text

Q—M
* Q—j" 
M & N 
M A N 
J & J
J & D 
M & S 

Q—M

Juno 16 ’14. 3%
Apr" i  5’ 14 i ~K% 
Nov 1 1931 
May 1 1934 
July 1 1930
Deo 11921 
Sept 1 1926 
J’no 15’14 2X %

Tltie’ Guar"& Tr C o N  Y 
do do 
do do 

Farmers’ L & Tr Co, N Y
Internat Trust Co, Boat 
Title Guar A Tr Co.Bkyln 
Checks mailed

7 in 1913 
5
5 g
6 g 
4K

Q—M M & S 
J & J 
J & D 
J & J

June 30 ’ 14 \K 
Mch 1916-1945 
July 1 1936 
Dec 1915-1925 
July 1 1929

Checks mailed fr Tr office 
Union Trust Co, Plttsb’g 

do do 
Guard Sav & Tr Co, Clev 

do do

7 per ann
6

See text

5
5

Q—J A & O 
See text 
J A J 
J & J 
F & A 
A & O

July 1 1914 I K 
Apr 11918 
Dec 15 T3, 6% 
Jan 1 1918 
Jan 1 1937 
Feb 1 1920 
April 1916

129 Front St, N Y  
129 Front St, IN 5.
Checks mailed „ 
Washington Trust, N Y 
Col-Knlck Tr Co, N Y 
Nash Nat B Rep, Bost

7
5 g 
5 g

See text

Q—M 
F & A 
M & N 

Q—J

June 1 ’ 14 1 K%  
Aug 1 ’ 14 to ’ 16 
Nov 1 ’ 14 to ’ 17 
July 15T4, 2%

Co’s Office. Moline, illChase Nat Bk,NY;AChlo
First N Bk. N Y; A Ohio 
Checks mailedi

Purposes for which $40,000,000 Bonds May Be Issued.
Issued to retire Somerset Coal Co. 1st 5s, Kentucky Dlv. 1st 5s 

and other small Issues (In all $6,630.000), and for primary
development of 100.000 acres of new coal lands...................... $9,000,000

Reserved to retire prior lien bonds (see table at head of page) ..-11,000,000
Issued In exchange for other bonds held by company---------------  4,000,000
Issuable at not less than par for not exceeding actual cost of lm- ___

provements of Elkhorn field of 100.000 acres------------------------ 6,000,000
Issuable for 75% of cost of lmpr'ts or additional coal la n d s----- 10.000,000

The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 are secured by 
deposit or $6,500,000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. 
(of Massachusetts) common stock. They will be convertible Into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption 
in whole or part at 105 on Fob. 1 1916 or any lnt. day thereafter conver
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit In lieu of the shares named “ 1st A ref." M. 5% bonds equal to 
111 1-9% of the par value of the shares withdrawn, or on any after I'eb. 1 
1916 withdraw said shares at 80% of thoir par value in cash for uso in re
deeming convertible bonds at 105%. V. 96, p. 363, 421, 491, 556, 792;
Y 98 p 997■REPORT.'— For 1913, Y. 98, p. 997, incl. subsidiaries:
Year. Gross. Net. Chgs.,Ac. Bal.forDtv. Dies.(6%) BaL.Sur.
1913.-$15,443,246 $3,826,703 $1,366,974 $2,459,729 $1,500,000 *959,729
1912. - 14,520,417 3,746,890 1,243,533 2,503,357 1,358,865 1,144,492 

Chairman of Board, Clarence W. Watson; Pros., J. H. Wheelwright.— 
(V. 96, p. 491, 556, 792, 949,1016, 1427, 17 05: V. 98, p. 915, 997.) 

CONSUMERS’ CO., CH ICAGO— (V. 98, p. 613, 998.)
CONSUMERS’ POWER CO.—See Northern States Power Co. 
CONTINENTAL CAN C O — ORGANIZATION.— Incorp. in N. Y . 

Jan. 17 1913 to take over the Continental Can Co., the Export & Domestic 
Can Co. and the Standard Tin Plate Co. Plants at Syracuse, N. Y ., 
Baltimore, M d., Chicago, 111., and Canonsburg, Pa. (V. 95, p. 1610: V . 96,
P"STOCK.—The preferred is callablo , all or part, ar 125 and accrued 
dlv., also, beginning in 1915. for annual sink. fd. of 3% of issue, payable 
out of surplus profits. The prof, has no vote for directors unless 4 quarterly 
divs. are In default, in which case the election is vested exclusively in the 
pref. until all the defaults have been made good. No mtge. or increase 
in pref. stock without consent of 75% of each class of stock. Dividend on 
pref. from organization to July 1914. inch, IK  % quar. (7 % per annum).

REPORT.— Report for 13 months ending Dec. 31 1913 in V. 98, p. 451, 
showed net earnings, $788,016: pref. div. (7 7-12%), $397,688: tel., sur., 
$390,328. The combined net profits of companies and subsidiaries (after 
giving effect to the adjustment of interest from the introduction of the now 
working capital) was for the cal. yoar 1911 $775,386 and for tho 10 mos. end. 
Oct. 31 1912, $922,876. Office, Syracuse, N. Y.— (V. 98, p. 401.)

CONTINENTAL OIL CO.— ORGANIZATION, &c.— Incorporated In 
Colorado April 1913 as successor of the Iowa company of the same name, 
each share of stock receiving ten times tho amount in new stock. V. 96, 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. of N. J., but 
segregated in 1911. See Standard Oil Co. of N. .J., V. 85, p. 216, 790: V. 93, 
p. 1390. Stock, $3,000,000: par, $100. Dividend of 50% was paid 
Feb. 28 1912 on old stock; Nov. 20 1912, 20%; on stock of now co.. Sept, 
and Dec. 16 1913, 3%; 1914, Mar. and June, 3% . Net assets stated 
in 1906 as $1,272,000; since increased by taking over Colonial Oil 
business. Profits in 1906. $575,043; in 1903. $578,990: divs. paid in 1906 
about $405,000; in 1903, $498,600. Pres., E. T . Wilson; Treas.. C. E. 
Strong. Office, Denver, Colo.— (V. 96, p. 1492; V. 97, p. 447.)

CORN PRODUCTS REFINI NO CO.— ORGANIZATION .— Incorp. Feb 6 
1906 per pl»n V. 82. p. 103. 1321; v  85. n 527: v  86. p. 1412: V. 87. p. 42; 
V. 96, p. 996. See application to list, V. 90, p. 845.

Total capacity of all plants, Including tnose noi operated, about 235 500 
bu. dally. V. 82, p. 1321. Competition, see V. 83, p. 689; V. 88. p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60.000 bu. 
dally: second unit let Feb. 1911. V 84 n. 696: V. 8 7 .  p .  938: V. 88 n 
628, 1623; V. 90, p. 845: V. 92, p. 465, 883; V. 98, p. 915. In March 1913 
the Govt, brought anti-trust suit. V. 96, p. 718; V. 98, p. 996, 915, 1540.

STOCK.— Tho stockholders on Mar. 24 1914 decided to substantially 
reduce tho.stock. No plan decided upon to June 1914. V. 98, p. 1002. 

PREF. DIVIDENDS.— 1906.1907.1908-1911. 1912. ’ 13. 1914.
Regular (% )____ _____ _ 2 7 4 yly Below 5 I K , I K -— •—
Extra In April (% ) ........ . . .  1 yly --------- -------  ----------------

In 1912, Jan., 1%; Apr., 2% ; July, 1 2-3%; Oct., 1 K % . V.94.P.1766. 
BONDS.— Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retlrable 

Sept. I yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086.
The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) are secured by a first 

Hen on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,363,800 N. Y. Glucose and $300,000 St. Louis Syrup *  
Refining bonds. Annual sink, fund of 2% of total at any time Issued may 
be used to draw bonds .at 105 and lnt. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debenturesand remainder to retire 
$2,020,720 underlying bonds and for Improvements. V. 88, p. 1064. 1256, 
1439: V. 90, p. 845, 846: V. 93. p. 348.

EARNINGS.— For 3 mos. ending Mch. 31 1914, profits were $1,071,058; 
bond int., doprec’n on plants, extraordinary repairs, taxes, ins., Ac. (est.), 
$315,972; pref. div., $375,000; bal., sur., $380,086.

REPORT.—-Fiscal year now ends Dec. 31. Report for year ending 
Dec. 31 1913 was in V. 98, p. 836, showing: Total income, $3,665,712; int., 
taxes & ins., $631,089; div. on pref. stock, 5% , $1,500,000; deprec’n, re
pairs, &c., $749,768; sink, fd., $621,186; bal., sur., $163,669. For 10 mos. 
ending Dec. 31 1912, total income, $2,829,660; for year ending Feb. 29 1912, 
$3,390,236.DIRECTORS.—E. T . Bedford (Pres.), W . J. Matheson (V.-P.), E. B. 
Walden, G. M . Moffett, F. T . Fisher. C. IT. Kolsey, James Speyer, C. M . 
Warner, G. S. Mahana, T. P. Kingsford, W. (I. Nichols Jr., A. A. Smith 
and A. B. Boardman.— (V. 98, p. 915, 996, 1002, 1159, 1395, 1540.) 

CRAMP & SONS SHIP & ENGINE BLDG. CO.— See Issue Feb 1914. 
CRESCENT PIPE LINE CO.—See page 183.
CRUCIBLE STEEL CO. OF AMERICA.— ORGANIZATION.— Incor

porated in N. J. on July 21 1900. V. 71. p. 32: V. 73. p.842: V .84. p.573.
The Pittsburgh Crucible Steel Co., all of whose stock Is owned by the 

Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
( V. 83. p. 41). owning a plant at Midland. Pa., also 423 acres of land and 
authorized an Issue of $7,500,000 1st M. 5% bonds, guar. p. & 1. by the

Crucible Steel Co., dated March 1 1911 and maturing $250,000 annually, 
beginning 1916, which have all been sold. V. 92, p. 526, 728; V. 95, p.1272. 
also guarantees the interest ($45,000 yearly) on tho Norwalk Steel bonds, 
having the option to purchase the same at any time before maturity at 80 
and lnt. (V. 95, p. 424): also principal and Interest of bonds of the St. 
Clair Steel and St. Clair Furnace Co. sold to the U. S. Steel Corporation.

In 1913 the Crucible Fuel Co. was formed, which sold $1,500,000 
serial 6% bonds due $150,000 yearly 1915 to 1924 (auth. issue, $2,400,000), 
$900,000 bonds, due 1925, being reserved to take up the Crucible Coal 
bonds. Redeemable by lot at 102 (V. 93, p. 1019.) Sinking fund 10c. per 
ton of coal mined. Company must also retire $40,000 underlying Coal Co. 
bonds yearly. V. 98. P- 239, 307.D IV S— I•03. -04. ’05. ’06. '07. '0 8 . ’09. 1910. ’ l l  to 13 1914. .
On pref [ 5 K  0 1 6 5 K  0 5 K  Below 7 yrly 1K A K - , -In 1910 n %  and 10% in 3% int.-bearing scrip account of accumulated 
dividends payable annually and redeemable at any time up to June 30 1920. 
leaving 16% overdue. V. 90, p. 1616. No further payments to be made 
on account of overdue divs. until improvements under way in Sept. 1912 
are paid for and outstanding scrip redeemed. V. 95, p. 820, 892.

REPORT.—'For yoar ending Aug. 31 1913, V. 97, p̂  1423, showed:

Charles W. Rowlands. Exec. Committee, Herbert Du Puy, C. C. Ramsey, 
James It. Park, II. S. Wilkinson, II. D. W. English, John A. Sutton and
H. S. A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.— (V. 98, p. 307.)

CUBAN-AMERICAN SUGAR CO.—ORGANIZATION.— Incorporated 
Sept 19 1906 in New Jersey and controls and operates, through Its sub
companies,' eight sugar plantations In Cuba and two sugar refineries one In 
Cuba and one In Louisiana. Annual capacity of Cuban plantations,
200,000 tons of sugar. Compare V. 89, p. 719, V. 90, p. 916.

DIVIDENDS. — J1907. 1908. 1909. 1910. ’ l l .  ’ 12.’13. . 1 9 1 4
On preferred. % 1 3 H 7 I T  8 A 7  7 7 1 A , l  K  , l /£ ,-

which S556.000
etlred and was In sinking fund Sept. 30 1913. 1 he company owns

Co? * U n Id adSugar Co?, Me reed 1 ta Sugar Co Colonial Sugars Co San Man
uel Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916, V. 89, p. 723.

REPORT.— For year ending Sept. 30 1913, in V. 97, p. 1581:
1912-13. 1911-12.

Sugar sales.$15,045,573 *16,318.836 
Molas. sales 303,451 613.644
Misc.Income 812,189 609,711

Total___ $16,161,213 $17,242,191
Oper. exp .. 14,120,103 14,851.470

Depreciat’n 
Disc, on bds 
Int. on bds. 
Oth. int., Ac 
Bond sk. fd. 
Pf.dlv.(7%)

1912-13.
$707,173

69,087
569,869
338,093
138,141
552,566

1912-12.
$579,449

65.000
552,643
324,742
138,141
552,566

Gross profit $2,041,110 $2,390,721 Balance def.$333 819sur $178,179
OFFICERS.— Pres., II. B. Hawley: Sec.. v ‘ A/vC o«kU1Si 7 '_P’ and Treas., J. H. Post. Office, 129 Front St., N. Y .— (V. 98, p. 71.)
CUDAHY PACKING CO.— (V. 96, p. 64, 134, 356; V. 97, p. 1581.)
CUMBERLAND PIPE LINE CO.— See page 183.
CUMBERLAND TELEPHONE A TELEGRAPH CO.— Incorporated In 

Kentucky In 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Dec. 31 1213. owned sta
tions om nia- connecting stations, 84.620. Southern Bell Telephone & 
Tefegraph Co owned Ap“  30 1914 $11,036,900 stock. V. 95, p. 684.

If company shall have acquired and delivered for cancellation to tho 
trustees bonds of the $15,000,000 Issue.to such an amount that the total 
outstanding shall be less than $3 ,000,000. the company may redeem all, 
but not anv part, of the bonds still outstanding, on any Interest date after 
1916. at 105 and lnt. on 8 weeks’ notice. The greater part of the Issue 
was acquired by Am. Tel. A Tel. Co. and by It exchanged for Dumb, stock, 
which has been canceled. V. 93, p. 1467, V. 9t,P . 210, 3o4. In Apr. 1914 
sold $6,000,000 2-year 5% notes. V . 98, p. 1247.

n i v u  f,Q 2to,()7 *98. *99. *00. 01. 02 to 07. 08. 09 to 12. *13.
Per cent __i 4 yearly 5 5% 6K 7 yearly 7H 8 yearly 7

Also 2% In stock of Am. Tel. & Tel. Co. Sopt. 15 1909. V. 89, p. 667.
R E PO RT__Ronort for yoar 1913, In V. 98, p. 1606, showod: Gross, $8,

305,085; net, $1 7°05 677; interest, $95l,535; divs (7%) $775,611; ’bal’ 
def S21 .ifio V Q5 n. 1610. In 1912, gross, $7,888,443, net above fixed 
charges, $1161 ,324; dfvs. <£% ), *886.412; bal., sur., $277,912. Offices! 
Atlanta, C.a.— (V. 98, p. 239, 1217, 1606.)

DEERE & CO.— ORGANIZATION.— Business foundod in 1837; incor. 
in 1868 and again in 111. in 1911. Manuf.steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245, 1313, lo02, V. 95, p. 238, 299.

STOCK.— Pref. stock, $27,828,500, has been Issued in exchange for 
properties and assets of the old company and for its branch houses and sub
sidiary companies and other associated factories, $ for $, after appraisal, 
and 510,000.001) sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502, V. 9o, p. 299, 820. Common 
stock Is held In voting trust expiring Nov. I 1920. Voting trustees, William 
Butterworth, W. L. Velio, Burton F. Peek, Geo. W. Mlxter and G. N. 
Peek of Moline, 111., and Charles C. VVebbor of Minneapolis, Minn. Div. 
on pref.. Sept. 1911 to Juno 1914, 1 K %  quar.

NOTES, Ac.— In 1911 the company planned to pay at maturity out cf 
earnings the 5% serial gold notes due $ 1,000,000 yearly on Aug. 1 from 1912 
to 1916: also the debentures (V. 76. p. 481) due $125,000 yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not be less than amount of notes outstanding. V. 92,p. 1245. Sub. co. stocks 
not acquired Oct. 31 1913, $234,600: bonds, debs, and mtges., $1,769,500.
V REPORT*.—Report for year ending Oct. 31 1913 In V. 98. p. 834. 
showed combined net earnings (incl. sub. cos.), $4,755,777; gon. expenses, 
&c., 8432,576; interest (net), $151,618; deprec., $67,361; ref. divs., $2,
647,995: bal., sur., $1,456,227. ^  „  ,

OFFICERS.— Pres., Win. Butterworth; Sec., T. F. Wear ton; Treas., 
Goo. W. Crampton. Office, Moline, 111.— (V. 98, p. 765, 834.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Den v (las & El Lt— 1st *  ref M S25.r)00,000 g red 105 s f n«xx 
Notes .53,500,000 gold guar red 101. _ . . . . . . .  q  xe

Denver Union Water Co— First mortgage $8.000.OUtfg * x 
South Platte Can & Res ist M g guar (end) red (tex O 'G x  

DetroU City Gas—Stock $7,500,000 (V 93 p 1193, 1467)
5% gold mortgage bonds $6,000,000 ,\‘ c*
Detroit Gas consol mortgage for $4,000",0bb gold 6  c*Ar 
Detroit City Gas gen M $10,000,000 gold (see textjZ.Eqxx 

Detroit & Suburban Qas Co— 1st M gold red 103 c* 
Detroit Edison—Stock $25,000,000 authorized ”

Hrst mortgage $10,000,000 gold ............... .............r fio
Debentures $1,500,000 g convertible redeemable text xo 

■ • do do do do '
do do do do xc*

Eastern Michigan Edison first mtge $10,000 000 g gu Enx 
Diamond Match—Stock $18,000,000 (listed In Chicago a "n Y) 

Debentures $2,000,000 gold conv redeemable (text) xc* 
Distillers’ Securities Corp—Stock, one class $32,500.000 

Coll tr M $16,000,000 g call 105 since 1908 (text) xxc* 
American Spirits Mfg 1st M gold call at 105 s f 5% Ba zo* 

Dominion Coal— Pref 7% cum conv red at 125 (V 80 o 1782) 
1st M g sink fund $79,000 yrly began 1911 call 105 xc* 

Dominion Iron & Steel—Pref stock 7% cum convertible 
First mtge gold subject to call at 110 sinking fund " ' z  
Consolidated mortgage $20,000,000 auth red 105 z

Dominion Steel Corporation— Com stock auth $50,000,000 
Pref stock 6 % cum red 110. Convert, by holder Into com "* 
Debentures $2,500,000 auth redeemable at 102 tc t<>« 
5-year secured notes, £1,000,000 red par_______-ZZZZZ.c*

Dale
Bonds
1011
1914
1894
1903
1898 
1893 1903 
1908
1903

11910
11911 
1914 
1906
1910
1902
1895
1905
1899
1909

1010
1913

Par
Value
51,000 

1,000 
100 dec 
500 Ac 

100 
1.000 
1,000 
1,000 
1,000 

100 
1.000 

100 &c 
100 Ac 
100 &c 

1,000 
100 

100 Ac 
100 

1,000 
1,000 

100 
500 Ac 

100
V  A £ 

100
$ 'a'Ze
£100 &c

Amount Rale 
Outstanding

5383 
3,500 
8,000 
2,896 
6,580 
5,620 

375 
1.810 

937 
13,473 
10,000 

64 
58 

3,354 
3,640 

16.090 
1,328 

30.815 
14,092 
1.472 
3,('00 
0,559, 5,000 
6,997, 
7,724, 

37,097, 
7,000, 
1,500
3,406

,OOi
,000
,ooij
,000
000
000
000
000
,000
.200
,000
,800
,300
500
OOO
.600
,000
280
.711
,000
,000
,500
,000
,000
,860
,700
,000
,000
,667

See

5 g
6 g
5 g

. tea
5 g
K e5 g

if
_ 5 gSee te
o 6 gSee text 

r g 
!

7 In 1913
l g

See text 
6 
6 
6

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated 
nn^i'n J„ rsey °.n Juoe 30 1909. Purchases coal produced by the D .L. AW. RR. In I cnnsylvanla for 65% of the market value at time of sale (N Y 
tidewater price), assuming all transportation charges from the mines* 
Stock. *6.590.7( 0. the I). L. & W. RR. stockholders having used hit? of 
the special dividend paid them July 20 1909 In subscribing for the same. 
V. 89, p. 46; V 90 p. 561. Divs. 1910 to July 1914, inch, 10% (2)4% 
Q.-J.) and in April 1913, 20% and May 1914, 10% extra. The lower 
federal court on April 7 1914 dismissed the suit brought by the Government 
nr ?h^°r cfon;? any on gr° u? d °,f violation of tho commodities clauseof tho Inter-State Commerce Act and tho anti-trust law. V. 96 o 402
V. 98, p. 1159. Itoport for year ending Dec. 31 1913, in V. 98 n 131 f  
showed: Coal sales, 538,376,486: profit from operation, 51,798 714* other 
ijrl.C1311* S13‘L5 j67: dIVS"  (30% )” S1’977’210: bal.,sur., Sli9,671.— (V. 98

DENVER GAS & ELECTRIC LIGHT CO— ORGANIZATION— Incor
porated In Colorado Nov. 29 1909 and on July 11 19] l stockholders voted 
to take over the Denver Gas A Electric Co and Lacombe Elemrlc Co 
V. 92. p. 1502: V. 90. p. 112- V. 91. p. 41; V .7 4  p 135Q?V S3 n 1^4* 
Has 20-year franchise from 1906. V. 98, p. 1075. ' Reduction ofnrW Vin 
lo r e ’ Pr ^49. Controlled by Cities Service Co. V 91 n1256. 1632; V. 92, p. 1245. Seo “ Electric RatlwY°**’ ^ f i L S ’ 0o0 ’ 873-

. . . . . . . . . . . — .J 5 a ;s8 W iS S S ?8 £ ^ s8 ?io„„c<i

BONUb. 1 he first find refunding”  5s of Denver Gns Sc Rl T.t pnrn
000,000 auth. issue) are callable at 105 in any amounts on any int. day!

* bc^ lrin,ri? 1®10. an amount equal to 1% of outstanding 
c a n  be used to retire $8,000,000 D. G. & E. bonds and 

$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium 
guaranteed by Den. G. & El. Co. V. 90, p. 112: V. 91, p 656 '
, D,e«n,^ r 9 ’ *  B -g ° ld *5». $8,000,000 auth., of which $5,833,900 outstand
Ing ($100 &o.. each), dated May 1 1903, due May l 1949, but subject to call 
° tl M<ay 1 1908 at par. May 1909 at 101, May 1910 at 102, Mav 1911 at 103 

Trl'ni2, “t 1H  '1n,L MaY 1913 0,1 any 'nt. day thereafter at 105: Int. M.An !
io3°°v s s v s g -  «■ *•

They >by tho Cities Servlco Co. and secured by deposit of 5936,000 I)enverPGas & 
Elec. Co. gen. 5s (now 1st M.) and 55,752,000 Denv. G. & EL Lt. 1st and 
ref. 5s. The proceeds were used to retiro 52,500,000 notes duo April 1 1914 and for improvements. V. 98, p. 1075. 1 1 1

EARNINGS.— For year 1913, gross, 53,161,763; net after 
382.670; int. on bonds, 5358,645; yearly nt. cl argo on notra 82 iri nnrv 
bal.. sur., 5814,025. Chairman, Henry L. Dohe?ty%>r^ ’F rin i^ w ' 
Fruoauff; V.-P. & Gen. Mgr., William J. Barker. N Y o f n c e m v v ^ i  
St.— (V. 96, p. 524; V. 97, p. 1665; V. 98, p. 455 , 1075 ) ’ 60 Wal1

DENVER UNION WATER CO.—Sec Issue of Oct. 1910; V. 98, p 1395 
DETROIT CITY GAS.— Organized in March 189S and owns nil the',mZ 

properties In Detroit, Mich. Has a franchise till 1923 In 1906the A m f  
Light A Traction Co. acquired about 97% of the stock v  go 90  ̂ mm’ 
On Aug. 1 1913 acquired tho physical property of the DetroU &'Suburban 
V a97CO')’ 73 ijCCt t0 th° outstanding $937,000 20-year 5s duo Dec. 1 1928°

STOCK.—Auth., $7,500,000; outstanding, $6,580 000 si kro non 
subscribed for In Dec. 1908: par. $100. V. 88. p. 103- V 87 n 1606°  n&P 
dends, 2 54%. 1899: 1900. 5%; 1901. May. 2H % ; In 1903 s l ' i n  6% ctfs 
paid Deo. 1904; In 1904. 5%; In 1905, 6%; In 1900 and 1907 not made nuh’ 
Ho; In Sept, and Dec. 1908, 2% each declared. V. 87, p. 1*606. atlC put>'  

BONDS.— The prior lien mortgage Is for $6,000,000, of which $381 OOO tn 
retire the outstanding5s of 1893. Gold mtge bonds are subject to call n t 1in 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, EquitableTrust r n of 
N. Y ., trustee), 56,000,000 aro reserved to retiro tho prior lions Of tho 
bonds 51,910,000 have been issued, 5100,000 having beenretired Of thn 
outstanding bonds, 5900.000 maturo 5100,000 y earlyJulvT iq 14* to 1092 
and remainder of outstanding bonds and auth. Issuo Julv 1 1092 nAnfu 
duo 1914 to 1922 aro redeemable at par and those duo 1923 at 105* and hit 
If bonds of earlier maturity than 1923 aro called, holder may take new bonds 
duo July 1 1923. Y. 77, p. 253; V. 78. p. 822; V. 97. p. 1206 1826 Stet^ ment to Now York Stock Exchango, V. 79, p. 102. * 8tat0'
_  OFFICERS.— Pros., Emerson McMillin, New York- Gen M<rr v  t? Dowoy, Detroit, Mich.— (V. 97, p. 179, 731, 1206, 1826 ) v • L< •

DETROIT EDISON CO.— ORGANIZATION.— Incorporated in Tan 1003 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; docs entire clcctrlc-llght business in cltv V 76 n oik 
Owns entire stock of Eastern Mich. Edison Co., having electric iirriit 
ertles outside of Detroit, whose bonds are guaranteed; thes Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light A Power Co”  
V. 84, p. 751; V. 90. p. 1616: V. 91. p. 398: V. 95. p. 1544 e Co“

Controlled by North American Co. interests. In Fob 1913 tho stock
holders wore offered tho right to subscribe for 30% now stock m  1 tn nnm 
pro rata at par, payable either in full Mar. 1 or 50% Mar 1 25^ Jnlv 1 
and 25% Oct. 1 , making tho total outstanding 513 650 000* v  or „  
205, 289, 1091. First div., 1 % . July 15 1909; O ct. 1% ’ ]Oio j .m9°l1 nnt 112 OX.- 1Q1 1 tr* Tii1« ini* '%**■ J • . 1%

When
Pai/able

Last Dividend 
and Maturity

M A N May 1 1951
A & O Apr 11917
J A J July 1 1914
J A J July 1 1923
See text See textJ A J Jan 1 1923
F A A Feb 1 1918J A J See text
J & D Dee 1 1928

Q—J July 15*14 1 hJ A J lau 1 1933
A A O Apr 1 1920F A A Feb 1 1921F & A Feb 1 1924M A N Nov 1 1931Q— M Juno 15 ’ 14 1MJ A D Dec 15 *15-’20Q—J Oct 31 '12 54%
\ A O Oct 1 1927M A S Sent 1 1915F A A Feb 2 1914 3 XM A N Via v 1 1940
A A O Apr 1 1914 3 541i A J July 1 1929M A S Spet 1 1939See text Ian 2*14 1%Q— F M ayl ’ 14, 144M A N Nov 1 1915 (J & D Dec 1 1918

Places Where Interest and 
Dividends are Payable

H L Doherty & Co, N Y 
do do

h Nat Bank, N Y 
io and Denver

do
do
do
do

do
do
do
do

do
do

do
do

^ i S . « evs, ^ 237v. i t ?  s a r r,y ** “ “*• “ M :
The 6% debentures aie convertible to "Dec. 15 19U

APrH, 1%: July, 1H%:  Oct., 1H%;  1911 to July 19l4, 7 % 7 l H - j l
c In •,Tl,lly 1013 the rlna' $1,000,000 of the 510 000 000 1st M*6 % bonds was sold. V. 77, p. 2037: V. 97, p. 53. oiu.uuu.uuu 1st M .

Debentures of 1910 aro subject to call on or after April 1 loir. at lnr. nn,i 
aro convertible at par into stock between April 1 1912 and Anri 11 1  9 i« 
and tho 1911 issue between Feb. 1 1913 and Feb. 1 1919 V 90 n 44a ’ 
773; V. 91. n. 398. 1387, 1576: V. 92, p. 325. Eastern Michigan M o n  
guaranteed bonds, red. at 110 on or after Nov. 1 1916 seo above v  «4 
p. 751; V. 95, p. 1544; V. 96, p. 364; V. 98, p. 158 VG* V ' 84,
, Of tho SO.000,000 6% 10-year convertible debentures authorized Dec 17 
1913, 53,354,500 was subscribed by stockholders pro rata to tho extent nf 
25% of their holdings at par. payable in full Jan 31 1914 or in 3 W a ll  
ments, viz.; Jan. 31 1914, 50% .and May 1 and Aug. l  l914. 25%“ ach 
They aro subject to call on or after Feb. 1 1919 at 105 and convertible at 
par Into stock between Feb. 1 1916 and Feb. 1 1922 or when called for re 
demptlon. V. 97, p. 1826, 1507; V. 98, p. 158. U ro"

REPORT.— For year ending Dec. 31 1913. in V. 98. n 688 showed
l7°74%4¥:’ blL’f  sl:r.?$8542dl74,361: ‘nt* ChargCS* 8695’702; tllvs’ <7%)-
s h & f e  ^Treas.y Goo*. M S n I’ŷ * *
F. Fogarty, N. Y.; Asst Sec. & Asst. Treas. & Compt., Samuei c '.’ M™n 

fc’ rr.N ’ 39 1{road St., Detroit offico, 18 Washington Avo.; N. Y. office, 30 Broad St.— (V. 98, p. 389, 688.) **asuingcon

W A V S  T  T  ■}>■,$>,%
In 1914, div. paid M ar., 1H% and 1% extra. ' 24 4 ,1^

REPORT.— Report for year ending Dec. 31 1913 In V 98 n 
P1«- 170-2 rH°wccl net, over S412,015 depreciation, & c„ $1,775,816; dw £ 

^■.^’^"o’333, depreciation and general reserves, 5400,000’ bal sur *249.478. Pres., Edw. It. Stettinius; V.-P’s., James Ilonkinsand w  a ' 
lairburn; Treas.. H. C. Cranz; Sec., II. F. HoIman?Asst Seo John Mn* 

Am '■ N; U - Johnson. General offices, 110 W. Kinzi^ St. JOh” cago" N. Y. offices, 111 Broadway.— (V. 97, p. 1288; V. 98, p. 910, 1762.)P
In ^ r n lr ^ d  ? S’ tSECtUR,T,ES, CORPORATION— ORGANIZATION — ncorporattd in New Jersey on Sept. 18 1902 as successor, per plan V 74 
the a ,9, ,̂3^3, Sf ,tffe Distilling Co. of America, the latter having control of 
StandardnKtinin^ a n ^ ’ ih0;.’ K«ntucky Distilleries A Warehouse Co., 
Ing Co d V 69 n 1*  oD *40ribU7 CT° ;: sc« v - C8 . p. 1224. Haunts DIstIN 
% C.°p. Slfif-V.fe,1;,9*957fV.495, pL,1686. Pr0Pm,CS* V* 73’ P‘ 13G’ 898: 
Go S,"I" dustr,al Co. (which see) Is controlled by the Distilling
(non-voUn^nref.'stock.^W ^G fp3 ?%

p “ d ,,as
P c ? S tD™ DS-  { “ S V -c i iB 5- T k ’ f S -  ,mzooorr. J y 2% yearly since,

net VnCdtftr° Si >Peo p5'’ 83 ’9 4 interest fu^es^iddJtfo’ns11 Ac 9$?2 esVsgs-*

DIRECTORS.—Julius Kessler (Pres.), A. G. Hodges (V -Prps ) F t 
Fv,v.0Jt: 4 ari Han;ison* AlfTed W . Ilansell, Phoenix Ingraham, W. i*’ Ward* 
o * c 9inlVitt?S—dullu?. ICcssler, Paul Harrison, Amory G. Hodges’
S f t S ,  N.T!2fvh*97%nTil^ T lis ld ’ Jersey ® •

Dominion Coal and the Dominion Iron A Steel companies (see state-
lon Steel Cornoratio^^td* name being changed June 23 1910 to Domfn- ion reel corporation. Ltd., Its common stock and later its nreferred tn ho 
exchanged for those of the corresponding stock of the two cos share fn?

ivaV3.nfJ,l’̂ dL The $2,000,000 Cumberland Ry. com. stock was'exchan^d 
for 5600,OO9 Dom. Steel com. stock and the 5979,000 6 % bonds for si 1(17^ 
000 new Cumb. Ry. 5s, guar. V. 91, p. 1772. 1632, 15^6 °V. 92. p* 186
« 97 '^o7 ,7n^~C?ml? ? rl' f ^ Q 9;990, aHth“ outstanding March 31 1914 P ilk h n ? ^ ' ° 7 w l c d  S5,000,000 held by constituent cos.; par, $100* 
AnH ^ o m °/h co,? ? P n■ ,July 19U to Jan. 1914, 4% yearly (1% 0.-J ). in* 
^ Psh payment ‘^  £00 onn^?/mir tCd’ J ', 98i p ’ 765’ To,Provido for tho 
$T,5o8fm )! t̂V !1910 p°l330% 5*year debontures were sold (auth. issuo,

!fPe stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6 % 
each »  uf, whlcb *7,000,000 were issued in exchange for $3,500,000 
cSm nanlcsl E  £h “i'18 of Dominion Iron A Steel and Dominion Coal •idcliHnnZ?’ll? J nance their requirements for development (about $1,995 ()()0 
iator m ,aim? b0 PTovided frora earnings), and the remainder to be offered lat^inexchangofor pr«T. stock of Dom. Iron & Steel and Dom. Coal cos

VrAmZ.122’ 1261 V* 93, P’ 1467: V ’ 94lP’ 21°- 282> U 88 , 1319.
The. 5*year 0% notes dated Dec. 1 1913 (£1 000 000 auth

a S o S ' i K f i r o 'J i 0 J f g a
further securitv1" ' v  W n l W o n 0'  £308.000 of present issued without 
standing^March 31Vi9914.P$565794.1429* Employecs 6% dc,)u«tures out-
t „ i4ET?2R T ’T For yea£ ending March 31 1914 was in V. 98, p. 1603, show- 
f^*«!^imSar nIn.gS “ E18111?/1 Properties, 54,442,032; less regular provision for sinking funds, exhaustion of minerals and depreciation, 5903 889’ int
sold, $107,323: pref. d'ivs.,’s98b,000 c ^

Pr80T,'S5,&J'tS°n5l-4diM0o 'i«^ ^ ^
In Vo 19 "r?f ° r i (,ea!( e?5 lng M?11’ 31 1914. 5,047,683 tons, against 5,053,160 
7w  v ' ™ n m wruooC° ' 'AwntlT;V’ trustee) see V. 80, p. 1481,

•( 1 101 t ' y c  fo il  Y 'i89’ iaS’ ,.aMIscel- bonds and mtges. Mch.31 1J14, $.>5,674. Coal 6 % debs., $3,500,000; see Dom. Steel Corp. above.
REPORT.— For year ending Mch. 31 1912 was in V. 94. p. 1624 showing 

net earnings of $2,274,111: deprec. and renewals, $414,010; Int. o’n bonds8 
&c., $379,68o: dlv. on pref., $210,000; div. on com. (4 % ), $600 000- bal ’ 
surplus. $670,416. Pres., J. H. Plummer.— (V. 98, p. 1395.) ’ ’ *’

Dominion Iron & Steel Co.—Works at Sydney, Cane Breton* daiiw »«_ 
Kn?!tYmu,9v!? t0niS of Snfe** . Owns four blast furnaces, open-hearth plant blUet mill, blooming inpi rod mill with capacity of 250 tons dally, Ac. See
,irin (innPf ?  wL»miU’ i799 tons dallY, capacity. Present capacity, I  n i tons of finishod steel per annum. V. 77, p. 149; V 81 n 1 549* 
V. 90, p. 1042; V. 92, p. 1433; V. 94, p. 1319; V. 97. p? 1586. 9'

BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 
bonds* V. 87. p. 99; V. 88 . p. 1064, 1315, 1624: V. 89. p. 106; V. 91 p 1028 V . 93, p. 1467; V. 96, p. 1698; V. 97. p. 804. bebs.. see Dom Steel Corp.*
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  ab b rev ia tion s , & c .,  see  n o tes on  J irst page]

Duluth Edison Elec—Com stk $1,000,000 auth (V 86, P 1533) 
Pref stock $ 1,250,000 (auth p & d) 6% cum red 120—  - - - - 
First mtge $2,000,000 (told red 105 sinking fund .  OBx 

(E I) du Pont de Nemours Powder—-Com stock ($35,000,000) 
Preferred (p & d) stock 5% cumulative (see text)— - - - - -  
Ponds (not M) $16,000,000 g red at 110; opt Y 9a, P 969.x 
Bonds (1st M & coll tr) gold red lOo sink fund (textj.iYlpx 
du Pont Bldg Corp 1st M SI.500.000 g lnt gu red llO -.xc  

East Ohio (ias C o - 1st M $25 .OOO.OOOg s f  calli05. - - N .xc &r
Eastman Kodak—Common stock S2.).0()0,000------------------

Preferred (p & d) $10,000,000 6% cumulative----- - - - - - - 
Edison Electric Ilium Co. Boston—Stock (bonds, see text) 
Edison Electric Illuminating—Sec Kings County Electilc Llg ElecWc Storage BaUery—Stock <$ 142.500 is preferred (text) 
Elk*Horn l-ucl Co— 1st M conv g notes red 105 see text Q.xc* 
Emcrson-Brantingham Co—Commonjdock $30,000,000-- 
k'tPreferred, stock (u & d) cum red IIo (text)- — - — — — — — —
Fmp?re Steel & Iron-Preferred (p & d) stock 6% cum. empire pieei kA. |,1. „— Horn stock.

Erie & Western Transo— Is!  A'il^OOO rcd (text)-GP.xc
Eureka Pipe Line— Stock $5,000,000—- - - - - - - - - - - - - - - - - -
Fairmont Coal Co—-See Consolidation Coal CoFe Ie7al Mkdng & Smelting—Common stock $10,000.000.. Federal mining «  __ _____ „ eon non non ontlinr
Federal Sugar Refining—Common stock------- - - - - - - 

Preferred (p & d) stock 6% cum red conv (text)..

D ate
B o n d s

P a r
V a lu e

$100
100

1906 1,000
100
too

1906 1,000
1909 1,000
1910 1.000
1909 1,000

100
100
100

ht & P ovver and
100

1913 500 &c
100
100

. . . . 100

189S - " l '.o o o
1095 l ,000

100
100

1 ___ inn
100
in n

1911 1.000

A m o u n t

$500,000
1.150.000
1.353.000 

29.428,708 
16.113.807 
15.444.01)0

1.354.000
1.400.000 

18.500,000 
19.532.800
6.165.700

20.480.500 
Consolldat 
16.249.425
3.970.000

10.132.500
12.170.500
2.500.000
3.125.000
3.125.000
4.738.000 
1.500.00!)
5.000. 000
6.000. 000 12.000.000
6,677,200
3.322.800
2.500.000

See text 
6 in 1913 

5 g 
See text 
5 in 1913

R a te
%

See text 
Q—J 

M & S 
Q— M 15 

Q—J

6121nl913
cd Gas ( 
4 in 1913 

5 g

W h en
P a y a b le

4 Yi g J & D
5 g J & J
5 g J ft, D
5 g J & J

See text Q—J
Q—J 
Q— F 

o of New 
Q—J M & N

7 in 1913
See text 
6 In 1913 
6 In 1913 

5 g
4 g

See text
See text 
6 in 1913 
See text 
6 In 1913

5 g

L a st D iv id en d  
an d  M a tu r ity

See text 
Apr 1 1914 1 \4 
Meh 1 1931 
Juno 15 '14 2 % 
July 25'14 IK  
June 1 1936 
July 1 1922 
1940
July 1 1939 
July 1 '14 7 X%  
July 1 1914 l M 
M ayl 1914 3% 
York

July 1 1914 1% 
May 1 1918

P la c es  W h ere  In teres t a n d  
D iv id en d s a re P a y a b le

Guaranty Tr, N Y; & Boj 
Old Colony Trust Co. Bos 
Checks mailed 

do
Guaranty Trust Co, N Y 
Metropolitan Tr Co, N Y
New York Trust Co, N Y 
Rochester, N Y & Lond 

do QO
By check
Checks mailed 
Guaranty Trust Co, N Y

Q — F  T ,T & J 
Dec 

J & D 
J & J 
J & J 
See text

Q—J 
O—M 
Q— F 
Q— F 
Q — F

May l 1914 1 «  
Jan 1 1913 2% 
Dee 15 1913 6% 
Juno 15 1914 3 
Jan 1 1928 
Jan 1 1925 
May 1 '14 8%
Jan 15 1909 1 H 
Juno 15 ' 14 IK 
Oct 30 '13, IK  
Apr 30'14, 1 X, 
Nov 1 1914

Checks mailed 
do 
do 
do

New York Trust Co, N Y
Treasurer’s Office, Phlla
Checks mailed
Checks mailed 

do
Checks mailed 

do

REPORT.— Fiscal year now ends Mch. 31. Report for year ending i 
Meh 31 1912 In V. 94, p. 1624, showed net above repairs, <Tco., $l,88p,074, 
sink" Kind, deprec’n, &c., $466,663; lnt. on bonds, &c., $767,142: pref. dlv. 
(7%), $350,000; total surplus Mch. 31 1912, after deducting coinmoD dlvl 
dend (4%), $800,000, was $1,870,674.— (V. 94, p. 1G24.)

m il 1ITH POISON ELECTRIC CO.—ORGANIZATION.— Incorporated 
in Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Gieat Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82. p. 573. 

D I V I D E N D S .— On pref., 1 Xi% quar., July 1906 to Apr. 1914, lncl.
BONDS— Of the bonds ($2,000,000 authorized Issue), the unissued 

*647609 are issuable for 80% of cash cost of additions and Improvements, 
provided tor 12 months preceding net earnings shall have been twice the 
Interest charges. Including the additional bonds. 8< e \ S-, p. ,>/2. _

F, AdNINJIS__Year ending Mch. 31 1914, gross, $519,514; not, $233,318’
I n t e r e s t ,  S67.662; p r e f .  dlv. (6% ). 869,000; bal., s u r . , 896,656.

Pres A VV Hartman; Sec.. C. E. Van Bergen; lreas., 1'. Hartman, 
month Minn • V -P-, S. Z. Mitchell; Asst Sec. and lreas., A E. Smith,
71 B'way N Y — (V. 88. p. 1064; V. 92. p. 1568; V. 93. p. 1326.)

F l rill PONT DE NEMOURS POWDER CO.— ORGANIZATION.— 
TncoVoorated \DiV 19 1903. V. 70. p. 1251: V. 77, p. 453. 1535, 1748: V. 78. 
n S  u i 2  V V82, p. 1214: V. 84. p. 806: V. 91. p. 399, 1330. Proper- 
tPles7&m V 85. P 342; V. 92. p. 1704.

DISSOLUTION PLAN.— On June 13 1912 decree was made by the U. S. 
Circuit Court of Appeals, providing for disintegration of company and con
trolled prooertles, per plan V. 94, p. 1386, 1629, 1698; V. 95, p. 61. 113 • 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos (Including the present du Pont do Nemours Powder Co.) In 
S  a wav that competition will follow. The 15 plants for the manufac
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black snorting powder, 2 for smokeless sporting powder and 2 for Govern
ment smokeless powder were apportioned among the 3 companies.Tvvo new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
aggregate approximately $13,000,000 and $7,000,000, respectively, which, 
in consideration of the properties assigned to them. Issued to the du I ont 
de Nemours Powder Co. their entire capitalization, viz.. $13,000,000 and 
$6 000 000 50% being In bonds (non-mtge.) maturing In 10 years, bearing 
lnt at 0% only it earned, and the remaining 50% stock. The whole of the 
sakl stock ami one-halt of the bonds received was distributed among 
thedstockholders of the du Pont company, one-half of the stock received 
by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either or tho two now cos. 1 he 
company In O c t 1912 offered the holders of its $16,000,000 4H %  bonds of 
lOOfftho r\"ht on or before Dec. 1 to exchange not over $10,000,000 thereof 
for 89 000 000 bonds of tho new companies. The now bonds so issuable 
(Hercules S3,250,000: Atlas, $1,500,000) were sokl subject to this option, 
v  05 r> Q«(Ji B44- V. 96, P-860. Common stockholders of record Dec. 20 
1018 were offered the right to subscribe for Hercules Powder Co. 6% income 
bonds to the extent of 10% of their holdings at 85 and lnt.. payable 10% 
Fob 1 and 30% Aug. 1 1914 and F eb.l and Aug. 1 1915.which were ex
changeable at 97 for Hercules Co. pref. stock to April 1 1914. V. 97. p.
19The e ' 98\lu Pont de Nemours Co., the Hazard Powder Co., Delaware | 
Securities Co.. Delaware Investment Co., Eastern Dynamite Co., Laflin & 
Rand Powder Co/, &e.. wero dissolved as of Jan. 1 1913 and their properties 
distributed among thoir stockholders.

D I V I D E N D S .— 1’04. '05. '06. '07. '08. '09. ’ 10. '11. ’ 12. ’ 13. 1914.
Common (%) ) hi 3K  6M 7 7 7H  12 12 12 8 2 .2 , - . -
Prrferred.........% )5% yearly (Q.-J.). Oct. 1903 to July 1914 inclusive.

B O N D S '— The 4 Ms of 1906 ($16,000,000 authorized) are a tlrst charge 
on the entire property: they arc not secured by mortgage or deposit of col
lateral The remainder being reserved to take *p subsidiary bonds. V. 83, 
n 99 158 274 893; V. 84. p. 690: V. 85. p. 471; V. 88, P . 1624. See 
ont ion Of exchange above. The tlrst and coll, trust 5s of 1909 arc subject 
to'onU m  a w hoTat 105 and at par by lot by a sinking fund of $124,000 
yearly beginning 1910. Guarantees as to interest du Pont Bldg. Corp. os
P̂E AJRN LNGS.LFeu-’ ̂ Prnos. ending (Mch. 31 1914, gross, $5,829,611, agst. 

86 281 599 in 1913' not after deprec’n, &c., $997,617, agst. $1,010,586; 
noiBoper?Income,$90?375?bond int., $192,220; pref. div. (U a % ). $200,857; 
bal. for common stock, $694,914. V. 98, p. 1395.

REPORT.— Report for cal. year 1913, In V. 98. P- 759.
C alendar G ross N et A p v l i c a -  P rey . D iv . C o m m o n  II a la n ce .

Vnnr V n rn in a s hie to D iv s . ( 5 % ) .  D iv id en d .
1913 $?6 675 008 $4,527,451 $803,428 (8)$2,351.768 $1,372,255
1912 '  36.524.623 6,222,414 791,807 (12)3.525,860 ,1.898.297

OFFICERS—Pres., T. O. du Pont; Treas., John J. Raskob; Sec., 
Alexis I. du Pont. Main office. Wilmington, Del.— (V. 98, p. 1922.)

FAST OHIO GAS CO.— ORGANIZATION.— Incorporated in Ohio In 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1S46) and the People s Gas Lt. Co. (cstab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a, popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns- also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities. 
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Cm and 
was authorized to construct a new supply pipe from the Ohio River to Cleve
land to carry gas needed from West Va. fileds. V. 95, p. 1334; V. 96, P-421.

STOCK.—S10.000,000 7% cum. pref. and $10.000,000 common stock. 
Tho Columbia Gas & Elec. Co. in Dec. 1913 owned $2,475,719 pref. stock, 
$2,475,719 com. stock. V. 93. p. 533. The remainder of the stock is 
mostly owned by former Standard Oil Co. interests. V. 90, p. 375, 629,

DS9—- The entire issue of bonds may be redeemed on any lnt. day at 
105 and accrued lnt., and the company covenants to pay to the trustee on or 
hrfnrr* Oot l "> of cn.ch vccir bcfflnnln? In 11)11* the sum of $500.000 for retire- 
mint6of bonds atf noiT tef exceed 105* and int. The $5 000,000 bonds un
issued aro reserved for only 80 % of the cost of permanent improvements and 
extensions, but only when tho net earnings show 1 %.times tho bond interest, 
including interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 
obtained authority to issue $5,000,000 additional bonds to purchaso Akron 
and Mohican Gas cos. and for improvements and new mains; amount out, 
$18,500,000 ($1,000,000 additional being in treasury), lho Akron com
pany has $400,000 5s duo Oct. 1 1947 (V. 66,

WARNINGS__For cal. year 1912, gross, $4,416,276; net, $2,709,937
bofd i n c !$712:500; pref. divs..$700,000; bal.. sur., $1,297,437. In 1911,
grn tlG T 9TOIts5—' f  O^Bedford.’ M . B. Daly (Pres.), Caleb E. Gowon, 
F.DBIREns!owRSJ. w ! R. Crawford H. V. Shulters (Sec.-Treas.). S. II. 
Tolies. Office, Cleveland, O.— (V. 96, P« 364, 421, 1118.)

X ^ V o c ^ ‘,4*ioO^ araaigamaMM pei^plan^vrTs:

Jult97* Tj61,pV-1705; v !597 p ; 731. . Patent suit settled. Mar. 1914. V.

!& -• >
Year— 11006 1007 1 30 yearly A p r . ,  7X> .July, 5

P e r  c e n t  ---\  71a 10 1 U53, s h o w e d : Net p r o f i t s ,  $14,162,-
y(6̂ L19S369 942; «liv. on com. (40% ). $7,810,620: tra n s -

Rochester, N. Y — (V. 98, p. 1002, 1153, 1395, 151U.)

V. 81, p. 157; V. 88, p. 454; V. 88. p. 1132; V. 94, p.
annoPTC__Stockholders on Oct. 14 1913 authorized an increase of $2,-

Since 1901--J10% y’rly. 10% y’ly&l% extra. II ^  12 1 3. 3, ,
n a w n s nnmls aro SI 250,000 1st consol, gold o? (lnt. M. & b.) due BONDS. Bonds (ire M, ^ ^ |irn u ,rilt. Beat A Power Co. (>s due 1918,

? efD t'Al  y 2A* M e r c a n t i le  T r u s t  C o . ,  B o s to n ; c o u p o n  n o te s ,  $51,000. int. A. & (L at M e r c a n t i le  irus^ . $1,904,500; u n se cu re d  n o te s ,
lo°^nnSnnn “ vg M  d 1 o T v  a  P © !■ ° ct- 1912 tho stockholders 
authorized incr'easo’ In mortgage on$400,000 (Included in amount above) to $l,uuu,uuu. v. Do. p. 1125. 

ttffDHRT ppnnrt for y e a r  endlntr •lulu* -h i io in . u?* i*. 128̂ 1. 
viar—R P V '(  Oth. Inc. Int.&Tazes. Div.(12%). ISal.,Sur.Y ear—  u ross. _ . . . r , . ,  [ K 7  <u  i g 7  6 S O  « i  n w  u a a  a c o v  t i t  t

duo 1921.
iju.uuu 53 uue u cd. i ivit i,v . oo. -$396,366 deb. 5s
V. 95, p. 682, 969, 1334; V. 96. p. 364. 421; V. 97. p. 1118.

7V,4 Oth. Inc. mi.txluxes. uiv.(i^ya)-aat.,sur.
loinTiV* an qrT 874 $3 641,675 $103,957 $1,187,682 $1,950,333 $607,617 
l l i l l i i  5:787:145 3:415.781 * 74,969 1.022.860 1.872.444 595,446

r d u i p p r s __Proa C h a rle s  L. E d g a r ; T r e a s . .  T .  K. Cummins. Office.
70°t?to°s®“  97. P. 731. 953.1284. 1359. 1665.)

r i r r r D iP cm D A fiF  RATrERY.—Incorp. in 1888 in New Jersey. 
o ^ EbCJ . 5 p . f f l ? o ^ f o r ? w V « « e s  tvT O . p. 76 850; V. 02, p. lOl1;.

S T O C K  & e — S t o c k  a u th o r iz e d , $18,000,000; o u ts ta n d in g , p r e f . .  1% 
cnni ° s  1 55 00(i- c o n v e r t ib le  in to  c o m . s t o c k ,  sh a re  fo r  sh a re ; c o m . ,  $16.- 
n o i ^ o v  n- i r9 ah a rcs  $100. A fte r  1% o n  p r e f . .  c o in ,  a n d  p r e f . share 
epuklrv On c o m  . 1901 to  1907. 5% y e a r ly ; 1908, 3 51%; 1909, 3% ; 1910 
to July 1914. 4% (Q.-J-). „  nQ

EARNINGS.— Statement for c1*1 %%a-1 ®a?’ ’-IV5897u|h

Waite? O’. llcndemon^Philakphia. Office Allegheny Avo and 19th St.. 
Phila.— (V. 96, p. 865; V. 97, p. 53, V. 98, p. J io , ay».)

fi k  h o r n  p i i f L CO.— ORGANIZA1 ION.-Incorporated in West

i Z  A i o  S  JlToO 000. o , Which WW rcc dontohmcnl -
ith“ » . “ T O ? & « M h o r ^ V ^ K ¥ d

SR non 000 6^  cum (after Aug. 1 1915) pref. stock, leases property owned 
by Mlneral ^ e l  Co and 20 000 acres or more owned by the Elk Horn 
Fuel Go In Flovd Knott and Piko counties, Ky., and tlio remainder owned 
i^als? l e ^ J  to othem: thSs avoiding largo capital expenditures. V. 96.
p. 1427; V. 97, p. 524, 804; V. 98, P- 1618-

STOCK OUT.— Common, $19,000,000: prof., o%  cum., $7,000,000. 
CONVERTIBLE NOTES.—The $3,07_O£Op^5%^not^ (closedIssue) are 

callabl 
notico 
1913 a
MineralFuelCo. iX s . X d n e .May 1 i|>43. of.Which.8800>000 Is Served  
for development purposes. V. 96, P- 14-7, \ • J7, p. 731, lo07.

nii'irTPF.Ra__Pros n W.)Watson, Fairmont, W. Va.; V.-Prosidents
J N Camden A. Baird. Chicago, and Oonro-n W.
Fleming, Bal t o . , -----M . Stewart, Ashland, A y . ; A s s u . o ^ .  .
(V. 97, p. 524, 598, 731, 804, 1507, V. 98, p. 1610, 1762, 1770.) 

EMERSON-BRANTINQHAM CO.—See page 183.
EMPIRE STEEL & IRON CO .— Jnoorp. in N. J. in 1899. V. 68. p. 524. 

Common stock, $1,254,770, reduced from $-,281,100 in 1907. V. 85,
p. 1211. Preferred, sec table. .m -nx <nn un *n .10n t v s __f '01 ’02 '03 '04. 05-00. 07-08. 09. 10. 11. 12. 1913.
On nref 1 3 * 3 ' 3K  2K  3 yrly 6 yrly 4 H 6 3 0 Jan., 2
°  No div. paid July 1913; cum. dlvs. Jan'14 about 38K % . V . 96, p. 1705.

In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 
debts &c $5 319: div. (5%), 011 pref., $125,000, bal., sur., $25,202.

Pres*Leonard P<£kV. CntAsauijiia; Pa ; Sec. and Treas. J S Stillman. 
Catasauqua, Pa. N. Y. office, 30 Churcli St. (V. 96, p. 1705.) 

EQUITABLE GAS LIGHT (OF N. Y )— See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA 

—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dec. 31 1927.on 
terms in V. 84, p. 1304; V. 84. P- 1370; V, 66 . p. 436.
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MISCELLANEOUS COMPANIES 
IFor abbreviations, Ac., see notes on first page]

Galena Signal Oil Co.— Common $12.000,000__________Preferred 8% ______________________________________
General Asphalt— Pref (p & d) stk 5% cum (from j ’no 1905)
Gen Making Co—Common stock ($10,000,000)...................

Preferred (p & d) stock 7 % .....................................................
1st & ref M g red 105 also for sink fd___________  G.c*
Secured gold notes $1,000,000 auth gold.........................
Kolb Bakery pref stock dlvs guar red 110______________

do do 1st M lnt and sinking fund guar- -
General Chemical Co— Common 3tock $12,500,000...........

Preferred (p & d) 6% cumulative $15,000,000..........
General Electric—Stock ($105,000,000)--..............................

Debentures for Sprague stock $2,500,000 g red (te x t)__ xo
Debentures gold conv red (text); opt V 98, p 1848)_______ z
Debentures $00,000,000 g red 107 Y4 not conv. - _Ba.xc*&r*

General Motors—Common stock $40,000,000 authorized___
Preferred (p & d) 7% cum $20,000,000 authorized______
1st lien s f notes g $20,000,000 auth red 102 )4 text.Cc.xo* 

Girard Point Storage— Flrst'M guar p & 1 by Penn RR __kr
Goldfield Consolidated Mines Co—Stock $50,000,000 auth__
Goodrich (B F) Co—Common stock $60,000,000................

Preferred (p & d) 7% cumulative $30,000.o00___________
Goodyear Tire & Rubber Co—Common stk S8.000.000_____

Pref (p&d)7% cum to bo $7,000,000 red 120 aftJan‘ 15 s f txt 
dranby Consol Min Smelt & PowCo— Stock ($20,000,000)

Convertible bonds $5,O0O,0OO red see text___________ xc*
Great Lakes Towing -Common stock $2,500,000__________

Preferred (p & d) 7% non-cumulattve $2,50O,O00________
Great Northern Iron Ore Prop—Trust certs 1,500.000 shares

Pate
Bonds

1911
1912
1911

1902
1907
1912

1910
1890

1913

Par
Value

$100 
100 
100 
100 
100 

500 &c
100 

1,000 
100 
100 
100 

100 &c 
500 &c 
500 &c 

100 
100 

1,000 
1,000 

10 
100 
100 
100 
100 
100 

100 &c 
100 
100 

None

Amount
Outstanding

See text 
8 in 1913 
5 In 1913

$12,000,000
2,000,000

13.140.000
3.400.000
5.925.000
2.900.000 

400,000
2,000,000 
2,000,000 

10,858,050
13.750.000 

101,387,100
2.047.000 

84.000
10.000.000 
16,476,783 
14,985,200
7.901.000
2,000.000

35,591,480 
60,000,000 . _ 
30.000,000 7 In 1913

8.000. 000 See text
7.000. 00015ee text 

14,998,515 See text
1.500.000 6

Rate
%

4 In 1913
6 g
57 g
5

See text
6

8 in 1913 
3M g
5 g„  5 gSee text 

7 in 1913
6 g
3)4 

See text 
See text

When
Payable

Q—M 
Q—M

Last Dividend 
and Maturity

See text June30 ’14, 3%

Q—J
j  & n 
m  & s
J V j

qq - ¥  
Q— J 15 
F & A 
J & D 
M & S 
See text 
M & N 
A & O 
A A O 
Q— J 31 

See text.
Q—J 

See text 
Q— J See text 

M & N1.075.0()OlSee tcxtlSee text 
1.952.850 7 In 1913' Q—J 

1.500,000sh See text See text

June 30 ’ 14, 2% 
June 3 ’14, 1 M
July 1 ’ 14 1%
June 1 1936 
Mar 1 1915 
July 1 1914 1 M 
Jan 1 1937 
Juno 1 1914 1 )4 
July 1 1914 1 H 
July 15 ’14 2 % 
Aug 1 1942 
June 1 1917 
Sept 1 1952
M ayl ’ 14 3)4% 
Oct 1 1915 
Apr 1 1940 
Apr 30 ’ 14, 30c 
Feb 15 ’13, 1% 
July 1 1914. 1 % 
Nov 1 ’13, 12% 
July 1 ’ 14 \ M% 
Junel5 ’141)4% May 1 1928 
June l 1910 2% 
July 1 1914 1 % 
Nov25’13, SOotsi

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Checks from Co’s office
Checks mailed 
Harvey Fisk & Sons. N Y

do do
do do

25 Broad St, New York 
do do

Check from Co’s Offloe 
Guar Tr Co, N Y; & Bost 
Farm L & T Co.NY&Bos 
N Y. Boston & London
Checks mailed 
Central Trust Co, N Y 
Treasurer’s Office, Phlla 
Checks mailed.
Checks mailed 

do do
Checks mailed
Title Guar t? Tr Go 
Checks mailed 

do
32 Nassau St, New York

DIVIDENDS.— 1898. 1899. 1900. 1901 to 1913 1914.
Common (% )-----------------------  4 6 6 6 yearly June, 3

Sinking fund to retire stock In 1928.— (V. 96, p. 364, 556.)
ERIE & WESTERN TRANSPORTATION CO—See page 183. 
EUREKA PIPE LINE CO.—See page 183.
FEDERAL MINING A SMELTING CO.—ORGANIZATION.—Incor

porated under laws of Delaware June 25 '903. Owns sliver-lead tnlp<"- 
Coeur d ’AUne district, Idaho. V. 93. p. 733; V. 96. p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (controlled by Amer. Smelting & Re
fining Co.) acquired about $3,000,000 common stock. V. 93, p. 1728.

DIVIDENDS— 1904. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l . ’ 12’13. 1914.
Com. (%),incl. ex. 4)4 10 17 14)4 0 1 ) 4 0  0 0 0
Pref. (7% cum .)------------ In full to Dec. 1911--------- 6 6 1 )4 ,1 )4 ,-.-

EARNINGS.— For 3 mos. ending May 31 1914, not, $219,456; dividend, 
$180,000; bal., sur., $39,456.

REPORT for year ending Aue. 31 1913 In V. 97, p. 1424
Value of Net Other General Preferred Bal.,

Period Covered—■ Products. Profit. Inc. Exp.,&c. Dividends. Surp.
4 months ending $ $ $ $ $ $

Dec. 31 1913----- 1,096,662 143,245 171,806 21,045 (1)4)179,791 114,215
Yr.end.Aug.31113.3,553,325 559,511 567,473 94,771 (6)719,166 313,037

FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 19 
1902: re-incorporated In New York May 3 1907. V. 84. p. 1117. Plant at 
Yonkers. N. V. Operations begun Aug. 1 1904* 1 * * * cupaclfv 7.500 barrels a 
day. Seo V. 84, p. 691. Process, V. 74, p. 1358. Pref. stock is subject 
to call at 125 and convertible Into com. stock at par. Div. on com. stock 
1912 to Oct. 1913, 5% yrly. (Q.-J.); 1914, Jan., none. V. 98, p. 158.

No mtge. can be placed on property owned, directly or through stk. owner
ship, while any of the notes are outstanding. V. 93, p. 1388. Report for 
17 mos. end. July 31 1911, In V. 93, p. 466. showed: net, $835,110: deprec., 
$34,154; pref. dlv. (9% ). $299,052; bal.. sur., $501,904. Status April 1913 
V. 96, p. 1159. Pres., Claus A. Spreckels; V.-P.. Clarence II. Mackay and 
Wm. YV. Cook; Treas.. Pierre J. Smith; Sec., A. II. Platt. Office. 91 YVall 
St.. N . Y .— (V. 97. p. 804. 1026; V. 98. p. 158, 239.)

GALENA SIGNAL OIL CO.—See page 183.
GENERAL ASPHALT CO.—ORGANIZATION.— Incorp. In N. J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75. p. 188: 
V. 7 6 .  p. U45: V. 79. p. 101. 2586: V. 80. p. 2218: V. 82. p. 1208.

STOCK.— As to right of conversion, call, &e.. see V. 79. p. 2586' V. 92, 
p. 1371. Common stock outstanding, $9,861,000; pref., seo table. Voting 
trust expired June 15 1913.

DIVIDENDS.— 11906. 1907. 1908. 1909 to 1913. 1914.
On preferred........................J 4 2 2 5 yearly I H .l 'A . - . -

Also on accumulations, 1910, 1% cash and In Mch. 1911 8 )4% In dlv. 
warrants ($1,116,500) In full for accum. dlvs., conv. Into 5-year 5% debs, 
due Mch. 1 1916, but callable at par. V. 92, p. 121; V. 90, p. 449.

Bonds of subsidiary cos.; $862,000 Barber Asph. Pav. deb. 6s, due Apr. 1 
1916. subject to call at par since 1906; $1.288 645 New Trinidad Lake
Asphalt deb. 6s. due Jan. 1 1930; coll, loans Jan. 31 1014. $232,877: mort
gages payable and ground rents, $135,658. V. 70. p. 993; V. 71. p. 555; 
V. 79, p. 104; see also securities owned, V. 73, p. 290.

REPORT.— Report for year ending April 30 1914, In V. 98, p 1605, 
Showed results for year ending Jan. 31 1914: Total gross Income. $15 279.
352; not Income. $2,169,991: int.. taxes, bad debts, &c., $866,237; profit. 
$1,303,754; excess cost of maintaining pavements, $151,087; div. on prof. 
(5% ). $651,972; balance, surplus. $500,695.

OFFICERS.— Pres.. Arthur YV. Sowall; V.-P., Avery D. Andrews! 
Treas., Ira Atkinson: Sec.. J. L. Itako. Office, I,and Title Bldg., Phila
delphia.— (V. 96, p. 1622, 1705; V. 95, p. 1843; V. 98, p. 1540, 1605.)

GENERAL BAKING CO., NEW YORK.—ORGANIZATION.— In
corp. In N. Y. State In 1911 to unite the baking business of 20 concerns 
(located in 15 differenct cities), notably J. G. & B. S. Ferguson & Co. 
and Geo. G. Fox Co., Boston; Fleischmann’s Vienna Model Bakery, Inc.. 
N. Y. City; C. Martens Co.. Inc., Jersey City; YVeber Baking Co.. Nowark, 
N. J.: Collins Baking Co.. Buffalo. Morton Baking & Mfg. Co.. Detroit.

DIVIDENDS.—On pref.: In 1912. 5H%\ 1913, 4% ; 1914, Jan., April
* Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 7% 
pref. stock and int. and sink, fund on $2,000,000 5% bonds. V. 94. p. 211.

BONDS.—Authorized bond. debt. $5,000,000. of which $1,300,000 re
served far future extensions. See V . 93, p. 232. Of the $3,700,000 issued. 
$400,000 aro deposited as collateral for a like amount of 5 % secured gold 
notes (auth., $1,000,000) and $400,000 wero in treasury in Jan. 1914.

REPORT.— Report for year ending Dec. 31 1913 in V. 98. p. 683, 697, 
showed not income, $906,037; bond, &c., int., $213,503; reserve for de
preciation, $204,061; pref. div. (4%), $237,000; bal., sur., $251,473.

Pres., YV. R. Collins; Sec., F. II. Frazier; Treas., G. E. Fawcett. Office, 
30 Church St., N. Y .— (V. 97, p. 889; V. 98, p. 613, 683, 697.)

GENERAL CHEMICAL CO.— ORGANIZATION, &c.— Incorp. In 
N. Y . on Fob. 15 1899 as a consolidation. V. 68 . p. 571; V. 74, p. 1093: V. 
73, p.724; V. 8 9 ,1). 351, 414; V. 91, p.656; V. 96. p. 1427; V. 97. p. 295.

STOCK.—Stockholders in 1910 subscribed at par for $1,250,000 7% 
cum. 1st pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 Into Gen. Chem. pref. stock at par. Div. of California Co. 
paid quar. since Jan. 1911.

DIVS. I’OO to ’02. ’03. ’06 to ’09. 1910. ’ l l .  ’ 12. ’ 13. 1914.
Common.% /4  yearly. 5 4 yearly. 5% . 6 6 6 1 )4 .1 'A

In March 1910 paid oxtra on com. 10% in stock. In Feb. 1912. 5% and 
in Feb. 1913, 5% . and In Feb. 1914, 5% extra in cash, with option to sub
scribe for an equal amount of common stock at par. V. 90, p. 306; V. 93, 
p. 1389; V. 95. p. 1334.

EARNINGS.— For 3 mos. ending Mar. 31 1914, net profits, $652,271, 
against $616,029 in 1913; ins. roservo, $15,000; pref. div. (IH  % ), $206,250; 
com. dlv. (1 'A%), $162,870; bal., sur., $268,151. V. 98. p. 1248.

REPORT.— Iioport for year ending Doc. 31 1913, with balance sheet. In 
V. 98, p. 450, showed: Not profits, $2,809,141; chargod off. $438,446: dlv., 
6 % . on prof., $825,000; div. on com. (0% ), $607,666: oxtra com. dlv. (5% ), 
paid Fob. 1914, $517,050; to profit-sharers, $136,811; reserve for U. S. tax, 
$26,254; balauco, surplus, $258,214.

OFFICERS.—Chairman of the Board, YVllllam II. Nichols: Pres., San
ford H. Steele; V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson

Smith. E. B. Bragg and W. H. Nichols Jr.; Treas., Lancaster Morgan; 
Chairman Exec. Comm., W. n .  Nichols Jr., 25 Broad St. N. Y.— (V. 97. 
p. 295, 301, 1118, 1507, 1736; V. 98, p. 389, 450. 1248.) 1 ’

GENERAL ELECTRIC CO.— ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made In.1896 with the Westlnghouse Electric & Mfg. Co. expired April 30 

v - 92. p. 1314; V. 85. p. 155, 1648; V. 62. p. 502, 635, 1040; 
V’ ib;5oiP’ Vlr51o:o V ’ 15 24‘ (See V. 68. p. 927.) V. 70. p. 689; V. 80.p. 1481; V. 83. p. 689. Owns entire common stock of Electrical Securities 
Corp. and Elec. Bond & Share Co. V. 79. p. 1706, 2641 • V Si d 510 
Controls Nat. Elec. Lamp Co.; V. 94. p. 211, 1060; V. 96, p. 1303.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161: V. 82. p. 1272. Co-operates with 
American Locomotive Co. In building electric locomotives. V. 79, p. 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92. p. 599.

DIVIDENDS,—  1899. 1900. 1901. 1902 to July 1914.
Percent........ ............... .. 3 6)4 9 8 yearly (Q .-J.).

In 1902 distributed 66 2-3% stock, restoring 40% surrendered In 1898, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23,297,000) to repay In part dividends passed or reduced In years since 
1893. V. 95. p. 2388 . 422.

DEBENTURES.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $16,000 5% debs, outstanding, convertible Into stock at 120.

The $12,875,000 5% debentures of 1907 became convertible June 1 1911 
Into stock at par and redeemable at 105. V. 84, p. 1184, 1251: V. 98, p.1848. 
An Issue of $60,000,000 debentures was authorized In July 1912 to provide 
for future requirements. Interest not to exceed 5% , of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as Indemnity. V. 95. n 238. 752. 892, 1611.

The $8,000,000 9-months notes due April 16 1914 wero paid from treasury 
cash. V. 98, p. 1075.

REPORT.— For year ending Dec. 31 1913, In V. 98, p. 1310, 1323.
Calendar Year—  1913. 1912. 1911.

Income—Sales.................................. $106,477,439 $89,182,186 $70,383,854
Royalties, &c ------------------------- ] 3,796,184 5,002,830 2,770,514Interest and discount__________ 1

Sale of securities, &c___________ J 240,010
--.$110,273,623 $94,185,016 $73,394,378 
- - -  $96,207,833 $81,074,192 $62,460,557 

1,007,911 532,087 371,015
8,149,204 6,213,174 5,806,344

Total Income------------------------
Operating expenses and taxes__
Interest and discount__________
Dividends, 8 % ............................

Balance over dividends-------------- $4,908,675 $6,365,562 $4,856,462
Balance Dec. 31 1913 as above, $4,908,675; total surplus Dec. 31 1912, 

$12,031,135; total surp. Dec. 31 1913, $16,939,820.
DIRECTORS.— C. A. Coffin (Chairman). E. YV. Rice Jr. (Pres.), 

Gordon Abbott, Oliver Ames, George P. Gardner, Henry L. Hlgginson,
I. S. Keeler, Benjamin Strong Jr., Robert Treat Paine 2d, Marsden J.
Perry, S. L. Schoonmaker, Charles Steele, B. E. Sunny, M. F. YVestover
and Philip Stockton, 30 Church St.— (V. 98, p. 1310, 1323, 1540,1848.)

GENERAL MOTORS CO— Incorp. Sept. 16 1908 In New Jersey and 
acquired Bulck Motor Co., Flint. Mich.; Olds Motor Works. Lansing. &c.
V. 88. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91. p. 948; V. 95. p. 1060.

STOCK.— Authorized, $40,000,000 common and $20,000,000 7% cum.; 
par $100. Outstanding Aug. 1913, common, $16,476,183, and pref., $14.
985,200: also $3,397,247 com. and $3,053,200 pref. In treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees. James N. 
YVallace, Frcdk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list, V. 93. p. 413.

DIVIDENDS.— On com., 150% stock In 1909. On pref.. from 1909 to 
May 1914, 7% per annum.

FIRST LIEN NOTES.— The first llen6% goldnotesof 1910($20,000.000). 
of which $15,000,000 were sold, are secured by $13,300,000 1st M. 6% 
5-vear notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000), all of whose stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein, <5cc. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102)4 on any 
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and S2.OOO.0OO in 1913 and 1914: last payment anticipated, $7,099,000 
having been retired. V. 91, p. 948, 1028, 1098, 1387, 1576; V. 98, p. 1540, application to list, V. 93, p. 53.

EARNINGS.— Report for year ending July 31 1913 In V. 97, p. 949, 
957. showed company’s proportion of profits of sub. cos., $8,184,052; lnt. 
on first lien notes, $724,581; pref. dlv.. $1,048.534: bal.. sur.. $6,410,937. 
Gross sales of sub. cos. for same period, $85,603,920. For 5 mos. ending 
Jan. 15 1914, gross.sales, $34,764,679, agst. $30,533,361 in 1912; cars sold. 
26,368. V. 98, p. 389.

OFFICERS.—Chairman, Thomas Neal; Pres., Charles W. Nash; V .-P., 
Emory YV. Clark: Sec., Standlsh Backus; Treas., James T. Shaw; Comp.. 
YV. II. Alford. Office, Detroit.— (V. 98, p. 75. 389; V. 98, p. 1540.)

GOLDFIELDJCONSOLIDATED MINES CO.—See page 184.
(B. F.) GOODRICH CO.— ORGANIZATION.— Incorp. In New York 

May 2 1912 per plan. V. 94. p. 829. as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262). 
having adjoining plant at Akron, O. V. 94. p. 1386, 1629. Manufactures 
a large variety of rubber goods. Including automobile tires, &c.. the two 
companies consolidated being among the six largest concerns In the U. S.

STOCK.— Of the stock $30,000,000 common and $15,000,000 pref. was 
Issued, per plan V. 94, p. 829. to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., and 
Is to bo entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Pref. 
stock cannot he Increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested In common stock until four quarterly dlvs. are in default, 
when pref. shall elect ono-half of directors until default shall have been made 
good. V. 94. p. 1629. In 1912 $2,000,000 pref. stock was purchased in 
anticipation of sinking fund requirements, operative in 1913. V. 95, p. 
1611. Dlv. on pref., 1M % , paid July 1912 to July 1914 1H%  quar. On 
com., 1% paid Aug. and Nov. 15 1912 and Feb. 1 1913. In May 1913 the 
dividend was omitted. V. 96. p. 793.
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dreat West Pow Co— 1st M 525,000,000 (call 106) -- -Ba.xxc*
Cal Elec Gen Co 1st M $5,000,000 gu p & 1 call 105----- xx

Pref stk $2,500,000 6% cum aft 1911 (call 1913 100; guar 
City Elec Co San Fran 1st M (call 105) S5,090.000 guar ..x x  

Quggenheiin Exploration Co—Stock $22,000,000------------ - 
Hart. Schaff & Marx— Pref (p & d) stk 7% cum $4,600,000
Havana Tobacco Co— Bonds 510,000,000 gold-------------------x
Helmc (Qco W) Co—Common stock-----------------------------------

Preferred stock (p & d) $4,000,000 7% non-cum----------------
Hercules Powder Co— Commonstock auth $10.000.000------

Pref stock 7% cum .$10,000,000 red 120 Nov 15 beg 1915.-
Bonds gold (non-mtge) 6% inc non-cum red 102------Q.xc&r

Herrin g-Hall-Marvin—Common stock-...................- ......... —
Pref stock 7% cum callable at par $700,000-------------------

Hocking Val Products— 1st M $2,000,000 g red 105sf_Ba.x
Homestake Mining Co—Stock $25,116,000--------------------------
Hudson Navigation Co—Coll trust s f bonds red par.. Eq.c*

New Jersey Steamboat first mortgage gold-------------------F
Hudson Nav Co gold sinking fund mortgage--------------- e*

Hydraulic Power Co, Niagara Falls—Com stock $12,000,000- 
Nlag Falls Hyd Pow & Mfg 1st M mill prop, call 1905 . .x  
First & ref M $3,500,000,call 110 after July l 1920- xc*Ar
Convertible second mortgage-------------------------------------- xr

Illinois Northern Utilities Co—Commonstock $10,000,000-.
Pref stock 6% cum $10,000,000---------------------------------------
1st and ref II gold red 105--------------------------------------------x

Indiana Lighting— First mtge ($5,000,000) gold red 102-.Ce 
Indiana Pipe Line Co—Stock $5,000,000-----------------------

Date
Bonds
1906
1908
1907

1913

1911
1903
1891
1908
1900
1910
1910

1912
1908

Par
Value
$1,000

1,000

25
100

1,000
100
100
100 

100 &C 
100 
100 

100 &c 
100 

1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
50

Amount
Outstanding
$19,960,000

1.141.000
1.661.000
2,010.000

20,793,300
4.600.0007.500.000
4.000. 000
4.000. 000 
See text 
See text 
See text

700.000
400.000 

1,682.300
25.116.000

258.000 
1,392,900 
2,286,000

12,000,000
650.0002.850.000

2.500.000
4.635.000
1.808.000
2.372.000
2.993.000
5.000. 000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g
5 g
6
5 g

See text 
7 in 1913

5 g
See text 

7
See text 

7
6 g

J & J
M & S

Q—JJ & J 
Q—J 
Q—J 

J & D 
Q—J 
Q—J 

See text

July 1 1946 
Sent 1 1948 
July 1 1914
1937
July 1 '14, 3y2 
Juno30’ 14 1 % % 
June 1 1922 
July 1 ’ 14,2 H % 
July l 1914, Wa. 
Juno 25 T4, 1H

New York, London, &o 
New York and San Fran 
New York
Central Trust Co, San Fr 
Checks mailed 
Checks mailed 
Guaranty Trust Co, N Y 
Checks mailed 
Checks mailed

° 
1 F’eb 1 1923 Guaranty Trust Co, N Y

Seo text 
5 g

See text 
5
5 g
6 g

Oct 1 T 3 ,3 ^ %  
Jan 1 1961 
Juno25’ 14, 65c. 
Jan 1 1923 
Mch 1 1921 
F'eb 1 1938

Bankers Trust, N Y
Equitable Trust Co 
Mech & Metals Nat Bk 
Union Trust Co, Albany

4
5 g
6

M & N 
J & J 
A & O

May 1 1920 
July 1 1950 
Oct 1 1950

Company’s office 
Commonw’th Tr Co,Buff 
Company's Office

6
5 g 
4 g

321nl913

Q—F 
A & O 
F & A 

Q—F

May 1 ’ 14 1 
Apr 1 1957 
Aug 1 1958 
May 15 ’14, 8%

Cent Tr Co of 111, Chic 
111 Tr & Sav Bk, Chlo 
Central Trust Co, N Y

REPORT.— For year ending Dec. 31 1913, In V. 98, p. 684, showed: I 
Net sales, $39,509,347: profits, $3,058,113: other Incomo, $491,317; i
depreciation, $541,358: reduction [treasury pref. stock, $168,417: interest, 
bills payable, $239,907: pref. div. (7% ), $2,100,000: com. div. (1% ), 
$600,000; bal., def., $100,252. For 9 mos. ending Dec. 31 1912, net sales, 
$37,533,861; profits, $3,719,334; other income, $571,845. Combined 
sales and profits before depreciation (incl. Goodrich Co. for calendar years 
and Diamond Co. for years ending Sept. 30: In 1911, gross sales, $48,528,
112, against $45,800,535 in 1910; profits, $7,805,312, against $6,384,059.

OFFICERS.— Pres., B. G. Work; Sec., C. B. Raymond; Treas., W. A* 
Means. Directors, June 1912, V. 94. p. 1767: V. 96. p. 1091. Office, 
Akron, O.— (V. 96, p. 649, 793, 1091, 1666; V. 98, p. 389, 684, 842.)

GOODYEAR TIRE & RUBBER C O — See page 184.
GRANBY CONSOL. MIN. SMELT. & POW. Co.— See page 184.
(IREAT LAKES TOWING CO.—See page 184.
GREAT NORTHERN IRON ORE PROPERTIES.—The U. S. Steel In

terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of 51 65 per ton standard 
ore with 3.4c. per ton increase .each year. The trustees are Louis W. Hill, 
James N. Hill, Walter J. Hill and E. T. Nichols. Tho 1,500,000 shares of 
beneficial interest in tho trust equal to the number of shares of stock held 
were issued Dec. 1906 to Great Northern stockholders. Properties, royal
ties received, &c., see V. 94, p. 556. First div. on orecertlfs., $1 per sharo, 
paid Sept. 16 1907: March 16 1908, $1; Sept. 15 1909, $1; March 15, Sept, 
and Dec. 1910 and March 1911 and Dec. 1912 and Nov. 25 1913, 50c. each. 
V. 90, p. 562; V. 91, p. 1330. Report for year ending Dec. 31 1913, V. 98, 
p. 1312.— (Y. 98, p. 1312.)

GREAT WESTERN POWER CO.—ORGANIZATION.— Incorporated In 
California Sept. 16 l906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Orovllle, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p. Its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra
mento, Brighton, Antioch, Cowell and Oakland, each sub.-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, It Is stated, make possible a development of 590,000 h. p. (compare
V. 92, p. 1438; V. 95, p. 1606. The Immediate installation of 3 additional 
hydro-electric plants of 55,000 h. p. each is said to bo proposed.

Also owns (a) the $5.O0O,OOO common stock of the California Electric 
Generating Co., which has erected at Oakland tor emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran
cisco, with a steam power plant of 28,000 electrical h. p. capacity. Favor
able decision, V. 94, p. 1767.

The Citizens' Light & Power Co. was Incorp. In California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond Issue 
of $2,500,000. to Install an electric system In Sacramento In the Interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was Incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be Issued at present. Is also con
trolled by the same Interests. V. 93, p. 1536.

CONTROL.— The entire $27,500,000 capital stock Is owned by the 
Western Power Co. of N. J., a holding company with S20.670.000 of out
standing stock, of which 56.000.000 Is pref. 6% cumulative from Jan. 1 1912, 
and $1,250,000 collat. trust 6% 2-year notes, due July 18 1915. but re
deemable on 30 days’ notice at 101. V. 97, p. 240. Arrangements, it Is 
stated, havo been mado to take caro of tho notes. V. 98, p. 1540.
, BONDS.— 1st M . 5% bonds, auth., $25,000,000. Certified, $22,138,
000; $721,000, bearing no int., pledged under mtge of California Electric 
Generating Co.; owned by Western Powor Co., $849,000; in Great Western 
Power Co. treasury, $608,000; in hands of tho public (V. 89, p. 1283), 
$19,960,000. On March 12 1913 authority was given to issue $4,411,000 
additional bonds for extensions and improvements, of which $1,200,000 sold 
May 1914. V. 96, p. 289,865: V. 98, p. 1540, 1922. Tho $5,000,000 com
mon stock of California Electric Generating Co. is deposited under the 1st
M . , and all tho $5,000,000 stock of City Elec. Co. of San Francisco has beon 
similarly deposited. V. 91, p. 1163; V. 92, p. 1438: V. 89. p. 1283.

California Electric Generating Co.—Leased to Great Western Power Co., 
which owns tho $5,000,000 com. stk. (guarantees tho bonds, p., 1. & s. f.). 
(V. 88. p. 688; V. 89. p. 472), and slnco 1912 pays 6% on tho pref. stock. 
Pref. stock auth., $2,500,000; $839,000 In West. Power Co. treasury: 
In hands of public (divs. cumulative at 6% from Jan. 1 1912 and guaranteed 
by Great Western Powor Co.), $1,661,000; first mtge. (V. 88, p. 688), auth., 
$5,000,000: issued, guar, by Gr. West. I>. Co. (V. 88, p. 688), $1,200,000.

City Electric Co. of San Francisco.— First mtge. 5% bonds (V. 92, p. 883), 
$2,543,000 issued, of which $533,000 In O. E. Co. treasury. Int. guar, by 
California General Electric Co. V. 93, p. 668: V. 96, p. 1843.

EARNINGS.— For years ending Dec. 31:
Cal. Year—  1913. 1912. I Cal. Year— 1913. 1912.

Gross earns..$2,698,214 $2,306,553 Total net in c.$ l,964,099 $1,303,216 
Net(aft.tax.)_ 1,732,245 1,296,080 Bond interest. 1,183,751 1,017,572
Other Incomo. 231,854 7,1361 Surplus........... 780,348 285,644

DIRECTORS.—Mortimer Flolshhacker, Pres., San Francisco; H. P- 
Wilson, V.-P. & Sec., Now York; Guy O. Earl, V.-P. & Gen. Counsel, San 
Francisco; H. Fleishhacker, Washington Dodge, V.-I’s., San Francisco;
W . H. Spaulding, Asst. Sec., San Francisco; Mark L. Gerstle, James 
Irvine, B. II. Dibblee, San Francisco; A. C. Bedford, A. W. Burchard, 
W. S. Crandell, N. Y.; Richard B. Young, Boston, Mass. Tho Treas. & 
Asst. Sec. is F. M . Tompkins, N. Y . Offices, 50 Broad St., N. Y ., and 
233 Post St., San Francisco.— (V. 97, p. 240; V. 98, p. 1540, 1922.)

GUGGENHEIM EXPLORATION CO.—ORGANIZATION, &c.— In
corporated Juno 5 1899 in New Jersey. Holds stock Interests In mining 
companies In Mexico and the U. S. Assets Dec. 31 1913 included $3,400.
000 Amer. Smelters’ Securities series “ A " stock; $6,950,000 Am. Smelting 
& Ref. com., $4,045,040 Utah Copper Co. stock, $488,755 Chino Copper 
Co. stock, $1,543,000 Ray Consol. Copper Co. common, $14,213,125 Yukon 
Gold Co. stock, $1,119,443 Alaska-Yukon property and equipment, 
$56,439 miscellaneous investments (all carried at cost), &c. See list, 
V. 98, p. 451. In 1913 acquired 2 additional placer properties, ono at Idita- 
rod, Alaska, and one on the American River, Cal. V. 96, p. 1632.
DIVS.—  \ '03. ’04 to ’06. '07 to '12. ’ 13. 1914.
P ercen t./ 5 ' A  7 yrly. 10 yrly. 11 Jan. (incl. 2 ex.); Apr. & July, 3>£

REPORT.— Report for cal. year 1913, in V. 98, p. 451, showed: Profits 
for year, $3,353,853; divs. (13^ % ), $2,807,096; bal., sur., $546,757.

OFFICERS.— Pres., Daniel Guggenheim; V.-P., Morris Guggenheim, 
Treas., Leopold Friedrich; See., Charles K. Llpman. Offices, 165 B’way,
N. Y .—(V. 96, p. 1843; V. 97, p. 1666: V. 98, p. 451, 765.)

HART. SCHAFFNER & MARX. INC —ORGAN.— Incorp. In N. Y. 
May 11 1911, succeeding firm manufacturing men's clothing. V. 92. p. 1376.

STOCK.— Common stock, $15,000,000: par, 5100; pref., see table. Pref. 
Is redeemable in whole or part at 120 and accrued dividends, at least 5500,
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock Increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends In excess of 4% In any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V. 92. p. 1376, 1439. 1639.

DIVIDENDS.— In full to June 30 1914, inclusive, 7% (1% %  qitar.).
REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 385, 

showed: Net profits, $1,121,689; prof. div. (7% ), $337,920; depreciation, 
$62,322: contingencies, $150,000; redemption prof, stock, $296,877; bal., 
sur., $274, 570.— (V. 96, p. 205, 35G, 492, 86o; V. 98, p. 385.)

HAVANA TOBACCO CO.— ORGANIZATION.—Incorporated In New 
Jersey on Mav 28 1902 as amalgamation, per plan In V. 74. p. 1142. The 
Amer. Cigar Co., It Is understood, owns a controlling Interest in the com
mon stock and $3,696,000 of $7,500,000 bonds. V. 85, p. 287.

Stock, com., $30,000,000: pref., 5% non-cum., $5,000,000; outstanding, 
com.. $29,790,700: nref., S4 .7O3 800: par o'shares. $100. Bonds. $10.. 
000,000 20-year gold 5s, of which $2,500,000 not issued. Report for cal. 
year 1913, V. 98, p. 760. showed: Divs. received, $344,478; surplus after 
charges & exp., $65,044; int. on gold bonds, $37o,000: bal., def., $309,956. 
Office, 111 Fifth Avo., N. Y .— (V. 97, p. 1736; V. 98, p. 760.)

HELME(a.W.)CO.— HF.RCULES POWDER CO.— HERRINO-HALL- MARYIN SAFE CO.— HOMESTAKE MINING CO.— See p. 184.
HOUSTON OIL CO. OF TEXAS.— V. 97, p. 1736, 1896.
ILLINOIS BRICK CO.— (V. 98, p. 455, 609, 1003, 1848.)
ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &o.— In

corporated in Illinois April 1912 and acquired gas and eleotrio properties 
belonging to fifteen companies operating In tne western halt of the northern 
part of Illinois adjoining the territory served by the Public Service Corp.of 
No. 111.: also owns all stock and bonds of Sterling Dixon & Eastern Electrlo 
Ry.. owning street railway systems In Sterling and Dixon and an inter
urban line between the two cities; total 1st track. 16.71 miles. V.94, p.1383. 
Div. on pref., 1H% quar. paid Nov. 1912 to May 1914.

BONDS.— Of tho 1st and ref. 5s o f 1912,$2,372,000 have beon sold. 
Additional amounts may bo issued (a) $454,000 to> rofund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,572 Sterling Gas & Electric 5s 
and $3,200 Amboy Lighting & Powor 5s; (b) in exchange, par for par, for 
mortgage debt existing at time of acquisition of properties acquired in tho 
future; (c) $1,000,000 for future additions; (a) for expenditures over and 
abovo $1,000,000 mado In acquiring futuro proporty to oxtont of 75% of 
cost thereof. V. 94, p. 1383; V. 95. p. 1123.

REPORT.— Report for year 1913, in_ “ Chroniclo" Juno 27, showed: 
Gross, $884,949: not, after taxes, $260,695; bond int., $135,859; pref. div., 
$108,480; bal., sur., $16,356.

OFFICERS.— Samuel Insull, Pres.; E. D . Alexander, V.-P.; John II. 
Gulick, Sec. & Treas.— (V. 97, p. 240; V. 98, p. 139o.)

INDIANA LIGHTING CO.— ORGANIZATION.— Successor on or 
about Oct. 1 1908 to tho Lafayotto. Fort Wayne, &c., gas companies, fore
closed. per plan in V. 84. p. 871; V. 86, p. 984. Stock auth. $4 500,000. all 
outstanding. Div., 1% s.-a., paid April 1 1912 to Apr. 1 1914, Inclusive. 
Report for cal. year 1911 in V . 95. P-'->42, showed: Gross, $1,014,955; net, 
after taxes, $335,076; bond int., $119,864; contingent fund, $30,000; bal., 
sur., $185,212. Office. 2 Rector St., N. Y.— (V. 95, p. 179, 642.)

INDIANA PIPE LINE CO.— Soo page 184.
INDIAN REFINING CO.— Soo issue Oct. 1912; V 97, p. 949; V. 98, p. 

158.
INGERSOLL-RAND CO.— ORGANIZATION.—Incorporated in N. J. Juno 1 1905 and acquired Ingersoll-Sergoant Drill and Rand Drill companies. 

Owns plants at Philllpsburg, N. J., Easton and Athons, Pa., and Painted 
Post, N. Y. Seo V. 83, p. 1176; also V. 84, p. 867; V. 85, p. 465.

STOCK.—Stockholders voted Nov. 10 1910 to Increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves In Dec. 1910 of 
the option of exchange, share for common stork. V 91, p. 719,
1028.10.98,1388,1515,1632. In Oct. 1911 and May 1913, 25% stock divs. 
($1,318,625 and $1,693,900, respectively) were paid and in Dec. 1912 
$182,400 stock was sold, raising common to $8,469,400. V. 93, p. 874; 
V. 96, p. 139, 1232.

DIVIDENDS.— Pref.. Jan 1906 to July 1914, incl., 6% yearly (J. & J.). 
On common, 1910 to 1914, 5% yearly (Ini April), and in Nov. 19il and May 
1913, 25% each In stock. V. 96, p. 1092.

REPORT.— Report for y e a r  1913, in V. 98, p 1243, showed: Net earn
Ings over depreciation ($595,712), $1,422,188; int. on bonds, $100,000; 
pref. div. (6%), $151,518; com. div. (5%) paid April 1914, $423,470; 
special reserves, $5,000; bal., sur., $742,200.

OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doublcday; 
1st V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Office. 11 
Broadway.— (V. 96, p. 1092, 1232, 1366; V. 98, p. 1075, 1243.)

INTERNATIONAL AGRICULTURAL CORPORATION.— ORGANIZA
TION.—Incorporated In June 14 1909in New York. Owns one-half of the 
stock of the Kaliwcrko Sollstedt Gcwerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding In 
Jan. 1912 on the remaining half). Prairie 1 ebble Phosphate Co., Florida,&c., 
phosphate deposits In Tennessee and fertilizer factories In various States. 
V. 91, p. 1516, 1450; V. 92, p. 1181: V. 94, p. 282, 1768; V. 97, p. 1895. 
Has contract with tho Tennessee Copper Co. For sulphuric acid. V . 92, p. 
327. Stock increase, V. 92, p. 959, 1131, 1181. Potash supplies, V. 93, 
p. 287, 231, 1107; V. 94, p. 70. 282.

Nearly all the stock Is In a voting trust until Sept. 14 1914. Voting 
trustees, Thomas W. Lamont. Waldemar Schmldtmann, William N. Shaw, 
John W. Fry and J. Du Pratt White. V. 94. p. 1767.

BONDS.—Ot the 1st M. and coll, trust gold 5s ($30,000,000 auth. Issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are Issuable for not more than 75% of the 
cost of acquisitions. Improvements or betterments, securities of other com
panies and general corporate purposes (tho last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000), but only when the consolidated net
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Indian Refining Co—Common stock $4,500,000.......................
Prct (p & il) stk 7% cum anil participating convertible..
First mtge $o,000,000 gold call 102 sinking fund__  BaCar trust due part duo s-a call. lOSF.c 
Secured serial notes duo semi-ann red par 

Ingersoll-Rand—Common stock $10,000,000 authorized”
N xc* &r

. . r r - i  - iv s ™  — -  ------..v.. ^ ,000,000 'auth.^ref stock (p & d) 7% cum $18,000,000 authorized...........
tst M & collat tr sink fd bonds $30.000,000red 103 Baxc*

International Cotton Mills— Com stock $10.000,000.........
I’ ref 7% cum red 105 for 3 years, then 115 ($10,000,000). 
Tive-year notes$5,000,000gredafteronoycaratl01 OBxc* 
. . .  Obligations of Sub-Companies (not guaranteed).
M t Vernon-VVoodberry first mortgage g $8,000,000..

do do income cumulative mortgage.Otiler bonds.

Date
Bonds

Infernal Harvester of New Jersey—Com stock $40,000,000 
Preferred (p A d) 7% cumulative $30,000,000.
Notes $15.000,000__________________________ ___j

Internat Harvester Corp.— Com stock $46,000,660
Preferred (p & d) 7% cumulative $30.000.000.. ...........

