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FREIGHT LOCOMOTIVES OF NEW SPECIAL 
CHARACTER.

No observer who has given any considerable at
tention to the subject of transportation can have 
failed to have the conviction borne in upon him that the 
next Census period will have witnessed a universal 
development in the application of electric power to 
the carriage of freight. One of the pioneers in the 
construction of electric motors, Mr. William J. 
Clark, has predicted that within a few years the 
motor vehicle may transport upon the highways, 
for equal or longer distances, a goodly portion of what 
is now to be considered main-line freight traffic. 
Three years ago a committee on electrical vehicles 
reported that sixteen times as much freight was 
hauled on roadways as on railroads, that is to say 
that the tonnage of trackless haulage in this country 
is sixteen times that of track haulage.

Taking the development and adoption of electric 
traction upon rails in its own sphere by itself, putting 
aside the development of steam, gasoline and similar 
engined trucks, wagons and cars, there can be no 
question but that electric traction upon rails in com
bination with electrical and mechanical methods for 
handling commodities at terminals and warehouses, 
and in co-operation with the motor vehicle, will work 
radical changes in freight handling and transportation 
from the points of origin to that of its ultimate de
livery. The expenses of transportation should be 
greatly reduced just as experience is showing that, 
since the first installations of electric operation and 
locomotives during the last decade, the cost of opera
tion has been diminished while the ratio of efficiency 
has been increased.

No. 2552.
Side by side with the construction of the most 

powerful locomotives yet produced, rivaling and 
exceeding the present tractive capacity of the great
est steam locomotives, electric railway operation/has 
developed a second distinctive operative form, 
in the highly eflicient small unit, adaptable to a very 
wide range and character of service. For many years 
mining and other forms of industrial railways in 
terminals, factories, shipyards and engineering;works 
have been an important factor in freight transporta
tion. Hitherto their numbers, diversity and multi
plication have escaped notice, as official statistics 
compilers have passed them by, practically ignoring 
these useful units, which have been spreading their 
energies in private, secluded properties of tracks. 
There are at present estimated to be more than 15,000 
electric locomotives being operated in this country- 
upon railwaysjof such general character, ranging in 
capacity upwards from a few horsepower each, and 
their number is increasing at the rate of nearly 1,000 
a year. The total tonnage now hauled by them 
amounts tojnearly one-third of the present entire 
freight tonnage of all American steam railroads, 
though the length of haul is comparatively short. 
In many instances the cost of haulage per ton mile 
approximates as low as one cent, including mainte
nance and depreciation. The results from the elec
trical operation of these mining and industrial rail
roads have shown that the investment in them is fully 
warranted, gauging it by the standards of net effi
ciency and Greater flexibility compared with steam and 
other motive power.

The first electric mining locomotive in the United 
States began its operation at Derby, Conn., in 1887, 
the introduction of electric traction on a commercial 
scale in the mining field following in 1889 or 1890. 
Two of the original locomotives are still in daily 
use and have as much historical association as the 
“ Rocket”  or the “ Puffing Billy” of Stephenson, 
which are preserved as memorable relics in England.

The electric mine locomotive is gradually relegat
ing to the background both man and animal haulage 
in the mines as the demand grows more severe for 
increased capacity and quicker output. How this 
locomotive has been developed and what are the types 
of engine now employed in coal mines have been well 
described by Mr. G. M. Eaton in a paper read before 
the American Institute of Electrical Engineers at 
Pittsburgh in April.

Availability of headroom has, next to the demand 
for increased capacity, determined chiefly the form 
taken by the mine locomotive. It had to take the 
place of the mule and go into thin seams where that 
useful animal could not penetrate. In appearance 
and design the mine locomotive soon settled down to
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an ironclad machine with motors under cover, and 
virtually under an inverted box. The earliest speci
mens show the frames placed inside the wheels, but 
protection and space economy soon made the outside 
cover almost universal. The machine had to be of 
the staunchest construction, capable of withstanding 
damage from roof falls and collisions. Low height, 
short overhang, compact design, yet easiness of in
spection, were the main features in its development. 
The clumsiness and weight of the first engines were 
gradually reduced, while the haulage power increased. 
One of the earliest locomotives recently scrapped 
after seventeen years’ service weighed 43,550 lbs., 
and had a block displacement of 582.5 cubic feet, or 
3.88 cubic feet per horse-power. A locomotive of 
to-day’s construction, equipped with the same capa
city of motors, driving through double gearing and 
side rods, would have only 231 cubic feet block dis- 
displacement, or 1.54 cubic feet per horse-power.

After rather a long stage in this early use in main 
haulage, the locomotives entered the gathering ser
vice and lighter locomotives were built to negotiate 
flimsy, rough track in rooms. At first the gather
ing machine was simply a small edition of the main- 
haulage machine, but now it is equipped often with 
a reel carrying a single conductor cable, and running 
steel rails but no trolley wire into the rooms. Some
times the reel is fitted with a double conductor cable, 
when unbonded steel rails, or wooden rails, can be 
employed to lessen the danger in case of blasting or 
gaseous condition of the mine.

In the elimination of undesirable features, the ap
plication cf the storage battery has been found most 
useful for the gathering locomotive. Equipped with 
such batteries of the modern developed type, such 
as are well able to resist mechanical shocks, these 
locomotives promise much practical use. The elec
trical designs, no less than the mechanical improve
ments, have made a great advance. Commutating 
poles are of particular advantage in mine service, 
where there is no chance of coasting. Similarly in 
controllers and the forms of trolley there have been 
constant improvements, with the result of lessening 
the strain so that the pressure on the trolley wire 
may remain approximately constant, regardless of 
the height of the trolley. Both the maximum and 
minimum weights of the two-axle mine electric loco
motive were established in the year 1899, and as 
these have obtained so long, the limits seem pretty 
definitely established.

The useful small units that are busily engaged all 
over the country in pushing and pulling freight, in 
factory and industrial plant yards, switching and 
assembling cars, connecting and hauling the raw ma
terial and finished product over the tracks, uniting 
forge and workshop with the treat trunk lines, have 
lately admitted to their ranks a new type of unusual 
design. Three electric locomotives have just been 
builc for the Pennsylvania lines West to be used for 
handling cars at the Cleveland ore docks. The fea
ture that distinguishes them is that they are fitted 
with side arms controlled by compressed air, and are 
lowered and depressed at the will of the engineer in or
der to grapple, push and haul the ore cars. Couplings 
are dispensed with, as in operation it is found that 
single cars or trains can be easily handled, the cars 
being shifted and cut out with less time and trouble 
than with the old mode of linking up locomotive and 
cars. The engines are of Bald win-Westinghouse 
make and have a weight of 25 tons. They run on 
narrow-gauge parallel tracks inside the car tracks, 
and the power is obtained from two rails lying inside 
the rails on which the locomotives run.

UNPROFITABLE FARES IN ELECTRIC 
RAILW AY DEVELOPMENT.

Though there is good reason to regard with con
siderable pride and satisfaction the general results 
of the census taken last year in exhibiting the 
development and progress of the electric railways

of the country, such feelings will be alloyed with some 
disquiet on a closer analysis of the financial returns 
in their operation. Engineering invention, bold 
pioneering, application of new methods and intelli
gent training of operators have marked the forward 
movement of the industry fully as much as in the 
earlier stages of its growth. But managers who 
examine the percentages of increases and decreases 
in the income account in the two last five-year 
periods since 1902 are noting with apprehension that, 
taking the industry as a whole, there is a large 
shrinkage in the surplus left as a working balance 
for the companies, after paying all costs of operation 
and charges. Supplementing the figures given out 
by the census bureau, a comparison made by the 
American Electric Railway Association shows that 
whereas the 1907 census gives a decrease from the 
previous quinquennial figures of 5.G per cent, the 
decrease of such surplus in the 1912 census was no 
less than 2G.1 per cent in the similar period.

To what cause is this shrinkage to be attributed ? 
it may well be asked. It can hardly be regarded 
as a healthy symptom. Should it be taken as an 
indication that there has been a check upon the free 
expansion and development of electric railways in 
the failure to reap, in actual cash, returns commensur
ate to the skill, labor and pains bestowed on their 
operation?

Like the steam railroads, electric railways have 
been subjected during the last few years to the 
pressure of popular clamor demanding rapid transit 
with cheaper fares. City ordinances have been 
imposed which experience has shown have reduced 
the standard fares to a level below that necessary 
to give an adequate return on the capital invested 
and expended on the street railways under the new 
conditions.

Glaring instances of this process are to be seen 
to-day in Cleveland and Toledo, where controversies 
are raging over the rate of fare the franchised com
panies are entitled to ask to give them a fair margin 
on the right side in remuneration for their services.

The amended ordinance under which the Cleve
land Railway operated its property to run for twenty- 
five years from July 1911, according to the preamble, 
was to assure to the owners of the street railway, 
on the one hand, security as to their property, and 
a fair and fixed rate of return thereon, and to the 
public, on the other, the best street railway trans
portation at cost, consistent with that security and 
the certainty of the fixed return. The city, through 
its street railroad commissioner, acting as the tech
nical adviser of the city’s council, prescribed the 
service to be given; and the ordinance further pro
vided for regulation of the rates of fare. There 
were no fewer than ten different rates of fare pre
scribed, ranging from "4 cents cash, seven tickets 
for 25 cents, 1 cent transfer, no rebate” , as a maxi
mum, to “ 2 cents cash fare, 1 cent transfer, 1 cent 
rebate” , as a minimum. The fare settled down 
to “ 3 cents cash, 1 cent transfer, 1 cent rebate.”  
Thirty-five months’ operation from March 1910, 
three months after the acceptance of the original 
ordinance, sufficed to show a large deficit.

Approximately the true cost of service amounted 
to S3,000,000 more than resulted from the proceeds 
of the fares prescribed after providing for the G% 
rate of return on capital value as fixed by the ordin
ance. _

The cost of carrying a revenue passenger during 
the three ordinance years of the three-cent fare 
was, on the average, 4.29 cents. The company, 
realizing that the cost of the service furnished was 
more than the receipts from the rates of fare pre
scribed and that the security against the impairment 
of the capital value of its property was threatened, 
asked for arbitration. The arbitration board unani
mously decided that there should be an increase in 
the allowance to the company, both in respect to 
“ operating expenses” and in respect to the “ main
tenance, renewal and depreciation”  charges.
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T h e m ain  conclusion from  the C leveland experi
ences is th a t ,th o u g h  the interest and the responsi
bility  of both  the com pan y and the city  appear to be 
identical and in the nature of a trusteeship, yet  
under the term s and lim itations prescribed, a laudable  
purpose was frustrated and the service, indeed, 
rendered inadequate and unsatisfactory because the  
fares, owing to a popular dem and, were placed  
on too low a basis to  m eet practically  the cost of 
operation. T h e  political hazard in attem pting to 
raise the rates to m ake the operation of passenger 
transportation  a strictly  com m ercial proposition will 
sooner or later cause private capital to withdraw  its 
funds for investm ents in enterprises where the divi
dends and preservation of principal are more certain.

T h e abandonm ent of the negotiations a few  days  
ago between the Toledo C ity  C ouncil’s franchise  
com m ittee and the Toledo R ailw ays & L igh t C o .,  
notw ithstanding the lesson th at m ight have been  
learned from  C leveland, has shown w hat a stum bling  
block is this arbitrary 3 cent fare. T h e com m ittee  
insisted on th at flat rate for tw en ty -five  years, while 
the president of the com pany stood firm  for a year’s 
trial of the 3-cent fare and then periodic revision  
o f the rate b y  the Council at intervals of five years. 
A ll im portant details of the franchise had been  
agreed upon but this. T h e  insistence upon the low  
rate and the changing conditions of the industry—  
even though this particular phase of a popular de
m and m ay pass aw ay w ith tim e— has jeopardized  
a reasonable settlem en t. T h e  franchise, as offered  
b y  the com p an y, m ay  be su bm itted  to the popular 
vote and win support on its reasonableness in a 
change of popular sentim ent. On the other hand, 
th e advocates of m unicipal ownership are attem ptin g  
to  take advantage of the situation to push their own  
proposal for the acquisition and operation of the  
street railw ay lines of T oled o.

T h e cases of C leveland and T oled o are but typical 
o f dozens of other places where the notoriety of the  
M a y o r  Johnson agitation fostered a popular cry  
for the three-cent fare w ithout due reflection as to  
th e ultim ate effect upon the com m u n ity . I f  private  
capital is discouraged in applying itself to electric 
railw ay transportation as a sound in vestm en t, it is 
as certain as anything can be that not only will the  
advocates of cheaper fares fail in their principal 
object of getting rapid and convenient transportation, 
but th ey  w ill, in the long run, saddle their re
spective com m unities with greater financial burdens, 
to  the im pairm ent of their m unicipal credit. M a n y  
investors have already reached the conclusion that  
the rising cost of labor, m aterial, injuries and dam 
a ge, and the increase in taxes and m unicipal burdens 
are sufficient to m ake the traction business intrinsically  
unprofitable. A d d  to these more restrictions of 
inadequate fares in thinly populated districts which  
cannot be offset b y  a surplus arising from  density  
of traffic on the short haul and in the central parts 
of a street railw ay system , and m unicipal jealousies 
that im pede the operating com pany from  needful 
expansion and fitting itself to m eet com petition of 
new rivals in transportation, such as the trackless 
m otor bus, and strangulation is sure.

If the electric traction com pany is really “ selling  
goods below cost”  there can be but one end unless 
the rem edy is found and applied w ithout delay or 
hesitation. T h e  electric railw ays are facing new  
problem s, for fresh factors are entering year b y  year  
into their field which m ust be reckoned w ith . 
Reasonable stability  of conditions cannot be assured 
for the com paratively sm all term s of originally  
tw en ty -five  and then fifteen and ten year continua
tion periods, which it is becom ing custom ary for 
m unicipalities to insist upon on the lines of the “ in
determ inate franchise”  and “ interm ediate perm it”  
features of the W isconsin  Public U tility  L aw . A  
fundam ental requisite is to ascertain how far it is 
possible for an electric railw ay com pany to carry 
the passenger under existing fares, to calculate w hat 
is a reasonable rate b y  an im partial investigation

of the cost of passenger and freight transportation  
and to lay  dow n an acceptable rational basis for a 
flexible adju stm en t of rates and fares, as m ay  be 
necessary from  tim e to  tim e.

M u ch  of the m isconception and m an y of the ob 
stacles th at have prevented a harm onious under
standing and m u tu ally  beneficial agreem ent between  
the public users and the electric railw ay com panies 
in these and other unfortunate disputes which  
seriously disturb the whole railw ay field, m ight  
have been avoided had there been available authori
tative , accurate and detailed inform ation relating to  
the econom ics of the subject of rates of fare. T h e  
im broglios th at have arisen enm phasize the need and  
im portance of the work undertaken b y  the Am erican  
Electric R ailw ay Association through its Bureau of 
Fare Research. T h e  Bureau has now begun to  
assem ble, com pile and distribute the data and sta 
tistics of the financial operating results of its m em ber  
com panies all over the cou n try . W ith  this authentic  
m aterial in hand the Bureau will m ake a stu dy of 
the conditions th at affect the rate of fare received  
or the operating expenses of electric railw ays. In  
this m ethod it is hoped to bring about a generally  
recognized practice in determ ining the factors  
affecting the cost of passenger service, including  
investm ent charges, operating expenses, length of 
haul and traffic density . I f this task is wisely  
accom plished, with the willing co-operation of the  
com panies, the value of the benefit to the whole  
electric industry will be inestim able. W id er know l
edge of sound principles, based on actual experience, 
will m ake more easy the solution of problem s in 
urban service relating to the adequacy of present 
fares and the frequency of service dem anded, in 
suburban service the reasonableness of extending  
lines for the sam e flat fare or on the zone system , and  
in interurban service questions of inadequate rates 
and alleged discrim inations between various localities. 
For all these m atters the proper stu d y  is the cost of 
service.

S O U T H E R N  S T A T E S  E L E C T R IC  R A I L W A Y  
• PROGRESS.

A  sense of general satisfaction will have been de
rived b y  electric railw ay interests from  the prelim i
nary figures of the quinquennial report so far given  
out b y  the Census Bureau at W a sh in g ton . A s yet  
it is not possible to analyze fu lly  the returns obtained  
last year to com pare the relative progress m ade in 
each section of the country. T h e aggregates, how 
ever, already known are im posing, and a fair ju d g
m ent can be form ed on the position of the industry  
in particular States. T akin g those of the Sou th , 
starting in 1902 , at the beginning of the decade under 
review , as those in the rear of the advancing host, 
the electrical industrial Census returns of railw ay and  
plants in operation at the end of 1912 ju stify  the claim  
th at the quickening influence of electricity in com 
m ercial use is nowhere m ore apparent. In  and  
around those centres where the new South has been  
developing its energies, especially since the beginning  
of the present century, electric power station  
progress— through the agency of hydro-electric plants  
and the use of electricity for light, power and its 
m an y other diverse applications— is very m arked, ac
cording to  the figures. U n fortu n ately  the returns 
are not alw ays strictlyr given on the sam e footing, as 
the electric industry is not organized and standardized  
so system atically  as in the N ortheastern and M id dle  
W estern  States, but the figures, if anything, seem  to  
be an underestim ate rather than to err on the side of 
excess. There are m an y projects on the point of 
com pletion which were not brought under the Census; 
and som e account m ust be taken also of m ixed steam  
and electric railroads th at were purposely om itted  
b y  the enum erators.

T o  bring the Southern States under the test of 
com parison it will be well to state the percentage of 
increase under the chief heads relating to the whole
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of the U n ited  States. A t  the end of 1912 there were 
3 0 ,4 3 7  m iles of electric rail vay line. In  the decade 
of 1902 -1 912  the miles of line show ed an increase 
of 8 2 %  and the car m ileage (including passenger, 
express, freight and supplem entary cars) 6 7 % .  T h e  
total horse-power increased 1 6 9 % . Of th is, the  
horse-power produced b y  steam  and gas engines, 
including turbines, am ounted to 3 ,1 9 3 ,7 4 4 , showing  
1 4 3 %  increase since 1902 . The horse-power gen
erated b y  water-w heels was 4 7 1 ,3 0 7 , showing the  
enorm ous increase of 8 5 8 %  in the sam e period. T h e  
general revenue from  passengers carried increased 
1 0 7 % . O ut of the general revenue, transportation  
accounted for 1 2 0 %  increase and non-transportation  
sources 3 0 9 % . T h e net incom e increased 1 0 2 %  
and the dividends paid 2 2 5 %  i lcrease.

T akin g  now  eleven States of the S ou th , including  
T ex a s, these rank according to  the m iles of electric
operated lines in each as follow s: Texas 5 9 7 , Virginia  
4 1 8 , W e st  Virginia 3 6 9 , G eorgia 3 4 0 , Tennessee 25 9 , 
A lab am a 2 2 5 , Louisiana 198 , South Carolina 168 , 
N orth  Carolina 154, Florida 140, M ississippi 107. 
In  the horse-power increase, the leading States of 
those nam ed are Florida, 5 3 4 % , Texas 4 7 7 % , V ir
ginia 3 9 8 %  steam  and 1 3 2 %  w ater, N orth  Carolina  
3 9 0 %  steam  and 2 4 5 %  /a ter . Georgia shows the  
highest increase in water-w heel electric-power pro
duction, this being 4 5 8 % , as against an increase of 
1 2 7% in itsh o rse -p o v . er generated otherw ise. Florida  
has 1 ,4 0 0  horse power generated b y  w ater wheels; 
but this is the sam e as ten years ago, though its other 
horse-power has increased nearly eightfold . Texas  
heads the list in the increased percentage of passenger 
revenue with more than three tim es m ore than th at  
of the general average of the country. O f the other 
Southern States giving returns under this head, only  
South Carolina and Louisiana fall below the general 
average. A s regards the increased percentage in 
net incom e, N orth  C arolina’s 1 ,7 78  is out of all pro
portion to  th at of the others, owing to the fact that  
its incom e was only $ 2 1 ,1 3 0  in 1902 and has now  
risen to  $ 3 9 7 ,0 0 0  in 1912 . Virginia ’s net incom e at 
the last Census show ed an increase of 7 5 2 %  over ten  
years ago, Tennessee 4 0 7 % , W e st Virginia 3 3 7 %  
and Texas 3 1 0 % .

T h e Stevens Creek hydro-electric installation, de
signed to supply the traction and industrial needs 
of A u gu sta , G a ., is one of the developm ents instancing  
the progress of the South in this sphere. Operation  
was recently begun b y  the G eorgia-C arolina Power 
C o ., the engineering and construction work having  
been carried out b y  the J. G . W h ite  Engineering  
Corporation in the course of tw en ty  m onths. T h e  
plans involved the harnessing of the Savannah River  
b y  the building of a dam  about nine miles above A u 
gusta , where the Stevens Creek flows into the river. 
T h e Savannah R iver’s initial waters rise in the  
m ountains of N orth  Carolina and the Blue R idge  
M ou n tain s of V irginia. T h e basin of the Savannah  
form s a large area of rolling agricultural country  
suitable for the extension of trolley lines radiating  
from  A u gu sta . T h e A u gu sta-A ik en  R ailw ay & In 
dustrial Corporation and the Virginia Ity . & Power 
C o . of R ichm ond have connections with the district.

T h e whole project derives additional interest from  
the extent to which the local authorities have been  
able to use the prelim inary experience and work of 
the Federal, State and m unicipal bodies as regards 
the physical features of the district. A  survey and  
exam ination of the Savannah River goes back to the  
R ivers and H arbors A ct of 1888 , when Congress 
authorized the im provem ent of the navigation from  
Andersonville, G a ., down to the port of Savannah. 
In  a distance of 106 miles above Augusta the Sa
vannah R iver has a fall of about 400 feet, or an aver
age fall of about 4 feet per m ile, and im m ediately  
above A u gusta before the dam  was constructed there 
was a slope of 10 feet in a m ile. I h e  U nited States  
G eological Survey began m aking exam inations of 
the river’s flow  in 1896 and obtained com plete  
m easurem ents of the volum e of water drained from

the river w ater-shed and local drainage area during  
the follow ing ten years.
( A u gu sta  itself had in co-operation w ith the U nited  

States W eath er Bureau at a station at H igh w ay  
Bridge begun so far back as 1875 to  take observa
tions of the river heights. T h u s the engineers 
found ready at hand in official reports relating to  
the w ater powers of Georgia and from  the G overn 
m en t’s records com plete data from  which tru st
w orthy estim ates could be deduced to determ ine th e  
average flow  of water to be dealt w ith . A n d  the  
records obtained gave the lowest daily flow  for tw en ty  
years in cubic feet per second, the lowest average  
w eekly flow  and the lowest average m on th ly  flow  
in the period of tw en ty -e igh t years to  1912.

B u t it was necessary for the engineers to form  their 
plans on the expectation of the highest volum e of 
water to be controlled. H ere again the exhaustive  
stu dy m ade previously b y  the arm y engineers on 
the floods of the Savannah R iver cam e in extrem ely  
useful. T h e  object of the stu dy was to protect 
A u gu sta  from  the injury done b y  such floods. T h e  
records went back to 1796 . Since th at year there 
have been seven disastrous years when the waters 
rose at the A u gu sta  city  gauge 34 feet and m ore. 
T h e highest Hood was in 1908, when the gauge regis
tered 3 8 .8  feet. T h e  engineers calculated th at the  
m axim um  flow  was about 3 0 0 ,0 0 0  cubic feet per 
second. T h e y  concluded th at it was within reason 
to provide for a possible m axim um  flow  of 4 6 7 ,0 0 0  
cubic feet per second. On this assum ption the en
gineers who have carried out the present hydro-elec
tric developm ent have designed their plant for the  
stab ility  of the dam  and power house to  m eet an 
extrem e m axim um  flow  of 4 5 0 ,0 0 0  cubic feet per 
second.

T h e spillw ay of the dam  is about 2 ,0 0 0  feet long, 
allowing a depth able to pass 12 feet of water over the  
crest, which is in excess of the m axim um  recorded 
flood. T h e  lake m ade behind the dam  has approxi
m ately  an area of 4 ,0 0 0  acres. T h is allows for the 
operation of the hydro-electric plant on any desired 
load factor at all tim es and will be sufficient to equa
lize the daily fluctuations during the weeks of low flow .

T h e available norm al delivered horse-power is to 
be 2 0 ,0 0 0 , based on a weekly load factor of 3 3 .3 3 % .  
T h e turbines will be able to deliver the full water 
output of the plant at heads above 2 2 .8  feet when  
there is sufficient flow  in the river. T h e dam  is of 
cyclopean concrete of the gravity  ty p e . T h e con
crete used in the construction was 8 0 ,0 0 0  cubic yards. 
T h e power house has dim ensions of 51 b y  388 feet 
and will contain ten m ain and two exciter units. 
E ach m ain turbine under a norm al head of 27 feet 
will discharge about 980  cubic feet per second at 
norm al gate, or 1 ,2 0 0  cubic feet per second at full 
gate opening. N avigation  on the river is carried 
on b y  a lock placed through the dam  between the  
power-house and the sluice gates, the lock having  
a norm al lift of 27 feet.

Power is transm itted b y  a double-circuit steel 
tower 4 4 ,0 0 0 -v o lt  line between the power house and 
A u gu sta , while a single c'rcuit w ood-pole line carry
ing 4 4 ,0 0 0  volts conveys the power up another valley  
to the present railw ay station near Aiken for the use 
of the Aiken trolley line. T h e  current is transform ed  
to the required voltage in fire-proof stations at A u 
gusta , Clearw ater and A iken .

T h e electric energy hitherto used in A u gusta and  
the surrounding country, which before the develop
m ent of the conserved Savannah R iver’s power had 
been generated from  coal and wood, was transferred  
to the hydro-electric station at Stevens Creek, 
T h e event was duly celebrated b y  a gath e:in g  of A u 
gusta ’s citizens and industrial m agnates, and by  
prom inent bankers and engineers from  various parts 
of the country to witness the inauguration of an en
terprise representing an investm ent of over $ 3 ,5 0 0 ,
00 0 , which m eans m uch to the enrichm ent of the  
South through the econom ic utilization of its g ieat  
natural resources.
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Electric R ailways.
SEC U R ITIES A N D  R E P O R T S

This is one of our six Sections or Supplements. In using the series it is to bo remembered that they are inter-dependent 
publications, completo only as a whole. If utilized together, and with the fresh items of news the “ Chronicle” contains from 
week to week, the investor will have all the information ho needs in seeking a safe and remunerative lodgment for his money. 

The terms and abbreviations employed in this SU PPLEM EN T are explained in the following:
" S T O C K  A N D  B O N D S . ” — U n d e r  th o se  w o rd s  a re  sh o w n —
" S T O C K . " — T h o  a m o u n t  o f  s t o c k  authorized im m e d ia te ly  fo llo w s  th e  w o rd  " s t o c k , ”  a n d  a g a in s t  th is  is th e  p a r  v a lu e  o f  s in g le  s h a re s . F o r  e x a m p le ,  

“ S t o c k ,  $ 2 0 0 ,0 0 0  ($ 1 0 0 ) ,”  m e a n s  s t o c k ,  t o ta l  issu e  a u th o r iz e d  b y  ch a r te r  o r  b y  A c t  o f  L e g is la tu re . $ 2 0 0 ,0 0 0 , d iv id e d  in t o  sh a re s  o f  $ 1 0 0  e a c h ; " f .  p .  
fo l lo w in g  th e  a m o u n t  g iv e n  as o u ts ta n d in g  m e a n s  “ fu ll p a id .”

“ P r e f . "  m e a n s  " p r e fe r r e d  s t o c k . ”  " P r o f .  6 %  c u m . ’ m e a n s  p re fe rre d  s t o c k  e n t it le d  t o  d iv id e n d s  o f  0 %  p e r  a n n u m , s u c h  d iv id e n d s  i f  n o t  p a id  
a c c u m u la t in g , a ll d iv id e n d s  d u o  a n d  u n p a id  t o  b o  p a id  in  fu ll f o r  o a ch  a n d  e v e r y  y e a r  b e fo r e  th e  c o m m o n  s t o c k  r e ce iv e s  a n y t h in g . " P r e f .  6 %  non- 
cum ."  m e a n s  s im p ly  th a t  th o  s t o c k  is e n t it le d  t o  6 %  p e r  a n n u m  i f  e a rn o d , b u t  th a t  i f  u n e a rn e d  in  a n y  y e a r  th o  d iv id e n d  fo r  th a t  y e a r  w ill  n o t  b e  p a id  
s u b s e q u e n t ly .  ,,

" B O N D S . ” — “ M o r t . ”  o r  “ M . "  m e a n s  m o r tg a g o . C o n s o l,  o r  c o n .  M .  m o a n s  c o n s o l id a te d  m o r tg a g e . " G e n .  M . ”  m e a n s  g e n e ra l m o r tg a g e .  
T h e  a m o u n t  n e x t  fo llo w in g  is th o  to ta l  a u th o r iz e d  a m o u n t  th a t  ca n  b o  issu e d  u n d e r  th e  m o r tg a g e .  T h o  w o rd  " g o l d ”  is u su a lly  sp e lle d  o u t ,  b u t  in  s o m e  
in s ta n ce s  is  c o n t r a c te d  t o  “ g , ”  w h ile  “ c u r . ”  m o a n s  c u r r e n c y .

" C o n v . ”  m ea n s  c o n v e r t ib le  in to  s t o c k .  " S .  f .  m e a n s  s in k in g  fu n d . c .  m o a n s  c o u p o n :  ” c * ’ m e a n s  c o u p o n  b u t  m a y  b o  re g is te re d  as t o  p r in 
c ip a l ;  “ r ”  m o a n s  fu lly  reg iste re d  (n o  c o u p o n s ) ;  “ r * ”  m e a n s  re g is te re d , c o n v e r t ib le  in to  c o u p o n  b o n d s ;  " c * & r * ”  m e a n s  re g is te ra b le  in  e ith e r  fo rm  a n d  
c o n v e r t ib le  f r o m  reg istered  t o  c o u p o n  o r  th o  re v e rse ; a n d  ‘ c * & r  m oa n s  th a t  r e g is te re d  c e r t if ic a te s  w ith o u t  c o u p o n s  as w e ll as c o u p o n  b o n d s  are  
o u ts ta n d in g . T h o  le tte rs  “ p .  i n . ”  m ea n  p e r  m ile , s o  $ 1 5 ,0 0 0  p .  in . m o a n s  th a t  th e  issu e  o f  b o n d s  is r e s tr ic te d  t o  $ 1 5 ,0 0 0  fo r  e a ch  m ile  o f  t r a c k . “ G u a r ."  
m e a n s  g u a ra n te e d , a n d  “ g u a r . p .  & i .  ( e n d . ) ”  m e a n s  g u a ra n te e d  as t o  p r in c ip a l  a n d  in te re s t , th o  g u a r a n ty  b e in g  e n d o rse d  o n  e a ch  b o n d .

T A X - E X E M P T I O N . — W h e r e  th e re  is a  p r o v is io n  in  b o n d  o r  m o r tg a g o  w h ic h  w o u ld  se e m  t o  m a k e  th e  in te re s t  fr e e  f r o m  t h e  F e d e ra l in c o m e  ta x ,  
w o  in d ica to  th o  fa c t  in  b la c k - fa c e d  le tto rs— t f ,  m e a n in g  a p p a r e n t ly  ta x -fr e e ; w h e re  th e ro  is  n o  s u ch  c o v e n a n t  w e  in se rt  th e  le tte rs  n t f ,  m e a n in g  a p 
p a r e n t ly  not ta x -fr e e  W h e r e  w o  h a v e  n o  k n o w le d g e  o th e r  th a n  th a t  th e  c o m p a n y  h a s  a ssu m e d  o r  is p a y in g  th o  t a x ,  w e  in se r t  t h e  le tte rs  c p t ,  w h ic h  
m e a n s  th a t  company pays lax, at least for the present. U n t il  th e  c o u r t s  h a v e  p a sse d  b o t h  u p o n  th e  v a r io u s  fe a tu re s  o f  t h e  ta x  a n d  th e  e f fe c t  o f  th e  s e v 
e ra l ta x  c la u se s  in  th o  b o n d s  a n d  m o r tg a g e s , it  is im p o s s ib le  t o  g iv e  m o r e  d e f in it o  in fo r m a t io n .

“ D A T E . ” — T h o  d a te  o f  issu o  o n  th e  fa c e  o f  th o  b o n d s  is in d ica te d  u n d e r  th o  w o rd  " d a t e . ”

m a tu re , th o  d a y  o f  th e  m o n t h  th e re  g iv e n  b e in g  in  m o s t  ca ses  th e  s a m e  as fo r  o n e  o f  th o  in te re s t  d a t e s ) .
‘ ‘ R O A D . ’ ’— T h o  w o rd  " t r a c k ”  m e a n s  in  s tre e t  r a ilw a y  p a r la n ce  a ll t r a c k , w h e th e r  m a in  l in o , s id in g , sw itch  o r  s e c o n d  t r a c k , 

g ir d e r ”  m e a n s  th a t  e a ch  ra il w e ig h s  8 0  p o u n d s  t o  th o  y a r d .

A full Index showing where each railway will bo found is given in tho closing pages of the book.

" R a i ls  are  8 0 - lb .

AKRON, OHIO.
N O R T H E R N  O H I O  T R A C .  &  L I G H T  C O — T r o l lo y .  
O R G A N I Z A T I O N .— I n c o r p .  in  O h io  as su cce sso r  in  N o v .  1002  to  th o  

N o r th e r n  O h io  T r a c t io n  C o . ,  h a v in g  e x c h a n g e d  its  s e cu r it ie s  fo r  th o  c o m 
m o n  a n d  p r e f .  s t o c k  o f  th e  la t te r  p e r  te rm s  in  V .  7 5 . p .  7 3 3 . S h o r te s t  o f  
c o m p a n y ’s  franchises ( th a t  in  A k ro n )  ox p ire s  In 1924 ; o f  t o ta l  fra n ch ise s  
4 0 %  a re  p e rp e tu a l. In  1906  a c q u ir e d  c o n t r o l  o f  th o  O a n to n -A k r o n  C o n s o l .  
R y . ,  a n d  g u a ra n te e s  th a t  c o m p a n y ’s  $ 2 ,5 0 0 ,0 0 0  c o n s o l .  5 s , p r in . a n d  in t .  
V . 8 3 . P . 4 3 5 , 8 4 9 . A ls o  o w n s  e n t ire  c a p ita l  s t o c k  o f  A k ro n  W a d s w o r th  Sc 
W e s te rn  T r a c .  C o .  a n d  g u a ra n te e s  its  b o n d s  p r in . a n d  in t .  C o m m o n  s t o c k  
lis te d  o n  N .  Y .  S to c k  E x ch a n g o  in  M a r c h  1909 .

In  M a y  1912 p ro f , a n d  c o m m o n  s to c k h o ld e r s  w e re  a llo w o d  to  su b s c r ib e  
a t  p a r  fo r  $ 1 ,0 4 0 ,0 0 0  n ew  p re f . s t o c k .  V . 9 1 , p . 1384 , 118 6 , 4 1 7 . S h a re 
h o ld e rs  o n  J a n . 24  1914 s a n c t io n e d  a n  In crease  in  a u th . a m o u n t  o f  p ro f , 
s t o c k  to  $ 5 ,0 0 0 ,0 0 0  fo r  f in a n c in g  fu rth e r  a d d it io n s ,  e x te n s io n s , & c .  V . 9 8 , 
p .  7 4 . S to c k h o ld e r s  a p p r o v e d  a c t io n  o f  d ir e c to r s  in  p r o v id in g  fo r  th o  p a y 
m e n t  o f  F e d e ra l in c o m e  ta x  u p o n  th e  v a r io u s  issu es o f  th e  c o . ’s b o n d s .

In  O c t .  1912 m a d e  a  5 -y o a r  c o n t r a c t  f o r  th o  l lg b tin g  o f  th o  c i t y  o f  A k ro n . 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  c o m . $ 9 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) -------  Q -M  15 $ 9 ,0 0 0 ,0 0 0  M c h  T 4 .1  A
P r e f ,  $ 5 .0 0 0 ,0 0 0 ($ 1 0 0 1  6 %  cu m  Q -J  2 ,8 5 0 ,0 0 0  A p r '14, I'A
A k  B o d & C Ie v  1st M .3 3 0 0 ,0 0 0  1895 5 g  M -S  3 0 0 ,0 0 0  S e p t  1 1 9 1 5

($ 1 ,0 0 0 ) ;M  c o v e r s  2 7 .4 m .t f l  In te re s t  a t  C e n tr a l  T r .  C o . ,  N .  Y . ,  T r u s t e e .  
N o r th e r n  O h io  T r a c ,  m o r t f  1899  5 g  J -J  2 ,7 0 0 ,0 0 0  J u ly  1 1 9 1 9

g ,  $ 3 ,0 0 0 ,0 0 0  ( $ l ,Q 0 0 ) c * - t f {  In te re s t  a t  C e n tr a l  T r u s t  C o . ,  N . Y . ,  T r u s t e e ,
1 o r  C it iz e n s ’ S a v .  &  T r u s t  C o . ,  C le v e la n d . 

N o r th e r n  O h io  T r a c t io n  & f  1903 4 & 5  g  J -J  3 ,4 0 0 ,0 0 0  J a n  1 1 9 3 3
L ig h t  1st c o n s o l  ($ 1 ,0 0 0 ) , ( I n t .  a t  C i t .  S a v .  & T r .  C o . ,  C le v o . ,  T r u s t e e ,
g o ld ,  $ 7 ,5 0 0 ,0 0 0 _____c * . t f  l or  a t  F irs t  N a t .  B a n k ,  N o w  Y o r k .

1906 5  g  S ee  t e x t  J u ly  1 1933A k  W a d s  &  W e s t  m o r tg a g e ,, 
$ 5 0 0 ,0 0 0  g u a r  ($ 1 ,0 0 0 ) _ . t f  

N o r th e r n  O h io  T r a c  Sc L t  c o l  
t ru st  m o r tg a g e ,  $ 1 ,5 0 0 ,0 0 0  
($ 1 .0 0 0 ) ----------------  _ c  t f

1913 6 Q -F  1 ,5 0 0 ,0 0 0  S e e  te x t
t n t .  a t  C i t .  S a v .  & T r u s t  C o . ,  C le v e la n d ,

, ______  . T r u s t e e ,  o r  F ir s t  N a t .  B a n k , N e w  Y o r k ,
Stock.— -P ro f. Is r e d . ,  a ll o r  p a r t ,  a t  110  a n d  d i v . ,  o n  a n y  d lv .  d a t o  a fte r  

A p r i l  1 1 91 9 . Is  p r o f , a s  to  d iv .  a n d  a ssets  a n d  h a s  fu ll v o t in g  p o w e r  
V .  9 2 , p .  95 6 ; V .  9 5 , p .  4 8 ; V . 9 7 , p .  1116 .

Bonds.— O f  th o  $ 3 ,0 0 0 ,0 0 0  N o r th e r n  O h io  T r a c t io n  b o n d s ,  $ 3 0 0 ,0 0 0  a re  
re se rv e d  t o  ro t ir o  th o  A k .  B e d .  &  C le v .  g e n . m t g o .  o f  1 89 5 . B o n d s  lis ted  
o n  P h ila d e lp h ia  S t o c k  E x ch a n g o  in  O c t .  1 90 1 . O f  th o  $ 7 ,5 0 0 ,0 0 0  N o rth e rn  
O h io  T r a c t io n  Sc L ig h t  c o n s o ls . ,  $ 3 ,0 0 0 ,0 0 0  a r o  re se rv e d  to  re t ir e  th o  N o r t h  
O h io  T r a c t io n  b o n d s  a n d  $ 1 ,1 0 0 ,0 0 0  a ro  d e p o s ite d  u n d e r  c o l l .  t r . 6 s .;  
$ 1 ,0 0 0 ,0 0 0  a ro  5s , a ll o u ts ta n d in g ; th e  re st  4 s . T h o  c o l .  t ru s t  m o r tg a g e  
o f  1913 Is se cu re d  b y  d e p o s it  o f  $ 1 ,1 0 0 ,0 0 0  N o r .  O h io  T r a c .  &  L t .  4s o f  1 93 3 , 
$ 1 ,0 0 0 ,0 0 0  C a n t o n -A k r o n  c o n s o l .  5s o f  1933 a n d  $ 2 0 0 ,0 0 0  A k ro n  W a d s . & 
W e s t . 5s. T h e so  b o n d s  m a tu ro  in  a n n u a l in s ta llm e n ts , $ 1 0 0 ,0 0 0  y e a r ly ,  o n  
N o v .  1 1914 t o  1910 a n d  $ 1 0 0 ,0 0 0  so m i-a n n u a lly  N o v .  1 1916 t o  N o v .  1 1922 
S u b je c t  t o  ca ll a t  101 a n d  In t. in  in v e rse  o r d e r  o f  n u m b e rs . V . 9 7 , p .  8 0 3 . 

C A N T O N - A K R O N  C O N S O L I D A T E D  R A I L W A Y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 

C o n s o l  M  $ 2 ,5 0 0 ,0 0 0 , g o l d . f  1900 5 g  J -J  $ 1 ,0 5 2 ,0 0 0  J a n  1 1933
g u a r  p  Sc i b y  N o r t h  O h Io {  I n t .  a t  C it iz e n s  S a v . &  T r u s t  G o . ,  C le v e la n d , 
T r a c  & L ig h t  ($ 1 ,0 0 0 ) c * . t f l  T r u s t e e ,  o r  F ir s t  N a t .  B a n k , N e w  Y o r k .  

C a n t o n -A k r o n  1st m o r tg a g o , I 1902 5  g  M -S  1 ,1 5 0 ,0 0 0  M a r  1 1922
$ 2 ,0 0 0 ,0 0 0 . g  ( $ l ,0 0 0 ) c * - t f \ I n t .  a t  K n ic k e r b o c k e r  T r .  C o . ,  N .Y . ,T r u s t e o  

C a n to n -M a s s i l lo n  1st m o r t  | 190 0  5 g  M -N  8 5 0 ,0 0 0  M a y  1 1920
$ 1 ,0 0 0 ,0 0 0 , g  ($ 1 ,0 0 0 )  . . t f l  In te re s t  a t  C le v e la n d  T r u s t  C o . ,  T r u s t e e ,  o r  

I a t  S ta n d a rd  T r u s t  C o . ,  N e w  Y o r k .
1st M  C a n  & N P ,  $ 1 ,0 0 0 .0 0 0 f 1903 5 g  F -A  5 6 5 .0 0 0  F e b  1 1 9 2 3

g o ld  ($ 1 ,0 0 0 )_________ c * . t f l  I n t .  a t  A m . L n .  & T r .  C o . ,  B o s t o n , T r u s te e .
T u s  R R  1st M ,  $10 0 ,0 0 0 1  1890 6  g  J -D  1 0 0 ,0 0 0  J u n o  1 1916

($ 5 0 0 ) ,  g o l d _______________t f \ l n t .  a t  C lo v e .  T r .  C o . ,  C le v o . ,  O . ,  T r u s te e .
L a k e  V  L  & I m o r tg a g e  —  t f  -------  5 J -J  5 1 .0 0 0  S ee  te x t

Bonds.— o f  th o  $ 2 ,5 0 0 ,0 0 0  c o n s o l id a te d  b o n d s ,  $ 1 ,0 0 0 ,0 0 0  a ro  p le d g e d  
u n d e r  N .  O . T .  & L .  c o l l ,  t ru st  m t g o . ,  $ 1 0 0 ,0 0 0  a ro  re se rv e d  t o  re t ir e  
th e  T u sc a r a w a s  R R .  6s a n d  $ 3 4 8 ,0 0 0  a ro  re se rv e d  fo r  e x t .  a n d  lm p ts .  a t  
8 5 %  o f  c o s t .  S . R e e d  A n th o n y ,  B o s t o n , is a lso  tru s te o . V .  9 1 , p .  1628 , 
1 70 5 . O f  th e  $ 2 ,0 0 0 ,0 0 0  C a n t o n -A k r o n  1st m t g s . ,  $ 8 5 0 ,0 0 0  a ro  re se rv e d  
t o  r e t ir o  th e  C a n to n -M a s s i l lo n  b o n d s .  N e ith e r  issu o  is s u b je c t  t o  c a l l.  
T h o  C a n t o n -N o w  P h ila d e lp h ia  b o n d s  m a y  b o  ca lle d  as a  w h o le  a t  105 a n d  
In t . o n  3  m o n t h s ’ n o t ic o .  T h o  L a k e  V ie w  L .  & I .  b o n d s  m a tu r e  $ 2 ,0 0 0  
a n n u a lly  t o  1 91 0 , w h e n  w h o lo  issu o  fa lls  d u e .

Dividends.— P r e f .  s t o c k  w a s  issu ed  in  1911 a n d  d iv id e n d s  o f  I A %  q u a r . 
a ro  re g u la r ly  p a id .  D iv id e n d s  o n  c o m . w ere  b e g u n  In 1906 b y  th e  d e c la r a 
t io n  o f  2 % ^  P a y a b le  J n ^ q u a rtcr ly  in s ta llm e n ts  o f  A  %  fro m  J u n o  15 1906.

B tallm ents fro m
a n d  d e c la re d  S e p t .  A  % ; D e c . ,  A  % .  In  1909,’ M a r . ,  A  %  
a g a in  in cre a se d , a n d  d e c la re d  J u n e , 4 £ % :S e p t . ,  U % ; D e c . .  A %
2 A % .  In  1911 , 3 A % -  In  1 9 1 2 , 4 A % -  In  1 91 3 , 5 % .  In  1 91 4 , M a r . ,1  A %  

P L A N T .— L in o  e x te n d s  fr o m  C le v e la n d  th ro u g h  A k r o n , C a n t o n ,  M a s
s lllo n  a n d  N o w  P h ila d e lp h ia  to  U h r ich s v il lo  in  T u sc a r a w a s  C o u n t y ,  w ith  
b ra n ch e s  to  R a v o n n a  (v ia  K e n t ) ,  t o  W a d s w o r th  (v ia  B a rb e r to n )  a n d  to  
E a s t  G re e n v il le  fr o m  M a s s il lo n .  O n  J a n . 1 1 91 4 , o p e r a te d  2 3 3 .2 2  m ile s  
o f  t r a c k . O w n s  L a k e s id e  P a rk  ln  A k ro n  a n d  M o y e r s  L a k e  P a rk  in C a n t o n . 
A ls o  o w n s  1 ,011  a cre s  o f  c o a l  la n d  in  N o b le  C o u n t y .  R a lls , 5 0 , 5 6 , 7 0  
a n d  8 0 - lb .  T  a n d  7 3 - lb .  g ird e r ; s ta n d a r d -g a u g e ; o p e ra te s  3 4 0  c a rs  a n d  
7 s n o w -p lo w s  a n d  sw e e p e rs . E m b r a c e s  e le c t r ic - l ig h t  sy s te m s  o f  A k ro n  
a n d  B a rb e r to n .

R E P O R T .— F o r  c a le n d a r  y e a rs .
Calendar Gross Net (after Bond Preferred Common Bal.,

Year—  Earns. Taxes). Int. Divid'ds. Dividends. Surp.
$ $  $  S S

1 9 1 3 ............... 3 ,2 8 4 ,5 3 2  1 ,2 6 4 ,8 7 8  5 6 1 ,8 1 5  (6 )1 5 2 ,7 3 8  (5 )4 5 0 ,0 0 0  1 0 0 ,3 2 5
1 9 1 2 ............... 2 ,9 9 6 .0 3 0  1 ,2 9 3 ,2 7 1  5 2 3 ,0 6 7  (3 ) 4 9 ,9 3 0  (4 H )3 8 2 ,5 0 0  3 3 7 ,7 7 4

O F F I C E R S .— P r e s . ,  I I .  A .  E v e r e t t ,  W illo u g h b y ,  O .;  V . - P s . ,  E .  W .  
M o o r e ,  C le v e la n d , a n d  W ill  C h r is ty ,  A k r o n ; V . - P .  Sc G e n . M g r . ,  C h a s .  
C u rr ie , A k ro n ; T r e a s . ,  J. R .  N u t t ,  C le v e la n d ; S e c . ,  O .  F .  M o o r e ,  A k ro n ; 
A u d . ,  O . I I .  L a h r ,  A k r o n . G e n e ra l o f f i c e s ,  A k r o n .— V .  9 5 ,  p .  5 8 , 481 
1 4 7 3 ,1 5 4 2 ; V .  9 6 .  p .  3 5 5 , 1365 ; V .  9 7 ,  p .  1 7 6 , 8 0 3 ,1 0 2 5 ,  1 11 6 ; V . 9 8 .  p .  7 4 .  
3 8 8  ,* 4 9 .

ALBANY, N. Y.
U N I T E D  T R A C T I O N .— A  tr o lle y  r o a d .
E n t ir e  s t o c k  is  o w n e d  b y  T h o  D e la w a re  & H u d s o n  C o .  V .  8 1 , p .  1 5 5 2 ; 

V .  8 2 ,  p .  16 0 . T h e  D .  Sc H .  a lso  o w n s  th e  T r o y  &  N e w  E n g la n d  a n d  th e  
P la t ts b u r g h  T r a c t io n ,  a n d  a  h a lf  in te re s t  in  th e  S c h e n e c t a d y  R y . ,  th o  
N o w  Y o r k  S ta te  R a ilw a y s  o w n in g  th e  o th e r  h a lf .

O R G A N I Z A T I O N .— C h a rte re d  D e c .  3 0  1899 as a  c o n s o l id a t io n  o f  th o  
A lb a n y  R y .  (ch a r te re d  in  1 8 6 3 ), th e  W a te r v lie t  T u r n p ik e  &  R R .  (ch a r 
te re d  in  1.828) a n d  th e  T r o y  C i t y  R y .  (ch a r te re d  J a n . 31 1 8 6 6 ). S ee  V .  6 9  , 
p .  1 14 7 , 1300 ; V .  7 0 , p .  77 . H a s  c o n t r a c t  w ith  A d ir o n d a c k  E le c .  P o w .  C o r p .  
o f  G le n s  F a lls  f o r  s u p p ly  o f  p o w e r .  V . 6 9 , p .  5 4 1 , 9 0 9 . Franchises in  T r o y  
.and A lb a n y ,  e x c e p t  th a t  o f  th e  C a p it o l  R y .  o n  D e la w a r e  A v e .  (a  s h o r t  lin e  
o n  th e  o u ts k ir ts  o f  A lb a n y ) ,  w h ich  ox p ire s  A u g . 8  1 95 1 , a re  p e r p e tu a l.
V .  7 9 , p .  2 6 9 8 . H a s  t r a ff ic  a g re e m e n ts  w ith  A lb a n y  S o u th e rn  R R . ,  S c h e n 
e c t a d y  R y .  a n d  H u d s o n  V a lle y  R y . ,  b y  w h ich  ca rs  o f  th e  f ir s t  tw o  ro a d s  
a r o  ru n  Into A lb a n y  a n d  ca rs  o f  th o  S c h e n e c t a d y  R y .  a n d  H u d s o n  V a lle y  
R y .  a re  ru n  in t o  T r o y .

T h e  C o h o e s  C i t y  R y .  w a s so ld  a t  fo re c lo s u re  in  1904 a n d  re o rg a n iz e d  as 
C o h o e s  R y .  C o . ,  w ith  $ 1 2 0 ,0 0 0  s t o c k  a n d  $ 8 4 ,0 0 0  b o n d s ; a ll o f  th e  s to c k  
a n d  b o n d s  o f  th o  n o w  c o m p a n y  a re  d e p o s ite d  w ith  t h e  C e n tr a l  T r u s t  C o .  o f  
N o w  Y o r k  a s  s e c u r it y  fo r  b o n d s  o f  th e  A lb a n y  R y .

Acquisition of Hudson Valley.— In  D o c .  1906 a c q u ir e d  a  m a jo r i t y  o f  th e  
s t o c k  a n d  b o n d s  o f  th o  H u d s o n  V a lle y  R y .  C o .  a n d  in cre a se d  its  o w n  s to c k  
f r o m  S5,0OO,OOO t o  $ 1 2 ,5 0 0 ,0 0 0  to  f in a n c e  th e  p u rch a s e . V .  8 4 .  p .  5 2 . 

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Last div.,<&c.
S t o c k  (p a r  $ 1 0 0 ),  $ 1 2 ,5 0 0 .0 0 0 ..............  4 J -J  $ 1 2 ,5 0 0 ,0 0 0  J a n '1 4 , 2 %
D e b e n tu r e s , $ 4 5 6 ,0 0 0 , g o l d !  1901 4 X g  M -N  4 5 6 ,0 0 0  M a y  1 1919

( $ 1 ,0 0 0 ) ------------------------r~ n t f  ( I n t .  a t  N a t io n a l  C o m m e r c ia l  B a n k , A lb a n y .
C o n s  m tg o ,  $ 6 ,5 0 0 ,0 0 0 . g o ld !  1904 4 M  g  J -D  2 ,5 8 8 ,0 0 0  J u n e  1 20 0 4

($ 1 ,0 0 0 ) --------------------------c * t f / I n t .  a t  C e n tra l T r u s t  C o . ,  N .  Y . ,  T r u s te e .
Bonds.— O f th o  c o n s o l ,  m tg e .  o f  1 90 4 , $ 3 ,9 1 2 ,0 0 0  is re se rv e d  t o  r e t ir e  p r io r  

lio n s . N o  s k . f d .  a n d  b o n d s  aro  n o t  s u b j .  t o  c a l l.  D ir e c to rs  m a y  f ix  ra te  o f  
in t . ,  b u t  n o t  e x ce e d in g  6 % ;  p re se n t issu e  is a t  4 A % .  T h o  d e b s ,  m a y  b o  
ca lle d  o n  a n y  in t . d a to  o n  3  m o s . ' n o t ic e  a t  " a  5 %  in t .  r a to  fo r  th e  u n e x -  
p lre d  te rm  as c a lcu la te d  ln  s ta n d a rd  in t .  t a b le s .”  V . 7 3 , p .  1 11 3 . 

S E C U R I T I E S  O F  A L B A N Y  R A I L W A Y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

F ifth  m o r tg a g e ___________ 1888 5  M -S  $ 3 2 ,0 0 0  S e p t  1 1913
C o n s o l  M  ($ 5 0 0 ,0 0 0 ) .  g o l d !  1890  5  g  J -J  4 2 8 ,0 0 0  Ja n  1 1930

($ 1 ,0 0 0 )______________ c* _  n t f  (Interest a t  C e n tra l  T r u s t  C o . ,  N e w  Y o r k .
G e n e ra l m o r tg a g o ,  $ 7 5 0 ,0 0 0 .1  1897 5  g  J -D  4 9 6 ,0 0 0  J u n e  1 1947

g o ld ................. ............. ............... t f /C e n t r a l  T r u s t  G o . ,  N e w  Y o r k ,  T r u s te e .
Leased Line Securities—

W a t  T  &  R R —  1 1889 6  M -N  3 5 0 ,0 0 0  M a y  1 1919
1st M  In t g u a r __________ n t f  (B o s t o n  S a fe  D e p .  & T r .  C o . ,  B o s t o n , T r u s te e
2 d  M ,  p  Sc in t  g u a r ______n t f )  1890 6 M -N  1 5 0 ,0 0 0  M a y  1 1919

(M e t r o p o l i ta n  T r u s t  C o . .  N .  Y . ,  T r u s te e . 
T h e  A lb a n y  R y .  g e n era l m o r tg a g e  o f  1897 w as fo r  $ 7 5 0 ,0 0 0 . o f  w h ich  

$ 2 5 4 ,0 0 0  w a s re s e r v e d , b u t  c o n s o lid a t io n  m a d e  r e s e rv a t io n  in o p e r a t iv e . 
S E C U R I T I E S  O F  T R O Y  C I T Y  R A I L W A Y .

Date. Interest. Outstanding. Maturity. 
T r o y  C i t y  1st c o n  M .  g o ld , !  1892 5 g  A -O  $ 2 ,0 0 0 ,0 0 0  O c t  1 1942

$ 2 ,0 0 0 ,0 0 0 _____________ c * & r (  In t . p a id  b y  T r u s te e ,  C e n tra l  T r u s t  C o . ,N .Y .
T h e  T r o y  C i t y  lea sed  ro a d s  in c lu d e  T r o y  & C o h o e s ,  s t o c k  $ 5 0 ,0 0 0 , d lv s .  

u n d e r  lea se , 7 % ;  L a n s in g b u rg  Sc C o h o e s ,  s t o c k ,  $ 1 5 ,0 0 0 : d iv s .  u n d e r  le a se , 
7 % .  T h o  W a te r fo r d  & C o h o e s  R R .  $ 2 5 ,0 0 0  s t o c k  re ce iv e s  7 %  y e a r ly  
u n d e r  lease .

D I V I D E N D S .— F irs t  q u a r . d i v . ,  1 A % ,  w as p a id  M a y  1 190 0 : sa m e  ra te  
c o n t in u e d  u p  to  a n d  In cl. J u ly  190 5 . F o r  y e a r  1906 5 A %  w a s p a id . O n 
D e c .  31 1906 s t o c k  w a s in cre a se d  fro m  $ 5 ,0 0 0 ,0 0 0  to  $ 1 2 ,5 0 0 ,0 0 0  a n d  d lv s . 
m a d e  s e m i-a n n u a l (J -J )  a n d  2 A %  p a id  J u ly  1 1 9 0 7 , 2 H %  J a n . 1 1908 
a n d  2 %  ea ch  s ix  m o n th s  s in ce  to  a n d  In cl. J a n . 191 4 .

R O A D .— O p e ra te s  1 0 6 .7 6  m iles  o f  t r a c k , o f  w h ich  8 8 .3 1  m iles  o w n o d , 
c o n n e c t in g  A lb a n y , T r o y ,  C o h o e s ,  R e n sse la e r , W a t e r v lie t ,  L a n s in g b u r g , 
G re e n  Is la n d , W a t e r fo r d .  Sec. H a s  4 5 0  ca r s , in c lu d in g  15 s n o w -p lo w s , 9 
sw e e p e rs  a n d  13 s e r v ic e  ca rs . S ta n d a rd  g a u g e .

A N N U A L  R E P O R T — Y e a rs  e n d in g  D e c .  31 :
1913. 1912 . I 1913 . 191 2 .

G ro ss  e a r n s . . $ 2 ,5 4 6 ,6 2 3  $ 2 ,3 8 9 ,7 5 1  T o t a l  n e t  $ 1 ,1 8 2 ,9 8 2  $ 1 ,1 0 9 ,3 4 1
O p o r . e x p _____ 1 ,6 0 4 ,0 6 1  1 ,5 2 4 ,4 8 8 1 d i g s .  & ta x e s  6 8 0 .0 4 8  6 0 8 ,0 2 6
N e t ......................  9 4 2 ,5 6 2  8 6 5 ,2 6 3 1 D iv .  ( 4 % ) . . .  5 0 0 ,0 0 0  5 0 0 .0 0 0
O th e r  in c o m o .  2-10,420 2 4 4 ,0 7 8 1 S u r p . f o r  y e a r .  5 0 2 .9 3 4  5 0 1 ,3 1 5

O F F I C E R S .— P r o s .,  L .  F .  L o r e o , N .Y . ;  V . - P . .C .  S . S im s . A lb a n y ;  V . - P . ,
W . H .  W ill ia m s ; A s s t ,  t o  Pres.-, W .  B .  S ch o fie ld ; A s s t ,  t o  V . -P r e s . ,  G .  I I .  
P a rk e r ,  N .  Y . ;  S e c . & A u d . ,  W .  I I .  E ld e r ; T r e a s . ,  I I .  F .  A t h e r t o n , A lb a n y ; 
C o m p . ,W .H .  D a v ie s ,  N .Y . ;  G e n . A u d . ,  A lle n  M c C a r t y ;  A c t in g  G e n . M g r . ,  
J a m o s  F .  H a m ilt o n , A lb a n y .  P r in c ip a l o f f i c e ,  A lb a n y .— V . 8 3 ,  p .  1381 ; 
V .  8 4 .  p .  9 3 2 , 1368 , 1429 ; V .  9 2 , p .  1312.

(1 ) H u d s o n  V a l l e y  R a i l w a y .— A  tr o lle y  r o a d .
G R G A N I Z A T I O N .— I n c o r p .  A u g .  14 1901 as a  c o n s o lid a t io n  o f  t h o  G len a  

F a lls  S a n d y  H il l  & F o r t  E d w a rd  S tre e t  I t y . ,  W a rre n  C o u n t y  E le c t r ic  R y . ,  
S tillw a te r  Sc M o c h a n lc v ll lo  S tre e t  R y . ,  G re e n w ich  Sc S c h u y le r v lllo  S tre e t  
R y . ,  S a ra to g a  T r a c t io n  C o .  a n d  S a ra to g a  N o r th e r n  R y . ,  th e  c a p ita l  s t o c k  
o f  th o se  r o a d s  b e in g  e x ch a n g e d  fo r  s t o c k  In th e  n e w  c o m p a n y .  V .  7 3 ,  P .3 9 U
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C a rr ie -  frei ;■ ii an il e x p ress  as w ell as p a sse n g e rs . 8 0 %  p r iv a t e  r ig h t  o f  w a y . 
r ranch is a re  all p e rp e tu a l. O w n s  a ll th e  s t o c k ($ 2 0 0 ,0 0 0 )  an ti a ll th e  b o n d s  
(5 2 0 0 .0 0 0 ; o f  th e  N o r t h  K iv o r  U y .,  a  r o a d  o p e r a te d  In S a r a to g a  b y  th is  c o .

In  190(3 p a rt  o f  th e  c o n s o l .  5s w e re  c o n v e r t e d  in t o  d e b e n tu re s  in  a c c o r 
d a n c e  w ith  a  p la n  fo r  th e  r e -a d ju s tm e n t  o f  th e  c o m p a n y ’s  f in a n c e s . V . 8 2 , 
p . 1 01 0 . In  M a r c h  1906 a u th o r iz e d  $ 2 ,5 0 0 ,0 0 0  p r e fe r r e d  s t o c k  t o  p r o v id e  
fo r  th e  c o n v e r t ib le  fe a tu re  o f  th e  d e b e n tu re  " B s . ”  V .  8 2 ,  p .  7 5 1 .

Interest. Outstanding. 
$ 3 ,0 0 0 ,0 0 0  

S ee  te x t

Maturity.

2 ,2 2 2 ,0 0 0  J u ly  1 1951

S T O C K  A N D  B O N D S —  Date.
C o m m o n ,  $ 3 ,0 0 0 ,0 0 0 . p a r  $ 1 0 0 _____ ________
P re fe rre d  ($ 2 ,5 0 0 ,0 0 0  ( s e e f .................................

t e x t ) ,  5 %  n o n  -c u m u la t iv e .  /
F irs t c o n s o lid a te d  m o r tg a g e r  1901 5 g  J -J  .

$ 4 ,0 0 0 ,0 0 0  (d e n o m in a t io n /I n t e r e s t  a t  M a n u fa c t u r e r s ’ N a t .  B k . ,  T r o y .
$ 1 .0 0 0  g o l d ) ____________c * t f  (M a y  b e  ca lle d  a t  110 &  ln t .  o n  a n y  in t .  d a te .

D e b  “ A ”  in c o m e .  $ 7 0 0 ,0 0 0 - .  1906 5 g  4 7 4 ,0 0 0  J a n  1 1951
D e b  “ B ”  I n c o m e , $ 2 ,5 0 0 ,0 0 0 . 1906 2 g  2 ,5 0 0 ,0 0 0  Ja n  1 1951

Underlying Liens—
O  F  S II & F E  1st M  (n o  o p t ) l  1891 6 J -J  1 0 0 ,0 0 0  S ee  te x t

($ 5 0 0  a n d  $ 1 ,0 0 0 )  g o l d ___ c /C e n t r a l  T r u s t  C o . ,  N o w  Y o r k ,  T ru s te e .
d o  2 d  M  ($ 5 0 0 ) g o l d l c l  1893 6 J -J  5 0 ,0 0 0  p a s t  d u e .

l i n t ,  a t  M e r c h a n t s ' N a t .  B a n k , G le n s  F a lls , 
d o  3 d  M  ($ 1 5 0 ,0 0 0 ) n t f /  1901 6  A -O  8 2 ,0 0 0  A p r il  1 1921

(M a y  b e  ca llo d  a t  100 .
S t ill  & M e c h  f ir s t  m o r t g a g e . .  I 1893 6 A -O  4 7 ,5 0 0  p a s t  d u e .

(B a n k e rs  T r u s t  C o . ,  N e w  Y o r k , T r u s t e e ,  
d o  d o  c o n s o l  m t g e ._ (  1898 6 A -O  2 0 2 ,5 0 0  p a s t  d u e .
$ 2 5 0 ,0 0 0 --------------------------------- /G le n s  F a lls  T r u s t  C o . ,  G le n s  F a lls , T r u s te e .
Bonds.— O f th e  $ 4 ,0 0 0 ,0 0 0  M .  o f  1901 , $ 1 8 2 ,0 0 0  is se t  a s id o  fo r  p r io r  liens 

a n d  $ 1 ,2 9 0 ,0 0 0  h a v e  b e e n  d e p o s ite d  as c o l l ,  fo r  te m p o r a r y  lo a n s . T h e  d o b .  
‘ ‘ B ’ ’ b o n d s  are  c o n v .  in to  p re f . s t o c k  t o  M a r .  1 1 91 7 , in c h  I n t .  o n  th o  d e b .  
“ A ”  a n d  “ B ”  b o n d s  is  n e ith e r  c u m . n o r  o b l ig a t o r y .  N o  in t . has  b e e n  p a id  
o n  e ith e r  c la ss . T h e  G .  F .  S . I I .  & F . E .  1st M .  fo il  d u o  J u ly  1 1 91 1 , b u t  
w a s e x te n d e d  a n d  is  n o w  p a st  d u o .  B o t h  issu es o f  S tillw a te r  & M e c h a n ic -  
v i l lo  b o n d s  fe ll  d u o  A p r i l  1 1913.

R E P O R T .— F o r  fis ca l yea r  e n d in g  D e c .  31 1913, g ro ss , $ 7 0 6 ,8 7 3 ; n e t , 
$ 2 4 8 ,5 0 8

ROAD.— M a in  lin o  e x te n d s  f r o m  T r o y  n o r th w a rd  a lo n g  th e  H u d so n  
th r o u g h  th o  v illa g e s  a n d  to w n s  o f  W a t e r fo r d ,  M e c h a n lc v il lo ,  S tillw a te r , 
S ch u y le r v llle , T h o m s o n ,  F o r t  E d w a r d , S a n d y  I l i l l ,  G le n s  F a lls  a n d  C a ld 
w e ll t o  W a rre n s b u rg . T h e  S a ra to g a  D iv is io n ,  w h ich  b ra n ch e s  o f f  th e  
m a in  lin e  a t  M e c h a n lc v il lo ,  p r o v id e s  a  lin o  f r o m  T r o y  t o  R o u n d  h a k e , 

J °  — •*■- ~ "  ' ~ ' ' G len s
190 3 .

______  _________ K a y d e r o s s  P a rk  o n
S a ra to g a  L a k o  a n d  a n o th e r  f r o m  T h o m s o n  to  G re e n w ic h . T o t a l  f ir s t  t r a c k , 
1 1 9 .3 3  m ile s ; s e c o n d  t r a c k , 1 1 .3 4  m .;  s id in g s , 8 .6 1  m .;  m a k in g  a  to ta l  o r  
1 3 9 .2 8  m ile s  o f  t r a c k . R a ils , T ,  g ird e r  a n d  g r o o v e d ,  4 8  t o  141 lb s . S ta n d 
a rd  g a u g e . O p e ra te s  7 4  p a sse n g e r  c a r s ,  8  fr e ig h t  c a r s ,  9  s e r v ic e  c a r s ,  7 
s n o w  p lo w s , 2 e le c t r ic  l o c o m o t iv e s  a n d  7  e x p re ss  ca r s . C o m p a n y  o w n s  
K a y d e r o s s  P a rk , a t  S a r a to g a  L a k e ; O n d a w a  P a r k , b e tw e e n  G re e n w ich  
a n d  T h o m s o n .— V . 8 9 , p .  2 8 6 .

ALBIA, IOWA.
S O U T H E R N  I O W A  R A I L W A Y  &  L I G H T  C O .
O R G A N I Z A T I O N .— I n c o r p .  in  D e la w a r e  in  M a r c h  1914 as a  co n s o li 

d a t io n  o f  th o  A lb la  In te ru rb a n  R y .  a n d  th e  A lb ia  G a s  C o .  D o e s  th e  l ig h t , 
h e a t ,  p o w e r , r a ilw a y , g a s  a n d  ice  b u sin ess  o f  A lb ia  a n d  c o m m u n it y .  
Franchises e x p ire : E le c t r ic ,  1931 ; ra ilw a y , 1932; g a s , 1939 .

S T O C K  A N D  B O N D S —  Dale.
C o m  s t o c k ,  $ 4 0 0 ,0 0 0  ($ 1 0 0 ) --------------
P r e f ,  $ 1 0 0 ,0 0 0  ($ 1 0 0 ) 7 %  c u m _____
1st &  r e f  M ,  $ 7 5 0 ,0 0 0 , g  ( $ 1 , 4  1914 _

5 | In t . a t  I o w a  T r u s t  C o . ,  A lb ia ,  T r u s te e .

. . . _  .
Interest. Outstanding. Maturity.
---------- $20,000 ..............
---------- 100,000 ........ .

.................................. .... . _  6 g  M - N  S ee  te x t  1929
0 0 0 & S 5 00) r e d  a f t  1 9 a t  lO o l I n t .  a t  I o w a  T r u s t  C o . ,  A lb ia ,  T ru s te e  

A lb ia  In t  R y  1st M , . $30 0 ,00 01  1910 6  g  J -D  2 3 5 ,9 0 0  S eo  te x t
g  ($ 1 0 0 , $ 5 0 0  & $ 1 ,0 0 0 )  —  /I n te r e s t  in  N o w  Y o r k  o r  A lb ia .  '
S T O C K .— P r e fe r re d  s to c k  is s u b je c t  t o  r e d e m p t io n  a t  a n y  t im e .
Bonds.— O f  t h o  1st & r e f. b o n d s ,  $ 3 2 1 ,0 0 0  to  b e  p la c e d  w ith  tr u s te e  fo r  

r e t ir e m e n t  o f  A lb ia  In te ru rb a n  R y .  a n d  A lb ia  G a s  C o .  a s  th e y  b e c o m o  d u o . 
A lb ia  I n t .  R y .  b o n d s  a re  r e d .  a f t e r  J u n o  1 1913 a t  101 a n d  in t .  T h e y  
m a tu r e  s e r ia lly  f r o m  J u n e  1 1913 t o  1 93 0 , in c lu s iv e . 1

E A R N I N G S .-— -O f c o m b in e d  p ro p e r t ie s  (except gas) f o r  c a l .  y e a r  1 9 1 3 , 
g r o s s ,  $ 7 2 ,7 7 6 ; n e t ,  $ 3 0 ,0 0 5 ; b o n d  in te re s t , $ 1 5 ,2 0 0 ; s u rp lu s , $ 1 4 ,8 0 5 . 

O F F I C E R S .— P r e s . ,  C .  B .  J u d d ; S e c . & G e n .  M g r . ,  E .  C .  M a n n in g !

ALLENTOWN, PA,LEHIGH VALLEY TRANSIT CO— A  tr o lle y  r o a d . (.See map on p . 7.) 
O R G A N I Z A T I O N .— In c o r p .  in  P a . o n  N o v .  3 1905 a n d  is a reo rg a n iza  

t io n  u n d e r  fo re c lo s u re  o f  th o  L e h ig h  V a lle y  Traction C o . ,  th o  P h ila d e l
p h ia  & L e h ig h  V a lle y  T r a c t io n  C o . ,  th o  A lle n to w n  & S la tin g to n  a n d  th e  
C o p la y  E g y p t  & Ir o n to n  S treet R y . ,  as p e r  p la n  In V . 7 9 , p .  7 3 3 , 146 2 . 
In  O c t .  1911 p u rch a se d  th o  M o n t g o m e r y  T r a c .  C o .  ( V .  9 3 , p .  9 4 0 ) ,  a ll o f  
w h o s e  b o n d s  a n d  s t o c k  a re  d e p o s ite d  u n d e r  th o  L e h ig h  V a lle y  T ra n s it  r e f .  & 
Im p . m tg o .  o f  1910 ; r e co n s tru ct io n  o f  M o n t .  T r a c .  c o m p le te d  D e c .  12 1912 
f r o m  4  XA  t o  2 'A h o u r s .  A  1 4 -m ile  c u t - o f f  o n  th is  d iv is io n  w a s c o m p le t e d  in  
1 9 1 4 , fu r th e r  c u t t in g  d o w n  th e  r u n n in g  t im e  b e tw e e n  th o se  p o in ts  to  2 h o u rs .

In  A p r i l  1913 p u rch a se d  c o n tr o ll in g  in te re s t  in  s t o c k  o f  E a s to n  C o n s o li  
d a t e d  E le c t r ic  C o .  (V . 9 6 , p . 1 0 2 2 ). O n  J u n o  20  1913 s h a re h o ld e rs  a u th o r 
iz e d  a n  issu e  o f  co lla te ra l n o te s  to  p a y  f o r  th o  p u r c h a s e . V . 9 6 , p .  1489 
1 7 7 2 . A ls o  h a s  h a l f  in te re st  in  N o rr is to w n  T r a n s it  C o .  Franchises p e r p e t ’ 

U n d e r  a g re e m e n t m a d e  in  J u ly  1907 th o  L e h ig h  V a lle y  T r a n s it  h as Its 
P h ila d e lp h ia  te rm in a l in  th o  P h ila d e lp h ia  R a p id  T r a n s it  s ta t io n  a t  C h e s tn u t  
H il l .  V .  8 5 ,  p .  9 9 . L a to  in  191 2  m a d e  a  c o n t r a c t  fo r  o x p ress  s e r v ic o  w ith  
A d a m s  E x p r e ss  C o .

I n  M a r . 1913 th o  A l le n to w n  E le c .  L t .  & P . C o .  a n d  th o  W h ite h a ll  E m a u s  
S la t in g to n , H a n o v e r ,  W a s h in g to n , S la te d a le , N o .  W h ite h a ll,  S o . W h ite 
h a ll ,  S a lis b u r y , N o r t h a m p to n  H e ig h ts  a n d  S a u co n  co m p a n ie s ,  a ll p re v io u s ly  
o w n e d  b y  T r a n s it  C o . ,  w ere  m e rg e d  in t o  a  n ew  c o m p a n y ,  th o  L e h ig h  V a lle y  
L t .  & P .  C o . ,  w ith  an  a u th . c a p ita l  o f  $ 8 5 0 ,0 0 0 , o f  w h ich  $ 4 9 1 ,1 0 0  o u t 
s ta n d in g ; p a r  o f  sh a re s , $ 1 0 0 . - ■■ ■•

O n  D e c .  22  1913 th e  L e h ig h  V a lle y  L t  .& P o w e r  C o .  p u rch a se d  a ll th e  o u t 
s ta n d in g  s t o c k  .and b o n d s  o f  th e  L e h ig h  C o u n t y  E le c .  C o . ,  N o r t h a m p to n  
C o u n t y  E le c .  C o .  a n d  th e  C e m e n to n  E le c .  L t .  & P o w e r  C o . ,  w h ich  c o m p a n 
ies o p e r a te  in  th e  b o r o u g h s  o f  C a ta s a u q u a  a n d  N o r t h  C a ta s a u q u a , C o p la y ,  
N o r t h a m p to n  a n d  th e  v illa g e  o f  C e m e n t o n . T h e  L e h ig h  V a lle y  L t .  & 
P o w e r  C o .  issu ed  $ 2 1 7 ,0 0 0  o f  its  b o n d s  fo r  th is  p u rp o s e .

I n  A u g .  1913 th o  c o m p a n y  c lo se d  a  c o n t r a c t  t o  s u p p ly  e le c t r ic ity  t o  th e  
P h ila d e lp h ia  S u b u rb a n  G a s  & E le c .  C o . ,  a  su b s id ia ry  o f  th o  A m e r . G a s  C o  
V .  9 7 , p .  52 1 .

O w n s  th e  fo llo w in g  s to ck s :
„  Cap. Stock.
Name of Company—  • Owned. Tot. issue.

L e h ig h  V a lle y  L ig h t  &  P o w e r  C o .  ( c o m m o n ) -------------------- $ 4 9 1 ,1 0 0  $491  100
A lle n to w n  B r id g e  C o ------------------ -----------------------------------------------  2 9 2 ,0 0 0  2 9 2 ,0 0 0
Q u a k e r to w n  T r a c t io n  C o ................. - .................................................  2 7 5 ,0 0 0  3 0 0 ,0 0 0
R it te r sv il le  H o te l  C o ................................................ ...............................  1 0 0 .0 0 0  10 0 ,0 0 0
E a s to n  C o n s o lid a te d  E le c tr ic  C o ----------------------------------------1 ,3 8 0 ,0 0 0  1 ,5 0 0  00 0
N o r r is t o w n  T r a n s it  C o -------------------------------------------------------------  1 2 ,0 0 0  24  00 0

L e a se s  B e th le h e m  & N a z a re th  P a ssen g er  R y .  fo r  999  y ea rs  a t  5 %  o n  s to c k  
a n d  b o n d s .

L ea ses  Q u a k e r to w n  T r a c .  f o r  $ 1 5 ,0 0 0  p or  a n n u m . In  1911 o f fe r  o f  
L e h ig h  V a lle y  T r a n s .  C o .  t o  a c q u ir e  Q u a k e r to w n  T r a c .  b o n d s  w a s a c c e n te d  
b y  a ll b u t  $ 4 0 ,3 0 0  o f  th o  b o n d s . V . 9 1 , p .  7 1 6 , 1096 ; V . 9 2 , p .  3 2 3 , 5 2 8 , 
6 6 0 , 8 8 2 .

Proposed Purchase o f Power Co.— l o r  jo in t  o f fe r  o f  th o  L e h ig h  V a lle y  
T r a n s it  C o .  a n d  th e  U n ite d  G a s  I m p r o v e m e n t  C o .  t o  p u rch a se  c o n tr o l  o f  
th o  L e h ig h  &  N o r t h a m p to n  L t . ,  f i t .  & P o w e r  C o . ,  se o  V . 9 7 , p. 1426 1429

Interest. M a t u r i t y .