International Mercantile Marine—Stock com $00,000,0(16 
Prof (p A d) 6% cum $60,000,000 (V 84, p 1309, 1370) *
Coll trust M $75,000,000 red 105 since Oct 1907 N c*Ar 
Internat Nav 1st M g $20,000,000 sub) to call (text) FP c* 
Oceanic Stm Nav 1st M deb £2.500.000 auth red text cAr Dominion Line debentures____________

1911
1910
1913

1913
1899
1899

Par
Value

1912

1902
1S99
1908
Var

$100 
100 

1,000 
1.000 

100 &c 
100 
100 

100 &c 
1U0 
100 

100 Ac 
100 
100 

1,000
1,000
1,000

100
100
100
100
100
100

1,000
1,000
£100

Various

See text

See text
40.000. 000
30.000. 000
15.000. 000
40.000. 000
30.000. 000 
49.931,735 
51,730.971
52.744.000
17.882.000 
£1,125,000

£73,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

i See texl 
See text

1 6 g i 5 g 
7

See text 
6 ln 1914 

5 g

Q—J 
Q—M

July 15 ’ l l  3% 
Sept 15 ’ l l  1 4

A & O To 1921 
J A J To July 1916 
M & N Nov '14-May'18

First Tr A Sav Bk. Chib
See text 
J A J 
J A J

Apr 30 T 4 5% 
July 2 1914 3% 
Dec 31 1935

Checks mailed 
do

Office 11 B’way, N Y
See text 

5 g _____
J A J Jan 15 ’ 13 3 4
M A N May 1 1932

See text
6 g
5 g

Dec 1 '1.3, 1H 
Junel 1918
Sept 1 1949 
Jan 1 1950

Old Col Tr Co. Boston 
Blair & Co, N Y  & Bost
Mch 1914 coup, not pd. 
4 %  paid January 1909

J & D
M A S 
J A J

7
5

See text. 
7

Q—J 
Q—M 

F A A 
Q—J 
Q—M

July 15 ’ 14 1 4  
June 1 1914 1 M 
Feb 1 1915 
July 15’ 14 1 4 %  
Juno 1 "14\U%

Checks mailed 
Dhccks mailed 
New York and Chicago 
Checks mailed

do do

4 4  g
5 g 
4 4

4 4 * 5

A A O F A A 
J 30 Dec

Oct 1 1922 
Feb 1 1929 
Dec’ 14-J,e30'22 Various

I P Morgan A Co, N Y 
Company’s Office, N Y 
London 
Liverpool

income for the fiscal year next preceding shall have been three times interest charges, including bonds to be Issued.
Annual sinking fund (lirst payment May 1 1914) will equal at least 2 

of all bonds previously issued, or $325,000 per aim. On May 1 1914 $581.200 
bon.ds tvere purchased and retired. V. 94. p. 1767; V. 95, p. 1211; V. 96, p. iUoZ, V . yo, p. 14oo.
*e^f,lnS,.nA10spha1te Co- owns a.n of the pralrie Pebble Phosphate Co. stock, fS ’ono'noo I*11lchaxe-rno ney bonds being given In payment, of which 
$3,899,000 mature Jan. 1940 and $2,000,000 In Installments of $500,000 
each on July 1 1011 and Jan. 1 1912, 1913 and 1914, a certain amount being 
resetved to retire a like amount of underlying bonds.

D m D E N D S .-O n p re f.toJ a n . 1913incl.,7% perann. Tho July 1913 dividend was deferred. V. 96, p. 1159, 1843. y
EARNINGS.— Report for year ending Juno 30 1913 in V. 97. p. 1895 

showed: Gross profit, $1,718,832; net, after $289,371 for repairs anil re 
newals, $664,391; bond int., $650,000; amortization of bond diset organi 
zation exp., &c., $175,884; pref. div. (3 4  % ), $457,303; bal., def.,$6°8?796. 

DIRECTORS.— Stephen B. Fleming (Pres.). Albert French fV -1’ )
Lkmonta A° ,Wa'den?ar \namont, A. H. Wiggin, Ohas. II. Sabin, Bonj. Strong Jr., Francis M Weld
p.°1895'; V?98, pd 390d ® 63.)0ttInlus- 0ffic<3- 195 Bway., N. Y.— (V. 97i

IN I ERNATIONAI. COTTON MILLS.— ORGANIZATION.__A Mass
corporation organized on Feb. 6 1913. per plan in V. 96, p. 1232 1705'
flu!1 t i l t P ? V V '1!Y allvtn<i ,),r,°!>ertic's atK* securities form erly“o wired by n!? ^ otton Mills Corp., including tho Consol. Cotton Duck
366 nnrt «n1n,i,|)̂  diarlos‘ T*lus. °'Yns or controls 19 mills, containing about 
ki™ 00 [ ni,Ues’ an<A manufacturing ail grades of cotton duck. Com
in 1912 Shout 5l000 (f00 lbs" 70-000'000 lbs- of finished P™duct. Output 

The saio of $4,000,000 notes of 1913 to Leo, Iligginson & Co. and Blair &
ninmHnnii: rCnnlS n 0ntuSa0 °£,.a, block of preferred stock produced ,500,000 cash, or sufficient to pay off all outstanding notes and

O o W B “ * ^ s 2 f v “ V Cp*!Y7o8 v f  M .T  1395“  LOCk” O0d- ° rcc" °  *
U) Mills Owned in Pee and Through Controlled Companies— Spindles

" l i s a i M r s s f f - n- iooooft ■;
Cotton, Lo Roy, N. Y ., 10.000, and Lowell Weaving 156 looms 7 39 non 

Imperial Cotton Co., Hamilton, Ont. ($332,400 out of $600^0(1 32,000 stock owned; funded debt is $300,000) $600,000 nnn
c * ™ s Cotton Co., Ltd., Yarmouth, N .‘sV ($474 666‘ 6ut of Sfi'nn '  lu,uuu 000 stock owned; funded debt is $273 4 0 0 ) ’ UJ ut °t 3600,- ^  rtnn

Without FinancialObligation Therefor' ( Woodberru-Mt'Vernon) Nine mills in or near Baltimore, 89 000- Tallassen tm  Aroit, ;
70,000; Columbia (S. C.) Mllls.’so.OOf) lallasseo (Ala,) MiIls,1Sq nnn 
V 96. p. 1705; V. 91. p. 279, 467; V. 92:^:6171035;lSisrvVod. P.1768° 
DIVIDENDS. On prof., 1 4 %  paid Sept, and Dec. 1 1913.
NOTES.—Tho 5-year 6 % gold notes of 1913 onn nnn auth 

or which $4,000,000 havo been sold, are redeemable at If i - i l  lnraAvAari ‘ on or after Juno 1 1914 Neither In tern ation ™  &
Cotton Corp. shall mortgago any of its properties or Issue m nnnim  nr 
Indorse any bonds, debentures, long-tlmo notes or sim ilar s m i S S t ™ 0!  
to acquire additional property) while these notS  are out ‘  °BXCOpt

Companies Independently h inanced. —The company owns ail the comm™ 
stock ($1,795,662) of tho J. Spencer Turner Co. o f N Y  Z  q T S£nm nf t.hrt rvinif.nl Rf.nnk- OACr for rrrrc?V w Y A v *». anU($9,486,800) of tho capital stock and 96% ($5 758 tho
of the Mt.-Vernon-Woodbcrry Cotton t f u c k C o T h e J SoeMw 
Co. lias outstanding $2,250,000 7% cum. pref. stick (without votfL n n w S  
except upon default in divs.); tho %It. Vernon-Woodberry Cotton1 Duck Co 
has outstanding $7,921.000 1st M. 5% bonds maturingj7l949ami l  50 000 
prior lien obligations ($250,000 Tallasseo Falls Mfg 1st M honiis and 
$400,000 Columbia Mills Co. prior Hen notes The International CoDon
of these two eomnan^anyThob$lt,3 ^ Inon^P̂ t«to tho financial obligations or tneso two companies. 1 ho $1,382,000 dob. 6s o f tho J Snoncnr Turner
Co. are being exchanged for that company’s prof stock-P$533 OM un" exchanged March 31 1914. 1 scock, sojj.uuu un-

Tho Interest on tho Mt. Vernon-Woodberry Cotton Duck Co i«i hnndcduo March 1 1914 was defaulted and tho management and’ control were 
turned over to tho trustee on April 4 1914. A protective committeedVaWn 
Nowcomer, Pres. Nat. Exch. Bank, Baltimore, Chain nail- John I Nollf^-in 
See,; Safe Dop. & Tr. Co., Balt., depository) requSt^  denositi' n S  
n t t S d ADril 1914' V' 97' P‘ 1737, 1902?VOd9 8 .T 7 6 ! 169!̂ 240d

Earnings for Cal. Year 1912, After Allowance for Repairs and Renewals 
Profits from operations, $745,049. of which the new comnanv^ '
Against which annual int. on $4,000,000 5-year>J% no'tm 'is----- *940 nnn
w  -TJm combined profits of tho J. Spencer Turner Co. and tho'Mfc Vernon 
w ,o?dberry Cotton Duck Co. for the calendar year 19 9 were more than 
sufficient to pay their fixed chargee, but the above stotem rafonSrntow  
however, does not include any sharo in their net profits:”  gs>
...DIRECTORS.— Robert F. Herrick (Chairman), Boston- Alhert T Scott 
(Pres ), S. Harold Greene (Treas.), and Edwin Farnham Greeno' Bas 
t°n: >'• F- Carpenter, Manchester, N. Y.; Jno. B. DennH N y ”  W IT 
Grafflin, Baltimore; Frank J. Halo, Rodman P. Snelllng and P U- ’ino-afn 
son, Boston; Myron C. Taylor, N. Y.; S. Davies W a r f ie K d  J It When '  
wright, Baltimore. Offico, Boston, Mass.— (V. 98, p 1848 i922 )
«n ,̂ TtERNAaT ,° ^ 1- HARVESTER CO. OF NEW JERSEY— Incorn In N. J. on Aug. 12 1902 and acquired five concerns manufacturing aK5-

S & S a !!T tev p8,f(B-14711 v- w- <•-M; v. oo. “ îSSSSSE
At^-Trus/Law.0v".’ M °p M 2 5 2 ? ^ 3 5 9 -  V° 96 d?^R43°^ Tn ̂  ° f 
ioi4̂  sultr tho foreign plants and business and “ new hnes”  were oarlv°in 1913 transferred to tho newly-formed International Harvester Corporation 
(see that co. below), which also acquired such portion of tho quick assets 
and assumed such portion of tho debt as to result in the net alsetsTnd^ur? 
Plus of the two companies being substantially equal? See ̂ nH cltlon  to 
list, showing properties sold, pref. stock rights. &c., V. 96 p 726. *

STOCK.— Because of said separation of properties, tho stock was re-

dhoso imminfs^nf^ach^.000.000 common and $60,000,000 pref. to one-half 
L ch  sh-^e o f each stockb°ldur receiving $100 in cash for
g cf  s ir . r s s r & a ° °™
.p S & o fg '.s fn t " ? : Jo:012- v- °5- »•230 & «.
™I^IYIDE1^D? A01? stock).— In 1903, 3% : 1904 to 1906 4%  vearlv On K e(- (new stock), June 1907 to Mch. 1913. both incl , l l %  qua'r A

1913 to July
NOTES. In Jan. 1912 sold $20,000,000 3-year 5% notes.— V. 94 p .2Il. 
REPORT.— For 1913 at length in V. 98, p. 1842 1850 showed ner 

earnings, $ 13,284,67i ; int., reserves. Ac., $5,369,14.5;’ pref. S  
$2,l66,000; com. div. (5%) ,$2,000,000; bal., sur., $3,815,526. *’

OFFICERS— Chairman of Board. Charles Deering; Chairman Finance 
Committee. George W. Perkins; Pres., C. H. McCormick V“-Prests Jamra 
Deering. Harold F. McCormick. William H. .Tones and J. J. GlesVner Tre™s 
W F .  McCormick. General office, 606 So. Michigan Ave., Chicago” 
— (V. 96, p. 1484, 1495, 1843; V. 98, p. 158, 1842, 1848, 1850.) Unlcae°*
TT,o J ERrNAT,9 N4 LTHTARY ? ? J ER CORPORATION.— ORGANIZA- ,  tON.-—jncorp. in N. J. Jan. 27 1913 and took over, per plan V.96 p 365 
from the International Harvester Co. of N. J. (see that co. above) all of its 
foreign plants and business, with the stock of foreign subsidiary com- 
n ihiSTTnSlutUnK fInt;  Harvester Co. of Canada, Ltd., and also the planTs J-P tb0 U. S. manufacturing new lines”  added since the incorporation of the 

?r̂ Ilamci1 company In 1902 (including gas engines, tractors, auto-wagons 
m™!11 ®°Parators, wagons, manure spreaders and tillage and planting im
plements .v iz .: Akron (O.) Works, Milwaukee (WIs.) Works, Newark Valley 
\v^'pi^'^na0rks’ Ti/an<r 'Works- Pullman (III.) Tractor and Weber
apjVicatkm tTlLst V. 96°.r pP.r72! ° WnCd’ " ightS ° f pref' stock’ &c”  see 
nr surl'Ius arid earning power are estimated to be about one-half
nnn noo° °r IS0 § d co,v S e 810,000,000 unsecured loan duo 1921 and .$5,- 
bring^bout^is3result?% g° d n° tCS duo Fob‘ 1 1915 being assumed to 

I STOCK.— The stock, $40,000,000 common and $30,000,000 cum 7%
P‘ *  d d l beip§/0nejb2^ *kat of the old co., will receive dividends saru° rates (5% and 7% . respectively) and at the same dates as the 

oIdco; Div. on com., 1M % , paid Apr. 15 1913 to July 1914. V. 96. p 866
4 i .? 8»3(2o!?375:‘S :  dB ’ a * *

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION.
n ° S 8 9 einmI. v ri75t ' ?v̂ eonCo, A™cqulrlnB: ln 1902 4Pcr Plan. V. 74,р. 888, 941, 1093. V. 7o, p. 1089, 1305), White Star, American, Red Star 
Atlantic Transport, Dominion and I.evland lines. Aggregate gross tonnage’ 
built or building Dec. 31 1931 of 1.355.236 tons. Govt, suit, V. 92, p 19l'.
t o ? T °<l KA ™ ?f,„thi?,s^ck, $i0,068.265com. and $8,269,029 pref. on Dec.31 1J13 remained in the treasury. A majority of both classes of stock Is held 
in a voting trust under an extension consented to in 1912. until Oct 1 1917 
th ou g h  the trustees may. In their discretion, terminate the trust at an earlier date. Voting trustees, J. P. Morgan. Chas Stopl  ̂ T unmo 
Ismay, Peter A. B. Widcner and W. J. Plrrie V 95?'p 893.

BONDS.— In 1908 £1.250,000 (auth. £2.500,000) Oceanic Steam Nav 
Go. (White Star Line) 4 4%  debs, were sold. £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922 All or 
part may be retired at par begin. 1914 on 60 days' notice. V. 87. o 1091 

Loll trust 4 4s, sec application to list, V. 84. p. 1309. The Internat' 
Nav. ,)s are subject to call at par since 1909 and a sinking fund based on 
earnings but not exceeding $500,000 retires them annually since May 11905 
oon01!? 0IVJJ ne deb- £73,000; Fred. Leyland & Co. 1st M . 4% deb. £314 - 
o f stock be1Sg ownJd.ar°  “ 0t incIuded in co’s bal- shcot, only a majority
с, , REJ’ ?H T --rReport fo,r year ending Dec. 31 1913 in V. 98. p. 1916, 
tax Ik ’s S >nB1JfIKS? earn,ngs- $49,041,338: net, $9,567,048: int. and income 
508'; not85$7059K325 SUF' ° r yCar’ S5,716,950‘ In 1912- Sross. $43,725,-

nT'R^'93T^'S"F^^•, S ’ A - Sanderson; Treas., Horace G. Philips.° T<i RS.—Americans.—P. A. B. Widener. Percy Chubb. John I 
Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan A H Gil- 
fnMd ,TCTiarTeS Steele, P. A. S. Franklin. English Directors.—E. 6 . Grenfell, J. B. Ismay, Rt. lion. Lord Pirrie, Charles F. Torrey and Harold A 
Sanderson. Office, 9 Broadway, N. Y .— (V. 98, p. 1696, 1916, 1922 ) 

INTERNATIONAL MOTOR CO.— (V. 98, p. 527, 1611.)
TrJZ!?^ INTERNATIONAL NICKELCO.— Incorp.inN. J. Mch. 29 1902.In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
orri»/P?r p an V ' 98.,p- 229’ ®S2, the old Int. Nickel com. stock receiving 2o()% in new com. stock, the old pref. $ for $, In new pref., and 59,000 000 
new com being offered to old stockholders to retire the $7,900,15-1 bonds 
a r. i i i  % , bo°nda ? ot Ptevlously purchased being called for payment on 

it™1?-13- rAle rompauy bad previously acquired all stock of Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
E®P.Per Co. of Bayonne N. J ..- control Nickel Corp., Ltd.. London: and 
Societe Meniere New Caledonia, Ac. V. 75. p. 1205, 1257

Voting Trust.—A majority of the stock is deposited withE. 0. Converse.
R ' R,° Bamar. Ambrose Monell, Robert M. Thompson and Ezra f ’ Wood as voting trustees for 5 years ending Sept. 6 1917. The trustees may 

terminate the agreement at any time. V. 93, p. 1468; V. 95, p. 682. 7
'E.lvs- on stock ?? readjusted. 1 4 %  quar. on pref. Nov. 1914 and on com. 2% Dec. 2 1912; in 1913, Mar., 2 4 % ; June. 

3%, Sept., 1913 to Sept. 1914, 2 4 %  quar. On old pref., 1 4 %  
?nnn.' tVn0 1,999 Aug. 1912, both incl. On old com. stock 1% paid Sept. 1 1909, Dec. 1909 to Mar. 1 1911 (both incl.) (quar.), 1% and 4 %  extra- 

and Sept. 1911 2 4 % : Dec. 1911. 4% : 1912, Mar., 5%: Jiihe? 7% ; 
Sept., 5 4 % . and July 1910, 25% extra.

— Bepert of company for year ending March 31 1914. In V. 98. 
p. 1761. showed: Total net income, $6,128,975: deprec., sinking fund

N - Y .— (V. 96, p. 656, 1621. 1632, 1776; V. 98, p. 1761.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

irhn'i international Nickel— Common stock $50,000,000 auth 
{T^retemdnstocka(p & d) 6% non-cum $12 000 000 auth —  
international Paper— Stock common $20,000,000—  — - - - 1 Preferred (not as to assets) 6% cumulative $2o,000,000-. 

First cons M $10,000,000 g red since 1907 at 105-.-U s.xc 
Cons mtge $10,000,000 g red sink fund conv (text) —Eq.xo

Debentures $2,000,000 gold redeemable at . P " - - - - -p* 
International Steam Pump C ^iO m stook  $24,000,000 --b u

Pref (p.&d.) stock (>% cum $15,000,000 - - ------
First lien mtge $12,000,000 gold s f red 103 —  G.xc &r
Worthington preferred stock 7% cum (see also text)------
Blake & Knowles Co 8% preferred stock --...........................
Holly Mfg Co first mtge guar prin and lnt — - —  - - - - - - - 

Jefferson & Clearfield Coal & Iron— Pref stock 5% non-cum 
First mortgage gold sinking fund drawn at Yilm'ln*Second mtge gold sinking fund drawn at 105— Usm.zc 
Indiana County 1st M $2,500,000 auth sinking fund— (lx

JTs^\?S^OU(H)o!ooOSge3elf^eTlo5begItinlngl9Ul --FC.xo*
Kansas City (Mo) Gas Co— 1st M sink fund purch to 105-z

Date
Bonds

1898
1905
1901

1898
1903

1909

1902
1896
1896
1910
1909
1897

Par
Value

$100 
100 
100 

1,000 
1,000 

100 
500 &c 

1,000 
100

1,000 
1,000 

100 
100 

£ fr &c 
100 
100 

100 Ac 
100 

1,000 
1,000 
1,000 

100 
l,00( 
1,000

Amount
Outstanding

$38,031
8.912

17,442
22,406

8.447
4,767
6.077
3.829
2.500 
6.028

970
3.2M
1.867

17.762
11.350
9.486
2.000

485
620

1.500 
724

1,000
1.686

30,000
24.044

4.978

500
600
.800
,700,000
,000
,130
,900.000
,5.88
,764
.000
000
.500
.000
.800
.000
,000
,200
,000
.000
,000
.000
.000,IIOO
.000

Rate
%

See text 
6 In 1913
2'ln 'l9i3

5 g 
See text 

5 B5 g 
See text

None
6 g 
6 g

See text 
See text
See text

8
5 g
5
5 g 
5 g 
5 g

When
Payable

See text 
Q— F

" Q — jF 4c A 
J & J 

Q— M 
A & O 
J & J 

Q -J

58

& n
,i & j

Q—.1 
Q— F 

M & S
A 
A 
A 
A
& D 
& 1) 
A J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Sept 1 ’ 14 2H %  
Aug 11914 1 H 
July 1 1899 1% 
July 15'14 H 
Feb 1 1918 
Jan 1 1935 
Dec 1 1906 1% 
Oct 1 1951 
Oct 11925 
July 1 '14 13A %  At will 
Dec 1 1948 
Jan 1 1033 
Apr 1 '05 H% 
Feb 1 1913 1 M 
Sept 1 1929 
Nov 1 1913 3 H 
July 1914 4%
July 1 1922 
Feb 16 '14 2 H 
June 1 1926 
June 1 1926 
July l 1950

43 Exchange Place, N Y 
do do

Checks mailed
Metropolitan Tr Co, N Y 

do do
Empire' Trust Co, N Y 
Columb Knlek TrCo.NY 
Checks mailed

May 1 1039 
April 1 1922

Amer Exch Nat Bk.N ¥ 
dc do

Checks mailed 
doN Y, Lon, Paris A Amst 

Checks mailed
Lawyers Title Ins A Tr Co 
36 Wall St, New York 

do do
do do
do do

New York and Chicago

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and_ took over 
bv purchase 25 ot the principal pulp and paper mills of the U. S., see V. 81, 

*̂̂ *90. v  fi7 n 428 and V.bO, p.494; also applications to list in V. 67*
P- 13- o ' and V 68 D 706- V 80. D. 1482. Dally output about 1.700 tosn 
sce nrosnectu^'ln v ’ 66 d. 288 and V 67. D. 177; also official statement.

’ “ & V  80?P 2624:
V. 82, p. 103. American Realty Co• s« ° . 7 42 n .Pv 10Q3 1 „V'411' P' 2207 ’ Effect oT reciprocity with Canada, V. 92, p. 1439, V. 93, P-411.

PrefIVstocEkN(%Sr  "H i ' T  w S* ™  ? A S ‘ H $ U r-Com ItMk % ......... 1 2 None None None None
ROiMns__The consol mtge. 5% bonds of 1905 ($10,000,000 authorized

purposes V 79? p. 2699; V*? SO. p l io . 225: see app. to list, V 80 p. 1482 
pu, K  mmol 6s cover all “ after-acquired realty.”  Annual s. f., $150,000,

a  j 2  &  347.000 J S  1 ' l l
H^ r K « « ^ & r C o l . fi00.000 Jan 1 '18 

Bonds of Controlled Companies n s T On ‘229 000 July 1 ’41
A gln^ uT ed  par s r  .1 Union Safe Deposit & Trust C o - . P * ^ ^ . ^  
^ ^ md o^ (H u EkSso^M ).N ov?"3 i z : : : : : : : : : : - - - -  33:000 nov 1 ; u
St Maurice Lm(PentecostM) M-Sx - j  - -<5;  ^89.000 Mch 1 '19S£ m  hi

R B ^ T .- R e p o ^ c a ie n d m ;^ y e a r  1913 In V. 98 P -6 6, showed: ^

“r r L 3 m L  »  J ssm  e a t\
1912— — —  —  3,238,359 909,066 1,131,615 448,134 749.544

niREOTORS.—A. N. Burbank (Chairman), Philip T . Dodge (Pres.), 
Ogden Mills, F. B. Jennings, Samuel L. Fuller, Ben j aml n »W e n ‘ f '

1 w tc d NATIONAL SALT CO.— ORGANIZATION.— Incorporated In 
N e w S e y ln  1901 In April 1910 owned (a) $3,589,000 ot the «.600.000 
nTLnTtai stock of the Retsot Mining Co., engaged In mining rock salt at Ret- oapltai Btock 01 in y  (/)> 5300,000 stock (75% of entire Issue) of Avery

'salt^Mlnlng'Co., with mine at Avery Island, La. (this stock Is In 
Retstff Mining Co.); (c) entire $750,000 stock of Intcrnat. Salt t r e a s u r y  of Retsof Mining 4,0 .1, w  state known as Watkins,

STOCK__The stockholders on April 21 1913 voted to dwrease the auth-

130. V. 96, p. 1025.
DIVIDENDS.— On Dec. 1 1905,n%: 1906. 4% (Q.-M.); none since.
r o n d s __Of the 5s of 1901 ($12,000,000 auth. Issue), one-slxtleth of

amount Issued to be retired each year by sinking fund and canceled. In 
1 o in x 9 420 000 were retired as the result of the sale of the VVest- 

properties leaving $3 999?900 outstanding; $1.000,000j  3-year collat 
frost*notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 
51*12bein gtS S S E rV . 82. p. 1443; V. 90, P. 852. A new Issue of $400,000
3-year notes has been sold. V. 94, p. 1117.

REPORT .-F o r  year ended Feb. 28 1913 (V. 98. p. 1391) showed profits. 
$6657478, against $666,617 in 1912-13; lnt.. exp., Ac.. $372,188, gain In 
cash Msets. *293.290. Barnard: Sec.. II. D. Fuller. Office.
Scmnton? Pa N.Y.* Sficei 2 Rector S t . - (V . 96. p. 1363; V. 98. p. 1319,
1191 )

in t f p n a TIONAL SILVER .— ORGANIZATION, Ac.— Incorporated In

sSrT fci/g &,•!■& vf ft m  n :*s
1-.TVS__ 1900. '01. '02 to '06. ’07. ’08. '09. ’ 10. ’ l l .  12. 13. 1914

0rjn  *1911 fl912? J1913  ̂and̂  ̂ ^f^lmd^Aprf 1914^1 ̂ ^q-â d

Also in Jan. 1903 scrip for unpaid divs. (21>* %) then duo. $l,085,34d. 
t? tr p o r t  for vear endinsc Dec. 31 1913. with bal. sheet, in V. 98» P* 837.

IIr^ n co ’x f T r e S i ! .’ M . uurtls?Merlden, d o n n .-(V . 98. p. 837, 1922.) 
INTERNAT. SMELT. & REF. CO.— See Amalgamated Copper Co. 
ivTrDWATinMAi ^TFAJVl PUMP CO.— ORGANIZATION. Incorp. 

M f f  % £  r « at^  210; ^ . x r i u p  ^8- p723; V. 72. C - 6 7 3 ,  v. / l .  p. o^o v . , . k , „  8 „  , 0.U. 1

t u m , 1012 nref divs. were suspended. V. 96, p. 1025, 1366. The
s e m i - a n n u a l  d\v. onfWorthington Co. pref. stock due May 1 1914 was de
ferred. V. 98, p. lo21.

q t o p k - __sivires are set apart to retire the $2,000,000 7% pref. shares
t7 ^ 7 vKtT W ofthington Co. and $485,000 8% pref. shares of Blake & 

a o w S c o . 'a m n io l ly M fg .$640,000 1stM . 5s (guar. p. & 1.);V.73,p.1117.
(lltv iqno $8,500,000 first lien 5% bonds were sold, and 

s i ^ n n n n o ^ i i b ” e q u c yn t l v i  the remainder of the $12,000,000 being reserved $1,500,000 8UDSU1UBBW.V, Vvlll retire one-half the Issue by maturity,
for improvements. 4f 4f ^ f 0; ^  89. P' 167l: V ' 92' P' 2G4’ 1181‘ 1314'

F F P C R T — Report for yoar ending Sept. 30 1913, given in V. 98, p.

p  & s ^ 7* ^ S ^ r e s r  p- yr-ae &
B W N Y - T v : 97. ^'1733? V. 98?P- 68, 75, 390, 1319.)

7  r  I r I p PIPI D COAL & IRON CO.— ORGANIZATION.
M r g h % V - MaM-

J f o S  co m ino n?a n d ̂ 300,000 of°?he $1,500,000 of 5% non^um^'^T.^stock^l^i^ned by the Rochester &̂ P̂ Usburt^h Ĉ a| & Iron
pledged as^ccurlty ^  ^  ^  19()P tQ 1913.

DIVIDENDS.— iy , qx 5% yearly. None.
Common, per cent.................. “ 1807 to F eb .’14. 5% y’ly (now 2 H F. & A.)
Preferred — - - - - - - - - -f- , - - : ; v ,  ni i«qr, is 3 cts. for each ton of coal mined,

r w “ CtV 2° 500.8S»”  about 16.000 « , o ,  coaU.nO, m M .a n .  Oo„
Pa., of which $1,686,000 Issued. ■ ^ 3  gl0gS, $2,651,195; net. $418,-EARNINGS.— Year e n d i n g  June  ̂ $48,179.-

T i k i : S S f 'v .  00: 270.,
jo n e s  *  lA M H L iN

burgh, control ore, ($25,000,000 of which have been Issued)
B O N D S . — The 1st 5s of 190J or hereafter acquired and further

are secured by all the. P ^ u V o f subsidiaries owning coal mines, ore lands 
by pledge of bo” ds “ “ i ^ g e t s 'a r e  always to amount to $8 ,000,000. while and railways. N e t  quick assets are ai y sinking fund equal to l-15th

3: V.72 . P -673: V 7J p 0, o , ()v. y .  82. p. 1044, 1159
Pr' io 7J-' 7K490i4i6-3V°87l p.483; V. 91, p. 279; V. 92, p. 265. In Apr. 1914 an^xchange’oV^s^'uritf^ fcr those of the Henry R.lvorthlngton 6 0 . and

DIVIDENDS (% )— [ ’99. '00. ’01. '02. ’03. ’04. ’0 5 .’06 t o ’ 12. 1913. 
On preferredl 111111111 2 Q 6 6 6 6 ^  6 6 yrly. F e^ .'lH

TiCG, 1'iLLSDurgu, x c$.— v* • 1 - •
. / .K T c .o c iT v r in n  1 nAS CO.— Organized in Apr. 1897 in Missouri as KANSAS CITY (MO.) GAS .g jqqq to tho Kansas City Gas Co., owned 

a consolidation. Leased Nov. 1 improvement Co. Is interested for
by a syndicate in which the ¥ “» &  nature gas in Kansas City (present 
a period as long 1̂ eS4,1lo 3R) Lease covers lnt. on bonds, sink, fund, ordinance expires Sept. 27 lw o ;.  q ._m .) at 2% for 1st year, 2H % for 
taxes and dividends on stock (Payao w and thereafter. The 5% rate 
2d year, 4% for 3d year a" d ^ to June 1913. but, owing to decreased 
began Dec. 1 1910 *“ 5*2 , wmtal payments are likely to be reduced and supply of gas and earnings, rental p j y  g4_ p Capltal stock> S5 .
dividends cut off. V. 96. P -lo o y vns a majority; par, $100. Bond
000,000. of which United Gas lylP̂ ff[co of Guaranty Trust Co. or M. & N. 
interest Is payablo A.&  O. at n  . • Qn Dcc. 31 1912 receivers were ap-In London. V. 65. p. 277. V. } / . P-|ig y  g6i p 65 289. 
pointed but dlscharged on Jan. zu iv  wcre roported as $1,063,992. against 

Gross receipts for first,6^mos.oi i j i  lnabllity of Kansas Natural Gas$1,444,992 In 1912, decrease being cm pres H h McGowan>_
Co. to furnish sufficient gas. v. vi, v
(VicANSAS6ClTY STOCK YARDS.— See page 184.

vc f  *  PIPCTRIC CO.— Incorp. In Dee. 1909 In W. Va. as a KANSAS GAS & EL E C T R w  own8 entire stock and bonds of Homeconsolidation (V. 90. p. 852). a^o Kan., &c. Population served.
Light, Heat & ^ ^ l ^  Wichlta. Kan?, with electric light, power, (nat- about 105.000. Suppllw Ught, power and (natural) gas;ural) gas; Pittsburg. K a n . ,  witn «■ Valley Oonter> Halsted, Cherokee: 
Frontenac. Independence, ?ĉ f wl,vith electric light and power. Owns Cherryvalo and N e w t o n ,  Kan.^ pacifcy n.605 k. w.. Including now
?kecn̂ kc,.generaitl ? ^  Winldt^ Gaa customers, 13,151 Doc. 31 1913; elec- •12,000 h. p. Piant at Wichlta. aa natUral gas from Wichita and
K a m f f l S »  GasCo. S e X ll 'd a ta /v . 93. p. 170. and V. 97, p. 113. 

STOCK.— Com..$3.000.000, all owned by Am. Power &Lt Co..which see. 
DIVIDENDS.— Quar., 1 H%  on pref. stock July 1910 to July 1914. lncl. 
? i v n o  All or any are redeemable (M. A S.) at 105 till

_ 103 in 1919, 102 In 1920 and 101 and lnt. InSei’ t- 2 at 104 In 1918. W over 80% of cost of improvements,
5£ - p i S a a * ^ ^ ^ ««  T 1 lntcrest T o ? <v;™;p- 1439K™°EARNINGS Y e a r s  ending Apr. 30 .compare V. g ^ p . ^ 7 0 ) : ^  ^
, oiq «1 rSa°dk(t $397,742 $176,022 $105,000 $116,720
2 724 320,105 164,604 105,000 50.5011912-13--- 940,724 “ r u’chns. H. Smvth; Tri-as.. . IT Arnlng.

New'^YorkWice,VVllB roa d w a y .-V -9 3 . p. 167: V. 97. p. 53. 120.)

.  W S  K3f  vi!fiRN' Z ”  fintnnfcbetween 10 000 (X)0 anrl 11.000.000 pairs yearly); also manu- world (6 W “ Jb?tween lCLOW.tAm t and cotton-ribbed underwear,
facturlng■lisle.andL woolen " « t Byr’„ 0klyn and Amsterdam. N. Y ..
S . y ° N . f t „ V6 l K n . 6 . T v ’  V. 05. ,,.1405: V. M . » .  « M .

o m n n e —There must be reserved out of profits (before paying dlvl- 
. STo° n̂Ke n n o t  less than $200,000 per ann. (cum.), ot which ^ e l s t  $15^ M 0 per ann? for cancellation of first pref. stock at or under 
?onCjimi *th« remainder for “ special surplus account” or redemption of 
120 and the remain No“ jvjdends In excess of 4 % per ann. on common 
?t^kPkntll "meclal surplus account”  equals $500,000. (3) No mortgage
n n ^ L v  stock mior or equal to first pref. stock, nor any bonds or notes 

than o°ne vear from date of issue, without consent of 75% of 
S t  pref? stock! (4) Not over $200,000 shall be expended for additions
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Kansas City Stock Yds Co of Maine— Com stk 52,500,000
Pref stock (p & d) 6 % cum $9,000,000 auth___________ _

Kansas Gas & Electric Co—Pref (p. Ad.) stock cum red 115
First mortgage ($0,000,000) gold callable (text)___ G.xc

(Julius) Kayser & Co— Common stock $6.750,000_________
First pref (p & d) 7% cum $3,000,000 redeemable at 120..
Second pref (p & d) 7% cumulative $750,000 (see text)__

Kings County Electric Light & Power— Stock $20,000,000..
First mortgage gold $2,500,000____________ _____ _ Eq.zc
Pur money M g sec by Edison stk Ac (V 76, p 47). .Ce.xxo* 
Edison Elec 111 cons mtge (now 1st) $10,000,000 g.G.xxo' 
Debcns $5,000,000 conv Into stock beg Mch 1 1913..xxc'

do $5,000,000 do Mch 1 1916.....................xc*
(S S) Kresgc Co—Common stock, $5,000,000------------ ----------

Pref stock (pAd) 7% cum, $2,000,000...............................
La Belle Iron Works— Common stock $10,000,000 auth_____

Preferred stock (p A d) 8 % cum $l0,OO0,OO0 authorized..
First mortgage $2,500,000 gold redeemable (text)_______ z

Lackawanna Steel—Common stock $60,000,000 authorized..
Pref stock (p & d) 7% cum redeem at 115 $10,000,000___
First mortgage gold redeemable convertible (text)..F,xc* 
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.Un.xc*
Lack Iron & Steel Co 1st M (on Pa prop, V 76, p 385)__ Fk
Debentures $10,000,000 g red par aft Mch ’13 conv..N ,xc*
Ellsworth coll pur money bonds guar p & I s f ...............F.x

Laclede Gas Light—Common stock, $17,500,000 auth______
Preferred stock, 5% cum, $2,500,000........................ ............
First mortgage gold_____________ _____ ________ Ce.xxc*
Refunding and extension M $20,000,000 g Baand MSlxxc* 
Debentures gold red text________ ________________ SStxc*

Date
Bonds

1910

1897
1898 
1898 
1910 
1913

1903

1903
1910
1896
1910
1907

1889
1904
1914

Par
Value

$100
100
100 

1,000 
100 
100 
100 
100 

1,000 
1,000 
1,000 

100 Ac 
100 &c 

100 
100 
100

500 Ac 
100 
100 

1,000 
100 Ac 
500 Ac 

1,000 
1,000 

100 
100 

100 Ac 
1.000 
1,000

Amount
Outstanding

$2,500
7.954
1.500 
3,210 
6,000 
2,600

695
13,305
2.500 
5,176 
4,275

694
2.500 
5,000 
1,930 
9,915 
9,915, 
1.777.

35.000,
6.

15.000,
10.000, 
1,775, 
9.994. 
4,544.

10.700.
2.500 

10,000 
10,00)
2.500

,000
,400
.000
.000
,000
,000
.000
,200
.000
.000
.000
,800
,000
,000
.000
,400
.400
000000
000
000000
000
000
000
000
000
000
000
000

Rate
%

5 In 1913 
7 per ann 

5 g
See text 
7 In 1913
7 In 1913
8 in 1913

5 K
a e
i e
6

See text 
7 In 1913 
See text 
See text

6 g
See text

7

i g
5 g
5

7 in 1913 
5 in 1913 

5 g 
5 g 
5 g

When
Payable

Q—F
y —jM A S  
Q— J 
Q—F 
Q—F
y — m

A A O 
A A O 
J A J 
M A S 
M  & S 
See text

8uar 
Q—M 

J A D 
See text 

Quar 
A A O 

: A S 
A A

: a  s
A J 

Q—M 
J A D 

Q—F 
A A O 
F & A

Last Dividend 
and Maturity

M iy l '14 1 
July 1 1914 1 H, 
Mch 1 1922 
July 1’ 14 1 K%  
Aug 1 1914 1 H 
Aug 1 1914 1 H 
June 1 1914 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 11922 
Mch 1 1925 
July 1 1914 3% 
July 1’ 14, 1M 
Apr 30' 14 H%  
June 30 ’ 14 2% 
Dec 1 1923 
Jan 31 '13 1%
Juno 1 ’14 \%%  
Apr 1 1923 
Mch 1 1950 
Feb 1 1926 
Mch 1 1915 
Jan 1 1927 
June 15 '14 1 % 
June 15 ’14. 2H 
May 1 1919 
Apr 1 19.34 
Feb 11919

Places Where Interest and 
Dividends are Payable

30 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co. N Y 

do do
do do
do do

Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N V 
Franklin Trust Cm. n  Y 

do
Checks mailed 

do 
do

Checks mailed 
Pittsburgh or Wheeling 
Checks mailed

do do
Farmers’ L A Tr Co, N Y 
Union Trust Co, N Y 
Farmers L A Tr Co, N Y 
New York Trust Co, N Y 
Farmers’ L A Tr Co, N Y 
'Bankers Trust Co, New 

York, and St Louis 
Union Trust Co, St 
Louis

St LouislUn Tr Co.&NY

do
do
do

unless the net quick assets equal the par value of the first pref. stock out 
standing plus such expenditure without consent of two-thirds of pref. stock’ 
$750,000 common Is reserved for conversion of 2d pref. V . 92, p. 1568.

DIVIDENDS.— On 1st and 2d oref. 154% quar. paid Aug. 1911 to 
Aug. 1914. incl. On com., April 1912 to Jan. 1913, 1% quar.; April 1913 
to July 1914, 1>$% quar.

REPORT.— Report for year ending Dec. 31 1913. In V. 98. p. 520’ 
showed: Net profits. $1,203,328: approp’n for redemption of pref. stock* 
$158,493; prof, divd., $239,400; com. div. (6 % ), $360,000; bal.. sur.. 
$445,935.

OFFICERS.— Pres.. Julius Kayser; V.-P., II. A. Taylor; Sec. A Treas.,
E. S. Bayer. Offlco. 45 E. 17th St.. N. Y .— (V. 98, p. 520.)

KINGS COUNTY ELECTRIC LIGHT A POWER.—Acquired In 1898’ 
per plan In V. 07. ». 482. the entire $5,000,000 stock of the Edison Elec. Il
luminating Co. of Brooklyn, thus uniting practically all the elcctric-light- 
lng business in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 
80, p. 2216. Rates voluntarily reduced July 1 1912. V. 94, p. 1452.

SECURITIES.—The authorized stock was Increased in 1905 from $5,
000,000 to $10,000,000, in 1910 to $15,000,000 and In 1913 to $20,000,000 
to provldefor convertible bonds. V. 83, p. 1232; V. 84, p. 393; V. 96, p. 65"

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 808.

The 6 % 12-year debentures of 1910 are convertible into stock after 3 years 
from date of issue. V. 89. p. 922, 1143: V. 90. p. 306, 1428. Or theso, 
$4,000,000 were issued. V. 92, p. 959, 1036, 1639: V. 94, p. 770. 
The stockholders on Nov. 26 1912 authorized an Issue of $5,000,000 conver
tible 6 % bonds, of which $2,500,000, convertible Into stock at par after 
Mch. 1 1916 and until Mch. 1 1925, was offered to stockholders at par.
V. 95, p. 1085; V. 96, p. 1427.

DIVIDENDS.—June 1900 to Mch. 1903, 1H% quar.; since 2% quar.
REPORT.— For cal. yrs., Incl. Ed. 111. Co. of Bklyn. (V. 98, p. 686):

Gross Net Depre- Bond Liscel- Dies. Balance,
Calendar Earnings. Earnings, elation. &c.,Int. Ian's. (8 % ). Surplus.

Year— $ $ $ $ $ $ $
1913.......... §,742,548 2.868,818 788,898 856.827 91,967 970,428160,699
1912  5.245,835 2,551,468 700,639 878,675 66,461 800,000 105,692

Pros., N. F. Brady; V.-P., J. C. Brady; V.-P. & Gen. Mgr., W. F. Wells; 
Sec., II. P. Erwin: Treas., P. It. Atkinson. Office. 360 Pearl St.. Brook
lyn, N . Y .— (V. 96, p. 1367, 1427; V. 97, p. 526, 1359; V. 98, p. 686.)

(S. S.) KRESGE CO.—See page 184.
LA BELLE IRON WORKS.— ORGANIZATION.— Incorporated In West Virginia Deo. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 

furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-lnch plate mill, a 72-Inch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W . Va., 2 skelp mills and 
cut-nall factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 1365; V. 83, p. 627.

STOCK.—The stockholders on June 20 1912 authorized $10,000,000 8 % 
cum. pref. stock, the same being distributed In Oct. 1912 as a 100% stock 
dividend on common stock. V. 94, p. 1387, 1569, 1768; V. 95, p. 1042.

COM. DIVS. J’05. '06. 1907. 1908. 1909. 1910. 1911. 1912.
P ercent_______1414 8 8 8 10 10 10 2H .2H .2H .—

Also Jan. ’07 8 % In stock: Aug. ’08 33 1-3% and Oct. ’ 12 100% (In pref.). 
DIvs. on com. stock, after readjustment, 1913, 2% Q.-J.): 1914,
Jan. and Apr., XA%\ July, none. On prof., 2% paid Dec. 23 1912; 1913, 
8 % (2% Q.-M. 31); 1914, Mch. and Juno, 2% .

BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908: further amounts by lot atco’s.optional 105. V .77,p. 1749.

REPORT.— For year ending Juno 30 1913, In V. 98, p. 910, showed, not 
profits, $1,926,447; deprec’n, Ac., $297,299; bond interest, $115,686; cash 
dividends, $991,510; bal., sur., $521,922. Pros., W. D. Crawford; Vice
Prest., II. D. Westfall; Sec. and Treas., R. o .  Kirk. Offlco, Wheeling,
W. Va., and Steubenville, O.— (V. 96, p. 492, 793; V. 98, p. 910, 1697.

LACKAWANNA STEEL CO.— ORGANIZATION.— Incorporated In 
New York on Feb. 15 1902. The properties (sec V. 77. n. 34: V. 74. o. 1142: 
V. 76. p. 161, 437; V. 80. p. 1916; V. 81, p. 1668; V. 84. p. 393, 510, 689; 
application to list, V. 90, p. 985) are: (l) Plant situated at Lackawanna, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore In sight; (3) 22.000 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall RR. and the Cornwall Tron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own
ing over 16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393.

STOCK.— Of the $60,000,000 of com. stock auth.. $15,000,000 Is re
served to retire convert, bonds. V. 76, p . 869. Pref. stock, see ”  Bonds” below. 
First div. on com., 1%, paid Jan. 31 1913. V. 96, p. 206.

BONDS.—The 1st mtge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76. p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and Improvements;
(2) $10,000,000 5-year 5% debentures, and (3) $10,000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1
1912. The $10,000,000 first consol, mtge., Scries A, bonds Issued .ire con
vertible Into common stock at par between March 1 1012 and March 1 1922.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prln. and int., by the Lackawanna Stool Co. V. 84. p. 393, 510. 
Other underlying bonds of constituent properties, Ellsworth Coal gen. 5s, 
$700,000, duo May 1919-1925; Youghloghony-Monongahela Coal 1st 5s, 
$100,000 due Jan. 1 1915; Commercial Coal Co. 1st 5s, $300,000, duo May 
1916-1918.

EARNINGS.— For 3 mos. ending March 31 1914, total incomo, $236,
016, against $1,603,545 in 1913; Int., sinking fund and deprec’n, Ac., $681,
252; bal., doficit, $445,206. V. 97, p, 1026.

REPORT.—Year 1913, at length In V. 98, p. 758, 768, showed: Gross 
sales and earnings, $29,879,276; total net income (incl. $749,335 from other 
sources and $267,201 from sale of sub-co’s. assets), $7,887,275; int., sink, 
fund, deprec’n, Ac., $4,864,191; balance, $3,023,084.
, ,  ° F F ;E ,RSvTF •* E - A - s - Clarke; V.-P., Moses Taylor; V.-P. A Gen. Mgr., Charles H. McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas.,
J. P. Ilieginson; Sec., F. F. Graham: Comp., L. W. Hesselman. Office at works, Lackawanna, N . Y.

DIRECTORS.—J. J . Albright. C. Ledyard Blair, E. A. S. Clarke, Warren 
Dele no II. S Guinness. Adrian tselln Jr.. Samuel Mather, J. G, McCul
lough, Geo. W. Burleigh, Ogden L. Mills, John J. Mitchell, James Speyer 
Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F. Howe’
C. 11. McCullough Jr., Henry Walters, Horace E. Andrews, Edwin S Mars- 
ton, James A. Campbell.— (V. 98, p. 693, 758, 768, 842, 1159.)

LACLEDE GAS LIGHT.— ORGANIZATION.— Incorporated In 1857 and l*i 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V 88 
p. 1563; V. 76. p. 545. 922; V. 78. p. 1273; V. 80, p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V. 92. o. 265. 
In 1913 began bldg, new coke & gas plant to cost $4,500,000 to $5,000,000 

DIVID’S— f ’95-’97.,98.’99.’00-’04.’05-’0$.’09.’ 10.’U .’ 12.’I3. 1914. '
Common (% )) 0 3 3 4 y’ly 5 y ’ly 6 6 ^  7 7 7 U i . l j f . - , -

In April 1911 a 10% div. In com. stock was paid on both com. and pref. 
BONDS.— See application to Stock Exchange lnYV. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N. Y. and Mississippi Va'lcy Trust Co. of St. Louis, 
trustees), $10,000,000 are reserved to refund the butstaudlng 1st M. bonds 
due 1919. See V. 78, p. 1273, 1395: V. 79, p. 1644; V. 80, p. 470: V. S3, 
p. 1169; V. 91. p. 1331; V. 92. p. 666; V. 93. p. 1195.

DEBENTURES.— The 5-year;5% debentures ($5,000,000 authorized 
Issued, o f which $2,500,000 have been sold) are to be used about as follows: 
$1,000,000 to purchase a site in South St. Louis for coke ovens: $1,826,000 
to install the ovens: $150,000 for work now under contract and $1,848,000 
to roimburso the treasury for reconstruction work; the balance, $176,000, 
to be retainod in the treasury to cover contingent expenses during the next 
5 years. They are redeemable, as a whole, only at 102 and int. on any 
int. day prior to Feb. 1 1916 and at 101H thereafter. No additional de
bentures can be created or additional mortgage placed without discharging 
the debentures. V. 98, p. 158, 765.

EARNINGS.— For 3 mos. ending March 31 1914, gross, $1,229,809, 
against $1,181,573 in 1913; net. $591,249, against $603,785; depreciation, 
874,628: interest. $271,062; pref. divs., $31,250; bal., sur., $214,310. V. 98, p. 1464.

REPORT.—For year ending Dec. 31 1913, in V. 98, p. 520, showed: 
Gross earnings, $4,533,492: net, after taxes, $2,326,253; depreciation 
$272,249; fixed charges, $1,055,405; pref. div. (5% ), $125,000; com. div. (7% ). $749 000; bal., sur.. $124.600. Pres. , Chls. L Holman; Sec.A 
Treas., W. II. Whitton.— (V. 98, p. 158, 620. 613, 765, 1464.)

LAKE SUPERIOR CORPORATION (THE).— ORGANIZATION.— In corporated In N. J. on May 19 1904 as successor, per plan V. 77, p . 1290 and 
V. 78, p. 1784. 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada 
Compare V. 77, p. 771. Bounty on 3tccl expired In 1911. v 92, p 121 

The plants Include: Bessemer steel works and rail mill with capacity
for producing about 1,500 tons of rails per day; 3 blast furnaces of about 
950 tons dauy capacity: six open-hearth furnaces of about 500 tons per 
day; Helen Iron ore mines; 257 mlle« of railroad completed and In operation 
and 161 miles under construction Nov. 1913: ore. freight and passenger 
steamships, inaching shops, forge, iron and brass foundry, car-building 
shops, water-works and electric-light plant, two electric street railways 
and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81. p. 977* 
V. 83. p. 1096; V. 88 . p. 1004; V. 90, p. 1105: V. 93. p. 1195. Also owns
6.000 acres of West Virginia coal lands acquired In 1910. V. 91, p. 868.

in Jan. 1909 the Fleming syndicate acquired control and unucrtooK ex- 
teiwlve Improvements. (See V. 87, p. 938: V. SS. p. 234, 1065: V. 89, p. 916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central A Hudson Bay Ry., then 90 
miles In length, to a connection with the Canadian Pacific Ry. (then to ex
tend from Sault Ste. Marie to Hobon, Out., 203 miles, with branches; total 
of all, 225 m.) 56,750,000 50-year 5% 1st mtge. redeemable gold bonds
t0 830.000 per mile. guar, by the Lake Superior Corporation,and $3,000,000 of the $10,000,000 1st mtge. A collar, tr. 5« Issued r>v the 
latter to bo canceled, reducing the amount outstanding to $7 ,000,000, and 
further issue of $330,000 to extend road to Transcontinental Ry., 101 miles 
which In Dec. 1913 was practically completed. The company also guaraii- 
^  J ^ om aC en t^ ^ ^  lst M - 5% 50-year gold bonds due 1962.£500,000 sold ($5,000,000 present issue). V. 95, p. 1545.

The stockholders In 1911 ratified a plan (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern R y ., guaranteeing 
principal and Interest of 50-yeai 5% gold bonds at $30,000 per mile, 
limited to 53,000,000; and (2) the sale of the stock and bonds of the
pft 529M599.Ia4 r , 6 265?*“ ’ p ° 232 ^  SUPert* ' Paper'C° ’ V' 92 

Through Lako Superior Coal Co. and Cannelton Coal A Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493.
,vJ?9™ D S t £ s lst mortSa<re and coll, trust 5s of 1904 (reduced to $7.000.000, and further reduced to $5,800,000), see Consolidated Lake .Sun'. 
im x ’ v ’ n o  77• D J 71* p ,90.: V - 78. P- 1784. 1900; V. 88, p. 1065: V. 90. p J105; V. 92, p. 529. and beiow. First dividend on Incomes. 5% , Oct. 1 
1900; 1907 to 1909. none; 1910, 2 M%; 1911, 2 H%: 1912 and 1913, 5% .

in 1912 the controlled Algoma Steel Co., Algoma Commercial Co., Al- 
8°ina, iron Works and Lake Superior Power Co. were consolidated into 
the Algoma Steel Corporation, with $15,000,000 common and $10,000,000 
7% cumulative preferred stock, all owned, the new company making a 
mortgage to secure an authorized Issue of $37,000,000 ’ ’first and refunding”  
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran
teed, prln. and Int., by Lake Superior Corporation. The Immediate 
Issue ($13,500,000) was underwritten In London to provide for lm- 
provements and extensions, retirement of $5,000,000 Lake Superior Coro 
“ . y - y w r  notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron A Steel Co. 3-year 6 % notes due Feb 1 1915 
(extended from May 1 1912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. lst 5s, balance to retire other short-term 
ot ligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any Interest date on 6 months’ notice, or for 
cum.sink.fd.of 1% yrly.on bondsthen outstanding. V .94, p. 1253,1387,
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MISCELL A NEO US CO MPA N IES 
[For abbreviations, &c., see notes on Jirst page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 
1,000 

500 &c 
S&£ 

£100 &c 
100 
50

Various 
1,000 
1,000 
1,000 
1,000
5.000 

1,000 &c
50
50

1.000 
100 
100

50 &c 
50 &c 

100 
100 
100 
100 

50 &c 
50 &c 

100

$40,000,000
5.743.000
3.000. 000

14.000. 000 
£500,000

6 .000. 000 
26,557,950
4.961.687
3.906.000
4.027.000
1.750.000
2.985.000
1.280.000

14.000. 000 
7,525,225 
9,210,000

16,996,000 
21,496,400
15.383.800 
15,265.700
15.059.600
5.000. 000
2 .000. 000

15.155.600
11.307.600 
10,769,550 
10,617,450
10.787.800

First and collateral trust mortgage gold_________________
Income mortgage $3,000,000 gold_________  ____________
Alg Steel 1st & ref M $30,000,000 ggu sf red 10 5 ---Usm.c*

Three-year gold notes £500,000 quar red par_____. . . .
Lanston Monotype Machine Co— Stock $10,000,000 auth. 
Lehigh Coal & Navigation— Stock authorized $26,587,650.. 

First M canal 6.030 acres coal and 76 m RR tobopd Julyl z
General mortgage gold (closed) . . _ _. _____ _____FP.xr
Fund and imp mtge, g (Ser A $2,962,000) (closed )..PIP.xc 
Collateral trust gold loan. $1,750,000, red 102 4*--GuPxc
Collat trust power loan $3,000,000 red 102 4*___ GuP.xc*
One-year secured gold notes to bo paid July 1 ______ PePx
Consol M $40,000,000,g, s f red text.. . .  ._PeP.kc*r*

Lehigh Valley Coal Sales Co— Stock auth $10,000,000______
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorlzed. 

Consol M gold maturing $2,500,000 every 5 years..PcP.c*
Liggett & Myers Co—Common stock $21,496,400__________

Preferred stock (p & d) 7% cumulative $22,759,900______
Gold bonds (not mortgage) $15,507,800 auth__ G.xc’ &r*

do do do do 15,059,600 auth__ (i.xc*&r*
Loose-Wiles Biscuit Co— 1st pref (p & d) 7% cum red 120.. 

Second pref (p & d) 7% cum $2,000,000 conv into common
Lorillard (P) Co— Common stock $15,155,600_____________

Pref stock (p & d) 7% cum $11,307,600. ______________
Gold bonds (not mortgage) $10,933,500 auth__ G.xc’ &r*

do do do do 10.617,450 auth.. G .xc'&r’  
Lou.Gas&Elec.Co.—Pref.stock6 % cum $15,000,000 red 115

1904
1904
1912 
1914

1864"
1884

*1898
1910
1911
1913

1910

1911 
1911

I5II
1911

5 g
Up too%

5 g
6

6 in 1913 
8 In 1913

44*
4 34 g 
4 g
4 4* g 
44*
5 g 
44* g

See text 
13 in ’ 13
o 4 gSee text
7 in 1913

7 g 
5 g

7 In 1913 
7 in 1913 
See text 
See text. 

7 g 
5 g

See text

J & D 
Oct 1 

A & O 
M & S 

Q— M 
Q— F 28 
Q—J 
Q— F 

J & J 
M & N 
J & D 
J & J 
J & J 

Q—J 
J & D 
J & D 

Q— M 
Q—J 

A & O 
F & A 

Q—J 
Q— F 
Q—J 
Q—J ^ A & O 

F & A 
See text

June 1 1944 
Oct 1 1924 
Apr 1 1962 
Mch 1 1917 
June 30 ’ 14, 14* 
Aug 3 1 ’ 14,2% 
July 1 1914 
May 11924 
July 1 1948 
Nov 1 1930 
Dec 1 1921 
July 1 1914 
Jan 1 1954 
Apr 18 T4 2 4*% 
June 2 3 ’14 6 4* 
June 1915-35 
June 1 1914 3% 
Julyl 1914, 1 >A 
Oct 1 1944 
Aug 1 1951 
July 1 ’ 14 1 Vx% 
Aug l ’ 14 1 % 
July 1 ’ 14 2 4*% 
July 1 1914 1 H 
Oct 1 1944 
Aug 1 1951 
Juno 10 ’14, 14*

Bank of Mont, N Y, &o 
5% paid Oct 1 1913 
Bk Mont. NY, Mon&Lon 
Bk of Montreal, Lon 
Checks mailed 
Office. Philadelphia 

do do 
do do 
do do 
do do 
do do

Now York & Phila 
Checks mailed 
Checks mailed 
Liberty Nat Bank. N Y 
Checks mailed

do do 
Guaranty Trust Co, N Y 

do do 
Checks mailed 

do 
do 
do

Guaranty Trust Co, N Y 
do do

1569, 1697; V. 95, p. 421, 1747; V. 97, p. 1118. The Algoma Steel Corp. In 
Feb. 1914 also issued £500,000 6 % 3-year notes, guaranteed prin. & int. 
by tho Lake Superior Corp, and secured by pledge of £750,000 1st and 
refunding bonds of 1912. V. 98, p. 612, 764. There are also $700,000 
Cannelton Coal & Coko 1st M . 5% bonds, guar, as to int., dated July 1 
1911, of which tho remaining $537,000 maturo July 1 1950; sink. fd. 5c. per 
ton; int. J. & J., Fidelity Tr. Co., Phila.; V. 93, p. 874.

The Lalco Superior Power Co. guaranteed principal of Internat. Transit 
Co. 1st M . serial 15-yr. gold 5s of 1910, duo $20,000 annually July 1, now 
$240,000 assumed by Algoma Steel Corp. V. 92, p. 192; V. 93, p. 589.

As to Algoma Central & Hudson Iiay Ry. and Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above.

EARNINGS.— For 9 mos. ending March 31 1914, net earnings, including 
subsidiaries, wero $1,633,934, against $1,613,134 in 1912-13. V. 98, p. 
1540.

REPORT.— Report for year ending June 30 1913, in V. 97, p. 801, 
showed: Net income, $805,662; int., gen. exp., taxes, &c., $386,482; int. 
on incomo bonds, 5% , paid Oct. 1 1913, $150,000; bal., sur., $269,180, 
from which $234,372 transferred to reservo fund.

DIRECTORS.—J. Frater Taylor, Sault Ste. Mario, Ont. (Prest.); 
W. K. Whigham (Chairman), London; W. C. Franz and Herbert Coppell 
(Vico-Pres'ts), N. Y.; Thomas Gibson (Sec.), Toronto; Frcd’k McOwen, 
Phila.; John T. Terry Jr. and J. S. Dale, N. Y.; D. O. Newton, W . E. Sta- 
vert, Montreal; James Ilawson (Treas. & Comp.), Alex. Taylor, Asst. Sec. 
& Asst. Treas. Head office, Sault Ste. Marie, Ont.— V. 98, p. 613, 765.

LANSTON MONOTYPE MACHINE CO.— ORGANIZATION.— Incor
porated In Virginia in 1892. Manufactures for sale or rental automatic ma
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which It has contract for sales in 
Eurone. V 78. p. 2440; V. 84. n. 994. Report year ending Feb. ?8  1914 
(V. 98. p. 1604) showed.net, $486,064; dlv. (6% ), $360,000; bal., $126,064 

Stockholders on Oct. 28 i909 authorized an incroase iu tho stockrom.f 
$5,000,000 to $10,000,000 and in par value from $20 to $100. V. 90, p 1105 

Dividends in 1906, 4% (A. & O.); 1907, April, 2%; 1908, none; 1909, 
Dec. 20, 1 4*%; 1910 to Juno 1914, 6% (Q.-M .). Pres., J. Maury Dove; 
V.-P. & Troas., J. Sellers Bancroft; Sec., W. Arthur Sellman; Asst. Treas., 
Joel G. Clemmer. Office and factory, 24th and Locust Sts., Phila.— 
(V. 96. p. 1367; V. 97, p. 45; V. 98, p. 1604.)

LEHIGH COAL & NAVIGATION.— Owns canal from Coalport to Easton. 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley RR.. 17 miles; Treskow RR., 7 miles: other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of SI.414,400. Delaware Division Canal 
leased for 99 years from 1866. In 1904 control of Lch. & New Eng. RR. 
was acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97, p. 668, 1587.

In Sept. 1913 tho Government brought suit to sever joint control with 
Central RR. of N. J. of Lehigh & Hudson River Ry. and Lehigh & Now 
England RR. and modify lease of Lehigh & Susquehanna RR. to Central 
RR. See Reading Co., V. 97, p. 666.

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 
$3,000,000, so as to make use of tho coal dust from tho mines. In May 1913 
control of the Harwood Electric Co. was acquired. V. 96, p. 1367. See

STOCK.— The voting trust will expire March 1 1915 (R. Dale Ben
son. Edw. Walter Clark, Geo. II. Earle Jr., George H. Frazier, Ersklnc 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
depositary). with power to sell at not less than $175 per share- $17,296,700 
held in trust ctfs. listed to Juno 1914. V. 79, p. 2646, 2699; V. 80, p. 166, 
602; V. 89, p. 1351, 1486; V. 90, p. 505, 562, 1242, 1617.

BONDS.— Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad. For mtge. of 1898, see V. 67, p. 125; V. 70, p. 428: 
V. 81. p. 720; V. 84, p. 106.

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Lehigh & Hud. River Ry. gen. 5s. prin. and int. V 67. p. 7.88.

Collateral trust 4H« dated Nov. 1 1910, see V. 91, p. 1098, 1388.
The collateral trust 4 44% power loan dated Dec. 1 1911 Is secured by de

posit of $1,000,000 Lehigh Coal & Nav. Co. 4 44s and $3,000,000 Lehigh 
Navigation & Electric 1st gold 5s. V. 93, p. 1671; V. 98, p. 390, 685.

Tho consolidated mortgago 444s ($40,000,000 auth. issuo) are secured by 
about 12,734 acres of anthracite lands in Carbon and Schuylkill counties, 
Pa., and canal properties, and tho deposit of all the Lehigh & New England 
RIt. stock and stocks and bonds of other affiliated companies. Of tho 
$18,000,000 series A , $14,000,000 wero sold to retire $10,115,333 prior lien 
bonds due on or boforo July 1 1914 and for general purposes, and $4,000,000 
(with tho exception of $98,000 held in treasury) wero pledged as collateral 
for loans. Of tho $22,000,000 unissued, sufficient aro reserved to rotiro 
$7,933,000 prior mortgages maturing after July 1 1914 and tho balanco 
under restrictions for future purposes. Redeemable by sinking fund of 
5 cents per ton of coal mined on any July 1 at 10244 and int., and callable 
as a whole or in part at 10244 and int. until July 1 1921 and thereafter at 
105. V. 98, p. 390.

DIVS.— /  ’00. ’01. ’02. ‘03. ’04. ’05-’0S. ’09. ’ 10. ’ l l .  '12. ’ 13. 1914. 
Per cent— ) 5 44 6 5 6 7 8 y ’ly 9 8 8 8 8 2,2,2,-

Also 15% in scrip March 1 1910. V. 99. p. 55; V. 92, p. 265.
ANNUAL REPORT.— Report for 1913, in V. 98, p. 685: Coal mined 

and marketed in 1913, 3,529,094 tons; in 1912, 3,646,431 tons.
Gross 1913. Gross 1912. Net 1913.

Railroad...........................$2,901,595 $2,910,752 $2,495,081
Canals __.............   213,490 210,983 loss 57,645
C oal---------------------------  11.279,914 10,251,341 464,746
Miscellaneous_________  899,688 435,574 833,646

Net 1912. 
$2,571,205 
loss 22.917 

665,176 
422,262

„  $15,294,687 $13,808,650Deduct— General administrative expenses______
Tax os, general______________________________
Interest on funded debt______________________
Other interest_____________________________
Dividends (8 % )............................ ............. ......... .

$3,735,828
$136,656
232,459
953,034
41,168

2,124.636

$3,635,727
$165,183
250,995
923,264

8,029
2,124,636

Balanco, surplus____ ____ _____ ____________ $247,875 $163,620
Pres., S. D. Warriner; V.-P., Rollin H. Wilbur, Edwin Ludlow; V.-P. 

and Sec.,Hi F. Baker. Office, 437 Chestnut St., Phila.— (V .98,p.1849.)

LEHIGH VALLEY COAL SALES CO.— Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com
panies, and ships and markets tho samo undor contract. The Govt, on 
March 18 brought a suit against tho company and the Lehigh Valley RR., 
&c., for alleged violation of the anti-trust law and the commodities clause 
of tho Inter-State Commerce law. V .98 ,p .916. Stock auth., $10,000,000 
(par $50), of which $7,575,225 has been issued, $1,514,425 of which Jan. 17

Treas., W. J. Burton.— (V. 98, p. 916.)
LEHIGH & WILKES-BARRE COAL CO.— ORGANIZATION.— Org. In 

Pennsylvania Jan. 1874. Owns in fee 12,900 acres of coal and timber lands 
In Carbon, Luzerne and Schuylkill counties. Pa., estimated to contain 
<60,000,000 tons of merchantable coal; also has long-term leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000. of which Central RR. 
of N. J. on July 1 1913 owned $8,491,150 (also $6,669,000 of consol. 4s). 
Tonnage minod, 1912-13, 5,188,221: purchased 541.559; sold 5,678.373. 
In Sept. 1913 tho Gov’t brought Anti-Trust suit. V. 97, p. 668 .

B >NDS.— Of the consol, mtge. serial gold 4s ($20,000 0(M auth. Issue). 
$2,500,000 mature every 5 years beginning June 1 1915, $o,660,000 are held 
by C. RR. of N. J. Sink. fd. will provide for each scries. V. 90, p. 1299.

DIVIDENDS.— Dividends of 6 4*% each were paid J. & D. from 1909 
to June 1914, both Inclusive.

REPORT.— For year ending June 30 1913. V. 97. p. 882:
Year__ Grow Net. Ctiarocs. Divs. (13%). Bal.,Sur.

1912-13........ $20,628,564 $5,608,831 $1,185.780 $1,197,462 33.225,587
1911-12____  18,742,624 3,760.361 1,274,390 1,197,020 1,288,346

Pros., Charles F. Huber; Sec. & Treas., G. O • Waterman. „ ° n Cn0i! Read
ing Terminal, Phila. N. Y. offico, 143 Liberty St.— (V. 98, p. 1396.)

LIGGETT & MYERS CO — See page 186.
IOOSE-VVILES BISCUIT CO.— ORGANIZATION.— Incorp. In N. Y . 

May 4 1912. Operates large factories In Boston, C11 icago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. Now Cong Island ( ity. N. Y.. 
factory to bo completed about July 1 1914. • V. 96, P- 65- 3o 0 . V. J8 p. 
1069- Also manufactures candy in Boston, Kansas City and Dallas.
V. 94, p. 1320.

STOCK.—Com. stock ($8,000,000) is in a voting trust extending to 
May 8 1917. but terminable by 75% interest of stock. V . 94, p. 1768.

DIVIDENDS.— On first pref., 1 H%  quar. July 1912 to July 1914; on 
2d pref., Aug. 1912, 2 1-3% (4 mos.); Nov. 1 1912 to Aug. 1914, lv i J/Q quar.

REPORT.— Report for cal. year 1913, in V. 98, p. 1069, showed net 
profits, $601,814; pref. divs., $490,000; bal., sur $111,814.

Pres., J. L. Loose; Treas., J. ii. Wiles. Office. Kansas City, Mo. 
(V. 96, p. 65, 356; V. 97, p. 448; V. 98, P- 693, 916, 1069.)

(P.) LORILLARD CO.—See page 184.
LOUISVILLE GAS & ELECTRIC CO.— See page 184.
MACKAY COMPANIES (THE).— ORGANIZATIOIL—A voluntary 

association formed under trust deed of Dec. 19 1 303 and nmnagod by nino 
trustees to be elected annually. Presont trustees are; Clarence H. Mackay,
W. W. Cook, Geo. G. Ward, Edward C. Platt, M . W. Glackmar, George 
Clapperton (Now York), Sir Edmund B. Osier (Toronto), It. V. Meredith 
(Montreal) and Sir Thomas Skinner, London, Eng. Owas entire $2.),000 
000 stock of Commercial Cablo Co. and the ontiro eapilaj or “ho I ostal I ole- 
graph System; also capital stock in other cable, telograph and telophono 
companies in United States, Canada and Europo. Soo V. 84, p. 448; 
V. 85, p.407; V. 86 , p.476; V. 89, p.848. Rights of stock, V. 84, p. 870.

DIVIDENDS.— /1905. 1906. 1907 to 1910. 1910 to July 1914
On common.................%\ 2 3 4 yearly. 5 yearly (Q.-J.).

REPORT.—Year end. Fob. I 1914. V. p. 606. Divs recolved 
$4,202,414; gen. exp., &c.. $30,588; div. on prof. (4%),, $2,000 000, div. on 
com. (5%), $2,069,020; bal., sur., 3102,800. Policy of Mackay Oiw.te to ob
tain from subordinate cos. only enough money to meet divs. snares, all
surplus earnings being left In their treasuries for ®*te-“ „ ons} v 'eno nmi6ono°J business and reserves. Office, 112 State St., Boston. (V. J8, p. 1396.)

(THE) MANUFACTURERS’ LIGHT & HEAT CO ORGANIZATION.— Incorporated In Pa. on Nov. 28 1899, ri-Incorporated 
April 21 1903. Leased Dec. 31 1913 306,371 acres of ?£S andoil lands of 
which 104,868 wero operated and 201,503 unoperated. V. 88 , p. 503, V. 90, 
p. 1428; V. 92, p. 524; V. 91, p. 1633; V. 91, P- 217.

DIVS.— (1903. ’04. ’05. 1906. 1907 to 1910. 1911. '12. 1913. 1914. 
P e r c e n t ..!  6 6 6 6 None. (Deo.) 3 Oi* IH.2,2

In 1913, Jan., 14i%; April, IH % ; July, 1 H%'. Oct., 154%.
FINANCES.— In 1911 e n t ir e  f l o a t in g  d e b t  w a s  fu n d e d  a n d  in 1912 

$1,690,000, a n d  in  1913 $2,171,000, b o n d s  w e re  b o u g h t  in. V . 93, p. 412, 
232; V. 95, p. 547. I n  1913 s o ld  $1,500,000 s t o c k .  V. 96, p. 793, 949.

EARNINGS.— For 3 mos. ending March 31 1914, gross, 82,178,659, 
against $1,977,846 in 1913; net, after taxes, $1,149,786, against $1 037,967; 
other income, $14,194; int. & disc., $30,555; dividends, (1/4%) $460,000; 
bal., sur., $673,425.

REPORT.— For cal. year 1913, in V. 98, P- 608, showed: Oross earnings, 
$6,503,449; net, $2,913,858; other inc., S65.461; Int-. disct., &e.. $220,303; 
profit & loss debits, $46,480; divs. (4% ). $1,610,000, deprecn, $695,767; 
bal., sur., $406,769. , _ „_ . A . _OFFICERS.— Pres., John E. Gill, Franklin, Pa.; See. and Asst. Treas.
H. E. Seibert: Treas., G. W. Ratollffe, Pittsburgh; V.-P., L. A. Mcyran, 
Pittsburgh.— (V. 97, p. 1902; V. 98, p. 608, 1075, 1396, 1849.)

MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 184.
MASSACHUSETTS GAS COMPANIES.— ORGANIZATION.—A volun

tary association formed In Oct. 1902, per plan In V . 74. p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over
8 ,000.000 cubic feet dally) is enriched and distributedMor consumption In 
Boston through the Boston Consolidated Gas Co., etc. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of tho Consolidated 
Co. (no bonds Issued): also the $17,500,000 capital stock of tho reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and In May 1908 control of the Federal Coal 
& Coko Co. of Fairmont, W. Va. (now held by the subsidiary N. E. Coal & 
Coke Co). V. 82. p. 1443; V. 86 . p. 1347: V. 91. p. 521, 1023: V. 88 . 
p. 1133; V. 89, p. 1221; V. 97, p. 1356. Slidlng-scalo gas law to continue 
10 years from July 1 1906. See V. 82, p. 1270. July 1 1907 reduced price 
of gas to 80 cents. V. 84. p. 1555. In 1911 tho subsidiary Now England.
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MISCELLANEOUS COMPANIES 
[F o r  a b b rev ia tion s, & c  , see notes on  f i r s t  page]

Date
Hands

Louisv Gas & El Co (Con)— 1st & Ref M gold red text „„
Louisville Lighting Co 1st M gold_________  "xc*

Mackay Companies (The)— Common shares SSO.OOo'.Oob'auth Pref (p & d) 4% cum $50,000,000 auth red 100 
Manufacturers Light & Meat—Stock $25,000,000 (bondsftext) 

Mtg due $200,000 yrly to 1918. thereafter $000,000 (rcd).x 
Massachusetts (las Companies—Common stock

Preferred (p & d) 4% cum $25,000,000............-7.V .0B
Sinking fund gold bonds redeemable at 105____ OB.zc*&r
Debentures gold red 105............................ ....................OB.z

Maxwell Motor Co, Inc—Common stock $12,000,000
1st pref (p & d) 7% cum red 105, $13,000,000............
Second preferred (p & d) G% non-cumulatlve,$11,000,000Real estate mortgages_________________________________

May Department Stores Co—Common stock $15,000,000 "
Pref (p & d) 7% cum redeem 125 (text) $8,250,000.........II
May Bldg 1st M leasehold serial M gold red text______

Mergentlialcr Linotype—Stock authorized $15,000,000 
Alexican Petroleum Co—Common stock, $48,000,000 . .

Pref (p & d) 8% non-cum $12,000,000________ .
1st lien and ref conv mtge gold sink fd red 105___ Gxc*&r*

Mexican Telegraph Co—-Stock authorized $5,000,000 
Mich StateTelcp— Pref 6%cu(p&d)S4,000,OOOredanyFebl c* 

Michigan Telephone llrst mortgage gold zc*
Michigan State Telephone 1st mtge $10.b00,0'0'0'g"-'-'.'.()Bx

Middle West Utilities Co— Pref stock. 6% ________________
Collateral notes $3,500,000 gold red par________ 7lC.xc*

1913

1907

1909
1911

P a r
Value

$500 &c 
1,000 

100 
100 
50

Amount

1913

1911

1897
1904
1913

100
100

1,000
1,000

100
100
100
100 
100 

500 &c 
100 
100 
100 $ & £ 
100 
100 

1,000 
500 Ac 

100 
Text

See text
37.689.00. .
12.000. 000 
4,532,255 
3.589,400 
4,000,000

285,000
9.715.000 
9,779,300
3.500.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6 g
5 g

5 in 1913 
4

See text
6

Seo text 
4 in 1913 

4M g 
4K  g

J & J 
A & O 

Q—J 
Q—J 
Q— J A & O 
Q— F 

J & D 
J & J 
J & D

July 1 1918 
Apr 1 1953 
July 1 ’ 14 IK  
July 1 ’ 14 1% 
July 1914 2 
To Oct 1 1920 
May 1 '14 1 K % 
June 1 ’ 14 2% 
Jan 1 1929 
Dec 1 1931

New York and Chicago 
Fid & Col Tr Co, Louisv 
N Y, Canada and London 

do do 
Checks mailed 
PIttsb, Colonial Trust Co
Old Colony Tr Co, Boston
Boston, Mass
Old Colony Tr Co, Bost

------------ :
........ —

5 in 1913 
7 In 1913 
, 6 g 
15 in ’13 
See text

8
6 g 
10

6 In 1913
5 g

, 5 ^6 in 1913
6 e

Q—M 
Q—J M & S 
Q—M 
Q—M 
Quar.

A & O 
Q—J 

Q— M30 
J & J 
F & A 
Q— M 

J & D

Junel ’ 14 1K% Checks mailedJuly 1'14.1 K%l doMar 1 ’ 15-'33 Cleveland and Chicago 
Juno 30 '14 3% Tribune Building, N Y 
■5ug 30 ’ 13 I k  Los Angeles, Cal.
Oct 20 ’ 13 2% Los Angeles. Cal
Oct 1 1921 Guaranty Trust Co, N Y
July '16, 2K %  Office, 66 13’way. N Y
June30 '14, IK  Checks mailed
July 1 1917 Guaranty Trust Co, N Y
feb  1 1924 N W Harris & Co.NY&B
June 1 ’ 14. IK
June 1 1916 Chicago, 111

1
CoaI& Coke Co. purchased 60% of tho $500,000 stock of the J. B. B. Coal 
Co., owning 3,500 acres in West Virginia. V. 93, p . 232.
nnDi m S ? P S'— „  ,U906. 1907 to 1910. 1911 & 1912. 1913. 1914.
0 i<1 2 3 yearly. 4 yearly. 4 K- I K .I K ,- . -

xtR«9 ° ° for 5% com. dlvs. Aug. IMIB to May 1014. 
n P ? 2 ^ ° 2 T J i i e *g,000.000 4Ks Of 1909 have a sinking fund of $120,000 
p. n'io Ihst 5 years and $180,000 thereafter. .Vo mortgage or pledge
? n /aio i3 Ccrn wlt,1°ut equally securing the bonds, V. 88 , p.
W n D - J "  Ml11 sol(1 *4.000.000 4 deb. V.93. p. 1671; V.94, p. 283. u id  GUI .— Report for year ending June 30 1913. with bal. sheet (also‘ )T,u cooing j  u no ,su lino, witn Dai. stieet (also

n f i i  n Ini(1 .baI- sheets o f constituent cos.), was in V. 97, p. 1355. showing: 
rvv^ w n(i  1,ltorcst reeelveil, $2,807,976: dlvs. on prof. stk. (4%), $1,000, 
sur' ski oeoXP '; -I506'/?0,7; dlv- on common stk. (5% ). $1,250,000: bal., lai-Mt i n  I ) total undivided earns, of all constituent cos., sur., $216,384. monthly earnings, V. 98, p. 1770.

RS,—£ r.?s“  C- Mlnot Weld: Treas., E. M. Richards; Sec., Ldward 1 age. Office, Shawmut Bank Bldg., Boston. Old Colony Trust uo-- transfer agent and registrar.
p *"UTTERS.—Charies Francis Adams 2d. Walter Cabot Bavllcs, Samuel 
si™,;, 7,?t>cr,;.Clarence Pruyn. Joseph Ballister Russell. Frederick Elmer ^now Chas. Augustus Stone, James 1,. Richards, Christopher Minot Weld 
Robert Winsor— (V. 97, p. 1587,1902: V. 98, p. 159,308, 1320. 1770.)

MAXWELL AlOTOR CO., INC.— ORGANIZATION.— Incorp. In 
Celawaro Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044 
1335, 1626) of U .S . Motor Co., which owned tho Maxwell Briscoo Motor 
Co., Tarrytown, N. Y.; Columbia Motor Car Co., Brush Runabout Co., 
Alden-Sampson Mfg. Co., Dayton Motor Car Co., Courier Car Co. Grav 
Motor Co., Briscoe Mfg. Co. and Providence Engineering Works' V 90 
p. 1177. 1494, 1618, 1682: statement Sept. 1910, V. 91. p. 868: V. 97, p .l ’l l l !  
Output capacity was in Oct. 1913 being increased to over 4,000 automobiles 
por raonth. Also took over Flanders plant, Detroit. V.95, p. 1335: V. 96 
p.1559. Real estate mortgages, $134,700.
t„?orOC,K ^ Flrst Pr°l- is entitled to 7% cumulative dlvs. from Jan. 1 and subject to redemption at 105, with annual cash sinking fund begin
ning in 191o equal to 1% of tho first pref., payable out of tho not profits beforo paying any dividends on tho stock.

All three classes of stock aro vested in Charles II. Sabin, Harry Bronner 
and Jaines 9* ®rady, as voting trustees, for not exceeding 5 years, subject to tho termination of tho trust at any time. J

REPORT.— Bal. sheet July 1913. V. 97, p. 1111.
OFFICERS.— Pres., Walter E. Flanders, Detroit; V.-P & Treas Carll 

Tucker, Now York; Comptroller, W. M. Anthony, Detroit. Genoral office 
Detroit, Mich.; N. Y. headquarters, U. S. Rubber Bldg. B'wav and 58th 
St.— (V. 96, p. 422, 919, 1085, 1559; V. 97, p. 953, 1111.)
. At AY DEPARTMENT STORES CO.— ORGANIZATION — Incorporated 
In New York on June 4 1910 and took over the Shoenberg Mercantile Co of 
St. Louis (operating the “ Famous"). May Shoe A Clothing Co of Denver 
Colo., and May Co. of Cleveland, O. V. 90, p. 1617 On Feb' -?5 l i n  
qulred entire stock ($1,000,000 each of common and pref ) of Wm rtarr 
Dry Goods Co. of St. Louis. V. 92. p. 876. In June 1912 purchased the em 
tlre stock of Boggs & Buhl (department store and dry goodsbusiness) 
Pittsburgh, Pa. In July 1912 purchased department store business of M. O Neill A Co. of Akron, O. See below, V. 94, p. 1,569- V 95 p 4V4.

Owns stock of May Building Co. (Cleveland) and leases p'rouertv for30 
years, rental providing for Interest and principal of $ 2 ,0 0 0  0 0 0  s e r ia l  
bonds, maturing $60,000 yearly in 1915 and 1916, thon Vso 000 ycarW to 
1922, $90,000 in 1923 and 1924. $100,000 in 1925 to 1927 812<) 000 In 1028 

929. $140,000 In 1930 and 1931 and $200,000 in 1932 and 1083
1 rn fl nh 1 h 'l  n n  o m r  Inf. fin  v  h n fr ln n ln n f A f  a «  1 1  n m  a r  . r  ^

1929. vji-tu.ww in iwou aim l^ai dim •s.suu.uuu in VV42 arul 
Donas rod. at 103 on any int. day beginning Mar. i 1918.MV 97 n 54
V. 98, p. 993. Purchase money mortgage payable Dec. 31 101B $300 C ’Purchase money mortgago payabloDec. 31 1913, $306,000.' 

STOCK.— As to stock provisions, seo V. 94, p. 1569. 1768-V 95 r> 484 IJiv. on prof., 1 K % . paid Oct. 1 1910; 1911 to July 1914 7% (O -J )  
1‘ lrst quar. dtv. on common, 1%, paid Dec. I 1911: 1912. Mar 1%'-June 
1%; Sept., I K %; Dec., 1K % : 1913, 5% (1K%  Q.-M.); 1914, M ar.and •Juno, 1>4 %.

REPORT.— For year ending Jan. 31 1914, in V. 98. p. 993 showed- 
Total net profits, $2,319,231; bal. for divs. (after depree., &c ) $l’ 878 508- 
pref.dlvs. (7%). $577,600; coin. div. (5% ). $750,000: ba “surp $551 068 

Pros., David May. N. Y. office, 15 Broad St.— (V. 9 8 ,  p. 9i6 9 9 3  ) ' 
MERGENTHALER LINOTYPE CO.— Roport for 1912-13 In’ V 07 

p. 1202, Net, $2,767,936; divs. (15%), $1,919,820; bal. sur $848 110 
In 1909 purchased control of British Linotype A Machinery ’ i m  ’ „ n,i 

Mergcnthaler Sctzmaschlneu Fabrlk. V. 88, p. 509, 567, 948 689 *
DIVIDENDS— f '95. '96. ’97. TS-’OO. ’01. ’02-’ 13 1914

Percent ....................................110 16 16 K 20 y’ ly. 13 K 15 Vl v 3 3 - ' -
In 1912 and 1913, March, Juno and Sopt., 2K %  and K %  extra- Dec’ 

2H % and 3K %  extra.— (V. 95. p. 1204; V. 97. p. 668, 1118, 1202 )’ "
A1EXICAN LIGHT & POWER C O — (V. 96, p. 1623; V. 98 p 308 )

. (MEXICAN PETROLEUM CO., LIA1.— ORGANIZATION, Ac — Tncom 
In Del. Feb. 29 1912. Holds 95% of outstanding stock of Mexico Petrol 
Jeum Co. of California and entire stock of Huasteca Petroleum Co Tam 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls
5o0,000 acres, 75% owned in fee and the remainder under leases with 
aggregate rental of less than $20,000 yearly. V. 91. n. 1450- V 94 n 
Petroleum Transport Co., V. 96, p. 206; V. 97, p. 526, 668. ’ ' 1

STOCK.— On Dec. 31 1912 authorized an Increase in tho common stock 
from $38,000,000 to $18,000,000. V. 96, p. 1844; V. 95, p. log?? * 1 

DIVIDENDS.—On common, 1% paid Nov. 1910 and Feb 1911- 1019 
4% (1% quar.); 1913, Mar. 1, 1%; May 24, 1K% : Aug. 30 1K%- Nov' 
1913, nono; V. 97, p. 1359, 1429. On prof.. 2-3 of 1% monthly up to Jan' 
1913 sinco tho last 6 months of 1907 (for which 3% was paid) and in Anr ’ 
July and Oct. 1913, 2% quar.; Jan. 1914, div. omittod. V. 97 , p. 1737. ’ ’ 

BONDS.—-Tho 10-yoar convertible first lion and refunding 6s aro llm- 
to J 12'000-000. Outstanding. $1,479,000 series AT $1 398 255 

(£288,300 sterling) series B and $1,655,000 series C. Tho bonds of each series 
are convertible at option of holder into common stock between Oct 1 101? 
and.Apr. 1 PJ21, and up to 30 days prior to date of redemption If called 

A and C being convertible $ for $ and "B " on basis of $1 000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds SI 765 000 
were reserved to retire the $889,600 Huasteca Petroleum 20-yr’ Coast Pine 
Line 0s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s. due Apr. 1 1928 (of which oniv 
$889,600 and $327,000, respectively, are In the hands of the public the re 
inainder being held by tho consolidated cos.), and tho balance'for not 
over live-sixths of the cost of acquisitions and capital expenditures Each 
series has a soparato sinking fund. V. 94, p. 355; V. 96. p. 206

n rofit?^ 5^ 7 iS^ ? rt12^ °fba n̂ ,?s P ? c -311913.total Income.$6,378,1951 protit.s, $5,571,013. int., $5,182,764; bal., sur., $388,249.
REPORT.— Roport for calendar year 1912 in V 90 n 1085 showed

Kiev’' rvtC°n\bi‘"i-*‘o T ' (affcr r deducting $4,364, proportion of profits of ^ C a l . ,  applicable to stock held bv nubile) 84 ) 4 0 S* 
c')nV divs. (3%). $960,000: Sal., sur.'V$925,525.' 

n  S I  rtiS nRfS.‘— deT®’ E;  L - P°heny; Treasurer, Norman Bridge: Sec..U. D. Bennett. Office, Los Angeles, Cal.— (V. 97, p. 1737- V 98 p 240 j 
MEXICAN TELEGRAPH.— See page 184.
MICH/QAN STATE TELEPHONE CO— ORGANIZATION.— Inr-or- porated In .Michigan in 1901 (V. 75. p. 33. 1034). In 1910 Am. Telep A 

I cleg. Co. acquired $3,435,200 of the $3,500,000 com .stock. V.91. n. 218 
in Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V. 95. p. 481, 622; V. 96, p.949. 
Oil Oct. 1 1913 $2,500,000 common and $1,715,000 pref. stock wero issued, 
being sold at par to repay tho Amor. Telep. & Teleg. Co. for advances, 
increasing the amounts out to $6,000,000 common and $4,000,000 pref.V. 97, p. 179, 369.

DIVIDENDS.— 11908. 1909. 1910. 1911 to Mch ’12. Since,
— .--% ] 4 6 •) % 7 % per annum. 6 yrly

PN.—Of the bonds. .$234,000 are reserved to retire the old 5s clue
1917. V. S6, r 921, 1103; V. 88 p. 380, 1005; V. 92. p. 600

REPORT.— Report for year ending Dee. 31 1913, in V. 98. t). 1606 
shewed:Gross. $5,825,661; net, $1,113,018 int.. $701,614; pref.dlv. (6%).’ 
*162.739: div. on com. stock (6%). $215,633: bal.. sur.. $3,033.

°I< FICERS.— Pres., B. E. Sunny: V.-Prests., Dudley E. Waters and 
Alonzo Burt: See., W. I. Mizner. Office, Detroit.— (V. 97, p. 179, 369; V. 98, p. 1606.)
i CO-—A holding company incorporatedby tho Insul interests of Chicago in Delaware May 1912. Through operat
ing subsidiaries has purchased tho public utilities of a large number of medium
sized communities in several States. The properties controlled in June 1911 
served 333 communities with a total population of 900,000 to 950,000. 
Earlier in 1913, when 243 communities were served, said properties em
braced 139 electric-light and power (62 in 111., 21 in New Eng., 29 in Ind. 9 
in Ky., 2 in Mo., 6 in Mich, and 5 in Okla.). 29 gas, Hi heating, 22 ice ,4 in
ter-urban rys., 13 street rys. and 20 water. V. 95, p. 1740, 1545, 1406 
1(U °! 481; V. 94, p. 1627, 1253, 1189; V. 96. p. 360, 1773; V. 98 p. 236.

P rin c ip a l O pera tin g  S u bs id ia ries  (V. 98. p. 613).— Central 111. Public Ser- 
y.co Co.; United Gas & El. Co. of New Albany, Ind.; Twin States Gas &
E . Co. o f N. II. and Vt. and Marq. Co. Gas & El. Co. (see these 4 cos. in 
Elec. Ry. Sec.); Inter-State Public Service Co.. V. 94, p. 1157, 1701- 
Kentucky Utilities Co., V. 95, p. 1745: Illinois Northern Utilities Co. 
seeapreceding page): Tn-County Lt. & Power Co.. V. 97. p. 669: Central JJ • Utilities L o ., y  IK i743; & iqi. Service Co.; Public Service

of Oklahoma: Constantino Hydraulic Co., V. 96, p. 363: St. Johnsbury 
CVtO El- G °.. I<reep°i-t (111.) Ry. & Et. Co.: Nebraska City Water & Lt. Co.

Sr<i ? I5-,T".m9.mra0Ii a,,d h% pref., $12,000,000 each: outstanding, common $8,427,300; pref., 5>9,7i9,300. Divs. on pref., Sopt. 1912 to Juno 1914, 1x2% Q.-M.
F in a n cia l P la n .— The company’s entire capitalization, except an issue 

of notes. Is represented by pref. and com. stock. The subsidiaries are in
dependently financed by selling bonds on the properties they respectively 
operato, tho junior securities being retained by the Middle West Utilities 
Co. and representing its permanent equity in them.

N'ofes.—The 3-ycar 6% notes dated Juno 1 1913 ($3,500,000, denom. $1 .
000 each) aro socurod by deposit of $4,667,000 bonds of sub. cos. No bonds 
can bo withdrawn from trustee unless thero be deposited in lieu thereof cash 
or notes of this issue equal to 75% of tho par of bonds withdrawn or other 
bonds at least equal to tho par of those withdrawn, provided the not earns, of 
the cos. issuing tho bonds to be substituted wore for tho preceding year 
at least IK times tho int. on their then outstanding bonds. Part oPthe 
issuo is in the form of certificates in denominations of $100 and $500 each 
secured by an equal amount of the notes. V. 96, p. 1773; V. 97, p. 595 
Collateral loans April 30 1914. $1,567,500. secured by deposit of bonds and 
pref. stocks owned (par, $2,073,000) and bonds pledged with the company 

Rs subsidiaries (par, $438,500); deferred payment on jjurchase contracts, $J17,UU0.
REPORT.— For year ending April 30 1914, In “ Chronicle”  Juno 27. 

showed earns, of sub-cos. from dates taken over to April 30 (avge. 9 m os.):
Gross earnings---------------$7,345,3501 Charges, outside holders $908,032
Net earnings.................... 2,308,6.511 Dividends, &c......................  474,817

Balance, surplus (paid to Middle West as interest, $336,127; as 1
*442,261: leaving balance undistributed, of $147,417).$925 805 

Middle West Income account foY year shows: Total income (inch securi- 
ia£ $302,348), $1,460,760; expenditures, $165,058: balance, $1,301,702; interest on 3-year 6% notes, $146,829; other interest, $80,68d: 

appropriated toward discount on 3-year notes and the expenses in connec- 
Uon with tho issuo of capital stock. 875,000; pref. divs. paid and accrued, 
$566,925; balance, surplus, $432,261: proportion of aggregate surplus of 
subsidiary companies, $147,411: total surplus, $579,677.

DIRECTORS.— Samuel Insull (Prost.). Martin J. Insull. John F. Gil
christ and Frank J. Baker (Vice-Pres’ts), Edward J. Doyle. Louis A. Fer
guson, William A. Fox. John H. Gulick, Frank T. Hulswit, William J. 
Maloney, Charles A. Munroo, F. S. Peabodv, Edward P. Russell, Marshall
E. Samnsel! and Frederick Sargent. R. W. Waite is Treas. and E. J. 
Doyle, Sec.— (V. 97, p. 595; V. 98, p. 159. 236, 613, 1920.) 
.-MILWAUKEE HAS LIGHT CO.—ORGANIZATION.— Incorporated In 
1852. Has perpetual franchise. V. 74. p. 1199. V. 78, p. 2602; V. 83, p. 
1293. Am. Lt. & Ti'»c- Co. owns practically entire stock through West. 
Clas Co. (V. 88, p. 752). V .8 5 .p .l6 4 . Rate decision, V. 9.3, p. 731.
t \5°,N, (.)0-000 is reserved to take up $S0,000 Office Co. 5s due July l 1920. subject to call, and the remaining $1,908,000 can only be issued
1199-r V 7 ! )0p° ('3F 'v  â ()Ua of extens- an<1 impts. See V. 78, p.481,
T,,u/YnP-B.» i?S U:n«otJw!Lth? ^ ^ % . yearIy (J- *  -r -> pald for 45 years to Jul> 190.) incl., 1906, 6 H : 1907, Jan., 1)4%; Meh., 1.95%; later dlvs 
not made public. Year ending Sept. 30 1908, net. $934,310; Int., $320,477: 
bal., sur., $613,833. Chairman, Emerson McMUlln.— (V. 97. p. 731.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.— ORGANIZATION.— Ineorooratcd in N. J. Jan. 9 1899. V. 68, p. 824: V. 77, p . 773; V. 86 
p. 173: V. 94. p. 1510. In 1912 Consumers’ Power Co. (Nor. States Power 
Co.) acquired practically entire $4.37.5.000 stock. V. 94. p . 1510. 1253. 
Leasers for 48 years tho Northern Mlssisslnpi Elver Power Co., which is 
building a plant with 14,700 h. p. capacity and immediate installation of 

Tor.™1?)- at7? luininiuin rent al sufficient to meet prin. and int. of bonds ($2,500,000 auth., of which SI,814,500 Issued). V. 96, p. 1026.
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MISCELLANEOUS COMPANIES 
[For abbreviations, <fec.f see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Malurity

Places Where Interest and 
Dividends are Payable

Milwaukee Gas-Light— First mtge g $10,000,000 red 110-.Ce 
Minneapolis Qen Elec— 1st M $8,000,000 red 110------- xc*

1902
1904
1914
1912

$1,000 
1,000 

100 Ac 
500 Ac 

100 
100 
100 
50

1,000
5.000 

100 
100

1.000 
500 Aci .non 

1.000 
100 Ac

$8,012,000
7.777.000 
2,000,000 
5,000,000
9.500.000
7.500.000
1.500.000 

10,000,000 
See text

600,000
49,557,600
9.700.000
4.235.000 

575.0002.312.000
4.895.000 

10,000,000

4 g
5 g
! g

M A N 
J A D 
J & D 
M A N

May 1 1927 
Dec 1 1934 
Juno 1 1917 
May 1 1922

Emerson McMlllin & Co 
Old Colony Tr Co. Boston 
New York and Chicago 4 
Chicago (CC) A N Y  (G)Mississippi Valley Gas & El Co— Coll tr bonds red 102 te x t -z

1st pref stock (p A d) 7% cum $7,500,006 red text------------ See text 
See text 
See text

V
See text 
See text 

5 g
5 e5 g 
5 g 
5 g

Q— M 
Q— M 

J A J 
A A O 
J A J 

Q— J 
Q—J • T A D  

F A A 
F A A 
M & N 
J & J

June 1 T4 1 % %  
June 1 T4 1X %  
Jan 25 1913 7% 
Oct 1 1949 
July 1 1917 _  
July 1 14 X %  
July 1 T4 1 H%  
June 1 iy i4 - ’5I 
Aug 1 1933 
Feb 1 1935 
May 1 1940 
July 1 1943

do do 
Checks mailed 
Union Trust Oo.PIttsb’h 

do do 
Checks mailed 

do do
U S Mtge A Tr Co. N Y 

do do 
do do 

Bankers Tr Co, N Y  
Guaranty Trust Co, N Y

Mon River Cons Coal & Coke— Pref 7% non-cum $10,000,000 
First mtge $10,000,000 g sinking fund (see text) ..UPi.zc*
Certificates ot Indebtedness due $200,000 yearly...............k

Montana Power Co—Common stock $75,000,000auth- - - - -  
Pref (p A d) stock 7% red 120 after 3 years $25,000,000- 
Butte ElecA P 1st M g s f due part y ’ly June 1 Usm.xc*
Montana Power Transmission $750 000 g gu call 105----- x
Madison River Power 1st M $5,000,000 g gu call 1 0 5 ..._x 
Great Falls Pow Co 1st M $15,000,000 call 107X -Ba.xc* 
First A ref M $75,000,000 g red 105 beg July ’ 18 s f.Q .yc*r*

1899
1902

loot
1903 
1Q05 
1911 
1913

Montgomery Ward & Co— Common stock, no par value.. 100 5.000.000 See text 
6

See text
4 X g
5 g 
5 g 
4X  g

7 In 1913

Q—J Q-F 15 
Q— F 

J A J 
A A O 
M A S 
J A J 
Q—J 15

July 1 T4 134 % Checks mailed
M W Warehouse Assn, K O , pr stk 6 % cum (p Ad) s f  redllO . . . . 1,000 750,000 

100 See text May 15 T4 2X  
Jan 1 1932 
Apr 11933 
Sept 1 1946 
July 1 1939 
Apr 15 1914 1 X

fCompany’s olf, Bank of 1 
\ Montreal or N Y Agcyj 
N Y. Montreal A London 
Bankers Tr Co.NY: AChto 
Now York and Denver

First A coll trust mtge $7,500,000 g red 10a since 1912. .c* 
Lachine mtge $4,000,000 gold s f red 105 after 10 years, .c* 
Prov L, H A P 1st M g gu p A 1 s f red 105 since Sept 1911 

Morris & Co— First mtge $25,000,000 gold red 103.-FC.xcAr 
Mountain States Tclep & Teleg Co—Stock $50,000,000 auth.

1902
1903 
1906 
1909

1,000 
1,000 
$ A £ 
1,000 

100

6.938.000
3.200.000
1.453.000 

11,700.000 
32,168,500

BONDS.— Of the 5s of 1904 ($8,000,000 auth.), there are $7,777,000 
outstanding and $223,000 have been redeemed. Sinking fund. 1% of bonds 
Issued. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95. p. 180. The 3-yr. 
6% gold notes ($3,000,000 auth. issue), of which $2,000,000 havo been sold, 
are redeemable on 60 days’ notice at 101 and int. on or before June 1 1916 
and at 100 X  thereafter. The remaining $1,000,000 notes cannot bo issued 
until after Dec. 1 1915. No new mtgo. is to be created without equally
securing the notes thereunder. V. 98, p. 1771. ___

REPORT.— For year ending Apr. 30 1914, gross, $1,952,791; not, after 
taxes, $1,157,297; int. charges, $408,534; bal., sur., $748,763. In 1912, 
gross, $1,734,546; net, $1,001,394: int. charges, $372,601; bal., sur., $628,
793. Pres., H. M . Byllesby.— (V. 95, p. 180, 424; V. 98. p. 527.)

MISSISSIPPI VALLEY OAS & ELECTRIC CO.— ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de
velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with the Standard Gas & Elec. Co., the Louisville Gas & Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
prln. ft int. of the $5,000,000 present issue of 10-year 5% coll, trust bonds, 
secured by pledge of $4,500,000 pref. and $2,500,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding issues, $10,802,500 and $6,390.
800, respectively). V. 94, p. 1252, 1510.

BONDS.— Of the 10-year 5% coll, trust bonds ($10,000,000 auth. issue). 
$5,000,000 can only be issued for 80% of the cost of additional collateral 
— (V. 94, p. 1630; V. 95, p. 300.)

MOBILE ELECTRIC CO.—See Standard Gas & F.lectrio Co.
MOLINE PLOW CO.—ORGANIZATION.— Incorporated in Illinois 

In 1870; business established in 1865; large manufacturers of agricultural 
Implements. See plants in V. 96, P -290; V. 98, p. 69. No bonded debt.

STOCK.— Common stock auth., $21,000,000; outstanding, $9,500,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to have net quick assets
1.4 times the amount of 1st prof. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V. 96, p. 290. Div. on 1st pref., 1 X % . and on 2d pref., 1 X % . 
paid quar. June 1913 to June 1914.

REPORT.— Report for 13 mos. ending July 31 1913 in V. 98, p. 69, 
showed: Gross sales, $14,450,840; not income, $1,627,865; int. on bills 
payable (net), $172,963; 1st pref. div. (3 X % ). $262,500; 2d pref. div. 
(3% ), $45,000; com. div., $825,000; bal., sur., $322,401. V. 97, p. 1589.

DIRECTORS (AND OFFICERS).— G. A. Stephens, Pres.; F. G. Allen, 
V.-Pres.; C. R. Stephens, Sec.: C. A. Banister, Treas.; L. O. Blanding, 
Asst. Sec., A. C. Barber, Gen. Sales Mgr.; G. II. Iluntoon, W. H. Masten 
and J. L .Irving.— (V. 97, p. 1111, 1589; V. 98, p. 69, 916.)

MONONQAHELA RIVER CONSOLIDATED COAL & COKE CO — 
("River Coal Consolidation")— Incorporated In Pa. In June 1899 to con
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, Ac., Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, Ac. Owned 30.389 acres of coal, exclusive of surface: 
See constituent concerns. V. 69. p. 1065: V. 72. p. 876. 939; V. 74. p. 99. 
V. 76. p. 264: V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 
H. C. Frick Coke Co. about 8,988 acres of coal rights for $7,639,800. 
payment being made In 35-yr. 1st M. 5% bonds secured on the property and 
guaranteed by the Steel Corn. V. 92. p. 1569: V. 93, p. 474, 875.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the S20,000.000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $-45 per $50 
share, respectively. The Pittsburgh Company offered In 1911 to give In ex
change for the com. an equal amount of its common, and for the pref. 80% 
in its 20-year 5% debenture bonds, dated July 1 1911: $19,830,800 common 
and $9,999,250 pref. stock was owned Deo. 31 1913. v . 93. p. 232. 942, 
1025: V. 77, p. 630, 774, 1297. 1750. Suit. V. 97. p. 54.

PREF. DIVS.— j ’06. Jan. ’07. Julu *07 to ’08. ’09. TO. '11. ’ 12. 1913. 
Since 1905 (%) ..11.94 4 H 7 yearly (JA.U 1 if 0 2 4 Jan..7

BONDS.— A sinking fund of 5c. per ton of 1 Vf-lnch coal mined and 
shinned retires honds nnnnallv about Dee 1 if purchasable ” * a •■eMsornhle 
price; to Jan. 1914 $3,011,000 were canceled, but about $7,000,000 were 
retired from proceeds of sale to the U. S. Steel Corp. and held in the re
investment fund. See above. V. 93, p. 942. Re-investment fund in 
hands of trustees Oct. 31 1912, $8,614,529.

REPORT for year ending Oot. 31 1912. with bal. sheet, was in V. 96. 
p. 282, showing profits after charges. $708,539; dividends (7%), $700,000: 
balance, surplus. $8,539. Pres., John A. Donaldson; V.-P., W. Hamilton 
Brunt; Sec., F. J. Lo Moyne, Pittsburgh. Pa.— (V. 96. p. 282; V. 97, p.54.)

MONTANA POWER CO.—ORGANIZATION.— Incorporated In New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 95. p. 1334. of the Butte 
Electric & Power Co. (see "Section” of Oct. 1912). Missouri River Electric 
ft Power Co..Madison River Powerand Billings & Eastern Mont. Power Co.

Later through the Great Falls Water Power & Townsite Co. acquired 
the remaining half of the Great Falls Power Co., owning the Rainbow Falls 
hydro-electric plant on Missouri River, 36.000 h.p. installed, and the Black 
Eagle Falls dam and water power of over 8,000 h.p., and owns undeveloped 
water rights estimated at 130,000 h.p. capacity (V. 94, p. 985); also ac
quired Thompson Falls Power Co. The Great Falls Power Co. in Jan. 
1913 received on certain terms a 50-year grant from the U. S. Govt, for 
transmission lines, Ac., to enablo company to furnish electric power for 
operation of 450 miles of main lino of Chic. Milw. & St. Paul Ity. between 
Harlowton, Mont., and Avery, Ida. (the Installation to take about 3 years) 
and to other consumers. V. 96, p. 138.

Total present capacity of all plants controlled, 102.000 h.p. (Montana 
Power system, 57,000 h.p.; Great Falls Power Co., 44,000 h.p.: Thompson 
Falls Power Co., 1,000 h.p.): present output, maximum,86,OOOh.p. (avgo
62.000). Est. capacity of water power sites, undeveloped and in course 
of development, about 253,000 h. p., of which it is expected about 160,000
h. p. will havo been developed by 1918. making a total then developed of 
about 262,000 h. p., and total capacity developed and undeveloped,
355,000 h. p. See official statement, V. 96, p. 1017; V. 98, p. 455, 159.

STOCK.—Of the $49,557,600 outstanding common stock $22,500,000 
is to be entitled to dividends from time to time only on certain conditions. 
See V. 96. p. 1017; V. 98. p. 456. V. 95, p. 1611, 1687. On pref. in full 
to July 1914. On common, April 1913 to July 1914, X %  quar.

BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
$10,000,000 have been sold for construction expenditure and to retire under
lying bonds (iacl. $2,832,000 6% bonds on the Missouri River Electric & 
Power Co. properties called for payment on or prior to July 1 1914) 
will, after July 1 1914, be a first lien on about 33% in capacity of the

present developed power plants, 20% of the present transmission lines and 
33% of the undeveloped water powers, and upon completion of tho new 
power plants now under construction will bo a first lien on a much larger 
percentage of total power plants and transmission lines. Of the remaining 
bonds, (a) $2,120,000 will during 1914 bo in the treasury; (6) $12,003,
000 reserved to retire, par for par, all outstanding underlying bonds; 
(c) not exceeding $10,000,000 issuablo for the actual cost after Oct. 1 1913 
of certain dams, hydro-electric plants and transmission linos under con
struction or about to be constructed; and (d) $59,000,000 issuablo only 
when net earnings are 1H times the entire bond interest charges, including 
interest on tho bonds sought to be issued, and then only for 80% of tho cash 
cost and fair value of additions, extensions or improvements made after 
Oct. 1 1913. Cumulative sinking fund begins in 1918. Prior to maturity 
of bonds in 1943 tho sinking funds should have retired about 40% of the 
total bond issues or the system. V. 98, p. 455, 240, lo9.

Butto Elec & Power Co. 1st 5s mature $25,000 yearly to 1930, incl., 
$320^000 in 1931. balance in 1951. V. 80. p. 713; V. 73 p. 139; V. 82. p. 
1441; V. 88, p. 1623. Madison River guar, bonds, see V . 81, p. 615, 1045; 
V. 84. p. 511; V. 87, p. 1482; V. 90. p. 113. Transmission 5s, V. 81, p. 615; 
V. 69, p. 1251.

REPORT.— Report for cal. year 1913, in V. 98, p. 1604, showed: Gross, 
$3 539 198’ not after taxes, $2,421,424; int. on bonds, $904,555; pref. div. 
(7%), $677,026; com. div. (2%). $536,635; bal., sur., $303,208. For 1912,
^ m R E C T O M — Pres?,’°John3 D. Ryan; Vice-Presidents, Max Hebgon, 
Frederick Strauss and Alfred Jarotski, N. Y .; W .S . Drayton. East Orange. 
N I George F Canfield. Charles Martin Clark, Charles A. Coffin, William 
E C k W M a r c u ^ D a ly  Sydney Z. Mitchell, Charles H. Sabin. Albert II. 
Wizz°n all o f New York' W  K. Whigham, London; Thos. F. Cole, Duluth. 
M nn“ j  G Schmidlapp Cincinnati; Gardiner M. Lane, Elliott Wadsworth 
K n  Mil khn ( l  Pm S  and William D. Thornton, Butte, Mont. 
Walter'DuttoiHs1 Sec. a n d C h a sR .M cC a b o  a Vlce-Pres.. 71
Broadway, N. Y .— (V. 98, p. 693, 1003, 1159, 1464, 1604, 1611.) 

MONTGOMERY WARD & C O — See page 185.
whmtup \i i iflHT HF4T & POWER CO.-“ ORGANIZATION.— In

corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
thems^ electric light and power business of Montreal and suburbs: also two 
hy^lr^ilc stations for8generation of electricity, in operation in the fall of 
l ()fn to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que and one at Chambly7 Que. Controls output for Island of Montreal 
of Shawlnlean Water Power Co., also the output of the Provincial Light, 
H elt&  Power Co., which has built a 15.000 h p. plant op the Soulange 
Canal to develop the surplus waters thereof. V . 83. im . v Pin „Properties owned, see V. 74, p. 580: V. 75. p. V. 76, P. 923. V 80. p. 
2456. Shawlnigan Water & Power Co. ovras .sf>00-0()0

In Feb. 1912 the control of the Cedar Rapids Mfg. kran ’real was purchased by the Montreal company, and Shawlnigan Water A 
Power Co. V. 94. p. 634: V. 95. p. 50; V. 96, p. 64, 290. 490.

qTorJTT__Th« stockholders on Juno 4 1913 nuMrori?®? an increase Intho^?(Sk^’from1$lS7!M ^000rto<$22,000.000, $1. ^ 0,000 bdng offered to 
stockholders pro rata at par, payable 25% on or before inov. 1/ U lo  and 
25% F e b l6 PMar i5 a n d  Aug. 17 lOM-oroptlonaihr in full at any time, 
and $100,000 offered to employees. V. 96, p. 1632, V. J7, p. 369.

DIVS.— ) ’01-’05. ’06. ’07. ’08. ’09. ’ 10. *11. ’ 12. ^3. 1914.
P ercen t.......... / 4 y’l y. 4 X 5 )4  6 6)4 7 8 8X  9 X 2 X .2 X .- . -

SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges.
Of the 4 Us of 1902 $901 000 were reserved to retire an equal amount of 

underlyfng bonds and $523 000 for Improvements. The unissued Lachine 
oonds are reserved v z to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds. *279.000 . List of underlying bonds and

H. A V s f a r e  guaranteed, p. A l /^ S S .  Pr 380
REPORT.— Report for year end. Apr. 30 1914 wm  In V 98. p. D 85.v*„r__ fim *;? N et In terest. D iv id en d s. B n i , s u r

1913-14— $6,245*697 $2,867,246 $467,977 (10% m .700 000 $099 269
1912-13__  5,509,556 2,631.116 463,979 (9%) 1.530,000 b37,137

it P P ir F n s_Pr(>s Herbert V Hull: V.-P.. Rodolnhe Forget; Sec-
T reas!,V .^N orris.— (V. 96, p. 1776; V. 97, p. 369, 448; V. 98, p. 1685.)

MORRIS 4  CO. (PACKERS).—OROANIZATION.— Tncorp. In Maine 
Oct. 16 1903. Owns packing houses, refineries, Ac.. at Chicago, at Union 
Stock Yards: East St. Louis, at Nat. y ’ K^ ?’ ’Joseph. Mo., Oklahoma City, Okla.. and South O ^ h a , Neb., embracing 
129 acres of land. Daily killing capacity, cattle, 8,000; sheep, 9.000; hogs, 
25,000. V. 95, p. 547; V. 91. p. 1510.

STOCK—Auth. and Issued, $3,000,000; par, $100. Divs. paid for 
11 mos. ending Oct. 1 1910. 11X % : f lscal Y°ar3 ending Nov. 1 1911 and 
1912.6%; 1912-13,12%.

BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust A Savings Bank and Emile K . 1 ,?LchicaS° an(l Mercantile Trust Co. of St. Louis, as trustees; $11,700,000 are outstanding; $800,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12 500.000. can be certified only for additional fixed assets, such as real 
estate, buildings, machinery. fixtures anti apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910. an amount of cash or canceled 
bonds at par not less than 1.6% for $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 4S, 107.)

REPORT.— For year ending Nov. 1 1913 (V. 98, P- 301):
1912-13. 1911-12.

$ $ 
Total Incom e...4,379.964 4.080.971 
Deduct— „ „ . . .

Int. on loans. 542,733 366,556
Int. on bonds. 532,500 541.500

1912-13.
Admin, expon. 951,855 
Taxes,Ins.,Ac. 435,879 

Dividends paid . 360,000

1911-12.
$

957,495
402,766
180.000

Balance, surp. 1,556.997 1,632,653 
DIRECTORS.— Ira N. Morris, L. II. Ileymann, Ohas. E. Davis, Henry

M . Wolf, Thomas E. Wilson (Pros.), Edward Morris (V .-P.), O. M . Mac- 
farlano (Troas.), L. H. Hoyinan (Sec.).— (V. 96. p. 1508; V. 98, p. 301.)

MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.— OR
GANIZATION.—Operates over approximately 660,000 square miles, inci. 
Colorado, Utah, Idaho, Montana. Wyoming, New Mexico and a part of 
Texas and Arizona. Subscribers Dec. 31 1913, 200,016. V. 97, p. 369. 
Amer. 'I'elcp. A Teleg. Co. owned $18,835,300 of tho stock out March 31
1913. V. 93, p. 1195. Stockholders in Mar. 1913 subscribed for $2,699,
300 new stock at par and in Mar. 1914 for $2,474,500. V. 96, p. 793; V. 98, 
p. 916. First dividend, covering 2 1-3 mos., 1.36% (7% yearly) rate, paid 
Oct. 15 1911; 1912 to Apr. 1914, 7% yearly (Q.-J.).
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MISCELLANEOUS COMPANIES 
[For abbreviations, dec., see notes on 'irst page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Mt Vernon-Woodberry Cotton Duck Co— See International Cot
National Biscuit— Common stock $30,000,000________

Preferred (as to dividends) 7% cum $25,000.000__
National Carbon—Common stock $12,000,000_____ . .

Preferred (p & d) stock 7% cumulative $5,600.000______
National Enameling & Stamping—Common stock $20,000,000

Preferred stock (p & d) 7% cumulative, $10,000,000___
Refund 1st M real estate sink fund g red text.. .Ce.xc&r*

National Fireproofing—Common stock $4.500,000___
Preferred stock 7%  non-cumulatlve $8,000.000_________
1st M and coll trgdue $125,000 yrly redl02 54__ UPi.xc*

National Lead Co—Stock common $25,000,000 authorized..
Pref (also as to assets) 7% cum $25,000,000red since 1910 . 

National Sugar Refining Co of N .1—Stock $10,000,000.
National Transit Co—Stock $12,727,575-----------------------------
New Central Coal—Stk $1.000.000(V66.p901,1140;V64,p515)
New England Cotton Yarn—Com stock $3,900,000_________

Pref stk (p & d) 6% non-cum (red 14 0 )........ ......................
First mtge $6,500,000 gold s f subj to call at 110___ NB.c*

New England Telephone & Telegraph—Stock $50,000,000..
Bonds Series 6, 7 and 8 $500,000 each not subj to ca ll__ z
Bonds $1.000.000.....................................................................z
Bonds $10,000,000..._____     OB.zc*

New York Air Brake—Stock $13,000,000 authorized..........
First mortgage $3,000,000 gold convertible text_____ xCe

New York Dock— Preferred stock 5% non-cum (text).-Usm
First mortgage $13,000,000 gold call at 105___ Usm.xc&r

New York & East River Gas Co— New York Edison Co— See C 
New York Gas. Electric Light. Heat & Power—See Consolld

ton Ml

1909

1912

1899
•95'-t99

1900 
1912
1908

11s Corpor atlon.
$100--------
100 
100 
100 
100 
100 

1.000 &c 
50 
50

1,000 
100 
100 
100 
25 
20 

100 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 &c 

100 
500 &c 

ated Gas 
as Co

$29,236,000 7 In 1913 Q—J 15
24,804,500 7 In 1913 Q— F
9,465,000 6 in 1913 Q—J
5.600,000 7 In 1913 Q— F 15

15,591,800 See text Q—J
8.546.600 7 In 1913 Quar
2,903,000 5 g J & D
4.461,300 See text Q— F
7.900,500 4 In 1913 Q—J
2,375,000 5 g M & S20,655,400 3 In 1913 Q— M

24,367,600 7 in 1913 Q—M
10,000,000 See text See text
12,727,575 12 ini 913 See text
1,000,000 4 in 1913 See text
3,900,000 See text A & O
2,000,000 6 Q— F
4.777,OOOl 5 g F & A

43,085,400 7 in 1913
5
4
5 ? .

1,425,000 
1.000,000 

10,000,000 . ,
10.000. 000 6 In 1§13
3,000,000 6 g

10.000. 000 See text
12.550.000, 4 g 

Co

Q— M 
A & O 
J & J 
A & O 

Quar 
M & N 

&
&

July 15’ 14 1X %  
May 29 ’ 14 1 X 
July 15 '14 1 54 
May 15 ’ 14 1 X 
July 1 1905 54 % 
J’ne30 1914 1 X 
June 1 1929 
Aug 25 ’03 1 54 
Apr 15 ’ 14 1% 
Sept 1 ’ 14-’32 
June 30 1914 X 
June 15 ’ 14 1 X 
July 2 1914 1X, 
June 15 '14 3% 
May 1 1914 2% 
Oct 1 1912 3 54 
Feb 1 1914 154 
Aug 1 1929 
June30'14 154 
1915, '16 & '19 
Jan 1 1930 
Oct 1 1932 
June 23 ’ 14 1 X 
May 1 1928 
Oct 16 ’ l l  1% 
Aug 1 1951

First National Bank, N Y 
do do

Checks mailed
do do

Guaranty Tr Co, N Y 
do do

Central Trust Co. N Y 
Checks mailed 

do
111 Broadway. New York 

do do
Checks mailed 
Checks mailed 
Go’s OfT. 17 Batt PI. N Y 
Checks mailed

do do
Nat Shawmut Bk, Boston 
50 O'lve Street, Boston 
Nat Bank Comm’ce, Bos 

do do
Old Colony Tr Co Boston 
Office, 165 B’way, N Y 
Central Trust Co. N Y 
Checks mailed ■
U S Mtge & Tr Co. N Y

REPORT.— Report for cal. year 1913, In V. 98, p. 1606. Gross earnings' 
$7,530,211; net, $2,847,574; divs. paid (7%), $2,031,167; bal., sur., $816, 407.

Pres., E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec., J. E. Macdon
ald. Office, Denver, Colo.— (V. 97, p. 369; V. 98, p. 693, 766, 916, 160G.)

MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NA TIONAL BISCUIT.— Incorp. under laws of N. J. In 1898.— V. 6b. n 

288 O'jl; v. 71, p.545; V. 77. p.92; V. 80. p.870; V.91.P.876; V. 93. p. 669. 
V. 97, p. 599.

DIVIDENDS.— ) 00-’05. '06. '07 .'08 .’09.TO.’ l l . ’ 12.'13. 1914. 
Common, regular..) 4 y ’ly 4 454 5 554 6 654 7 7 154.15*. 154-

do extra  .........J ______  1 1 l . . . .  2 ................................
ANNUAL REPORT.— Report for year ending Jan. 31 1914 (V. 93, p 

519, 766) showed: Not profits, $5,168,018; pref. divs. (7% ). $1,736,315; on 
com. (7% ), $2,046,520; bal.. sur., $1,385,183.

DIRECTORS.— A. W. Green (Pres.), John D. Richardson (1st V.-P.) 
T. S. Otllvc <‘2d V.-P.), F. A. Kennedy. Wm. H. Moore. L. D. Dozb-r,
H. J. Evans, F. L. Hlne, S. S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre 
denburgh. T! M TTanm. S A Sears. Joseph W. Oirrlen. Sec. & Treas. Is 
F. E. Bugboe; Asst. Sec., R. E. Tomlinson; Asst. Treas., G. P. Wells; 3d 
V.-P.. F. W. Waller. Office. 15th St.. 9th and 10th Aves.. N. Y.— 
(V. 94, p. 628, 693; V. 97, p. 599; V. 98, p. 519; 766, 1248, 1923.)
_ NATIONAL CARBON CO.— ORGANIZATION.— Incorp. In New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Tho stockholders on Feb. 16 
1914 authorized an increase In tho prof, stock from $4,500,000 non-cumu
lative 7% pref. stock to $5,600,000 7% cum. 7% prof, stock, and in tho 
common from $5,500,000 to $12,000,000, $500,000 of tho common to bo 
set aside for allotment to employees. A stock dividend of 50% was paid 
March 20 1914 on the common stock, increasing the amount out to $8,250,
000. V. 98. p. 614, 308, 240. Cash div. on common, 1905, 3%; 1906 to 
July 1909. 4% yearly: Oct. 1909, 15*%; 1910, to July 1914, 6% (Q.-J.), and 
n„JJov ' 1910 15% extra (V. 91, p. 1331). Report for year ending Dec. 31 

1913, with bal. sheet. V. 98, p. 607, showed not earns., $1,476,621; divs. on 
Ptof.. $315,000: div. (6%) on corn., .$330,000; deprec’n, $329,690; written 
off, $6,024; bal., surp., $-195,907.. Pres., James Parmoleo: V.-P., Myron
I . Ilerrlck; V.-P. and Gen. Mgr., J. S. Crider; V.-P., Sec. & Treas., II. E. 
Hackonberg; V.-P., Conrad Hubert. Main office, Cleveland.— (V. 96. p. 
552; V. 98. p. 240, 607, 614, 1849.)

NATIONAL CLOAK & SUIT C O — V. 98, p. 1464, 1849.
NATIONAL ENAMELING & STAMPING CO.— ORGANIZATION.— 

Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 68 p 
187, and official statement In V. 76. p. 1405: V. 77. p. 403- V. 82, p 755
Div.on pref., 1899 to Juno 30 1914.7% yrly. (quar.); 1 54% declared payableon June 30, Sept. 30 and Dec. 31 1914. On com., 1902 t o ’04, 4% yrly.; 
1905, Jan., April and July, 54% each; none since to Juno 1914. V. 81.’ 
p. 617. Decision Dec. 1906. V. 81, p. 215; V. 82, p. 755; V. 83, p. 1415.

BONDS.— Will be subject to annual drawings at 105 in amounts lncrcas 
Ing yrly from $108,000 to 5263,000 3ne v . ,S8. p 1502: V on. p 170 

REPORT for 18inos.end. Dec. 31 1913 was in V.98, p.685, showing: Year
I n  r  * .......... ... . * ------ .263,W.

office, 305 5th Avo.— (V. 91, p. 399, 461: V. 92, p'. 466TvT93. pV 588: 
V. 94, p. 1452; V. 96, p. 648; V. 98, p. 685.) ’ V *
, NATIONAL FIREPROOFINO CO.— Incorporated In 1889; name was 

changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacont to various cities botween Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, fee. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned 
seoV .72 .p .296. 1191; V. 76, p.651; V. 94, p.766; V. 95. p. 53.In Jan. 1912 arranged to acquire control of tho Great Eastern Clay Prod
ucts Co., owning properties at South River, N. J. (V. 83, p. 495), increasing 
tho output about 100,000 tons yearly. V. 94, p. 68, 1060; V. 95, p. 52.

BONDS.—Tho stockholders July 25 1912 authorized $2,500 000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452; V. 95, p. 53, 424, 893.
. DIVS. f ’00. ’01. ’02.’ 03. ’04. '05. '06. ’07. ’08. ’09. ’ 10-’ 13. 1914.
Pref - - % | 154 7 7 7 7 514 1 5 2 0 4 yrly. 1,1,— ,—
C om ..% |  35* 5 454 0 0 0 0 0 0 0 . . . . . . . . .

1377: V* 95, p. 115, 424, 1276, 1406. The capacity is 14,000 bbls. daily. V. 70. p. 1098; V. 71, p. 31; V. 77. p. 1877. Divs. on

REPORT.— Report for cal. year 1914, in V. 98, p. 908. net earnings 
$511,563; reserve $100,000; pref. div. (4% ). $316,025; bat?, sur!. $95,543.’ 

DIRECTORS.— D. F. Henry, W. D. Henry (Pres.), J. B. Finloy, W. A. 
Dinker, John R. Gregg, E. H. Straub, T. Hart Given, W. L Currv J S. 
Craig. C. E. Andrews Jr. and D. M. Campbell. Treas. is J. P. Robbins 
and C. G. Jones Is Sec.— (V. 96, p. 1092, 1633; V. 98, p. 842, 908.)

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive nlants In 
different States for manufacture of white lead, &c. V. 89. d. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Metal Co. (V 84 p 452) 
U. S. Cartridge Co. of Lowell (V. 90. p. 631; V. 94. p. 824). and Matheson 
Lead Co (V.95.p. 115); last-named have outstanding $1,000.000 5% bonds. 
v  STOCK.—The pref. is subject to call at not less than par. V. 60. p. 349;
D i v s ’. I*’96. ’97. ’98-'00. ’01.'05. '06- ’07. '08. ’09. '10. ’ l l  to '13. 1914. 
C om ., j 0 0 1 y ’ly. 0 2 454 5 5 454 3 y ’ly. 54,54,-,-

ANNUAL REPORT.—Tho annual report for 1913 In V. 98 p 994 
showed: Net earnings, $2,458,306; divs.on pref.,$1,705,732- div 'on’com ’ 
3% , $610,662; bal. for year, surplus, $132,912. Total surplus Dec.'31 1913’ 
$5,201,332. In 1912 net earnings, $2,492,233. ’ ’

DIRECTORS.— W. W. Lawrence (Pres.), G. O. Carpenter, R P Rowe 
and E. J, Cornish (Vice-Presidents), E. F. Beale, R. R Colgate E C 
Goshorn. Chas. E. Field, Walter Tufts, Geo. VV. Fortmeyer, Fred M Car
ter, G. D. Dorsey. A. J. Meier, W. N. Taylor, J. R. Wcttstcin. Sec. Is 
Charles Davison: Treas.. M. D. Cole. N. Y. office. I ll  B’w av— (V. 92 
p. 722; V. 94. p. 824; V. 95, p. 115; V. 96, p. 788; V. 98, p. 994.)

NATIONAL SUGAR REFINING OF NEW JERSEY.— 1 ncorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Fiellnlng 
Co.’s (Doschcrt refinery. Long Island City, the Mollenlmuer retlnery 
Brooklyn. N. Y., and the National refinery. Yonkers, N. Y American 
Sugar Refining Co. In Jan. 1914 owned $2,428,900 of the stock, having In 
1913 sold $2,699,300 of the same to its stockholders. V. 91, p. 1577; V.92 
p. 1377: V. 93, p. 535; V. 98, p. 307. Tho lower court, having hold invalid 
tho issuance of tho $10,000,000 old com. stock to the late H. O. Havemeyer 
that stock was retired, and the $10,000,000 old prof, stock called for paym’t 
on Jan. 2 1913 and replaced by $10,000,000 new com. stock. V. 95, p. 1276,

Pros., J. II. Post; V.-P., Thomas A. Howell; Treas., H. f '. Mollenhauer; 
Sec.^Geo. R^Bunker. ^New directors Jan. 1910, V. 90, p. 170.— V. 95,

NATIONAL TRANSIT CO.— See page 185.
NEW CENTRAL COAL (MD.).— Incorporated in West Va. in June 

19U * Y-,93, p. 1569; V. 93. p. 875. Owns coal lands in Allegheny County. 
M d., and in Marion Co., W. Va. V. 66. p. 901, 1140; V. 64, p. 515.

DIVS./'9S. '99. '00. ’01. ’02. ’03. ’04. ’05. ’06. ’1)7. ’08 to ’ 13. 1914.
Since’97) 2 4 2 0 0 4 2  4 4 2  4 yearly 2. —

New York office. 17 Battery Place.— (V. 92. p. 1569; V. 93, p. 875.)
NEW ENGLAND COTTON YARN.— A consolidation of 9 yarn mills of 

New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181: V. 70. d 
587. 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73. p. 443; V. 81.
o. 617, 1608: V. 88, p. 724. Now a Massachusetts corporation. V. 77. p. 
2161. The stockholders in Feb. 1913 approved the cancellation or the 
99-year lease (from Nov. 1909) to the Union Mills, the company receiving 
from the Union Mills $500,000 cash and also $1,000,000 7% cum. 1st pref. 
stock o f the Union Mills, Inc., successor of the Union Mills (which was sold 
in Nov. 1913) and $200,000 in 2d pref. 6% stock. V. 96, p. 290; V. 94, p. 
1315; V. 97, p. 1359, 1502. Dividends on pref. stock, 154% quar. paid 
from Nov. 1905 to Feb. 1914, incl.; May 1914, none. V. 98, p. 1320. 
Report for year ending Sept. 27 1913 was in V. 97, p. 1502.

Pres., O. Minot Weld, Boston, Mass.— (V. 97, p. 1502: V. 98, p. 1320.) 
NEW ENOLAND POWER CO.— V. 98, p. 908, 917.
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 

a telephone business In Maine, New Hampshire. Vermont and Massachusetts 
under license from the American Bell Telenhone Co. On Dec. 31 1013 
it had 426,363 stations in all, against 389,345 in 1912. Of stock, $25,177,
600 is owned by American Telephone & Telegraph (Boll) Co. V. 70. p. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 592.

STOCK.— Stockholders subscribed for $3,917,800 new stock at par, pay
able Sept. 12 1912, increasing amount out to $43,083,200. V. 95. p. 115.

DEBENTURES.—The debentures are to be secured by any mtg. placed 
In Oot. 1912 a new Issue of $10,000,000 20-year 5s was sold. V.95. p. 1043.

DIVS.— 1 ’94. *95. ’96. ’97. ’98-’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914
P e r c e n t . . /  4 4 54 5 5 54 6 y’ ly 6 65* 7 7 15*.15*.-.-

Dlvldcnd period changed to Q.-M in 1910 V. 87, p. 1667.
ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1913 was 

In V. 98. p. 1762, showing: Gross earnings, $17,672,945; net over interest, 
maintenance, taxes. See.. $3,168,488: divs. (7%). $3,015,978; bal.. sur.. 
$152,510. Office, 50 Oliver St., Boston.— (V. 96, p. 1699; V. 98. p. 
1464, 1762.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents. &c.. In Russia. V. 90. p. 1242: V. 74,
p. 887. In 1912 the Westinehouse Air Brake Co. granted a general license 
under its U. S. patents. V. 95, p. 748; V. 96. p. 551.

DIVS.— (1897-98. 1899-07. 1908-09. 1910. 1911. ’ 12. ’13. 1914.
Per cen t..I  None 8 yearly None 3 454 154 6 154,154,-.-

BONDS.— Convertible Into stock at par beginning July 1 1909 and before 
July 1 1914. V. 86. p. 725, 797. 921, 1104.

REPORT.— Report for year end. Dec. 31 1913 in V. 98, p. 605, showed: 
Total income, $3,244,312; cost of manufacturing and selling, admin., &c., 
$2,409,800; int. on bonds, $180,000; divs. (6%). $599,544; bal., sur.. 
$54,969.

DIRECTORS.— Pros., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P., John O. Thompson; F. S. Flower, N. F. Brady, G. W. Mead 
and Wm. N. Shaw.— (V. 96. p. 551: V. 97. p. 890; V. 98, p. 605.)

NEW YORK DOCK CO.— ORGANIZATION.— Incorporated in N. Y . 
Stato on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, “ frontage of more than 25* miles,”  of 
which 157 feet leased, with 10 miles of railway tracks. V. 90, p. 1365.

The railroad department was acquired Oct. 1 1912 by New York Dock 
R y ., the capital stock of which is owned by the Now York Dock Co. V .95 . 
P- 1271, 14/7; V. 96, p. 1026. See plan for municipally-owned water-front 
terminal in So. Bklyn., V. 95, p. 1687; V. 96, p. 1026; V. 97. p. 1355.

STOCKS AND BONDS.— Com. stock, $7,000,000: pref., 5% non-cumu- 
latlvc, $10,000,000. all In shares of $100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1913. 

DIVIDENDS.— (’04. '05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  1912.
On preferred.............% l 2 254354 4 454 4 4 1 54.1 None

REPORT.— Report for 12 mos. ending June 30 1913, in V. 97, p. 1355, 
showed: Gross earnings, $1,648,259; net. $942,797; taxes. $371,175; bond 
int., $476,415; bal., surp., $95,207.

OFFICERS.— Pres., F. S. Landstreet; V.-Ps., Columbus O’D. Iselin
A. I. Moulton and C. D. Iloagland; Sec., Edwin Thorne; Treas. and Asst- 
Sec.. O. H. Smith. Office, 8 and 10 Bridge St. (Manhattan). N. Y .— 
(V. 95, p. 1477, 1687; V. 96, p. 1026: V. 97, p. 1289, 1355.)

NEW YORK & EAST RIVER FERRY.— Owns the “ Astoria”  Ferry 
from foot of 92d St., N. Y.. and has three ferry boats. Stock, $750,000. 

DIVS.— (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.
Per cent------- \ 3 4 4 54 5 5 5 54 6 yearly (Q.-M.)

Bonds. $750,000 1st 30-year gold 5s due Nov. 1 1922. interest M.-N., 
it Kings Co. Trust Co. Directors— William A. Nash, Theo. F. Jackson,
H. K. Knapp, E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO— Incorporated Nov. 10 1898. 
v. 77, n. 454. In April 1903 Del. Lack. & West RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898. $700,000 were re
served for Improvements; all are redeemable at 110.— (V. 82, p. 164.)

N. Y MUTUAL GAS LIGHT—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93. p. 108).
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

N v  & Hoboken Ferry Co— Hobok Fy lstcon M red.Usm.zc* 1896 
N V Cc New Jersey Ferry two mortgages (V 82, p 164)— z 1896 
N Y A Hoboken Ferry general mortgage gold S4,000,000.z 1898

N Y mutual flas Light— Stock (bonds see Consolidated Gas) ------
N Y Mutual Tel— Mut Union Tel 1st M gu p & 1 ext In 'l l .N .c  1881 
New York & Queens Electric Light & Power— See Consoli dated 
N Y & Richmond (ias— First mortgage gold red HO._Ce.xc* 1901 
New York Telephone— 1st* gen M autli red 110..F.xxc* iter* 1909 
Newark (N J) Consol Gas Co—See "Electric Ky" Section
New York Transit Co— Stock------------ --------- ............. .............
Niagara Falls Power— Stock $10,500,000 authorized----------

First mortgage gold_________________________________ Cex
Bet & gen M 520.000,000 (V 88 , p 1441) gold_.Ba.xc*Ar*

Niag Lock & Ont P Co—lstMS5.000.000g red UOsf text-Qxc*
Ono-yoar collat coupon notes $900,000--------------------------x
Salmon Blver Pow Co 1st M 55,000,000 g guar p A 1 —  CKx 
Nlag it E. P. 1st M 51,250,000g 44 gu sf red 105text__U.xc* 

Nlles-Bcment-Pond Co— Stock com 58,500,000 (V 83, p 1350)
Pret (p A d) stock 6 % cum $3,000,000 call begin 1921 at 105 
Pratt & Whitney new 6 % cum pref stock guar Jan 1 1921 
Niles Tool Works 6 % cum preferred stock not guaranteed 
Rldgway Machine 6 % cumulative pref stock guaranteed..

Bonds redeemable since Feb 1 1909_________________k
North American—Stock $30,000,000-----
Northern Cal Power Co Cons—-Pref stock 6% cum toxt—

Northern California Pow 1st mtge gold---------USxxc*
Ref Aeons M 510.000.000 s f callable 1915 at 110-USxxc*
Sacra Val Power 1st M call 1919 at 105 sink fu n d ______z
1st and refunding mortgage call at 105----------------------xx

Nor Cal deb text “ A”  due Feb 1915; “ B”  duo July 1917..

D a te
B o n d s

1891
1909
1904
1913
1912
1911

1902
1908
1909
1911
1912

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

$1,000
1,000 

100 
1,000 

Gas Co o 
1.000 

$ & £
100 
100 

500 &c 
1,000 Ac 

1,000 
1,000 

5, £, Ac 
1,000 

100 
100

100
100

1,000
1,000

1,000

R a t e
%

54,100,000
1,000,000
3.300.000
3.436.000
5.000. 000 

f Now York
1.500.000 

71,327,818
5.000. 000 
5,757.700

10.000,000
8.226.000 
4,692.00b

765.000
2.874.000

542.000
8.500.000 
1,746.300 
1,806.600
1.000. 000

429.000
126.000 

29.793.300
See toxt

866.000
3.964.000

400.000
500.000 

1.300.200

5
5
5 g

9 In 1914 
5 g
5 g
4 44

See toxt 
8 In 1913

5 g
6 g
5 g
6
5 g 
5 g 

See text 
See text 
6 in 1913 
6 In 1913 
6 In 1913
5 ln°1913

W h e n
P a y a b l e

5 g
5 g
6 
6 
6

Q—JQ—J 
Various 

A A O 
M A 
A &
F A A 
J A J 

Q— M 
Q— F 
Q— F 
Q— M 
Q—J 

F A A 
Q — J

L a s t  D iv id e n d  
a n d  M a t u r i t y

May 1 1946 
Jan 1 1946 
May 1 1948 
July 10 -14 
May 1 1941
May 1 1921 
Nov 11939
July 15 ’ 14, 
July 15 ’ 14 
Jan 1 1932 
Jan 1 1932 

NjNov l 1954 
~ Oct 1 1914 

Aug 1 1952 
Jan 1 1941 
Mch 21 ’ 13 
May 15 ’ 14 
May 15 ’ 14 
Juno 30 ’ 14 
July 1914 
Feb l 1934

5%

J A 
J A 
M & 
J A

P l a c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

N Y, Office Del L A W 
do do
do do

Checks mailed 
Western Union Tel, N Y 
Boston
Seaboard Nat Bank, NY 
N Y office; and London

8 % ...........................................
2 % Checks mailed.Wluslow.Lanler A Co.NY 

Bankers’ Trust Co, N Y 
Guaranty Trust Co, N Y 
Now York
N Y, London, Paris, Ac 
^Guaranty Trust Co, N Y 

l 44 Checks mailed
1 M do
1 44 do
1 441 do
144' doElk Co Nat Bk, Rldgway

July 1 1914 1)4 30 Broad St. New York

Somi-an

June 1 1932 New York or San F"ran 
Dec 1 1948 do do
May 1929 Anglo-Cal Tr Co, San Fr 
July 1 1941 I do do
1915 & 1917 1 do do

NEW YORK &  RICHMOND G A S  CO.— O R G A N I Z A T I O N . A C . —  
I n c o r p .  lr i N e w  Y o r k  In  1 9 0 1 .  V .  8 1 ,  p .  6 6 7 .  S t o c k  a u t h . ,  $ 1 , 5 0 0 , 0 0 0 ;  
all o u t s t a n d i n g ;  p a r ,  $ 1 0 0 .  D I v .  A u g .  1 9 0 5  t o  F e b .  1 9 1 2 ,  I n c l . ,  2 %  y e a r l y  
( F .  &  A . ) ,  a n d  in  F e b .  1 9 1 0  a n d  1 9 1 1 .  1 %  e x t r a ;  M a y  1 9 1 2  t o  F e b .  1 9 1 3 ,  1% ( q u a r . ) ;  n o n e s i n c e  t o  J u n o  1 9 1 4 .  V .  9 0 ,  p .  4 5 0 .  S e e  t a b l e .

C a l .  y e a r  1 9 1 3 ,  g r o s s ,  $ 3 5 5 , 9 6 1 ;  n e t ,  $ 1 2 4 , 5 4 0 ;  i n t e r e s t ,  $ 7 7 , 7 3 1 ;  b a l . ,  
s u r . ,  $ 4 6 , 8 0 9 .  P r e s . .  W i n .  J .  W e l s h ;  C o m p t r o l l e r ,  W .  M .  I t .  H a m m o n d .  
— ( V .  9 0 ,  p .  4 5 0 :  V .  9 4 ,  p .  4 9 0 ,  1 3 2 0 ;  V .  9 6 ,  p .  4 2 2 ;  V .  9 8 ,  P -  1 7 7 1 . )

N. Y. S U B U R B A N  G A S . — S e e  C o n s o l .  G a s  C o .  ( N . Y . A  W e s t c h e s t e r  L t g . )

NEW YORK TELEPHONE CO.— O R G A N I Z A T I O N . — A  c o n s o l i d a 
t i o n  in  S e p t .  1 9 0 9  o f  a l l  t h e  “ B e l l ”  t e l e p h o n o  c o m p a n i e s  o p e r a t i n g  i n  S t a t e  
of N e w  Y o r k .  S e o  V .  9 1 ,  p .  1 5 1 ,  1 5 7 ;  V .  9 3 ,  p .  1 2 6 3 .  O w n s  $ 5 9 , 8 5 7 , 7 0 0  
of t h e  $ 6 0 , 0 0 0 , 0 0 0  s t o c k  o r  B e l l  T e l e p h o n e  C o .  o f  P e n n a .  ( V .  9 6 ,  p .  5 5 6 ) ,  
w h i c h  i n  t u r n  o w n s  n e a r l y  a l l  o f  t h e  $ 1 3 , 0 0 0 , 0 0 0  s t o c k  o f  C o n t .  D i s t . T o l . C o .  
of P i t t s b u r g h  ( V .  9 7 ,  p .  9 5 2 ) .  C o n t r o l s  E m p i r e  C i t y  S u b w a y  C o .  V .  9 2 ,  
p .  1 5 6 9 ;  V .  9 3 ,  p .  1 6 7 ,  4 7 4 ;  V .  9 3 ,  p .  1 2 6 3 .  T o t a l  s t a t i o n s .  I n c l u d i n g  s e r v i c o  
a n d  c o n n e c t i n g  s t a t i o n s ,  D e c .  3 1  1 9 1 3 ,  1 , 0 8 2 , 7 6 5 .

S i n c e  J a n .  1 9 1 1  a c q u i r e d  t h e  p r o p e r t i e s  o f  t h e  f o l l o w i n g  i n d e p e n d e n t  
c o m p a n i e s  i n  N o w  Y o r k  S t a t e :  A m s t e r d a m ,  A u b u r n ,  B a l d w i n s v i l l o .  B a l l s -  
t o n  S p a ,  C a t s k i l l ,  C o b l e s l d l l ,  D e p o s i t ,  G o w a n d a ,  G r e e n w i c h ,  H a m i l t o n ,  
H e r k i m e r ,  I l i o n ,  K i n g s t o n ,  L a k e  G e o r g e ,  L i t t l e  F a l l s ,  M c c h a n l c v l l l o ,  
N e w b u r g h ,  P o u g h k e e p s i e ,  R o m o ,  S a r a t o g a  S p r i n g s ,  S c h e n e c t a d y ,  S c h t i y l e r -  
v i l l e ,  S e n e c a  F a l l s ,  S h a r o n .  S k a n e a t e l e s ,  S y r a c u s o ,  U t i c a ,  V a l l e y  F a l l s ,  
W a r r e n s b u r g ,  W a t e r l o o ,  W a t e r t o w n ,  A c . ,  a b o u t  2 7 , 0 0 0  t e l e p h o n e s .  O n  
F e b .  1 1 9 1 4  a  1 0 %  r e d u c t i o n  o f  r a t e s  w a s  m a d o  i n  N .  Y .  c i t y  ( e x c e p t  p a y  
s t a t i o n ,  t o l l  a n d  f l a t  r a t e s ) ,  p o n d i n g  t h e  v a l u a t i o n  o f  t h e  p r o p e r t i e s  b y  t h e
P .  S .  C o m m i s s i o n  a n d  t h e  d e f i n i t e  f i x i n g  o f  r a t e s .  V .  9 8 ,  p -  2 4 1 .

S T O C K . — A u t h o r i z e d ,  $ 1 5 0 , 0 0 0 , 0 0 0 ,  a l l  o u t s t a n d i n g  ( p a r  $ 1 0 0 ) .  a l l  
o w n e d  b y  A m e r .  T e l e p .  A  T o l e g .  C o . ,  b e i n g  i n c r e a s e d  f r o m  $ 1 2 5 , 0 0 0 , 0 0 0  i n  
J u n o  1 9 1 4 .  V .  8 9 ,  p .  7 8 1 ,  8 4 9 ;  V .  9 0 ,  p .  1 2 4 2 .

D i v i d e n d s :  I n  1 9 1 0 .  t o  a n d  i n c l .  1 9 1 3 ,  p a i d  2 %  q u a r t e r l y .
B O N D S . — T h e  “ F i r s t  A  G e n .  M t g e . ”  m a d o  i n  1 9 0 9  i s  l i m i t e d  t o  $ 7 5 , 

0 0 0 , 0 0 0  ( a l l  o f  w h i c h  h a v o  b e e n  i s s u e d  a n d  $ 2 , 5 1 8 , 2 5 0  r e t i r e d  b y  s i n k i n g  
f u n d ) ,  h a v i n g  a  f i r s t  l i e n  o n  e n t i r o  p r o p o r t y  ( i n c l .  r e a l  e s t a t o  v a l u e d  a t  
a p p r o x i m a t e l y  $ 2 0 , 5 7 8 , 8 7 1 ) ,  p l a n t ,  l i n e s ,  u n d e r g r o u n d  c o n d u i t s ,  f r a n c h i s e s ,  
A c .  T h i s  m o r t g a g e ,  h o w e v e r ,  i s  s u b j e c t  i n  p a r t  t o  t h e  o u t s t a n d i n g  m o r t 
g a g e  i n d e b t e d n e s s  o f  b o n d s  i i s t e d  b e l o w ,  c o v e r i n g  p r o p e r t i e s  a c q u i r e d  f r o m  
o t h e r  c o m p a n i e s .  I s s u e  s u b j e c t  t o  c a l l  i n  w h o l e ,  b u t  n o t  i n  p a r t ,  a t  1 1 0  
a n d  i n t .  o n  a n y  M .  A  N .  V .  8 9 ,  p .  8 4 9 ,  9 2 4 .  1 3 5 1 ;  V .  9 0 .  p .  7 7 3 ;  V .  9 1 ,  
p .  1 3 1 ;  V .  9 4 .  p .  1 5 1 0 .  1 5 6 9 ;  V .  9 5 ,  p .  5 4 8 ,  7 5 3 .

Bonds— Int. Oulsl’ding. Maturity.
M e t .  T e l .  A  T e l .  C o .  1 s t  M .  g o l d  s .  f . . . 5  M A N z  $ 1 , 5 5 2 , 0 0 0  M a y  1 1 9 1 8  
N .  Y ,  A N .  J .  T e l .  C o .  1 s t  M .  g o l d  s .  f . _ 5  M A N z  1 . 0 4 7 , 0 0 0  M a y  1 1 9 2 0  
N .  Y .  A  P a .  T .  A  T .  C o .  1 s t  M .  g .  s .  f . . 5  F A A z  2 3 2 . 5 0 0  F e b .  1 1 9 2 6

d o  d o  G e n .  M .  g o l d ___________ 4  M A N z  4 9 6 , 0 0 0  N o v .  1 1 9 2 9
C o r t l a n d t  H o m e  T e l .  C o .  1 s t  M .  g o l d . . 5  A A O z  6 7 . 5 0 0  A p r .  1 1 9 2 1
U t i c a  H o m e  T e l e p .  C o .  1 s t  M .  g o l d ______ 5  A A O x x  4 5 4 , 2 0 0  A p r .  1 1 9 2 3
S c h e n e c t a d y  H o m o  T e l .  C o .  1 s t  M .  g ____ 6  J A J x x  2 1 4 , 5 0 0  J u l y  1 1 9 2 3

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 3 ,  in  V .  9 8 ,  p .  6 0 6 ,  s h o w e d :  G r o s s ,  
$ 4 6 , 8 3 1 , 0 3 4 ;  n e t ,  $ 1 1 , 9 9 6 , 6 0 6 ;  o t h e r  i n c o m e ,  $ 5 , 7 8 5 , 6 7 3 ;  i n t . ,  $ 3 , 4 9 4 , 6 9 5 ;  
d i v s . ,  $ 1 0 , 0 0 0 , 0 0 0 ;  b a l . ,  s u r . ,  $ 4 , 2 8 7 , 5 8 4 .  T o t a l  s u r p l u s  D o c .  3 1  1 9 1 3 ,  
$ 1 6 , 4 1 5 , 7 6 9 .  P r e s . ,  U .  N .  B e t h o l l ;  C h a i r m a n  o f  B o a r d ,  T .  N .  V a i l .  N e w  
Y o r k  o f f i c e ,  I S  D o y  S t . — ( V .  9 7 .  p .  1 5 0 8 ;  V .  9 8 ,  p .  2 4 1 ,  6 0 G , 1 4 6 4 . )

NEW YORK TRANSIT CO. See pages 185.
NEW YORK TRANSPORTATION CO.— O R G A N I Z A T I O N . — I n c o r 

p o r a t e d  I n  N i w  J e r s e y  o n  F e b .  2 1  1 8  ) 9 .  S t o c k  a u t h o r i z e d ,  $ 5 , 0 0 0 , 0 0 0 ;  p a r ,  
$ 2 0 .  a s  r e  l u r e d  In  J a n .  1 9 0 2 :  o u t u a n d l n t r .  $ 4 , 7 9 0 , 0 0 0 .  V .  7 4 .  p .  9 9 .  2 1 5 .  
Owns e n t i r e  c a p i t a l  s t o c k s  o f  F i f t h  A v o .  C o a c h  ( V .  9 7 ,  p .  5 2 4 ) ,  M e t r o p o l i 
t a n  ( E x p r e s s )  a n d  P a r k  C a r r i a g o  c o m p a n i e s .  T h e  s t o c k h o l d e r s  o n  M a r .  2 5  
1 9 1 2  a u t h o r i z e d  t h e  s a l e  o f  t h e  t a x i c a b  a n d  o l e c t r i c  v e h i c l e  b u s i n e s s .  V .  
9 4 ,  p .  7 7 0 ,  1 5 1 1 .  R e p o r t  f o r  6  m o s .  e n d i n g  D e c .  3 1  1 9 1 3  a n d  y e a r  e n d i n g  
J u n o  3 0  1 0 1 3 ,  V .  9 8 ,  p .  1 1 6 0 .  l ’ r e s . ,  R i c h a r d  W .  M e a d e ;  S e c . ,  S a m u o l  E .  
M o r r o w ;  T r e a s . ,  G o o .  L .  W i l l i a m s .  O f f i c o ,  1 1 0  E a s t  1 0 2 d  S t . ,  N .  Y . —  
( V .  9 7 ,  p .  5 1 9 ;  V .  9 8 ,  P -  1 1 6 0 . )

NIAGARA FALLS POWER CO. (THE).— O R G A N I Z A T I O N . — I n c  >r- 
p o r a t e d  1 8 8 6  a n d  h a s  a u t h o r i t y  b y  s p e c i a l  A c t s  o f  N e w  Y o r k  S t a t o  t o  r  s o  
t h o  w a t e r s  o f  N i a g a r a  R i v o r  a n d  a l s o  t o  t r a n s m i t  a n y  p o w o r ,  h e a t  o r  H i h t  
d e v e l o p e d  f r o m  s u c h  w a t e r  t o  p r a c t i c a l l y  a n y  p o i n t  i n  N o w  Y o r k  S t a t e .  I t  
h a s  1 , 0 7 1  a c r e s  o f  l a n d  d o v o t e d  t o  s i t e s  f o r  m a n u f a c t u r e r s  u s i n g  i t s  p o w e r .  
T u n n e l  f i r s t  o p e n e d  J a n .  I 1 8 9 4 .  C o n t r o l s  N i a g a r a  J u n c t i o n  B y . , w h i c h  s e e .  
V .  8 7 ,  p .  2 2 2 ,  1 3 6 0 ;  V .  8 8 ,  p .  6 2 7 ;  V .  8 9 ,  p .  8 1 9 ,  a n d  'I ’ o n a w a n d a  P o w e r  
C o . ,  V .  8 8 ,  p .  6 2 9 ,  a n d  C a n a d i a n  N i a g a r a  P o w e r  C o .  I n  A p r i l  1 9 1 4  
a r r a n g e d  t o  s e l l  t h e  $ 1 , 0 0 5 , 0 0 0  C a t a r a c t  P o w e r  A  C o n d u i t  C o .  s t o c k  o w n e d  
t o  t h o  B u f f a l o  G e n e r a l  E l o c t r i c  C o .  f o r  $ 1 , 0 0 5 , 0 0 0  B u f f a l o  G e n e r a l  E l e c .  
1 s t  r e f .  5 s  a n d  $ 1 5 2 , 2 5 0  c a s h ,  w i t h  i n t .  a t  6 %  f r o m  D e c .  1 1 9 1 3 .

D I V I D E N D S . — A p r i l  1 9 1 0  t o  J u l y  1 9 1 4 ,  i n c l . ,  8 %  p e r j a n n u m .
B O N D S . — T h o  d i r e c t o r s  o n  O c t .  1 9  1 9 0 9  a u t h o r i z e d  a  m o r t g a g e  t o  

s e c u r e  $ 2 0 , 0 0 0 , 0 0 0  6 %  b o n d s .  V .  8 8 .  p .  1 3 1 6 ;  V .  9 0 ,  p .  2 4 0 .  6 3 2 .  1 2 9 9 .  
I n  J u n o  1 9 1 2  a u t h o r i t y  w a s  g i v e n  t o  i s s u e  $ 3 , 5 6 7 , 0 0 0  b o n d s  ( o r  a t t h o o p -  
t i o n  o f  t h e  c o m p a n y  a  l i k e  a m o u n t  o f  s t o c k ) .  V .  9 4 ,  p .  1 5 6 9 .

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 3 ,  i n  V .  9 8 ,  p .  1 5 3 1 ,  s h o w e d :  
G r o s s ,  $ 2 , 7 4 2 , 1 9 2 :  n e t ,  S 2 , 2 0 1 , 9 2 7 :  o t h e r  i n c o m e ,  $ 1 1 6 , 0 5 8 ;  c h a r g e s ,  t a x e s ,  
A c . ,  $ 1 , 2 4 7 , 8 7 6 ;  d i v s .  ( 8 % ) .  $ 4 6 0 , 6 1 6 ;  b a l . ,  s u r p l u s ,  $ 6 0 9 , 4 5 0 .

P r e s . .  E d w a r d  A .  W l c k e s ;  V . - P .  a n d  G e n .  M g r . ,  P h i l i p  P .  B a r t o n ;  S e c . ,  
F r e d e r i c k  L .  L o v e l a c e ;  T r e a s .  a n d  A s s t .  S e c . ,  W .  P a x t o n  L i t t l e ,  o f f i c e .  
N i a g a r a  F a l l s ,  N .  Y . :  N e w  Y o r k  o f f i c e ,  1 5  B r o a d  S t . — ( V .  9 8 .  p .  1 5 3 1 . )

NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 185.
NILES-BEMENT-POND CO— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  

J e r s e y  A u g .  11  1 8 9 9 -  a  c o n s o l i d a t i o n  o f  m a k e r s  o f  h e a v y  m a c h i n e s .  V .  6 9 .  
p. 3 8 8 .  P r o f ,  s t o c k  i s  r o d .  a t  1 0 5  b e g i n n i n g  1 9 2 1 .  V .  9 1 ,  p .  1 3 8 8 ,  1 6 3 4 .

C O N T R O L L E D  C O M P A N I E S — G U A R A N T I E S . — O w n s  e n t i r e  c o m m o n  
s t o c k  ( $ 2 , 0 0 0 , 0 0 0 )  o f  P r a t t  A  W h i t n e y  C o . ,  g u a r .  6 %  o n  l a t t e r ’ s  $ 2 , 0 0 0 , 0 0 0  
p r e f .  s t o c k ,  p r o v i d e d  t h a t  t h e  g u a r a n t o r  e a r n s  s a m e  o n  I t s  o w n  s t o c k .  V .  7 1 ,  
p .  1 3 9 ;  V .  7 0 .  p .  1 2 5 3 ;  V .  7 2 ,  p .  1 4 3 ;  V .  7 8 ,  p .  1 1 1 3 ;  V .  8 0 .  p .  1 7 3 4 .  V .  
8 9 .  p .  9 9 8 ;  V . 9 0 .  p . 5 6 3 .

A l s o  o w n s  e n t i r e  c o m m o n  s t o c k  o f  N i l e s  T o o l  W o r k s ,  d i v i d e n d s  o f  6 %  
y e a r l y  o n  $ 1 , 0 0 0 , 0 0 0  h a v i n g  b e e n  p a i d  r e g u l a r l y  s i n c e  1 8 9 0 .  I n  1 9 0 5  a n d  
1 9 0 6  t h e  e n t i r e  s t o c k  o f  J o h n  B e r t r a m  A  S o n s ,  L t d . ,  a n d  P r a t t  A  W h i t n e y  
Co. o f  C a n a d a .  L t d . ,  w a s  a c q u i r e d .  V .  8 1 .  p .  9 7 7 :  V .  8 3 .  p .  1 3 5 0 .

D I V I D E N D S . —  I  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 - ’ 1 2 .  1 9 1 3 .
C o m m o n ,  p e r c e n t _____________ 1 3  6  8  8  7  6  y ’ l y  M a r c h ,  44

A l s o  4 0 %  i n  c o m m o n  s t o c k  ( $ 2 , 0 0 0 , 0 0 0 )  p a i d  o n  c o m .  s t o c k  J a n .  2  1 9 0 7 .  
N o  c o m m o n  d i v s .  s i n c o  M a r c h  1 9 1 3 .  V .  9 6 ,  p .  1 3 6 7 ,  1 4 9 3 ;  V .  9 7 ,  p .  3 7 0 .

REPO RT__Roport for calendar year 1913, in V . 98, p. 607, showed: Net
profits after repairs. $1,104,114; direct loss by flood, $165,600; doprec’n. 
$75 000- pref divs! (6% )- 5303,444: com. (liv. (144%). $127,497; bal., sur., 
$439 5731 Pres It .  C. McKinney: Treas. A 9ec., Charles L .  Cornell, 
111 Broadway, N. Y.— (V. 96, p. 1493; V. 97, p. 370; V. 98, p. 456. 607.)

MnDTH \ MFPICAN CO — Organized In 1890 In New Jersey and controls 
Milwaukee (W ls)'Electric Rv. A Lt. Co. and Milwaukee Light. Heat A 
Traction Co (see “ El Rv.”  Sec.), Milwaukee Contral Heating, Wisconsin 
FdRon Co .and Wisconsin Gas A Elec. Co. (V. 95, p. 1124. 1279. 1335. 
1178° V 98 n 1075 1172), Watertown (Wis.) Gas A EL Co., Detroit
Edison Co - also the electric-light, power and trolloy companies of St. Louis. 
M o °a s  foiiows" Union Electric Light A Power Co. St. Louis County Gas 
Co (V 9 1 o i l 23 1255; V. 95, p. 684); Electric Co. of Missouri (V. 96, 
n 1024) an§’ United itys. Co. of St. Louis; Mississippi River Power Co. 
V 88 n 999; V. 93. p. 5 92; V. 95, p. 683; V 96, . p. 1025; V. 97, p. 296) 

Amer Lt A Pow. Co., Union, Mo.; Commercial lelop. Co., Union, Mo.; 
Tihhe Flee Co and Franklin Independent Telephone Co., Washington, 
M o^and Pacific (Mo.) Elec. Co ; abo West Kentucky Coal Co. Capftall-
ZaThe West? Kentucky Coaf C o L st  rntge! i&year 5% bonds. $1,791,000 
outstanding Dec. 31 1913. have interest guaranteed. V. 81, p. .3.5, 563.
U D8i:WDS8—P’ N p t 01i907. ’08. ’09. ’ 10 to ’ 13. 1914.
Percent 5 (1 H O .-March) 0 3 H 5 yearly 144.144,144,-

REPORT Ac — Report for year end. Doc. 31 1913 (also subsid. cos.) in 
V 98 o 908 showod- Total Inc., $2,369,742; gen. exp., taxes, Ac., $282, 
180; div. (5%) . SU489,665; bal. sur . $597,897. On Dec. 31 1913 owned:

$706,933
392,107
412,738
282,788

$639,702 $578,082
406,095 396,470
421,291 406,843
156,403 122.835

(5)100,000(1044)210000

T - [ v M r%\ 9T3,T1026;’W C97.T."296; V. 98. p. 908, 917, 1075.)
unDTHPPN CM  IFORNIA POWER CO. CONSOLI DATED.—A Oali- 

fornla^cwDo?atlon'having in successful operation 4 hydro-electric plants, 
combined caDaolty 27.009 h.n.. In S h a sta  and Tehama counties, Ca .. and 
other nlants completed in 1911, raising the total to 47,000 h p ; also gas 
p!antrsPln R e d d ^ PAc. In Feb. 1912 purchased Sacramento Valiev Power
May 1912m {m^chased^Shastanpower^ Co?st&k,*w?th
( i " ) \ n , T a n d  V ) f  t h e  $ 1 0 , 0 0 0 , 0 0 0  c o n s o ls  $ 1 , 0 0 3 , 0 0 0  r e 
s e r v e d '  ton  r e Z  a U S u n d e r W ln g  is s u e s  ( N o r t h c r n .  C a l U o r n l a  P o w e r  C o

193 (^Keswick E leoV  Ss^d! e Junc'l 1931, $43.000;’ and $10,000 Redding 
Water Co? bonds^nd 5 4 .% % 9  for 80% ofI cost of additions Ac See bond
p'^lOO?0V^ 92  ̂ p 'ai?139 *  ^Nor? CaL^Powerf $^CL2bo s^r^’A”  °lel^iUuros aro cfllkble In c ^ h  at par or r e f .  and consol. 5 s  at 9 6 . I n  A u g .  1 9 1 2  
sold $500,000 5-year 6% ser. “ B” debenture 5 8° at a Pr°m'lum of 44 of 1 % for each year to maturity. V. J5, p. 121, o4S.

n ip rm  \t iiT9 P i( — Auth. and outstanding, $ 10,000,000; par, $100’, 
m onth ly^ divs()c? a ’ share from Dec. 1908 to Fob. 1910 and 20c. from 
March 1916 to March 1911. incl.; not income sinco applied to construction (tf ̂ olema^p*lai^.ar<Tho^tockholders will mithorizing
$2,000,000 6% cum. pref. (p. A d •) sfp0* hr r q  11913 in V q» «  ^ » 1611’ 

0 7 M3 ? - rt 101H2 lO l& n.® 8 ' 'l909-10.Gro^ e a r & 0 . : - 3- . . -  $814,238 *706.933 $639,702 naa
Net earnings..............-  480,575
Total net income---------  o-n ’ccrInterest on bonds______ JoO.bbo
Dividends____________  ______  _______  ________ __ ________

Balance surplus......... $137,717^ $129,948 $164,888 $74,008
Pres. if. II. Noble. Office, San Francisco. (V. 98, p. 614, 1011.) 
NORTHERN IDAHO & MONTANA POWER CO .— See pages 185. 
NORTHERN PIPE LINE CO.—ORGANIZATION, Ac.— Incorp. in 

Pennsylvaniain 1889. Has pipe *1 “ ° ,1» r?i °o n * ̂  Paf’ \?0 Philadelphia.2.35 miles. Formerly c o n t r o l l e d  by Standard Oil Co. «  N. J , but seine- 
irated In 1011 See Standard OH Go., v. so. p. Jlo. 75)0. V. 93. p. 1.T90. 
Stock, $4,000,000; par, $100. Div. 5% paid som -ann. July 1912 to July 
1914 Report for cal. year 1913 in V. 98, p. 391, showed: Net Income. 
$707 275’ divs. (10%), $ 100,000; bal. , sur., $307,275. In 1912, not in
come. $434,822; divs.. (10%). $100,000; bal.. sur., $34,822. Offico. 26 
Broadway, N. Y.— (V. 98, P- 391.)

NORTHERN STATES POWER CO.,  ̂CHICAGO.—ORGANIZATION.— 
Incorporated In Delaware on Deo. -3 1 JO-' G • 90, p. 1299: V. 91. p. 467, 
592). Stock authorized, $30,000,000, In 5100 shares, having equal voting 
power, of which $14,000,000 Is common stock ($5,975,000 outstanding) and 
$16,000,000 is 7 % cumulative pref., redeemable any time at 110—see above 
table V 94 p 151L. Collateral Hen notes, So,000,000, all outstanding. 
A holding company organized by Byllcsby A Co., Chicago, to own the 
entiro stock of tho Consumers Power Co. of Minn. In June 1912 Consum
ers’ Co. acquired control of the Minneapolis General Electric Co. V. 94. 
p 1511, 1569 O wns entire $750,000 stock of Nor. Mississippi Riv. Pow.Co. 
($1,000,000 auth. issue), which Is building a plant with capacity of 14,700 
h. p. (immediate installation 10,500). and leased to Minneapolis General 
Eloctric Co. at a minimum rental sufficient to meet tho prin. .and int. of

issue), of which $432,000 wore sold, are secured by 125% in gen. M. 5s; 
they are callable on 30 days notice at 101 and int. to May 1 1916 and at
Pa,The Oonsu^e°i^apower C o?lstPMMs^l'tmited to $10,000,000 (V. 90. p. 
1298: V. 96, p. 288). of which $6,845,000 is outstanding, $12,000 is reserved 
for improvements and $3,143,000 to retire underlying bonds, viz.: 
Underlying Outstanding Bonds of Consumers' Power Co. (Aggregating, Ex

clusive of Minneapolis Cen. E l e c .  Co., $3,145,000).
Mankato Gas A El. Co. 1st M. 5s, due May l 1920---------- -------- ..$200,000

do do A El. L. Co., ref. M. 5s, due Nov. I 1935(V.82,p.1500) 48,000
Union Lt.. Ht. A P. Co., Fargo. 1st M. 5s. due Sept. 1 1932 480,000 
Northern Heating A El. Co.. St. Paul, 1st M. 5s, due July 15 1920 800,000 
Gr. Forks Gas A El. Co. ret. M. 5s, due July 1925 (call 100 44

1915) (V. 81, p. 1553).................... - ......................... - ......... .......  311,000
Red River Power Co. 1st M. 5s, due June 1 1915 (callable at par).. 300,000
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MISCELLANEOUS COMPANIES 
[For abbreviations. &c.. see notes on first pa<je\

Nor Idaho & Mont Pow Co— IstM $10,000,000 g call ’ 14 110 c Northern Pipe Line Co— Stock
Northern States Power Co— Pref stock 7% cum 

Consumers' 1st M $10,000,000 call Nov ’14 at 
PowerOo/Notes redeem text

red at 110..
, . ---------  - . a t  105____Q.x, redeem text_____ . _Q c*

Northern States Power coll lien notes gu red lOl'" "  O zo»
Nor Miss R ivPC olstM $2,500,OOOgred 1 0 2 ‘4  begT4 CC z 

Northwestern Gas-Light & Coke—See Public Service Corn 
Northwestern Telegraph— First mtge gold guar d & 1 f „ Ohio OH Co— Stock_____________________

Date
Bonds
1909

Ontario Power— Stock, 310,000,000 authorized 
First M $12,000,000 auth g s f (text) _______
Debentures $3,000,000 gold redeem lib"to July" 1916"’  xc

Otis Elevator—Stock common $10,000,000
Stock (p & d) preferred (»% non-cum $6,500,665...............
Convertible debentures $3,500,000 gold red text N’xcv &r 

Pabst Brewing Co—Common stock $10,000,000-- 
Pref stock (p & d) 7% cumulative redeemable 115 
First mtge gold red 105 due $150,000 yearly. . " c  

Pacific Coast Co—Stock common $7,000,000 (see text)"
First pref (p & d) stock $1,525,000 5% non-cumulatlve'" 
Second pref (pAd) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold____________  ua X3tc«

Pac Lt & Pow Corn of Los Ang— Pac Lt A P Co Ist M g’ xc* 
San Gabriel Klee 1st M 5s. Mentone Power Co $37 M 1st fis 
PacLlght A PowerCorp coll tr.M S3,000.000redl02J* Ea.xc* 

do do do 1st & ref M $35,000,000 g.Usm.x

1909 
1913 
1012 
1913 

orati ’n 
1904

1903
1905
1906 
1913

Par
Value

1910

1906

1897
1902
1910
1911

$500 &c 
100 
100 

500 Ac 
500 &c 

1,000 
500 (Sec 

of North 
500 

25 
100 

1,000 
1,000
iTooo

ioo
1,000

ioo
ioo

1,000
100
100
100

1.000
1,000

" " ‘1.066
100 &c

Amount
Outstanding
$4,613,500
4.000. 000 
8,386,700
6.845.000 

432,000
5.000. 000 
1,814,500ern Illinois
1.500.000

15.000. 000
10.000. 000
10,181,000
1.902.000
2.965.000
2.000. 000
6,375.300
6.500.000
3.500.000
9.704.000
2,000,000
1.950.000
7.000. 000
1.525.000
4.000. 000
5.000. 000
7.807.000 

341,000
2.338.000 

12,963,000

Rate 1 When
% 1 Payable
6 g F  & A

10inl914i
7 ner an n !J & JO__J" 1 r.1 pv l (til U1

5 g .V u AO
M & N
M & 
J & 
J &

j T

Last Dividend 
and Maturity

Feb 1 1949 
July 1 1914 5% 
Apr 15 ’14 1
Nov 1 1929 
May 1 1917 
June 1 1917 
June 1 1938

Places Where Interest and 
Dividends are Payable

Cont A  Comm T r ,  C h ic

See 4 H g J & J|.Jan 1 1934 
text See text June 20 ’14 8 %5 in 1913 Q— M

5 Z
Z*
6

See text 
6
5 g

7 in 1913
4 g

6 In 1913 
5 In 1913 
l in 191

5 g
5 g 

5 & 6
6 
5

F  A  
M  A  
J *J & 

Q— J
A ^ ^A A O
Q—M 15 
J & D 

Q— F
Q— F
Q— F

J & DJ & J
y " & “ jM & S

June 1 ’ 14,
Feb 1 1943 
May 1 1945 
July 1 1921 
July 1 1915 
July 15'14 
July 15 ’ 14 1 H 
Apr 1 1920 1V2 
Feb 15 ’ 14 l t f  
Junel5’14 
To June 1 1927 
May 1 1914 \ % 
M ay l 1914 1M 
May 1 1914 1 K 
June 1 1946 
July 1 1942 
1928 & 1931 
July 1 1915 

S Sept 1 1951

Chicago
Guaranty Trust Co, N Y

do do
Cont & Com T&SBk.Chi
West Un Teleg Co. N Y

Can B of Com, Tor orNY 
do do
do do

New York
Office, 26th St& 11th Av 

do do
First Nat Bank. N Y
Checks mailed 
Wisconsin Tr Co, MIlw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y 
Nat Bk of Com.NY* S F 
Los Angeles, Cal 
EqTCo &NWIIaIsey &Co 
Los Angeles U s m

M- 6s*duc J u ly 11913 % 614 000 
C lnn lng^ ct^  y/ fyV ‘ 50 000

_ do do gen. 6s, due Mch. 1 1926__________  40 000
Fargo & Moorhead St.Ry.1st M.5s,due Jan.2’25 (call.’ *10 at’ f05). 200,000

ao , do 2d M. 6s, due 1925....... .........  100 000
Minneapolis Gen. Elec. Co. 1st M. 5s, due Dec. 1 ’34 (red. lib"..’. 7,853.000 

COLLATERAL LIEN NOTES.— The $5,000,000 5-year 6 % coll lien 
guaranteed, prln. & int., by the Consumers’ Power Co. and are 

L dr  ‘  ° f i  thc P '^ .O O O  common and $993,000 preferred Po e Minneapolis General Electric and $5,000,000 Consumers’ Power
^nerai 5s due June 1 1937. Cash has been deposited 

with the trustee at the rate of $120 per share of 70 shares of preferred 
*\° bo,nds ln of $5,000,000 Consumers’ gen .M .bds.

SSfUCCiHmCCpt’ 5 if0K ft to rutlrc underlying bonds and for

„  *bo Consumers’ .1>0\vcr 9.o. operates, either directly or through stock 
ownership, utilities in the following principal cities and towns: Minneapolis 
?£• { aP ’ Faribault, Northfield, Cannon Falls, Stillwater, White Bear
Mankato, Grand Forks, Lake Falls, Morehead, Minn.; Fargo. Minot N D ■Galena, HI.; Hudson, Plattvllle, Shullsburg and Darllngttm, Wis. ’ ’ ”

EARNINGS.— Report for cal. year 1912 was in V. 97, p. 235. Combined 
statement for year ending Apr. 30 1914 of Consumers’ Power Co. (Northern 
States ?§}ver and Minneapolis General Electric Co.: Gross earnings $3,993,531; not, $2,067,950; interest, $1,224,559; bal., sur., $843 391 8 ’

OFFICERS OF NORTHERN STATES POWER CO.— Pros’ , H. M. 
Byllesby, Sec., R. J. Graf; Treas., B. W. Lynch. Chicago office, 206 So 
La Salle St.— (V. 96, p. 719, 1026; V. 97, p. 55, 235, 1902.)
ieJ^9iRfT î\Vl;STf"-HN, TELEGRAPH — Owns 10,000 miles of wire and Is 
*2 6nntno)iVoĈ e7 1 «£ R forj )9 3\T?rs’ u’hlch guarantees dividends at 6 % on $2,500,000 stk. (par $50) and p.&l. on bonds. V. 79, p. 216: V.91, p. 1028.

OGDEN GAS (CHICAGO).—See People’s Gas Light & Coke Co 
OHIO CITIES QAS C O — V. 98, p. 1396, 1464, 1849.
OHIO OIL CO.—ORGANIZATION, &c.—Incorp. In Ohio ln 1887 Has 

plant at Cleveland, O. Produces crude oil. Also owns pipe line from 
Martinsville, 111., to Preble, Adams Co.. Ind., 182 miles See Standard 
Oil Co. of N. J ., V. 85. p. 216, 790; V. 86. p. 984. 1227-' V 93 rM U n  
Stock, $15,000,000: par, $25. Dividends. 1912. 20% (Q -M  )•' 1913 
Mar., 5% and 4% extra; June and Sept., 5% and 3% extra; Dec 5% and 27% extra; 1914, Mar. and June, 5% and 3% extra c ,l>/" ana

Balance sheet Dec. 31 1913, V. 98, p. 917. Profits in lonfi non aoo. 
In 1903. $3,324,025; divs. paid in 1906. abt. $320,000- in 1903 Si 206000 
, Pres.. James C. Donnell; V.-P., James W. Kerr Office FindKv Ohio 
(V. 96, p. 557. 1160, 1469; Y. 97. p. 526. 1508?V 98. p.’ 164 917 ? hl0,~  

OHIO STATE TELEPHONE CO.— V. 98, p. 1611 1697 ’
(THE) ONTARIO POWER CO OF NIAo a RA Fd ’l I 8 — ORfiAvtv a 

TI°N -—Organized under special charter of Canadian Parliament ami orm "̂ ates hydro-electric plant on Canadian side of Niagara Fells u Pc,?J!,er"
Falls; 169,000 h.p. installed May 1914. Totaldevelopment 200 ooo h .p. O wns all the stock of Ontario TransmissionCo! 
and operates Its property under lease ending April l’  l950 '  with onUon 
to purchase or renew the lease for 40 years v . 91 ,, 720* v  09 n °!a isn 
Has c o iite t s  to sell power to Niagara Lockport’ &' Ontario’ Power Go 
which is controlled. Soo statement of that co. in this section 1 Also
1028^ V 94 °p 16I9<1 Govt‘ ancl muntclPallt,es—see V. 88, p. 297; v f 91, p". 

STOCK.—-Auth., $10,000,000, all outstanding; par $100 Divs iir<wquar., paid D ec.1912 to Juno 1914, both incl. P ’ 8IU0, Ulvs”  % 
BONDS.—The Toronto General Trust Corn. Is trustee for x ienon ooo-ce KInIr fund « 1 nor h cold hoolool..™ T.., .  .'JiU30 .iOT ? 12.UU0 ,U()0

pr®f’ dlp  (7% )' S140’000: com‘ dIv- (4 ^ % ) . $439.380?bkl^?i{r!f$3of.MO! 
II.^K Sta^!^ Offic*e,e| l 7  Ch^tnut S^f,^Milwau"l«o.— (v ^ S ,% e.ni242,: 12B1J

Coa^^Stel^^?lp^)?Vow^^^ts^enUprcap!taI0sto^lf)^ ^hl^h "operate^Mx
NoraT  AVasknaeSto1MeSxfc(inerAlso1nw? aInngh the eu,tIre Paclflc Coast from S,® l  to *; . A , Also owns all the securities of the Columbia & Puget Sound RR. (standard gauge), Seattle to Franklin, Wash &c with 
branches. 57 miles- the Paclflc Coast Ry. (narrow gauge) Port San’ T uis 
Cal to Los Olivos. &c„ with branches. 99 miles; Pacfflc C o^t Coal Co ’ 
owning Franklin mines, with 3.850 acres at Franklin. Wash - Black D?a- 
^ d9™!>nCS’ wlth 4.670 acres at Black Diamond, Wash.; Newcastle mine?, with -.520 acres at Newcastle. Wash., and South Prairie mine, with 1 140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma) San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V 83 n 1048 1Alaska

DIVIDENDS.—  (1908. 1909. 1910. ’ l l .  T2.
Common .........f% ) 454 4 ^  9 6 6
First preferred------ (%) 5 5 5 5 5
Second preferred----- (% )(4 5 4  454 9 6 6

After 4% on 2d pref. and com., these share equally.

(V. 83. p. 1048.) 
'13. 1914.

6 154.1J4 ,-.- 
5 154.154,-.
6 154.154,-,- V. 92. p .122.

w S 8* ^ 10™ 108-  .........-Gross. $6,009,732; net. $761,323July 1 to Apr. 30. ( 1912-13---------Gross, 6,590,807; net,1,006,318
REPORT for year ending June 30 1913 in V. 97, p, 1019 1045 showed 

$^22S8̂ 5-Snptms 926S44Q- * H ? 5’844: net. S1&.634: i i l  lines grosi.
f f i i 8r^ u f^ n ^ 29liM 3V T e‘: dGPt' ’ &C”  Br0SS’ $2’928'472: net’ *771.028.
Gross earnings--------------- $7,945,930 Interest on bonds $250 000
Oper. expenses and taxes. 6,762.819 Deprec., special reserve 172 241

Div. on 1st pref. (5% )-------  76i250
Div. on 2d pref. (6 % )_____ 240,000
Div. on common (6 % )_____ 420,000

Balance, surplus_________ $66,768

Net earnings.  ..............$1,182,111
Other income___________  43.148

Total net income---------$1,225,259
t  9̂ F^ C5 Ra ’ FtTC£~ Pres"  Wm- M . Barnum; V.-P. and Gen. Mgr 
W an'st.°-(VSeoa7ttlP: f f & T r S i i - S L‘Xf?rd ° -  Pay- N. Y . office. “10(V. 97, p. 954, 1019, 1015, 1049.)

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES—See page 185.
acqu^recT T? 0 JH0 foOO^t t̂h c ^t w ’k~( 1? 71°% 1 T w *  C° ’

obligation as^of April S tO ^ l^ o S S jB O . ^  ° "  date ° f redem' ,tlori: 
DIVIDENDS.— 1896, 1%; ln 1897. 2%: 1898, 254%; 1899, 3%- none 

since, surplus invested in new vessels. Ac. Stock, $20,000,000; par, i io o  
REPORT.— Report for 1911-12, ln V. 94. p. 1624.

1912. 
$5,123,250 

15,180 
150.769

1911.
$4,772,420

15,180
187,219

1910.
$4,664,030

15,180
174,164

$2,000,000 2-year 6% collateral notes are secured d’irec’tlv or indirpctlv lYv 
$2,400,000 1st pref., $1,600,000 2d pref. and $L000 000 Niag ' Locknort^
$2n000 K m 11-V V9•29p• b i l T ^ '  n$°?tâV. 96,’ p.0 493h‘ V ' ° 2’ 1315’ V ‘ ° 3’ 1 61: V ‘ 90’ P- 306; V. 89, p. 352-

REPORT.— Report for year ond. Dec. 31 1913. in V 98 n rtr? chmwvi- Gross, $ 1 ,4 1 0 ,0 9 0 ;  not, $1,215,317; other receipts $68 IntVreTo ,' hnn.ld «7T;r R7R. /no/ \ C Ui-> nnn ! ,|lls' 5b8,02b, interest on

loronto, Ont.
OFFICERS— Pres., J. J. Albright; 1st Vlcc-Pres Francis V Greene- 

2d V.-P.. Langdnn Albright- Sec. and Treas., R. c  Board annrfiee‘
Falls, Ont.; Marino Bank Bldg., Buffalo, N. Y .— (̂V. 98, p.

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the ni 
New Jersey and took over about 13 plants. See v  71 n q f v  71 „  w e  
V. 75, p. 552; V. 83. p. 441; V. 91. p. 399: V. 94,'p .825 Owns over'sn^
of the $1,500,000 Otis-Fensom Elevator Co. of Toronto stock wldeh8h S  
also outstanding $1,000,000 7% cum. pref. stock. V 96 p 1093 * “  h 

DIVS.— (1903-06. 1907-10. Apr. ’ l l  to Jan. ’ Ll Anr A Ti'.lv ’ 1A
On com. % _( 2% yly. 3% yly. 4% yly. (1% quar.) 1M % quar) 4 

DEBENTURES.—These are redeemable since April 1 1011 at moix 
and are convertible Into com. stock at par; not loss thanSOOOOO arototm 
retired yearly by purchase or redemption. V. 90, p. 502 lion  1175 Nntna payable Dec. 31 1913, $910,000. ’ llu o ’ 1175’ Wotes
iQ?.EPuORT,f‘lrr ycar ending Dc,c - 31 1613, with balance sheet in V 98 n 1311. showed; Net earnings over int. and renewals, $1,157 $05- uv on nm? 
(6 %) $390,000; div. on com. (5%). $318,765; chwgea^ff^for deOT^?aflon 
f321.247: reserve for deprec’n. &c.. $75,000; baL. sur $52 383^ O ffice ’ 11th Avo. bot. 26th and 27th Sts., N. Y .— (V. 98, p. 917| 13U?) ' ° ffIce’

PABST BREWING CO.. MILWAUKEE— ORGANIZATION — Incnr 
porated in.Wisconsin Mch. 13 1871; name changed fromPhHIp^Bestrewing 
Co. Mch. 16 1889. lias plant at Milwaukee, Wls., capacity 2 000 000 bbls8 
yearly; also 428 properties in 187 cities, mostly for distribution. V ^ .p .42' 

STOCK.— Stock, common, 510,000,000, of which $236 000 in the treasl 
ury. Pref. stock $2,000,000, cannot be Increased without Vninlmn, ,  
consent of all stockholders. No bonds or other obligations secured by Hen 
can be outstanding In excess of $2,600,000, while the pref. stock is out>

Year ending April 30— 1913.
Steamships.................   $5,361,698
Cent. Am. Govt, transp 15,180
Miscellaneous____ 208,851

Total earnings....$5,585,729 $5,289,199 $4,974,819 $4 853 374
Net earnings.................   sur.$20,492 def.$19.0S2 def.$199,276 def.$214,577

OFFICEIiS.-Julius Kruttschnitt, Pres.; Hugh Neill, Sec.; William 
M<l,,i l-„Comp-: A- Van Deventer, Treas.; 120 B ’way, N. Y __(V 96
p. 1559; V. 97.P. 241; V. 98, p .241.614.) y> lV ’ 96’

PACIFIC POWER & LIGHT CO.— See page 185.
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 185.

CO.—Chartered ln N. J. on April 29 1901 and 
enm ^anlr^ P an 111 V- ' 2- p - 48. 91, almost entire $6,500,000 stock of Penn. 
tndsPnlantsfat S“ d cnt!rf. stock of Maryland Steel Co. Thus con-
annual cana?ftv 856 mhK'X" ? parr?ws Polnt’ Md-  >ncl. blast furnaces.* 8o0,000 tons plgr Iron, two Bessemer plants, capacity 800 -
rail mlHs’ eSnacYtv 64nnnnoatrth plau1s,’ ea?ff.lty 800-CaK) tons of Ingots f t  wo (new Plait ̂  77 yn647 7 '^ » tP^,’ '1 »hlPbulldln? and a brldge-bulldlng plant tnew piant v. /7, p. 773), a complete frog* and swltch-bulldlner nlant 
i the entire S2,400,000 stock of the Spanlsh-Amcrlcan TroVi p'n

shipping about 500,000 ton«« of ore annually, and owning about 17 000 acres 
of land near Santiago Cuba; a'so an extensive property of about 62 OM

K^?ntooCt°aSt ° f C}lba naar N1Pe U'W. procluclng in May 1912 at’ the rate of 500,000 tons yearly. V. 76, p. 917- V 77 o 1229- V 7 8  n u o t .  
V 85 p 226, 288, 472; V 86 . p. 42^ 484Vv 87. pP'l00; V 9b: p .P1236 *
nnHaT«h»2^Ur?«a » ?  ‘\n>.,nrtcxest or over -54% ln tbe Cornwall 6 re Banks Svr.’ -we5on011'fnSv Pah’oth« Lehanon Furnaces, Lebanon, Pa. V. 75, p. 345. 397. V. 72, p. 1241, 1183; V, 73, p. 1364: V. 74, p. 1312; V 84 o 111 * V 8Q' 
p. 1672; V. 90, p. 1236. Owns Penn-Mary Coal Co., with lfP.OOO acres of coal ln Indiana County, Pa. V. 82. p. 1100.
nnn a&?K.— In June 1901 Penn. RR. and affiliated roads purchased $10.
000.000 each of com. and nref. stock. V. 72. p 678- V 79 n 1269 
Commonstock is $10,750,000. V. 90. p. 1106,1175. P' 69'
m B IJ IDE? D,m T ° £ pref; Nov- 1 1901 to Nov, 1912, Inch, 7% ylv. 
p3^248? V.' 9619p3’l 233y ' M %: N ov' ’ 2^ %; 1914’ M ay- none. V. 98, 

BONDS. Consolidated joint mortgage covers the plants at Steelton, Pa
?<^lnihrv!r.r«o’ Atd-’ and aI1 of the $1,000,000 stock of the Maryland St^J 2 ? -  $3,000,000 are reserved to retire the prior liens. *
*5f?n nnn L t  f f  S 4 ?L 1902’ not less than $100,000 nor more than PrN.,'7.00 .may,be called, at lOo, at any Interest period; sinking fund of 50 cents pet ton of ore mined, hut not less than $150,000 yearly. V. 74, p 1312 

Spanlsh' Amerlcan Iron Co. 6s of 1907 (originally $5,000,000. a"li 
Issued) are guaranteed, prln. & Int. by endorsement; they are callable ln
V S  5 °nr I28P7ar350t 30 cents per to^at p a r *  intnon om 8D’J 50G807: r ^ 80v’ P-,H67: V. 88. p. 629, 1195. In April 1909 $2,000,000 Penn-Mary 5% bonds, guar. prln. & Int., were sold- they 
are redeemable since April 1 1910 for sinking fund at 101 and a t ’ l02J4 
0UmCf other moneys. V. 88. n. 1134. 1195: V. 89. n. 475.
. P ,10 co at; tnist gold loan 5s of 1913 ($10,000,000 auth. issue) are sub
Ject to call at 105 in amounts not less than $500,000: of tho bonds.lt has 
arranged to sell $8,750,000 for improvements, V. 96, p. 1363.
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MISCELLANEOUS COMPANIES 
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Pacific Power & Light Co— Common stock, S6.000.000-------
*F list preferred (p & cl) 7% cum 53,500.000 red 115-.........

Second preferred red par convertible 52,500,000--------------
First & ref M S30.000.000 gold see text.............Usm.xc’ &r*

^aist&TcoUDt?M  5*35,000,000 g red 110 beg 1922 s f__ xc*&r*
Home Long Distance Telephone Co guar---------  .  - - .x x

Pennsylvania Steel Co—Pref stock 7% non-cum 525,00 
Bonds of Subsidiary Companies.

Old Pennsylvania Steel first mortgage currency...0
Maryland Steel first mortgage cu rre n cy ..-..------.0
Penn-Maryland Steel Co cons mtge 57,000.000g---GP.xxo*C-1___II, Txnn 1af A f rr rrilo** rPfl fprt. 0 0  A-.f

First consolidated mortgage for 510,000,000 gold------Ce.c

Mutual Fuel Gas first mortgage assumed. 
Calumet Gas first mortgage assumed —  .

Date
Bonds

Par
Value

Amount
Outstanding

$100 $6 ,000,000 .
100 2 ,000,000
100 1,500,000 :

1910 $,£,fr& c 6,076,000
1907 1.000&C 35,000,000
1912 1,000 7,080,000

100 20,560.800 i
1887 1,000 1,000,000
1892 1.000 2 ,000,000
1895 500 &c 4,000,000
1907 1,000 3,670,000
1902 1,000 5,850,000

: 1909 1,745,000
: 1905 1,000 150,000
' 1913 1,000 See text

100 See text
; 1913 1,412,000

1893 1.006 4,900,000
: 1887 1.000 10,000,000
; 1886 1.000 4,246,000
: 1885 1,000 300,000
: 1897 1,000 20,554,000
. 1897 1.000 5,000,000
. 1892 1,000 250,000
; 1906 1,000 6 ,000,000
3 1900 1.000 6 ,000,000

5 g

5
5
6 g 
6 «
5 e 5 g 
4H g 
5 g

See text 
5
5 g
5 g
6 g
5 g
5 g
6 e 
5 B 5 g

When
Payable

Q—F 
Q—F

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

F & A
J & J
J A J
M & N
M & N
F & A
M & S
J & J
A & O
A & O
J & D
J & J

1?---- *

A & O
J & J
J & D
J & J
M & S
M & N

Q—J 
M & N 
M & N

See text 
May 1 1914 1 X 
See text 
Aug 11930
Jan 21937 
Jan 2 1932 
Nov 1 1913 2A
Nov 11917 
Feb 1 1922 
Sept 1 1925 
July 1 1927 
Oct 1 1932 
Apr 1 1939 
June 1 1915 
July 1 1943 
May 25 ’ 14 2% 
Dec 1 1963 
Apr 1 1943 
July 1 1937 
Dec 11936 
July 1 1915 
Sept 1 1947 
Nov 11947 
July 1 1917 
May 1 1936 
May 1 1945

Checks mailed
do do
do do

II S Mtg & Tr Co, N Y
U SM tg & Tr.NY ;& S Fr 
Nat City Bk, NY or SFr 
Checks mailed
Philadelphia Office 

do
Girard Trust Co. Phlla 
Philadelphia 
Office. Philadelphia 

do do
Office. Philadelphia 
Girard Trust Co, Phlla 
Lawyers’ T & T Co, N Y
Central Trust Co. N 1 
Cent Tr, N Y; & Chicago 

do do
111 Tr & Sav Bk, Chicago 
Central Tr. N Y; & Chlo 

do do
Equitable Trust Co, Chlo 
Central Trust Co, N Y 
Farmers L & Tr Co. N Y

r  REPORT for calendar year 1913, in V. 98, p. 1916, showed: Total income, 
$2 ,833 ,662 , against $3,263,545 in 1912: sinking funds, $535,386: bond hit. 
$1,017,341; pref. divs. (2 A % ). $514,020: deprecn, $651,290; bal., sur., 
$115,624. Chairman, Win. H. Donner; l ’res., E. C. Felton; Treas., K. T. 
Stuart. N. Y . office, 71 Bway.— (V. 97, p. 1667: V. 98, p. 160, 456, 614, 
1248, 1396, 1464, 1541, 1611, 1916.)

PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64. p. 1088; V. 65. p. 235. In Feb 1907 the Ogden Gas Co and the 
Universal Gas Co. were leased for about 34 years, the Ogden Cos 56,000.000 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 178o; V. 72. p. 244, 91, 
V. 97, p. 1508.

PROPERTY.— In service January 1914; Street mains 2,795 miles; 
meters. 602.467: public lamps. 12,196: V. 78. p. 1501. See V. 66. p. 382. 
In Apr. 1913 proposed to build a coal-gas-mfg. plant and to spend thereon 
between $6,000,000 and $8,000,000 within 2 years. V. 96. P-1233.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court In Dec 
1911 fixed the price at 80 cents, pending Anal disposition of p e  suit brought 
ii company to enjoin enforcement. V. 93, p. 349, 536. 1606, V. 94, P-1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance or 
July 17 1911, without prejudice to the right of consumers to recover the 
same If the ordinance Is found to be reasonable. V. 94, p. 1253, 1190.

STOCK.— In 1909 $2,039,900 stock was sold at par. V . 88. p. 454, 689 • 
The stockholders on Nov. 14 1913 authorized an increase of the auth. stock 
from $35,000,000 to $50,000,000. $3,500,000 of the now stock being offered 
to stockholders pro rata at par, to be paid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 25 1914. V. 97, p. 890* 954, 1119. 1508, 1827.

DIVS.— 1'95. ’96. ’97 to ’05. ’06. ’07. ’08. ’09. ’10 to Aug.’13. Slnco. 
Per cent._J2 A l A 6 yearly 5 6 6 0M 7 yrly 2 quar.

BONDS, & C — Of tho $40,000,000 Issue of 1897, the $19,446,000 unissued 
are reserved to retire prior bonds. V. 65, P- 572; V. 79, p. 155, V. 84, 
n V 91 n. 792. 876: V. 94, P- 702; V. 97, p. 954: V. 98, p. 842.
Guarantees, n. ic i., Ind. Nat. Gas & Oil ref. 5s. V. 84, p. 388, 1430; 
V. 88, p. 1317, 1433; form, V. 87, p. 1302. , „The stockholders on Nov. 14 1913 authorized a now general and refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c., 
$1,412,000 sold In 1913. V. 97, p. 954, 1119, 1508, 1738, V. 98, p. 76.

REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 519.
Vpnr« 87i(lino Dec* 31. 1913. 1912. 1911* 1910.

.......................* 8 1 .4 1 7 ,5 7 8  « 3 0 ?76  * R » ? ? §

K S a S E i : : :  * ? : M

DIVIDENDS— 
On amounts paid In

f ’02-’07. ’08. ’09 to *12 ’ 13. 1914.
................. ......................... ( 5 y’ ly. 5 A 6 y ’rly exiXlH,—.—
AisiTextra paid In stock .-Seeabove $1 - -  $150 $150 ----------------

r m v n q __Unilateral trust 4% 50-year certificates, dated 1899, $14,982,-
9090 we?B‘Med to DurchMe $14.994.100 of the $15,000,000 Penn. Mfg. 
L A p stock ($ 1 500 000 paid in) and all the $17,500,000 Nat. Elec. 
Stock ($4,375,000 paid’ In) .t h e  balance to be retained to acquire other

cos^oiitstamlfn^, $ 3 0 0 % ^ Delaware March l' 191639’ ^$42,000 Chester Eloc. Light & Power Co. bonds, duo March 1 1916.KnltlTlPR shpnt. in V OQ r.