M -N

O u t s t a n d i n g .
$ 2 ,9 9 7 ,3 5 0  ___________

4 .9 7 9 ,6 8 7  M a y ’ 1 4 ,1 %

S T O C K  A N D  B O N D S —  Date.
C o m m o n , $ 3 ,0 0 0 ,0 0 0 , p a r  $ 5 0 - _____
P r e f ,  $ 5 ,0 0 0 ,0 0 0 , p a r  $ 5 0 - - - ( -------

5 % , cu m  a fte r  N o v  3 1 9 1 0 - /
F irs t  m o r tg a g o , $ 5 ,0 0 0 ,0 0 0 (  1905 4 -5  g  M -S  4 ,9 5 7 ,0 0 0  D e c  1 I 9 ’t5

g o ld  ( $ 1 ,0 0 0 ) ...................... c t f /G u a r a n t y  T r u s t  C o . ,  N o w  Y o rk  T ru s te e
C o n s o l ,  m tg o .  $ 7 ,5 0 0 ,0 0 0 .1  1905 4 -5  g  J -D  $ 3 5 4 ,0 0 0  D e c  1 1935

g o ld  ($ 1 ,0 0 0 ) .........................t f  (L e h ig h  V a lle y  T r .  & S . D .  C o .  A lle n to w n  T r
R e f  & Im p  m tg o  $ 1 5 ,0 0 0 .0 0 0 1  1910 5 g  J -D  5 ,1 1 5 ,0 0 0  J u n o  1 1960

g o ld  ($ 5 0 0  a n d  $ 1 ,0 0 0 )  c * t f jL e h i g h  V a lle y  T r u s t  C o . ,  A lle n to w n . T ru s te e
B e t h .  & N a z a r  S t  B y  S t o c k ----- ----------  --------------  15 0 .0 0 0  5 %  gu a r

B o n d s — .................  t f ----------  5 M -N  1 5 0 ,0 0 0  M a y  1 1929
A lle n t o w n  B r id g e  1st M .\  1912 5 J -J  2 1 8 ,0 0 0  J u ly  1 1942

($ 5 0 0  a n d  $ 1 ,0 0 0 ) ------- c * t f /G u a r .  p .  &  i. b y  L e h ig h  V a lle y  T r a n s it  C o
L e h ig h  V a l L  & P  m o r tg a g o r  1913 5 g  A -O  5 0 4 ,3 0 0  A p r il  1 1943

$ 2 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 , $ 5 0 0 & {  L e h ig h  V a llo y  T r u s t  C o . ,  A l le n to w n , T r u s  
$ 1 0 0 ),  g o l d .........................c * t f ( I n t .  a t  c o . ’s o f f i c e  or  B r o w n B r o s .& C o ..P h ila .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o l l  t ru st  b o n d s ,  $ 9 2 5 ,00 01  1913 6 g  J -J  $ 8 5 1 ,0 0 0  J u ly  1 19 2 3

($ 1 ,0 0 0 , $ 5 0 0 , $ 1 0 0 ),  g  c * t f| I n t .  a t  G ir a r d  T r u s t  C o . ,  P h ila . ,  T r u s t e e .
E q u ip  t ru s ts  “ S er A ” ------------t f  _____  5 %  8 0 ,7 5 0  ......... ................

Bonds.— Ot th e  $ 5 ,0 0 0 ,0 0 0  f ir s t  m t g e . ,  $ 2 ,7 7 0 ,0 0 0  b o a r  4 %  in te re st  a n d  
a re  a ll o u t  a n d  $ 2 ,2 3 0 ,0 0 0  aro  5s . $ 4 3 ,0 0 0  o f  th e se  b o n d s  a re  re se rv e d  t o
ta k e  u p  th e  $ 4 0 ,3 0 0  Q u a k e r to w n  T r a c .  b o n d s  still o u t .  S ee  V .  8 2 . p .  6 2 8 . 
In te re s t  a t  B ro w n  B r o s . &  C o . ,  P h ila d e lp h ia . T h e  f ir s t  m t g o .  b o n d s  are 
re d e e m a b le  o n  a n y  in te re s t  d a t e ,  th e  4s a t  105 a n d  th o  5s a t  110 . O f  th e  
c o n s o ls . $ 2 ,5 0 0 ,0 0 0  4 s  w ere  o u ts ta n d in g  b u t  $ 2 ,1 4 6 ,0 0 0  h a v e  b e e n  e x ch a n g e d  
fo r  r e f .  &  im p r o v .  b o n d s .  I n t .  o n  th o  c o n s o l ,  b o n d s  is p a y a b le  a t  th e  c o m 
p a n y  s o f f i c e  o r  a t  o f f i c e  o f  B ro w n  B r o s . & C o . ,  P h ila d e lp h ia . T h e s e  b o n d s  
a re  n o t  s u b je c t  t o  c a ll.  O f  th o  $ 1 5 ,0 0 0 ,0 0 0  r e f .  & im p r o v .  b o n d s  $ 5 ,0 0 0 ,0 0 0  
a ro  re se rv e d  t o  r e t ire  1st M .  b o n d s ; $ 5 6 9 ,0 0 0  fo r  c o n s o l ,  m tg e .  b o n d s  
($ 3 5 4 ,0 0 0  t o  ta k e  u p  b o n d s  sh o w n  in  ta b le  a n d  re s t  fo r  b o n d s  p re v io u s ly  
ta k e n  u p ) ;  $ 4 ,3 1 6 ,0 0 0  fo r  im p r o v e m e n ts .  B o n d s  a re  re d . a t  105 a n d  in t .  
o n  o r  b e fo r e  J u n e  1 1 9 2 0 , a n d  110 a n d  ln t .  th e r e a f te r .  V .  9 2 , p .  187; V .  9 4 , 
p .  6 9 8 , 9 8 2 ; V .  9 5 ,  p .  7 5 0 . I n t .  is p a y a b le  in  A lle n to w n  o r  a t  o f f i c e  o f  
B r o w n  B r o s .  &  C o . ,  P h ila .  I h e  c o lla te r a l  t r u s t  n o te s  o f  1923  a re  r e d .  a t  
p a r  a n d  in te re s t  o n  a n y  in te re s t  d a y .

L e h ig h  V a lle y  L t .  & P .  b o n d s  a re  s u b je c t  t o  ca ll o n  a n y  in t . d a te  a t  105  
a n d  in te re s t . V . 9 7 , p . 3 6 5 .

Dividends.— In itia l d iv .  o n  p r e f . ,  1 % ,  p a id  N o v .  10 1 91 1 . 
a n d  1 9 1 3 , 2 % ;  in  1 9 1 4 , M a y ,  1 % .

R E P O R T .— F o r  fis ca l y e a r  o n d in g  N o v .  3 0  1913 .
Gross Operating Net Int. Chgs.,

Fiscal Year—  Earnings. Expenses. Earnings. Taxes, Ac.
1 9 1 2 - 1 3 . - . ..............$ 1 ,7 6 4 ,9 9 7  $ 7 4 0 ,2 8 0  $ 1 ,0 2 4 ,7 1 7  $ 5 7 8 ,1 4 4
1 9 1 1 - 1 2 - - . ..............  1 ,5 2 6 ,7 7 7  6 5 0 ,0 7 9  8 7 6 ,6 9 8  5 0 2 ,2 5 5  _________

* F ro m  th o  $ 3 7 4 ,4 4 2  s u r p lu s in  191 1 -1 2  th e re  s h o u ld  b o  d e d u c t e d  d iv i 
d e n d s  o f  $ 9 9 ,5 6 6  ( 2 % )  o n  th o  p r e fe rr e d  s t o c k ,  le a v in g  $ 2 7 4 ,8 7 6 .

R O A D .— O w n s o r  c o n t r o ls  155 m ile s  o f  t r a c k , c o n n e c t in g  A l le n t o w n , 
B e th le h e m , S o u th  B e th le h e m , I le l le r to w n , N a z a r e th , S ie g fr ie d , C o p la y ,  
C a ta s a u q u a , E g y p t ,  E m a u s , M a c u n g io ,  S la t in g to n , Q u a k e r to w n , P e rk a s lo , 
L a n s d a le , N o rr is to w n  A m b le r ,  a n d  P h ila d e lp h ia . 8 0 - lb .  ra ils . O w n s  a 
la rg e  a m u s e m e n t  p a rk  a b o u t  m id w a y  b e tw e e n  A l le n t o w n  a n d  B e th le h e m . 
H as 41 o p e n ,  108 c lo s e d  a n d  43  m is ce lla n e o u s  ca rs . A  2 ,6 5 0 - fo o t  b r id g e  
b e tw e e n  A lle n to w n  a n d  S o u th  A lle n to w n  w a s b u ilt  b y  th o  c o n t r o lle d  A llo n -  
t o w n  B r id g e  C o .  (a u t h . s t o c k  $ 3 0 0 ,0 0 0 ) a n d  w as f o r m a lly  o p e n e d  N o v .  14 
1 91 3 . S ee  V . 9 7 , p . 1 42 6 , 1428 ; V . 9 8 , p .  154 .

O F F I C E R S .— C lim n . o f  B d . ,  C o l .  I I . C .  T r e x le r ; P r o s . ,  H a r r is o n  R .  
F e h r ; \ . - P . ,  E .  M .  Y o u n g ;  S e c . a n d  q ’ r e a s .,  C h a s . N .  W a g n e r ;  A u d . ,  O . M .

In  1 9 1 2 .

Balance,
Surplus.

$ 4 4 6 ,5 7 3
3 7 4 ,4 4 2

p .  5 2 3 .
(1 ) E a s t o n  C o n s o l i d a t e d  E l e c t r i c .— ■
In  A p r il  1913 th e  L e h ig h  V a lle y  T r a n s it  C o .  a c q u ir e d  a  c o n t r o ll in g  in te r 

e s t  in  th e  s t o c k .  V . 9 6 , p .  1021 .
O n  M a y  1 1901 le a se  t o  L e h ig h  V a llo y  T r a c t io n  w as c a n c e le d  b y  re n ta ls  

b e in g  in  d e fa u lt .  S eo  V . 7 8 , p .  1 44 6 , 1781 . In  J u n e  1904 a  fu r th e r  in s ta ll
m e n t  o f  $ 5  p e r  sh a ro  w a s ca lle d  o n  s t o c k .  V . 7 8 , p . 2 0 1 1 ,2 4 4 2 .  D iv id e n d  
p a y m e n ts  h a v e  b e e n  m a d e : J u ly  1 9 0 0 , 3 .t < %  on  $ 1 0  p a id  in ; S e p t .  1901 a n d  
M a r c h  a n d  S e p t . 1 9 0 2 , 3 %  o n  $ l o  p a id  in ; M a r c h  1903 (p a id  In J u ly )  a n d  
S e p t .  1 90 3 , 4 %  o n  $1 5  p a id  in .

In  D e c .  1905 d e c la r e d  a  d iv id e n d  o f  $2  5 0  a n d  a t  sa m e  t im e  ca lle d  an  
a ssessm en t o f  $ 5  p o r  s h a ro  o n  th e  s t o c k ;  th e  d iv id e n d  w as c r e d ite d  o n  th e  
a sse ssm e n t, m a k in g  th o  s t o c k  5 0 %  p a id  in . V . 8 1 , p .  1791 . C a s h  d iv i 
d e n d s  re su m e d  in  O c t .  1906 b y  th e  p a y m o n t  o f  2 /< i% . V . S 3 , p .  6 8 7 : 
2 H %  a g a in  p a id  A p r il  1 1907 a n d  2 A  %  O c t .  1 1907 ; th en  d iv id e n d s  w e re  
pa ssed  u n til  N o v .  1 91 1 , w h e n  2 %  w a s p a id . In  1 9 12  a n d  1913 , 4 % ;  
In  1 9 1 4 . M a y ,  2 % .

O R G A N I Z A T I O N .— C o n s o lid a t io n  b y  s to c k  o w n e rsh ip  o f  th e  E a s to n  
T r a n s it  C o . ,  th o  E d is o n  I llu m in a t in g  C o .  o f  E a s to n , th o  E a s to n  P a lm er  & 
B e th le h e m  S tre e t  R y .  C o . ,  th e  E a s to n  & B e th le h e m  T r a n s it  C o . ,  N o r t h a m p 
to n  C e n tra l S tre e t  R y .  C o .  a n d  th e  E a s to n  & S o u th  B e th le h o m  T r a n s it  C o .  
In c o r p o r a te d  in  N e w  J e rs e y  M a r c h  11 1 8 9 9 . O w n s  a ll tn o  s t o c k  o f  t h e  
P e n n . M o t o r  C o .

Consolidation of Subsidiaries.— O n J a n . 3 1908 th e  (o ld )  E a s to n  T r a n s it  
C o . ,  th o  E a s to n  &  B e th le h e m  T r a n s it  C o . ,  th e  E a s to n  P a lm e r  & B e th le h e m  
S tre e t  R y .  a n d  th e  N o r t h a m p to n  C e n tra l  S tre e t  R y .  w e re  m o rg e d  in to  th e  
(n o w ) E a s to n  T r a n s it  C o .  ( V .  8 5 , p .  146 1 ) a n d  in 1909 th e  E a s to n  & S o u th  
B e th le h e m  T r a n s .  C o .  w as a lso  m o r g e d  in to  th e  (n e w ) E a s to n  T r a n s it  C o .  
S t o c k ,  $ 2 ,1 5 0 ,0 0 0 ; a ll o w n e d  b y  E a s to n  C o n s o lid a te d  E le c .

S T O C K  A N D  B O N D S .— B o t h  th e  s t o c k  a n d  th o  co lla te r a l  tru st  5s w e re  
in  J a n . 1900  lis te d  o n  th o  P h ila d e lp h ia  S t o c k  E x ch a n g e .

Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 1 ,5 0 0 ,0 0 0  (p a r  $ 5 0 )__________  M - N  5 0 %  p d . in .  M a y  ’ 1 4 ,2 %
C o lla te ra l  tru s t  $ 1 ,3 0 0 ,0 0 0  g /  1899 5 g  M -N  $ 1 ,2 3 7 ,0 0 0  M a y  1 1949

($ 1 ,0 0 0  a n d  $ 5 0 0 )_____c * t f ( i n t e r e s t  a t  G ira rd  T r u s t  C o . .  P h ila . ,  tru s te e .
P e n n s y lv a n ia  M o t o r  C o  1 st( 1891 6  A -O  6 0 ,0 0 0  A p r  1 1941

m o r t .  ( c a n n o t  b e  c a lle d )  t f ( L a c k .  T r .  & S a fe  D o p . C o . ,  S c r a n to n , tru s te e  
E a s  P a l & B e th  E le c  1st g o l d /  1898  5 J -J  2 0 0 ,0 0 0  J a n  1 1919

$ 2 0 0 ,0 0 0 ,c a n n o t b e c a l l e d n t f ( ln t .  a t  U . S . M t g .  & T r .  C o . .  N  . Y ., t r u s te e . 
E a s & S o  B e t h  T r  1st M  $ 5 0 0 .- /  1906 5 g  J -J  4 4 7 ,0 0 0  J u ly  1 1 9 3 0

0 0 0  g u a r  g o ld  ($ 1 ,0 0 0 )  c » t f  (G ir a r d  T ru st C o . .  P h ila d e lp h ia , t ru s te e . 
Bonds.— T h o  c e ll ,  b o n d s  h a v o  n o  s . f .  a n d  a re  n o t  s u b je c t  to  c a ll.  O f  th e  

to ta l  o f  3 1 ,3 0 0 ,0 0 0 , $ 6 0 ,0 0 0  Is r e s e rv e d  to  ro tiro  th o  P e n n . M o t o r  b o n d s ,  
$ 2 ,0 0 0  in  tre a s . a n d  $ 1 ,0 0 0  r e s e rv e d  fo r  sm a ll a m t . o f  o u ts ta n d in g  s c r ip  o f  
E d . 111. C o .  Issue  is s e cu re d  b y  p le d g e  o f  $ 2 ,1 5 0 ,0 0 0  s t o c k  (e n t ire  issu e) o f  
(n e w ) E a s to n  T r a n s it  C o . .  1 2 ,3 1 7  sh a res  (e n tiro  issu e) o f  E d is o n  I liu m , 
s t o c k  a n d  2 .4 0 0  sh a res  ( th e  e n tire , issu e) o f  P e n n . M o t o r  s t o c k .  In t . o n  
E a s to n  & S o . B e t h .  T r a n s it  b o n d s  is p a y a b lo  a t  o f f i c e  o f  E d w . B .  S m ith  & 
C o . .  P h ila . ,  o r  a t  c o m p a n y ’s o f f i c e .  T h e y  a re  g u a r . p. & i. b y  e n d o rse m e n t  
b y  th e  E a s to n  C o n s o l .  E le c .  A  sinking fund, o f  $ 5 ,0 0 0  p . a .  c o m m e n c e d  
J u n e  1 190S; $ 2 9 ,0 0 0  h a v o  b e e n  re t ir e d . B o n d s  are  s u b je c t  to  ca ll a t  105 a n d  
In t. V . S 3 , p .  3 2 3 .

R E P O R T .— F o r  c a le n d a r  y ea rs :
Calendar GrossEarn. Net Inc. Net Inc. Total E. Bond Int. Dies. Balance.

Year—  E .Tran. E.Tr.Co. Ed.Ill.Co Con.El. Tax.,Ac. ( 4 % ) .  Surplus
1 9 1 3 _______ .$ 4 6 8 ,5 0 8  $ 1 2 6 ,4 3 7  $ 2 3 ,0 1 2  $ 1 4 9 ,4 5 0  * 7 1 ,0 7 6  $ 3 0 ,0 0 0  $ 4 8 ,3 7 3
1 9 1 2 ...............  4 2 7 ,5 3 6  9 4 ,3 3 6  2 4 ,7 8 3  11 9 ,1 1 9  7 5 ,7 3 9  3 0 ,0 0 0  1 3 ,3 8 0

K O A D .— E m b r a c e s  p r a c t ic a l ly  th e  e n t lro  s tre e t  ra ilw a y  s y s te m  o f  E a s to n  
a n d  W e s t  E a s to n , P a . ,  a n d  P h il ip s b u r g , N .  J . ,  w ith  lin os  fro m  East< n to  
B e th le h e m , S o u th  B e th le h e m  a n d  N a z a r e th ; to ta l t r a c k , 5 3 .7 0 7  m ilea . 
o p e ra te s  th r o u g h  ca rs  fr o m  E a s to n  t o  B e th le h e m  a n d  S o u th  B e th le h e m . 
104 cars

O F F I C E R S .— P r e s . ,  I I .  R .  F e h r . A l le n t o w n , P a .;  V l c e . - P . ,  s .  H . 
H a c k e t t ; S e c . & T r e a s . ,  F . A .  H a z z a r d ; A s s t .  S e c . &  A s s t .  T r e a s . ,  S . H . 
S a r g e n t .— V . 9 0 . p .  6 9 7 : V .  9 2 . p . 79 4 ; V 93  p . 9 4 0 . 1024 ; V . 9 4 , p .  6 3 0 ; 
V .  9 6 , p .  7 8 9 . 1021 ; V .  9 7 . p .  5 3 , 3 0 1 , 3 11 ; V .  9 8 , p . 8 3 8 .

A L L E N T O W N  &  R E A D I N G  T R A C T I O N  C O .— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p o r a t e d  A p r il 2 5  1898 a n d  leased  th o  A l le n 

to w n  &  R e a d in g  E le c t r ic  S tre o t  R y .  f o r  2 9 0  y ea rs  fr o m  J u n o  4 189 8 . O d 
F e b . 6  1902 lea sed  fo r  2 9 0  y e a rs  th e  K u tz to w n  & F le e tw o o d  S tre e t  R y .  
C o n tr o ls  th o  K u t z t o w n  L ig h t ,  H e a t  & l o w e r  C o .  C o n n e c ts  w ith  U n ite d  
T r a c t io n  C o .  tra ck s  fr o m  R e a d in g , th u s  fo rm in g  a th r o u g h  lin o  f r o m  A lle n 
to w n  to  R e a d in g . _  , r , . -  ,

S T O C K  A N D  B O N D S . Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 7 5 0 ,0 0 0  (p a r  $ 5 0 ) - - - -  - - - -  - - - - - - - - -  *H S 2 '0 0 0  ..........................
F ir s t  m o r tg a g e , $ 2 5 0 ,0 0 0 ,1  1900  5  B J -J  2 5 0 ,0 0 0  J u ly  1 193 0

g .  $ 1 0 0 ,$ 5 0 0  & $ l , 000- c p t f  In te re s t  a t  F id e lity  T r u s t  C o . ,  P h ila .,  t r u s te e
F irs t  M  K u tz to w n  & F le e t w 'd l  1902 5 g  J -J  2 0 0 ,0 0 0  J a n  1 1932

$ 2 0 0 ,0 0 0 , g u a r  p  & I— c p t /  _ T T ..
F ir s t  c o n s o l  m tg o ,  $ 750,0001 1902 5 g  J -J  3 0 0 ,0 0 0  J u ly  1 1932

g  ($ 5 0 0  & $ 1 ,0 0 0 )  c  & r - c p t j  I n t .  a t  I n t e g .  T it ..In s . & T r . C o . ,  P h ila . ,t r u s .  
Bonds.— O f  th e  $ 7 5 0 ,0 0 0  o r  n ow  c o n s o ls , $ 4 5 0 ,0 0 0  a re  re so rv o d  t o  r e t lr s  

p r io r  lie n s . T h e y  a ro  s u b je c t  t o  ca ll a t  p a r  artor  July 1 1 9 1 7 ; n o  s in k in g  
fu n d . T h e  fir s t  m o r tg a g o  b o n d s  a r e  re d e e m a b le  a t  p a r .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1 91 3 , g r o s s , $ 1 8 9 ,7 3 2 ; n e t ,  
$ 7 4 ,6 2 7 ; in t . ,  d i s c . ,  & c . .  ( in c lu d in g  $ 1 2 ,4 1 9  fo r  p a v in g  in  W a ln u t  S t . ,  
A l le n t o w n ) ,  $ 6 0 ,4 7 5 ; s u rp lu s , $ 8 ,1 5 2 .

R O A D .— O p e ra te s  3 9 .6 0  m ile s  m a in  lin e , 7 .5 0  m iles  s id in g s — t o t a l ,
4 7 .1 0  m ile s : 43  c a r s .  „

O F F I C E R S .— P r o s .,  I I .  E .  A h re n s , R e a d in g ; V . - P . ,  W .  D .  M o h n ;  S e c . ,
S . K .  H o f fm a n , H a m b u rg ; T r o a s . ,  G e o .  B .  S h a ffe r , R e a d in g ; S u p t . ,  W . J .  
B e a r , K u t z t o w n .— V 8 1 . p .  1 49 2 ; V .  8 2 ,  p .  210

ALLIANCE, OHIO.
STARK ELECTRIC RR.— An olectric railroad.
O R G A N I Z A T I O N .— In c o r p o r a te d  in  O h io  a n d  Is a  c o n s o l id a t io n  In D e c  

1902 o f  th e  A l l ia n c e  E le c t r ic  R y .  a n d  t h o  S ta rk  E le c t r ic  l l y .
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Dale.S T O C K  A N D  B O N D S

S t o c k ,  $ 1 ,5 0 0 ,0 0 0  ($ 1 0 0 ; ............
F ir « t  m t g o ,  $ 1 ,0 0 0 ,0 0 0 ,  g o l d /  1903

Interest. Outstanding. Maturity. 
Q -J  $ 1 ,2 5 0 ,0 0 0  A p r '1 4 ,% %

($ 1 .0 0 0 ) s in k in g  fu n d '. c a l L / c i t l z o n s ’ S a Y  & T r .  C o .^ o io v e la i id !1 tru s te e  
? £ " e .a *' ^95 / “ t,v c  —  - C t f l l n t .  a t  U n tte d  B a n k  & S a v . C o . ,  C le v e la n d . .  

r J Z  i1% , r o U ,e  r utirw l a n n u a lly  fr o m  J a n . 1 1911 t o  J a n . 1 1 91 5 ; 
^  i9i ^ t o  1 9 2 8 . $ 4 2 ,0 0 0  h a v e  b e e n  r e t ir e d .

d I v p  p a id  J u ly  1 90 8 : H % h a s  b e e n  p a id  q u a r .
i ln M  to ^ a n d ^ tn clu d in g ^ V p r  1 9 1 4 . I n  A p r i l  1910  a ls o  a  s t o c k  d iv id e n d  o f

. i N ° S • — f ’o r  ca te n d a r  y e a r  1 9 1 2 . g r o s s .  $ 2 7 2 ,4 9 1 ; n e t ,  $ 1 2 1 ,2 9 9 .
I n  1 9 1 1 , g ro s s , $ 2 6 0 ,5 8 2 ; n e t .  $ 1 4 0 ,0 1 7 .
,  , / /  O A D .—  O p e r a tas 3 4  m ile s  o f  t ra ck  fr o m  C a n t o n  t o  S a le m , in c lu d in g  

A ll a n c e  C i t y  lines,. S ta n d a rd  g a u g e . 67 a n d  7 0 - lb .  T  ra ils  a n d  7 0  a n d  
9 0 - lb .  g ird e r  r a i ls .  T o ta l  m ile a g e ,  I n c lu d in g  d o u b le  t r a c k , 3 6  m ile s . A n  
e x te n s io n  fr o m  A ll ia n c e  t o  M a r lb o r o u g h  a n d  N e w  B a lt im o r e  a n d  e v e n tu a l ly  
to  A k r o n  Is b e in g  c o n s t r u c te d ;  l in e  p a r t ly  g r a d e d .

O F F I C E R S .— P r e s . ,  C .  R .  M o r le y ,  C le v e la n d ; V . - P . ,  D a v id  M o r ls o n ,  
S e c . ,  E .  S . C o o k ;  T r e a s . ,  E .  S tra u ss ; A u d . ,  A .  J .  S a m p s o n : G e n . M g r . ,  
F .  L .  M o w r y .— V .  7 6 ,  p .  97 3 ; V .  8 6 ,  p .  1468 ; V .  9 0 . p .  4 4 8 , 7 0 0 . 1 17 1 .

A M S T E R D A M , N . Y ,
F O N D A  J O H N S T O W N  &  G L O V E R S V I L L E  R A I L R O A D  C O .—

S te a m  a n d  e le c t r ic  r o a d .  S e e  s t a t e m e n t  in  " R a i lw a y  &  In d u s tr ia l  S e c . ’

A N D E R S O N , IN D .
U N I O N  T R A C T I O N  C O . O F  I N D I A N A — A  tr o lle y  r o a d .

r? Cr0 r P,' o n  M a y  13 1912 as a  c o n s o l id a t io n  o f  th e  
old  U n io n  T r a c t io n  C o .  o f  I n d ia n a  (In co r p . M a y  28  190 3 ) a n d  th e  In d ia n a  
U n io n  T r a c .  C o .  (In co r p . J u n e  9 1 9 0 3 ), p o r  p la n  In V . 9 4 , p .  1119 1185- V 
9 5 , p .  819 ; a n d  as a  re su lt  o f  w h ich  c a p it a l  w a s  m a te r ia lly  r e d u c e d . T h e  In -

M  uncle
leased to th e  lndlana ' U nion ^T rac.’ a t a  Cental ( In T d d R lo n ^ o p o r a M n g  
« P v  on  bon d s, & c . l , equivalent to 5%  on M u n . l la r t f . Sc F t . W  R v . 
$500,000 cu m . prof, stock ; V . 83 , p . 96. T h e  old U nion T ra c  C o  o f  l ,i  i h , n  
was a consolidation  o f  the U nion T ra c . C o . o f  Indiana (Incorp- in June 1 8 9 0 1  
and the tadianapoU s N orthern  T ra c . C o . (lncorp in A p r ^ i g o ^  189 9)'
I n / o f  half^s^fin  nnm °of^?rn tT raiCti<V1*uS3umetl Paym ent o f  the prln . and ° /  V10 bon d s of the B road  R ipple T raction  C o . (soo 
u n t i^ M a y ^ g fs  S ’ and a so ^ a  ̂ *nt. o f  the rem aining $200,000 bds.

O c t e 25eS191p>lianaP<>MS N ew castI°  & Eastern T ra c . C o . for 999 years from
Outstanding. 

-  $ 5 ,0 0 0 ,0 0 0  
1,000,000 
3 ,0 0 0 ,0 0 0

Maturity.

S e o  to x t  
S e o  te x t

S T O C K  A N D  B O N D S .  Date. Interest.
C o m m o n ,  $ 5 ,0 0 0 .0 0 0 __________
1st p r e f , $ 1 ,0 0 0 ,0 0 0 , 5 %  c u m ________ I A -O
2 d  p r e f .  $ 3 ,0 0 0 ,0 0 0  (seo  t e x t ) _______. . .  J -J  10
I n 2 j ^ L l r a c t ,o n  lsfc M  $ 6 .-1  1903 5  g  A -O  1 .6 2 0 .0 0 0  J u ly  1~ 19 33
tt 9 0 0 ,2 P °  ($ 1 ,0 0 0 )  g o l d . ,  t f / i n t e r e s t  a t  G ira rd  T r u s t  C o . ,  P h ila  7 tru s te e  
U n io n  T r  C o  o f  In d  1st g e n M l  1899 5  g  J -J  4 ,5 7 3  00 0  J u iv  1H M O

$ 5  0 0 0 ,0 0 0 g ($ 1 .0 0 0 ) c & m f /E q u i t a b l e  T r .  C o . ,  N e w  Y o r k ,  tru s te e  919
C o lla te ra l  n o t e s _______________ . .  150 00 0

(Mlln) 1st M l 1897 6 g J-D ~~ 91 500 D e c 'T  1927
? * 5nd°anrf 0111110« i ! In ^ n Sti a it  P ,u a r- T r u s t  & S a fe  D e p o s i t C o .(§ 5 0 0  a n d  $ l ,0 0 0 ) ------------c * j  P h ila d e lp h ia , tru stee .c<nn nnrti 1895 g R M . N  V333)000 M a y  X 1915

E q u it a b le  T r u s t  C o . ,  N e w  Y o r k ,  tru s te o .
1902 5 g  J -J  5 ,0 0 0 ,0 0 0  J u ly  1 1932

E q u it a b le  T r u s t  C o . ,  N e w  Y o r k ,  tru s te e .

M a r lo n  C i t y  1st M  $ 4 0 0 ,0 0 0
g o ld  ( $ 1 ,0 0 0 ) ....................c t f

In d ia n a p o lis  N o r t h  T r a c  1st 
m t g o  $ 5 ,0 0 0 ,0 0 0  g  ($ 1 ,0 0 0 ) ' 
g u a r  p Sc i b y  U n  T r a c e * t f  

In d ia n a  N o r t h  T r a c  1st m t g c  
$ 5 0 0 ,0 0 0  g o ld  ($ 1 0 0 , $ 5 0 0
a n d  $ 1 ,0 0 0 )  g u a r ______ c * t f

M  II Sc F t  W  p r e f  s t o c k  c u m . .

Balance,
Surplus.
$ 2 4 ,6 9 4

8 9 ,0 9 2

1903 5  g  A -O  5 0 0 ,0 0 0  O c t  1 1933
In te re s t  a t  T r e n t o n  (N .  J . )  T r u s t  & S a fe

D e p o s it  C o . ,  tru s te e .
. , - -----------------------------  5 %  5 0 0 ,0 0 0  S ee  te x t

d o  <lo . f i r s t  m t g o  $1 ,-1  1905 5 g  J -J  9 4 7 ,0 0 0  J a n  1 1 9 3 5
0 0 0 ,0 0 0  g o ld  ( $ l , 0 0 0 ) . c *  t f  l i n t ,  a t  G u a r d . S a v . Sc T r .  C o . ,  C l e v . ,  tru ste e  

M u n c ie  &  U n  C  M  * 9 2 5 ,0 0 0 1  1906  5 g  J -J  9 2 5 ,0 0 0  J u ly  1 1936
g u a r  g o ld  ($ 1 ,0 0 0 )  . . . c U f / l n t .  a t  F id e l it y  T r u s t  C o . ,  P h i la . ,  tru stee  
S T O C K .— D iv s .  o n  2 d  p r e f .  s t o c k  a re  c u m . fr o m  1 %  se m l-a n n u a llv  In 

1 9 1 3 , s c a lin g  u p w a r d  t o  3 %  se m i-a n n u a lly  in  J u ly  1918  a n d  th ere a fte r  
Bonds— Of th e  I n d .  U . T r a c .  b o n d s  o f  1 90 3 , $ 3 ,3 8 0 ,0 0 0  w ere  re se rv e d  

fo r  e x to n s , a n d  im p t s . ,  b u t  u n d e r  te rm s  o f  c o n s o lid a t io n  a g re e m e n t  o f  1912 
th e so  b o n d s  h a v e  b e e n  c a n c e le d .  $ 2 5 4 ,0 0 0  a r o h o ld  a liv o  in  th e  s in k in g  fu n d  
S in k in g  fu n d , 1 % %  p e r  a n n u m  o f  o u ts ta n d in g  b o n d s ,  b e c a m e  o p e r a t iv e  
o n  J u ly  1 1 9 0 4 . F u n d  is t o  b o  in v e s te d  In th e  b o n d s  a t  n o t  a b o v e  105 a n d  
I n t . , a n d  b o n d s  m a y  b o  d ra w n  a t  105 a n d  ln t .  o n  a n y  in t . d a t e .  R e m a in in g  
U n io n  T r a c .  C o .  o f  I n d .  g e n . M .  b o n d s  a re  rese rv e d  fo r  u n d e r ly in g  b o n u s  
B ee V .  i l . P -  1 0 1 3 . B o n d s  a ro  l is te d  o n  P h ila .  S t o c k  E x c h . T h o I n d ia n a  
N o r th e r n  I r a c .  b o n d s  a r o  s u b je c t  t o  ca ll a t  105 a n d  in t . o n  s ix  w e e k s ’ n o t ic e  
T h e y  are  g u a r .  p .  Sc I. b y  I n d .  U n . T r a c .  C o .  V .  8 2 ,  p .  8 0 5 . T h o  M u n c io  
H a r t fo r d  & h t . W a y n e  b o n d s  c a n  b e  ca lle d  J a n . 1 1 92 5 , o r  a ft e r ,  a t  p a r . A  
* * * * *  o n  t h o s e b o n d 8 o f  2 ^ %  o f  g ro ss  ea rn s , p e r  a n n . b e g a n  J u ly  1 

S ee  V . 8 0 ,  p .  1059 . $ 5 3 ,0 0 0  h a v e  b e e n  re t ir e d . T h o  M u n .  & U n io n  
C i t y  b o n d s  a r e s u b j .  t o  ca ll a t  105 a n d  g u a r . ,  p .  & 1., b y  I n d .  U n . T r a c  

Dividends —  5 %  is b e in g  p a id  o n  f ir s t  p r e f .  s t o c k .  D iv id e n d s  o n  s e c o n d  
p r e f .  s to c k  h a v e  n o t  b e e n  p a id  s in ce  J u ly  1912 .

R E P O R T .— F o r  ca lo n d a r  y e a rs ;
Calendar Gross Net (after Other Bond Divl-

Earnings. Taxes). Income. Int.,& c. dends
1 9 1 3 ------------- $ 2 ,4 6 6 ,8 3 2  * 8 8 1 ,7 5 4  $ 5 1 ,7 9 8  $ 8 5 8 ,8 5 8  $ 5 0 ,0 0 0
1 9 1 2 -- ,- ,— - -  2 ,3 0 8 ,6 4 9  8 8 4 ,1 9 5  8 ,1 0 8  7 6 5 ,7 1 1  37  500  cu

D iv id e n d s ,  $ 5 0 ,0 0 0  as a b o v e  in  1 91 3 , c o n s is t  o f  5 %  o n  th o  U n io n  T r a c t io n  
C o .  o f  In d ia n a  (co n s o lid a te d  c o m p a n y )  1st p ro f , s t o c k - in 1912 1837 5f)nv 
in c lu d e s  th o  d iv id e n d  o n  U n io n  T r a c t io n  C o .  o f  In d ia n a  (o ld  c o  ) p r o f  s to c k  
a n d  th a t  p a id  O c t .  1 o n  th o  1st p r e f . s t o c k  o f  th o  c o n s o l ,  c o m p a n y  

P a sse n g e rs  ca r r ie d  in  1 91 3 , 1 8 ,3 1 3 ,7 2 1 . 1
i ? . 2 £ £ D ’. r " B esId es , V10 *;Ity  11 n<;? Jn M a r lo n , A n d e r s o n , M u n c le  a n d  E lw o o d , o w n s  a n  in te ru rb a n  r o a d  fro m  A n d e rso n  (v ia  L ln w o o d  A le x 
a n d r ia , S u m m ltv il le , F a ir m o u n t ,  J o n e s b o r o ,  G a s  C i t y  a n d  S o ld ie r 's  
H o m e )  to  M a r io n , a n d  th e n c e  t o  W a b a sh  (5 3 %  m iles ) w ith  a  b ra n ch  fro m  
A le x a n d r ia  (v ia  O re ste s  a n d  D u n d e e )  t o  E lw o o d ,  a n d  fro m  E lw o o d  to  T i p 
to n  (2 0  m ile s ) ; a lso  a n  In te ru rb a n  l in o  fr o m  M u n c io  v ia  Y o r k t o w n  D a lo -  
v l llo .  C h e s te r f ie ld , A n d e r s o n , P e n d le to n , In g a lls , F o r tv llle ,  M c C o r d s v i l le  
a n d  L a w re n ce  to  In d ia n a p o lis  ( 5 6 Yi m ile s ) ;  a lso  a n  In teru rb a n  lin o  fro m  
L o g a n s p o r t ,  v ia  K o k o m o ,  T ip t o n ,  A t la n t a ,  A r c a d ia ,  C ic e r o ,  N o b le s v il lo  
C a rm e l, B r o a d  R ip p lo ,  t o  In d ia n a p o lis  ( 8 0 m ile s ) ,  a n d  fro m  P eru  t o  K o k o m o  
(1 9 %  m ile s ) ; a lso  a  lin o  fr o m  A n d e r s o n  t o  M id d le t o w n , 10 m ile s , p u t  in  
o p e r a t io n  A u g . l  1905 ; a  lin o  fr o m  M u n c io  t o  U n io n  C it y  (33  m ile s ) ; a n d  a 
l in o  fr o m  M u n c io  t o  N e w c a s t le  (1 8  m ile s ) p u t  in  o p e ra t io n  A u g . 31 1913- 
to ta l  29 0  m ile s  o f  In teru rb a n  a n d  4 6 %  m iles  o f  c i t y  lin es . A ls o  leases 
M u n c le -H a r t fo r d  C l t y -B lu f f t o n  l in e , 42  m ile s , a n d  In d la n a p o lls -N o w ca s t le  
lin e , 4 4 >5 m iles ; g ra n d  to t a l ,  4 2 3  m ile s . T h ro u g h  ca rs  a ro  ru n  b e tw e e n  
In d ia n a p o lis  a n d  F o r t  W a y n o  in  c o n ju n c t io n  w ith  th e  F o r t  W a y n e  & 
N o r th e r n  In d ia n a  T r a c t io n  C o .  P r o v id e s  package freight service b e tw e e n  
In d ia n a p o lis  a n d  M u n c io  a n d  In d ia n a p o lis  a n d  L o g a n s p o r t  a n d  P e ru , a n d  
t o  a ll o th e r  p o in ts  o n  th e  s y s te m . O p e ra te s  th ro u g h  fre ig h t  se r v ic o  b e tw e e n  
In d ia n a p o lis  a n d  F o r t  W a y n e . B y  c o n t r a c t  u n til  N o v .  1933 ca rs  a re  ru n  
o v e r  tra ck s  o f  In d ia n a p o lis  S tre e t  R y .  in  In d ia n a p o lis . S in co  J u n o  1909 
ca rr ie s  express m a t te r  p e r  c o n t r a c t  w ith  U . S . E x p re ss  C o .  A  la rg e  ce n tra l 
p o w e r  s ta t io n ,  w ith  n e ce ssa ry  s to r a g e  b a tte r ie s , a t  A n d e rs o n , o p e r a te d  on  
a  th re e -p h a so  s y s te m , w ith  19 s u b -s ta t io n s ,  lik e w ise  e q u ip p e d  w ith  s to ra g e  
b a tte r ie s , o p e ra te s  e n tire  s y s te m . s

E Q U I P M E N T .— 'J a n . 1 1 9 1 4 , 153 c i t y  ca r s , 8 8  In te ru rb a n  c a rs  29  
fr e ig h t  cars  a n d  120 s e r v ic e  ca rs ; t o t a l ,  3 9 0 .

O F F I C E R S .— P r e s .,  A .  W .  B r a d y , A n d e r s o n ; V . - P . ,  H a ro ld  B . IT lb b o n - 
S e c . Sc T r e a s . ,  W m . I I .  F o r s o  J r . ,  A n d e r s o n . G e n e ra l o f f ic e s  a n d  tra n s fer  
o f f i c e s ,  A n d e r s o n , I n d .— V . 9 4 . p .  1 3 8 5 , 1567: V .  9 5 . p .  2 9 8 . 3 6 2 , 8 1 9 
V .  9 6 .  p .  6 4 , 137 , 7 1 7 , 108 3 ; V .  9 7 , p .  4 4 6 : V .  9 8 . p .  8 4 0 , 9 0 5 , 1001.

(1 ) I n d i a n a p o l i s  N e w c a s t l e  &  E a s t e r n  T r a c t i o n  C o .
L ea sed  t o  U n io n  T r a c t io n  C o .  o f  In d ia n a  o n  O c t .  2 5  1912 fo r  99 9  y ea rs  

T h o  leaso  p r o v id e s  fo r  th o  p a y m e n t  o f  a ll ta x e s , in te re st  o n  b o n d s ,  a  su m  
e q u iv a le n t  t o  5 %  o n  th o  p re fe rre d  s t o c k ,  a n d  a m o u n ts  on  th o  c o m m o n  s to c k  
as fo l lo w s : 1 %  In 1913 a n d  1914 , 2 %  in  1915  a n d  1 91 6 , 3 %  In th o  n e x t  fo u r  
y e a r s  ancl *1 (I,, th e re a fte r ; a lso  $ 5 0 0  fo r  o r g a n iz a t io n  ex p en ses .

O R G A N I Z A T I O N .— I n c o r p .  in  In d ia n a  o n  J u n o  10 1912 as su cce s s o r  to  
th o  In d ia n a p o lis  N e w c a s t le  Sc T o le d o  E le c .  R y . ,  s o ld  a t  fo re c lo s u re . H as 
p r iv a t e  r ig h t -o f -w a y  m in im u m  w id th  66  f t . ,  e x c e p t  In c o r p o r a te  lim its  
w h e re  s h o r te s t  franchise ex p ire s  A p r .  7 193 3 . U n d e r  fa v o r a b lo  c o n tr a c t  
w ith  In d . T r a c .  & T e r m . C o .  e x te n d in g  t o  1 9 3 3 , o p e ra te s  th ro u g h  c i t y  In to 
In d ia n a p o lis  in te ru rb a n  te rm in a l.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
($ 1 ° ° ) - - - .................................— -  $ 5 0 0 ,0 0 0  S eo  te x t .

---------------- ---------------  5 0 0 ,0 0 0  S eo  to x t .
5 1 ,5 0 0 ,0 0 0  g o l d f  1912  6  g  J -D  1 ,2 0 0 ,0 0 0  J u n e  1 1919 

* " rO V -T " r — c * t f / I n t .  a t  F id e l it y  T r u s t  C o . ,  P h ila . ,  T r u s t e e .  
n i m S n f  £,Cf!fim a  n n g  M .  b o n d s ,  $ 1 0 0 ,0 0 0  m a y  b o  Issu ed  u p o n  fu l-  
Im n/Zfk w w tJ?,i1\ c o v o n a a t ?  ,a,m i b a la n ce  fo r  7 5 %  o f  c o s t  o f  e x te n s io n s , 
wi>nin' Vm t„C ' n t s , o r  acclu is it io n  o f  u n e n cu m b e re d  p r o p e r t ie s .  R e d .  as a
V h 9 4 . £ “ *695? ^ N o  s in k in g  f ^ d ^ 6 ° n 8  WGeks' n0tiC0 a t  101 ^  a lld  i n t ’ 

In c lu d e d  In r e p o r t  o f  U n io n  T r a c t io n  o f  I n d ia n a . 
1 6 2 6 ? f6 ^ 5 7 v ? 9 6  p d135 U n l° n  T r a c t lo n  G o - o f  I n d i a n a — V . 9 4 . p .  1 56 5 ,

R R O A D  R I P P  L E T  R A  C T I O  N .— A  tr o lle y  r o a d .
R in n i?^  O rg a n ized  as s u cce sso r  to  th e  I n d ia n a p o lis  &  B r o a d
R ip p le  t r a n s i t  C o . ,  s o ld  a t  fo re c lo s u r e  J u ly  1899 T h o  In d ia n a p o lis  
S tre e t  R y .  o w n s  a b o u t  7 5 %  o f  s t o c k ,  b u t  o r g a n iz a t io n  se p a ra te  R oa d^ Is  
^ r a c t T o n ^ T ^ M n a ^ o ^ 11*011 T r a c t io n  C o -  o f  I n d ia n a  a n d  th e  I n d ia n a p o lis

i S f o K y s t . . * '  °”ii» •
M t g  g  $ 4 0 0 ,0 0 0  ($ 1 ,0 0 0 )  c * t f - / 1 8 9 9 .............. 5  g  J-J 4 0 0 ,0 0 0  J u l y " T I f l3 3

„  , l in t ,  a t  G u a r .  T r .  & S . D .C o . ( P h i la . ) ,  T r u s t .Bonds.— A r e  g u a r . p .  & i .  b y  I n d . S t .  R y .  N o  s . f .  a n d  b o n d s  c a n n o t  
b o  c a lle d . T h e  I n d .  N o r .  T r a c .  C o .  (s u b s e q u e n t ly  c o n s o l id a te d  w ith  th e  
U n ion  T r .  C o .  o f  I n d . )  g u a ra n te e s  p .  &  1. o f  h a l f  ($ 2 0 0 ,0 0 0 ) o f  th o  b o n d s  
a n d  h a l f  o f  th o  in t . o n  th e  re m a in in g  $ 2 0 0 ,0 0 0  b o n d s .

R O A D .— 7*4 m ile s  o f  t ra ck  f r o m  In d ia n a p o lis  t o  B r o a d  R ip p lo  P a rk . 
O F F I C E R S .— P r e s . ,  R o b e r t  I .  T o d d ;  S e c . ,  J o s .  A .  M c G o w a n ;  T r e a s . ,

E .  B .  P e c k . V .  6 9 , p .  180; V .  7 3 , p .  137 , 183; V .  7 8 , p .  116 7 .

A N N IS T O N , A L A .
A N N I S T O N  E L E C T R I C  &  G A S  C O .
O R G A N I Z A T I O N .— In c o r p o r a t e d  in  N e w  J e rs e y  in  1899  to  ta k o  o v o r  

th e  A n n is to n  E le c t r ic  C o .  a n d  th o  O x fo r d  L a k e  L in e ,  s o ld  a t  fo re c lo s u r e  
1899! a ls o  a c q u ir e d  a t  r e c e iv e r s ’ sa le  th o  A n n is to n  G a s  & L ig h t  C o .

□ ,  °  9 o  S r/VK P , I  D  8 —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) _______ _______ ___________ $ 2 5 0 ,0 0 0  N o  d iv s  p a id
l s L E ^ g e ’ . 5 «1 °° .00 0  ($ 1 0 0 , 1899 5  g  J -D  3 0 0 ,0 0 0  D o c  1 1 9 2 9

$ 5 0 0 ) g o ld  .................c * / I n t .  a t  B a lt .  S a fe  D e p t .  &  T r .  C o . ,  T r u s te e .
Bonds.— E n tir e  issu e  m a y  b o  ca lle d  a t  105 a n d  ln t .  Sinking fund o f  1 %  

o f  b o n d s  o u t  b e c a m e  o p e r a t iv e  o n  D e c .  1 1905 , b u t  to  b o  a v a i la b le  fo r  b o n d  
r e d e m p t io n s  o n ly  i f  th o  m o n e y  c a n n o t  b o  a d v a n ta g e o u s ly  e m p lo y e d  " f o r  
th o  a c q u is it io n  o f  p e rm a n e n t  e x te n s io n s  a n d  a d d it io n s  ”  
« c J : ^ o NFI-N9 S r ~ F o r  cj\ ’2nndna,f y ? ? r 1-? 1 3 . g ro s s , $ 1 8 2 ,5 0 6 ; n o t ,  a f te r  ta x e s , 
S’04 ,’3 ? 2 : f ,x e d  c l! a,% cs^ ;S.15 ’ ° P 0: ?.thcr.  d e d u c t io n s ,  $ 1 2 ,1 7 7 ; s u rp lu s , $ 3 7 ,3 0 2 . 
I n  1 91 2 , g ro s s , .$173 ,784 ; n o t , a f te r  ta x e s , $ 6 3 ,0 0 4 ; f ix o d  ch a rg e s  $ 1 5  000 : 
o th e r  d e d u c t io n s ,  $ 1 2 ,0 0 5 ; su rp lu s , $ 3 5 ,9 9 9 . e n a rg e s , $ t o ,u u o ,

R O A D .— O p o ra te s  10 m ile s  o f  r o a d  f r o m  A n n is to n  t o  O x fo r d  L a k e . 
In c lu d in g  5 m iles  o f  t r a c k  o n  c it y  s tre e ts .

O F F I C E R S .— P r e s . ,  J .  W .  W o r t h in g to n , B ir m in g h a m , A la  • V  - P s . ,  
F ra n k  S . W a s h b u rn , N a s h v ille , T o n n .,  a n d  R .  A .  M it c h e l l ,  G a d s d e n  A la .  
S e c . & T r e a s . ,  W ile y  A l f o r d ,  B ir m in g h a m ; M a n a g e r ,  \V. R  i i a l l - ’ A s s t  
T r e a s . ,  L .  W .  J a c k s o n .— V . 6 8 , p .  9 2 8 ; V . 6 9 ,  p .  2 8 3 . '  ’

A S B U R Y  P A R K , N . J.
A T L A N T I C  C O A S T  E L E C T R I C  R Y . — T r o l lo y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  J e rs e y  o n  D e c .  8  1905  as 

su cce sso r  t o  th e  A t la n t ic  C o a s t  E le c .  R a ilro a d  C o . ,  s o ld  u n d e r  fo re c lo s u re  o f  
th e  g e n era l m o r tg a g e  o f  th o  la t te r . L e a se s  th e  S e a sh o re  E le c t r ic  R y  o f  
A s b u r y  P a rk  u n t il  J u n e  6 1937 a t  $ 1 0 ,0 0 0  p e r  y e a r  a n d  o w n s  $ 1 5 0 ,0 0 0  o f  th e  
$ 2 0 0 ,0 0 0  t o t a l  c a p ita l  s to c k  o f  la t te r  c o m p a n y  (m a k in g  n e t  re n ta l $ 2 ,5 0 0  
a u d  o w n s  a ll o f  th e  s t o c k  o f  th o  W e s t  E n d  & L o n g  B r a n ch  R y .  a n d  o f  th e  
A s b u r y  P a rk  &  S ea  G ir t  H R . ;  th o  fo rm e r  Is le a se d  fr o m  A u g .  3 1896 u n til  
J u ly  17 194 5  a t  a  n o m in a l r e n ta l , a n d  th o  la tte r  fo r  99  y e a rs  a t  6 %  on  s t o c k  
fro m  A u g .  27  1898 ; b o t h  s to c k  a n d  b o n d s  o f  A s b .  P a rk  & S . G .  a ro  o w n e d . 
A ls o  e n t ire  s t o c k  ($ 1 0 0 ,0 0 0 ) o f  th o  A t la n t ic  C o a s t  E le c t r ic  L ig h t  C o . ,  w h ich  
su p p lie s  th o  e le c t r ic  lig h ts  o f  A s b u r y  P a rk , A llo n h u r s t . B o lm a r , O ce a n  
B e a ch , C o m o  a n d  S p r in g  L a k e . T h e  S e a co a s t  T r a c t io n  C o .  (ca p ita l  
$ 1 0 0 ,0 0 0 ),  ru n n in g  fro m  B e lm a r  to  S p r in g  L a k o , 2  m ile s , has  b e e n  leased  
to  th o  A t la n t ic  C o a s t  E le c t r ic  R y .  f o r  9 9  y e a rs ; its  s t o c k  a n d  b o n d s  aro  
o w n e d . Franchise In  B e lm a r  ex p ire s  in  1947; in  A s b u r y  P a rk  in  1937 ; in  
L o n g  B r a n ch , s o m e  o x p iro  in 1945 a n d  o th e rs  a re  p e rp e tu a l; in  O ce a n  T o w n 
s h ip , p e rp e tu a l; in  S oa  G ir t ,  e x p iro  in  1 91 5 , 192 6  a n d  1 95 6 ; fra n ch ise s  o f  
S e a co a s t  T r a c t io n  C o .  a ro  p e rp e tu a l.

a f ST ° i / Innr;Innn — ' Datc- Interest. Outstanding. Maturity.
S to c k  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) --------- ----------  ----------------  s i  0 0 0  0 0 0  In  1913 3 %

Sfinnl o r ^ a “ l! g o ld  5 1 .0 0 0 .-1  1895  5  g  M - N  8 0 0 ,0 0 0  M a y  1945
00 0  ........................................... n t t / I n t .  a t  K n ic k e r b o c k e r  T r .  C o  N .  Y . .  T r u s .

G c/ 4 i ? i lo ^ 0 5 1 ,0 0 0 ,0 0 0  g o l d /  1906 5 g  J -J  1 ,0 0 0 ,0 0 0  J u ly  1 1915 
($ 1 ,0 0 0 )  . . . -------------------- c t f l l n t e r e s t  a t  C e n tra l T r u s t  C o . ,  N . Y . ,  T r u s te e .

S e a sh o ro  E l R y  s t o c k __________ _______ __________  20 0  0 00
S e a sh o ro  E le c t r ic  R y  1st! 1892 6  g  J -J  200  00 0  " 1 9 1 7

m o r tg a g e  $ 2 0 0 ,0 0 0  --------- t f / I n t .  a t  S e a co a s t  N a t .  B a n k ! A s b u r v  P it N  J
A t la n t ic  C o a s t  E le c t r ic  L ig h t  f _____ 5  J -D  241 00 0  J u n o  1 1 945

F irs t  m o r tg a g e  $ 5 0 0 ,0 0 0 ) I n t .  a t  A s b u r y  P a rk  & O cea n  G r o v o  B k
g o ld .............................. .............n t f  ( A s b . P k . M o r to n  T r .  C o . ,  N .  Y  t ru s to o ’
Bonds.— O f  th e  $ 1 ,0 0 0 ,0 0 0  f ir s t s , $ 2 0 0 ,0 0 0  a ro  re se rv e d  t o  re t ir e  a  lik o  

a m o u n t  o f  S e a sh o ro  R y .  6s. T h o  la t te r  a ro  s u b je c t  t o  ca ll a t  105 E n tire  
b o n d s  a n d  s t o c k  o f  th o  A s b u r y  P a rk  & S ea  G ir t  ($ 5 0 ,0 0 0  e a ch ) a n d  th o  S oa - 
c o a s t  T r a c .  C o .  ($ 1 0 0 ,0 0 0  e a ch ) a ro  d e p o s ite d  u n d e r  th o  n ow  g e n era l m tg o  

R O A D .— 'B e lt  lin o  in  A s b u r y  P a rk , 5 .8 5  m ile s ; A s b u r y  P a rk  t o  P leasu re  
B a y  a n d  N o r t h  L o n g  B ra n ch , 1 4 .6 0  m llo s ; A s b u r y  P a rk  to  S ea  G ir t ,  11 .86  
m ile s ; t o ta l  t r a c k , 3 2 .3 1  m iles . C o n n e c ts  a t  P le a su re  B a y  w ith  th o  N o w  
Y o r k  Sc L o n g  B ra n ch  S te a m b o a t  C o .

R E P O R T .— Y e a rs  e n d in g  D e c .  3 1 :
1913 . 1 91 2 . 191 1 . 191 0 . 1909 .

G ro s s  e a rn in g s ...................... $ 4 3 7 ,8 5 6  $ 4 2 7 ,8 8 3  $ 4 2 2 ,7 5 5  $ 4 0 2 ,4 9 5  $ 3 8 9 ,6 1 9
O p e ra t in g  e x p e n se s ............ 2 3 6 ,7 8 3  2 2 5 ,6 8 3  2 1 6 ,0 1 4  1 9 8 ,5 4 7  191 ,701

N o t  ea rn s , fr o m  o p e r . .  $ 2 0 1 ,0 7 3  $ 2 0 2 ,2 0 0  $ 2 0 6 ,7 4 1  $ 2 0 3 ,9 4 8  $ 1 9 7 ,8 2 8  
In  1913 , m ls c . i n c . ,  $ 98 0 ; f ix e d  ch a rg e s , $ 1 2 7 ,4 9 0 ; s u rp lu s . $ 7 4 ,5 6 3 . 
O F F I C E R S .— P r e s .,  S . F .  I la z e lr ig g ,  N .  Y . ;  T r e a s . ,  H . I I .  R o g e r* , 

S e c . ,  G .  B .  C a d e ; S u p t . ,  C .  E .  I le r o t h .— V . 8 1 , P- 9 7 4 , 1 4 3 5 , 1722 .

A S H T A B U L A , O H IO .
ASHTABULA RAPID TRANSIT CO. , , , r A „
In  F e b . 1907 c o n t r o l  o f  th is  r o a d  w as a c q u ir e d  b y  L .  A .  R o b is o n ,  P r o s , 

o f  th e  P e n n . & O h io  R y . ,  a n d  a sso c ia te s .
O R G A N I Z A T I O N .— C h a rte re d  O c t .  7  1 89 0 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity

S t o c k , $ 5 0 0 ,0 0 0  .....................................................................  $ 5 0 0 ,0 0 0  ....................
1st m t g o ,  $ 7 5 ,0 0 0 , g o l d !  1891 6 g  J -J  „  7 5 ,0 0 0  S eo  to x t . "

($ 1 ,0 0 0 ) - .........................c * & r  / l n t .  a t  C e n tr a l  T r u s t  C o . ,  T r u s te o , N .  Y .  O .
2 d  m t g e ,  $ 5 0 0 ,0 0 0 ...................... /  1907 5  M - S _  4 1 2 ,0 0 0  S e p t 15 1927

(C it iz e n s  S . &  T .  C o . ,  C le v e la n d , tru steo . 
Bonds.— $ 7 5 ,0 0 0  2 d  m tg o . b o n d s  a ro  re se rv e d  fo r  p r io r  lien s . 1st M  

b o n d s  o r ig in a lly  m a tu re d  J u ly  1 1911 b u t  w oro  o x to n d e d  10 y oa rs  to  J u ly  I

E A R N I N G S .— Y e a r  e n d in g  D e c .  31 1 9 1 3 , g r o s s , $ 8 3 ,1 7 6 ; n o t ,  $ 2 6  8 8 0 
in  191 2 , g ro s s , $ 8 0 ,6 0 3 , n e t ,  $ 1 8 ,6 8 9 . „  „ '

R O A D .— O p e ra te s  5  m iles  o f  t ra ck  o n  m iles  o f  s tre e t.
O F F I C E R S .— P re s .,  L .  A .  R o b is o n ,  P it t s b u r g h ; S e c . Sc T r e a s . W y n  B 

M o r r is , P it t  b u rg h ; G e n . S u p t . ,  P a lm e r  W a r d m a n , A s h ta b u la . V .8 5 ,p .4 6 8 ; 
V . 9 8 , p .  7 6 1 .

PENNSYLVANIA & OHIO RY.—A trolloy road.
T h e  sa m e  in terests  c o n tr o l  th o  A s h ta b u la  R a p id  T ra n s it  C o .  
O R G A N I Z A T I O N .— I n c o r p o r a te d  M a r c h  17 1 89 8 .
S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.

S to c k  ($ 1 0 0 ) , $ 1 ,6 0 0 ,0 0 0  a u t h ..................................... v $ 1 ,3 0 0 ,0 0 0  ..............
F*rst m tg o ,  $ 6 0 0 ,0 0 0 , g o ld . l  1901 5 g  M-S 6 0 0 ,0 0 0  Mar 15 1921

$ 5 0 0  e a c h ................................ c * / I n t .  a t  C it ize n s  S a v . & T r .  C o . ,  C le v . ,  T r u s .
J e f /w s o n  D iv ls io n  ($ 5 0 0 ) , 1 1902 5 g  M -S  1 0 0 .0 0 0  M a r  15 1922

$ 1 0 0 ,0 0 0 ........................................ / l n t .  a t  C it iz e n s  S a v . & T r .  C o . .  C l o r . ,  T r u s .
G e n  m tg o ,  $ 9 0 0 ,0 0 0 , g o ld !  1906 5 g  M -S  2 0 0 .0 0 0  S e p t  15 1926

( $ 5 0 0 ) ----------------------------------- c / I n t .  a t  C it iz e n s ’ S a v . & T r .  C o . ,  C lo v . ,  T r u s .
Bonds.— O f  th e  n o w  g e n . m tg o . b o n d s .  $ 7 0 0 ,0 0 0  aro  re se rv e d  t o  re tire  

p r io r  lien s .
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10 ELECTRIC RAILWAYS [Vol . XCVIII
E A R N IN G S .— For calendar year 1913, gross, .$121,329; n e t, $ 5 1 ,6 9 1 ’ 

In  1912, gross, $123,030; n et, $'15,801.
ItO A D .— Owns and operates the C onneaut c ity  line, 3 m iles, and has 

built w estw ard from  C onneaut to  K ingsville & A shtabula , 13 m iles, and 
south from  A shtabula to Jefferson , 10 m iles; tota l, 26 m iles.

O F F IC E R S .— I’ res., L . A . R ob ison , P ittsburgh; Sec. & T rea s ., W .  B . 
M orris , P ittsburgh; G en. S u p t., Palm er W ardm an. O ffice  at A sh tabu la . 
— V . 8 2 , p . 929, 9 8 7 . _____________

ATLANTA, GA.
G E O R G IA  R A IL W A Y  & P O W E R  C O .— (See M a p  on page 9 .) 
O R G A N IZ A T IO N .— In corp . In G eorgia on  O ct. 16 1911 to  take over 

the follow in g  properties (V . 93, p . 1191, 1725):
A tlan ta  F lydro-E lec. P ow er C o . I Inter-S tate P ow er C o .
A tlan ta  W ater & E lec . P ow er C o . Savannah R iver Pow er C o .
G eorgia  P ow er C o . (South  C arolina P ow er C o .

A lso  leases the G eorgia  R a ilw ay & E lectric  C o . (see be low ).
It  Is planned to construct and operate in con n ection  w ith the d evelop 

m ent or the water pow ers a system  o f  interurban railw ays.
In Juno 1912 Judge P endleton  in the Superior C ou rt sustained a dem urrer 

to  the suit brought to  havo the com pan y declared a trust in v io la tion  o f  the 
A n ti-T ru st law . V . 94, jp. 1763. A n  appeal was taken to  the Suprem o 
C ou rt but In Jan. 1913 the suit was w ithdraw n. V . 96, p . 285.

In a suit brought b y  the A ttorney-G en era l o f  G eorgia in N o v . 1912 t o ’ 
e ject the com pan y from  certain property  a t Tallulah Falls, where a large 
pow er-p lant has been constructed , a ju ry  in the R abun C ou n ty  Superior 
C ou rt a t C la y ton , G a ., in M a y  1913 gave a verd ict in fa v o r  o f  the com p an y . 
T h e  Suprem o C ou rt o f  G eorgia  on  D ec. 13 1913 a ffirm ed  the decision  o f  
th e  low er C ou rt. V . 95, p . 1472. 1541; Y . 96, p . 1629; V . 97, p .1822. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $15,000,000 ( $ 1 0 0 ) . .................... ............ $15,000 ,000 .......................
1st p f$ 2 ,000,000 6 %  c u m ($ 1 0 0 ) ........  ............... 2,000,000 Seo text
2d pfSlO.OOO.OOO 4% n -c($ 1 0 0 )  ...........................  10,000,000 .......................
1st & re f m tge $30,000,000 g l 1914 5 g  A -O  9 .865 ,000  A p r  1  1954

See te x t  sinking fu n d — c * /I n t .  at F idelity  T r . C o ..  P h ila ., Trustee. 
G eorgia  Pow  C o  fst M  ($ 1 0 ,- /  1910 A -O  8 ,865,000 O ct 11 9 4 0

0 0 0 ,0 0 0 )____________________ (C entral T rust C o . ,  T rustoo.
370,000 gold  ($ 5 0 0 )--C *rC olu m b ia -K n ick er. T r . C o . ,  N . Y . ,  Trustee. 

B luo R idge E lec 1st M  $1,-1 1910 5 J-J 1,135,000 Seo text
370 .000  g  ($500)________ c* /C o lu m b ia -K n lck erb ock er  T r . C o . ,  T rustee.
N orth  G a E lec C o  1st M ___ ______  ___________  see text ____________

Savannah R lv  P ow  C o  1st M _  1911 5 A -O  200 ,000 O ct 1 1921
R efund ing m tge $ 5 5 0 ,0 0 0 .. 1911 5 A -O  350 ,000 O ct 1 1941

A tlan  W a t P  & El P  1st M l  1903 5 J-J 1,367,000 Jan 1 1943
$1 ,500,000 gold  ($ 1 ,0 0 0 )..  JC olum bia-K nicker. T r . C o . ,  N . Y . ,  T rustoo. 
Stock.— A fter the 2d p re f. and com m on stocks have both  received 4 %  

per annum  for  3 successive years, th (2d  pref. stock  becom es com . s to ck .
B on ds .— O f the $30,000 ,000 1st & ref. m tge. bonds, $3 ,052,000 are re

served to  rotiro prior Hons, and balance Is for future add itions, Xco., undor 
protective  restrictions. SubJ. to  call at \02\A and int. on A p r. 1 1919 to  
1923, and thereafter at 105 and in t. a fter 56 d a ys ’ n otice . B on ds aro ca ll
ab le for  sink. fd . at sam e rates and dates. C ou pon  bonds $1,000 or  £205 
15s. 3 d . and $500 or  £102 17s. 7d. O f the G eorgia Pow'or bond s, $1 ,
685 ,000 reserved to  retire B lue R idge E lectric first 5s and Savannah 
R iver  P ow er C o . bond s. T h e  B luo R id ge  E lec. 1st M .  bonds m ature on 
J u ly  1 1940, but the G eorgia  Ity . & Pow er C o . assumos an agreem ent m ado 
b y  G eorg ia  Pow er C o . to  purchase thorn on  or before O ct. 1 1916 at par and 
In t., and in m eantim e to  pay  in t. on  tho bonds. Seo V . 94, p . 1383. 
$450,000 o f  tho $1,135,000 outstanding bonds aro roserved to  rotiro a like 
am ount o f  the N orth  G eorgia  E lec . C o . m tgos. C olu m bia -K n lck orbock or 
T r . C o . is trustee o f  b oth  Sav . R lv . P ow . C o . Issues. T h o  A tla n ta  W ater & 
E lec . P ow . bonds aro su b j. to  call at 105. Sinking fund Jan. 1 1908 to 
Jan . 1 1917, Inch, $5,000 per annum ; thereafter until m atu rity , $10,000 
per annum . See V . 79, p . 153.

D ividends.— A n Initial d iv . o f  $4 70 per share was paid  Jan . 20 1913 on the 
1st pref. stock , covering the 9 2-5 m onths sinco it was issued (M a rch  1912). 
N on e  since up to  M a y  15 1914.

R E P O R T .— O f tho com bin ed  properties for calondar years:
Calendar Gross N et (.aft. Other In t. & First Pref. Balance,

Year—  Earns. Taxes). In c . Rentals. D ividend. Surplus.
1913..............5 ,350,995 2 ,227,227 103,627 1,640,398 _696,456
1912..............5,218,913 2 ,442,093 77,278 1,674,681 (4 .7 % )9 4 ,0 0 0  750,689

P R O P E R T Y .— T ota l m ileago (on single-track basis) D ec. 31 1913,
211.993 m iles. Standard gauge, 70, 80 and 90 -lb . rails. Owns w ater
pow er sites in N ortheastern G eorgia  capable o f  an u ltim ato developm ent o f 
over 346,000 h . p . O n O ct. 27 1913 the com p an y  began using e lectricity  
from  its hydro-e lectric p lant. A t  T a llu lah  Falls develops 80,000 h. p . ,  
w ith  transm ission lines to  A tla n ta , 90 m iles distant. T h o  interurban lino 
from  A tlan ta  to  Stono M ountain was com pleted  in N o v . 1913.

O F F IC E R S .— C h . o f  B d ., II . M . A tkinson ; Pres., Preston S. A rkw right- 
V .-P . & G en . M g r .,  G . W . Brine; V .-P . & S ec., W . H . G lenn; Asst. Sec.! 
Paul D . R eid ; T reas., I . S. M itchell J r .; A u d ., I I .  F lynn, all o f  Atlanta 
— V . 93, p .  730, 1191, 1725: V . 94, p . 123, 982, 1119. 1383. 1763; V . 9 5 , 
p .  1472, r541; V . 96. p . 202. 285. 419, 789, 941, 1021, 1629; V . 97, p . 1504 
1822; V . 98, p . 689, 757, 1459, 1536.

(1) G e o rg ia  R a ilw a y  & E le c tr ic  C o .
L ease .— On Jan. 30 1912 the stockholders o f  tho G eorgia R y . & E lec. C o . 

app roved  the 999-year lease from  Jan. 1 1912 to  the G eorgia R y . & Pow er 
C o . ,  w hich provides that the latter com pan y  guarantee all the fixed charges 
and d ivs. on pref. stock  and d ivs. o f  8 %  on com . stock , tho holder o f  each 
$ 1 0 0  com . having received , as additional consideration for the lease, $ 3  12 A  
In 1st pref. and $125 in 2d pref. stock  o f  G eorgia R y  & Pow er C o . V. 94,
0 . 982, 1119. T h o shares o f  tho A tlanta G as L ight C o . and o f  tho A tlanta 
N orthern  R y . aro not Included in tho premises dem ised under tho loaso, 
but the lessor assigned and transferred to  tho Iossoo, for  and during tho term 
o f  tho lease, tho incom e arising from  any  and all o f  tho said shares.

O R G A N IZ A T IO N .— Incorp . In G eorgia on  Jan. 28 1902, and on  April 1 
1902 took  over tho A tlan ta  R y . & Pow er C o .,  tho A tlanta R a p . Tran C o .,  
tho G eorgia E lectric L ight C o . and the A tlanta Steam  C o . Franchise 
for  the greater part perpetual; others 50 years from  August 1899. C om 
prises the street railw ay, electric-light, gas, pow er and steam -heating 
Interests o f  A tlanta and Fu lton  C ou n ty . Uses pow er supplied b y  the 
A tlanta  W ater & E lectric Pow er C o . from  the la tter ’s p lant at Bull 
S luice on the C h attahoochee R iver, 15 miles from  A tlanta— seo V . 79 p 
153, 2149 B y terms o f  tho ordinance perm itting con so lid a tion ,th o  com 
pan y paid tho c ity  o f  A tlanta $50,000 in cash, and agrees to  pay a tax on 
gross receipts o f  1%  for first 3 years, 2 %  for  tho noxt 20 years and 3 %  
thereafter. V . 74, p . 397, 727. H as contract w ith tho c ity  for  street light
ing for 5 yoars from  April 1 1913. In O ct. 1902 both  prof, and com . stock  
w ere listed on Boston Stock  E x ch . V . 75, p . 849. T h ey  aro also listed on 
the Louisville Exchange.

In June 1903 acquired the entire capital stock  ($600,000 6 %  pref. and 
$1,014,625 com .) o f  tho A tlanta Gas Light C o . ,  com prising tho gas business 
o f  A tlanta and v icin ity , b y  exchange o f  stock , $ for $. V . 76, p . 1406. 
T h e  gas com pan y, how over, m aintains a separate organization .

Shareholders, com . and p re f., o f  record  Jan . 26 1914 woro glvon  tho right 
to 'su bscribe  to  $514,600 com . stock  (w hich w as at that tim e in tho treasury) 
at.$118 per share. V . 98, p . 386.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on  ($100 )........................... ...........  Q -F  $8,514,600 Seo text
Preferred 5 %  n o n -c u m u la t iv e l____  5 Q-J 2 ,400.000 Seo toxt

$2,400,000 (par $100)______|
R e f & Imp m tgo $20,000,0001 1909 5 g  J-J 3.198,000 Jan 1  1949

gold  ($1 ,000 )____________c * /I n t .  at A m er. T rust C o .,  B oston , Trustee
First cons m tgo $11,000,0001 1902 5 g  J-J 5 ,885,000 Jan 1 1932

gold  sink fund ($ l ,0 0 0 )- -C * /In t . at O ld C olon y  T rust C o .,  B oston, Trus. 
A tlan ta  Street Railroad first ( 1890 6 g  J-J 225,000 July 1 1 9 3 6

m ortgage gold  (par $1,000)1 Int. payable In N . Y .  at Fourth N at. Bank.
I Central T rust C o .,  N . Y . ,  Trusteo.

A tl Cons St R y  1st c on sM $ 2 ,-j 1899 5 g  J-J 2 ,006,000 Jan l 1 9 3 9
600.000 g ($ l,000 each ) _ . c * { l n t .  payable in N . Y .  at N . Y . Trust C o . and

1 at M erc. T r . & D ep . C o . o f  B a lt., Trustee. 
G eorgia E lec Light C o  1st M  J 1900 5 g  J-J 1,360,000 July 1 1930

$2,000,000 , go ld , sub ject to lln te ro s t  at Old C o lon y  Trust C o .,  Boston
call at 105________________c * l  T rusteo.

A tlanta G as-L ight C o , l s t M f  1897 5 g  J -D  1,150,000 June 1 1 9 4 7
$1,150,000 , g ($1 ,000)- . c *  (interest at N ew  Y ork  Trust C o ., Trustee, or

(B ank o f  Scotland , L on don , E n g.
Bonds.— O f the $11,000,000 G eorgia R a ilw ay & E lectric C om pa n y bonds 

(closed  m tgo.) o f  1902, $3,850,000 aro reserved to  rotiro underlying liens 
A ro su b ject to  call on any Interest date at 110 and accrued interest. A  
sinking fund  becam e operative in 1907 w hich retires $10,000 o f  bonds 
In each year from  1907 to 1911, Inclusive; $25 ,000 per annum  from  1912 to

1916, inclusive, and $50,000 per annum  thereafter. See V . 74, p . 629, 727.
AtE  C on sol. St. R y . bonds aro red . as a w hole at 1071a . but 

§25,000 in Jan. o f  each year for sinking fund at 105. A  sinking fund  o f  
$2o,000 per annum  is also operative on  the underlying bonds o f  tho A tlanta 
C onsolidated Street R y . O f tho ref. & im p t. m tgo. b on d s, $11 ,230,000 
are roserved to  retire prior lions (including tho $100,000 A tlan ta  & N orthern  
bonds) and $ 0 ,923,000 for  extensions and im provem ents up to  75%  o f  
actual cost. $46,000 have been rotired. B onds aro su b ject to  call on  50 
da&s- !-l?tic,0 at and lnt-: a sinking fund o f  1%  o f  bonds ou t began in 1910.

Dividends. 5 %  per annum  Is being paid on preferred stock . On c o m .,  
dIv?h?mVeAbe0n:or^-u,s,V 1J 0 5 ■ r2 % : Feb- 1006, 2 % ; M a y  1906, l 'A %  (V . 82. p . 1040); A u g . 20 1 H % .  In 1907, F eb . 20, I A % ;  M a y  2 0 ? 1 A %  and 
stock  d iv . o f  33 1-3%  (V . 84, p . 803); A u g. 20 1 A % -  N o v  20 1 A % :  In 
1908 6 % ; ’09, 6 % ; in ’ 10. 6 H % ; in 1 9 1 1 ,8 % ; in 1 9 1 2 ,F c 4 ) .2 % ; M a y ! 2%  
D ividends aro now  paid under lease (seo above)

IN G S .— Incluclec1 in report o f  G eorgia  R y . & P ow er C o ! above. 
nn1nO AD .’.— ° o P r  202-816 m iles o f  track (singlo-track basis). 70, 80  and 
90-lb . rails. 345 m otor cars. 2 pow er stations.

O F F IC E R S .— P res., F . E . B lock ; V .-P .,  T .  K . G len n - Sec & Treas 
W . II. W righ t.— V . 92, p . 59, 395, 460; V . 93, p . 286, 730, 1191. 1259', 
1461, 1599, 1725; V . 94, p . 123, 350, 559, 982, 1119, 1563; V 95. p. 1122 
1207; V . 96, p . 716, 1021; V . 97, p . 521; V . 98, p . 304, 386.

(a) A t la n ta  N o rth e r n  R a ilw a y  C o .— A  trolley road. 
O R G A N IZ A T IO N .— Entire stock  is ow ned b y  the G eorgia R a ilw ay & 

E lectric C o . ,  w hich guarantees the bonds.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

Stock , $100,000............................. .... ............................ $100,000 .......................
First m ortgage $400,000 guar 1 1901 5 g  J-J 400,000 July 1 1954

($500 and $1,000) g o l d , -C*J In t. at O ld C o lon y  T r . C o . ,  B oston , T rustee. 
Bonds.— A re g u ar., p . & i .,  b y  en d ., b y  tho G a. R y . & E lec. C o . Aro sub

je c t  to  call on  any  int. date  at 110 and int. A  sink, fund  o f  $5,000 per ann. 
began in 1909; bonds aro held in sinking fund but n ot rotired. See V . 
79, p . 680.

E A R N IN G S .— F or ca l. year 1913, gross, $140,036; n et, $35,906; in t. 
& taxos, $31,913; surplus, $3,993. In  1912, gross, $138,439; net, $33,613; 
in t. & taxos, $31,217; surplus, $2 ,396.

R O A D .— Operates 18 m iles o f  track from  A tlanta to  M arietta , 15.2 m iles, 
which aro ow ned and m ostly  on private right o f  w ay. H as arrangem ents 
w ith G a. R y . & E L C o . for terminals and trackago rights in to  tho c ity  o f  
A tlanta . C om m enced  operation  July 17 1905.— V . 79, p . 680.

ATLANTIC CITY, N. J.
A T L A N T IC  C I T Y  & S H O R E  C O .
O R G A N IZ A T IO N .— Incorporated  in 1909 In D olaw aro. O wns 2 ,995 o f  

tho 3,000 shares o f  tho A tlantic & Suburban R y . C o . s tock  and a m a jority  
o f  tho stocks o f  tho C entral Passenger R y . C o . ($40,000 bonds) and A tlan tic  
C ity  & Shoro RR. C o . A lso ow ns all o f  tho $591,100 outstanding 1st m tge . 
bonds o f  A tlan tic & Suburban R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1 ,000 ,000 ............................................................. $936,900 .......................
C oll trust, $591,100............... t f l 9 1 0  4 %  591.100 See text

T h o collateral trust 4s aro secured b y  $591,100 A tl. & Sub. 1st m tgo. 
bonds and 2,995 ou t o f  3 ,000 shares o f  stock  o f  that com p an y . T h ey  fa ll 
duo F eb . 1 1928 or  F eb . 1 1940.

O F F IC E R S .— P res., H arry E . K oh n ; S ec ., L . R . Isonthal; T reas ..
I . L . Stono.

(1) A t la n t ic  C ity  &  S h o r e  R R .— A n  electric road . 
O R G A N IZ A T IO N .— Incorporated  in N ow  Jersey O ct. 21 1905 w ith a

perpetual charter. Leases A tlan tic  C ity  & O cean C ity  R I t .— seo terms 
below — and ow ns $218,500 o f  tho com m on  stock  o f  tho A tlantic C ity  & 
O cean C ity  Com pany, w hich holds all tho stock  and bonds o f  tho A tlantic 
C ity  & O cean C ity  R R . V .8 5 .  p . 158. C en t. Pass. R y . Is oporated undor 
traffic agreem ent.

Contract with W est Jersey A  Sea Shore RR .— A  tra ffic  agreem ent has 
boon entered into w ith tho W est Jersey & Sea Shoro R R . b y  w hich the 
A tlantic A v e . lino o f  tho latter road , running from  A tlan tic C ity  to L on g- 
port, 8 A  m iles, is operated b y  this com p an y . T h e  W est Jersey & Sea 
Shoro R R . has an option  to  purchase from  M a y  1 1913 to  M a y  1 1918 a 
m ajority  o f  tho A tlan tic  C ity  & Shore R R . stock . V . 85, p . 158.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,000,000 ($100 )----------------- --------- $1 ,000,000 .......................
1st m tgo & coll trust d eed ! 1905 5 g J -D  950,000 D ec  1 1945

$1,000,000 ($1,000) g . c * t f / I u t .  at G irard T ru st C o .,  P h ila ., T rustee. 
Bonds.— N o  sinking fu n d , but can bo called at any tim e at 110 and Int. 
R O A D .— Operates 47.45 miles o f  track In and around A tlantic C ity , In

cluding a road through Pleasantvlllo, L inw ood and Som ors P oin t, to  Ocean 
C ity , tho latter tw o points being connected  b y  2 miles o f  trcstlo and bridge 
ow ned b y  tho A tlan tic C ity  & O cean C ity  R R .

E A R N IN G S .— F or calondar year 1913, gross, $654,603; not (after 
rentals), $98,136; in t ., $49 ,321 ; su r ., $48,815.

O F F IC E R S .— P res., W m . A . Stern; V .-P .,  Charles E vans; S ec., J . M . 
Cam pbell; T reas ., I. L . Stono; G en . S u p t., G oo. F . F abor.— V . 85 D. 
158; V . 86, p . 1099; V . 88, p . 685; V . 90, p . 1424.

(a) A t la n t ic  C ity  & O ce a n  C ity  C o m p a n y .
T h o A tlan tic C ity  & O cean C ity  Company was organized In D elaw are 

and ow ns tho entire ($180,000) stock  and all the ($180,000) bonds o f  the 
A tlantic C ity  & O cean C ity  R R .,  and has pledged thorn as security for the 
collateral trust bonds below . O f tho com m on  stock  o f  tho A tlantic C ity  & 
Ocean C ity  Com pany, $218,500 is ow ned b y  tho A tl. C ity  & Shoro R R . T h e 
latter leases tho A tl. C ity  & O cean C ity  R R . for 999 years, tho rental bo- 
ing $19,500 per annum , and an additional contin gent sum oqual to  33 1 -3%  
o f  the not surplus, but n ot to  exceed $25,000 por annum .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on . $350,000............................................- ...........  S220.000 .......................
P ref 5 %  non-cum  $250,000................................ - - - -  ,175.000
Collateral trust gold  $500,-1 1907 5 M -S  „ ^ „ 350<000 M "  1 1947

000 redeem able 110 & int t f  I G irard T ru st C o . .  Philadelphia, Trustoe. 
Slock.— T h o prof, stock  Is redeem able at par.
R O A D .— T h o A tlantic C ity  & O cean C ity  R R . ow ns 2.61 miles o f  road 

from  Somers P oin t, across G reat E gg H arbor B a y . on  bridge and trestles, 
to  O coan C ity . R alls, 85 lbs. V . 85, p . 158; V . 87, p . 165.

O F F IC E R S .— P res., Penrose Floishor; S ec ., J . M . C am pbell; T reas ., 
Irvin  L . Stone.

(2) A t la n t ic  & S u b u r b a n  R y . T ^  , , nno
O R G A N IZ A T IO N .— Incorporated In N ow  Jersey D oc. 4 1908 as a re

organization o f  the A tlantic C ity  & Suburban T raction  C o .,  sold undor fore
closure o f  1st m tge. V . 87, p . 1237, 1532.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock . $750,000 ($50 ).....................................................  S1£?-95Q ...........
First m ortgago, $650,0001 1909 4  g  F -A  591,100 A u g  1 1929

($1,000) ......................- . c * t f ( I n t .  at C am bridge T r . C ° A Chester P a ., T r .
Prior lion M , $100,000, g u a r i ____  5 %  100,000 F ob 1 1925

p & i, b y  A  C & S C o  t f  J r __
Bonds.— B onds have no sinking fund. V . 8 7 , p . 1237. ___
E A R N IN G S .— For calendar year 1913, gross, $90,557; not, $30,013; other 

Incom e, $2,813; taxes & in t ., $34,156; d e fic it , $1 ,331.
R O A D .— Operates 16.13 miles o f  track from  A tlantic C ity  to  Ploasant- 

ville, Som ors Point and A b secon . Standard gauge, 80 -lb . T  rail.— -V . 87 , 
p . 872, 1237, 1299, 1532; V . 88, p . 881; V . 90, p. 1424.

O F F IC E R S .— P res., H arry E . K ohn; V .-P .,  R o b t . W etherlll; S e c .,
J . M . C am pbell; T roas ., Irvin  L . S tono.

AUGUSTA, GA.
A U Q U S T A -A IK E N  R Y . & E L E C . C O R P O R A T IO N .
O R G A N IZ A T IO N .— Chartorod in M a rch  1906 undor laws o f  South 

Carolina as A ugusta & C olum bia  R y . C o .;  nam o changed to  a b ove  in A pril 
1911 and is a consolidation  o f  tho follow ing com panies:
A ugusta-A ikon R y . & E lcc. C o . | A ugusta R y . & E lec. C o .
A ugusta & Aiken R y . C o . ( N orth  A ugusta E lec. & Im p t. C o .

Owns and operates entiro railw ay system s o f  A ugusta, G a .. and N orth  
A ugusta, S. C .,  and a lino from  A ugusta to A iken, S. C . A iso furnishes 
entire e lectric light and pow or sorvico in A ugusta and its suburbs and owns 
valuable real estate In central part o f  A ugusta. R ailw ay franchise  in 
Augusta expires 1939; e lectric-lighting franchise  runs until 1939 or  longer. 
Interurban division is on  private right o f  w ay. V . 92, p . 1177. A lso  ow ns 
all securities o f  N orth  A ugusta Hotel C o . (ow nor or H am pton  T errace  
H otel), and 99%  o f  securities o f  N orth  A ugusta Land C o . Likew ise ow ns 
all the com m on stock  o f  the G a .-C a ro . Investm ent C o . See rom arks b elow .
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Outstanding.
$2,250,000

M a tu rity•

1.500.000 M a r.-1 4 .1 H
3.161.000 D ec 1 1935

P f. D ie . Balance, 
(6 % ) .  Surplus. 

$90 ,000 $26,819 
90,000 9,942

N ew  H ydro-Electric D evelopm ent.— On July 20 1912 shareholders ap p roved  
the proposed agreem ents, dated July 1 1912 provid ing fo r  the con stru c
tion  and  financing o f  the G eorgla-C arolina P ow er C o . ’s h yd ro -e lectric  p lant 
and system  (w hich was put In operation  F eb . 6  1914— soo V . 98 , p . 692; 
Initial installation 14,000 h .p .,  u ltim ate ca p a city  abou t 30,000 h .p .) ,  on  the 
Savannah R iver , and the operation  o f  sam e in  perpetu ity  b y  A u gusta -A iken  
R y . & E lec . C orp . T h ey  also vo ted  to  guarantee prin ., h it. & sk . fund  on  
G a -C arolina P ow er C o . 1st M . bon d s and d iv ’s from  Ju ly  1 1915 on  $750,
000 prof, stock  o f  G a.-C arollna Invest. C o . A ll the pref. and com m on  
stocks o f  the G a .-C a ro . Pow . C o . (lncorp . In So. C a ro .) are owncxi b y  the 
G a -C aro . Investm ent C o . (a holding co . ln corp . in M a in e ), all o f  the lat
ter com p a n y ’s com . stock  ($500,000 par) in turn being ow ned b y  th e  A u g . 
Aiken lty . & E lec . C orp . See abstract o f  plan in V . 95 , p . 234. On July 
23 1912 A u g .-A iken  R y . & E lec . C orp . shareholders w ere offered  th e  right 
to  subscribe fo r  above-m entioned  $2,750,000 1st M .  5s o f  P ow er C o . and

?;750 000 prof, s tock  o f  G a .-C a ro . Invest. C o . at $880 and in t. on  bonds 
or each b lock , consisting o f  $1,000 bonds and $300 pref. s tock . V . 95, 

p . 234. In  Ju ly  1913 $1,590,000 G eorgia-C arolina P ow . 1st M . 5s ($ 2 ,
750.000 outstanding) w ere offered In L on don  w ith  the right to  subscribe in 
respect o f  each $500 bon d  a t tho price o f  £15 for  $100 7 %  pref. s to ck  o f  
G a .-C a r. In v e st ., carryin g cu m . d lvs. o f  5 %  quar. See V . 97. p . 119, 179; 
V . 98 . p . 154.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $2,250,000 ($ 1 0 0 ) .......................................
Preferred 6 %  cum  since Jan 1 ____

1912 ($ 1 0 0 ) ............... ............................  Q ;M
First m tg $7,500,000 gold\ 1910 5  g  J -D  ------

($ 1 ,0 0 0 )_______ _______ o * t f  [C entral Trust C o .,  N ew  Y ork , T ru stee .
Augusta R y  & E lec 1st M  g j 1900 5 g  J -D  945 ,000 Jun e 1 1940

$1,000,000 ($1,000) - c * n t ? f ln t .  at M er . T r . & D ep . C o .,  B a lt ., T rustee . 
G a-C arolina Invest C o , prof] - - - -  Quar 7 50,000

stock  ($750,000) soo text [R o d . as a w hole at 105 and accrued d iv iden d . 
($ 1 0 0 ) cum ulative

°  000ag°(S5°00 i n d  $\.^obT-0- - i  1912 5 J-J 2,750,000 Ju ly  1 1 9 5 2000 g  ($500 ana * i ’uuu'c H f [ Ceiltral T rust Co-> N ew  Y ork , T rustee.
Stork —  G a -C a ro . Investm ent C o . pref. s tock  is entitled to  5 %  cu m . 

d lvs (guar b y  A u g .-A iken  R y . & E lec. C o .)  from  July  1 1915, and  addi
tional non -cu m . d ivs. o f  2 %  per ann . under certain conditions. S tock  is 
con vertib le  Into p f. stk . o f  A u g .-A iken  R y . & E lec. C orp ., share fo r  share.

Bonds.— O f the $7,500,000 1st m tgo. bonds, $164,000 are in treasury, 
$945 000 aro reserve to  retire A u g . R y . & E lec , bonds and ba lance is 
for  additions, & c. SubJ. to  call as a w hole (or in part for  sinking fun d ) at 
105 and interest on  any Interest d a y  on  30 d a ys ’ notice. Interost is payable 
at R edm on d & C o . ,  N ow  Y ork . Sinking fu n d  beginning in 1916 provides 
for paym ent o f  $25,000 per ann. 1st 5 years, increasing to  $40 ,000 , $50,000 
and $65,000 fo r  each successive period o f  5 years until m aturity  o f  bonds. 
V . 92, p . 1177. Augusta R y . & E lec , bond s can b e  called  in 10, 20 or  30 
years from  date  at 105 and Int. on  6  m onths ’ notice; sinking fund is H  o f  1%  
beginning June 1 1905 for 15 years, 1%  for next 10 years and 2 %  fo r  rem ain
ing 10 years. $55 ,000 was held in sinking fund D o c . 31 1913.

T h e G a .-C a ro . P ow . bonds are subJ. to  call as a w hole, or In part for 
sk. fd . at 105 and Int. Sk. fd . beginning w ith  1918 will bo  su fficien t to  
retire all the bon d s at m aturity . T h ey  are guar., p . ,  i. & s. f . .  b y  A u g .- 
Aiken R y . & E le c . C orp . V . 95 , p . 179.

Dividends .— Initial d iv idend on preferred— 1 H % — paid D e c . 30 1911. 
Sam o rate quarterly  since to  and in cl. M a rch  1914.

R E P O R T .— F or calendar year (V . 98 , p .  1310):
Calendar Gross N et  (after In t. on Other

Year—  Earnings. Taxes). Sink. Fds. Interest.
1 9 1 3 ................. $725,073 $321,989 $55,000 $150,170
1912 .................  662,591 293,153 55,000 138,211

R O A D .— O w ns and operates 53.2 miles o f  track , o f  w hich 28.92 miles 
are c ity  lines and 24.28 miles lntcrurban betw een Augusta and A iken, 60 
to  100-lb. T  rails. Standard gauge. O wns Lake V iew  Park on  Lake 
O lm stead.

O F F IC E R S .— P res., F . Q . Brow n; V .-P . ,  J . I I . Pardee and E . C .  D eal; 
Sec. and T rea s ., D .  I I . T h om as; M g rs ., J . G . W h ite  M g t . C o rp .— V . 93, 
p . 1724; V . 94, p . 205; V . 95, p . 175, 234, 360, 1121, 1683; V . 96, p . 1224; 
V . 97. p .  116, 1114, V . 98, p . 154, 692, 1243, 1310.

AUSTIN, TEX.
A U S T IN  S T R E E T  R Y .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated  In Toxas on Jan. 3 1911 as successor 

to  the A ustin E lectric R y . Franchise expires in 1942.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on $750,000 ($100 )............... - .......................... $560,000 See text.
P r e f $500,000 ($100) 6 %  n -c .........................- - - - - -  250,000 S e o te x t .
First & ro f  m tg  $1,500,0001 1911 5 g J-J 724,000 Jan 1 1936

gold ( $ 1 ,0 0 0 )_________c * t f / I n t .  at E qu itab le T rust C o .,  N . Y . ,  trustee.
onds.— $776,000 1st & ref. bonds aro reserved for  additions, & c. T h ey  

aro sub ject to  call on  any in t. date  at 102H * Annual sinking fund o f  2 %  
o f  bonds ou t bogins in 1915. V . 92, p . 185; V . 93, p . 1461.

Dividends.— 6 %  is being paid  on prof, and 4 %  on com m on stock . 
E A R N IN G S .— For ca l. year 1913, gross, $258,405; n et, $110,937; in t. 

and taxes, $44 ,819 ; surplus, $66,118.
R O A D .— O pcratos 21.4  miles o f  track . 55 and 72-lb . rails; 34 cars. 
O F F IC E R S .— Pres., W . J . Jones; V .P .,  F . II . W atriss: S ec., A . L . Kat- 

loch ; A sst. S ec., G . P . G annett, A u gusta, M e .;  T reas., E . P . W llm ot; A sst. 
T reas ., G . E . M a com b o , A u gusta, M e .— V . 92, p . 185; V . 93, p . 526, 
1461. 1531. _________________________

BAKERSFIELD, CAL.
SA N  J O A Q U IN  L IO H T  & P O W E R  C O R P .
O R G A N IZ A T IO N .— Incorporated In C alifornia in July 1910 as a  consoli 

dation  o f  tho San Joaquin L ight & Pow er C o .,  the Pow er T ran sit & Light 
C o . (B akersfield) and tho M erced  Falls G as & E lectric C o . hranchises in 
cities are perpetual; outside o f  cities, w ith tw o exceptions, extend beyon d  
1950. A b ou t one-h alf tho total length o f  transm ission lines is on  priv 
ate right o f  w ay. O perations extend into the seven principal counties o f  the 
San Joaquin V alley , a territory 195 miles long and 78 milos w ide.

In M arch  1912 bankers In San Francisco o ffered  a b lock  o f  prof, s tock  ac 
85, w ith a bonus o f  25%  in com m on . V . 94, p . 921, 1123.

In July 1913 shareholders sold an Issuo o f  2 -y r . 6 %  co ll, trust notes to  
N . W . Ifa lsoy  & C o . V. 97. p . 241.

In F eb . 1914 applied to tho C aliforn ia  R R . C om m , to  issuo S3,145 ,000 
bond s to  refund underlying bonds. T h o  com pan y also asked au th ority  to  
refund $200,000 short-term  notes. V . 98, p . 693.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C o m m o n $ 1 5 ,0 0 0 ,0 0 0 .................................... - ...........  $11,000,000 ......................
P ref. $ 1 0 ,0 0 0 ,0 0 0 ($ 1 0 0 ) 6 % cu m . —  Q-J 15 6 ,500,000 See text.
1 st & re f m tge $25,000,000 g l 1910 5-6 F -A  4,270,000 A u g  1  1950

($1,000) sinking fund.c& r^JT rust C o . o f  A m er., N . Y . ,  trus.; In t . in N .Y I
C oll trust n otes________________  1913 6  Quar. 909,000 A u g  1  1915
San Joaquin L  & P Co 1st M l 1905 5 J -D  2,720,000 June 1 1945

$3,000,000 s f  ($ 1,0 0 0 )-_ c * / R edeem able at 110 and interrat.
San Joaquin P ow er C o _____________  5 %  104,000 1942
P ow er Trans & Lt M  $2,500,-1 1903 5  g  J -D  105,000 June 1 1933

000 gold  ($ 1 ,000 )................. [M ercantile  Trust C o ..  San Fran cisco, trustee
Bakersfield & K orn E lec R y l 1903 5 g  J-J 94,000 July 1 1931

$250,000 gold  ($ 1 ,000 )___c /U n io n  T rust C o .,  San Francisco, trustee.
Bakersfield G as & E lec L t m t g ------- 6  F -A  15 16,000 P eriodica lly

Stock.— C apital s tock  cannot be  Increased w ithout assent o f  threo-fourths 
o f  s tock  o f  b oth  classes.

Bonds.— O f tho 1st & ref. m tge . o f  1910, Series A  ($1,500,000, all out) 
boar 6 %  Int.; Series B , o f  w hich sufficient are reserved for underlying liens, 
bear Int. at 5 % ; rem ainder can bo Issued at n ot exceeding 6 %  Interest 
for additions, im provem ents. A c . ,  at 85 %  o f  cost under certain restrictions. 
Serlos “ A ”  ca lla b lo a t  10 2 H , Series B ”  a t 105. F ir s t *  rof. m tgo. contains 
sink. fd . provision  calling for  tho retirem ent o f  $100,000 Series “ A ”  each 
year from  1915-24 in ch , thereafter ranging from  2 H %  ann ually  o f  bonds 
ou t from  A u g. 1925-30, Incl., to  4 H %  annually from  A u g . 1945-49, incl. 
V . 91, p . 1332. C o ll, trust notes aro red. at 101 & in t.; are secured b y  
$1,214,000 first & rof. bond s n ot included in am ou n t ou t above .

Dividends.— 6 %  is being paid on preferred stock .
E A R N IN G S .— For calendar years:

Calendar Gross E x p s .,M a in t . N et Interest Balance,
Year—  Earnings. and Taxes. Earnings. Sk. Fd., A c . Surplus.

1 9 1 3 .......... $1,750,471 $833,650 $916,821 $500,213 $416,608
1912 ..........  1,401,138 536,767 864,372 450,319 414,053

P R O P E R T Y .— O perates street railw ay in B akersfield . O perates pow er
houses w ith 57.170 n .p . cap acity . O perates 2,383 miles o f  transmission 
& c.. lines. D ora gas business in B akersfield , M erced  and Selm a.

O F F IC E R S .— Pres., VV. G . K crck h off; V .-P ., A . C . Balch; Sec., L .  M . 
Farnham ; Treas. & C om p ., A . E . P eat; G en . M g r .,  A . G . W ishon.— V . 91 , 
p . 965, 1332; V . 93, p . 350, 412, 537: V . 94. p . 921. 1123, 1388; V . 95 . 
p . 2 40 ,161 1 ; V . 96, p . 139, 5 5 8 ,1 0 9 3 ,1 3 6 8 ; V . 97, p . 2 4 1 ,7 3 2 ; V . 98, p . 693.

BALTIMORE, MD.
Street railways o f  Baltimore pay a park tax o f  9 %  o f  gross earnings w ithin  

City Lim its, except on turnpikes and private rights o f  way, a ' ' '
to pave between tracks and two feet on each side.

and are required

U N IT E D  R A IL W A Y S  & E L E C T R IC  C O . O F  B A L T IM O R E .— T rolley
O R G A N IZ A T IO N .— Incorporated  a t A n napolis M arch  4 1899. C om 

prises all the passenger railw ays in B a ltim ore C ity  and B altim ore C ou n ty  
and lines extend in to A n ne A rundel C ou n ty  and H ow ard C ou n ty . T h rou gh  
the present and previous consolidations, em braces the follow ing:
B altim ore C aton sville  & E lllcotts  

M ills Passenger R R .
Baltim ore C ity  Passenger R y . C o . 
B a ltim ore C on solidated  R y . C o . 
B a ltim ore & Curtis B a y  R y .
B alt. G ardensville & Belair E lec. R y . 
B altim ore & N orthern  E lec. R y . C o .

C entral R ailw ay C o .
G w yn n ’s Falls R ailw ay o f  B a ltim ore

C ity .
M arylan d  T raction .
P im lico & P ikesville R R .
Shore Line E lectric R y .
W albrook  G w ynn -O ak & P ow h atan .

A lso ow ns all the stock , and holds a  lease o f  the B altim ore Sparrow s 
P oin t & Chesapeake R y . C o .

A llied Com pany.— In A u g. 1906 tho M arylan d  E le c .R y .,  w hich had agreed 
to  prov ide  funds for needed im provem ents and acquisitions o f  the U nited 
R y . & E lec . C o .,  w as consolidated  w ith the B a lt. & A nnapolis Short L ine, 
thus form ing the M arylan d  E lec. R y s. See statem ent o f  that c o . be low .

Power Contract.— H aving canceled the con tract for  supp ly  o f  pow er m ade 
w ith  M cC a ll F erry P ow er C o . in June 1907 (V . 85. p . 163), in F eb . 1911 
entered in to  a 15-year con tract w ith Pennsylvania  W ater & P ow er C o . for  
supplying pow er in con ju n ction  w ith  U nited  R ailw ays C o . for  operation  o f  
cars. V . 92, p . 467.

Favorable Tax D ecision .— On June 29 1909 the C ou rt o f  A ppeals o f  M ary 
land held that the park tax  o f  9 %  on  gross earnings o f  lines w ithin c ity  
lim its was intended to  be  in lieu o f  all other taxes, and that n o  further tax 
on  the intangible property  can be  levied w ithout express legislative author
ity . T h e  easem ents in 14 miles o f  turnpikes in annexed districts are held 
to  be  taxable. V . 89, p . 44.

In  A pril 1913 Judge B on d in the C ity  C ou rt at B altim ore decided that the 
com pan y m ust p a y  cost o f  repaving streets betw een tracks and 2 ft .  on  
either side. See V . 96, p . 1090. O n A u g . 5 1913, the C ou rt o f  Appeals o f  
M ary land  reversed tho ruling and unanim ously held that com p a n y ’s ob li
gation  w ith  respect to  the track area was to  repair and n ot to  re-pave.

On Jan . 7 1913 Judge Ilen isler in tho Suprem e C ou rt at B altim ore ren
dered a verd ict in fa v or  o f  the State R oa ds C om m , against the com p an y  In 
the suit to  recover cost o f  changing and  re-locating tracks, & c.— See 
V . 98, p . 157.

Interest. Outstanding. D iv . or M a t
- - .............$20 ,461 ,200 A p r  ’ 14 ,1 %
4 23.000 D e c  T 3 , 2 %

_ 4 g  J -D  13,977,000 1949
P ayablo at op tion  o f  c o . after M arch  1 1949. 
In t. at A lex . Brow n & Sons, B altim ore.

1899 4 g  M -S  28,634,000 M ar 1 1949
Interost a t  A lex . B row n & Sons, B altim ore.

1899

S T O C K  A N D  B O N D S —  D ate.
C om m on , $24 ,000 ,000 ( $ 5 0 ) - - -------
Prof, cu m , $14 ,000 ,000 ($50 )...........
In c  m tge, g , $14 ,000,000, 

cum , tax frco , M aryland- 
T r  C o , T rus ($1,000) . c * t f  

1st con  m tgo, g , $.38,000,000 
($1,000); C on tinental T r 
C o , B altim ore, T r u s . .c * t f  

In com e fdg  bonds ($100, $500 
& $1 ,000 ), $ 3 ,9 2 0 ,0 0 0 .cn t f  

C on vertib le  and collateral 
notos, $3 ,125,000 ($100,
$500) and $ 1 ,0 0 0 )_____ c t f

C ar trusts. Series " A , ”  $350,
000, go ld  ($ 1 ,0 0 0 ) .............t f

1906 5 g  J -D  3,920,000 June 1 1930
M aryland T rust C o .,  Trustee.

1911 5 J-J 394,400 July  15 1914
In t. a t A lex . Brow n & Sons, B altim ore. 
Safe D eposit & T ru st C o .,  B a lt ., T rustee. 

1904 5 g  A -O  35,000 See text
In t. at F idelity  T rust C o .,. B a lt ., T ru stee .

Baltimore Traction— 1st ($1,
000) m tge; Trustee M ercan 
tile T r  & D eposit C o . c n t f  
N  B D iv  1st ($1,000) 5s, g; 

T ru sM erT r& D ep C o .cn tf 
City & Suburban Ry Bonds—  

1st m tge, g  ($ 1 ,0 0 0 )-------t f

U N D E R L Y IN G  S E C U R IT IE S .

Baltimore Catonsville A  Elli- 
cott’s M ills— 1st m ortgage,-
$500,000, prin, g ---------- n t f

Lake Roland Elevated— 1st 
consol m ortgage, gold
($ 1 ,0 0 0 ) ...................... c*& r t f

Central Ry— C on sol m ortgage 
$700,000, gold  ($1,000) n t f

E x t and im p 1st m tge, 
$600,000, g  ($ 1 ,0 0 0 )- n t f

Bonds.-

188 9 . 5 M -N  1,500,000 N o v  1 1 9 2 9  
Interest a t N ational M echanics ’ B ank, 

B altim ore.
1892 _5 g J - D  1,750,000 June 1 1942

In t. a t N ational M ech an ics ’ B ank, B a ltim ore 
1892 5 g  J -D  3,000,000 June 1 1922

Int. a t A lex . Brow n & Sons, B altim ore. 
Safe D eposit & T rust C o .,  B a lt., Trustee.

1896 5 J-J 500,000 July 1 1916
Safe D ep . & T r . C o .,  B a lt., Trustee. In t.

at N ational M echanics’ Bank, B a ltim ore . 
1892 5 g  M -S  1,000,000 Sept 1 1942

Interest at A lex . B row n & Sons, B a ltim ore . 
B altim ore T ru st C o .,  Trustee.

1892 5 g M -N  700,000 M a y  1 1932
Interest at N ational M ech an ics ’ B ank, B a lt . 
M ercantile  T r . & D ep . C o . o f  B a lt., T rustee .

1897 5 g M -S  600,000 M ar 1 1932 
B a ltim ore T ru st C o .,  B altim ore, T rustee. 

.In terest a t N a t. M echanics ’ B ank, B a lt.
_______ O f tho $38 ,000 ,000 o f  1st consolidated  bon d s, $28 ,634 ,000 have

been issuod ($2,184,000 being in treasury); $9 ,050,000 set aside to  retire 
underlying securities and $316,000 held  b y  trustee o f  convertib le  notes as 
collateral. In com e funding bonds are redeem able on  any in t. date at par 
and accrued in t. T h e  convertib le  and collateral trust notes are secured b y  
deposit o f  $316,000 1st con sol, bonds and  $788,800 com m on  stock . T h ey  
w ore redeem able at par and in t. on  60 d a y s ’ n otice  and w ere convertib le  
in to com m on stock  a t $25 per $50 share up  to  and incl. Jan . 2 1914; the right 
to  con vert ceases on  tho sam o date (Jan. 2 1914). V . 97 , p . 667. T h e  Series 
" A ”  car trusts outstanding w ere orig inally $350,000; th ey  m aturo $35,000 
per annum  on O ct. 1 from  1905 to  1914, both  incl. A ll bonds are listed on  
B a lt. S tock  E xchange and tho 1st con so l. 4s and $14 ,000 ,000 in com e 4s 
are listed on  P h ila . S tock  E xch .

Stock.— T h e  preferred stock  reported above  as outstanding Is all that 
rem ains o f  the original issue o f  $14 ,000 ,000, the rest having been converted  
in to incom e bonds. C om . stock  listed on  Baltim ore and Philadelphia 
Stock  Exchanges. V . 96, p . 1631; V . 97, p . 667.

D IV ID E N D S .— D ividends o f  H  o f  1%  were paid in June 1899 and  2 H %  
in D oc. 1899, and 2 %  each six m onths after that to  and including D e c . 1903, 
on  both  tho incom e bonds and the pref. stock , the paym ent on  the stock  
(b u t  n o t on  tho bonds) being sub ject to  a dedu ction  o f  M o f  1%  for  taxes. 
P aym on ts due June and D ecem ber 1904, June and D ecem ber 1905 and 
June 1906 om itted , and in 1906 coupons for those dates w ere funded , and 
subsequent coupons were In like m anner funded as they m atured up to 
and  including D ec. 1910. On June 1 1911 paid 2 %  on  b oth  incom e bonds 
and prof, stock ; D e c .,  2 % . In  1912, June, 2 % ; since then 2 %  each  six 
m onths. On com . 1st d iv .— 1 H % — paid M a y  1912; N o v .,  1 H % -  In  
1913. A p ril, 2 % : July (q u a r .), 1 % ; O ct ., 1 % . In 1914, Ja n ., 1 % .

R 6 A D .— M iles o f  track , 403.278; cars, 1,916: gauge, 5 f t .  4 H  inch . R a ils , 
70-lb . T  and 9-in . and 124 H -lb . girder. C a pacity  o f  (4) generating sta
tions, 41 ,305 k .w .; capacity  o f  (5) sub-stations, 34,000 k .w .

R E P O R T  for  tho year ending D ec. 31 1913 in  V . 98, p . 1241.
1913. 1912. 1911. 1910.

C ar m iles r u n . . ...............  30 ,203,185 29,472,537 28,698,339 27,911,573
R ovenuo passengers____ 182,180,767 172,233,341 161,467,727 154,928,785
T r a n s f e r s - - . . ............... 74 .634,030 69,344,828 64,643,636 60,789 ,807

O ther in com e .

D educlions—

D eprecia tion .

. .  $9 ,046,492 

. .  4,146,431
$8,571,489

3,868 ,876
$8,025,758

3,681,093
$7,687,895

3,601,896

. .  $4,900,061 $4,702,613 $4,344,665 $4,085,999
.  6 ,945 5,515 2,640 2,490

- $4,907,006 $4,708,128 $4,347,305 $4,088,489

3- $2,987,468 $3,004,415 $2,919,686 $2,861 ,635

530 226 428,574
38,056

450,944 864 ,049

. .  37,950

.. 560,000 560,000 560 ,000

.(4 % )7 9 1 ,3 6 2  (3 % )463 ,05 0 ............. .............

. .  $4 ,907,006 $4 ,031 ,045 $3,930,630 $3,725,684
.  N one $214,032 $416,675 $362,805
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1 2 ELECTRIC RAILWAYS [Vo l . XCVIII.
O F F IC E R S .— P res., W illiam  A . H ouse; V .-P . ,  Frank A . Furst; 2(1 V .-P ..  

»n d  G en . M g r .,  T h os. A . Cross; S ec., W illiam  E arly ; A ctin g  T rea s ., J . T .  
Staub; A u d itor , N . E . S tubbs.— V. 94, p . 418 , 1058, 1179, 1187; V . 95 , p . 
95 . 1124; V . 96. p . 1090, 1158, 1223, 1631, 1841; V . 97, p . 667 , 952; V . 
98, p . 157, 525, 1241.

(1) B a lt im o re  S p a rro w s  P o in t  & C h e s a p e a k e  R y . 
O R G A N IZ A T IO N .— In Jan. 1903 was leased for  999 years to  the U n.

R y s . & E lectric C o . o f  B a ltim ore, w hich guarantees tho bonds bolow , both  
as to  principal and Interest, and also ow ns all o f  the s tock . Soe V . 79, p . 
2643. H as 35 miles o f  single track , including a lino 22 m iles long connectin g 
B a ltim ore w ith tho M arylan d  Steel W orks at Sparrow s’ P o in t, and extend
ing beyon d  along tho shore o f  Chesapeako B a y , where sum m er resorts have 
been established.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , *2 .000 ,000 ............................................................. *400 ,000 ....................
F irst m tge., *2 ,000 ,000 , gold  f 1903 4 H  g  F -A  2 ,0 0 0 ,0 0 0  F eb 11 9 5 3

(81.000) guaranteed. prin -{ F idelity  T rust C o ..  B a ltim ore, T rustee.
cipal and in terest------ c*  t f  [In terest at A lex . Brow n & Sons, B altim ore.
R E P O R T .— O perations included in U nited R y s . Sc E lec . V . 80. p . 221.
(2) B a lt im o re  H n le th o rp e  & E lk r id g e  R y .
O R G A N IZ A T IO N .— Incorp . on D ec. 26 1905 In M arylan d . S tock , 

*100 ,000 ; outstanding, *10 ,000 . H as m ade a *300 ,000 m tg. n t f  to  F idelity 
T rust C o . o f  B a ltim ore, trustee. 20-year 5 %  bonds, prin. and in t ., payable 
a t A lexander Brow n & Sons, B a it.; not guar, by U nited R y s. & E lec. C o . 
N on e  ou t. Owns 2.964 miles o f  road , which is operated by  U nited R y s  & 
E lec . C o .— V . 87 . p . 543. ___

T H E  M A R Y L A N D  E L E C T R I C  R A I L W A Y S  C O .
O R G A N IZ A T IO N .— In 1906 the charter o f  the M aryland E lec. R y .  was 

acquired by  Interests friendly to  tho United R ys. & E lec, for tho purpose, 
am ong others, o f  using that com pan y  to  finance the needs o f  the U nited R ys. 
St E lec . C o . for additional property , and charter am ended b y  Legislature in 
1006 to  adapt it to  that purpose. In A u g . 1906 was consolidated w ith tho 
B altim ore Sc Annapolis Short L ine, which latter line has since been electri
fied . T h o  M aryland E lectric R y s . then acquired car-barn sites, term inals. 
& c ., and Is erecting buildings, constructing extensions, purchasing equip
m ent, & c ., w hich Is leased to  the U nited R y . Sc E lectric C o . for an annual 
i ^ a d  o f  6 %  upon the actual cost o f  the property . A t  m aturity o f  the 
*8 .000.000 bonds o f T h o  M aryland E lec. R y s ., the U nited obligates Itself 
to  purchase the property  so loased at a sum  sufficient to  retire the bonds. 
See plan In fuil In V . 83, p . 156. There is no guaranty endorsed on bonds, 
but the terms are such that rental will bo m ore than sufficient to  pay inter
est. S tock  listed on B a ltim ore Stock  Exchange In F eb . 1908
StncTk ° s i K^n NnnnB̂ P 3-  D ate' lnttTesU O u tsta y in g . M aturity.S tock , *1 ,200,000 ($ 5 0 )_____________  ________  *1.200 .000  J u lv ’08 1 %
First m tge, $8 ,000,000 , go ld ) 1906 5 g  A -O  4  000 000 O ct 1 1931

(51 .0 0 0 ) , sinking f u n d c ^ f /M e r c a n t i l e * ^ .  & D e p ’ C o ! ;  B alt . T rustee.
B a ltim ore & Annapolis f ir s t / 1906 5 g  F -A  1,000,000 A u g 1 1946

m ortgago, * 1 . 0 0 0 ,0 0 0 - - t f  F idelity T rust C o . ,  B altim ore. Trustee.
„  . . . , .  ,  , „ U nterest at A lex . B row n Sc Sons, Baltim  rre.
Bonds.— A sinking fund  o f  1 'A %  on M aryland E lec. R y . 1st m tge. bonds 

ou t began M ar. 30 1910. B onds are redeem able at 110 and int. on any int. 
date upon 90 days notice . Interest payable at o ffico  o f  A lex . Brow n & 
Sons. See V. 83, p . 818, 970.

Dividends.— F irstd iv id o n d  (1 H % )  was paid  In Jan. 1907 and 2 %  was 
* 1907. In 1908. Jan ., 1 % ; Ju ly , 1 % ; none since to  M a y  1914. 

R O A D .— O perates 25.3 miles o f  track from  C liffords to  A nnapolis, which 
has been converted to  electricity . A n extension know n as tho St. Paul St 
B ouL line was com pleted  In 1907; It is leased to  U nited R y s. Sc E lec. C o .
* OFI< IC E ltS .—-Pres., John W ilson B row n; V .-P .,  C . Loom is Allen; Sec , 
Austin M cL anahan ; T reas., G eo. M a y ; G en . M g r ., T .  C . C h e rr y — V 85 
P- 1577; V . 8 6 . p . 337, 1159; V . 8 8 , p . 6 8 6 .

BANGOR, ME.
B A N G O R  R A I L W A Y  & E L E C T R I C  C O .  •

.. O B 94_N IZ A T IO N .— In corp . F eb . 16 1905 in M aino and is a con solida 
tion o f  tho B angor O rono & O ld T ow n  R y .,  B angor H am pden Sc W inter- 
p ort R y .,  Public W orks C o . ,  O ld  T ow n  E lectric C o .,  Brow or W ater C o 
and P en obscot W ater & P ow er C o . On F ob . 1 1907 purchased the Bangor 
& N orthern  R R .*  V. 82 , p . 333 . O wns tho ontiro capital stock  o f  the 
Bangor Pow er C o . ,  also tho entire capital stock , w ith tho exception  o f  ono 
share, o f  tho B ar H arbor & U nion R iver Pow er C o . ,  and all tho capital 
stock  o f  tho O rono W ater C o . O wns and operates w ithout com petition  tho 
electric railw ay lines in B angor and Brow er and tho lines connecting Bangor 
w ith H am pden , O ron o, O ld T o w n , C harleston and interm ediate tow ns. 
A lso  the entire electric lighting and pow er business o f  Bangor Old Tow n 
M ilfo rd . O ron o, B rew er. H am pden Veazle, K enduskeag and O rrington ’ 
w ith tho exception  o f  tho m unicipal lighting in B angor, and furnishes the 
water supply  to  V eazie, O ld T ow n  , S till w ater. M ilford  G r c a t W o r k s  
and Brow er. In add ition  to  tho ab ov e , tho com pan y, through its controlled 
com panies does the ontiro electric lighting and pow er business in  EUsworth 
and <O rono Goserfc *s*atld- A lso  furnishes tho w ater supply  to  E llsw orth
. Franc/ii.sM.— Franchise fo r  abou t 8  m iles o f  track In Bangor oxpires in 
1937; franchise coverin g operation  o f  2 miles o f  track in the c ity  o f  Brower 
expires in 1940. A ll others are perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , *2 ,000,000 ($100) - ..................................... *2 ,000,000 M a y ’14 U %
P ref *1,500,000 7 %  cu m (jj 1 0 0 ) ------- 7 Q J 1,500,000 A p r . '14,
l s t ™ ns M  gold  *2 .000,000, 1905 5 g  A -O  2,000,000 A pril 1 'l935
p , P , m ’ $1,000) —  (G uaranty Trust C o .,  N ow  Y ork , Trustee.

n'nKmld ' t 1§ 99* M A °  600,000 A pril 1 1929000 (*500. * 1 ,0 0 0 ) - -— c * t f l i n t ,  at Old C olon y  T rust C o .,  B oston . Trus. 
Bar H ar Sc Un R  P ow  C o  l s t f  1907 5 M -S  283 000 SoDt 1 1 9 3 5

& ref, *2 ,000 ,000 (* 1 .000)c* jC om m ercia l T rust C o . l^ l ia .  TrSstoo 5

Bar H arbor E lectric L ight C o l 1901 414 M -N  1 0 0  non at™  i 1 0 0 1
*100 ,000 (*5 0 0 ). n t f  Int. at Portland N at. B ank Portland M e  

B \ T ™ m n r G ° ’ l8t m tgf f> r 1? 11 .  ttS9° toxt 1.160,000 Sept l ’ 193/
' % b f  U4 t " j :r U' ,O °  b0N00X  j u r f T » 2.,

n0t su b jectr,f°f| [n a' at Portland (M e .)  N at. B ank and Union call (*5U()i n t f  l 8 afo D ep.&  T r . C o .,P o rt la n d , M e .,  Trus.
1 n7 u dt ' ln J ™ ™  aro sub ject to  call on 60 days ’ notice at

n w ° n ^ y  i1,6- dat0 - aIn t - at o ffice  o f  trustoe, N . Y . .  or Eastern 
T ru st & Hkg, C o . B angor. See particulars, bond s, p roperty , & c., V.
o n 1 p ’ JJVjp- o o q L n n br i^ Y r » rnhS c .°- bonds are n ot su b ject to  call; V . ou , p . 2456. o9o4,000 I3a,r I ia rb or & U nion R iver Pow er C o  bonds hn.vn
been issued, o f  which $629,000 are deposited under Bangor R y  & E lec
J8u b ll?nS> f i n n f t V n ^ 0q ar?  r ? r ecl  Phar5 c °* and $283,000 in hands o f  Public. $6,000 in treas. o f  B . H .& U . R . p .  C o . O f tho rem ainder S I  DO  -
s i o n s T ^ ^ t - T ^ 0  rf  ir°  B ar H arbor E lec. L t. bonds and *966,000 for ^ P en sions, & c., at 8 5 %  o f  cost o f  sam e. T h ey  are guar., p . & I., b y  B angor R y  & 
E lec . C o . and are su b ject to  cal! at 107J4 and int. on any  int date on 60 
N  yY  ^ A / e r r i l l T r  C o . B an?or; also at J . W .  Seligman & C o"
74’ Y L T 9,lste,° °C B ar H arbor E lec . L t . C o . bonds is U nion Safe D eo  Sc T r  
C o  P ortlan d . M o . O f B angor P ow . C o . 1st M . bonds, *750 ,000 Ser A  (ali 
ou t) bear Int. at 4 %  to  Sept. 1 1916; 4 K %  to Sept. 1 1921 and 5 %  there
after to  m aturity. Series B . *1 .750.000 auth. (SI ,000c*) *410 000 o u ^

M I N°  •'**■ “
~  R [*ds-— 5 %  P0r annum  paid on the old stock  (all o f  one class) from  
O ct. 1  1905 to O ct. 1909. when 114%  (quar.) was p a ld /w h ich  rato^vas com  
tinned to O ct. 1910. In 1 9 1 1 ,7 % . In 1911 stock  w is  in crew ed  am i new 
pref. stock  was created, on w hich l> 4 %  has been paid quar frormTan 1 0 1 9  
to  and incl. A pril 1914. On common  Initial d iv . o f  >4 %  was’ paid M m  1 ' ill 
e , L \ T ^ ST E A R N IN G S .— For 12 m os. ending A f a r c l ^ l  19l t y iroV s- 
$109’^ 8-4 n e t ’ 8421,866: ln t ”  & c ”  $207,782; pref. d iv ., *105 ,000 ;^b a h ’,

R E P O R T .— F or years ending D ec. 31. Pass, carried in T 3  7  008 4 7 5  
Calendar Gross N et  (after Interest, Pref. D iv ' Balance'
— Earnings. Taxes], &.c. (7 % ) Surnlus’
J 91 3 ---------------- ----------- *764 ,085 *417 ,573 *207,584 *105 000 8101 080
1912 .........................  710,027 389,185 199,657 105 000 84 528

R O A D .— Operates 64.68 miles o f  track in Bangor and Brow er M e  and 
from  Bangor to  H am pden, to  O rono, to  O ld T ow n and to 
R a ils, 48 to  90-lb . girder and T  standard gaugo. 51 pass and"26 freight 
9 9 *  ?  ^now-plows and 1 sprinkler. Pow er stations have total canac^v  
o f  17,700 h . p . The Bar H arbor & U n. R iver P ow . C o . (a su b s id ia ry ™ ^  
wIU construct an extension on its distribution service lino in El sworth to 
^ r l y  fall o / 1 9 1 4 ! 8  m ,l6S’ W hich’ 16 ,s expocted ’ will boncom pleted°Inhthe

O F F IC E R S .— Pres., John R . G raham ; V .-P . ,  Frank Silliman Jr.; Clerk 
& T reas ., H ow ard C orning. U nder m anagem ent o f  E . W . C lark & C o .—
V ' 98 Pp  3 1 2 « ' l 84758P ‘ 10° 9: V ' 8 9 ’ P ' 777: V ‘ 92 , P ’ 13741 V ’ 93, P ' 4 6 8 ’ 1724

„ BARRE, VT.
MONTPELIER & BARRE LIGHT & POWER CO,

1 1-nu! 1 ? 'n S f —A 3',1 •— IncorJ>- ,n M ass, on N o v . 12 1912 and ow ns a c o n -
-im L'l lAlQ BaMje .& M ontpelier T ra c . & P ow er C o . A lso ow ns

k/10 ^nnsoU dated Lighting C o .,  Verm ont P ow er & L tg . C o .,  
Peh K,fc, F le c ‘ O o. and M o lly ’s Falls E lec. L t. & P. C o . On
tn ( ■>nn o i ,i-, tAi °r K hti e °  those com panies was consolidated and leased to  C onsolidated Lighting C o . for 99 years from  Feb. 1 1913.
from  8l18l'nn9nnntfto 8« ?  m  nnn8 aSifc orlzed an increaso in preferred stock  
disCTeUoi/ o f  the d^recto’r a ^ ’^ f ^ ^ . ^ ^ e s . ' "  St0Ck ‘3 t0 b °  iSSU° d thB

ComrmoCn * 1^ 00 ,000  m m .  .  .  -  -  MatUritU‘

B a n o M I o n t p  T r a c \ s t  M  g /  1897 ^
3100,000 (*500 each ), n ot! Int. at A m erican  T r . C o . ,  B oston  trustoe 
su b ject to  ca ll___________c * l

C on solidated  L ighting C o .......................  5 J-J 700,000 Jan 1 1926
V erm ont P ow er & L tg  C o .......................  5 M -S  400,000 M ar 1 1927
C orry -D ea v itt-F rost E l C o ....................  6 M -S  115,000 M a r 1 1930

Bonds.— T h e  a b o v e  bonds o f  light and pow er com panies are assum ed 
b y  tho M o n tp . & Barro L t . & P ow er C o . I t  was reported In M a y  1914 that 
o f  tho *1 ,215 ,000  outstanding bonds a b ovo  *156 ,000  w ere purchased by 
sinking funds, m aking tota l ou t *1 ,059 ,000 .

D ividends.— A  d iv . o f  *2  50 was paid  on the pref. stock  A p r. 1 1913, 
covorin g the 5 m onths from  date  o f  organization  on  N o v . 12 1912 to A pril 12 
19i,3i July  16; O ct ., *1 50. In  1914, J a n ., *1 50; A p ril, *1 50.

N o v - 12 1912 to  Juno 30 1913, revonues, $63,738; 
n et. *55,845; dedu ctions. *24,591; surplus, *31,253.

R O A D .— T h e  Barre Sc M on tpelier  T ra c . & P ow er C o .  ow ns 9.1 m iles 
o f  AIS ^ A >̂ tAT„een Barro. & M on tpelier . 58 -lb . T  rail. G auge 4 ft. 8 H  In.

O F F IC E R S .— C h . o f  B d . o f  D irectors, C . II . T en n ey ; Pres., A . B . T en 
ney; V .-P . ,  D . E dgar M an son ; G en. M g r .,  II . T .  Sands; C lerk , II . P . W ood ; 
T rea s .. E . A . B rad ley ; A sst. Treas. and A u d ., II . A . G Idney.— V . 95, 
p . 1331; V . 97, p . 668.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
O R G A N IZ A T IO N , & c. O rganized In Louisiana; does entire electric 

railw ay, electric-lighting, pow er and gas business in B aton  R ou ge. R a ll- 
w ay^franchise expires 1940; gas 1942, electric-lighting and pow er 1988.

S T O C K  A N D  B O N D S . D ate. Interest.
C om m on , *500 ,000 ($ 1 0 0 )— ____  ______
P re f, *250 ,000 (S100) 6 % - T- r — — J-D

M atu rity .Outstanding.
*300 ,000 ....................

200.000 Ju n o ’ 1 4 ,3 ‘  
410 .500 F ob 1 19d1st m ortgage, *750 ,000 , go ld ) 1909 5 F -A

(*500 and *1 ,000) - — c * .  t f  f la t ,  a t O ld C o lon y  T rust Co7,''B oston, trus'tee 
Stock.— D iv . on pref. is cum ulative  after June 1912. R edeem able a t 110 
Bonds.— *10,000  bonds are in treasury o f  com pany ; rem aining bonds 

m ay  be  Issued a t n ot to exceed 8 0 %  o f  cost o f  additions and im provem ents 
M a y  b o  called , in w hole o r  in part, a t 105 and Int. on any int dav sinking 
fund o f  1 %  per annum  o f  bonds ou t begins F eb . 1  1914. y ‘ alnKlng

Dividends.— On p re f., 3 %  s.-an n . from  D e c . 1911 to and incl. Juno 1914. 
E A R N IN G S .— F or 12 m os. ending D ec. 31 1913, gross, *163 128' net 

after taxes, *60,747; charges, *20,971; sinking fund, *3 ,804 ' nr’e f <11 vs 
(6 % ),  *12.000; balanco, *23 ,971 . ’ 1 u lv s ’

R O A D .— Operates 6-23 mllos o f  track In form  o f  a single belt through 
B aton  R ou ge; 13 cars; standard gaugo. 0

O F F IC E R S .— Pros., H arry 11. H unt; V .-P s .,  E d w . G odchaux and G uv 
L . W eym outh ; S ec ., A lvah  K . T o d d ; T rea s ., H enry B . Saw yer; G en . M grs 
Stone & W ebster M g t . A ss ’n; M g r .,  T .  O . K eoling.— V . 84, p . 506; V . 8 8 ’ 
p . 881; V . 89 , p . 720. __________

BEAUMONT, TEX.
E A S T E R N  T E X A S  E L E C T R IC  C O .
O R G A N IZ A T IO N .— In corp . in M ain o In D ec. 1911 and owns the stocks 

and bonds o f  the B eaum ont E lectric  L ight & P ow er C o . ,  Port A rthur Light 
& Pow er C o . and P ort A rthur Ice  & Refrigerating C o . ,  which do the entire 
electric-lighting and pow er businoss In B eaum ont and P ort Arthur and the 
Ice-m anufacturing and refrigerating business in the latter c ity , and also o f  
tho Jefferson C ou n ty  T raction  C o . ,  w hich in D ec. 1913 com pleted an inter
urban electric railw ay betw een B eaum ont and Port A rth u r, a distance o f  20 
m iles. Franchises in B eaum ont expire in 1963; in P ort A rthur in 1943. Th e 
interurban railw ay is ch ie fly  on privato r ig h t-o f-w ay . In  Juno 1913 pur
chased th e  *600 ,000 stock  and *200 ,000 o f  the *600 ,000 bonds o f  tho Beau
m on t T raction  C o . ,  w ith  a v iew  to  operating that road  in connection  with 
the Jefferson C ou n ty  T ra ction  C o . V. 96, p . 1629.

S T O C K S  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
C om m on , * 2 ,0 0 0 ,0 0 0  ( * 1 0 0 ) ...............  — *1,400,000 — u'
P ref cum  *2,000 ,000  ($ 1 0 0 ) .................. 0 % J - J  1,400,000 S eo 'toxt
1 st m ortgago collateral tru st/ 1912 5 M -N  800,000 N o v  1 1 9 4 2

g o l d ...........................c*& r .  t f  l in t ,  a t Stato S t. T r . C o ..  B oston , trustee
C ou pon  notes *500 ,000  g o ld /  1913 6  g J-J 500.000 July 1 1916

(S500&  *1 .0 0 0 )______c * .  t f  l in t ,  at State S t. T r . C o .,  B oston , trustee
B eaum ont T raction  1 st MV 1909 5 400,000 1 9 4 3

* 6 0 0 ,0 0 0 - - .........................t f)In te r s ta te  T ru st & B anking C o ., T rustee
Stock.— Pref. stock  is callab le a t 110. *50 .000  In treasury (in addition

to  am ount show n a b o v e ). „ ,
Dividends.— 6 %  Is being paid  on  tho preferred stock .
Bonds.— 'A uthorized am ou n t o f  bonds n o t lim ited . $400,000 in troasury 

In addition  to am ount outstanding as a b ov e . A dditional bonds m ay be 
Issued for 7 5 %  o f  cost o f  acquisitions, im p ts ., add ns, & c., under certain 
restrictions. C allabio as a w hole (or in part fo r  sk. fd .)  at 105 and int. 
Sink. fd . 1%  yearly  o f  bonds ou t, begin . N o v . 1  1917. C ou p , bonds in de- 
nom . o f  $1 ,000 and *500 and reg. bonds o f  $5,000 and m ultiples. V . 9 5  
p . 1745. T h e  3-year cou p , notes are rod . at 100 & Int. on  30 days ’ n o t ice ’.

E A R N IN G S .— F or 12 m os. ending D e c .31 1913 (com bined  com panies) 
gross, *440,442; not, *169,850; other incom e, *42,682; interest, * 7 1  1 7 7 .’ 
pref. d iv s ., *84.000; surplus, $57,355. ’ ’

Property and Plants.— 'T h e electric light and pow er generating plants se rr . 
ing Beaum ont and Port A rthur h avo a prosont com bin ed  capacity  o f  7  9 4 0  
h. p .; ico plant at P ort A rthur, as recently  en argod. 75 tons o f  Ice per dav- 
street railw ay in B eaum ont operates 28.73 m iles slnglo track with 20 m otor 
cars and 6  other cars and pow er station  o f  abou t 800 li. p . T h 0 2 0 -mlln 
electric railw ay betw een B eaum ont and I ort A rthur was form ally oneneri 
on D ec. 15 1913. V. 97. !>• 1,822. y  pened
„  O F F IC E R S .— P res., M arshall M . Ph innoy; V .-P .,  G u y  L . W eym outh- 
S ec ., C . M . C lark: T rea s ., H . B . Saw yer. G en . M g rs ., Stone Sc W ebster 
M g t. A ssn.— .V. 93, p . 1791: V . 94, p . 1768; V . 95, p . 1210, 1745- V 96 
p . 1627. 1629; V . 97, p . 49 . 1822, ’ v ’

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO
O R G A N IZ A T IO N .— Incorporated  in M ichigan in Jan . 1906 and Is a eon 

solidation o f  the B on ton  H arbor & St. Joseph E lectric R v  & Llvht C o 
and the St. Joseph R iver T raction  C o . y ’ “

o o 8j r „ K ,5 r o o »B ° ™ a. - . - - D -  ! ." ! ? r -  ° ^ s s »  m m “ -

£ ; & i J o« „ . a ' o o f c (  -w as n t - l , '  i s ? ®
($500 and 5 1 ,0 0 0 ).............c jln te ro s t  at C olum bia T r . C o  Louisv trust

1st cons M , *1 ,000 .000 , g o ld / 1906 5 g  M -N  840 000 N ov  i 1935
($500 and $ 1 ,0 0 0 } — - - — c j l n t .  at C olum bia T r . C o .,  L ou isv ., trustee. 

B H Sc S J El R y  Sc L  1st M , /  1900 6 g  M -S  160 000 SeDt 1 1920
*200 ,000 . gold  ($ 1 ,0 0 0 )— l in t ,  at A m . T r . Sc Sav. B ank. C h ic1., trustee. 
Bonds.— O f the $1 ,000,000 1st cons, bond s, $160,000 are rescrvod to  re

tire prior lions. T h ey  are su b ject to  call on an y  Interest d a y  at 105. T h e b d s .  
o f  tho old  com pan y after 1910 have a sinking fund o f  *10,000 por annum , 
bu t bon d s cannot bo  called . S e e V . 7 l , p .  1268; V . 72. p . 282. O ft l io r e f  
b on d s, *1 ,000 ,000  are reserved for prior liens.

D ividends.— P ref. d ivs. a t rato or 6 %  per annum  are being paid.

1 9 ? 2 ^ T » 3 0 M 8 8 . ^ 'n i i . ’ S K  ^  M ' ,6 ' ° 3 0 ' ” « •  51‘10'353 ' * “
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Ma y , 1914. j ELECTRIC RAILWAYS 13
R O A D .— O perates 16>4 m iles o f  track  In S t. Joseph and B en ton  H arbor, 

w ith extensions o f  24>4 m iles through E au O lalre to D ow aglac and 10 miles 
to Paw  Paw  Lake, m aking a tota l o f  51 m iles. Is building an extension o f  
2 H  miles from  C olom a  to  W aterv le lt, o f  w hich 2 m iles is com pleted . 
60 , 70 and 73-lb girder and T  rails. 25 passenger and 13 other cars.

O F F IC E R S .— P res., C .  K . M in a ry , B en ton  H arbor, M ich .; V .-P .,  H en
ning Cham bers, L ou isville , ICy.; S ec ., L . W . B otts , L ou isville; G en . M g r .,  
f i .  O . M ason , B en ton  H arbor.— V . 82, p . 333 ..

BIDDEFORD, ME.
B ID D E F O R D  & S A C O  R R — A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  F eb . 19 1887.
S T O C K  A N D  B O N D S  D ate. Interest. Outstanding. M aturity .

Stock  ($50) $100,000.............................. A -O  $100,000 A p r ,'14 , 3 %
1 st m ort 5300,000 (SI .000) f 1900 1  g  J -D  150,000 June 1 1940

gold  c * . N o  s f  but can  be  Interest a t P ortland T ru st C o . .  P ortlan d ,
called In 1920-------------------t f  l M e .,  trustee.
E A R N IN G S .— F or fiscal years ending June 30;

, n Y^a,rr ~  J iross- N et. I n t . ,& c .  Dividends. Surplus.
1 9 1 2 -1 3 ................... $73 ,664 $28 ,996  $7,772 $6,000 $15,224
!911-12  ----------------  73 ,328 2 4 ,603  7 ,745 5 .000 11,858

R O A D  — O perates 8  m iles o f  track  betw een S aco , B lddeford  and O ld 
O rchard Beacn .

O F F IC E R S .— President, C . II . P rescott, B lddeford ; Secretary and 
Treasurer. E . F . L ord .— V . 70. p . 1048: V . 73, p . 494.

BINGHAMTON, N. Y.
B IN G H A M T O N  R A IL W A Y  C O .— A  trolley  road .
O R G A N IZ A T IO N .— Is a consolidation  Sept. 30 1901 o f  the B ingham ton 

R R . C o . (chartered A u g . 11 1892 as a consolidation  o f  all street railw ays in 
c ity ) and the B ing. Lestershire & U nion R R . Principal franchises granted 
b y  special A cts o f  Legislature, and are perpetual and practically  exclusive.

Purchase by Scranton &  Binghamton ItR .— T h e N . Y .  State P . S. C om m , 
on  F eb . 26 1914 auth . the purchaso o f  a m a jority  o f  the $978,995 stock  
b y  the Scranton  & B ingham ton R R .  (a pro jected  line o f  62 m ilos from  
S cranton , I’ a . , to  B ingh am ton , N . Y . ,  o f  w hich  21 m iles In operation  from  
Scranton to  N icholson ) a t 60; over 90 %  o f  the stock , it Is understood, has 
been deposited w ith  the First N a t. B ank o f  B ingh am ton . See V . 98 . p . 
522 and 525, 837 and  840.

S T O C K  A N D  B O N D S —
S tock . $1,150,000 ($100 )_____
B ingham ton R R  C o  m tge, 

$900,000, g . $ 1 ,0 0 0 - - c + t f  
(See text) Interest at M ot- 

tropol T rust C o , N  Y , 
Trustee.

B ing Lest & U n 1st M  ($250.
0 0 0 ) ,  go ld , principal and
Interest g u a r ...................... t f

Ring R y  1st consol m tge, $2 ,
600,000 gold  ($ 1 ,0 0 0 ) c * t f

1895 5 g  J -D

D ate. Interest. Outstanding. M aturilu.
------- 4 F -A  $978,995 F ob . T 4 , 2 %

25,000 1913-1917
_ _ ($5,000 duo yearly)

1893 5 g  J-J 50,000 1918-1922
($10,000 due y ’ly  Sep 1) 

517,000 due Sep 1 '23 
r r - -  „ -  -  - -  147,000 June 1 1925
Interest at M etrop olitan  T ru st, N ow  Y ork  

B ingham ton T rust C o . ,  Trustee.
1901 5 g  M -N  1,326,000 N o v  1 1931

In t. at F idelity  T rust C o . ,  B u ffa lo , Trustee, 
„  . , . _ or Seaboard N ational B ank , N ew  Y ork .

. ? 2 n .  Pon<4s o f  1893, $75,000 m aturo in installm ents as indicated
In the table and the rem ainder Sept. 1 1923. O f the B ingham ton I iy . 1st 
consol, m tgo ., enough are reserved to retire underlying bonds and the re
m ainder for acquisitions, extens., & c.. under careful restrictions. T h oy  are 
sub. to call at 110 & int. See V . 73, p . 1312; V . 78. p . 701; V . 8 8 . p . 748.

Dividends.— 2%  was paid Jan . 31 1902; 2 %  M a r. 3 1903; 2 %  April 11 
1904 and 2 %  April 10 1905. A  scrip d ividend o f  20%  was paid April 18 
1905. In 1906, 2 )4  % .  I n l 9 0 7 , 2 H % -  In  1 9 0 8 ,2 * 4 % . In 1909, S ept., 
2 * 4 % - In 1910, S ep t., 2 * 4 % . In  1911, S ep t., 3 % .  In 1912 and 1913, 
4 % .  In 1914, F e b ., 2 % .

R O A D .— O perates 48 miles o f  track . C on nects B ingham ton w ith 
Lostershire, H ooper, E n d ico tt , U nion and P ort D ick inson . A n  extension 
from  U nion to  O w ego is being constructed . Standard gauge 60-lb to  
103-lb. T  and girder rail; 75 m otor cars and 27 trail cars.

E A R N IN G S .— For year ending D e c . 31 1913, gross. $445 508- not 
$138,265; ln t.(& taxes;  $121,173; surpjus, $17 ,091 . In  1 9 l j .  gross, $425 ,-  
028* “ i$  nfto‘ ®* -  °  1 n* ’

W  . . ___________ _________ ___  _________
1 . 748; V . 90, p . 770; V . 91 , p . 275; V . 93, p . 665, 1190, 1785; V . 94. p . 205 ’, 

1117; V . 95, p . 360; V . 98 . p . 522, 837 . ’  °  ‘§49

8 ; not, $194,928; in t. & taxes, $116,119; surplus, $78 ,809 . ’
O F F IC E R S .— P res., G . T .R o g e r s ;  V .-P . ,  G eo . W . D u n n ; A sst. S ec., 
. II. H ecox ; Ir e a s ., E . M . W hite. O ffice , B ingh am ton , N . Y .— V . 8 8 ,

BIRMINGHAM, ALA.
B I R M I N G H A M  R Y .  L I G H T  & P O W E R .
C ontrolled  b y  the A m erican C ities C o . (see under “ N ew  O rleans") w hich 

ow ns 8 8 .83%  o f  the com m on  and 79 .16%  o f  the preferred stock . ’
O R G A N IZ A T IO N .— C onsolidation  on  June 13 1901 o f  tho B irm ingham  

G as C o .,  the C on solidated  E lectric L ight C o . and the B irm ingham  R y . 
L ight & Pow er C o . O wns and operates the greater part o f  tho street rail
w ay, gas and electric-light and pow er business o f  B irm ingham  and all the 
principal near-by cities and tow ns. Franchises coverin g gas, electric-light 
and pow er business and street railw ay lines are, w ith som e unim portant ex
ception s. stated to be  perpetual. Owns and operates a steam -heating plant 
in B irm ingham .

S T O C K  A N D  B O N D S —  D ate.
C om m on ($100), $3 ,900 ,000 ...............
Pref($100) ,$3,900,000 6 %  c u m -------
Birm ingham  R y  & El 1st M  a t  1894

$1,250,000 ($ 1 ,000 )____ c* Int.
N ot subject to call.

Gen M , ref, $10 ,000 ,000, 
gold ($ 1 ,0 0 0 ) ....................... c*

R e f  & oxten M  $25,000,000 
($ 1 ,0 0 0 ) gold sink, fu n d .c*
N ot subject to call.

D ebenture notes, $2,500,000
($ 1 ,0 0 0 ) .................................. c
Bonds.— O f the new $25,

Interest. Outstanding. M aturity  
J f >  $3,500,000 D e c ’ 1 3 .3 %
J-D  3.900.000 D e c '1 3 ,3 %

5 g  J-J 909.000 July  2 1924
t. at Central T rust C o ..  N . Y . IM rming- 

.Jjjj? 1 1  r. *, & C o . ,  Birm ingham , T ru s. 
1904 4*4 g A -O  8 ,720,000 April 1 1954

L it, at Com m ercial-G erm ania T r . & S a v .B k ., 
N ew  O rl., T ru s ., or  at N .Y . T r . C o .,  N .Y . 

1907 6  g M -N  3,744,000 M a y  1 1957
Interest at O ld C o lon y  T ru st C o .,  B oston , 

trustee, and N . Y .  agency o f  com pan y . 
1913 6  g  J-J 1,100,000 July 1 1915

B ankers’ Trust C o .,  N . Y . ,  Trusteo.
„  ,  „ -000 bonds, $9,629,000 are reserved for  prior
liens. $ 1 ,2 0 0 ,0 0 0  for cost o f  new pow er house if first lien on  sam e, and re
maining $10,427,000 for 8 0 %  o f  cost o f  additions if net earnings are 1* 4  
times the int. on all bonds outstanding, Iticl. those to be issued, and provided 
1 0 % o f  gross earnings havo been expended for m aintenance within previous 
12 m onths. T h o directors m ay m ake the rate o f  int on succeeding install
m ents not to exceed 6 % . Sinking fund o f  *4 o f  1 %  o f  bonds out com m ences
Sept. 1  1918. Bonds purchased to beh e ld  alive and int. thereon re in v ested  
For details o f  bonds, property , & c.. see V . 87, p. 1603. O f tho gen . M . o f  
1901, no more bonds can b e  issued. Sinking fund o f  *4 o f  1%  o f  bonds out 
begins Aug. 1 192-1. T h e  bonds are sub. to call at 105 & Int. on  any int. 
day on 60 d a y s ’ notice. For 1st 5s o f  1894 $12,500 per ann. is pay . into 
a sink. fd . $311,000 have been canceled. T h e 6 %  debenture gold  notes 
are red. at 1 0 1  and int. on any Int. date. N o t m ore than $3,744,000 R ef. 
& E xt. M tge. bonds shall be outstanding during life o f  these notes. V. 
97, p. 363.

Dividends .— First d iv . on prof, stock , or 3 % , paid in Jan. 1902, and 3 %  
has been paid s. a. since then, to  and inch D ec 1913: on com . stock  in 1903. 
?Z k k ln. 4,#,V ,lnc l 9 0 3 ’ >» 1906. 5 % ; in 1907 and 1908, none: In1009. 2 % : In 1910. 5 % ; in 1911, 7 % ; In 1912. 8 % ; in 1913, June, 3 % ; 
D e c .,  3 % .

R E P O R T .— For calendar years:
Cross N et after Interest and

y ™ r — Earnl \ „  Taxes. Olh. deductions.
1 9 1 3 ................................... $3 ,214,338 $1,134,079 $669,781
1912 ...................................  3 .005.888 1.213.772 597.385
1911 ...................................  2 ,819,586 1.120,720 554.809
1910 .................................... 2 .681,960 1,120,862 547.570
1909 .............................. - 2 ,286.369 878.625 535,311

Passengers carried in 1913, 47.610.747 , against 46.000,782 in 1912.

Surplus.
$164,298

616.387
565.910
573,292
343.314

BIRMINGHAM ENSLEY & BESSEMER RR.
O R G A N I Z A T W N .- ^ c o r p .  In A labam a w ith  pow er to  ow n , lease and 

exnress^ and generaI railroads for transportation o f  m all,express, freight and passengers, also to supply  current for  lighting anci 
pow er purposes. O perates under 99-year franchise  through G reater B ir
m ingham , w hich covers the transportation ^
p r W a ^ r i g h t ^ ^ a v POt^ l , ^ a.,?ch,?e a n d 'Y her«  there are n o  f r a n c ®  on  
freight service w n ffre  I n l ^ r l ^  8 com pleted  to  Bessem er and P ratt C ity

c S 2 ™  $ 0 0 0  “  D;!~  D aU -
Preferred , $ 1 ,500 ,0 0 0 ............... 1 I " .......................... i *nnnnn .......................
1st M  $3,500,000 g  ($1,000,1 1 9 1 1  S M '- i f "  2  6 5 0  non M k r T i o I i

$500 and $ 10 0 )-----------c U f / l n t  a t E q u h a b le  T r u s ^ C o . '^ N .Y ° f  T n i t t S
Bonds.— R em aining $850,000 bond s m ay  be  issued fo r  extensions het-

g r S &  there^after.10 « “  &t 105 and • c c r M n W & . Gf ! 8 ^  S g ?

B l^ ln ^ ^ * ^ ^ ^ L ^ e ) ^ h r o u g d i* t h e ^ c a a t r e  o f  t lu fe ity 1o f^ im ? n g h a m * to  
E nsloy. Rem aining 11 miles betw een Bessem er and P ratt C ity  a r e e x i t e d  
to  be com pieted  in  1914. 85 -lb . steel rails; standard gauged f fa s  25
I> A -Y -E  steel coaches, 30 dum p cars, 12 fla t cars, 4 box  cars, 8 steel |on-
p n 5 6 rei3 6 3 le V 97m p .°3 6 3 elg CarS’ &C”  &C’~ V * 95, p . 749; V . 96 .

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO — A tro lley  roa d . 
Receivership.— A s a result o f  a head -on  collision on  July 7 1912. in which 

fou r persons were killed and 60 or  m ore in ju red , and an order o f  the State 
requiring h eavy outlays for  im provem en ts, the W ells 

«  on  24 1912 appointed  the U nion  Sav . & T r . C o .
o f  B lu ffton  as receiver. T h e co . adm itted  its Insolvency. V . 95, p . 297.

Foreclosure Sale.— In  th e latter part o f  F eb  1 9 1 4  the road Qnlri at 
receiver s sale to  com m ittee  o f  bondholders. P roposition  then was to  rn 
organize w ith $210,000 com m on  stock  and $504,000 5 %  g o ld ^ o n d s  int
J . & J . ,  but In M a y  1914 road was still being operated b y  receiver. ’ ’ "

O R G A N fZ A T tO N .— (Ji-ganized In 1905 in Indiana. P rivate  right o f  
w a y . Loasos tho B lu ffton  G eneva & C elina T raction  C o . (see below ) 

E A R N IN G S .— G ross, $122,821; n et, $46 ,562 .
r ’ a n ^ D ( Z '(^ !? ra. w  51 °,f  track  (including 19 miles from  B lu ffton  to
D cccv a - leasod), betw een M arion , where connection  is m ade w ith U nion 
T ra c . C o . o f  In d . lines and In d . R y s. & L ight C o .,  and B lu ffton , In d . con 
necting there w ith F t . W ayn e & N orthern  Indiana T ra c . and U nion T ra c  
C o . o f  In d . Standard gauge. 70-lb . T  rail.

O F F IC E R S .— U nion  Savings & T ru st C o . ,  receiver. P res ., L . O . 
p  2 9 7 ^ V t :97Up’ J1 M ?  F ‘ C lark: S u p t* o f  T ra n s., G eo . A . R ed d .— V . 95,

(1) B lu f f t o n  G e n e v a  & C e lin a  T r a c t io n  C o .— A  tro lley  road . 
O R G A N IZ A T IO N  & C .— O rganized In Indiana in 1907. P rivate right 

Stncky «ttrn J“ }y  1 1910 to  the M arion  B lu ffton  & Eastern Trac*
,  0 ’000 ? ° ™ .. $225,000 (5 %  cu m .— J .-J .) pref. R oa d  19 m iles o f

Pres* HrtWr'0nA rnnhf-0 v  a V>a ® en®ya through Vera C ruz and  Linn G rove . j r 08; ,  H* G . A rnold ; V .-P . ,  A . G . Briggs; S ec., G . S. M arklev* Troas 
W . A . K unkel; A u d . & P u rch . A g t . ,  Jam es S. c ia rk . ’

BOISE C IT Y , ID AH O.
ID A H O  R A IL W A Y , L IG H T  & P O W E R  C O .
O R G A N IZ A T IO N .— In corp . in M aine in 1912 w ith $20 000 000 com  

and $10 ,000 ,000 6 %  cum . prer. stock  to  acquire the follow ing properties;31’ 
B oise & Interurban R y . I Caldw ell P ow er C o . P
5 ° ,  t t lt . .  L td  D ew ey E lec. L t . & P ow . C o .,  L td .
Boise V alley R y . ] Swan Falls P ow er C o .
., tu sta rch  1913 Idaho R y . , L t . & P ow . ow ned the fo llow ing securities o f  

i  nlVl>' ? reg0nf L t ; & I ow,* D °* : *718 .000 1st & ref. 5s. $854,000 con so l. 
nrif& % 91<1 inncure<i  b y  S500-000 consol. 1st & ref. 6 s ), $250,000; pref. s tock , $2 ,148 ,400 , and com m on  stock , $6 ,415,100 . A  plan o f  re^ 
adjustm ent and m erger o f  the Idaho-O regon L t & P ow  C o . was draw n m  
(see V . 96, p. 1091) but late in 1913 the plan was abandoned . V . 97, p .1736 .

Receivership.— Judge D ietrich o f  the U. S. D istrict C ou rt at B olin  irtaho’ 
a?  4? i C' 2 8  1913 p laced the property  In the hands o f  G en . M gr. o ’ . G  F* 
M arkhus, as receiver. T h o  traction  properties are operated thronSv, 
the Idah o T raction  C o .,  as lessees fo r  t h ^ f f l o ^ y . ^ i S g r t  * * * ¥ 2 ^  
C o- T h e traction  properties are thus not d irectly  a ffected  b y  the rece iver 
sh ip , although they m ay be included later. V . 98, p 7 3  T h e Id a h ol 
O regon L t. & P ow . C o . is in the hands o f  separate receivers au<>^

B O N D S -  D ale. Interest. Outstanding. M aturitu.
First and refunding m tge .................  5 %  $6,670,000 1 9 5 1  V
UoI^° ^ J .nt ls t  M  *5 .0 0 0 ,000t 1896 5 g  A -O  1,068,000 1936
g ($ l,0 0 0 )s  f& sub to  ca ll.c& r /In t. at C olonial T rust C o .,  P ittsb .. Trustee 

Boi?rn KnIL L td  f,rst m ortgage! 1906 5 %  389.000 D ec  1 1936
$750,000..............................—  /In t .  at G erm antow n T r . C o .,  P h ila ., Trustee
P R O P E R T Y .— Railw ays com prise 85 miles o f  track (incl. 21 .30 

miles in Boise) extending from  Boise to  C aldw ell, Boise to  N am pa, and 
C a ldw ell. A lso  ow ns a 550-ft. 5-span bridge over Boise 

n“ r,atld a 1freight terminal and c ity  passenger terminal and o ffice  building 
l?lant on Snake R iver abou t 27 miles southw ost o f  

Boise, Present capacity r4,900 k. w .; ultim ate developm ent o f  abou t 10.200
k. w . See V. 94. p . 1626.— V . 91, p. 1626* V 95 d 236 480- V  Qfl r> 
1826; V0298°rp167 3 : V ‘ ° 7 ’ P ' 2 9 8  ° r 299, l118 , 1 2 0 1  0 ^ 2 0 6 .1 7 3 3  and m S . ’

BOSTON, MASS.
B O S T O N  E L E V A T E D  R A I L W A Y . —
O R G A N IZ A T fO N — C harter granted In 1897 provides for  an extensive 

system  o f  freo transfers. I he com pan y also. In addition  to  regular street 
railw ay taxes, has to  pay %  o f  1 %  o f  gross “ earnings o f  all lines ow ned, 
leased or  operated b y  it, and a sum equal to tho excess o f  the dividends 
over 6 % . Its charter, how ever. Is understood to  “ grant it exem ption from  
reduction  o f  fares and also other im m unities.”  (See M assachusetts R R . 
C om m ission , V . 65, p . 1223.) E levated cars run w ith electricity  b y  “ third - 
iaH sl!rfaco, J‘ » es by  trolley. Six milas o f  elevated road opened in
June 1901; in A u g. 1901 put In operation tho A tlan tic  A v e. L oop  D ivision .

Extensions.— A n  extension o f  the elevated road to Forest H ills was put in 
o p e ra t io n N o v . 22 1909; V . 89 , p . 1410. On June 1 1912 put in operation  
the East C a m b rid gee lev . extension, extending from  Lechm ere S q ., E . C am 
bridge, through the W est E n d o f  B oston , to  N orth  Station . V . 94, p . 1565. 
f h ° n  A p « i  1903 leased from  the Old C o lon y  Street R y . (now  m erged in 
tho B a y  State St. R y .)  all that com p a n y ’s tracks in the c ity  o f  B oston , 
am ounting to 23.753 m iles. T h e  lease Is for  99 years and provides that 

E levated C o . will pay 6 « %  o f  replacem ent value 
(appraised at $353,979. less the rental o f  certain short pieces o f  track

}r o “? a . n S 3A fii JJd‘& 5 ? >fS "yb i«S S !£ .ord“ 0 Fcl’ ' 1619® . “ d 
b XSXfUSin s? T"'''''h- Th0 w“‘ E"d

In D ec. 1896 the W est E n d Street R y . leased the right to  use tho T rem on t 
Street subw ay In B oston . See terms under W est End Street R y .
1 ° n., 24 1904 the East Boston tunnel (under B oston H arbor) was
leased by the Boston E levated R y . until June 10 1922 for a rental o f  %  o f  1  %  
o f  earnings o f  all lines ow ned, leased or  operated. T h o com pan y also c o l
lects a toll o f  l c .  per person, w hich goes to  tho c ity ; but under the general 
extension o f  contracts m ade in 1911. this provision will bo elim inated after 
June 10 1922. T h e tunnel was opened D oc. 30 1901. It extends from  the 
main land to East B oston , 1.4 miles, and cost $3,500,000.