Pres.. .Joseph is. jvicuan: '
Office, 1000 Chestnut St., Philadelphia,

PIERCE OIL CORPORATION. See page 185. n n „ , NTT
m i rco i idt.ii r n  v i c o  ("Rail Coal Consolidation. ) ORQANI-P11 l SBURun LUAL w .  < 1899. Owns about 150 coal

The Monongahela Consolidated^Coal1 &‘ below) merged coal lnter-datlon” ) control of which has been acqjihed(see oe ^  New 0rleanS( &c>> 
ests along the Monongahela h0atg and barges, and coal elevators,Including 200 steamers and 4 000 coal boats ana oarg  ̂ uslve ot surfaCe.
&c„ owning between 30,000 and p 876. 939: V. 74, p. 99;
Vee76°laptlt26e4? V 78erp3’ 1278; vGs L P-’ ls 's ! Acreage owned by Pittsb.
C 6̂ ^^e^t.130^1911 ^he^IMUsbu^h company traMferred aj>°ut Jj-000 acres 

for about $7,639,800, payment being ma y proceeds being used
the property and K^anteed by^the SteelpCorp.f tne g and j 7 000 000 
to retire $8,600,000 Pitts. Coal ot V o o  n 15do. v . 93, p. 474, 875. of the $7,538,000 Monongahela b o^ s . V. tj.,ep«20 000,000 common and 

In 1903 werei purchased nSJOMgOa1 of ^hV M onongahela River
$2,500,000 ot tho 510,000,000 ptefertoG . share, respectively,
? °5 3?ildiam ?  SS2LS minority Monongahela stock, giving In

$6,357,548
$2,059,300

1,175.647
$6,205,843
$1,982,633

1.068,878
Balance for stock____$2,887,064 $2,639,750 $3,122,581 $3,154,332

D ividends..............(7K)$2.537.500(7)$2450.000(7)$2450.000(7)$2450.000
DIRECTORS.— Samuel Insull (Chairman), James F. Meagher (Pres.), 

K G Cowdery (V.-P.). John J. Mitchell and James A. Patten. Other 
officers’ W . P. Martin and John Williamson (V.-Ps.), W. S. McCrea 
(Treas ) L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.), W. D. Gregory 
(Aslt. Treas.). Office, Chicago.— (V. 98, p. 76, 549; V. 98, p. 842.) 

PETTIBONE MULLIKEN CO—See page 185
PHPI PS DODGE & CO.— ORGANIZATION.— Incorporated In New 

York State on Dec 11 1908 per plan V 87. p. 1536: V. 88 , p. 149: V. 89. 
p 1545 Does not dlrectlv own or operate any mining or other plants, but 
owns the issued capital stock (except shares required to qualify directors) of 
Copper Queen Cons. Mining Co. ($2,000,000), Moctezuma Copper Co. 
($2,600,000), Detroit Copper Mining Co. of Arizona ($1,000,000) and 
Burro Mt. Copper Co. ($160,000), Stag Canon Fuel Co. ($3,000,000) and 
Phelps Dodge Mercantile Co. ($2,000,000). Dividend payments:

Extra Dividends (Additional to 10% per annum) (2A %  Q.-M.)
1909. 1910. 1911. 1912. 1913. 1914.

2 2 2 5 6 A  March, lA'. June, l  A
REPORT.— For calendar year 1913. In V. 98, p. 1067. showing:
Income Account— 1913. 1912. 1911.

Divs. from subsidiary companies___ $9,110,000 $10,005,458 $6,994,000
Commissions and miscellaneous--------- <171,494 406,077 289,508

Total _________________ $9,581,494 $10,411,535 $7,283,508
Dividends"____________________ (16^)7.425,000(15)6750,000(12)5400,000
Expenses, taxes, &c___________ . . . . .  173,785 126,350 149,206

Balance, surplus................................$1,982,709 $3,535,185 $1,734,302
---- Copper Queen—  -----Detroit Copper----------Moctezuma-----

1915. 1912. 1913. 1912. 1913. 1912.S § s s s
Net income.6,916,900 6,977,378 1,112,870 1,406,171 2,402,447 2,735.061 
Dividend ..5,700,000 5,707,351 780,000 1,464,610 1,950.000 2,118,570

Bal., sur. 1,216,900 1,270,027 332,870 def58,439 452,447 616.491
Copper production for 5 mos. ending May 3 l 1914 was 59,805,471 lbs., 

against 57,093,992 lbs. In 1913. V. 98, p. 1771.
OFFICERS AND DIRECTORS.— Pres., James Douglas; V.-P’s, Cleve

land H. Dodge, Arthur Curtiss James, James McLean; Sec. & Treas., 
Georgo Notman; Asst. Sec., F. T. Bullner; Asst. Treas., C. W. Parsons. 
Directors—James Douglas, Cleveland II. Dodge, Arthur Curtiss James, 
James McLean, George B. Agnow, E. Hayward Ferry, Francis L. Hlne, 
George Notman, Wm. Church Osborn. N. Y. office, 99 John St.— (V. 98, 
p. 767, 1003, 1067, 1076, 1464. 1771, 1849.)

PHILADELPHIA CO.—See Pittsburgh, In “ Electric Ry.”  Section.
PHILADELPHIA ELECTRIC CO.— ORGANIZATION.— Incorp. Id 

N. J. Oct. 5 1899. Controls all elcctrlc-llght properties of PhUa., also In 
West Phlla. and Chester. V. 73. p. 496. 680; V. 8b, p.977; V. 90, p. 1047.

STOCK.— Authorized,$25,000,000 (of which $12,250 In treasury); $22.50 
(90%) per S25 share paid In, Including $2 25 paid March 1908, SI 25 
Juno 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of 
March 1908 payment and $1 50 part of Dec. 1913 payment), a $1 50 stock 
dividend paid March 1910 and $2 50 paid June 1 1912. V. 86 . p. 288’ 
V. 90. p.451; V. 94, p. 1190; V. 95, p. 240; V. 97, p. 1289.

July_i_i»H- ue2: 22, Sfx 04 2 ”1025.

for $5,000,000 Monongahela minority common stock see above.
DIVIDENDS -“ On Pref.. 1900 to Aor ’J  9)0 j ̂ cumulated divs on prof! 1 

41J)8 13%  Marih 311914. In O^t.(%  13 plans to adjust same were in

^^^S2v^^reta*ftrat iiSfoh^^J^OO^cixs'of^oa^Vands

tng Valley coal and 8,400 acres of Pitts B f g cents a ton on run-of- denoslt ot all securities owned. Sinking tuna >n.j------ „ „  ----- ,

plu'sburglf Coal C o?of Pennsylvania 1st" Inking Fund'
b u r g h  C o a l  Co. o f  New Jersey, to purchase Sha 1494. Debentures'
10c?per ton, not less than $60,000 yearly. V. 90, P- 1494. debentures 
of 1911, seo above.

K - S  S J S W . - i W ^ ’
" i n  Nov .1 lM 2;j 2 : 7 » . & 8 bond, ™ ,e  »oW ■which runs from Montour Jet. to North Star. Pa-. 13 m ura^aD outt mllra, 
to over 100.000 acres of company’s undeveloped coal acreage in. Aiiegneny 
and Washington counties and about 25.000 acres owned by U. g a^ el Eorp. 
This will give tho company an independent outlet to tne ^aites Dy tne 
Bessemer RU. V. 95, p. 1406; V. 96, P- 861.

BONDED DEBT OF SUBSIDIARY AND CONOTITUBN^COS.^.

Nonhwcstern Co, 1 Ry. 1st M .. . . 5 g W  ^50 000 F e^  V  1963
MC C l n g R1924-ed.e.e-m? ^ L “t. St^^Unlon Tr0°Co . Pittsbmlh
Pltt^ & Las. SlianT Ry7(V. 87. P-286J5 F&AX <)°and\l()2'21 'J14' ii3

Due $10,000 yearly. None due 1910, 1913. U lb . 3 ooOFeb 1 19*>2
Ohio Coal Co. 1st M------------ --------- -o  1' *f\ . on’orin Mr,,/ ' ia--5o

REPORT.— For cal. year 1913 (including Mononvahela Coal Co.) 
v . 98, p. 835. Gross, $36,266,146; not. 36 ,421,703 .sinking fund, $1,034, 
961; depreciation, $1,284,206; reserve for bond Prem.. $520,128, bond 
Interest, $856,139; pref. divs. (5% ). $1,353,590, balanco, surplus, $1.
37UlHECTORS,— M. H. Taylor (Chairman), VV. Fl l̂d (Pres ). A. VV. 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley. James H. Beal. John I.
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Par
Value

Amount
Outstanding

100 7,000,000
ion 2,250.000
100 750,000
10(1 45,000,000
25 24,987,750

15,014,142
100 &c 1,994,300

l.oon 1 1 ,268.060
25 10,500.000

See text
ion 32.000.000
ion 27.071,800

1.000 &c 8.567,00!)
1,001) 1.275,000
1,000 1,018,000

500 &c 5,803,500
TOO 7,000,000
100 10,500,000
100 3,690,800
100 2,228,200

1,000,000
100 2,000,000

1,000 5,421,000
1,000 371.000

100 18,000,000
100 12,500.000inn 12,500,000
100 See text

MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Pettibonc Mullfkcn Co—Common stock, $7,000,000________
1st pret (p&d) 7% cum red 115 see t e x t ________________
2d pret 7% cum, $750,000 red (see t e x t )_______________

Phelps. Dodge & Co—Stock $45,000,000_________________
Philadelphia Electric—'Stock $22.50 per sh. pd In (see tcxt)_

Trust cert gold $17,500,000 (see tex t)__________________ z
Edison Eloctrlc trust certs g (Edison stock as coll). FP.lcv
Old Phtla Electrust ctfs (Penn II L & P stock as coll)____z

Pierce Oil Corporation—Common stock to bo $30,000,000
Ten-year convortlblo'gold debentures soo toxt___________ .

Pittsburgh Coal—Common stock $32,000,000 authorized___
Pret stock (not as to assets) 7% cum $32,000,000--------
P C ot Pa 1st and coll tr mtge g gu red 110 s f._ UPi.xc’ &r 
P C of Pa 1st M $1,500,000 g guar red 102 54 s f-.U Pi.xc
Mldl'd Coal Co pur 1st M $1,200,000 gred 102 54____UPixc
Debentures $0,350,000 auth redeemable par.................... x

Pittsburgh Steel—Common stock $7,000,000 auth__________
?re f(p  & d) 7% cum $10,500,000 red 120 (V. 90, p .65).

(The) Pope manufacturing—Common stock $4.000.000____
Preferred (p & d) stock 6% cumulative $2,500,000______
Notes $1,000,000 ...... ....................... ......................................

Portland (Ore) (las & Coke Co— Pf (p & d) stk 7% cum rcdll5 
“ 1st & ref” M $15,000,000 call 110 after 1919.. xe* USm
Portland Gas Co 1st M_______________________________ x

Prairie Oil & (ias Co.—Stock, $18,000,000..............................
Pressed Steel Car Co—Stock common $12.500,000________<i

Preferred stock (p & d) 7% non-cutn $12,500,000______O
Western Steel Car & Fdy M (see text)____________________

Date
Bonds

1899
1890
1898
1914

1904
1910 
1912
1911

1912
1010
1001

1898

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

________
7 In 1913 
7 in 1913 
16)4-'13 
Seo text

4 g
5 g 
5 g

...............

Q—J 
~ Q—■1Q—M 31 

Q—M 
J & JA & o  
A & O

July 1’ 14, 1 H% 
July 1'14, 1 54% 
June 26 ’ 14 4% 
June 15 ’ 14 154
Oct 1949 
After Apl 1 1946 
Apr 1 1948

Checks mailed 
do do 

Office 99 John St. N Y 
Checks mailed 
Land Title & Trust, Phlla 
Fidelity Trust Co, Phlla 
Land Title & Trust. Phlla

6 g............... 1924
5 in 1913 

5 g 
5 g 
5 g 
5

Q— J 
J & J 
J & J 
-M & N 
M & S

Apr 25 1914 1 54 
Jan 1 1954 
Jan 1 1935 
May 15 1932 
July 1 1931

Checks mailed 
Union Tr Co, Pittsburgh 
Union Trust Co, Plttsb 
UnloD Trust Co, Plttsb

7 In 1913
See text. 
See text 

67 per an.
f  8„  5 8 See text 

3 in 1914
7
5 g

Q—M 
See text.

Q—J 
A & O 

Q—F 
J & J 
F & A 
See text 

Q—M 
Q—F 

J & J

June 1 ’ 14.1 54% 
Jan 31'12, 1% 
Apr 30 '13, 1 54 
April 1 1914 
May 1914, 1 54 
aay 1 1940 
U r  1 1951 
’eb 28 ’ 13, 6% 
nine 10 ’ l l 54 % 
May 20 '14, l 5i 
Jan 1 1948

Checks mailed 
Checks mailed 

do do
Chase Nat Bk, N Y 
Checks mailed 
N Y, U S Mort & Tr Co 
Bklyn, Frank Tr:& Port 
Chase Nat Bk, N Y 
N Y Trust Co. N Y 

do do 
do do

Bishop, Harry Bronner, Andrew J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Dennlston Lyon, William Fllnn and J. C. Dysart. 
Treasurer Is William Miller; Sec., F. J. Le Movnc. 32 Fifth Ave.. Pitts
burgh.— (V. 90, p. 1160; V. 97, p. 241, 1019, 1289; V. 98, p. 835, 1248.)

PITTSBURGH STEEL CO.— ORGANIZATION.— Incorp. in Penna, 
Julv 1 1901 Owns works at Monessen and GlaSsport. Pa., and coal mine, 
within 2 miles of Monessen works. Manufactures pig iron, blooms, open- 
hearth basic steel, billots, bars, wiro rods, wlro, wire nails, woven-wire 
fencing, stool hoops, bands, cotton ties, &c.

STOCK.— Voted May 2 1912 to Increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the written consent of the holders of % of the outstanding pref. stock. 
V. 91, p. 1388, 1451.

DIVIDENDS.—On pref., 1911 to Juno 1914 Incl., 7% ( 1H% quar.)
EARNINGS.—Report for year ending June 30 1913 In V. 97, p. 884. 

showed sales, $11,654,888; net, $1,225,665; lnt. on bonds, &c., $31,995. 
com. dlvs. (8%), $560,900; pref. dlv. (7%), $735,000; bal., def., $101,330.

Pres.. Wallace II. Rowe: 1st V.-P., John Bindley 2d V.-P.. WHIR Y. 
McCook; Soc., O. E. Uooson.— (V. 95, p. 822, 888; V. 97, p. 884.)

POPE MANUFACTURING CO.— See issuo Oct. 1912; V. 98. p. 1923.
PORTLAND GAS & COKE C O — See pago 186.
PRAIRIE OIL & GAS CO.—See page 186.
PRESSED STEEL CAR CO.— ORGANIZATION.— Incorporated In New 

Jersey on Jan. 13 1899 as a consolidation of the Schocn and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car & Foundry Co. (V. 74. p. 991, 
835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Hegewlsch, 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewlsch property of the Illinois Car & Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car & Foundry Co. V. 95. p. 421: V. 94 
p. 70. 356: V. 84, p. 53. 806; V. 96. p. 551.

DIVIDENDS.— ( ’99. ’00. ’01. '02. '03. ’04. ’05-’ 13. 1914.
Comm on_______________l%\ . .  6 4 4 5 3 Nono 3 (nu.)
Preferred------ (7% pprann. (1 %%  Q.-F.) to May 25'14,incl.

On common, 3% declared, payable of 1% quarterly, beginning March 
1914. V. 98. P. 391. „REPORT.— Report for year ending Doc. 31 1913, with bal. shoot, was 
in V. 98, p. 606, showing net earnings from all sources, $2,768,459; doprec., 
and renewals, $393,643; prof. div. (7%), $875,000; com. div. (3% ), $375,
000; doprec. of plants, *180,000: bai., sur., $944,816. In 1912 net oarn- 
ings, $1,285,610; in 1911, $892,836.

DIRECTORS.— F. N. Holfstot (Pres.), O. C. Gayley (V.-P.), Adrian H. 
Larkin (Sec.), James A. Blair, James II. Reed, A. S. Matheson, T. II. Given. 
O. VV. Friend. J. B. Rider. N. Y . office, 24 Broad St.— (V.98. p. 606.)

PROCTER & GAMBLE CO.— Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of llrm of Procter & 
Gamble. Rclncorporated In Ohio In 1905; V. 80, p. 655. 1916. In 1903-04 
built a new plant In Kansas City, Kan., costing about $1,000,000. V. 76. 
p. 1196. Plant on Staten Island, N. Y.. was completed In Feb. 1908. 
V. 81, p. 1243. 1562; V. 83, p. 498. In 1910 purchased plant of D. S 
Brown & Co.. New York. V. 90, p. 1047.

STOCK.—The stockholders on Dec. 17 1912 authorized an increase In 
tho common stock from $12,000,000 to $24,000,000, the new stock to bo 
disposed of as required. See DIVIDENDS below. V. 95, p. 1334.

DIVIDENDS.— ) '91. ’92 to ’97 Incl. '98-’00. 1901 to Nov ’ 12. Since 
On common.____ j 8 12% 20 y’ly. *12 y ’ly . (Q.-F.) Below

* Also extra dividend of 14 2-7%. paid Jan. 2 1904, and 25% Dec. 1905
Tho directors voted in Nov. 1912 to increase tho quarterly dividend rate, 

commencing Fob. 15 1913 from 3 to 4% . and, commencing in 1913, out of 
tho current earnings also an extra dividend of 4% yearly on tho com. stock, 
payable In com. stock as soon as practicable after tho close of each fiscal 
year ending Juno 30; 4% stock dividend paid Aug. 15 1913 and 1911. V. 
95, p. 1334; V. 96. p. 1776.

EARNINGS— For year ending June 30 1913, total sales, $55,913,797; 
not aftor deprec'n, losses, advertising and spoclal introductory work. 
$3,813,111. V. 97, p. 527. Office, Oincinnatl.— (V. 98. p. 1923.)

PROVIDENT LOAN SOCIETY OF NEW YORK.— Incorporated In New 
York In 1894 under Special Act. Operates 7 loaning offices In Manhattan, 
If,In Bronx and 2 In Brooklyn. Certificates of contribution, $6,000,000 
lnt. payments of 6% per an. navo been paid. V. 84, p.629. Seo applications 
to list, V. 79, p. 2152; V. 80. p. 1182. Bonds (nert mtge.) redeemable 10244 
$2,000,000 20-yr. 444s, duo Sept. 1 1921.lnt. M.& S.at office. Report year 
1913, V. 98, p. 693. Pres., Robert W. do Forest; V.-P., Frank Tucker; 
Troas., James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Frcd’k L. 
Lolnlng; Asst. Treas., Ilarald A. Lange. Executive office, 346 4th Avo.. 
Now York.— (V. 94, p. 702; V. 96, p. 656, 693.)

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS,— ORGANIZA
TION.— Incorporated in Illinois in Oct. 1911 as a consolidation of olectric 
light and power companies in Northern Illinois outside of Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and associates, 
per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, p. 192; V. 91. 
p. 1508. 1516), Economy Light & Power Co. (V. 93, p. 39), Illinois Valley 
Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), Chicago Suburban Light & 
Power Co. (V. 92, p. 191) and Kankakee Gas & Electric Co. (V. 91, p. 875, 
1577). Tho stockholders on Fob. 24 1913 voted to purchase the North
western Gas Light & Coke Co. V. 96, p. 654, 793. Also purchased Feb. 
1913 the Pontiac (III.) Light & Water Co. (V. 75, p. 1257).

Properti/ .—The company operates In 13 counties In the northern part 
o Illinois, practically surrounding Chicago, serving a population of 
759,655, tho service rondored including electricity, gas. heat and domestic 
water.

STOCK.— In May 1912 stockholders subscribed for $3,325,125 pref. 
V 93. p. 1538, 1607: V. 94. p. 1190; V 96. p. 866. On Feb. 24 1913 
$2,000,000 common stock was authorized in connection with tho purchase 
of Northwestern Gas Light & Coko Co. V. 96. p. 654.

DIVIDENDS.— Divs. on prof., 144% quar. Feb. 1912 to May 1914. 
On common, 1% quar. Feb. 1912 to Aug. 1913; Nov. ’13 and M ay ’ 14 ,14£ % .

BONDS.—Tho first & ref. 5s of 1911 (not limited as to amount) cover 
"after-acquired properties," and are a first mtgo. on all property formerly

belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and aro also secured by deposit of $2,109,500 North Shore Elec. Co. 
"first and ref.”  5s and $392,000 1st M. 5s, $421,000 Economy Light & 
Power Co. 1st M. 5s and $408,000 Kan. Gas & Elec. Co. “ first and ref." 5s 
and $89,500 Citizens’ Gas Co. 1st M. 5s. It was proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, the 
$1,924,000 outstanding North Shore Electric 1st 5s, due 1922.

Additional bonds may be Issued as follows: A sufficient amount to
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and If mortgage liens exist thereon at the 
time of acquisition, bonds may also be Issued to the par amount of such 
liens to refund same. V. 93. p. 1607; V. 94, p. 1190, 1321.

O u ts ta n d in g  B o n d s  A s s u m e d  o n  P r o p e r t i e s  P u r c h a s e d .
B o n d s —  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .

LaGrangeWat.,Lt.&P.Co. IstM __ 5 g J & D $175,000 Dec. 1 1921
Village of La Grange certificates, ______ 37,000 To Dec. '21
North Shore Elec. 1st call 105(5 g A & O  1,869,000 Oct. 11922

lst&ref M. call 10754aft. Apr.'20{5 g A & O 1,681,500 Apr. 1 1940
tinterest at Illinois Tr. & Sav. Bk., Chi. 

Economy Light & Power IstM . s. f.5  g J & D 1,468,000 Dec. 1 1950 
Kankakee Gas & Elec. Co. 1st &

ref. M .................................   5 g M & S 282,000 Sept. 1 1930
Pontiac Light & Water Co 1st M 5s. ______  99,000 ________
Citizens' Gas Co. call 105__________5 g F & A 150,500 Feb. 1 1932
Northwestern Gas Light & Cokef

Cons, (now 1st) M g___________ (6 g Q -J  250,000 Jan. 1 1915
Consol. M. $2,000,000 g .............. 5 g Q-M 1,750,000 Dec. 1 1928

(Interest at Central Trust Co., Chicago 
Gold coupon notes $3,836,000

auth., red. toxt_______________ 5 g M & S 3,836,000 Sept. 1 1917
Cicero Gas 1st M ------------------ 6 Q-J 500,000 July 1 1922

do gen. & ref. M. $5,000,-f5 g J & J 3,370,000 July 1 1932
000 g gu----------------- )Int. at Central Trust Co., Chicago.

Tho 3-year collateral gold notes dated July 1 1913 ($3,500,000) are se
cured by 125% in 1st and ref. 5% bonds. They aro convertible into the 
bonds, (tho latter taken at 95) In amounts of $1,000 or multiples thereof. 
V. 97, p. 180.

Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3,836,000 
havo been sold and no further bonds can bo issued. No further mortgage 
debt can bo incurred nor is the floating debt to exceed $500,000, no part of 
tho latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
superior to all others except the $5,870,000 outstanding bonds. V. 95, 
p. 821; V. 96, p. 793; V. 97, p. 1289.

REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 1688, 
showed: Gross, $6,066,825; net, $2,476,724; bond, int., $1,307,398; do- 
proc’n reserve, $121,130; pref. stock div., $455,275; com. div., $385,237; 
bal., sur., $207,603. For 14 mos. ending Doc. 31 1912, gross, $4,230,021; 
net, $1,861,757.

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. 
Munroo, John It. Guiick, V.-Pres’ts; Henry A. Blair, Louis A Ferguson, 
Wm. A. Fox, John F. Gilchrist (Asst, to Pres.), Frank G. Logan, John L. 
Norton, Charles II. Randle, Solomon A. Smith, Charles A. Smith, Edward 
P. Russell. Albert S. Scott is Secretary and Treasurer. Office, 137 So. 
La Sallo St., Chicago.— (V. 98, p. 1688.)

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to the Pullman Company, representatives ot the Vander
bilts entering the board of directors. V. 69. p. 854: V. 70. o. 40. In 1908 
bogan building steel cars. V. 84, p. 097; V. 87, p. 1163: V. 90, p. 500; V. 97, 
p. 669. In May 1909 impts. were ordered costing about $3,000,000. V .88 , 
p. 1317. A new schedule ot reduced rates, effective Feb. 1 1911. will, it is 
said, eirect a net reduction of nearly $1,500,000 yearly to passengers. V. 90, 
p. 1617, 1082: V. 91. p. 157,280, 1332. 1517, 1777: V. 92, p. 193. 265.

On Jan. 1 1913 took over operation of parlor and sleeping-car service of 
Now York New Haven & Hartford RR. under contract. V. 90, p.65

REGULAR CASH DIVS.) ’77-’80. ’81-’83. ’84-’9S. ’99. ’00 to M ay ’ 14.
Since 1877 (% ).......... ..........J 8 y ’ly. 9 44 y ’ly. 8 y’ iy. 6 44 8 yearly.

Also In 1898 and 1900 and to stockholders of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67. p. 75, 789, 840. 
902; V. 83, p. 1174. 1233; V. 90, p. 451, 506, 854.

REPORT.— Report for 1912-13 was in V. 97. p. 1110.
Y e a r s  e n d in g  J u l y  31— 1912-13. 1911-12. 1910-11.

Earns, from cars, mtg. proflts, &c__ $42,800,891 $40,219,748 $38,994,610
Operating expenses-------------------------  22,633,919 22,608,177 23,043,701
Depreciation of cars, &c..................... 5,729,099 4,859,097 4,477,434
Reserve tor depreciation___________  3,000,000 2,000.000 --------
Paid other slecplng-car associations.. 350,766 324.010 333,443
Dividends on capital stock_________  9,599,506 9,599,460 9,599,336

Net surplus for year...........................$1,541,601 $828,998 $1,540,696
DIRECTORS.— Robert T. Lincoln (Chairman), John S. Runnells 

(President), Norman B. Ream, Wm. K. Vanderbilt, J. P. Morgan, 
Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 
Ohauncoy Keep, Georgo F. Baker, Frank O. Lowden. N. Y . office, 15 
Broad St.— (V. 90, p. 65, 1560; V. 97, p. 669, 1110, 1902.)

PURE OIL CO.. PHILADELPHIA.— ORGANIZATION.— Incorp. In 
N. J. Feb. 24 1896. Owns oil lands In Pa., III. and Oklahoma and trans
ports its oil by pipe lines, &c.. to its refineries at Marcus Hook, Pa. In 
May 1914 an English syndicate was seeking an option on a majority of 
common stock until June 10. V. 98, p. 1541. Tho subsidiary Quaker Oil 
Co. in April 1914 paid a 500% dividend on its $50,000 stock. V. 98, p.1320.

Pref. stock is gradually retired out of earnings, $11,300 to be redeemed 
In 1913. $441,100 in 1914 and so on until 1921. V. 96, p. 915.

DIVIDENDS— 11906(0 1909. 1910. 1911. 1912. 1913. 1914.
On common______% / 8 yearly. 754 854 1254 20 5 ,5 ,-,-

In 1913, Mar., 3%: Juno and Sept., 3% and 2% extra; Doc., 3% and 4% 
extra; in 1914, March and June, 5%.

Also in Dec. 1911 10% extra from tne proceeds of saloof property to Euro
pean Interests. V. 93, p. 1387; V. 94, p. 694. In Sept. 1912 254% and 
254% extra. V. 93. p. 1387; V. 94. p. 694.

REPORT.— Report for cal. year 1913, in V. 98, p. 836, showed: net, 
$2,186,636 (of which $911,155 was the proportion of earnings of other cos.), 
against $1,678,602 in 1912 (of which $471,943 was the proportion of other 
companies).

OFFICERS.— Pres., M. Murphy, Phlla.: V.-Pres., W. C. McBride: Seo.,
& Treas., N. II. Weber. Office, Lafayette Illdg., Phlla., Pa.— (V. 97, p. 
891, 1429; V. 98, p. 391, 693, 836, 1320, 1541.)
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MISCELL A NEO US CO MPA NIES 
[For abbreviations, &c., see notes on first page]

Procter & Gamble— Common stock $24,000,000 auth_____
Prct stock (8% cum) (See terms In editorial. May ’93 Supp)

Public Service Co. of Nor 111—Common stock $15,000.000__
Preferred stock 6% cumulative $10,000,000 auth red 120-. 
Public Service Co. 1st & ret M g red 110 beg Oct’21..IC.xc* 
Collat gold notes 53,500,000 auth convert red 101K-ICxc* 
Underlying bonds— Seo text.

Pullman Company—Stock $120.000,000___________________
Pure Oil Co— Common stock $8,000 000___________________

Pref stock 6% cumulative_______________________________
Quaker Oats—Common stock $10,000.000_________________

Preferred (p & d) stock 0% cumulative $9,000,000______
Railway Steel-Spring Co— Common $13,500,000.......... .......

Preferred (p & d) 7% cumulative $13,500.000__________
First mortgage on Latrobe plant gold red 105 s f  .  . .O r e ’  
First mortgage on Inter-Ocean plant gold red 105 s f G.xc*

Republic Iron & Steel—Common stock S30.000.000.......... ..
Pref 7% (P & d) cum (V 69, p 850) $25,000.000____ _____
1st & coll tr M to be red Oct 1 ’ 14 at 105 option text-.xc* 
Sinking fund gold mtgc *25,000.000 red par __Ce.xc*&r*
Collateral notes extended in 1914_______________________
Potter Ore first mortgage gold guaranteed (text) s f_____x

Remington Typewriter— Common stock________________
First 7% preferred (p & d) stock cumulative____________
Second pref (p & d) stock 8% cum $6,000,000 auth___
Notes 55,000,000 gold redeemable at 101_________________

Roch & Pitts Coal & Iron Helvetia purch mon M gsf.Ce.zo* 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc* 
Debentures due $50,000 seml-ann (V 95, p 55)__________ z

Date
Bonds

1911
1913

1906
1911

1904
1910
1906

1913
1896
1902
1912

Par
Value

$100 
100 
100 
100 

1.000 
100 &c

100
5

100 
100 
100 
100 
100 

1.000 
1,000 

100 
100 

1,000 
1,000 &c

1,000
100
100
100

1,000
1,000
1,000
1,000

Amount
Outstanding
$12,480,000 See text 

2,250,000 5 in 1913
10,062,500
7.672.000
9.532.000
3.500.000

120,000
4,535

481,
7,500
9.000,

13.500,
13.500, 
3,401, 
3,365,

27 191,
25.000, 

962,
13,305,

1,500,
293,

10.000,
4.000,
5.000,
4.000, 

915,
1.663 
1,350,

,000
,215
700
,000
000
,000
000
000
000
000
000
000
000
000
500
000
000
ono
000
000
000
000

See text 
See text

5 g
6 g

8 In 1913 
See text 

6
101nl913
6 in 1913 
See text
7 in 1912

5 g 
5 g

Q -J  
5 g 
5 g
5 g

See text
7 in 1913
8 in 1913 

5 g 
5 g 
4 H g  
5

When
Payable

Q— F 15 
Q—.1 15 

Q— F 
Q—F 

A & O 
J & J

Q— F 
Q—M 

J & J 
Q—J 15 

Q— F 
See text 

Q—.M 
.r & j  
A & O
See text 
A ft O 
A & O
J & D 
A & O 

Q—J 
Q—J 

J &J 15 
M & N 
F & A 
M & N

Last Dividend 
and Maturity

Aug 15 ’ 14, 4% 
July 15 ’ 14, 2% 
M a y l ’ 14, IK  
M ayl ’ 14, IK  
Oct 1 1956 
July 1 1916
May 15 ’ 14. 2% Juno 1 ’ 14, 5% 
July 1914, 3% 
July 15 ’ 14, 2 K 
Aug 31 ’ 14. 1 K 
May 20 ’ 13. 2% 
Juno 20 ’ 14, 1M 
Jan 1 1921 
Oct 11931
July 1 ’ 14. 1 ’A Oct 1 1914 
Oct 1 1940 
Juno 2 1915 
Dec 1 1931 
Oct l 1913, 1% 
July 1 ’ 14. 1 K% 
July 1 ’ !4 2%
Jan 15 1916 
May 1 1946 
Aug 1 1932 
Nov ‘ 14-Nov *26

Places Where Interest and 
Dividends are Payable

Co.’s Office, Cincinnati,O 
do do

Checks mailed.
do do

111 T. & Sftv'Bk, Chic 
Chicago and Now York
NY, Chicago & Boston 
Philadelphia 

do
Checks mailed 

do
Harvey Fisk & Sons, N Y 

do do
do do

do do
Gen’ l Office, Youngst’wn
New York Trust Co, N Y 
Central Trust Co, N Y
Hanover Nat Bank, N Y 
Check from Co’s office 

do do
do do

Chocks mailed 
36 Wall Street, New York 

do do
do do

QUAKER OATS CO.— ORGANIZATION.— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago. Ill ; 
Cedar Rapids, Iowa; Peterborough, Ont., Battle Creek; Mich, and Ham
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la., and Joliet, 111., 
with trade rights In ’ ’Mother’s Oats,”  and In Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. V. 92, p. 1705; V. 93, p. 289; V. 94. p. 
626; V. 95, p. 485. Manufactures various cereal products. In June 1913 tho 
'lov ’t brought suit for alleged violation of anti-trust law. V.96, p.1706,1766. 
V. 98, p. 1004. Great Western Cereal Anti-Trust suit, V. 98, p. 76.

STOCK.— Pref. stock has no voting power (except as regards Increase 
of pref. stock) unless dividends are three months in arrears. Of tho com
mon stock, $2,080,000 was held in trust until Nov. 11 1911 (V.83, p. 574).

Stockholders voted Nov. 20 1912 to increase the authorized common stock 
from $5,500,000 (of which 8500,000 in treasury) to $10,000,000, a 50% 
stock div. being declared, increasing the outstanding common stock to 
$7,500,000. V. 95, p. 1276, 1406.

DIVIDENDS.— 11906. 1907-09. 1910. 1911 to July 1914.
Common (% )...........................\ 2 8 yrly. 9K 10% yrly. (Q-J)

Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912 
to holders of record Nov. 30. V. 95, p. 1276, 1406.

REPORT.— Roport for cal. year 1913, In V. 98, p. 760, showed: Profits, 
$2,287,010; pref. divs. (6%), $540,000: com. divs. (10%), $749,892; de
preciation, $235,584; bal., sur., $761,534.

OFFICERS.— Pres., Henry P. Crowell; VIcc-Pres., James II. Douglas, 
Treas . Robert Stuart: See.. Robert Gordon. Office. 1600 Railway Ex
change, Chicago, III.— (V. 97, p. 1589; V. 98, p. 76. 693. 760, 1004.) '

RAILWAY STEEL-SPRING CO.— Incorp. in Now Jersey on Feb. 25 
1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi
tions. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93, 
p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel-tired 
wheel plants, 77,000 wheels; tiro plant, 125,000 tons.

DIVIDENDS on pref., 1K%  quar., paid Juno 1902 to Juno 1914. inch 
Com.. 2% April 1904; 1905 to 1907. 4% yrly.: 1908, 3%; 1913, Alay, 2% 
from earnings of 1912; 1914, none. V. 98, p. 1004.

BONDS.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-ycar bonds being Issued, a first Hen thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 82, 
p. 51; official statement, V. 84, p. 100. The 1st 20-year 5s of 1911 (S3.-
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000. be
ginning 1914. V. 93, p. 942, 1108; V. 96, p. 1560.

REPORT for cal. year 1913, In V. 98, p. 836, showed: Gross, $7,
688,185; net ovor doprec’n, $1,472,093; int. on Latrobe bonds. $175,433; 
int. on Interocean bonds, $175,000; pref. div. (7%), $945,000; bal., $170,
660; total surplus Dec. 31 1913, $4,525,203.

Pres., F. F. Fitzpatrick; V.-Ps., A. S. Henry, S. T. Fullton; Sec., M . B. 
Parker; Treas., E. McCormick. Office, 30 Church St., N. Y.— (V. 98 p. 
836, 917, 1004.)

REMINGTON TYPEWRITER CO.—Organized In 1893 in N. .7. as 
Union Typewriter Co.; re-incorporated in New York In May 1909. V. 88, 
p. 752. 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington 
Typewriter Co. after taking title to the plants of the controlled companies, 
viz.: Wyckoff, Seamans & Benedict, Yost Writing Machine, American 
Writing Machine. Monarch, Smith Premier and Densmoro Typewriter 
cos. V. 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630.
DIVS. ( ’95. ’96. ’97-99. ’00. ’01. ’02-’07. ’08-T2. T3. 1914.
1st pref] 7 7 7 y'ly 7 7 7 y ’ly 7 y ’ly 7 1 K . 1 K . 1 K . -
2dprefJ ...6 6 8 y ’ly 16 16 8 y ’ly 8 y ’ly 8 2 ,2 ,2 .
Com   - 6 y ’ly 0 ____ l ____

On common, 1% paid Oct. 1 1913 for tho first 6 inos. of the year.
NOTES.— Of tho 5% notes of 1913 ($5,000,000 authorized), $4,000,000 

were sold to retire the notes duo Jan. 15 1913 (about $2,705,000) .and for 
working capital. No lien on property while they are out. V. 95, p. 66.

REPORT for year ending Dec. 31 1913, with balanco sheet, in V. 98. p. 
1311, showing: Profits, $1,751,987; int. charges, less int. rec’d, $263,092; 
deprec’n, $274,801: div. on 1st pref. (7%). $280,000: div. on 2d prof. (8%). 
$400,000; common div. (1%), $100,000; balanco, $434,094.

Chairman, Clarence W. Seamans, Pres., J. W. Earle; Sec., Geo. IC. GI1- 
luly, 293 B ’way, N. Y. Office, 293 B’way, N. Y .— (V. 98, p. 1311.)

REPUBLIC IRON & STEEL CO.— ORGANIZATION.— Incorporated In 
N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also 
owns 9 blast furnaces, Bessemer steel nlant, mining properties In Mesaba 
Marquette and Menominco, extensivo iron and coal lands in Alabama, &c., 
coko plants at Republic and Acheson, Pa., and Thomas, Ala. (see V. 71, p. 
545.) For properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454; V. 77, p.
455; V. 79, p. 1480, 1702; V. 81. p. 1562; V. 83. p. 1035; V. 84, p. 342; V. 87.
p. 1303. In 1911, $3,000,000 coll, notes were authorized to retire the 
$1,475,000 guaranteed Hasclton Steel Tube Co. 3-year 5% notes due 
April 15 1912, and for construction. V. 88, p 1005; V. 89, p. 527; V. 90, 
p. 300, 376; V. 94, p. 275.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron Jointly guar
anteed $700,000 5% bonds of Potter Ore Co. V. 83. p. 973. 1417.
PREF. DIVS. (’05. ’06. '07. ’08. ’09. '10. ’ l l .  ’ 12. ’ 13. 1914.
Regular (since 1904) U K  7 7 3K 3K  7 7 IK  7 I K ,1*4,1 K .-On accumul’ns_____t___ 7% 6  1 1 1 1 1 —•—•-.

In Jan. 1913 dividends were resumed. V. 95. p. 1126. Tho accumula
tions amounted In Dec. 1913 to 5K % : of this 2% is to bo paid in annual in
stallments of 1% each Oct. 1 1914 and 1915.

BONDS.—The sinking fund 5s of 1910 ($25,000,000 authorized ls'ue) 
will on retirement of the 1st 5s of 1904. which are to be called and retired at 
105 on Oct. 1 1914. become a first lien on the entire property. In 1910 
offered to purchase the old 1st M. 5s at 105 or give In exchange par In new 
bonds and 5% in cash. The bonds arc callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount $250,000) and also on and after Apr. 1 1920 
as an entire Issue at, |05 anil Interest

Of the 5s of 1910, $17,572,000 had in Dec. 1913 been Issued to retire the 
5s of 19Q4 and for general purposes (of which .$1,124,000 retired bvslnklnv 
fund), $1,995,000 pledged as collateral and the remaining $7,428 000 were 
reserved for issue for acquisitions and betterments under restrictions. 
V . 90, [). 4ol. 703, 854. 1048; V. 92. n. 1182: V. 93. n. 51- V. 95 p 82° 8‘>2. 
The holders of the $962,000 5s of 1904 (to bo called at 105 on Oct. 1 1914) 
were offered the right to receive 105 and int. up to Juno 30 1911. V. 98,p-

Yer° r),so,P 0<?- 31 1913 $354,096 bonds and notes outstanding on the Martin Coke Works and Palos Coke Works properties.

REPORT.— Report for year ending Dec. 31 1913 at longth in V. 98, p . 
518,530, showing not profits $3,963,390; interest on bonds and notes, $862,
090; div. on pref. (7%), $1,750,000; bal., sur., $1,351,300.

DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. 
J. Brny (Pres.), James Campbell, Earl W. Oglebay, Edw. J. Berwlnd, 
John F. Harris, Grant B. Schley, Leonard C. Hanna, W. T. Graham, II. L. 
Rownd (V.-P. and Treas.) and Howard M. Hanna Jr. Richard Jones Jr 
is Sec. Main office. Republic Bldg.. Youngstown. O.; N. Y. office. 17 
Battery Place.— (V. 97, p. 235; V. 98, p. 518, 530, 1772.)

ROGERS-BROWN IRON CO— ORGANIZATION— Incorp. In N. Y . 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.; 
also purchased certain real estate In Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
having a capacity of about 700 tons of pig Iron dally, and leased tor 50 years 
ore lands In Mesaba Range near nibbing, Minn., and In Menominee Range 
at Iron Mountain. Mich.; also leaseholds on ore lands at Iron River, Mich. 
Companv mines Its own coal and manufactures Its own coke from coal lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,-

Applications to list were In V. S3, p. 101. and V. So, p. lo24.
BONDS.— The "first and refunding" 5s of 1910 ($8,000,000 author

ized Issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining prope,-tv. and by a sinking fund of 2oe. ner ton on 
upwards of 20,000,000 tons of iron oro. Of tho issue $5,540 000 is out
standing, $427,000 had been retired up to April 15 1914, $000,000 is re
served to retire $500,000 Buffalo & Susquehanna 5s to bo outstand
ing June 1 1932 (the sink, fund, it Is stated, will have redeemed the re
mainder of the Issue). $1,500,000 to retire $1,500,000 B . & S. debentures 
and $850,000 for future add’ns and Improvements. 1 he bonds will be 
paid at 102 H and Int. Jan. 1 yearly, 1915 to 1940 lnol. V. 90, p. 56, 113, 
774: V. 92, p .  1246: V. 93. p. 1793. , , tThe B. & S. 1st 5s are sub. to call as an entire Issue at 107 K. also at par 
for sinking fund In order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931. both lncl. 
$100,000 redeemed In June 1907 to 1914, leaving $2,200,000 outstanding. 
As to the debentures, see V. 82, p. 220: V. 85. p. lo24.

EARNINGS.— Report for cal. year 1910 In V. 92. p. 1028.
Wm. A. Rogers, Pres.; Hugh Kennedy, 1st V.-l’ ros. and Gen. Mgr.; 2nd 

V.-P., Seymour II. Knox; II. 1). Carson, Soc.; Win. T. Shopard rrpas—  
(V. 92, p. 887, 1028, 1114, 1246: V. 96, p. 1365; V. 98, p. 1396, 1465.)

ROYAL BAKING POWDER CO.— ORGANIZATION.—A consolida
tion Incorporated In Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products Co. V. 86 , p. o50.

DIVS.— __V01. '02. '03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10to’ 13. 1914. 
Common % . . )  8 8 8 8 8 10 10 10 10 12 Y rly 3 ,3 ,-.—

Pres., W. L. Garey; Vlce-Pres., A. H. Porter; Treas., Peter Stryker; Sec., 
V. O. Gray. Office, Royal Bldg., William and Iuilton Sts., N. Y.— (v .  90. 
p. 774.)

RUBBER GOODS MANUFACTURING CO.—See U. S. Rubber Co.
(M.) RUMELY C O . — ORGANIZATION.— Incorp. In Indiana In 1887 as 

successor of the business established In 1853, with plants at La 1 orte. Incl.. 
for tho manufacture of agricultural implements, such as threshers, plowing 
engines, &c. In 1911 acquired properties of Advance Ihrosher Co., 
Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. of Stillwater, Minn., and Johnson Orchard tractor Co. V. 93, p. 
1538; V. 94. p. 71; V. 95, I). 1750: V. 96. P- 1018.

STOCK.— No mortgage without written consent of 75% of tho pref. stock. 
Equal voting power while prof. div. remains unpaid.

NOTES.—Tho $ 1 0 , 0 0 0 , 0 0 0  2-.vear gold notes dated Mch. 1 1913,offered 
to stockholders at par aro callable at par and int. at a promuun of K of 1 % 
for each 6 months between dato of redemption and Mch. 1 1915. V. 96, 
p. 494, 557, 657, 1018. V .  9 6 ,  p .  207; V. 97. P -669.

In Jan. 1914 a noteholders’ committee (John W. I latten, Chairman; U. S. 
Mtge. & Trust Co., depositary; Chauticoy H. Murphey, 55 Cedar St.,Sec.) 
requested deposits of notes assenting to tho proposal to extend the same for 
3 years to Mar. I 1918 to improve the financial position of tho company, 
tho noteholders receiving 10% in common stock and 0% In unsecured 6 % 
notes duo Alar. 1 1918. No dividends are to bo paid wlulo any of tho notes 
aro outstanding. In Apr. 1914 tho holders or $8,670,000 notes had agreed 
to extend the same and further exchanges are being made. About $3,000,
000 of the $4 ,000,000 needed to provide the seasonal requirements of the 
year was promised. V. 98, p. 309, 614. 767, 843, J17. Cur. liabilities Dec. 
31 1913, $4,150,000, of which $2 ,000,000 has been exchanged for 4-year 6 % 
unsecured notes duo Mch. 1 1918; 6 % commission gold notes due Mch. 1 
1918, $500,000. V. 98, p. 1152.

DIVIDENDS.— In May 1913 pref. divs. were suspended. V. 96, p. 
1367. On com., 1st div., 1K % . paid Mar. 13 1913.

REPORT for cal. year 1913, in V. 98, p. 1162, showed: Sales, $13,838,000 
loss on year’s operations, $3,564,929; total surplus Jan. 1 1913, $590,831; 
pref. div. ( IK % ),  $177,500; common div. (1K % ), S1M.624; disc’ts, ad
justments, &c., $2,092,200; total def. Doc. 1 1913, $5,407,423.

OFFICERS.— Pres., C. S. Funk: V.-Pres., John IT. Guy and M , R. I), 
Owings; Sec., C. P. Holton; Treas., Emmett Scott. Executive Committee. 
C. S. Funk, John If. Guy, M. R. D. Owings and Jamos .A Patten. Fi
nance Committee, C. S. Funk, Elisha Walker, H. II. Wehrhano, F. W. 
Shibley, Ide Bruyn. Office, Chicago, IB.— (V. 98, p. 309, 014, 767, 843, 
917, 1076, 1152.)

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— Incorporated Ip j$S7 In New Jersey Manufactures ’ Plntseb” light appa
ratus, which, May 1914, was in use on over 40,000 cars in tho United States, 
Canada and Mexico; in tho world on 165,000 cars and 8,000 locomotives. 
Electric lighting systems installed on over 80 railroads in U. S. and Canada.

DIVS.J ’02. ’0.3. ’04. ’05. ’06. ’07. ’OS. ’09. TO. '11-T3. 1914.
Cash _ % \ 9 12 12 17 18 13 9 9 8 9 y’ly Apr. & July, 2

In July 1907 a 100% stock div. was paid.
In 1911 and 1912 2% quar. and 1% extra In December; In 1913, April, 

July and Oct., 2% each; Dec., 2% and 1% extra.
REPORT.— Report for year ending Dec. 31 1913 In V. 98, p. 1688. 

Directors include: Robert Andrews (Chairman), R. M. Dixon (Pres.), Wm. 
Barbour, Alex. C. Soper, It. II. Wehrhane, O. C. Gayloy, E. M. Bulkley 
and E. LeB. Gardner, R. Partnly, Austin Lathrop, J. P. Soper, A. II. Calef, 
A . B. Hepburn, C. II. Duell. N. Y. office, 2 Rector St.— (V. 98, p. 1688.)
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MISCELL A NEO US CO MPA NIES 
[For abbreviations, &c., see notes on first page]

Ho^ers-Brown IrCo— Lst&refM$8.000.000g red 102 'A Ba xc 
Bud & Susa Iron— 1st M $3,000,000 g red (text) N xc*&r 

Debens $1,500,000 g red 10.5 since Sept 1910 CK.'xc'&r 
Royal Baking Powder—Common stock $10,000 onn

Preferred (p & d) stock $10,000,000 6 % cumulative........
(M) Rumely Co—Common stock ($22,000,000) ...........

Pref (p& d) 7% cum redasawholoat 115 (Sl6.000~.o66)"' 
Gold notes redtoxt$10.000,000convert till Dec 1 ’ l l Bac x* 

Sarelv Car Heating & Lighting—Stock $ 10,000,000 
San Joaquin Light & Power Corp—See Electric Ry Sec~ 
Sears. Roebuck & Co—Common stock, see text.

Preferred stock (p & d) 7% cumulative (tex t) '.............
Singer (Sewing Machine) Manufacturing—Stock $00,()66~()66 
Sloss-Sheffield Steel & Iron—Common stock S10 000 000 

Preferred (p & d) 7% non-cum $10,000,000-. ’
Sloss Iron & Steel Co llrst mortgage gold___  Ce~«,
General mortgage gold subject to call at par %

Solar Refining Co—Stock $2,000,000_______~~ ‘ ‘
South Penn Oil Co—Stock $12,500,000_____
South Porto Rico Sugar Co—Common stock $4,666,665 

Preferred stock (p & d) 8 % cum $4,000,000 
Bonds ($2:)6,000 convert and 3300,000 ser unconv) Usm xc* 

South Bell Tel & T— 1st M red 105 beg 1910 s f Ba xxc’ Ar* 
Southern California Edison Co—Common stock $20 000 006 

Pref 5% and participating cumulative $4,000,000 ’ ~
Edison Electric of Los Angeles first m ortgage... . ixUnited Electric Gas & Power llrst mortgage sink fund xx
Edison Elec of Los Ang 1st & ref M g s f red 110. Usm xxo* 
Deben gold red 101 conv Into com stock (V 92, p 1705)’ xx 
General mortgage gold redeemable at 105. . .  " x x

Date
Bonds
1910
1902
1900

Par
Value

1913

1887
1S.S8

0(i-’09
1911

1899
1900 
1902 
1911 
1909

$500 &c 
1,000 
1,000 

100 
100 
100 
100 

1.000 
100
100
100
100
100
100

Amount
Outstanding

100 
100 
100 
100 

1.000 
500 &c 

100 
100

1,000
~i~665

$5,540,000
2.290.000 
1,500.0(H)

10,000,000
10,0(H),000
11.908.000
9.750.000 See text

10.000,000
40.000. 009
8.000,000

60.000. 000
10,000.000
0,700,000
2.000,000
2,000.000
2,000,000

12.500.000
3.371.000 
3.708.500

506.000 
17.642,500
10.400.000 
4:000.000

390.000
139.000

3.304.000
332.000

12.225.000

Rate
%

* g 5 g
5 g

12 in ’ 13
6

See text 
See text 

. 6 B 9 in 1913
7 In 1913 
'  m 1913 
See text 
See text
7 In 1913

6 g 
41* g 

See text 
See text 
Sec text
8 In 1913 

6

When
Payable

J & J
J & D
II & S

Q—M 
Q—M 
Q — M  
Q—J 

M & S
Q—J

Last Dividend 
and Maturity

Q— F 
Q—J 
Q— M 
Q— M 
Q—J F & A 

A <& O 
J & D 

Q— M  
Q —  J  Q—J 

semi-an

Jan ’ 15-Jan ’40 
June 1 1932 
Jan 1 1926 
Juno30 ’ 14, 3% 
June30 ’14, 1 t* 
Mch 3 ’13 11*% 
Apr 1 1912, 1 % 

See text 
July 1 1914, 2%

Places Where Interest and 
Dividends are Payable

Banker? Trust Co, N Y 
New York Trust Co, N Y 
Columb Knlck Tr Co, NY 
Checks mailed 

do

5 g J & JSee text Q— FSee texo Q—J5 M & S
5 J & D
5 g M & S
6 g
5 g

A & O 
J & J

May 15 ’ 14. 1 M 
July 1 ’ 14. 1H 
Mch 31 ’14 4 % 
Sent 1 1910 1 H 
July 1 1914 1 M 
Feb 1 1920 
Apr 1 1918 
Juno 20 ’l l, 5% 
Juno30 T4, 5% 
July 1 1914 1% 
July 1 1914 2% 
July 31 1914-19 
Jan 1 1941 
May 15 1914 1 H 
Apr 15 1914 1 y2 
Sept 1 1929 
Dec 1 1920 
Sept 1 1922 
Apr 1 1916 
Nov 1 1939

Checks f’m BkrsTrCo.NY 
N Y and Chicago 
By check
Checks mailed

do do
Central Trust Co. N Y 

do do
do do
do do

Checks mailed 
Pittsburgh, Pa.
Checks mailed

do do
US Mtge & Trust Co.N Y 
Bankers Trust Co, N Y 
General office, Los Ang 

do do
Title Ins & TrCo.LA&NY 
BwayBk&TrCo.LA&N Y 
Harris, Forbes&Co, NY 
N Y, Los Ang & Chicago 
Bank TrCo.N Y.LA&Chl

SAN FRANCISCO GAS & ELECTRIC CO— See “ Electric Railway Sec.- 
SAN JOAQUIN LIGHT & P. CORP.—See “ Electric Ry. Section.”  

v  & CO.— ORGANIZATION.— Incorporated In New
X S  Conducts retail mall order business In Chicago.V. S3, p. 629, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock. &c. V. 84, p. 1246: V. 90. p. 240.  ̂* 1

STOCK —-Common stock, $40,000,000, all outstanding, as Increased in 
a 3 3  J-3% stock dividend ($10,000,000) being paid April 1 1911- par 
,Preferred stock also preferred as to assets and cannot be Increased 

°U"™regage (other than purchase money mortgage) created without the 
™te of three-fourths of each class of stock. Entire preferred stock or pro 
i1tnf§i°nnnrV na£  be redeemed at 125. No dividend on common stock until $1,000,000 has been set aside as surplus profits and not In excess of 4% 
until additional j$J_>500,000 has been set aside. V. 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In’all (original 
)()) having been retired. V. 89, p. 925, 1286: V. 90, p. 714.Issue $10,000,000)

. J? 1 ENDS .— Prof., 1H%  quar., paid Oct. 1906 to July 1914 both
AncI’., On com-- 1909, 4 'A%; 1910 to Feb. 1914, 7% (1 M% Q.’F ) Also April 1 1911 a 33 1-3% stock dividend. V. 92. p. 601. ‘

19U - “ lcs ™

$261,971; cost of purchases, all expenses, repairs, &c. 882 591 577- <iiv’
■ S2‘7 k 9 6 5 :

Lo°0l Fl°oKX im \ ^
m T n ^ E)TS ,N a ? R, 0(̂ EWi N a TM AC,,,NE> MFG. CO.— ORGANIZA- M Trip873/ 11 Now Jersey under special Act. Plants located at Elizabeth, N. J., Kllbovyle, near Glasgow; St. John, Que., &c. V. 83 n.276
81 DlVs V ^rpSus? V.°7.i\ p.Vl 224^ 1273; V . 90 V  H04°%
s S i ” ' is - !■  4  r5- w  f -  i : £ VaU-Pres., Douglas Alexander; V.-P., F. A. Park.’ Office. 149 Bro£iwav~ 
New York.— (Y. 83. p. 276; V. 90. p. 1494; V. 96, p. 65; V. 98?p i 160 ) 
n J & ?H ^ S,MHFFl ELD STEEE & IRON CO.— ORGANIZATION — Incor-

s m ,  i- j'sso

T  4?? f f s ’ l-'!1
Preferred------------ ji-ull 7% quar. (Q.-J.) to and Inol. July 1914 1 °ne

REPORT.— Report for year ending Nov. 30 1913 given In v '  no „  
832, 1166, showed not above doproc'n, &c. $888 466- bonddnt « 9 in8nnn‘. 
d‘v -o n  pref. (7%).$469,000; surp $209,466588W s u r p  N &  .’ l o W  $3,336,414. Pres., J. C. Maben; Sec. and 'Ureas ir t di.  W1,
ham, Ala.— (V. 98, p. 832, 1151, 11667) ’ ’ L ' iMoms’ Birming-

SOLAR REFINING CO.— Seo page 186.
SOUTH PENN OIL CO.—ORGANIZATION &C — Incomer-, terl in Pennsylvania in 1889. Produces crude oil. Early i n 1913 

jority of the $10,000,000 Penn-Mexlcan Fuel C o.sto?k leasingso™  i fin 
000 acres on tiio Gulf Coast of Mexico, extending 200 mi’les norfh^mfsoruf 
of Tampico. V. 96. p. 657. Formerly controlled by S t a n S o  I rn  nf 
N. J but segregated in 1911. Seo Standard Oil Co V 85 n 2 1 5 7 0 #  
V. 93, p. 1390. Stockholders voted May 1 1913 to increasn Vhn itnMr fw!™ 
$2,500,000 to $12 500.000, of which $7,500,000 is.suod as ^;i00% stock divi 
do'u,1 ,to,t.lolders of record May 20 and the remaining :$2,500,000 offeredto stockholders pro rata at par, payable on or before Ini v 31 i ri ir i ?  
P- 657, 1428. Not assets in 1906 stated as 3157035 000 DIv 10V  mmr6, 
paid Juno 1912 to Sept. 1913, 3% (on increased stick): Dec 3% and I V  
extra; 1914, Mch. & Juno. 3% & 2% extra. Report for ml v'r l91 a m v  
98, p. 614. showed net earns., $6,637,102; dlvs. (12%) s'l^OO'()()'()’ ba) ' surplus, $5,137,102. Total surplus Doc. 31 1913 s t i KdV 
In 1906, $2,609,721; In 1913, $2,709,165; divs. paid in 1906 about 84^25 000. I’ros., Joseph Seep: Sec., II. VV. Cummins- Ttpm <5 r i r S &  
Office. 424 Sixth Ave., Pittsburgh, Pa.— (V. 98, p q u  ) ’ Hartman’

SOUTH PORTO RICO SUGAR CO.—Seo page 186 
SOUTHERN <x ATLANTIC TELEGRAPH.— Leased to Western rTninn 

for 999 years from Oct. 1 1876 (which owns $390,475 of the $94?/050 stoclU and stock guaranteed by rental 5%, payable A & o  1 L J.uou stock)
SOUTHERN BELL TELEPHONE &TELEORAPHCO.—See pageslSO 
SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION— Incorn 

In California July 1909 and on Sept. 2 1909 took over The Edison Electric Co' 
of Los Angeles. Operates electric light and power properties?!?I os Anvidea 
and about 50 cities, towns and communities outside and a gas^ILdftInvS?mi 
heating business In San Pedro. Santa Monica and Pomona servInr a L™ , 
latlon estimated to exceed 800,000 and rapidly Increasing Water 
stoam electric generating capacity about 92,800 hc^e power As to nro?
P07-?3 {,7U;c,? ’so of Parfc of Plant by city ° f IjOS Angeles, see V 98 ‘p 1618 1554 Controls Long Beach Consolidated Gas Co. (V. 92. d 960) owning 
? 7rm1rnn85(-'4.00o,;r,of- stocIc- *555,200 of tho $675,700 com stock- alto ^3a3®j500 of the $400,900 com. and $400,000 pref. stoik of the Santa Birbara 
6s dto Mdy1! Vo il  ’ 92’ P’ 1570)•havlnK outs*andlng $6643)001st 3 J y ^ J

STOCK.—-Pref. stock shares in all dividends in excess of 5% Comma,, 
stock outstanding $1(),400,000. Early in 1913 tho company Was authorDed 
to issuo $3,000,000 additional stock to rodoom tho 3332 000 convertihTi 
debentures, discharge 31,105,000 floating debt and for^additions and In2 
provemonts. Stockholders woro offered tho right to subscribe for $2 000 
000 now stock at 85, payable in full Dec. 1 1913, or 25% Do? 1 and 25qr 
every 30 days thereafter. Increasing amt. as above shown. In April 1914 
aPh*lcatiou was made to sell $.3,000,000 common stock at 82K imder con-
1248; V. 97? pd.°600.1508?r additions and oxtensioas In 19LL V. 98, p.

A n?1 15D 1914 S T ^ ef’ dn S’ paid ln ful ^ fc 5% !-5) to Jan. 15 1914;iv&v tqif) }a ' N m r^ 'ion 1 ,co,anjO)[, 5% yearly (lf t% Q .-F . 15) from 
p7 l508; V. 98, p. 39l!'913 lncl”  Feb’ and May UJ14, 1>*%. V. 97,
Is V,10 general 5s of 1909 ($30,000,000 auth. Issue). $4,224 000retIrc underlying bonds and the remainder for 75% of the
X l l t l v e T e e T i ^ ^ 1? ^  aftcrJaa- 1 1010. provided the net1 a?nlng? snail nave been 1 % times the annual Interest charge on all outstanding

bonds, including those to be Issued and those to retire bonds of exlsttmr 
r s arrv  i T n  &1 5C%V’ andrLoseAn°gGes Tr . * Sav!n is w  I«7 i' mi ’ p ’ 15?9- i 6J3: v - 91, p. 1517: V. 92, p. 1705; V. 93. 
6s I l 5 b finso.ith?™ec'"i-ra1̂  St 8 ’000 Edison Electric Co. of Los Angel^ r i 'A  poutnern California Power Co. 6s. S7 000 Pomona & Ontarin

Co. 5s. In July 1913 311.202.006 bondi\ v X o n ^ n d & n  
m m rm  n m y was g!Xe? 10 ISSU0 $2,500,000 additional for imorovf? 
V. 98’ Sp1,5456°00 'Yere S° d Jan’ 1914‘ V’ 96, p ’ 207- 423; v - 97, P- 55;

EARNINGS.— For four months ending April 30:
I Mos.—  Cress. Net. Other Income. Charges. Bal., Sur.
1 9 l| .......... ^1’478*909 Sfi9«n o ?  $301,227 $402,948i J i d --------- 1,478,909 698,091 6,361 272,851 431,601

S f f l i  b X 1i™ !?1'fe’a r -  <“ '- -<5%l"«00.000;-5,-m.d(v55(5% i:
OFFICERS.— Pres., J. B. Miller, Los Angeles: Sec R H Biiinnt-

^reas-> W • Î - Porcey. Office, Edison Bldg., Los Angeles, Cal."_(V 97 ’
p. 600, 1508; V. 98, p. 391, 456, 614, 1248, 1532, 1541, 1618.)’ ’ ’

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 98. p. 1089.) 
SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.— Incorporated 

in I ennsylyania in 1890. Has pipe lino extending from Pennsylvania State 
1 bUadeiphia, pa., 272.6 miles. Formerly controlled by Standard 

Oil Co. of N• J■, but segregated in 1911. Seo Standard Oil Co., V. 85 n 
2K5. 790; V. 93, p. 1390. Stock, 310.000,000; par, $100. Dividend?(3% 
Paid Mar. and June 1912; Sept., 8 %: Dec., 8 %: 1913, 32% (8 % O.-M.)- 
vJ oa’ M a.r7* 3 1,8  % ;Ju n e l , 8%. V. 9 5 ,1). 301. Report for cal. year 1913 in V. 98, p. 456, showed profits, $3,743,658; divs. paid (3 2% ), $3,200,018- bal 
s?r”  *?‘ m’n4̂ o In 1>912’ Promts $3 810,450; divs. (28%), $2,800,008; bal..’
ou& V 6 W w .  r .^ ? c V .1F98y“ t i5 6 .r ’ * l: Sco- *  Trc“  - «• “ ■ “ “ <»»»•

SOUTHERN C O .-O RG AN IZA TIO N .— Incorp. June 22
1905 and owns (a) 3 hydro-electric developments aggregating 88.000 h p 
on Catawba River S. O.. and Broad River! S. O.; (b) Blteam plants. 10?- 
?Pp.b-P- each, at Greenville and Greensboro, in operation, and one at Mt. 
Holly of 10,000 h.p., almost completed Doc. 1912. (c) High-tension trans-
/V77,'017 " 10S’ comprising a, 3-wire circuit equivalent to 1,520 miles in length, (d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Co. 
on Catawba River (8,800 h.p.); Greenvillo-Carolina Power Co. (3,500 h.p ) 

rmlUiHtK1r>0r near Greenville, S. O. (V. 93. p. 533); also capital stock 
Ct,la.r!ott?ri o'vor Co. aiid Charlotte Electric Ry., Lt. & Power Co. of Charlotte, N. C. See Electric Ry.”  Section.
In Mch. 1913 the Southern Power Co. or interests connected therewith 

purchased from the Fries Mfg. & Power Co. tho street railway and electric 
light plants of Winston-Salem, N. C. V. 96, p. 793.

Serves a manufacturing and industrial territory extending for some 315 
miles over tho western section or North Carolina and South Carolina 
known as the cotton-mill district of the South, including over 420 mills 
with an estimated equipment of 6 ,000.000 spindles and 125.000 looms.’ 
V. 90, p. 855; V. 92, p. 1640; V. 95. p. 1625; V. 97, p. 1219.

STOCK.— Pref. stock, 7% cumulative. $6,000,000. all outstanding; common, $5,000,000; outstanding, $4,000,000. “
-7 0 thr° IfV ff of 1919 th0 ua}ssued $5,000,000 are reserved for 70 /o of the cost of additions and extensions when annual net earnings are 
twico tho interest charge, including bonds to be issued Tho Catawba 
Power Co. has outstanding $659,500 (closed mtge ) BO year s. f . fis due Juno 
1 1933 and $6,000 6s duo Aug. 1 1922, but neither tho property nor tho stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on tho So. Power C o ’s Dronortv V. 90. p. 855; V. 92. p. 1640; V. 95, p. 1625. property.

Tho earnings include the income derived from tho Catawba Power Co 
and tho Catawba rental is charged into operating expenses.

EARNINGS.— For year ending Sept. 30 1912, gross, $1,969,790; net 
after taxes and rentals, $1,330,944; present interest charge, $250,000. 

OFFICERS.— Pros., J. B. Duke; Vice-Prests., B. N. Duke, W. Gill 
Aand ,?• Soc- and Treas.. R. B. Arrington. Office, 20G Fifth Ave., N. Y .— (V. 96, p. 793; V. 97, p. 180,1219.)

SOUTH WEST PENNSYLVANIA PIPE LINESCO.— ORGANIZATION, 
&C-— Incorporated In Pennsylvania In 1886. Owns pipe lines from Taylors- 

a? d Greggs, Pa., 48 miles. Formerly controlled by Standard Oil Co. of N J., but segregated ln 1911. See Standard OH Co.,
V. 8o, P-216, 790, V. 93, p. 1390. Div. paid April 1912 to July 1914, 5 % 
3Har) - year 1913 in V. 98, p. 457, showed profit. $806,227;
'/vnv/ 20 S7HO7nn°i’-00KiIba ’ ,sur” ;.2.2_5• J n 1912- Profit, $967,661; divs. (20% , $700,004; bal. sur., S267.657. Stock, $3,500,000; par, $100. 
Pres. Forrest M . T ow l-Sec. & Treas., E. R. Shepard. Office? O 1 City-
Pa.— (V. 94, p. 702; V. 96. p. 1633; V. 98, p. 457.
v SOUTHWESTERN POWER & LIGHT CO.— (See M ap.)— ORGANr- 
ZA1 ION, &C.— Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests in public utility properties in 
1 exas and in two of tho border cities of Mexico, thus serving, through con
trolled operating companies, 42 prosperous communities, combined norm- 
lation in 1910 333,005; in 1914 (est.), 370.000. V.97, p. 954. Owns:
_,,(!) All the Stock and Bonds of Eight Subsidiary Companies Operating in 
El 1 aso, gas | Paris, street railway.
Ciudad Juarez, gas served. I Wichita Falls, electricity and water
Eagle Pass, electricity and water. |Big Spring, electricity. *
Piedras Negras, electric and water. ] Sweetwater, electric and ice.

(2) Controlled through Common Stock (a) $9,995,800, all except directors’ 
shares. 99.96%; (6) $2,577,500, 93%.

(°) Texas Power & Light Co. (see that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham Denison, Paris, Palestine. ’

(6)VF 98ApOr307I)OWer & Light C°" (V" ° 3’ P' 533: V ‘ ° 7, P‘ 119, 240:
__STOCK.—Authorized: Common, $15,000,000; 1st and 2d pref.. each
$3,000,000. Outstanding: Common, $15,000,000; 1st pref., $1,565 000- 
2d prof., $2,447,000. Controlled by Southwestern Utilities Corp., a ’sui> sidiary of American Power & Light Co.

BONDS.—-Tho first lien bonds ($1,533,000 outstanding) are secured by 
pledgo of all tho stock and bonds of the eight subsidiary companies and of the 
common stock control o f the Texas Power & Light Co. and Fort Worth 
Power & Light Co. Additional first lien bonds may bo issued for 80% of
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M I S C E L L  A  N E O  U S  C O M P A N I E S .
[ F o r  a b b r e v i a t i o n s .  A c . ,  s e e  n o t e s  o n  f i r s t  p a n e .]

Southern Pipe Line Co—Stock $10.000.000...........................
Southern Power Co— 1st M $10,000,000 g red 105___ F.c
SouthWest Pennsylvania Pipe Lines—Stock $0,500,000 _ _ 
Southwestern Power & Light Co—Com stock $15,000,000

l«'irst prof 7% cum $3,000,000________________ _____ ____
Second preferrod $3,000,000_____________________________
First lion mtgo gold rod 105 bog Juno 1918___ Ba.xc*&r*

Spring Valley Water—Stock $38.000 000___ __________
General (now llrst) mortgage $28,000,000 gold ._ xx
2-year notes soc by bonds $2,000,000 gold red 100.Ml— USxx 

Standard Gas & Electric Co—Com stock $15,000,000 auth..
Pref stock 8% cum $30,000,000 auth____________________
Convertible sinking fund gold bonds redeemable 105--zo*
Collat trust 6% notes redeemable text_____________ CCz

Standard Milling— Common stock---------------------------------------
Stock pref (p & d) 5% non-cum................................_ ...........
First mortgage gold sink fd SO,250.000 (see text) ...Alp.x.i*
Vow mtgo S12.000.000 auth rod 105._________  . _ _ x

Standard Oil Co of California—Stock auth to bo $100,000,000
Standard Oil Co of Indiana—Stock $30,000,000 _ . ______
Standard Oil Co of Kansas—Stock $2,000,000 ____ __
Standard Oil Co (of Kentucky)—Stock $3,000,000 auth.
Standard Oil Co of Nebraska—Stock, $1,000,000 . .  ..............
Standard Oil Co of New Jersey—Stock $100,000.0)0...........
Standard Oil Co of New York—Stock $15,000.000.......... ......
(The) Standard Oil Co of Ohio—Stock $3,500,000 ________
Stewart-Warner Speedometer Corp—Com sole .$ 10,000,000 

Pref stock (p & d) 7% cum red 110 after 3 yrs

L a s t  D iv id e n d  
a n d  M a t u r i t y

J unol T4 8% 
Mch 1 1930 
July 1 1914 5%

June 11943 
Juno30 '14 % %  
Deo 1 1923 
Dec 11915
See text 
Dec 1 1926 
June 1 T4-T6 
June 2019143%  
Apr 15'14 2)4%  
Nov 1 1930 
July 1 1940 
June 1 5 '14 2)4 
M ay 29 '14. 6% 
Juno 15'14, 3%  
July 1 '14. 5%  
June20 '14,10% 
June 15 '14 5%  
June 15 '14 2% 
July 1 '14, 6% 
M ay 1 '14 1 H% 
M a y l  '14 I K

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Checks mailed 
Farmers’ L  <fc Tr C o ,  N , Y  
Checks mailed

Now York 
Checks mailed 
N Y, San Fr & Fran-on M 
Now York and San Fran
Checks mailed 
Phlla Tr, S Dep & Ins C o  
Chicago and New York 
Office. 49 Wall St, N Y 

do do
Metropolitan Tr Co, N Y
Checks mailed 
Checks mailed 
Checks mailed 
Checks mailed
26 broad way. New York 
Checks mailed 
Checks mailed •
Checks mailed 
Checks mailed

cash cost of permanent improvements or additions or for 80% of cash cost 
of additional properties, but not to exceed 80% of replacement value; but 
in no case unless the annual net earnings of properties subject to the lien of 
the bonds are double tho annual interest charges on all the underlying securi
ties of the subsidiary companies not pledged under the mortgago and all first 
lien 5s outstanding or about to be issued (V. 97, p. 954).

EARNINGS.—These are roported as follows:
Consolidated Earnings of Properties, Years ending April 30.

-First Lien Prop's--------Other Properties—
1913-14. 1912-13. 1913-14. 1912-13.

Gross earnings................................ $532,402 $470,680 $2,064,915 $1,402,850
Net, after taxes_______   207,177 186,232 902,497 606,055
Int. paid public (on tho “ First

Lien bonds" for first lion prop.) 76,650 76,650 342,787 244,496
Divs. paid to public on stock of

Toxas Power & Light Co., <Scc. ______ ______ 264,670 163,492
Balanco. surplus_____________ $130,527 $109,582 $295,040 $198,067

Add surplus shown for First Lien Properties______ 130,527 109,582
Total surplus for year__________________________ $425,567 $307,649
N. Y. office, 71 Broadway.— (V. 97, p. 954, 121.)
SPRING VALLEY WATER CO., SAN FRANCISCO.— Sec page 186.
STANDARD CORDAGE CO.— In liquid'n, V. 92, p. 1440; V. 97. p.1514.
STANDARD GAS & ELECTRIC COMPANY.— ORGANIZATION. 

—Incorp. In Delaware April 28 1910 as a holding co. Owns bonds, stock, 
and other securities of 20 public service corporations (electric, gas and strees 
railway) controlled by II. M. Byllesby & Co. of Chicago In various parts of 
the country, serving 213 communities with total population of over 1,650.
000. (See list V. 93, p. 1327, 1469: V. 91. p. 1708; V. 92, p. 193, 601; 
V. 96, p. 1777) including Miss. Valley Gas & Elec. Co., which, In conjunc
tion with Standard Gas & Eloctric Co., controls the Louisvillo Gas & Elec
tric Co.; V. 96, p. 556, 1025, 1559, 1632, 1777; guarantees that company’s
5.000,000 present issuo of collateral trust bonds. V. 94. p. 1452.

DIVIDENDS on pref. from Sept. 15 1910 to Juno 15 1911. 1 K %  quar.; 
Sept. 15 1911 to Juno 1913, 2% qu.; since Sept. 1913 2% in negotiable 6% 
scrip dated Sept. 1 1913 and duo Sept. 1 1923, but subject to prior redemp
tion, Int. Q.-M. 15. Doc. 1913 and March and Juno 1914, 2% scrip. 
V. 97, p. 669.

COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes 
dated June 2 1913, Issued in connection with purchase or control of Louis
villo Gas & Elcc. Co. maturod $500,000 in 1914; remainder will maturo 
$500,000 Juno 1915 and $2,000,000 in 1916. They aro redeemable on 30 
days’ notico. Maturities 1915 at 100K on or before Juno 1 1914 and par 
thereafter; maturities 1916 at 101 on or before Juno 1915 and par thereafter. 
Tho $2,698,000 now outstanding aro secured by deposit of $6,825,700 par 
value bonds, stocks and notes (having an estimated present value of 
$5,034,232), including $1,760,000 pref. stock and $1,000,000 com. stock of 
Louisville Gas & Elec. Co. and $1,300,000 pref. stock and $1,200,000 com. 
stock Mississippi Valley Gas & Elec. Co. V. 96, p. 1777; V. 97, p. 1290.

BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) aro convertible 
into pref. stock on tho basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days’ required notico of redemption. 
Unissued bonds are reserved for notexccedlng 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2K  times the total Interest 
charges. Including the bonds then to be issued. See V. 93. p. 1327.
Ronds ($10,206,000) and Cash ($869) So Pledged—Also Total Thereof

Issued as of Feb. 16 1914 and Amounts of Old Underlying Ponds Out.
Company and Bond Issue— Pledged Total Issued. Prior Bds.

Everett Gas Co. 1st M. 5s (V. 90. p. 1242) $426,000 $762,000 ...............
Mobile Elcc. Co. 1st M. 5s (V. 95. p. 753) 224.000 1,805,000 _______
Muskogee Gas & El. Co. 1st & ref. M. 5s 196.000 1,036.000 $350,000
Consumers Pow. Co.1st 5s (V .91. p. 520) 1.920,000 6,84'.000 3,143.000
Ottumwa Uy. & Lt. Co. 1st & ref. 5s 212,000 1.040,000 292,000
Tacoma Gas Lt. Co. ref. M. 5s.........- 683.000 1,559.000 416.000
West. Statos Gas & El. Co. 1st & ref. 5s. 676,000 4,301,000 418,000
Olympia Gas Co. 1st M. 5s.......... - .......... 70,000 120.000 ___  - -
Northern Idaho & Montana Power Co. 6s 1,465,000 4.613,500 738.000
Southwestern General Gas Co. 6s----------  499.000 524,000 20,000
Arkansas Vail. Ry. Lt. & Pow. Co. 5 s 3.665.000 3,665,000 3,017.000
Ft. Smith Lt. & Tr. Co. 1st M. 5s-----  150.000 2.700,000  -
Enid Electrlo & Gas Co. 1st M. 6s--------- 20,000 620,000 _____
Cash . .................... .............. . . . --------  8 >9 ......................... ..........
Stocks Pledged for This Issue (Preferred, $3,374,100; Common, $19,602,100).

--------- Preferred------------------------Common-----------
Company— Pledged. Total Issued. Pledged. Total Issued.

Enid Electrlo & Gas Co. $419,300 $439,300 $499,500 $500,000
Southwestern Gen. Gas Co. 25.0 >0 25,000 1,000,000 1,001,000
Everett Gas C o-------------  124,200 310.000 628.400 1,000.000
Ft. Smith Lt. & Trac. Co. 7.'8,700 1.410 000 949,900 950,000
Mobile Electric Co..........  2'7.500 852,500 864,200 950,000
Muskogee Gas & Elec. Co. 541,500 1,433.300 765,000 765,500
Nor. Statos Power C o .. 498,200 8.386,700 759,500 5,975,000
Ottumwa Ry. & Light Co. 231,500 449.000 630.200 650.000
Tacoma Gas Co_________  306,800 750,000 875,500 1,550,000
West. States Gas&E ,Dol. 103,400 2,125,1)00 3,145,700 3,503,000
Nor.Idaho&Mont.Pow.Co. 25,000 2,500,000 1.000,000 4 .000,000
Oklahoma Gas & Elec. ----------  ------------  2,427,500 2,6'.)0.000
San Diego Cons.G.&E.Co.......................... - 2,557.300 2,715,000
Ark.Vail. R y..L. A P. Co. _______ 645,000 3,499.400 3.500,000

EARNINGS.— For year ending April 30 1914. gross, $1,513,537; net, 
$1,470,045; int. charges, $787,474; prof, div., $932,798; bal., def., $249,-

“OFFICERS.— Pros., II. M . Byllesby; V.-Ps., L. Milkowitch, O. E. Ost- 
hoff, J. ,1. O’Brien, Arthur S. Iluey; Sec., M. A. Morrison; Trcas., R. J. 
Graf.— (V. 98, p. 1777; V. 97, p. 1290; V. 98. p. 1160.)

STANDARD MILLING CO.— See page 188.
STANDARD OIL CO. OF CALIFORNIA.— ORGANIZATION, &C.— 

Incorporated in California Oct. 1906. Owns extensive reilning plant at 
Port Richmond. Cal., and one at El Segundo near Los Angeles, oil-produo- 
Ing properties in Southern California and pipe line from Kern River Held 
to tho refinery, 308 miles. In Dec. 1913 tho Murphy Oil Co.’s oil rights in 
tho Fullerton field were acquired. V. 97, n. 1667. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co.

tiot^'V .97’ 85,& 72 669790: V ' ° 3 ’ P‘ 139° ’ alS° V ‘ 95' P' 1478‘ Leglsla* 
„ STOCK.— Stockholders on July 31 1912 auth. increase of stock from 
$25,000,000 (all outstanding) to S50,000,000, $20,000,000 of the new stock 
being offered to stockholders pro rata at par, payable on or before Oct. 31
1912, about $11,000,000 being due for property purchased for iinprovem'ts
V. 94, p. 1631; V. 95, p. 425, 1478. Stockholders aro to vote March 16 
1914 on increasing tho auth. stock from $50,000,000 to $100,000,000. Of 
tho now stock $4,518,400 was offered to stockholders of Fob. 2 until 
March 10, pro rata, at par, increasing the amount outstanding to $49 - 
?o?54? ° 't L60; 391, 457, 1541. Dividend, 2'A%  quar., paid Dec.1912 to June 1914, both inclusive.

REPORT.— Report for cal. year 1913, in V. 98, p. 614, showed- Net 
earnings, $19,386,140; divs. (10%). $1,493,399; bal., sur., $14,892,741. In 
1911 net earnings were $3,141,625. Pres. D. G. Scofield; V.-P., W .S. 
Rheem; 2d V.-P., K. R. Kingsbury; See., F. II. Hillman; Treas., W. S. 
Miller. Office, 461 Market St., San Francisco.— (V.98, p. 1541, 1772.)

STANDARD OIL CO. OF INDIANA.— ORGANIZATION, Ac.— Incor
porated in 1889 in Indiana. Has refineries at Whiting. Ind., Sugar Creek, 
Mo., and Wood River, 111. Also markets oil, its distributing territory 
comprising extensive areas in Middle West and Northwest. Formerly con
trolled by Standard Oil Co. of N. J., but segregated in 1911. See Standard 
Oil Co. of N. J. V. 85. p. 216, 790; V. 93. p. 1390: V. 95, p. 1750; V. 97, 
p. 1290. Decision, V. 94, p. 987. Stock, $30,000,000, a 2,900% stock div. 
being paid May 15 1912; par, $100. V. 94, p. 420. On stock as increased, 
3% quar. paid Aug. 31 1912; Nov. 30, 3% and 7% extra; 1913. Feb. 28, 
3% and 4% extra; May 31. 3% and 3% extra; Aug. 30, 3% and 4% 
oxtra; Nov. 29, 3% and 9% extra; 1914, Feb. 28. 3% and 4% extra. 
May 31. 3% and 3% extra. Profits in 1906, $10,516,082; in 1903, 
$8,750,410; divs. paid in 1906, about $4,500,000; in 1903, $8,500,000: in 
1911, $1,100,000. Balanco sheet Dec. 31 1913. V. 98, p. 1076. Pres., 
VV. P. Cowan; 1st V.-P., Lauren J. Drake; 2d V.-P., Wm. M. Burton; 
Sec. & Treas., Geo. W. Stahl. Office, 72 Wost Adams St., Chicago, 111.— 
(V. 98, p. 309. 1005, 1076, 1320.)

STANDARD OIL CO. OF KANSAS.— ORGANIZATION. &C.— Incor
porated In Kansas In 1892. Has refining plant at Neodesha, Kan. For
merly controlled by Standard Oil Co. or N. J,. but segregated In 1911. See 
Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. A 100% 
stock dividend was paid June 30 1913. V. 96, p. 1093, 1428. Profits in 
1906, $974,644; in 1903, $40,114; dividends paid in 1906, about SI,350,000. 
On Dec. 14 1912, 3% aqd 2% extra; 1913, Feb. 28, 3% and 4% extra; 
Juno 30, 3% and 7% extra; Sept. 15, 3% and 7% extra; Nov. 29, 3% and 
10% oxtra; 1914, Feb. 28, 3% and 7% extra; June 15, 3% . Balancosheet 
Dec. 31 1913, V. 98, p. 843. Pres., J. C. McDonald; V.-P., Thomas 
Black; Sec. & Treas., E. A. Warren. Office, Neodesha, Kan.— (V. 97. 
p. 527, 1360; V. 98, p. 843, 1541.)

STANDARD OIL COS. OF KY. AND NEB.— See page 186.
STANDARD OIL CO. OF NEW YORK— ORGANIZATION, &c.— 

Incorp. In New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi
nesses, Including the manufacture of barrels, cans, boxes and wicks. For
merly controlled by N. J. company, but segregated In 1911. See Standard 
Oil Co. of N. J., V. 85. p. 216, 790; V. 93. p. 1390. Stockholders voted on 
Juno 5 1913 to increase the authorized stock from $15,000,000 to $75,000.
000. a 400% stock dividend being paid June 30. V. 96, p. 1428, 1633. Div. 
20%. paid Dec. 15 1911: 1912, June 15. 6% : 1913. June 16. 6%; 1914. 
March 16 and June 15, 2% . V. 98, p. 457. Profits in 1906, $9,566,031: in 
1903, $14,301,016; divs. paid in 1906, about $1,500,000; in 1903,$10,500,000

REPORT for cal. year 1913 in V. 98, p. 1390 showed: Total earnings 
after deprec'n and reserves, $16,212,985; stock div. (400%) paid Juno 30
1913, $60,000,000; cash div. (6%), $900,000; total surplus Dec. 31 1913, 
$14,965,072. Pres., II. C. Folger Jr.; V.-Ps., II. L. Pratt and W. E. 
Beniis; Sec., R. C. Veit; Treas., R. P. Tinsley. Office, 26 Bway, N. Y .— 
(V. 98, p. 1390, 1541, 1698.)

(THE) STANDARD OIL CO. OF OHIO.— ORGANIZATION, &C.— 
Incorp. in Ohio in 1870. Has refinery at Cleveland. O., also markets oil. 
Production in 1901, 347,962 bbls. Formerly controlled by N. J. company, 
but segregated in 1911. See Standard Oil Co. of N. J. item, V. 85, p. 216. 
790; V. 93, p. 1390. Stock, .$3,500,000; par. $100. Profits in 1906, SI,- 
009,526; in 1903, $960,184: divs. paid in 1906 and 1903 about $175,000 
each; on Dec. 16 1912, 5% for 6 mos. ending Oct. 30 1912; 1913, 20% (3% 
and 2% oxtra quar.; 1914, April and July, 3% and 3% extra. Office, 
3225 East 55th St., Cleveland, O.— (V. 96, p. 558, 1633; V. 98, p. 615.)

STANDARD OIL CO.— ORGANIZATION.—Th's company was lncor 
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the properties of the former Standard Oil Trust organ
ized In 1S82 (V. 68. p. 1227: V. 69. p. 28; V. 85. p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V. 88. p. 372; V. 85 p. 216, 790;
V. S3, p. 1293: V. 89. p. 1355. Also see V. 85. p. 808; V. 87. p. 1303. 170, 
100: V. 86. p. 1016. 981. 289; V. 84. p. 808: V. S3, p. 1294: V. 91. p. 1388.

The U. S. Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary 
oil. gas. pipe line and allied companies In the amounts given in V. 93, 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W. Va . will be retained. See separate statement for each company. 
Former Subsidiaries—Amounts of Slock Distributed in Dec. 1911 to Standard

Shareholders.
1. Amount Distributed Here Shown, Ref,
Atlantic Refining Co___ $4,999,600
Borno-Scrymser Co_____  199,500
B u c k e y e  P ip e  L i n o  C o ____ 9 , 9 9 9 , 7 0 0
C o l o n i a l  O i l  C o ____________  2 4 9 ,3 0 0
C o n t i n e n t a l  O i l  C o ______________________  2 9 9 .5 0 0
C r e s c e n t  P ip e  L i n e  C o ____ 2 , 9 9 9 , 8 5 0
C u m b e r l a n d  P ip e  L i n o  C o .  9 9 8 .5 0 0
E u r e k a  P I p e L l n e C o ______  4 ,9 9 9 ,4 0 0
I n d i a n a  P ip e  L i n o  C o _____  4 ,9 9 9 .7 0 0
N a t i o n a l  T r a n s i t  C o _______ 1 2 , 7 2 5 , 8 2 5
N .  Y .  T r a n s i t  C o ___________ 4 ,9 9 9 ,4 0 0
N o r t h e r n  P ip e  L i n e  C o ___  3 ,9 9 9 ,4 0 0
O h io  O i l  C o _________________ 1 4 ,9 9 9 ,8 5 0
P r a i r i e  O i l  &  G a s  C o ............1 7 , 9 9 7 , 4 0 0

sp resen tin g  S ubsta n tia lly E n tir e  Is s u e .
S o la r  R e f i n i n g  C o _________  $ 4 9 9 ,4 0 0
S o u t h e r n  P ip e  L i n o  C o ___  9 , 9 9 9 , 4 0 0
S o u t h  P e n n  O i l  C o ________  2 , 4 9 9 ,5 0 0
S . W .  P e n n .  P i p e  L i n e s ___  3 ,4 9 9 , 6 0 0
S t a n d .  O i l  C o .  ( C a l i f . ) . . . 2 4 , 9 9 9 , 5 0 0
S t a n d .  O i l  C o .  ( I n d . ) _____  9 9 9 , 0 0 0
S t a n d .  O i l  C o .  ( K a n . ) _____  9 9 9 , 3 0 0
S t a n d .  O i l  C o .  ( K e n . ) _____  9 9 7 , 2 0 0
S t a n d .  O i l  C o .  o f  N .  Y . . .  1 4 , 9 9 9 .6 0 0
S t a n d .  O i l  C o .  ( O h i o ) _____  3 ,4 9 9 , 4 0 0
S w a n  &  F i n c h  C o ___________  9 9 , 4 0 0
U n io n  T a n k  O i l  L i n o  C o . .  1 1 , 9 9 9 , 3 0 0
V a c u u m  O i l  C o ____________  2 , 4 9 9 ,8 0 0
A n g lo - A m .  O i l  C o . ,  L t d . .  £ 9 8 3 , 3 8 3
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MISCELLANEOUS COMPANIES 
[For abbreviations, etc., see notes on first page]

(The) Studebaker Corporation— Common stock $30,000,000- 
Pref stock (p A d) 7% cum $15,000,000 red 125(allorpart)
Serial notes g due $400,000 s-a red 101 Vi_________ CK-yc*

Sulzberger & Sons Co—Com stock auth $20.000.000----- ------
Pref stk (p A d) 7% cum, red as a whole 125, also sk fd —  
Schwarzschlld & Sulzberger gjdeb red 105'alsosf text CK.xc 
Sulzberger A Sons Co s f gold debs red 102 Vi text—  Eq.x 

Sunday Creek— K A H C A C M g gu by Hock Val Hy red 110 
Cont Coal 1st M g gu by Hock Vail Ry s t '00 red ll0 a f t ’ 12G 
Collateral trust mortgage gold s f (other bonds textK.Ce.c

Swan & Finch Co—Stock $500,000 ----------------------------------
Swift & Co— Stock ($75,000,000)________ .-------------- --------- -

First mortgage $5,000,000 gold to bo paid July 1---------CC
1st M gold s f red 102J4____________________ FC-xc*Ar*

Syracuse Light & Power— Coll trust M g red s £ 105 -_Eq-xx 
Syracuse Gas Co 1st M g guar by Syracuse Lighting Co-.xx
Syracuse Lighting Co first mortgage gold.............. Eq.xxe*

Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth
Preferred stock 8% cumulative--------------- ------------- ---------
Birmingham Ala Dlv con M g s f 1% not drawn------Ce.zc*
Tennessee Dlv bonds g s f IH %  yearly not drawn..Ce.zc* 
Tennessee Coal. Iron A RR gen M g $15,000,000 --Un.xc* 
Alabama Steel A Shipbuilding preferred 6% cum guar.. .

First mtge gold guar s f red 111) since Jan 1907. Bn.x
Cahaba first mtge $1,100,000 g gu s f red at 110----- Ce.zc*
Potter Ore 1st M $700,000 g guar Jo (text) s t Vi share__ x

Texas Co— Stock $50,000,000 authorized..............................
1st M notes gold due $300,000 y’ ly red par____________ c*
Conv bds $20,000,000 gold call 105 after 1915st___ Eqxc*
Central Petroleum Co pref 56,000,000 divs guar----------------

Date
Bonds

1912

1900 
1912
1901
1902 
1905

1900
1914
1907
lOOl

1887
1887
1901
1898
1892
1906
1910
1911

Par
Value

5100 
100 

500 Ac 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

500 Ac 
500 &c 
100 Ac 

1,000 
1,000 

100 
100 

1,000 
1,000 
1,000

■*1,000 
1,000 
1,000 

100 
1,000 
1,000

Amount
Outstanding
527,931,600

12,650,000
6.400.000 

20,000,000 
10,000,000
4.300.000
4.400.000
3.013.000
2.061.000
3.503.000

500.000
75.000. 000 

5,000,000
10.000. 000
6,479,500
2.500.000
2.500.000 

32,529,998
124.500

3.997.000
1.107.000
7.089.000 

178,600
730.000
892.000
293.500 

30,000,000
2.100.000 

14.976.000 See text

7 In 1913 
5 g
7
6 g 
6 g
5 g 
5 g 
5 g

See text 
7 in 1913 

5 g 
5 g 
5 g 
5 g
5 g

See text
8
6 g 
6 S
8*
6 «6 g 
6 g

See text 
6 g 
6 g

When
Payable

Q— M 
M & S

Q— J J A D 
SI A S 
J A J 
F A A 
J A J 
Seo text 
. Q—JA J 

& J 
A J 
A J 
A D 

Q—F 
Quar 

A J 
A O 
A J 
A J 
A J 
A D 
A D 

Q-M 31 
J A J 
J A J

Last Dividend 
and Maturity

Juno 1 ’14 1 Vi % 
To Mch 1 1922
July 1 1914 I H 
June 1 1916 
June 1 1916 
July 1 1951 
Feb 1 1952 
July 1 1944 
Mch 31 '13 5% 
July 1 1914 1 ‘A 
Julv 1 1914 
July 1 1944 
July 1 1954 
Jan 1 1946 
•Tune 1 1951 
May l 1914 1% 
July 1 1911 2% 
Jan 1 1917 
Jan 1 1917 
July 1 1951 
July 1 1914 3% 
Jan 1 1930 
Dec 1 1922 
Deo 1 1931 
Juno30' 14 2Vi % 
Jan 1 1915-21 
Jan 1 1931

Places Where Interest and 
Dividends are Payable

Checks mailed 
Columb-Knick Tr Co, NY
Checks mailed 
Columb-Knick Tr Co, NY 
Eqult.ab'e Trust Co, N Y 
J P Morgan A Co, N Y 

do do
do do

New York and Chicago 
N 13k of Ren: N Y A Oh 
Am Ex N Bk, N Y & FC 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
New York A Philadelphia 
Office, Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do
do do
do do

Hanover Nat Bank, NY 
Checks mailed 
Lawyers Tit Ins A Tr N Y 
Equitable Tr Co, N Y

(2) Less Than Practically Entire Issue So Distributed.
Total. Distributed. I Total. Distributed

Cheseb'gh M fg. 5500,000 5277,700]St’d Oil, Neb..S1.000,000 5599,500 
Galena Sig-JPrd.2,000,000 1,687,500 (Wash’ton O il.. 100,000 71.43C

nal O il..\C ’m8,000 000 5.591.9001 Waters-P. O il.. 400.000 274,700
DIVS.—  J ’99. ’00. '01. ’02. '03. ’04. ’05-’ 10. ’ l l .  '12. '13. 1914. 

Since 1S98 (% )-l  33 48 48 45 44 36 40 y ’ ly 37 20 20 5 ,5 ,-,-
Also a distribution of 40% (539,335,320) on Feb. 15 1913 from funds re' 

celved in liquidation of loans to former subsidiaries. V. 96, p. 423. 
EARNINGS.—For last statement (for 1906) see V. 85, p. 709. 
OFFICERS.— Pres., J. D. Archbold; Vice-Pres. and Treas., A. C. Bed' 

ford; Vice-Pres’ts, F. H. Bedford and F. W . Weller; Sec., Charles T. White- 
Office, 26 Broadway, Now York.

DIRECTORS.—J. D. Archbold, A. C. Bedford, Frederick W. Weller,
O. T . Waring, F. II. Bedford, Walter Jennings, F. D. Ascho and S. B. 
Hunt.— (V. 97, p. 241,449; V. 98, p. 242, 391, 1390.)

STEWART-WARNER SPEEDOMETER CORP.— ORGANIZATION- 
— Incorp. in Virginia Dec. 20 1912. Factories, Chicago, 111., and Beloit. 
Wis. No mortgage debt. V. 96, p. 207, 140, 66.

PREF. STOCK.— See terms in V. 97, p. 242.
DIVIDENDS.—On pref., 2 1-3% for 4 mos. ending Apr. 30 1913 paid 

May 1 1913; Aug. 1913 to May 1914, 1M% quar.; on common, lVi%  quar. 
May 1913 to May 1914. ,

REPORT.— Report for year ending Dec. 31 1913 in V. 98. p. 520. showed 
profits, 51,145,132; pref. divs. (5 5-16%). 557,105; com. divs. (4 H % ). 
5450,000; bal., sur., 5638,027.OFFICERS.— Pres., J. K. Stewart; Treas., C. B. Smith.— (V. 96. p. 
66. 140, 207, 1234; V. 97, p. 242; V. 98, p. 520.)