On Juno 28 1902 W ashington Street Subw ay Dill becam e a law . T h e  c ity
has constructed  a tunnel for elevated trains and leased sam e to  tho B oston  
E levated R y . for  25 years at an annual rental o f  l lA %  o f  total cost o f  con 
struction , w hich up to  April 1 1914 was $7,910,471 net. V . 8 8 , p . 98. 
P roposition  was ratified  b y  voters at D ec. 1902 election. V . 75 , p . 28, 496. 
1315; V . 77, p . 2097; V . 82, p . 217. T h e  W ashington Street tunnel began 

? n ,o v * 50 1908. V . 87, p. 1477. In 1907 an A c t  was passed 
m odify ing plans som ew hat, and perm itting B oston  Transit Com m ission to  
repealed^n 1 9 1 1 ^  l °  b °  know n as the R lv erbank Subw ay, b u t this was
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Subways in  Cambridge.— In June 1906 a m easure w as passed b y  the M assa

chusetts L egislature, and b oca m ea la w , w hich perm its the B oston  L le v . to  
construct tw o subw ays in C am bridge, and to  issue stock  or  bond s to  m eet 
the cost. A t  the end o f  20 years the c ity  o f  C am bridge is to  have the r ig h t 
to  purchase these subw ays b y  paying their cost plus 7 %  interest, less d iv i
dends. V . 83 . p . 93. See rem arks concernin g these subw ays in com pan y s 
report for  1906, as given in V . 84 , P. 155. W ork  on  subw ays was L egu n  
A u g . 12 1909. T h e  com pan y in 1908 filed  w ith  the M ass. R R . C om m , 
prelim inary estim ates o f  the cos t , show ing an aggnsgate o f  $10 ,639 ,278. bee 
V . 87 , p . 1662. O n Jan. 4 1912 the first through train was run in the new 
subw ay; it w as opened  fo r  pub lic travel M a r . 23 1912. V . 94, p . l l o o .

N ew  Construction o f  Subways and Old Contracts to be Extended .— In July 
1911 M ass. Legislature passed an A ct  (accep ted  b y  the c ity  and B ost. E lev . 
in S ept. 1911) prov id ing  for the construction  b y  the c ity  o f  three additional 
subw ays v iz .,  D orchester T u n n el, B oy lston  S t. Subw ay and East B oston  
Tu nnel extensions and the extension o f  all existing contracts until July  1 
1936 th e  date  to  w hich  con tracts  for  new  lines are to  run. Annual rental 
a fter ’ expiration o f  o ld  con tracts  to  b e  as follow s: T rem on t S t. Subw ay
(see under W est E n d ) , 4 M %  on  net cost; E ast B oston  tunnel (now  expiring 
June 10 1922), 4 XA %  on  net cost (provision  for  tolls from  passengers using 
the tunnel elim inated for  extension period ); W ashington St. tunnel (now  
expiring N o v . 30 1933), 4 H %  on net cost. Annual rental for new  lines: 
C am bridge con n ection , for  first 20 years, 4 %  %  on net cost; thereafter 4 H  %  : 
on  net cost; D orchester and B oy lston  tunnels and E ast B oston  tunnel ex- I 
tension, 4 H  %  on  net cost. T h e  A c t  also provides that all contracts are to  
contin ue after Ju ly  1 1936 until term inated b y  a tw o-years ’ n otice  b y  either 
p a rty . T h e  various new  leases and extensions o f  o ld  leases w ere signed b y  
the parties thereto on  D ec. 7 1911. V . 93, p . 1785.

T h e  con stru ction  o f  the D orchester T u n n el, w hich is to  be  an extens on 
o f  the C am bridge su bw ay, w as begun  on  M a y  30 1912, and construction  
on  the E ast B oston  T u nnel extension w as started on  N o v . 29 1912. i t  is 
expected  that the B oy lston  St. suDway (as far as the P u b lic  G arden) will 
b e  in  service a b ou t O ct . 31 1914. •

Dam ages by N o ise .— In A u g . 1902 Judge M a son , in  the Superior C ou rt 
at B oston , held  that the com p an y  is liable for  dam ages from  noise caused i 
b y  the operation  o f  trains. V . 75 , p . 496. T h is  was affirm ed A pril 1903 : 
b y  M assachusetts Suprem e C ou rt. V . 76, p .  809.

Strike.— T h e  strike o f  conductors and m otorm en , w hich began June 7 |
1912, was ended July  29 1912, the com p an y  having agreed n ot to  dlscrim i- 
nate betw een union and non-union  m en. V . 95, p . 296.

W age Increase A w ard .— A t m idnight Jan. 15 1914 the board  o f  arbitrators 
granted the com p a n y ’s car m en an Increase o f  w ages, retroactive to  M a y  1
1913, also shorter hours, & c. F or surfaco car m en the advance In m axim um  
rate per hour is from  28.9 to 32 c t s . , e levated m otorm en from  36.3  to  34 c t s . , 
& c. T h e  aw ard , it is said , w ill cost the com pan y about §300 ,000 tho first 
year, $400,000 the 2d and $500,000 th e  3d year. V . 98 , p . 385. O n ac
cou n t o f  th is aw ard the com p an y  reduced its d iv idend rate from  6 %  
ann ually  to  4 % .

Consolidation with W est End Street R y .— In  July 1911 M assachusetts 
Legislature passed an A c t  (signed b y  tho G overn or on  July  21 1911) super- < 
seding that app roved  M a y  28 1908 (V . 86 , p .  917. 1342), perm itting the 1 
consolidation  o f  B oston  E lev . and W est E n d  S t. R y . a t the expiration o f  , 
the present leaso, on  June 10 1922. 8 %  cu m . 1st pref. s tock  o f  C ost. E lev .
(having tho ord inary votin g  pow ers. b u t n ot ‘ ’ entitled to  participate in any  , 
increase or issue o f  now s to ck , com . or  p re f.” ) , to  b e  issued. $ for  $ , for  W est 
E n d pref. and  7 %  cu m . (or 8 %  i f  arbitrators so decide) 2d pref. (having 
all votin g  pow ers w ithout exception) for  com . stock  o f  W est E n d . A fter 
tho issue or  the new pref. shares no other stock  to  b e  Issued “ prior or  equal 
to  such 1st pref. and 2d pref. s tock  w ithout the consent o f  tw o-th irds o f  the 
holders o f  such  stocks, respectively .”  T h e  A c t  also provides that the Street 
R y . shall forthw ith  sell to  tho E lev . C o . all unused real estate, the proceeds 
n ot exceeding $1,500 ,000  to  be  Invested as a special trust fund and to  accum 
ulate until Jun e 10 1922. T h ereafter the annual Incom e thereof shall bo  
applied to  cancellation  o f  2d pref. stock . W hen all the 2d pref. has been  
retired than said fund shall b e  applied b y  the E levated  R y . C o . to  any  
Durpose for  w hich  stock  and bon d s can legally b e  Issued. See terms o f  A c t
n V . 93 , p . 344 . Shareholders o f  both  the B oston  E lev . and W est E n d  St.

M ain  1 s t tra ck (1 3 .3 9 9 m ."L ” )241.403 
M ain  2 d  track (13 .179m .“ L ” )207,532 
Sidings, & c. (8.440 m . “ L " ) .  62.053

Road June 30 1913. 
M iles . M iles .

O w ned b y  W est E n d _________ 418 .485
L ea ses ,trV ge .& c.(35 .01 8“ L " )  92.503

, „  , T o ta l (incl. 35 .018 ” L ” ) . .5 1 0 .9 8 8
T ota l (incl. 35.018 m . " L " )5 1 0 .988 E lectrica lly  equ ipped________ 518.393
W eigh t o f  girder rails is 70 to 150 lbs. C ars, 3 ,783; horses, 237; electric 

m otors, 7 ,453; snow  p low s, 286; snow  sleds, 620; m isc. vehicles, 460.
O F F IC E R S .— Pres., W illiam  A . B a n croft: V .-P s .,  C harles S. Sergeant 

and M atth ew  C . Brush: T rea s ., H enry L . W ilson: S ec ., H enry S. L yon s ; 
A u d .,  J . H enry N ea l.— V . 94, p . 67. 1185, 1565: V . 95, p . 296, 618. 1121, 
1272, 1400, 1402, 1606; V . 96, p . 61; V . 97, p . 727, 883, 1354; V . 98, p . 
385 , 761, 1459.

Companies Controlled by Boston Elevated Railway Co.
(1) W e s t  E n d S tre e t  R a ilw a y .— A  trolley  road .
O R G A N IZ A T I O N — Leased to  B oston  E levated  R y . until June 10 1922 

a t  7 %  on  com m on and 8 %  on  preferred in add ition  to  the paym ent o f  
rentals, interest and other charges. E levated  assum ed possession Jan . 1 
1898. See terms in V . 65 , p . 1223. C on solidation  authorized w ith th e  
B oston  E levated  R y . See particu lars under latter com pan y .

In D e c . 1896 leased the rignt to  use the T rem on t Street subw ay at 4 Vs %  
o f  its net cost, stated app roxim ately  as $5,786,000 in S ept. 1898, when the 
third and last section  was opened. E n tire length is 1 2-3 m iles w ith a 
trackage o f  abou t 5 m iles. See V . 63, p . 1065, 1117, V . 67, p . 528. See 
B ost . E lev . for extension o f  con tract and  new  construction .

On F eb . 13 1913 the M ass. R R . C om m , granted perm ission to  Issue $600,
000 20-year 5 %  bonds and $2S0,000 add itional ca p . stock  to  repay the 
B oston  E levated  for im provem en ts. V . 95 , p . 1609; V . 96, p . 489, 655.

$569,000 o f  tho $600,000 bonds w ere sold  in A pril 1914 (V . 98, p . 1317) 
and tho $280,000 stock  was sold  at auction  at $66 77 per $50 share.

On F eb . 5 1914 the M ass. R l { .  Com m ission sanctioned the issue o f  
$2 ,000 ,000  5%  bonds to  refund tho sam e am ount o f  4 H S due M arch  1 1914. 
V . 98 , p .  454, 612, 691.

S T O C K  A N D  B O N D S — Outstanding. M aturity . 
$13 ,010 ,150 A p r ’ 14 ,314

6.400 .000  Jan '14 , 4 %  
2 ,000,000 M a r 1 1944

539.000 1944
815 .000 M a y  1 1916

2.700 .000  F eb 1 1917

T------- ---------  4 .743.000 A u g  1 1915
Interest a t  O ld C o lon y  T rust C o . ,  B oston . 

1902 4 F -A  5,709,000 A u g 1 1932

D ale. Interest.
____ 7 A -O

8 J-J
1914 5 M -S
1914
1896 4 g M -N

1897 4 g  F -A
1900 4 F -A

R y . ap p roved  the A ct; the form er on A u g . 24 1911 and the latter  on  S ept. 6 
1911. V . 93 , p . 666. H olders o f  W est E n d  com . and pref. s tock  m ay  on 
o r  b efore  Jun e 101922 exchange their stock  a t par for  E levated  R y . com m on . 
A fter  June 10 1922 holders o f  B ost. E lev . 1st or  2d pref. m ay  exchange 
their stock  fo r  an equal am ount a t par o f  B ost. E lev . com m on .

O n Sept. 5  1911, in a su it brou gh t to  test the constitu tionality  o f  the 
M erger A c t , Judge C o lt  in U . S . D istrict  C ou rt sustained the dem urrer o f  
th e  W est E n d  S t. R y . and dism issed the suit to  prevent the m erger. V . 95 . 
p . 618. N ew  suit brought b y  a W est E n d  shareholder in France on  D e c . 31 
1913. See V . 98 . p . 74.

T h e  M ass. P . S. C om m , in M a y  1914 w as asked to  sanction an issue o f  
$1 ,000 ,000  bon d s on account o f  construction  and equipm ent. V . 98, p .1459 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $23 ,950 ,000 ($100)..................- F -A  $23 ,879 ,400 F eb  ’ 1 4 ,2 %
D eben tu res, g o ld ____ c & r .n t f /  1905 4 g  M -N  8,500 ,000  M a y  1 1935

. (O ld  C o lon y  T ru st C o . ,  B oston , R egistrar.
D e b e n tu re s ,g o ld ______ c & r .n t f  1907 A -O  4 ,800 ,000  O ct 1 1937
D e b e n tu re s ,g o ld ____c * & r * .n t f  1911 4 H  M -N  5 ,000,000 N o v  1 1941
D e b e n tu re s ,g o ld ____c * & r * .n t f  1912 5 J -D  4 ,000 ,000  D e c  1 1942

Bonds .— T h e  cou pon  bon d s are in denom inations o f  $500 and $1,000 
(except 1911 issue, w hich are for  $1 ,000 o n ly ) ,  and registered bond s o f  all 
issues are in denom inations o f  $1 ,000 , $5 ,000 , $10 ,000 and $50 ,000 .

In D e c . 1908 the M assachusetts R ailroad C om m ission  sanctioned  
$6 ,650,000 add itional stock  (raising stock  to  $19 ,950 ,000) at $110 per share, 
to  defray  the cost o f  the C am bridge subw ay and for  the construction  o f  the 
E ast C am bridge and W est E nd elevated lines. V . 87, p . 1662; V . 88, p . 
1372. In  D e c . 1912 increased its stock  from  $19 ,950 ,000 to  $23 ,950 ,000 
and offered  stockholders the right to  subscribe for new stock  a t $105 per 
share. V . 95 , p .  1272; V . 96, p .  61 . A lso Issued $4,000,000 30-year bon d s 
fo r  con stru ction , equ ipm ent, funding floating  d e b t , & c. V . 95 , p .  1272, 
1606.

D ividends .— First d lv .,  2 X % .  was paid A u g . 15 1898. In 1899, 5 H % ;  
in 1900, 4 H % ;  in 1901, 5 h % :  in 1902 to  1913 inclusive, 6 %  yearly ; in 
1914 rato was reduced and in F eb . 2 %  w as paid .

A N N U A L  R E P O R T .— R ep ort o f  B oston  E levated  R y .  for  year ending 
Jun e 30 1913 in V . 97 . P- 1354

Year end. Year end. Year end. 9 M o s. end• 
June 3 0 ’ 13. June 30 '1 2 . June 3 0 ’ 11. June 30  ’ 10.

R evenue m iles ru n ..........  57 ,784,319 54,790,173 54,647,196 39 ,296 ,522
R evenue pass, ca r r ie d -3 2 6 ,3 5 2 ,8 6 3  310 ,310 ,009 305 ,098 ,665  220 ,127 .890

Eatnings—  $ •$ $ S
P a s s e n g e r . . .......................  16 ,268 ,607  15,467,352 15.199,971 10,984.441
M ails , rents, a d v ., & c_ . 540 .302  436 ,695  435 ,994 261,182

T o ta l ................................. 16,808,909
N o t earnings-------------------
In t . on  deposits , & c -------
In t. from  secure, ow ned. 
In t . charged to  construe. 
M iscella n eou s___________

T o ta l .................................
Deductions—

In t. on  W est E n d  d e b t . .
T axos, W est E n d ...........1
T a xes, B oston  E lov — J 
T axes on  earnings and 

U . S. corporation  ta x .
R enta l o f  su bw ay -----------
D lv s . on  W est E n d stock  
D Ivs. on  S om . H orse R y. 
R en t. O ld C . St. R y .,& c . 
In t .on  B os .E l.fu n d .d eb t 
In t. on  unfunded d e b t . .  
W ash ’ t ’n St. tunnel rent 
E ast B oston  tunnel rent 
C a m b ’dge C on n ect, rent

T ota l d edu ction s-------
B a la n ce ---------------------------
D iv id e n d s ___________ (6)

15,904,047
4 ,927,413

52,508
69,460

496 ,527

5.673 .328  
50,419 
69 ,460  
34,141 

5 ,400

5,832 .748  5 ,545,908 5 ,861.643 4 ,198 ,288

15 ,635 ,965
5,516.901

39,070
24,180

281,492

11,245,623
3,924 ,226

138,064

135,998

762 ,610
986 ,680

a l i i , 342 
188,068 

1,392,969 
9 ,180 

56,529 
887,807 
207 ,700 
370,256 

60,575 
68,409

725,593
(613,839
1454,759

153,159
185,740

1,387,710
9,180

56,040
706 ,000
131,033
340,500

58,782
18,204

716,180
662,261
4 3 7 ,4 6 2

145,109
185,305

1,358,848
9,180

59,054
556,000

324',666 
57,783

510,135
468 ,032
342,418

106,239
138,623
967,808

6,885
36,278

417,000

255 ,000
41.674

G old  bond s o f  1896. $2 ,275 ,
000 n o t  m ortgage---------n t f

G old  bond s o f  1897, $2 ,700,
0 6 0  n o t  m ortgage— c .n t f  

C u rrency bonds ($1,000) not 
m o r tg a g e .......................c  n t f

B on ds ($1 .000 ).............c * .n t  ■ ■    _
B on ds ($ 7 0 0 ,0 0 0 )- .- c & r .n t f  1908 4 H  J-J 700.000 Jan 1 1923
B on ds ($ 1 ,0 0 0 ).............c & r .n t f  1910 4 K  J-J 1 ,004,000 July  1 1930
B o n d s ...........................................n t f  1912 5 M -N  600,000 N o v  1 1932

Bonds.— W ith  the exception  o f  1900 issue (noted a b o v e ) , Interest on all 
issues Is payable  a t A m erican  T rust C o . ,  B oston .

O F F IC E R S .— P res., Joseph B . Russell; T reas ., Parkm an D ex ter .—  
V . 9 6 , p . 489, 655; V . 97, p .  1505, 1585, 1735; V . 98, p .  74, 238, 454 , 612 , 
691, 1246, 1317.

(2) S o m e rv ille  H orse  R R .
O wns 8.03 m iles o f  track . Leased to W est E n d Street R y . for $9,180 

yearly— 6 %  on $153,000 s to ck . D iv id ends are paya ble  M . & N . in B oston .

B O S T O N  S U B U R B A N  E L E C T R IC  C O M P A N IE S .— A  trolley system . 
O R G A N IZ A T IO N .— T h is com p an y  is a voluntary  association form ed in 

N o v .  1901 on  the sam e lines as the M a ss . E lectric C om panies. C o n 
trols through stock  ow nership the M iddlesex & B oston  Street R y . (in to  
w hich the N atick  & C och itu ate  S t. R y . ,  the W estboro  & H opkin  S t. R y . .  
the N ew ton  & B os . S t. R y . ,  the N ew ton  St. R y . and the L ex . & B oston  S t. 
R y . h ave been m erged ). In  1902 purchased N oru m bega Park and L exing
ton Park . In  1908 M assachusetts R R . C om m , sustained action  Increasing 
fares on  several o f  the subsidiary lines from  5 to  6 cents. V . 87 . p . 345. 

H as acquired  freight rights in several o f  the tow ns along Its lines. 
S T O C K .— Shares have n o  par va lu e , b u t  in case o f  liqu idation the pre

ferred shareholders w ill b o  entitled to $100 per share, w ith a ccru a l d iv iden ds, 
the com m on  shares participating pro  rata In the rem aining assets. (S ee  
V . 73. p . 1159, 1263.) In  1904 15,635 shares o f  preferred and 15,635 shares 
o f  com m on w ere offered  to  shareholders a t $66 67 fo r  one share o f  pref. and 
one share o f  com m on  Jointly . Listed on  B oston  Stock  E xch . in A p r. 1905.

On M a y  22 1913 the stockholders authorized the cancellation  o f  the 32,387 
shares o f  cu m . pref. s tock  outstanding and  the Issue o f  notes in p lace o f  
sam e, holders having the option  o f  taking cash or  notes for  their s to ck . 
V . 96, p .  1487.

D ate. In terest. Outstanding. M aturity .
C om m on  s to ck ________________ ______  ___________  50,296 sh . -------------------
Preferred sto ck , $4 per sh , cu m . q . j  32,387 sh . A p r.1 5 ’ 14,$1
C ou pon  n otes, $2 ,000,000 1909 4 J -D  1,100.800 D ec  1 1 9 1 9

($100, $500 and $1,000) —  (In terest a t B oston  Safe D eposit & T ru st C o .
N otes  $ 2 ,0 0 0 .0 0 0 - - - - - - ............... - - -  ............ ...............................  9 years

N otes.— T h e  1909 notes are n ot specially secured, bu t are sim ple o b lig a 
tions o f  tho associa tion , su b ject to  call on  any  Interest date  on  60 days ' 
notice  at 105 before  D e c . 1 1914; thereafter at 102 H - V . 89, p . 1068.

R O A D .— C om panies ow ned and controlled  operato in tho aggregate abou t 
131 m iles o f  track from  N eo lh a m  on  the south  to  Low ell on the n orth , and 
connectin g at fiv e  points w ith tho tracks o f  the B oston  E levated R y . A t 
W estboro  connection  is m ade w ith  tho W orcester C onsolidated.

D ividends .— First o f  $1 on  preferred paid April 1902; also $1 July 1902 
and $1 O ct. 1902. In  1903, $4; in 1904, $2 50; in 1905, $2; in 1906. $2 75 ; 
in 1907. $3. Ja n ., April and Ju ly  1908 d lv . passed. In O ct. 1908 d lvs. 
resum ed, and paid V5 cents. In  1909, $3. In  1910 to  1912, Incl., $4 . In 
1913, Ja n ., $1; A p ril, $ 1 ; J u ly ,  $1; O ct .,  $1 . In  1914, Ja n ., $1; A p ril, $1 . 
Arrears o f  d iv idends to  A p r  J 1 1914, $10.

R E P O R T .— F or year ending June 30 1913. In com e, gross, $181,247; 
n et, $132,845; d iv iden ds. $129,548; surplus. $3 ,297.

O F F IC E R S .— Pros., A dam s D . C laflln ; V .-P . ,  Sydney H arw ood: T rea s .. 
Chas. W . Sm ith; S ec., A . A .  Ballantlne; A sst. T r e a s . ,G .M  C ox  — V . 9 0 , p .  
53; V . 91 , p . 37; V . 94, p . 281: V . 95. p . 817, V . 96, p . 1487; V . 97. p . 49.

(1 ) M id d le s e x  &  B o s t o n  S t r e e t  R y .— T r o l le y .
O R G A N IZ A T IO N .— O rganized in 1907 and took  over the South M id d le 

sex Street R y .,  sold  at receivers sale Ju ly  1 1907, and has since acquired 
and m erged the W estborough  & Ilop k in ton  St. R y .,  the N atick  & C och itu 
ate St. R y . (V . 87, p . 1420), the N ew ton  St. R y . (into which W altham  St. 
R y . had  been m erged, and w hich  had acquired^Com m onwealth A v e. St. R y . 
and W ellesley & B oston  St. R y .) .  V . 89 , p . 778, and the N ew ton  & B oston  
S t. R y . (V . 89, p . 993 ). On M a y  9 1912 M ass. R R . Com m ission granted 
perm ission to  absorb  by  consolidation  the ^ i n g t o n  & B oston  St. R y . and 
issue $525,000 stock  In exchange $ for $ for stock  o f  absorbed com pany;

V 'On Aug.^PlOOS M ass. R R . Com m ission gavo a decision sustaining N ew 
ton S t. R y . ’s right to  charge 6-cent fares and to  charge one cent extra 
(beyon d  the ord inary 5 cents) for ^ P ^ ]^ " * fFr ’®fued. See V. 87. p . 345. 
In A u g . 1909 C om m , granted tho M iddlesex & B oston  tho right (for an ex
perim ental period o f  on e  year) to  charge one cent extra (beyond the regular 
o cents) for each transfer Issued, in A u g. 1910 privilege was continued for 
another year and in A u g . 1911 privilege was again extended and is still 
in force.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity
S tock , $ 1 ,9 8 7 .0 0 0 .. . ............. .. .  $1 ,987,000 In 1913. 4 ‘
First and  rer M , $5,000,000. '

gold  ($1 ,000)...................... c
C o m m o n w e a lth  A v e  1st m tg o

$75,000 ($500) g o ld ------ c*
L ex & B ost 1st M , $500,000, 

g ($ 1 ,0 0 0 ) ,callab le 105 ..C *

5 ,132,125 4 .840,539 4,511,182 3,290,092
700.623 705,368 1,350,461 908,196

1 ,197,000 (6 )1 ,19 7 ,00 0  (6 )1 ,1 9 7 .0 0 0 (4 ^ )8 9 7 ,7 5 0

B alan ce fo r  y ea r______def.496 ,377  def.491,632 sur.153,461 sur. 10,446

a  N o  U nited States corporation  tax Included in  1913 ,

1912 4 4i g  J-J i;4 0 8 ;0 0 0  Jan 1 1 9 3 -
In t. a t  B oston  Safe D ep . & T r . C o . ,  trustee.

1896 5 g  F -A  75,000 F eb  1 1916
In t. a t Internat. T r . C o .,  B oston , trustee. 

1900 4 H  g  A-O  500.000 Ju ly  119 2 0
______________________  Interest at B eacon  T rust C o . ,  B oston , trustee

C urren 1 1 Fabi’lities June 30 1913- - - - -  -  - - -  - - - - ..........  1 ,344 .588 - - ...........- -  -
Bonds.— O f the 1st & ref. bon d s, $75,000, are reserved to  retiro under

lying bonds and $3,517,000 are for  a d d ’ns, exten . and lm pts. C allable on 
any  in t. day  on  30 d ays ’ n otice  as follow s: Jan. 1 1917 to  July 1 1921, in cl., 
at 107M and in t.; Jan . 1 1922 to Ju ly  1 1926 in cl., at 105 and in t.; Jan . 1 
1927 to  July  1 1931 Incl., a t  102H  and Int. V . 94, p . 351.

E A R N IN G S .— For year ending June 30 1913, gross, $941,235: net, after 
taxes, $243,269; charges, $163,343: d lvs . (4 % ) ,  $79,480; surplus, $446.

R O A D .— O wns 95.904 miles o f  track  in N ew ton . W altham . W ater
tow n , N a tick , W ellesley , Fram ingham , H op k ln ton , N eedh am , W e stb o ro ,
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Sberburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street R y ., the Boston Elevated lty. (at 4 points), &c. 
Forms a link In a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of the Boston Elev. R y ., with 
branches to Waltham and to Concerd. Total track owned. 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T  
and 95-lb. girder rails.—-V . 89, p . ’778, 993; V . 93. p. 731, 1787; V . 94, p. 
207, 351. 1317; V . 97. p. 237.

A1ASSACHUSETTS  
(See M a p  on page 17.)

E L EC TR IC  C O M PAN IES.— Street railways.

O R G A N IZ A T IO N .— Formed In M ay 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui
dated (the pref. shares having a first claim upon the assets for $ 1 00 per sharo 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out
standing shall vote to continue its existence. V . 97, p. 1823. Messrs. E . 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro
moted the combination, in Juno 1899, in offering some of the stock for pub
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050), 
stated that “ the Declaration of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any personal liability.”  Comprised originally between 30 and 40 sep
arate properties, but through consolidation there Is now only one operating 
company, namely, the Bay State St. R y ., whose entire common stock is 
owned by tho Massachusetts Electric Cos. The Hyde Bark Electic Lt. C o ., 
formorly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. of Bos
ton, but in M ar. 1912 the Bay State St. R y . bought back tho power station.

The system comprises electric street railway lines in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the greater part of tho street railway mileage north of Boston 
as far as Nashua, N . II., and Newburyport and Gloucester, M ass., and 
south as far as Fall River and Now Bedford, M ass., and Newport, It. I ., 
connecting directly with the street railway system of Boston' also an electric
lighting property in Newport, It. I.

Paym ent o f A ccrued D iv s .o n  P re f. Stock.— On Jan. 5 1912 pref. share
holders were offered $3,649,000 in negotiable warrants for additional nref 
stock, to represent accn,ed dividends of 17H %  on pref. shares. New pref. 
shares Issued July 1 1912. V. 93, p. 1462; V . 94, p. 6 8 . *

On March 4 1913 the shareholders auth. the trustees to sell and dispose of 
any or all tho pref. shares of the Bay State St. R y. which they might acquire 
during the year 1913 and to pledge certain shares of that company’s stock 
due6JuFy' 1 ^vy r 9 7° 6^0n notcs *ssue<I t0  refund In part the notes

STOCK  A N D  B O N D S .— The share capital is represented by certificates 
ot participation which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion in Massachusetts. Com. stock and stamped pref. stock listed on' 
Boston Stock Exchange. The balance sheet o f the contro lled Bay Slate St. Ry. 
shows funded debt June 30 1913, $23,106,000, and notes for amounts due 
M ass. Elec. C os., $1,450,000.

D a le . Rate.
Common stock, par $100

4 %
($ 1 4 ,2 9 3 ,1 0 0 )_________

Pref. stock, par $100
cum ($24 ,206 ,400)_______

Coll trust coupon notes, gold 
($1,000) $3,500,000- c*C pt

D iv ide nds.

4 J-J

O utstanding.
$14,293,100

24,123,162 Jan T 4 , 2 %

3,100,000 M ay 1 19151913 5 g M -N  |
________ _______________  Old Colony Trust C o ., Boston, Trustee.
The 1913 coupon notes are secured by a majority of the common stock 

of the Bay State St. Ry. V . 96, p. 1298. Red. on any int. date on 30 
days’ notice at a price at which the note, if held to maturity, would net tho 
holder 3)4 %  per annum; int. computed semi-annually.

R EP O R T.— Report for the year ending Sept. 30 1913 (see ’ ’Chronicle”  
Dec. 13 1913, p. 1730), shows receipts from divs., $1,133,293; from int. on 
nptes. & c ..  371,433; total $1 204,726; expenses, $32,451; int., $171,561; 
div.s ^ ;? 95S,2 5 6 L surp”  ;H 2 -458: prov- surb - 32,761,810; total surp.,$2,- 
794,268; from this was deducted $47,269 net debits, leaving surplus Sept.30 
i9 io , »74d y•
„ dIY -pnT ref- stock. 2 % .  was paid Dec. 1 1899; also
2 %  Juno 1 1900. D iv. period then changed to J&J and 2 1 -3%  paid Jan. 
1901; July 1901, 2 % ; in 1902, 4 % ; in 1903, 4 % ; in 1904, 4 % .  The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1 %  paid; 
July, 1 & % . See Y  79, p. 2642. 2456; V . 85, p. 1646; V. 8 7 ,  p 1420 
and V. 89, p. 1597. In 1910, 3 % % .  In 1911, 4 % .  In 1912, ia n ., 2 % ;  
July, 2 % . Seo above for payment of accrued divs. of 17M % .  In 1913. 
4 % . In 1914, Jan., 2 % .

R O A D , &c.— The Bay State St. Ry. owns;858.827 miles and leases 65.909  
miles, a total of 924.736 m . of main line; owns and operates 2,063 cars. 
Power capacity 49 engines 43 775 h .p ., and 53 generators, 29,755 k .w .; 
9 turbines, 18,600 h .p . and 12,500 k.w.

O FF IC E R S.— Pres.
Everett W
Gen. Auditor _ | _____ _  _______ ________
man; Gordon Abbott, Charles Francis Adams 2d, Galen L . Stone, Percy 
Parker, Philip L. Saltonstall and Charles E . Cotting. Office, 84 State St., 
Boston. V . 92, p. 118 ,118 1 ,15 00 ; V . 93, p. 105, 1462. 1597, 1787; V .9 4 ,  
p. 6 8 ; V . 95, p. 618, 750, 1123, 1403, 1537; V. 96, p. 230, 653, 716, 1089, 
1298; V . 97, p. 1662, 1730, 1823; V . 98, p. 1460.

(1) Bay State Street R y.— An electric road.— (See M a p  on page 16.) 
O R G A N IZ A T IO N .— This was the Lynn & Boston R R . (incorp. in M ass. 

April 6  1859), but on July 23 1901 name changed to Boston & Northern 
St. R y. and on Aug. 8  1911 name was again changed to present title. The 
following companies have been absorbed from time to timo. The latest of 
theso absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and Issued 7,767 shares of pref. and 80,041 shares of com in 
oxchange for like amount of Old Col. Street R y. stock.

ERS.— Pres., Gordon Abbott; V .-P ., Charles E . Cotting; Sec., 
r. Burdett; Treas., J. II. Goodspeed; Gen. M gr., P. F. Sullivan; 
itor, II. II. Read. Executive Committee: Philip Dexter. Chair-

Beverly Sc Danvers.
Boston Milton & Brockton. 
Braintree Sc Weymouth.
Brldgew. Whitman Sc Rockland. 
Brockton Brldgew. & Taunton. 
Brockton & East Bridgewater. 
DIghton Somerset & Swansea. 
East Side Brockton & Holbrook. 
GcorgotowdRowley & Ipswich. 
Globe Street Ry.
Gloucester Essex & Beverly. 
Gloucester & Rockport. 
Gloucester Street R y.
Hanover Street Ry.
Haverhill Sc Andover.
Haverhill Georgetown & Danvers. 
Illngham Street Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence Sc Haverhill. 
Lowell & Suburban.
Middleton & Danvers.

Mystic Valley.
Needham & Boston.
Now Bedford Middleb. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Streot Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & I-ynfield. 
Rockland & Abington.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
W est Roxbury & Itoslindale. 
Whitman Street Ry.
Woburn & Reading.

In 1907 obtained permission to do a freight business in a majority of the 
towns along Its lines south of Boston, and is now handling express and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 
Mass. R R. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover.

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company's express cars and bring them into Boston over the former’s
lines to a freight terminal near the Albany power station. V. 9 5  p 1123 

D ecision regard ing ca rry in g  ch ild ren  fo r  h a lf- fa re .— In M ay 1912 the full 
bench of M ass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un
der 16 years or age for half fare. V . 94, p. 1507.

Lease.— In 1903 the Boston Elevated Ry. leased all ot tho track of the 
former Old Colony Street R y. (now a part of the Bay State St. Ry ) In 
tho city of Boston for 99 years. The loase provides for tho payment of all 
taxes and also 6 H %  on replacement value (appraised at $3 5 3 ,9 7 9 , less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. lo  1903. and 4 %  on all additions and betterments.

STOCK S A N D  B O N D S—  D ate. In te res t. O utstanding. Last d iv .,&c
Stock common (par $ 10 0 ) ............................................  $20,517,200 Dec’ 13, 3 %
1st pref ($10 0 ) 6 %  c u m ------------------- F-A  2,748,600 Feb ’ 1 4 .3 %
Serial notes, $ 2 ,0 0 0 .0 0 0 c .n tf/ 1912 5 F-A 1,975.000 See text
„  . ,  , [Interest st American Trust C o., Boston.
B 'non ^ I w . A 515!000' '  19 0 1  4 «  J-J 7.445,000 iu ly  1 1954000, gold ($1,000) -c * _ n tf  (Int. at American Trust C o ., Boston, Trustee.

~ 1894 5 g J-D  3,723.000 Dec 1 1924
Int. at Ola Colony Tr. C o ., Boston, Trustee.

1900 5 g J-D 180,000 June 1 1920
Interest at City Trust C o., Boston, Trustee, 

to n n  *  35,000 M ch 1 1919
405.000 April 1 1917
125.000 Dec 1 1916

u uu , 8UIU 1. i l  ,UVUJ -C ’ - . n t t  I 
Lynn & Boston 1st mtge, g.
„  $5,379,000 ($1,000) c *_n tf  
G R & I 1 st mtge (81,000),--- — ntfII G & D 1st mtge_______  ntf 1899 5
Lynn & B coup $405,000- - n tf 1897 6 A-O
Gloucester Es xjfc Bev 1st M . \ 1896 5 g J-DF or nnn/li nnn\ * O g J - u  1ZO.UUU UeC I

* - ntf/Interest at A m e r.T r . C o .. Boston. Trustee.

“  $15O,0OC)"Ugfld™.n\Sf)  1895 5 g M ~S 156’000 M ch 1 1915

Thn K n i Uv 11,redl^mSb,euat 105’ In t- at A n l- Trust C o .. Boston. Trus. 
The r> ' RiT’ has out ®60-°°0  gold 5s, due Jan. 1 1919.

O r? J L R y ’ h,ais outstanding $12,500 6 %  coupon notes due15 1.9 1 6, Interest payable April and October.
d a E K b T ! § & a n d ^ e^ eb . baf 9° i ^ tandtog $10,000 6% coupon notes

B O N D S—
Lowell Lawrence & Haverhill 

1st mtge, $1,900,000, gold.
„  $ 1 .0 0 0 -----------------------c * -n tf
Peoples St R y , W est New

bury, M ass, first mortgage 
bonds, assumed________ ntf

Lowell Law rence & H averhill.
D a te . In te res t. O utstand ing. M a tu r i ty .
i893 5 g J-D $739.00J  June 1 19^3

Subj. to call for the sink, fund at 105 & int. 
Int. at American Trust C o ., Boston, Trustee.

1898 * 5  9;,J 64.000 Jan 1 1928
Interest at State Street Trust C o ., Boston.

OLD  C O L O N Y  ST R E E T R Y . SE C U R IT IE S .
B O N D S—  D ate. In te rest. O utstand ing. M a tu r i ty .

Re/« ? 1o ^ $10 ’000’000 ’ *gol(Ji\T1904 4 g J-J $6,103,000 July 1 1954($1,000) ----- --------- c * -n tf  (Int. at Old Colony T r. C o ., Boston, Trustee.
Brockton (Consol) St Ry 1st) 1894 5 g A -0  689,000 Oct 1 1924

mort. $750,000, g o ld - .-n tf  lin t, at State Tr. C o ., callable at 105 Sc int. 
Boston Milton & Brockton) 1899 5 J-J 100.000 July 1 1919
_  lst, r?,tg,e’ $100 ,00 0-------n t f /ln t . at Intem at. Tr. C o., Boston, Trustee.
Brock Bndegwat & Taunton] 1897 5 g F-A 200,000 Aug 1 1917

1st M  g, $200,000 ($1,000) )Int. at Amer. Tr. C o ., Boston, Trustee, 
c * ------------------ - ................ntfj

Brock & E Bridgewater, 1st 
mtge, gold, $ 30 ,000 -. .n t f  

Taunton & Brockton first 
mortgage, S 1 0 0 ,0 0 0 -_ .n tf  

N  Bedford M ’dleboro & Brock 
1 st M , $325,000 ($1,000),
gold-------------------------------- ntf

Braintree Street mort____ n tf 1894

. 1898 5 g F-A  30.000 Feb 1 1918
Int. at American Tr. C o .. Boston, Trustee.

1897 5 F-A 100.000 Aug 1 1917
Int. at State Street Tr. C o ., Boston, trustee.

1900 5 g J-J 325,000 Jan 1 1920
Int. at American Tr. C o ., Boston, Trustee.

6 J-J 35,000 July 25 1914
___ _ State Street Trust C o.. Boston, Trustee.

Of the $10,000,000 Old Colony St. R y. ref. m tge., $2,508,000 are reserved 
for prior liens. Remaining bonds can only be issued for 50% of cost o f 
additions & impr ts. These bonds are not subject to call. V . 93, p . 1784.

G lobe Street Railw ay S ecurities.
 ̂ „  , Date. In terest O utstand ing. M a tu r i ty .

DIghton Somerset & Swan 1896 5 g J-D $78,000 Dec 1 1915
bonds, $125,000, gold, s f ,{In t . at International Tr. C o., Boston, Trus.

„  red 105 ($1,000)----------n tf l Sinking fund is $3,000 a year.
Trov & Taunton St R y 1st g )  1898 5 g M-S 150,000 Sept 1 1918

($1,000),auth,$200,000.n t f /  American Trust C o., Boston. Trustee.
S ou th  Shore & B oston S treet R ailw ay S ecurities.

D a le . In te rest. O utstanding. M a tu r i ty .
Bonds, 1st M  ($1,000), gold .) 1899 5 F-A $335,000 Aug 1 1919

$1.000,000------------------- n tf/In t . at American Trust C o., Boston, Trustee.
Braintree & W eymouth 1st) 1897 5 g M-S 80,000 Mar 1 1917

mtge, gold, $80,000-- -n t f /I n t .  at Intem at. T r. C o., Boston. Trustee. 
Bridgewater Whit & R ock .) 1897 5 g M -N  85,000 N ov 1 1917

1st mtgo, g. $i,000 c* .n tf/In terest at American Trust C o., Boston. 
Rockland & Abington, 1st) 1895 6 g M -N  100,000 M ay 1 1915

mtge, $100,000, goldc*ntf /In t. at Old Colony T r. C o., Boston, Trustee.
W est R oxbury  & R oslindale S treet R ailw ay Bonds.

i m  ________ D ate. In te res t. O utstanding. M a tu r i ty .
is t  M , $150,00°. g, s f  ($500) .1 !896 5 g M-S $117,500 Sept 1 1916
—— rc* la t  l 98- - - -  — ,V c * - " tf (In t- at Intem at. Trust C o.. Boston, Trustee. 
N orfC ent 1st M . go d . $100.- 1898 5 g J-J 32.500 July 1 1918

000, subject to call------n t f /In t . at Intem at. Trust C o., Boston, Trustee.
Norfolk Suburban, first m ort-) 1894 5 J-J 45,000 July 1 1914

gage------------------------------n t f /In t . at Internat. T r. C o., Boston, Trustee.
Stock and  Bonds.— By the terms o f purchase o f  Old Colony by Boston Sc 

N or. the pref. stockholders o f both companies became 1st pref. stockholders 
o f  the Bay State St. R y. Pref. stock is subj. to call at 120. Listed on 
Boston Stock Exch. Or the $15,000,000 Boston & Nor. bonds, $5,290,000 
are reserved to retire prior liens. Remaining bonds can be issued only for 
50% o f cost o f  additions and improvements. These bonds have no sinking 
fund and are not subject to call. V . 93, p . 1784. O f the $5,379,000 1st M 
bonds o f the Lynn & Boston R R ., $1,656,000 have been canceled. The 
coupon notes o f 1912 mature Aug. 15 as follows: 1913 (paid), $25,000; 
1914, $31,000; 1915, $37,000; 1916, $43,000; 1917, $50,000; 1918, $57,000; 
1919, $64,000; 1920, $72,000; 1921, $80,000; 1922, $88,000; 1923, $97,000; 
1924, $106,000; 1925, $116,000; 1926, $126,000: 1927, $136,000; 1928. 
$148,000; 1929, $160,000; 1930, $174,000; 1931, $188,000; 1932, $202,000. 
V . 95. p. 618. .
_  — Initial div. on Bay State St. R y. com .— 3% — paid
D ec. 30 1911; in 1912. J u n e .2 % ;D e c ..3 % ; in 1913, June, 2>S % ;D ec.. 3%  

R O A D .— See description under Mass. Elec. Cos. above.
IN COM E ACCOU N T OF B A Y  STATE STRE E T R Y — Fiscal year was 

changed in 1911 to end June30.andreportsfor 1912-13,1911-12,1 9 1 0 - 1 1  are 
for 12mos. end. June 30; figures for previous year for 12 mos. end. Sept. 30:
„  , 1912-13. 1911-12. 1910-11. 1909-10.
Earnings................................$9,462,251 $9,116,202 $8,881,521 $8,560,949
Expenses................... ........ .  6,109,511 5,806,410 5,557,304 5.360.295

Net earnings................. $3,352,740 $3,309,792 $3,324,217 $3,200,654
Charges.................................  1,914,902 1,840,329 1,838,579 1,792,937

Divisible Income........... .$1,437,838 $1,469,463 $1,485,638 $1,407,717
D iv iden ds..........................  1,253,762 1.077.681 1,169.090 1,130.561

Balance.............................  $184,076 $391,782 $316,548 $277,156
O FF IC E R S.— Pres., Patrick F. Sullivan. Boston; V .-P . Sc Treas., C .R  • 

Rockwell: V .-P . Sc Gen. M gr., It. S. Goff.— V. 84, p. 995; V . 8 6 , p. 720* 
1223; V . 93, p . 104 ,285 , 1724, 1784; V .9 4 .P -  1055, 1507; V. 95, p. 175,360*  
418, 543, 618, 678; V . 96. p. 200, 789, 1838; V. 98, p. 72, 761, 1391, 1458. 
1535*

(а) B oston  & Chelsea R R .— Owns 4.352 miles o f  main track. Leased 
to Lynn & Boston Street R y. C o. at $7,260 per annum, equal to 6%  on 
$121,000 stock, payable A . & O.

(б) B oston & Revere E lectric Street R y.
O RG A N IZA TIO N .— Incorp. June 24 1889. Leased from July 1 1895 

for 99 years to Lynn & Boston (now Bay State Street R v .), which guaran
tees Interest on the $50,000 mortgage o f 1908 and dividends on $50,000 
stock from July 1 1898 at 5% per annum.

STOCK A N D  BONDS—  D ate. In te rest. O utstanding. M a tu r i ty .
Stock (par $100) - .........  .......  5 J-J $50,000 See text
Boston & Revere Elec St R y) 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1,000)— c* /ln t . at American Trust C o., Boston. Trustee. 
Bonds.— N o sinking fund, but bonds may be called on any interest date 

on six weeks’ notice.
R O A D .— Total track, 3.711 miles main.
(c) East M iddlesex S treet Ry.
O R G A N IZA T IO N .— Owns 19.251 miles of main track. Leased M ay 1 

1893 to Lynn & Boston (now Bay State St. R y.) for 99 years at a rental till 
M ay 1 1896 of $18,000 yearly in addition to fixed charges; then till M ay 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent divs. had been paid, but on M ay 1 1901 were increased to 1 0 % .
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ST O C K  A N D  BO N D S—  D a le . In te res t. O u tstand ing . M a tu r i ty .
Stock ($100), § 3 0 0 ,0 0 0 -- ......................  10 $297,700 Seo text
Plain bonds, Int. guar. (end.). 1898 5 M -S  120,000 Sept 1 1918
Plain bonds, int guar (e n d )-. 1902 4 J-J 100,000 Jan 1 1922

Interest at Old Colony Trust C o ., Boston.
The iesseo in the lease agreed to stamp both Issues of the bonds with a 

guaranty of the interest— principal is not guaranteed.— V. 67. p. 482.
(d) N ashua Street R ailw ay.— Trolley.
O R G A N IZ A T IO N .— Incorp. Aug. 14 1885. On July 1 1900 was leased 

to the Lowell & Suburban for 99 years, and lease now runs to Bay State

St/?en(n/.— Dividends are payable Jan. and July at the rate of 4 %  in 1901, 
5 %  in 1902 and 6 %  for the remaining 98 years of lease.

ST O C K , B O N D S, & C.—  Date. In terest. O utstanding. D iv .A M a t .
Stock. $325,000 (par $100).................. ...............  $325,000 See text
First mortgage, $150,000,1 1901 4 g A-O 150.000 Oct 1 1931

($1,000). gold________ c * t f /I n t . at Old Colony Tr. C o.. Boston, Irusteo.
Bonds.— Entire issue may bo called at 105 and accrued interest. 
R O A D .— Owns 15.941 miles of main track.

(e) W innisim m et (Street) R R.
O R G A N IZ A T IO N .— Owns 2.085 miles of main track. Leased to the 

Lynn & Boston for 999 years from 1880 at $3,000 per annum. Capital stock 
Is $50,000; par $50. Dividends in 1894 to 1913, incl., 6 %  per annum.

(/)  Newport & Fall River Street Ry.
O R G A N IZ A T IO N .— Organized by special Act on Feb. 23 1898. July 1 

1900 consolidated with Newport St. Ry. Has also consolidated with New
port Illuminating Co. Embraces 20.569 m. of main track in and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6 %  per annum and int. on bonds. 
The M ass. Elec. Companies disposed of its holdings in Fob. 1902.

ST O C K , B O N D S, E T C .—  D ate. In terest. O u ts tand ing . M a tu r ity .
Stock, par $ 1 0 0 ---------------------- ---------  J-J $950,000 Seo text.
Newport & Fall River 1st! 1898 5 F -A  240,000 Aug 1 1918

m ortgage________ _______ t f f American Trust C o ., Boston, Trustee.
Consol mortgage, $1,000,000.1 1904 444 J-J 573,000 July 11954

gold ($1,000)-----------c *& rtflln t . at Am . Trust C o ., Boston, Trustee.
Newport Illuminating Co 2 d ) ____  6 g 63,500 Oct 1 1925

mortgage, g o ld ---------------tf [Central Trust C o ., Now York, Trustee.
Bonds.— Of the remaining consol, mtge. bonds, $304,000 are reserved to 

retire prior lions and $123,000 for future additions at 50%  of cost. Not 
redeemable. V . 79, p. 213, 501, 1462.

BOSTON & W ORCESTER ELECTRIC COMPANIES.
O R G A N IZ A T IO N .— This Is a voluntary association organized under a 

crust agreement dated Dec. 29 1902. Its property consists of tho entire com. 
stock, $140,000 1st mtge. bonds and $175,000 "notes payablo” of tho Boston 
& Worcester St. Ry. It has issued 33,936 4 %  cum. pref. shares and 34,614  
com. shares, no par value; but in case of liquidation pref. shares receive 8100 
each boforo the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchango. Stock was increased to present amount by tho issue 
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

R EP O R T.— For year to Juno 30 1913 (V . 97, p. 884): Dividends received 
from B. & W . St. R y. stock, $50,625; misc. income, $19,058; total income, 
$69,683; expenses, $1,389; prof., d iv ., $67,872; surplus, $422.

D IV ID E N D S .— First div. on pref. stock, $2. paid July 1 1904: $2 Jan. 
1905 and $2 July 1 1905: in 1906, $4; in 1907, $4; in 1908, $4; in 1909, $2; 
In 1910. Jan., $1: none to Jan. 1912, when SI was paid; July, $1; in 1913. 
Jan., $1; July, $1; in 1914, Jan., $1.

O FF IC ER S.— Pres., William M . Butler; V .-P ., A . E . Childs; Sec. Sc 
Treas., George A . Butman. V. 89, p. 1662: V. 90, p. 1674; V. 91, p. 1764: 
V. 93. p. 795, 1018. 1667; V. 95, p. 749, 815.

B oston & W orcester Street R y.— Trolley.
O R G A N IZ A T IO N .— Incorporated in Massachusetts on N ov. 16 1901. 

Franchise  perpetual. Owns tho Framingham Union Street R y ., Fram
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. R R . Commission granted 
right to do an express and freight business over entire line.

On Feb. 21 1911 Mass. R R . Comm. auth. an issue of $397,200 6 %  cum. 
($100) p re f. stock (auth. by stockholders Feb. 2 1911), of which $297,000 
was used to rotiro like amount of common issued in 1910 (V . 90, p. 625) and 
remainder ($97,000 issued) to be used to fund floating debt. V. 92, p. 394. 
525, 659, 724. , ,

In N ov. 1912 made a contract with tho Boston Elevated R y. for the 
operation of express cars over that company’s tracks to tho freight express 
terminal on Harrison Ave.

Fares.— In 1909 single fare unit raised from 5c. to 6 c.
ST O C K  A N D  BON DS—  D a le . In te res t. O u tstand ing . M a tu r ity -

Stock .com  ($ 1 0 0 ) - - - ................................................ -  $2,025,000 Dec’ 13,144%
Prof, $397,200 ($100) 6 %  cum............  M -S  397,200 Sept’ 13, 3 %
Bost&  Wor 1st mortgage. $2.-1 1903 43-3 g F-A 2.400,000 Aug 11923

500,000, gold ($l,000)c*tf/Interest at American Trust C o ., Bos., Trus.
F r a m S o & M a rl l s t m t g . t f /  ------- 5 60,000 Jan 1 1919

( Interest at American Trust C o., Bos., Trus. 
Notes payable July 1 1913................................................... *175,000 ................

* All held by B . & W . Electric Cos.
D iv idends.— On pref. 3 %  semLann. since issued. On com. paid 3 %  

July 1904; also 3 %  semi-ann. until Dec. 1908, when 144% was paid. In 
1909, Juno, 1>4% ; in 1910, Jan.. 144% : In 1911, D ec., 1 % ; in 1912. June. 
144% ; D ec., 144 %• In 1913, June, 144% ; D ec., 144% .

R E P O R T.— For year ending Juno 30 1913, gross, $668,938; net, $251,
091; int. & taxes, $172,213; pref. d iv ., $23,687; com., $50,625; surp., $4,566.

R O A D .— Owns and operates 83.386 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an 
extension to Natick. Rails, 75-lb. Has 79 cars.

O FFIC ER S.— Pres., William M . Butler: V .-P ., A . E. Childs; Sec. and 
Treas., Geo. A . Butman.— V . 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, 
p. 394, 525, 659, 724; V . 96, p. 1020, 1421.

PUBLIC SERVICE INVESTM ENT CO.
O R G A N IZA T IO N , &c.— Organized in Maine to bold and to deal In 

stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
voted to Increaso tho stock from $2,000,000 each of pref. and common to 
$3,000,000 each. V. 97, p. 1289

ST O C K .—  D ate. In te res t. O utstand ing. M a tu r ity .
Common $3,000,000 ($100)..........................................$2,184,500 F e b ’ 14,2%
Prof,$3,000.000 6%  cum .($100)------  6% Q-F 2,184,500 M ay ’ 14, 144

Stock.— Preferred stock is redeemable at option of company at 115; 
$315,500 in treasury. Of tho common $315,500 is in treasury.

Securities Owned (Slone A  Webster P rope rties).
Blackstono Val. G . & E l . .*$401,300  
Jacksonville Traction C o ..  350,000  
Houghton County E l. L. C o .*500,000 
Houghton County Trae. C o .*100,000
Columbus Elec. Co_________ a 100,000
El Paso Elec. C o................. .. *341,000

Tampa Electric Co_________b$175,000
Galv. Houston Elec. C o_____*350,000
Northern Texas El. C o_____*385,000
Pug. Sd. T r ., L .&  P o w .C o*l,466.800
Key West Elec. C o.................. a222,000
Key W est Electric C o........... *374.100

* Common stock, a Preferred stock .'  b Capital stock 
See statements of those companies (except tho Blackstono Valioy Gas 

Sc Electric Co. and tho Houghton County Electric Light Co.) on subse
quent pages.

Stono & Webster offered the stock in March 1909 In blocks of 10 shares 
of preferred and 4 shares of common for $950. V . 89, p. 163. in Dec. 
1913 they offered $500,000 pref. stock at 97. V. 97, p. 1734.

D iv ide nds .— On prof. 144% quar. since Aug. 1909 to and including M ay, 
1914- On com ., 1st div.— 144 % — Feb. 1 1910; Aug.. 144% . rn 1911. 
Feb., 144% . Aug., 144% . In 1912. Fob., 144% . Aug., 2 % .  In 1913. 
Feb., 2 % ; A u g., 2 % . In 1914, I<ob., 2 % .

E A R N IN G S .— For year end. Dec. 31 1913, gross, $256,766; net, after 
taxes, & c., $241,857; pref. divs. (6 % ), $120,000; common div. (4 % ) ,  
$80,000; surplus, $41,857.

D IR E C T O R S.— Henry G . Bradlee, Russell Robb, Chas. A . Stone, 
Edwin S. Webster, Eliot Wadsworth (Pres.).— V. 89. p. 163; V. 90, p. 628; 
V . 92, p. 463; V . 95, p. I l l ;  V . 97, p. 1119, 1289, 1734.

B O W L I N G  G R E E N , O H IO .
LA K E ERIE B O W L IN G  Q REEN  & N APOLEO N  R Y .— A  trolley road. 
Receivership .— Interest on bonds having been defaulted M ay 1 1911, 

Judge Killits in Federal Court at Toledo on M ay 2 1911 appointed A . E . 
Royce and B . C . Harding of Bowling Green, receivers. On July 16 1913 
C . G . Taylor succeeded A . E . Itoyce and B. C . Harding as receiver. V . 92, p. 
1243. On Dec. 18 T 1 Judge Killits ordered are-issue of $75,000 receivers’ ctfs 
originally put out several mos. previous for improv’ts. V . 93. p. 1786, 796. 
Sinco taking possession receivers have paid int. due M ay 1 and N ov. 1 1911.

Foreclosure .— On M ay 17 1913 tho Union Trust Co. of Detroit instituted 
foreclosure proceedings in the U . S. Dist. Court at Detroit. The amount 
duo on tho 1st M . 5s of 1903 was stated as $429,500. V .9 6 ,p .  1488. It is
stated officially that sale is expected about July 15 1914. 

O R G A N IZ A T IO N .— Incorporated in Ohio in 1902.
STO C K  A N D  B O N D S—  D ate. In te res t. O u ts tand ing . M a tu r i ty .

Common, $750,000, ($100)_________  __________ $428,400 ____________
Pref, $250,000, ($100) 6 %  n -c .  .........................„  250,000  ................
1st M , $1,000,000, gold ($5001 1903 5 g M -N  353,500 N ov 1 1933

and $ 1 ,0 0 0 )-------------------- c * /ln t . at Union Tr. C o ., Detroit, Trustee.
Rec’vs certfs S75,000 ($1,000) 1911 6 quar 75.000 Dec 1913

Bonds.— $570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. N o sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green.

E A R N IN G S .— For year ending Dec. 31 i912. gross, $53,128. In 1911, 
gross, $52,866; net, $6,073.

R O A D .— Operates 25 miles of track between Tontogany, O ., and W ood- 
villo. Standard gauge, 60-lb. T  rail. Connects at Tontogany with Ohio 
Elec. R y. at Bowling Green with Toledo Bowling Green & Southern 
Traction C o., at Pemberville with Toledo Fostoria & Findlay R y. and at 
Woodville with Lake Shore Elec. R y. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating.

O FF IC E R S.— Pres., Robt. Place; V .-P ., E . II. M cKnight; Sec., II. G . 
Hankey; Treas., B. C . Harding.— V . 92, p. 1243; V . 93, p . 796, 1786; V . 94, 
p. 207; V . 96, p. 1 4 8 8 . __________ ______________

B R A T T L E B O R O ,  V T .
T W IN  ST A T E  Q A S & ELEC TR IC  CO.
O R G A N IZ A T IO N .— Incorporated in Connecticut on Aug. 26 1906 and 

acquired tho Brattleboro Street R y ., the Brattleboro Gas Light C o ., the 
Dover Gas Light C o .(V . 83, p. 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. Furnishes gas, electric light and power 
to Dover, N . I I ., and Brattleboro, V t., and operates the Brattleboro St. 
R y.; also furnishes electric light and power to Rochester, Salmon Falls, 
Somersworth and Hinsdale, N . II.; North Bennington and Bennington Cen
tro, V t., and Hoosick Falls, N . Y .  Tho properties of the Cascade Lt.&  
Pow. Co. and the Berlin Elec. Co. will be taken over by means of the new 
convertible notes. See V . 98, p. 156. Control is held by tho National 
Light, Heat & Power C o., control of which was in turn acquired by the 
Middle West Utilities Co. in Oct. 1912. V . 95, p. 1750.

STO C K  A N D  B ON DS—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Common, $2,500,000. ( $ 1 0 0 ) . ..................................  $1,250,000 .................. ..
Pref (5% cum )$2,500,000 ($ 1 0 0 )..................................... 1.426,000 .......................
1st & ref. M . $10 ,000 ,000 -n t f ____  5 %  See text. O ct. 1 1953
Convertible gold notes $ l ,- f  1913 5 g A-O 500,000 Oct. 1 1 9 1 6

000,000 ($1,000, $500, and! Interest payable at Now York.
$ 10 0 ) ........................... c * .n tf 1 „

Dover Gas Light con mort-i 1905 5 150,000 Sept 1 1925
gage, $500,000 .............. .t f /U n io n  Safe Dep. & Trust C o .. Trustee.

United Gas & Elec, mortgage,! 1897   250,000 Sept 11917
$250,000............................. n tf (Union Safe Dep. & Trust C o., Trustee.

Brattleboro Gas L Co m tg .n tf 1903 5 73.000 Feb 2 1923
Hoosick Falls Illuminat’g C o ! ------- --------------- 75,500 1935

$150,000_________________ tf/C ol.-K n ick . TrustCo., N . Y . ,  Trustee.
Hoosick Falls Electric C o ! ____  _________  65,000 1930

$75,000__________________ tffOId Colony Trust C o ., Boston, Trustee.
Bennington Water Power & ) ____   64,000 1923

& Light Co $100.000___n tf (American Loan & Trust C o ., Trustee.
Bennington Water Power ____   12,500 1929

Light Co $30,000-------- n tf (Old Colony Trust C o ., Boston, Trustee.
Bennington Elect Co $ 1 7 5 .-1 .......    98,500 1935

000 ______________________ tfiC ol.-K nick . Trust C o ., N . Y . ,  Trustee.
Bonds.— Of the $10,000,000 auth. 1st & ref. 5s, $1,895,500 are reserved 

for present bonds outstanding and $6 0 0 ,0 0 0  are held as collateral for the 
convertible notes of 1913. The convertible notes are convertible in amounts 
of $100 or multiples .thereof any time before maturity into 1st & ref. 5s, 
tho notes to bo taken at par and the bonds at 93. $600,000 1st & ref. 5s
are pledged as security for the issue. V . 98, p. 156.

Darnings.— For year 1912 (not including Berlin Elec, or Cascade Light & 
Power), gross, $451,836; net, $196,128.

R O A D .— Operates 5 miles of track in Brattleboro. in addition to gas and 
electric-light plants in Brattleboro and Bennington, V t., Hoosick Falls, 
N . Y . ,  and Dover, N . H ..

O FF IC ER S.— Pres., I. L . Meloon: Sec.. A . S. Foster; Treas.. W . G . 
Moloon. Gen. offices. Dover, N . H . V . 83, p. 499; V. 95, p. 1750; V . 98, 
p. 156. m

B R IS T O L ,  C O N N .
B R ISTO L & PLAIN VILLE T R A M W A Y  C O .— A  trolley road. Also 

rumishes electric light and power, gas and steam heat.
O R G A N IZ A T IO N .— Organized Sept. 21 1893. A gas plant was com

pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more, 
but this was dissolved, it is stated, in N ov. 1913. In Dec. 1913 it was 
announced that Richter & Co. of Hartford, C onn., had purchased control 
of tlie property. V . 97, p. 1662

In August 1908 a stock dividend of 50%  was declared. Increasing out
standing amount to $375,000. V. 87. p. 96. 414. ,

In M ay 1914 tho diectors recommended an increaso in the capital stock 
from $375,000 to $562,000, for impts., &c. V . 98, p. 1535.

STO C K  A N D  BO N D S—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock, $1,000,000 ($100 _____ ______ !”» ________  $375,000 M ay T 4 , 2%
1st mortgage $600,000, gold! 1905 444 g M -N  540,000 N ov 1 1945 

($500 and $1,000)_________ (Interest at Bristol National Bank, Bristol.
(Treasurer of State of Connecticut, Trustee. 

Bonds .— Are subject to call after 5 years at 102; after 10 years at par. 
E A R N IN G S .— For years ending June 30.

R a ilw ay R a ilw ay Gas A  Elec. Interest
Year—  Gross. N e t. L tg .,  N e t. A  Taxes. D iv ide nds. S u rp lus .
1913 .$100,585 $35,756 $26,117 S30.703 $30,000 $1,170
1912 - 95,544 35,848 37.252 31.160 30,000 11,940

R O A D .— Operates about 13M  miles of track laid with 56 and 60-lb. T  rail 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car.

O F F IC E R S.— Chairman of board, Chas. II. Tenney; Pres.. A . B . Ten
ney; V .-P ., I). E . Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.; 
Manager, O . E . Cockings. General Managers, Chas. II. Tenney & C o.—  
V. 95, p. 1330; V . 97, p. 1662; V. 98, p. 154, 1535.

B R IS T O L ,  V A . -T E N N .
B R IST O L  TR A C T IO N  CO.
O R G A N IZ A T IO N .— Incorp. in Virginia. W as formerly tho Bristol Belt 

Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V .9 3 ,p .  1323. Owns entire stock of the Ilolston Valley
R y.. a narrow-gauge steam road.

STO C K  A N D  B ON DS—  D a le . In te res t. O u tstand ing. M a tu r i ty .
Stock $300,000 ($100)_____ _________ _________  $136,000 ......................
Mortgage $300,000 ($1,000)! 1911 5 A-O 150,000 Sept. 15 ’41

callable at 105.......... ..............fU . S. Trust C o ., Washington, D . C ., Trustee
R O A D .— Operates 7.04 miles standard-gauge electric line in Bristol and 

11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on tho Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars.

O FF IC ER S.— Pres., B . L . Dulaney; V .-P ., Sc Gen. M gr., Fred Dulaney; 
Sec. & Treas., N . D . Bachman Jr. V. 93, p. 1323.

B R O O K L Y N ,  N. Y .
B R O O K L Y N  R APID  T R A N S IT — (See M a p s , pages 20 and  21). 
O R G A N IZ A T IO N .— Organized Jan. 18 1896, per plan in “ Chronicle,”  

V. 60, p. 1145. to succeed to the property of the old Long Island Traction
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Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip
ment of railroads. Franchises  aro perpetual.

A SSE TS.— The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Jan. 1 1914.

Stocks.
Entire capital stock Brooklyn Heights R R . Co. (par) _ $200 000
Entire capital stock Bkln. Q ’ns Co. & Suburban R R . Co. (par). 2,000i000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau

Electric R R . C o., par______________________  _ _ 8 4 9 9  70 0
63,939-75 shares out of 65,000 shares of the 4 %  cumulative preir' ’ ’

stock of Nassau Elec. R R . C o., par___. . .  .  6 393 975
47,859.85 shares out of 50,000 shares of the 5 %  non-cumula’tive ’ ’

pref. stock of the New York Consolidated R R . C o., par____  4.785.985
iw4.308.31 shares cut of 139,000 shares of the common stock

of the New York Consolidated R R. C o., par............... ..................  13,430 831
Entire stock of Coney Island & Gravesend R y. C o., par________  350,000
647.82 shares of Brooklyn Rapid Transit C o., p a r .............. ............ 64,782
4,991 shares out of 5,000 shares of South Brooklyn R y., par___  499,100
9,800 shares out of 10.0OO of the American Railway Traffic Co.

(owned by Transit Development C o .), par........ ............................  980,000
Entire capital stock of the Transit Development C o ., par_______  500,000
500 shares of the Bridge Operating C o ., par_____________________  50.000
1,000 shares of N . Y . Municipal Corp., par_____________  ___  100 000
920 shares out of 1,000 shares o fN . Y . & Coney Isl. R R . Co 92 000
495 shares out of 500 shares Pros. Park & South Bklyn. RR. C o . 49)500
26,370 shares out of 29,839 shares Con. Isl. & Bklyn. R R ______ 2,637,000

B onds. $40,632,873
♦1st M  5 %  bonds Bklyn. Queens Co. & Sub. R R . (par)__________$2,000,000
1st con M  Bklyn. Q ’ns Co. & Sub.(owned by Bklyn. ll 'ts  C o .) . .  50,000
♦1st mortgage 5 %  bonds Brooklyn City R R . (par)_______________ 1,627,000
♦Refunding gold mtge. 4 % ,  Brooklyn City R R _________________  725,000
♦Gold 5 %  bonds Brooklyn Rapid Transit________________________ 30,000
Ref mtg 4 %  bonds Brooklyn Rapid Transit C o_________________  16,953,000
Ref mtg 4 %  bonds B . R . T . (owned by Nassau E l. R R .)_______  1,761,000
Consol mtg 4 %  bonds Nassau Elec R R __________________________  1,161,000
Consol mtg 4 %  bonds Sea Beach R y. (owned by Nassau Elec.

R R . C o .) ..........................   22,500
Jamaica & Brooklyn mtge. bonds_________________________________  8,000
N . Y . Municipal R y. Corporation_________________________ . I l l  39,699)000

$64,036,500
♦The entire amount of B . Q. C . & Sub. R R . 1st 5s and Bklyn. City R R. 

1st 5s: also $125,000 out of the $725,000 B . C . R R. ref. 4s held, and $25,000  
out of the $30,000 B . R . T . gold 5s and $250,000 B . R . T . ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City R R . C o.'s lease.

N e w  Subways and Extensions.— An agreement was reached in M ay 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appealslat Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to bo constitutional 
the terms of the proposed contracts with the Interborough and B . R . T .,  
formal contracts wero drawn up by the P. S. Comm, and were signed on 
M ar. 19 1913. V . 96, p. 862. See caption “ Rapid Transit in New York 
C ity” in V. 94, p. 1384, 1449, 1566: V. 95, p. 48, 111, 237, 1040- V 96 
p. 63, 136, 488, 716, 864. The new subway lines, to be built Jointly bv 
the Brooklyn Rapid Transit and the city, are as follows: y

(а) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, M an
hattan, Williamsburg and Queensboro bridges.

(б) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
8 6 th St. and Coney Island. Two tracks in the Centro St. loop were placed 
In operation Aug. 4 1913. V. 97, p. 297.

(c) Subway line extending from 6 th Ave. and 14th St., Manhattan, 
across M anhattan, under the East River, to W yckoff A v e., Brooklyn, and 
thence an elevated line to East New York.

(d ) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach R R .

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines. The estimated cost of construction to the 
city is $100,500,000; of construction and equipment to the company, 
$65,000,000.

See N . Y . Municipal R y. Corp.— Organized to carry out company’s 
agreement with city— on a subsequent page.

As to financing of the new construction work by the B . R . T . ,  see Secured 
Gold Notes in table below, and text relating thereto, and also V. 9 4 , p. 1694

The Brooklyn C ity  R It. Co. is held under a 999-year lease dated Feb. 14 
1893, guaranteeing ail fixed charges, organization expenses, taxes and 10%  
dividend on $12,000,000 of stock. The lease is nominally to the Brooklyn 
Heights R R . C o ., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban R R . The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C . & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec
tric R R . Later permanent leases wero made, but on Juno 30 1904.presuma
bly in consequence of a decision (V . 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric R R . was canceled.

Tho Brooklyn Heights R R . in April 1899 leased for tho period of 999 years 
the Prospect Park & Coney Island R R . (see terms under the latter), the 
New York & Coney Island R R . and the Prospect Park & South Brooklyn 
R It., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Ity., which had been acquired by purchase in Feb. 1902. 
V . 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1 ,000 shares 
of N . Y . & C . I. V . 95, p. 47. The South Brooklyn Ity. owns the double
track road (.1)4 miles) extending from New York Bay, near 38th St 
Brooklyn, to 38th St., near 9th A ve., Brooklyn, and in Juno 1907 increased 
its stock from $150,000 to $500,000.

Through elevated train service from Broadway Ferry, adjoining the 
Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V . 83, p. 
271); through servico over the bridge to Delancey St., N . Y . ,  was put in 
operation on Sept. 16 1908, the connection from Broadway Elevated to 
Bridge structure having been completed.

On M ay 21 1904 tho Brooklyn Heights Railroad Co. signed an agree
ment with tho city for operation of trolley cars over the new Williamsburg 
Bridge. See V . 78, p. 2013, 2386. Later the Bridge Operating Co. 
was formed, with $ 10 0,00 0  capital, to operate local service on the brldgo. 
See V . 79, p. 626. On N ov. 15 1912 the Appellate Division of the Supreme 
Court, First D ept., affirmed tho order of the P . S. Comm, reducing the 
fare charged over the Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. V. 95. p. 1402, 1471. Through surface cars are oper
ated over Brooklyn Bridge by Brooklyn Heights R It., Nassau Electric R R ., 
and Brooklyn Queens Co. & Sub. R R . Surface cars began to cross this 
bridge in N ov. 1904. V . 79, p. 2084.

Decision in  S u it A g a in s t Brooklyn C ity  RR.— On Juno 8 1912 the Appellato 
D iv. of N . Y . Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with int. from March 3 
1910), the Judgment awarded by tho lower Court (V . 90, p. 558; V . 80, p. 
1174: V . 70, p. 841) in the suit (begun in April 1900) of Brooklyn Heights 
R It. against the Brooklyn City R It., but modified the judgment of tho lower 
Court by striking therefrom tho sum of $1,616,680, representing interest to 
M arch 31910. V .9 4 ,p . 1565,1625. Brooklyn City R R . then took an appeal 
to the Court of Appeals. Brooklyn City Ity. in July 1910 reduced its divi
dend to 2 %  quar., )4 o f  1%  being retained quarterly and set aside in a spe
cial fund. V . 9 1 ,p. 93. Oct. 23 1913 agreement of settlement was executed 
by the Brooklyn Heights R R . and the Brooklyn City IIR. providing for tho 
payment of $ 1,750,000, of which $900,000 was to be paid in cash on orlbeforo 
N ov. 1 1913 and the balance in quarterly Installments of $50,000 with int. 
at 5 %  from N ov. 1 1913 until paid. It is expected that the full 10%  divi
dend will be resumed from and after Oct. 1 1917. V . 97, p. 1285.

Special Franchise Tax Reduced.— For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511.

Brakes Required.— On July 10 1913 the Appellate D iv. of tho Supremo 
Court unanimously sustained the order of the P. S. Comm, requiring tho 
co. to equip its cars with power brakes and geared hand brakes. V .97 ,p .l75 .

Purchase o f  Coney Is la n d  A  Brooklyn RR.— In Dec. 1913 the subsidiary 
Coney Island & Gravesend R y. received permission from the P. S. Comm, 
to purchase $2,637,000 of the $2,983,900 outstanding stock of tho Coney 
Island & Brooklyn R R . V . 96, p. 1020, 1088; V . 97, p. 1897.

U n ive rsa l T rans fe rs .— On M ar. 27 1914 Public Servico Commission issuod 
an order providing for a universal system of tranfsers among surface 
lines in Brooklyn, and this was accepted by tho several operating companies 
in tho Brooklyn Rapid Transit System, to bo effective as soon after M ay 1 
1914 as tho necessary arrangements to that end could be made. The now 
order makes a total of 1,008 transfer points, as against 721 before tho order 
became effective. V. 98, p. 911, 1070.

The T ra n s it Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip
ment- .n ’ 84,-Pv£69’ . In June 1907 capital stock was increased to $500,000.

I ho I ransit Development Co. in Dec. 1913 acquired a tract of about 
90 acres in tho Gravesend section of Coney Island. V. 98 p 72

The American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution.

M ortgages o f  Constituent Companies to Secure Advances by Brooklyn R a p id  
T ra n s it .— In M ay 1907 the New York State R R . Comm, consented to the 
Sea Beach R y., the Canarsie R R . and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000, respectively, to secure 
certificates of indebtedness issued by those companies to tho Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000  
and tho Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V . 87, p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certifi
cates of indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and are deposited under tho Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550.
, Mock Increase .— On Jan. 3 1913 increased its auth. stock from $45,000,000  
to $90,000,000, tho new stock to be issued from time to time before July 1 
19i 4„v?;x,c,-uŝ ? !Y  £°,rJ& e conversion of 4 %  bonds of 1902. V , 96. p. 61.

—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $90,000,000 ($100)----------------- Q-J $65,857,000 Apr '14. I K

Tr lst ref m tge.f 1902 4 g J-J 214,195,000 July 1 2002
$150,000,000, gold. c*&rtfi Central Trust C o ., N . Y ., trustee. Coupon 

„  . „  l bonds ($1,000); registered ($1,000, $5,000)
B « n n n ilS,nTran goIcl A 895 5 8 A-O 7,000,000 Oct 1 1945

.000 ,000 -----------------c*n tfld  Int. at Equitable Tr. C o ., N . Y . ,  trustee.
B J  secured notes $60,000,- 1912 5 g J-J 39.699,000 July 1 1918

000 ($1,000). gold-------c*tf I Interest at Central Trust C o ., N . Y . ,  trustee
Brooklyn City R R —

Refund mtge, $6,925,000/ 1906 4 g F-A z725,000 M ay 1 1956
($ 1 ,0 0 0 )---------------------ntflLong Island L &  Tr Co, Bklvn, trustee.

First consol mtge .n t f  1891 . 5 J-J t/4.373,000 aJuly 1 1941
New \V  & Flat 1st M . . _ n t f ------- 4 'A  F-A  200,000 July 1 1941

Brooklyn Heights RR first! 1891 5 A -O  ------------  ' ----------
m ortgage........................... .. t f lln t . atPeople's Tr.

Brooklyn Queens Co & Sub/ 1894 5 g J-J ______ ____  ___
first mortgage.............ntflG uar. Trust C o ., New York, trustee.

First consol M , guar p & if 1894 5 g M -N  2,884,000 *July 1 1941
(end), $4,506,000— ntf (Central Trust C o ., New York, trustee. 

Jamaica & Brook RR first/ 1889 5 g J-J 240.000 Jan 1 1 9 3 0
m ortgage........ ................ tflCentral Trust C o ., New York, trustee.

Sea Beach Ry first m tge,/ 1896 4 g M -S 650,000 Sept 11916
guaranteed.........................n t f lW . M . Grinnell, W . O. Platt & W m . M a n .,

f trustees.
Brooklyn Union Elev lst M , /  1899 5 g F -A  16.000,000 Feb 1195 0

guaranteed_______________t f lln t . at Central Tr. C o ., N . Y .,  trustee.
Kings Co Elev first mtgo.f 1899 4 g F -A  7,000,000 Aug 1 1949

$7,600,000($l,000),g(gu)ntf'lln t. at Central Trust C o., N . Y .,  trustee. 
Nassau El RR Co cons M  1898 4 g J-J 11,508,000 Jan 11951

bonds ($1 ,000),$15 ,000,-lGuaranty Trust C o ., N . Y . ,  trustee. Bonds
000 _____________ _ c*&rtf guar, by end. by Bklyn. Heights RIt.

First mtge bonds________ tf / 1894 F A-O  660,006 Apr 1 1944
(Hamilton Trust C o ., N . Y .,  trustee.

Atlantic Ave. gen mortgage/ 1891 5 g A-O c2,241,000 Aor 1 1931
gold-----------------------------ntnBrooklyn Trust C o ., trustee.

Atlantic Ave improvement,/ 1894 5 g J-J 226,000 Jan 1 19 3 4
gold ($220,000)_______tflCentral Trust C o ., New York, trustee.

6B B & W  E lst m o r tg a g e ,/____  5 A-O  250,060 Jan 1 1917
Series B ---------------------- tf (Title Guar. & Trust C o ., trustee.

B . B . & W . E . general/ 1893 5 g A-O  121,000 Oct
gold-------------------------------tff  Franklin Trust C o ., N . Y . ,  trustee.

N Y  Mun Ry Corp lst M tge 1912 5 g J-J 7i39.699.000 Jan _ _ ...
$100,000,000 ($1,000 and/Interest at Central Trust C o ., New York,
$500) gold-------------- c*&r tf l Trustee.
Rental payments in  a d d itio n  to paym ent o f fixe d  charges—

Brooklyn City R R . stock, $12,000,000, 10%  Q .-J. 15, 999 y rs .$1,200,000  
Prospect Park & Coney Island R R ., yearly rental...........................  45,000

250,000 Apr 1 1941 
C o., Brooklyn, trustee. 
e3,500,000 Muly 1 1941

1 1933 

1 1966

. * Subj. to call July 1 1916. a Subj. to call 1916. b SubJ. to call any 
time.

c Atlantic Avenue general mortgage 5s of 1931 wero subject to call in
1909. but many of them (how many is not known) have been stamped, 
releasing them from the liability to call.
_ 4 TheCentral Trust Co. of New York was trustee of this mortgage until 
Oct. 1903. when the Colonial Trust Co. (since consolidated with tho Trust 
Co. of America— the latter being merged into Equitabio Trust Co.) was 
substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
x  Entire amount owned by Brooklyn Rapid Transit Co.
V N ot including $1,627,000 owned by B . It. T .  Co.
z N ot including $16,698,000 owned by B . It. T . system.
n  Owned by Brooklyn Rapid Transit Co.
Slock.— In the reorganization of the Long Island Traction, the old $30,

000,000 stock paid an assessment of $10 per $100 sharo, tho old stock being 
reduced to $20,000,000, and $7,000,000 of 5 %  bonds being authorized, 
against $3,000,666 of Long Island Traction.

D iv id e n d s .— First div., 1 % . paid April 1 1909; July, 1 % ; O ct., 1 % . In
1910, 4 'A % \  in 1911 and 1912, 5 % ; hi 1913, Jan., 1 )4 % ’. Apr., 1 }4 % \  in 
July increased rate to 1 )4 %  quar.; O ct., 1 )4 % .  In 1914, Jan., l 'A % \  
A pr., 1 )4 % .

In terest on Bonds, Where Payable .— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and tho two Elevated issues Is 
payable at the Central Trust C o.; on the Brooklyn City R R . refunding bonds 
at company’s office; on the Nassau Electric bonds, including Atlantic Avo- 
nuoand W est Endissues.at the Equitabio T r . C o .,N . Y .; on tho Brooklyn 
Queens County & Suburban mortgages and the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust C o ., Bklyn.; and on the Sea Beach lst 
mortgage at the New York Consol. R R . C o .’s office, 85 Clinton St., Bklyn. 
On the B. R . T . secured notes of 1912 at co .’s office or at Central Trust Co.

Secured N o tes .— The notes are secured by pledge of equal amount of 
lst M . 5s of the New York Municipal R y. Corp.: the bonds of that company 
in turn are guaranteed prin. and int. by Brooklyn Rapid Transit and also by 
tho New York Consolidated R R . ancf by pledge of $10,000,000 B . R . T .  
conv. 4 %  ref. bonds. Proceeds of notes are deposited as security for notes 
until expended. The notes are conv., $ for $ , Into lst M . 5s of tho Munici
pal R y. at any time prior to Jan. 1 1916, on and after which date they aro 
red. at co.’s option at 101 and int. on any int. day on 90 days’ notice. Up 
to Jan. 1 1914, $301,006 had been exchanged. Remaining notes can only bo 
Issued for constr., equip, and oper. of new rapid transit lines to be operated 
by B . R . T . interests. See V . 94, p. 1694- $39,699,006 of tho notes aro
listed on the N . Y . Stock Exchange with authority to add $26,000,006 notes 
prior to July 1914 on notice of sale. V . 97, p. 1203.

M ortgage fo r  $150,000,000.— Stockholders authorized March 20 1902 
first refunding 4 %  gold convertible bonds for $150,000,000. $59,304,000 to 
retireall tho then existing bonds of tho system (including the $7 ,0 6 6 ,6 0 0  
Br. Rap. Transit 5s), and the rest for improvts., add’ns and acquisitions, 
as needed from time to time. The mortgage provides that a fund of $ 5 ,
000.000 in bonds or their proceeds be at all times at the disposal of the com
pany for the purposes mentioned. See V . 74, p. 377. As this fund Is re
duced for any of the purposes authorized, moro bonds may be authenticated 
by trustee and delivered to the company on its order. These bonds can 
be converted into stock, par for par, before July 1 1914, and are subject to 
call on any interest day until the year 2000 at 110 and Interest; after that 
fVt par and interest. See listing applications in V . 81, p. 1856, 1857, for 
lst of securities pledged for the bonds; also listing applications in V . 82, p. 
517; V . 83, p. 1122; V . 85, p. 1523; V . 86, p. 923, and V . 90, p .7 8 6 .
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Bonds .— O f the $7,000,000 50-year gold 5s of the Brooklyn Tapid Transit,
13.000,000 went to stockholders for assessment. For description of prop
erty covered by the mortgago, see V . 62, p. 1138. See also application in

V B6rooEiyn°City R R . mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. O f the $6,000,000 issued, $4,373,600 are in the 
hands of the public and the balance is hold in the guaranty fund.
D Stockholders of the Brooklyn City R R . July 10 1906 authorized an ew  
mortgage for $6,925,000 to provide for refunding. V . 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and interest.

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban R R . is $4,500,000, of which $1,616 ,
000 are reserved for extensions, on which they will be a first lien. O f the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guar
anty of the Brooklyn Heights K B . C o. as to prin. and interest, andin Jan. 
1899 provision was mado for guaranteeing the remainder of the payment or 
$10 per bond. Both B. Q. C . & S. loans are subject to call in 1916.

The Sea Beach R y. 1st 4s aro also guaranteed as to principal and Interest 
by the Brooklyn Rapid Transit C o. V . 65, p. 1219. .

The Nassau Electric bonds ar guaranteed (by endorsement on <each bond) 
by the Brooklyn Heights R R . Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend R y . and will become a direct lien o n ^ n n n  nnn honds 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens, 
listing application in V . 72, P- 342.

M IL E A G E .— The system includes:

N am e—  ___  „
Brooklyn Heights R R ................................  2.134
Brooklyn City RR - - - - - -  —  - — --1 0 5 .5 9 8
Bklyn. Queens Co. & Suburban R R -  29.712
Nassau Electric R R ...........- - - - ..............67-236
Coney Island & Gravesend R y ---------- 3.950
South Brooklyn Railway . . . . . . . . .  1 184
Prospoct Park &  Coney Island R R —  9.549
Coney Island & Bklyn. R R ----------------- 24.309
New York Consolidated R R .—

Elevated lines............... - ........................ 29.249
Surface I in as_____________________ - - - l t - v o z

Trackage on N . Y . & Brooklyn Bridge-—
Elevated lines----------------------------------- 1-762
Surface lines_________________________  1.802

Trackage on Williamsburgh Bridge—
Elevated lines----------------------------------- 1-635
Surface lines_________________________  1.741

See

Is! 2d ' S id ings, T o ta l
T rack. T rack . A c . m .

2.134 1.851 0.198 4.183
105.598 100.685 22.713 228.996
29.712 28.987 3.223 61.922
67.236 65.470 10.230 142.936

. 3.950 3.188 348 7.486
1.184 1.184 3.301 5.669
9.549 8.926 8.460 26.935

24.309 23.147 7.431 54.887

29.249 29.221 5.802 64.272
17.082 17.082 21.478 55.642

)---
1.762 1.762 231 3.755
1.802 1.707 — 3.509

, 1.635 1.635 3.270
, 1.741 1.741 2 l8 3.700

.296.943 286.586 83.633 667.162
E Q U IP M E N T , Jan. 31 1 9 1 4 — Closedcars, 1,309: open cars, 1,178: con

vertible. 671; semi-convertible, 876: miscellaneous, 495. Total, 4 ,529.
R E P O R T .— The annual report for 1912-13 will be found in V . 97, p. 361

376. Passengers carried during the year ended June 30 1913 amounted to 
626,304,156, an Increase of 27.748.362 over previous year.
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  CO N

S T IT U E N T  C O M P A N IE S — Y E A R S  E N D IN G  J U N E  30.
Revenue fro m  Operations—  1913. i ? I 2Xoi

T ra n sp o rta tio n ................ ......... ..............$23,865,260 $22,949,021 $21,716,486
Miscellaneous___ _____________________  287,028 277,529 270,057

T o ta l.............................................................$24,152,288 $23,226,550 $21,986,543

MahRentmce of way............. ........................$1,678,124 $1,636,713 $1,423,108
Maintenance of equipment.................. -  2.202,208
Operation of power plant......................... l A g i . i z a
Operation of cars----------------------------------  5,635,457
Damages and legal expenses--------------- 884,237
General expenses----------------------------------- 746,871
Freight and mall expenses------------------- 264,324
American R y. Traffic Co. expenses.. 1,112
Taxes...............................- ............................ -  1,750,083

2,155,134
1.404,160
5,450.673

978,611
733,294
252.763

711
1,775,041

2,125,580
1,339,552
5,298,863
1,043,585

707,368
227,004

1,306
1,465.535

T otal............................................................$14,583,539 $14,387,100 $13,631,901
N et earnings__________________________$9,568,749

Other income__________________________  339,947

Total Income_________________________ $9,908,696
Fixed charges (net)------------------------------- 5,411,768

Surplus________________________________$4,496,928
Special appropriations.

$8,839,450  
317,991

$9,157,441
5.446,219

$3,711,222

$8,354,642  
297,524

$8,652,166
5,503,687

$3,148,479  
$88,535

Dividends. -  - -T -T -7 - '™ V .V ( 5 K % ) 2 M 0 .7 7 0  (5) 2,239',851 (5)2,242 ̂ 690
B a la n c e .. . ............................................... $2,056,158 $1,471,371 $817,254
O F F IC E R S.— P res .. Timothy S. Williams; Chairman of Board. Nicholas 

F. B rady V .-P . &  Treas., C . D . Meneely; V .-P ., Slaughter W . Huff. Sec., 
J II. Bon’nhigton: Com p., Howard Abel. Offices, 85 Clinton S t., Bklyn. 
V 96 p 61 134. 200, 359. 715. 862,1020, 1088, 1555; V . 97. p. 175. 297. 
361, 376, 442, 520, 594. 1203, 1285, 1293, 1897: Y . 98. p. 72, 155, 303. 911, 
1070 ,15 35 .
C O M P A N IE S C O N TR O LLE D  B Y  B R O O K L Y N  R A P ID  T R A N S IT  C O . 

(1) New York C onsolidated R R.
O R G A N IZ A T IO N .— Incorp. at Albany on N ov. 30 1912 as a consolida

tion of the Brooklyn Union Elevated R R ., Sea Beach R y. and Canarsie 
RR V  95 P. 1608. Brooklyn Rapid Transit owns or controls $13,430 ,
831 out of tiio $13,900,000 common stock and $4,785,985 out of the $ 5 ,-

0°O?vns a l̂ tho°mitstanding stock of the N . Y .  Municipal R y. Corn, (which 
holds the contracts mado with the City of New York in 1913 for the opera
tion of subways, &c.) and guarantees its bonds, p. & L, jointly with the

Lease ’— All rights, & c., of the N . Y .  Municipal R y . Corp. under its con
tract with the city have been leased and assigned to the Now York Consoli- 
riativl RR For terms, see statement of N . Y . Municipal R y. Corp. below.

D iv is io n  o f  E a rn ings  w ith  C ity .— As the Now York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici
pal Ry Corp in the latter s contracts with the city, all the earnings will 
accruo to It. The division of earnings will be on the following basis:

1. To the company. $3,500,000, as representing the net earnings of the 
existing railroads which aro to form part of the new rapid transit system. 
Out of this reservation the company pays interest charges on capital in 
vestments prior to M ar. 19 1913 in the existing railroads.

2 To the company, 6 %  on its new investment in construction and equip
ment prior to the^beginninR of permanent operation and thereafter interest

aD3. T o  tho^city.interestand 1%  sinking fund on its investment in cost of 
construction. - . , , , » . . ..4. Any surplus remaining, after making provision for a moderate contin
gent rcservo fund, is to be divided equally between the company and the 
city. The company's preferential payments are to be cumulative.

STOC K  A N D  B ON DS—  D ate. In te res t. O u tstand ing. M a tu r i ty .
Com stock, $13,900,000 ($ 1 0 0 ) ................................  $13,900,000 M ar. 1 4 .1M
Pref stock, $5,000,000 ($100)........................... - - - -  5 ,000,000 M a r .T 4 .lM

* ------------  1899 5 g  F-A 16,000.000 Feb 1 1950
Interest at Central Trust C o ., New York, 

Trustee.
1899 4 g F-A 7,000,000 Aug 1 1949

Int. at Central Trust C o ., N . Y . ,  Trustee.
1896 4 M -S 650,000 Sept 1 1916

W . M . Grinnell, W . O . Platt and W m . M an, 
Trustees.

Bonds.— Bonds of the Brooklyn Union and Kings County Elevated R R . 
companies aro guar. p. & 1. by Bklyn. Heights R R ., guaranty to bo stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month aro designated for stamping. See 
V .9 8  p .1 5 5 - Both issues are listed on N . Y .  Stock Exchange. Sea Beach 
1st 4s aro guar., p. & i., by B . R . T . Co. N ot subject to call. Int. at 
office of N . Y . Consol. R R . C o ., 85 Clinton St., Brooklyn, N . Y .

D IV ID E N D S .— The first div., of 2 % ,  on the old Bklyn. Union Elevated 
R R . pref. stock was paid June 29 1901: in 1902 and 1903, 3 % : in 1 904 ,31 4% ; 
In 1905. 4 % ; in 1906, 4 14% : in 1907 to 1911, Inch, 5 %  per annum: in 1912,

June, 2 1 4 % ; D ec., 6 % . On the N . Y .  Consol. R R . Co. in 1913, June, 5 % .  
Sept., 1 ?4% ! D ec., 1 M % : in 1914, M arch, 1 M % - On com ., first div., 
5 % , paid June 10 1910; D ec.. 2 14% - In 1911. 5 % .  In 1912. June,
2 '-4% ; D ec., 6 % . On N . Y .  Consol. R R . in 1913, June, 5 % ; Sept., 
1 M % ; D ec., 1 M % ; in 1914, M a r., I N 

R O A D .— Embraces 64.272 miles of elevated track and 55.642 miles or 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
In addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 293 miles of track, including 
trackage rights over the Astoria and Corona (Queens County) lines enjoyed 
mutually with the Interborough R . T . Co.

O FF IC E R S.— Pres.. John II. Hallock; V .-P . & Treas., C .D .  Meneely: 
Com p., Howard Abel; Sec., J. H . Bennington.— V . 95, p. 1207, 1274, 1608; 
V . 96, p. 360, 653.

(a) New Y o rk W u n ic ip a l Railw ay Corporation . (.See M ap page 21.)
O R G A N IZ A T IO N .— Incorp. in N . Y .  on Sept. 27 1912 to operate the 

enlarged transit system (elevated roads and subways) covered by the agree
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner
ship. V . 95, p . 818. The lines to bo constructed by the city are to be 
leased to the company for a period of 49 years from Jan. 1 1917 (with pro
vision for re-capture by the city after 10  years), and are to be operated by 
the company in connection with the existing railroads o f the N ew Y ork  Con
solidated R R . C o. (as enlarged and extended) as one system, and for a single

farin March 1913 the P . S. Commission approved a contract with the Brook
lyn Heights R R . for the use of the Lutheran Cemetery line.

LEASE TO N . Y .  C O N SO L. R R .— On M ar. 26 1913 the P. S. Comm, 
sanctioned the lease and assignment to the N . Y .  Consol. R R . of all rights 
under the contract with the city respecting new rapid transit lines. (See 
V. 96, p. 360. 947). The company also transferred to the N . Y . Consol. 
R R . the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brooklyn 
Heights R R . regarding the Lutheran Cemetery line. The lease calls for 
6 %  dividends on the N . Y . Municipal R y. Corp. stock.

The Municipal R y. Corp. agrees to furnish all the money necessary to 
carry out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated C o. to do so on reasonable notice.

On M ar. 20 1913 the Pub. Serv. Com m , approved a mtge. to secure an 
auth. issue of $100,000,000 5 %  bonds and authorized the issuance of $40,
000,000 bonds thereunder, the proceeds to be applied as shown in V . 96,

P In June 1913 the P . S. Commission granted authority to issue $400,000  
additional stock, making $500,000 authorized. Later in the year another 
$400,000 were authorized.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
Stock, $2,000,000 ($100)..................All to be owned by N .Y .  Consol. R R .—
First mortgage, $100,000,000] 1912 5 g J-J $39,699,000 Jan 1 1966

($1 ,000& $500), gold.c*&r\Int. at Central Trust Co.. N . Y .. Trustee.
Bonds .— Guar. prin. & int. by B . R . T . and N . Y .  Consol. R R ., and are 

pledged as security for B . R . T . secured notes. Semi-annual sinking fund 
after July 1 1918 (minimum, .3175% ; maximum, H % ) -  Bonds are subject 
to call on 90 days’ notice in any amount at 107}4-— V . 95, p. 818; V . 96. 
p. 360, 863. 947, 1773.

(2) Nassau Electric R ailroad.— A  trolley road.
O R G A N IZ A T IO N .— Chartered M ar. 13 1893 under the laws of New  

York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
R R ., &c. As stated above, the Rapid Transit Co. owns or controls $8 ,
499,700 out of the $8,500,000 common stock of the Nassau Electric and 
$6,393,975 out of the $6,500 ,000 preferred stock.

Lease.— W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights R R ., but, coincldently with a decision compelling the issuance of 
transfers from one leased line to another (V . 79, p. 102), the lease was ter
minated on Juno 30 1904. For still another decision as to transfers, see 
V . 82, p. 1323: also V. 85, p. 404. , , .

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, & c., but in July 1908 the 
Public Service Commission denied application for approval of mtge. V . 84, 
p. 1181. 1246. 1550; V . 87, p. 224.

ST O C K  A N D  B O N D S— D ate. In te res t. O u tstand ing . M a tu r ity .
Common stock, $8,500,000— ........  ............. .. $8,500,000 ---------------
Preferred 4 %  cum, $6,500,000 ____  M -N  6,500,000 see text

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embraces 142.936 miles of single track.
Atlantic Avenue R R . (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 914 miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island R R . C o ., affording that 
company entrance into the city of Brooklyn— rental, formerly a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V . 61, p. 828. Liti
gation has arisen with Long Island R R . regarding the use of Atlantic 
Avenue See V . 74, p. 1139. In Oct. 1910 N . Y .  Court of Appeals decided 
that the city had the right to tear up rails, but c 'ty  has taken no action 
looking to the exercise of the right.

D IV ID E N D .— First div. on pref. under lease was paid Dec. 31 1900, 4 % :  
1901 to 1907 incl., 4 %  per annum; in 1908, N o v ., 2 % ; in 1909, N o r .2 (

Bklyn Un El 1st M , $16,000,
000, gold, 4 %  till 1905, 
since 5 %  (81,600)

Kings County El 1st M , gold,
$7,000,000 ($1,000)------ c*

Sea Beach Ry 1st M , $650,
000 ($1,000 and $ 1 0 0 ) . . .c

I9U1 to lUUf inci., avo per annum, m louo, “  /c .
in 1910 and 1 9 1 1 ,4 % ; in 1912, M ay, 2 % ; N o v ., 2 %  reg. and 4 %  on account
of arrears. In 1913, M ay, 2 % ; N o v ., 4 % .

A N N U A L  R EPORT— For year ending June 30 1913: Gross, $4,884,255; 
net, $1,680,457; other income, $200,550; charges, $1,266,182; surp.,$614,825

(4) C o n e y  Is la n d  & B r o o k ly n  R R .
In Dec. 1913 the Coney Island & Gravesend R y. (subsidiary of the Bklyn. 

R ap. Transit) received permission from the P. S. Comm, to acquire 26.370  
sharos of the stock ol this company.

O R G A N IZ A T IO N .— Chartered Dec. 10 1860. Cars commenced run
ning over the Brooklyn Bridge Feb. 15 1898. See V . 66, p. 383.

Brooklyn City & Newtown was leased in N ov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effected until 1910.

On March 8 1910 and July 30 1910 Pub. Serv. Comm, sanctioned the is
sues of $151,000 and $490,000, respectively, of 1904 consol, mtge. bonds for 
lmprovm’ts, &c. V . 90, p. 697; V  91, p. 336. Being unable to sell these 
bonds. Pub. Serv. Comm, in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V . 92, p. 59.

Wage Increase .— On Jan.271914 announced an increase of 10%  in the wages 
of employees, putting them on the same basis as those of the Brooklyn 
Rapid Transit C o ., which run from 24 to 28 cts. an hour. V . 98, p . 386.

STOC K  A N D  B O N D S—  D ate. In te res t. O utstand ing. Last d ie .A c .
Stock, $3,500,000 (par $100)________  Q-F $2,983,900 Jan '14, 6 %
First consolidated mortgage! 1898 4 g J-J *2,000,000 July 1 1948

‘ Mercantile Trust C o., New York, Trustee. 
1904 4 g J-J 1,500,000 Jan 11955

Mercantile Trust C o ., New York, Trustee. 
1908 6 %  F-A  6,000 Aug. 1 ,’ 13-’14

Interest at Brooklyn Trust Co.
1911 6 J-J 500,000 Jan 1 1915

___  Equitable Trust C o ., New York, Trustee.
Brooklyn City & Newtown] 1889 5 J-J 2,000,000 July 1 1939

first mort $2,000,000.-ntf\M ercantiIe Trust C o ., N . Y . ,  Trustee.
Real estate mortgages-------------- ---------  5 %  288,062 --------------------

* Includes $11,000 held in treasury.
Bond In te re s t.— Interest on all above bonds payable at Cent. Tr. C o .,N .Y .
Bonds .— Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 

liens, $625,000 are pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and Improvements. N o sinking fund and bonds 
cannot be called. Notes are subject to call at 101. The coll, trust notes 
of 1911 fell duo on Jan. 1 1914, but were renewed for 1 year to Jan. 1 1915.

R O A D .— First track, 24.309 miles; 2d track, 23.147 miles; misc. track, 
7.431 miles; total operated, 54.887 miles. 462 passenger and 29 service cars

D IV ID E N D S .— In 1895, 6 % ; in 1896, 5 % ; in 1897. 6 % : in 1898, 8 M % ;  
V. 67, p. 955. In 1899, 1 0% ; in 1900, 1 0% ; in 1901, 13M % ; in 1902, 
1 6% ; in 1903, 1 6 % ; in 1904. 1 6 % : in 1905, 1 0 % ; in 1906. 8 % ; in 1907, 
Feb., 2 % ; M ay dividend passed. None since until Jan. 1914 .when a div. 
of 6 %  was paid. V . 98, p. 235.

$2,000,000, g o ld ---------- n tf j
Consol mortgage,$10,000,000

gold ($1,000).......... —  c*tf
Car trust bonds, $30,000-------

(V 86, p 420, 480)
Coll g notes $500,000 ($1.000) 

n tf
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2 2 ELECTRIC RAILWAYS [Vo l . XCVIII

R E P O R T.— For years ending June 30:
12 A lon ths— • Gross. N e t. Oth. In c . I n t . , T ax ., A c  B a l.S u r.

1012-13..................  $1,646,603 $611,110 $19,411 $411,083 $218,548
1911-12..............................  1,415,133 421,398 31,234 426,736 25,896
1910-11_________________ 1,538,003 555,995 25,955 400,814 181,136
1909-10____________   1.470,672 458,841 2,026 369,090 91,777

O F F IC E R S.— Pres., S. W . Huff; V .-P  .& Treas., O. D . Meneely; Sec., 
J. II. Bennington; Comptroller, Howard Abel.— V. 93, p. 1105; V. 94, p. 
767. 1185, 1695; V . 95, p. 1122; V . 96, p. 1020; V . 97, p. 1898; V . 98, p. 
235, 303, 386.

M A N H A T TA N  B RID G E T H R E E -C E N T  LIN E.
O R G A N IZ A T IO N .— Incorp. in Now York. Began operat’g in Sept. ’ 12. 
On July 10 1912 the Board of Estimate & Apportionment granted a 

fra7ichi.se to operate over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. S. Commission on Aug. 14 1912 ap
proved the franchise. See V. 94, p. 912; V. 95, p. 420.

For two decisions handed down by the Appellate Division ot the Supremo 
Court favorable to the company, see V. 97, p. 1733.

STO C K —  D a le . In te res t. O utstand ing. M a tu r ity .
Common, $1 ,000,000........... ..................  Q -M  $450,000 June’ 14 ,'IK

Stock.— Of the $450,000 stock reported outstanding, it was understood 
In April 1914 that some was still in treasury, time not yet having expired 
when stockholders might subscribe.

R O A D .— Operates about 2 K  miles of track from Canal St. and Bowery, 
N . Y . ,  over Manhattan Bridge, through Flatbush A v e., extension to Ful
ton St., Bklyn. Contemplates extension from Fulton S t., Bklyn., to Long 
Island R R . depot, and from Canal St. (New York) totheN orth River, m ak
ing a line from the North River to the Long Island RR. depot in Brooklyn.

D iv ide nds .— Initial quar. dividend of l K  %  paid M ar. 1914 (V . 98, p.523); 
June, 1 K % »

O FF IC E R S.— Pros., Frod’k W . Rowe; V .-P ., John C. Brackonridge; 
Sec., Walter Hammitt; Treas., Ed. T . Horwill.— V. 90, p. 698; V. 91, p.154; 
1767; V . 94, p. 912; V. 95, p. 111. 236, 420, 618, 1331, 1684; V. 96. p. 285, 
1557, 1840; V . 97, p. 1733; V . 98, p. 523.

PR O SPEC T P A R K  & C O N E Y  ISLAND R R .— A trolloy road. 
O R G A N IZ A T IO N .— Controlled by Long Island R R ., but on June 17 

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to tho Brooklyn Iloights R R . and equipped tho road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V. 84, p. 569. Rontal was $40,000 per annum 
and expenses until 1909, when amount increased to $45,000. In considera
tion of a guaranty by Long Island R R ., annual int. on tho groater part of 
Prospect Park & Conoy Island’s bonded debt has boon reduced'from 6 and 
7 %  to 4 K % .  See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all tho 2d 
M . 6s, $171,200 of income 6s and $80,000 of 1st M  . 6s are owned by L .I.R R .

STO C K  A N D  B ON DS—  D ate. In terest. O utstand ing. M a tu r ity .  
«tinn corn non

Second mortgage," now" first? 1886 4>4~F-A' 340’,000 Fob *Y 1926
($1,000 oach)..................c*&r\ 1886 6 F-A 160,000 Feb 1192 6

Third mortgage, now second, ( 1891 4J4 g M -S  96,000 M ar 1 1931
gold ($1,000 oach)— c*&r\ 1891 6 M -S  104,000 M ar 1 1931
I n t e r e s t  on above mortgages payablo at U . S. M tge. & Trust C o., N . Y .

Income bonds, non-cum_____  1880 6 M -N  250,000 M ay l 1920
R O A D .— Embraces 26-93 miles of single track.
E A R N IN G S .— Now included in those of Brooklyn Rapid Transit. The 

Prospect Park & Conoy Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1912, $45,000; other income, $33,602; total, $78,602; 
Interest, taxes, & c., $79,920; deficit, $1,317.

VAN B R U N T ST R E E T & ERIE BASIN R R .— A trolloy road. 
O R G A N IZ A T IO N , &c.— Chartered Fob. 15 1861. Stock, $200,000, all 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out. 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year
ending June 30 1913, gross, $39,949; not, after taxes, $6,906; other incomo, 
$691; interest, & c., $1,950; balance, $5,650.

O FF IC ER S.— Pros., John F. Murphy; V .-P ., D . W . Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N . Y .

BUFFALO, N. Y.
BUFFALO & LAKE ERIE T R A C T IO N  C O .— A trolloy road.
D e fa u lt.— The company having dofaidted on tho Int. due N ov. 1 1912 on 

the 1st & ref. M . 5 %  bonds (M ay & N ov. 1913 int. also defaulted), a pro
tective committee requested tho bondholders to deposit their bonds with 
Equitable Trust C o ., 37 Wall S t., N . Y . ,  as depositary, or tho Girard Trust 
C o. of Phila. as sub-depositary.

The aforesaid committee also drew up a plan oi reorganization (see 
V . 97, p. 297, but in Dec. 1913 tho plan was abandoned. Negotiations for 
another plan are under way.

O R G A N IZ A T IO N .— Incorporated in Now York and Pennsylvania in 
Dec. 1906 and is a consolidation of tho Hamburg R y., the Dunkirk & Fro- 
donia R R ., the Buffalo Dunkirk & Western R R ., tho Lako Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases tho Erio Electric 
Motor Co. for 999 years, which company leases tho Erio City Passenger Ry. 
for 999 years from Oct. 1 1888 and tho Erie Reed Park & Lakeside Street 
R y. for 999 years from March 1 1901. In 1909 leased tho Buffalo & 
Lack. Trac. Co. for 999 years. V . 88, p. 1001. Also owns all tho stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of tho Dunkirk St. R y ., which company has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara &  Erie Power Co. is controlled by the Buff. & Lake Erio 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p ., i. & sk. fd ., one-half oach, by these two companies. 

ST O C K  A N D  B ON DS—  D ate. In terest. O uts tand ing . M a tu r i ty .
Common, $ 5 ,000 ,000 -........................................................$4,654,100 ..........................
Pref, 5 % , $2,500,000, cuml ........  .................... 2,500,000 .......................

from July 1909____________ /
1st and ref mtgo, $12 ,0 0 0 ,-/ 1906 5 g M -N  7,066,000 N ov 1 1936

000, gold ($1,000)-------c * t f  [Interest at New York Trust C o ., Trustee.
Erie El M  1st mtgo, $200,000/ 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold-------------- c t f  [Central Trust C o., trustee. Now York City.
Erie El M  2d mtge, $150 ,000/ 1892 6 g J-J 102,000 Jan 1 1919

($1,000), g o ld -.............. c t f  [Central Trust C o ., Trustee, Now York.
Erie El M  1st ref sink fund,/ 1901 5 g A-O 1,000,000 Apr 1 1941

$1,250,000, gold ($1,000).(Interest at Now York Trust C o ., Trusteo.
Cannot bo called_____ c * t f  [ Now York City.

Hamburg Ry 1st M , $ 7 5 0 ,-/ 1906 4 g M -N  745,000 N ov 1 1926
000, gold ($1,000)---------- t f l ln t . at Equitable Trust C o., N . Y . ,  Trusteo.

Dun & Fred ref M , $100 ,000 ,/ 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000) [Fidelity Trust C o ., Buffalo, 'rrustoo. 

Niagara & Erie Pow 1st M ,/  1911 5 J-J 510,000 Jan 1 1941
$l,250,000g($l,000)gu p&i\Guaranty Trust C o ., Now York, Trusteo. 
Bonds.— Of tho $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like am t. of underlying liens. Theso new bonds are subj. to call on anv 
int. date at 110 and int. Int. on the 1st and 2d mtgos. of tho Erio EL Motor 
Co. Is paid by Kountze Bros., N . Y . Tho Erie El. Motor ref. bonds aro 
secured by deposit of entire stocks of tho Erio City Pass. Ry. and the Erio 
Reed Park & Lakesklo St. Ry. A sink. fd. of 1%  ann. on theso bds. began 
Apr. 1 1906 and will bo Increased to 1)^ %  In 1916. Tho Hamburg Ry. 
bonds are no longer subject to call. Tho Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie 1st M . bonds aro subj. to call, any or all. on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 1 K %  of bonds auth. Bonds aro guar., 
p ., I. & sk. fd ., by Buff. & Lako Erie Trac. and Niag. Lockp. & Ont 
Power C o ., ono-half by each. V . 92, p. 530.

R O A D .— Buffalo, N . Y . ,  to Erie, Pa., and Buffalo to Hamburg, N . Y . ,  
98.58 m .; leased lines (Dunkirk St. R y ., 4.96 m .; Erio Elec. Motor C o .,
26.81 m .; Erie & Sub. R y., 4 .63m .; Buffalo & Lacka. Trac. C o ., 4.98 m .), 
41.38 miles— total, 139.96 miles, of which in New York (owned, 80.46 m .; 
leased, 9.94 m .), 90.40 miles and in Pennsylvania (owned, 18.12 m .; loased,
26.81 m .: operated, 4.63 m .) 49.56 miles. Second track (owned, 16.34 m .; 
leased, 16.25 m .; operated, 3.53 m .), 36.12 miles. Sidings, &c. (owned, 
4.34 m .; leased, 3.75 m .; operated, .94 m .), 9.03 miles. Total track op
erated (owned, 119.26 m .; leased, 55.63 m .; operated, 10.22 m .) , 185.11 m .

O FFIC ER S.— V .-P ., M . D . Evans; Gen. M gr., A . R . Myers; Sec. & 
Asst. Treas., M . D . Evans; Treas. & Asst. Sec., A . F . Tidoswoll.— V . 88 . 
p. 293, 1001: V. 92. p. 525; V . 95, p. 1121, 1206; V . 97, p. 297.

(1) B uffalo & Lackaw anna Traction Co.
O R G A N IZ A T IO N .— Incorporated in New York in Juno 1906 to furnish 

an ontranco Into Buffalo for|Buffalo & Lake Erio Trac. Co. In April 1909

was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 
(V. 88, p. 748), all owned by Buff. & Lako Erio Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Intcrnat. R y. Co.

In N ov. 1912 P. S. Comm, authorized $160,000 adiiitional bonds for 
construction and impts., to be sold at not loss than 80. These aro includod 
in tho amount reported outstanding below. V. 95, p. 1471.

B O N D S—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
1st mtgo, $1,500,000, gold/ 1908 5 g J-D $1,160,000 Dec 1 1928

($1,000), guaranteed-,ctf 1 Interest at New York Trust C o ., 'I’ rustce.
Bonds aro subject to call on or before Dec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds aro reserved for bettermonts and 
extensions at 85%  of cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erio Traction Co. V . 90, p. 235.

R O A D .— Is a double-track road about 4.98 miles long. Began operating 
Dec. 22 1909.

O FF IC ER S.— Pros., R . E . Griscom; V .-P s ., M . D . Evans and M . W .  
Dodge; Sec. & Asst. Treas., M . D. Evans; Treas. & Asst. Sec.. A . F Tides- 
well.— V. 88, p .293,748; V. 90, p.235; V .9 5 . p. 1471.

BUFFALO & DEPEW RY.— A trolley road.
O R G A N IZ A T IO N .— Incorporated on April 27 1897. Tho Independence 

Trust Co. of Philadelphia owns about three-fourtlis of tho stock and tho 
entire $350,000 bonds.

In June 1907 the Railroad Commission granted permission to the Buffalo 
Genesee & Roch. R y. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
Stock, $350,000 ($ 10 0 ) . ____________ ___________  $305,000 ......................
Buff & D 1st M , $350.000____ 1901 5 J-J 350,000 Jan 11931
Loans payablo Dec. 31 1 9 1 3 - - ____  ___________  119,533 -------------------

E A R N IN G S .— Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166.

R O A D .— Operates a double-track road from Buffalo to Depow, 13.59 
miles of track; 60-lb. rail; 5 cars.

O FF IC ER S.— Pres., W m . L. Novin; V .-P ., J. Ernest Richards; Sec. 
and Troas., John T . Mooney. V . 79. p. 2695.

BUFFALO SOUTHERN RY. CO.—A trolloy road.
Receivership.— N . A . Bundy was appointed receiver Sept. 26 1913.
O R G A N IZ A T IO N .— Incorporated In New York on Aug. 26 1904 and is 

a consolidation of tho Buffalo Hamburg & Aurora Ry. and tho Buffalo 
Gardonvillo & Ebonozer Ry. V . 79, p. 2146. Franchises  porpotual. Has 
trackago rights in Buffalo over tracks of tho International Traction Co.

STO C K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $2,000,000 ($100)......................  ....................  $547,200 _________ _
1st mtgo, $2,000,000, gold/ 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000) ............ ......... c * . n t f  Int. at Seaboard Nat. Bank, N . Y . ,  or at
l Fidelity Trust C o., Buffalo, 'rrustoo.

B O N D S.— N o s. f ., but from $50,000 to $100,000 bonds aro subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

E A R N IN G S .— For cal. year 1913, gross, $79,902. In 1912. gross, 
$78,442.

R O A D .— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park, 15K miles; also has a lino from Buffalo through Gardonvillo 
and Ebenezer to Lion’s Park, 5 K  miles. An extension to East Aurora, 
15 miles, is under construction, 5 K  miles completed. 60-lb. T  and 80-lb. 
girder rail.

O FFIC ER S.— Pres., W m . M . Griffith, Now York; V .-P ., Goo. F. Wolls, 
East Aurora. N . Y .; Sec., II. M . Gear, Buffalo; Treas. & Gon. M gr.. N . A . 
Bundy, Buffalo.— V. 86. p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
O R G A N IZ A T IO N .— Chartered A u g .10 1891. In M ay 1904 authorized 

capital was increased from $75,000 to $3,500,000, and in July 1904 a now 
mortgage for $3,500,000 was made to provide for extension to Rochester.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
Stock ($3,500,000 authorized)------- - - -  - -  $75,000
1st mtge. $3,500,000, gold/ 1904 5 g J-J 127,500 July 1 1944

($500 and $1,000)..................[Int. at Com ’wealth Tr C o.. Buffalo, Trustoe
Bonds.— Aro subject to call on any interest date at 105.
E A R N IN G S .— For cal. year 1913. gross, $44,242. In 1912. gross, 

$44,882. In 1911, gross, $42,839.
R O A D .— 6.65 miles of track, Buffalo to Willlamsyille. An extension 

from Wllliamsville to Rochester, 60 miles, is contemplated; has been com
pleted in village of Batavia, 4.48 m. of track. Permission to build remain
der has been granted by Railroad Commissioners. Rails 80-lb. 1 and 90- 
lb. grooved girder.

O FFIC ER S.— Pres., L . L . Lowis Jr.; V .-P . and Gen. M gr., L . L . Grove; 
Sec., Godfrey Morgan; Treas., L. IC. Warnick.— V . 84, p. 1306.

IN T E R N A T IO N A L T R A C T IO N  C O .— Trolloy (see M a p ,  p. 23).
Tho United Gas & Electric Corp. (see statement of company under New 

York) owns over 50%  of Internat. Trac. Co. com. stock. V. 94, p. 1383.
In Dec. 1912 tho Pub. Serv. Comm, approved tho reorganization plan, 

calling for exchango of old coll, trust 4s, $ for $, for now col. trust 4s of 
Internat. Trac. Co. duo July 1 1949, and limiting the Issue to $18,335,
000 Instead of tho $30,000,000 proposed. V . 96. P- 03. The fow remaining 
bonds of 1890 which did not assent to plan were called lor payment on 
July 1 1913 at 110 and int. V . 96, p. 1021.

O R G A N IZ A T IO N .— Organized on Jan. 18 1899 under N  J laws and 
acqured all the electric railways connecting tho cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities: also the electric railway connecting 
tho villages of Depow and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing tho entire length of the Queen Vic
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridgo at Niagara Falls and tho Suspension 
Bridge between Queenstown and Lowiston, which bridges have beon 
equipped with trolley tracks. Owns entire stock and $■1,984,oOO bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorgo RR. 
for tho operation of cars over tho latter’s 8-milo lino. Contract runs to 1941.

S trike .— On April 6 1913 a strike was begun on tho company's lines, but 
on April 12 1913 tho men returned to work under an agrooment by the com
pany to listen to all complaints and to arbitrate all differences. On M ay 1 
1913 agreement was made settling all disputes with the Amal. Assn, of 
Street & Elec. Ry. Employees of Am . to contlnuo until M ay 1 1916 and 
from year to year thereafter.

STO C K  A N D  BO N D S—  D ate . In te res t. O utstand ing. M a tu r ity .
Stock, common, $10,000,000..................................... $10,000,000 ......................
Pref. 4 %  cum. $5,000,000.................................. - - - -  (See toxt)
Coll trust, $18,335.000_______ 1912 4 J-J 18,335,000 July 1 1949
Serial debenture notes, $500 ,-/1913 6 F-A  450,000 See toxt

000 ($1,000), gold .............-_cf In t.at Chase N at. Bank N . Y .,  or Fidelity
Trust Co. of Buffalo. Trusteo.

Car trust certificates N o 21 1906 4 K  J-D16 150,000 1914-1916
$600,000 ($1.000).......... -c*/Commercial 'Irust C o., Phila., Trustee.

Car trust certificates No 31 1907 6 %  _  88,000 See toxt
$250,000.................................... /Commercial Trust C o., Phila., Trustee.
* Bonds and Notes .— Tho dobenturo notes mature $50,000 annually be

ginning Feb. 1 1914. Callablo at 100 and int. on any int. date. Car trust 
cortfs. No. 2 aro secured by title to 150 cars. They fall duo in soml-annuai 
installments of $30,000 oach from Dec. 1906 to Juno 1916 inclusive. Car 
trust certificates N o. 3 aro secured by titlo to 50 cars. They fall duo in 
semi-annual installments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917.

D iv idends .— As a result of the reorganization bringing about tho issuance 
of now coll, trust bonds and tho settlement of tho International Ity .’s in
debtedness to tho Traction C o., a div. of 2%  on tho pref. stock was paid 
Fob. 1 1913: also an additional 4 %  on account of accumulated dividends; 
July 2 %  and an add’ l 2 %  on account of accumulated dlvs. In 1914, Fob., 
2 %  and 2%  additional on account of accumulated dividends. Tho amount 
due on account of accumulations is 42%  (V . 98, p. 386. j
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F r a n c h i s e s .— In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 6 >4 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W . Seneca, Morgan and W . Chippewa Sts.; 
extension of Morgan St. or Elmwood A v e., in the Terrace and College Place.

C o n s o l i d a t i o n  o f  C o n s t i tu e n t  C o m p a n i e s .— On Feb. 20 1902 the Interna
tional Railway Company was incorporated in New York with $10,120,500 
stock, and In Aug. 1902 this was increased to $17,000,000, of which $16,
320,500 has been issued (all owned by the International Traction C o .), as a 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.; V . 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same).

Buffalo &  Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric R R . Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern R y. had been merged in it).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

R y. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International R y. Co. acquired by purchase the 

Niagara Falls Park & River R y ., the Clifton Suspension Bridge C o ., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City R y ., and in April 1913 the Crosstown 
St. R y. was also merged, thus leaving the International R a i l w a y  Co. and the 
Frontier Elec. R y. the sole operating companies and the International Trac
tion Co. the holding company.

In Dec. 1912 the P. S. Comm, authorized the Railway C o. to make a 
mortgage for $60,000,000 as below. V. 95, p. 1608. On N ov. 20 1913 the 
P. S. Com m , authorized $2,366,000 of these bonds in addition to amounts 
previously issued. V . 97, p. 1504.

Liens of C onstituen t and Owned Companies.
B O N D S—  D a l e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .

Internet Ry ref & Imp mtge) 1912 5 g M -N  $10,420,000 Nov 1 1962
$60,000,000, gold-------c*&r/Bankers Trust C o ., New York, Trustee.

Buffalo Ry 1st con mtgef 1891 5 g F-A 5,000,000 Feb 1 1931
($1,000) $5,000,000,g, c*& r)Int. at C o.'s office, B uff., E .W . Clark & C o.,

I Phila., or Bankers T r. C o., N . Y . ,  Trustee. 
oTonawanda St RR 1st M ,1 1892 6 J-J 60,000 July 1 1922

$250,000------------------------------- (Interest at company’s office, Buffalo.
oTonawanda Electric RR  1st) 1895 4 A-O  40,000 April 1 1917

m tge________________________ /Interest at company's office, Buffalo.
ftCrosstown St Ry 1st mtge, g) 1892 5 g M -N  62,974,000 M ay 1 1932

($3,000,000), gu p & i . .c * /I n t .  at Metropolitan Tr. C o., N .Y . ,  Trustee. 
Buffalo Traction 1st m tge,) 1898 5 g J-D  673,000 Dec 1 1948

$ 5 ,000 ,000_________________ /in t . at Metropolitan Tr. C o ., N .Y .,  Trustee.
Buffalo Bellevue & Lancaster) 1897 5 J-D  215.000 June 1 1927

m tg e________________________ /Redeemable at par.
Buff & Niag Falls Elec Ry—  1 1895 5 g J-J 750,000 July 1 1935

1st M , $750,000, gold____ c/Interest at Bankers Trust C o ., New York.
2d M , $250,000. g. s f, red) 1896 5 g J-J 45,000 July 1 1921

aft 1901 at 105 ($ l ,0 0 0 ) .c /ln t . at Bankers Trust C o ., N . Y . ,  Trustee. 
Buffalo & Lockport 1st m tge,) 1898 5 g J-J 500,000 July 1 1938

gold, $500,000......./Equitable Trust C o ., New York, Trustee.
Lockport & Olcott Ry 1st) 1900 5 g J-J 800,000 July 1 1920

"  “  ' ' Int. at Guaranty Tr. C o ., N . Y . ,  Trus.; also
at Buffalo. Guar., p. & I., by Inter. Trac.

1897 5 g J-J 300.000 Jan 1 1928
Toronto General Trusts C o., Trustee.
Int. at American Exch. N at. Bank, N . Y .

1898 5 g A-O 125,000 Oct 1 1928
Toronto General Trusts C o ., Trustee.
Int. at American Exch. N at. Bank, N . Y .

6 J-J 518,000 July 1 1923
6 J-J 22,500 July 1 1923

mortgage, $1,000,000, gold
($ 1 ,0 0 0 )................................ c*

Niagara Falls Suspension 
Bridge, Clifton Suspension
B rid g e ................................... __

Lewiston Connecting Bridge 
Co, Queenston Heights
Bridge C o.................................. ..........  ..

oNiag Falls & Susp Bridge R y . 1893 
aNIag Falls Whirlpool & N o Ry 1894 _

a All owned by International Traction Co.
6 Of this $350,000 owned by International Railway Co.
Bonds.— Of the Internat’l R y. ref. and imp. bonds, $11,021,500 are re

served to retire prior lien bonds; remaining bonds may be Issued only for 
add'ns, impts., & c., with consent of the P. S. Comm. Coup, bonds in 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multiples. Red. 
on any int. date at 110 and int. Int. payable at the office or agency of the 
company in New York. Sk. fd. began in 1912 and will provido by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total

§ar value of $12,651,500. V . 96, p. 62. The Tonawanda Elec. R R . mtge.
ue April 11907 was extended until 1917. The Niagara Falls & Suspension 

Bridge R y. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust C o. of Now York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing Interest at 6 % .  All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. R y., 
$60,000 Tonawanda St. R y. 1st 6s, $40,000 bonds of Tonawanda Elec. R R ., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern aro pledged as security for the 
International Traction collateral trust loan. 9

E A R N IN G S .— For year ending Dec. 31 1913, gross, $6,694,443;, net 
after taxes, $2,399,770; fixed charges, $1,604,922; sinking fund, amort, of 
disc, and prem. on debt, $129,803; surplus, $665,045.

R O A D .— Mileage Jan. 1 1914: Length of lino, 223.26 (owned, 198.25, 
leased, 18.36, trackage, 6.65); total miles of track, incl. second track, 
crossovers, sidings, & c., 382.19 miles. Gauge, 4 ft . 8 /4  in. Rail (steel), 
45 to 140 Jb s.
5 / E Q U IP M E N T .— Jan. 1 1914, 1,438 cars of all classes, including 1,240 
passenger cars; power furnished by Niagara Falls Power C o ., the Cataract 
Power & Conduit C o. and the Tonowanda Power Co.

O FFICER S of all operating companies.— Chairman Exec. Com m ., Geo. 
Bullock; Pres., Edward G . Connetto; V .-P ., E . J. Dickson; Sec.. John A . 
M cKenna; Treas., Geo. W . Wilson; A u d., Charles A . Chavel.
“ O FFIC ER S of International Traction Co.— Pres., Rodman E . Griscom; 

V .-P ., E . G . Connette; Sec., John A . McKenna; Treas., Geo. W . Wilson; 
A u d., Chas. A . Chavel.— V . 96, p. 63, 135, 285, 716, 1021; V . 97, p. 1357, 
1663; V . 98. p. 155, 386.

BURLINGTON, IOWA.
B U R L I N G T O N  R A I L W A Y  & L I G H T  C O .— A  trolley road. 
O R G A N IZ A T IO N .— Incorp. in 1912 In Delaware and acquired the Peo

p le ’s  Gas & Elec. Co. and o ld  Burlington R y. & Light C o. Does entire 
municipal and commercial electric-lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franch ises  are perpetual, except for two suburban .extensions of minor im
portance. Other franch ises  expire in ,1927.

STOC K S A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
Common. $3.000,000...................................................... $2,000,000 _ ...............
Preferred, $2.000,000____ ______ _ ________  1,000,060 .................
First mortgage $7,500,000. g / 1912 5 M -S  1,400,000 Mar 1 1932

$1,000), sinking fu n d ..c*lE q u it. Trust C o ., N . Y . .  Trus. I n t .in N .Y .  
W Bonds.— Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 8 0 %  of cost. Callable at 105 and int. on any 
int. day on 3 months’ notice. Sinking fund of 5 %  of gross earnings begin* 
July 1914. V . 95, p. 678.

E A R N IN G S .— For cal. year 1912, gross,r$320,240; net, $152,538; other 
income, $8,395; total income, $160,933. In 1911. gross, $306,519: net, 
after taxes, $141,340: other income, $10,428; total income, $151,768.

R O A D .— Owns and operates about 19/4?m iles of track in Burlington 
and its suburbs. 66 to 85-lb. T  rall.fi 62 passenger cars.

O FF IC E R S.— Pres., Geo. II. Hlgbee;lSV.-P.,'E. C.'/Walsh;) Sec. &  Treas. 
& Gen. M g r., C . II. W alsh.— V . 95. p. 678,11039. i .

BURLINGTON,^VT.
B U R L I N G T O N i T R A C T I O N I C O — Altrolleylroad.

ST O C K  A N D  B O N D S—  D a te . In te res t. O u tstand ing. M a tu r i t y '
Stock, $200,000 (par $ 1 0 0 ) . . . ____  Q-F $200,000 1912-13 ,8%
30-year bonds, $ 5 0 0 ,0 0 0 .. . t f  1912 5 %  350,000 1942

Bonds.—  The remaining $150,000 bonds can only be issued with permis
sion of Public Service Commission.

IlO A D .— Owns 12 miles of track In city of Burlington. Rails 50, 60 
and 75-lb. 1 . Owns 15 box cars, 18 open cars, 2 snow plows.

D iv ide nds  .— Previous to 1903 , 4 %  yearly. From 1903 to  1912, 6 %  
yearly. In 1912 and 1913, 8 % .
Year eT $ - J u n e 30—  Gross. N e t. Charges. D ie s . Const. Balance.
1912-13------------------- $126,185 $39,537 $14,000 $ 16 ,”00 _______ sur.$9,537
1 9 1 1 -1 2 . . .................  122,153 55,838 13,401 12,000 $32,883 def.2,440

O FF IC E R S.— Pres., Elias Lyman; V .-P ., Jno. J. Flynn; Treas., W . F  
Hendee; Sec., C . W . Brownell.— V. 94, p. 1185.

BUTTE, MONT.
B U T TE  ELEC TR IC  R A I L W A Y — Trolley.
This company was incorporated in West Virginia In December 1899 a* 

successor of the Butte Consolidated R y ., sold at foreclosure.
ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .

Stock, $1,000,000 (par $100)_______  M -N  $1,000,000 Oct ’06. 2 %
1st M , $700,000, gold, $ 1 ,000 / 1900 5 g M -S  700,000 M ar 1 192&

each---------------------------- c*cpt)Interest at W . A . Clark & B ro., Butte.
Bonds.— M ay be called for payment on M ar. 1 1915, or on any interest 

day thereafter. S in k in g  fu n d  of 10%  par value of bonds begins M ar. l  1916.
D iv id e n d s .— In 1905, 4 % ; in 1 906, M a y , 2 % ;  O ct., 2 % .  N o  div. since 

to Feb. 1914.
R O A D .— Operates 33.3 miles of track. 56-lb. T  rails. 61 pass. cars. 
E A R N IN G S .— Year ending Dec. 31 1913, gross, $535,749; expenses • 

$524,740; balance, surplus, $11,009 . In 1912, gross, $464,532; exp ense8 
$478,465; loss, $13,933.

O FFIC ER S.— Pres., W . A . Clark, Butte; V .-P ..  J . R . Wharton; Sec. & 
Treas., J. II. Anderson, 20 Exchange Place, N . Y .— V . 72, p . 190.

CALAIS^ ME.
C ALA IS ST R E E T  R A IL W A Y .— A  trolley road.
O R G A N IZ A T IO N .— Stock, $50,000 com. and $50,000 pref.; first 

mortgage, 1910 (n tf), 5s, J-J, $100,000 due July 1 1930.
R E P O R T.— Year ending June 30 1913, gross, $36,002; net, $8,431: 

nterest and taxes, $5,673; surplus. $2,758.
_ R O A D .— Calais Street R y ., lower wharf to upper bridge, Calais, 4 miles; 
St. Stephen Electric R y ., Milltown, N . B ., to St. Stephen, N . B ., 3 miles; 
total, 7 miles. The St. Stephen Electric Street R y. is a separate corpora
tion, but is owned entirely by the Calais company. 9 cars.

O FFIC ER S.— Pres., George A . Curran; Sec., Treas. & Gen. M g r ., 
Benjamin Y .  Curran; Supt., O . F . Pray; all of Calais, M e.

CANTON, MASS.
BLUE H ILL ST R E E T  R A IL W A Y .— A  trolley road. 
O R G A N IZA T IO N .— Franchise  perpetual.
ST O C K  A N D  B O N D S—  D a te . In te res t. O u ts tand ing . M a tu r i ty .

Stock, $300,000 ($100).............. . . .  _ _ ...........  $300,000 ................
First mortgage, $500,000, /  1903 5 g A-O  251,000 Oct 1 1923

C l -------------------------------------- \Int. at Old Colony Trust C o ., Boston, Trus.
ds.— Subject to call as a whole at 115 and int. on any int. day. 

E A R N IN G S .— For 12 mos. ending Dec. 31 1913, gross, $95,656; not, 
after taxes, $28,887; interest, $22,018: balance, $6,869.

R O A D .— Operates 19.5 miles of track from M attapan, where connection 
is made with tne Boston Elevated R y ., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street R y. and the Bay 
State Street R y. Standard gauge. 25 cars.

O FFIC ER S.— Pres., C . II. French; V .-P s., A . S. Pratt and E . J. B . 
Huntoon; Clerk, William T . Crawford; Treas., Henry B . Sawyer; Gen. 
M grs., Stone & Webster M gm t. Assn ., Boston.— V. 78, p. 1906.

CAPE MAY, N. J.
CAPE M AY D E L A W A R E  B A Y  & SE W E L L ’S P O IN T  R A IL R O A D .

— An electric and steam road.
In M ar. 1912 Nelson Z . Graves of Phila. acquired control. V .94 ,p .826 ,982. 
O R G A N IZA T IO N .— Organized under the general railroad laws of Now 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape M ay  
R R . (owner of tho Cape M ay h  Sewell’s Point R R .) and the Cape M ay & 
Schellenger’s Landing R R . Uses electric power for passenger service and 
steam power for freight.

STOC K  A N D  B ON DS—  D ate . In te res t. O u tstand ing. M a tu r i ty .
Stock paid in (par $50)........................  ............. -  $150,000 ____________
First mtge ($150,000) . . . c u r .  1893 5 F -A  150,000 Feb 1 1923
Other debts Doc 31 1912------------------- ------------- 391,449 ____________

In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 %  for 5 years from Feb. 1 1896. 
and remains at 5 % . Trustee is N . J. Trust &  S. D . C o ., Camden, N . J.

R OAD.— Operates 6.29 miles of track extending to Cape M ay Point and 
Sewoll’s Point, along tho beach front through city of Capo M ay.

E A R N IN G S .— For year ending Dec. 31 1912, gross, $27,322; expenses, 
$32,991; def. from oper., $5,669; taxes, int., & c., $10,202; total deficit. 
$ 15,871.

O FFIC ER S.— Pres., Nelson Z . Graves, Philadelphia.— V . 72. p. 532 
V . 94, p. 826, 982. _________

CEDAR RAPIDS, IOWA.
IO W A R A IL W A Y  & L IG H T  C O .
O R G A N IZA T IO N .— Is a ro-Incorp. In 1912 of the Cedar Rapids & Iowa 

City R y. & Lt. Co. and has acquired the properties formerly owned by the 
following companies:
Boone Electric Co.
Cedar Rapids & Iowa City R y. & L t. 

Co.
Marion Light, Heat & Power Co.

Marshalltown L t., Power & R y. Co 
Perry El. L t., Pow. & Heat Co. 
Tama & Toledo Electric Power C o. 
Tama & Toledo R y . Co.

1st M $2,000,000gold ($1,000) , - . . - . . . ...............c*tf

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry,Tam a, Toledo and Nevada: 
inter, road between Cedar Rapids and Iowa City and Cedar Rapids and 
ount Vernon; the local street railways in Marshalltown, Boone, Tama 
and Toledo; tho gas plant in Marshalltown and tho heating properties in 
Cedar Rapids, Boone, Marion and Perry. Interurban road is on private 
right of way.

Contract w ith  C ity .— For contract with City of Cedar Rapids for the con
struction of a dam, & c., see V . 98, p. 235.

In April 1913 the Nevada (la.) Elec. Co. was acquired.
ST O C K  A N D  B O N D S—  D a te . In te res t. O utstand ing. M a tu r ity .

Common $3,000,000.............................................................$1,700,000 ....................
Pref, $3,000,000, 7 %  cum....................  .................... 1,312,530 .......................

‘  ‘  ‘  1912 5 M -S  3,771,000 Sept 11932
Harris Tr. & Sav. Bank, Chicago, trustee.

1903 5 g J-D  249,000 June 1 1923
Illinois Tr. & Sav. B k ., Chicago, co-trustee.

. . . .  Int. at Harris Tr. & Sav. Bank, Chicago.
Bonds.— Of the remaining 1st & ref. bonds, $249,000 are roserved for prior 

lien and $5,980,000 are for extensions and additions at 80%  of cost for ac
quisitions, & c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 1 1915 at 103 and int. Sink. fd. 1%  per ann. of bonds out, 
beginning M ar. 1 1916 to 1921; 1922 to 1 9 2 6 .2 % ; 1927 to 1 9 3 1 ,3 % . Sink, 
fund to be used for redemption o f bonds or for extensions and better
ments. V .9 5 ,p .7 5 0 .

On Ced. Rap. & Iowa City R y. & L t. 1st M . a s in k in g  fu n d  began April 
1 1908 and bonds are subject to c a ll on or after June 1 1913 at 107/4 & Int. 
See V. 77, p. 2279.

E A R N IN G S .— O f combined properties for year ending Dec. 31 1913, 
gross, $1,011,273; net, after opor. exp., taxes, maint. and renewals, $421,062; 
int., $201,000; bal., $220,062.

R O A D .— Operates an interurban road 4 2 /4  miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo and 
Cedar Rapids and Mount Vernon, an extension from M ount Vernon to 
Lisbon, 2 miles, is being constructed.
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M a y , 1914. j ELECTRIC RAILWAYS 2o

A 4,500 b . p. turbo-generator having a generating capacity of 15,000 
h. p ., has been installed. A  contract has been awarded for a new 2,100  
h. p. turbine.

O FF IC E R S.— Pres, and Gen. M an ., William G . Dows; V .-P . and Troas., 
Isaac B . Smith: V .-P ., John A . Rood; Sec., O . S. Woodward, all of Cedar 
Rapids.— V . 95, p. 750. _________

C E D A R B U R G ,  W IS .
M ILW A U K E E  N O R TH E R N  R Y .— An electric road.
O R G A N IZ A T IO N .— Incorporated in Wisconsin in 1905. Operates in

terurban system entirely on private right-of-way. Franchise  in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franch ise  expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan R y. & Electric Co. under perpetual contract.

STO C K  A N D  B O N D S—• D ate. In te res t.
Stock, common, 3 1 ,0 0 0 ,0 0 0 - -____  _________
1st prof., 3400,000, 6 %  c u m . . ____  M -S
2d prof, 3600,000, 6 %  non-cum_____  M -S
1st mtge 34,000,000 gold/ 1911 5 A-O

O utstand ing. M a tu r i ty  
31,000,000 .......................

400.000 M ar ’ 14,3%
600.000 M ar T 3 ,3 %  

1,595,000 Apr 1 191
($500 and $1 ,000)...........c t f  tint, at First Sav. & Tr. C o ., M ilw .. Trusteo.
Bonds .— Remaining bonds may bo issued only when net earnings are 

twice int. charges, incl. bonds to be issued, at not exceeding 75%  of cost 
of extensions, additions, &c. Subject to call at 105 and lnt. V. 92, p. 725-

D iv id e n d s .— Dividends of 3 %  paid s.-a . on 1st & 2d pret. from Sept. 1911 
to M ar. 1913 (incl.). In Sept. 1913 3 %  paid on 1st pref. and div. was 
passed on 2d pref.

E A R N IN G S .— For year ending June 30 1913, gross, $344,350; net after 
taxes, $157,090; int., $75,000 surplus, $82,090.

R OAD  —  Will bo 120 miles long, running north from Milwaukee to Cedar- 
burg whero it forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles of track, including 
%y. miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the lino between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge, 4 ft. 8 'A  in. 70-lb. T  rail.

O FFIC ER S.— Pres., W in . A . Comstock; V .-P . and Gen. M an ., F . W -  
Walker; Sec. and Treas.. Henry A . Ilaigh.— V . 85, p. 601; V . 92, p. 725.

C H A M B E R S B U R G ,  PA.
CH AM BERSBU R Q  & G E T T Y S B U R G  EL EC TR IC  R Y .
O R G A N IZ A T IO N .— Incorporated in Pennsylvania Dec. 4 1900.
STO C K  A N D  BON DS—  D ate. In te res t. O utstand ing . M a tu r i ty .

Stock $225,000 ($50)....................................... ................... $225,000 ......................
1st mtgo, $225,000 (31 ,000),/ 1903 5 M -N  225,000 M ay 1 1933

not red., no sink. fu n d ..c * l Int. at Northampton Tr. C o ., Easton, Trust.
E A R N IN G S .— For year ending Doc. 31 1913, gross, 339,237; not (def. ) , 

$232; other incomo, $3,145; charges and taxes, $11,914; deficit, $9,001.
R O A D .— Operates 13.25 miles of track between Ghambersburg, Stof- 

ferstown, Fayetteville, Greenwood and M t. Union. 60 to SO-lb. T  and 
girder rail. Gauge, 5 ft. 2H  in.

O FF IC ER S.— ’Pres., T . B . Kennedy; Sec. and Treas., W . L . Ritchey; 
Supt., D . B . Fretz. _______

C H A M P A IG N , ILL.
ILLIN O IS T R A C T IO N  C O — ( See M a p  on page 26.)
A m a lg a m a tio n .— On N ov. 10 1913 the shareholders voted to increase tho 

auth. common stock from 31O,O0O,0OO to 315,000,000. in order to control 
tho allied Wcstorn Railways Sc Light Co..which had outstanding $4,521,800  
com. stk. and $3,169,000 prof. . Two shares of Railways Sc Light com. are 
to be exchanged for one of Illinois Trac. com. The pref. stock of tho Itys. 
& Light Co. will remain outstanding. See V. 97, p. 1426 and 1054.

O R G A N IZ A T IO N .— Incorporated in Maine on M ay 13 1904 and con
trols tho following companies:
Bloomington Decatur & Champ. RR  
Bloomington & Normal Ry. & Lt.Co. 
Clinton (III.) Gas Sc Electric Co. 
Colfax Electric Lighting Co. (Iowa). 
Danvillo Cham. & Dec. Ry. Sc Lt.Co. 
Danvillo & Eastern Illinois R y. 
Danvillo Sc Northern RIt.
Danvillo Sc Southeastern R y. Co. 
Danvillo Street Railway & Light Co. 
Danvillo Urbana Sc Champaign Ry. 
Decatur Railway Sc Light Co.
Des Moitios Electric Co.
Des Moines Railway Sc Light Co. 
Illinois Central Traction Co. 
Jacksonville Railway & Light Co. 
Jacksonville R y.

Kansas R y. Sc Light Co.
Madison County Light & Power Co. 
Montezuma El. L t ., Pow. Sc H tg. Co. 
Monticello Electric Light Co.
Now Valley Junction Water Sc L t. Co. 
Oskaloosa Sc Buxton Elec. R y. Co. 
Oskaloosa Traction Sc Light Co. 
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria R R . 
Topeka Edison Co.
Topoka Railway Co.
Urbana & Champaign Railway, Gas 

Sc Electric Co.
Urbana Light, Heat & Power Co.

In April 1907 obtained a 50-year fran ch ise  on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across tho Mississippi River between Venice,111., and St. Louis, M o. This 
bridgo was opened to traffic in N ov. 1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V . 92, p. 259. On July 1 
1911 began running express trains between St. Louis Sc Peoria, 174 miles, 
with only two stops— at Springfield and Lincoln— tho running time being 
54$ hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purposo of securing freight 
from points botween Chicago and St. Louis, though company has as yet 
no direct entrance Into Chicago. V. 93, p. 527.

On Dec. 31 1913 the bonded indebtedness of tho properties controlled 
was $42,771.000.

STO C K  A N D  BO N D S—  D a le . In te res t. O utstand ing. L a s tD iv ld .
Common, $15,000,000 ($100).........................................$9 ,993 ,400M ay T 4 ,54%
Prof 6 %  cum $10,000,000(5100)------- Q-J . 7,135,500 A p r '14 , 14$

Stock.— ’Additional preferred stock can only bo issued when net earnings 
are equal to 9 %  on preferred stock out and tho amount proposed to bo 
Issued. Preferred stock is listed on Montreal Stock Exchange.

D iv idends.— 6 %  per annum Is being paid on tho preferred stock. First 
div. on com ., •),$%, paid M ay 15 1913; Aug. 1913, 54% ; N o v ., 5 4 % . In 
1914, Feb., 54% ' M ay 54% .

R E P O R T.— For cal. years. Report for 1913 in V . 98. p. 1456.
Gross E a rn ings—  1913. 1912. 1911. 1910.

Intorurban ____________ $3,055,520 $2,964,955 $2,864,793 $2,440,592
C ity linos.............................  ’ 2 ,129,804 2,030,994 1,950,'880
G as.........................................  466,450 428,977 383,324
Electric light and power 1,977,349 1,689,477 1,473,938
Steam boating................  247,530 219,170 197,737
Miscellaneous___________ 71,445 82,074 31,548

1,896,587
357,315

1,322,581
174,822

26,141
Total gross oarnings-.  $7,948,098

Operating oxponsos____ 1
Genoral Sc overhead exp.($4,613,336  
Taxes___________________ /

$7,415,647 $6,902,220  
$4,021,994 $3,867,869  

81,205 83,700
250,015 182,071

$6,218,038
33,441,100

58,596
165,932

Total opor. oxponsos. $4,613,336 $4,353,214 $4,133,604 $3,665,628

$3,062,433 $2,768,580 32,552,410

$54,183

$3,062,433 $2,768,580  
$1,975,969 $1,885,221 

344,547 318,276

$2,498,227
$1,536,687

273,286

Not oarnings-----------------$3,334,762
Loss not oarnings of Dos 

Moines and Topoka 
prop, prior to purch.. -----------

$3,334,762
Interest, &c.......... ................ $2,072,539
Dividends on preferred. 406,372 
Dividends on com. (3% ) 224,805

$2,703,716 $2,320,516 $2,203,497 $1,809,973
"  Surplus..................   $631,046 $741,917 $565,083 $688,254

During 1913 $1,343,489 was expended for maint., renewals Sc bottorm’ts, 
against $468,670 In 1912.

R O A D .— Tho intorurban linos comprlso 489.54 milos of track; city lines 
comprlso 169.60 miles of track: total of all lines. 659.14 miles. In 1912 
entered into a contract with Wabash R R . for a physical connection and

general Interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N . Y . Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations.

O FF IC ER S.— Pros., W . B . M cKinley, Champaign; V .-P . and Gen. M gr., 
II. E . Chubbuck, Peoria; V .-P . and Treas., Geo. AI. M attis, Champaign. 
Sec-. T . * M ? ? tr,ealA— v - 94, P- 982; V. 95, p. 172. 1542;
V . 96, p. 62, 652 ,1222, 1365, 1423; V . 97, p. 521, 1426; V . 98, p. 839, 139, 
1456, 1528.

LO C AL ST R E E T  R A IL W A Y S .
(1) Bloom ington & Normal Railway & Light Co. 
O R G A N IZ A T IO N .— Incorporated in Illinois on Feb. 23 1906 as a con

solidation of the Bloomington & Normal R y ., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
radway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom
ington. Principal railway fran ch ise  in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10%  of same. Railway franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual.

STO C K  A N D  B O N D S—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Com stock, $1,200,000 ( $ 1 0 0 ) . ........  ...............  $1,200,000
Pref. stock, $450,000, 6 % ........ .... ..............................  450,000
1st and gen mtge, $3,500,0001 1911 5 J-J 968,000 Jan T i 9 2 8

gold ($1 ,0 0 0 )...........-C*&rtf (Illinois Trust & Sav. B k ., Chicago, Trustee.
B Sc N  R E & H 1st mtge.l 1902 5 g J-D 600.000 June 1 1927

$600,000 ($1,000) g, s f_c*tf /In t. at III. Trust Sc Sav. B k., Chic., Trustee. 
Bonds.— Of tho $3,500,000 1st and gen. mtge. bonds, $600,000 are re

served for prior liens and $1,932,000 for extensions and impts. under care
ful restrictions. Are guar. prin. and int. and s. f. by 111. Trac. Co. Int. 
in N . Y . or Chicago. Callable as a whole or in part for s. f. at 1024$ and 
m t. on any int. date. Sink. fd. 1%  of bonds out annually. 1912 to 1919; 
2%  1920 to 1928. O f the bonds outstanding, $18,000 are in sink. fund. 
V. 93 , p. 665. The R y ., Elec. Sc Heating Co. bonds are subject to call at 
110 and int. Sink, fd ., $10,000 annually, began June 1908; $67,000 are 
in sink, fund and included in amount outstanding.

R O A D .— Operates 20 milos of track in, around and between Bloom
ington and Normal. Rails 70 and 72-lb. Has 33 pass . and 6 misc. cars.—  
V. 93, p. 665.

(2) S t. Louis Electric Term inal Railway Co.
Owns extonsivo freight and passenger terminal stations costing about 

$5,000,000; also valuabio real estate and a 50-ycar franchise giving "the Illi
nois Trac. an outlet in St. Louis. Also owns theCitizons’ R y. Co. of Venice, 
which operates 4 .88 miles of street railway in Madison, Granite City and 
Venice. V . 91, p. 1769.

STO C K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty .
Common, $1,000,000_________  All owned by Illinois Traction Co.
Preferred 5 % ...................................................................... $1,000,000 ......................
1st M  (temporary), $3,500.-1 1909 4-5 F-A 1,724,000 Dec 1 1929

000, g ($1,000), guar p & i . t f /In t. at Merchants’ Bk. of Canada, Montreal. 
Bonds.— First M . (temp.) bonds are subject to call at par on any interest 

day. N o s in k in g  fu n d .  They are guar., p. & I., by Illinois Traction Co.
(8) Danville Cham paign & Decatur Ry. & Light Co. 
O R G A N IZ A T IO N .— Incorp. in Maine M ay 14 1913. Is a holding 

company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
beforo 1938. tho laws of 111. not permitting long-time street ry. franchises. 

STO C K  A N D  B O N D S—  D ate. In terest. O uts tand ing . A la tu r ity .
Stock. $3,700,000 ($100)_____ ______  ________  S3,688,000 ____________
Cons Sc ref coll tr $15,000 ,000 / 1913 5 g M -S 2,107,000 M ar 1 1938

g c*&r*, red at 104 and int,( Int. at Boston Safe Deposit Sc Trust Co
guar prin and interest___t f l  Trustee. II. D . Heathfield also Trustee.
Bonds.— Secured by all tho stocks and bonds of constituent companies, 

namely $675,000 Dec. R y. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana 
Sc Champ. Consol. Sc Ref. debs.; $871,000 Danvillo St. Ry. &  Lt. Co. Consol. 
Sc Ref. 5s and $5,000 Urb. Lt. H t. & Pow. Cons. & Ref. 5s. There are 
$2,568,000 underlying bonds (maturing from 1914 to 1933) for payment 
of which a liko amount of cons. & ref. bonds is reserved. Romalninng 
$10,025,000 may be issued for additions and impts. to constituent cos. 
under certain restrictions. They are guar. p. Sc i. by 111. Trac. C o ., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
and bonds by constit. cos. must bo pledged under abovo coll, trust issuo. 
V. 96, p. 1422. Coupon bonds in donom. of $1,000; regis. bonds $1,000, 
$5,000, $10,000 or multiples of $1,000.

S ink in g  fu n d  will retire before maturity about 40%  of total bonded debt, 
Incl. underlying bonds.

EARNINGS.—Of constituent cos. for cal. year 1913, gross, $1,746,480, 
not,after taxes, $789,314; bond int., $248,750; balance, $540,564.— V .  96 , 
p. 1422, 1488; V. 98, p. 1155-

(a) Danville Street Railway & Light.
Controlled by Danville Champaign & Decatur R y. Sc Light Co. 
O R G A N IZ A T IO N .— Incorporated in Dec. 1899 as a consolidation of all 

tho street railway, electric light, gas and steam-heating interests.
STO C K  A N D  B O N D S—  D a le . In terest. O utstand ing. A la tu r ity .

Stock, $1,500,000 ($100)_____ ______  ______$1,438,000 ...................................
Refunding mortgago, $700,-1 1900 5 g J-J 670,000 Jan 1 ’ 14-’25

gold ($1,000)..................c* tf / Interest at N . W . Harris Sc Co.
Danvillo Sc Northern mort-f 1904 5 M -S 17,000 Sept 1 1914

gage ($20,000)-----------------tf/lnterest at Second Nat. Bank, Danville.
Consol and ref debs, $7,500.-1 1913 5 M -S 912,000 M ar 1 1938

000 ---------------------------------- tf/Central Trust Co. of 111., Trustee.
Bonds.— Ref. bonds are duo $6,000 annually Jan. 1 1910 to 1924 inclusive 

and remainder on Jan. 1 1925; $3 1,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
lnt.) in numerical order, beginning with N o. 1. Mortgago trustee is the 
Illinois Trust & Savings Bank, Chicago. V . 70. p. 125. Of tho consol. Sc 
ref. debs, of 1913, $912,000 are deposited under D . C . & D . Ry. & L t .M .  
$670,000 aro resorved to roplaco underlying bonds and $5,918,000 for cost
of now property. 

C O M P A N Y S P R O P E R T Y .— The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of tho city, 16.37 miles of track, nearly all laid in brick pavement, 
running to threo parks, tho fair grounds, cemetery and railway depots and 
National Soldiers Home. Equipped with 50, 60 and 70-lb. Johnson T  rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at Westvillo, Georgetown, Ridgefarm, Indianola, Sidell and 
Chrisman.

O FFIC ER S.— Same as those for Danville Urbana & Champaign Railway 
Co.— V. 76, p. 1142, 1300.

(b) Decatur Railway & Light Co.
Controlled by Danvillo Champaign & Decatur R y. & Light Co. 
O R G A N IZA T IO N .— Incorporated in Illinois in Dec. 1903, to take over 

tho property of tho Decatur Traction & Electric C o., the Decatur Gas & 
Electric Co. and tho Decatur Steam Heating C o ., owning all tho street rail
way, gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs.

STO C K  A N D  B ON DS—  D ate. In te res t. O u tstand ing. A la tu r ity .
Stock, $1,375,000 ($ 1 0 0 ) - .- .......................................  $1,375,000 ____________
Decatur Gas & Electric Col 1899 5 M -N  240,000 See text

first mortgago___________t f /In t . at Merch. L . & Tr. C o ., Chic., Trustee.
Decatur Gas Sc Elec Co 2d M  f 1899 5 J-J 90,000 Jan 1 1930

$400,000($300,000roservodiInterest at Merchants’ Loan & Trust C o ., 
for abovo ($1,000). gold t f l  Chicago, Trusteo.

Dec Trac & Elec 1st M  $300.-1 1900 5 J-J 212,000 Jan 1 1921
000($500& $1,000 oach)c*tf/lnt. at Illinois Tr. Sc Sav. B k.. Chic., Trustee 

Dec Ry & Lt Co 1st Sc cons M 1 1903 5 g J-D 743,000 Dec 1 1933
$1,300,000, g ($1,000)-c *tf lint.O ldC ol.Tr.C o.,B os.,1Tr. .fcagencyinN.Y. 

Dec Ry & Lt con Sc ref mtgoi 1913 5 %  869.000 M ar 1 1938
$7,500,000 (red at 105). tf/Central Trust Co of TIL. Trustee.
Bonds.— $542,000 Decatur Railway Sc Light Co. first and consols, are re

served to retire an equal amount of prior liens as above. A sinking fund 
of 10%  of tho net earnings, or not less than 1%  of outstanding bonds, is 
to lio invested in tho bonds. Amount outstanding includes $75,000 bonds 
held in sinking fund. These bonds aro subject to call at 1074$ and int. 
on any interest date upon 60 days’ notice. Of tho Decatur Gas & Electric 
Co. 1st M . bonds, $15,000 had to be redeemed on M ay 15 1910 at 105 and
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a like am ount each year thereafter in num erical order. T h ese bonds 
aro subject to  call at 105 and interest. T h e  second m tgo. bonds o f  the 
D ecatur Gas & E lectric C o . aro redeem able at any tim e at 105 and in t . . 
but thero is no sinking fund on  these bonds. O f the D ec. K y . & Lit. consol. 
& ref. bon d s, $8(59,000 are deposited under the D anville  C h am p. & D ec. K y. 
& L t. consol. & ref. m tgo. $1 ,300,000 are reserved to  retire underlying 
bonds and $5 ,331,000 tor new  con stru ction .