(The) STUDEBAKER CORPORATION.— ORGANIZATION.— Incor
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bros- 
(carriage. Ac.) Mfg. Co., South Bend, Ind., and "E . M . F. (automobile) 
C o." of Detroit and allied and subsidiary companies. V. 92, p. 534, 6021 
V. 98, p. 834.STOCK.— Yearly beginning July 1 1912 a "special surplus account equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock Increased except bv consent of at least 75% of each class.

NOTES.— In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. 94, p. 831.

DIVIDENDS.— Div. on prof., \Vi% quar. paid Juno 1911 to Juno 1914,
REPORT.— Report for cal. year 1913 in V. 98, p. 834, showed not sales, 

541,464,950; total not incomo (after 5230,357 for depr’n), 52,483,134; int. 
charges, 8484.948; pref. divs. (7% ), 5901,075; extraord. exp. charged off, 
5131.939; discount and com.. 593,773; balance, surplus, 5871,398.

OFFICERS.—Chairman, J. M. Studebaker; Pres., Frederick S. Fish; 
1st V.-P. and Treas., A. R. Ersldno; Sec., Scott Brown.— (V. 94, p. 1570, 
1769; V. 96, p. 558, 649; V. 98, p. 834.)

SULZBERGER & SONS CO.— Incorporated April 7 1910 in N. Y . • 
and succeeded, by merger, on Sept. 6 1910 to the property and packing 
business of Schwarzschlld & Sulzborgor Company. Original business 
established in 1853. Has large and modern plants in N. Y ., Chicago and 
Kansas City and, through subsidiary cos., owns and operates a plant at 
Oklahoma City and another at Los Angeles, Cal. Combined capacity of 

resent plants about 176,500 cattle, sheop and hogs per week. Gross 
uslness for fiscal year ending Sept. 27 1913, about 5123,000,000. Com
any has, either directly or through subsidiary companies, all of whose 

stock It holds, 137 distributing branches by moans of which and of its 
refrigerator-car servico it distributes Its products to practically every city 
and town of importance in the United States. Also does a largo export 
trado, having branches and agencies in Great Britain and Continental 
Europo. Indirectly owns 2,064 railroad cars, of which 1,739 aro refrigera
tor cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491.

STOCK.— Pref. has no vote oxcept in case of default in payment of divi
dends for one year. V. 97, p. 527; V. 91, p. 1714.

Dividends on pref., \Vi% quar., paid to July 1914, Inclusive. 
DEBENTURES.—Of the Schwarzschlld A Sulzberger Co. debenture 

notes of 1906 (original issue 36,000,000), 5300,000 are callable for the sink
ing fund at 102Vi and int. on Juno 1 1915. Notes also redeemable in whole 
or part at 105 and int.

The Sulzberger A Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 Vi and Interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103% Sept. 1 1912 and ending with 10094 on Mar. 1 1916; 5300,000 to bo ro- 
tlred on Mar. 1 1915. The principal plants owned must remain free of 
liens during the life of the debentures. V. 94, p. 491.

REPORT.— Report for year ending Sept. 27 1913 in V. 98, p. 1242. 
DIRECTORS.— Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 

and Germon F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
lielmer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and 1st Avo., N. Y .— (V. 98, p. 1160, 1242.)

SUNDAY CREEK CO.— ORGANIZATION.— Incorporated In New Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha A Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal A 
Ry. and Ohio Land A Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held In trust and re-conveyed If commodity clause of 
Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. In May 
1909 the Ilepburn law was held to be Constitutional, but construed favor
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hocking Valley to bo illegal. V.88, p. 1135. The lower Federal 
Court on March 14 1914 rendered a decree ordering the equity of the 
Ohos. & Ohio and Lake Shore & Mich. Sou. in tho property to bo disposed 
of, the tlmo to do so bolng oxtondod to Oct. 15 1914. V. 96, p. 66, 134; 
V. 98, p. 917, 1536. Application to list, showing properties, Ac., in V. 83, 
p. 160-2; seo also V. 84, p. 106. Stock auth., $4,000,000; outstanding, 
53,751,200; par, $100.BONDS.— The collateral trust 5s of 190o are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. A H. C. stock'. $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000, to draw bonds by lot at par July 1 yearly.

In April 1910 gave Hocking Valley Ry. $2,445,000 5% debenture bonds 
In payment of freight bills. V. 91, P. 1265.OFFICERS.— Pres., E. A. Cole; V.-P.. S. C. Galley; Treas., Harry J. 
Reese. Office, 41 East Broad St., Columbus. Ohio.— (V. 98. p. 1923.)

SWAN & FINCH CO.—See page 186.
SWIFT A CO— ORGANIZATION.— Incorporated In Illinois April l 

1885. Tho stockholders voted Jan. 2 1913 to extend tho charter from 
March 31 1915 to Jan. 1 1984. V. 95. p. 1547. Has packing plants at 
Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth; Milwaukee, Wis.; 
St. Louis, Mo.; New York; Denver, Colo.; and Boston, having purchased 
In 1912 certain assets of the National Packing Co. upon its dissolution, 
V. 81. p. 1854; V. 95, p. 547. 1547; V. 96. p. 1133.STOC i\ .— Stockholders In 1906 purchased S1;».()(10,000 new stock at par 
and in 1909 310,000,000; in 1911,315,000,000. V. 92, p. 61; V..91, p. 1517; 
V. 88, p. 105. Divs. 1889 to 1894, inch, 8%; 1895 to July 1898, inch. 6% ; 
Oct. 1898 to July 1914, 7% . „ „ „  ,

BONDS.— The now 1st 5s, to be dated July 1 1914 (550,000,000 auth. Is
sue), are secured by all property, plants A branch houses and further by 
tho pledge of stocks of subsidiary companies representing an investment Dy 
the company of over $15,000,000. Of tho bonds, 310,000,000 wero under
written and offered to stockholders, either for subscription at 96, payable 
10% on application, 40% Feb. 1 and 46% July 1 1914, or in oxchango for 
old bonds on tho basis of a new 31,000 bond and 340 cash for each old bond. 
Of tho remaining $40,000,000 bonds, $25,000,000 aro reserved for corporate 
purposes and $15,000,000 for 75% of tho cost of additional real property, 
upon which tho mortgage shall be a first lion. V . 98, p. 160, 242, 39^, o28, 
V. 97, p. 1668.

REPORT.— Report for year ending Sept. 27 1913, with balanco shoot, 
was in V. 98, p. 152. In 1913 sales wero "over 5400.000.000. against 
“ over 3300,000,000" in 1912; net.over $10,604,597: divs. 
added to reserve fund, 51,354,597; bal., sur., ^4,000,000.
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., I<. S. Hayward. 
Office, Chicago— (V. 98. p. 152, 160, 242, 392. 528.)

SYRACUSE LIGHT & POWER CO.—See page 186.
T E N N E S S E E  C O A L .  I R O N  & R  A I  L . R O  A 1) COM P A  N  n 'TION.— Owns steel rail mill, blast furnaces, coal mines, iron mints, foun

dries, Ac., In Tennessee and Alabama. \ . <0, p. 558; V. 84, p. i w J. In 
•July 1906 re-purchased Birmingham Southern RR.. 20 Julies, v. 83. P- 42. 
V. 84, p. 1179. In 1906 Tenn. Coal A Iron and Re public Ho n ̂ A Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near BUmlngham, 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 8.5, P- 1416, J73.

On Nov. 30 1899 the Alabama Steel A Shipbuilding Co. plant was opened 
at Ensley City The plant has ten open-hearth furnaces of oO t̂ons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron A RR. Co., which guarantees Its $1,100,000 6% bonds, 
of which part In treasury, and $440,000 6% pref. stock. V. 70, p. o91. 
The common stock, all owned by Tenn. Coal, Iron A RR- Co., carries con
trol. V. 66. p. 1002, 1235; V. 67, p. 127, 801; V. 70. p. J1196, V. 72, p. 684.

In Nov. 1907 the United States Steel Corn, acquired ad but about $225.
000 of $32,529,998 com. stock, giving $11,904 76 lu'umds for $10,000 stock; 
V. 85. p. 1212. 1282: V. 86. p. 730. In Dec 1913 L. ^ • Steel Cprp had 
oxpendod $18,565,000 for impts. V. 92, p. 735; V. 94, p. 844, V. 96, p. 
871; V. 98, p. 923.

DIVIDENDS.—On common In 1887, 1%: In 1900, l^n*.
none; May 1905 to Nov. 1907, both inch, 1% quar.; May 1 1914, 1%. 
V. 98, p. 1396. „

BONDS.— Of the $15,000,000 gen. gold 5s of 1901. 510,653,500 were re
served for existing bonds bearing 6 and 7% interest (of which 53.351,500 had 
been Issued In Dee. l"1 2 '. and the balance tor Improvements, v . p. 870, 
940,989; V. 73. p. 86, 554, 1217: V. 77, p. 93, 2162; V. 80,. P- 169-OFFICERS.— Pres., Georgo G. Crawford; V.-P. and Gen. Mgr., rrank 
II. Crockard; Sec. and Treas., L. T. Beecher, Birmingham, Ala., Asst. 
Sec., Thomas Murray, 71 B ’way, N. Y .— (V. 98, P* 1396.)

(THE) TEXAS COMPANY.— ORGANIZATION.— Incorporated In 
Texas April 7 1902 and Is engaged in the transportation, refining and dis
tribution of petroleum and Its products. Owns about 1.41)0 mites or pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, o refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (ncai Beaumont), 
and Lockport. III., and one building at Bayonne, N. J -  t a n k oi8a 
barges, Ac. V. 88, p. 831; V. 86. p. 606; Y. 93, p. 1480. In Mar. 1914 
purchased 10,000 acres of oil-producing property Itclcl 1 n reo ana T5’‘iO0 
acres In leases, having a dally production of about 5,000 bbis., ior o r ,6t)c- 
000, of which $267,000 paid In cash and $1,400,000 In notes. Bee V. J8, 
p. 767. Application to list, Y. 91, p. 960; V. 93, p, 875.In 1913 $3,000,000 stock and $2,000,000 convertible bonds wero issued 
to acquire securities of Producers’ Oil Co. V. 97, p. 527; V. 94, p. 491.

Under reorganization plan of Oontral Fuel Oil Co. dated Juno -3 1J13 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Go. guarantees 
dividends at 5% (under certain contingencies at a loss rato, but not less 
than 3% p. a.) on $6,000,000 pref. stock of tho successor co . (Central 
Petroleum Co., incorporated in Maino Aug. 6 1913) till April 30 1923, hav
ing at that date tho option of paying off tho prof, and thus acquiring per
manent ownership of $600,000 of the $900,000 common stock, and in the 
meantime having complete control of tho property, bonded to secure only 
$600,000 now 1st M . collateral 6s. V. 97. p. 524. In Sept. 1J13 began 
turning over tho production of the Central Petroleum and I roducers Oil 
companies to tho Prairie Oil A Gas Co. V. 97, P- 1120.

STOCK.— Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9 ,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to lncieasc the 
auth. stock from $36.000.000 to $50,000,000. V. 90. r>. 1366. 1494, 1618; 
V. 91, p. 1578; V. 92, p. 467. 1440. In 1913 $3,000,000 stock was Issued 
in exchange for Producers’ Oil Co. stock. V. 97, p. 527.
'Cash D i v .  R e c o r d  S  n c e  1903-04, F is c a l  Y e a r s  (% )—Also 5 0 %  S to ck  June ’ 10
04-06. ’06-07. ’07-08. ’08-09. ’09-10. ’ 10-11. ’ 11-12. 12-13. 13-’ 14
12 yly. 15 12 12A5ex. 12 10 5 6 8Vi

DEBENTURES.— Stockholders March 4 1911 authorized $20,000,000 
6% convertible scold debentures, redeem. Jan. 3 1915 or any Int. day there
after at 105 as a whole or In blocks of at least *100,000. and convertible into, 
stock taken at 150 on any int. cay up to 1915. Sink, fund begins 1915. 
Tho unissued $2,100,000 are reserved to retire tho serial 6% notes of 1910 
(V. 91, p. 610). V. 92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843.

EARNINGS.— For 6 mos. ending Dec. 31 1913, gross, $12,217,198j net 
after taxes, $3,883,973; sink, fund and deprec’n, $905,763; divs. (3>4%). 
$1,050,000; bal., sur., $1,928,210. Seo V. 98, p. 843.
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•f MISCELL A NEO US COMPANIES 

[For abbreviations, &c.. see notes on first page\
Texas Power & Light Co— Pref 7% cum red 115.

2d pref cmn, 6% to 1916, then 7% red conv.
” *---- 90.C— ‘ ‘  ----  “first M 530,000.000 auth gold red 105 begl 1917........ B.xo

Tobacco Products Corp— Corn stock $16,000,000_______
Pref (p & d) 7 % cum rod 120 after 3 years $8,000.000_____

Underwood Typewriter Co—Common stock $9,000,000 authPreferred 7% cum (o A d) red 125......................................
union Bag & Paper— Pref stock (p A d) 7% cumulative___

I'lrst mortgage $5,000,000 goUlrcd 105sinklngfund.0q.xc 
Union 01 L & P, St Louis— 1st M g (other bds text)MSt.xxo 

Ref A ext M550.090,000 g red 110 begMay'lS.Ba&AlSt.xe
Union Ferry—Stock_______________________________  ____

First mortgage gold redeemable at 110 since Nov 1 1895-
Union Natural (las Corp—Stock $10,000,000_____________

Collat tr gold M due $300,000 vrly Sept 1 ____ ______ CPi c
Now serial bds $6,000,000 auth g duo $500,000 aun__ CPi
Other bonds see text.

Union Oil Co of California—Stock $50,000,000 auth_______
First lien M $20,009B00 g callable see text__ E<i.xxc*Ar
Coll trust notes $4,000,000 g part duo s-a red 103___ xxc*
Guaranteed bonds (see text)___________________

Union Steel— First *  coll mtge $45,000,000 g gu s f N xc*&r
Sharon Coke Co 1st M callable 1901__________ _____ ____ x

Union Stock Yards of Omaha—Stock $7,500,000 " _
First mortgage $5,000,000 redeemable 105 ............. "  CC

Uni< n Switcli & Signal—Common stock $9,500,000Preferred (not as to assets) stock (see text)___
Union Tank Line Co— Stock $12,000,000________1111111
United Bank Note Corporation— See American Bank"Notedo

Date
Bond'

1912

1905
1902
1908

1901
1913

1911 
1913
Var
1902

1911

Par
Value

10
10C 
101 

1.00C 
1.001 
1.000 

1 O' 
100 a 

100 
1.000 
1.000

mo
100 Ac

1.000
1,000 Ac
.........loo
...........50sr

100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

■ >1
Places Where Interest and 

Dividends are Payable
$1,600,000

1.400.000
4.090.000 

16,000,000

See text 
See text 

5 e
Q—F 
Q— F 

J A D
May 1 1914 1 M 
May 1’14, V4%  
June 1 1937

Checks mailed
do do 

Bankers Trust Co, N Y
8,000.000
8.500.0JU
4.600.000 

11,000.000
3.653.000
6.202.0007.071.000 
3.000,000
1.200.000 

10.000,000See text 
See text

See text 
4 in 1913 
7 In 1913 
See text

a g 
5 *

3 ln°lil3  
5 g

10 In '13

Q—J
Q—J 
Q—J 
Q—J J A J 

\f A S 
M A N 
See text. 
M A N 
Q—J 15

July 1 1914 IK  
July;i 1914 1% 
July 1 T4 1 H % 
Oct 15 ’ 12 1 % 
July 1 1930 
Sept 1 1932 
May 1 1933 
Jan 15 1914 1 X 
Nov 1 1920 
July 15 ’14 2H 
Sept 1 T4-T6 
Apr ’15-Apr ’26

Checks mailed 
Checks mailed 

do
Chcc’r from Co’s office 
233 Broadway 
New York or St Loul 
30 Broad St, New York 
Comnanv’s Office, Rklvn 
Central Trust Co, N Y

2 g 6 g
M A S 
A A O Colonial Tr Co, PBtsb 

do do
46 202.800 
5.507,000 
3,60 ),000 
4 495,000 

31 680 OOP 
262,000 

7,496,3) ° 700 non 
6.153.370 500.OO'i 

12,000,000

See text
5 g
6 g
5

J A J 
J A J 

Q—F
July 20 ’13, 60<- 
Jan 2 1931 
Nov 14-May 18
Various

Los Angeles
N Y, Los Angeles. Ac 
N Y (Ba), Los Ang A S F

5 g 
„ 5 g 
6 In 1913

5
See text 
See text 
See text

f a n 
J A D 

Q—M 
M A N  

Q—J 
Q—J 

M A S

June 1 1952 
Doc 2 1931 
MayJ3l ’ 14, IH  
May 1 1931 
July 10 ’ 14. 3% 
July 10 ’ 14 3% 
Mar25’14 2\i%

New York Trust Co, N Y
Omaha, Neb 
First Tr A Sav Bk, Chic 
Checks mailed 

do
Checks mailed

REPORT.—For year ending Juno 30 1913 (V. 97, p. 440). gross earnings 
325.882,864; not, after int., taxes & insur., ($901,443). 

$12,044,219. Sink. fd. & depr., $4,843,797; bad acc’ts, Ac., $287,299; in
surance reserve, $250,000; divs. (6%). SI,620,000; bal., sur., $5,043,123.

Pres., E. O. Lufkin; V.-Ps., Arnold Schlaet, T . J. Donahue. R. O. 
Holmes, G. L. Noble and W. A. Thompson Jr.; Sec., C. P. Dodge. N. Y 
office, 17 Battery Place.— (V. 98, p. 767, 843, 1076.)

IPX AS A PACIFIC COAL.— Owns 61,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing colic, brick, Ac, 

DIVIDENDS— Mar. ’09. June ’09. Oct. ’09. 1910-13. 1914.
Since 1908............. l t f  2% stock 2 6 (DSQ.-J) Mch.. iy2. -

Pres.. Edgar L. Marston, 30 Broad St.. N. Y .— (V. 90, p. 118.)
TEXAS POWER & LT. CO.— TOBACCO PRODUCTS CO.— See p.186 
UNDERWOOD TYPEWRITER CO— ORGANIZATION.— Incorn. In 

Delaware. V. 90, p. 632. Manufactures “ visible” typewriter. V. 86. P. 
1359. Factory, Hartford, Conn. No bonds.

PREFERRED STOCK.— See terms in V. 90, p. 788. 
DIVIDENDS.—On prof., July 1 1910 to July 1 1914, 1M % quar. On 

com. stock. July 1 1911 to July 1914, 1% quar. V. 92. p. 1315.
REPORT.— Report for cal. year 1913 in V. 98, p.760, showed: Total 

net income, $1,878,068; deprec’n, $213,563; pref. divs. (7% ), $339,500; com. divs. (4% ), $340,000; balance, surplus, $985,005.
John T. Underwood; 1st V.-P. and Sec. pro tern, 

Ch;>,sr- W. Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
— (V . 94, p. 625; V. 96, p. 637, 913, 1368; V. 98, p. 693, 760.)

UNION BAG A PAPER CO. (THE)— ORGANIZATION.— Incorporated 
In New Jersey on tcb . 27 1899 as a consolidation. V. 68, p. 33, 430: V. 60. 
P’ n.p’ 545: V 82, 937: v - S4' p- 866: v - 80. !>• 077: V. ,88.P> Y- 94. n. 921. 1191: report. V. 96, p. 942: rights of stock, Ac..
V - 68, p. 075. On April 14 1914 a committee was appointed to investigate 
the company s financial condition, to roport to the stockholders on Juno 16.V . 98, p. 1248, 1772.

STOCK.— Com., $16,000,000; par, $100. Preferred, see table above. 
DIVIDENDS.— JT899. 1900 to 1905. 1906. 1907 to O ct.’ 12.On preferred, per cent.........1 3 M 7 yearly. 6 '4 4 yearly (Q.-J )
In Jan. 1913 tho dividend was omitted. V. 95, p. 1547.
BONDS.—As to bonds of 1905 (S5.000.000 auth.), sec V. 80, p. 2102 

V. 81. p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
’ •600 upward are tax-free In New York In owners’ hands. V. 91, p 99 
V. 94, p. 921. Allen Bros. 1st and 2d 6s, $210,090 maturing to 1924; purchase obligations, $478, 333.

REPORT.—Year ending Jan. 31 1914, with bal. sheet. In V. 98. p. 995, 
showed: Not earnings, $534,530 int. on bonds A notes, $228,452; sink, 
fund, deprec., Ac., $256,526; surplus, $59,534.

OFFICERS.— Chairman of Board, L. G. Fisher; Pres., John S. Riegel; 
V.-l s., J . A. Kimberly Jr., C. R. McMillen; Treas., E. S. Coleman: Asst. 
Sec., E. B. Murray. Offico, 233 Broadway, N. Y.— (V. 98, p. 1772.)

UNION ELECTRIC LIGHT A POWER CO., ST. LOUIS.— ORGANIZA
TION.— Incorp. In Missouri in June 1902. V. 77. p. 40, 774. Does prac
tically all of the electric-lighting business of St. Louis. Has a 10-vear con
tract to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793. 
North American Co. owns practically all of tho outstanding stock. V. 80. 
p. 1000. Decision July 1912, V. 95, p. 549; V. 96. p. 1302..

Securities— Date. Interest. nutstand'g. Maturity.
Mo. El. Lt. & Power 1st m............. 1891 6 Q.F. xx $600,000 May 11921
Mo. Ed. 1st cons. M., $3,198,000)1897 5 g. F.&A xx3,198,000 Feb. 1 1927

gold........ ..................... ......... c */ Interest In St. Louis or New York.
U. E. L. A P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. & ext. M. ($50,000,000 authorized Issue), see table above.

STOCK.—Total auth. issue. $18,000,000; outstanding Apr. 30 1913, $9 - 
885,000 (par $100); $161,075 reserved for exchange for outstanding Allssoui i- 
Edlson Electric stock. V. 85, p. 1007, 1466.

DIVIDENDS PAID (Q.-J.) .— 1906 and 1907. 5% ; 1908 to Apr.1914. 
6% yoarly (Q.-J.). Also somo small extra payments.

BONDS.— In 1908 filed a refunding and extension mtge. for $50,000,000. 
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 arc Issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
not earnings aro 50% in excess of interest on bonds, inch thoso proposed to 
bo Issued. V. 86. p. 232. 1163: V. 87, p. 1425. 1537; V. 96. p. 793.

EARNINGS.— Year ending Dec. 31 1913: Gross, $3,682,782; not, after 
taxes, Ac., $1,608,241: int. on bonds, $810,576; divs. (7)4% ), $741,375; 
bal., sur., $28,291. Year 1912, gross, $3,652,034; not after taxes, Ac., 
$1,720,175.

OFFICERS.— Pres., J. D. Mortimer: V.-P. and Gen. Mgr. A. C Ein
stein; V.-Ps., Brecklnridgo Jones and II. N. Davis; Sec. and Treas 
U. Spoohror. N. Y. offico, 30 Broad St.— (V. 98, p. 242, 392, 457.) ’

UNION FERRY.— Operated five ferry lines between N. Y. and Brooklyn 
of which 2 discontinued July 28 1912. 19 ferryboats, real estate, Ac
Fares Increased, V. 87. p. 1517; V. 93, p. 538.

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to $1,500,000 and In Jan. 1910 5300.000 was acoulred V 90 p 114 

In Doc. 1913 tenders were asked fortlie sale of $100,000 bds. V.97,p .1827. 
DIVIDENDS. 11898. 1899. 1900 fo Jan. 1908. 1909 to 1913. 1914,
Percent............./ 3H 3 2 yearly. 3 yearly. Jan., 14*

EARNINGS.— Yeur 1911. gross. $613,220: net, $163,482. In 1910 
gross, $819,114; net, $251,963. V. 94. p. 285.

Pres., .1. D Fairchild; Sec. A Treas., Beni J . Downer.— (V. 98 p. 917 ) 
UNION NATURAL GAS CORPORATION.— ORGANIZATION. Ao.— Incorp. in Delaware May 24 1902 and acquired various gas properties In 

Penna, and Ohio. On Deo. 31 1913 owned 527,334 acres of gas lauds and 
also ono-half interest in 5.5,474 acres in W. Va. (Reservo Gas Co.).

DIVIDENDS.— Dividends 1903 to 1906, 8% yearly; Jan. 1907 to July 
1914. 10% yearly (2)4% Q.-J.).

BONDS, Ac.—As to coll, trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsld. cos. Dec. 31 1911, $1,082,000, include $523,000 first ,5s due
Dee. 1 1921; Int. J. A D. at Cleveland Trust Co.and $46,000 Elvrla Gas A 
Electric 6s due Sept. 1 1921. Of tho $6,000,000 6s of 1913, about $3,300,
000 aro to bo sold, together with $1,000,000 now stock, for improvements 
„nd to pay floating dobt, of which $2,682,000 had been takou by stockhold-

rem-UionS c i9o n o nnlih s Ieave.s SI,500.000 additional bonds to sell and the wero i,oW  . '200,000 reserved to retire the 6s duo Sept. 1913 to 1916. which 
Dee a? i.no cQd,o!} ^ 0XCi!Jln"e - Total bonds, both Issues, outstanding eomnnriiij ”  ui u ,000A No bonds are reserved to retire those of “ under 
aom nnrfin \°n 31 1913 aggregated $1,300,300 (of whichS2J1JJU0 in treasury). V. 96, p. 794: 7. 97, p. 370.
G r n s ' s 0rt for calendar year 1913, in V. 98. p. 1917 showed: 
oner Mn Hr iHn l 8<JFrce5k £4,673,220; gas and electricity. $1,166,198; 
n o £ ) & k n  nnmg1’ &c’ i *1.682,197; int. on bonds, Ac., $307,738; div!

I?2s' ST °N 00RnrniT? aH?n’,>S5;50;T00: bal-  sur-. *16,386.Tr os ’w  ' n  ' n bfH’’  ,Gen’ Mgr., E. P. Whitcomb; Sec. A 
(v OR n a d V  7oid Qe; Union Bank Building, Pittsburgh, Pa.—(V. 96, p. 494. 794. 861; V. 97, p. 370; V. 98, p. 615, 1917.)
In rnUfnrnUi*iV'n .̂V^fann 5 1 1 — ORGANIZATION.— Incorporatedsene hen  ̂ne1 m toi1? 90 produces fuel oil, refined oil, gasoline, kero. dI 11Ulates. lubricants and asphaltum which lt distributes 

A8 lar,ge pa£j of th“ Pacific Coast of the United States, Canada find / i S " t )  Gwns or controls more than 600 miles of modern pipe
l ln J itJ '.n  .cers Transportation Co., V. 96, p. 1294). extending from 3 separate tidewater ports to the 4 great oil-producing sections of the State; 
ana controls ana operates three modern retlnerjes, a larire Ur<*t of oH-carrvlne 
vessels, with a capacity of over 500,000 bbls., 239 stationary tanks, with a 
storage capacity of 11^421,875 bbls. for crude oil; also Its own pipe line 
across the Isthmus of Panama. Its oil properties a^erecrate over 240 000 
acres in the oil-producing centres of California. V. 97, p. 449.

In Nov. 1912 thoGenerai Petroleum Co. acquired an option on acontroll- 
1707! ,U 91i ’ V. 95. p. 1407. 1478: V. 96. p. 1493.1707, V. 97, p. 449, 1586, 1665; V. 98, p. 75, 392, 1154, 1390, 1611.

S3 OCK.— No dividends while the “ first lion” bonds are unpaid, unless 
co Int. charge. In April 1914 it was arranged to sell 

$ lo ,000,000 treasury stock to an English syndicate at par. stockholders 
haying the prior right to subscribe therefor, payable on or beforeJune 30 
lpM ,raising tbcamountoutsUndingto $46,292,800. V .98 ,p . 1396, 1698. Stockholders were in May 1914 offered the option of exchanging their stock 
for 6 % prer. shares of British Union Oil Co. Ltd., and English stockholding co., at par. V. 98, p. 1698.

VIY^BENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an
num on the Increased stock; from Nov. 1910 to July 1913 the rate was 7.2% 
per annum, or 60c. per share monthly, but hereafter payments are to be 
made semi-annually. The Jan. 1914 payment was omitted, but divs are 

rbG rammed in July 1914 on a basis of 4 % yearly. V. 97, p. o70, 1,827; V. 98, p. 160.
Flrsl llen 5% 20-yr. bonds, auth. $20,000,000; Initial Issue, *0 ,000,000: reserved for future Issue at not exceeding $2,500,000 yearly, for 

development, betterments and new acquisitions, provided the net income 
Tor the preceding calendar year shall be at least 3 times the annual Interest 
;2 ? r8 ^ lnollKlln5  bonds so to be Issued. $6,60.5 000; reserved to retire $7,-o.OOO guaranteed bonds of subsidiary companies (see V. 92. p. 1373), 
v -193- p - 10,9 ’ 168: v - 92> P- 1373, 1503, 1641. The $4,000,000 coll, trust gold 6% notes mature $400,000 May 1 1914and $450,000 thereafter semi- 
ann. to May 11918 and are secured by pledge of $1,500 first lien 5% bonds
p°r i005y 1321°° ° f U° t0S Issucd’ V ’ 96, p - 1368: V- 07. p. 242, 449; V. 98,

Sinking fund retires yearly at 10214 and Int. at least $250,000 bonds; also 
callable as an entire issue at 105 and int. on any int. date.

Underlying Bonds tor which First Lien Bonds Are Reserved.
Bonds— Interest. Outstanding. Maturity.

Mission Transp. A Refln.Co. lstM.5 M A Nxx $38">,000 Nov 1 1921 
Union Transportation Co. 1st M ..5  F A Axx 2.P36.000 Feb 1 1923 
Union SS.Co.lst M„due$50,000 s-a.5 J A Jxx 150,000 To Jan. 1916 
Producers Transporta’n Co. 1st M.5 J & Jxx 1.924,000 July 1 1921

The United Steamship Co’s bonds ($150,000) are not, guaranteed.
REPORT.— For calendar year 1913 in V. 98, p. 1153.

Results of Operations for Calendar Years.
„  (All $.) 1913. 1912. ---------  ~
Gross sa les ...20,230,620 17,219,821 
Gross profits. 3,663,283 4,261,692
Roy tiesAmis. 113,982 ......
Controlled cos. 1,026,272 231,576

835,864
Total profits 4,803,537 

General exp.. 321,651 
Taxes............. 235,632

1913. 1912.
1,094,882

607,558

(All $.)
Depreciation. 1,071,281 
Int. on bonds. 423,243)
Int. on coll. tr.

notes, A c . .  130,858 
Prop: of disc.,

5,329,132 A c . . . ......... 94.641 _
507,108 Divs.pd.(4.2% )L311,781(7.2)2232892 215.8041

64,041

DIRECTORS.— Lyman Stewart (ChaimanK” Los2Angeles: f\Y\,8j7 
Stowart (Pres.), Alexander Sclater (1st V.-P.), E. W. Clark (2d V .-P ) 
Giles Kellogg (Sec.), F. C. Bolt, W. It. Staats, W. G. Tubby, W. W. Or- 
cutt, I. W. Heilman. General offico. Oleum (P. O. Rodes), Contra Costa 
County, Cal.; branch offices, Los Angeles and San Francisco.— (V. 98. n. 
160, 392, 1005, 1153, 1160, 1248, 1321, 1396, 1465, 1698.)

UNION STEEL CO.— The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75. p. 1359. 1150; V. 74, p. 100.

Plants at Donora and Sharon. Pa., with dally capacity as follows; 5 blast 
furnaces. 2.500 tons; 25 open-hearth furnaces, 2,400 tons; 3 blooming, slab
bing and sheet bar mills, 4 rod mills. 800 tons; 1 wire and nail mills. 7 000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant. 3,600 boxes: 8 sheet. Jobbing 
and plate mills, 1 by-product coke plant (212 ovens). 1.0u0 tons.

Coking coal property In lower ConnellsviMo district, 4.7 10 acres of coal and 
610 acres ot surface. Steam coal property on Monongahola River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweene mines 
ileases), on the Mesaba range, estimated to contain 40.000.000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Corp., and are 
secured by all the property of the company. Including the Sharon Steel stock 
acquired. They are subfect to call since Deo. 1 1907 at 110 and Interest. 
OT the bonds, $43,905,000 have been Issued, of which $12,225,000 were held 
alive In sinking fund on Jan. 1 1914; remainder are to be used to retire un
derlying bonds and for future purposes. Annual sinking fund 2 % of amount 
of bonds out. V. 75. p. 1150; V. 76, p. 107; 546. Guaranty, V. 76. p. 7C&. 
— (V. 78, p. 1171, 1227: V. 83, p. 912; V. 91, p. 721; V, 92, p. 1247.)

UNION STOCK YARDS OF OMAHA__ ORGANIZATION.— Incorpor
ated In Nebraska In Deo. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, Ac., and other real estate. V. 92, p. 1378.
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[ d e b s  ( f o r  N Ip e  B a y  C o )  g o ld  r e d  1 0 3  s in c e  1 9 1 0 ------- x
n t u r e s  g o ld  s f  5 1 2 5 , 0 0 0  d u e  y e a r l y  b e g in  ’ 1 4 . x c * & r *  
> g  s  f  d r a w n  1 0 1  1 - 1 0  y ’ l y  b e g  J u l y ' 16 - O B . x c ’ & r*

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

United Cigar Manufacturers Co— Commnn_stock $20,000,000
Preferred stock (p & d) 7% cumulative $o,000,000------------

United Cigar Stores Co of Am—Common stk $30,000,000 auth
Pref stock (p & d) 7% cumulative $5,000,000 see text------

United Dry Goods Cos— Common stock $35,000,000 auth .
Preferred stock (p & d) 7% cum $16,000,000 authorized.. 

United Elec Co of N J—See “ Electric Ry” Section.
United Fruit—Stock $45,000,000 authorized 

Serial debs •“  —,J — * ’
Debentures

do gi____________ „  .do g s f  drawn 101 1-10 y'ly beg July’ 16..0B.xc**r*
Gold notes $12,000,000 red 101.........- .......................OB.xc
Gold notes $10,000,000 redeemable text---------------------OB
Nor Ry of Costa Rica 1st M g red 105 s f & lnt gu.OBxx.o*

United tins Improvement Co (The)— Stock $55,520,700-----
United Paper Board— ,

Common stock $12,000,000 auth------------
Pref stock 6% non-cum $2,500,000 red 110 United Shoe Machinery Corp—Common stock $35,000.000..
Preferred stock 6% cumulative $15,000,000 (see text)_-_> 

U S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth
Preferred stock 7% non-cum ulatlve...- -----------------
American Pipe & Foundry first mtge $1,500,000 sk id --z
Dlmmick Pipe first mortgage gold - - - - - - - - - - - - - ...........z

United States Envelope— Common stock $1,000 000 --------
Preferred stock ( p  & d) 7% cumulative $4,000,000........
1st M $2,500,000 g part yrly red 101 aft. Dec. 'iy .O B.--Z3 

United States Express—Stock................................ ...............

D  a te  
B o n d s

P a r
V a l u e

1 9 0 7
1 9 0 9
1 9 1 1
1 9 1 1
1 9 1 3
1 9 1 4  
1 9 0 0

1 8 9 8
1 9 0 7

1 9 0 8

$ 1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0

1 0 0
5 0 0  & c  
5 0 0  & c  
5 0 0  & c  
5 0 0  & c  
1 0 0  & C  

1 0 0  & c  
1 , 0 0 0  

5 0

1 0 0
1 0 0

2 5
2 5

1 0 0
1 . 0 0 0

1 0 0 '
1 0 0

1 , 0 0 0
1 0 0

A m o u n t
O u ts t a n d i n g

$ 1 8 , 1 0 4 , 0 0 0
5 , 0 0 0 . 0 0 0

2 7 , 1 6 2 , 0 0 0
4 . 5 2 7 . 0 0 0  

1 4 , 4 2 7 . 5 0 0  
1 0 , 8 4 2 . 0 0 0

3 6 , 7 7 1 , 4 0 0
6 4 0 . 0 0 0

4 . 2 5 0 . 0 0 0
1 . 5 0 0 . 0 0 0
2 . 5 0 0 . 0 0 0  

1 2 , 0 0 0 . 0 0 0  
1 0 , 0 0 0 , 0 0 0

2 4 4 . 0 0 0  
5 5 , 5 0 2 , 9 5 0

1 2 , 0 0 0 , 0 0 0
2 . 1 0 0 . 0 0 0

2 8 . 6 1 0 , 0 5 9
9 ,5 9  6 , 6 7 5

1 2 . 0 4 1 . 3 0 0
1 2 . 0 5 1 . 3 0 0  

8 8 8 .0 8 7
1 7 9 . 0 0 0
7 5 9 . 0 0 0  

4 , 0 0 9 . 0 0 0  
1 , 8 ) 0 . 0 0 0

1 0 . 0 0 0 , 0 0 0

R a te
%

4  I n  1 9 1 3
7  i n  1 9 1 3  
S e e  t e x t  
S e e  t e x t
8  i n  1 9 1 3  
7  I n  1 9 1 3

S e e  t e x t  
5 g
4  )4  g 
4 M  g  
4 M  g
6  g
5  giK

8  In  1 9 1 3  
6  i n  1 9 1 3  
S e e  t e x t  
S e e  t e x t  

66 g
S e e  t e x t  
S e e  t e x t  

5  g
S e e  t e x t

W h e n
P a y a b l e

Q — F

§ = ?
Q —  M

J  &  
J  &  
J  & 
.1 *  
M  &  
M  &  
M  &  
Q — J

Q — J  
Q — J  
Q — M  
Q u a r  

T &  J  
J  &  J  
S e e  t e x t  
M  &  S

&  d  
M  &  N

L a s t  D iv id e n d  
a n d  M a t u r i t y

A u g  1 '1 4  1 %  
S e p t  1 '1 4 ,  l  H  
M a y l 5 ' 1 4 .  1 1 *  
J u n e  1 5 '1 4 ,  1 H  
M a y  1 '1 4 .  2 %  
J u n e  1 ' 1 4 ,  1 V i.

J u l y  1 5  '1 4 ,  2 %  
J u n e  1 1 9 1 5 - 1 8  
J u l y  1 1 9 2 3  
J u l y  1 1 9 2 5  
J u l y  l  1 9 2 5  
M a y  1 1 9 1 7  
M a y  1 1 9 1 8  
S e p t  1 1 9 1 5  
J u l y  1 5  '1 4 ,  2 %

J u l y  6  1 9 1 4 , 2 %  
J u l y  6  '1 4 .  1 A  
D e c  1 1 9 0 7  1 %  
A p r  1 5  '1 4  1 %  
J u l y  1 1 9 2 8  
J a n  1 1 9 1 7  
M c h  2  '1 4  3 ) 4 %  
M c h  2 ' 1 4  3 ) 4 %  
D e c  1 1 9 1 4 - 3 4  
M a y  1 5  '1 2  3 %

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

C h e c k  f r o m  C o 's  O f f ic e  
d o  d o

C h e c k s  m a ll  e  l 
d o

C h e c k s  m a ile d  
d o

C o m p a n y 's  o f f ic e ,  B o s t o n  
d o  d o

O l d  C o l  T r  C o , B o s ;  Sc L o n  
d o  d o
d o  d o

B o s t o n  a n d  L o n d o n  
d o  d o

O l d  C o l o n y  T r  C o .  B o s t o n  
P h i l a d e l p h i a  O f f ic e

/ C h e c k s  f r o m  A m e r .
1 T r  C o  B o s  
O f f i c e , . B u r l i n g t o n ,  N  J  

d o  d o
C h a t t a n o o g a .  T e n n e s s e e  
B l r m  T r u s t  &  S a v  C o  
O l d  C o l o n y  T r u s t  C o , B o s  

d o  d o
d o  d o

O f f ic e  2  R e c t o r  S t .  N  Y

D i v i d e n d s  s in c e  1 8 9 7 ,  6 %  y ’ l y .  O f  t h e  1 s t  5 s  o f  1 9 1 1  ( $ 5 , 0 0 0 , 0 0 0  a u t h .  Is 
s u e ) ,  $ 7 0 0 , 0 0 0  h a v e  b e e n  s o ld ,  r e m a i n d e r  r e s e r v e d  f o r  l m p r o v ’ ts  a n d  a d d i 
t io n s ,  $ 1 , 2 0 0 , 0 0 0  a t  c o s t  a n d  $ 3 , 1 0 0 , 0 0 0  a t  7 5 %  o f  c o s t .  V .  9 2 .  p . 1 3 8 7 .  
1 3 1 5 .  R e p o r t  f o r  y e a r  e n d in g  N o v .  3 0  1 9 1 3 ,  I n  V .  9 8 ,  P -  2 3 4 ,  s h o w e d :  
G r o s s , $ 1 , 7 8 2 , 3 2 2 ;  n e t , $ 6 5 2 , 9 3 2 ;  d e p r e c  n , $ 1 5 0 , 0 0 0 ;  d l v s . ( 6 % ) ,  $ 4 4 9 , 7 7 8 ;  
b a l . ,  s u r . .  f o r  y e a r .  $ 5 3 , 1 5 4 .  S u r p l u s  N o v .  3 0  1 9 1 3 ,  $ 5 2 7 , 8 6 9 .  P r e s - ,  
I i .  J .  D u n h a m ;  S e c .  a n d  T r e a s . ,  J .  O .  S h a r p .  O f f ic e ,  S o u t h  O m a h a ,  N o b .  
—  ( V .  9 2 .  p .  1 7 0 5 ;  V .  9 4 ,  p .  7 1 ,  2 7 6 ;  V .  9 6 ,  p .  2 0 7 ,  2 8 2 ;  V .  9 8 ,  p .  1 6 0 ,  2 3 4 . )

U N I O N  S W I T C H  &  S I G N A L  C O . — O R G A N I Z A T I O N . — I n c o r p .  I n  P a .
I n  1 8 8 2 . P l a n t  a t  S w ls s v a le ,  P a .  V .  6 8 . p .  4 7 1 ;  V .  6 7 ,  p .  7 3 8 .

S T O C K . — P r e f .  Is  e n t it l e d  t o  6 %  a h e a d  o f  c o m m o n ,  t h e n  ) 4 %  f o r  e v e r y  
1 %  o n  c o m .  u n t i l  1 2 %  Is  r e a c h e d ;  t h e n  b o t h  s h a r e  a l i k e .  V .  8 4 ,  p .  4 5 3 :  
V .  9 1 .  p .  1 0 4 0 .  1 3 3 3 .  1 6 3 5 .  1 7 1 5 :  V .  9 2 .  p .  6 0 2 :  V  9 3 .  p .  4 1 4 .

T h e  s t o c k h o ld e r s  M a r c h  1 0  1 9 1 4  a u t h o r iz e d  a n  i n c r e a s e  i n  t h o  s t o c k  t o  
$ 1 0 , 0 0 0 , 0 0 0 ,  t h o  n o w  s t o c k  t o  b o  c o m m o n  s t o c k .  A  3 3  1 - 3 %  s t o c k  d i v i d e n d  
( $ 1 , 6 6 6 , 6 6 7 )  w a s  p a i d  A p r i l  2 0  1 9 1 4 .  V .  9 7 ,  p .  1 9 0 3 .

D I V S .  ( s in c e  1 8 9 8 ) —  | '9 9 -  'u u .  '0 1 .  '0 2 .  U 3 . 'U 4 - '0 6 .  ’ 0 7 - ’ 1 3 .  1 9 1 4 .
O n  p r e f e r r e d _____________ % )  (i 7  )4 8  8  9  1 0  y ' l y .  1 2  y ’ l y .  3 , 3 . 3 . -
O n  c o m m o n ------------------- % J  0  3  4 4 0  ^  v \ l y  1 2  y ' i y  . 3‘ 3 ,  3 .  -

A ls o  6 9 %  i n  c o m m o n  s t o c k  i n  J a n .  1 9 1 1  a n d  1 0 %  i n  J a n .  1 9 1 3  a n d  
3 3  1 - 3 %  in  A p r i l  1 9 1 4  o n  b o t h  c o m .  a n d  p r e f .  s t o c k s .  A s  t o  p r o p o s e d  
3 3  1 - 3 %  s t o c k  d i v i d e n d ,  s e e  a b o v e .  . „  „ „ „  , ,

R E P O R T . —  R e p o r t  f o r  c a l e n d a r  y e a r  1 9 1 3 ,  in  V .  9 8 ,  p .  9 1 0 ,  s h o w e d :  
S u r p .  o v e r  i n t . ,  $ 1 , 6 1 8 , 0 0 8 ;  c a s h  d i v s .  ( 1 2 % ) , ' $ 5 9 8 , 9 3 4 .  I n  1 9 1 2 ,  s u r p l u s  
o v e r  i n t . ,  $ 1 , 0 0 4 , 7 3 1 ;  i n  1 9 1 1 .  $ 8 2 6 , 1 7 2 .

P r e s . ,  11. G .  P r o u t ;  V . - P . ,  W .  D .  U p t e g r a f f ;  S e c .  &  T r e a s . ,  J .  I I .  J o h n 
s o n .  O f f ic o ,  S w is s v a lo ,  P a . — - ( V .  9 8 ,  p .  6 1 5 ,  8 4 3 ,  9 1 0 ,  9 1 7 ,  1 2 4 8 .)

U N I O N  T A N K  L I N E  C O . — S e e  p a g e  1 8 8 .
U N I T E D  B A N K  N O T E  C O R P O R A T I O N . — S e e  A m e r i c a n  B a n k  N o t e  C o  
U N I T E D  C I G A R  M A N U F A C T U R E R S  C O . — O R G A N I Z A T I O N . - I n  

c o r p o r a t e d  In  N .  Y .  A p r i l  2 8  1 9 0 6 . V .  8 4 ,  p .  8 0 2 ;  V .  9 4 . p .  2 1 3 .  3 5 7 . 1 3 8 8  
O w n s  $ 2 , 5 0 0 , 0 0 0  c o m m o n  s t o c k  o f  M .  A .  G u n s t  &  C o . ,  I n c . ,  o r g a n iz e d  

I n  M a i n e ,  h a v in g  $ 6 0 0 ,0 0 0  7 %  c u m .  p r e f .  s t o c k ,  w h i c h  a c q u i r e d  C a l .  c o r 
p o r a t io n  o f  s a m e  n a m e .  V .  9 6 ,  p .  9 5 0 ,  5 5 8 .  , ,

S T O C K . — P r e f .  s t o c k  c a n n o t  b e  I n c r e a s e d  o r  m t g e  o t h e r  t h a n  p u r c h a s e  
m o n e y  m t g e .  c r e a t e d  w it h o u t  c o n s e n t  o f  t h r e e - f o u r t h s  o f  p r e f .  s t o c k .  P r e f .  
s h a l l  h a v e  n o  v o t in g  p o w e r  e x c e p t  w h ile  d e f a u lt  f o r  a t  le a s t  t w o  q u a r t e r l y  
d iv id e n d s  c o n t in u e s .  O f  t h e  c o m m o n  s t o c k .  $ 7 , 2 5 6 , 5 0 0  Is  In  a  5 - y e a r  
v o t in g  t r u s t  e n d in g  D e o . 1 1 9 1 4 .  V .  9 4 ,  p .  1 3 8 8 .

D I V I D E N D S . — O n  c o m m o n ,  1 9 0 9 ,  5 % ;  1 9 1 0 , 6 % ;  1 9 1 1 ,  4 ) 4 % :  1 9 1 2

^ R E P O R T 4- ^ R e p o r t  ' f o r  y e a r  e n d in g  D e c .  3 1  1 9 1 3 .  I n  V .  9 8 . p .  9 9 8 .  
s h o w e d :  G r o s s  e a r n in g s ,  $ 2 ,8 5 8 , 7 3 6 ;  p r o f it s ,  $ 1 , 4 1 3 , 7 7 5 ;  o t h e r  I n c o m e ,  
$ 4 0 9 , 8 5 4 :  I n t .  o n  lo a n s  a n d  d e p o s it s ,  $ 3 4 5 , 2 5 9 ;  d l v .  o n  p r e f .  s t o c k  ( 7 % ) ,  
$ 3 5 0  0 0 0 :  d l v .  o n  c o m .  s t o o k  ( 4 % ) ,  $ 6 9 9 ,1 6 0 ;  n e t  p r o f it s ,  $ 4 5 9 , 2 1 0 .

O F F I C E R S . — P r e s . ,  F r e d .  H .  H i r s c h h o m ;  T r e a s . .  J a c k  \ V .  S c h l f f e r .  
O f f i c e ,  1 0 1 8  a n d  1 0 2 0  S e c o n d  A v e . ,  N .  Y . — ( V .  9 8 ,  p .  9 1 7 ,  9 9 8 .)

U N I T E D  C I G A R  S T O R E S  C O . O F  A M E R I C A . — O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  i n  N .  J .  J u l y  2 5  1 9 1 2 ,  a s  s u c c e s s o r ,  p e r  p la n  V . 9 5 ,  p .  2 4 1 ,  o f  
C o r p o r a t io n  o f  U n it e d  C i g a r  S t o r e s  ( w h ic h  o w n e d  t h e  e n t ir e  s t o c k  a n d  f u n d e d  
d e b t  o f  t h e  o l d  U n it e d  C i g a r  S t o r e s  C o .  S e e  V .  9 4 , p .  1 4 5 1 .  1 3 8 6 , 1 1 2 2 ;  
V .  9 3 ,  p .  1 1 0 8 ,  1 1 2 2 ;  V .  8 8 .  P - 1 1 3 2 . )  R e t a i l s  c ig a r s ,  c ig a r e t t e s ,  t o b a c c o ,  
& c . ,  h a v i n g . i t  w a s  r e p o r t e d  e a r l y  i n  1 9 1 4 ,  a b o u t  8 0 0  s t o r e s  i n  v a r io u s  p a r t s  
o f  t h e  c o u n t r y .  V .  9 3 ,  p .  1 1 2 2 .  S t o c k h o ld e r s  w e r e  a l lo w e d  t o  s u b s c r ib e  
p r o  r a t a  t o  M a y  1 1  1 9 1 4  f o r  t h o  p r e s e n t  is s u e  o f  s t o c k  ( $ 3 1 6 ,8 9 0 )  o f  t h e  
U n i t e d  P r o f i t - S h a r i n g  C o r p o r a t i o n  ( a u t h .  is s u e ,  $ 3 5 0 , 0 0 0 ) . V .  9 8 , p .  1 4 6 5 .

S T O C K . — D iv i d e n d s  o n  p r e f .  s t o c k . a r e  c u m u l a t i v e  f r o m  S e p t .  1 5  1 9 1 2 .  
H a s  e q u a l  v o t i n g  p o w e r  w it h  c o m m o n .  A  s p e c ia l  s u r p l u s  f u n d  o u t  o f  n e t  
p r o f it s  m a y  b o  u s e d  a f t e r  J a n .  1 1 9 1 6  t o  r e d e e m  p r e f .  s t o c k  a t  p r ic e s  n o t  
e x c e e d in g  $ 1 4 0  p e r  s h a r e .

D I V I D E N D S . — D i v .  o n  p £ e f .,  I H %  q u a r . , p a i d j > e c  . 1 9 1 2  t o  J u n e  1 9 1 4 ,
and .....................
N o v

s h o w e d ^  D i v s .  r e c e iv e d ” ( le s s  c h a rg e s ) ',  $ 2 , 1 7 1 , 5 1 6 ;  p r e f .  d i v . ,  $ 3 1 6 , 8 9 0 ;  
c o m m o n  d i v .  ( 5 ) 4 % ) ,  $ 1 , 4 9 3 , 9 1 0 ;  b a l. ,  s u r . ,  $ 3 6 0 , 7 1 6 . — ( V .  9 7 ,  p .  1 5 1 5 ;  
V .  9 8 ,  p .  1 6 5 ,  1 2 4 8 ,  1 3 1 5 ,  1 4 6 5 .)

U N T I E D  D R Y  G O O D S  C O M P A N I E S . — O R G A N I Z A T I O N . — I n c o r p o r 
a t e d  I n  D e la w a r e  M a y  2 1  1 9 0 9  a n d  a c q u ir e d  c o n t r o l  o f  t h e  A s s o c ia t e d  
M e r c h a n t s '  C o . ,  w h ic h  o w n s  $ 4 , 5 0 0 , 1 0 0  o f  t h e  $ 9 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  I I .  B .  
C l a l l in  C o . ,  t h e  b u s in e s s  o f  J a m e s  M c C r e e r y  &  C o .  ( 2 3 d  a n d  3 4 t h  S t s  ) .  
S t e w a r t  &  C o .  o f  B a lt im o r e  ( f o r m e r l y  P o s n e r  B r o s . ) ,  2 , 0 0 0  s h a r e s  ( $ 2 0 0 , 0 0 0 )  
o f  t h e  $ 2 5 0 , 0 0 0  c o m m o n  s t o c k  o f  C .  G .  G u n t h e r 's  S o n s  ( f u r s ) ,  N e w  Y o r k  
( V .  9 0  p .  7 7 3 ) ;  J .  N .  A d a m  &  C o .  o f  B u fT a lo ,  N .  Y . ,  a n d  $ 2 , 4 0 0 , 0 0 0  o f  t h e  
$ 3 , 0 0 0 , 0 0 0  d e b e n t u r e  b o n d s ,  $ 2 , 0 0 0 , 0 0 0  o f  t h e  $ 3 , 0 0 0 , 0 0 0  I n c o m e  b o n d s  a n d  
8 0 0  o f  t h e  1 , 0 0 0  s h a r e s  o f  s t o c k  o f  t h e  O ’ N e l l l - A d a n i s  C o .  a ls o  p u r c h a s e d  
H a h n c  &  C o . ,  N e w a r k .  N .  J . ;  P o w e r s  M e r c a n t i le  C o .  o f  M in n e a p o l is ;  
W i l l i a m  H e n g c r e r  C o .  o f  B u f f a lo ,  a n d  S t e w a r t  D r y  G o o d s  C o . ,  L o u is v i l l e .  
I n  1 9 1 0  a c q u i r e d  c o n t r o l  o f  L o r d  &  T a y l o r .  V .  9 1 ,  p .  4 2 , ;  V .  9 2 ,  p .  1 9 3 ;  
V .  9 8 ,  p .  1 5 9 , 3 9 2 .  , , . t , .

S T O C K . — R e m a i n i n g  c o m m o n  a n d  p r e f .  s t o c k  Is  I s s u a b le  f o r  c a s h  a t  n o t  
le s s  t h a n  p a r  a n d  1 2 0 ,  r e s p e c t iv e ly .  V .  9 1 ,  p .  4 2 ,  1 5 8 .

N o  b o n d s  c a n  b e  Is s u e d  w it h o u t  t h e  c o n s e n t  o f  >4 o f  e a c h  c la s s  o f  s t o c k .  
D I V I D E N D S . — O n  p r e f . .  S e p t .  1 1 9 0 9  t o  J u n o  1 9 1 4 ,  1 H %  q u a r .  O n  

c o m .  s t o c k ,  N o v .  1 1 9 0 9  t o  M a y  1 9 1 4 ,  2 %  q u a r .  ( 8 %  y e a r l y ) .  V . 9 2 , p . 9 6 1 .  
R E P O R T  f o r  h a l f - y e a r  e n d in g  J a n .  1 5  1 9 1 4  w a s  in  V .  9 8 , p .  8 3 7 .
P r e s . ,  J o h n  C l a f l i n ,  2 2 4  C h u r c h  S t . ,  N .  Y . — ( V .  9 8 , p .  7 6 7 ,  8 3 7 . )  

U N I T E D  E L .  L .  &  P O W E R  C O . ,  N . Y . — S e e  C o n s o lid a t e d  G a s .
U N I T E D  F R U I T  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  o n  

M a r c h  3 0  1 8 9 9  t o  c a r r y  o n  t r o p ic a l  f r u i t  b u s in e s s .  L it ig a t io n ,  V .  9 5 ,  p .  1 1 6 .
O f f i c i a l  s t a t e m e n t ,  V .  6 9 ,  p .  8 5 4 .  P r o p e r t ie s  o w n e d ,  se e  r e p o r t s ,  V .  7 1 .  

p . 1 0 1 1 ,  1 0 2 0 : V .  7 3 .  p . 1 0 6 0 . a n d  V .  7 7 ,  p .  2 0 9 6 : V .  7 9 . p .  2 4 7 5 ;  V .  8 5 ,  
p . 1 2 8 1 :  V .  7 4 .  p .  1 0 9 5 : V .  7 5 .  o .  6 2 1 :  V .  8 9 , p .  1 3 5 4 :  V . 9 l , n . S 7 8 :  V .  9 5 ,  
p . 5 1 9 ,  8 2 2 ;  V .  9 8 , p .  1 6 1 9 . N o r t h e r n  R y .  o f  C o s t a  R i c a ,  3 4 7  m ile s ,  se o  
V .  7 1 ,  p .  1 0 6 7 ;  V .  8 0 .  p .  2 2 3 ;  V .  8 1 ,  p .  6 1 8 .

I n  J u n e  1 9 0 7  t h e  o u t s t a n d in g  $ d ,o u u .u u u  N lp e  B a y  c o m m o n  s t o c k  w a s  
a c a u ir e d ,  p e r  p la n  V .  8 4 . p . 1 0 5 7 :  f ir s t  d iv id e n d .  4 b,. p a id  S e p t .  1 5  1 9 1 0  
V .  9 1 ,  p .  4 1 .  T h e N i p e  B a y  C o .  h a s  o u t s t a n d in g  $ 2 , 0 0 0 , 0 0 0  p r o f ,  s t o c k  a n d  
$ 3 , 1 6 6 , 0 0 0  6 %  1 0 - y e a r  d e b s ,  d u o  J u n o ' l  1 9 1 7  ( V .  9 5 ,  p .  4 2 4 ) .  V .  8 8 ,  p .  
4 5 4 , 5 6 9 ;  V .  8 2 ,  p .  1 3 8 2 ;  V .  8 1 ,  p .  2 1 5 ,  1 3 7 8 ;  V . 9 2 ,  p .  1 5 6 9 ; V .  9 6 , p .  1 3 0 1 .  
I t s  $ 3 , 2 0 7 , 0 0 0  1 s t  M .  5 - y e a r  6 %  c o u p o n  n o t e s  w e r e  p a id  b y  t h e  U n it e d  
F r u i t  C o .  a t  m a t u r i t y  J u n e  1 1 9 1 4 .  N i p e  B a y  r e p o r t ,  V .  9 7 ,  p .  4 4 1 .

S T O C K . — S t o c k h o ld e r s  i n  1 9 1 2  s u b s c r ib e d  f o r  $ 6 ,0 9 9 , 0 0 0  n e w  s t o c k  a t  
1 5 0 .  V .  9 5 ,  p .  3 6 6 .  6 8 5 .  8 2 2 .  I n  M a y  1 9 1 4  is s u e d  $ 1 7 7 , 1 0 0  s t o c k  i n  d e a l  
w i t h  R e v e r o  S u g a r  R e f i n e r y  C o .  V .  9 8 , p .  1 6 1 9 ,  1 7 7 2 .

D I V I D E N D S . —  m e t .  1 8 9 9 . 1 9 0 0 .  1 9 0 1 .  1 9 0 2  to  J a n . ’ 0 7 .  S in c e
P e r c e n t . ....................... J 2  A  1 0  8  7  y e a r l y .  ^  2 q u a r

J I V I D E N D S . — D l v .  o n  p r e f . ,  \ % %  q u a r . ,  p a id  D e c .  1 9 1 2  t o  J u n o  1 9 1 4 .
o n  c o m . ,  \ ' A %  a n d  H %  e x t r a  p a i d  F e b .  1 5  1 9 1 3 : M a y  1 5  1 9 1 3  to  

> . 1 5  1 9 1 3 ,  I H %  q u a r . ;  f914, F e b .  1 6 . 1 )4% ; M a y  1 5 ,  1 )4% . 
l E I ’ O R T . —  R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 1 3 ,  i n  V .  9 8 ,  p .  1 3 1 5 ,  
i.rnd- n l u K  r<>cr>iv,vl ( le s s  c h a r g e s ) .  $ 2 , 1 7 1 , 5 1 6 :  n r e f .  d i v . .  $ 3 1 6 , 8 9 0 :

A l s o  o n  N o v .  1 1 9 1 3  2 %  e x t r a ,  a n d  f r o m  a c c u m u la t e d  s u r p l u s ,  A u g .  
1 9 0 8 ,  N o v .  1 9 0 9 ,  N o v .  1 9 1 0  a n d  D o c .  1 9 1 1 ,  e a c h ,  1 0 % ,  a p p l i c a b l e  t o  p u r 
c h a s e  o f  n e w  s t o c k  a t  p a r .  V .  9 3 ,  p .  1 3 9 0 .

D E B E N T U R E S . — T h e  4 ) 3 %  g o ld  d e b e n t u r e s  w i l l  h a v e  a n n u a l  s i n k i n g  
f u n d  b e g in n in g  In  1 9 1 4  f o r  1 9 9 9  Is s u e  a n d  In  1 9 1 6  f o r  t h e  o t h e r s ,  w h ic h  w l l  
r e t i r e  l - 1 0 t h  o f  Is s u e s  y e a r ly ,  t h e  b o n d s  b e in g  c a l la b le  t h e r e f o r  a t  1 0 1 .  
T h e y  a r e  to  b o  s e c u r e d  b y  a n y  n e w  m t g e .  p la c e d  o n  t h e  p r o p e r t y .  V .  8 7 ,  
p .  1 6 0 9 , 1 5 3 8 ;  V .  9 1 .  p .  1 6 3 5 : V .  9 3 .  p .  1 0 9 . 1 6 8 .

T h o  4 - y e a r  6 %  g o ld  n o t e s  d a t e d  M a y  1 1 9 1 3  w i l l  b e  s e c u r e d  b y  a n y  m o r t 
g a g e  m a d e .  V .  9 6 , p .  1 3 0 2 ,  1 3 6 8 .

T h o  $ 1 0 , 0 0 0 , 0 0 0  4 - y e a r  5 %  g o ld  n o t e s  d a t e d  M a y  1 1 9 1 4  a r o  s u b j e c t  t o  
c a l l  t o  N o v .  1 1 9 1 6  a t  1 0 1  a n d  t h e r e a f t e r  a t  1 0 0 ‘A  o n  3 0  d a y s ’ n o t ic e .  T h e y  
w i l l  b o  s e c u r e d  b y  a n y  m o r t g a g e  m a d e .  V .  9 8 ,  p .  1 6 1 9 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  S e p t .  3 0  1 9 1 3 .  V .  9 7 ,  p .  1 7 3 1 ,  1 7 4 4 -  
F i s c a l  N e t  O th er  I n t .  o n  D iv id e n d s  B a l a n c e ,
Y e a r —  E a r n i n g s  I n c o m e .  B o n d s .& c .  o n  S t o r k . .  S u r n lu s .

1 9 1 2 - 1 3 . — $ 6 ,1 4 8 , 4 7 6  $ 4 9 , 4 0 0  $ 8 8 2 , 2 4 5  ( 8 % ) $ 2 . 9 2 7 , 5 4 4  $ 2 , 3 8 8 , 0 8 7
1 9 1 1 - 1 2 _____  5 , 2 1 3 , 1 6 1  1 1 8 . 9 5 2  4 2 4 , 5 8 3  * ( 8 % ) 2 , 3 9 5 , 7 8 8  2 , 5 1 1 . 7 4 1

* A ls o  f r o m  a c c u m .  s u r p l u s  D e c .  1 9 1 1 , 1 0 % .  . . .  „
D I R E C T O R S . — A n d r e w  W .  P r e s t o n  ( P r e s . ) ,  M in o r  C .  K e i t h  ( V . - P . ) .  

C h a r l e s  A .  H u b b a r d  ( T r e a s . ) ,  B r a d l e y  W .  P a lm e r  ( S e c . ) ,  J o h n  S .  B a r t l e t t '  
R e g i n a l d  F o s t e r ,  F r a n c i s  R .  H a r t ,  K .  K .  M c L a r e n ,  W m .  S .  S p a u l d i n g .  
S h e p p a r d  G .  S c h e r m o r h o r n ,  H u g h  G .  L e v l c k ,  H e n r y  O .  U n d e r w o o d .  
E u g e n e  W .  O n g .  W i l l i a m  N e w s o m e ,  W .  C a m e r o n  F o r b e s  a n d  C r a w f o r d  H .  
E l l i s .  G e n .  o f f i c e s ,  1 3 1  S t a t e  S t . ,  B o s t o n ,  M a s s . — ( V .  9 8 , p .  1 7 7 2 . )  

UNITED GAS &  ELEC. CORP.—S e e  “ E l e c .  R y .  S e c t i o n . ”
( T H E )  U N I T E D  G A S  I M P R O V E M E N T  C O . — O r g a n iz e d  1 8 8 2  I n  P e n n 

s y l v a n i a :  r e o r g a n iz e d  In  1 8 8 5 . C h a r t e r  Is  p e r p e t u a l  a n d  b '< s ln e » s  Is  t h e  
b u i l d i n g ,  le a s in g  a n d  o p e r a t in g  o f  g a s  w o r k s .  Sec. (s e o  l i s t  i n  1 9 0 0 ,  V .  7 0 ,  p .  
1 0 0 0 ,  9 4 4 ) .  S e e  l i s t  a n d  c a p it a l i z a t i o n  o f  o p e r a t in g  c o s .  i n  V . 7 9 ,  p .  4 9 8 ,  
a n d  e d it o r ia l  u  4 7 8 ‘ V .  7 9 .  p . 2 0 9 0 ;  V .  8 0 ,  p .  2 3 4 2 ;  V .  8 1 ,  p .  9 / / .  1 / 2 / ;  
V  8 2  D l l 6 0  1 4 4 4 ' V  8 3 ,  p .  4 2 .  4 9 9 . 1 3 0 0 .  1 5 4 1 ;  V .  8 4 . p .  1 0 7 .  3 9 5 ,  9 3 6 .  
1 1 1 2 7  & 0 4 .  1 3 7 3 :  V . 8 5 .  p . 4 1 ;  V .  8 9 , o . 1 0 0 0 : V .  9 0 .  p .  1 6 8 2 ;  V .  9 1 .

S T O C K  — f n c r e a s e t M n YoOO*f r o m  V '{o ’ ,74J5.0 0 0  to  $ 4 5 , 9 0 0 , 2 5 0  a n d  In  1 9 0 9  
t o  $ 5 0 . 4 7 3 \ 3 5 0 ? l n  1 9 1 0  t o  5 5 5 . 5 2 0  9 5 1 .  V .  8 9 . p .  1 6 0 0 : V .  8 8 . p . 1 2 0 1 .

D I V I D E N D S . — S in c e  1 8 8 8  8 %  p e r  a n n u m ,  p a y a b le  q u a r t e r l y  i n  J a n  
1 8 9 6  p a id  e x t r a  1 5 %  In  c o n v e r t i b l e  s e r  p ; a ls o  1 0 %  e x t r a  M c h  1 1 9 1 0  In  
s c r i p  c o n v e r t i b l e  I n t o  s t o c k  to  J u n e  3 0  1 9 1 0 .  V .  8 9 . p .  1 6 0 0 ,  1 5 4 6 .

R E P O R T  t o r  1 9 1 3 .  In  V .  9 8 , p .  1 3 1 1 .  s h o w e d :  N e t  P r o f it s ,  $ 7 , 4 7 1 , 1 0 / ;  
d lv «  ( 8 % ) ,  S 4 . 4 4 0 . 2 3 6 :  sinking fund to  r e t i r e  P h l l a .  G a s  W o r k s  I n v e s t m e n t  
$ 7 9 0 , 5 0 0 ;  b a l. .  s u r . .  * 2 . 2 4 0 . 3 7 1 .  P h l l a .  g a s  le a s e . V .  8 4 ,  n .  1 3 0 4 ;  V .  8 5 . p . 4 4 .  

D I R E C T O R S . — 'E f f i n g h a m  B .  M o r r i s ,  S a m u e l 1 .  B o d in o  ( o x - o f f i c i o ) ,
R l l d o l p h  n  i  i 4 *•. — IXTIllIntvi WTr\r\r\ T’ VlATYlftG I D n l o n  nn H

M o r r i s  
G e n e r a l

S e c f,S G e o ' / ' w . ^ C u r r a r u  * B r o a d ’ a n d  A r c h  S t s . ,  P h l l a . — ( V .  9 8 . p .  1 6 5 , '6 9 3 , '

1 3 UNITED)PAPER BOARD C O — ( V .  9 7 ,  p .  1 9 0 3 ;  V .  9 8 ,  p .  1 7 7 2 . )
UNITED SHOE MACHINERY CORPORATION.— - O R G A N I Z A *  

T I O N  —  I n c o r p  i n  N  J  V  8 0  p . 1 8 6 2  O w n s  n e a r l y  1 0 0 %  o f  p r e f -

s *  T ’lfs09; ^ ' / ”  ’ " f  s' 8 8 W ™  7 ? . ®

8 0 1 ?  9 5 9 :' vf 9 4 .  p % . ° 1 0 6 0 . ,1 4 4 5 ;  V .  o l  £  1 7 5 l i  V . 9 6 . p . 4 2 3 . ’ C a n a d ^ n

in V ^ T O C K ° — T h e ^ r e f e 'r r e d 1^ ’ e n t it l e d  I n  t h e  e v e n t  o f  d is s o lu t io n  t o  $ 3 5  p e r  
$ 2 5  s h a r e  a n d  a l l  a c c r u e d  d i v i d e n d s  In  p r e f e r e n c e  to  t h e  c o m m o n  s t o c k .

D I V I S . —  1 1 9 0 5 . 1 9 0 6 . 1 9 0 7 . 1 9 0 8 . 1 9 0 9 .  1 9 1 0 .  ’ l l  ’ 1 2 .  ’ 1 3  1 9 1 4 .  
O n  c o m m o n . %  f 2  8  8  8  8  S  8  8  8  2 , 2 . 2 , -

E x t r a  s t o c k . . . J . .  . .  2 5  - -  1 0  i °  I n  J u l y  — ...................
E A R N I N G S . — R e p o r t  f o r  y e a r  e n d in g  M a r c h  1 1 9 1 4 ,  m  V .  9 8 , p .  1 6 8 5 -  

s h o w e d  c o m b in e d  e a r n in g s  o f  C o r p .  a n d  C o . ,  i l=.d V n $ 9r s R ^ r V “o 1.
a p p l i c a b l e  to  s t o c k  o f  C o .  n o t  h e ld  b y  C o r p . ,  $ 6 , 1 7 7 , 1 1 5 ,  d i v s . ,  $ 2 , 8 6 3 , 3 5 9 ,  
b a l . .  s u r . ,  $ 3 , 3 1 3 , 7 5 6 .

t> M a i / ’ w  F  l io h in s o n  ( V  - P  ) C h a s .  G .  R ic o ,  A .  I t .  T u r n e r ,  S a m u e l  
W e i l ,  J -  H .  C o n n o r  ( V . - P . ) ,  H e n r y  B .  E n d l c o t t ,  S y d n e y  W .  W i n s l o w  J r . ,  
W i l l i a m  W o o d w a r d .  S e c .  i s  I t .  G .  D o n h a m  o f  B o s t o n .  A l b a n y  B l d g . ,  
B o s t o n ,  M a s s . — ( V .  9 8 , p .  1 0 7 6 ,  1 6 8 5 .)

U N I T E D  S T A T E S  C A S T  I R O N  P I P E  &  F ° U N D R Y  C O . — O R G A N I Z A -  
T I C ) N . — I n c o r p .  In  N .  J .  M c h .  13  1 8 9 9 , V .  8 1 .  P - 2 3 3 .  V .  6 9  p .  7 5 7 .  V .  7 1 .  
p . 1 1 2 4 .  P r o p e r t ie s ,  r ig h t s  o f  s t o c k s ,  &o„ V-  8 5 .  p . 1 5 / . 1 0-2 .
D I V S . l  ’ 0 0 .  ' I I I .  '0 2 - ’ 0 3 .  ’0 4 .  ’0 5 .  3 )6 .  ’ 0 7 .  ’0 8 .  0 9 .  1 0 - 1 1 -  1 2 . 13  1 9 1 4 .  
P r e f %  3 M  0  4  y r l y .  4  )4  8  7  7  3 ) 4  5 K  6  2 ) 4 2  4  1 , 1 . 0 . -

C °T n  J u n o  1 9 1 3  4 % ° w a s  d e c la r e d ,  p a y a b le  1 %  Q u a r .  J u l y  1 5  a n d  O c t  1 5  
1 9 1 3  a n d  J a n .  1 5  a n d  A p r i l  1 5  1 9 1 4 . V .  9 6 ,  p .  1 7 0 7 .  I n  J u n e  1 9 1 4  n o

<l 1 R E P O I T V — R e p o r t * f o r  y e a r  e n d in g  M a y  ,n
“ C h r o n i c l e ”  J u n e  2 7 ,  s h o w e d :  T o t a l  in c o m e ,  $ 1 9 1 , 6 3 2 ,  i n t .  o n  b o n d s .  Sec., 
$ 1 5 5  5 0 0 '  r e s e r v e s  $ 9 6  0 0 0 ' n e t  lo s s  f o r  y e a r ,  $ 5 9 ,8 6 8 .  T o t a l  s u r p l u s  
M a v  3 1  1 9 1 4 a f t e r  d i v s  o n  n r e f  ( 4 % ) ,  $ 5 0 0 , 0 0 0 .  p a id  o u t  o f  e a r n in g s  o f  
y e a r  t o  M a y  3  1 1 9 1 3  $  1 7 7 ? 4 f e l  $  1 , 7 0 0 , 0 0 0  c a r r i e d  a s  " w o r k i n g  c a p it a l  r e -

S C t ) F F I C E R S . — P r e s . .  L .  R .  L e m o t n e ;  V . - P . .  G e o .  J .  L o n g ;  S e c .  &  T r e a s . .  
B .  F .  H a u g h t o n .  71 B r o a d w a y ,

p. 1 7 0 7 ,  1837.)
U N I T E D  S T A T F S  F N V F I  O P F  — I n c o r p o r a t e d  I n  1 S 9 S  I n  M a in e .  V .  6 6 , 

p .  1 0 0 3  C a p a c it y ^ 11 )0 8 ^ v e r  2 0  O O n .O O O ^en vcIo n es d / d ly  V .  8 7 .  p .  1 3 6 0 .  
S T O C K . — S t o c k h o ld e r s  w e r e  I n  F e b .  1 9 1 3  o f f e r e d  t h o  r i g h t  to  s u b s c r ib e

f o r  t h o  $ 2 5 0 , 0 0 0  p r e f .  s t o c k  in  t h e  t r e a s u r y  a t  p a r  V .  9 q . p .  1 6 8 8  
D I V S . — 1 ' 9 9 . ’ 0 0 . ’ 0 1 .  ’ 0 2 - ’0 5 .  ’ 0 6 . ’ 0 7 - ’ 0 8 .  0 9 .  1 0 .  1 1 .  1 2 .  1 3  1 0 1 4 .  

O n  p r e f . % \  7  7  5 ^ 5  y r l y .  5 ) 4  6 y r l y  OH 8  9 ) 4 .  9 ^ 1 1 ) 4 M c h 3 ) 4
E x t r a  d l v .  p a id  M .  N .  ( In c lu d e d  a b o v e  a n d  a g g r e g a t in g  2  H %  In  1 9 1 2 )  

a n d  4 ) 4 %  M a r c h  1 9 1 3  h a v o  p a id  I n  f u l l  t h o  a c c u m u la t e d  d i v i d e n d s .  F i r s t  
D i v .  o n  c o m . ,  2 ) 4 % ,  p a id  S e p t .  2  1 9 1 3 ;  M a r .  2  1 9 1 4 ,  3 ) 4 % .  V .  9 7 ,  p .  1 8 0 .
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M T S C E L L  A  N E O  U S  C O M P  A  N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

U  S ' I n d u s t r i a l  A l c o h o l — C o m m o n  s t o c k ____________________
P r e f  s t o c k  7  %  c u m  g u a r  r e d  t e x t ______________________________

U n i t e d  S t a t e s  L e a t h e r  C o — S e o  C e n t r a l  L e a t h e r  C o .  
U n i t e d  S t a t e s  M o t o r  C o — 'S e e  M a x w e l l  M o t o r  C o .  a b o v e .
U  S  R e a lt y  &  I m p r o v e m e n t — S t o c k  $ 3 0 , 0 0 0 , 0 0 0  a u t h _____ N

D e b e n t u r e s  $ 1 3 , 5 0 6 , 0 0 0  g  c o n v  to  J u l y  1 1 9 0 8  r e d  1 0 5 .  N .e *  
U  S R e d u c t io n  &  R e f i n i n g  C o — C o m m o n  s t o c k  $ 6 , 0 0 0 , 0 0 0 .  -

P r e f e r r e d  ( p  A  d ) 6 %  n o n - c u m u l a t i v e  $ 4 , 0 0 0 . 0 0 0 .............
F i r s t  m o r t g a g e  g o ld  r e d  1 1 0  s i n k i n g  f u n d  (s e e  t e x t l - . N . x c  

U n it e d  S t a t e s  R u b b e r — C o m m o n  ( $ 4 0 , 0 0 0 , 0 0 0  a u t h o r i z e d ) . .
F i r s t  p r e f e r r e d  (p  &  d ) 8 %  n o n - c u m  (s e e  t e x t ) _________
S e c o n d  p r e f  ( n o t  a s  t o  a s s e ts )  6 %  n o n - c u m  ( s e e  t e x t ) _____
C o ll  t r u s t  s i n k  f u n d  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o ld  r e d  1 0 5 . C e . x c A r
G e n e r a l  R u b b e r  d e b e n  $9.()O O ,O O 0 g u a r  p  &  1 r e d  1 0 5 _____x

U  S  S m e lt in g ,  R e f in in g  &  M in i n g — C o m  s t o c k  $ 3 7 , 5 0 0 , 0 0 0 .
P r c f c r r c d  ( p  &  d ) s t o c k  7 %  c u m u l a t i v e  $ 3 7 . 5 0 0 , 0 0 0 ______
G o ld  n o t e s  $ 4 ,0 0 0 ,0 0 0  t o  b o  p a i d  A u g  1 1 9 1 4 ________O B . x c
G o l d  n o t e s  $ 6 , 0 0 0 , 0 0 0  r e d  t e x t  c ______________________________ r *
( T h e )  U t a h  C o  c o ll  t r  g  n o t e s  g u  r e d  1 0 1  b e g  A p r  ’ 1 5  O B .x c *  

U n it e d  S t a t e s  S te e l C o r p o r a t i o n — C o m  s t o c k  $ 5 5 0 , 0 0 0 . 0 0 0 . .
P r e f e r r e d  ( p  &  d ) s t o c k  7 %  c u m u l a t i v e  $ 4 0 0 , 0 0 0 , 0 0 0 _____
C o ll  t r u s t  m t g c / r c d e e m a b l e  a t  1 1 5  s f  (s e e  t e x t ) . .  U s . x c *  A r

$ 3 0 4 , 0 0 0 .0 0 0 1  n o t  r e d e e m a b le  s  f  (s e e  t e x t ) _________ x c * A r
" S i n k  f u n d "  c o l l  t r  2 d  M  $ 2 5 0 ,0 0 0 ,o O ()  g  r e d  ( t e x t )  U s . x c *  A r  
I l l i n o i s  S t e e l d e b $ 3 0 , 0 0 0 , 0 0 0  g  g u  r e d  1 0 5  b e g A p r ’ 1 5.N x o *  A r *

D a te
B o n d s

1 9 0 4

1 9 0 8
1 9 0 5

1 9 1 1  
1 9 1 4
1 9 1 2

1 9 0 1
1 9 0 1
1 9 0 3
1 9 1 0

P a r
V a l u e

S 1 0 0
1 0 0

1 0 0  
1 , 0 0 0  

1 0 0  
1 0 0  

1 , 0 0 0  
1 0 0  
1 0 0  
1 0 0  

. 0 0 0  & c
1 . 0 0 0  A c  

5 0  
5 0

1 . 0 0 0  
5 0 0  & c  
5 0 0  A c  

1 0 0  
1 0 0  

l.O O O & c l  
l.O O O A o J  

5 0 0  A c
1 . 0 0 0  A c

A m o u n t
O u ts t a n d in g

S 1 2 . 0 0 0 . 0 0 0
6 , 0 0 0 , 0 0 0

1 6 . 1 6 2 .S 0 0 1
1 1 . 9 3 0 . 0 0 0

5 . 9 1 8 . 8 0 0
3 . 9 4 5 . 8 0 0
1 . 5 1 0 .0 0 0 ,  

3 6 , 0 0 0 , 0 0 0  
5 9 , 3 3 0 , 9 0 0

6 2 2 , 8 0 0  
1 7 . 5  JO.OOO

9 . 0 0 0 .  0 0 0  
1 7 , 5 5 3 , 7 8 7  
2 4 , 3 1 3 , 7 2 5

4 . 0 0 0 .  0 0 0
4 . 0 0 0 .  0 0 0

1 0 . 0 0 0 .  0 0 0  
5 0 8 . 3 0 2 , 5 0 0  
3 6 0 , 2 8 1 , 1 0 0

2 6 1 , 8 ’ 6 , 0 0 0  
1 8 5 . 0 7 1 , 0 0 0

1 8 . 0 1 4 . 0 0 0

R a l e
%

5  I n  1 9 1 3
5  g  

S e e  t e x t  
S e e  t e x t

6 g
S e e  t e x t  
8  I n  1 9 1 3  
0  i n  1 9 1 3

6  g
4 Y

6 I n  1 9 1 3
7  in  1 9 1 3  

6  g  
5 g
6  g

5  I n  1 9 1 3  
7  in  1 9 1 3

5  g  
5  g  
5  g  
4 h g

W h e n
P a y a b l e

Q —  J  1 5

Q — F  
J  A  J  

Q — J  
Q — J  

J  &  J  
Q — J  
Q — J
Q — J  

J  &  D  
J  A  J  

Q — J  
Q — J  

F  A  A  
J  &  D  
A  A  O  

Q — M  
Q — F  

V a r i o u s  
d o

M  A  N  
A  A  O

L a s t  D iv id e n d  
a n d  M a t u r i t y

J u l y  1 5  ’ 1 4  1 H

M a y l  1 9 1 4  l k  
J u l y  I 1 9 2 4  
J u l y  1 9 0 3  1 %
G e t  1 1 9 0 7  1 Yt 
J u l y  I 1 9 31  
A p r  .30 T 4  
A p r  3 0  ’ 14  
A p r  3 0  '1 4  
D e c  ! 1 9 1 8  
I n l y  1 1 9 1 5  

J u l y  1 5  '1 4  
J u l y  1 5  '1 4  
A u g  l  1 9 1 4  
J u n e  1 1 9 1 8  
A p r i l  1 1 9 1 7  
J u n e  2 9 ' 1 4  
M a y  2 9  '1 4  
A p r  1 1 9 51  
A p r  1 1 9 5 1  
A p r  1 1 9 6 3  
A p r  1 1 9 4 0

P la c e s  W h e r e  I n t i r e s t  a n d  
D ir t d e n d s  a r e  P a y a b l e

l h

1 K
1 X

C h e c k s  m a ile d

C h e c k s  m a ile d  
O f f ic e  111 B r o a d w a y . N Y  
E m p i r e  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

O f f ic e  1 7 9 0  I l ’ w a y ,  N  Y  
d o .  d o
d o  d o

C e n t r a l  T r u s t  C o ,  N  Y 
F i r s t  N a t io n a l  B a n k ,  N  Y  
C h e c k s  m a ile d  

d o
B o s t o n ,  M a s s  
B o s t o n ,  M a s s

O f f ic e  E m p i r e  B l d g ,  N  Y 
d o  <lo

J  P  M o r g a n  A  C o ,  N  Y 
d o  d o
d o  d o

O f f ic e  E m p i r e  B l d g  N  Y

B O N D S . — T h e  f i r s t  m o r t g a g e  5 %  s e r ia l  g o ld  b o n d s  o f  1 9 0 8  ( $ 2 , 5 0 0 , 0 0 0  
a u t h o r iz e d  Is s u e )  n u r t u r e  D e e . 1 y e a r l y  f r o m  1 9 1 0  to  19 ,37. I n  N o v .  1 9 0 *  
$ 2 , 0 0 0 , 0 0 0  w e r e  s o ld  ( f a l l i n g  d u e  $ 5 0 , 0 0 0  y e a r l y  f r o m  1 9 1 0  t o  1 9 2 4 . $ 1 0 0 , 0 0 0  
f r o m  1 9 2 5  t o  1 9 2 9  a n d  $ 1 5 0 , 0 0 0  1 9 3 0  t o  1 9 3 4  . V .  8 7 ,  p .  1 3 6 0 ,  1 1 6 3 .

R E P O R T .— Y e a r  e n d in g  D e c .  3 1  1 9 1 3 .  w it h  b a l .  s h e e t ,  i n  V .  9 8 . p .  
6 8 6 , s h o w e d  n e t  p r o f it s ,  $ 6 7 8 , 9 4 9 ;  i n t .  o n  b o n d s ,  A c . ,  $ 9 2 ,2 9 1 ;  p r e f .  
d i v .  ( 1 1  Y t % ) ,  $ 4 4 0 , 0 0 0 ;  c o m .  d i v s .  ( 2 ! ^ % ) ,  $ 1 8 , 7 5 0 ;  d e p r e c . ,  $ 6 3 ,6 4 0 ;  
a d j u s t m e n t s  o n  in v e n t o r y  a c c ’ t ,  $ 1 7 , 9 6 8 ;  b a l . ,  s u r . ,  $ 4 1 , 2 9 8 .  F o r  y e a r  
e n d in g  D e c .  3 1  1 9 1 2 ,  n e t ,  $ 7 2 7 , 0 3 5 .

O F F I C E R S . — P r e s . ,  O . I I ,  H u t c h i n s .  W o r c e s t e r ,  M a s s . ;  T r e a s . .  W m .  O .  
D a y ;  S e c . ,  W .  M .  W h a r f i e l d ,  S p r i n g f i e l d ,  M a s s . — ( V .  9 8 ,  p .  6 8 6 , 8 4 3 . )

UNITED S T A T E S  E X P R E S S . — A n  " a s s o c i a t i o n ”  o r g a n iz e d  u n d e r  t h e  
la w s  o f  N e w  Y o r k  S t a t o i n  1 8 5 1 ;  n o t  in c o r p o r a t e d .  U .  S .  E x p r e s s  R e a l t y  
C O . ,  V .  8 1 ,  p .  2 6 9 ,  5 6 4 ,  9 7 7 ;  V .  8 8 ,  p .  3 8 2 .  T h e  d i r e c t o r s  o n  M c h .  1 3  1 9 1 4  
v o t e d  t o  l i q u i d a t e  t h o c o m p a n y  o n  a c c o u n t  o f  t h e  c o m p e t it io n  o f  t h e  G o v e r n 
m e n t  p a r c e l s  p o s t  a n d  r e d u c t io n  o f  r a t e s  o n  F e b .  I  1 9 1 4 . A  s t o c k h o l d e r s ’ 
c o m m it t e e  ( C h a r l e s  A .  P e a b o d y ,  2  W a l l  S t . ,  N .  Y . , C h a i r m a n )  r e q u e s t e d  
s t o c k h o ld e r s  t o  s ig n  a n d  r e t u r n  c o n s o n t s .  V .  9 8 ,  p .  9 3 3 .

D I V S . — 1 ' ( ) i .  ’ 0 2  to  M a y ’0 7 . 1 9 0 7 . '0 8 .  1 9 0 9 . '1 0 .  1 9 1 1 .  1 9 1 2 .
S i n c e ’ 0 0  ( 3  H  4  y e a r l y .  N o v . ,3  l 5  (2  A  3 )  6 6  M a y ,  3

T h e  d i v id e n d  w a s  o m it t e d  In  N o v .  1 9 1 2 . V .  9 5 .  p .  1 2 1 3 .
„  P a r t ia l  R e s u lts  ( I . - S . C o m . ) : 1 9 1 3  - 1 4 - G r o s s - 1 9 1 2 - 1 3 .  ’ 1 3 - ' 1 4 - O p . d e / . - ’ 1 2 - 1 3  
J u l y  1 t o  F o b .  2 8 ,  8 m o s . . . $ 1 3 , 6 3 8 , 5 3 1  $ 1 4 , 7 8 5 , 0 8 4  $ 1 0 4 , 3 8 2  $ 9 8 5

R e p o r t  f o r  y e a r  e n d in g  J u n o  3 0  1 9 1 3 ,  in  V .  9 8 . p . 3 0 2 ,  s h o w e d  g r o s s  e a r n 
in g s ,  $ 2 1 , 6 2 0 , 7 1 0 ;  o p e r .  d e f . ,  $ 1 0 9 , 5 1 2 ;  o t h e r  in c o m e ,  $ 3 5 6 , 7 6 0 ;  in c o m e  
c h a r g e s .  $ 2 4 , 2 8 0 ;  b a l. ,  s u r . ,  $ 2 2 2 , 9 6 8 .  P r e s . ,  D .  I .  R o b e r t s . — ( V . 9 8 , p . 3 0 2 )

U. S . INDUSTRIAL ALCOHOL CO.— O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  I n  W e s t  V i r g in i a  O c t .  1 7  1 9 0 6  a n d  o w n s  t h e  s t o c k  o f  t h e  W o o d  
P r o d u c t s  C o .  a n d  R e p u b l i c  D i s t i l l i n g  C o . ,  m a n u f a c t u r i n g  d e n a t u r e d  a n d  
I n d u s t r ia l  a l c o h o l,  A c .  V .  8 4 , p .  .3 4 3 . T h e  D i s t i l l i n g  C o .  o f  A m e r i c a  ( c o n 
t r o l le d  b y  t h e  D i s t i l l e r s ’ S e c u r it ie s  C o r p o r a t io n )  o w n s  $ 6 , 0 0 1 , 0 0 0  o f  th e  
$ 1 2 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  a n d  g u a r a n t e e s  t h e  p r e f e r r e d  d i v i d e n d s  f o r  
t e r m  o f  c h a r t e r  e n d in g  O c t .  17 1 9 5 6 . A p p l i c a t i o n  to  l is t ,  V .  9 2 .  p .  1 1 0 6 .

S T O C K . — P r e f .  s t o c k  m a y  b o  r e d e e m e d  o n  a n y  d i v i d e n d  d a t e  a t  1 2 5  
a n d  a c c r u e d  d i v .  M o  m o r t g a g e  w it h o u t  c o n s e n t  o f  2 - 3  o f  p r e f .  s t o c k .

B O N D S . — - O n ly  s u b .  c o .  b o n d s  a r e  8 1 , 3 0 0 , 0 0 0  R e p u b l i c  D i s t i l l i n g  C o ,  
1 0 - y e a r  s i n k in g  f u n d  g o ld  7 s .  d u o  M c h .  1 1 9 1 5 ,  $ 1 0 0 , 0 0 0  r e d .  y ' l y  S e p t .  1.

R E P O R T . — - R e p o r t  f o r  c a l .  y e a r  1 9 1 3 ,  i n  V .  9 8 ,  p .  1 3 1 4 ,  s h o w e d :  N o t  
p r o f it s .  $ 6 5 2 , 3 5 8 ;  p r e f .  d i v s .  ( 7 % ) ,  $ 4 2 0 , 0 0 0 ;  b a l. .  s u r p lu s ,  $ 2 3 2 , 3 5 8 .

O F F I C E R S . — P r e s .,  F .  M .  H a r r is o n ;  S e e  A  T r e a s . .  J a m e s  P .  M c G o v 
e r n . — C V . 9 1 .  p .  4 9 1 ;  V .  9 6 , p .  2 9 1 , 3 5 3 ,  4 2 3 ;  V .  9 8 .  p .  1 3 1 4 . )

UNITED STATES REALTY A  IMPROVEMENT CO — O R G A N I Z A -  
T I O N . — I n c o r p o r a t e d  In  N .  J .  o n  M a y  2 6  1 9 0 4  a n d  In  M a y  1 0 0 6  h a d  a c q u ir e d  
p e r  p la n  In  V . 7 8 ,  p . 2 0 1 9 ,  $ . 3 2 ,7 5 0 ,2 0 0  o f  t h e  $ 3 3 ,  1 9 8 ,0 0 0  c o m m o n  s t o c k  a n d  
$ 2 6 , 5 9 6 , 2 0 0  o f  th e  $ 2 7 , 0 1 1 , 1 0 0  p r e f .  s t o c k  o f  t h e  U .  8 .  R e a l t y  A  C o n s t r u c 
t io n  C o .  S e e  l is t  o f  a s s e ts ,  A c . ,  In  V .  8 0 ,  p . 2 3 4 0 ;  a ls o  s t a t e m e n t  t o  N  Y  
S t o c k  E x c h . ,  V .  7 5 ,  p .  1 2 0 0 .  .See V .  7 7 .  p . 2 9 7 .  9 5 3 ,  2 1 0 3 ,  2 3 9 6 ' V  7 8  
p . 5 1 ;  V .  8 2 ,  p .  1 2 7 4 ;  r e p o r t ,  V .  8 0 ,  p . 1 4 6 5 ;  V .  0 2 .  p .  1 4 3 3 ;  V . 8 5  p  1 3 4 4 ’ 
1 4 0 6 : V .  9 0 ,  p . 3 0 7 ,  6 3 3 .  O w n s  $ 4 0 .3 .3 0 0  ot $ 2 , 0 0 0 , 0 0 0  A l l i a n c e  R e a l t y  
C o . s t o c k .  V .  8 1 ,  p . 1 7 9 8 : V .  8 2 ,  p . 1 2 0 9 ;  V .  8 3 .  p .  8 2 2 ;  V .  9 0 .  p .  1 4 2 2 .

S E C U R I T I E S . — O f  t h e  s t o c k  $ 1 3 , 5 0 6 , 0 0 0  Is  r e s e r v e d  f o r  c o n v e r s io n  o f  
t h e  b o n d s .  N o  g e n e r a l m o r t g a g e  c a n  b e  m a d e  w it h o u t  ( lr s t  s e c u r in g  t h e  
d e b e n t u r e s  b y  m t g e . I n  A p r .  1 9 1 1  t h e  c o m p a n y  h a d  p u r c h a s e d  $ 1 , 3 5 4 , 0 0 0  
o f  t h e  d e b e n t u r e s ,  r e d u c in g  t h e  a m o u n t  to  $ 1 1 , 9 3 0 , 0 0 0 .  V .  9 0 ,  n .  2 4 1 . 3 7 8 .

D I V I D E N D S . —  1 9 0 7  1 9 0 8  1 9 0 9  1 9 1 0  t o  1 9 1 3  1 9 1 4
P e r c e n t ...... .......................................4 H  4 H  4  'A  5  y e a r l y  I ' A . l ' A

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  A p r .  3 0  1 9 1 4 ,  w it h  b a la n c e  s h e e t ,  
w a s  in  V .  9 8 ,  p .  16 8 4, s h o w in g :  T o t a l  p r o f it s ,  $ 3 ,1 1 9 , 6 0 9 ;  o p e r .  e x p .  a n d  
t a x e s ,  $ 6 3 9 ,8 9 3 ;  in t . ,  d o p r e c . ,  A c . ,  $ 8 6 0 ,6 7 8 ;  n o t  e a r n in g s ,  $ 1 , 9 1 9  0 3 8 :  
I n t .  o n  d e b s . ,  $ 5 9 0 , 5 0 0 ;  d i v .  ( 5 % ) .  $ .8 0 8 ,1 4 0 ; b a l. ,  s u r p . ,  $ 5 1 4 , 3 9 8 .

D I R E C T O R S . — I I .  S .  B l a c k  ( C h a i r m a n ) ,  F .  A .  V a n d e r l i p .  P .  A .  V a le n 
t in o ,  W i n .  A .  M e r r i m a n ,  W i l s o n  S .  K i n n e a r ,  F r e d e r i c  W .  U p h a m ,  F r a n k l i n

B O N D S . — T h e  c o l la t e r a l  t r u s t  b o n d s  a r e  s e c u r e d  b v  p le d g e  o f  s t o c k  o f  
s u b s i d ia r y  c o m p a n ie s ;  a n n u a l  s i n k i n g  f u n d  f o r  r e d e m p t io n  o f  b o n d s ,  $ 5 0 0  - 
0 0 0 .  C o u p o n  b o n d s  t o  b e  d r a w n  b e f o r e  r e g is t e r e d  a n d  r e g is t e r e d  b o n d s  o f  
s m a ll  d e n o m in a t io n s  b e fo r e  t h o s e  o f  la r g e r  o n e s .  $ 2 , 5 0 0  0 0 0  w e r e  r e t ir e d  
b y  s i n k i n g  f u n d  t o  N o v .  1 9 1 3 .  V .  8 7 .  p .  1 4 8 3 ;  V .  8 8 ,  p .  5 6 .  1 3 7 7 ;  V .  8 9  
p . 1 6 7 3 ;  V .  9 0 ,  p .  1 1 7 7 ,  1 2 9 4 . 1 '

T h o  R u b b e r  G o o d s  M f g .  C o . ,  w it h  s t o c k  n e a r l y  a l l  o w n e d ,  h a d  o u t s t a n d 
in g  D e c .  3 1  1 9 1 3  b o n d s  o f  M e c h a n i c a l  R u b b e r  C o .  a n d  N .  Y .  B e l t i n g  &  
P a c k i n g  C o . ,  S 9 5 3 . 0 0 0 ,  le s s  s i n k i n g  f u n d s ,  $ 3 8 2 , 2 9 6 .

T h e  G e n e r a l  R u b b e r  C o . ,  w it h  S t 0 . 0 0 0 . 0 o u  s t o c k ,  t h e  c r u d e  r u b b e r  s u b 
s i d i a r y ,  In  J u l y  1 9 0 5  a u t h o r iz e d  $ 9 , 0 0 0 , 0 0 0  4 1 4 %  b o n d s ,  g u a r ,  b v  U .  S .  
R u b b e r  a n d  R u b b e r  G o o d s  M f g .  c o m p a n ie s ,  a l l  is s u e d .  V .  8 1 , p .  3 6 .  1 1 0 3 :  
V . 8 2 .  p .  1 1 0 0 ;  V .  8 3 ,  p .  6 9 0 ;  V .  9 3 ,  p .  7 3 4 ,  1 7 9 1 ;  V .  9 5 .  p .  1 5 4 4 .

R E P O R T . — F i s c a l  y e a r  n o w  e n d s  D e c .  3 1 .  R e p o r t  f o r  9  m o s . e n d in g  
D e c .  3 1  1 9 1 3 ,  in  V .  9 7 ,  p .  7 5 8 ,  s h o w e d  r e s u lt s  ( in c l .  a l l  c o s . ) :  N e t  s a le s ,  
$ 8 7 , 3 4 9 , 6 9 2 ;  o p e r a t in g  p r o f i t s ,  $ 1 0 ,6 8 7 , 0 1 0 ;  o t h e r  in c o m e  ( n e t ) ,  $ 9 7 , 1 4 2 ;  
i n t .  o n  b o n d s ,  A c . ,  $ 3 ,1 6 1 , 6 1 9 ;  b a d  d e b t s ,  $ 3 1 1 , 8 7 5 ;  F e d e r a l  in c o m e  t a x ,  
$ 1 7 1 , 1 0 3 ;  p r e f e r r e d  d i v i d e n d s ,  $ 3 ,5 1 8 , 0 9 2 ;  c o m m o n  ( 4 1 4 % ) ,  $ 1 , 6 2 0 , 0 0 0 ;  
d i v .  t o  m i n o r i t y  R .  G .  M .  C o .  a n d  C a n .  C o n s o l .  R u b .  C o .  a n d  s u b - c o s . ,  
$ 1 9 0 ,7 6 5 ;  b a l. ,  s u r . ,  $ 1 , 8 1 1 , 2 6 8 .  V .  9 7 ,  p .  1 4 3 4 .

D I R E C T O R S . — S a m u e l P .  C o l t ,  i f .  E .  C o n v e r s e ,  J a m e s  B .  F o r d ,  .1. D .  
V e r m e u lo ,  J a m e s  D a s h le r ,  H e n r y  L .  H o t c h k i s s ,  L e s t e r  L e l a n d ,  N i c h o l a s  F .  
B r a d y ,  J a m e s  C .  B r a d y ,  W a l t e r  S .  B a l l o u ,  D .  L o m e  M c G i b b o n ,  F r a n c i s  L .  
H i n e ,  S a m u e l M .  N i c h o l s o n ,  W m .  11. T r u e s d a l e ,  A r t h u r  L .  K e l l e y ,  R a y 
m o n d  B .  P r ic e ,  H o m e r  E .  S a w y e r .  T h e o .  . N  V a i l  a n d  E l i s h a  S . W i l l i a m s .

H I  ------- . . —  B r o a d w a y ,
— ( V .  9 8 ,  p .  1 6 1 9 , 1 6 8 4 , 1 6 9 8 .)

U .  S .  R E D U C T I O N  &  R E P .  C O . — S e o  is s u e  F e b .  1 9 1 3 .  V .  9 8 ,  p .  1 8 4 3 .
U N I T E D  S T A T E S  R U B B E R . — O R G A N I Z A T I O N  A N D  P R O P E R T Y . —  

O r g a n iz e d  u n d e r  la w s  o f  N e w  J e r s e y  In  A p r i l  1 8 9 2  f o r  t h e  m a n u f a c t u r e  o f  
r u b b e r  b o o t s  a n d  s h o e s ,  A c .  V .  5 5 ,  p . 1 0 3 9 ;  V .  5 6 ,  p .  5 3 9 ;  V  7 1 ,  p .  5 4 5 .  
I n  A u g .  18 9 8  p u r c h a s e d  t h e  s t o c k  o f  t h e  B o s t o n  R u b b e r  S h o e  C o .;  se e  V  6 7
P . 9 0 5 ;  V .  6 7 .  p .  6 9 1 ,  7 3 8 ,  8 0 2 ,  9 0 5 ;  V .  8 2 .  p .  5 7 5 .  1 5 0 1 .  I n  J a n .  1 9 1 3  
a r r a n g e d  t o  p u r c h a s e  R u b b e r  R e g e n e r a t in g  C o . ,  h a v in g  p l a n t  a t  M i s h a 
w a k a ,  I n d . ,  a n d  c o n t r o l l i n g  R u b b e r  R e g e n e r a t in g ,  L t d . ,  c o n t r o l l i n g  p l a n t  
a t  M a n c h e s t e r ,  E n g l a n d .  V .  9 6 ,  p .  2 9 1 ,  1 3 6 2 .  I n  o r  a b o u t  D e c e m 
b e r  1 9 0 9 , p u r c h a s e d  $ 2 , 0 0 0 , 0 0 0  R e v e r e  R u b b e r  C o .  s t o c k  a t  $ 2 0 0  p e r  $ 1 0 0  
s h a r o .  I n  1 9 1 0  a c q u ir e d  a  la r g e  a d d i t i o n a l  I n t e r e s t  I n  C a n a d ia n  C o n s o l .  
R u b b e r  C o .  V .  8 9 ,  p .  1 6 7 3 .  1 5 9 9 ; V .  9 0 .  p .  4 5 1 .  1 2 9 3 .  R e p o r t  f o r  1 9 1 2 ,  
V . 9 7 ,  p .  5 1 8 .  O w n s  o v e r  9 0 %  o f  R u b b e r  G o o d s  M f g .  C o .  R u b b e r  G o o d s  
M f g .  r e p o r t ,  V .  9 8 , p .  1 5 3 4 .  T h r o u g h  G e n e r a l  R u b b e r  C o .  c o n t r o ls  r u b 
b e r  p l a n t a t io n s  i n  S u m a t r a  ( V .  9 4 ,  p .  1 3 1 1 ) .  V .  9 6 ,  p .  1 3 6 2 ;  V .  9 7 ,  p .  1 7 3 8 .

S T O C K . — T h e  s t o c k h o ld e r s  v o t e d  o n  J u n e  1 7  1 9 1 2  t o  In c r e a s e  t h e  
a u t h o r iz e d  s t o c k  f r o m  $ 7 5 , 0 0 0 , 0 0 0  to  $ 1 2 0 , 0 0 0 , 0 0 0 ,  to  b e  d i v i d e d  I n t o
S 4 0 . 0 0 0 . 0 0 0  c o m m o n  a n d  $ 8 0 , 0 0 0 , 0 0 0  p r e f .  s t o c k .  O u t  o f  t h e  a d d i t i o n a l  
$ 1 5 , 0 0 0 , 0 0 0  c o m m o n  a n d  $ 3 0 , 0 0 0 , 0 0 0  p r e f .  s t o c k , f p r o v l s lo n  w a s  m a d e  f o r —

(1 ) A  c o m m o n  s t o c k  d i v id e n d  o f  $ 5 ,0 0 0 , 0 0 0 ,  o r  2 0 %  u p o n  t h e  t h e n  o u t 
s t a n d i n g  ( $ 2 5 , 0 0 0 , 0 0 0 )  c o m m o n  s t o c k  ( p a i d  J u l y  8  1 9 1 2 ) .  L a t e r ,  $ 6 ,0 0 0 , 
0 0 0  t o  a c q u i r e  t h o  R u b b e r  R e g e n e r a t in g  C o .  o f  M is h a w a k a ,  I n d .  ( V .  9 6 ,  
p .  2 9 1 , 3 6 6 )  w a s  p a id .  ( 2 )  A n  o f f e r  r a t a b l y  t o  a l l  s t o c k h o ld e r s  o f  $ 1 0 , 0 0 0 , 0 0 0  
1 s t  p r e f ,  s t o c k  o f  r e c o r d  J u l y  1 2 ,  a t  p a r ,  p a y a b lo  A u g .  1 5  1 9 1 2 ,  I n c r e a s in g  1 s t  
p r o f ,  o u t s t ’g  t o  $ 5 0 , 0 0 0 , 0 0 0  ( V .  9 4 ,  p .  1 7 0 3 ) .  ( 3 )  A n  o f f e r  w a s  m a d o  to  t h o  
h o l d e r s  o f  th o  ( $ 1 0 , 0 0 0 , 0 0 0  2 d  p r o f ,  s t o c k  o f  a n  e x c h a n g e  u p  t o  F e b ,  1 5  1 9 1 3  
o n  t h e  b a s is  o f  4  s h a r e s  o f  2 d  p r o f ,  f o r  3  s h a r e s  o f  1 s t  p r e f .  s t o c k . V .  9 4 ,  p .  
1 4 5 3 ,  1 5 1 0 ,  1 5 7 0 ;  V .  9 5 ,  p .  1 1 6 ,  1 5 4 7 .  ( 4 )  A n  o f f e r  w a s  m a d o  t o  t h o  h o l d e r s
“  ‘  ..................................  ' ; y e t  a c q u i r e d  ( $ 2 , 4 1 3 , 9 0 0 )  o f  e x c h a n g e

r C o .  1 s t  p r e f .  s t o c k ,  s h a r o  f o r  s h a r o .
. _____  _______________  s u b s c r ib e d  f o r  $ 1 , 7 1 5 , 7 0 0  f i r s t  p r o f .

s t o c k  a t  p a r ,  p a y a b lo  D e c .  1 5  1 9 1 3 ,  I n c r e a s in g  t h o  s a m o  t o  $ 5 9 , 2 8 6 , 5 0 0 .  
le a v i n g  $ 7 , 7 0 6 , 3 0 0  s t o c k  t o  b o  s o ld  la t e r .  V .  9 7 ,  p .  1 3 6 0 ,  1 4 3 4 ,  1 5 1 5 ,  1 7 3 8 ,

D I V S .  ( s i n c e ’ 9 9 ) V 0 0 .  ’ 0 1 .  ’ 0 2 - ’0 3 . ’ 0 4 .  ’ 0 5  ’0 6 - ’ 1 0  T l . ’ 1 2 . ‘ 1 3 .
C o m m o n ................%  \ 2 ---------------------- N o n e ------------------------1 4  5 H
l i r s t  p r e f e r r e d .  . %  8  1 N o n e  4 1 4 — 8  y ’ r l y —  8  8  8
S e c o n d  p r e f e r r e d  %  J I s s u e d  In  1 9 0 5 —  ------------ 1 ‘ > 6  y ’ r l y  6  6  6

1 9 1 4 .  
1 1 4 .  1 'A  
2 .  2
114 114

S p e c ia l  s t o c k  d i v i d e n d  o f  2 0 %  o n  c o m m o n  s t o c k  J u l y  8  1 9 1 2 .  V .  9 4 ,  p .  1 7 0 3 .

p .  7 7 .  7 5 8 .  9 3 3 .  1 1 6 0 . )

^ U N I T E D  S T A T E S  S M E L T I N G  R E F I N I N G  &  M I N I N G  C O . — O R 
G A N I S A T I O N . — - I n c o r p o r a t e d  J a n .  1 0  1 9 0 6  i n  M a i n e  a n d  a c q u i r e d ,  p e r  
p la n  in  V .  8 2 ,  p .  1 0 5 .  o v e r  9 9 %  o f  t h o  $ 1 3 , 9 8 9 , 3 0 0  U .  S . M i n i n g  C o .  s t o c k ,  
o w n in g  a  g r o u p  o f  m in e s  in  B in g h a m ,  th o  C e n t e n n i a l - E u r e k a  m in e  a t T i n t i c ,  
la r g o  l im e  q u a r r y ,  t h o  M a m m o t h  m in e  i n  K e n n e t t ,  C a l . ,  a  c o p p e r  A  le a d  
s m e lt e r  in  U t a h ,  a  c o p p e r  s m e lt e r  a t  K e n n e t t  a n d  a  c o n t r o l l i n g  in t e r e s t  i n  t h e  
D e  L a m a r  r e l l n c r y  a t  C h r o m e .  N .  J .  I n  A p r .  1 9 1 2  s e c u r e d  la r g e  I n t e r e s t s  
In  U t a h  c o a l p r o p e r t ie s  t h r o u g h  T h e  U t a h  C o .,  w h o s e  $ 5 , 0 0 0 , 0 0 0  s t o c k  Is  
o w n e d .  S e o  N O T E S  b e lp w . V .  9 4 .  p .  1 0 6 0 ,  1 1 2 4 ;  V .  9 6 ,  p .  1 1 5 4 .  O t h e r  
a c q u i s i t i o n s ,  se o  V .  8 2 ,  p .  3 9 6 :  V .  8 5 .  p .  5 3 4 ;  V .  8 6 .  p .  1 3 4 0 ;  V .  8 4 ,  p .  1 2 4 3 ;  
V .  8 8 ,  p .  1 4 3 5 ;  V .  9 0 ,  p .  1 3 6 1 ;  V .  9 2 ,  p .  2 3 3 .

o 1907’ 1908 10 Ju‘y 1912- (Q--J-).O c t .  1 9 1 2  t o  J u l y  1 9 1 4 ,  6 %  y e a r l y  ( 1 J 4 %  Q . - J . ) .

„  N O T E S . — I n  J u n e  1 9 1 4  s o ld  $ 4 , 0 0 0 , 0 0 0  5 %  4 - y r .  n o t e s  ( a u t h o r iz e d  is s u e  
$ 6 , 0 0 0 , 0 0 0 ) ,  to  r e f u n d  t h o  $ 4 , 0 0 0 , 0 0 0  3 - y r .  n o t e s  d u o  A u g .  1 1 9 1 4 . N o  
m t g e .  c a n  b o  p la c e d  w it h o u t  e q u a l l y  s e c u r in g  n o t e s .  C a l l a b l e  a s  a  w h o le  o r  
i n  p a r t  a t  1 0 1  a n d  i n t .  o n  a n y  i n t .  d a t e  p r i o r  t o  A p r .  1 9 1 7  a n d  t h e r e a f t e r  
a t  1003-4 o n  3 0  d a y s ’ n o t ic e .  V .  9 8 ,  p .  1 7 7 2 .

T h e  U t a h  C o .  6 %  5 - y e a r  c o l l ,  t r u s t  g o ld  n o t e s ,  g u a r .  p r l n .  A  I n t . ,  a r e  
s e c u r e d  b y  p le d g e  o f  t w o - t h ir d s  o r  m o r e  o t t h e  s t o c k  o f  t h e  C a s t le  V a l l e y  
C o a l  C o .  ( V .  9 0 , p . 1 1 2 ) ,  B l a c k  H a w k  C o a l C o .  a n d  C o n s o lid a t e d  F u e l  C o .  
( V .  9 3 ,  p . 1 0 2 4 ) ,  w h ic h  o w n  1 1 , 2 2 6  a c r e s  o f  la n d ,  o t w h ic h  7 , 5 2 6  a r e  c o a l  
la n d s ,  a n d  a ls o  b y  a l l  t h e  c a p it a l  s t o c k  o f  t h e  U t a h  C o a l l t y . .  I n c o r p o r a t e d  In  
U t a h  to  b u i ld  a n  8 0 - t n lle  r o a d  c o n n e c t in g  t h e s e  c o a l  p r o p e r t ie s  d i r e c t l y  w it h  
t h e  U n io n  P a c if ic  s y s t e m  a t  S p a n is h  F o r k s .  N o  m t g e . c a n  b e  p la c e d  o n  
t h e  p r o p e r t ie s  o w n e d  b y  t h c U . S .  S m e lt in g  C o .  a t  m a k in g  o f  g u a r a n t y  w i t h 
o u t  e q u a l l y  s e c u r in g  t h e  g u a r a n t v  t h e r e u n d e r .  V .  9 4 ,  p .  1 0 6 0 ,  1 1 2 4 ,  1 1 9 1 ;  
V . 9 5 ,  p .  1 1 2 5 ; V .  9 7 ,  p .  6 0 0 ;  V .  9 8 , p .  1 3 1 2 .

R E P O R T . — I t o p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 1 3  w a s  in  V .  9 8 ,  p .  1 3 1 1 ,  
s h o w in g ;  N e t  a f t e r  r e p a ir s ,  $ 4 , 5 5 5 , 1 2 2 ;  d e p r e c ’n  f u n d  a n d  r e s e r v e s ,  $ 9 6 9 , 5 3 6 ;  
p r e f .  d i v . ,  $ 1 , 7 0 2 , 1 4 4 ;  d i v .  o n  c o m m o n  s t o c k  ( 6 % ) ,  $ 1 , 0 5 3 , 3 2 2 ;  b a l . ,  s u r 
p lu s ,  $ 8 3 0 , 1 2 0 .  T o t a l  s u r p l u s  D e c .  3 1  1 9 1 3 ,  $ 4 ,4 7 8 , 8 4 2 .

O F F I C E R S . — C h a i r m a n  o f  B o a r d  a n d  P r e s . ,  W m .  G .  S h a r p ;  V . - P . ,  
C h a r le s  G . R ic e ,  F r e d e r ic k  I . v n n ,  S id n e y  J .  J e n n in g s ;  S e e . a n d  T r e a s . ,
F .  W i n t h r o p  B a t c h e ld e r .  O f f i c e ,  5 5  C o n g r e s s  S t . ,  B o s t o n . — ( V .  9 6 ,  p .  
1 1 5 4 ;  V .  9 8 ,  p .  1 3 1 1 ,  1 7 7 2 . )

U N I T E D  S T A T E S  S T E E L  C O R P O R A T I O N . — O R G A N . — I n c o r p .  In  N .  J .  
o n  F c h .  2 5  11)01. V .  7 2 .  p . 4 11, 6 7 9 ;  V .  7 3 .  p .  3 4 9 : V .  8 5 .  p .  1 4 6 7 .

I n  O c t .  1 9 1 1  t h e  G o v 't  b r o u g h t  s u i t  t o  d is s o lv e  t h e  c o r p o r a t i o n  f o r  a l 
le g e d  v io l a t io n  o f  A n t i - T r u s t  la w .  V .  9 3 ,  p .  1 2 0 3 ,  1 2 6 3 ;  V .  9 4 ,  p . 3 5 7 ,  
8 4 6 .  1 3 2 1 ;  V .  9 6 . p .  3 6 6 .

P R O P E R T I E S  O W N E D . — T h e  p r o p e r t ie s  o w n e d  D e c .  3 1  1 9 1 3  w e r e :  
1 2 5  b la s t  f u r n a c e s .  2 9 8  o p e n - h e a r t h  f u r n a c e s  a m i 3 3  B e s s e m e r  s t e e l c o n 
v e r t e r s ,  9  s t e e l r a i l ,  5 9  b a r ,  b i l le t ,  A c . ,  m il l s ;  1 3  s t r u c t u r a l  s h a p e  m ill s ;  
2 0  p la t e  m ill s ;  7 7  m e r c h a n t  m ill s ,  p r o d u c in g  b a r  I r o n ,  s t e e l,  A c . ;  2 3 5  h o t  
m il l s ,  p r o d u c in g  t in  p la t e ,  A c . :  2 3  r o d  m ill s ;  5 5  ( w e ld e d  a n d  s e a r u le s s -  
t u b e  m ills ;  16  t in  p la t e  m ills ;  2 0  b r id g e  a n d  s t r u c t u r a l  p la n t s ;  1 5  s k e l p  
m ills ;  2 4  c o m p le t e  f o u n d r ie s ;  1 9 2  s h e e t ,  j o b b i n g  a n i l  p la t e  m ill s ;  10  p ie r c in g  
a n d  r o l l i n g  m ills ;  6 1  w ir e  m ills ;  3 8  g a l v a n iz in g  a n d  t i n n i n g  m ill s ;  14  s p l ic e ,  
b a r ,  s p ik e ,  h o lt ,  A c . ,  m ilt s ;  5  c e m e n t  p la n t s ;  7 2  w a r e h o u s e s ;  2 9  m is c e lla n e o u s  
a r m o r ,  a x le ,  A c . ,  w o r k s ,  in c l .  3  p la n t s  c o m p r is in g  8 0  p u d d l i n g  f u r n a c e s ;  
1 2  s u lp h a t e  o f  I r o n  p la n t s ;  e x t e n s iv e  I r o n  o r e  m in e s  In  th e  L a k e  S u p e r io r  
r e g io n ;  o w n s  o r  le a s e s  1 3 4 , 8 0 7  a c r e s  o f  c o k i n g  c o a l  a n d  2 4 ,8 2 3  a c r e s  o J  
s u r f a c e  a n d  2 1 , 9 5 7  b e e h iv e  c o k e  o v e n s ,  A c . ,  In  P a .  a n d  VV. V a . ;  l , 1 7 2 b y -  
p r o d u c t  c o k e  o v e n s  a t  B e n w o o d .  W .  V a . ,  J o l ie t ,  I I I . ,  a n d  S h a r o n  a n d  .S o u th  
S h a r o n ,  P a . ,  a n d  G a r y ,  I n d . ;  3 0  c o a l  p la n t s  n o t  c o n n e c t e d  w i t h  c o k e  p la n t s ;  
9 0 ,8 1 1  a c r e s  o f  s t e a m  a n d  g a s  c o a l  l a n d s ,  A c . ,  r a i l r o a d s ,  l a k e  v e s s e l s , o r e  
d o c k s ,  n a t u r a l  g a s  l a n d s ,  A c . ;  a l s o  S o u t h e r n  c o a l  a n d  c o k e  p r o p e r t y  o w n e d  
b y  T e n n e s s e e  C o a l ,  I r o n  A  R R . ,  c o n s is t in g  o f  m in e r a l  a n d  s u r f a c e  in t e r e s t s  
o w n e d ,  1 7 9 , 2 7 5  a c r o s ;  m in e r a l  in t e r e s t s  o n l y  o w n e d ,  1 3 9 ,4 6 9  a c r e s ;  s u r f a c e  
o n l y  o w n e d ,  1 0 . 5 2 8  a c r e s ;  2 , 9 7 4  c o k e  o v e n s ,  A c .

L e a d in g  S u b s id ia r i e s  a n d  T h e i r  S h a r e  C a p i t a l ,  P r a c t i c a l l y  A l l  O w n e d .

S to c k  o f —  T o ta l .
F e d e r a l  S t e e l,  c o m m o n . . $ 4 6 , 4 8 4 , 3 0 0  

d o  6 %  p r e f . .  5 3 , 2 6 0 . 9 0 0  
N a t io n a l  T u b e ,  c o m m o n .  4 0 , 0 0 0 , 0 0 0  

d o  7 %  p r e f . .  4 0 . 0 0 0 . 0 0 0
A m c r  B r id g e  C o ................  1 0 , 0 0 0 . 0 0 0
A i n e r .  S t .  A  W ir e ,  c o m . .  5 0 , 0 0 0 , 0 0 0  

d o  7 %  p r e f . .  4 0 , 0 0 0 . 0 0 0
C a r n e g ie  S t e e l C o ................ 6 5 . 2 5 0 . 0 0 0
A m e r .  T i n  P l a t e ..................  f > 2 5 .0 0 0 |

G o v e r n m e n t  r e p o r t  a s  to  a s s e ts ,  A c . ,  V .  9 3 .  p .  1 1 0 ,  7 9

S to c k  o f —  T o ta l .
A m e r .  S h e e t ,  c o m ________$ 2 4 , 5 0 0 , 0 0 0
A m .  S h e e t  A  T . P l . , 7 % p f .  2 4 , 5 0 0 . 0 0 0  
L .  S u p e r io r  C o n .  I .  M in e s  2 0 , 8 8 7 , 4 0 0  
S h e lb y  S t e e l T u b e ,  c o m .  8 , 1 5 1 , 5 0 0  

d o  7 %  p r e f . .  5 , 0 0 0 . 0 0 0  
T e n n .  C o a l,  I r o n  A  H R — S e e  t h a t  c o .
U n io n  S te e l C o ____________  2 0 , 0 0 0 , 0 0 0
C l a l r t o n  S t e e l C o __________ 3 , 5 0 0 , 0 0 0
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D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a t e W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

1 9 1 2 S L O O O A c $ 1 0 ,0 0 0 , 0 0 0 5  g M A N M a y  1 1 9 5 2
1 9 1 2 l.O O O A c 1 8 . 0 3 5 . 0 0 0 o  e M A N M a y  1 1 9 5 2
1 9 0 1 1 .0 0 0 2 . 5 8 0 . 0 0 0 5  g F A A A u g  1 9 1 4 - 3 9
1 9 0 1 1 , 0 0 0 1 ,1 0 0 , 0 0 0 5  g J itc J J a n  1 9 1 5 - 2 5
1 9 0 5 1 ,0 0 0 1 ,2 0 0 , 0 0 0 4 . 4  g F A A A u g  1 1 9 .1 5 -2 8

6 8 8 . 0 0 0 F A A F e b  1 1 9 3 2
1 S 9 1 1 . 0 0 0 1 0 .0 0 0 , 0 0 0 5  g M & N M a y  1 1 9 1 1
1 9 0 9 t .0 0 1 ) 9 . 0 0 0 , 0 3 0 4  44 J A D J u n e  1 1 9 6 9
1 8 8 7 1 ,0 0 0  A t 8 . 1 5 1 . 0 0 0 5 A & O O c t  1 1 0 3 7
1 8 9 6 1 ,0 0 0 1 .0 0 0 . 0 0 0 6 .1 A J T a n  1 1 9 1 6
1 8 9 6 1 .0 0 C 2 .0 0 0 . 0 0 0 5 M & 8 S e p t  1 1 9 1 6

1 ,0 0 0 1 , 0 3 5 , 0 0 0 5 M & 8 M c h  t 1 9 1 5 - 2 3
1 9 1 0 1 ,2 0 0 , 0 0 0 5 F A A A u g  1 1 9 2 1 - 3 2
1 9 1 2 9 0 0 . 0 0 0 5 J & D J u n o  1 ’ 2 3 - ’ 3 4
1 9 0 9 1 ,0 0 1 1 .2 0 0 , 0 0 0 5 A A O O c t  1 1 9 5 5
1 9 0 9 1 ,0 0 ( 7 8 0 , 0 0 0 4 M A 8 S e p t  1 1 9 3 0
1 9 0 0 l.O O t 2 . 5 9 0 . 0 0 0 5  g M A N N o v  1 1 9 2 0
1 9 0 0 1 ,0 0 ( 3 7 5 . 0 0 0 5 1 A J J a n  l  1 9 1 5

1 .0 0 0 5 0 0 . 0 0 0 5  g J A J J u l y  1 1 9 1 5 -1 8
1 9 1 1 1 .0 0 C 1 7 . 6 7 3 , 0 0 0 5  g J A J J u l y  1 9 1 5 - 1 9 4 4
1 9 0 2 6 0 0 , 0 0 0 5 J A J J u l y  2  1 9 1 7

U is s a b e A  N o rt h e rn  R y — S ee t h o s e c o m p a n i es u n d e r  H R s —
1 0 1 6 , 0 4 5 , 4 0 0 3 0  i n  ’ 1 3 Q M J u n o  3 0  ’ 1 4 ,  7  44

M I S C E L L A N E O  U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

U n i t e d  S t a t e s  S t e e l C o r p o r a t i o n  — (.C o n c lu d e d )
B o n d s  o j  C o s .  C o n t r o l l e d —

U n i o n  S t e e l C o — S e e  s e c o n d  p a g e  p r e c e d in g
T h e  N a t  T u b e  1 s t  M  5 1 5 , 0 0 0 , O O O g g u  r e d  1 0 5 b e g ’ 1 6 N . x c *  A r *
I n d  S t  1s t  M  $ 4 0 , 0 0 0 , 0 0 0  g  g u  r e d  1 0 5  b e g  N o v  ’ 1 6  _ _ x c * & r *
S t  C l a i r  F u r n a c e  f ir s t  m t g e  g  g u  S 1 0 0 , 0 0 0  y r l y ------- P P i. x e *
S t  C l a i r  S t e e l f i r s t  M  g  g u a r  $ 1 0 0 , 0 0 0  d u e  y e a r l y . . U P i . x e *  
C l a l r t o n  L a n d  f i r s t  M  d u e  $ 1 0 0 , 0 0 0  y r l y  b e g in  A u g  1 9 1 .5 - . z
S t  C l a i r  T e r m i n a l  R R  f i r s t  m o r t g a g e ___________________________ x
E l g i n  J o l i e t  & E a s t e r n  f i r s t  m t g e  ( $ 1 0 , 0 0 0 , 0 0 0 )  g o l d . C e . x e '  
C h ic a g o  L - . k c  S h o r e  &  E a s t e r n  1 s t  M  g u a r  r e d  1 1 0  1 9 1 9 .  . x
D u l u t b  A  I r o n  R a n g e  f i r s t  m o r t g a g e ---------------------- I M p . z c A r

S e c o n d  m o r t g a g e  c u r r e n c y  r e d  a t  1 0 5  $ 5 , 0 0 0 , 0 0 0 _ C e . z c *  
U n i o n  R R  f i r s t  m o r t g a g e ________________________________________ x

M if f l i n  E q u i p  T r u s t ,  d u e  $ 1 2 0 , 0 0 0  y r l y  A u g  b e g  1 9 2 1 . x

A m c r  S S  1 s t  M  g  g u  p  A  1 e n d  s  f ( V  7 4 ,  p  1 1 4 0 ) ------- I C . z c  A t
P i t t s  S S  m t g e  s i n k  f u n d  r e d e e m  a t  p a r  ( V  7 5 ,  p  1 3 0 5 ) — x 
H  C  F r i c k  C o  m t g e  s  f r e d  1 0 5  $ 1 0 0 , 0 0 0  y r l y  J u l y  I . . F P i x  

P l t t s - M o n  p u r  m o n e y  M  g u  d u e  $ 0 0 0 , 0 0 0  y ’ l y . U P i . x c *
R l s d o n  I r o n  W o r k s  1 s t  M  S 6 0 0 .0 0 0  r e d  1 0 2  4 4 ---------------------- z
P it t s b u r g h  B e s s  f t  L a k e  E r i e  R R ,  D e s s A L E  a n d  D u l u t h  

U t a h  C o p p e r  C o — S t o c k  a u t h o r iz e d  $ 2 5 , 0 0 9 , 0 0 0 -----------------------

D i v id e n d s  a r e  P a y a b l e

d o do
U n i o n  T r u s t  C o .  P lt t s b  

d o  d o
P it t s b u r g h  T r u s t  C o , P it t a  
O f f ic e ,  E m p i r e  B l d g ,  N  Y  

d o  d o
d o  d o
d o  d o

F i d e l i t y  T i t l e  A T r C o ,  P i t t s  
H o m e  T r  C o ,  N e w  J e r s e y

d o  d o
O f f ic e ,  E m p i r e  R k l g ,  N  Y  
.O ffic e ,  C a r n e g ie  B i d , P i t t s  
I l l i n o i s  T r  A  S a v  B k ,  C h i c  
U n io n  T r u s t  C o ,  P lt t s b  
B k  o f  A m c r ,  N  V ;  o r  P i t t s  

.U n io n  T r u s t  C o ,  P lt t s b  
M c r c a t i  T r  C o ,  S a n  F r a n  
F o r  o t h e r  b o n d s  s e e  t e x t  
C h e c k s  m a i le d

O n  D e c . I  1 9 0 2  t o o k  o v e r  t h e  e n t ir e  c a p it a l  s t o c k  o f  t h e  n e w  U n io n  S t e e l  
C o . .  $ 1 5 . 0 0 0 . 0 0 0  o f  n e w  5 %  b o n d s  b e in g  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t .  
S e e  t h a t  c o m p a n y  o n  a  p r e c e d in g  p a g e . V .  7 5 .  p .  1 3 5 9 ;  V .  7 0 ,  p .  1 0 7 ,  5 4 6 ;  
V .  7 8 . p . 1 1 7 1 .  I n  1 9 0 1  a c q u ir e d  C l a l r t o n  S t e e l C o .,  g u a r a n t e e in g  $ 1 0 , 2 3 0 , 

0 0 0  b o n d s .  I n  1 9 0 8  p u r c h a s e d  S e h o c n  S t e e l  W h e e l C o .  V .  8 7 ,  p .  1 0 1 ,  2 2 9 .

O u tp u t  o f  C o m p a n y  In  1 9 1 3 .  G r o s s  T o n s  ( s e e  V .  9 8 . p .  9 2 1 ) .
I r o n o r o _______________________ 2 8 , 7 3 8 , 4 5 1 1 B o s s o m r o  s t o o l r a i l s .  1 , 9 2 7 , 7 4 5
P i g d r o n ,  s p ic g e l,  & c _______1 4 , 0 8 0 , 7 3 0 1 F i n i s h e d  s t r u c t u r a l  w o r k .  6 5 2 , 3 6 3
B e s s e m e r  s t o o l............. ...........  0 , 1 3 1 , 8 0 9  P la t e s  a n d  s h e e t s - 2 , 3 8 8 ,6 8 4
O p o n - h o a r t h  s t e e l . ..............1 0 , 5 2 4 , 5 5 2 1  W i r e  a n d  w i r e  p r o d u c t s . .  1 , 4 3 2 ,1 8 2
C o k e ,  m a n u f a c t u r e d ______ 1 6 , 6 6 3 , 4 8 0 | B l o o m s ,  s l a b s ,  b i l le t s ,  & c _  8 4 2 , 1 7 5
G o a l  ( n o t  u s e d  f o r  c o k e ) . .  0 , 7 0 5 , 3 8 7  [ A l l  o t h e r  f i n i s h e d  p r o d u c t s  5 , 1 3 1 , 6 8 9

I n  A p r i l  1 9 0 0  t h e  I n d i a n a  S t e e l C o .  b e g a n  to  b u i ld  a  n e w  p la n t  a t  G a r y ,  In  
L a k e  C o u n t y ,  I n d . ,  to  c o s t  a b o u t  $ 1 1 5 , 0 0 0 , 0 0 0 .  T o  D e c .  1 9 1 2  $ 6 5 ,0 0 0 , 0 0 0  
h a d  b e e n  s e t  a s id e  f r o m  e a r n in g s ,  b u t  In  M c h .  1 9 1 2  $ 1 5 , 0 0 0 , 0 0 0  b o n d s  w e r e  
s o ld ;  I n  1 9 1 3 ,  $ 2 , 9 6 0 , 1 2 5  w a s  e x p e n d e d .  S e o  B O N D S  b e lo w . V . 8 2 ,  p .  
5 7 5 , 6 3 7 , 7 0 2 ,  9 9 1 ,  1 2 1 6 ;  V .  8 3 ,  p .  1 1 2 3 ;  V .  8 4 ,  p .  6 3 5 ;  V .  8 6 , p .  7 3 1 ;  V .  8 7 ,  
p .  3 5 1 ,  4 8 4 ;  V .  9 1 ,  p .  7 2 1 ;  V .  9 2 ,  p .  7 3 2 ;  V .  9 4 ,  p .  8 4 6 ,  9 8 6 . I n  J u n o  1 9 1 3  
t h o  C a n a d i a n  S t e e l  C o r p . ,  L t d , ,  w a s  in c o r p o r a t e d  i n  C a n a d a  w i t h  $ 2 0 , 0 0 0 , 
0 0 0  s t o c k  t o  b u i l d  a  p l a n t  a t  O j i b w a y ,  O n t . ,  o p p o s it e  D e t r o it ,  M i c h . ,  f i r s t  
c o s t  e s t im a t e d  a t  a b o u t  $ 2 0 , 0 0 0 , 0 0 0 .  V .  9 6 ,  p .  2 0 7 ,  8 7 3 ,  1 8 4 5 . T h o  n o w  
D u l u t h  ( M i n n . )  p l a n t  w i l l  b o  r e a d y  f o r  o p e r a t io n  i n  s p r i n g  o f  1 9 1 5 .  T o  
D e c .  3 1  1 9 1 3  $ 1 3 , 4 4 5 , 6 4 8  h a d  b e e n  e x p e n d e d .  A n  is s u e  o f  b o n d s  w a s  u n d e r  
c o n s id e r a t io n .  V .  9 8 ,  p .  9 2 4 .

I n  O c t .  1 9 0 0  a  le a s e  o f  t h e  o r e  la n d s  o f  t h e  G r e a t  N o r t h e r n  R y . ,  N o r t h e r n  
P a c if i c  R y .  a n d  o t h e r s  o n  a  r o y a l t y  b a s is  w a s  a r r a n g e d ,  t o  c o n t in u e  u n t i l  t h e  
o r o  Is  e x h a u s t e d ,  u n le s s  t h e  le a s e  Is  t e r m in a t e d  J a n .  I  1 9 1 5  u n d e r  t h e  o p t io n  
r e s e r v e d  t o  t h e  S t e e l C o r p .  M in i m u m  t o n n a g e  t o  b e  m in e d ,  7 5 0 , 0 0 0  In  
1 9 0 7 ,  I n c r e a s in g  7 5 0 , 0 0 0  y e a r l y  u n t i l  8 . 2 5 0 . 0 0 0  Is r e a c h e d ;  c o s t  t o  b e  $ 1 . 0 5  
p e r  t o n  s t a n d a r d  o re ,  w it h  3 . 4  c e n t s  p e r  t o n  I n c r e a s e  a n n u a l l y .  I n  O c t .  
1 9 1 1  I t  w a s  d e c id e d  to  e x e r c is e  t h e  o p t io n  t o  t e r m in a t e  t h e  le a s e  o n  J a n .  1 
1 9 1 5 .  V .  9 3 ,  p .  1 1 0 8 ,  1 2 0 3 ;  V .  9 4 , p .  8 4 6 ; V .  8 3 ,  p .  8 2 2 ,  9 1 2 ,  1 2 9 0 ;  V .  8 4 ,  
p . 7 5 5 ,  9 3 6 ;  V .  8 6 , p .  8 5 5 ;  V .  8 7 ,  p .  9 5 2 .

D I V S . -  1 ’ 0 3 .  ’ 0 4 - ’ 0 5 .  '0 6 .  ’ 0 7 .  ’ 0 8 .  ’ 0 9 . ’ 1 0 .  ’ l l .  ’ 1 2  ’ 1 3 .  1 9 1 4 .
C o m m o n .  % ) 3  >4 N o n e  1 H  2  2  2 K  5 H  5  5  5  1 M . 1  4 £ . ~
P r c f e r r e d . % J A u g .  1 9 0 1  to  M a y  2 9  1 9 1 4 ,  7 %  p e r  a n n .  ( I K %  q u a r . ) .

B O N D S . — T h e  c o l l a t e r a l  t r u s t  5 %  b o n d s  o f  1 9 0 1  w e r e  s e c u r e d  b y  a l l  t h e  
8e c u r P le s  o w n e d ;  $ 1 5 1 , 0 0 0 , 0 0 0  o n l y  ( s e r ie s  A ,  C  a n d  E )  a r e  s u b je c t  to  c a l l  
I n  . v r o le  o r  in  p a r t  a t  1 1 5 %  s in c e  A p r i l  1 1 9 1 1 ;  a  s i n k i n g  f u n d  o f  $ 3 ,0 4 0 , 0 0 0  
y e a r l y ,  b e g in n in g  J u n e  1 1 9 0 2 ,  c a n  p u r c h a s e  b o n d s ,  I f  o b t a in a b le  a t  n o t  
e x c e e d in g  1 1 5  a n d  I n t e r e s t ,  a n d  s in c e  A p r i l  l  1 9 1 1  m a y  b e  a p p l ie d  to  t h e  r e 
d e m p t io n  o f  s e r ie s  A ,  C  a n d  E  b o n d s  to  b e  d r a w n  b y  lo t .  I n  J a n .  1 9 1 4 .
$ 4 2 , 1 6 8 , 0 0 0 ,  n o t  I n c lu d e d  In  a m o u n t  o u t ,  w e r e  a l i v e  In  s i n k i n g  f u n d .

T h e  c o l l ,  t r u s t  s i n k i n g  f u n d  2 d  m t g e . 5 s  o f  1 9 0 3  ( V .  7 4 ,  p . 5 8 4 ,  7 3 3 ,  
3 9 2 ;  V .  7 0 .  p .  5 4 5 )  a r e  n e x t  I n  r a n k  a n d  s i m i l a r  I n  f o r m  t o  th e  5 s  o f  1 9 0 1 .  
T n e y  a r e  s u b j e c t  to  c a l l  a f t e r  t e n  y e a r s  f r o m  d a t e  a t  1 1 0  a n d  l n t .  In  w h o le  

o r  p a r t  ( If  t h e  l a t t e r  t o  b e  d e s ig n a t e d  b y  lo t  a n d  c o u p o n  b o n d s  to  b e  r e 
d e e m e d  f i r s t ) .  A n  a n n u a l  s i n k .  f d .  o f  $ 1 , 0 1 0 , 0 0 0  w i l l  p r o v id e  f o r  r e t ir e 
m e n t  o f  t h e  b o n d s .  T h e  s i n k i n g  f u n d  w a s  u s e d  u n t i l  A p r .  1 1 9 1 3  In  p u r -  

o h a s ln g  b o n d s  a t  n o t  o v e r  1 1 0  a n d  ln t . ,  o r  I n v e s t e d  in  s e c u r it ie s ;  s in c e  A p r .  1 
1 9 1 3  b o n d s  m a y  b e  d r a w n  b y  lo t ,  c o u p o n  b o n d s  to  b e  f ir s t  r e d e e m e d .  A l l  
b o n d s  p u r c h a s e d  a r e  t o  r e m a in  a l i v e  a n d  d r a w  I n t e r e s t .  N o  f o r e c lo s u r e  
p r o c e e d in g s  c a n  b o  b r o u g h t  f o r  d e f a u lt  ( In  p a y m e n t  o f  p r l n .  o r  ln t . )  c o n t i n 
u i n g  f o r  lo s s  t h a n  t w o  y e a r s .  I n  M a y  1 9 1 4  $ 1 4 , 9 2 9 , 0 0 0  n o t  in c l u d e d  i n  
t a b le  a b o v o  w e r e  h e ld  a l i v o  i n  s i n k i n g  f u n d .

I n  1 9 0 3  $ 1 5 0 , 0 0 0 , 0 0 0  p r e f .  s t o c k  w a s  e x c h a n g e d ,  $ f o r  $ , f o r  s e c o n d  m t g e .  
b o n d s ,  $ 2 0 , 0 0 0 , 0 0 0 - o f  t h e  b o n d s  b e in g  a ls o  s o ld  a t  p a r  to  p r o v id e  f o r  Im 
p r o v e m e n t s  a n d  $ 3 0 , 0 0 0 , 0 0 0  e x c h a n g e d  i n  N o v .  1 9 0 7  f o r  T e n n .  C o a l,  I r o n  A  
R R .  c o m . s t o c k .  F i n a l  $ 5 0 , 0 0 0 , 0 0 0  ( o f  t h e  a u t h o r iz e d  I s s u e  o f  $ 2 5 0 , 0 0 0 , 0 0 0  
2 d  5 s  o f  1 9 0 3 )  Is  a p p l ic a b le  f o r  e x c h a n g e  f o r  p r e f e r r e d  s t o c k .  S e c  V .  7 6 ,  
D. 3 3 4 ,  4 3 9 ,  5 4 5 ,  1 1 4 7 ,  1 2 0 0 : V .  7 7 .  p .  7 1 7 ,  8 2 7 ,  1 5 3 0 ,  2 0 3 9 ;  V .  7 8 .  p. 
1 1 7 3 .  1 7 8 6 ; V .  7 9 .  p .  1 2 8 3 ;  V .  8 5 .  p .  1 2 1 2 ,  1 2 8 2 ;  V .  8 0 ,  p .  7 3 0 .

I n  J u n e  1 9 1 1  I t  w a s  a r r a n g e d  t o  p u r c h a s e  t h r o u g h  t h e  I I .  C .  F r i c k  C o k e  
C o .  1 5 , 9 4 3  a c r e s  o f  c o k in g  la n d s  a n d  1 ,4 0 8  a c r e s  o f  s u r f a c e  la n d ,  A c . ,  f r o m  
t h e  P it t s b u r g h  C o a l a n d  M o n o n g a h e la  C o n s o l.  C o a l  A  C o k e  c o m p a n ie s ,  p a y 
m e n t  b e in g  m a d e  In  $ 1 7 , 6 7 3 , 0 0 0  o f  a n  a u t h .  I s s u e  o f  $ 1 8 , 0 0 0 , 0 0 0  s e r ia l  5 %  
b o n d s ,  s e c u r e d  o n  t h e  p r o p e r t y  a n d  g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  t h e  S t e e l  
C o r p o r a t io n .  V .  9 2 .  p .  1 5 7 0 ;  V .  9 3 ,  p .  4 7 4 ,  8 7 5 ,  1 1 0 8 ;  V .  9 4 . p .  8 4 6 .

O f  t b c  I l l i n o i s  S t e e l d e b e n t u r e  4 H s  o f  1 9 4 0  ( $ 3 0 , 0 0 0 , 0 0 0  a u t h .  I s s u e ) ,  
g u a r .  p . *  t . b y  U . S . S t e e l  C o r p . ,  $ 6 ,9 0 0 ,0 0 0  w e r e  r e s e r v e d  to  r e t ir e  t h e  d e 
b e n t u r e s  d u e  A p r i l  1 9 1 3 ,  $ 5 ,9 2 8 , 0 0 0  f o r  n o t e s  d u e  1 9 1 2 - 1 9 1 9  h e ld  b y  U .  S .  
S t e e l C o r n  a n d  $ 1 , 5 5 8 , 0 0 0  f o r  7 5 %  o f  t h e  c o s t  o f  a d d it io n s  a n d  b e t t e r m e n t s ;  
$ 1 8 , 6 1 4 , 0 0 0  w e r e  o u t s t a n d in g  M a y  1 9 1 4 .  A n y  m t g o .  m u s t  e q u a l l y  s o -  
c u r o  t h e m . S e o  V .  9 3 ,  p .  2 8 9 ;  V  .9 4 ,  p .  9 8 6 ,  1 1 9 1 ;  V .  9 8 ,  p .  1 6 9 9 .

O f  t h e  I n d i a n a  S t e e l C o .  1 s t  5 s ,  g u a r .  p .  A  1. ( $ 4 0 ,0 0 0 , 0 0 0  a u t h .  is s u e ) ,  
c o v e r in g  t h e  G a r y  ( I n d . )  p la n t ,  $ 1 8 , 0 3 5 , 0 0 0  h a v e  b e e n  s o ld ,  t h e  r e m a in in g  
$ 2 1 , 9 6 5 , 0 0 0  b e in g  Is s u a b le  o n  n e w  c o n s t r u c t io n  f r o m  J a n .  1 9 1 2  a t  7 5 %  o f  
c o s t .  S in k in g  f u n d ,  p a y a b le  a n n u a l ly ,  b e g in n in g  M a y  1 1 9 1 6 ,  1 %  o f  a l l  
b o n d s  Is s u e d  to  A la y  1 1 9 2 2  a n d  t h e r e a f t e r  1 4 4 % , p lu s  l n t . o n  b o n d s  r e t ir e d .  
V .  9 8 ,  p .  1 6 9 9 .

O f  T h e  N a t io n a l  T u b e  C o .  1 s t  g u a r .  5 s  ( n o t  t h e  o ld  c o . ,  b u t  t h e  la t e r  o n e ,  
o r g a n iz e d  to  b u i ld  th e  L o r a in ,  O h io ,  p la n t ) ,  t h e  u n is s u e d  $ 5 , 0 0 0 , 0 0 0  a r e  
r e s e r v e d  f o r  7 5 %  o f  t h e  c o s t  o f  n e w  c o n s t r u c t io n .  A n n .  s in k ,  f d . ,  b e g in  
n in g  1 9 1 6 , I  %  o f  b o n d s  Is s u e d ,  p lu s  ln t .  o n  b o n d s  r e t ir e d .  V .  9 4 ,  p . 9 8 6 ,1 7 6 9 .

A d d i t i o n a l  B o n d s  o f  C o n t r o l l e d  C o s .—  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y .

R E P O R T .— F o r  1 9 1 3  w a s  g i v e n  i n  V .  9 8 ,  p . 9 0 7 ,  9 18 ; e d i t ., p . 8 6 9 .
Y e a r  e n d in g  D e c .  3 1 —  1 9 1 3 .  1 9 1 2 .  1 9 1 1 .

G r o s s  s a le s  a n d  e a r n i n g s ...................$ 7 9 6 ,8 9 4 ,2 9 9  $ 7 4 5 , 5 0 5 , 5 1 5  $ 6 1 5 , 1 4 8 ,8 4 0
R e p a ir s ,  c h g s . ,  s u b .  c o s . ,  & c ---------- 6 5 9 , 7 1 2 , 9 5 4  6 3 7 , 3 3 0 , 8 4 2  5 1 1 , 8 4 3 , 3 7 4

N e t  e a r n i n g s . . . .............................. $ 1 3 7 , 1 8 1 , 3 4 5  $ 1 0 8 , 1 7 4 , 6 7 3  $ 1 0 4 , 3 0 5 , 4 6 6
S i n k ,  f u n d  o f  s u b s id .  c o s . ’ b o n d s . .  $ 1 , 9 5 0 , 1 9 8  $ 1 , 9 3 4 , 7 1 0  $ 1 , 6 1 0 , 0 3 9

d o  o f  U .  S .  S .  C o r p .  b d s .  6 , 7 2 1 , 3 9 6  6 , 4 3 0 , 3 7 9  6 , 1 4 0 , 9 2 7
D o p r .  &  e x t in .  f u n d s  ( r e g .  p r o v . ) .  2 3 , 9 7 2 , 3 7 0  2 2 , 7 3 4 , 3 6 6  1 8 , 2 2 9 ,0 6 0
S e t  a s id e  f o r  c o n s t r u c t io n ,  & c -------  1 5 , 0 0 0 , 0 0 0
I n t e r e s t  o n  U .  S .  S t e e l  b o n d s ---------- 2 2 , 5 3 2 , 6 9 1
D o p r .  i n  in v e n t ,  a n d  a d j u s t m e n t s .  7 8 7 ,6 9 8  
D i v i d e n d  o n  p r e f e r r e d  s t o c k  ( 7 % )  2 5 , 2 1 9 , 6 7 7

___ i __ __________ rr.or.\ o x  a iX i,1 9 SD i v i d e n d  o n  c o m m o n  s t o c k  ( 5 % ) .  2 5 , 4 1 5 ( 1 2 5

B a l a n c o ,  u n d i v i d e d  o a r n in g s —  $ 1 5 , 6 8 2 , 1 8 4  
D I R E C T O R S . — T h e  d ir e c t o r s  a r e  a s  f o ll o w s :  

T o  A p r i l  1 9 1 6 .
T h o m a s  M u r r a y ,
J .  S .  P h ip p s ,
J .  P .  M o r g a n  J r . ,
J a m e s  A .  F a r r e l l ,
E l b e r t  I I .  G a r y  ( C h 'm ’ n ) ,
G e o r g e  W .  P e r k in s ,
E d m u n d  C .  C o n v e r s e ,
A l f r e d  C l i f f o r d .

2 2 , 8 1 7 , 4 7 1
1 7 ,6 9 8

2 5 , 2 1 9 , 6 7 7
2 5 , 4 1 5 , 1 2 5

2 3 , 1 0 6 , 9 2 3  
C r .  8 1 , 7 8 0  

2 5 , 2 1 9 , 0 7 7  
2 5 , 4 1 5 , 1 2 5

T o  A p r i l  1 9 1 7 .  
S a m u e l M a t h e r ,  
D a n ie l  G .  R e id .  
W i l l i a m  E .  C o r e y .  
G e o r g e  F .  B a k e r ,  
G a r d in e r  M .  L a n e ,  
R o b e r t  B a c o n ,  
H e n r y  W a l t e r s .

$ 3 , 6 0 5 , 2 4 7  $ 4 ,6 6 5 , 4 9 5

T o  A p r i l  1 9 1 5 .  
R o b e r t  W ln s o r  
W i l l i a m  IT .  M o o r e .  
N o r m a n  B .  R e a m .  
P e t e r  A .  B .  W ld e n e r ,  
J a m e s  I I .  R e e d ,  
H e n r y  C .  F r i c k ,  
P e r c l v a l  R o b e r t s  J r .

O F F I C E R S . — P r e s .,  J a m e s  A . F a r r e l l ;  V . - P s . ,  D .  G .  K e r r  a n d  J o h n  R e is ;  
S e c .  a n d  T r e a s . .  R i c h a r d  T r i m b l e ;  C o m n t r o l le r .  W i l l i a m  T. F i l b e r t .
O f f i c e ,  7 1  B ’ w a y . N .  Y . — ( V .  9 8 ,  p .  1 1 6 0 ,  1 3 9 0 ,  1 3 9 6 ,  1 6 9 9 ,  1 7 7 2 ,  1 8 5 4 .)

U T A H  C O P P E R  C O . — S e e p a g o  1 8 0 .
U T A H  S E C U R I T I E S  C O R P . — S e o  V .  9 8 ,  p .  4 5 7 ,  5 2 8 ,  1 1 6 0 .

V A C U U M  O I L  C O . — O R G A N I Z A T I O N ,  A c . — I n c o r p o r a t e d  in  N .  Y .  i n  
1 8 6 6 .  T h o  s t o c k h o ld e r s  v o t e d  F e b .  2 8  t o  e x t e n d  t h o  c o r p o r a t e  e x is t e n c e  f o r  
5 0  y e a r s .  V .  9 8 ,  p . 4 5 7 .  . ,  , ,

R e f i n e r y  a t  O l e a n ,  N .  Y . ,  w h o r e  a  c o n s id e r a b l e  a m o u n t  o f  i l l u m i n a t i n g  
o i l  a n d  g a s o lin e  is  p r o d u c e d .  A  p o r t io n  o f  p r o d u c t  i s  s h ip p e d  t o  R o c h e s t e r ,  
N .  Y . ,  a n d  B a y o n n o ,  N .  J . ,  w h o r o  t h o r o  a r e  f i n i s h i n g  a n d  c o m p o u n d in g  
p la n t s  f o r  t h o  m a n u f a c t u r e  o f  l u b r i c a t i n g  o i ls .  F o r m e r l y  c o n t r o l l e d  b y  t h e  
S t a n d a r d  O i l  C o .  o f  N .  J . ,  b u t  s e g r e g a t e d  in  1 9 1 1 . S e e  S t a n d a r d  O i l  C o .  o f  
N .  J . ,  V .  8 5 ,  p .  2 1 6 ,  7 9 0 ;  V .  9 3 ,  p .  1 3 9 0 . S t o c k ,  $ 1 5 , 0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .  
S t o c k h o ld e r s  v o t e d  F e b .  2 9  1 9 1 2  t o  in c r o a s o  th o  s t o c k  f r o m  $ 2 , 5 0 0 , 0 0 0  t o  
S i 5 , 0 0 0 , 0 0 0 , t h o  n e w  s t o c k  b e in g  o f f e r e d  t o  s t o c k h o ld e r s  a t  p a r ,  t o  p r o 
v i d e  w o r k in g  c a p it a l  a n d  p a y  o f f  $ 2 ,0 0 0 , 0 0 0  b o n d s  a n d  r o p a y  $ 8 ,0 0 0 , 0 0 0  
a d v a n c e d  b v  S t a n d a r d  O i l  C o .  o f  N .  J .  V .  9 4 ,  p .  4 9 1 , 7 0 3 ,  7 7 1 .

D i v i d e n d s  p a i d  a t  i r r e g u l a r  i n t e r v a l s ,  t h o  la s t  e a r l y  i n  1 9 1 1  a t  t h o  r a t e  o f  
6 % :  3 %  e a c h  p a i d  A u g .  1 5  a n d  O c t .  3 1  '1 2 ;  ’ 1 3 ,  M a y  1 5  a n d  O c t .  3 1 , 3 % ;  
1 9 1 4  M a y  1 5  * 3 %  ■ R e p o r t  f o r  c a l .  y e a r  1 9 1 3  i n  V .  9 8 ,  p .  1 0 0 6  s h o w e d

1 6 0 5 . )
V I R Q I N I A - C A R O I . I N A  C H E M I C A L  C O . - O R G A N I Z A T I O N . — I n c o r -  
r a t e d  o n  S e p t  12  1 8 9 5  a n d  a c q u ir e d  m a n y  s u c c e s s f u l  m a n u f a c t o r ie s  o f  

u G d s ,  c h e m ic a ls  a n d  c o m m e r c ia l  f e r t i l iz e r s  f r o m  B a lt im o r e  t o  A t l a n t a  a n d  
S a v a n n a h  s e v e r a l  I n  A l a b a m a  a n d  o n e  e a c h  In  M is s is s ip p i  L o u is i a n a  a n d  
T e n n e s s e e  V  OS P 4 3 1 ;  V .  6 9 . p .  2 3 2 .  9 6 4 ;  a d v .  I n  C h r o n i c l e "  M a r c h  4 
1 8 9 9 - V  7 2  p  4 4 4 .  1 8 0 . 1 9 1 . 1 2 8 5 ;  V .  7 3 .  p .  ) 3 7  2 4 0 -  V .  7 4 .  p .  9 4 2 ,  1 0 9 5 .  
V  7 5  d  8 1  1 4 0  4 9 6 ; V .  8 7 ,  p .  2 8 3 ;  V .  9 7 ,  p .  0 6 3 .  ^

O w n s  o n t i’r o  c o m m o n  s t o c k  o f  C o n s u m e r s ’ C h e m i c a l  C o r p o r a t i o n ,  w h ic h  
h a s  e r e c t e d  a  m o d e r n  f e r t i l i z i n g  p la n t  a t  C a r t e r e t ,  N .  J . ,  o n  S t a t o n  I s l a n d  
S o u n d  a n d  g u a r a n t e e s  b y  e n d o r s e m e n t  th o  7 %  d iv i d e n d s  o n  t h o  p r o f ,  s t o c k  
($ 5 0 1 ) 0 0 0  m it s t a n iU n g )  a n d  t h o  c a n c e l la t io n  o f  $ 1 2 , 5 0 0  t h e r e o f  a n n u a l l y  

t ^ b T a t ° l %  a n d  ■d i v . )  a n d  t h e  r e m a in d e r  <m A p r i l  1 1 9 3 3  o r  t h o  e n t ir e  
a m o u n t  a t  1 1 0  o n  d is s o lu t io n .  _ V . _ 9 6 ,  p .  1 4 2 8 , V  U 9 7 , p .  0 0 3 . _  H

~ S T O C I C . — S e o  v r 9 3 “ 2 3 T T 2 (5 4 ;  V 7 7 7 ,  p .  3 5 5 , 4 0 5 ;  V .  7 8 ,  p .  1 5 0 3 ,  1 9 7 0 .  
to  s t o c k h o ld e r s  o n  M a y  1 2  1 9 1 4  a u t h o r iz e d  a n  in c r e a s e  i n  t l io  s t o c k  f r o m

J u l y  1 1 9 4 2  
A p r .  ’ 1 5 - 1 9  
A p r .  1 2 0 0 0

H o s t .  C o n n .  C 'o k e  U t  M .  \ V . S 5 ,  p . l 4 0 0 ) z  > F .  A  A .  $ 5 9 3 ,0 0 0  
O o n t .  C o k e  m t g e . ,  d u e  $ 3 7 , 0 0 0  y e a r l y . _ z  1 44 A p r i l  2 7  1 8 5 .0 0 0
C a r n e g ie  C o .  c o l la t e r a l  t r u s t  m t g e ----------- 5  A .  &  O .  6 .0 0 0
D e w e e s  ( W . )  W o o d  C o .  1 s t  M .  d u e l

$ 1 0 0 , 0 0 0  y e a r l y  b e g in n in g  1 9 1 5 — x l 5  M-. &  N .  2 , 0 0 0 , 0 0 0  M a y  '1 5 - 3 0
S c h o e n  S t e e l W h e e l C o .  1 s t  M .  g . g u .  b v l  __  _

C a r n e g ie  S t e e l C o .  o f  N . J ., r e d .  1 0 5 . x  i 5  g  M . & S .  9 3 9 , 0 0 0  M c h . l  1 9 2 6
L i t t l e  V e r m i l i o n  C o a l  f ir s t  m t g e ----------- z  5  J .  &  J . 6 6 . 0 0 0  J u l y  1 1 9 2 0

L A T E S T  E A R N I N G S . — F o r  3  m o s .  e n d in g  M c h .  3 1  ( V .  9 8 ,  p .  1 3 9 0  : 
N e t  o v e r  I n t . , S . F . ,  D i v . ( l * A % ) o n  C o m . D i v .  B a la n c e ,  

R e p a i r s ,  A c .  I ) e p r . ,  A c .  P r c f .  S to ck .  ( 1 4 4 % ) .  S u r p lu s .  
1 9 1 4  .  * $ 1 7 , 9 9 4 , 3 8 1  $ 1 1 , 6 2 5 , 3 2 5  $ 6 , 3 0 4 , 9 1 9  $ 6 , 3 5 3 , 7 8 1  d c f . $ 6 , 2 8 9 , 6 4 4
1 9 1 3  I I . . .  3 4 , 4 2 6 : 8 0 1  1 4 , 3 9 8 . 5 0 1  0 , 3 0 4 , 9 1 9  0 , 3 5 3 , 7 8 1  s u r .  7 , 3 6 9 . 6 0 0

~  * A f t e r  d e d u c t in g  in t e r e s t  o n  s u b s i d ia r y  c o m p a n ie s  b o n d s  o u t s t a n d in g ,  
$ 2 , 4 5 6 , 6 0 7  i n  1 9 1 4 ,  a g a in s t  $ 2 , 5 2 7 , 9 2 7  i n  1 9 1 3 .

T o n n a g e  o f  U n f i l l e d  O r d e r s  ( 0 0 , 0 0 0  o m i t t e d ) — .4/1 o n  N e w  B a s is .  
_____________ 1 <) 1 4 —-------- ---------------------- 1 9 1 3 ----------- 1 9 1 2  — 1 9 1 1 —  1 9 1 0  19 0 9  1 9 0 4
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

W e s t e r n  U n io n  T e l e g r a p h — S t o c k  $ 1 0 0 , 0 0 0 , 0 0 0  a u t h o r iz e d

alb ^ e - m t V e m 6 6 6 . m - V ^ : ^ r
G o ld  &  S t o c k  T e l e g r a p h  C o  d e b e n t u r e s  a s s u m e d  e x t  1 9 1 0 - z  
M u t u a l  U n i o n  T e l e g r a p h  C o  1 s t  M  e x t  g u  p  A  1 e x t  1 9 1 1 -Z  
N o r t h w e s t e r n  T e l e g r a p h  C o  1 s t  m t g e  g u  p  &  1 e x t  1 9 0 4 . x  

W o < * tin iz h o u s c  A i r  B r a k e — S t o c k  $ 2 0 , 0 0 0 , 0 0 0 - - - - - -  —  - o^r“iT
W e s t i n g U I & M f  g — C o m . s t k  $ 5 6 , 0 0 0 , 0 0 0  a u t h ( V  7 1 . P  1 2 7 4 )  

F i r s t  p F e l ( $ 4 , 0 0 0 , 0 0 0 )  s t k  ( p  &  d )  7 %  c u m  a n d  p a r t l c l p a t  
B o n d s  ( d e b e n t u r e )  $ 2 5 , 0 0 0 , 0 0 0  c o n v  s  I  r e d  (s e e  t e x t ) .. . -  O x
C o l l a t e r a l  n o t e s  t o  b o  c a l l e d  f o r  p a y m e n t  A u g  1 --------- B a . x c
C o l l a t e r a l  n o t e s  r e d e e m a b le  (s e e  o p t io n  t e x t ) ------------------ u a x
W a l k e r  C o  f lr s t  m o r t g a g e  g u a r a n t e e d -  - ------- z

W e s t in g h o u s e  M a c h in e — S t o c k  a u t h o r iz e d  $ 1 0 , 0 0 0 , 0 0 0 - - - - -
D e b e n t u r e s  $ 1 , 5 0 0 , 0 0 0  g o ld  r e d e e m a b le  b y  lo t  a t  1 0 5 ----------x
F i r s t  a n d  r e f u n d i n g  m o r t g a g e  g o l d . . - - - - - - - - - - - - - - - - - *
W e s t in g h o u s e  F o u n d r y  1 s t  M  g u a r  d u e  $ 5 0 , 0 0 0  y e a r l y . . - X

W c y m a n - B r u t o n  C o - C o m m o n  s t o c k  $ 4 . 0 0 0 . 0 0 0 ........... - ............
P r e f  s t o c k  ( p  &  d )  7 %  n o n - c u m  $ 4 , 0 0 0 , 0 0 0  - - - - - ..................

W l l l y s - O v e r l a n d  C o — C o m m o n  s t o c k  5 2 0 , 0 0 0 , 0 0 0 ..................
P r e f e r r e d  ( p  &  d )  7 %  c u m  r e d e e m  a t; 1 1 0 - - - - - - ..................

( F  W )  W o o l  w o r t h  C o — C o m m o n  s t o c k  $50,U U U ,U U U ----------------
P r e f  cl) 7 %  c u m  5 1 4 . 0 0 0 . 0 0 0  r e d  1 2 5 ..................

a  A ls o  $ 1 , 5 0 7 , 0 5 0  In  t r e a s u r y  M c h .  3 1  1 9 1 4 .

D a te  ! 
B o n d s :

P a r
V a l u e

A m o u n t
O u ts t a n d in g

1 8 8 8
1 9 0 0

1 9 0 6  
1 9 1 3
1 9 0 7  
1 8 9 8

i900
1 9 1 0
1 9 0 2

$ 1 0 0
1 , 0 0 0  

1.000 Ac 
5 0 0  

1 . 0 0 0  
5 0 0  

5 0  
5 0  
6 0

1,0 0 (1
1 , 0 0 0

£  o r  $
1 , 0 0 0

5 0
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  

1 0 0  
1 0 0  
1 0 0  
1 0 0

R a te
%

$ 9 9 , 7 8 6 , 7 5 9
8 . 7 1 5 . 0 0 0

2 0 . 0 0 0 , 0 0 0
5 0 0 . 0 0 0

1 . 8 5 7 . 0 0 0
1 . 5 0 0 . 0 0 0  

1 9 ,6 2 8 ,4 5 0
a 3 5 , 1 9 .1 ,2 3 8  

3 . 9 9 8 , 7 0 0  
2 1 . 2 4 6 . 0 0 0  

S e e  t e x t
2 . 7 2 0 . 0 0 0  

8 5 0 . 0 0 0
7 . 5 0 5 . 4 5 0  

5 6 0 . 0 0 0  
6 . 0 2 9 , 0 0 0  

6 0 0 , 0 0 0  
4 , 0 0 0 . 0 0 0
4 . 0 0 0 .  0 0 0

2 0 , 0 0 0 , 0 0 0
5 . 0 0 0 .  0 0 0  

1 0 0  5 0 , 0 0 0 , 0 0 0  
1 0 0  1 4 , 0 0 0 . 0 0 0

S e e  t e x t  
5
4 4  g 
4 4  
5  g 
4 4  

S e e  t e x  t 
4  in  1 9 1 3  
7  I n  1 9 1 3

5
6 g

S e e  te x t  
5  g

5 8
S e e  t e x t

7
S e e  t e x t  
7  i n  1 9 1 3  

Q - M

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Q — J  
• T A J  
M  A  N  
M A N  
M  A  N  
.1 A  J

Q-J
Q - J  
Q — J 

,T K .1
F  &  A  
A  A  O  
J  A  J  

Q - J  
J A J  

Q — F  
M  A  N  

Q — J  
Q — J  
Q — F
Q—J

S e e  t e x t  
Q—J

J u l y  1 5 ’ 1 4 , 1 %  
J a n  T  1 9 3 8  
M a y  1 1 9 5 0  
M a y  1 1 9 1 5  
M a y  1 1 9 4 1  
J a n  1 9 3 4  
J u l y  1 5  '1 4 ,  4 %  
J u l y  1 5  '1 4 .  1 %  
J u l y  1 5  '1 4 .  1 H  
J a n  1 1 9 3 1  
A u g  1 1 9 1 4  
O c t  1 1 9 1 7  
J a n  2  1 9 1 6  
O c t  1 0  '0 7 .  2  4  
J a n  1 1 9 2 0  
N o v  1 1 9 4 0  
M a y  1 9 1 5 - 2 6  
J u l y  1 '1 4  3 %  
J u l y  1 '1 4 . 1  H  %  
M a y  1 '1 4  1 4  
J u l y  1 1 9 1 4  1 4  
J u n o  1 '1 4 ,  1 4  
J u l y  1 T 4 . 1  4 %

O f f ic e ,  1 9 5  B 'w a y .  N  Y  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

P it t s b u r g h ,  P a  
C h e c k s  m a i le d  f r o m P I t t s b  

d o  d o
G u a r a n t y  T r u s t  C o ,  N  Y

N e w  Y o r k  o r  L o n d o n  
C e n t r a l  T r u s t  C o ,  N  Y  
B a s t  P i t t s b u r g h ,  P a  
F id e l  T i t  A  T r  C o ,  P lt .t s b  
C o l o n i a l  T r u s t  C o ,  P i t t  
C o lo n ia l  T r u s t  C o ,  P lt t s o  
C h e c k s  m a ile d  

d o  
d o  
d o

F a r m e r s ’ L  &  T r  C o ,  N  Y  
d o  d o

W E S T I N G H O U S E  A I R  B R A K E . — O R G A N I Z A T I O N ,  A c . — A  P e n n  
s y l v a n i a  c o r p o r a t i o n .  V .  6 7 ,  p .  8 4 3 ,  1 0 6 5 ;  V .  7 7 ,  P- 1 3 0 V ;  V .  9 4 ,  p .  1 4 1  
I n  J u l y  1 8 9 8  S 5 . 0 0 0 . 0 0 0  s t o c k  w a s  d i s t r i b u t e d  a s  a  1 0 0 %  
a n d  i n  J a n .  1 9 0 8  $ 2 , 7 5 0 , 0 0 0  a s  a  2 5 %  s t o c k  d l v .  V .  8 5 .  p .  7 2 0 ,  8 6 7 ,  1 5 2 2 .
I n  1 9 1 2  g r a n t e d  t h e  N e w  Y o r k  A i r  B r a k e  C o .  a  g e n e r a l  l ic e n s e  u n d e r  Its  
U .  S .  p a t e n t s .  V .  9 5 ,  p .  7 4 8 .

S T O C K . — T h e  s t o c k h o ld e r s  v o t e d  o n  A p r .  2 4  1 9 1 2  t o  I n c r e a s e  t h e  a u 
t h o r iz e d  s t o c k  f r o m  $ 1 4 , 0 0 0 , 0 0 0  to  $ 2 0 , 0 0 0 , 0 0 0 ,  $ 4 , 5 8 3 , 3 3 3  b e ln g  d l s t r l b -  
u t e d  J u l y  1 0  1 9 1 2  a s  a  3 3  1 - 3 %  s t o c k  d iv id e n d  I n c r e a s in g  a m o u n t  o u t 
s t a n d i n g  t o  $ 1 8 , 3 2 3 , 2 6 7 .  V .  9 4 .  p .  1 4 1 ,  2 1 3 ,  1 0 6 0 ,  1 1 9 1 :  V .  9 6 , p .  1 4 0 .

D I V S . — 1 ’ 0 1 - ’ 0 3 .  '0 4 .  '0 5 .  '0 6 .  '0 7 .  '0 8 .  '0 9 .  '1 0 .  ' l l .  ’ 1 2 .  *13. 1 9 1 4 .
P e r  c e n t . .  1 2 4  2 1  2 0  2 2 1 4  2 0  14  1 1 , 4  21 2 0  1 9  16  4 . 4 , 4 , -
I n  s t o c k - J  - -  - -  - -  - -  - -  2 5  . .  . .  - 3 3  1 - 3  6   -

T n J a n  A p r .  a n d  O c t .  1 9 1 0 .  q u a r t e r l y  i n  1 9 1 1  a n d  In  J a n . ,  A p r .  a n d  
J u l y  1 9 1 2 , ’ 5 % *  ( ln c l .  1 4  %  e x t r a  a n d  1 %  s p e c i a l ) ; J u l y  1 9 1 0 . 6 %  O n c L  1 4  %  
e x t r a  a n d  2 %  s p e c i a l ) .  I n  O c t .  1 9 1 2  a n d  J a n . .  A p r i l  a n d  O c t .  1 9 1 3 . 2 %  
a n d  2 %  e x t r a ;  i n  O c t .  1 9 1 3  a n d  J a n . ,  A p r .  a n d  J u l y  1 9 1 4 ,  4 % ,  a n d  I n  A p r i l

a lS R e D o r t I f o r ° y e a r  e n d in g ’ } u l y ¥ i  1913 w a s  i n  V. 97. p .  801, s h o w in g :  N e t  
e a r n in g s  o l^ a f t 6^ . ?  $6,064,778 a g s t .  $4,104,904 I n  1911-12; c h a r g e s  f o r  
d e p r e c  n  a n d  p a t e n t s  p u r c h a s e d ,  $309,519; a p p r o p r ia t e d  f o r  c a p it a l  e x p e n 
d it u r e s ,  $500,000; d iv id e n d s ,  $2,985,922; b a f . ,  s u r . ,  $2,269,347. T o t a l  
m ir n l u s  J u l y  31 1913. $5,503,059. N . Y . o f f ic e ,  165 B w a y . — (V . 95, p .  
6 8 ?  7 4 8  894. 1126; v f  96, p .  140. 794; V. 97. p .  8 0 1 .  1827.) _

W E S T I N G H O U S E  E L E C T R I C  &  A 1 A N U F A C T U R I N G  C O . — O R G A N 1  
Z A T I O N . — A  P e n n s y l v a n i a  c o r p o r a t io n  m a n u f a c t u r i n g  a p p j ln n c e s  u s e d  f o r  
• c le c t r lc - U g h t ln g  a n d  p o w e r  p u r p o s e s .  V .  5 4 ,  p . 7 6 3 :  \  . 8 0 . p .  1 0 0 . I40 > . 
O w n s  e x c lu s iv e  r ig h t s  t o  T e s l a  p a t e n t s  o n  a l t e r n a t in g  c u r r e n t s  V ' i h p i o  
1 5 3 .  I n  1 9 1 0 - 1 1  p u r c h a s e d  C l e v e l a n d  p la n t  s u b j e c t  t o  $ 8 5 0 , 0 0 0  2 0 - y e a r

^ ° I n 3 * SJ i B y ' l l 9 1 2  *"p u rc h a s e " (i w  1 th  o t h e r s  c o n t r o l  ( $ 5 ,0 0 0 , 0 0 0  c o m . s t o c k )  o f  
t h e  E l e c t r i c  P r o p e r t le s ^ C o ..  I n s u r in g  a n  I n c r e a s e d  d e m a n d  f o r  W e s t in g h o u s e

P r o n U D e b . 5  ’l 9 0 8  t h e ^ c c e P y e 'r s  a p p o in t e d  O c t .  2 3  1 9 0 7  w e r e  d is c h a r g e d ,  
frhp ft n a n c e s  h a v ln c r  b e e n  r e a d j u s t e d  p e r  m o d if ie d  p la n  ( V . 8 0 , p .  V . o / »  
n  1 0 1  8 7 5 ) .  $ 6 , 4 3 1 , 9 5 0  a s s e n t in g  s t o c k  a n d  $ 3 , 6 3 5 , 0 0 0  c o n v e r t i b l e  b o n d s  
B e in g  Is s u e d  to  c r e d it o r s  I n  p a y m e n t  o f  In d e b t e d n e s s  a n d  $ 6  3 1 2 , 0 0 0  o f  n e w  
a s s e n t in g  s t o c k  h a v in g  b e e n  s u b s c r ib e d  a t  p a r .  V .  8 7 ,  p .  1 5 3 1 ,  1 5 3 8 .

S E C U R I T I E S . — T h e  f lr s t  p r e f .  s t o c k  c a r r ie s  c u m .  d l v s .  o f  7 %  p e r  a n n u m ,  
w it h  t h e  r i g h t  t o  p a r t i c i p a t e  e q u a l l y  w it h  o t h e r  s t o c k  a f t e r  t h e  s a m e  s h a l l  
h a v e  r e c e iv e d  7 % , a n d  p r e f e r e n t ia l  a s  t o  p r i n c i p a l .  S e e  p r e f .  c e r t i f ic a t e s  i n

^ T h c t t o c W m l d e r s  oT n o v . 2 4  1 9 0 8  a u t h o r iz e d  a n  I n c r e a s e  in  t h e  c o m m o n  
S t o c k  f r o m  $ 4 6 ,0 0 0 ,0 0 0  t o  $ 5 6  0 0 0 . 0 0 0  I n  o r d e r  t o  c a r r y  o u t  t h e  m o d lf le d

re<T h e  c o ^ v e r t u l l e ^ s  o f  1 9 0 6  a r e  c o n v e r t ib le  I n t o  c o m m o n  s t o c k  a t  2 0 0  a f t e r

8° o l:  ^ . n 8n7.alpS l 1 5 3 8 8 f U n d ’ S 5 0 ° ’ 0 0 0 :
86 T h o  S 3  2 5 0  0 0 0  2 - y e a r  6 %  c o l l ,  t r u s t  n o t e s  d u o  A u g .  1 1 9 1 5  h a v e  b e e n  
n a r t l y  r e t i r e d  b y  a  s a le  o f  a f l  o f  t h e  b o n d s  a n d  a  m a j o r i t y  o f  t h e  s t o c k s  o f  
Ph e  S c r a n t o n  &  ^ W i l k e s - B a r r e  T r a c t i o n  C o r p .  p le d g e d  t h e r e u n d e r  a n d  a n y  
r e m a i n d e r  i s  to  b e  c a l l e d  f o r  p a y m e n t  a t  p a r  o n  A u g .  1 1 9 1 4 . V .  9 7 ,  p .  1 2 1 ,

4 4 T h I 'c o i m i e 'r a \ d ° r u s t  1 0 - y e a r  5 %  n o t e s  o f  1 9 0 7  ( o f  w h ic h  $ 2 , 7 2 0 , 0 0 0  o u t 
s t a n d in g -  d e n o m .  $ 1 , 0 0 0  o r  £ 2 0 5 . 1 5 3  e a c h )  a r e  s u b j .  t o  r e d e m p t io n  a t  1 0 2  4  
s in c e  O c t  1 1 9 1 2 .  T h e y  w e re  s e c u r e d  M c h .  3 1  1 9 1  i  b y  1 0 , 5 0 0 , 0 0 0  f r s .  5 %  
2 5 - v e a r  R u s s l a n  W e s t l n g h . E l e c ,  d e b e n s .,  7 . 3 9 5 . 0 0 0  f r s .  5 %  3 0 - y e a r  F r e n c h  
W e s t in g h o u s e  d e b e n t u r e s  a n d  $ 3 2 2 , 0 0 0  C a n a d ia n  W e s t in g h o u s e  s t o c k ,  
$ 2 1  0 0 0  W e s t .  E l e c .  A  M fg .  5 %  c o n v e r t ,  b o n d s  a n d  $ 6 9 9  c a s h .  V .  8 5 ,  p .

2 ^ h S v . “ ? s o T %
D I V S .  ( s in c e  1 9 0 2 . '0 4  t o  O c t . ’<)7. '0 8 .  '0 9  . 1 0  ' 1 1 / 1 2 .  T 3 .  1 0 1 4 -
P r e f e r r e d ,  % ------- 1 0  y r l y .  ( Q - J )  0  5  4  1 0 4  1 2 4  7  7  1 4 . 1 4 . 1 4 . -

C 0O n rlp r e ’f . , 0 l  4 %  a n d *3 4  % o n  a c c o u n t  o f  a c c u m u la t e d  d l v s . .  p a id  O c t .  1 0  
1 9 0 9 - 1 9 1 0 ,  7 %  ( 1 4 %  q u a r . )  a n d  8 4 %  in  f u l l  f o r  a c c u m u la t e d  d iv id e n d s ,  
p a id  3  4 %  O c t .  1 5  1 9 1 0  a n d  3  4 %  J a n .  16 a n d  1 4 %  A p r i l  1 5  1 9 1 1 ;  J u l y  
1 9 1 1 .  1 4  O c t . ,  1 4  %  • V .  9 1 ,  P . 8 0 9 ;  V  8 9 , n .  8 5 0 .  O n  c o m m o n ,  1 %  
p a id  A p r .  3 6 - 1 9 1 2  f r o m  e a r n in g s  o f  y e a r  e n d in g  M c h .  3 1  1 9 1 2 ,  O c t .  3 0 .  1 /o  

(  q u a r . ) ;  1 9 1 3 ,  4 %  ( 1 %  Q . - J . ) .  V .  9 5 .  p .  7 5 4 .
A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  M a r .  3 1 .  R e p o r t  f o r  y e a r  e n d 

in g  M a r  3 1  1 9 1 4  a t  le n g t h  i n  V .  9 8 .  p .  1 6 0 3 .  s h o w in g ;  G r o s s  e a r n in g s ,  
n  7*}** n e t  $ 4  7 1 7 , 2 2 2 ;* o t h e r  i n c o m e , $ 1 , 2 8 0 , 8 5 6 ;  i n t . ,  t a x e s , d e p r e c . ,  

$ m .:7 $ l , 9 3 9 . ’ 2 6 9 : i ^ e f .  d i v s .  ( 7 % ) ,  ? 2 7 9 ^ 0 9 ;  c o m . d i v s .  ( 4 % ) .  $ 1 , 4 0 5 , 9 8 9 ;  
b a l . ,  s u r . ,  $ 2 , 3 7 2 , 9 1 1 .  T o t a l  s u r p l u s  M a r .  3 1  1 9 1 4 ,  $ 7 , 6 5 9 , 1 3 0 .

D I R E C T O R S . — C l a s s  e x p ir in g  in  J u n e  1 9 1 7 — H a r r i s o n  N e s b it  , P a u l  D .  
C r a v a t h ,  J a m e s  N .  W a l l a c e  a n d  J .  D .  C a l l e r y .  C l a s s  e x p ir in g  J u n o  1 9 1 8 —  
A .  G .  B e c k e r ,  G e o r g e  M .  V e r i t y ,  W i l l i a m  M c C o n w a y ,  1 a u l  M .  W a r b u r g .  
C l a s s  e x p i r i n g  J u n e  1 9 1 5 — C h a r l e s  F. B r o o k e r ,  J o h n  R . M c G u n e ,  E d w i n  1'. 
a I S S  g . M  H e r r  C l a s s ,  e x p ir in g  J u n e  1 9 1 6 - J o s e p h  W . M a r s h .  
G u y  E .  T r i p p ,  H e r m a n  H .  W e s t in g h o u s e  a n d  A l b e r t  H .  W ig g in .

O F F I C E R S  — P r e s . .  E .  M .  H e r r ;  C h a i r m a n  o f  B o a r d ,  G u y  E .  T r i p p  
V - P s  H  P  D a v i s ;  L .  A .  O s b o r n e  a n d  C h a r le s  A .  T e r r y ;  T r e a s . ,  T .  W .  
S t e m o n - C o m D  A  S e c . .  J .  C .  B e n n e t t .  N .  Y .  o f f ic e .  1 6 5  B r o a d w a y .  M a in  

o f f ic e ° a n d  w o r k s  J G a s t  P i t t s b u r g h ,  P a . — ( V .  9 8 ,  p .  2 4 2 ,  8 4 3 . 1 0 0 5 , 1 6 0 3 ,1 8 5 4 .

W E S T I N G H O U S E  M A C H I N E  C O . — O R G A N I Z A T I O N .  A C . - I n c o i *  
D o r a t e d  I n  P e n n s y l v a n i a  In  1 8 8 1 : m a n u f a c t u r e s  s t e a m  e n g in e s ,  s t e a m  t in *  
b ln c s  f o r  la n d  a n d  m a r in e  s e r v ic e ,  r e d u c t io n  g e a r s ,  g a s  e n g in e s ,  g a s  p r o d u 
c e r s  I  e h la n c  c o n d e n s e r s  a n d  R o n e y  m e c h a n ic a l  s t o k e r s ,  a u t o m o b il e  e n -  
g i ^ b  u n d e r  W e s t n g h o u s e  p a t e n t s .  I n  1 9 0 6  p u r c h a s e d  ( V .  8 3 .  p .  1 4 1 7 )  t h e  
f l e r o b t  L t S p  C o . " 5 %  s .  f .  b o n d s  o u t .  $ 1 . 0 5 6 . 0 0 0 ) .  V .  8 5 ,  p .  1 0 8 5 ;  V .  8 9 .

V ’ ln 9 J u l y  1 9 1 2  s o ld  $ 5 , 0 0 0 , 0 0 0  E l e c .  P r o p e r t ie s  C o .  s t k .  V .  9 5 .  p .  5 6  2 3 8  
T h e  s t o c k h o ld e r s  o n  M a r c h  19  1 9 1 1  a u t h o r iz e d  c o n s o l id a t io n  w it h  t h e  

W e s t in g h o u s e  F o u n d r y  C o .  a n d  t h e  c r e a t io n  ( p e r  p la n ,  V .  9 1 ,  p .  1 5 1 8 )  o f  a  
f i r l t  a n d  r e f  m t g e .  t o  s e c u r e  a n  is s u e  o f  $ 1 0 , 0 0 0 , 0 0 0  6 %  3 0 - y c a r  g o ld  b o n d s ,  
c o v e r in g  t h e  c o m b in e d  p r o p e r t ie s .  O f  t h e  $ 1 0  0 0 0 ,0 0 0  1 s t  &  r e f  M  6 s .  
$ 1 , 7 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  b o  c a n c e l e d  u p o n  t h e  r e t ir e m e n t  o f  $ 1 4 0 , 0 0 0  
T V .  __ « o n e  b a a  1 m i o i  c o r in l W M t in f f h n i iM  M ii p h h A  H n .  h n n r is

0 0 0  ( r e d u c e d  t o  556U .U U U  J a n .  l  i v i j i  n w w u j s u u u w  u o u c u t m u  w  v u i w  ® ,  
$ 1 , 6 6 9 , 0 0 0  w e r e  c a n c e l e d  J u n e  2 8  1 9 1 3  in  c o n n e c t io n  w it h  t h e  s a le  o f  E l e c 
t r i c  P r o p e r t ie s  C o .  s t o c k ,  l i m i t i n g  t h e  is s u e  t o  $ 6 , 6 3 1 , 0 0 0 ,  o f  w h ic h  $ 6 , 0 2 9 . 
0 0 0  a r e  o u t s t a n d in g .

T T n rie r t h e  n l a n  V .  9 5 ,  P . 9 7 0 ,  d e c la r e d  e f f e c t iv e  a s  o f  J a n .  1 1 9 1 3 ,  t h 6 
h o l d e r s  o f  o v e r  9 ? %  o f  t h e  o u t s t a n d i n g  $ 4 , 6 0 5 , 5 0 0  e x t e n d e d  n o t e s  a g r e e d

3 1 5 0 . 0 0 0  y e a , , ,
( $ 1 8 5  0 0 0  t o  1 9 1 4 )  p l u s  a  s u m  e q u a l  t o  i n t . o n  b o n d s  s o  r e t i r e d ,  a n d  a l s o ,  u n t i l  
$ 1 , 0 0 0 , 0 0 0  o r  t h o  b o n d s  a r e  r e d e e m e d , a n  a d d i t i o n a l  a m o u n t  e q u a l  t o  2 5 %  
o f  t h e  e a r n in g s  a v a i l a b l e  f o r  d i v i d e n d s .  V .  9 1 .  P - 1 6 o 6 , 1 7 7 9 ,  V .  9 2 ,  p .  7 9 9 ,

n o r : t h e  lu S C K L O O 'o  5 %  g o ld  d e b e n t u r e s , $ 3 5 , 0 0 0  w e r e  r e s e r v e d  t o  r e t i r e  6 s

d U R E ^ M ^ R T ^ — R e p o r t ^ f o r ’ y e a r  e n d in g  M a r .  3 1  1 9 1 3 ,  I n  V .  9 7 ,  p .  4 3 .  
s h o w e d  t o t a l  n e t  e a r n in g s ,  $ 5 0 0 ,0 3 0 , a g a in s t  $ 1 8 0 , 8 7 5  in  1 9 1 1 - 1 2 ;  i n t .  
c h a r g e s  $ 4 1 8 ,3 3 8 ;  o t h e r  c h a r g e s ,  .'> 4 2 ,7 2 9 : b a l . ,  s u r . .  $ 3 8 , 9 6 3 .

F i n a n c i a l  r e p o r t  d a t e d  J u l y  2 9  1 9 1 2  in  V .  9 5 .  p .  1 9 1 2 ,  w i t h  b a  . s h e e t ,  
s h o w e d  a v e r a g e  a n n u a l  n e t  I n c o m e  a v a i l a b l e  f o r  i n t e r e s t  a n d  d i v i d e n d s  o r  
r a n i t a l  a c c t s  f o r  1 0  y e a r s  e n d in g  M a r c h  3 1  1 9 1 2  o f  5 6 5 1 , 9 9 5 .

P r e s  G e o rg e  W e s t in g h o u s e ;  V . - P „  H .  H .  W e s t in g h o u s e ;  2 d  V . - P .  a n d  
D o n  M c r  H  T .  H e r r ;  V . - P . ,  W m .  A .  B o le ;  T r e a s . ,  T .  L .  B r o w n ;  S e c .,
T  S  G r u b b s .  O f f i c o  a n d  w o r k s ,  E a s t  P i t t s b u r g h ,  P a . — ( V .  9 5 ,  p .  5 6 ,  
9 9 6 , 9 7 0 ;  V .  9 6 ,  P - 6 6 , 4 2 4 ;  1 8 4 5 ;  V .  9 7 ,  p .  4 3 ,  1 2 9 0 ;  V . 9 8 ,  p .  1 8 5 1 . )

v v p v m A N - R R U T O N  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  
D e o  2  1 9 1 1  a n d  t o o k  o v e r  u n d e r  d e c r e e  o f  U .  S .  C i r c u i t  C o u r t  d a t e d  N o v .  16  
i o i  i  c o n f ir m in g  p la n  o f  d is in t e g r a t io n  o f  A m e r i c a n  T o b a c c o  C o .  a n d  a s s o 
c ia t e d  c o m p a n ie s  ( V .  9 3 ,  P . 1 1 2 2 - 4 ) ,  t h e  s n u l f  f a c t o r y  a t  C h ic a g o .  111., 
f o r m e r l y  o w n e d  b y  A m e r .  S n u lf  C o . ,  t w o  a t  N a s h v i l le ,  T e n n . ,  e n t ir e  s t o c k  
o f  D o  V o e  S n u lf  C o .  w it h  f a c t o r y  In  S p o t s w o o d .  N .  J . ,  a n d  5 0 %  o f  s t o c k  o f  
N a t io n a l  S n u f f  C o . .  L t d . ,  o f  C a n a d a ,  w it h  f a c t o r y  In  M o n t r e a l.  V .  9 3

P ‘ w n n r r ' j - N o  Ben* 1 2  p r i o r  t o  t h e  p r e f e r r e d  s t o c k  s h a l l  b e  c r e a t e d  w it h o u t  
f h o  c o n s e n t  o f  t w o - t h ir d s  o f  e a c h  c la s s  o f  s t o c k .  D l v .  o n  p r e f . ,  1 4  %  q u a r .  
A n r ? M Q i 9  t o  T t ilv  1 9 1 4 -  O n  c o m m o n ,  2 H  %  q u a r .  J u l y  1 9 1 2  t o  O c t .  1 9 1 3 .  
i n c l  • 1 9 1 4  J a n  . 3 %  c a s h  a n d  2 0 %  ( $ 8 0 0 , 0 0 0 )  i n  6 %  s c r i p ,  r e d e e m a b le  b y  
t h e  c o m p a n y  i n  c a s h  o r  s t o c k  a t  p a r  o n  o r  b e f o r e  D e c .  3 1  1 9 1 6 ; A p r i l  a n d

J U p p p o r t  — R e p o r t V o r ^ c a le n d a r  y e a r  1 9 1 3  I n  V .  9 8 . p .  7 5 9 ,  s h o w e d  n o t  
e a r a E .  a f t e r  a l f c C g e s .  $ 1 , 2 2 9 , 4 7 8 :  p r e f .  d l v .  ( 7 % ) .  $ 2 8 0 ,0 0 0 ;  c o m .  d l v .

^ O F F I O E ^ R S ’ — P r ^ a * L U? e t e r s o n ;’ S e c .  &  T r e a s . ,  H u n t e r  B r o o k e  J r .  
O ff ic e F  SO U n l b n  S q u a r e ,  N .  Y . - ( V .  9 7 ,  p .  1 6 6 8 ; V .  9 8 ,  p .  7 5 9 . )

\ v ■  | |  v s , n v F R I  A N D  C O . — O R G A N I Z A T I O N . — I n c o r p .  In  O h io  
O c t  1 2  1 9 1 2  a n d  a c q u ir e d  t h e  p r o p e r t ie s  a n d  b u s in e s s  o f  t h e  W ll T y s - O v e r l a n d  
G o  o f  T o l e d o  O .  ( o ld  c o m p a n y )  a n d  a l l  o f  t h e  s t o c k  o f  a l l ie d  c o m p a n ie s ,  
e x c e p t -  ( a )  $ 5 0 0 , 0 0 0  G a r f o r d  C o .  o f  E l y r i a ,  O . ,  7 %  p r e f .  s t o c k  ( V .  9 3 .  d . 
4 9 ) - ^ ( 6 )  $ 5 0 0  0 0 0  p r e f .  a n d  $ 2 3 0 ,0 0 6  ( a b o u t  3 0 )  o f  c o m . s t o c k  o f  t h e  
n M m m  M n t o  T r u c k  C o .  o f  L i m a ;  ( c )  $ 2 0 , 7 0 0  M o r r o w  M f g .  C o .  o f  E l m i r a .
N  Y  c o m  s t o c k .  O n l y  f u n d e d  d e b t  i s  m t g e .  f o r  $ 1 2 7 , 5 0 0  o f  G r a m m  
M o t o r ’T n m k  C o  T o t a l  o u t p u t  O c t .  1 9 1 3 .  1 9 0  c a r s  p e r  d a y .  V  9 7 , p .  1 1 2 0  
I F  N o v  1 9 1 3  n e g o t ia t io n s  w e r e  r e p o r t e d  t o  b e  c o m p le t e d  f o r  t h e  p u r c h a s e  
o f  t h e  E d w a r d s - f n ig h t  M o t o r  C o . ,  w i t h  p la n t  a t  E l y r i a .  O .  V .  9 7 .  p .  1 4 3 5 .

q t o c k __ S u b j .  t o  c a l l  a t  1 1 0  a s  a  w h o le  o n  6 0  d a y s ’ n o t ic e ;  a ls o
b v 1 a  c u n i  a n n u a l  s i n k .  f d .  o f  $ 2 5 0 , 0 0 0 ,  b e g in n in g  J u l y  3 1  1 9 1 4 ,  a n d  a ls o  
f r o m  1 9 1 6  a n y  a m o u n t  b y  w h ic h  1 0 %  o f  n o t  n c o m e  s h a l l  e x c e e d  $ 2 5 0 , 0 0 0 .  
N o “ o t e  t b r  d ir e c t o r s  u n le s s  f o u r  q u a r .  p r e f .  d l v s .  r e m a in  u n p a id ,  b u t  t h e r e 
a f t e r  w h i  o d e f a u lt  la s t s ,  w i l l  h a v e  e x c lu s iv e  p o w e r  t o  v o t e  N o  m o r t g a g e ,  
b o n d s  a d d i t i o n a l  p r e f .  s t o c k  o r  g u a r a n t y  o f  b o n d s  w it h o u t  c o n s e n t  o f  7 5 %

0 f B ri6V I D p dN D S  —  D i v .  o n  p r e f .  J a n .  1 9 1 3  t o  J u l y  1 9 1 4 ,  1 4 %  q u a r .  O n  
c o m ; ,  1 9 1 3 , 6 %  ( 1 4  %  Q - F . )  a n d  5 %  e x t r a  i n  A u g u s t ;  1 9 1 4 ,  F e b .  a n d  M a y ,

1 P N T N G S  — R ^ p ’o rt1  f o r  y e a r  e n d in g  J u n e  3 0  1 9 1 3 ,  in  V .  9 7 ,  p .  1 4 2 3 .
R h n w p il in c o m e  a f t e r  d e p r e c ’n ,  & c . ,  $ 5 , 7 0 5 , 5 3 7 ;  o t h e r  in c o m e ,  $ 1 7 6 , 8 3 0 ;  
f r R ^ f n 1 B o a t in g  d e b t ,  $ 2 2 8 , 4 6 9 ;  b a la n c e ,  $ 5 ,6 5 3 , 8 9 8 ;  p r o p o r t io n  o f  e a r n in g s  

q n  f o  N o v .  3 0  t r a n s f e r r e d  t o  a s s e t s  o f  n e w  c o m p a n y .  $ 1 , 6 8 6 ,2 2 2 ;  
d  v s  ( 5  4 % r $ 2 6 2 , 5 0 0 ;  c o m .  d i v s .  ( 3 % ) .  $ 6 0 0 ,0 0 0 ;  d i v s .  o n  p r o f  

s t o c k  o f  a f f i l  c o s  ’$ 3 4 , 2 1 7 :  b a l . , s u r ., $ 3 . 0 7 0 , 9 5 9 .  S h ip m e n t s  f o r  7  m o s . 
e n d in g  J a i l . 3 1 1 9 1 4  s h o w  g a in  o f  3 5 %  o v e r  s a m e  p e r io d  I n  1 9 1 2 - 1 3 .  V .  9 8 .