I iO A D .— Operates abou t 15 m iles standard-gauge road in D eca tu r and 
suburbs; 60 and 72-lb . T  rails. 23 m otor cars and 16 others.— V . 91. p . 38: 
V . 92, p . 322.

(c ) U rb a n a  & C h a m p a ig n  R a ilw a y , G a s  & E le c tr ic  C o .
C on trolled  b y  D anville  C ham paign  & D ecatu r K y . & L ight C o . 
O R G A N IZ A T IO N .— A  consolidation  in 1897 o f  U rbana & Cham paign 

E lectric Streot, C ham paign  E lectric L ight & P ow er, Cham paign & U rbana 
G as L ight & C ok e  and W est End Park com panies. Owns perpetual gas 
and steam  charter. T h e  underlying railroad charter is also perpetual. 
Franchise in 1901 extended for  20 years.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $ 7 0 0 ,0 0 0 -.......................................................... .. $700,000 .......................
U  & C  K y G  & E M  $25 0 ,00 0] 1897 5 g  J -D  138,000 Juno 1 1917

g sink fd  $8 ,000  yrly  Jun e] In t. a t Illinois T r . & Sav. B ank, C h ic ,. T rus. 
1 1 9 0 0 & a ft ($ l ,0 0 0 ) .c * .n t f I or at Chase N a t. B ank , N ew  Y ork  C ity . 

C onsol m ortgage, $500,000) 1899 5 g  J-J 35-1,000 July 1 1929
($1,000, g o ld ________ c - n t f l i n t ,  a t P ortland T r . C o . ,  P ortland, A le .,T ru s

U & O K y G & E consol a n d f 1913 5 A l-S 680.000 M ar 1 1938
re f debs $4 ,000 ,000_____ t f  \ C entral T ru st C o . ,  C h ica go , Trustee.
Vonds.— O f the consol, m tgo. b on d s, su fficien t aro reserved to  retire first 

m ortgage bonds . T h e  bonds aro su b je ct  to  call on  an y  interest d a y  a t 105 
O f the U. & C . K y .,  G . & E . consol, and ref. d eb s ., $689,000 aro deposited 
under D . C . & D . K y . & L t. consol. & ref. M .,  $500,000 aro reserved 
to retiro other b on d s  and $2 ,811 ,000  for  add ition s and im provem ents.

R O A D .— O perates 12.60 m iles o f  track  in and botw eon Cham paign and 
U rbana. H as 20 m otor cars and 8 others.

(d ) U rb a n a  L ig h t , H ea t & P ow er  C o .
C on trols the electric ligh ting and steam -h eating business o f  U rbana. 

E n tiro stock  is ow ned b y  Illinois T raction  C o .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $150.000..................................................... ................  $150,000 ............... ..
First m tgo $56,000 ($ 5 0 0 )-C tf 1903 5 M -N  29,000 Seo text.
First consol m tgo $200,0001 1909 5 J -D  92,000 Seo text.

($ 1 ,0 0 0 )........ ..................... tf\C entra l T r . C o . o f  111., Trustee. In t. in C h ic.
C onsolidated and refunding! 1913 5 %  10,000 M ar 1 1938

m o r tg a g e ________________ t f/C e n tra l T ru st C o . o f  Illinois, Trusteo.
Vonds.— First m ortgage bonds m ature $2,000  to $4,500 annually on  

M a y  1 until M a y  1 1920. $27 ,000  retired up to Jan . 1 1914. O f 1st consol,
m tge ., $36 ,000 are reserved for p rior  bonds and $72 ,000 aro for new con 
struction . B on ds m ature on  A lar. 1 yearly  from  1918 to 1927. T h e y  
aro guar, b y  Illinois T raction  C o . V . 89, p . 167. T h e  entiro outstanding 
am t. ($10,000) o f  consol. & ref. bonds are deposited  under D an v . C h am . & 
D ec. K y. & lit .  m ortgage.

O F F IC E R S .— Pres., w .  B . M cK in ley ; S ec., E . A . M a cN u tt ; T reas ., 
G eo . M .  M attis ; G en . M a n ., M . II. C h u b b u ck .— V . 89 , p . 167.

(4) J a c k s o n v il le  R a ilw a y  & L ig h t  C o .
O R G A N IZ A T IO N .— In corporated  in A laino in D e c . 1905 and is a c o n ' 

solidation  o f  the Jacksonville  Ity . C o . and the Jacksonv ille  G as L ight & 
C ok e  C o . Franchise perpotual.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M a tu rity•
S tock , $500,000 ($ 1 0 0 )- .................... ................ $ ' 0 0 ,0 0 0  ....................
Jack R y & L t 1st cons A I ,$ 1 , - /  1906 5 g  J-J 573 ,000 Jan 1 1931

000 ,000 ,gu ,g  ($ l ,0 0 0 )c * - t f  (C entral T ru st C o . ,  C h icago , T rustee.
Jacksonv G as Light & C o k o f ____  5 J-J 155,000 Jan 1 1931

C o  first m ortgage_____ n t f\ ln t .  a t M erch an ts ’ Loan & T r . C o . ,  C h ica go .
Bonds.— O f tho $1 ,000 ,000  1st consols, $160,000 are reserved for prior 

lions. Aro gu ar., p . & L , b y  Illinois T ra c . C o . 2 %  o f  bonds ou t is payable  
annually to  a  sinking fund. A ro su b . to  call on any  in t. date  at 105. In t. at 
A lerchants’ B ank or C anada, N . Y . $25 ,000  Jack . G as L . & C . retired .

R O A D .— O perates a bou t 7.65 miles o f  track and also docs electric ligh ting 
and gas business in Jacksonv ille . 14 m otor cars and 9 others.— -V. 95, p . 
1542; V . 97 , p . 1733.

(5) P eor ia  R a ilw a y  C o .— A  tro lley  road .
O R G A N IZ A T IO N .—  Incorporated  under general railroad laws o f  Illinois 

In 1906 and is successor to  tho C entral R a ilw ay C o . lia s  acqu ired , ow ns 
and controls all streot railw ay lines in Peoria and ou tly in g  suburbs o f  A v ery - 
v ille , Peoria H eights and E ast Peoria. T h e  entire stock  Is controlled  b y  
tho Illinois T raction  C o . N . W . H alsey & (Jo., N ow  Y ork  and C h icago, 
offered  tho 1st and  ref. bonds for  sale. V . 89, p . 42.

Favorable D ecision .— On O ct. 26 1911 tho Illinois State Suprem e C ou rt, 
reversing tho C ircu it C ou rt, hold  that the C ity  C ou ncils  cou ld  n ot grant a 
franchise to  tho Peoria Ity . T erm . C o . over streets to  w hich  the Peoria R y . 
already hold a franchise. V . 93 , p . 1535.

In D ec. 1912 increased its stock  from  $1 ,000 ,000  to  $1,010 ,000 .
S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M aturity.

S tock , $1 ,010 .000 .......................................................... $ 1 ,0 1 0 ,0 0 0  .......................
C entral R y  first m ortg a g e ,/ 1895 5 g  A -O  570,000 A pr 1 1915

$750,000, g (8 1 ,0 0 0 ) - C * .t f l l n t .  a t N ew  Y ork  T ru st C o . ,  N . Y . ,  Trusteo. 
First & ro f m tgo, $ 3 ,6 0 0 ,0 0 0 ./ 1906 5 g F -A  2 ,394,000 Seo text.

gold  ($1 ,000 )_________ c*  t f( in te r e s t  paya b le  In N ew  Y ork .
G eneral m ortgage........ ............t f  1909 5 %  813 ,000 1926

Bonds.— O f tho $3,600 ,000  first and ref. bon d s, $570,000 aro reserved to 
retire prior liens and $276,000 for add itions and im provem ents at 75%  o f  
cost: $360,000 h ave been retired. T h e y  are gu ar., p . & L, b y  endorsem ent 
b y  Illinois T ra c . C o . T h o  bonds aro secured b y  a first m tge. upon all proper 
ties and franchises o f  tho Peoria R y . C o .,  now  ow ned or hereafter acqu ired , 
su b ject on ly  to  tho $570,000 underlying bonds o f  tho C en tral R y . C o . T h o 
trusteo is the Illinois T ru st & Sav. B ank, C h icago, 111. T h o  bonds expire 
on F eb . 1 as follow s: $25,000 In 1908, $30 ,000 in 1909, $35,000 in 1910, 
$55,000 in 1911, $60 ,000 in 1912, $65,000 in 1913, $70 ,000 in 1914, $75,000 
in 1915, $80,000 in 1916, $85,000 in 1917, $95 ,000 in 1918, $100,000 in 1919, 
$105,000 in 1920, $110,000 in 1921, $115,000 in 1922. $120,000 in 1923, 
$125,000 in 1924, $130,000 in 1925. and tho rem aining $750,000 in 1926. 
T h ey  aro su b ject to  ca ll on an y  interest da te  a t 105 and Interest. See 
V . 83, p . 38. 436; V . 89 , p . 42: V . 90, p . 560.

R O A D .— O wns and operatos 52 m iles o f  standard-gauge track , 90 m otor 
cars, 40 other cars. Also ow ns valuable p rop erty  noar tho c o n tr o o f  c ity  and 
considorablo other real estate, Including soveral am usem ent parks, estim ated 
to bo  w orth  $ 5 0 0 .0 0 0 — V . 90, p . 560; V . 92, p . 1500; V . 93, p . 1535.

(6) T o p e k a  R a ilw a y  C o .
O R G A N IZ A T IO N .— In corp . under goneral railw ay laws o f  K ansas in 

1892; in 1903 absorbed the V inow ood Park Ity .. and m ade a new  m tge. for 
$1,250,000 . On Juno 4  1903 obta ined  a now 30-year franchise, running from  
that d ate , w ith the provision that $400,000 bo  expended within 3 years on 
the system . A lso has secured franchises in perpetu ity  on  cou n ty  roads now  
occu p ied , w ith privilege o f  hauling freight. C ity  agrees never to  reduce 
rates to where com pan y w ill earn less than 10%  on  s tock . T h e  c ity  Is to 
recelvo 10%  o f  earnings rem aining after 10%  has been earned. U pon ex
piration o f  franchise  c ity  has th o  right to  acquire tho p roperty , b u t not 
before. V . 76, p . 866, 1302. , ,

Kansas R y . & L ight C o . (hold ing com pan y) has $1 ,436,000 tem porary 
bonds ou t, duo 1935. V . 92. p . 1243.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,250 ,000  ($100 ).................................. ............ $1 ,250,000 f .p ._ ...............
First m tgo, $1 ,250,000 , go ld ? 1904 5 g J-J 1,160.000 Jan 1 1930

(5 1 ,0 0 0 )............................ c*  t f  l In t. a t C e n t .*  C o m m .T r .*  S .B .,C h ic .,T ru s .
Bonds.— R em aining bonds aro reserved for  8 0 %  o f  cost o f  now pow er- 

houso and for betterm ents and add itions. F ifteen bon d s per annum , be
ginning w ith  N o . 1, can bo  called at 105 and interest until Jan. 1 1915, when 
entiro issue is su b ject to  call a t that price. $90 ,000 have been retired. A  
sinking fund  began Jan. 1 1910, which is su fficien t to  retire $15 ,000 per 
annum  at 105 and interest. „  ,,

R O A D .— Owns 33 m . o f  trolley; 70, 75 and 80-lb . rail. Operates 30 cars, 
O F F IC E R S .— P res., W . B . M cK in le y , Champaign,111.; V .-P . ,  C has! 

Z llly , C ham paign; S ec ., E . A . M a cN u tt , M ontrea l; T rea s ., G . AI. A lattis. 
— V . 81 , p . 728; V . 82 , p . 101; V . 90, p . 915, 978

IN T E R U R B A N  R O A D S .
(7) B lo o m in g to n  D e ca tu r  & C h a m p a ig n  R R .
O R G A N IZ A T IO N .— -Incorporated in Illinois on  N o v . 29 1910 as a con 

solidation o f  tho C h icago B loom ington  & D ecatu r R y . and St. Lou is D ecatu r 
& C ham paign R y . O peratos on private right o f  w ay except through cities 
and  towns (8 m iles) w here franchises extend to or beyon d  1953.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $ 3 ,0 0 0 ,0 0 0 -- ....................................... .........  $3 ,000,000  ................
Preferred 5 %  ($637 ,500 )............................................... 637,500 .......................
1st & re f m tge, $15 ,000 ,000, g ]  1910 5 g  A I-N  1,500,000 N o v  1 1940

($1,000 coup  & $1,000  o r j Interest a t Illinois T ru st & Savings B ank , 
m ultip  rog .) gu p * i .c * * r * t f  1 C h ic ., T rustee , or  C hase N a t. B an k , N . Y .

G eneral m ortgage...................... /  1910 5 M -N  1.390,000 N o v  1 1940
[C entra l T ru st C o . o f  Illinois, T rustee. 

Stock.— O f the $637,500 pref. stock  o u t , $412,500 is Series “ A ”  and 
$225,000 is Series " B . ”

Bonds.— O f tho $13 ,500 ,000 "1 s t  & r e f .”  bonds reserved for various pur
poses, $6 ,750,000 are reserved fer acquisitions o f  tw o connectin g interurban 
roads (D an ville  U rb a n a *  C ham paign and Illinois C entral T ra c .) ,$ 1 ,159,000 
to redeem  the general m tge. bond s. $472,000 to rep lace general m tge. bonds 
issued in the future and $5,016,000 for  8 0 %  o f  cash cost o f  additions and 
im provem en ts. T h ese  $5,016,000 b on d s, excepting $500,000 (issuablo at 
any  tim e for  8 0 %  o f  cost o f  add itions and im provem en ts, w ith consent o f  
N . \V. H alsey & C o .)  can b e  issued on ly  when the preceding 12 m on th s ’ 
gross earnings have equaled fiv o  tim es and net earnings I K  tim es the inter
est chargo on  all bonds outstanding and those proposed to  be issued. Bonds 
aro uncond itionally  g u a r ., p . & i . , b y  Illinois T ra c . C o . T h ey  aro redeem a
ble at 105 on any  int. d ate . V . 92, p . 259. In t. on  general m tge. bonds is 
payable at o ffice  o f  A lerchants’ Bank o f  C anada, N ew  Y o rk .

R O A D .— Owns and operates 97 m iles o f  track (89 m iles, m ain lino; 8 
m iles sidings) extending from  B loom ington  through D ecatu r to  C ham paign 
and U rbana. 60 and 70-lb . rails. Standard gauge. 187 cars and 2 lo co 
m otives.

(8) D a n v ille  U rb a n a  & C h a m p a ig n  R y .
O R G A N IZ A T IO N .— Incorporated  in Illinois under the railroad law on 

July  28 1902. Owns tho D anville  P axton  & N orthern  R y . A lostly  private 
right o f  w ay.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock  $250,000 .................................... - .......................... $250,000 -------------------
F irst inortgago $2,000,0001 1903 5 g  AI-S 2,000,000 A lch . 1 1923

gold  $1,000) guaranteed ] Interest at A g en cy  o f  Bank o f  A lon trea l.N .Y .
c*  t f ------------------------------------ ( N orthern  T rust C o .,  C h icago, T rustee.

Second m ortgage $ 5 0 0 .00 0 ( 1905 6 g  J-J 292 ,000 See text,
gold  ($1,000) serial— c*  t f / I n t .  at A g en cy  A lerchants’ B k . o f  C a n ., N .Y .

G eneral m ortgage b o n d s . . t f ____  6 %  700,000 ____________
Bonds.— T h o first 5s have n o  sink, fd .,  bu t a ro su b j. to  call on any  in t. date 

upon 90 d a y s ’ n otice  at 105 & int. T h o bonds aro gu ar., p .  *  L , b y  end. b y  
D a n v . St. R y . & L t. C o . and U rbana & C ham paign R y .,  G as & E lec. C o . 
V . 81, p. 264. T h o  2d 6s m ature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. T h e  $50,000 duo on Jan. 1 1908 and $50,000 duo Jan. 1 
1909, as well as $42,000 o f  the $50,000 due Jan. 1 1911. were extended , 
$208,000 have been retired. T h ey  are su b ject to  call at par on 30 days 
notico. A ro guar., p. & i., b y  111. T ra c . C o . Trustees are M ontrea l T r . & 
D ep . C o . and T h os. Fyslie. _ _ _ _ _ _

R O A D .— O peratos 70.1 m iles o f  track over private right o f  w ay , con n ect
ing the cities o f  D anville , U rbana and C ham paign , w ith branches from  D an
ville to  G eorgetow n and R idge Farm ; D anville  to  C atlin  and O gden to  
H om er. 70-lb . rails. H as 23 m otor cars, 10 electric locom otives and 
164 m iscellaneous cars.

O F F IC E R S .— Pres., \V. B . A IcK inley ; S ec., E . A . A lacN u tt; T rea s ., 
G eo . M . M attis .— V . 81. p . 264; V . 83, p . 435; V . 84, p . 338; V . 88, p . 563.

(9) I ll in o is  C e n tr a l T r a c t io n  C o .— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  in Illinois in 1903 under general

railroad laws. M ostly  private right o f  w ay.
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

Stock  $1 ,100,000 ................. ..........................................  S I ,100,000 -------------------
1st m tgo, $2,000,000 ($1.-1 1903 5 g  J -D  1,469.000 D ec  1 1 9 3 3

000) g o ld , gu ar---------- c * t f  J In t. at O ld C o lon y  T r . C o . ,  B oston , trustee.
T em porary  general m o r t  t f ____  5 * 6  746 .000 1 9 2 9 *  1931

Bonds.— A ro su b ject to call on  any interest date on 60 days ’ notico at 
1 0 7 'A and in t. A ro guaranteed, p . & i .,  b y  Illinois T raction  C o . V . 82 , 
p . 804. A  sinking fund  o f  10%  o f  net earnings becam e operative D ec. 1 
1908, bu t not to  bo less than 1 %  o f  bonds ou tstan d in g . $84 ,006 held in s . fd . 
" r O A d  .— O peratos 45.5 m iles o f  track from  D ecatur to  Springfield , w ith 

an extension from  B u ffa lo  to  Alechanicsburg; 70-lb . rails. H as 11 m otor 
cars, 1 electric locom otive  and 53 m iscellaneous cars.

O F F IC E R S .— Pres., W . B . A IcK inley ; S ec., E . A . A lacN u tt; T rea s ., 
G eo. M . A lattis; G en. A lgr., M .  E . C h ubbuck . V . 82, p . 804; V . 84, p . 339 .

(10) S t . L o u is  S p r in g f ie ld  & P e o r ia  R R .
O R G A N IZ A T IO N .— Incorporated  in Illinois D ec. 1 1909 as a consolida

tion  o f  the St. Louis & Springfield R y .,  the St. L ou is & Staun ton  Ity ., the 
T r i-C ity  T ra c . C o . and the St. Louis & N ortheastern R y . Operates on 
private right o f  w ay except through cities and tow ns (abou t 17 m iles), where 
franchises extend to  or beyond 1953. In  1911 acquired the Springfield

In 1912 acquired the Peoria Lincoln & Springf. R y . C o . ,  tho Peoria B loom . 
& C ham paign T ra c . C o . ,  the Term inal P ow . C o . and the Springfield & 
N ortheastern  T raction  C o . (acquired N o v . 1 1913).

lia s  long-tim e contracts  for use o f  bridge and terminals o f  St. Lou is E lec
tric Bridgo C o . and St. Lou is E lectric Term inal R y .,  enabling it to  operate 
directly  into St. Lou is. __ _

S T O C K  A N D  B O N D S -  D a te .*  Interset."“ 'Outstanding. M aturity:
C om m on $6,000,000 ($100 )............................. .........  $6,000,000 ......................
Prof. $2,572,000 ($100) 5 % .............- .........................  2 ,572,000 .......................
1st & rof m tgo $15,000 ,000 g f  1909 5 J -D  4,653,000 D ec 1 1 9 3 9

($1,000 cou p  & $1,000 or] Illinois T rust & Sav B k , C h icago, trustee
m ultiples r e g .) -------c * * r *  t f  [in terest in N ew  Y ork , C h icago or L on don .

St Louis & Springfield 1st M l 1903 5 g J -D  451,000 D ec 1 1933
($1,000) s f  gold  guar c * - t f )  Interest a t C ity  T ru st C o . ,  B oston , trustee.

S tL S p & P  gen M  $ 1 5 ,0 0 0 ,0 0 0 t f____  5 %  4,157,000 1939
Springfield & N ortheastern ] 1906 5 g  J -D  145,000 D ec  1 1936

T raction  1st m tgo $ 1 ,5 0 0 ,- ]In t. at agency A lerch . B ank o f  C a n ., N . Y .
000 ($1,000) g o ld _______c * [  Central T ru st C o . o f  Illinois, T rustee.

Peoria B loom ington  & C h am ] 1906 5 g  A I-N  280,000 N o v  1 1936
T ra c 1st M  $3,000,000 gold ] In t. at agency A lerch . B k . o f  Candaa , N . Y .
($ 1 ,0 0 0 )______________ c * t f [  Central T rust C o . ,  C h icago, T rustee.
Bonds .— -Of tho $10 ,347 ,000 1st & ref. bonds reserved for  various purposes, 

$145,000 aro reserved for  Springfield & N ortheastern T raction  C o . b on d s, 
$715,000 to  rotire prior lions, $2,250,000 to  redeem  a like am ount o f  general 
m ortgago bonds and $7,237,000 for  8 0 %  o f  cash cost o f  additions and ex
tensions. T h o  $7,237 ,000  and tho $2,250,000 for redem ption  o f  gen . m tge. 
bon d s (total $9 ,487 ,000 ), excepting $500,000 (issuablo at any tim e for  80%  
o f  cost o f  a d d ’ns & im pts.) can be  issued on ly  w hen, for  the preceding 12 
m on th s , gross earnings have equaled fiv e  tim es and net earnings IK  tim es 
tho interest chargo on  all bonds outstanding and those proposed to  be  issued. 
R edeem able at 105 on  any Int. date. B on ds are uncond itionally  gu ar., 
p . & L , b y  Illinois T ra c . C o . V . 90, p . 304; V . 95. p . 177. Are listed on 
C h ic . S tock  E x ch . St. Lou is & Springfield 1st AI. bonds are su b j. to  call 
on any  int. dato  on  60 days ’ notico at 107K  & Int. A re gu ar., p . & L , b y
111. T ra c . C o .; $86,000 o f  bonds held In s. f.

Peoria B loom . & C ham . T r . 1st AI. bonds are gu ar., p . & L . b y  111. T ra c , 
C o . T lioy  aro su b ject to  call.on  any.Interest. date  at 105 on,30 days ’ notice .

E arnings.— For 12 m onths end. July 31 1912, gross, $l,378,267;_net after 
taxes, $488,209; interest, $275,650; surplus, $212,559.

R O A D .— -Extends from  Venice, opposite  St. Lou is, to  Peoria and B loom 
in gton , w ith branches from  Staunton to  H illsboro. T rackage, 210.49 m iles; 
m ain track , 10.10 miles belt line, 0.29 m iles second track , 23.06 m iles o f  sid
ings and turnouts and 7.59 m iles o f  industrial tracks; to ta l, 251.53 m iles. 
Standard guago. O wns 411 cars and 4 locom otives and leases 52 cars.—  
V . 94 , p . 1120; IV . 95, p . 177, )237; V . 9 8 ,/p . 6 9 1 .^

O T H E R  P R O P E R T IE S  A N D  R O A D S  U N D E R jC O N S T R U C T IO N . <_
(11) D a n v ille  &  E a stern  I ll in o is  R y .
S tock , $125,000. T em porary  bonds to  tho am ount o f  $50 ,000 (5 % ) are 

outstanding, duo 1927.
(12) D a n v ille  & S o u th e a s te r n  R y . C o .
O R G A N IZ A T IO N .— Incorporated in Illinois on Jan . 14 1909'*J  
S T O C K  A N D  B O N D S — . Date.'' Interest. Outstanding.**■•: M aturnu.

S t o c k __________________________ All ow ned b y  Illinois T raction  C o . -4
First m ortgago $100,000 g o ld ,)  1909 5 g  J-J $60,000 J u ly 1 1 1929

($ 1 ,0 0 0 )........ ........... .. c & r t f / l n t .  at Central T ru st C o . ,  C h icago, trustee.
Bonds.— S ub ject to call at 105 and int. on any in t. date. G uaranteed, 

p . & L , b y  Illinois T raction  C o . sm
R O A D .— O perates 7 m iles o f  road from  D anville  C ity  Iim itsIto„G rape 

C reek coal d istrict. 70 -lb . rails. .
O F F IC E R S .— Sam o as those fo r  Illinois C entral T ra ction  ..Co.
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(13) Des M o in e s 'C e n tra l Iowa Electric Co.— A  holding com pan y. 
O R G A N IZ A T IO N .— C on trols tho Iow a  subsidiary  properties o f  the

Illinois T raction  C o . ,  w hich  includo the e lectric-light and pow er com p an y ’s, 
serving D es M oin es , O skaloosa, C o lfax , N ow  V alley Ju n ction , N ew  Sharon. 

Prairie C ity  and M on tezu m a and the street railw ays in O skaloosa. C on 
trols the D es M oin es E lectric  C o . and the O skaloosa T raction  & L ight C o .»  
T h e  bonds o f  th is co . are secured b y  pledge o f  §226 ,000 gen. m tge. 6%  
bon d s o f  tho D es M oin es  E lec . C o . (total out) and all the com m on  and prof, 
stock  o f  the sam e c o .  A lso  $17 ,000 gen . m tge. bonds and all tho stock  o f  
th e  O skaloosa T ra ction  & L ight C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1 ,000 ,000  ($ 1 0 0 ) -------— All ow ned or controlled  b y  111. T ra c . C o .—
S k fd  gold  bond s, $10 ,000 ,000  ( 1913 6 g M -S  $1 ,150,000 Sept 1 1937

($500 Sc $1 ,000) red at 105] Interest at F irst N ational B ank , N ew  Y ork , 
& int guar p & I and s f  b y  1 or  tho Central T ru st C o . o flllin o is ,T ru stee , 
end b y  Illinois T ra c  C o ..c*  I

D es M oin es E lec 1st M  $5,-1 1908 5 M -N  1,907,000 N o v  1 1938
000 ,000  ($1,000) s f -------t f /In te re s t  at A m erican  T rust C o . ,  B oston .

Osk T  & L t C o  bds $300,0001 1903 5 g  J-J 245 ,000 Jan 1 1923
($1 ,000) gold  sink fu n d ..c*U n t. at U . S. M tg e . & T rust C o . ,  N . Y .,T ru s  . 
Bonds.— A d dition al sinking fund gold  b on d s  can on ly  be issued for 80%  

o f  tho cost o f  im provem en ts, & c., to  the sub co s .,  and certain other restric
tion s. A nnual sinking fund  o f  I A %  o f  bonds ou t begins Sept. 1914. 
D es M oin es  E lec. C o . 1st M .  bon d s are su b ject to  call a fter N o v . 1 1914 
at 105. Sinking fu n d , 1%  o f  bon d s N o v . 1 1914-21; l 'A %  1926-31: 2 %  
1931-37. O skaloosa T ra c . & L igh t bon d s havo sinking fund o f  $5 ,000 to 
be delivered to  trustee ann ually . V . 98 , p . 839 , 1536.

(14) Madison County Light & Power Co.
Is a consolidation  in 1906 o f  tho E dw ardsvillo  L igh t & P ow er C o . and 'h e  

G ran ite  C ity -V en ice  E lectric  C o . Supplies light and pow er to E dw ards- 
v llle , G ranite C ity , V en ice  and B rook lyn . In  D ec. 1912 Increased its stock  
fro m  $100,000 to  $335,000. S tock  all ow ned b y  Illinois T raction  C o. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock  $335 ,000____ _______ __________  ___________  $335,000 .
1st m tgo $1 ,000 ,000  ($ 1 ,0 0 0 )/ 1906 5 g  J -D  531,000 D e c 'Y ? 9 3 6

g o ld -------------------------------c*  t f j l n t .  a ta g c y .  M erch ants' B k . o f  C a n a d a .N .Y
l C entral T ru st C o . o f  Illinois, T rustee.

Bonds.— G uar. p . and i. b y  Illinois T raction  C o . Can bo  called on 
fou r  w eeks’ n otice  on any  int. day  a t 105. N o  sinking fund.

(15) St. Louis Electric Bridge Co.
O R G A N IZ A T IO N .— Incorporated  in Jan. 1907. Owns a bridge from  

Salisbury Street, St. L ou is , to V en ice, 111. In April 1909 com pan y in
creased capital s tock  from  $2 ,500 to $1 ,000 ,000 . V . 88 . p . 946. S tock  all 
ow ned b y  Illinois T ra ction . For franchise provisions, see V .8 5 .p .  100. 
C on struction  was started in O ct. 1907 and  bridge was form ally  opened 
on  N o v . 10 1910. V . 85 , p . 100: V . 8 8 ,p .  946: V . 91, p . 1328.

First m tgo. gold ( 5 % ) , a u th . ,$3 ,500,000 ($ l,0 0 0 )t f ;o u ts ta n d in g ,$2 ,592 ,- 
000; date  1913. E . B en tley  H am ilton , P eoria , trustee. T h is  m tge. re
places the old  (tem porary) m tgo. ot 1909. V . 98 , p . 74.

(15) Topeka Edison Co.
O R G A N IZ A T IO N .— On M a r . 1 1910 Illinois T ra c . C o . purchased prop 

erty . O perates electric-light and steam -h eat p lant in T op ek a , K an . Bonds 
a u th ., $1,250,000 ; o u t , $820,000: dated 1 90 5 ,d u eS ep t. 1 1930 ;int. (5 % ) t f .  
J .-J . a t C o n t. & C om m . T r . & Sav . B ank , C h icago, trustee. Sinking fund 
$15 ,000 per annum , paya b le  D e c . 15. $60 ,000 havo been retired.

WESTERN RAILWAYS & LIGHT CO.
In  N o v . 1913 was taken over b y  tho Illinois T raction  C o . ,  w hich owns all 

the com m on  stock . See plan o f  exchange o f  stock  under “ Illinois T ra c 
tion  C o . "  and in V . 97, p . 1426, 1504.

O R G A N IZ A T IO N .— In corporated  M arch  1907 in M ain e and ow ns all the 
capital stock  o f  the follow ing:
A tch ison  R y . L t. & P ow er C o .
C a iro  C ity  Gas C o .
C a iro  E lectric  Sc T raction  C o .
C airo & St. Louis R y . C o .
C h icago O ttaw a & Peoria R y . C o . 
C itizen s’ L tg . C o . o f  La Salle & Peru 
G alesburg E lec . M o to r  & Pow er C o  
G alesburg G as & E lec . L ight C o . 
G alesburg R a ilw ay & I.ight C o . 
G alesburg R y . ,  L ight Sc Pow er

Jefferson C ity  B ridgo & T ra c . C o . 
Jefferson C ity  L t .,  l i t .  & Pow er C o . 
M ou n d  C ity  L ight Sc AVater C o. 
M arseilles AVater & L igh t C o . 
N orthern  Illinois L ight & T ra c . C o . 
O skaloosa L ight & Fuel.
O m aha & L incoln  R y . Sc L ight. 
P eop le ’s T raction  C o .
Q uincy R ailw ay C o .
W ich ita  R R . & L ight C o .

See text.

W esteni R ailw ays & L igh t, w ith the Illinois T ra c t io n , will furnish through 
serv ice  betw een C h icago and St. L ou is w hen C h icago connection  is com 
pleted . V . 90. p .2 3 8 .

S T O C K  A N D  B O N D S —  Rate. Outstanding. Dividends.
C om m on  ($100).......... ............................................... $4 ,521,800
P re f., $3 ,500 ,000  ($100) cu m .........................6 Q-J 3,169,000
D ebenture bon d s________________________t f _____  1,645,000 ____________

Stock.— B efore auth . am ount o f  pref. stock  can b o  increased, surplus earn
ings a b ov e  expenses and in t. for previous year m ust be  equal to 9 %  on  all 
p ref. 6tock issued and  to  be  issued. V . 90, p . 238.

Dividends have been paid  on  pref. since organization .
R E P O R T .— O f controlled  com panies for  calendar years. R ep ort for 

1913 In V . 98, p .  1457.
Earnings—  1913. 1912.

I n te r u r b a n _______________ $548,746 $430,679
Street railw ay......................  942,432 919,569
G as---------------------- -------------- 350 ,462 354,703
E lectric  light and pow er.. 659 ,364 528,942
Steam  heat, w ater, & c__ 40,680 33,367

1911.
$373,920

925,105
340,659
362,052

27.619

1910.
$353,198

839,956
210,859
251,878

23,810
G ross earn in gs............... $2 ,541,684 $2,267 ,260  $2 ,029,355 $1,679,701

T o t . net rev .a ft .ta x ,S ec .. $956,148 $873,001 $773,913 $620,119
O ther in c o m e ____________  31,316 _______  _______  _______

$773,913 $620,119
$474,691 $356,488

142,260 134.700

T ota l net incom e........... $987,46-1 $873,001
Interest on bond s, & c_ .. .  $620,561 $536,399
Preferred d ividends______ 190,140 160.035

B alan ce, surplus............. $176,763 $176,567 $156,962 $128,931
D u rin g  1913 $364,081 was expended for m ain t., renowals & bottorm onts. 
R O A D .— C ity  lines constitu te  93.36 miles o f  track , interurban lines com 

prise 103.02 miles; total o f  all lines, 196.38 m iles o f  track . C ity  linos have 
173 m otor and 52 other cars. Interurban lines h avo 45 m otor and 45 
other cars. On D ec. 31 1911 com panies w ere supplying 798 arc and 119,367 
Incandescent lights. 9,725 gas m eters w ere In use. 8 pow er houses, with 
33 generators, total capacity  12,340 k . w .

O F F IC E R S .— P res., AV. B . M cK in le y , C ham paign ; V .-P res ., G eo. F . 
D u n can , P ortland , M e .;  V .-P . and G en . M g r ., II . E . C h u bbu ck , Peoria,
111.; S ec., E . A . M a cN u tt , M on trea l; T rea s ., E dw ard AVoodman, Portland. 
M e .;  A sst. T reas., AV. I I . C arnahan, C h am paign .— V . 87 , o .8 1 4 ; V . 90, p . 
238; V . 94, p . 280: V . 95. p . 233; V . 96, p . 1223; V . 97, p . 730 , 1428, 1505, 
1665; V . 98, p . 1394, 1457.

(1) A t c h is o n  R a ilw a y , L ig h t  &  P o w e r  C o .
O R G A N IZ A T IO N .— Successor In 1895 o f  tho A tchison  R y . E lec. L . Sc P . 

C o . C on trols electric railw ay, lighting and gas properties o f  A tchison .
In A pril 1912, tbo rates for lighting having been satisfactorily  adjusted 

betw een the c ity  and tho com pan y, the proposed b on d  election for the erec
tion o f  a m unicipal plant was rescinded. V . 94, p . 982.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,500,000 ($100)..................................... ( ? )  .............
F irst m tgo $1,500 .000.......... t f  1910 5 %  $ 7 5 0 ,0 0 0  N o v  1935

R O A D .— O perates 9.84 m iles o f  track . 23 cars. Supplies c ity  with 
104 arc lights and 135 incandescent lam ps; also 14 arcs for com m ercia 1 
lighting; 2,557 natural gas m eters In use.— V . 91, p . 1024, 1094, 1628; V . 94. 
p .  982.

(2) C a iro  R a ilw a y  & L ig h t  C o .— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  on O ct. 5 1908 In M ain e to  take over 

the properties o f  the C airo E lec . & T ra c . C o . and the C airo C ity  G as C o . V. 
88 , p . 293, 374. T h e  C airo E lec. Sc T ra c . was a consolidation  o f  the E g ypt 
E lectric  C o . and the C airo E lec . L igh t Sc P ow er C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,000,000 ($100)---------A ll ow ned b y  AVestern R y s. Sc L ight C o .
C airo R y &  L t M  $1.000,000 g n t f  1908 5 g J -D  $775,000 D ec  11938
C E & T  1st M , $300,000, g n t f /1 9 0 3  5 g  J -D  150,000 Juno 1 1923

($500 and $1 ,0 0 0 )-------------e n t f l i n t ,  at Central T ru st C o .,  C h ic , Trustee.
C airo C ity  G as C o $75,000 gold  1903 5 g  J -D  75,000 June 1 1923

Bonds.— C . E . & T .  bonds sub j. to call on any  in t. date  a ft. 10 yrs. at 105.

R O A D .— O perates 9 m iles o f  track in C a iro, together w ith  tho electric 
lighting and pow er plant. 24 cars. Furnishes c ity  w ith 119 arc and 196 
n cand escent lights; also supplies 40 com m ercial arcs.— V . 88 , p . 293, 374.

(3) C a ir o  & S t . L o u is  R y .
O R G A N IZ A T IO N .— Incorporated in Illinois O ct. 1908 to con stru ct a 

line from  C airo to  E ast S t. L ou is. H as a 50-year franchise  in C a iro , M ou n d  
C ity  and M ou n d s.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity . 
S to ck , $300 ,000 ................................................................ $250,000 - ............. - - 
First m tgo, $250.000,g-C & rtf /  1908 5 g M -N  250,000 N o v  1 1938

„  J ^  . . lP o r tl ’d (M o .)T r .C o .,T ru s.,& F .D .L u n t,P ortl’d
Bonds .— C ou pon  bonds aro in $1,000 pieces and registered in any desired 

a m ou n t. In t. at Portland  (M e .) T r . C o . N o s. f . and not su b ject to  call.
R O A D .— 11.37 m iles o f  track com pleted  and in operation ; 8 cars.— V . 

88 , p . 293.
(4) G a le s b u rg  R a ilw a y  & L ig h t .
In Jan . 1914 it was reported that tho G alesburg R y .,  L tg . Sc P ow er C o 

had arranged to take o v er  tho prop erty . V . 98. p . 155. See tho latter.
O R G A N IZ A T IO N .— Incorporated  in M aine in 1904, and is a consolida

tion  o f  tho G alosburg E lectric M o to r  & Pow er C o . and the G alesburg G as Sc 
E lec . L ight C o . Franchises oxpiro in 1920. In  1910 a new gas franchise  
was granted for  30 years.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,500,000 ($100).............................................. $1,000,000 ........ ..............
N ew  m ortgago, $1 ,500,000 ,? 1904 5 g J-J 1,150,000 July  1 1934

gold  ($1 ,000 )............... .. c  t f  l in t ,  a t Portland T r . C o . ,  P ortl’d , M e .,  T rus.
G alesburg Gas & E lec Lt firs t! 1899 5 g  A -O  350,000 A pril 1 1919

m tge,$350 ,000($1 ,0 0 0 )- c t f l i n t ,  at Portland T r . C o . .  P ortl 'd , M o .,  T rus. 
Bonds.— T h e  now $1,500,000 issue is sub ject to  call on  any  in t. date at 

105 and int; n o  sinking fund; $350,000 is reserved for  tho prior lions.
R O A D .— H as 17.57 miles o f  track . 41 cars. O wns pow or-hou so, gen

erating current for both  tho street railw ay and electric-llgnt plant, and also 
does steam  heating. Supplies 200 com m ercial cars. 4 ,488 gas m eters in 
use.— V . 78, p . 2384.

(5) Q u in cy  R a ilw a y  C o .
O R G A N IZ A T IO N .— Incorp . in Illinois in 1912 as successor to tho Q uincy 

H orso R y . Sc Carrying C o . V . 94, p. 1628.
D oes entire (electric) streot railw ay businoss in Q uincy. P r in c lp a l/ra n - 

chise is unlim ited, granted in 1865, and exclusively for 50 years. O thor 
franchises  m ature from  1922 to 1937.

S T O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M aturity .
S tock , $1 ,000 ,000 .......... ........... .....................................  (? )
B on ds, $ 1 ,0 0 0 .0 0 0 ............ .. t f  1912 5 %  $955,000 F ob ?  1 1932

R O A D .— O perates 18.45 miles o f  track; 51 cars.— V . 94, p . 1628.
(6) W ic h ita  R a ilr o a d  & L ig h t .— T rolley .
O R G A N IZ A T IO N .— Chartered M a y  1 1900 for 30 years. Street ra il

w ay franchise  oxpires 1933, lighting in 1919. In 1910 ontorod into a c o n 
tract, extending for  20 years, for purchase o f  pow or from  K ansas G as & E lec. 
C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $1,500,000 ($100 )..............................................  $300,000 ................. ..
First m ortgage, $300 ,000 / 1900 5 g A -O  300,000 O ct 1919

($ 1 ,0 0 0 ), g o ld _______c . .  t f l l n t .  at Portland T r . C o . ,  P ortl’d , M o .,  T rus.
N e w m tg e .,$1,500,000 ,g o ld , t f  1907 5 g A -O  1,031,000 O ct 1 1932

Bonds.— 1st M . bonds are su b ject to  call at 105 on  6 m onths ’ notico . 
R O A D .— Owns 32 milos o f  trolley track in AVichita, K a n ., Including 

double-track  bridge over tho Arkansas R iver and extensions to  AVondorland 
Park and Fair G rounds; 75 cars.— V . 93, p . 941 , 1192.

(7) C h ic a g o  O tta w a  &  P e o r ia  R a ilw a y  C o .
O R G A N IZ A T IO N .— B ought outright in 1909 the Illinois V alloy R y . 

O perates largely on private right o f  w ay. Franchises In various towns 
m ature m ostly  after 1950.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S to ck ___________________________ A ll ow ned b y  AVestorn R y s . & L igh t C o.
First cons and re f m tge, g u a r ,/ 1907 5 g  J -D  $2,723,000 D ec  1 1938

$5,000,000 ($ 1 ,0 0 0 )____ tfIC en tra l Trust C o . o f  Illinois, T rusteo.
Illinois Val 1st M , $2 ,000 ,000 / 1905 5 g  M -S  1,269,000 Sept 1 1935

g ($500& $1 ,000),gu a rc  - t f\ I n t .  at Irvin g N a t. B ank , N . Y .  C ity . 
Bonds.— C h . O tt. Sc P eo. 1st M . bonds aro gu ar., p . Sc 1., b y  AVestorn R y s .

& L t . C o . $1,500,000 are reserved for prior lions. T h ey  aro su b ject to  call 
on any int. day  on 30 d a ys ’ notico at lOo. In t. a t M erch an ts ’ B ank o f  Can
ada in N . Y . C ity . Illinois Valley bonds havo a sinking fund  o f  1 H %  per 
annum o f  am ount out; m tge. was originally $2,000,000 , but on m erger with 
C h ic. O tt. & Peoria the $500,000 unissued was canceled; $231,000 have 
since beon retired. B on ds aro gu ar., p . & L , b y  W estern R y s . & Lfc. 
P ortland (M o .)  T ru st C o . is trustee. A ro su b ject to  call a t 105.

E A R N IN G S .— F or calendar year 1912, gross, $373,874; net, $118,352. 
In  1911, gross, $319,380: not, $64,519.

R O A D .— Operates from  Princeton , 111., v ia  Peru , L a  Salle, U tica , O t
taw a, M arseilles, Seneca and M orris to  Joliet, abou t 107 m ., w ith branches 
from  Spring V alloy to  Ladd and from  O ttaw a to  Streator, 16 m .; tota l, 
abou t 123 m . R oa d  from  M orris to  Joliet was placed  in operation  in D ec. 
1911; 85 cars.— V . 87, p. 812; V . 92, p . 1374; V . 97, p . 520. 594.

(8) N o rth e rn  I ll in o is  L ig h t  & T r a c t io n  C o .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated in Illinois and was successor in July

1903 to the O ttaw a R y .,  L ight & Pow er C o .,  sold under foreclosure. Fran
chise perpetual for  lighting and until M arch  1924 for railw ay. Has con tract 
for c ity  lighting. AVestorn R y s. Sc L ight C o . ow ns all tho stock .

In Sept. 1913 increased ca p . stock  from  $250,000 to  $750,000. V . 97, 
p. 729.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $750,000 ($100)_____________  ________  $250,000 .......................
First m tge, $1,200,000 , gold? 1903 5 g  J-J *668,000 Ju ly  1 1923

($500 and S l ,0 0 0 ) - - c * _ . t f l l n t .  a t Am erican T r . C o . ,  B oston , T rustee. 
♦All bu t $265,000 o f  these bonds aro gu ar., p. Sc I., b y  endorsom ont, b y  

W estern R y s. Sc L ight C o . . . .  ,
Bonds.— N o  sinking fund and bonds cannot bo  called . Rem aining bonds 

aro for  add itions, extensions and now properties.
R O A D  A N D  P L A N T .— Operates 6.5 miles o f  line, coverin g tho principal, 

streets o f  O ttaw a, and also runs out o f  the c ity  to  E llis Park , a ploasure 
resort on  tho Illinois R iver. Also has extensions from  O ttaw a to C hautau
qua Park . E qu ipm en t, 8 m otor and 3 other cars. H as both  steam  and 
w ater-pow er plants for  generating pow er, w hich can  bo operated independ
ently  ir necossary. Is supplying 167 enclosed arc lights under c ity  con tra ct 
and 107 for  com m ercial lighting.

E A R N IN G S .— F or calendar year 1912, gross, $189 ,020 ; n et, $90,485. 
In 1911, gross, $121,593; net, $61,567. V . 97, p . 729.

(9) C e n tra l L ig h t in g  C o .
O R G A N IZ A T IO N , & C .— Stock  auth. and ou t, $250,000 ($100); all 

ow ned b y  AVestern R y s. & L ight C o . C oll, trust bonds auth . and ou t, 
$250,000 gold  ($1,000) n t f .  D ate 1902, duo Ju ly  1 1922. In t. (5 g 
J .-J .) payablo a t Portland T rust C o . ,  P ortland, M o .,  trustee.

(10) M a rse illes  W a te r  & L ig h t  C o .
O R G A N IZ A T IO N , & C .— In corp . in Illinois in 1910 as successor o f  C on s. 

AVater Sc L t. C o . S tock  ou t, $52,000. M ar. AV.& L t. bonds, (n t f)  $20,000 
5s, due April 1924. C onsol. AVater & L t .b o n d s (n t f) , $30,000 5s, duo D ec. 1925.

(11) J e f fe r s o n  C ity  L ig h t ,  H ea t & P ow er  C o .
O R G A N IZ A T IO N , Sec.— Supplies gas and electricity  to  Jefforson C ity ,

M m , and furnishes current for  operation  o f  tho streot railw ay. lia s  
$200,000 5%  bonds outstanding, c p t  due M ay 1925.
, 25 1913 received perm ission from  tho M issouri P . S . C om m , to
issuo $200,000 pref. stock  and $200,000 bonds for tho purchaso o f  tho stock  
o f  tho Jefferson C ity  B ridge & Transit C o . See V . 97, p . 1666.

(12) P e o p le ’ s T r a c t io n  C o .— A  trolley road.
- O n  R e c - 22 1913 shareholders voted  to  increase tho bonded  dobt to  §300 .
000 and to m ake a m tge. to  secure the now bonds. V . 98, p\ 74 , 156. T h o  
stock  was increased in Jan. 1914 to $300,000. V . 98, p . 156.

M erger .— It  is understood that tho G alesburg R y .,  L tg . Sc Pow er C o . 
(see abovo) will take over the p roperty . V . 98, p . 155.

O R G A N IZ A T IO N .— Incorporated  in Illinois on  M a y  23 1901.
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30 ELECTRIC RAILWAYS fVOL. XCVIII.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock 3300,000 (3100)..............................................  $150,000 ...................
First mortgage $150,000 gold/ 1902 5 g M-S 149,700 Mar. 1 1922

($100)___________ c*&r_ t f { I n t .  at Farmers’ & Mech. Bank, Galesburg.
B o n d s . — Subt. to call after 10 years at 105. L. A. Townsend is trustee. 

$300 have been retired.
EARNINGS.— For cal. year 1912, gross, $14,143; net, $10,859.
ROAD.— Operates 1243 miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T rail.— V. 96, p. 1425; V. 98, p. 74, 156.
(13) G a le s b u rg  Ry., L tg . & P ow er  C o .— Incorp. in 111. In the interests 

of the Illinois Traction Co. with preliminary capital of $50,000. Increased 
Its stock to $350,000 and has arranged to take over the Galesburg Ry. & 
Lt. Co. (see under Western Rys. & Lt. Co. below); the Galesburg Gas & 
Elec. Lt. Co., the Knoxville Elec. Lt. & Pow. Co. and the Abingdon Lt. 
Sc Power Co. See V. 98, p. 155.

(14) O s k a lo o sa  L ig h t  & F u el C o .
ORGANIZATION.— Incorp. in Michigan. Com. stock out, $150,000. 

Bonds auth., $200,000 ($1,000 & $500), c*tf; out., $115,000, dated 1 9 0 6 ,duo 
Jan. 1 1921, int. (5% g.) J. & J. at Heald-Stevens Co., Grand Rapids. 
Michigan Trust Co., trustee. Red. at any int. date at 105.

(15) O m a h a  & L in c o ln  R a ilw a y  & L ig h t  C o .
Purchased in Aug. 1913 by Illinois Traction Co.
ORGANIZATION.— Incorp. in Nebraska in July 1913. In March 1914 

filed a mortgage to the Central Trust Co. of Illinois (auth. amount, $2,
250,000) as below. The proceeds will be devoted largely to extending 
the lines from Omaha to Lincoln. V. 98, p. 913. Stock, $750,000.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
First intge, $2,250,000 ($1,-| 1913 5 g A-O $125,000 Oct 1 1938

000) no sinking fund___ c*\Int. at Central Tr. Co. of 111., Chic.,Trustee.
B o n d s . — Subject to call on any interest date at 105 and interest. 
ROAD.— Operates from South Omaha to Papillon, 11.5 miles. Is 

building an extension from Omaha to Lincoln. In March 1914 it was 
reported that 17 miles of this were in operation. V. 98, p. 913.

CH ARLESTON , S. C.
C H A R L E S T O N  C O N S O L ID A T E D  R A IL W A Y  & L IG H T IN G  C O .
O R G A N IZ A T IO N .— Incorporated  in South C arolina on  April 19 1910. 

Leases for a period o f  99 years from  June 21 1910 the C harleston C on s. R y .,  
G as & E lec . C o . Lease guar. 6 %  cn  pref. and 4 %  to  July  1 1911. 5 %  to 
Jan. 1 1913 and 6 %  thereafter on com . stock ; also int. on  outstanding 
bonds o f  the C har. C on s. R y .,  G as & E lec.

Rates.— A s a result o f  a com prom ise w ith  the c ity , cheaper gas, electric 
ligh t and pow er rates were put in to  e ffect N o v . 1 1912. V . 95, p . 1206.

S T O C K —  Par. Authorized. Outstanding. Dividends.
C om m on ...........................................  $50 $1,500,000 $1,500,000 (7)
P referred....................   50 500,000 500,000 (7)

O F F IC E R S .— P res., P . I I . G adsden; V . -P . ,  W alton  C lark; V .-I*. & 
G en . M g r .,  G . II . W aring; S ec ., G . W . Curran; T reas ., Lew is Lillie; 
A sst. Sec. Sc T reas ., C . M . B en edict.— V . 90. p . 1101; V . 91, p . 214, 1327: 
V . 95, p . 297. 419. 1206; V . 96, p . 862.

(1) C h a r le s to n  C o n s o lid a te d  R y .,  G a s  & E le c tr ic  C o .
O R G A N IZ A T IO N .— O rganized F eb . 21 1899 as a consolidation  o f  the 

C harleston  C ity  R y . and C harleston Sc Seashore R R . under Special A c t  o f  
S o . C ar. Legislature, granting perpetual charter and gas Sc e lec, light pow ers. 
In O ct. 1912 sold to Jam es Sottile  the Seashoro d iv ision , incl. w harf p rop 
erties, ferryboats, the railroad line from  M t . Pleasant to  the Isle o f  Palm s, 
w ith its equipm ent, and the pow er house on Sullivan Island. Sale was auth . 
by  an A c t  o f  the Legislature app roved  Feb . 12 1913 and form al transfer 
was m ado M a r. 15 1913. V . 96, p . 862. See Charleston Isle o f  Palm s 
T raction  C o . below .

Franchises are perpetual. A lso owns the capital stock  o f  the Charleston 
G as Light C o . ($698,150) and the C harleston-E dison  L ight & Pow er C o . 
($100 ,000), and thus controls the w hole field  o f  light and transportation 
In C harleston . V . 92, p . 880.

O n M arch  18 1914 shareholders authorized the issue o f  $500,000 now  com 
m on  s tock . B . 98 , p . 999 , 610.

S T O C K  A N D  B O N D S —  D ate. Interest.
S tock , com , $3,000,000 ($ 5 0 ).............  Q-J
P ref 6 %  cu m , $500,000 ($ 5 0 )_______  Q-J
C harleston C ity  first m tgol 1898 5_g J-J

Outstanding. M aturity. 
$2 ,500,000 See text.

500.000 See text.
738.000 Jan 1 1923

($1 ,000), $850,000 g o ld c t f /T a x  free. In t. a t M e rc . T r . & S. D . C o ..B a it . 
C on sol m tge, g o ld , $2,500.-1 1899 5 g M - S  1,762,000 M ar 1 1999 

000, cou pon  ($ 1 .0 0 0 ) - - * t f /I n t e r e s t  at B altim ore T rust C o . ,  T rustee. 
H olders can also co llect cou pon s at C arolina Savings B ank and P eop le ’s 

N ationa l B ank, C h arleston , if presented beforo the 10th o f  the m onth .
Bonds.— O f the consolidated 5s, $738,000 are reserved to  retiro a like 

am ount o f  C ity  R y . first 5s.
D ividends .— See div idends guaranteed under lease above .
R O A D , & c.—  O wns 35.6  miles o f  electric road in C harleston. T h e com 

pan y has consolidated  its tw o pow er stations; both  railw ay and light and 
pow er divisions are being operated  from  sam e stations.

O F F IC E R S .— P res.. P h ilip  II . G adsden; Sec. & T reas ., C lias. J . B en dt, 
b o th  o f  C h arleston . O ffices, N o . 141 M eetin g  S t., Charleston. V . 88, 
p . 504; V . 90, p .  1101, 1169; V . 92, p . 593 , 880; V . 95. p . 1122; V . 9S, p . 
610 , 999.

C H A R L E S T O N -IS L E  O F  PA LM S T R A C T IO N  C O .
O R G A N IZ A T IO N .— Incorp . in S. C . Jan . 9 1913 with auth . capital o f 

$1 ,000,000 , to  build railroads, steam  or electric, street railw ays, & c., 
operato steam boats, and to  tako over w hat was form erly the Seashoro 
d ivision  o f  the Charleston C on sol. R y .,  Gas & E l. C o . A lso  does electric
lighting business.

R O A D , & c .— O wns 10 m iles from  M t . Pleasant (con necting by  ferry w ith 
C harleston) to  Sullivan ’s Island and Isle o f  Palms, a pleasure resort on 
the A tlantic C oa st, incl. land at Isle o f  Palm s, ferry , pow er house on 
Su llivan ’s Island and sub-station  at M ou n t Pleasant, & c. Owns and oper
ates 19 pass, and 3 freight cars and 2 ferry b oats.

O F F IC E R S .— P res., Jam es Sotttlc; C h ief E n g ., W . W . Fuller; Charles
ton .— V . 96. p . 201, 862. _

CH AR LO TTE, N. C.
C H A R L O T T E  E L E C T R IC  R A IL W A Y  C O .— A  trolley  road .
O R G A N IZ A T IO N .— On Jan . 1 1911 the Southern Pow er C o . took  pos

session o f  the C h arlotte E lec. R y .,  L t. & P ow . C o . V . 91, p . 1511. T h e 
latter com pan y  changed Its nam e to  the ab ov o  titlo and the gas business was 
transferred to  the C h arlotte G as & E lec. C o . and the electric light and pow er 
business to  the C h arlotte  P ow er C o . T h e  bonds in the table below  wero 
Issued by  the C h arlotte  E lec. R y .,  L t . Sc P ow . C o .,  and therefore cover the 
railw ay, electric and gas properties. T h e  C har. E lectric R y .,  L t. Sc P ow . 
C o . was a consolidation  in Jan. 1896 o f  all the olectric lighting and street 
railw ay interests o f  C h arlotte. A fterw ard m erged the C h arlotte Gas Light 
C o . Street railw ay, gas, electric lighting and pow er franchises are unlim ited
as to  tim e. .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. A laturity.
S tock  (par $ 50 ).........................................  ................ $200,000 ____________
Char E lec R y , L  & P 1st M l 1899 5 g  J-J 355,000 July 1 1929

$500,000,g ( $ l ,000 ),s f c * n t f / Int. at M erc. T r . & D ep . C o ., B alt., Trustee. 
C har E lec R y , L Sc P re f Sc estl 1906 5 A -O  486,000 April 1 1936

M  $2,000,000 g ($ l  ,0 0 0 )c * t f /In t . at M erc. T r . Sc D ep . C o .,  B a lt., T rustee.
Bonds.— On the 1st M . bonds a sink, fund  is p rovided , operative July 1 

1900, o f  1%  o f  bonds ou t, to  be invested in bonds draw n by lot at 10746 and 
Int., if n ot obtainable at low er figure in open m arket; $45,000 have been 
canceled. O f the ref. and ext. m tge. b on d s, $380,000 are to  retire prior 
liens, $1,115,000 for additions and im pts. under carofu lly guarded restric
tions. Sink, fund operative April 1907 o f  1%  o f  bonds issued, for purchase 
o f  bonds at 10746 and in t ., if obtainable; otherw ise, such investm ents as 
trusteo deem s proper. V . 88 , p . 1252. $19,000 have been retired .

R O A D .— Operates 19.31 m iles o f  track and 46 cars.
E A R N IN G S .— F or 12 m os. ending D ec. 31 1910 (incl. gas business), 

gross, $290,799; not, $130,581; int. and sk. fd .,  $42,213; surplus, $88,368. 
in  1909, gross, $268,032; net, $121,027; in t ., $35 ,275 ; sur.. $85,752.

I N D E X .— V . 83, p . 890; V . 88 , p . 252; V . 91. p . 1511.

P IE D M O N T  T R A C T IO N  C O .
Is controlled  by  Southern Pow er C o . interests and is one o f  the D uke 

traction  lines in N orth  and South  C arolina. U pon  com pletion  o f  its line

and the lino o f  the G reenville Spartanburg Sc A n derson  R y .,  it is proposed  
to  m erge b oth  cos . in to one com pan y— the P iedm ont & N orthern  R y . T h e  
G reenville Spartanburg & A nderson d iv ision , previously  in operation  be
tw een G reenville & G reen w ood , & c., 79 m iles, w as opened a b ou t M a r . 1 
1914 from  G reenville to  Spartanburg, 32 m iles. V . 98, p . 1461.

It was reported  in N o v . 1913 that the 35 ,000,000 capital s tock  o f  the 
Piedmont & N orthern Ry. was to  bo increased to $15 ,000 ,000: this w ould 
suggest that the new com pan y had been form ed as oxplaincil a b o v e , but 
in M a y  1914 it was stated  that the properties had n ot y et been m erged. 
T h e  P iedm on t Sc N orthern  R y .  has issued no bonds. V . 98, p . 1461-

O R G A N IZ A T IO N  .— In corp . in N orth  C arolina. A u th . s tock , $1 ,500, 
000. H as 60-year franchise  in C h arlotte.

R O A D .— Is constructing abou t 37 m iles o f  road betw een C h arlotte and 
K ings M ou n ta in , passing through M ou n t H olly , Low ell and G aston ia . 
A b ou t 24 miles com p leted , w hich were placed in operation during 1912. 

C on tem plates building an extension from  Anderson to A tlan ta , G a. 
O F F IC E R S .— P res., J . B . D u ke, N . Y . ;  V .-P . ,  W . S. Reo, C h arlotte; 

T reas .. E . T h om a son , C h arlotte .— V . 92, p . 1500; V . 97. p . 1584; V . 98 . 
I). 1461. _

C H ICAG O , ILL.
A U R O R A  E L G IN  & C H IC A G O  R R — Third-rail electric (see M a p  on

page 2 9 ).
O R G A N IZ A T IO N .— Is a consolidation  in A pril 1906 o f  the Aurora E lgin  

& C h icago Railway, the Elgin A u rora & Southern T raction  C o . and the 
C ook  C ou n ty  Sc Southern R R . V . 82, p . 279, 691, 1155. C hartered in 
Illinois under law applving to  steam  railroads. Pres. L . J. W o lf, in it letter 
dated M  a y  20 1909 (V . 88, p . 1618), stated that system  is “ in the main on 
private right o f  w ay or protected  b y  50-year franchises  or grants w ithout 
lim it.”  D oes freight and express as well as passenger business. V . 83, 
p . 490. Has exclusive con tract w ith the M etrop olitan  W est Sido E levated 
to operate over its tracks.

Stockholders v oted  O ct. 18 1910 to  purchase the ChiC. W heaton  & W est
ern I ty .,  w hich runs from  W est C h ic , to  G eneva , a b t . 10 m iles. V . 91. p .5 1 7 . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outst'd'g. D iv.& duc date.
C om m on , $3,10 ,000 ( $ 1 0 0 ) - . ____  Q-J $3,100,000 A p r ’ 14.M  %
Pref $3,100.000(3100) 6 %  c u m ____  Q-J 3,100,000 A p r ’ l l ,  146
First and refunding m ortgagef 1906 5 g J-J 3,079,000 July  1 1946

$15 ,000 ,000, go id  ($ 1 ,0 0 0 ){ln t . at C it. Sav . Sc T r . C o ., C lov e ., and also
See tex t-----------------c * & r * t f {  in N . Y . T rustee, N orth . T r . C o .,  C h ic .

A  E & C R y  first m ortgage! 1901 5 g A -O  15 2,850,000 A pr 15 1941
$3,000,000 ($1 ,000), g o ld jA m e r . T r . Sc Sav. B ank, C h icago, T rustee.
cannot bo ca lled ............... t f  (Interest payable In C h icago and N ow  Y ork .

Elgin Aurora Sc Southern firs t! 1901 5 g  J -D  2 ,000,000 June 1 1916
m tge, $2,000,000 ($ 1 ,0 0 0 ){ In t . at A m er. T r . Sc Sav. B ank, C h icago ,
gold , sinking fu n d ____ c * t f  l Trusteo, and First N at. B k ., N . Y .  C ity .
Stock.— Pref. stock  was 5 %  cum . until April 1 1909; since 6 %  cu m . 
Bonds.— O f the $15,000,000 (originally $25 ,000 ,000, but reduced in 1910) 

1st Sc re f ’g  bonds, $316,000 are in treas., $4,538,000 reserved for prior liens 
and the balance for im provem en ts, extensions and self-supporting acquisi
tions, under rig id  restrictions. T h ey  are n ot su b ject to  call now . See V. 
88 . p . 1618. On the Aurora Elgin & C h ic. R y . a s. f. o f  $50,000 per annum  
began on April 15 1911- See V . 74 , p . 726. $150,000 havo been rotirod.
On tho E lgin Aurora Sc South , bonds a sinking fund  Is $17,000 per ann . first 
5 years and $25,000 ann . thereafter; $354,000 have been purchased and are 
now  held in sinking fund.

Dividends.— First d iv iden d  on p re f.— 144 % — paid July 1906 (V . 82, p . 
1436), and tho sam e am ount quarterly  since then up to  and including 
April 1909. July 1909 div idend increased to  146%  and sam e am ount paid 
quar. since. On com m on , first d iv iden d— H  % — O ct. 7 1907. In 1908 to 
1912, in cl., 3 %  yearly . In 1913, J a n .. U % ;  A p ril. J4% ; Ju ly , % % \  O ct ..  
H % .  In  1914, J a n ., A p r ., U % -

R E P O R T .— F or year ending June 30 1913 in V . 97, p. 1580.
Year ending Gross N et (after Other Interest Dividends Balance,

June 30—  Earnings. Taxes). Incom e. Paid. (9 % ) .  Surplus.
191 2-1 3 ..................$2 ,013,030 $774,388 $1,814 $395,223 $279,000 $101,979
191 1 -1 2 ............... -  1 ,892,388 755,216 8 ,240 386,127 279,000 98,329

R O A D .— O perates from  5th A v o . station  in C ity  o f  C h icago, over tracks 
o f  M etrop olitan  W est Side E lev . road , to  52d A v o .,  C h icago; thence on  its 
ow n lino to  W heaton , w ith  lines from  W heaton  to  E lgin, B atavia , G eneva  
and A urora; also from  E lgin  to  C arpentersvillo, D undee, St. C harles, 
G enova, Y ork v ille  and B ristol, and a lino from  W heaton  through W est C h i
cago  to  G enova. T o ta l single track , 166 m iles. T h ird  rail, standard T ,  
100 lbs.; track  rails, 80 lbs.; interurban and c ity  lines, 60 -95 -lb . T  and girder 
rails; 114 passenger cars; 2 express cars; 6 snow -plow s and sweepers; 5 other 
cars; total cars, 127.

O F F IC E R S .— Pres., L . J. W o lf, C leveland; V .-P . ,  M . J . M andolbau m ; 
V .-P . and G en. M g r .,  E dw in C . F aber, W heaton , III.; Sec. and T rea s ., 
If. C . Lang, C leveland; Asst. Sec. and T reas., A . B orn . E xecu tive  o ffices . 
N ew  England B ldg ., C leveland , O hio.— V . 92, p . 1563; V . 93 , p . 1105, 
1530; V . 95 . p . 817, 1201; V . 97, p . 727, 1580.

CHICAGO CITY & CONNECTING RYS.— A collateral trust. 
Form ed In 1910 under a trust agreem ent, to  take over tho stock  o f  the 

C h icago C ity  R y .,  together w ith the securities o f  tho C alum et & South 
C h icago R y .,  the Southern Street R a ilw ay , tho H am m ond W hiting & E ast 
C h icago R y . and the C h icago & W estern . These properties com prise ap
proxim ately 458.45 m iles o f  street railw ay in southorn division o f  C h icago 
and vicin ity . See outline o f  plan in V . 90, p. 558, 625. T h o  trustees are 
E . II. G ary . A . J. Earling and S. M . Felton .

Favorable D ecision .— As to decision o f  111. Suprem e C ou rt In suit o f  Clar
ence H . Venner, a ffirm ing that o f  the Superior C ou rt o f  C ook  C ou n ty , 
w hich held valid the agreem ent creating tho C h icago C ity  Sc C on n . R ys. 
co ll, trust, see V . 96, p . 1364.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om  part certs 150,000 s h a r e s .____  s-a  150,000 shs. See text.
P rof part certs 250,000 s h a r e s - ____  s-a 250,000 shs. Jan 14,32.25
C oll trust m tge $22,000,0001 1910 5 A -O  $22,000,000 Jan 1 1927

gold  sinking fund c * & r * t f / ln t .  at 1st T r .& S .B .C h ic ., Trus or In N .Y . 
Participation Certificates.— Preferred participation  shares have no par 

value but are entitled  to  preferential cum . (livs. aggregating $4.50; also, 
after com . partic. shares snail havo received $4 in .any year ,the remaining 
surplus, not exceeding in any year $1,000,000 , shall bo paid ratably , 46 to 
prof, and 46 to  c o m ., but In no case will tho pref. certs, bo entitled  to  m ore 
than $7 each per annum ; also have preference upon distribution o f  trust
fund to tho am ount o f  $ 1 0 0  each and accum ulated dividends.

Bonds.— C ou pon  bonds in denom . o f  $1,000; registered bonds $1,000 or 
m ultiples. A  sink, fund provides for  redem ption , begin. M arcli 1 1915 ,of 
$105,000 o f  bonds p. a ., they being redeem , for tho s. f .,  or as a w holo ,at 
105 and int. In  case o f  purchase o f  property  o f  tho C h icago C ity  R y . by  
C ity  o f  C h icago, or term ination o f  trust agreem ent o f  Jan. 1 1910, then 
bonds are redeem able at par and accrued interest. Seo V. 90, p . 558, 625. 
B on ds are listed on N . Y . S tock  E xch ango. V . 94, p . 1118.

Stocks and Bonds D eposited to Secure the Coll. T r . Bonds (Jan. 1914).
Slocks (p a r ) . a Bonds (p a r ) .

C h ic. C ity  R y .,  value $200 per $ 1 0 0  sh .$16 ,971,900 N ono
C alum et & South C h icago R y __________ 1 0 ,0 0 0 ,0 0 0  ------------
Southern Street R y ____________________  *2,400,000 - - - - - - - 
H am m ond W hiting & E ast C h ic . R y - -  *1,000,000 *1,000,000 now 1st 5s 
C h icago & W estern ...............................   *7 2 ,0 0 0 _____*74,000

T o t a l ............................................. $30,443,900 $1,074,000
* E ntire issue.
a U nder provisions o f  the trust m ortgage these respective issues o f  bonds 

each as an entirety m ay bo  converted  into capital stock  o f  tho respective 
com panies to  an equal am ount. ,

Dividends.— On prof. part. ctfs . $2 .25 per sh. has been paid sem l-an , 
since June 1910 to and incl. Jan . 1914. On com . part. ctfs. $1 per sh. was 
paid  sem l-ann . from  Juno 1910 to  and incl. July 1912. N ono paid since. 

R E P O R T .— F or calendar years; V . 98 , p . 452.
C a l . ----------------- Incom e-----------------  Bond Gen. la x -  Divs. on Surp.

Y r. D ies . In t. Gross. Interest. E xp . es. Part Shs. In c .
S S -S S $ s  s

1913..2 ,228,050 73,776 2 ,301 ,826  1,099,488 46,739 12,419 1,125,000 18/180
1912. .2,364,181 73.009 2.437,250 1 ,1 0 0 ,0 0 0 -— 51,007------  1,275,000 11.243

B O A R D  O F D IR E C T O R S .— C hairm an, Ira  M .  C obe; Jam es B . F organ , 
John J . M itch ell, Sam uel Insull, John A . S poor, B . E . Sunny, Ilarrlson , 
B . R iley , E . K . B oisot and L. A .  B u sby . .

O F F IC E R S .— Sec. & T reas ., W . W . C raw ford .— V . 90. p . 53, 108. 558, 
625. 848, 1675; V . 91, p . 1629. 1710: V . 93, p. 345: V. 94, p. 349, 1118: 
1683, 1744; V . 96. p . 419, 1555, 1772; V . 98 . p . 452, 610.
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may, 1914. ELECTRIC RAILWAYS 31
(1) C h ic a g o  C ity  R a ilw a y .— A n  electric road .
U nified Operation o f  Surface L in es.— See C h icago R ailw ays statem ent for  

details o f  u n ification . O rdinance under w hich  the lines o f  this com pan y  
are operated jo in tly  w ith  those o f  the C h icago R ailw ays C o . as a single sys
tem  under the con trol o f  a  Joint B oard  o f  O peration .

O R G A N IZ A T IO N .— -Incorporated in F eb . 1859, and has extensive sur
face road privileges in the south  d ivision  o f  C h icago. In  June 1908 entered 
in to a con tract w ith the C om m onw ealth -E dison  C o .,  b y  w hich  the C h icago 
C ity  R y . agrees to  b u y  all o f  its electric pow er from  that com pan y  until 
June 1918. T h e railw ay has abandoned its producing plants bu t retains 
its d istributing plants. V . 87. p . 1010.

N ew  Ordinances and Franchises.— On F eb . 4 1907 tho C ity  C ou ncil passed 
ordinances provid ing for  a settlem ent o f  the franchise question . These 
ordinances w ere app roved  at the c ity  election  on  A pril 2 1907 and form ally 
accepted  b y  the com p a n y ’s board  o f  d irectors on  A pril 15 1907. Suit to  
set aside franchise w as dism issed In A p ril 1912. V . 94, p . 1118. A n  ex
tended outline o f  these ordinances, one to  the C hicago C ity  R ailw ay C o .,  
and coverin g the lines operated b y  that com p a n y , andf the other to  the Chi
cago  R y s . C o .,  and coverin g  the lines o f  the form er C h icago U nion T raction  
C o . (now  the C h icago R ailw ays C o . ) ,  was given in V . 84 , p . 1123. T h e value 
o f  the tangible and intangible property  o f  the C h icago C ity  R y . a t date  o f  
the ordinances was fixed  at $21 ,000 ,000. T h e  c ity  or an y  com p an y  au
thorized b y  it Is given  the right on  F eb . 1 or  A u g . 1 o f  an y  year, on  six 
m onths ’ notice , to  purchase the entire property  o f  the tw o system s, or either 
o f  them , at their value a t date o f  ordinance, plus “ the cost o f  rehabilitation 
and extensions, includ ing fa ir allow ances for  construction , profit and 
brokerage” . B u t i f  the properties are acquired fo r  operation  b y  a pri
va te  corporation , fo r  its ow n p ro fit , the purchase price is to  be  Increased 
2 0 % — barring the case o f  a private com p a n y  w hich m ight be  w illing to  
turn over to  the c ity  all profits a b ove  5 %  on  the cost o f  the investm ent. 
T h o com panies aro lim ited during their operation to  an Interest return 
o f  5 %  upon  the agreed value plus the cost o f  rehabilitation and exten
sions. A ll net profits a b ove  this are to  be  d iv ided  on  the basis o f  55%  
to  the c ity  and 4 5 %  to  tho com panies, bu t a de fic it  in an y  year is to  be 
m ado good  ou t o f  the profits  o f  subsequent years. A fter April 15 1910 the 
com panies aro required to  set aside 6 %  o f  the gross receipts for  m aintenance 
and repairs and an add itional 8 %  o f  tho gross receipts to  cover renewals 
and depreciation . W hatever portion  o f  tho tw o funds is not used remains 
in the funds and passes to  tho c ity  or its licensee upon purchase. B u t if 
the tw o funds are n ot sufficient for  the purposes nam ed, the com panies 
are obligated to supply additional funds.

Freo transfers are required over all connectin g lines w ithin the c ity  lim its 
covered  b y  the C h icago R ailw ays C om p a n y , the C h icago C ity  R a ilw ay 
and  the Southern Street R a ilw ay (except territory bounded b y  T w elfth  
S treet, south and  m ain branches o f  C h icago R iver  and Lake M ich igan , 
until subw ays are in operation , when transfers w ill be  given  at all inter
section s  In tho su bw ays), p rovided  the passenger has paid  a flve -ccn t 
fare and is traveling In any  one general d irection . C ertain extensions 
aro p rov id ed , and the C h icago C ity  C om pa n y agreed to  construct in ad
d ition  the equivalent o f  eight m iles o f  single track and the C h icago R a il
w ays system  tho equivalent o f  tw elve m iies o f  single track. In each  yoar 
after the third year. T h e  com panies also agree, u pon  dem and o f  tho c ity , 
to  furnish funds n ot exceeding $5,000,000 In the aggregate for  the construc
tion o f  a central d ow n -tow n  subw ay to  be bu ilt and ow ned b y  the c ity , 
tw o-fifths c f  tho cost to  be  borne b y  tho C h icago C ity  R y . and three-fifths 
b y  the Ch cago  R ailw ays. Section 25 o f  C h icago C ity  R y . ordinance fixes 
the capital investm ent lim itation  o f  the com p an y  as follow s: "T h e  com 
pan y shall n ot be required on  account o f  any  extensions or subw ays or  on 
account o f  underground trolleys, or on  account o f  any extensions o f  its 
street railw ays, other than tho extensions provided  for  in exhibit 'A ',  and 
In Section 36 o f  this ordinance, and four (4) miles o f  doub le or  oight (8) 
miles o f  singlo track per annum , as in Section 3 hereof provided , to  increase 
its total cap ita l Investm ent to  such an extent that the return thereon over 
and above  the interest charge o f  5 %  thereon b y  this ordinance authorized 
w ould be reduced to  an inadequate or  unreasonably small a m ou n t.”

T h e  franchises gran ted  b y  the ordinances run until F eb . 1 1927. T h e 
c ity  reserves the right a t any  tim e to  com m u te a sum  n ot exceeding tho 
c ity ’s share o f  the net receipts for  the previous year into a reduction  o f  the 
rates o f  faro.

Calumet & South Chicago Operated.— U nder an operating agreem ent en
tered into in 1908, operates the C alum et & South C h icago R y . and will also 
d irect the w ork o f  its rehabilitation .

Southern St. Ry. Operated.— U nder ord inance w hich  w ent in to  force  
April 1 1909, operates the Southern St. R y . and w ill carry  on  w ork  o f  the 
rehabilitation o f  that road .

On Jan . 29 1912 C ity  C ou n cil passed an ordinance provid ing for  the ac
qu isition  b y  C h icago C ity  R y . o f  c ity  lines o f  the C h icago & Southern T ra c . 
C o . V . 94, p . 349 , 629. T h o  latter was sold a t foreclosure In F eb . 1912. 
T h e  lines outside the c ity  w ere taken over b y  the C h ic . & Interurban R y . 
in tho interest o f  tho Ila m m on d  W hiting & E ast C h icago R y .

W ages.— See under C h icago R ailw ays.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. LastDiv.,&c.

S tock . $19 ,000 ,000 ($ 1 0 0 )....................T e x t  Q -M 30  $18 ,000 ,000 See text.
1st m tgo ($1,000) g . . c * & r * t f /  1907 5 g  F -A  30 ,450 ,000  F eb 11 9 2 7

\First T rust & S av . B k .,  C h icago, Trustee.
Bonds.— T h ere Is no lim it to  the am ount o f  bonds that m ay  b e  issued 

under the a b ove  m ortgage. U nder the C h icago c ity  ordinance, in case o f  
purchase b y  the c ity  or its licensee, and on ly  in such case, the bonds m ay  be 
called  as a w hole, for paym en t a t par and int... on  any in t. date  before  m a
tu r ity . V . 84, p . 1488, 1550. B on ds aro listed on  C h icago S tock  E xchange 
(V . 98, p . 386 ).

D IV ID E N D S .— U sually 1 2 % : w ere in 1893 2 4 % : 1894-1900, 12% : in 
1901. 1 0 H % ;in  1902-09, 9 % : in 1910, 16% : in 1911, l l H % : i n  1912. 11% : 
in 1913, M a r .,  2'A% ', Jun o, 2 )3 % ; S ept., 2 )4 % :  D e c .,  2 X %  and X %  ex t .  
In  1914, M a r ., 2 & % .  •

R O A D , & c. (inch Southern St. R y .) .— C om pa n y ow ns 328 .54 miles o f  
single track , all now  operated b y  electricity . System  covers the South Side 
o f  C h icago, extending from  the centre o f  the business district south  to  79th 
Street and betw een tno South  Branch o f  tho C h icago R iver and tho L ake. 
975 doub lo-tru ck  cars, 522 single-truck cars, m iscel., 203: to ta l, 1 ,700.

R E P O R T .— For 12 m onths ending 
1914. 1913.