P ' P r i s . .  J o h n  N . W i l l y s .  T o l e d o ,  O h io . — ( V .  9 7 .  p .  3 0 3 ,  1 4 3 5 ;  V . 9 8 ,  p .  5 2 8 . )
v v i  W O O !  W O R T H  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  

N p w  V n rlT  D e c  1 5  1 9 1 1 .  A c q u i r e d  t h e  b u s in e s s  o t F .  W .  W o o lw o r t h  A  C o . .
S  IT  K n o x  A  C o  F  M .  K i r b y  A  C o .  E .  I>. C h a r lt o n  A  C o . ,  t h e  5  a n d  1 0  
PPnV s t o r e  b u s in e s s  o f  C .  S .  W o o lw o r t h ,  W .  I I .  M o o r e  a n d  W .  H .  M o o r e  A  
S o n ^ a n d  t h e  c o n t r o l l in g  in t e r e s t  i n  F .  W .  W o o lw o r t h  A  C o . ,  L t d . ,  o f  G r e a t  
B r i t a i n  ^ D e r a t e s  a b o u t  6 7 3  5  a n d  1 0 - c e n t  s t o r e s  In  t h e  U .  S .,  4 0  s t o r e s  
I n  C a n a d a . - t h e  F .  W .  W o o lw o r t h  A  C o  ( c o n t r o l le d )  o p e r a t e s  t h u s  f a r  3 0  
s t n r o s  in  K u p l a n d .  S eG  V *  9 4 .  P» 5 6 7 ,  V .  9 7 ,  p .  4 4 9 .

S T O C K  — N o  m o r t g a g e  o r  e n c u m b r a n c e  s h a i l  b e  c r e a t e d  w i t h o u t  t h e  
p n t K o n i n f 'a t  le a s t  t h r e e - q u a r t e r s  o f  e a c h  c la s s  o f  s t o c k ,  n o r  t h e  p r e f .  s t o c k  
f n e r e w e d  w it h o u t  t h e  c o n s e n t  o f  t w o - t h ir d s  o f  e a c h  c la s s .  T h e  w h o le  o r  
a n v  n a r t  o f  t h e  n r e f .  s t o c k  Is  r e d e e m a b le  o n  3  m o n t h s ’ n o t ic e  a n d  w i l l  b e  
e n t it l e d  t o  1 2 5  a n d  a c c r u e d  d iv id e n d  I n  c a s e  o t l i q u id a t io n  o r  d is s o lu t io n  
A  s p e c ia l  s u r p l u s  a c c o u n t  e q u a l t o  a t  le a s t  3 %  o f  t h e  la r g e s t  a m o u n t  ot  
n r e f  s f n e k  t h a t  m a y  h a v e  b e e n  I s s u e d  s h a l l  b e  s e t  a s id e  o n  o r  b e f o r e  J u l y  1. 
b e g in n in g  1 9 1 3  f o r  t h e  p u r c h a s e  a n d  r e t ir e m e n t  o f  p r o f ,  s t o c k .  N o  d i v i 
d e n d  s h a l l  b e  p a id  o n  t h e  c o m m o n  s t o c k  u n t i l  $ 1 ,0 0 0 , 0 0 0  a d d i t i o n a l  to  s a id  
. i i r n i i K j  « h a ii  h o  s e t  a s id e ,  a n d  n o  d iv id e n d s  I n  e x c e s s  o f  4 %  o n  t h e  c o m m o n  
s t o c k  u n t i l  $ 2  5 0 0  0 0 0  a d d i t i o n a l  to  s a id  s u r p lu s  a c c o u n t  s h a l l  b e  c r e a t o d  
a n d  m a i n t a i n w l  T h e  p r e f .  s t o c k  h a s  n o  v o t in g  p o w e r  e x c e p t  i n  c a s e  o f  
d e f a u lt  in  p a y m e n t  o f  t h r e e  q u a r t e r l y  d iv id e n d s ,  a n d  u n t i l  s u c h  d e f a u lt  a n d  
a f l  s u b s e q u e n t * 1d e f a u lt s  a r e  m a d e  g o o d . V .  9 4 ,  p .  5 6 7 .  I n  M a y  1 9 1 4  $ 1 , 
0 0 0 , 0 0 0  p r e f .  s t o c k  h a d  b e e n  p u r c h a s e d  a n d  c a n c e le d ,  r e d u c in g  t h e  a m o u n t

OUD i v s ^ o n ’p r e f ’.°,0 d4 %  q u a r .  A p r i l  i912 t o  J u l y  1914, l n c l .  D i v .  o n  c o m . ,  
1 ^0 , p a i d  S e p t .  2 0  a n d  D e c .  2 0  1912 a n d  M a r .  1 1913; J u n o  1913 t o  J u n e

1 S a i e s f b ^ s l n o s . ’ e n d in g 6 iv f a y  3 1  1 9 1 4 ,  $ 2 5 , 1 4 4 , 0 0 9 ,  a g s t .  $ 2 3 , 2 0 2 , 0 0 9  I n

1 9  R E  P O R T 8— R e p o r t  f o r  c a l .  y e a r  1 9 1 3  in  V .  9 8 ,  p .  4 5 1 ,  s h o w e d :  S a le s ,  
$ 6 6  2 2 8  0 7 2 *  a g s t .  $ 6 0 , 5 5 7 , 7 6 7  In  1 9 1 2 ;  n o t  I n c o m e ,  $ 6 ,4 6 1 ,1 1 8 ;  p r o f ,  
d i v s  $ 1  0 5 0  0 0 0 ; c o m .  d l v s .  ( 5 4 % ) .  $ 2 , 7 5 0 , 0 0 0 ;  b a l . .  s u r . ,  $ 2 , 6 6 1 , 1 1 8 .

’ C o m b in e d  E a r n in g s  f o r  S i x  C a le n d a r  Y e a r s .
Y e a r   S a le s .  P r o f i t s .  I Y e a r —  S a le s .  F r o f t t s .

1 9 1 3  $ 6 6 , 2 2 8 , 0 7 2  $ 6 ,4 6 1 ,1 1 8  1 9 1 0 .................. $ 5 0 , 8 4 1 , 5 4 7  5 5 , 0 6 5 . 0 3 1
1 9 1 2    6 0  5 5 7  7 6 7  5 . 4 1 4 . 7 9 8  1 9 0 9  __________ 4 4 , 4 3 8 . 1 9 3  4 , 7 0 2 . 8 0 2
1 9 1 1    5 2 . 6 1 6 , 1 2 4  4 . 9 5 5 . 2 5 6 11 9 0 8  _________  3 6 , 2 0 6 , 6 7 4  3 . 6 1 7 . 0 7 7

P r e s . , ~ F .  W .  W o o l w o r t h . — ( V .  9 8 ,  p .  4 5 1 ,  1 5 7 ,  8 4 3 ,  1 4 6 5 , 1 8 o 4 .)
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INDUSTRIAL COMPANIES.
SUPPLEMENTAR Y—See also Tables 143 to 182.

ALABAMA TRACTION. LIGHT & POWER CO.. LTD.— ORGANIZA
TION.— Incorporated In Canada Jan. 5 1912 to own and operate hydro
electric power plants and supply electric energy for light, power and heat 
to Birmingham, Montgomery, Mobile and other Important places In Ala
bama, and acquire lighting and tramway systems as occasion may offer.

Owns or controls the stock and bonds of the Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400,01)0 
h. p. The Initial Installation of 70,000 h. p. on Coosa River Is expected to 
be completed shortly, 17,500 h.p. having been placed in operation April

Anniston Elec. & Gas (see p. 8 of “ Elec. Ry. Sec.” ). Ala. Power Develop
ment Co., Little River Power Co. (with hydro-electric plants at Jackson 
Shoals) and Little River Huntsville Ry. Light & Power Co., &c. These 
have been consolidated as the Alabama Power Co. with $20,000,000 auth. 
stock (of which the $9,775,000 Issued is all owned by the Traction, Light & 
Power Co.) and $20,000,000 bonds, to bo also all owned as issued. V. 97. 
I). 1117.

BONDS.—Of the 1st gold 5s, 515,000,000are reserved for extensions and 
acquisitions. A sinking fund of 1% yearly on all bonds outstanding com
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on GO days' notice. V. 94 p. 628, 981.

EARNINGS.— For year ending April 1913, gross, S336,385 (increase 
12% over previous year); net, $132,468 (Increase 31%).

DIRECTORS.—Jas. Mitchell, late of Sao Paulo Tramway Lt. & Pow. 
Co.; Martin W. Littleton, N. Y.; John F. Wallace. Pres. Westlnghouse, 
Church, Kerr Co.; James R. Morse. Pres. Ainer. Trading Co., N. Y.- 
Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank S. Wash
burn, Pres. Ainer. Cyanamld Co.; ,1. W. Worthington, Pres. Sheffield (Ala.) 
Nat. Bank; John Beaver White, director Messrs. J. G. White & Co., Ltd 
and three representatives of the English bondholders. N. Y. office 100 
Broadway.— (V. 95, p. 617, 1471; V. 97, p. 367, 1117; V. 98, p. 1391, 1696.)

AMER ICAN COAL PRODUCTS CO.—ORGANIZATION.—Incorporated 
in New Jersey heb. 6 1903. Owns and operates through Its subsidiaries 
about 40 plants In 37 cities of U. S. and Canada for manufacturing coal 

<as tar> ammonia, roofing felts, &c. Owns nearly all the 
$4,807,000 stock of Barrett M fg.Co. V. 76, p. 867; V. 91, p. 1513' V. 91 
p. 125, 1318; V. 96. P-717: V.97, p.51,730. In Fob. 1913 purchased Poters Paper Co. V. 96, p. 655.

STOCK.—Common stock, 515,000.000; outstanding, 510,726,700 Prof 
stock, auth., 55,000,000 7% cum.; outstanding, 52.500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders. V. 94, p . 125

Bonds of subsidiary companies. 53,023,000. lncl. 52,500,000 Barrett 
Mfg. Co. 40-year 5% debs, due April 1939.
DIVIDENDS (% 11903 to 1909. 1910. 1911 to 1913. 1914
On common.............15 A  % yearly. 6 7% yearly. IK ,IK  1 M
■ REPORT.— Report for cal. year 1913. in V. 98, p. 1761, showed: Gross" 

sales, $20,488,042; not income, $2,244,663; bond, int., &c., $920 878- pref’ 
<liv. (7%), $175,000; com. div. (7%), $744,751; bal. sur., $404 035 

OFFICERS.—Chairman, I. I). Fletcher; Pros., W. 11. Childs- Hoc and 
Treas., E. J. Steer. Office, 17 Battery Placo. N. Y .— (V. 9S, p. 1761.)

APPALACHIAN POWER CO.— Incorp. In Virginia In 1911 Under 
management of H. M Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-electric developments aggregating about 90,000 h. p. on 
New River, In Carrol. Pulaski and Grayson counties, Va. Also owns and 
operates by steam the local utilities In the towns of Bluencld, Marlon 
Pulaski, Welch, Keystone, Pocahontas, Bramwcll. Wythevillc and Prince
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
Inooeratlon Al'k- 15 1912, and the second development with a rating of
20,000 li. p. was placed in operation Nov. 15. See V. 92. p. 1567- V 9.3 p. 529, 874; V. 95, p. 1405; V. 97, p. 523. ' 1 °  J ’

Common stock auth., 510.000.000; Issued, 56,000,000; pref. stock 7% 
cum. after Oct. 1 1912 and red. after 3 years at 112 and div.. authorized 
$15,000,000; issued. 52.180.000. Annual sinking fund for bonds (V 93 
p. 529, 874) 1910 to 1920, 1%: 1921 to 1925, 1 H%; 1926 to 1930 2% ’ 
*931 to 194«'w InN o.X: 1912 company authorized an issue of 8L000.-
000 2-ycar 6 % notes convertible into pref. stock at par. of which $500,000
are outstanding V. 95, p. 1405, 1747. In Sept. 1913 sold $2,500 000
5-ycar collateral trust notes, $500,000 additional being reserved to take ud 
the $500,000 not^  20 1914. The now notes are securod by pledge
60o Tst'm  1 °b o n d s ^ o f I d ° °  V ^ V V W ^ o f  ̂  ° % b° 'ld3 a“ d *550'"

Prest., Robt. O. Moore; V.-Pres H. M . Byllesby and F. O. Walcott; 
Sec-Treas., A. I>. Taliaferro.— (V. 96, p. 1158; V. 97, p. 523, 667,804,1424
1 ATLANTIC REFINING CO, ORGANIZATION, Ac.— Incorporated In Pennsylvania In 1870. Has refining plants at Philadelphia. Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled bv 
Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil CoV 
of N. J.. V. 85. p. 210. 790; V. 93. p. 1390. Stock. 55.000 m)0- par 5100'

Dividends paid in 1906 about $2,250,000; in 1903?$T500;600 
REPORT for cal. year 1913, in V. 98. p. 519, showed: Profits from oper

ation, $3,734,232; profits appreciation of inventory, $74,545; total surolus 
Dec. 31 1912, $18,188,135; total surplus Dec. 31 1913, $21,996,912.

OFFICERS —Pres., J. W. Van Dyke; V -P., W. P Cutler- Sec VV M 
Irish; Treas., H. S. Mustin. Office, 3144 Passavunk Ave . Philadolnhla' 
Pa.— (V. 94, p. 700; V. 96. p. 1020; V. 97, p. 523; V. 98. p. 519 P 

ATLAS POWDER C O — ORGANIZATION.— Incorp. in Delaware Oet 
18 1912 and took over as of Jan. 1 1913, por plan of disintegration of the
E. I. du Pont do Nemours Powder Co. (V. 94, p. 1386 1629 1698- V 95 
p. 969). properties whose assets in Oct. 1912 wero valued at $7,000 OOO'and 
whoso not earnings wero officially estimated at threo times the Interest 
charge The stock and one-half of the bonds we?e dlstrlbmed to t h f  du 
Pont stockholders, and the other half of tho bonds held by the duPont Co. V. 97, p. 446.
,i,7*l v T C",l'n!i; rcc?.lvc(l by the 27 defendants In the du I ont Co. dissolution is without voting power. Tho auth. stock is to 
bo increased and pref. stock created and issued for additional eanitil 
as required and to retire tho income bonds. V. 98 p 6 1 2 D vidends 1A % . paid Dec. 10 1913 and Juno 10 1914. 1 Dividends,

BONDS.—Tho bonds bear interest at 6 % vearlv cominennincr Ann- 1
dno^Fehy1b1Q14mont o f^ h n ^ ^ n a i 1.and,Au8 ; 1. tho first payment falling duo lob . 1 1914, out of tho not earnings for tbo Drcccdiiu? calendar ven.r* 
or. If the not earnings are not sufficient to pay tho full fid rate bitprest 
will bo paid semi-annually to extent earnccf. L t  cumulative 

_REPORT.— For cal. year 1913 in V. 98, p. 683 showed: Gross sales 
$5,043,062; total net income, $502,838; interest on income bonds $180 000- 
■div. (1 A % ), $44,968; bal., sur., $277,869.— (V. 98?p? 612? 683 ) ’

CALIFORNIA PETROLEUM CORPORATION.-ORGANIZATION.-A 
holding company Incorporated In Virginia Sept. 27 1912. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92 p 1111- V <)l p 216) 
which owns or contr° ISJL336 acrw of land In the Coallnga, LostHlils and 
Los Angelos districts; and (b) 96% of American Oil Fiolds Co. (V. 92. p. 
4)57), which owns or controls 15.480 acres in tho Midway. Sunset. Me Ki t- 
trick and Lost Hills oil districts of Southern California. V. 95. p. 1041.

Status— Total Total
(As reported Sep. 30 ’ 12.) Authorized. Issued.
Am. Pet. Co. com. stock.$12,500,000 $12,468,400 

Pref., 6 % non-cum ... 2,500,000 2,095,900
12-yr. 6 % gold bonds. 2 .000,000 956,100

Am. Oilfields Co. stock .  25.000,000 18,303.800 
20-year 6 % bonds__  10.000.000 2,646,100

Held by-----------
Holding Co. 
$9,974,720 

1.676,720
14,643.040

Public.
$2,493,680 

419.180 
892.400 

3.660,760
STOCK—Common stock, $15,000,000' auth outstanding, $14,463",8()0 

npjd. m voting trustj:o^continue until pet. l 1917, but terminable In dls-
1913

a n %
creAl?^i<̂ ^ ^ ^ tges- Ji Di)heny. A. Canfield and G. G. Henry. , .P, , , 1 . I1DS-— Dividends on common, Jan. 1, Apr. 1 and July 1 

D>C'b’ <TCf" ’ non0;i V- 97, p- 23!)- 6,is- 0,1 I)rcf- ln 1013. 7% (1914, Jan., April and July, 1 % %
in V. 98, 
in 1912); 

deductions (net),

$745,972; pref. div. (7%), $865,937; special reserve, $273,180; common divi
dends (24<)%), $371,925; bal., sur., $95,968. Net earningsf f  subsidiary 
cos. for cal. year 1912, before deprec’n , $1,976,868, agst. $1,742,252 in 1911.

Pres., E. L. Doheny; Vice-Prcs's, C. A. Canfield, Robt. S. Sloan; Sec., 
Norman Bridges; Treas., J. C. Anderson.— (V. 9S, p. 841, 907, 932.)

CELLULOID COMPANY.— ORGANIZATION.— Incorporated Nov. 28 
1890 ln New Jersey. Stock, 56,000.000: Issued, 55,925,000; par, 5100. 

DIVIDENDS.—  J’99. ’00. ’01. '02 to '13. 1914.
since 1898 ( % ) ------------- \ 6 ------ 7 7 8 yearly. (To June) GA

Factories at Newark, N. .T.: office. 30 to 36 Washington Place, N. Y 
I res., M . C. Lefforts; Vice-Presidents, D. G. Maynard and Ilenry Rawle; 
Sec. and Treas., Carleton .Montgomery.— (V. 82, p. 754.)
.COLONIAL ° [L CO.—ORQA.MIZATION. &C.—Incorporated ln N. J. In 
UUl. Markets oil In South Africa and Australia. Formerly controlled 
. Standard °*LCo- of N- J*. but segregated in 1911. See Standard Oil Co. 

° fJ * -  £ ’.nV b 8l ;  pJ 2,l6: v - 93. P- 1360. Stock, $250,000; par. $100.^ W .  J. Fisher; See. & Treas., Frank C. Morrell. Office, 26 Broadway, N. Y.
CRESCENT PIPE LINE CO.— ORGANIZATION. &C.—Incorporated In 

Pennsylvania ln 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
la ., 257 miles Formerly controlled by Standard Oil Co. of N. J., but 
ioon*ata2 !? U P S e e  Standard Oil Co.. V. 85. p. 216, 790: V. 93, p. 
i§ 99-. S3,000,000; par, $50. Dividends, 3% quar., Mch. 1912 to
nimCA^v14oonc 1914, 2H % . V. 98, p. 1463. Report for cal. year
i r '  " v 692 7sho,'X?d net income, $370,894; divs. (12% ), $360,000;P j y u G  819,’? 9n ; Inr1912. net, $426,111. Office, 323 4th Ave., Pittsburgh, Pa — (V. 91, p. 563, V. 98, p. 692, 1463.)

UN(a  CO.—ORGANIZATION. &C.—Incorpor
eal,1!.,,,? ! 991 'n ,Kentucky . Owns pipe line from Olympus. Teun., to 
Xf*\T ?* k V * Va”  479 Formerly controlled by Standard Oil Co.
orir^vJA-jbUt W  See Standard Oil Co. of N. J.. V. 85. p.
lJi-Mnrf i 'w  t0C.>' S1'000,000; par, $100. Div., 6 %, paid Dec. 161912 and Dec. 15 1913. Report for cal. year 1913, in V. 98. p. 455, showed: 
Gross profits, *72,143; divs. (8 % ), $60,001; bal., sur.. .812,142. In 1912 
profits, $88,982; divs. (6 %), $60,002; bal., sur., $28,9.80. Pres., Forrest 
M -iT.?oVlirSeoCJ & TAeas7 ’ K- K- Shepard. Office, Oil City, Pa.— (V. 97. p. I ±Jo; V. U5i p. 455.)

EM ER SO N-B R A NT 1N G H AM CO.—ORGANIZATION .—Owns at Rock- 
rord. III., (a) farm machinery plants located on 160 acres of land, (b) Plant 
for manufacture of carriages and wagons for country trade (business estab
lished n 1So2) . In 1912 purchased the Geiger Mfg. Co. (established 1S69). 
with plants at Waynesboro and Greencastie, Pa.; Reeves A Co., Columbus. 
Ind.; Gas Traction Co. (V. 94. p. 1189), Minneapolis, Minn., and Winni
peg, Can., and La Crosse Tool Co., Chicago Heights, 111. V. 9S. p. 363.

Provisions of prer. stock, see V. 95. p. 363; V. 97, p.1507. No bonds.
DIVIDENDS.—On pref.. l 3A % ,  paid Nov. 1 1912 to May 1 1914. 
REPORT.— Report for year ending Oct. 31 1913 showed profits after 

administrative, &c., expense, $503,699; balance. 
S i.188.269; other income, $597,291; deduct interest on loans.

pfus Oct! Sll° 64’919: bal-  8Ur"  S327'277: t0tal sur"
Pres., C. S. Brautingham, Rockford, 111.— (V. 98. p. 451.
ERIE & WESTERN TRANSPORTATION CO.— ORGANIZATION.— 

inVn?, terminals, lncl. grain elevators and freight warehouses, at Chicago,
111., Buiralo, N. Vj, and Erie, Pa., and vessels plying on the Great Lakes, all

,en.n- n ^ 7A 'i’ hLch„daa- 1 1914 owned $2,499,650 and Northern Central Ry. $o00,000 of the S3.000.0()0 stock. Bonds are guar, by the Con
necting 4 ermlnal RR. of BuHalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 since Jan. I 1910. V. 70, p. 432: V . 80. d ! 
( l i :  see application to list, V. 81. p. 724. For 10 years ending Dec. 31 
ooa' o.Vmnorte 4,n.-S’ ycar!v: 1901 and 1905. non - 1006 ami 1907. 4°z.:1908. 0, 1909 to 1913, 4% . Arear 1913. gross, $2,079,704; net, $234,677; 

^Lier«o-°o1,1?' ? V̂r'-'S9: ■SLlO.oP): dividends (4%), $120,000; bal.,sur., $2o,9L. Offtce, 26 So. 13th St., Phila.— (V. 98, p. 842.)
(THEIEUREKA PIPE LINE CO.— ORGANIZATION, &c.— Incorp. in 

18.)0 m \\ . \ a. Oivns pipe line from Eureka, &c., to Morgantown, 164 m. 
formerly controlled by Standard Oil Co. of N. J.. but segregated In 1911. 
See Standard OH Co. of N. J. V. 85. p. 216. 790: V. 93. p. 1390. 
to^Miiy ’ -io-,- iv*dend ^9% paid quar. from May 1912
i. Re^ tJ ? r.¥ 18n̂ en L 19i 3l In, V.- I 8 ’ P' 455. showed profits. $1,954,305; H (; S l '  Si , ’9?9.990: bal. def.. $45,685. In 1912, profits. $2,618,389: divs. (30%), $1,499,989; bal., sur., $1,118,400.

Pres., Forrest M. Towl; See. and Treas., E. R. Shepard Office, Oil 
City, Pa.— (V. 94, p. 985; V. 96. p. 1427; V. 98. p. 455. 1075.)

GALENA-SIGNAL OIL CO.—ORGANIZATION, Ac — Incorporated ln Pennsylvania ln 1901. Deals In railroad lubricating and Rlgnal oils 
otock, common, was $8 ,000,000; pref., 8 % cum.. *2 .000.000, of which the 

sC°'.n0t Jc uJvned and distributed to Its shareholders In u PM7 nnn ^distribution  plan ordered by the U. S. Supreme Court.
f / ' 't 79-’5v °s^  rf,' v 'n i 1,9()0j r mo11- v - 93’ P- i390. 1539; V. 88 p. o72, V. 85, p. 790, V. 93, p. 1390; par, $100. V. 85 n 216 7Q0 Of
m v iu Z T ° V t ORk\?t5n0C:0 'o,?l] ^as distributed May 15 1913 as a 50% stock r>' 9®' P‘ 293■ .dividends on prof., 2% quar. to June 301914 ind. On common, 1912, 16% (4% Q.-M.); 1913 Mch 4%- June 
3% and 1% extra; Sept., 3%; Dec.. 3%; 1914 Mar and Juno 3% V ' 
97. p.598. V. 94. p. 211. Profits In 1906® $2.803 056: in 1903 $1 832 271: 
divs. paid in WO0 about S i.700,000; i„  i 903.’ $1 MOO.000 Bai shlet Dec. 31 1913, V. 98, p. 916.

Chairman, Gen. Charles Miller; Pres. & Gen. Mgr., S. A. Megeatlr Sec
J. French Miller; Treas., E. H. Sibley. Office, Franklin, Pa.— (V. 97 ’ 
p. 598; V. 98, p. 455, 916.) v

GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. In Wyoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an interest of about 25% ln O. O. D. Consolidated Mining Co.

Stock authorized. $50,000,000; outstanding, $35,591,480; par, $10 
Dividends. 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1909. 
i '*25* ^T^f °  A.P1!* 30o.: and 20c. extra quarterly; July and Oct. 311?12. 30c. In Jan. 1913, tho div. was omitted; Apr. 30, 30c.; Julv. none; 
p C7313° C* a'ld 10C' extra: 1914> APr- 30- 30c- Y. 96, p. 1632, 1775; V. 97, 

Production for 3 mos. ending March 31 1914, V. 98, p. 1395.
REPORT.— Report for year ending Dec. 31 1913, in V. 98. p. 1687- 

showed total earnings,^$4,793,475; net, after deprec’n. &c., $1,486,013; 
Dec 3 l’ H)13 3$64876497^ bal”  deficitt SI,005,390. Undivided profits

OFFICERS.— Pres.', George Wingfield: V.-P., J. D. Hubbard; Sec. and 
Treas., A. II. Howe. Office, Goldfield, Nev.— (V. 98, p. 1395 1687 )
. GOODYEAR TIRE & RUBBER CO.—ORGANIZATION.— Incorp. 
In Ohio in 1898. Owns fireproof plant covering 41 acres at Akron O V 95.
n. 423, and advertisement “ Chronicle," Sept. 14 1912. Capacity of plants 
in Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. In Jan. 1914 took over Killingly (Conn.) Mfg. Co., producing 
special tire fabrics. V . 98, p. 390. No bonds or mortgages.

STOCK.—The stockholders on March 3 1914 approved tho following 
plan: 1. To declare a stock dividend of 20% ($1,000,000) payable in
common stock at par. 2. To offer to the common shareholders pro rata 
at par a further 30% ($1,500,000) o f treasury common stock. 3. To in- 
2oe?,?,<),tA1̂ p.resent prcf- stock frwm $5,000,000 to $7,000,000 by converting52.000. 000 treasury common stock into pref. stock, tho pref. shareholders 
to have the prior right to subscribe pro rata for the $2 ,000,000 new pref. 
and the $500,000 remaining common stock at par, any of the stock remain
ing unsubscribed to be offered shareholders pro rata on the same basis, 
payable on or before March 28 1914. A syndicate has underwritten the 
stock. Total issues will be $8,000,000 com. and $7,000,000 pref., author
ized and outstanding. V. 98, p. 389, 842, 1770.

Not less than $350,000 preferred stock to be retired and canceled yearly 
beginning 1915 until the whole issue has been retired by calling at 122 and 
div.. If not obtainable for less. Pref. has no voting power, except while 
default continues on its quarterly dividend or sinking fund installments, 
during which it will have equal voting power with the common. V. 95. 
p. 423; V. 98, p. 390.

Dividends on pref., 1 H%  quar. in full to July 1 1914. On common 
12% yearly Nov. 1912 and 1913. A stock dividend of 20% ($1,000,000) was 
paid about Mar. 1914. V. 98, p. 389. Other divs. see V. 98, p. 390.

REPORT.— Report for year ending Oct. 31 1913, with bal. sheet, 
ln V. 97, p. 1731, showed (compare V. 98, p. 390): Gross business (about) 

32,998.827, agst. $25,232,207; net income, $2,041,268, agst. $3,001,295:
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pref. divs. (7% ). $350,000; common divs. (12%) $604,056; bal.. sur., 
SI 087 212.OFFICERS AND DIRECTORS.— Frank A. Selberllng, Pres.; Chas. W. 
Selberllng, V.-Pres.; G. M. Stadelman, Sec.; Frank II. Adams, Treas.; 
P. W. Litchfield, H. B. Manton and James P. Loomis.— (V. 98, p. 1770.)

G R A N B Y  C O N S O L I D A T E D  M I N I N G ,  S M E L T I N G  &  P O W E R  C O :  
LTD.— ORGANIZATION.— Incorporated Mch. 29 1901 in British Colum 
bia. Owns low-grade copper, &c., deposits: also smelter at Grand Forks"
B.C. V. 79, p. 1611; V. 81, p. 1190; statement to N .Y . Stock Exchange 
V. 85. p. 403; report of expert, V. 91, p. 1250; V. 96, p. 289. In 1907 a 
large interest was acquired in the Crow’s Nest Pass Coal Co., which pro
vides the coal supply. V. 88 . p. 155. Stock authorized, $20,000,000; out
standing, $14,998,515; par, $100, changed from 810 in 1906. Divs.. 1% 
paid Dec. 1903; 1906 to Sept. 30 1907.3% quar.; 1908, June 30, 2%; Dec.15, 
2%; 1909, 2%; 1910,1%; 1913, March. Sept, and Dec., 1 1 4 % ;  1914.March, 
and June, iy$% . Stockholders in 1913 authorized S5 ,000,000 _6 % lo-year 
bonds, subject to call after 10 years at 105 and interest, with smkikg fund 
of 4% of bonds issued, to purchaso up to 110 and then call at 105, and 
convertible into common stock at not less than par. Of the bonds, 51 ,
500,000 Series A 6s, convertible into stock at par, which were underwritten, 
wereloffered in April 1913 to stockholders at par. V . 96, P-289, / 18. the 
stockholders on May 13 1914 authorized the borrowing of moneys as re
quired otherwise than by issue of stock or 1st M . bonds to an amount not 
exceeding .$3,000,000. V. 98, p. 1319, 1611. Report for year ending June 30 
1913, in V. 98, p. 70. Pres., 4V. H. Nichols; Sec., Northrup Fowler. 
Office, 52 Broadway.— (V. 98, p. 1611.)

GREAT LAKES TOWING CO.— ORGANIZATION.— Incorporated In 
N J on July 6 IS99 ns a consolidation. See V. 69 p. <9, o93. '■ •,73, p. /<o. 
In Juno 1914 the Federal Court ordered the company to amend its practice 
so as to conform to the Anti-Trust Law. V. 93, p. 1922; V. Jo, p. 4J2, 
V. 97, p. 301, 1026.

DIVS.— f ’03. ’04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l  to T3. 1914.
Preferred (% M  0 0° 7° 7° 7 7 "  7 " 7 7 yearly XHXh AM

Pres and Treas.. Edward Smith. Cleveland. 0 . - ( V .  98. p. 1922.)
(GEO W  ) IIELME CO.—ORGANIZATION.— Incorporated In New 

Jersey Dec 2 1911 and took over snult factories at Yorklyn, Del., and Ilel- 
metta. N. J.. formerly owned by Amer. Snuff Co., under decree of U. S. Cir
cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V. 93, p. 1605; V.94,p.282.

STOCK.— No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
July 1914 inch, 2)4%  quar., and in Jan. 1914, 2% extra.

REPORT.— Report for cal. year 1913, in V. 98, p. 759, showed net earn
ings, $1,069,358; pref. divs. (7% ), $280,000: com. divs. (12%), 84SO.OOO; 
bal., surp., $309,358. . _ _OFFICERS.— Pres., Otis Smith: Sec. and Treas., E. D Christian. Of
fice, 111 Fifth Avo.— (V. 96, p. 945; V. 97, p. 1666; V. 98, p. 759.)

H E R C U l  ES P O W D E R  C O . — ORGANIZATION.— Incorp. in Dela
ware Oct. 18 1912 and took over as of Jan. 1 1913, per plan of disintegra
tion of the E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 
1698; V. 95 , p. 969), part of the properties, this part being valued at about 
$13,000,000 and having earnings of about three times tho interest ($390,
000) on the new bonds. The stock and one-half of the bonds were dis
tributed to tho du Pont stockholders and the other half of tho bonds re
tained by tho du Pont company. Half of tho stock received by tho 27 
defendants in the du Pont Co. dissolution suit is without voting power. 
Dividend, 1)4% , paid Sept. 25 and Dec. 24 1913; 1914, March 25 and 
Juno 25, 1 ) 4 %  •

STOCK.—'The stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock to provide working capital and to retiro (if the holders de
sired) tho $6,500,000 6 % incomes. (As to rights of stock, seo V. 98, {>. 
390). Stockholders of record Jan. 31 1914 were offered tho right to sub
scribe for $650,000 common stock at $110 per share (increasing tho amount 
out to $7,150,000) and $5,200,000 of the new pref. stock at $104 per sharo, 
either or both subscriptions payable in tho 6 % income bonds (total out, 
$6 500,000) at 97 or in cash or in both. There were issued under this offer 
all of tho common stock and about 51,000 shares of tho pref., and there 
remain outstanding about $1,100,000 incomo bonds. Offer made to bond
holders April 11,9 shares of pref. stock for each $1,000 bond surrendered 
with adjustment in cash to cover accrued int. and div. V. 98, p. 1247.

BONDS.— Tho bonds are 6 % non-cum. incomes (V. 95, p. 1209). See 
STOCK above.

EARNINGS.— For 3 mos. ending March 31 1914, gross receipts, $1, 
928 348, against $1,672,137 in 1913; net, after deprcc’n, &c., $321,387, 
agst. $317,246; bond int., $97,500; bal., sur., $223,887. V. 98, p. 1395.

REPORT.—Year ending Dec. 31 1913, in V. 98, p. 683, showed: Gross 
receipts $7 640,741; net (all sources), $1,407,212; bond int., $390,000; 
divs. (3 % ), $194,884; bal., sur., S822.328. Pres., R. H. Durham; V.-Ps., 
T W Bacchus and J. T . Skelly; Sec. & Treas., G. II. Marked.—-(V. 98, p. 
158, 307, 390, 683, 1247, 1395.)

HPRRING-HALL-MARVIN SAFE CO.— ORGANIZATION.— Incorpor
ated in N Y .  on Sept. 22 1905. per plan In V. 80, p. 999. Pref. stock, 7% 
cum authorized Feb. 8 1912. $700,000, to retire floating debt; $400,000 
fssued 1912 V. 94, p. 354. 419. Par, S100. Div. on pref. in 1913, 7% 
i a  & O.); none April 1914.V Gold deb. notes, $90,000 0s, Series B, maturing to 1915. V. 78, p. 1395 

Report for cat. year 1913, with baianco sheet, in V. 98, p. 1604. Pres., 
AV. F. Forepaugh; Sec. & Treas., F. A. Marsellus. Office, 400 Bway, 
N .Y .— (V. 96, p. 1554.)

HOMESTAKE MINING CO.—Incorp. In California  ̂Nov. 5 1877. Own11

m StockPatUhorized"was $22,000,000: outstanding, $21,840,000: par, $100. 
Stockholders voted Feb. 20 1913 to increase tho stock to $25,116,000. a 
15% stock dividend being paid Mch. 25 1913. V. 95, p. 1686; V. 96. p.205

Dividends were paid monthly from Juno 1879 to April 1907, inch, but sus
pended In May 1907 because of a fire, then resumed at old 50c. monthly 
rate on Jan 25 1908 and continued to Dec. 1909, when they were suspended, 
owin>r to labor troubles: 50c. monthly was paid March 1910 to Dec. 1912 
with 25c. extra in 1908; Jan. 1913 to June 1914, 65c., and in Dec. 1913 
$1 oxtra.

REPORT.— Report for year ending Dec. 31 1913 was in V. 98. p. 1604
I’rcs. and Treas., J. I), Haggln, N. Y.; Sec., Fred. Clark, San Francisco 

Cal. Office. 210 Montgomery St., San Francisco; N. Y . office. 60 Broad 
way.— (V. 98, p. 765, 1604.)

INDIANA PIPE LINE CO.—ORGANIZATION, &c.—Incorporated In 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c 
443 70 miles. Formerly controlled by Standard OH Co. of N. J., but segre 
gated In 191 i . V. 95, p.1611. Seo Standard OH Co. of N. J. V. 85, p.210 
790' V 93 p. 1390. Stock. $5,000,000; par. $50. Dividond, 6 % paid 
May 15 1912: Aug. 15, 6 %: Nov. 15, 8 %; 1913. 32% (8 % O.-F.); 1914 
Feb and Mav 8 %. Report for calendar year 1913, in V. 98. p 
527 ’ showed net earnings of $1,770,972; dividends (32%), $1,600,000 
balance, surplus, $170,972. In 1912, net, Sl.976,000; dividends (20%) 
$1 400 000; balance, surplus, $576,000. Dividends in 1906, about 
$2 180!000 (43.6%); in 1903, $3,800,000 (76%). Office, 26 Broadway 
N. Y — (V. 95, p. 820, 1611; V. 96, p. 1559; V. 98, p. 527.)

KANSAS CITY STOCK YARDS C O .O F  MAINE. ORGANIZA 
TION.— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95. 
p 1275. about 95% of the $8,750,000 stock of tho Kansas City Stock Yards 
Co of Missouri, which owns about 175 acres used for stockyards purposes 
on which 6 % dividends were paid for over 20years. Stock auth.. common 
$2 500,000; pref. (p. & d.), 5% cum., $9,000,000, of which the outstanding 
amount has been issued in exchange for stock of tho Missouri company. 
The pref. stock has no voting power except in case of failuro to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
placed on the property except with the consent of 66 2-3% of the prof, stock. 
Div. on pref., Feb. 1913 to May 1914. 1 'A % quar. The Missouri company 
has outstanding $1,334,000 5% debenture bonds of 1910 duo Feb. 1 1920 
but callable after Feb. 1 1915 at 102)4 and int. on any interest date; auth 
issue, $2,000,000. V. 97, p. 890. Receints in 1913, V. 98, p. 158. Pres.. 
Eugene V. R. Thayer; Sec. & Treas., Frank II. Damon, Boston, Mass.— 
(V. 97, p. 890; V. 98. p. 158, 1247.)

(S. S) KRESGE CO.—O R G A N I Z A T I O N — Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either d irectly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail

i-and-10-cent stores in Chicago, Detroit, St. Louis, Greater New York; 
Philadelphia, Pittsburgh, Boston and other Important cities north of Wash
ington, D. C., and east of St. Joseph, Mo. V. 94, p. 1319.

No mortgage or bonded debt.
STOCK.— As to pref. stock provisions, see V. 94, p. 1319.
DIVIDENDS.— On pref., 1M% each, quar., July 1912 to July 1914. 

On common, 4% for year 1913, paid 2% Oct. 1 1913 and 2% Jan. 2 1914. 
For 1914, 3% each, July 1 1914 and Jan. 1 1915. V. 97, p. 804.

EARNINGS.— Report for cal. year 1913, in V. 98, p. 686, showed: Gross 
sales, $13,25S,227; net profits, $869,686; pref. divs., $135,800; com. div. 
(4% ). $200,000; bal., sur., $533,886. For 5 mos. ending May 31 1914, 
sales were $5,680,237, agst. $4,625,055 in 1913. V. 98, p. 1849. Office, 
Detroit, Mich.— (V. 97, p. 1737; V. 98, p. 307, 613, 686, 843, 1248, 1849.)

LIGGETT & MYERS CO.— ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93.

. 1122-24), certain of its plug, smoking, cigarette and little cigar factories.
93. p. 1537; V. 94, p. 282.

STOCK.—The stockholders on April 15 1914 authorized an increase of 
$7,376,100 in pref. stock, to bo issued as required, increasing amountout to 
$22,759,900. V. 98, p. 837, 916.

DIVIDENDS.— Div. on pref. stock, 1H%  quar., paid April 1912 to 
July 1914, inch On com., 3% , paid Dec. 2 1912; 1913. March, 3% . and 
April 4% extra, making 10% from earnings of 1912: Juno. Sept, and Dec., 
3%; 1914, March and June, 3% , and in April, 4% oxtra.

BONDS.—The rights of the 7s arc prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee Is to receive In Jan. of each year $150,000 for purchase 
In the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282.

REPORT.— Report for cal. year 1913, in V. 98, p. 837, showed net, 
$7,860,985; other income. $447,681; premium on 7% bonds canceled, $28,
700: int. on bonds, $1,820,236; pref. divs. (7% ), $1,076,866; com. divs. 
(16%), $3,439,424; bal., sur., $1,943,440.

OFFICERS.— Pres., C. C. Dula; V.-P. and I'reas., T. T. Anderson, 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and IT. A. Walker: Sec.-
E. H. Thurston. Office. 4241 Folsom Avo., St. Louis: branch. 93 Seventh 
Ave., N. Y .— (V. 96, p. 788, 793; V. 98, p. 837, 843, 916, 1248.)

(P.) LORILLARD CO.— ORGANIZATION.—Incorporated In New Jer
sey Nov. 24 1911 and, under order of TJ. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the property of the former P. Lorillard Co. in Jersey City. 
V. 93. p. 1537: V. 94. p. 70. 126. 283.

STOCK.— Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the Ameri
can Tobacco Co., and $461,600 is issuable In exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
sharo of the old stock. V. 94, p. 70, 126. Div. on pref., April 1 1912 to 
July 1914, 1K%  Q.-J. On common. July 1 1912 to July 1914, 21-2% 
quar., and in Jan. 1913 2)4%  and in April 1914 5%, extra.

BONDS.—The rights of the 7s arc prior to those of the 5s. No mortgage 
hall be placed on the property without providing for the bonds as prior 

claims. The trustee is to receive in January each year $100,000 for pur
chase In the open market of 7% bonds at 130 or less, the money not so ex
pended to be returned at the end of the year. See V. 94, p. 283.

REPORT.— Report for tho cal. year 1913 in V. 98, p. 832, showed net 
income. $5,377,864: premium on 7% bonds purchased and canceled, $17.
266°  bond int . $1,285,907; pref. divs. (7%), $791,532; com. divs. (10%).
^1 OFF'fcER^— Pres’.’, "t .'^J\ baloney: Seo. and Treas., W. B. Rhett; 
Office, Jersoy City, N. J.— (V. 96, p. 787: V. 98, p. 766, 832, 842.)

I O U I S V I I  I F GAS & E L E C T R I C  C O . — ORGANIZATION.— Incor- 
norafed in Delaware Feb. 17 1913 and in July 1913 acquired control of the 
K v i l l e  Gas Co . Louisville Lighting Co Kentucky Heating Co. Ken
tucky Electric Co., &c. Operates all of the gas, electric light (including 
suburbs), power and steam-heat properties in tho city. Also owns the 
entire stick and bonds of Kentucky Pipe Lino Co., incorporated July 1 
1913, with $2,000,000 stock, which in Aug. 1913 awarded contract for pipe 
lino to transmit natural gas from tho VVest V^.-Ky. Stato lino to Louisvillo, 
about 200 miles. Controlled by Standard Gas & Electric Co. in conjunc
tion with Mississippi Val. Gas & Electric Co. Under management of 
II. M. Byllcsby & Co. V. 97, p. 54, 179, 526, lo07.

STOCK__Auth $8 000 000 common and $15,000,000 6 % cum. prof.
(rc^at 115): outstanding, common $6,382,900; pref. $10.787.800. Par $100. 
V 97 p 526. Div. on pref., 1)4%  quar., paid Dec. 1913 to Juno 1914.

B O N D S . — First and Ref. M . 5-year 6s ($15,000 000 auth Issue) are a 
first lien on all tho properties owned, subject only to $3,121,000 Louisville 
Lighting 5s and also tho Pipe Lino property through tho deposit with the 
trustedofS3 000000 1st M . bonds and $2,000,000 stock of the Pipe Line 
Co. Of tho bonds, $3 ,121,000 are reserved to retire tho Louisville Lighting 
5s, $1,000,000 are issuable for permanent extensions and additions and $3.- 
379?000 for 75% of tho cost of extensions and additions, provided net earn
ings are 1H times the annual interest charge including the underlying bonds 
and those annlied for Bonds are redeemable at 101 and intorcst on July 1 
1914OTMy?nterestday thereafter. Harris Trust & Savings Bank. Chi-
CaEARNINGS.—Fo7r y e a r  ending April 30 1914, gross, $2,205,278; net
(a OFfVc ERSS- Pri4rf  Geo. II Harris; V\-Pras Donald MacDonald; 
Sec. and Treas., T . B. Wilson.— (V. 97, p. 526, 731, 1507.)

M APOUFTTF & BESSEMER DOCK & NAVIGAIION CO.— ORGANI
ZATION.-In co rp . In New Jersey Feb. 1003. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conncaut, Ohio, and Port Dover. 
Ont and certain rltrhts at Port Stanley and 1 ort Rond Eau, Out.

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar
quette R R „ which operate property under contract for preferential Inter
change of business for 99 years, and guarantee bonds and debentures, 
prln. and Int. V. 77. p. 1228; V. 82. p. 161.

OUTSTANDING BONDS ALL JOINTLY GUARANTEED.— $540,000 
1st M 20-v(*ar iroki 4 Hs, par $1,000 (c*), sinking fund, callable at 105, 
$4703)00 due^Aprill 1933 and $70,000 Oct 1 1935 Also $80,000 5% del 
bentures due 1935. A11 Int. A. & O. Office, o5 Liberty St., New York.
— (V. 88, p. 161.) , . . 10_0 ,MEXICAN TFI FGRAPH.— Company organized In 1878 under laws of 
N. Y-! State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length 1,397 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct cable from Galveston, Tex., to C'oatzacoalcas, Mex., 825 miles, 
duplicating tho Mex. Tel. and Cent. & So. Amer. Co. s Gulf cable system. 
Owns part (738 miles) of now cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama, remainder being owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, p. 1117. Owns 6,3(8 shares of Cent. & So. Amer. 
Telegraph Co., which seo.

D I V I  
1914
60 %

)IV IDENDS.— In 1882 to 1886, Inch, 8\/a yearly; from 1887 to July 
4. both Inch, at rate of 10% per annum (2 H n O -J ) ;a ls o  June 1 1906, 

,,%. and June 1 1909. 25% In stock. V. 82. n. 1104 1384: V. 88, p. 1134. 
EARNINGS.— For 6 months ending June 30 (partly estimated): 
n Afos — Gross Net. A.fcx.Govt. L)ivs.{5% ). lint..Surp.

1914 (est.)--$5653)00 $505,790 $35,886 $179,470 $290,4.?!
1913 (est.).. 523.000 501.507 24,000 ioiq17.9,4^ 0 no 293-037REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 1763, 
showed: Gross, $1,204,303; net, $874,162; Mex. Govt, share, $63,527; 
divs., $358,940; bal., sur., $451,695. In 1912, gross $1,026,252; net, 
$812,141. J. A. Scrymser, Pres., 66 B way, N. \ . -(V. 98, p. 1763.)

MONTGOMERY WARD & CO., INC.— ORGANIZATION.— Incorpo
rated in New York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
New York, Chicago, Kansas City, M o., I‘ t. Worth, Tex., and Portland, 
Ore. V. 9 6 , p .  5 5 7 : V. 9 8 , P - 2 4 0 .

Leases until Oct. 31 1925 building at Kansas City, M o., from Montgom
ery Ward Warehouse Associates (of which ontiro common stock is owned), 
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum. 
pref. stock, redeemable as a wholo at 110 and div. or for sinking fund. 
V. 98, p. 240. , t , , ,PREFERRED STOGIv.— As to pref. stock provisions, see V. 96, p. 557. 

DIVIDENDS.—On pref.. 1.18% April 1 1913, covering 2 mos. and 1 day 
July 1913 to July 1914, 154% quar.REPORT.— Report for year ending Dec. 31 1913, in V. 98, p. 607, 
showed: Sales, $39,725,712; net profits, after charging all administrative
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OFFICERS—Pres., Charlcs II. Thome; V.-P. & See., Geo A Thorne-

ruin?3 W-A 1 hor“ ® .aQd Robt. J. Thorne; Yreas., J. I. Zook, office ' 618 AV. Chicago Avo., Chicago.— (V. 98, p. 456, 607, 614.) ’
8vlvaJ|il^ui1siTK^ NS,T,CO:7-C lKGANrzATION. &c.— Incorp. In Penn- to olein M88v  ,?'y,ns Pipeline from Sclo Ohio, and Downs, &c.. W. Va .

F-

sur49g788 oao 1 iCm ?  ngs’ $2<T? 1̂ 5i5XodlYs ‘ <i2%), Sl.527.307; bal., 
sur'.; $382,500". 1 1912’ gI’°SS’ 51’909>800: d*vs. C12%), $1,527,307; bal.,

\7- V. Miller; V.-P.. R. Iluyck; Gen. Mgr., F. D. Williams- Treas., C. II. Lay; Sco., S. It. Ball. Office, Oil City, Pa.— (V.98, p. 391.) ’
VnrLrV  ̂ T R A N S I T  CO. -ORGANIZATION, &o.— Incorp. In New

r?lf C n°n f ‘V ” V° V” ®.3 ,n 1Pennsylvania. Formerly controlled by Standard Oil Co. of N J but segregated In 1911. Soo Standard Oil Co. 
,n »  ' 85, p ’ 2 i 7.90, Y -93. p. 1390. Stock. $5,000,000; par S100 19/£. Quar., paid A.pr. 1912 to Apr. 15 1914, lncl.* July 15 1014 8.°/

FJAQA? AJ '° ,9 ,1P0RJI] & O N T A R IO  PO W E R  CO .— ORGANIZATION Incorp. In N. \ . May 21 1894 under special charter. Owns transmission 
lines over which It supplies numerous operating cos. with power received -it 
Niagara Falls, New York, from Ontario Power Co (by w>dch lt reon  
rrn°nnn\’, lmder cont,ract running to 1950 and calling for a minimum of
certain con d fton f to! ? nd priylle80 of extension undertcntions to JU10. Has long-term contracts for suonlvintr 1  ̂public service corporations which operate 1,000 miles of road in O w V n  Syracuse) and Rochester, and interurban roads extending Oswego,

4 s & i  *  fcrii r o ..? ; i f /  v f 992?-p7 r a o / 1”
Owns i entire capital stock of Salmon River Power Co. (which Is building a 

hydro-electric plant at a point 42 miles northeast of Syracuse- initial en
velopment of 15,000 li. p., completed about Apr. 1 1914 and second dove! 
opmont by July 1 1914), and will take entire output under I S  running
F & & & .  S o ™ - * 05 i,o“ is:

($5,000,000 auth.), $2,000,000; par, $100. V. 95 p 301 °Tho Ontario

k a f f i r * on« “ret-

8308,000 so purchased to May 1 1914. Of the bonds
W » “ J?6-,r3ST*M0&- v . ^ S ^ . b^ p » ^ ? T 5|“ ^

. s s rs ra  s? & '™s
may he used for not over 90% of cost ^additions. I c '  v ' 95°  n m  

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie f t L i ' J e f '  
guarantee 50% each of Niagara & Erlo Power Co. 1st 5s and annual‘ stakTni 
‘ u^r J 5r5K1J?ents of 1H % . beginning Jan. 1 1916. V .9 4 d 16Q2-VQ9 „  

NOTES.— The $900,000 1-year 6 % collateral notcs due Oct 1 1 9 Pa
* "d

“ • W M r a r  s
aeiam afe s a s  a t -
N .V . Offico, Marino Bank Bldg.. Buffalo. N. Y' — fV Oft
1 0 1 9 ; V. 97, p. 954; V. 98, p. 1003, 1 3 1 3 , 1320, 1464.) • Jb- P- 866, 950,

N O R T H E R N  I D A H O  & M O N T A N A  P O W E R  C O — o r g a n i s a t i o n

|o|u| ;& ,5 ? cW 5̂

i-1 W,asl1-1 M oyio, Priest and Clark’s Fork River, Oregon, water 
powers, Dallas, Monmouth, Independence, Corvallis Albany Eugene 
Springfield, Marshfield, North Bend and Empire, Ore y ’ g® ®*
*inrn°?l5' Authorized and outstanding: Common, S4.000.000- pref (par $100), 6 % cumulative from April 1 1912. 52.500,000. p p
af E A U^(iN<» 2 sT fi5 £ g«r?fn oaa8 '0̂ 5, ‘Tgst’ 3532,162 in 1913; not
S 3 5 5 ,8 K a l$2def6fi62T65- V 98 p .0693.r InC°m®’ $8’42C: boild iut-

BONDS.— Of the $10,000,000 6s of 1909, $738 000 Is reserved 
5% divisional bonds, viz.: Willamette Valley5 Co.’5s, $'«'38?000?d * U

— Pres-> 71. M. Bylleshv; See . R j  Graf- Trees t  i 
O  Brlen, Chicago.— V. 91, p. 341; V. 98, p. 093.) ' 1 ’ ’ J - J

P A C I F I C  L I G H T  & PO W E R  C O R P O R A T IO N  OF LOS A N f i P l P C
ORGANIZATION.— Incorp. In California Jan. 12 1910 as^arc limn^nVT 
tlon of Pacific Light & Power Co. In order to provide adciuinnii ef^i.o^'
V. 90. p. 240. Supplies electricity for llgming.Tower and street business In Los Angeles and vicinity. Owns all the stock of 
Power Co. and the Riverside Power Co.; alio^controfi^ KerS^^Rive^Co ° ne Present generating capacity, 78,800 h.p. Water power X s t M m n L t  
In Los Angeles and 13,500 h.p. plant on Kern River 125^nUe^fmm t ’ gcles. Hydraulic plants at Azusa, at San Antonio nt 
ersldc. 55,000 h.p. steam plant at Redondo V sr^n Jr,rnt9?° aP?ta!'IVV’  on Big Creek two hydro-electric plants with a DreseiitPtntni ° * n f
67,000 h.p., of which one In operation Ju?yPl andt tho other O c t ^ 101^f and an ultimate total capacity of 110,000 h »  Soo v ° o 5  «  w .  V 9A,i* p. 365, 1367; V. 97, p. 448. u.p. tjeo V. 94. p. 356; V. 96.

Negotiations with city, V. 97, p. 1738

due^M avM  1Q U ™  V  2 ’i5& °i ° 00t61,%  ,n?.tcs  wero so ld  t0  retlre the notesiiiUt h r U n r l n  TTV ' 9P' ? ’ 1541‘ T,h,° la,t tc r  "'ere guaranteed, prin. and
eeh'  ̂ JfIunti,ngtoni se^u,r?d de5osit of SI .650.000 of Los An-
f?nn nrin'iS^T 4?fc ?,nd, r.cfr- 5s, *1,000,000 I’acific Elec. Ry. ref. 5s and8700,000 la c . L. & P. 1st 5s, affording, at the deposit price fixed bv the
1% Cnrovid’wl1 UiV°fh2 5 O V ;er par of n? tes-- The collateral was changea- provided that it should always consist of sufficient of any two of the
pricesfiSrWnnr" I acif £ CorP- 1st & ruf- 5s taken at the deposit
margin!*6 V *̂96 p°ri367an ha f t0 conslst of any 0110 Issue) to provide a 25%

iJ9 7 ^n;"7iFor yeaI ending Dec. 31, 1913, gross, $2,716,51 ; net, 
tions79’̂ |240 070® ! “ ?°“ ®' $135.545; bond, &c., int., $512,786; othe ■ d duc- 

A ^ 5! 40,879’ b "  Sur”  3761,202. In 1912, gross, $2,446,579.
Graham- E - Huntington; V.-P.. G. C. Ward and ’ . E.Graham, Compt., A. N. ICcmp.— (V. 9S, p. 527, 1248, 1541.)
In MahuTon Jun^RMOm !r '9 MT CO.— ORGANIZATION .-Incorporated 
Oregon and Idahn6J^!?o^?d s?i7?? an extensive territory In Washington, 
khtm V he V/alh! ^ fi^ ?f^  ng WalIa Walla, Pendleton, Pasco, North Ya- 
tore^shams of \v^ig  w ,1!  ?,eaport, of Astoria. Owns all except direc- ^ « r _ narGSor \\ alia >\ alia Ry., which oneratos timstmnt raiiworc

S5S000.000: 2d ^ ^ . ? n$10t000^0006outstandfng9<con?mo” *1S%O559^nn^1i17

less than 80 on account of the Big crook' i.vdrn «?on^!)0 .,ssufd at ,10t V. 97. p. 448 On Sent 5 loin annii^-i »?®eK .vy ,°-electnc development. 
»o replace a l)revlVus Rsuo^nnd Ŝ  van^nnnlh!10rilty *? issue *52,300 stock 
refund underlying bonds and remainder ° f 'vhic,> 3197,000 to

In Aug. 1912 an assc^ment of *5 per shLe w .«?^ ® u tS- .,V ’ 97’ P- 732- classes to pay floating debt. V. 95 ,Lp. 545® was ov cd on tllc stock of all
1913 tp lire has ed *312 YO 0 o' a thti tl onal.a o ' s^ck . having in May

19O^^30U00O are rcsen?ed^t’o ^ tfrc<a !̂?ke,̂ moun/>o?'^on^<>" f*s

cannot bo called. Sinking fund now 2 X%  annually’of V,SArt» ♦ ,dB 
Invested In the bonds at not more than lio* oth?raf«A°tn out t.° , l)e

Pacific Light & Power Corporation coll, tr ’bond** nf*?<rm or«er, s<jcurlt*eJ- 
at 102 Vi on any lnt. date and are convertible on any In? 1 date fim^ii^xr® 
bonds of Southern Calif. Gas Co., cither taking a 6% 1 ?  . lst M 
a 5% 40-yr. bond at 90; also secured by deposit of 53 184 ono°Sn ir.,?a^ or Co. lst M. bonds. See V. 91, p. 1769- V 07 V. Gtts
lst & ref. bonds, *8,148,000 aroVeserve’d for9prlor ?ions and $143firi0r?nn0r00 
betterments. Subject to call as a whole (or in apT fS? sinking'

tors’ shares of vvnii. w .iT  V, 1 'i V1̂  01 Astoria. Owns all except direc- Walla Waba Ry., which operates the street railways In AVallaan i s  and iuterurban line between Walla AValla and Milton Ore • total 
A Vat la, * A Vafl a bMfness in the Columbia, Yakima and
in city of L e w i s f m ? Iso in the city of Astoria, Ore., and gas business 
V .o Z p f  793^ndnr i dort?V .S9? ,  W f ® ’ V ’ 91’ p ’ 1G3<«- V. 93. p. 171;
S*1 are6 Intmfst^"owns6ai 1 ̂ h b 1 Co’ 'controlIed by the Elcctrlo Bond & o-wirc interests) owns all of the common stock.
P. 1634?v‘ 94Pn6f208 ^ n iv !  ! ! 5o1nd <]iv‘ 011 any dIv- date- See V. 91, to Jan ’ l 1913 and therJnRe; I d, pr? f  ,?re cum- at 6 % from date of Issue 
div.f and also conv In in^nt i nm 1 Red- at any tlme at Par and accrued par whenever hi anv i 9 en,?f sharc? ®r more, into pref. stock, par for 
have been 2 A’ taradlv months, earns, applicable to divs. shall

IssSPonaT^rVresc^eT^or^Lue auth?rlz,ed Issue), the un
worth and replacement value of imnrnrom.n. t le actual cost, reasonable 
stocks, bonds  ̂or 6th“  sMuritlc, ~ aind addItlons other than
Walla Ry. securities under certMn !nnrtiMoL c?5iac.eme^t vaIue of Walla 
part for Improvement fund beginning A m A? i -- At0 ca 1 ?s a whole or in

$5 000 or muRl^es Bond^are alsoTsAah^m Aa“,?S’ ?,1’00°: re^- heeds! 
guilders. V. 93, p. 636? V. 94 . p! 279“  . 96?pP "gaP  S’ marks and

EARNINGS.— For years ending Apr. 30-

OFFICERS.-Pres.. Guy AV. Talbot: V.-Ps. E AV Hill F r  * l
W T s . * ^ ;

PACIFIC TELEPHONE & TELEGRAPH CO.— ORGANIZATION—
!n Paciflc cCoast°rilV P l V L 19? ^  a" amalgamation of th e ‘-Be^r system t„ i .  A!DCin?2st- y. $4, p. 54. 163. Stations In use Dec 31 1913 r..l7 ooi 
In ,Mcb- 1912 Purchased the Bay Cities Home Telephone Co for nm cash, $1,300,000 Pac. Teleph. & Telcg stock and s7 nsn non Ult $8Jo,000 
Distance Telephone Co. bonds guaranteed h ^ t he p ^ g00̂ 01?!® Long 
Telegraph Co. V. 95. p 180, 1406 V 96 n 207 901 °  Oo®^hon.® £  
1914 the suit brought by the Govt, against the co and others f ? A n ! f Cih ,2G 
lation of the anti-trust law was settled. V. 97 p‘ 241 • V 98 fn inn§Cd vio‘  

Stock, common, $18,000,000, all outstanding- nr,V’ 1003- ,
as to assets). $32,000,000 auth.. outstanding $32 non m  ' <also pref. 
Telcp. & Tcleg. Co. owns $21.727,200 prcf and sonoyono AlLcrlcan 
Pref. dividends paid regularly. 6 % per annum (q Ij . 159)‘.°“ 7,200 oomrnon- 

BONDS.— “ First and collateral trust” 5s of 1<¥17 onn non -n  1 jauth. Issue, Mercantile Trust Co., San Francis?* trnstnni’i?!?,™̂ ,11 issued;

Has plant on 32 acres of land about 6 miles from heart of Chln-i?!,

° "  “ 0 to o k . l « 5 t w . P,ld Oct.
REPORT.— Report for cal. year t o n  fn v  or n enn m ,

net income. 8596.532; first pref. div. 3157^00- 9ri S  
doprcc’n, $71,504; bal., sur.. *315 027 Forral v i Pi? io div-; 352,500; 
after deprec'n, $524,711; average for 7 vnarA i 912t,n,et earnings
and for the 3 years ending Dec. 31 1911 S493dQor Ucc' 31 1911- S507.610 

Pres., A. H. MuUlken— (V. 96. p 494; V 98 n 456 6n<i i 
PIERCE OIL CORPORATION.—O R G A N lL vriO N 609!0 ,In Virginia June 23 1913 and on July 25 took over the w S S ^ 2 £ ® r B S ffied 

per plan V. 97. p. 303, 302, the minority sliarA of tl n KftX  ^C® 0,1 GP' 
owned by the Standard Oil Co. of N. J! having been urpvfm?«iC incip(al J 
by 11. C. Pierce and associates. V. 95, p .1270- V 96 ?, aol‘y J cq0Urired
216; V. 93 . p. 1390. The Plerce-Fordyce Oil AMociation of Texks wmlegal reasons, continue to do tho Texas business the monov 1,d 7 foI  
expansion of its business to come from the parent concern 0<Oi5nc £fpiPOS-®d 
^  Veracruz and Tampico. Mex.; SandS p K . n S S T .̂Isa ^̂ Okla - TexH 
p ijy ’. rf?x'J an<J Louisiana, 129,000 acres of oil lands or oil rights di<ifHhfit® 
#5S*,tat.I o . ’ pip® llnes ln Mid-Continent, Texas, Louisiana and Mex^in fields, tank cars, wagons and steamships. V. 98 » 1779 °business chiefly in Alissouri Ark'i.n>;9Q i nnieiorm 1 *1 1 Temsacts
IzJ d ^ o r t ffrm n 's ^ .O o T o o O o'oOO o !o  e ic h i f  ailImAand preferred] to nnn non f'An A  ̂i of common, nil outstandinj?,

common stock at par. Tho 88 000 000 nnn voni* aw redemption into 

dends, &c., *2,300,294. “  9 8 ^  1348- ’ ?330’004’ baIanco for int.. dlvi-

all of Richmond. V a .- (V . 98. p. 812! 1248, 1772, 18400*
POR 1 LAND (ORE.) GAS & COKE'CO— Incorn Tan in io in i„r »  succeeding Portland Gas Co. and East Portland Gas Light in!91°nni^^regon, 

business of Portland and East Portland Ore Perpetual Yranch? ^ 6 Now gas generating station placed ln operation in Nov^ i o n "  holder capacity, 4,185.000 cu ft • 9 onn non nn A u io .  i  resent
Gas output for 1913 1 652 926* 44 5*cu’ ft • RftQ i i - unc l̂er construction.
SB; 3v' R

BONDS.— Of the $750,000 Portland Gas Co. 5s of 19.51 $379 nnn am 
deposited as part security for "lst and ref. M."^ bonds caving S37i nnn
rffiW  si ‘w S S ' r
$371,000; remainder Issuable only for 75% of cost of'permanent additions’
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imnrovcmmts Ac., provided the net earnings are 1 H times the total Int. 
charge. Inch the bonds proposed to be Issued Improvement (or sinking) 
lund, see V. 00. p. 1176. . „ n

EARNINGS.— For year ending Apr. 30 D n l . . S u r V .

19iy3 - rC .........— $1.283 229 *656,997 $265,176 $123,813 $268,008
1912-13 ________  1,218.623 601,801 216,461 97,563 287,777

Pres.. Guy VV. Talbot: See. ana 1'reas.. Geo. 1*. Nevlns. (V. 98, p. 30J )
PRAIRIE Oil & QAS CO.— ORGANIZATION, &o — Incorp In Kansas 

• n iooo owns nine line from Red Fork, Ind., to Grllllth, Ind., &o., 660 
m H es"' F o ? m t ly Pon trolled® by Standard Oil Co of N J . .  but segregated 
in io il Sop Standard Oil Co. of N. «X.» V, 85» p. 216. v . do* 13. ldJU. 
Aefiuisltlons Mar 1913 V. 96. p. 950. 1367. In Sept. 1913 the Texas Oil 
Onq IJeLnn to turri over the production of tho Central Petroleum and Pro- 
duderTgOilCompanies V 97. p. 1119. Stock authorized. $20 000 000; 
mVt x i8 000 000: par, $100. Divs. in 1911 reported as aggregating 23%, 
?n 1912 30 June 29, 6%: Sept. 28. 6%; Nov. 30, 6%; in 1913,
Feb 28 6% Divs. are to bo omitted for the present, surp. earns, to be

“ p r ^ e jamesE3101'Nelby V9-P.^Nelson IC. Moody. Office, Tulsa, Okla.
- c v  96^p n e o , l s e r i s f e  v ’. 97, P. n i9 ;  v . os, p. 842, 1003.)

SOI AR REFINING CO—ORGANIZATION, &c.— Incorporated in Ohio 
In i sxr, lias reilnlng plant at Lima, O . Formerly controlled by Standard 
nil Co 'of N J 3  segregated in 1911. See Standard Oil Co.. V.,85. p. 
216 790- V 93''p.1390 Profits In 1906. 51.253,519: In 1903. 51.129 470; 
divs. paid in 1906. about $450,000; InM0O3, *1.35^000,. The, stoctoolders 
nn flinn ifi 1913 voted to increase the stock from SoUu.UUU to v^.yvU.

o h nmv stock being distributed as a 300% stock dividend V 96 
n 1493 1777. On Dec. 20 1912 20% div. was paid; Juno 20 1913. 20%, 
free420, 5% and 30% extra; June 20 1914, 5% . f1̂ ®p0^on9)rnQn. S  a r '  in V. 98, p. 767, showed net profits, 8925,721, divs., 85UU,UUU, oai., sur., 
c i 9  ̂ 791 pres .1 G. Neubaucr; V.-P., F. i • Guthberfc; Sec. & Jreas., 
I . G .  Borg^ Office^ LimaT O . - ( V. 97, p. 180. 1434. V. 98, p. 767.)

SOUTHERN BE1 1. TELEPHONE & TFLEGRAPH CO.— ORGANIZA- 
T j'ox  __Incorporated In New York in Deo. 1879. Controls Beil tele
phono system in southeast coast section of U. S., including North Carolina, 
Month Carolina Georgia, Alabama and Honda. Also owns $10,956,300 
of Mil 080 150 Cumberland Tel. & Tel. Co. of Kentucky stock, operating 
in iV u t u c k ^  Mississippi, Louisiana and small portions of Illi
n o i s  tnd Ir&lana" entire $85,000 pref. and $265,000 of com. stock of the AuPoviipTel & Tel G o  ; $215,100 of $420,000 com. stock of Home l .& T .
C o  of H Jnd^on N C.T entire $9,200 pref. and $139 300 of $190,800 
com stock of tho Piedmont T. A T . Co.; $87,200 of tho $178,600 com. and 
entire $40,000 pref. stock of tho Gainesboro T . & 1. Co., which aro pledged 
as part security for tho bonds. See below. Subscriber Dec. 31 1913,
i « 3 « 8 k  Amer! T e h 'jf  TeL
C5 jONDS*— o7thoTstgoWVr,;^0%0n.il00a,ithorizcciissuo). SI8.000.000

($■>1 400 000 have been issued, the remainder ($28,600,000) can only bo 
amount not exceeding tho cash paid in on further issues of stock, 

provided that^ during the previSus year, the company shall have earned 
not at least twice the interest charge of all bonds outstanding during tho 
I VLlnns voar A sinking fund of 1% of bonds issued will bo used yearly 
to cancel Contis if purchasable at or under par. To May 1914 $357,o00 had
k® It ECp01tT^— Report ’for year end'. Dec. 311913 inV. 98.' p. 1689, showed: 
Dross S7 289 800' net, after taxes, $2,405,330; charges, $741,411. divs. 
reiorf' Ml 98 4 0  (1 O h a 1 sur $379,919. Earnings for 3 inos. ending Mar. 31 
0 jV ' fo ta f income $ 1,929,091 net, $652,513; interest, $217,723; divs 
( l 4 '% ) ? l 321,000fbaL, sur.', $113,790. V. 98. p. 1698.-(V . 98, p. 1698.)

SOUTH PORTO RICO SUGAR CO.— ORGANIZATION.— Incorpo- 
ratofl in New Jersey Nov. 1900. Owns through subsidiary companies sugar factwlM^rallwaysriSrl^tion works, A c.; also owns 10,000 acres of land in 
Porto Rico, and has leases and contracts for^minding sugar cane of 25,000 
or'mQ oml nwns at .La Komana, Santo Domingo, 30,000 acres.
aCS T O rK __Ot the stock 5206.000 is reserved for the conversion at par of
convertible bonds. Divs. on pref. in full to July 1914 (Q.-J.)-
1% quar from Jan. 1910 to July 1914 and in Oct. 1910 and Jan. 1912 and
1913, 2% extra each. . .

WARNINGS.— For year ending Sept. 30 1913, incl. subsidiaries, total 
Income $4 885 332; net, after taxes, $588,153; bond lnt., $37,293; new 
mach.V’work cap . Ac.. $55,312; pref. div., S296.160; com. dlv. (6 % ).
S2n2F^6iGERS— PresS2VVm.'Schall Jr.; V.-P.. Jul. A. Stursberg; Treas., 
EdnfundCpavc'nstedt;Sec.. Frank A Dmingharn N Y. office, 63 William 
S t — (V. 93, P- 1607; V. 95, p. 1406, V . 97, p. 12190

MPRlMCi VALLEY WATER CO.. SAN FRANCISCO.— ORGANIZA 
mioN _ s  iccessor Sept. 24 1903. per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; \ . 81, p. o7<. n i m  »n awr^niont of S3 a share was levied on the stocK. V . S3, n 
327*498 704 Municipal plant voted Nov. 1908. V. 87, p. 1360; V. 98 
p2764V 96 P- 366; V. 95, p. 1407; V. 97, p. 1514. Decision, V. 93, p. 1203
V 'o9f4the*eeneral gold 4s (528,000,000 authorized issue; Union Trust Co. of 
San' Fran Cisco, trustee). $3,01)0 000 have been Issued for ‘ ‘"Pavements 
and to take ip 5359.000 old water-works bonds. In Dec. l JOo 513,975,000

??w v ,.e svS58?. s' ja r  w s f 'i .5 -  
n s s  tiS S k 'S is s ^ ^ ir it

V . 97 . P 1754. 1589. 1290. 1219.
DIVIDENDS—• (1908. ’09 t o ’ 12. 1913.

Since 1907 (per sh.)_I $1 $2 yearly 50c. 50c. 50c. 62Me. 62L£c. —
REPORT.—-Report for cal. year 1913 in V. 98, p. 1313, showed.

Income $3,400,680; net, $2,149,856; bond int., $714,360; ottu£ 1int®wy7rf 035; deprec. A contingent funds, *647,547; amortization, Ac., $1,030

»• vr»- n.sv'California. Office. 375 Sutter St., San Francisco.— (V . 98, p. 76, 13130 
STANDARD MU l ING CO— ORGANIZATION.—Incorporated in New 

Jersev onOet 31 1900 as successor of the U. S. Flour Milling Co .per plan 
in V 70 n 284- V. 71. p. 185, and owns directly or through subsidiary com- ,n mfiu inMinneanolls Duluth West Superior. Milwaukee. Buffalo.

oMtourC iV.’ 7Sr r a
f)/v sT  ' — >’r04-’06. 07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. 1914.
On preferred-12 yrly. 3 3X  3 Li 3H 4 5% g (JJ5, lg) j}9uno‘ 200

R O N M -O f  the" 1st 5s,"52.139.000 Is reserved to retire at par the

for forking capital. Tenders were asked to sell $250,000 Hecker-Jones-

v J07 n 1954 Showed: Income for year, $835,151; retirement prof, 
stock. $67,935: div. on prof, stock (5% ). $339,450; com. div. (2% ), $91,870.
bariLrut’V r S5— Pres Brayton Ives; V.-IL, A. P. AValker; 2d V.-P.. 
W . B. Shoardo'wn: Sec.’ & Treas., J. A. ICnOX. v ° (f)̂ lc®- '119(;|N[a)11 St"  N ’ Y ’
(V 96 u. 1493, 1706; V. 97, p. 1120, 1354, V. J8 , p. lb ll.)

c-TAViAAon n il  CD OF KENTUCKY.— ORGANIZATION. &o —
controUedtCby 'stantUrd0^ ! ! *Co^of N,AJ.T^uttse|regated^n’ lO U ^ S ce
v o t e d  Dec0 i18 1913?o  ln cre^ th e  aidl'Jst’ock f r m n ^ L O O o i o O O ^ o  ^S3?00^ 
000^ a  200% cash div. being paid Feb 14 1914. applicable, if d«lred to

âsrjStrfiViS?Sc«.y*̂ ’

$2 ,000 ,001); in l wm , $>jl,uuu,uuu. rrw .t a . v 1 •»Stansbury; Sec. & Troas., Jos. C. Stotdle; Asst. Sec., S. W.Coons. Office, 
Louisville, Ky.— (V. 97, p. 1589, 1827, 1903; V. 98, p. 76, 4o7. 1923.

STANDARD OIL CO. OF NEBRASKA—ORGANIZATION— Incorp^ 
in Nebraska In 1900. A marketing company. Formerly controlled by 
Standard Oil Co. of N J.. but segregated In 1911. See Stanrtiud OILCo_ 
of N J V 85. p. 216. 790: V. 93. p. 1390. Stock authorized, 51.000.000, 
on Anrii’ l5 1912 a 33 1-3 % stock div. was paid, and on Juno 20 1913. 25% 
raising amount outstanding to $1,000,000; par , $100. Div. .10% . paid June 20 
and Dec. 20 1912; Juno 20 and Doc. 20 1913, 10% and 5% extra; June 20 
in u  10% Profits in 1906, $79,181. Pres., G. G. Alleman. Office, 
Brandies Bldg., frrnaha, N e b .- (V . 96, p. 1428; V. 97, p. 1434; V. 98, p.1541 

SWAN & FINCH CO.—ORGANIZATION, Ac.— Incorporated In New 
York in 189l! Deals in lubricating oil. Formerly controlled by Standard 
r»il p0 0f at j  but segregated In 1911. bee Standard Oil Co. of N. J. 
u L  V. 85 P. 216?790; V. 93. p. 1390. Stock now $500,000 (V. 94, p. 1190 
par ’stioo Dividend paid Mar. 31 1913. 5% . Bal, sheet Dec. 31 1913, 
v  cis% S32 Pres., James C. Peabody; V.-P. and See., Henry Fletcher; 
Tiers' fr T Lee. Office, 151 Maiden Lane, N. Y . - (V .  98, p. 843.)

SYRACUSE (N. Y.) LIGHT & POWER CO— O R G A N I Z A T I O N .— In- 
mrn in fonn  April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
52 §36 550 or Its 53.000.000 com. stock and 5975,400 of Its SI,000,000 pref.: 
al n < 470 000 6 % 10-year extension and Improvement bonds of 1919 
?v>*50()’ 000 auth ) and 51,000,000 20-year gold debenture 6s of 1027 con
vertible Into Syracuse Ltg. Co. com. or pref. stock,if legislation therefor Is 
obtained) V 9 2  p.1041. The bonds not owned are shown In table above.

m t p p k __Auth 51,000,000; outstanding, 5467,100: remainder suh-
serlbcd for by the’ United Gas Improvement Co. of Philadelphia (which 
owns control) and to be Issued as requited.

BONDS —The collat. trust 5s (510.000.000 auth., 56.479,400 outstand- 
inJtnre secured by all the stock and bonds owned (See list above), the re
m inder being reserved to aoaulre additional securities of the Lighting Co. 
V,‘ Mnkimr fund of 1% of outstanding bonds, beginning May 1 1015. 
including bonfls alive In s i n k i n g  fund; bond^may bo| rawn by lot at 105. 
Seo application to list in full >n V. 92, p. 1184, V . JS, p. 8 14.

Risrnsros__For cal. year 1913, total income of Syr. 1,. & P. Co.
« 7 1  90^ d and t a t »  $2,424; int. on collat. trust bonds. $310,102; *371.292. exp and Cq fof 1913 Kross, 31,938,89,;;
ne^$664 ’.628;tnt6; $382?13L divs.. $240,000; bal., sur.. $42,495. In 1912. 
gross, $1,780,843; net, $653,033.

OFFICERS.— Pres., Randall Morgan: V'.-F’s.. W. H. *),arsi1 „n“ cl W .F. 
Douthlrt: See., I. W. Morris; Treas., Lewis LllUe.— (V. „ 8 . p 843.)

-r e v t c  nnu/PU *  i ifiHT CO.— ORGANIZATION, Ac.— Incorp. May 
97TL)|PSlnPTexas^nd took over the Waco Electric A Gas Co. (V. 93, p 52), 
t h  FmetH? A Gas Co the Hillsboro Electric A Gas Co., the Waxa-
h?mhle HemrlcAGas Co.? the Tern pie Electric Light Co., the Sherman Elec- 
» m lermoCrv.1CTnri the Bonham Electric A Gas Co. Later aciiulrcd proper- 
Klc VinptricCo Brownwood Gas A Electric Co . Paris Light
l ’°PoworCo Tyler Electr c C o ,  Palestine Electric* IcoC o. and Citizens
* Igh7 f  29Dc°Sesea  towns

a^<^year c^^^^tHViS0tho^Sou’thern^Tw^lo^’ ^o?tse^^El^Lfrl^^
Son V 95 n 970. D e s c r ip t io n  of p r o p e r t ie s , s t a t is t ic s , &c., see
S Stock auth $13,000,000, of which $ 10,000,000 common; pref.. $3.000,000,

s s s s s i i iIlrifv, * tr, bo iooiipH- 7% cum. pref. redeemable at 115%. ^DUtstanaing 
with ^ 5 .  non OOO f̂st’pref $1,600,000 and 2d pref., $1,400,000; pref. $1,
575 000 ' D ?vT n  1 X % . paid Aug. 1912 to May 1914.

BONDS — Of the 1st 5s (530,000.000 auth. Issue). $4,090,000 have been 
sold and the remaining $25,910,000 are Issuable for 80% of the cost of 
Ixtensfons and additions, but only while annual net earnings are equal to 
lnt on bonds, lncluillng those to he Issued. Annual sinking 
retire bonds or for extensions and additions for which otherwlse bonds niisht 
lie Issued' 1915 to 1917, a sum equal to 1% of bonds out; 1J18 to 1920.
I 1921 to 1936. 2% . Bonds are redeemable on and after June 1 1917 
at 105 and interest. V. 95, p. 970; V. 97, p. 891.

EARNINGS of consolidated properties for tho war ending April 30: 
vZ.rSl Gross 77et. Interest. I're). Divs. lint..Sur

io  DMd $1 313,664 $469,047 $259,743 $110,250 $99,054
\ l\ t\ i ............ 1 oiv.822 414,648r 134.256 71,925 208,467

I’rcs J 'F .  Strickland, Dallas, Tex.— (V. 9 /, p. 55. 121, 891.) 
TOBACCO PRODUCTS CORPORATION.—ORGANIZATION—I O BAhhu t kw i9i2 and has taken over concerns manufac-Incorporated in Virgin P j  smoking tobacco, viz.: (1) Entire interest 

f e rf f l n  A Cod  Inc ?of N?°Y. City; V. 95. p. 1043); tho Surbrug 
,f MaC Mil BookerCTobacco Co., Inc. (of Lynchburg), M. Mela- 

Cvj *°ff,Nr „J 'nfaranftrt'i Ltd (Montreal). (2) One-half interest In Steph- chrino & Co. o( Gnn<̂  a ccjs,,r 0f stepnano Bros.,l’hila.),manufacturers ano Bros., Inc. (of Va-. succeasor oi ° ^ 140 (3) Entire interest in Nestor-
pf Ram^ra. &c., clga ^ '  V *) !’ y Y ork City, cxclusivo agent in
Glanclis Co. . haviM raciory y  g6 p 366> 657_ 1234. Plants have
U. S. f” r o,1!6!nNcMro and Canada, and may bo followed by factoriesbeen established in Cairo ana v ^“ ‘‘u“ ’her Urltish possessions.
° rMTnrur" mithoHzecl1 aiul outstanding, common. $16,000,000;STOCK.— Stock authorize^ ami  ̂ igl3  s80t000t000> as reduced Dec.
?ne,fo |o 000 000 ^a’vhig been re-purchased In the open market). The pref. 1914 ($2 ,U0U,UUU naviiig ali or part, when drawn at 120 ami ac-
is callable after■.! 2-3% of all stock assents. On pref., 1 % %crued divs. No mtge. iunless 00,1 o ,0, Q7 p 60g v  g8_ p 76<

5403,076. T Marilinz Francis L. nine, Seward Prosser, Daniel
Directors: J. u'pratt White. Albert H. Wiggln, Wm. H.Cl. Reid, John Ryan, J .a u  i rav Dftnlej Q Reld; y.-Pres’s, Geo. L.

ltUo rm ,^ dM " S .  L. B°McKittrick’, J. A. B ennett.-(V . 98, p. 609.)
tam k - 1 INF CO— ORGANIZATION. Ao.— Incorporated In UNION TANK LINE cu ^  carg over practically all ot tho roads of the 

N -J- 1“  1891. Operates about 11,000 cars. Formerly controlledUnited States. In 1912 ownea “  « ted ln 1911. Sec Standard Oil Co. 
bv Standard Oil Oo. of N.J.^but u stock $12,000,000: par. $100.
m N ■ J;• Y • P; 7 l6g 7/c/' .,ai,i March 25 1914. Report for cal. year 1913, 
® ̂ 5 S ni '“?{e  ‘iimwcil iiot earnings, $1,203,229; total surplus Doc. 31 1913, 

h^r«nrv B Folton; V.-P. & Treas., Wm. M. Hutchison; 
le c7.'E .F . Coot'.’ 1 Off ice, 26 D’ way, N. Y . - ( V .  96. p. 1302: V. 98. p. 615.)

UTAH rn n n p p  r n  ORGANIZATION.—Incorporated In N. J. Apr. 30COPPLR CO. omDany of same name Incorporated June 1903. 1904 as a reorganlzatlo both l̂deg 0f Bingham Canyon, Utah, a mill-site 
°f^hnn?iHviQ4ftcn*srat CoDPerton, Bingham Canyon, a mill-site near Garflcld 
0 a?y, ,t1.1-;2aM8 ^rcs (185 acres in Utah County, mills, power plants. Ao. of about ; u 'oOD.OOO stock (par 55) of tho Nevada Consoll-
dated S o ^ e r^ 0° . which the basis of 2 M shares ot Nevada
Pnn«n1 sfftftk for l sh3.rO of Ut3U StOCK.

MTn’r ic  — stock auth $25,000,000; outstand. Juno 15 1914, $16,045,400 „  fV500 000) Vvas reserved for exchange for 52,500.000;
?î r ’ a. Sc ! 5 L ! i r ?  10-year gold bonds, which are convertible to 
Jufy l 1914 m to  Utah Copncr Co stock upon the basis of 550 per share.
V Dividends?’ 50c 9 )̂'er miar?, Sent. 1908 to Dec. 1909, incl.; 75c. quar.
M FIA4tNINGS — F̂or°31mos.incndti^ Mar. 31 1914, total net profits, 
«1 965 074?against $1,535,362 in 1913; divs. paid, $1,189,440; bal., sur., 
$775,634. V. 98, p. 1465.

rraervo ftw deptw’n, $M7,712: bal., sur.,
*3^ £ I ’683. „  in N Y.; Sec. & Treas., Spencer Penrose, Colorado
Springs! Colo N .Y  offi’ce. 25 Broad S t . - (V . 98. p. 1465. 1532. 1699.)
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NEW YORK AND BROOKLYN BANKS.

Companies.

New York.
America 
Am. Exch_. 
Battery 
Bowery

But. ft 
Centurj 
Chase..

Chemical___
Citizens' Cen. 
C ity ..
Coal & Iron.. 
Colonlal.a..

Europe a___
Fifth _____
Fifth Ave. a. 
First .
(/Fourth.
Garfield.

Gotham____
Greenwich a.
Hanover___
Harrinian . .  
Imp. & Trad 
Internat.a...

Lincoln

Alerch. Exc 
Merchants’

s Nassau____
New Ncth.a. 
New York__
PacIUo a ..
P ark ............
People’s a . .  
Prod. E x.a.
Publlc a___
((Reserve___
Seaboard___
Second ____
toSecurlty a.
Sherman__
State a______
23d Ward a ..
Union Ex__
Unit. States a 
Wash. H .a . .  
Wcstch. Av.a 
West Side.a. 
Yorkvllle a ..

Brooklyn.C ity............
Coney Isl’d a
F irst_______
Flatbush « . . .  
Greenpolnt. .  
Homestead a 
Manufao’rs’ . . 
^Mcchanlcs’a. 
Montauk a ..
Nassati____
North Side a.
People’s ___
Ridgewood . .

Capital.
Pai Amount.
S s

- lOf 1.500,000- 101 5,000.000k |<)( 200,000
- 101 250,000
. 101 150,000
- 101 200. ()()()
a 1<)< 200.000
- 25 300,000
. 10( 500.000
- 10( 5.000,000
x 25 2.250.000
a 1()( 400.()()()
. I()( 3,()()(),000
. 1()( 2.550,000
- 101 25,000,000

10.000.000
- 10C 1.000.000

IOC 400,000
IOC 300,000
101 25,000.000

■1 10(1 3.500,000
1 10(1 100,000

25 250.000
10(1 150,000
10(1 200.000
10(1 250.000
10(1 100.00010(1 10,000.000

V 10(1 10,000.000
10(1 5.000.000
10(1 1.000.000

( 75 750,000
/ 10(1 200,000

100 200,000
100 200,000
100 500,000
100 3.000.000
100 500,000
100 1.500,()()()
100 500,000
100 4,000,000
100 1.000,000
100 1.000,000
50 2,050,000

100 1.000,000
100 6,000,000
50 01,000,000
50 2,000,()()()

100 1.000,000100 2.000 000100 250,000100 200,000
Kill 1,000.000
100 200,000
100 2.000,000
100 500,000
50 500,000

100 5.000.000
25 200,000.100 1,000,000

.100 750,000100 1,200.()()()
100 1.000,000100 1.000.()()()100 ie987,400100 200,000
100 v 1,000,000
100 200,000
100 1,000,000

100,000
100 1 ()(),()()()
100 100,000100 200.000
100 100.000

50 300.000100 100,000100 300.000
100 1()(),()()()100 200.000100 200. ()()()
30 252,000
50 1,000,000

100 lOO.OOO
100 1,000,000
100 200,000100 200.000
100 100,000

profits.

5.770.000
1.290.000

689.700
822.500

1.010.900
105.700

1.133.800
15.003.100

800.700 
7,851,700

110,000
3.528.000
2.828.000
1.700.800
4.914.000
1.902.400
8.854.200

518.000
2.190.000
2.229.000
1.808.900

491,400
411.500
329.800

4.325.400
1.922.200
1.007.200
4.490.900 

404,300
955.000
302.800

2.010.100
2.840.000

Q—J 
Q—J  
Q— F 

J  ft . 
Q—J 
Q— F 

J  & . 
J ft , 

Q—J 
Q—J Q—J

& J 
ft N 
& O 
ft 
ft

•F

 ̂ Dividends.
6 Period 1913 J ID 12 Latest.

%0 J ft J 2.' 21 July ’ 14. 14
) ,\r *  n K 1< M ay ’ ll . 5
) J ft J () ( Jan. '14. 3
) Q—F o20 o2( M ay ’ Ll. 0 0
) J ft J 1( If Jan. ' 14. 5
) J ft J 4 4 July ’ 14. 2
) Beg.bus .Sept 1907; V. 85, p. 575
) J ft J 6 0 July ’ l l . 3
) J ft J 9 (c) Ja n .’ 14. 2
) Q—J 20 20 Apr. ’ l l. 5

Q—J 8 8 July ’ l l . 2A— O 6 3/ Apr. ’ 14. 3
1 Bl-mo. 15 15 July ’ l l . 2V,

Q—J 8 0 July ’ 14. 2M ft N 10 10 M ay’ l l . 5
,1 ft J 6 3 Jan. ’ 14. 3
Q—J 6 0 July ’ 14. I'AQ—J 112j 10 July ’ l l. ;J ft J 10 16 July ’ l l . 8Q—J 8 8,July ’ l l . 2Q—F

_______ 10 10 M ay’14. 4
J ft J None 3 Jan. ’ 12. 3Beg. bus July 5'10. V. 90, p . 1080M ft N 0 0 May ’ 14. 3Q—J 12 12 Apr. ’ 14. 3

Q—J e230j e225 July ’ l l .  150e
Q—J m33 wi38jJuly ’ l l. 7
Q—J 617 12 July ’ l l . 3
Q—J 8 8 Apr. ’ 14. 2
Q—M 12 12 Mar.31’ R . 3F ft A 0 0 Feb. ’ l l . 3

J ft J 20 20 July ’ 14. 10
M ft N d25 d25 May’ 1412J^dQ—J 8 July ' l  l. 2
Q—J 615 9 'ep July ’ l l . 3
Q—J 10 10 July '14. 5

j  & j 24 24 July ’ l l. 12
J & D 8 7 JuneSO’ l 1 5

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded),

Companies.

Q—J 
J ft 
A & O 

Q—J 
J ft 

Q—J
.....Q—J343,900 F & A 

75,200 Beg.bus
425,000 
108,900 

1,001,000 
00,700 

309.800 
57,200 _ 

915,400 J 
525,500 J

590,200
52,400

680,100
41,300

134.300
00,200

900.300 
527,500
48,500,171,500

190.300 
150,900
51,000

J & J 
F & A 
J& I) 31 
Beg.bus 
Q—J 

Beg. bus 
' ft J 

ft D

J & J
Q—J 
Q—J 

J & J 
J & J 
Q—J 

J & J 
J & J 

„—J 
J ft J 
J & J 
J&D 31

8 
*25 
10 

fcl5 
12 
12 
6 
8 

10 
8 

12 
12 
8
7 

16 
40
8 

10 
10
8

15
None

12
12
6

Nov
10
6
8

July
8

Oct.
12
20

14
/12

6
4

20
9
4

10
6

4M
4

n27
<25
10
14
12
12
6
7 

10
8 

12
8 
8 

5 1 
14 
40 
8 

10 
10 
8 

25 
None 

12 
12 
6

1907.
10
6
8

1 ’13
8

1910.
12
20

14

Ju ly ’ 14. 2
July ’ 14. 5
M ay’ 14. 2 A  
July '14. 7
July ’ l l .  3
May 12’ l l .  3 
Ju ly ’ l l .  3
July ’ 14.
July ’ 14.
July ’ 14.
Oct. ’ 13.
July ’ l l .
Nov.’ 13.
Apr. ’ 14.
July ’ l l .
July ’ l l .
M ay’ 14.
July ’ 14.
July ’ 14.
Apr. 15’ 14 
Jan. ’ 14.
Jan. ’ l l .
July ’ l l .
July ’ 14.
Feb.’ 14. „
V .85,p . 1184 
Ju ly ’ 14. 5
Feb.’ l l .  3 
June 30'14. 4 
V. 97. p. 22 
July ’ l l .  2 
V.91,p. 1135 
July ’ l l .  0 
June30’14. 10

July ’ l l. 7 
Jan. ’ l l .  2 
A pr.’ 14. 2 A  
July ’ 14. 1 A  
Ju ly '14. 2
July '14. 2
July ’ l l .  5 

. - J u ly ’ l l .  3 
4 July ’ 14. 2

10 July ’ 14. 2A 
6 July ’ l l .  3 
4 Jan. ’ l l .  2A 
4(Juno30 ’ l l. 2

Farm_
Fidelity..
Fulton__
Guaranty__
H u dson___
Law. T.I.&T.
Lincoln____
Metropolitan 
e.Vtut. Alliance 
N.Y.Lf.I.&Tr. 
New York.. 
Tltle Gu &Tr. 
Transatlantic
Union______
U. S. M.&Tr. 
United States 
g Washington 

Brooklyn.Brooklyn___
Citizens’ ____
Franklin___
Hamilton__H om e______
Kings County
k Nassau____
Peoples_____

Dividends paid in 1912 and 1913 
and also last dividend.

Period. 1913. 1912. Last paid. %

100 1,500,000 
100 1.000,000 

' 1,000.000 
i 500.000 
i 750,000 
' 500,000
1 600,000 
> 1,000.000

,480 Q—F 
,399 J & J 
,831 J & J 
,546 Q—M31 
,317 J & J 
,350 Q—J 
,509 Q—M 
,314 Q—M31 
,301 Q—J 
,043 J & D  
,004 Q—M31 
,145 Q—M31 
,007 Beg. bus 
,6241 Q—J 
,998'Q—M31 ,272 J & J 
,236! Q—J

3,741,479 Q—J 
290,523 Q— M 

1,228,368 J& D 31
1,075,099

400,281
2,401,823

354,528
1,572,019

Q—F 
J & J 

Q— F 
Q— F 
M’thly

50
68

612
7-32

0
11

None
24 
6

/45
32
25 May

(2)24
50
16

630 
c7 A 

12 
12 

None 
16 
8 

12

None 
24 
6

50 M ay’ 14,12K 
68 July ’ 14, 3
10 July ’ 14. a
(r) Jne30'14 

7! July ’14,
12 July '14, 

Sept. 07, 
Jne30’14

32 
24 w 

25’ 12 
50 
24 
50 

610
630 

6 
12 
12 

None 
16 
8

6 July T4, 1 A  
/45 JnelO'14, 20

S6
3
2
3
6

i k
Jne30'14, 8
Jne30’14, 5
V. 94, p. 1423 
July ’14, 5)
Mar31’14, 0 
July ’ 14, 25
Jan. ’ 14, 4
July ’14, 5
June'14, 1A  
Jne30’ 14, 0
M ay’14, 3
July' '07, 2
M ay '14, 4

o Ju ly ’ l l, 2 
12! July ’ 14, Id

nfa9S C ^ ?Ld,  0 to change in dividend period. 6 Includes extra dividend 
iC, lncrc,^ °  due to change in dividend period, d Declared 12% 

HnnnV 1 b- |n?ta Inent*s of 1%, beginning with July 1914. e Na-
19UF sen V os !  °,ve]; the Mutual Alliance Trust Co. on Jan. 27MM* iG*e V  /Includes extra o%  paid in both Dec. 1912 and 1913
imVf.Sg*egV°n9S n a^s?rbfd ,by the Corn Exchange Bank on Jan. 26 im o s®®r *, §* P- 281. h Includes extra divs. of 10% in Jan. 1913 and 

divs. of 5% in Jan. 1913 and 9% in May 1912 
4 Inc!udes extra div. o f 1% k Stockholders to vote June 27 oil merger of 
« • into the Mechanics’ Bank; V. 98, p. 1890 1823 n Paid
t a /o / I f f  Ja’V r °in -/, '0010’?00 capital; 0% April Ion  capital of 50,000,000 and 5% each July 1 and Oct. 1 on capital of 510 000 000 
C m, c 8 % (2% Quarterly), u On account of consolidation )y/ ^ „ f ] a.tb,tsh Trust Co. of Brooklyn, paid only three divs. of 1 A  cc each 
(4H % ) in 1912. v Paid In 1912 three divs. of 10% each (8% regular and 2 /o extra) on capital of 55,000,000 and 8% (6% regular and 2% extra) 
Dec. 31. on capital of $ 10,000,000. Also paid 2% ext ra each Mar. 31 f  June

paiu June au in connection therewith. V. 96. p. 
new capital of S3,000,000 paid Oct. 1 1913, 4%.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.

City of N. Y . . .  
Commonwealth.
Continental__
FIdelity-Phenix.
German-AU’nce.
German-Amer..
Germania..........
Globe& Rutgers
f  Greenwich___
Hamilton______
Hanover_____
(/Home........ ......
m Nass’u&Dtchs
Niagara_______
Nor. Brit. & M.
Northern ____
North River__
f Pacific_______
Stuyvesant___
United States..
Westchester__
mWH’msb’gCity

Dividends.
1913. 1912. ToITT-Tost~pa id.