$ $
P ass. rects .,ln cl.

So. St. R y ..11,289,037 10.838,714 
O ther receipts 446 ,406 405,267

T ota l rects ..l 1 ,735,443 11,243,981 
O p . ex p .,ta x ., 

ren ., in t. on 
ca p . in v . and 
S o. St. R y .
net earnings.. 9 ,931.721 *9,485,823

N et earnings 1,803,722 1,758,158 
C ity ’s propor

tion (5 5 % ).. 992 ,047 966,987

Jan . 31 1913. See V . 98 , p . 905.
1914. 1913.

$ $
C o . ’s p r o .(4 5 % ) 811,675 791.171
In t. on  ca p — x2 ,305,151 x 2 ,217,266

In c.from  op . 3,116,826 3,008,437
O ther incom e.. 220,799 260,172

N et incom e 3,337,625 3 ,268,609
In t. on  b d s —  
D ivs . (1 0 % )..

1,409.549
1,800,000

1,286.102
1,800,000

B a L .s u r p . .  128,076 182,507

* Includes contin gent reserve fund o f  $60,000 to  app ly  on  accou n t o f  In
crease o f  wages o f  trainm en and barnm en from  A u g. 1 1912 to F eb . 1 1913.

x T h e  “ interest on  capita l in vestm en t,"  $2 ,217,266 , is that certified  by  
board  o f  supervising engineers, as p rovided  b y  tho ordinance o f  Feb . 11 1907. 2

O F F IC E R S .— Chairm an E x . C o m .. Ira M . C ob e : P ros., Leonard A . 
B u sby ; V .-P . ,  I I . B . F lem ing; Sec. and T reas., F . D . H offm an; A u d ., John 
J . D u ck .— V. 94. p . 349 , 629, 826 , 9 7 8 , 1118; V . 95. p . 1683, 1744: V . 96 , p. 
6 2 , 1015, 1364, 1555, 1627: V .9 7 , p .  1732: V .9 8 ,p .  155. 3 8 6 ,9 0 5 ,9 1 1 ,1 2 4 4 .

(2) C a lu m e t  & S o u th  C h ic a g o  R y .— E lectric.
O R G A N IZ A T IO N .— Is a consolidation  form ed in 1908 o f  the C alum et 

E lectric Street R y . and  South C h icago C ity  R y . in accordance with the 
terms o f  ordinance passed b y  the C ity  C ou ncil M a r . 30 1908. Lines 
are loca ted  In the south  div ision  o f  the C ity  o f  C h icago. T h e  ordinance 
grants franchises until F ob . 1 1927 and provides that the c ity  is to  receive 
55 %  o f  net receipts after allow ing for  operating expenses, taxes and d e 
preciation  and 6 %  on  present value, together with am ounts expended for  
im provem en ts and extensions. Interchange o f  transfers w ith C h icago C ity  
R y . b y  establishing fou r  transfer zones is prov ided , but in three o f  these 
zones freo  transfers can n ot bo  com pelled  unless net earnings for preceding 
year were equal to  5 %  on  the investm en t and the com p a n y ’s share o f  the 
net earnings am ounts to  I X  %  add itional. C ity  m ay purchase p roperty  on 
F eb . 1 or  A ug. 1 o f  any  year upon six m on th s ’ n otice  fo r  present va lue, 
which Is fixed  a t $5 ,000 ,000 , plus am ounts expended for  Im provem ents, 
add itions and extensions, bu t on ly  for  m unicipal operation , w here purchase

Is m ado prior to  F e b . 1 1927. W ith  an add ition  o f  2 0 %  in p rice , c ity  m a y  
also purchase for  tho purpose o f  turning p roperty  ov e r  to  o th er parties ( if  
purchased for  C h icago C ity  R y .  o n ly  12%  add ition al need be  p a id ), b u t 
this add itional sum  need n o t  b o  paid w here these o th er parties agree to p ay  
over to  the c ity  ail o f  the p rofits  a b o v e  5 %  on  the purchase price. V . 86, 
p . 1223. On Jan . 31 1914 certified  va lue  o f  p roperty  and add itions thereto 
was $9 ,820 ,365 .

Operating Agreem ent with Chicago City Railway Co.— O n June 29 1908 C h i
cago  C ity  C ou n cil a pp roved  agreem ent b y  w hich C h icago C ity  R y  agrees to 
operate C alum et & South  C h icago R y . C o . ’s street railw ay system , and to

f)lace In operation  th e  zone system  o f  transfers, as described  a b ov e . T h e  
attor com pan y  agrees to  p a y  actual cost o f  this op era tion , and jo in t  costs 

are to  bo  paid  b y  both  com panies in  proportion  to  gross receipts o f  each , 
w ith  certa in  exceptions. In  a d d ition . C a lu m et & South C h icago R y  
w ill pay  C h icago C ity  R y . X  o f  the actual saving in op er. exp . resulting 
from  jo in t operation , such saving to b e  determ ined b y  a board o f  engineers. 
See V . d7, p . 224.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $10 ,000 ,000 ($ 100 )....................................... $10 ,000 ,000 ............. ..
First m ortgage reh abilitation / 1908 5 g  F -A  5 ,175 ,000  F eb  1 1 9 2 7

($1 ,000) g o ld , n o  s f c * & r t f  l in t ,  a t First T r . & Sav . B k .,  C h ic ., T rustee. 
Bonds.— T h e  Issue o f  1st m tge. bon d s is Indeterm inate, am ou n t to  be 

lim ited to am ount o f  new  w ork d on e on  property . T h e y  are su b ject to  
c all a t any in t. d a te  before  Ju ly  1 1912 a t 105 and in t.; thereafter on ly  in 
c ase c ity  shall purchase prop erty  a t par and in t. on an y  in t. date . N o  s. f d .

E A R N IN G S .— F or year end. Jan . 31 1914 (jo in t  partnership a cc ’ t ) ,  
gross, $1 ,308,495 : n et, $429,682: in t. on  in v est., $472,495: d e f. due c o . 
from  the net o f  succeeding year, $42 ,813 . F or year end. Jan. 31 1914 (in 
d ividual a c c ’ t ) ,  in t . on  ca p ., $472,495: other in com e, $57,425: in t. on 
bon d s, $232,986: surplus, $296,934.

R O A D .— O w ns and op er. 119.23 m iles o f  track  reaching South C h ica g o , 
Pu llm an , W est P u llm an , A uburn Park , Burnside and M anhattan  B ea ch . 
A lso extends from  Jackson  Park to 106th St. and the Indiana State lin e , 
along Lake shoro and  b oth  sidos o f  C a lum et R iver. 70 , 75, 83 and 85-lb .rails. 

O F F IC E R S .— P res ., L . A . B u sby ; V . -P . ,  W.  W . C raw ford ; Sec. & T reas., 
« u c k . — V . 90, p . 53. 1044, 1483; V . 91 . p . 

1628. 1710: V . 92 , p . 794, 8 8 0 .1 0 2 6 ; V . 93, p . 345. 666 , 1599; V . 94, p . 629. 
1311; V . 96. p .  1088, 1420, 1627; V . 98 , p . 1070, 1243.

(3) S o u th e r n  S tr e e t  R a ilw a y  C o .— A  tro lley  road .
O R G A N !Z A T IO N .— In co rp o ra to i ln Illinois  as a reorganization  o f  the 

C h icago G enera1 R y . ,  w hich w as bid  in a t foreclsoure sale on  S ept. 30  1907 
b y  the Southern Street R a ilw ay C o . V . 85. p . 863. v

Operating Agreem ent with Chicago City Ry. Co.— O n A pril 1 1909 the 
ordinance b y  w hich  the C h ic . C ity  R y .  operates the property  w ent in to  ef
fect when tho C ity  C om pa n y took  possession and began operating w ith 25 
new cars, retiring an equal num ber o f  o ld  ones. T h e  $800,000 1st 5s o f  1904 
were all retired and trust deed released. T h e  new  bon d s Issued to  p rov ide  
for rehabilitation  requirem ents and for  refunding o f  o ld  ls ts  have also since 
been retired . C h icago C ity  R y . operates th e  property  and th e  incom e 
therefrom  (after allow ing 5 %  return on  the investm en t) is d iv ided  betw een 
tho c ity  and the Southern com pan y under th e  term s o f  the ord inance, as in 
V . 88 , p . 1003, 5 5 %  going to  the c ity  and 4 5 %  to  th e  Southern.

S T O C K —  D ate. Interest. Outstanding. M aturity .
S tock , $2 ,400 ,000  ($ 100 )..............................................  $2 ,400 ,000  .......................

Bonds issued under 1st m tge. o f  1909 w ere from  tim e to  tim e canceled  
and stock  issued in  exchange. N o  b on d s now ou t.

E A R N IN G S .— Inclu ded In statem ent o f  C h icago C ity  R y .
R O A D .— Inclu ded  in C h icago C ity  R y .
O F F IC E R S .— P res ., L . A . B u sby : V .-I ’ ., W . W . C raw ford : Sec. & T re a s .;

F .  D . H offm ann ; A u d .,  J n o . J . D u ck .— V . 91 . p .  1631, 1712.
(4) H a m m on d  W h it in g  & E a st C h ic a g o  R a ilw a y  C o .— A  tro lley  roa d . 
A ll securities aro ow ned b y  the C h icago C ity  & C on necting R y s . 
O R G A N IZ A T IO N .— Incorporated  in Indiana In Jan. 1910 as successor 

to  H am m on d W h itin g  & E ast C h icago Electric R y . Franchise expires in 
1954. P ow er is furnished b y  the C a lu m et & South C h icago R y .

S T O C K —  D ate. Interest. Outstanding. D ividends.
Stock  $1,000,000 ($ 1 0 0 ) . . ............................................  $1 ,000,000 .......................
First m tgo, $5 ,000 ,000 , g o ld / 1910 5 g  F -A  1 ,000.000 F eb  1 1930

($1,000) .......................c& r t f  l in t ,  at First T ru st  & Sav . B ank , C h ic .,T ru st.
Bonds.— S u b ject to  call a t  105 and in t. E . K . B o isot is also trustee. 
R O A D .— O wns 28.017 miles o f  track, extending from  State line betw een 

Illinois and Indiana at I08th  S t., C h icago, to  W hiting, E ast C h icago and 
H am m ond in Indiana, and ODOrates in connection  w ith C alum et & South 
C h icago R y . to  63d St. and M adison  A v e .,  in C h icago. 18 doub le-tru ck  
m otor cars; 1 single-truck  and 11 service cars; to ta l, 30  cars. Standard 
gauge; 80 -lb . T  rail.

O F F IC E R S .— Pros., L . A . B u sby; V .-P .,  J . L . M atson ; Sec. & T rea s .. 
F . I ).  H offm ann; A u d ., W . W . H ill; G en. M grs ., A . L . D rum  & C o  ' 
76 W est M on roe  S t., C h icago.— V . 79. p . 103.

CHICAGO & INTERURBAN TRACTION CO.
O R G A N IZ A T IO N .— In corp . in Illinois F ob . 14 1912 to  take over the 

property  o f  tho C h icago & Southern T ra c . C o . (sold a t foreclosure) outside 
the c ity  lim its, the lines w ithin the c ity  having been acquired b y  C h ic . C ity  
R y . V . 94, p . 697. U nder the terms o f  an ordinance passed Jan. 29 1912 
an operating agreem ent betw eon the C h ic . C ity  R y . and the C h ic . & In ter
urban provides that the interurban cars o f  the latter com pan y  shall run to 
a dow ntow n term inus a t H arrison St.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
Stock , $1,000,000 ($100 )____________  ________  $1,000,000 .............
First m tgo, gold  ($100, $ 5 0 0 ,/ 1912 5 g J-J 1,350,000 Jan 1 1932

$1 ,000), no s f _________ c * t f  l in t ,  at First T r . & Sav. B k ., C h ic .. Trustee.
Bonds.— T h e auth . am ount o f  1st M . bonds is not lim ited. B onds are 

sub ject to  call in w hole or  In part, beginning w ith lowest num ber, at 102 
on  any  interest d a y . T h ere are also $139,000 bond s in treasury.

E A R N IN G S .— F or year ending F eb . 28 1914, gross, $290,811; other in c.- 
$2,200; to ta l, $293,011; net, $155,597; in t. & taxes, $79,123; surplus, $76 ,
474.

R O A D .— Consists o f  48 miles o f  lino betw een 119th St. and Vincennes 
R oa d , C h icago, to  K ankakee, 111. Standard gauge. 70-lb . T  rails.

O F F IC E R S .— Pros. & M g r ., John L . M atson ; V .-P .,  C has. R . M oore : 
S ec., W . W . C raw ford ; T reas., E dgar H . Pank.— V . 94, p . 697; V .9 5 ,p .968 .

C H IC A G O  &  M IL W A U K E E  E L E C T R IC  R R — A  trolley  road.
Receivership and Sale.— R eceivers were appointed  Jan. 28 1908. A t  the 

foreclosure sales on  Sept. 25 1912 tho properties were bid in b y  Jacob  N ew 
m an o f  the reorganization com m ittee at $1,600,000 for  the W ise. D iv . and 
$1,650,000 for tho Illinois D iv . T h e sale o f  the latter, how ever, was set 
aside b y  Judge Landis In the U . S. D ist. C ou rt on  Jan. 2 1913, on  the ground 
that bidding had been suppressed and that the price obta ined  was m uch 
below  tho true valuation . V . 95 , p . 817; V . 96. p . 62. 135. H e also criti
cized the plan o f  reorganization, saying it w ould create " a  groat m ass o f  
securities w hich represent no investm ent w hatever b y  a n yb od y  at any  tim e .”  
V . 96, p . 135. O n Juno 6 1913 the U . S. C ircuit C ou rt o f  Appeals affirm ed 
the order o f  Judge Landis setting aside the sale o f  the Illinois D iv . V . 96. 
p . 1700. On F eb . 27 1914 Judge G eiger in th o  U . S. D ist. C ou rt ordered 
the re-sale o f  the W isconsin  D iv . and denied the petition  o f  a stockholder 
to  intervene to  becom e a p a rty  to  tho suit to  prevent the reorganization 
com m ittee from  being perm itted to  b id  at the next sale. Judge Landis has 
announced that he w ill sot a date for  the sale o f  the Illinois D iv .,  w hich will 
coin cide w ith  that w hich  m ay be  nam ed b y  Judge G eiger for the sale o f  
tho W isconsin D iv . V . 98, p . 762.

T h o now reorganization com m ittee (V . 94, p . 206) com posed  o f  representa
tives o f  both  tho W isconsin and Illinois D iv . bondholders in Jan. 1912 pro 
posed a plan o f  reorganization calling for tho form ation  o f  a now com pan y 
with $6,000,000 stock , $10,000,000 1st M . 5 %  bonds (present issue $4,500 ,
000 ), covering entire property , $4 ,500,000 1st 4 %  n on-cum . Incom e bonds 
(a 2d m tge. on  111. D iv .) and $6,000,000 2d non -cum . incom es (a  2d m tgo. 
on the 16 miles o f  W ise. D iv . and 3d m tge. on  111. D iv .) .  D epositaries, 
C h icago T itle  & T ru st C o .,  C h icago, and N ational T r js t  C o ., L td ., T oron to  
See V . 94, p . 630, 1249.

O R G A N IZ A T IO N .— Incorporated  under the general railroad laws o f  
Illinois and W isconsin  and has the sam e privilege as steam  roads. Th is 
com p an y  was successor b y  purchaseon  D e c .31 190 2of the C h icago & M il
w aukee E lectric Railway C o . D oes a freight business. Franchises, except 
fou r, are said to  be  perpetual: serves 25 cities and tow ns.
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In M a y  1913 U . S. D ist. Judge Landis m ade an order perm itting R eceiver 

Johnson to  purchase the property  o f  the W aukegan F ox  R iver & W estern 
E lectric R^It. (consisting o f  1 m ile o f  track in W aukegan) for  $56 ,000 .

In  D e c . 1913 Judge Landis instructed R eceiver Johnson to pay  the s .-a . 
in t. due in January on  the $1,080,000 5 %  Railway b on d s. V . 97, p . 1897. 

Old Securities.
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity  

S tock , $5 ,000 ,000 ................................ .. ...............  $5,000,000
C &  M  E Ry 1st M ,$1,500,000 

g  ($1,000 each) m ay  bo 
called  an y  interest d a y  at
105 and interest__________ c

C  & M  E R R  1st M , $5 ,000 ,
000 , go ld  ($ 1 ,0 0 0 ).............. c

W isconsin D iv ision , 1st M , 
guar, g o ld , $10,000,000 
(S1.000)

Other
Incom e.
$7,395

5,376

Interest
Receiver.
$64,430

67,501

Balance,
Surplus.

8245,665
261,825

1899 5 g  J-J 1 ,080,000 July  1 1919 
In t. a t Standard T ru st C o . ,  N .Y .,a n d  C leve 

land T ru st C o . ,  T rustees, C leveland  T rust 
C o . and R oy a l T ru st C o . ,  C h icago.

1902 5 g  J-J 4 .000 .000  Ju ly  1 1922
In t. at M erch ants' Loan  & T r . C o . ,  C h icago, 

T rustee, or  N a t. B k . o f  C om m erce , N . Y .  
1905 5 g  J-J 10,000,000 Jan 1 1925

Int. a t W estern  T r . & S av . B k .,  C h ic ., T ru s ., 
or  U . S. M ortg age  & T ru st C o . ,  N ow  Y ork . 

R ece iver ’s certifs ($ 1 ,0 0 0 )____  1908 6 M -N  11 1,036,000 N o v  5 1911
T h e  receiver’s certificates are a prior lien only to  the $10,000 ,000 W iscon 

sin D ivision  5s due 1925. V . 86, p. 856. 1159, 1223.
E A R N IN G S .— F or calendar years:

Calendar Total Net (after
Year—  Revenues. Taxes).

1913.........................$965,619 $302,700
1912........................  982 ,588 323.960

R O A D .— Operates 170 m iles o f  track from  E vanston  (where connection  
is m ade w ith C h icago) through W aukegan, K enosha and R acine to M il
w aukee, including extension to  L ibortyv ille . Practica lly  all tho road Is 
built on  private r ig h t-o f-w ay  and road  is double-tracked  throughout 
R ails. 65 and 8&-lb. V . 67, p. 900.

O F F IC E R S .— Pres., A . C . Frost: V .-P . ,  G ordon  A . Ram say: S ec., 
Pierre G . B each ; T reas ., W . O. K llm an .— V . 94, p . 67. 206 349 487 5 5 9 ’ 
630, 910, 1249, 1762: V . 95, p . 3 6 1 .6 7 9 , 817; V . 96. p . 62. 135, 1156 1364 
1700; V . 97 , p . 1897: V . 98 . p . 73, 762. 1155. '

C H IC A G O  R A IL W A Y S  C O .— An electric road (See M a p  on page 3 3 ).
Proposition to Unite Surface and Elevated L ines.— See rem arks under 

C h icago E levatod  R y s.
U nified Operation of Surface Lines.— U nder tho title o f  C h icago Surface 

Lines the properties o f  the C hicago R ailw ays C o . and the C h icago C ity  
R a ilw a y  C o . are now  being operated as a single system  under tho control 
o f  a jo in t  board o f  operation  in accordance w ith  an agreem ent betw een tho 
tw o  com panies an d  tho unification  ordinance w hich  becam e effective  
F eb . 1 1914. W hile under the term s o f  this ordinance and the agreem ent 
the ow nership o f  the properties rem ains entirely separato and distinct, the 
com bin ed  earnings are to  bo divided  upon an agreed basis. For tho tw o 
years ending Jan. 31 1916 the C h icago R y s . C o . w ill receive as its sliaro 
59%  o f  tho incom e rem aining after tho paym ent o f  all operating expenses, 
including taxes and m aintenance; and beginn ing w ith  F eb . 1 1916, and 
until tho expiration  o f  its franchise in 1927, tho C h icago R y s. C o . w ill 
receive 6 0 %  o f  the so-ca lled  ‘ ‘ residue receipts. "T h e  plan provides for a 
5 -cen t fare throughout the c ity  on surface lines, also througa routing o f  cars 
from  one d ivision  o f  the c ity  to  another. F or “ O perating B oa rd ,”  see V. 98, 
p . 303 . V .9 6 ,  p . 1421; V .9 7 .P .  1023, 1114, 1357, 1503, 1897; V .9 8 .P .3 0 3 .

O R G A N IZ A T IO N .— Incorp . in Illinois in O et. 1903 and on Jan. 25 1908 
acquired at foreclosure sale tho property  o f  tho old  C h icago U nion T raction , 
com prising tho lines o f  the N orth  and W est C h icago Street R R . T h o  pur
chase was m ade under a m odified  plan o f  reorganization and readjustm ent 
dated O ct. 15 1907 and outlined in V . 85, p . 1269; seo also p . 1576 (V . 95, 
p. 1402) and issued $22,554 bonds to  cover cost.

In  D ec. 1912 purchased 6 miles o f  tho Suburban R R . insido tho c ity  limits 
(V . 95, p . 1402) and issued $22,554 bonds to  cover cost.

Franchises.— On Feb. 5 1907 the C ity  C ou ncil passed ordinances provid ing 
for a settlem ent o f  tho relations betw een tho c ity  and tho street railw ay 
com panies. V . 84, p . 338, 390. T h o franchises  granted b y  tho ordinances 
expire F eb . 11 1927 and were approved  at the popu lar election held April 2
1907. On O ct. 10 1910 supplem ental ordinance was passed expiring Feb. 
1927, coverin g lines o f  C h icago C on sol. T ra c . properties. V . 91, p . 1025.

In the remarks concerning the C h icago C ity  R y . on a preceding page o f  this 
publication  will bo found a brief sum m ary o f  tho main term s, requirements 
and conditions o f  these ordinances. A  very  extended outline o f  the sam e 
was printed in tho “ C h ron iclo”  o f  M a y  11 1907, pages 1123, 1124 and 1125, 
to w hich the reader is referred for detailed in form ation .

T h e  ordinance for the C hicago R y s. C o . provides that the valuation o f  the 
properties acquired shall bo  deem ed and considered to be $29 ,000,000 (tho 
valuo fixed b y  a board o f  expert engineers acting for the c ity ) plus $1,779,875 
for expenditures from  tho date o f  the valuation  on Juno 30 1906 to F eb . 1 
1907, m aking total valuation o f  properties as recognized by  ordinance 
$30,779 ,875 as o f  F eb . 1 1907. W ith  tho expenditures already m ade, the 
valuation o f  road , equipm ent and franchises in A pril 1914 (including tho 
proceeds to  bo derived from  an additional issue o f  $3 ,000 ,000  bonds then 
ju st m ade) was com puted  at $83 ,734 ,874. V . 87, p. 677; V . 88, p . 504; 
V . 95, p . 236 and 419.

A ll expenditures for reconstruction  and extensions are being m ade under 
the direct supervision o f  a board o f  supervising engineers headed b y  M r. 
B ion J . A rn old , and the com pany is required, under conservative restric
tions, to  advance m oneys for tho construction  o f  subw ays by  the c ity . 
T h e  expenditures for reconstruction and extensions, including any con tri
butions for subw ays, after Fob. 1 1907 are to  bo added to the value o f  the 
properties recognized by  tho ordinance, together w ith 5 %  o f  such expendi
tures for brokerage. As com pensation for its services In construction 
the com pan y will receive an additional 15%  o f  all expenditures for recon
struction and extensions, exclusive o f  am ounts contribu ted  for subw ays. 
T h e  com pan y agreed to  lower and reconstruct the tunnels under the 
C h icago R iver at W ashington , La Satlo and Van Buren streets. T h e  
ordinance requires through routing over certain lines o f  the C hicago 
C ity  R y . C o . and tho exchange o f  transfers with that com pan y . T h o  lines 
o f  the C h icago C ity  R y . C o . cover what is know n as tho South SIdo o f  C h i
cago , and the lines o f  the C hicago R ys. C o . the N orth and W est Sides.

Right to Purchase by City.— Under the terms o f  tho franchise, the com pany 
agreed to w aive all rights under previous grants, and gave the c ity  an 
option  to  purchase all o f  its property for m unicipal operation at any tim e

Crior to  tho expiration o f  tho 20-year franchise granted the com pany 
y  the ordinance. T h e  prico to  be paid b y  the city  to  bo $30,779,875. 

tho valuation o f  the properties February i 1907. as abovo  m entioned, 
plus all expenditures after that date for reconstruction , extensions and a dd i
tions to  the properties, including any  am ounts advanced to  the c ity  for 
the construction  o f  subw ays in the dow ntow n business d istrict. In case 
the property  shall not be purchased, as abovo  stated, prior to  1927, tho 
expiration o f  tho franchise, tho c ity  covenants that it will not then grant 
a franchise to  any other corporation  for the operation o f  a com peting system  
in the com p a n y ’s territory unless such other corporation shall purchase 
tho property  o f  tho com pany at said price. T h e  city  also has the option 
o f  requiring tho com pany to sell its property  to  any other licensee corpora
tion o f  the c ity , or o f  purchasing the property  itself for m unicipal ownership 
(w ith  no requirement as to m unicipal operation ), at any tim e during tho 
life o f  the franchise; but in caso o f  such purchase b y  the c ity  or a licensee, 
tho price to  be paid shall bo 20%  m oro than tho price abovo m entioned: 
but the licensee shall not be required to pay tho additional 20%  if it shall 
agree to pay over to tho c ity  all profits in excess o f  5%  on the investm ent 
In any event. (1) the purchase price m ust be paid in cash and the first 
m ortgage bonds o f  tho com pany will a ttach  to  such cash as a first lien in 
the event o f  such purchase; or (2) such purchase (if  m ade within said 20 
years), must bo consum m ated expressly sub ject to  the lien o f  tho 1st m tge. 
bonds, but if m ade at the expiration o f  said 20 years, the am ount thereof 
m ust also bo paid in cash.

Compensation to City.— T h e  com pany is entitled to  a straight 5-cent fare, 
w ith universal transfers. In turn, provision is m ade for special com pensa
tion to  the C ity  o f  C h icago, hut this com pensation is payable on ly  out o f  
the surplus earnings o f  the com pany after paying or providing for all o p 
erating expenses, including tho charges for m aintenance and depreciation 
prescribed in the ordinance and 5%  upon tho valuation o f  the com pany 's 
property at which it m ay bo purchased b y  tho c ity  for municipal operation, 
as above  stated. O f the surplus earnings so rem aining, the C ity  o f  Ch icago 
receives 55%  and the com pany 4 5 % .

Control by Trustees.— T h e trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to  tho full extent thereafter 
which m ay be perm itted by law until all o f  the consolidated  m ortgage bonds 
o f  tho com pany shall be fully paid and discharged, tho directors o f  tho 
com pany shall be elected by  M essrs. A .C .  Bartlett, C hauncey K eep, Charles 
II. H ulburd, Albert A Sprague and Charles G . D awes o f  C h icago, and pro
vision Is m ade in the trust deed securing the 1st m tge. bonds for tho appoint
m ent o f  a perm anent finance com m ittee, com posed  o f  M essrs. IJonry A . 
B iair, C hauncey K eep and B . A . E ckhart o f  C h icago.

Acquisition o f  Chicago Consolidated Traction Properties.— On D e c . 27 1910 
Judge G rosscup confirm ed the sale o f  tho C h ic . C on sol. T ra c . C o . and its 
c y 11k 11? u eri^,.Pg com panies on  N o v . 30 1910 to A n drew  C ook e  and the 
saJ?rcP^ntlie / ^ fct£r, al*rP/PPerties within  the c ity  lim its to  the C h icago R a il- 
n r t S in°i'n  n ' f f i  ' iP ' 1?53 , 1511). pursuant to  an ord inance passed

cn n n iim J lacing valuation at $4 ,021 ,982 ), like in tenor, am endatory  
and supplem ental to  ordinance o f  F eb . 11 1907 (V . 91, p . 1025. 1159) 

Plan. V . 9 ° .  p .  1613; V . 91, p 37. T h e  iPnesoutside the 
yv,the C ou n ty  T raction  C o . (now  the C h icago & W est 

o 1 110 co n nectlon w ith the C h icago R a ilw ays C os .
On N o v . 1 1910 a deposit agreem ent was entered into b y  the holders o f  the 
securities o f the C h icago C onsolidated T raction  and its subsidiaries, pro- 

k® e* c t e n g e t h e  said sceurities for C h icago R y s . C o . Purchase 
M on ey  4 %  to 5 %  bonds and A d ju stm en t Incom e 4 %  bonds b oth  dated 
m  pVphl n1troanp«IvatotrlnS o s ’, 1 19? 7 ’ For description  o f  bonds and term s
o i exchange, see V . 91, p . 1384, and com pare V . 90, p. 1 6 1 3 -V 91 n 214
„  f ° r Power.— On  Ju ly 30 1909 reached agreem ent w ith the C o m .'
Edison C o . for pow er for a period o f  6 years from  F eb . 1908 V 89 d  348

Wage Agreem ent.— On A u g . 31 1912 the em ployees o f  the C h icago Street 
railw ays rejected tho proposed w age agreem ent (see V. 95, p .  618) and tho 
m atter was referred to  a board o f  arbiters w hich handed dow n its’ find ings 
on M ar. 29 1913, aw arding the men an approxim ate increase o f  2c per hour 
effective  A u g. 1 1912.

Favorable D ecision .— In O ct. 1912 tho U . S. C ircuit C ou rt o f  Appeals 
affirm ed the decision o f  Judge K oh lsaat. dism issing the suit brought to  have 
the com prom ise franchise o f  1907 annulled. V . 95, p . 1206.

Settlement o f  Yerkes Suit.— It was reported  in  A pril 1914 that the com 
pan y  had arranged a settlem ent o f  the suit brought b y  tho Yerkes estate 
on  the guaran ty  o f  the bonds o f  tho C h icago C on solidated  T raction  C o . b y  
tho U nion T raction  C o . V . 98, p . 1155.

S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M a tu rity ,
S tock , $100,000______________________  ________  Seo tex t. Seo text.
First m ortgage (see te x t ) . /  1907 5 F -A  $52,955,000 F ob  1 1 9 2 7

($1,000) g o ld ---------- c & r t f { ln t .  at Harris T ru st & Sav. B k .,  C h ic ., T ru s .
_  , . , 1 or at H arris, F orbes & C o . ,  N ow  Y ork .
C onsol m tge, g o l d .—  — t f  1907 5 %  Seo text. F eb  1 1 9 2 7

Bonds Covering City Lines o f  Former Chicago Consol. Traction. 
PU/r.Crh« ? lon Sy. ^ ^ t 000•°°i). 5 /  1 ?  10 4-5 J-J $4,073,000 F eb  1 1 9 2 7

($500 and $ 1 ,0 0 0 )- - - - c * t f  (Illinois T r . & Sav. B ank, C h ic ., Trustee. 
AdAU,ntn i1SrnIn;?,2 ’50 0 ’00^ g?[cj ( ! R10 4 8 M a y  2 ,500.000 F eb 1 1 9 2 7($100&$500) (n on -cu m )c*  t f  1 Central Trust C o . o f  111., C h icago, Trustee.

Stock. -T h e capital s tock  o f  the com p an y , w hich is ssued in tho nom inal 
am ount o f  $100,000, has been m ade the sub ject o f  a trust agreem ent, dated 
A u g . 1 1907 and executed Jan. 25 1908, b y  and between tho C h icago R a il
w ays C o . and M essrs A dolph us C . B a rtlett, C hauncey K eep , Charles II . 
H ulburd .A lb e r t  A .  Sprague and Charles G . D aw es, as depositaries, and 
Central T rust C o . o f  N ew  Y ork  as custodian . U nder this agreem ent 
tho stock  serves as a basis for the Issue o f  tho participation certificates, 
representing in all 265,100 equal parts. Series 1 consists o f  30 800 parts 
Scries 2 o f  124,300 parts, Series 3 o f  60,000 parts and Series 4 o f  50 000 parts 
Series 1, 2 and 3 are entitled , in the order o f  priority nam ed to cum ulative
dividends o f  $8 for each part, beginning w ith year ending A u g ’ 1 1908 and in
tho distribution o f  capital to  $100 for each said part. Series 4 is entitled 
to any rem aining profits or capital d istributed, v .  85, p . 1269

D ividends on participation certificates Ser. 2 are limited to  $4 on each cer
tificate so long as m ore than 50%  o f  Series C  bonds remain outstanding 
and thereafter to  $5 per certificate until tho rem ainder o f  Series C  bonds 
have been redeem ed. Series 2. how ever. Is entitled to  unpaid accum ulation  
on accou n t o f  its $8 per certifica te  (beginning w ith tho year ending A ug 1 
1908), but on ly  when earned, and after paym ent o f  all accum ulations o f  
sinking fund and o f  d ividends on Series 1.

Bonds.— First m tge. bonds are issued on ly  to  provide funds for rehabili
tation , extensions, & c. T h ey  m ay bo redeem ed at par and accrued interest 
on any interest d a y . T h o  bonds have a first lien on tho entire property  
right land franchises o f  the com pan y. T h o  authorized issue is lim ited to’ 
tho aggregate o f  the am ounts app roved  from  tim e to tim e b y  tho board o f  
supervising engineers. O f tho bonds reported outstanding, $500,000 are 
held b y  trustees as security against any judgm ent w hich possibly could  be 
recovered in various litigations going on . Seo full particulars o f  bonds, 
p roperty , & c., in V. 86, p. 545; V . 88. p . 1436. 1619; V . 90, p . 302; V . 93. p .  
162. B on ds are listed on the N . Y . S tock  Exchange.

T h e  consol, m tge. bonds as o f  Jan . 1 1914 consist o f  tho follow ing: 
Series A , issued, $17 ,403 ,800, o f  w hich $1,006,000 are in tho treasury and 
can bo  issued on ly  for acquisition o f  additional property; Series B , $17 ,104 ,
475, and Series C , $1,927,336 . Series C bonds have sinking fund o f  $250,
000 per annum , if earned, which began A u g . 1 1908, but cum ulative until 
paid . $1,196,000 Series A bonds have been retired. See particulars, 
V . 86, p . 1223: V . 93, p . 1724. O f tho rem aining Series B . bond s, $4,000 are 
in treasury. O f tho rem aining Series C bond s, $75,000 are in treasury. $2 ,
072,664 Series C  havo been retired b y  sinking fund and cancellation. B onds 
o f  three series bore  int. at 4 %  until Feb . 1 1912; thereafter, 5 % .

Purchase M oney M tge. bonds bear int. at 4 %  per ann. during first 5 yrs ., 
thereafter 5 %  per ann. T h ey  are red. at par and int. on any int. date.

Adjustm ent Incom e M tge. bonds are red at par and int. on any in t .d a te . 
Interest is payable on ly  i f  earned and is n o t cum ulative. Paym ents have 
been as follow s: 4 %  on M a y  1 1913 and 4 %  M a v  1 1914.

Interest on  both  purchase-m oney m ortgage and ad justm ent in com e 
m ortgages payable a t com pan y 's  o ffice  or  a t a gen cy  o f  com pan y  in C hicago

D IV ID E N D .—-An initial d iv iden d  o f  $4 was paid N o v . 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series l 
certificates. N one to O ct . 1912. when $6 was paid. In  F eb . 1913. $6: 
M a y , $6; Ju ly , $6; A u g ., $4. In  1914, F e b ., $4. In  F eb . 1914 initial 
d ividend o f  $2 per share was paid on  Series 2.

R O A D .— Com prises 489 .17 m iles o f  track  (including 128 miles o f  tho 
form er C h icago C on solidated  T raction  lines), serving the dow ntow n as well 
as tho entire north  and w est sides o f  the c ity . O ver 397 miles o f  track laid 
w ith grooved  rails w eighing 129 lbs. to  the yard .

E Q U IP M E N T .— Oporates 1,693 doub le-tru ck  "p a y -a s-you -en ter ’ ’ cars.
R E P O R T .— T h o  annual roport for year ending Jan. 31 1914 w ill be found 

in V . 98 . p. 1389. Passongers carried year ending Jan. 31 1914, revenue, 
385 ,451 ,459; transfer. 273 ,456 .205; tota l, b58 ,907,664.

Incom e Account for Years ending Jan. 31.
Cross N et In t ..  5 %  Balance —— Of W hich to-------

Incom e. Incom e. on In t .  D ivisible. City '5 5 % . C o . ,4 5 % .

1913-14— 19,674,715 7 .302,911 3 ,928.580 3,374,331 1,865,882 1,518,449 
1 9 1 2 -1 3 ...1 8 ,0 7 6 ,7 7 7  6,348,275 3 ,778,449 2 ,569,826 1,413,404 1,156,422

Incom e Statement (N on-Partnership Account) fo r  Years ending Jan. 31.
1914.

M iscellaneous __ 
Sk. fd . res. acct.. 
C orp .exp .&  adj..

1914.
$
1,121

250,000
157,297

1913.
S

250,000
120,574

T ota l deduc..4,880,854 4,674,063 

N ot................... 996,387 ” 475,076.

1913.
,  $

C h ic . R y s . .4 5 % .1 ,518 ,449  1,156,422 
5 %  on investin ’ 13,928,579 3 ,778,449 
M Isc. In terest.. 430 ,213 214,268

G ross incom e, all
s o u rce s_______5.877,241 5.149,139
Deduct—

T o t . Int. on bds .4 ,472,436 4 ,303,489
O F F IC E R S .— Chairm an o f  B oard o| D irectors and P res., H enry A . Blair; 

V Ice-Pres'ts, Seym our M orris and J . E . W ilkie; G en. M g r ., W illiston Fish 
S ec., F . L . H upp; T reas ., M . B . O rde; C o m p ., F . E . Sm ith, all o f C h icago.

I N D E X .— V\ 92. p_. 59 . 2 6 0 ^ 3 2 1 .^ 1 0 2 : V . 9 3 , ^ 1 6 2 ,  229, 796,_ 1190.

618.
1421.
1203,

C H IC A G O  & W E S T  T O W N S  R A IL W A Y  C O .
O R G A N IZ A T IO N .— Incorp. in Illinois In 1913 as a consolidation  o f  the 

C ou n ty  T raction  C o . and tho Suburban R R .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

C om m on , $1,000,000 ($100 ).......................................  $1,000,000 .......................
Pref (cu m ), $1 ,000,000 ( $ 1 0 0 ) ____  6 %  1,000,000 .......................
B onds. $750,000, g o ld , red / 1913 6 g M -S  556,000 1918

at 101................................c U f  l Int. at Harris T r . & S. B k ., C h icago, T rustee
R O A D .— Owns and operates 70 m iles o f  track , sorving tho suburbs w est 

o f C h icago.
O F F IC E R S .— P res., W illard M . M cE w en ; S ec ., C has. F . P ropst; G en . 

M g r .,  F . L . B u tk r . V . 97, p . 443 . 666.
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3 4 ELECTRIC RAILWAYS [Vol . XCVIII.
E V A N S T O N  R A I L W A Y  C O .

. O R G A N I Z A T I O N '.— I n c o r p .  S e p t .  20  1913 In I ll in o is  t o  ta k e  o v e r  th e  
lin es  in E v a n s t o n , III., fo r m e r ly  o w n e d  b y  th e  C o u n t y  T r a c t io n  C o .  (n o w  th e  
C h ic a g o  & W e s t  T o w n s  R y .)

Franchise.—  T h e  c o m p a n y  w a s  g r a n te d  a  n e w  2 0 -y e a r  fra n ch is e . 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. iMaturity.

S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ...................... .. .................  * 5 0 0 ,0 0 0  _____________
F irs t  m tg e  b o n d s ,  g o l d ------- c * j  1913 6  g  F -A  1 0 1 ,1 0 0  1933

R e d e e m  a t  103 a n d  i n t ------- / I n t .  a t  M e r c h .  L o a n  & T r .  C o . ,C h i c . ,  T r u s .
Bonds.— S in k in g  fu n d  o f  3 %  o f  o u ts ta n d in g  b o n d s  fr o m  1917. 
E A R N I N G S .— F o r  6  m o n th s  a n d  24  d a y s  e n d in g  F e b . 28  1914: G ro s s , 

§ 7 6 ,5 7 2 ; o p e r .  e x p . ,  $ 4 7 ,9 1 9 ; ta x e s , $ 3 ,5 0 0 ; in t .  & r e n ta ls , $ 3 ,7 8 1 ; C i t y  
o f  E v a n s t o n ’ s c o m p e n s a t io n , $ 6 ,0 2 0 ; s u rp lu s , $ 1 5 ,3 5 3 .

R O A D .— T h e  e n t ire  s y s te m  is u n d e r  r e -c o n s t r u c t io n .  L e n g th  o f  s in g le  
t r a c k , 9 .7 6  m ile s . 8 5 - lb .  ra il.  G a u g e  4  f t .  8>* in .

O F F I C E R S .— P r e s . ,  C le m e n t  C . S m ith . M ilw a u k e e ;  V ic o -P r e s .,  & G e n . 
M g r . ,  C h a r le s  F .  S p e e d ; S e c . ,  G e o rg e  A ll is o n ; T r e a s . ,  J .  J .  L e w is , E v a n s 
to n .

C H I C A G O  E L E V A T E D  R A I L W A Y S .— A  v o lu n ta r y  a s s o c ia t io n  s im ila r  
to  M a ssa ch u se tts  E le c t r ic  C o m p a n ie s  (See M ap, page 3 5 ) .

Proposition to Merge Surface and Elevated Lines and Construct Subwags.—  
O n  F e b . 13 1913 A t t o r n e y  W illia m  G .  B e a ls ,  re p re se n t in g  th e  B la ir  in te re s ts , 
p re se n te d  to  th e  T r a n s p o r t a t io n  C o m m it te e  o f  th e  C h ic a g o  C i t y  C o u n c il  a 
p la n  fo r  th e  m e rg e r  <‘ f  th e  s u r fa c e  a n d  e le v a te d  lin es  a n d  th e  c o n s tr u c t io n  
o f  s u b w a y s  s u b s ta n t ia lly  as o u t lin e d  in  th e  " C h r o n i c l e ”  o f  M a r .  1 191 3 , 
p a g e  6 5 1 . O n  A p r il  2 8  1913 th e  C i t y  C o u n c il  a d o p te d  r e s o lu tio n s  s u s p e n d 
in g  n e g o t ia t io n s . V . 9 6 , p .  1361 .

F o llo w in g  th e  b r e a k in g  o f f  o f  n e g o t ia t io n s  fo r  g e n e ra l m e rg e r  o f  s u r fa c e  
a n d  e le v a te d  ro a d s , th e  c o m p a n y  e x p ressed  its  w illin g n e ss  (w h e n  n e ce ssa ry  
r ig h ts  s h o u ld  b e  g r a n te d  b y  th e  c i t y )  t o  t h r o u g h -r o u te  n o r th  a n d  s o u th  e le 
v a t e d  tra in s , u sin g  th e  L o o p  fo r  th a t  p u r p o s o , a n d  to  e s ta b lish  tree  tra n s fe r  
s ta t io n s  b e tw e e n  sa id  tra in s  a n d  tra in s  o f  M e t r o p o li t a n  a n d  O a k  P a rk  c o m 
p a n ie s  b y  O c t .  1 1913 . S e e  V . 9 6 , p .  1 36 4 , 1 62 7 . O n  J u ly  28  1913 C i t y  
C o u n c il  p a ssed  an o r d in a n c e  p r o v id in g  fo r  th ro u g h  r o u t in g  a n d  a t  m id n ig h t  
N o v .  2 1913 th e  p la n  w e n t  in to  e f fe c t .  O n  A p r .  27 1914 th e  C i t y  C o u n c il  
p a sse d  a  r e s o lu tio n  d ir e c t in g  th e  lo ca l  T r a n s p o r t a t io n  C o m m it to c  t o  re su m o  
n e g o t ia t io n s  lo o k in g  to  a n  o p e r a t iv e  m e rg e r  o f  th o  e le v a te d  a n d  s u r fa co  
t r a c t io n  lin es  a n d  fo r  th o  c o n s t r u c t io n  o f  s u b w a y s  t o  re lie v e  th o  co n g e s t io n  
o f  th ese  lines in th e  lo o p  d is t r ic t .

I t  w as re p o r te d  in  M a y  1914 th a t  a s  th e  p r o je c t  f o r  u n it in g  u n d e r  o n e  
c o n t r o l  th e  e le v a te d  ra ilw a y  a n d  su r fa ce  ro a d s  o f  C h ic a g o  h a d  n o t  b een  ca r 
r ie d  o u t ,  th e  C o m m o n w e a lth  E d is o n  C o .  m ig h t  p u r c h a s e  o n  o r  b e fo r e  
J u ly  1 1914 fro m  th e  s y n d ic a t e  w h ich  u n d e rw ro te  th e  p r e f .  sh a res  2 0 ,0 0 0  
sh a re s  o f  C h ic .  E l .  c o m . s t k .  fo r  $ 6 ,0 0 0 ,0 0 0  in  a c c o r d a n c e  w ith  th e  term s 
■of a n  a g re e m e n t s a id  t o  h a v e  b e e n  e n te re d  in to  in  1 91 1 . V .  9 8 , p .  1536 .

A s  to  v a lu a t io n s  b y  c i t y 's  a n d  c o m p a n y 's  e x p e r ts , se e  V .  9 4 , p .  1 50 7 . 
O R G A N I Z A T I O N .— O rg a n ize d  In 1911 to  a c q u lr o  s t o c k s ,  b o n d s  a n d  

O th e r  s e cu r it ie s  o f  th e  M e t r o p o li t a n  W e s t  S id e  K ie v .  I t R . ,  N o rth w e s te rn  
E le v .  U K . a n d  th e  S o u th  S id e  E le v . R R .  ($ 2 1 ,2 0 2 ,3 1 2  b e in g  o f fe r e d  fo r  th e  
5 3 6  29  1 ,900 stocic  o f  th e se  c o m p a n ie s ) ;  a ls o , i f  i t  so  e le c ts , th e  s to c k s  ot  th e  
U n io n  C o n s o l .  E le v .  R R . ,  C h ic a g o  fc O a k  P a rk  E le v  Ry., C h ic a g o  & O ak  
P a rk  E le v . lilt, a n d  C h ic a g o  & E lm h u rs t  R y . ,  w h ich  c o m p a n ie s  a re  c o n 
t ro lle d  b y  th e  a fo r e -m e n t io n e d  c o m p a n ie s . T h o s o  r o a d s  o p e r a to  a b o u t  
1 87 .51  m iles  o f  t r a c k . T h e  p h y s ica l p ro p e r t ie s  w e re  v a lu e d  a t  a b o u t  
$ 9 0 ,0 0 0 ,0 0 0 . e x c lu s iv e  o f  fra n ch is e  v a lu a t io n s ; th e  m o r tg a g e  d e b t  p re ce d in g  
th e  n o te s  a g g r e g a te d  $ 3 2 ,3 7 2 ,2 6 2 , le a v in g  an  e q u it y  o f  $ 5 7 ,5 0 0 ,0 0 0 . S ee  
p la n . & c . .  in  V . 9 2 , p . 1 49 8 , 1435 ; V . 9 3 . n . 104.

S to c k h o ld e r s  o f  th e  M e t r o p .  W e s t  S id e  E lo v .  R R . ,  N o rth w e s te rn  E le v .  
R R .  a n d  S o u th  S id e  E le v .  R R .  w e re  g iv e n  th o  o p t io n  o f  tw o  r f fe r s  fo r  d e 
p o s it in g  th e ir  s to c k s ;  o n e  to  r e c e iv e  fu ll cash  fo r  th e ir  h o ld in g s ,  a n d  th o  
o t h e r  to  r e c e iv e  p a r t  ca sh  a u d  p a r t  s to c k  o f  th e  C h ic a g o  E lo v .  R y s .  S ee  
o f fe r s  in  V .  9 2 , p .  1 49 8 . P r a c t ica lly  a ll th o  s to c k s  h a v e  b e e n  tu rn e d  I n ,a  
sm a ll re m n a n t  c r  N o r t h w .  L  p r e f . b e in g  b o u g h t  in A u g . 1 91 3 . V . 9 7 , p .  7 2 8 .

In  J u ly  1911 t h e  N ational C it y  B a n k  o f fe r e d  th e  $ 3 0 ,0 0 0 ,0 0 0  g o ld  n o te s  
( V .  9 3 . p .  1 0 4 ). th o  p r o c e e d s  o f  w h ic h , to g e th e r  w ith  $ 1 6 ,0 0 0 ,0 0 0  fro m  sa le  
o f  p r e f .  s tock , w e re  u se d  t o  p a y  fo r  s t o c k s  a c q u ir e d  u n d e r  th e  p u rch a se  
o f fe r  d a te d  M a y  22  1 91 1 . t o  r e t ire  $ 1 8 ,0 0 0 ,0 0 0  N o rth w e s te r n  E le v .  1st 4s 
w h ic h  m a tu re d  S e p t . 1 1 91 1 , p a y  f lo a t in g  d e b t s  o f  a ll  c o m p a n ie s  a u d  p r o v id e  
a m p le  w o rk in g  c a p it a l .

Transfer Suits.— O n  J u n o  25  1912 th e  c it y  b r o u g h t  s ix  su its  in  th e  M u n ic i 
p a l C o u r t  to  e n fo r c e  th e  o r d in a n c e  p a sse d  b y  th o  C i t y  C o u n c il  M a y  2 0  1912 , 
a p p r o v e d  b y  th e  M a y o r  o n  M a y  21 1912 a n d  e f fe c t iv e  J u n o  4 1912 , req u ir in g  
th e  e le v a te d  ro a d s  to  issu e  tra n s fe rs . V .  9 4 , p .  1 44 o : V .  9 5 , p .  110 . On 
J a n . 24 1913 J u d g e  B a ld w in  in  th e  C ir c u it  C o u r t  m a d e  p e r m a n e n t  th e  t e m 
p o r a r y  in ju n c tio n  h e  g ra n te d  In J u ly  191 2 , re s tra in in g  t h o  e n fo r c e m e n t  o f  
sa id  o r d in a n c e .  V .  9 6 , p .  3 5 9 . O n  N o v .  2 1913 th o  c o m p a n ie s  v o lu n ta r i ly  
e s ta b lish e d  fre e  tra n s fe rs  b e tw e e n  a ll th o  c o m p a n ie s  in  th e  lo o p  d is t r ic t .

Suit against Controlled Companies.— O n J u n o  16 1913 S ta te  A t t o r n e y  
I lo y n e  file d  q u o  w a rra n to  p r o c e e d in g s  in  t h o  S ta te  C ir c u it  C o u r t  a g a in st  
th e  M e t .  W e s t  S id e , S o u th  S id e  a n d  U n ion  e le v a te d  ra ilro a d  c o s . ,  c la im in g  
th a t  th e y  v io la te d  th e ir  S ta te  c h a r te r  b y  issu in g  w a te re d  s t o c k .  V . 9 7 , p . 
1 77 2 . O n  N o v .  17 1913 J u d g e  S ca n la n  in th o  C ir c u it  C o u r t  d ism isse d  th o  
p r o c e e d in g s  b e ca u se  o f  a  te ch n ica l  d e fe c t  in  fa il in g  to  ch a r g e  fra u d  in th e  
issu a n ce  o f  th e  a lle g e d  " w a te r e d  s t o c k . ”  A n  a p p e a l w a s  a llo w e d  d ir e c t  to  
th o  S u p re m e  C o u r t .  V . 9 7 , p .  1 4 2 5 . O n  A p r .  2 4  1914 th o  S u p re m e  C o u r t  
a f f ir m e d  th e  d e c is io n  o f  J u d g e  S ca n lo n  o f  th o  C ir c u it  a n d  d ism isse d  th e  su it  
a g a in s t  th e  e le v a te d  r o a d s .

Wage Settlement.— A  th re a te n e d  s tr ik e  w as s e t t le d  A p r il  17 1913 b y  th e  
b o a r d  o f  a r b it ra to r s , s o m e  4 ,0 0 0  m e n  re ce iv in g  In crea ses  o f  fr o m  2>* to  
5  c e n ts  a n  h o u r . V . 9 6 . p .  115 6 . , , , ,

Heating of Cars.— O n  N o v .  4  1913 th e  A p p e lla te  C o u r t  h e ld  th a t  th o  c it y  
c a n n o t  co m p e l th o  m a n a g e m e n t  to  k e e p  its  c a rs  h e a te d , th e  c i t y  o r d in a n c e  
re q u ir in g  h e a t in g  o f  ca rs  n o t  a p p ly in g  to  th o  e le v a te d  r o a d s . V .9 7 ,n .  1363 .

Plans for Refunding.— F o r  p r o p o s e d  p la n s  fo r  r e t ir in g  th e  $ 3 0 ,0 0 0 ,0 0 0  
3 -y e a r  g o ld  n o te s  d u e  J u ly  1 1 91 4 , s e e  V . 9 8 , p .  1536 .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
C o m m o n ,  2 5 0 ,0 0 0  s h a re s______ _______ _________  2 5 0 ,0 0 0 s h s .  _____________
P r e f ,  1 6 0 .0 0 0 sh a re s . 6 %  c u m . _____ Q -M  1 6 0 ,0 0 0 s h s . S ee  te x t .
3 -y r  g o ld  n o te s ,  8 3 0 .0 0 0 .0 0 0 ?  1911 5 J -J  3 0 ,0 0 0 .0 0 0  J u ly  1 1914

($ 1 .0 0 0 )___________________ t f l l l l i n o i s  T r u s t  & S a v . B a n k . C h ic . .  T r u s te e .
Slock.— C o m . a n d  p r o f ,  sh a re s  o f  th e  p a r  v a lu e  o f  $ 1 0 0  e a c h . T h e  p re f . 

s t o c k  is r e d e e m a b le  a t  $ 1 0 0  a n d  a c c r u e d  d iv id e n d s .
Notes a re  r e d e e m a b le  on  a n y  in te re s t  d a te  o n  30  d a y s ’ n o t ic e  a t  p a r  a n d  

in t .  In t . p a y a b le  in N .  Y .  o r  C h ic a g o .  T h e y  a re  se cu re d  b y  p le d g e  o f  
$ 2 5 ,0 0 0 ,0 0 0  1st M .  b o n d s  o f  N o r th w e s te r n  E le v . R R .  a n d  a lso  b y  d e p o s it  
o f  a ll th e  a c q u ire u  s to c k s .  V'. 9 3 . p .  4 1 . 104.

Dividends.— O n  p r e f .,  in it ia l d l v .—  1 J * % — p a id  D e c .  1 191 1 . In  1912 
a n d  1913, 6 % .  in  1 91 4 , M a r . ,  1 1 j  % . „ r

E A R N I N G S .— C o m b in e d  ea rn in g s  o f  M e t r o p .  W e s t  S id e , N o r th w e s te r n  
a n d  S o u th  S id e  c o m p a n ie s  fo r  y e a r  e n d in g  J u n o  3 0  1913 , g ro ss , $ 8 ,6 3 7 ,0 2 7 ; 
n e t .  $ 4 ,0 8 3 .8 2 0 ; f ix e d  c h a r g e s . $ 3 ,1 6 2 ,8 0 0 ; d iv s . ,  $ 1 ,0 9 8 ,5 7 5 ; d e f . ,  $ 1 7 7 ,5 5 6 .

O F F I C E R S .—  I’ res . o f  c o n s t itu e n t  c o s . ,  B r it t o n  I .  B u d d ; S e c . ,  T h o s .  A . 
R e y n o ld s ;  A s s t . S e c . ,  W .  V . G r if f in :  C o m p . .  E d w a r d  A .  B rlm i.

T R U S T E E S .— H e n r y  A .B la ir ,  F  ra n k  A .  V a n d e r lip  a n d  S a m 'l  M c R o b e r t s .  
E X E C U T I V E  C O M M I T T E E . — S a m u e l In su ll.  Ira  M .  C o b o  a n d  

H e n ry  A . B la ir .
G O V E R N I N G  C O M M I T T E E .— S a m u e l In su ll.  H e n r y  A .  B la ir , Ira  M .  

C f 'b e ,  F . A .  V a n d e r lip , S a m u el M c R o b e r t s ,  E d w a r d  W . H a rd en  a n d  F re d c  
A .  D e la n o .— V . 9 5 . p . 4 7 , 110 . 7 4 9 . 8 8 9 . 1607: V . 9 6 , p . 3 5 9  6 5 1 ,7 1 5 ,  1 15 6 , 
1 29 6 , 136 4 , 1772 ; V . 9 7 , p .  7 2 8 , 1363 , 1425; V . 9 8 , p .  1 53 6 .

(1 ) M e t r o p o l i t a n  W e s t  S id e  E le v . R y .— A n  e le c t r ic  r o a d . (See map, 
page 3 5 ) .

O R G A N I Z A T I O N .— O rg a n ize d  in I llin o is  J a n . 16 189 9 . S u cce sso r  o n  
F e b . 3 1899 (p e r  p la n  in  V . 6 7 , p .  126 ) t o  th o  Railroad Co. s o ld  u n d e r  fo r e 
c lo s u re  o n  J a n . 4 1899 . F ra n ch ise  ex p ires  A p r il  7 194 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstand'g. Maturity .Ac.
C o m m o n ,  $ 7 ,5 0 0 ,0 0 0 __________ _______ _________  $ 7 ,4 6 3 ,9 0 0  S ee  te x t .
P r e f , 5 %  n o n -c ,  $ 9 ,0 0 0 .0 0 0  _____ Q -S  8 ,7 0 7 ,9 0 0  M a r . T 4 . I X
F irs t  m o r tg a g e , $ 1 0 ,0 0 0 .0 0 0 ( 1898 4 g  F -A  1 0 .0 0 0 .0 0 0  A u g  1 1938

($ 1 ,0 0 0 ) ,  g o ld _________ c *  t f  (C e n t .  T r u s t  C o . ,  N .  Y . ,  a n d  G .  S h e rm a n . T r .
In t . a t  C e n t .  T r u s t  C o . ,  N .  Y .  a n d  C h ic a g o .  

E x t  m o r tg a g e ,  $ 5 ,0 0 0 .0 0 0 ! 1901 4  g  J-J « 5 , 0 0 0 ,0 0 0  J u ly  1 1938
($ 1 ,0 0 0 ) ,  g o ld ,  re d  a t  105 N o r th e r n  T r u s t  C o . ,  C h ic a g o ,  T r u s te e , 
o n  a n y  in te re st  d a y  o n  4 [ In te re st  a t  c o m p a n y 's  o f f i c e  in C h ic a g o ,  o r
w e e k s  n o t i c e ----------------c * t f ' ,  C e n tra l T r u s t  C o . ,  N o w  Y o r k .
a $ 5 6 7 ,0 0 0  in c lu d e d  in th is  a m o u n t  is h e ld  b y  C h ic .  E le v .  R y s .  c o l l ,  tru s t . 
T h o  ex te n s io n  m o r tg a g e  o f  1901 c o v e r s  th e  e x te n s io n  as a  fir s t  lien , 

a lso  68  ca rs , a  3 ,5 0 0  h . p .  e n g in e  a n d  th e  now  d o w n -to w n  term in a l; th o  
b o n d s  a lso  c o v e r  th o  rest o f  th e  p r o p e r ty  as a  s e c o n d  lie n , s u b je c t  to  th o  
$ 1 0 ,0 0 0 ,0 0 0  fir s t  m tg e .  V . 7 2 . p .  1080; V . 7 5 . p .  29 ; V . 8 6 . p .  1160.

H as g u a ra n te e d  $ 4 5 3 ,0 0 0  b o n d s  o f  U n ion  C o n s o lid a te d  E le v a te d . 
R E P O R T .— F o r  v o a rs  e n d in g  J u n e  3 0  1 91 3 , 1912 a n d  1 91 1 . R e p o r t  in  

1910  Is f o r  y e a r  e n d in g  D e c .  3 1 .

1912-13.
-  56,282,649
- $2,814,132
- 140,319

1911-12.
55,291,839
$2,842,447

134,552

1910-11.
56,125,075
$2,882,717

135,610

1910.
57,229.886
$2,936,999

132,956

-  $2,954,451 $2,976,999 $3,01S ,327 $3,009,945
- 1,426,812 1,396,981 1,544,125 1,556,015

- $1,527,639 $1,580,017 $1 ,474,202 $1,513,930
- 14,279 14,182 8 ,5 3 / 8 ,770

- $1,541,918 $1,594,199 $1,482,739 $1,522,700

-1 $309,968 ($311,579 $317,713 $323,186
196,924 \ 191,129 180,312 180,252

-) 616,265 1 603,116 578,351 576.531
. (6  %  )5 2 3 .092 (4 X  )3 7 0 ,083 (3)261,237 (3)261,237

Passengers carried___
Passenger earnings___
M iscella n eou s________

O perating expenses___

T o t a l ____
Deduct—

R e n ta ls ____
T axes, &C-. 
In terest____

B alance ------------------ d e f.$104,331 su r.$118,292 sur.$145,126 sur.$181,494
D IV ID E N D S .— First d iv . on  prof, s tock , 2 > * % , F eb . 28 1900 (ou t 

o f  earnings for year ending F eb . 28 1900); then 2 %  A u g. 31 1900; 1 A  %  
F ob . 1901; A ug. 31 1901, 2 % ; F eb . 28 1902, 1% ; A u g . 30 1902, 1 4 *% ; 
Fob. 28 1903, 14*% : in 1907, M ar. 30, X%\  June 29. ?-*%; Sept. 30. X%\ 
none to M arch  1910, when X  %  (Q .) was paid; June, X%\  S ept., X % ;  
D ec., X % .  In 1911, M a rch , X % ; Juno. X % :  S opt., X % .  In 1912, 
M arch , 1 4 *% ; Juno. 2 % ; S ep t., X%1  D e c., 2 4 * % . In 1913. M a rch , 
141% ; June, 141% ; S ept., 14*% : D e c .,  1 4 *% - In 1914. M arch , 1 4 * % . 
A n in itia l d iv . o f  3-10 o f  1%  was paid on com . stock  D ec. 31 1912. In 
D ec. 1913 1 2 -10%  was paid .

R O A D .— From  terminal station  at 5th A v e . w esterly abou t 64* m iles, 
with brand ies; total length o f  road (including D ouglas Park branch and 
extension and G arfield  Park bran ch ), 19.63 m iles. M iles  o f  single track , 
ow ned, 43.79; under con tract, 6 .53; total operated , 50.3 m iles o f  track , 
exclusive o f  7.19 m iles o f  side tracks. R igh t o f  w ay is ow ned in fee. 
E quipm en t Jan. 1 1913 consisted o f  225 m otor cars, 161 coaches and 101 
control-coaches and 18 m iscellaneous. G auge, 4 ft . 84* In.

On M arch  11 1905 the cars o f  the Aurora Elgin & C h icago R y . began 
operating over this com p an y 's  lines to  the 5th A v e . term inal undor a tra ffic  
agreem ent, tho M et. W est Side, in turn , securing the right to the territory 
west o f  the 52d A v e . term inal on  the G arfield  Park line as far as the D es 
Plaines R iver, abou t 3 .3 miles o f  d ou b le  track . V . 79, p . 1704.

O F F IC E R S .— Pres., B . 1. B udd; Sec. & T reas ., W . V . G riffin ; A u d .,  
T .  B . M a cR a e ; G en . M g r ., E . C . N oo . O ffice , 160 W est Jackson  B o u l. ,  
C h ica go .— V . 91, p . 336; V . 92, p . 396, 4 5 6 , 1436; V . 93, p . 469.

(2) Northwestern Elevated R R . (See m ap on page 35.)
O R G A N IZ A T IO N .— 'R oad  was form ally  ooen ed  for business on M a y  31 

1900. V .7 0 .  p .1 0 4 9 .
In Sopt. 1901 tho U nion E lovated R R . was acquired . T h o  C h icago E le

vated  R ys. provided  the cash to  take up the $18 ,000 ,000 N orthw estern  
E lovated  1st 4s w hich m atured Sept. 1 1911.

On A u g. 21 1911 stockholders auth . $25,000 ,000 1st M . 5s. N on e  o f  the 
bonds has been so ld , but they are used as part collateral for  C h ic. E lev . 
R ys. note issuo. V . 93, p . 527.

Suit.— As to suit charging that the $25 ,000 ,000 wore issued to tho C ld c . 
E l. R ys. for $20 ,000 ,000 and seeking to  recover the d ifference o f  $5 ,000 ,000 , 
see V . 95, p . 818.

S T O C K  A N D  B O N D S —  D ate. Interest.
S tock , $5 ,000 ,000 .....................................  ...............
Pref stk , 5 %  n -c , $25 ,000 ,000 .............  M -S
First m ortgage, $25 ,000 ,-?  1911 5 %

0 0 0  .................................. t f/I ll. “  ‘
Equipm ent; n o t e s ________ tf

Outstanding. M aturity .
$4,947,100 .......................

4 ,944 ,400  M ar '1 2 ,2 %  
_ _ See text 30 years
T ru st & Sav . B an k , C h icago , T rustee . 

6 %  .80,000 See text.
N otes.— '"Equipment notes payable  in installm ents; In 1913, $30,000; in 

1914 to 1918. $16,000 annually. , J
R E P O R T .— For yoars ending Juno 30; Pass, carried In 1912-13, 44 ,685 ,

582, agst. 44 ,577 ,835  in 1911-12 :44 ,471 ,566  in 191 0 -1 1 ,42 ,81 5 ,13 2  in 1909
10 and 10,955,795 in 1908-09. . T,
June 30. Gross N et Other Interest, D ivi-  Balance,

Year—• Incom e. Earnings. Incom e. Taxes, & c. dends. Surplus.
1912-13..........$2,580,334 $1,235,616 $606,248 $1,840,991 - - - - - -  „  $873
1911- 12_____  2,539,706 1,225,312 637.509 1 ,745,065 $98,888 $18,867

Dividends.— An initial d iv . o f  1%  was paid on  pref. O ct. 18 1909; in 1910,
Jan ., 1 % ; A p ril, 1%,; J u ly . 1 % ; O ct ., 1 % ; in 1911, J a n ., 1% ; A p ril, 1 % ; 
none thereafter to  M arch  1912. when 2 %  was paid. N on e since.

R O A D .— M iles o f  singlo track: O w ned, m ain line, 38 .07 m . and side
track, 5.72 m .; total ow ned, 43.79 m . R igh t o f  w ay is all ow ned In fee 
except at street crossings.

Under an operating agreem ent w ith the C h icago M ilw aukee & St. Paul 
Railway C o . m ade in 1907, this com p a n y ’s service was extended M a y  16 
1908 to E vanston over tho E vanston D ivision  o f  tho form er road, which 
has been electrified . Extension to  W ilm ette opened A pril 1912. A ll track 
oper. (incl. lo o p ), 60.43 m iles. 348 cars, 80-Ib. T  rails.

O F F IC E R S .— P res., B ritton  I . B udd; Sec. & T reas ., W . V . G riffin ; G en • 
M g r., E. C . N oo: A u d ., T .  B . M a cR a e . V . 90, p . 1171, 1240: V . 91. p. 791 • 
8 6 6 , 1768; V . 92, p . 262, 1436, 1701; V . 93, p . 108, 527, 667, 796, 1 0 1 8 
V. 95, p . 818.

(a) U n io n  E leva ted  R a ilr o a d .
Is used b y  all tho C h icago elevated roads, and receivos yyc. for each pas

senger carried, besides all oxpenses for operating, repairs and taxes. Fran
chise expires in 1945.

B O N D S —  D ate. Interest. Outstanding. M aturity.
Is tM .$5,000,000 ,gO T l,000)cp t 1S95 5 g A-O  $4,472,000 O ct 1 1945

Interest a t Chase N at. B a n k .N . Y . ,a n d  111. T ru st & Sav. Bank, C h icago . 
Bonds.— O f tho $5,000,000 bonds Issued, $528,000 aro held b y  N orth w . E l. 
R O A D .— 'T he loop  is 2.02 milos in length , doublo-tracked  (80-lb . rails) 

and runs on Lake St. to  W abash A v e ., to Van Buren S t., to  F ifth A v e ., to  
Lako St. R oad opened O ct. 10 1897. T rains o f  the C h icago & O ak Park, 
M etropolitan  W est S ide, N orthw estern E levated  R R . and South Side 
operate over the loop . N orthw estern E lov . also ow ns .15 m ile o f  dou b le  
track from  connection  w ith loop  a t Van Buren & State streets to  connection  
with South Side EI. R R .,  which is leased to the latter. V . 9 7 , p . 522.

(3) S o u th  S id e  E lev. R R .— ("A l le y  E le v a te d ” ) .— A n electric elovated 
road. (See map page 35 .)

O R G A N IZ A T IO N .— Successor January 1897 to C h icago & South Sido
R . T .  R R . (foreclosed per plan V .6 3 ,  p. 1158). July  31 1000 the AppeUate 
C ou rt sustained the validity  o f  the foreclosure (V . 71, i>. 236) , and on  F eb . 
21 1902 that decision was concurrea in b y  tho State Suprem o ( ourt. V. 74. 
p. 477- Fram hise expires M arch  26 1938. Leases the C h icago Junction 
R R ..  which seo below . „  ,, ,

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $10,231,400 ................................  Q -M  $10,231 ,400 M ar '1 4 , 1 4
First m ortgage, $S,000.000,1 1904 44* g  J-J 8 ,000,000 July 1 1924

gold  ($ 1 ,0 0 0 )................. c * t f  ( In t. a t 111. T r . & Sav . B ank, C h ic ., 1’ rusteo.
Bonds.— Aro su b ject to call at 105 and interest.
Dividends.— First d ividend o f  1 %  (out o f  earnings for four m ontns ending 

April 30 1899) was paid M a y  1 1899; then Sept. 1 ,1 % ;  D ec. 30. 1 % . In 
1 9 0 0 .3 % .  In 1901. 3 4 * % . In 1 9 0 2  to 1907. inclusive. 4 %  yearly . In 
'0 8 ,M a r .. X  % ;  none until June '10 . when 4*%  was paid; S ep t., 4*% ; D o c ., 
4* % . In 1911. M arch , •?•*%: June, 4 *% : Ju ly , extra d iv . o f  $5 .90. (V . 93.
p. 164). In 1912, M a rch , 14*% ; June. 2 4 * % : S ept., 1 4 *% : D e c ..  1 4 *% . 
In 1913, M a r ., 14*% : Juno. I i * % :  S ent.. i 4 * % .  In D ec. rate was in
creased and 14*%  paid . In 1914 M a r ., 14*% -

R E P O R T .— For years ending June 30 . Passengers carried in 1912-13, 
47,635,620 . against 47,095.489 in 1911-12.

June 30. Gross N et Other Interest, D id - Balance,
Year—  Incom e. Earnings. Incom e. T a xes,A c. dends. Sur. orD ef.

1912- 13..........$2,470,664 $1,348,496 $ 1 1.019 $858,160 $575,482 d e f.$74,098
1911-12_____  2,443.587 1,338,018 20,432 840,340 422 ,020 sur.96 ,090

R O A D .— O wns elovated road in operation  In C h icago upon a purchased 
right-of-w ay from  Congress St. to  Jackson Park and to E n glew ood . E lec
tricity was introduced as m otlvo  pow er late in April 1898. Operates 370 
m otor, 30 trail and 15 m lsc. cars. On 16.24 miles o f  structure has a total 
o f  36.50 miles o f  singlo track main line, incl. 6.22 m . leased. A lso has
10.56 miles o f  sido-track , m aking total track 47.06 m ilos.

O F F IC E R S .— Pres., Britton I. Budd; Sec. & T reas ., W . V . G riffin  
A n d ., T .  B. M acR ae; G en . M g r ., E . C . N oo . O ffice , 1001 R oyal Insur. 
B ldg., C h icago.— V . 8 8 , p . 296, 371, V . 90, p . 304, 367, 373, 978, 1426; 
V . 92, p . 264, 320, 597. 1437; V . 93. p . 164. 528.

(a) C h i c a g o  J u n c t i o n  R R .— (See M a p , page 3 5 ). 
O R G A N IZ A T IO N .— O rganized in the interest o f  the South Sklo E lovated  

R R . to build linos to  con n ect that com p a n y ’s track with the Stock Y ards. 
O nly a nom inal am ount o f  s tock  has been issued ($50 ,000), which is held In
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36 ELECTRIC RAILWAYS [V o l . XCV1II.

trust fo r  the S outh  Side E levated  in case that com p a n y  should a t any  tim e 
w ish to  absorb  i t .  Is leased to  the South Side E levated  fo r  50 years (w ith 
right to  purchase a t cost w ithin 2 0  years), rental being interest on  bon d s, 
taxes, & c. Franchises are w ithout lim it.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S t o c k _________________________________  __________ See text.
1st m tge. $2 ,327 ,000 , g o ld ! 1905 4 g  M -S  $2,327,000 M ch . 1 1945

f$ l ,0 0 0 ),  guar p  & i ____ c* (F lrs t jT ru s t  & S av . B a n k , C h icago , T rustee.
Bonds.— A re su b ject to  call at 105 and in t. in  event or consolidation  w ith 

S outh  Side E lev ., this issue o f  bonds is to  be retired. V .8 0 ,p .8 7 1 .  B on ds 
are gu ar., p . & i .,  b y  C h ic . June. R y s . & U n. S tk . Y d s . C o . See V . 82 , p . 568.

R O A D .— C onsists o f  an elevated road  (from  ju n ction  w ith  South Side 
“ L ”  a t 40th Street) to  the Stock  Y a rd s, and a loop  around the sam e, 3.75 
m iles. W as com pleted  in M a y  1908.

O F F IC E R S .— P res ., John A . Spoor; V .-P . & S ec ., H . E . P oron to ; T rea s .. 
R .  B . T h om son ; A sst. T reas. & S ec ., S. A . B racken ; A u d .,  O . O . C h ace .—  
V . 8 7 . p. 346. _______

CHICAGO & OAK PARK ELEVATED RR.— (See m ap page 35 .) 
Receivership.— O n N o v . 13 1911 Ju d ge K oh lsaa t a p p o in ted  Samuel 

Insu ll receiver fo r  the Railroad. V . 93 , p . 1386. On D e c . 29 1911 re
ce iv er was authorized to  issue $ 2 ,0 0 0 ,0 0 0  rece iver ’s certificates for  im p rov e 
m ents. V . 93 , p .  1785. In  Jan . 1912 Francis V . D ob b in s  o f  R a h w a y , 
N . J . ,  was app ointed  receiver fo r  the Railway C o . V . 94, p . 123.

Foreclosure.— Ju d ge K ohlsaat in the U . S . D istrict C ou rt a t C h icago, on 
Ju ly  17 1913, ordered  the foreclosure sale o f  the railroad. T h e  am ount 
fou n d  to  be  due is $5 ,080 ,984 . U p to  M a y  1 1914 road  had n ot been sold .

Sale o f  Securities.— O n June 20 1912 G eo . I I . C hurch  b id  in for  $256,000 
the follow ing securities form erly  ow ned b y  tho C h ic . & Oak P ark  E lev . Ry.: 
$859,000 L a k e  S t . E lev . R R . 5 %  in c. bon d s; dem and notes o f  C h ic. & 
O ak P ark  E lev . I tR . variou sly  dated  from  A p ril 23 1904 to  June 15 1910, 
aggregating $1,989,528 ; $5 ,850 L ake St. E lev . R R . in c . bonds scrip . A t  
S h eriff ’s sale in  N ew  Y o rk  on  Jan. 26 1912, M r . C hurch bid  In fo r  $2,000 
all title  o f  t h e R y .C o .  in the foregoing bond and notes, also som e $4 7 3 ,0 0 0  
add itional notes o f  the R a ilroad  C o .,  and in certificates fo r  91,651 17-40- 
shares o f  C h ic . & O ak P ark  E lev . R R . V . 94, p .  1763.

T h e  C h ic . & O ak P a rk  E lev . Ry. was incorp . in N ew  Jersey on  A pril 22 
1904 to  hold  the securities o f  the C h icago & O ak Park E levated  Railroad 
C o .,  form erly  th e  old  Lake Street E levated  R R .,  reorganized por plan in 
V .7 7 ,  p . 1874; V . 78, p . 1392. N orthw estern E levated  ow ns 51 %  or sto ck . Franchise expires in 1930.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k .........................................................    $10 ,000 ,000 ......................
L ake St E l 1st M , $5,000,000 ,7  1893 5 J-J 4 ,432 .000  Ju ly  1  1928

guar b y  N  W  E l_________ t f  1 Am erican T ru st & Sav . B ank , C h icago, and
I C entral T ru st o f  Illinois, C h ic ., Trustees.

Incom e m tge , $1 ,000 ,000 ....................  5 %  128,600 ......................
E quipm ent n o t e s ................   189,000 ......................
R ea l estate m tges........ ............................    7,462 ........ ..............
R ece iver ’s certfs, $ 2 ,0 0 0 ,0 0 0 . . ........    320.000 ......................

Bonds.— First m ortgage bond s assenting to  reorganization w ere stam ped 
su b ject to  call at 105 and in t. on  any  Interest date . T h e  o ld  incom e bon d s, 
w ith  the e xception  o f  $128,600, are held  in treasury o f  the railw ay com pan y 

R O A D .— O wns a  doub le  track  elevated railw ay from  F ifth  A venue a n d ’ 
Lake Street to  52d St. and  Lake S t ., w ith spur dow n M arket S t . to  M adison  
St. Trains began running around the loop  in O ct. 1897. C h icago & 
H arlem  form s an extension com prising 4 miles m ore o f  d ou b le  tra ck . T o ta l 
single track , 22.51 m iles.

R E P O R T .— F o r  years ending June 30 fo r  Railroad C o .

Passenger earnings______
O ther earnings__________

1912.
$835,505

39,916

1911.
$812,955

33.885

1910.
$802,581

37,798

1909.
786,600

38,853
T o ta l earnings________

O perating expenses____
$875,421

611,074
$846,840

639.234
$840,379

668,349
$825,453

517,010
N et earnings__________

O ther in com e___________
$264,347

3,515
$207,606

3,367
$272,030 $308,443

T o ta l in com e__________
F ixed charges-----------------

$267,862
444,555

$210,973
*506,396

$272,030
474,187

$308,443
450,735

D e f i c i t ............................. $176,693 $295,423 $202,157 $142,292
* F ixed  charges In 1910-11 in cl. in t. on  floating  d eb t , w hich Is n ot now  

being paid .
R E C E IV E R .— Sam uel Insull.— V . 92 , p . 1435: V .9 3  p .4 0 7 ,  6 6 6 , 939, 

1386, 1785; V . 94 , p . 123, 206 , 278 , 1763; V .  97 . p . 175.