10 July ’14. 2A  
10 Jan. ’ l l. o 
50 Jan. ’ 14. 25 
10 Jan. ’ l l. 5 
15 Jan. ’ 14. 7A  
30 Jan. T4. lo  
20 Jan. ’ 14. 10 
40 Jan. ’ 14. 10 

( / )  iSee note (/) 
None Apr. ’ 14. 1
19 A .Apr. ’ 14. 4

35 Jan. ’ 14. 106 
(m) 'See note (m ) 

20 Jan. ’ 14. 15c 
10 Jan. ’ 14. 5
5 Jan. ’ 14. 3

10 A p r.’ 14, 5
14 Jan. ’ l l. 5 
10 Jan. ’ 14. 5
<6tFeb. ’ 14. 3A  
40 Feb. '14. 20 

<20 Feb. ’ 14. 7

a State bank. 6 March 4 1914 for national and March 2 1914 for State 
f Vrnn J \'^7° Jan-) 0,1 capital o f 5250,000 and 6% on capital o f 8500,000. (/ Includes extra divs. of 2A % - e Includes special 

divs. as iohows; 25% July 1914, 130% July 1 1913 and 125% July 1 1912 
^noCi UKeSô xt?nidi v'i? f ’ 0 Capital increased from 5000,000 to 81,000,000 Fob. 24 1914; V. 98, p. 602, 301. 6 Includes extra dividend of 5%.
i Includes extra divs. of 5%. j  Meeting of stockholders June 27 1914 to 
ratify merger of Nassau Trust Co. into Mechanics Bank, capital of latter
dlvM ‘ !iCo T f i  to v - 98. p. 1890, 1823. k Includes extradividend ol 1%. lb  irst dlv. on new capital of 8100,000. m Includes 
extra divs. paid as follows: 5%, Dec. 31 1912 and 10% Jan. 1912. n A div 
of 21%t was paid July 1 in accordance with consolidation plans n Incl 
extra divs. 14% in 1912 and 1913 and 3% each In Feb and May igTd.' 
p Decrease due to change in div. period, r Incre.ase due to change in div
,1914d ‘ v SOsatn ?HQ-a i jQ7nk ,C? “ sp'Watcd With Irving Nat. Bank May 0 1J11. V. 98, p. 1895, 1437. t Includes extra dividend of 2%. u National 
Reserve Bank taken over by tho Mutual Alliance Trust Co. on Jan 27 1913 
v . 98, p. 301. v Increase in capital to 81,500,000 approved June 2 1914 
now stock to be issued in July 1911. V. 98. p. 1739. it’ A readjustment of 
iho capital stock is in progress; see V. 98, p. 431, 002. x Corn Exchange 
Bank absorbed the Mount Morris Bank in October 1913; see V 97 p l'ooo 

o a i , m ook ovel' tho Washington Trust Co. on Jan. 26 1914; .seo'v 98
;r rlVh im U“‘ ........ 4 M“ '’

NEW YORK AND BROOKLYN TRUST COMPANIES

a Paid on capital of S600.000. 6 First dividend on new capital of 86 -
000.000. c Includes extra dividend of 5% . d Paid on July 8 1913 a stock 
dividend of 100%. increasing stock from S3.000J)00. e Capital to be in
creased to 5500,000. /  Greenwich and Pacific Fire Insurance cos. merged 
as of Dec. 29 1913 under name of latter co. i Paid on old stock o f 5250,000. 
m Merger of Nassau & Dutchess Ins. Co. (consolidation Dec. 20 1912 of 
Nassau and Dutchess Fire Ins. cos.) with the Williamsburg City Fire Ins. 
Co., effective Dec. 31 1913 under name of latter co.; capital increased from 
3600.000.

GAS COMPANIES— SEE ALSO MISCELLANEOUS.

Companies. I ■
Par. Securities Interest

| Afloat. period.

Companies.

N. Y. City.A s to r_____
Bankers___
Broadway . .
Central........
Columbia- 

Knickerb.. 
Commercial . 
0 m’nwcaith
Empire____
Equltablo__

Capital

Par
%

100
100
100
100
100
100
100
100
100

Amount.

1.250.000
10.000.000
1.500.000
3.000. 000
2.000. 000

500.000
250.000

1.500.000 
3.000.000

Surplus &
undivided Dividends paid in 1912 and 1913 
profits on ! and also last dividend, market val.

Mar. 2 ’ l l Period. 1913. 1912.̂ Last paid. %
8 i 

1,349,915 
14,801,017 

838,858 
17,678,327

Q—F 
Q—J 
Q—F 
Q—J

8
20
6

<44
7,351,629 Q—M30 20

117,209 Beg.bus Nov. 
450,476 Beg.bus .Apr. 

1,580.190 Q—M30, 1010,443,817 Q—M I 24

8
(P)(u)
<45
15 

1906. 
1 ’02 

10 
24

M ay ’ l l ,  2 
July ’ l l, 5 
M ay ’ l l ,  m  
July ’ 14, 10
Jne30’ l 4, 5
V. 74" 11. 657 
Jne30’14, 2 'A 
Jne’30’ 14 0

cBIngh (NY) 1st M 5s.. 
GenMg5sS2.500,000op

Con Gas (NJ) stock___
Cons M, 5s, gold__  .
1st ref g 6s. 55.000,000
L Br Ltg 1st M. (is__

(/Indlanap Gasstk6% gu 
1st M, 5s. 57,500.000 g 

d Jack (Mich) Gas stock
ist M, 5s, gold_____ _

c Madison (WIs) G & E.
1st M, 6s, gold_______
1st ref g 6s, 53.000.000

optional _________
Minneapolis G L, stock 

1st M 5s. S10.000.000. 
Municipal Gas(Alb.NY). 
c8tJos(M o) ]stM ,5s._ 
c St P (Minn) G L stock.

1st M, 6s, currency__
Consol M, 6s________
Gen M, 5s. gold_____ 1

5
750.000
135.000 

.000,000 

.000,000,.
400.000 J 

15,000 J
!.000,000 J & J 
,830,000;A & O
600.000 Owned
350.000 A & O
400.000 Owned
400.000 A & O

A & O 
A ft O 
Mostly 

J & J 
& J 
ft J

1.000 327,000
50 800,000

1.000 6.372.000 
100 /2000.000

1.000 1,000.000 
100 2,500.000,

1.000 650,000 J
1.000 600,000 J

Dividends and Interest.
1913. 1912. a Date. %

5 
5owne
5
6 
6

1H 
5

by
5by A
6

1.000 3.750,000 M ft

A ft O
J & J
M ft S
Q— F 10

J ft J 5
Owned by A 
* & J; 6

& J 6

5|Aprll 1 193S 
5 Oct 1 1954 

d by Am Lt & Tr 
5 Jan 1 1930
6'Jan 1 1901
0 Jan 15 1924 

None July ’ 14, 3
5 Oct 1 1952

M id i
5

mer
6

Light Co 
April 1 1937 
Light ft Trac 
April 1 1920

6 Oct 1 1940 
(?) Jail.8 ’ 13. 8 

5 Nov 1 I93u 
10 M ay '14, 2 'A
5 July 1 1937 

mer Light ft Trac
0 July 1 1915
6 July 1 1918 
5 Mch 1 1944

a This column shows last dividend on stocks and maturity on bonds, 
c Controlled by Araer. Lt. & Trac. by ownership of entire capital stock. 
d Controlled by Mich. Lt. Co., which owns entire stock; V. 80, p.654. t On 
Dec. 29 1911 stockholders authorized Increase In caDltal from 52,000 000 to 
fflndianap Gas stk 6%gu 502.000.000A ft O lj^NoneJuly’ l l, ' 3DD 
80,250,000; V. 94, p. 253, 212. g Indianapolis Gas Co. now leased to Citi
zens’ Gas C o..6% dividends being guaranteed; See V. 97, p .  1736, 953, 
885, and V. 96, p. 1701, regarding change in control ar.d lease.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

January.

Ala. a t .  Southern.. 
1 9 1 1 ..............310 in.
1 9 1 2 . .  . .310 m.
1913  ..310 ra.
1914  .310  m.

At.Top.ecS.l e Sys.
'llp lO ,358-10,712 m. 
•12ol0.70fi-10.735 m. 
•13olO,735-10.874 m. 
'1 4 .1 0 ,8 7 4 -1 0 ,9 6 1  m 

Atlantic Coast L. 
1011 .a ,491-1.523 m 
1912 .4 .5 2 6 -4 .6 0 0  m 
1913.4 .600-4 .619  m 
1914-4 ,619-4 ,680  m 

lialtimore cc Ohio. 
1 9 1 1 .............4,434 tn
1 9 1 2 . .  4 .434-4455 m
191 3  .4 .455  m
191 4  ..4 ,4 5 5  m.

iluff .R.och.ccl’itts.
1 9 1 1  _568 ra
1 9 1 2  _568-573 III.
1913  .. . . 5 7 3  m
1914  _586-573  m.

Canadian Pacific —1911 10.270-10,832m
1912 10.832-11.354®
1913 11,354-11,827m
1914 11,837-11,920m  

Cent, of Georgia—
1 9 1 1  .....1,916 ra.
191 2  .1.916 m
1913  __ 1.916 m.
1 9 1 4 .1 ,916-1 ,924  in.

Cent, of New Jer—
1 9 1 1  _673-671 m.
191 2  ...671 m.
1913  _671-676  m.
191 4  ..6 7 6  m.

Cliesap. ic Ohio—/
1911.2 ,214-2 ,242  m 
1912 2.242-2,315 m 
1913.2 ,315-2 .339  m. 
1914 .2 ,3 3 9 -2 ,3 4 6  m.

Cnlcago Cc Alton— 
1911 - . . - - 1 .0 2 5  111
1 9 )2 ______ 1,025 m
1913 .1 ,0 2 5 -1 .0 3 2  m.
1 9 1 4 ..............1 ,032  m.

elite, tit- West— 
1911.1 ,489-1 ,495  in
1 9 1 2 . . ..........1.496 m
1913.1 ,496-1 ,498  m 
1 9 1 4 ..............1,496 m.

Chic.lml.Ccl.ou.—
1 9 1 1  .615 m
1912  .615 m
1913 .615 m
1914  ........ 615 m.

Ch. Mil. & St. P.—
191129,509-9,570 m 
1912x9,570-9,592 m. 
1913x9,592-9.690 in.
1914x..................9 ,6 9 0  m.

Chic.Sc Nor.Wesi— 
1911.7 ,692-7 ,764  in. 
1912.7 .764-7 ,976  in
1913 7.976-8.091 m 
1914.8 ,091-8 .095  in.

Ch.bi.P.M.ec O.—
1 9 1 1  _1,743 m
1912 ......................... 1.744 m.
1 9 1 3 .1 ,744-1 ,746  m.
1 9 1 4  ... 1,747 m

Cin ,NO& lex fu
l f i l l ....................... 336 m

392.918
385,952
447.761
446,010

8.528.216
8.333.262
9.698.890
8,541,419

2,700,486
2,740,489
3,255,137
3 ,205,585

6 ,413.316  
6,570,122 
8 ,404.005

378.377
335,305
420.799
414,235

8,060,818
8.592.050
9.047.303
7 ,885,040

2*952,543
3,046,518
3,360,451
3,235,247

5 .913,433
6.802,614
7.362,870

7,296,161  6 ,336 ,317

1912 ...............336 m.
1913 ............... 336 m .
19 LI ............ .336 m

f? : C &  S t L - -P
1911 2,331-2,361 m
1912 .............2,361 m .
1913 _______2,361 ni
1914 .............2,361 m

Colo & Southern—
191142,032-1,792 in. 
1 91241 ,792- 1,814 ra.
191341,813-1,867 m.
19144............1,867 m.

Deny & Rio Or—
1911 ............2 ,598 ra.
1912  .. .2 .5 9 8  m.
1 9 1 3 . .......... 2 .598  m.
1914 ............. 2 ,598  m.

Erie—
1911.2 ,228-2 .264  m 
1912 .2 ,2 0 4 -2 ,2 5 7  m
191 3  .2 ,257 ra.
1 9 1 4 . .___ 2,257 m.

Cll Nor System— 
1911.7 ,275-7 ,347  m. 
1 912 .7 ,347-7 ,712  in. 
1913.7 ,712-7 ,769  m. 
1914.7 ,769-7 ,806  in. 

flocking Val —
1911  _350-353 in
1912  .352 ra
1913  .352 m.
1914 .352 m.

Illinois Central—b
1911 1,551-4.755 ra. 
1 9 1 2 .4 ,755-4 ,763  ra.
191 3  .4 ,703 m.
1914  .4 ,763 m.

luter'I & tit Nor—
1 9 1 1  ... 1.159 m
1912 ....1.159 m
191 3  .1,159 m.
1914 _1,159 m.

Kan City South—
1911 .827 m.
1912 ........ 827 m.
1913  ........ 827 m.
1914  ........ 827 m.

t.oulsv St Nush —
1911. 1,591-4.644 m 
1912.4 ,644-4 ,723  m. 
1913.4 .723-4 ,923  m.
1914.....................4 ,923  m.

Minn & St 1.
19110.............1 ,585m .
1912W..................1 .585 m
19130................... 1,585 m.
19140...................1,585 m.

M St P & S S  M— 
d i l l .............2,691 m
1912 ............2,691m .
1913 .2 ,694-2 .901  m.
1914  ...2 ,904  m

707,660
746,252
830,5.15
821,878

5,740,200
7,328,782
9.679.607 
7,916,216

1,105,471
1,112.005
1.147.210 
1,184,674

2,294.549
2,303.370
2.491.608  
2 ,376,089

2,835,114
2,633.993
2,979,278
3 ,161,827

1.144,504
1,065,366
1,238,969
1,102,222

950 649 
843,608 

1,104,048 
1 ,130,904

432,953
482.986
506,083
523,709

5,727,695
5,187,587
7,283,152
6.912,067

5,436,589
4.903.210  
6 ,417,949 
6 ,192,915

1,231,883
1,09.1,350
1,328.498
1,472,966

786,337
779.627
932.341
902,510

2,651,009
2,475,617
3 ,019,105
2 ,709 ,338

1,335,752
1,154.333
1,268.614
1,134,386

64 1,342 
766.204 
803.424 
744,606

6,375,576
8,931,907
9,747,685
7,594,172

1,119,929
1.222.550
1,099,354
1,150,109

2.003.991
2.381.991 
2,414,845 
2 ,102,639

2,409,195
2,666.019
2.878.271
2,479,827

1.036.996
1,168,204
1.049.4.80

899,209

957,877
1,001,400
1,070.607
1,001,081

433,564
493.348
485,324
457;253

5,573,935
0,046,505
6,504.392
6,144,423

5,141.439
5,347,785
6,092.448
5,663,015

April.

S
335.255
401,431
431,043
432,023

9,207,520 
8.821.567 
9 ,523,890
9 .346.460

3,290,556
3.262.947
3.759,121
3,763,661

6,953,914
8,142,297
7,789,857
7,974,380

691,343
819,511
832,657
901,590

8,800.610
10,519.319
11,111.893
9.447.461

1,232,013 
1.279,033 
1.320,664 
1,325,376

2,390,912
2.745,293
2,331,666
2,434,739

2,574,547
3.071.880
2.890.006
3,151,635

1,098,932
1,281,365
1.134.910
1,097,543

1,070,865
1,051,712
1.157.572
1,231,656

512,881
5.34,935
477,951
592,293

6,593,953
6,618,162
7.596,900
7 .630,103

5.884.170
5.845.116
6.572,130
6,844,471

Alay.

1,682,385
1,678,558
1.806.324
1,624,001

4,206,552
4.215,897
4,908,731
4,430,432

3 ,285,815
3,806,389
4,590,482
4,243,530

464,794
566.839
528,885
455,130

5,487,348 
4 .252,609 
5 ,380,607 
5 ,485,622

732.765 
881.817 
881.212

8 96 ,67 5

837,506
697,848
893.765 
929,329

4,508,460
4,535,545
5,217,578
4,979,872

699,613
508.340
827,770
810,129

901.445
1,069,901
1,572,125
1,289,698

319,040
400,920
412.661
424,064

8,907,748
9.186,291
9,408,981
9 ,279,413

2,835,442
3,202,856
3,230,584
3 ,267,613

6,888,218
7,589,078
7.567.179
7,763,103

685,448
572.784 
793.195 
562,476

8,672,025
11,301.349
11,750.913
9,720,461

897.784 
1.095.217 
1,002,679 
1,047,699

2,457,832
1.757.616
2,495,449
2 ,492,698

2,536,334
3,113.796
2,307.376
3,128,607

1,059,642
956,244

1,132,198
1,017,463

962,522
1.013,578
1,035.514
1,1.09,156

517,097
515,621
642,105
539,358

5,903,302
6,469,510
7,166,906
7,106.116

5,518.495
5.081.742
0,212.470
6,203,492

1.177.500
1,131,368
1,247,358
1,272,693

759.004
781.081
948.749
900,118

2,485,006
2,686,534
2,949,517
2,413,077

1,001,559
1,054,638
1.150.122

943,524

1,445,736
1.613,552
1,707,656
1,515,815

4,001,893 
4,391.671 
4 ,606,883 
3,990,169

3.572,001
4,322.292
4,589,743
3,780,348

418,981
570.430
497,615
372,150

4,832,222
4 ,742,586
5,159,269
4,973,153

652,969
831.494
827,734
685,871

749,938
778.103
806,278
837,559

4,151,881
4,687.043
4,797,818
4,410,841

629,611
685,729
701.175
726,767

895,326
1.052,287
1,344,450
1,057,800

S
357,936
412,893
471,539

a424,893

8,783,037
9,213,695
9.368,347

2,588.314
2,401,883
2,924,071

7.518.036
8,252,995
8,967.456

706,217
871.561

1,010,377
a808,019

9.312.057 
11,360,421 
11,904.979 
a 9 ,533,000

80S.980 
978,553 

1,003,172

346,246
377,985
426,793

1,259,560
1.220.497
1,339,499
1,490,113

573,033
800,721
839.200
919,964

2.522.689 
3,008,491 
2 ,824,242 
3,028,158

1,115,314
1,035,31.8
1,105.972

995,028

1,687,224
1,717.731
1,786,145
1,680,465

4.640,803
4,777.051
4,894.403
4,981,548

4,429,958
4,847,167
5.475.690 
5,279,321

452,752
611,708
478,469
597,409

5.194.038
5,189,200
5,259,856
5,928,407

733,082
755,538
800,444
721,507

849,608
734,481
891,434
980,970

4,874,674
4.939.330
4,925,451
5,023,075

740,503
651.805
789,405
845,975

1,015,733
1,513,137
1,748,329
1,392,292

8,341,420
8,068,710
8,620,429

2.332 124 
2,530,851 
2,609,253

7 ,401,709 
8,314,833 
9,015,427

762.152
904.938

1,015,458

9,479,650 
11,311,397 
11,674,430

889,826
960,320
890,420

July.

356,344
374,259
432.289

8,021.644
8,959,969
9,142,986

2,258,325
2,407,757
2,457,152

7 ,321,157
8,052,885
8,838,810

822.232
893.219

1,072,384

9,601,818
12,052,399
11,993,062

978.127
1,128,625
1,005,290

2,540,160
1,870,028
2,518,184

2,575,50'
2,808,981
2,944,557

<12,979,658

1,170,112 
1,044,004 
1,263.315 

a l ,  058.447

1,055,215 
1,023,152 
1,127,245 

a l , 082,725

545,510
530,016
645,593

a571.947

6,211,411
6,365,517
7,338,031

5.955.840
6,120.318
6,690.023

1,131.479 
1,170 651 
1,249,322 
1 ,346,327

724.703
821.520
730.248
892,170

2,625,816
2,509,293
2,423,022
2,622,118

1,082,058
1,022,233
1,110.589

925,342

1,782,269
1,837,732
1,813,407
1,650,851

4.399.630 
3,773,514 
4,273,709
4.861.631

4,548.315
5.068,454
6,082.301
5,107,715

480,578
349,454
652,829
394,904

4,770.859
4,248,759
4,560.001
4,825,331

678,054
733,760
772,939
699,340

738,920
709,502
848,768
935,187

4,127,363
4.729,591
4,859,132
4,648,749

627,747
651,417
705,325
723,089
986,613

1.468.388
1,864,107
1,314,647

1,185,300
1,211,72.8
1,292,225

789,374
908,004
979,297

a926.945

2,714,141
2,660,350
3,212,400

1,101,879
1,020,784
1,253,457
a887,614

1.914.805 
1.885,470 
1,912,734 

a l , 749,400

4,834,975
4,285,537
5,410,711

2,239,868
2,511,904
2 .407,234

2.694 ,548 
2,911,278 
3,060,497

1.287 023 
1,144,801 
1,253,247

1,037,937
1,082,139
1,224,843

526.493
535.987
562,038

August.

364,144
418,240
448.174

8,867.610
0,630,813
9,731,956

2,123.256

September

398,461
412,440
437,411

8,954,228
10,024.641
9,740,706

2,529,241
2,437,7951 2,455,841
2,331,716

8 .290,515
8.878.271
9,443,154

860,779
1,047,435
1,084,384

10.421,904
12,251.716
11,434,459

1.047,779
1,088.318
1,002,793

2.388,754
2,813.906
2 .804.0S0

2 ,717.589
2,801,974
2,801,884

1,314,901
1,230,611
1,328,209

1.010.127
1,009,275
1,195,930

543.908
544,283
581,890

0,440,114
6,799,650
7,631,916

0.401,840
6,540,362
7.196.027

1,218.446
1,235,653
1,372,607

762.811
819,897
835,368

2,691,501
2,800,969
3,180,668

1,060.359
938,959

1,104,945

1,897.633
1.928,103
1,873,090

4,909,597
5,029,106
5,356,891

5,037,181 
5 ,667,710 
7,007,940 

a 5 ,852,799

507,440
652,816
755,451

5,144,982 
5 ,030,335 
5,662.824 

a 5 ,139,916

654,063
787,318
807.177

a703,000

794,775
764.530
901,303
886.186

4,272,017
4,668.170
5,071.380
4,519,470

605,152
641,019
702,277

a702,417
1,075.621
1,423,834
1,605,652

5,537,324
5,830,534
0,797,700

583,570
666,227
723,501

4,901,492
5,263,768
5.350,214

651.976
732,950
704,554

2,523.675
3,074,388
2,856,867

3 ,019 ,132
3.214,299
3,244,635

1,402,455
1,403,259
1,440,067

1,144,321
1,239,869
1,307,545

616,293
031,591
650,737

6,388,191
7,393,548
7,740,518

6,118.556
6,708,801
7.345.766

1.150,937
1.278,708
1,421,108

753,261
770,818
820.467

2,849,978
2,865,307
3,266,020

1,157,904
1.048,895
1,204,356

1.977.610 
2 ,057,138
2.044.611

4,899,598
5,381,558
5,538,223

2,642,406

8.279,301
8,700,371
9,197,853

847,253
926,107

1,047,264

10,049.085
11,579,734
12,157,082

1,284,362
1.103.021
1,239,962

424,300
489,377
510,930

9,945,875
11,363,800
10,308,555

2,784,565
3,033,457
3,085,875

8 ,259,823
9,408.303
9,337,971

832,509 
1,053,003 
1,140,411

11,207,992 
13.000,398 
14,480,217

1,440,537
1,443,301
1,605,013

2,568,892
2,606,579
2 ,681,060

2 ,950,357
2,932,430
3,122,153

1,338,728
1.353,184
1,389,990

1.207,118
1,200,590
1,367,014

599,149
634,868
635,345

424,618
450,279
495,951

9,948,420
10,828.886
9,784,520

3,857,844
3,071,228
3,306,210

7 ,583,335
9,040,351
7,926,250

753,104
918,611
915,290

443,531
470.792
506,370

9,198.975
10.420,242
9,137,494

3,259,582
3,512,375
3,630,478

7 .188.254
8,303,097
7,909,925

739.148
816,563
840,017

10,570,694
12,302,066
13,407,015

1,251,803
1,255,811
1,337,006

6,846,871
8,111,277
7,890,612

6,788.910
7,293,302
7,777.891

1,320,517
1,457,043
1,499,676

801,189
832,707
847,302

3,110,952
3.516,549
3,582,145

1,296,137
1,223,248
1,371.634

2.188,080
2,215,460
2,239,604

5.388,159
5,741,689
5,651,031

5,745,918
0.468,921
7,515,727

604.458
090,036
701,015

5,128.212
5,097,005
5,357,908

590,580
801,268
763,029

771,842
767,123
853,980

4,114,497
4,328,904
4,668,023

609,034
701,842
770,024

1,101,697
1,393.535
1,573,738

751,089
833,797
813,884

4,280.748
4,501,175
4,925,194

599,395
738,978
742,787

0,000,950
0,870,070
6,916,917

713,460
764.455
810,073

7,331,631
8,604,270
8,075,624

6,966,113
7.673.207
7,808,878

1,423,786
1,049,761
1,717,426

849,055
837,968
916,659

3,021.319
3,348,147
3,397,442

1.288.579
1.295,944
1,334,854

2,300.546
2,441.241
2,339,314

5,094.261
5,443,700
5,462,035

2.046,423
2,881.994
2,787,791

2 ,909 ,738  
3 ,107,620 
3 ,215,467

1,397,978
1.595,116
1,385,646

1,252,261
1,341,976
1,312,617

610,721
674,004
661,501

2,513,850
2.584,591
2,570,054

2 ,051,817
2,931,315
3,017,989

1,245,791
1,301,185
1,193,749

1,079,290
1.170,762
1,169,845

515,733
58.8,531
596,322

7,724,215
9,410,078
9,246,434

7.324,406
8,256,601
8,359,642

1,489,635
1,783,023
1,824,389

832,937
884,577
958,471

2,977,995
3,519,575
3,331,156

1.382.295
1.528,349
1,273,179

2.193,056
2,485,473
2,488,916

5,295,847
5,780.078
5,732,617

10,654,871
12,219,279
11,814,325

1,275,863
1,240,296
1,406,628

3,001,111
3,024,915
2.955,153

4,571.200
4,985,878
5,441,721

106,825,573
114,043,935
113,574,109

32,512.279
34,603 ,995
36,598,457

88  071,011 
98.121,277 

101,760.758

9,058,247
10.336,878
11,391,396

110,946,353
134,279,307
141,155,607

13,422.476
13,979,050
14,126,791

28,219,006
30,616.506
30,007 ,466

2 ,835,282
2,970,993
3,150,005

1,175.881
1,201,500
1,146,781

1,086,533
1,192,315
1,180,632

488,954
592,912
558,599

5.551,555
5,586,528
5,697,122

747.012
925,050
894,340

1,318.591
1,496,517
1,746,602

792,285
935.751
915,550

4.593.083
4,892,953
5,092,247

692,405
822,549
818,207

1.386,604
1,601,579
1,655,393

0.549.350
7,557,930
8,646,052

699,027
698,783
801,990

5,222.386
5,556.080
5,855,044

1,005.232
1,217,757
1,063,573

780,191
910,899
878,044

4.750,658
4,932,818
5,293,544

721,400
926,409
905,985

1,783,591
1,975.165
1,996,264

6,808,229
8,670,292
8,161,618

6,246,300
7,173,902
7,030,102

1,392.113
1.582,038
1,663,850

790,316
891,708
951,598

2,782,719
3,309,277
2,953,555

1,338,153
1,514,629
1,174,888

2,090,417
2,322,695
2,202,365

4,905,766
5.447,117
5,068,114

7,112.815
8,737,612
8,814,185

656,758
734,800
739,594

4.639.641 
5,882,491 
6 ,PIS,642

1,137,953
1,354,425
1,066,720

848,741
053,987
924,972

5,182.825
5.390,953
5,831,253

767,739
961,050
939,984

1,788,699
2.588.920
2,154,251

6,224,730
7,921,727
7,534,281

004.775
088,796
651,915

6,069,280
8,313,294
7,652,902

5,815,766
0,748,996
0,647,657

1,283,189
1,412,322
1,524.340

808.996
950,181
967,054

2,917,073
3,383,987
3,088,455

1,271.572
1,412,901

953,852

1,803,536
2,031,002
1,839,099

4,525.903
4.951,821
5,092,436

4,984,306
0,548,454
5,504,360

32,709,160
35.170,584
35,708,039

14.702.942
14,864,878
15,006,674

12,814,715
13,296,376
14,204,827

6,343.263
0,795,082
7,004,108

78,224,893
87,989,690
93,929,002

73.598.434
78,293,401
84,210,989

15,264,346
16,238.742
17,480,299

9,234.046
10,097,406
10,726,701

33,650,198
30,144,105
37,227,732

14,434,581
14.250.131
14,366,462

23,029,309
24.214,755
24,053,265

57,073.104
59,218,745
62,445,847

63,028,609
73,653,272
79,535,384

4.932.306
6.539.957
5,798,041

1,128,624
1,184,645
1,010,203

861,243
959,329
982,303

4.853,988
5,154,110
5,310,447

648,352
861,159
811,510

1,535,431
2,186,50
1,925,33

547,718
004,024
574,411

5.019.239
5,700.980
5,840,761

1,020,492
982,660
705,629

787,721
916,957
928,402

4,655,837
5,054,300
5,137,723

680,043
840,281
806,490

1,371,627
1,853,573
1,453,120

6,854,322
7,598,365
7,919,349

60.824.280
62,140,952
60,030,289

9,738,804
11,189.383
9,346,363

9,563(860
9,962,307

10,639,344

54,372.032
57,814,904
61,129.790

8,082,994
8 ,891,208
9.580,945

15,159,979
19,623,407
20,539,372

a tnoroxlrnate figures.b N o  longer includes receipts for hire o f equipm ent, rentals and other Item s, w hich are dealt w ith  separately , Includes Indianapolis S ou tlicrn R R . 
Includes Cites. & O hio R y . o f Indiana, beginning w ith July 1910. p Includes the earnings o f the D enver Enhl & G u lf, the P ecos System  and tho Santa Fo Prescott & 

Phoenix. *Em brace3 C olorado & Southern , F t .W o r th  & D enver C ity  and other a ffiliated roads except T rin ity  & Brazos V alley: tho earnings o f the C olorado Springs *  
Cripple Creek D lst. are excluded beginning N o v . 1 1911. v  Includes Peoria *  Eastern Illinois, c Includes Iow a Central, x Includes Chicago M ilw a u k e e *  Puget S ound .
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J u l y  1914,1 R A IL W A Y  E A R N IN G S 189

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded.)

J913_____

Atobile & Ohio—

S I V C 4 I I  R—n

N Y Out & W—

1!) 12.........

1911.1 ,951-2,004

1914............. 2 , . . .  _
Northern Cent—;/ 

1911-------471-473

Northern Pac-

1914............. 6,31-:
Pennsylvania -

1912............... 1,02

1914............. 1 ,
Coal & Iron Co— 

1 9 1 1 .................

1913 ..........................
1914 ..........................

1913  ..........................
1914 ..........................

1911 8 ,0 2 4 .8 ,0 2 7  m 
1912.8,027-8,042 111

1914............. 5,235 ill
St L Sou tit w— 

191L. 1,4 70-1,499 m

Seaboard Air I.—■ 
19111/3,027-3,040 in 
191203,040-3,070 m. 
1913s73.070-3.081 m
19147.......... 3 ,081  in

Southern Pac— 
1911.9,892-9,911 m
1912 9,915-10,310 111
1913 10.317-10,431m
1914 10,431-10,42811 

Southern Ry—
1 9 1 1 .7 ,0 3 9 .7 ,0 8 9  m 
1 9 1 2 .7 ,0 9 0 .7 .0 3 0  til
1913 .....................7.030 m.
1914.7 ,036-7 ,010  m 

lexaa ci Pacific—
1911 ............. 1,884 in
1912 .1.884 in
1913  .....1,884 m.
1914  .... 1,884 m.

I ol & O Cent—1911 _444.440 in
1912 _440-442 m.
1913 .442 m
1914 -412-440 in.

Union Pac Sys—
1 9 1 1 .0 ,001-7,219 m 
1 912 .7 ,219-7 .322  m 
1913.7,322-7,583 m 
1911.7,583-7,051 m. 

Wabash —
1 9 1 1  .2 ,514 m
1912  .2 ,514 m
191 3  .2 .514 m.
1914 .2 ,514 m.

Wheel Cie I. lirle—
1 9 U ------45 8 .4 5 7  m
1 9 1 2  -45 7 .4 5 9  in.
1913 ..459 m.
1 9 1 4 . . ..............459 m.

Yaroo&AlissVy—~
1911 .............1,372 m
1912.1 ,372-1 ,374  m.
191 3 ...............1,374 m.
1911............... 1,372 in.

January. February . March. April. May. June. July, August Septembc r October Novembcr. Decern ber.j Total.v) S
n. 712,03 
n. 072.50 
l. 8 53 .OOf 
n. 798,81

S
> 648,02
> 740,11 

837.69 
810,67

$
1 728,03 
3 801.77 
8 950,30 
J 976,10

1
602,12 
902.29 

’> 933,38 
840,91

S
"> 700,05 
5 838,50 
4 889,60 
8 ...............

S
694,30 
837,04 

8 892,20

S
1 775,09 
1 800,30 

946,91

S
5 830,19 
8 914,57 
8 969,13

S
5 881,53 
5 904,20 
7 895,32

S
2 827,79 
9 1.006,10
3 1,011,68

S
1 775,14 
7 949,00
2 899,50

S
2 696,55 
1 891,31 
4 822,27

S
0 8.930,943 
6 10,323,910 
4 10 ,907 ,1G2

i 2,351,84 
n. 2,256,34 
l. 2 .657,54' 
n. 2,815,83

2 ,229.08
2,184.48
2.500,16
2,321,90

! 2.241,09
8 2,010.27 
) 2.409.43
9 2,369,21

1 2,069,30 
1,990,21 
2,324,01 
2,231,10

2 ,003,12 
i 2,080,90 

2.4i|9.62" 
1 92,107,74

2,180,10,
2.097,02.
2 ,351,58!
...............

2,154,66
2,283,43
2,050,00

i 2.381.03 
2 ,691,72 
2 ,930.16

1 2,694,29
2 2,943,52 
J 2,874.53

3 ,064,25 
3,440,88 

5 3,113,01

7 2,091,70
8 3,293,22 
7 3 ,073,80

8 2 ,568,55 
1 2,971,49 
0 2,027,6^

3 28,605,791 
2 30,250,434 
7 31,998 ,115

I. 4 ,298,5S( 
t. 4,079,03 
a. 5 ,125,09 ' 
l. 4,874,82

3.933,89
4.413.3.3
4,0.81,05
4 ,243.07

') 4,346,65 
4 .289.10 
4 ,913.42

5 4 ,891,49

4,031,98 
) 4,157,17 

4,750,57 
4 ,453,32

4,349,611 
> 4,576,50  

5 ,105,68 
04,001,73

4,124,781
4,320.131
4,724.821
. . . . . . .

4.436,54
5,183,95
5,137,17

4,760,37
5,612,88
5,495,11

4,752,98 
2 5 ,333.44 
5 5,294,59

5 ,208.36
5,838,33
5,592,78

1 4,800,27 
7 5,501,15 
5 5,416,66

i 4,588,77 
7 5,377.87 
0 5 ,083,55

fi 53,752,810 
58,083 ,578  

7 61,328,089
n. 935,48 
l. 899.10 
a. 1,053,07 
l. 1,045,79!

8-13,08
908,59
978,82
939,58

1,019,141 
1 978,10 

1 ,081,10' 
1,072,34

919,84
650,45
872,881

1,080,29-

990,29(
959,181

1 ,184,98
91,113 ,35 '

910,32
942,141

1.070,081
.................

896,70
942,92

1.057,01'
897.20

1 ,00 .8 .00
1,007,39

0 910.33 
974,45 

2 1,051,94
) 1 .140,79 

1.127.50 
1,201,06

2 1,033.84
0 1,052,15
1 1,146,35

1 979,22 
5 1,031,04 
0 1,148,32

6 11,488,276 
6 11,479,727 
8 12,913,657

i 1,127,81 
n. 974,005 
i. 1,139,16" 
t. 1,101,255

1.032.68 
989,02

1,100,27
1.010.69

1,138,731 
1.041,41" 
1,145,861 
1,092,921

1,020,771
1.073,71:
1.09.5,72
1,002,571

1,057,74? 
1,104,94! 
1 ,1 3 7 ,4 3 '
.................

951,90S 
995.85,' 

1,068,182

970,501
1,044,191
1,027,19!

s 1.019,63 
1,098,29 
1,050,74

1.034,81
1,079,09
1,055,93!

1.0.57,48
1,170,22
1,155,15

1,041,47 
* 1.131.0S 
0 1,107,31

5 959.19 
0 1,107,61
6 1,127,69

12,418.864 
9 12,810,054 

13,210,683
5,483,282 
5,750,401 

l. 5,027,314 
i. 2,999,042

5,025,83$
4,004.38:
4 ,5 8 7 ,2 9 '
3,007,591

5,053.891
4.426,90f
4,307,288
3,023,851

4 ,703 ,78 '
5 .024,12!
4,056,760
2,702,157

3,631,581
4,581,985
3,018,067

92,098,050

5.431,850
4,808,044
3,096,218

5 ,582 .80 !
4,90,8,001
2,723,471

5,391.96
5,475,53
2,955,44

5,287.21!
5 .422.60"
3,156,011

5.494.00 
5 .531.24
2.962.01

5.111,25
4 .482.09
2 ,900,84

5,384,50 
6 5,737,19 

2 ,784,67

02.240.109
61,812,045
42,230,013

l. 7,787,081 
i 8.147.204 
l. '17,719,510 
l. d 7,119,051

7 ,113.78
7.528.071

d7,048,75"
(76,307,871

8,2-17.122
8.929.559

(17,881,050
(17,529,860

8,309.123 
8.008.934 

(17,990,439 
(17,338,103

8,440,205
8.686.434
_______

8,845,348
9,125,467

8.814,285
9,265.907

9,521.0.8
10,134,025

9,730.004
10,071,299

9,553.55
10,475,44 '

8 .881,09
9,711,79-

8.645,58"
9,567,23"

103,954.803
109,097,588

. 681,841 

. 049,183 

. 709,125 
i. 041,707

004,551
727,06!
609,695
558,011

744,783
755,777
092,344
002,241

097,781
355,773
725,895
711,422

7 91 ,10S 
405,280 
794,917

798,236
797,529
810,012

932,512
977.781
987,904

951,498
1,023,883

974,550

789.731
822,887
830,533

720,399
801,425
776,934

092,771
715,141
669,481

090.422
705,241
653.33C

9,095,635
8.796,971
9 ,300,526

. 2,931,038 

. 2,938.204 

. 3 ,823,572 

. 3,404,602

2,563,081
3,049,501
3,411,032
3,017,251

2,885,340
3.270,701
3,508,830
3,598,327

2,830,584
3,508,851
3,152,492
3,501,530

2,951,246
3,524,955
3,901,508

2,895,010
2,457.322
3,742,889

3.053,713
3,579,850
3,845,727

3,491,861
3,874,822
3,933,478

3,478.301
3,077,874
4,060,679

3,445,794
3.888,376
4,139,50'J

3 ,258 ,59 !
3,550,50b
3,675,051

3,257.244
3,566,511
3,759,317

37,048,471
41,888,602
45,014,750

1,031,673 
. 0 55 ,59f 
. 1.018,457 
. 991,864

881,42! 
1,003,631 
1.012,995 

832,741

1,081,308 
1,131.70 
1,050.735 
1,075,721

1,102,356
912,331

1,100.325
1,059,713

1,102,313
926,792

1,175,394

1,005,604
1,077,483
1,100,921

948,918
1,002,911
1,111,715

1,005.087
1,117,790
1,171,513

1,142,735
1.156,913
1,227,281

1,201,495
1,223,910
1,242,78b

1,150,017
1,133,298
1,145,032

1,024.812
1.139,280
1,164,571

12.745.867
12,844,710
13,563,722

. 4,254,91b 

. 3,918.672 
. 5.234.317 
. 4 ,452,915

4,058,532
4,252,928
4.011.320
4,221,760

4,959,709
4,028.044
5.619.874
4,947,821

5,008,952
5,201,048
5.098.244
5,142,647

5.091,858
5,127,545
5,700,417

5,000,253
5,514,439
6,024,222

5,232,852
5,750,350
0,072,500

5.523.730
6,035,548
6,013,758

6,008,309
6,776,705
7,150,454

0,004,918
7,667,044
7,423,031

0 ,856,63c 
7,130,248 
0,698,5-14

5.253.317
6.355,770
5,681,585

62,914,049
68,605,913
72,000,275

. 12,359,831 
12,780,390 

. 14,691.083 

. 13,589.088

11,186,443
13,171,7.37
13,718,402
12,043.179

12,909,492
14,527,248
14,849,127
14,851,147

12,617,244
13,291,728
14.830.280
14,170,552

13,2-10.083
14,070,824
15,003,928

12,921,9,88
14.182,187
15,559,936

12,721,057
1-4,000,73.5
15,937,780

13,703,008
15,797,001
10,490,371

13,7.52,647
15.278,578
16,390,330

14,353,719
16,374,615
16,941,246

13,824,201
15,467,102
15,350,971

13,740,379
14.993.391
15,030,699

157,487,413
174,607,598
185,400,825

3,710,073 
. 3 ,762,591 
. 4 ,475,012 
. 3,860,175

3,233,079
3,682,814
4,040,873
3,295,109

3,802,180
4,570,754
3,998,525
3,934,197

3,981,690
2.987.400
4,235.118
4,082,903

4,001,254
3.224,803
4,369,543

23.822,082
4,308,501
4,090,411

3,476,797 
f l , 984,108 

4 ,021,040
3,682.190
4,418,187
4,234,747

3,834,067
4,328,313
4,222,099

4,110,724
4,789,607
4,041,333

4,122,541
4.479,306
4,272,090

4,050,369
4,405,830
4,160,0S0

45,893,053
48,948,438
51,362,072

3.410,577
4,235,798
3,080,573
2,830,047

2,300,915
4,031,402
2,887,205
2,401,062

1,970,529
4,824,180
1.371,005
2,070,043

4,789.521
903,718

4.100,220
4,311,737

2,950,714
755,243

3,294,073
2,177,702
2.152,850
2,493,010

1,079,213
3,003,590
2,002,207

1,980,389
3,449,642
2,140,258

2,524.500
3,354,000
2,335,159

3,748,332
4,784,547
3,269,930

4.237,070
4,305,700
3,447,877

3,660,210
4,13.8,152
2,845,591

35.454,354
40,999,503
33,987,779

7,120,050
7.998,389
8,155,585
0,702,222

5,539,991
7.714.270
0,928,138
5,750,171

5,778,715
9.400.934
5.369,530
0,010,840

8,771,211
3,891,183
8,395,344
8,394,045

7,017.908
3,980.040
7.063,616

5.099.784
0,401,357
7,184,027

5.150.010
0,987,764
6,083,247

5.002,579
7,807,830
0,375,005

6,358.033
7,082,913
6,557,857

7.805,056
9,574,154
7,911,263

8,360,217
8,845.072
7,719,967

7,710,589
8.543.982
7,006,272

81,347,407
89,947,901
85,349,851

. 5,320,807 

. 4.703.029 

. 5 ,397.089 

. 5 ,574,327

4,861,795
5.033,614
5,196,444
4,718,488

5,427,770
4,980,532
5,594,102
5,030,955

5,054,192
4.874,232
5,208,590
4,938,559

5.155.027
4,899,145
5,370,192

0.140,400
0,070,920
6,375,933

5,070.757
5,517.883
5,793,700

5,762,512
0,614,386
0,325,668

5.031.596
6,338,015
6,166,896

G,188,324 
7,103,127 
6,465,002

5,630,280
6.333,893
5,804,496

5,552.312
6,114,619
5,628,012

66,105,371
08,798,994
09,386,791

. 3 ,012,999 

. 3,337.270 

. 3 ,801,500 

. 3,713,014

3,319,019
3.387.590
3,463,750
3,273,353

3,665,601
3,402.771
3,077,787
3,069.055

3,172,880
2.950.033
3,499,773
3,318.541

3,301,170
3.378,469
3,098,108

3,317,073
3,3,87,002
3,700,970

3,274,863
3.470,981
3,929,517

3,555,786
3,948,350
4,203,299

3,604,598
4,047,012
3,993,067

4,122,871
4,:-.70,010
4,333,065

3,949,598
4,249,863
4,016,503

3,689,504
4,113,489
3,789,278

42,585,929
44,102,856
46,113,846

1,056,077
945,879

1.139.707
1,100,615

930,07.8
1.008.100
1.040.084

975,774

982.495
972.731

1.079.349
1.051,079

782,585
837,832
906.700
898,830

827,047
975,483

1,030,261
a874,000

817,052 
9 49,1,87 
900,049

821.227 
1,083,397 
1,034,060

934,720
1,070,373
1,118,195

1,006,447
1,118,961
1,123,373

1,195,159
1,2.80,068
1,204,674

1,220,600
1.234,168
1,264,651

1.175,115
1,281,091
1,178,344

11,784.603
12,709,933
13,139,573

1,838,150
1.809.474
2,164,511
2,172,933

1,905,195 
1 .970,456 
2.101,398 
2 ,153,707

2,253,820
2,213.531
2,383,444
2,401,566

1,881,188
2 . 1 1 0 ,2 0 1
2.145,832
2,235,923

1 ,825,423 
1 ,943.125 
2 ,076,750 

92,051.300

1,714,664 
1 ,723.429 
1,940,658

1,030,165 
1,73.8,490 
1,812,213

1.077.579
1,775,025
1,787,449

1,837,566
1.744.056
1.S95.289

2,024,270
2,149,519
2,247,453

1.983.637 
2,081,381 
2,212,392

1.992,462
2,105,596
2,324,872

22,030.424
23,425,483
25,152,261

9,989,080
10,005,151
10,709.090
10,399,322

9,011,720 
9,992.757 

10,453,643 
9,850,724

10.658,024
10,397,004
11.415,290
11,301,530

10,130.221
10,487.057
11,059,395
10.900,575

1 0 ,0 10 ,0 2 2
11,032,945
11,784,139

10.480,737
10,540,832
11,644,536

0.871.887
11,702,391
11,761,011

11,400.015
12,447,187
12,254,090

11,612,944
12,719.893
12,748,309

11.925,128
13,915,714
13,512,897

11,956,913
12,651.418
11,890,350

11.296,477
12,151,501
11,253,513

130,552.181
138,103,910
140,540,771

4,878,860
4,852.377
5,517,838
5,634,740

4,793,150
5.107.030 
5,280,575
5.217.031

5.301,435
5.550.583
0,034.509
5,952,821

4,815,548
5,570,111
5.057,080
5,691,979

4.833,210
5.20,8,387
5,005,709

15,118,028

4,520,126
4,888,598
6,147,098

4,797.307
5.454.833
5.424.833

5 205.020 
5.041,370 
5,065,399

5.424,255
5,54,8,087
5,905,776

5.826.118
0.338,195
6,674,385

5.420.461
6,044,147
6,205,656

5,607,472
0,223,385
0.489,204

01,549,577
66,493,109
69,044,721

1,322.063
1.404.030
1,488,300
1,057,733

1,159,412
1.371.944
1,324,284
1.391,383

1,205,475
1.332.785
1.455.893
1.490,053

1,077,757
1,274.500
1,333,785
1,305,443

1,095,330
1,225,716
1,305,930

il.38 8 ,5 2 8

1.072.711 
1,097,906 
1.203,513

1.115.710
1,270,822
1,382,819

1.301,100
1,353,309
1.483,059

1,419.655 
1,505,068 
1,523,811

1.732,729
1,971,057
1,857,354

1,825,502
1,953,759
1,956,299

1.807.911
1.840,993
1,898,700

10,139,027
17,674,610
18,274,413

338,879
397.520
423,708
378,780

284,138
380.817
395,071
339,070

351,230
404,538
357,778
513,745

331.907 
247,146 
391,555 
324,470

373,434
425,478
558,191

425.085 
503,556 
601.860

412.5SS 
483,858 
586,886

607,736
500,477
575,590

518,984
493,236
601,889

500,939
514,872
540,805

454,076
503.857
478,705

400,050
441.603
493,594

4,938,640
5,363,018
6,006,241

6.309,710
5.781,538
0,738,238
6,410,438

5,027,073
0,198.320
0.474,882
5,909,571

0,458.000 
0 ,10 4,521 
7.010.253 
6,893,460

0,671,005
0,908,578
7.000,573
0,918,512

0.903,095
0,971,180
7,270,481

7.127.602
6,905.927
7,563,761

7.328,350
7,818.585
7,822,009

7.750.895
8,451,437
8,441,501

8.397.782
9.018,411
9,351,488

8,714.435
9,087,509
0,354,501

7.077,923
8.731.119
8,548,109

7.175.101
7,843,148
7.450,570

80,202,236
90,513,332
94,032,977

2,367,494
2,060.305
2,458,907
2,288,500

2,091,078
2,031.013
2,295,952
2,030,700

2.372.442
2,201,081
2,439.700
2,477,580

2.294,263
2.071,120
2.483,489
2,268,850

2,384.843
2,307,2.87
2,012,072
2,313,807

2,502.047
2,401.377
2,598,490

2,447.442 
2,550,011 
2,737,.816

2.700.010
2,937,189
2,876,701

2,582.576
2,902,655
2,765,862

2.091.203
3,014,984
2,807,240

2,134.307
2,742,492
2,573.821

2.426.203
2,072,613
2,487,405

29,295,290
29,952.187
31,198,337

402,751
501.087
576,325
524,567

4-17,229
577,138
53.8,281
501,073

501,481
080,543
464,031
717,553

53.3.097
380.003
379.728
407,922

579.440
595.340
741,148

590,290
700,301
705,690

615,184
714,370
775,447

765.610
78,8,217
783,289

732.388 
. 735.612 

820,328

708,651
808,032
857,288

636,708
712,826
072,332

538.234
006,081!
576.274

7,111.681 
7,809.111 
7,949.167

1,050,103
817.803
942,888

1.198,640

911.320
783.804
848,935
986,386

910,177
853.510

1,039.008
1,047,921

774,004
571.334
815,217

8,511,123

809,500
597,971
801.187

9859,131

730.541
740,363
818.349

731.171
720.107
807,829

810 400 
758.829 
890,380

731.779 
848.513 

1 ,007,S28

784,921
1,013.480
1,209,814

1,081,291
1,168,920
1,348,317

1,076,364
1,140,456
1,489,633

10,452.387
10,003.210
12,079,986

1

IllInol3^P1d llo s t 'o tT & ^ U M n y ^ n d u d e ^ n ^ 9 n  f?nd81^12^h"flea/<t!rn’ ^  M °X‘Can CCntra' ^  U ’C M e*‘Can Intcmat,onaI- «  Does not Include the Chicago & Eastern 
eludes A tb „“ »  i UTTeni y«  '  A1S° °PCratCS 06 m,!eS °f canal- ‘  In formerly added S300 000 to s >00 000 i m onth i„  „ rna/ L  1 Ia "  684 , °Fe’ 1 an* C It y  Arcadia* Gulf, Tallahassee Perry &  Southeastern, h Outside operations, which 
ro urns ^Includes the Texas Cent ra)1 N  , 7 ' ” ' f ?  excluded. * These totals Include corrections made subsequent to the appearance of the monthly
required by tho im e r-S u To  Comerce Co f°r hlr° °f CQUlpmCnt' re“ taI other Items, which are treated separately, y Figures now on basis
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Companies not given in the tables in
Name__. wiU be Found under—

Ab e rd e e n  & A s h e b o r o ------------------------ N o r fo lk  S o u th e rn .
l r o n d a c k -----------------------------------------------D e la w a re  & H u d s o n .

A la b a m a  C e n t r a l - ...................... - ..................S o u th e rn  R a ilw a y  C o .
A iah u m n  M id lan d  ______ A t la n t ic  C o a st  L in e  R R .
A lb a n v  &  N o r th e r n ” " ' - - ......................... G e o r g ia  S o u th w e s te rn  & G u lf .
A lg o m a  C e n tr a l T e r m in a ls ------------------ A lg o m a  C e n tr a l A  H u d s o n  B a y  y .
A lg o m a  S teel C o r p o r a t io n .................— L a k e  S u p e r  o r  C o r p o ra t io n .
A lle g h e n y  V a lle y ________________- .............P e n n sy lv a n ia  R R .
A m e r ica n  D o ck  A I m p r o v e m e n t ------- C e n tra l o f  N e w  J e rse y .
A m e r ica n  S p ir its  .M a n u fa ctu r in g ............D is til lu g  C o . o f  A m e r ica .
A m e r ica n  S tee l C a s t in g ------------------------ A m e r ica n  S te e l F o u n d r ie s
A rk a n sa s  O k la h o m a  A  W e s te r n ............S ee  K a n sa s  C ity  & M e m p h is .
A r o o s t o o k  C o u n t y ----------------------------------- B a n g o r  & A r o o s t o o k
A r o o s t o o k  N o r th e rn  E le c t r i c ....................C a n a d ia n
A t la n ta  K n o x v i l le  A  N o r th e rn .............. L o u is v ille  A  N a sh v ille .
A t la n t ic  A  B irm in g h a m ..............................A t la n ta  B irm in g h a m  & A t la n t ic .
A t la n t ic  & N o r t h w e s t - .................................................... C a n a d ia n  P a c in o .
A u s t in  & N o r th w e s te r n ------------------------- H o u s to n  & T e x a s  C e n tra l.
A y e r  M ills .................................................................................A m e r ica n  W o o le n

Ba lt im o re  E le c tr ic  - - - - C o n s o l .  G as E L  L t .  A  P . o f  B a lt .
a n e o r  & P o r t l a n d " ! ” - - ....................D e la w a re  L a c k a w a n n a  & W e s te r n .

B a tt le  C reek  A  S tu rg is ---------------------------L a k e  Sho:re & M ich ig a n  S o u th e rn .
r i t v  & B a tt le  C reek  ______ - __ M ich ig a n  C e n t ia l .

B e d fo rd  B e lt  '  _____C h ica g o  T e rre  H a u te  & S o u th e a s te rn .
B e e ch  C reek  Co'aT&  C o k e ' . " " .............. C lear fie ld  B itu m in o u s  C oa l C o r p o r a l  n
B e n n in g to n  A  R u t la n d ..................................R u t la n d  R R .
Bier S a n d v  _____- - - - - - - - - - ________C h esap eak e  <?c O h io .
B il l in g s  & E a s t .M o n t a n a  P o w e r  C o — M o n t a n a  P o w e r  C o .
B in g h a m to n  G as W o r k s .............................. A m e r ica n  L ig h t  & T r a c t io n .
B irm in g h a m  B e l t ........................................... S t .  L o u is  & S a n  F ra n c is co .
B la k e  A  K n o w le s  S te a m  P u m p ------------In te rn a t io n a l S te a m  P u m p .
B o o n v l l le  B r id g e .............. - ............................M isso u ri K a n sa s  A  T e x a s .
B o o n v i l le  S t . L o u is  A  S o u th e r n ...........M issou ri P a c i f i c . -------------  . . . . . . . . .
B o s to n  & N e w  Y o r k  A ir  L in e ................N e w  Y o r k  N e w  H a v e n  & H a r t fo r d .
B o v e r  V a lle y  ________________ C h ica g o  A  N orth  W e s te r n .
B r in s o n  R a i l w a y ! ! _____________________ S a v a n n a h  &  N o r th w e s te rn .
B r o o k ly n  A  M o u ta u k ...................... .............L o n g  Island .
B ru n sw ick  & W e s te r n -------------------- - - - A t l a n t i c  C o a st  L in e  R R .
B u ffa lo  & S o u th w e s te rn ............................. K rie  R R .
B u llfr o g -G o ld fie ld  ---------------------------------T ld £W ater .
B u l lo c k  E le c t r ic  M a n u fa c tu r in g -------- A llis -C h a lm e rs  C o .
B u r lin g to n  C ed ar R a p id s  & N o r t h e r n .C h ica g o  R o c k  Is la n d  & P a c if ic . 
B u r lin g to n  A  M issou ri R iv e r ....................C h ica g o  B u r lin g to n  & Q u in c y .

Ca ld w e ll & N o r th e rn ................................... C a ro lin a  A  N o r th w e s te rn .
a ll fo rn ia  E le c tr ic  G en e ra tin g  C o . . .  G rea t W e ste rn  P o w e r  C o .

C a lifo rn ia  N o r th w e s te rn ..............................N o r th w e s te rn  P ac lfto .
C a lu m e t G a s ................ .......................................1 e o p le  s G as L ig h t  & C o k e .
C a m b r ia  & C le a r f ie ld ...................................P e n n s y lv a n ia  R R .
C a rn eg ie  C o  ........................................ ..........U n ite d  S ta te s  S tee l C o r p o r a t io n .
C a ro lin a  C e n t r a '] - .______ _______________ S e a b o a rd  A ir  L in e .
C a r th a g o  &  A d ir o n d a c k ________________ N .  Y .  C e n tr a l & H u d so n  R iv e r  H I l .
C a r th a g e  W a te r to w n  & S a ck . I l a r b - . N .  Y .  C e n tr a l & H u d s o n  R iv e r  R R .
C e d a r F a lls  A  M in n e so ta ---------------------- D u b u q u e  A  S io u x  C ity .
C e d a r R a p id s  I o w a  F a lls  A  N o r th w e s .C h lca g o  R o c k  Is la n d  & P a c if ic .
C e d a r R a p id s  & M issou ri R iv e r ------------C h ica g o  A  N o r th  W e s te r n .
C en tra l A rk a n sa s  A  E a s te rn ---------------S t .  L o u is  S o u th w e s te rn .
C en tra l B ra n ch  U n io n  P a c i t l c - . : ----- M issou ri P a c ific .
C en tra l C o u n t ie s -------------------------------------C e n tra l R y . . o f  C a n a d a .
C e n tra l G a . R R .  A  B a n k in g .................. C en tra l o f  G eorg ia  R y .
C en tra l I ro n  & C o a l....................................C en tra ! f o u n d r y .
C en tra l O h io  ______ ______________B a lt im o re  & O h io .
C en tra l T e rm in a l R R ...... ..........................M in n ea p o lis  S t . P au l A  S a u lt  S te . M .
C en tra l U n io n  G a s ......................- ............... N e w  A m ste r d a m  G as.
C en tra l V e r m o n t  T r a n s p o r ta t io n ------- C en tra l V e r m o n t .
P hnrlpstn ii & StiVcinriclh___ _ _ _ _ _A tlc lilt lc  Cocist L in o  R R .
C h a r t e r s  ! — ! ! ! ! ! ! ! - P i t t s b u r g h  C in . C h ica g o  & S t .  L o u is .
C h a te a u g a y  O re  A  I r o n - . - ......................D e la w a re  & H u d so n .
C h a th a m  A  L e b a n o n  V a lle y ...................R u t la n d  R R .
C h a tta n o o g a  R o m e  & S o u th e r n --------- C en tra l o f  G e o rg ia .
C h ica g o  D o c k ........................... ..........................C h ica g o  U tilit ie s .
C h ica g o  G as L ig h t  & C o k e ................... . . P e o p l e 's  G as L . A  C . (M l ce ll ,  c o s  )
C h ica g o  A  G rea t W e s t e r n  .................B a lt . A  O h io  C h ica g o  T e rm in a l R R .
C h ica g o  H a m m o n d  & W e s te r n .............. In d ia n a  H a rb o r  B e lt .
C h ica g o  A  In d ia n a  C o a l.............. - .............C h ica g o  & E a ste rn  I ll in o is .
C h ica g o  In d  & S t . L o u is  S h o r t  L ln e .C le v e la n d  C in . C h ic . A  S t . L o u is . 
C h ic a g o  M ilw a u k e e  & P u g e t  S o u n d . .C h i c a g o  M ilw a u k e e  &  S t . P a u l . 
C h ica g o  A  N o rth  M ic h ig a n .....................P e re  M a rq u e tte .
C h ica g o  S a n ta  F e  A  C a lifo r n ia .............S ee  A tc h is o n  S y s te m , A p r il *90, Supp.
C h ica g o  A  S t .  L o u is .................................... A tc h is o n  T o p e k a  A  S a n ta  F e .
C h ica g o  S t . L o u is  A  N e w  O rle a n s------- I ll in o is  C en tra l.
C h ica g o  S t .  L o u is  A P it t s b u r g h ........... P ittsb u rg h  C in c in n a ti C h ic . A S t . L .
C h ica g o  S t .  P a u l A  M in n e a p o lis ........... C h ica g o  S t .  P au l M in n . A  O m a h a .
C h ica g o  S u b w a y ......... .................................... C h ica g o  U tilit ie s .
C h ica g o  A  W e s t  M ic h ig a n ........................P ere  M a rq u e tte .
C h ica g o  W isco n s in  A  M in n e s o ta ...........W is co n s in  C en tra l.
C h o c ta w  & M e m p h is - .................................. C h ica g o  R o c k  Is la n d  A  P a c flc .
C h o c ta w  O k la h o m a  & G u lf - .................. C h ica g o  R o c k  Is la n d  A  P a c ific .
C ic e r o  G a s  C o  ______________________P u b l ic  S e rv ice  C o r p . o f  N o r .  I ll in o is .
C in cin n a ti I n d . S t .  L o u is  A  C h lc a g o .C le v e la n d  C in . C h ica g o  & S t .  L o u is . 
C in c in n a ti In d ia n a p o lis  A  W e s t e r n ..C in c in n a t i  H a m ilto n  A  D a y t o n .
C in c in n a ti A  M u sk in gu m  V a lle y ______ C le v e la n d  A k r o n  & C in c in n a t i.
C in c in n a ti S a n d u sk y  A  C le v e la n d ___ C le v e la n d  C in . C h ica g o  A  S t . L o u is .
C in cin n a ti S o u th e r n ................................... .C in c in n a t i N e w  O rlean s A  T e x a s  P a c .
C ity  E le c t r ic  C o . o f  S an  F r a n c is c o ___ G rea t W e ste rn  P o w e r  C o .
C le a r fie ld  & J e f fe r s o n ................. ................. P e n n s y lv a n ia  R R .
C le v e la n d  C o lu m b u s  C in . A  I n d ______ C le v e la n d  C in . C h ica g o  A S t . L o u is .
C le v e la n d  L o ra in  A  W h e e l in g .................B a lt im o re  & O h io .
C le v e la n d  A  M a r ie t ta ...................................T o le d o  C o lu m b u s  A  O h io  R iv e r .
C le v e la n d  T e rm in a l A  V a lle y .................B a lt im o re  A  O h io .
C o a l A  I ro n  R y ........... .................................... W e s te rn  M a ry la n d .
C oa l R iv e r  A  W e s te r n ................................ C h e sa p e a k e  A  O h io .
C o lo ra d o  B r id g e  ____________________ I n te rn a t io n a l A  G rea t N o r th e rn .
C o lo ra d o  In d u s tr ia l C o ................................ C o lo ra d o  F u e l A  I r o n .
C o lo ra d o  S o u th e rn  N ew  O rl. A  P a c . - S t .  L o u is  A  S an  F ra n c is co .
C o lo ra d o -U ta h  C o n s tru c t io n  C o ............D e n v e r  N o r th w e s te rn  A  P a c if ic  R y .
C o lu m b ia  A  G re e n v ille ................................ S o u th e rn  R a ilw a y .
C o lu m b ia  A  S t . L o u is ................... ............... W a b a sh
C o lu m b u s  C o n n e c t in g  A  T e r m in a l - . . N o r fo lk  A  W e s te r n .
C o lu m b u s  A l lo c k ln g  V a lle y ................... H o c k in g  V a lle y . , _  ,
C o lu m b u s  A  In d ia n a p o lis  C e n t r a l . . .P i t t s b u r g h  C in . C h ica g o  A  S t .  L o u is .
C o lu m b u s  A  T o le d o .................—  - ............ H o c k in g  V a lie v .
C o m m e rc ia l N a t. S a fe  D e p o s it  C o ------- C o m m o n w ca lth -E d ls o n  C o .
C o n s o lid a te d  G as C o . o f  B a lt im o r e . .C o n s o l .  G as, E le c t r ic  L ig h t  A  P o w e r .
C o n s o lid a te d  In d ia n a  C o a l....................— C h ica g o  R o c k  Is la n d  A  P a c ific .
C o n s u m e rs ’ C h e m ica l C o r p o r a t io n .. -V ir g in ia -C a r o l in a  C h e m ica l C o .  
C o n s u m e rs ’ G as - - - - - - - - - - - -  P e o p le s  G as L t .  A  C . (M lsce ll. c o s .)
C o n t in e n ta l C o a 'l ! ! .............. ......................... H o c k in g  V a lle y
C r u c ib le  F u e l C o . ................. .......................S e e  C r u c ib le  S te e l C o .
C u rre n t R iv e r ____________________________K a n sa s  C ity  F o r t  S c o t t  A  M e m p h is .

Da k o ta  A  G r e a t 'S o u th e r n ......... .............C h ica g o  M ilw a u k e e  A  S t .  P a u l.
a lias A  W a c o  _______________M issou ri K a n sa s  A  T e x a s .

D a n b u r y  A  N o r w a lk ' '  — ......................N e w  Y o r k  N e w  H a v e n  A  H a r t fo r d .
D a n v ille  A  G rape C re e k ..............................C h ica g o  A  E a ste rn  I ll in o is .
D e la n o  L a n d  ....................- ...................L e h ig h  V a lle y .
D e s  P la in e s  V a lle y ...............- ......................C h i c a g o  & N o r t h  W e s te r n .
D e tr o it  G ran d  R a p id s  A  W e s te r n ------- P ere  M a rq u e tte .
D e tro it  M a ck in a c  A  M a rq u e t te .............. S ee  M isce lla n e o u s  co m p a n ie s .
D e tro it  R iv e r  T u n n e l - - ...........................M ich ig a n  C en tra l.
D e tro it  S o u t h e r n . . ....................- ..................U e tr o it  r ° ‘ c l i? „ *  I r o n to n
D u lu th  S h o rt  L in e ........................................N o r th e rn  P a c ific .
D u rh a m  A  N o r th e rn ____________________S e a b o a rd  A ir  L in e .

Ea st R iv e r  G a s _______________________ N e w  A m ste r d a m  G as .
a st  T e n n e sse e  V irg in ia  A  G e o r g ia -S o u th e r n  R a ilw a y .

E a ste rn  M ich ig a n  E d is o n --------------------- D e tro it  E d is o n .
E a ste rn  o f  M in n e so ta .................................. G rea t N o r th e rn .
E a s to n  A  A m b o y — E a s t . A  N o r th e r n .L e h ig h  V a lle y .
E c o n o m y  L ig h t  A  P o w e r . .........................P u b l ic  S e rv ice  C o r p . o f  N o r . I llin o is .
E d iso n  E le c . 111. o f  B r o o k ly n ............... K in g s  C o . E le c .  L ig h t  A  P o w e r .
E d is o n  E le c .  111. o f  N e w  Y o r k .............C o n s o lid a te d  G as C o . o f  N e w  Y o r k .
E liza b e th  R iv e r  ___________________N o r fo lk  A  P o r tsm o u th  B e lt  L in e .

INDEX TO COMPANIES—CONSOLIDATED, &c.
their alphabetical order may be found by reference to the index below.

— Will Be Found Under—
E l l w o o d  S h o r t  L i n e .................................. B a l t i m o r e  A  O h i o
E q u i t a b l e  G a s  L i g h t  C o .  ( N e w  Y o r k )  N e w  A m s t e r d a m  G a s .  C o .
E r i e  <5c J e r s e y  _______________ ____ E r i c  R R ,
E r i e  A  K a l a m a z o o ! .............................................. L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n .
E u r o p e a n  A  N o r t h  A m e r i c a n .....................M a i n e  C e n t r a l .  •
E v a n s v i l l e  H e n d e r s o n  A  N a s h v i l l e — L o u i s v i l l e  A  N a s h v i l l e .
E v a n s v i l l e  A  I n d i a n a p o l i s . ...........................C h i c a g o  A  E a s t e r n  I n o  s .
E v a n s v i l l e  A  T e r r e  H a u t e . ..........................C h i c a g o  A  E a s t e r n  I l l i n o i s .

F n i r m n n t  C o a l  _______________ C o n s o l i d a t i o n  C o a l  C o .
a r g o  A  S o u t h e r n ___________________________ C h i c a g o  M i l w a u k e e  A  S t .  P a u l .

F l i n t  A  P e r e  M a r q u e t t e .....................................P e r e  M a r q u e t t e .
F l o r i d a  C e n t r a l  A  P e n i n s u l a r .....................S e a b o a r d  A i r  L i n e  R y .
F l o r i d a  S o u t h e r n _______________________________ A t l a n t i c  C o a s t  L i n e  R R .
F l o r i d a  W e s t  S h o r e . . ........................... ................S e a b o a r d  A i r  L i n e .
F o r t  W o r t h  A  N e w  O r l e a n s .......................... H o u s t o n  A  T e x a s  C e n t r a l .
F o r t  W o r t h  A  R i o  G r a n d e ________________ S t .  L o u i s  A  S a n  F r a n c i s c o .
F r e m o n t  E l k h o r n  A  M i s s o u r i  V a l l e y . C h l c a g o  A  N o r t h  W e s t e r n .

G o o e r n l  R u b b e r  _______ _______ U n i t e d  S t a t e s  R u b b e r .
e o r g f a  A  A l a b a m a ! ! ! ! .............................. S e a b o a r d  A i r  L i n e  R y .

G e o r g i a  C a r o l i n a  A  N o r t h e r n .....................S e a b o a r d  A i r  L i n e  R y .
C e o r t r i a  P a c i f i c ........................ - ...................................S o u t h e r n  R a i l w a y .
c u t  V a l i e v  G l o b e  A  N o r t h e r n ___________ A r i z o n a  E a s t e r n .
c o l d  A  S t o c k  T e l e g r a p h  C o ........................... W e s t e r n  U n i o n  T e l e g r a p h  C o .
G o i i v e r n e u r  &  O s w e g a t c h i e _______________ N .  Y  C e n t r a l  &  H u d s o n  R i v e r  U R
G r a n d  R a p i d s  B e l d l n g  A  S a g i n a w . . - P e r e  M a r q u e t t e .

i “ 8  K r Sv i l l e y U S h ‘ ‘ ” ! ! ! ! ! ! ! !  M t o f f i ?  C e l m a L

G r e a t f F ^ d l s ' p o w e r ' c o ^  ■ " ! ! ! ! ! ! ! ! M o n t a n a  P o w e r ' c ^ * ’11'

H a r l e m k R i v e r a A , P o r t c h e s t e r ! ! ! ! ! ! ! N e v ^ Y o r t { ^ N e j ^ ^ a y e n  A  H a r t f o r d .

H e r e “  B - g - ! !  ! !  ' - !  ! !  ! ” ! : :  : : M 0a ln e V C e n r t a L  '
K o b o k e n  F e r r y  .............................. N .  Y .  A  H o b o k e n  F e r r y  ( M l s c e l .  C o s . )
H o c k i n g  C o a l  6 3 ! ! ! ! ! ! ! ! ! ! ! ! __________M i n n e a p o l i s  A  S t .  L o u i s  R R .
H o l l i d a y s b u r g h  B e d f o r d  &  C u m b --------- P e n n s y l v a n i a .  _  r
i f n i i v  M a n u f a c t u r i n g  C o __________________ I n t e r n a t i o n a l  S t e a m  P u n i p  L o .
H o m e  L o n g  D i s t a n c e  T e l e p h o n e  C o . . P a c i f i c  T e l e p h o n e  A  I e l e g r a p h  G o
H o u s a t o n l c  - .............................. - .......................- N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .  •
H u d s o n  C o a l .............. ............ ................ - .................. D e l a w a r e  A  H u d s o n  C o .
T f i i n t l n 'T t o n  A  B i g  S a n d y __________________ B a l t i m o r e  A  O h i o .
H u t c h i n s o n  A  S o u t h e r n .................................... A t c h i s o n  T o p e k a  A  S a n t a  F e .  • •

I l l i n o i s  T u n n e l ........................................................... C h i c a g o  U t i l i t i e s .
m n e r i a l  R o l l i n g  S t o c k .................................... C a n a d i a n  N o r t h e r n .

I n d i a n a  B l o o m i n g t o n  A  W e s t e r n  - - P e o r i a  A  E a s t e r n .
I n d i a n a  I l l i n o i s  A  I o w a .....................................C h i c a g o  I n d i a n a  A  S o u t h e r n .
T n d i n n a  S t e e l  C o  ........................................... U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
I n d  a n a  N a t u r a l  G a s  A  O H — ....................P e o p l e ’ s  G a s  L i g h t  A  C o k e .
I n d i a n a p o l i s  D e c a t u r  A  W e s t e r n -------- C i n c i n n a t i  H a m i l t o n  A  D a y t o n .
I n d i a n a p o l i s  A  L o u i s v i l l e .............................. C h i c a g o  I n d l a n a p .  A  L o u i s v i l l e .
I n d i a n a p o l i s  A  S t .  L o u i s . .............................. C l e v e l a n d  C i n .  C l . l c .  A  S t .  L o u i s .
I n t e r n a t i o n a l  N a v i g a t i o n ................................ I n t e r n a t i o n a l  M e r c a n t  i e  M a r i n e .
T o w a  C e n t r a l  ........................................... M i n n e a p o l i s  A  3 t .  L o u i s .
T n iv a  F a l l s  A  S i o u x  C i t y .....................................D u b u q u e  A  S i o u x  C i t y .
I o w a  M i n n e s o t a  A ^ N o r t h w e s t e r n - - C h i c a g o  A  N o r  h  W e s t e r n .

J o U e t °  A LChnic a g Ko &  S -  -  ! ! c m ' a ^ r  A ^ U o n :U o l l e t  A  c n i c a g o  P e n n s y l v a n i a .

j u n c t i o n  A  B r e a k w a t e r  ! ! ! ! ! ! ! ..............D e l a w a r e  M a r y l a n d  A  V i r g i n i a .

K S i S S S S S  A W h R e ^ p f g e ^ n - . - I l L a k c  ! h £ e  t  K S  i S S f f i S :
S S K f f l ' c S J *  C o k o . . . H o c , < l n t- v a l l e y .

F a n s n s  C ltv  A  P a c U l C  -  - !  ! !  ! -  . !  - - M i s s o u r i  K a n s a s  A  T e x a s .

K a S I a s  C i t y  A  M i s s o u r i - - ' ! - ' j E a n s a s  C i t y  F o r t ^ S c o r t A  M e m p h i s .  
K a n s a s  C i t y  S t .  L o u i s  A  C h i c a g o . - .  C h i c a g o  A  A l t o n .

t S S *  §2£gtf° P a c l f l c ! ”  ! !  ! !  ! ! l o u 31s v U1c P A  N M h v l l l e .
K e n t u c k y  c e n t r a l . . ........................................  p n n < jn m p r « i  C o .
K n i c k e r b o c k e r  i c e  C o ..............." " " " r S a m e T e M r a L  .

K S o x v h l e A  O h i o ! ! !  ! ' - .................................S o u  t h e m  R y .

l a k e  E r i e  &  D e t r o i t  R l v e r t - .................a  m m l c a n ' P n e u m a t i c  S e r v i c e
I ^ r a m ? e H a h n ^ P e a k  &  P a c i f i c ! ^ !  — - C ^ o n i d o W j ^ n i n g  A  E a s t e r n .

i  n e l a w a r e 0  .............. ! .................. L e h i g h  A  N o w  E n g l a n d .L e h i g h  &  D e l a w a r e -----------------------  T . . > V a l l e v .

^ e t l ! v h  a  S u s o u e h a n n a ' * ! ! ! ! ! ! ! ! - L e h i g h  C o a l  A  N a v i g a t i o n  ( M l s c e l . )  L e h i g h  A  S u s q u e h a n n a ................. - ■  _ _ M l s s 0 u r i  P a c i f i c .

F r a n k f o r t ”  "  ................. L o u i s v i l l e  A  N a s h v .  ( L .  C .  A  L e x . ) .
L e x i n g t o n  A  1 r a u k t o  t  ____ i n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e .
L e y l a n d  L i n e -  -  -  r  -  * a  * r  * ................. ‘ ................C a r o l i n a  C l l n o h f l e l d  A  O h i o .

L l n c o l f p a r k  ^ C h a r l o t t e &  P l t t s b u r g h '

E ! t M o e k b A a I R R 0 S p r i n g s  W c s t ’ n — S t .  L o u i s  I r o n  M o u n t a i n  A  S o u t h e r n  
L  » t  e  R o c k  A  H o t  p P ^ f V F t .  S m . M i s s o u r i  P a c i f i c .
L o c o m o  A  M a c h .  C o !  o f  M o n t r e a l .  - S e o  A m e r i c a n  L o c o m o t i v e  C o .

Long Dock C o m p a n y ! ! ! . . c h l c a g o  A Alton.

I m i k l o r t 8 Lexl^ r : : ; L Lo ° « «  t  Na“ h v .-L . C. A L.

lVladlson River I .............Lake Shore A Michigan So. System.
£  ImitheMtern .............. Canadian Northern.

Manitoba Southwest’ ii Colonization. -Canadian Pacific.
Man fo Hn Â North Shore R y ............Algoma Eastern Ry.Manitowoc Gr’n Bay A Nor. West’n.Chicago A North Western.
Mankato°A New Uhn —...................... Chicago A North Western.
Marouette Houghton A Ontonagon ..Duluth South Shore A Atlantic.
Massawiool - ...................... Connecticut A Passumpsic.
MniCeesnort A Belle Vernon.............. Pittsb. McKeesport A Youghlogheny
Memnhis Paris A Gulf....................... Memphis Dallas A Gulf. r
M?reEant8’ Bridge - ........................ s t - Louls Me,ch- Bridge Term. F ■MeHcan Centr'd ° ! .......................... National RaUways of Mexico

“  F ^tern......  .........................Interoceanlc )f Mexico.
Mex ran InternatTo'nal........................ National Railways of Mexico.
MUddean Lake Superior...................... Lake Superior Corporation.
Midland of New Jersey........................ & WeSter“ ‘Mifiiinfi Tpnnlnjil ____- — - - — --Lrippic Lrcck Lcntr«vl.
MUflln Equipment.............................. CorP°rtIon’
MUwaukee°Lake Shore A'We's't3m! .'.'chl^go I  North Western.
Milwaukee A Northern........................Chicago Milwaukee A St. Paul.
a waukee Sparta A North Western.-Chicago A North Western.
\ wankre A State Lino...................... Chicago A North Western
\ nnrnnons & Pacific ...................... Mlnncap. St. P. A Sault Ste. Marie.
Minneap°Sault! Ste Marie A A tl— Mlnneap St. P. A Sault Ste. Marie.
Minneapolis Terminal..........................ChlcagoGraatWestern.
\rinnpanolls H n lou ------------ ---------- Great Northern.
Minnesota A Iowa - - ..........................Chicago A North Western.
Minnesota A South Dakota................Chicago A North Western.
Missouri kansM A E xtern ................Missouri Kansas A Texas.
Missouri Kansas A Oklahoma..........Missouri Kansas A Texas.
' rnbiip A* Ra.v Shore __ __ . .  . .  . .  __rtioullc & Oiilo*
vrohlln Terminal A Railway.............. Alabama Tennessee A Northern Ry.
Mohawk AMafone —- .............N. Y. Central A Hudson River RR.
Monon Coa .........!  . ................. Chicago Indianapolis A Louisville.
Mononvaheia River*RR...................... Baltimore A Ohio.
" mSSSS Route” - .............................. Chicago Indlanap. A Louisville^
Montana Central..................................CReat Northern.
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rr, . . „  Will Be Found Under—
M o n ta n a  P o w e r  T r a n s m is s io n  C o . . . M o n t a n a  P o w e r  C o .
M o n t r e a l  W a r e h o u s in g ...............................G ra n d  T ru n k
M o n c a u k  E x te n s io n  R H .............................L o n g  Is la n d .
M o u n t  V e rn o n  B ra n ch  ............................C h ica g o  & E a ste rn  I ll in o is .
*T.YfVe,r v0 n ,'Y ,°o d b e r r y  C o t - D u c k .  . . I n t e r n a t i o n a l  C o t to n  M ills C o rp

i'ru9l G S ? ‘, ........................................... P e o p le 's  G as L ig h t  & C o t e .
M u tu a l U n io n  T e le g r a p h  C o ................... W e s te r n  U n io n  T e le g r a * « f c o
f t ja s h v l l le  F lo r e n ce  & S h e f f ie ld ........... L o u is v ille  & N a sh v ille ?511 \
R a t i o n a l  R a ilr o a d  o f  M e x i c o ................N a tio n a l R a ilw a y s  o f  M e x u X
MpfiPPi!' ^,t.arc,11................................................C orn  P ro d u c ts  R e lln ln g  C o .
M piiP P a ! ........................... - ...............U n ite d  S ta te s  S te e l C o r p o ra t io n .

T u b e  C o ---------------------- ------------ U n ite d  S ta te s  S te e l C o r p o ra t io n .
Mof!.raA3 k a r " . ---------------------- a ......................C h ica g o  B u r lin g to n  & Q u in c y .
N e w  A m s te r d a m  G a s ----------- ---------------- C o n s o lid a te d  G as o f  N e w  Y o r k .
N o w  B r u n s w ic k ................................................C a n a d ia n  P a c lt lc .
N e w  B ru n sw ick  S o u t h e r n ......................C a n a d ia n  P a c if ic .

N e w b u ? | & n y 5 ? k : : : : : : : : : : : : : E r i 7  r r ?  N e w  H a v e n  & H a r t f o r d -
N e w  H a v e n  & D e r b y .  ............................. N ew  Y o r k  N e w  H a v e n  & H a r t fo r d .
N e w  M e x ic o  R y .  & C o a l ............................. E l P a so  & N o r th e a s te rn  C o .
N e w  O rlean s M o b ile  & T e x a s ...................L o u is . & N ash  (N  O & M n h lie  n i v  1
N e w p o r t  & C in c in n a ti B r id g e ................ L o u isv ille ^ & N a s h v ille . J
N e w  Y o r k  B a y  E x t e n s io n ........................ L o n g  Is la n d .

8K  vSS “ r  E,CT««d-
N e w  Y o r k  F ir e  P r o t e c t io n  ................... A m e r ica n  D is t . T e l .  C o . o f  N . J .

N e w ^ Y o r k  ° f  N<5W Y ° r k ’
N e w  Y o r k  & J e r s e y ................... ”  "  ”  " H u d s o n * M a n h a t t a n
N e w  Y o r k  L a k e  E r ie  & W e s t e r n ...........E r ie  R R .  '
N  cw  Y o r k  M u tu a l G a s . . . . . . . .  C on so l Id a t rjnQ n t  m a w  v n r ir

• N e w  Y o r k  %  - - R ;  2 * 5 5 . 8 5 2 2 " & H a r t ' o r d -

N e w  %  f c v a ^ . 0 .0. : : : : : : : ? ^ ^  G a s  C o - o f  N e w  Y b r k ;
N b ie a T a r& p K ™ ' ? ? 6 C o a *........... £\ew  Yortk S u sq u e h a n n a  & W e s te r n .
Nliurarn r*ni^ t i ° d S „ C j. - . j Iaffai 'a  L o c k p o r t  & O n ta r io  P o w . C o . 
N  fes T o ^  W o H ^ dCoP  *  1 g ‘ C o - - h y d r a u l i c  P o w  C o . o f  N ia g a ra  F a lls .

°, W o rk s  C o ......................................N i le s -B e m e n t -P o n d  C o .
}c *  Carolina. ................................... A t la n t ic  C o a st  L in e  R R .

N o r fo lk  T e rm in a l & T r a n s p o r t a t io n . .C h e s a p e a k e  & O h io .
N o r th jtm p to n  .................................L e h ig h  & N e w  E n g la n d .
N n rJhe<5htern J ? R ;  o 0- C a ro I ln a -------- A t la n t ic  C o a st  L in e  R R .
N o r t h  ......................... P u b l ic  S e rv ice  C o r n , o f  N o r . I ll in o is .
N o rth  C a r o l in a .............. .............C a ro lin a  A t la n t ic  &  W e s te r n .
N orJh eJn  ' ......................................C h ic . S t . P au l M in n . & O m a h a .
Nn£tv?prS C a l f o r n la ......................................S o u th e rn  P a c ific  R R .
N o r th e rn  M a in e  S e a p o r t .........................B a n g o r  & A r o o s t o o k
N o r th e rn  | £ “ W P p l  l l ‘ ™ r P o w - C o .N o r t h e r n  S ta te s  P o w e r  C o .
N o r th e rn  R y .  o f  C o s ta  R i c a ......................U n ite d  F ru it  (M lsce l. C o m o a n le s )
N o r t h w ^ f t ern L ,B b ] '&  C o k e  C o . . P u b l i c  S e rv ice  C o r p .  o f  N o r t h .  111.
N o r th w e s te rn  T™ egl’a Pb  C o ................... W e s te r n  U n io n  T e le g ra p h  C o .
N o rw n T if’l t e ^ Y ^  ° n ...................................... C h ica g o  & N o r th  W e s te r n .N o r w a lk  S te e l C o  ........................ ................. C ru c ib le  S tee l C o .  o f  A m e r ic a .
O S d e n  S ta a m sh ,P ........................................ C en tra l o f  G e o rg ia  R y .

* 0ok'’
O h n a  i  u !1,3  &  W estue r n ...........................P e o r ia  & E a ste rn .
o h  e  & L it t le  K a n a w h a ............................. B a lt im o re  & O h io .
O h n « „ lv ?,r .......................................................... B a lt im o re  & O h io .
O n t a r h ? ^ o f i e h ...................................... .......... D e tro it  T o le d o  & I r o n t o n .
o ? w e ™  ?  S u e b e o ...........................................C a n a d ia n  P a c if ic .
0  a rk  * t e e - - r - - r i .........................N - Y - C e n tr a l &  H u d so n  R iv e r  R R .u z a r k  & C h e ro k e e  C e n t r a l .........................S t . L o u is  & S an  F ra n c is co .
P S ? “ ld  S o u th e a s te rn .............................S t . L o u is  S o u th w e s te rn .
p ® b.™ li0 S o u t h e r n . .  ............................. C a n a d a  A t la n t ic .
P e n n -M a r y  C oa l ........................................P e n n sy lv a n ia  S te e l.
P c n n s y  v a n  a  C oa l & C o k e .........................C lear fie ld  B itu m in o u s  C oa l C orp
P e n n s y lv a n ia  & N . Y .  C a n a l...................L e h ig h  V a lle y  1
1 o n n s y lv a n la  &  N o r t h w e s t e r n ............. P e n n s y lv a n ia  R R .
P e n o b s c o t  S h o re  L in e ...................................M a in e  C en tra l.

A t la n t i c .................................. L o u is v ille  & N a sh v ille .
p  l a h l N o r t ll 'v c s t e m ............................. C h ica g o  & N o r th  W e s te r n .
P h i s & a - i *  Erie*.:: : : : : : : : : : :  i ^ S S V u S S K *  e R R - 
p M M  & R e a d in g ........................... I R e a d in g  C o m p a n y .

P lu s  b u rg h  C le ve la n d 1 &  T o le d o  I I I I  I l B a l H m o r e ^ O h f o 11' & S ° U th ern ’

P t t s b u r i h  t c t i i n s “ “ : : : : : :  .\'Ba“ umoer f  &e o h ? 6 .0 f A m e r lc a - 
P it t s b u rg h  N e w ca s tle  & L a k e  E r ie . .B a l t im o r e  & O h io .
P  ttsh n m h  E r ie — P itts b u rg  B e sse m e r & L a k e  E rie .
P it t fh n r S h  Y lr, i ln la  *  C h a r le s t o n . . .P e n n s y lv a n ia .
P  S ? ™ .  W e s t e r n ................................ B a lt im o re  & O h io .
P le a sa n t  V a lle y  C o a l___ ___________ D e n v e r  A  R fo  n m n d e
P o n t ia c  O x fo r d  & N o r t h e r n .............. I IG r a n d  T ru n k . '
P o r t la n d  & O g d e n s b u r g _______________M a in e C en tra l
P o r t la n d  U n io n  S t a t i o n ............................P o r t la n d  T e rm in a l
Postal*3 G r e a t „F a l.ls *  C o n w a y . .B o s t o n  & M a in e . '
P o ? ™ n % i a p h  C a b le .............................. M a ck a y  C o m p a n ie s .
P o tt ir * r ? r Y a e y ...............................................W e s te r n  M a ry la n d .
K n u j i  m ' i ; ...................................................R e p u b l ic  I ro n  & S te e l.
P r e s o r t  *YpLtIf0 y ..........................................N U e s -B e m e n t-P o n d  C o .
P rfn n ton  ^ . LM3t^ n " : ............................... A tc h is o n  T o p e k a  & S a n ta  F e .
P n iu L u m  & N o r th w e s te r n ........................ C h ica g o  & N o r th  W e ste rn .
P r o v e n ™  ToSrm  m ? e d  ........................ N e w  Y o r k  N e w  H a v e n  & H a rt fo rd .P r o v id e n c e  T e n n in a l ...................................N ew  Y o r k  N ew  H a v e n  & H a r t fo rd .
( j u  A p p e l le  L ’g  L a 'e  & S a s k ----------C a n a d ia n  N o r th e rn
v o u c h e e  C e n tr a l ............................................C a n a d ia n  P a c ific .
R a l e i g h  & A u g u s t a -R a l .  & G a s t o n ..S e a b o a r d  A ir  L in e .
n i t  i & C a p e  F e a r ---------------------------N o r fo lk  S o u th e rn .
R a le  g h  & S o u t h p o r t .................................. N o r fo lk  S o u th e rn .
R a le ig h  & S o u th w e s te r n .......................... C h esa p ea k e  & O h io .
R a v c n s w o o d  S n cn ce r  & G lcn v ille  . . .B a l t i m o r e  & O h io .
n f& U™ ™ 3 n 7 aAle y  I,’ , ...................................C h ica g o  B u r lin g to n  & Q u in c y .
R ic h m o n d  & D a n v i lle ................................S o u th e rn  R a ilw a y .
R ic h m o n d  & P e t e r s b u r g ...........................A t la n t ic  C oa st  L in e  R R .
R io  G ra n d e  W e s t e r n ...................................D e n v e r  & R io  G ra n d e .
nif,iLo n .I r o ?  Y f .^ k5 ........................................ U n ite d  S ta te s  S te e l C o r p o ra t io n .
R o c h e s t e r  & P it t s b u r g ................................B u ffa lo  R o c h e s t e r  & P it ts b u rg

n i t , , A a™e- Will be Found Under—Rock Island Ark. & Louisiana.......... Chicago Rock Island & Pacific.
Rock Island Improvem't Equipm’t — Chicago Rock Island & Pacific. 
Roland Park Electric & Water Co...Consol. Gas El. L. Heat & Power Co
Rome Watertown & Ogdensburg------N. Y. Central & Hudson River RR
Rutland-Canadlan............................Rutland.
Saginaw Tuscola & Huron.............. Pere Marquette.

t. Charles Bridge..............................Wabash.
St. Clair Madison & St. Louis Belt..Missouri & Illinois Bridge & Belt
g]“ r.1 iE S,teel -,-Avr--------------------United States Steel Corporation.St. Clair Terminal R R -------------------- United States Steel Corporation
St. Joseph Gas. —---------------------------American Light & Traction.
St. Lawrence & Ottawa......................Canadian Pacific.
St. Louis Bridge.................................. Terminal Association of St. Louis.
St. Louis Iron Mount’n & Southern.Missouri Pacific System.
St. Louis 1 eoria & N. W. Ry-------- Chicago & North Western Ry
St. Louis Wichita & Western............ St. Louis & San Francisco.
0  ̂ DPf,ul. T- ..............................Chicago Milwaukee & St. Paul.St. Pa.u & Duluth.............................. Northern Pacific. •
g j- gaal Eastern Grand Trunk-------Chicago & North Western.
St. Paul & Kansas City Short Llne.-Chicago Rock Island & Pacific.
g “- gau Gaslight .............................American Light & Traction.

g au Minneapolis & Manitoba...Great Northern.
UimoY m  S ° « x Clty bonds.............. Chic. St. Paul Minn. & Omaha.
San r -----------Niagara Lockport & Ontario Pow.Co..
s'^n v w SCO ^ Pacific........ Northwestern Pacific.
SantY Fn Pr?i,^f?a2: JD^qul?  V a l . . .Atchison Topeka & Santa Fe.
SaranaYe* PT ^ ? tDi& i ? boen x .......... Atchison Topeka & Santa Fe.San]t s°fP& Placid..................... Chateaugay & Lake Placid.
Savannah’ F m r i n a l 1 western— Cbic. St. Paul Minncap. & Omaha.

S h U  p l ........................................... Atlantic City.

soutn & North Alabama__________ Louisville & Nashville
Southeastern S^sr ^ H<Gservolr.........Denver Union Water. ’
Southe^fnHiila81’ L° Uls..................Louisville & Nashville.
IS! S  4
Southwest Pennsylvania---------------- Pennsylvania
!2kan?'F?ii,u!!0Nonhcm!“ l!::::a!S^™o
! “ 5 K 'a S lS ^ " ? S j“ I- Work>.Suffoik A08r*5.iG .-t- L0U S................ Lake Shore & Michigan Southern.------^ .................. Norfolk Southern. ■
Smitpr *  w ct° al Branch.................. Chicago & Eastern Illinois.
Su^hnrv&wf»Wnne X  Tlrifi— h.......... Southern Rv., Carolina Division.ounoury Hazleton & Wilkes-Barre..Pennsylvania.
Sunbury & Lewiston.......................... Pennsylvania.
T erre Haute & Indianapolis............Vandalla RR

Tnmh?<,JYalu°?ldlng Valley & ° b lo -T oledo Columbus & Ohio River.
TorontobPreYa* eRU.;»"................ — .Alabama Tennessee & Northern.loronto Grey & Bruce...................... Canadian Pacific.
Troy & Boston.................................. Fitchburg.
Tumper t- Louls.............. Terminal Ass’n of St. Louis.turner (J. Spencer).............................International Cotton Mills Corp.

£ !ec- ^lgh.t 2? Power. Balt..Consol. Gas Elec. Lt. & Power, y  nlted Elec. Lt. & Power of N. Y ..Consolidated Gas.
C o .— Ch. J. Rys. & U .stk. Y. (Misc. Cos>.Halted States Leather. .................... Central Leather.

KSLlf.d £ tates Sugar Heflnery.............Corn Products Refining Co.
P̂Pher^ Co.os 1.......................................Maine Central.HJab Central.......................................Denver & Rio Grande.

Utth S Pany.................. - ............... H- S ' Smelting. Refining A Min CoHfa? Fu®* ............................................ Denver & Rio Grande.
H.l?h 2? Northern...............................Oregon Short Line.
Utica & Black River.............................N. Y. Central & Hudson River RR .

rrstbmus ...................National Railways'of Mexico.
Ya!y independ ce & West.Missouri Pacific. " 

v  Piinbiâ rg & Meridian ...................... Alabama & Vicksburg.
Virginia m  rtiYirf0 ---------------------------Chesapeake & Ohio.Virginia Midland----------------------------Southern Railway.
W am a ? ^ 0rthwestern...................... Houston & Texas Central Railway.
Washington & MaQ- (Mlsc- Cos->
Washington & Columbia River........Northern Pacific
Washington Ohio & Western.............Southern Ry

I “T f r » - • * - - " "  ::8 « 5 2 jA S fe S S ,'° °al 0,,rp-
| S ‘ v isa ?**W m b iiB ::::::::S lS g ® ,ifSisS“  RB- 4 ° “ L.Western Pennsylvania........................Pennsylvania.
Western Pocahontas Corporation___ Chesapeake & Ohio
w fsitf.rn Steel Car & Foundry Co----- Pressed Steel Car Co.W ch lta* Midland Valley..................Midland Valley.
W m m a h ....................N. Y Susquefianna & Western.jpar & Sioux Falls........................Great Northern.
w  & Weldon—-Wllm. & Newbern Atlantic Coast Line RR.
w  PPipac^.T«c/'I1Ua? 1..............................Canadian NorthernWinona & St. Peter............................ Chicago & North Western
wPithfnPt Na3Tpua & Rochester----- Boston & Maine.
Wvom P5tvPiiiI,erfryi S ' Co.............. International Steam Pump Co.Wyoming Valley Coal Co.................... Lehigh Valley RR.
V ork  & Peach Bottom...................... Maryland & Pennsylvania
Iosem lte Short L in e ......................Sierra Ry. t f  Callfomla

yanesvllle & Western.........................Toledo & Ohio Central.

A .  B .  L E A C H  &  C O .

I N V E S T M E N T  S E C U R I T I E S
L i s t  U p o n  R e q u e s t

N E W  Y O R K ,  1 4 9  B r o a d w a y .

C H I C A G O ,  1 0 5  S o u t h  L a  S a l l e  S t r e e t .  B O S T O N ,  4  P o s t  O f f i c e  S q u a r e .

P H I L A D E L P H I A ,  1 1 5  S o u t h  F o u r t h  S t r e e t .  

L O N D O N ,  E N G . ,  6  C r o s b y  S q u a r e .

B U F F A L O ,  3 0 1  P e o p l e ' s  B a n k  B l d g .  

B A L T I M O R E ,  2 0 3  M a r y l a n d  T r u s t  B l d g .
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H O D E N P Y L ,  H A R D Y  &  C O .

14 WALL STREET, NEW YORK
F I R S T  N A T I O N A L  B A N K  B U I L D I N G ,  C H I C A G O

INVESTMENTS

BONDS PREFERRED STOCKS

Fiscal A g e n ts  and  D ea lers  in

RAILROAD AND PUBLIC UTILITY BONDS

N . W . H A L S E Y  &  C O .
4 9  W A L L  S T R E E T , N E W  Y O R K

C o r r e s p o n d e n c e  I n v i t e d

P H I L A D E L P H I A

L O N D O N

B A L T I M O R E  C H I C A G O

B O S T O N
H a ls e y  &  C o .,  I n c .

S A N  F R A N C IS C O  

G E N E V A

H a r r i s ,  F o r b e s  &  C o
S u c c e s s o r s  t o

N. W, Harris & Co
P in e  S t r e e t ,  C o r n e r  W i l l i a m

N E W  Y O R K

Bonds for Investment
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