U N IO N  C O N S O L ID A T E D  E L E V A T E D  R Y .
O R G A N IZ A T IO N .— F orm ed  in 1896 and built from  U nion  E levated  a t  

5th A v e . w est to  M ark et S t.; thence to  M etrop olitan  W . S E l.;  to ta l, 
1-5 m ile o f  track ; is operated b y  the M etrop olitan  W est Side E l Franchise 
expires O ct . 7 1945.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S t o c k _________ ______ - ..............- ............................ .. $1,000,000 .
Series “ A ”  1st m tge , gold,\  1896 5 g  M -N  453,000 N o v  I 1936

g u p & l  b y  M ot W  S J E l-cp tfO . Sherm an, V .-P . C en . T r . C o . ,  N .Y .,T r u s
M o rtg a g e  $1 ,000 ,000 , o f  w hich  $500,000 series “ A . ”  V . 63, p . 1065- 

O f the $500,000 Series “ A ”  bon d s, $453,000 are outstanding (o f  w hich $46,
000  held b y  C h icago  R y s . C o ll. T ru st); $45 ,000 are in treasury and $2,000 
unissued.

O F F IC E R S .— P res ., Sam uel Insull; V .-P . ,  G ilbert E . P orter; Sec. and 
T rea s ., W . V . G riffin .

CINCINNATI, OHIO.
C IN C IN N A T I &  C O L U M B U S  T R A C T IO N  C O .— A  trolley  roa d .
R eceivership .— T h e  U nion Sav . B ank & T ru st C o . o f  C incinnati, trustee 

o f  b o th  m ortgages, was on A pril 12 1913 appointed receiver o f  com pan y , 
flood *  and inability  to  m eet m aturing bond issues being assigned as the 
cause. V . 96 , p . 1156. In t . on 2d M .  bonds is in defau lt.

O R G A N IZ A T IO N .— In corp . Jan. 21 1903. Franchises expire In 1930.
F or  decision o f  U . S . Suprem e C ou rt handed dow n on  N o v . 11 1912, hold 

ing that the B . & O . Southw estern and the N orfo lk  & W estern (steam) 
roads can n ot b e  com pelled  to  grant physical connection  w ith  the com apn y. 
see V . 95 , p . 1402.

S T O C K  A N D  B O N D S — • D ate. Interest. Outstanding. M aturity.
C om m on , $1,250,000 ( $ 1 0 0 ) - - -------  ------------- $979,500  ..................
P f  5 %  cum  $1,250,000 ($ 1 0 0 )..................................... 925 ,500  ....................
F irst m ortgage, $600,000, / 1905 5 g  J-J 600,000 July 1 1913

g o ld ........ ..............- ................c * (I n t .  a t U nion Sav . B k . & T r . C o . ,  C in .,T ru st.
Second m tge n otes , $ 2 5 0 ,0 0 0 / -------, 5 %  148,000 Jan 1 1914

l in t ,  a t U nion Sav. B k . & T r . C o . ,  C incinnati.
Bonds.— T h e  denom inations o f  tho first m ortgage bonds are, respectively , 

6  $50,000; 30 $5,000; 100 $1,000; and 100 $500. T h ey  can be  called  at 
any tim e at par. B on ds orig inally m atured July 1 1909 bu t w ere extended 
for years. V .  89 , p . 102, 720. On Jan . 1 1912 they w ero again ex
tended  18 m onths. Second m tge. notes fell due July 1 1912 bu t w ere 
extended fo r  18 m onths to  Jan . 1 1914.

E A R N IN G S .— F or  12 m os. ending D e c . 31 1912, gross, $117,598; net, 
$43 ,407 . 1911, gross, $118,337; n e t, $43,155.

R O A D .— O perates 54 m iles o f  track  betw eon Cincinnati and H illsboro , 
pu t in com plete  operation  in F eb . 1906. Standard gauge, 70 -lb . T  rail.

O F F IC E R S .— P res ., H . H . H offm an ; V .-P . ,  Lew is Seasongood; 2d V .-P . .  
H arry  J . G ibson ; S ec ., W illiam  T op io ; T reas ,, O . J . G o ld b e rg — V 94 
p . 278; V . 95 . p .  1402; V . 96 . p .  1166. B V '

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 
e lectric.

In  July 1911 con trol o f  road changed hands and In Sept. 1 9 1 1  entered into 
a m anagem ent agreem ent w ith  the F elicity  & Bethel R R . and tho Ohio 
R iver  & C olum bus R R .  (a steam  ro a d ). V . 93 , p . 796.

O R G A N IZ A T IO N .— Form erly a narrow -gauge steam  roa d , b u t  now  
operated b y  b o th  electricity  and steam . U nder O hio law romains a steam 
road . Franchises perpetual.

Fare D ecision .— O n F eb . 17 1914 the O hio Suprem e C ou rt sustained the 
right o f  this com pan y  and tho Interurban R y . & T erm inal C o . to  charge 
10 cents from  C incinnati to  C a liforn ia  (O hio) an d  C on ey  Island (Ohio) 
b oth  n ow  form ing p art o f  C incinnati. V . 98 , p .  610.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $1 ,500 ,000 ................. ..................  ................ $1 ,500 ,000  .......................
1st m tge, $1 ,000,000 , g o ld / 1902 5 g  J-J 1,000,000 Jan 1 1 9 3 2

($1,000) ................. ..............c * l ln t .a t  U nion Sav . B k .& T r .,C in .,T r .,& in N .Y
Pel & B oth  1st M  *100 ,000 , g (  1905 5 g  A -O  1 0 0 ,0 0 0  O ct 1 1 9 3 5

($ 1 ^ 0 0 ) . n o t  callab lo— c* |Iut. at U nion Sav . B k . & T r .,  C in ., T rustee . 
O hio M .  g o ld ,/  1903 5 J-J 500,000 June 1 1933

$1 ,000 ,000  ($500, $1,000) c ( l n t .  at U nion Savings & T r . C o . ,  C in e ., O h io.
, J ^ R N I N ^ ?A T ?,° ,r year 1911. Sross, $185,441; n e t .$34 ,190 . In  1910, gross, $174,011; n et. $24,448.

R O A D .— O perates 49 miles from  C incinnati southeasterly to  R u ssell 
ville. Including b ra n ch y  o f  3.5 m . to  B atavia  and 1.5 m . to  C on ey  Island. 
T h e  F e licity  & Bethel has 8 .5  m . o f  track betw eon the points nam ed in its 
title. T h e  O hio R iver  & C o l. extends from  R ip ley  to  Sardinia, 24 m iles.

O F F IC E R S .— P res .. A . J . Siegel. St. Lou is; V .-P . ,  E . G . I I .  K essler. 
St. Lou is; S ec. & G en . M g r .,  C h as. J . F inger.— V . 93, p . 229. 796; V . 98 . 
p .  610.

„  C IN C IN N A T I L A U R E N C E B U R G  & A U R O R A  E L E C T R IC  S T R E E T  
R R .— A  trolley  road .

Receivership.— On Jun e 23 1913 Judge W arner a t C incinnati appointed  
F . B . Shutts o f  F lorida receiver on  application  o f  P res. J . O . H oover, w ho, 
it is stated , loaned the com p a n y  $125,000. T h e  com pan y suffered dam age 
from  the recent f lo o d . V . 96 , p . 1839.

O R G A N IZ A T IO N .— Incorporated  in N o v . 1898. Franchises expire in 
1924 and 1925.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on , $750,000..........................................................  $750,000 ......................
P ref, 6 %  cu m , $250 ,000 .........................  Q -J 58,900 ............. .........
First m ortgage. $750,000 J 1899 5 g  J -J  750,000 July  1 1919

($1 ,000 ), g o ld ____________ .(In te r e s t  a t U n. S av . B k . & T r . C o . ,  C in ., T r .
S T O C K .— Pref. stock  was Issued for  m on ey  assessed on  capital s tock . 

N o  interest has been paid .
E A R N IN G S ,— F or year ending June 30 1913, gross, $109,179; n et, $ 3 7 ,

864; fixed  charges, $43,884; d e f .,  $6 ,020.
R O A D .— O perates 38.14 miles o f  track  from  A n derson ’s F erry , a t C in

cin nati, to  A u rora , H arrison and Law renceburg.
O F F IC E R S .— R eceiver, F .  B . Shutts; P res ., J . C . n o o v o n , H am ilton ,

O .; T reas. and G en . M g r .,  C . E .  H oover; A u d .,  E .  M .  G u m p f.— V . 78, 
p .2 0 1 1 ,2 3 8 3 ;  V . 96 , p .  1839.

C IN C IN N A T I M IL F O R D  &  L O V E L A N D  T R A C T IO N  C O .
O R G A N IZ A T IO N .— Incorporated  in O hio in Sept. 1902 and purchased 

franchises and rights o f  the C incinnati M ilford  & Eastern T raction  C o .
Strike.— C om p a n y  suffered from  a strike lasting from  Sept. 1913 to  M a y

1914.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C om m on , $1,000 ,000  ($ 1 0 0 ) . .  ........................ ....... $1,000,000 ................. ..
P ref, $650,000, 6 %  c u m - - - - - -  - - - -  .................  649,425 N o  d iv . y e t .
First m ortgage, $500,000, g /  1905 5 g  J-J 441,000 July 1 1925

($500 )........ .............................c * (I n t .  at P rov . Sav . B k . & T r . C o .,  C in ..T ru st.
Bonds.— A re sub ject to  call at any tim e a t 110. Seo V . 81. p . 264.
R O A D .— O perates 37 m iles o f  track  from  Cincinnati to  B lanchester. 

G a u g j, 5 f t .  2 in .; 70 -lb . rails. Enters C incinnati over the tracks o f  the 
C incinnati T raction  C o .

O F F IC E R S .— P res., B . H . K roger; S ec., J . N evin  R ob erts ; A u d ., A . O . 
W enzel.— V . 81 , p . 264.

IN T E R U R B A N  R Y .  & T E R M IN A L  C O .— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  In O hio on  N o v . 3 1902 and is a con 

solidation  o f  the C incinnati & Eastern E lectric R y .,  the R apid  R ailw ay C o .  
and the Suburban T raction  C o . In  July 1907 obtained authority  to  issue 
$1,000,000 pref. s to ck , o f  w hich $900,000 was in exchange for  an equal 
am ount o f  1st m tge. bonds dated  1903. V . 85 , p . 221, 469. T h e  1903 
bon d  issue has been entirely canceled . In  1908 a new  m tge. m ade, as below . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C om m on , $2,500,000 ($ 100 ).......................................  $2 ,500,000 ......................
P ref $1,060,000 ($100) 5 %  - - - ............... - - - - -  1 .000.000 .......................
First m ortgage, $ 1 ,6 5 0 ,0 0 0 ./ 1908 5 J-J m See text. 1928

gold  - - - t f  ( In t. a t C incinnati T rust C o . ,  T rustee.
Bonds.— O f the $1,650,000 1 st m tge. bon d s, a small portion  has been sold; 

the rem ainder is being used as collateral for  loans.
E A R N IN G S .— F or calendar year 1912. gross, $330,643. In  1911, gross. 

$329,487. In  1910, gross, $319,173.
R O A D .— C om prises 22 miles o f  track  betw een Cincinnati and N ew  R ich 

m on d . 33 miles betw een C incinnati and Lebanon and 28 miles from  Cin
cinnati to  B ethel. T h e  latter section  was leased in A u g . 1906 to  the Union 
Gas & E lec . C o . o f  C incinnati, b u t lease canceled A u g. 31 1907. G auge.
5 f t .  2 X  In. A lso ow ns term inal station  on Sycam ore S t ., C incinnati. 
Cars enter C incinnati over the tracks o f  the C incinnati Traction  C o . 70 -lb . 
and 97-lb . T  rail. T o ta l track , 101.4 m iles, all operated.

F F IC E R S .— P res.. G eo . I I . W orth in gton ; V .-P . ,  W arren B icknell; Sec. 
and T reas ., J . M . H u tton .— V . 85 , p . 2 2 1 ,4 6 9 , V . 8 6 . p .  285; V . 95 , p . 1331.

O H IO  T R A C T IO N  C O .
O R G A N IZ A T I O N — Incorporated  in O hio on  M a y  22 1905 and owns 

practically the entire capital s tock  o f  the C incinnati I ra c . C o .,  the C incin
nati Zoologica l C o . and C incinnati C ar C o . ,  besides a largo Interest in the 
com . and pref. s tock  o f  tho C incinnati D ayton  & 1 oledo Trac. C o . On July 6

*■*•*•’ W U iJ /M U J  " “ 'J —* 
w hich w ent in to liqu idation . ^  A „

Agreem ent with C ity .— On M a r . 22 1013 plan made, to  build  a m unicipal 
rapid transit loop  and will be  subm itted to  the C ity  C ouncil and the 
co  o shareholders, and , i f  app roved  b y  them , to  the c ity  electors. T h e 
agreem ent contem plates: (1) Surrender b y  the C ncinnati Street R y . o f  its 
present franchise; (2 ) a cceptance  o f  an indeterm inate grant w ith 6  tickets 
for a quarter on  the C incinnati system , and right to  c ity  to  bu y  the property 
at the end o f  5  years; (3 ) d ivision  o f  earnings w ith  c ity ; (4) operation at 5 %  
rental o f  rapid  transit loop  to  bo  built b y  c ity  a t cost o f  abou t $7 ,0 0 0 ,0 0 0 . 
For further details see V . 96, P- 948.

Tax D ecision .— On  O ct. 24 1912 Judge K inkead In the C ou rt o f  C om m on 
Pleas held th at tho com pan y m ust p a y  an excise tax upon the earnings 
derived from  subsidiary com panies, although those subsidiary com panies 
them selves paid the State oxclso tax . V . 95 , p . 1473. A n  appeal has been 
taken to  the C ou rt o f  A ppeals.

S T O C K —  D ate.
C om m on , $10 ,000 ,000 ($100).............
Pref, $10 ,000,000, 5 %  c u m - - -  - 
First m tge, $2 ,500 ,000 . g o ld ,/  1911

Outstanding. Last D iv . 
$8,655,000 See text. 
8,80(b000 M a y  T 4 , 1  J*

sinking fu n d ’ l l .*000) J l-™ - ( In t ."a t F idelity  T rust C o ., ’ P h lla ., Trustee.
Stock.— Further issues o f  s tock  can  on ly  be  m ade for  acquirem ent o f  

other properties and additions to  tho prosent proportlos.
Bonds.— First m tge. covers holdings o f  s tock  o f  the C incinnati T raction  

C o . and C incinnati C ar C o . ow ned and controlled  b y  O hio T ra c. and all 
other property  and franchises exception  ira c t io n  cos. ow nership o f  s tock  in
O . D . & T .  T ra c . C o . and C incinnati Z oolog ica l C o . B on ds are redeem able 
as a w hole on  and after M a r. 1 1916, or  In part for sinking fund on  M a r. 1 
1912 or any  Int. dato thereafter a t 103 and int. Sinking fund provides for 
retirem ent o f  bonds a t m aturity . V . 92, p . 726.

Dividends .— First d iv . on  pref. stock— 1 J* % — was paid  A u g . 1 1905: 
1 has been paid quar. since to  and incl. M a y  1914. On c o m ., first d iv . 
— 1 % — paid N o v . 1 1909. , I n ,1910, O ct ., 1 % . in  1911, Ju ly . 1 % ; O ct ., 
1 % . In  1912, Jan ., 1 % ; A p ril, 1 % ; Ju ly , 1 % ; O ct .. 1 ^ ;  D o c . ,  1 % . In 
1913, A p ril, 1 % . N o n o s ln co . ’

O F F IC E R S .— P res., W . K esley  Schoepf; 1st V .-P . ,  C h as. P . T a ft : 2nd 
V .-P . ,  D ana Stevens; 3rd V .-P .  and Sec., W alter A .  D raper; A sst. Sec.,
D .  J . D ow ning; T roa s ., W . H . M acA lllster; A u d ., I I . L . Sanders; G en . M g r .,
T .  F itzgorald .— V . 92 . p . 462 , 726: V . 94, p . 1696; V . 95 . p . 818, 1473; V . 96. 
p . 948. 1157, 1365; V . 97 . p . 50.

(1) The Cincinnati Traction Co.
O R G A N IS A T IO N .— Incorporated  in O hio on  F eb . 19 1901 w ith an auth. 

capital s tock  o f  $2 ,0 0 0 ,0 0 0  (w hich , all except 1 1  shares, is ow ned b y  tho 
O hio T ra c . C o . ) ,  to  take over under lease the C incinnati Street R y .  C o . 
See V . 72, p . 391. .

Franchise B ill.— A  bill to  revoke tho com p a n y ’s 50-year franchise was 
passed b y  the H ouse a t C olum bus on  A pril 11 1913, b u t tho Senate C om 
m ittee on  M u n icip a l A ffa irs  refused to  report tho bill. V . 98 , p . 1166.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May , 1914. ELECTRIC RAILWAYS 3 7

In  A pril 1913 the O hio Legislature passed a bill g iv in g  the c ity  o f  C incin
nati the pow er to  purchase the com p an y  s property  “ upon paying therefor 
just com pensation”  (bu t on ly  i f  app roved  a t c ity  e le ction ), and in the m ean
tim e to  g ive  tho com pan y an indeterm inate grant to  operate. Soo also 
rem arks under “ O hio T raction  C o . ”  and in V . 96. p . 1364.

Strike.— A  strike was begun on  the com p a n y 's  lines on  M a y  10 1913, but 
on  M a y  20 tho m en returned to  w ork , an agreem ent having beon reached 
See V . 96. p . 1488.

D ecisions.— On D oc. 27 1911 Judge Ilo ffh e im or in Superior C ou rt decided 
that com pan y  is a ccountable  to  c ity  for  6 %  o f  gross earnings from  all traffic 
w ithin c ity  lim its, including the part o f  it retained b y  interurban roads.

N O T E S —  D ate. Interest. Outstanding. M aturity
E q  n otes“ A  ’$200,0 0 0 g ($ l ,000) 1908 6  g  A -O  $90 ,000 See text.
E q u ip  notes Ser “ B "  $ 3 6 0 ,0 0 0 / 1910 5 g  J-J 234.000 See text.

gold  ($1 ,000)____________ c * l l n t .  a t ’ F idelity  T ru st C o . ,  P h ila ., T rustee.
E q u ip  notes, Sories “ G ,” f 1911 5 g  J-J 165,000 Seo toxt.

$220,000, gold  ($ l,0 0 0 ).c * \ F id e llty  T ru st C o . ,  Ph iladelphia, Trustee 
E quip  notos, Series “ D ,” j 1912 5 g  A -O  306,000 Seo toxt.

$340,000, gold  ($ 1 ,0 0 0 ).c* (F id e lity  T ru st C o . ,  Philadelphia, Trustee. 
E q u ip  notes Series “ E ”  $200,-1 1914 5 g  M -S  200,000 See toxt

000 gold  ($ 1 ,0 0 0 )_______c*\F id elity  T r . C o . ,  P h ila ., trustee.
Ser. " A "  are 1st M .o n  50 new cars. T h e y  m ature $10,000 overy  six m os. 

from  O ct. 1 1908 to A pril 1 1918, incl. Ser. " B "  are a is t  M . on  100 now 
cars and m ature $18,000 every  6  m os. from  Jan . 1 1911 to  1920, incl. V . 91, 
p . 154. Series “ O ”  notes are 1st m tgo. on  50 now cars. T h ey  m ature 
$11,000 half-yearly  from  Jan . 1 1912 to  July  1 1921. V . 93. p . 526. Series 
“ D ”  are a 1st M . on  76 now cars and m ature $17,000 half-yearly  from  A pr. 1 
1913 to  O ct. 1 1922, incl. V . 95, p .8 8 9 .  Series “ E ”  covers 60 now  dou b le
truck  cars and m ature $10 ,000 som i-annually from  S ept. 1 1914 to  M ar 
1924. V . 98 , p . 689, 999.

R E P O R T .— F or 12 m os. ending D ec. 31 1913, gross, $5 ,164,784; in 1912, 
gross, $5 ,251,399; in 1911, gross, $5,087,149 ; in 1910, gross, $5 ,001,510 .

R O A D .— Th o C incin . St. R y . com prises 227.23 m iles o f  track  in tho c ity  
o f  C incinnati, O hio, extending also to  ad jo in in g suburbs. T h e  last cable 
lino was converted  to  electricity  in Juno 1902. G auge, 5 f t .  2M  in.

O F F IC E R S .— Chairm an E x ecu tive  C om m , and P res., W . K esloy 
S choopf; V .-P .,  D ana Stovons; Y .-P .  and  S ec ., W alter  A . D raper; A sst. 
S ec ., D .  J . D ow ning; T reas ., W . II . M acA llister; A u d ., II . L . Sanders; 
G on . M g r .,  T .  F itzgerald ; S upt. T ra n sp ., A . J . O stendorf; C h ie f E n g ., 
T itos. E llio tt ; P u r. A g t .,  C . B u rck m yer.— V . 91, p . 154, 1327; V . 93, p . 
526; V . 94, p . 206; V . 95, p . 817 , 889; V . 96 , p .  1156, 1364, 1488; V . 98, 
p . 6 8 9 ,9 9 9 .

(a) Cincinnati Street Railway.— E lectric.
W as leased on F ob . 21 1901 to  tho C incinnati T raction  C o . for  tho unex- 

plrod term  o f  the franchise granted b y  tho C ity  o f  C incinnati on  A u g . 13 
1896, and all successive renew als and extensions o f  tho sam e. T h o rental is 
Intended to  provido dividends o f  5 H %  for tho first year, 5 K  %  for  tho sec
on d , 5 3/i %  for  tho third and 6 %  for  the fourth  year and thereafter. V . 72, 
p . 136. Franchises , it is cla im ed b y  com p an y , m ature A pril 22 1946.

O R G A N IZ A T IO N .— In corporated  Juno 21 1880 and in 1896 purchased 
M t . A dam s & E den Park and  M t .  A u burn roads.

S T O C K  A N D  B O N D S —■ Par. Interest. Outstanding. Last div.,<&c.
S tock , $ 2 0 ,0 0 0 ,0 0 0 .. - ............... $50 6  Q -J $18,511 ,950 Seo toxt.

D ividends.— -To and including A pril 1901, 5 %  per annum ; Ju ly  1 and 
O ct. 1 1901 and Jan. 1 and April 1 1902, 1.3125%  each; Ju ly  1 1902, O ct. 1 
1902, Jan. 1 1903 and A pril 1 1903, 1.375%  each; July  1 and O ct. 1 1903 
and Jan. 1 and A pril 1 1904. each 1 .4375% ; July  1904, l\ i% \  O ct. 1904. 
IM  % .  D ividends sinco havo boon at tho rate o f  6 %  per annum  and will 
so  contln uo to  tho ond o f  loase and its ronow als.

O F F IC E R S .— Pros., John K llgour; Y .-P . ,  E dw ard  G oopper; Sec. & 
T rea s ., A . J . B ocht.— V . 83, p . 1523; V . 84, p . 1551; V . 91, p . 1446; V . 97. 
p . 364.

(2) Cincinnati & Hamilton Traction.—A trolley  road. 
O R G A N IZ A T IO N .— This com p an y  was organized in A u g . 1902 as a 

consolidation  o f  tho M ill C reek Valley Street R y . and tho H am ilton  Glondale 
& C incinnati T raction . V . 75, p . 497. O n Sept. 30 1902 was leased to tho 
C incinnati Intorurban C o . (V . 75, p . 906 ), but on  Ju ly  6  1905 loaso was 
assigned to the O hio T raction  C o . and tho C incinnati Interurban C o . placed 
in liqu idation . R on ta l, year beginning O ct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08,
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

On A p r. 27 1914 tho com p an y  filed  a suit in the U . S. D ist. C ou rt to  havo 
declared illegal tho ordinance passed b y  tho C ity  C ou n cil and signed b y  
M a y o r  Spiegel on  the sam o d a y , w hich  prov ided  for a 5-cent instead o f  a 
10-cent faro from  C incinnati to  C arthago and H artw ell. Seo V . 98, p . 1392. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last Div.
S tock , com , $1,100,000 ( $ 1 0 0 ) ------- Q -J $1 ,100,000 A p r  '1 4 ,1 %
S tock , preferred, $ 1 ,1 0 0 ,0 0 0 (____  Q-J 1 ,100,000 A p r '14,1 V,

($100), 5 % , cu m u lative___ j
D ividends.— 5 %  per annum  is being paid  on  tho prof, stock . T h o  first

d iv . on  the com . o f  H  %  was paid  Jan. 1 1904 and \ i%  was again paid  on 
April 1, July  1 and O ct. 1 1904. In 1905, 1 % ; in 1906, 1 H % ; in 1 9 0 7 ,2 % ; 
in 1908, 2 % ; in 1909, 2'A% -, in 1910, 2 K % ;  in 1 9 i l  and 1912, 3 % ; in 
1913, 4 % ; in 1914. Jan ., 1 % ; A p r ., 1 % .

R O A D .— Owns and operates 31.32 m iles o f  track from  tho " Z o o ”  in C in 
cinnati to  H am ilton  and 15 m iles from  C incinnati to  L ock lan d . G auge, 
5 ft. 2 H  in. O perates ovor tracks o f  C incinnati T raction  C o .f r o m  " Z o o ’; 
to F ou ntain  Square in C incinnati.

O F F IC E R S .— Pres., II. II. H offm an ; V .-P . ,  B . L . K ilgour; Sec. & 
T rea s ., A . J . B och t, all o f  C incinnati.— V. 75, p . 290, 497 , 906; V .98, p .l3 9 2 »

$24 ,091 ,600. T h o  bonded  d eb t o f  $8,128,000 and floatin g  indebtedness 
as o f  Jan . 1 1908, $1,288 ,000 , o r  $9 ,416,000 in a ll, is d edu cted , leaving 
$14 ,675 ,600. T h e  valuation  is to  b e  increased for the purpose o f  fix in g  the 
prico a t which tho c ity  or  its nom in ee m a y  purchase the prop erty  b y  the 
am ount o f  fu ture requirem ents, including cost o f  now  pay-as-you -en ter cars 
and  7 5 %  o f  the cost o f  rem odeling o ld  cars as pay-as-you -enter cars.

F ares .— A n experim ental fa re  o f  3 c .,  w ith  l c .  extra for  transfers w ithout 
rebate , had to  b e  tried to  see If it  w ould  y ie ld  the auth . in t. on  capita l va l.—  
5 %  on  bond s, 6 %  on floa tin g  d e b t  and  cap ita l stock . On Juno 1 1911 author
ities ordered the fare  reduced to  3c . cash fare , l c .  extra for  transfer, b u t the 
latter to  be rebated  w hen taken u p . V . 92, p . 1498; Y . 93 , p .  1190. U nder 
tho ord inance , fare  to  E ast C leveland  is sam e as c ity  fare. Fare for  other 
suburbs 5s. or  11 tickets  fo r  5 0 c ., a ccord in g  to  con tracts . T h e  com p a n y ’s 
schedules and routes are su b ject to  th e  supervision o f  the c ity  and the 
rates o f  fare to  bo  fixed  so as to  net a  return o f  interest as stated  a b ov e  
on  tho capita l value o f  the p rop erty  and perm it o f  the m aintenance a t all 
tim es o f  a so-ca llod  interest fund  o f  a t least $500,000. V . 89 , p . 1667. 
On D e c . 14 1912 the C ou n cil o f  C leveland  passed an ord inance  g iv in g the 
com pan y the right to  transport freight w ithin tho c ity  lim its in  interurban 
cars and to  charge the interurban com panies 25c. per car m ile.

A s  to  decisions o f  board  o f  arbitrators o n  Juno 19 1913 on  points in dispute 
regarding operation , a llow ances, & c., seo V . 9 7 , p .  364.

I t  w as reported  in F eb . 1914 th at the c ity  authorities and  the com pan y 
had agreed to  raise tho fare on  Ju ly  1 1914, a charge o f  1 cen t to  bo  m ade for 
transfers in  add ition  to  the cash faro  o f  3 cents. V . 98 , p . 522.

O R G A N IZ A T IO N .— In 1908 changed nam e from  the C leveland  E le c 
tric R a ilw ay C o . (w hich had in  1903 taken over the C levelan d  C ity  R y .)  
to  C leveland  R a ilw a y  C o . ,  and authorized new  stock  to  the am ount o f  $35 ,
000 ,000 . T h o  o ld  stock  o f  C leveland  E lectric  R y . was given  a valuation 
o f  $55 per share, o r  $12 ,870 ,000 (the stock  having form erly  been $23 ,400 .
0 0 0 ) ,  w hich va luation  was agreed upon after extended con feren ce, and 
w hich w as paid  in new  stock  issued b y  C leveland R a ilw a y  at a par ($100) 
va lu ation . T h o  Forest C ity  R y . (w hich had first absorbed  the L ow  Fare 
R y .)  w as purchased for  $1,805 ,600  stock  o f  C leveland R y .,  th esh ares o f  the 
Forest C ity  R y . being accepted  at their par ($100) value.

E a rly  in 1912 m ade a con tract w ith tho C leveland E lectric  Illu m in atin g  
C o . fo r  the purchase o f  pow er.

In F eb . 1912 entered in to  an agreem ent w ith  the N orth  R andall R y . to 
operate  cars over  an electric railroad b u ilt b y  that c om p a n y  from  the B road 
w ay  line on  M iles A v e . to  the N orth  R andall race-track  and fa ir  grounds, 
3 K  m iles. T h e  road was placed  in operation  July  29 1912. T h e  N orth  
R andall R y . guarantees tho com pan y against loss. A fter paym en t o f  all 
expenses, includ ing interest, the surplus earnings are to  bo equally  d iv ided  
betw een tho tw o com panies.

On Sept. 16 1912 tho O hio P . U . C om m . auth . the issuance o f  $3,014,920 
add itional stock  for extensions, betterm ents and im provem en ts, and to pay 
part o f  bonds due M ar. 1913. V . 95. p . 236, 480. On Jan . 20 1913 the 
directors authorized , and on  F eb . 20 1913 the P. U . C om m , a p p ro v o d .a  
further $3 ,617 ,900  to b e  issued at par to  p rov id e  funds to  retire bonds w hich 
M atu red  M ar. 1 1913. V . 96, p . 789.

On D ec. 27 1913 tho directors authorized $2,141,000 m ore stock  at par. 
E a rly  in A pril it was announced that $2 ,000 ,000  had been subscribed 
for  extensions, botterm en ts and im p ts. V . 98 , p . 73 , 155; V . 97. p . 1897. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $35 ,000 ,000 ($ 1 0 0 ) ....................  Q^J $23 ,411 ,800  A p r ’ 1 4 .1&
First m ortgago $35,000 ,000 g\ 1911 5 M -S  5 ,495 ,000  M ch  1 1931

($ 1 ,0 0 0 ) -----------------------c * t f j  Interest in N ew  Y ork  C ity  or  C leveland .
Bonds.— O f the first m ortgage o f  1911, $5,000,000 auth . m ay  b o  issued for 

8 5 %  o f  cash cost o f  extensions, betterm en ts, & c., and rem aining bonds for 
5 0 %  o f  such cash cos t , w hen net earnings for previous 12 m os. shall havo 
equaled a t least tw ice the in t. charge, including bonds proposed to  bo  issued. 
B on ds are red . on  an y  in t. da te  a t 105 and in t. C itizen s ’ Savings & T rust 
C o . ,  C levelan d , and Bankers T ru st C o . ,  N . Y . ,  trustees. V . 92. p . 659.

R E P O R T .— F or calendar year; V . 98, p . 522.
Calendar Gross N et Other I n t .,  Taxes A  Balance,

Year—  D arnings. Earnings. Incom e. 6 %  D iv. D eficit.
1913.......................... $7,149,789 $1 ,670,132 $40,977 $2,009 ,529  $298,419
1912..................    6 ,648,756 1,713,182 31,017 1,783.134 38,935

D ividends.— First d iv .— 114% — under new  franchise ordinance o f  D ec. 
1909 paid  A pril 1910 and 1 H %  quar. since to  and incl. A p r . 1914.

R O A D .— .Operates over 260 m iles o f  track . M ostly  82 , 95. 103 and 
141-lb. standard; 103-lb. girder rails.

O F F IC E R S .— P ros., J . J . Stanley; V .P s .,  C . F . E m ery  and R . A . H ar
m an; Sec. & T reas ., H . J . D avies; A sst. T rea s ., f f m .  J . M ea d ; G en . M g r ..
G . L . R a dcliffo ; A u d ., T h os. P. K ilfoy le .— V . 93, p . 286, 1190; V . 94, p . 
350; V . 95, p . 175, 236, 480, 749, 968; V . 96, p. 62, 2 0 1 ,2 8 4 , 419, 789 , 1228;
V . 97 , p . 364 , 1897; V . 98, p . 73, 155, 522, 610, 689, 1315.

CLEVELAND, OHIO.
C L E V E L A N D  R A IL W A Y  C O .
Com pany Resumes Possession .— T h e  receivers o f  the M un icipa l Traction  

Co. having boon discharged and tho debts o f  that com p a n y  provided  for, 
the C leveland  H allway C o . on M ar. 1 1910 resum ed possession o f  its linos 
under ordinance (seo bolow ) o f  D ec. 1909. V . 90, p . 626. T h o  loaso to  the 
M u n icipa l Traction Co. was canceled o f  record .

N ew  Franchise Ordinance.— T h o  “ security”  franchise ordinance granted 
A pril 27 1908 not being ratified  (V . 87, p . 1089) and tho Schm idt ordinance 
boing defeated  at a referendum  election A u g. 3 1909 (V . 89, p . 348 ), a new 
franchise ordinance (V . 89, p . 1667) was passed in D ec. 1909 b y  tho C ity  
C ou ncil, and accepted  b y  tho railw ay c o .,  based upon tho valuation o f  the 
c o . ’s p roperty  as fixed  b y  Judgo T aylor. T h o  ordinance grants franchises to  
operate on existing roads to  M a y  1 1934, su b ject to  the right o f  tho c ity  to  
purchase tho property . In  case tho c ity  shall purchase and tako over tho 
property  o f  tho com pan y, as is in this ordinance prov ided , then it shall pay 
for tho sam o ttio capital valuo o f  said property , as fixed  b y  Sec. 16, plus 
1 0 %  o f  so m uch o f  tho capita l value as is represented b y  capital stock , 
tho c ity  at tho tim o o f  such purchase assuming and agreeing to  pay , 
in addition  theroto, all tho ob ligations, indebtedness and liabilities 
o f  said com p an y , and ail liens other than bonded indebtedness upon its 
property  then existing, w hich bon d ed  Indebtedness the c ity  shall, a t tho 
tim o o f  any such purchaso, p rov ido  for b y  assum ption if  tho law authorizing 
such purchaso perm its, or  b y  paym ent i f  tho law so authorizes at tho timo 
and under tho provisions o f  tho bonds they are callab lo, or b y  taking tho 
property  sub ject theroto i f  that bo tho m ode provided b y  law for  dealing 
w ith such existing bonded indebtedness in m aking such purchaso. On and 
after Jan. 1 1918 tho c ity  m ay  designate a purchaser or licenseo in place o f  
tho c ity  on  paym ent o f  sam e am ount. On F eb . 17 1910 at a referendum  elec
tion tho electors ratified  tho ordinance (V . 89, p . 1667; V. 90, » .  167, 502) 
On Juiy  10 1911 C ity  C ou ncil passed an ord inance am ending that o f  D ec.’ 
1909 provid ing, am ong other things, for  additions to  capital as required and 
particu larly for  tho im m ediato expenditure o f  $2 ,500,000 for im p ts ., oxtens. 
and equ ipt. T h o  ordinance also prov ided  that tho right o f  tho c ity  to  pro- 
poso exten ., betterm ’ts or  im pts. shall term inate w henever tho unoxpired 
term  or any ronowal th ereof is loss than 15 years, and also that during such 
period tho com pan y m ay operate  a t tho m axim um  rate o f  fare and fix  the 
schedules su b ject to  tho polico pow er o f  tho c ity . P rovision  is also m ado for 
tho uso o f  surplus earnings during this 15-yr. period , either in th o p a y m e n to f  
floatin g  d eb t or tho creation o f  a s. f. to  purchase securities and reduco 
capital valuo. A t a referendum  election on  N o v . 7 1911, tho electors ratified 
tho ord inance am ending that o f  D ec. 1909.

Valuation .— Judgo T a y ler  p laced  tho value o f  tho ph ysica l property  o f  tho 
C leveland  E lec. R y . C o . a t $17,511,856 and tho franchiso value a t $3,615,
844; to ta l, $21,127,700; agreed valuo o f  p roperty  purchased from  Forest 
C ity  R y . C o .,  $1 ,805,600; total valuation , $22 ,933 ,300. T o  this is added 
$1,158,300 interest or rontal accrued , m aking tho ontiro "ca p ita l va lu o”

C L E V E L A N D  S O U T H W E S T E R N  &  C O L U M B U S  R Y .— A trolley  road 
In M a y  1913, stockholders and O hio P . U . C om m , app roved  a plan which 
provides for  : ( 1 ) authorizing $ 2 ,0 0 0 ,0 0 0  6 %  cum . pref. s tock  to  bo  know n 
as 1st p re f., present issue to b e $ l , 500,000; d ivs . Q .-J . (N o . l .J u l y  1 1913). 
R ed . on  an y  d iv . d a te , or  upon involuntary  liqu idation , a t  110 and d iv s ., 
or  in case o f  m erger a t 105 and d iv . (2) T h o  classification o f  the present 
>ref. stock  as 2 d pref. (present pref. to  be  exchanged for  new  2 d p re f.. share 

I’or share, tho holders o f  present stock  w aiving accum ulated d ivs .) and fixing 
tho d ivs . to  accum ulate thereon a t 4 %  for  1914, 5 %  for 1915 and 6 %  for 
1916 and thereafter. (3) A uthorizing a m tge. to  C itizen s’ Sav. & T ru st 
C o . ,  as trustee, to  secure an issue o f  $25,000 ,000 5 %  bonds dated F ob . 1 
1913, duo F eb . 1 1943, in t. F . & A .,  and authorize the issue o f  $5 ,103,000 
bonds thereunder for the paym ent o f  certain o f  the bonded and floating 
d eb t and to  retire underlying b on d s. Seo V . 95, p . 1607; V . 96, p . 947, 
1296, 1556.

O R G A N IZ A T IO N .— Incorporated  in O hio on  M arch  4 1907 and is a 
consolidation  o f  tho C leveland  & Southw estern T raction  C o . ,  the C leveland  
A shland & M ansfie ld  T raction  C o . and the O hio Central T raction  C o . F or 
terms o f  oxchango seo V . 83, p . 1590. A lso ow ns tho N orw alk  G as & 
E lectric C o . In  1907 acquired $505,000 o f  the $(550,000 com m on stock  o f  
tho M ansfield  R a ilw a y , L ight & P ow er C o . ,  and in N o v . 1912, It is stated , 
had negotiations under w ay fo r  tho purchaso o f  additional stock  when the 
app ointm ent o f  a receiver for that com p an y  was ordered. See below .

In Jan . 1913 tho E lyria  G ra fton  & Southern R y . reduced its capital stock  
from  $100,000 to  $1,000, and tho N orw alk  G as & E lec. C o . from  $125,000 
to $1,250. In  M arch  1913 tho C leveland  Southw . & C ol. reduced tho 
authorized am ount o f  com m on  stock  from  $7,500,000 to  $4,236,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $4,236,000 ($ 1 0 0 ) .......................................... $4 ,236,000 .......................
P ro f $2 ,500,000 5 %  cum  ( $ 1 0 0 ) .................... ............ 2 ,412,000 ____________
First general consol m ortgage! 1907 5 A -O  945,000 A pril 1  1927
$ 1 0 ,0 0 0 ,0 0 0 ($ l,0 0 0 )g c*& rcp tj In t. a t  C leveland  T r . C o . ,  C lev e ., Trusteo. 
C leveland  & E lyria  first m ort-f 1895 6  M -N  200,000 M a y  1  1913

;age on  18 m iles ($500)
S u b ject to  ca ll_________ c p t

E lyria  & O berlin  first m ort
gage on 9 m iles ($500) gold
S u b ject to ca ll_________ c p t

C Iov Ber E lyr & O berlin  cons 
M  $500,000 g ($1,000 e a ch );
S u b ject to  ca ll_________ c p t /

C leveland E lyria  & W estern ' 
first m ortgago $1,500,000 
($ 1 ,0 0 0 ) g o ld _______c& rcp t

Interest a t  C itizen s’ Savings & T ru st C o . ,  
C levelan d , T rustee,

1897 6  F -A  100,000 A u g 1 1917
Interest a t C leveland T ru st C o . ,  Trustee.

1899 5 g  M -S  127,000 M ch . 1 1919
Interest a t C leveland  T ru st C o . ,  T rustee.

E lyria  G ra fton  & Southern

1900 5 g  F -A  1,073,000 A u g. 1 1920 
In t. a t C leve . T r . C o . ,  C lev e ., T rustee, or  at 

N a t. Bank o f  C om m erce in N . Y . ,  M a y  be 
called a t  1 0 0 .

„  , 1902 5 g  J -J  100,000 Jan . 1 1922
R y  first m ortgago g u ar-jIn terest a t  C leveland T ru st C o . ,  C leveland , 
antced  b y  C  E  & W ($100 .- T rusteo, and T rust C o . o f  A m erica , N . Y . .
000 ($1,000) g o ld -------c * c p t l  C an b o  called a t par.

N orw alk  G as & E lectric f ir s t /  1900 6  A -O  110,000 A pril 1 1920
m tge, $110,000 ($500), g . { l n t .  a t-G uard ian  S. & T r . C o ..  C levelan d .
Sub ject to  c a ll-------------c p t l  T rustee, or Chase N ational B ank, N . Y .

C leveland & S ou th w estern / 1903 5 g  F -A  $1,400,000 Feb 1 1923
first and consol m ortg a g e /In t . a t G uardian Sav. & T r . C o . ,  C leveland , 
$3 ,000 ,0 0 0 ($ l ,0 0 0 )g c& rcp t (  T rustee, or E quitab le T rust C o . ,  N . Y . 

O hio C  T ra c first m ortgage! 1899 5 g J -D  150,000 June 1 1919
S150 ,000($ l ,000 ),g o ld c* n tf| In t. N . H aven  T r .  C o . ,  N . H a v ., C on n ., T r . 

O hio C entral T raction  co n s o l-[ 1903 5 g  M -S  250,000 M ar 1 1923
idatod m ortgago $ 4 0 0 ,0 0 0 {In t. at’C leve . T r . C o .,  C leveland, Trustee, or
($500), g o ld -------------- c * c p t (  a t N ational Bank o f  C om m erce, N . Y .
Bonds.— O f tho $10 ,000,000 new bond s, $3,510,000 are reserved for prior 

liens and $5,545,000 for  extensions, im provem ents, & c. T h oy  are sub
je ct  to  call after 10 years a t 105 and accrued interest. T h o  C leveland 
& Southw estern bonds o f  1903 are su b j. to  call on and after F eb . 1 1913 at 
105 and in t. $1,600,000 o f  this issue are reserved to  retiro certain under
lying bonds.
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3 8 ELECTRIC RAILWAYS [Vo l . XCVIII
O f the C leveland  B erea E lyria  ft  Oberlin 5s dated  M a rch  1 1899, $300,000 

rem ain in reservo for  the retirem ent at or beforo m aturity  o f  the divisional 
6s to  a like am ount. O f the $1,500,000 C leveland E lyria  & W estern now 
5s, $427,000 aro reserved to retire prior liens. T h e  O hio C entral T ra c . C o . 
con sol, bonds m ay  bo  ca lled  upon 30 d a ys ’ n otlco  at 105 and Int.; $150,000 
o f  consols, are reserved to rotire a like am ount o f  first 5s. F irst m ortgage 
was orig inally $200,000 authorized, but $50,000 canceled subsequ ently .

E A R N IN G S .— F or calendar years (V . 98, p . 911 ): _ ,
Year—  Gross. N et. Other In c . In t. A  Taxes. Surplus.

1 9 1 3 ............... $1,255,236 $195,849 $217 $382,148 £113,918
1 9 1 2 ............... $1,182,022 $488,592 $1 ,210 $373,113 $116,689

R O A D .— O perates 209 m iles o f  track (o f  w hich 132 m iles are on private 
right o f  w ay) in and from  C leveland  to  B erea, E lyria , O berlin , N orw alk , 
M ed in a , W ellington , N orth  A m herst, L orain , C reston , C h ippew a Lake, 
Seville, W ooster, L inndalc, Puritas Springs, G allon , B u cyru s, M ansfield  
and A sh land. 60 and 70-lb . rails. Standard gaugo. O perates 70 cars. 
A lso  does freight and express business. C om pa n y ow ns I untas Springs 
and Seccaium  Park and reaches C hippew a L a k e. A lso  ow ns and operates 
electric-lighting plant in N orw alk .

O F F IC E R S .— P res., F . E .  M yers ; 1st V .-P . ,  F . H . G inn; 2 d V , - P . ,L .  J. 
W o lf; G en . M g r .,  E . F . Schneider; Sec. ft  T reas ., J . O .  W ilson; A udi
tor , II. B . C avanaugh. General o ffice , C levelan d ;— V . 84, p .  569, 748, 995, 
1113; V . 85, p . 283; V. 8 8 . p . 294, 504; V . 90, p . 913; V . 92, p . 260; V . 94. 
p . 982; V . 95, p . 1607; V . 96, p . 947, 1296, 1556; V 98 , p . 452 , 911.

(1) M a n sfie ld  R a ilw a y , L ig h t  &  P o w e r  C o .— A  trolloy road.
In  1907 con trol passed to  the C lev . Southw estern & C olum bus R y . C o . 
Receivership.— On N o v . 25 1912 Judge E dw in  M ansfie ld  o f  the C om m on 

Pleas C ou rt ordered tho dissolution o f  the com p a n y , the appointm ent o f  a 
receiver and tho sale o f  tho p roperty . S . N . F ord  was appointed  receiver 
On D e c . 30 1912. A p p lication  was m ade b y  several holders o f  p ref. stock  
w ho o b je cted  to  further purch . o f  c om . stock  b y  C . S. W . & C . R y . and w ho 
alleged that the property  was being handled in the interests o f  that com pan y . 
N o d iv s .  on  pref. stock  h ave been paid since 1907. V . 95. p. 1542; V . 96, p.63.

O R G A N IZ A T IO N .— Successor in A pril 1903 to  the C itizens’ E lectric 
R a ilw a y , L ight & Pow er C o . ,  w hich in turn was successor to  the M ansfield  
E lectric  Street R y . Owns entiro street railw ay and electric-light system s 
in tho c ity . C ity  franchise  runs till 1925.

S T O C K  A N D  B O N D S — • D ate. Interest. Outstanding. M aturity.
C om m on , $650,000 ($100)....................................... $650,000 .................... -
P ref, $350,000 ($100), 6 %  cum   ...........................  350,000 1 9 0 7 ,6 %
C itizen s’ first m tgo ($400,-1 1901 5 200,000 April 1 1923

000) ($500)  ........................./ Interest at C leveland  T rust C o .,  C lov e ., T r .
M an s R y  L t & P g e n  m tg o $1,-1 1903 5 g  A -O  742,000 A pril 1 1918

000,000 ($500 & $1 ,0 0 0 )- c * j  U nion Sav. B k . & T r . C o .,  C in ., T rustee. 
Bonds.— Interest on  tho now bonds o f  the M an sfie ld  R a ilw ay  L ight & 

Pow er C o . is payable  at U nion Savings B ank & T ru st C o . ,  C incinnati. 
$200 ,000  o f  tho new  bonds aro reserved to  retire the bonds o f  the o ld  C iti
zens’ C om pa n y and $58 ,000 for future acquisitions and im provem ents. 
A  reserve fund  o f  $10 ,000 per annum  is m aintained, to  bo used for  extens. 
and im p ts . N o t  su b ject to  ca ll. See V . 76, p . 810.

Earnings.— F or ca l. year 1913, gross, $239,406; net, after taxes, $57,567; 
b on d  in t ., $47,100; surplus, $10 ,467 . In 1912, gross, $231,179; n et, after 
taxes, $80,412; b on d  in t ., $47,100; surplus, $33,312.

R O A D .— Owns and operates 9 miles o f  track in M ansfield  and an inter
urban lino o f  12 miles to  Shelby; 60 and 70-lb . T  rail. 40 cars.— V . 78, p . 
2442; V . 83, p . 1291; V . 85, p . 284; V . 95 . p . 1542; V . 06, p . 63.

CLEVELAND PAINESVILLE & EASTERN RR —
O R G A N IZ A T IO N , & c.— Incorporated  in O hio on  April 25 1895. R oad  

com pleted  in July 1908. Franchises expiro from  1920 to  1935. In  Juno 
1906 acquired con trol o f  the C lov . Palnesv. & A sh . R R . V .82, p .1322, 1379 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $3,500,000 (par $ 1 0 0 ) . . ................................  $2,500,000
First m ortgage, $500,000, ( 1 8 9 6  5 g  A -O  _  500,000 A pril 1 1916

E A R N IN G S .— F or calendar year 1913, gross, $203,816; n ot, after taxes , 
$75,004; in t ., $38,160; surplus, $36 ,844 . In 1912, gross, $195,226; net, 
$75,629; charges, $47 ,684 ; surplus, $27,945.

R O A D .— Operates 40 miles o f  track from  C leveland to  C h ardon , Burton 
and M id d le fie ld , O hio. Standard gauge. 60 -lb . T  rails, l ia s  abandoned 
pow er plant and purchases pow er from  C leveland E lectric  Iliu m . C o .

O F F IC E R S .— P res., II . P . M cIn tosh ; V .-P .,  C lark F ord ; Sec. and 
G en. M g r .,  R o b t . D . B eatty ; T reas ., C . A . T a y lo r . O ffice , 701 E lectric  
B ld g ., C leve lan d , O .— V . 91, p . 154. 336.

C L E V E L A N D  Y O U N G S T O W N  & E A S T E R N  R Y . C O .
O R G A N IZ A T IO N .— Incorporated  in O hio on Juno 1 1906 On M a r . 1 

1910 acquired the C leve . & Chagrin Falls R y . (incorporated  F eb . 18 1910 
to  take over the C lev . & C h ag. D iv . o f  the E a st. O hio T ra c .. sold F eb . 5 TO ). 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity•
S tock , $152,500 ($ 1 0 0 )..........................................$152,500 ....................................... ..
C lev  & C h Falls 1st M $ 3 0 0 ,-(  1910 6 g  J-J 251,900 Jan 1 1930

000 g  ($100 & S 5 0 0 )___c*\ In t. at G uardian Sav . ft  T r . C o .,  C lev .. Trus.
C lov  Y  &  E  R y  m tg  $ 5 2 ,000 / 1910 6 g  J-J ,£2 .000 Jap l , 1915

gold  ($1,000) see te x t .. -C * l  In t. a t C itizens Sav . & I r .  C o . ,  C lov ..T ru s . 
Bonds.— C lev . & C h ag. Falls bonds su b j. to  call any or a on an y  int. 

date at 102 H  and in t.; $48,100 are in treasury. O . Y .  & E R y  bonds 
sub j. to  call, any or all, at par and in t. T h ey  are 1st M . on line between 
Chagrin Falls and G arrettsvillo and 2d m tgo. on lino betw een Cleveland 
and Chagrin Falls. . . .  . .

E A R N IN G S .— For calendar year 1913, gross, $115,659; n et, after taxes, 
$ 2 ',1 1 8 ; in t .,  $18,234; surplus, $10 ,954 . In  1912, gross, $111,442; n et, 
$34 ,489 : charges, $23,706; surplus, $10 ,783 . , . „  ,, ,

R O A D .— Operates 37 miles o f  line betw een C levelan d , Chagrin Falls and 
G arrettsvillo Standard gauge. 6 0  and 70-lb . T  rail.

O F F I C E R S — Pres., II . P .  M cIn tosh ; V .-P .,  H . C lark F ord ; Sec. & M g r .,  
R o b t. D .  B eatty ; T reas ., C . A  T a y lor .

gold  ($ 1 ,0 0 0  e a c h ) .c * .c p t

C on so l, m ort. (closed ) $1 ,
631,000 ($1 ,000), g o ld .c p t

R e f  and extension m tge, $5 ,
0 0 0 ,0 0 0 , g o ld ($ l  ,0 0 0 ) c * c p t

Balance
Surplus
$63,942

58,175

Interest at M orton  T ru st C o .,
C leveland T ru st C o .,  C lev ., Trustee. 

1898 5 A -O  1,131,000 O ct 1 1918
In t. at C itizen s’ Sav. & T r . C o .,  C levo ., 

Trustee, or T ru st C o . o f  A m erica , N . Y . 
1908 5 g  M -N  717,000 M a y  1 1948

In t. a t C level T ru st C o . ,  C leveland, Trustee, 
l o r  com pan y  s agency in N ow  Y ork .

Bonds.— $500,000 consols aro reserved to  retire underlying liens. It  is 
prov ided  in new refunding and extension m ortgage that rem aining consols 
cannot bo issued. T h e  m tge. was closed at $1,631,000 . It  was orig inally 
a $2,000,000 m tg o ., bu t the balance was canceled. O f the refunding and 
extension bond s, $75,000 are in treasury, $1,631,000 are reserved to  retiro 
prior liens, and $2 ,577,000 aro reserved for  future extensions and im prove
m ents, to  b e  issued on ly  w hen net earnings for preceding 1 2  m onths have 
been not less than 2 5 %  in excess o f  interest charges on  outstanding bonds 
Including thoso to  bo issued. S u b ject to  call M a y  1 1938 or on any Interest 
date thereafter at par and interest on  30 days notice.

R O A D .— Owns road from  E u clid , O hio, to  Painesvillo and Fairport.
24.02 m iles ( “ M ain  L ine” ) ,  and uses C leveland E lectric R y . from  E uclid 
to P u blic  Square, C leveland , 10 m iles; also ow ns “ Shore L in e ,"  extending 
from  W illou gh by  to  G lenville , O hio, 14.89 m iles, and uses the Cleveland 
E lectric R a ilw ay C o . ’s track from  G lenville to  tho P ublic Square, Cleveland, 
5 m iles. T o ta l track operated (including 4 H  m iles o f  dou b le ), 46H  miles. 
W ith  tho C leve . P alnesv. & A shtabula  form s a continuous lino from  C leve 
land to A sh tabula . 46 m otor cars and 8  other cars. Pow er-house is at 
Painesvillo. Car-houses a t W illou gh b y , Painesvillo and N ottingham .

R E P O R T .— F or years ending D ec. 31:
Calendar Gross Operating N et Interest

Year—  Earnings. Expenses. Earnings. and Taxes.
1 9 1 3 ..................$425,924 $209,736 $216,188 $152,246
1 9 1 2  .................. 402 ,188 205,226 196,962 138,787

O F F IC E R S .— P res., E . W . M oore ; V .-P . ,  II . A . E v erett; V .-P . ft, Gen
M g r .,  J . Jordan ; T rea s ., E . V . Ila le ; S ec ., F red . S. B orton ; A sst. Sec. and 
T rea s ., John P. W itt, C levelan d , O hio.— V . 8 8 , p . 374, 1313, 1615; V . 90, 
p . 621; V . 92. p . 260, 391; V . 93, p . 1785; V . 94 , p .6 9 2 ; V . 96, p . 359 , 553; 
V . 98 , p . 522, 1315.

(1) C le v e la n d  P a in e s v il lc  & A s h ta b u la  R R .— A  trolley  road . E n 
tirely over privato right o f  w ay , except through som o o f  the villages, whero 
franchises  expire in 1927.

O R G A N IZ A T IO N .— Incorporated  in O hio in 1902.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

S tock , $1 ,000,000 ($100)........ .....................................  $1 ,000,000 ......................
F irst m ortgago $1,000.0001 1902 5 g  J-J 990,000 July 1 1922

gold  ($ 1 ,0 0 0 )_______c* . c p t  j ln t .  at C leveland T rust C o .,  C lov e ., Trusteo
Bonds.— $140,000 bonds are in treasury. N o  sinking fund and bonds 

cannot be called. Seo V . 75, p . 549.
R E P O R T .— F or years ending D e c . 31:
Years—  Gross. N et. In t. & Taxes. Balance.

1 9 1 3  ...................... .................. $143,106 $42,559 $67,912 def.$25,353
1 9 1 2 ............... .......................... 145,768 39,516 66,752 def.27,236

R O A D .— Operates ab t. 30 m iles track  betw een Pa inesvillean d  A shtabula 
P u t in full operation on July 30 1901. 70-lb . T  and girder rail used. T rack
standard gauge. C onnects at Painesvillo w ith  the Cleveland Painesville & 
Eastern R It . and at Ashtabula  w ith  tho Pennsylvania ft O hio R y .— V . 82 
p .  1332, 1379; V . 8 6 , p .  337; V . 8 8 , p . 374; V . 92, p . 322; V . 98, p . 386

C L E V E L A N D  & E A S T E R N  T R A C T IO N  C O .— A  trolloy road . 
O R G A N IZ A T IO N .— Incorporated  in O hio on M a y  18 1910 to  succeed 

the C leveland & Eastern division (V . 90, p . 1613) o f  the Eastern O hio T rac
tion C o . per plan In V . 89 , p . 1511. 1596.

In 1913 applied to  O hio State U tilities C om m , for  perm ission to  Issuo $54. 
000 1st M . b on d s, $32,400 pref. and $27 ,000 com . stock  for im pts. ( V . 96, p. 
1296), bonds to  be sold at 80 and to  bo accom panied  b y  60%  in pref. stock 
and 50%  in com m on . Perm ission was not granted.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $600,000 ($100)............................................  $381,600
P ref, $500,000, 5 %  n -c  ($100 )----------- ---------  465.865 __________
First m ortgago, $ 1 ,0 0 0 ,0 0 0 ,/ 1910 5 g  J-J 764,000 July 1 1 9 3 0

gold  ($1 ,000 )____________ c * (I n t .  at G uardian Sav. ft T r. C o ., C lev ., Trus.
Bonds.— Rem aining bonds reserved for extensions, & c. B onds subject 

to  call, any or all, on any int. d a y , at 103 and in t.; began to draw int. from  
and after Jan. 1 1912. V . 91 , p . 336.

LAKE SHORE ELECTRIC RY.— (See M a p  on page 39.)
O R G A N IZ A T IO N .— T h e Lake Shore E lectric R y . w as in corporated  on 

Sept. 25 1901 under laws o f  O hio as a consolidation  o f  the Lorain & C leve 
land R y .,  tho Sandusky ft  Interurban R y .,  tho Sandusky N orw alk  ft  South
ern R y . and the T o led o  Frem ont & N orw alk  R R . V . 73 . p 784. A b ou t 
half tho road  is built on  private right-o f-w ay; franchises  for tho rem aining 
halt! were in 1908 stated to  have an average life o f  15 years. C om pa n y has 
tra ffic  agreem ent b y  w hich It enters tho cities o f  C leveland and T o le d o  
over the tracks o f  tho local street railw ay system s. In  Juno 1911, through 
service was inaugurated betw een C leveland and L im a via  Sandusky and 
F rem ont, a distance o f  165 m iles. A lso through service betw een C leveland 
and D etroit, 180 m iles.

C ontrols the Lorain Street R R . and the Sandusky Frem ont & Southern 
R y .,  w hich see below . In 1907 m ade con tract to  supply  pow er to  the 
T o led o  F indlay & F ostoria  and several other roads. V . 85 , p . 1646.

In 1910 charter w as am ended so  as to  transform  the then existing 5 %  
cum . pref. stock  o f  $3 ,0 0 0 ,0 0 0  in to $ 1 ,0 0 0 ,0 0 0  6 %  cu m . 1 st pref. and $ 2 ,
000,000 5%  non -cu m . 2d pref. stock ; V. 90. p . 698. A t  tho sam e tim e 
accum ulated dividends on the old  pref. stock  (part o f  w hich had been 
issued later than the rest) w ere ad ju sted . V . 90, p . 1170, 1296; V . 91, p .790.

D uring 1912 a con tract was m ado for the purchase o f  tho entire ou tpu t 
o f  the Sandusky R iver Pow er C o . ,  w hich  is installing near the Frem ont 
plant a h ydro-electric p lant o f  4 ,950  k . w . capacity .

On July 27 1912 O hio U tilities C om m . auth . com pany to sell $116,000 
additional gen . m tge. bon d s. V . 95, p . 297. I hese havo been issued and 
aro held In treasury.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $4,500,000 (par $ 10 0 )------- ^ 0 0 .0 0 0  AV V . i Y i I 7
1 st p f$ l ,000 ,000 (3100)6%  c u m -------  Q-J o ’ nnrVnon m l4
2 d p f  $2 ,000 ,000 ($100)5%  n -c -  - - - -  ? ’ c2 n ’nnn ? ° d iV & 6a-iFirst, pons mtcro 000.000 f 1903 o S «J—J l»u90*00u Jo«n 1 19<-3

(SI 000) go ld ' ' c*  tf| In t. at C itizen s’ Sav. & T r . C o . ,  C leveland.($ i  ,uuu;, go a -------------- ) T ru stee , or T ru st C o . ,  o f  A m erica , N .  Y .
' 1903 5 g  F -A  2 ,255 ,000  F eb 1 1933
In t. at C itizen s’ Sav . f t  T r . C o . ,  C leveland , 

T rusteo, or com p a n y ’s agency In N . Y . 
1897 5 g  J-J 750,000 July  1  1927

Interest at C itizen s ’ Sav. ft  T ru st C o . ,  
C levelan d , or co m p a n y ’s agency in N . Y .

1,500,000 Jan 1 1920

G eneral m tgo, $7 ,0 0 0 ,0 0 0 / 1903 
($ 1 ,0 0 0 ) ,  g o ld ............... c * t t  “  "

Lorain & C leveland 1st, gold  
($ 1 ,0 0 0 ) ,  $ 1 ,0 0 0 ,0 0 0 -------t f

T  F  & N  1st M  S I ,500,000 g

f o’onds.-

Year—  Gross.
1913...............$1,119,312
1912________ 1,052,518

N et  (after 
Taxes) .  

$448,707 
447,455

N 1st M  SI 500 000 g f  1900 5 g  J-J 1,500,000 Jan 1 19:
($500 $ 1  0 0 0 ) c*  t f l l n t :  a t U nion T ru st C o .,  D etro it , Trustee. 
(.— O f the $4,000",000first consols, $ 2 ,2 5 0 ,0 0 0  are reserved to  retire 

prior liens; $60,000 havo been canceled; $4 ,000,000 o f  tho general m ortgage 
5 per cents are reserved to retire tho first consols in d  $74o,000 (o f  which 
$179,000 have been certified  b y  the trustee and arei in treasury) for exten
sions and im pts. at 8 0 %  o f  cost. N either issuo is ^ ib j .  to  call. A  s in lm o 
fu n d  retiring 310,000 o f  first consols per annum  com m en ced  Jan . 1 1909 and 
uns until 1914. From  1920 to 1922, in cL , $3 0 ,0 0 0  bonds per annum are to  
be canceled. T h o  L . & C . bonds can bo called  a fter July l  *9 17 at par and 
int. T h o T .  F . & N . bonds can bo called at 110 and tat. on any Int- date 
upon 90 d ays ’ n otice . A  sinking fund  on  the T .  1 . & N - ? , } 9(P,0.0 
per annum com m enced in 1905 and runs to  1909 , tael J jo m  lO lO to  1914, 
$20,000 per ann .; 1915 to  1919, $30,000 per ann .; $156,000 bonds aro held In

SltlS - ' T h e  T  F  ft  N .  bonds aro a first lien on the d iv ision  betw ee 
T o led o  and N orw alk; tho L . f t  C . bonds aro a first lien on V,1?  r°a d  between 
Cleveland and Lorain; and tho 1st consoL  bonds a first lien on  all other 
lines and also a second m tge. on  the £ lvi),i1</ nc3 lm n .

Dividends.— Initial d iv . on  1 st pref., 1H  %  • Paid 0 c t - l 1910, sam e 
am ount quarterly since to  and Including A p r . u h -

R E P O R T .— F or years ending D ec. 31 taot tael. Lorain Street R R . nor 
Sandusky Frem ont ft  Southern R y . S ^ r e p o r t  in V . 98, P^6 0 4 ^

Incom e. Interest. 1st P ref. Surplus. 
$25 ,000 $324,696 $60 ,000 $89,011

_ __________  _______  25,000 322,701 60,000 89,754
R O A D __Onerates 172 m iles, extending from  C leveland to  T o led o  and

Sin .h iskv' and0 from  Sanduskv to  N orw alk ; also c ity  linos in Sandusky; 
standard gauge- 70 to  1 0 M b . rails T h rou gh  lino from  C lov . to  T o led o  was 
opened for business abou t A u g . 26 1902. ■■'> achilition owns the Sandusky
Frem ont ft  Southern , 20 m iles, and th ® k o ra ta  Street R R ., i 24.77’ m iles, 
m aking a total o f  216.77 m iles. 72 passenger, 5 baggago, 17 w ork and 47 
freight cars. T o ta l , 141. . . „

O F F IC E R S .— P res., E . W . M oore , C leveland  and N . Y  ; V .-P ’s .,  H . A . 
E verett and \V H  Price C leveland; V .-P . and G en . M g r ., F . IV. C oen , 
Sandusky, O .; Sec. & T reas ., J n o .P .  W R t. C ioveland .— V . 91. p . 790: V .9 2 . 
p . 262, 457; V . 94, p . 413; V . 95 , p . 297; V . 96 , P- 360 , 550; V .9 8 ,  p .3 8 7 , 604.

(1) L o ra in  S tre e t  R a ilr o a d  C o .— A  trolley  road .
O R G A N IZ A T IO N  — Incorporated  in O hio on A u g . 3 1906 and is a con 

solidation o f  the Lorain St. Railw ay and the A von  B each  & Southernr R R . 
E ntiro stock  and $500,000 now consols ownedi b y  the L ake Shore E lec . R y . 
Operates on privato r igh t-o f-w ay  oxcept three m iles in Lorain and E lyr ia , 
on  which franchises run until 1919.

S T O C K  ft  B O N D S —  Par. D ate. Interest. Outstanding. M aturity .
Stock $2 000 000 $ 1 0 0 ------- ------------- $2,000,000 ______
L or St R y . ’ 1st 'M j  1,000 1894 6 J-J 200,000 Jan 1 1915

3200,000 t f  (In terest at G uardian T rust C o .,  C leveland, Trustee.
L or St R y con  M ,$750,-1 1,000 1899 5 8 M -N  650,000 N o v  1 1949

000, g, $ l , 0 0 0 - c * - t f ( ln t e r e s t  at G uaranty Trust C o ., N . Y . .  Trustee. 
First consol m tgo, $ 2 , - [ 1,000 1999„ . , , °  g  , 500,000 July 1 1936

000,000, go ld , guar Interest at C itizens Savings & T rust C o .,  C lovo- 
c*  t f  I land, T rusteo, or A gency In N ow  Y ork .

Bonds.— O f the $2,000,000 now  bon d s, $750,000 aro reserved for prior 
liens and $750,000 for extensions, & c. Ih o y  aro gu ar., prin . and Int., by  
endorsem ent by  tho Lake Shoro E lectric R y .

R E P O R T .— F or calendar years (V . 98, p .  604):
Calendar Gross Expenses and A et Interest Balance,

Year—  Incom e. Taxes. Earnings. Paid. Sur. or D ef.
1913.............. $196,948 $118,217 $78,731 $64 ,500 sur.$14,231
1912............... 179,249 105,624 73,625 64,500 sur. 9,125

R O A D .— O perates 24.77 m iles o f  track betw een E lyria , Lorain and 
B each  Park . Standard gaugo. 24 cars.

(2) T h e  S a n d u s k y  F re m o n t  &  S o u th e r n  R y .
O R G A N IZ A T IO N .— Incorporated • In O hio In A pril 1906. Is operated 

as part o f  main line o f  Lako Shore E lectric R y . betw een Cleveland and 
T o led o . Lake Shore E lec . R y . ow ns entiro s tock . P riva to  right o f  w ay .
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STOCKLAND B O N D S—  D ate. In terest. O utstand ing. M a tu r i ty .

Stock, $2,000,000_____________ — Ownedjby the Lake Shore Electric R y.—
First mortgage, $2,000,000,1 1906 5 g J-J $645,000 July 1 1936

gold ($1,000), guar___c * tf{In t . at Citizens Sav. & Trust C o., Cleve.,
\ Trustee, or at Agency in New York. 

Bonds.— Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ity.; not subject to call. See V . 83, p. 1099.

R E P O R T .— For calendar years (V . 98 , p. 6041:
Calendar Gross Expenses and N e t In terest Balance,

Year—- Incom e. Taxes. E a rn in g s . P a id . D e fic it.
1913________  $75,724 $48,676 $27,048 $32,500 $5,202
1912________  70,116 44,133 25,983 32,250 6,267

R O A D .— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
— V . 83, p. 97, 1099. ________  _ ________

CLINTON, IOWA.
C LIN TO N  ST R E E T  R Y .— Operates 15 miles of track In cityfof Clinton. 

Main line f r a n c h i s e  perpetual; others limited to 25 years frohHMar. 1913, 
72 to 80-lb. T  rail. Stock $600,000 ($100), of which $599,800 is outstand
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5 %  1st M .  
bonds (c&r), dated 1906, due M ar. 31 1926, int. A . & O. at 111. Tr. & Sav. 
Bank, Chicago, Trustee. Subject to call at 105. Earnings for 1913, gross, 
$164,814; net, $72,880. In 1912, gross, $152,500; net, $67,840.

O FF IC E R S.— l’res., C . II. Young: V .-P ., D . Langan; Sec., A . L . 
Schuyler; Treas., C . C . Coan; Gen. M gr., Bernard Bohnsen.

COFFEYVILLE, KAN.
T H E  UNION T R A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated Sept. 28 1906 in Kansas. Franchises  

expire 1957. Road is on private right of way except in Coffeyviile, In 
dependence, Cherryvaie and Parsons.

STO C K  A N D  B ON DS—  Date. In te res t. O utstand ing. M a tu r i ty '
Stock, $500,000.......... .............................. -  ...............  $500,000 See text.
First mtgo, $1,000,000, gold/ 1907 5 J-J 983,000 Jan 1 1937

($1,000), sinking fu n d ., t f l  Warren (Pa.) Trust C o ., Trustee.
Second mortgago____________tf  1911 6 %  100,000 Oct 1 1921

Bonds.— 1st M . bonds aro red. ann. by lot at 105 and Int., beginning Jan. 
1912, through s. f.; $17,000 have been retired. S. f. of 10%  of not earnings 
annually began In 1911. Int. at N at. City B k., N . Y .;  Commercial N at. 
Bank, Chic., and Tradesmen’s N at. Bank, Phila. See V . 88, p. 1003. 

D iv idends.— 6 %  is being paid on the stock.
R O A D .— Operates 67 miles of road, of which 9M  m. in Coffeyviile, 7 

miles In Independence and 5 0K  miles of interurban road between Coffey- 
villo. Independence .Cherryvaie and Parsons. 70-lb. T  rails.

O FF IC E R S.— Pros., D II. Siggins, Warren, Pa.; Sec., II. A . Siggins; 
Treas., Sam. Q. Smith.— V . 90, p. 1172; V. 91, p. 590; V . 92, p. 120; 
V. 93. p. 591, 1727; V . 95, p. 49. 1474; V. 97, p. 1428.

COLORADO SPRINGS, COL.
C O L O R A D O  S P R IN G S  &  IN T E R U R B A N  R Y .
O R G A N IZA T IO N  .— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit R y. and the Colorado Springs & Suburban 
Ry. Tho consolidated company has issued $1,500,000 stock, of which 
*500,000 pref. Bonds ($1,000, 5. M .-S .,  due Sept. 1932, Central Trust C o ., 
N . Y .,  trustee) auth., $1,500,000; issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other information refused— “ is a close corporation and 
has neither stocks nor bonds on the market.” Facts below relate solely to the 
old Colorado S p rings R ap id  T ra n s it Ry.

C o lo ra d o  S p r in g s  R a p id  T ra n s it  R y .
STO C K  & B O N D S—  M ile s . D a te . In te rest. O utstanding. M a tu r ity .

Stock (par $100)__________________ _______________  $500,000 f .p .............. ..
1st M , $1,000 each_cpt 1890 6 A-O  338,000 Sco text.
Consol M . $1,000 each./27 1891 6 g A-O 162,000 Apr 1 1921

for $500,000, gokLcptl Central Trust C o., New York. Trustee. 
In terest is payable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 

tho bonds: $338,000 reserved for 1st mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 

R O A D .— Owns 38 miles of track.
O FFIC ER S.— Pres., D . II. Rico; V .-P ., W . Lennox; Sec., W m . Llovd; 

Treas., C . S. Chamberlin.— V . 70, p. 75. 175, 328.

COLUMBIA, S. C.
C O LU A 1B IA  R A I L W A Y ,  G A S  &  E L E C T R I C  C O .
O R G A N IZ A T IO N .— Does the entire street railway, electric lighting,

§ower and gas business in Columbia, S. C .— Name changed from Columbia 
llectric Street R y ., Light & Power to the abovo on M ay 15 1911. V. 92, 

p. 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. R y ., 
Lt. & Pow. Co. and the Columbia W ater Pow. Co. The first-mentioned 
was organized In So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light C o., which is also leased. Operates under 
rights granted by State of So. Caro, (which owns the city streets), expiring 
Dec. 16 1941. Gas franchises^granted by State and city franchises covering 
all departments are without limit of time.

In Juno 1912 acquired Parr Shoals Power Co. (stock $2,000,000 com ., all 
owned, and $300,000 prof.), which is building a dam and a hydro-electric 
plant (initial capacity 18,000 h. p.; ultimato capacity 24,000 h. p.) on tho 
Broad Rlvor, near Alston, S .C .. 27>4 miles northwest of Columbia, to supply 
tho requirements of the controlling co. V . 95, p. 1122. See also V . 98, p. 
154. O f tho 18,000 h. p ., 10,800 h. p. was to have been ready for delivery 
soon after April 1 1914 and the remainder will be ready about July 1 1914. 
V . 98, p. 1070.

ST O C K  A N D  BONDS—  D a le . In te rest. O utstanding. M a tu r i ty ’
Common. $2,000,000 ( $ 1 0 0 ) - . ................................  $2,000,000 ....................
Prof., $1,000,000, 6%  c u m .) ------- Q-J 831,600 A p r ’1 4 ,lH

($ 1 0 0 ) .................. .....................|
First mortgage, $7 ,500 ,000 ,1 1911 5 J-J 2,554,000 July 1 1936

gold ($l,dO0)-------------- c * t f i ln t .  at co .’s office or at Its agency in N . Y .
IColumbia-Knickerbocker T r .C o ..N .Y ..T ru s .

Parr Shoals P p fd stk  $300,000 ____  7%  300,000
Parr Shoals P 1st mtgo, $ 3 ,- /  1912 5 g A-O  3,000.000 Apr 1 1952

000,000 ($1,000), gold o * tfl Columbia-Knickerbocker Trust Co. Trusteo
Col Canal Co mtg, $200,000 t f ------- 6 %  200,000 Sco text. ’

Bonds.— Of the outstanding first mtge. bonds of 1911. $60,000 are deposi
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 aro reserved 
to retire Canal Co. bonds and $4,816,000 for improvements, additions, ac
quisitions, & c., under certain restrictions. Bonds are subject to call on any 
int. date at 105 and int. Since July 1 1912 an amount equal to 1 %  of bonds 
out must be expended for impts., & c., against which no bonds may there
after be issued, and beginning Dec. 15 1915 a further 1%  for retirement of 
bonds. See V . 93, p. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds are guar., 
p. & i., by end., by the Columbia Ity ., Gas & Elec. C o. S ink in g  fu n d  o f  
H of 1%  semi-annually of bonds out from 1918 to Jan. 1 1952, inclusive. 
They are subject to call at 105 and int. on 60 days’ notice. Int. payable in 
New York.

D iv ide nds.— First div. on nref.— 3 % — paid July 1 1906; Jan. 1907, 3 % .  
Subsequent divs. passed (all surplus being put into property) until July
1911. when 1 was paid; same amount quar. since to and incl. Apr. 1914.

E A R N IN G S .— For cal. year 1913, gross, $721,594; net, after taxes, $333,
647; int., $133,851; surplus. $199,695. In 1912, gross, $601,991; net, 
after taxes, $300,977; int. charges. $132,506; surplus, $168,471.

R O A D .— Operates 23.16 miles of track; 50 cars. Owns 2 power plants 
with a total capacity of about 14,000 h. p.

O FFIC ER S.— Pres, and Treas., E . W . Robertson; 1st V .-P ., Henry Par
sons; Sec., R . Charlton Wright; Gen. M gr., Guy K . Dustin.— V . 81, p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V . 94, p. 206; V . 95, 
p. 1122; V . 96. p. 1020; V. 97, p. 1024; V. 98. p. 155! 1070-S

COLUMBUS, GA.
C O L U M B U S  E L E C T R IC  C O .
O R G A N IZ A T IO N .— Incorporated in Maine on Feb. 6 1903 and owns all 

the securities of the Gas Light Co. of Columbus; the entire common stock 
and^$121,300 of tho pref. stock (out of $350,000) of the Columbus Power

C o., and all tho stock and $370,000 of the 1st M . bonds (out of $450,00J) 
of the Columbus Railroad C o ., which companies do the entire street 
railway and lighting, gas and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Lino Rv. for 50 vears from Oct. 17 1901 at 
a rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co.

ST O C K  A N D  B O N D S—  D ate . In te re s t. O utstand ing . M a tu r it y .  
Com , $1,500,000 ($100)................................................. $1,500,000 ....................

“ 'a s i f iS o o t S i A i .1! ~ ~  jj ‘ ■2oo'oo° ,“ - i4-3ss
lst,®c,olL ^ *  S I*500,000. gold! 1903 5 g A-O 758,000 April 1 1933

($1 000) -------------------- c*n tf lin t, at Old Colony Tr. C o ., Boston, Trustee.
3' ^ n / / o^ A ? V 0i ),°vSSPgoId' /  1911 5 J-J 1,000.000 July 1 1914($100, $500 & $1 .000)_n tf (in t. at Commonwealth T r . C o ., Dost..Trust. 
CoJV?AbnnnR K ,ist^ 0̂ ? ge- | , 1898 5 A-O 53,000 Oct 11937$450,000, gold ($1.000). t f l  Int. at W est End Trust C o .. Phila., Trustee
Notes payablo Mar. 31 1914-- __________ ________  6 8 0 , 0 0 0  . . . _______

Bonds.— Tho $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus R R . bonds. The remaining $370,000 Columbus R R . 1st M . 
bonds are owned by the Columbus Elec. C o. An “ Improvement fund" of 
2 %  per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole or in part on any int. day on 60 days’ notice at 101 
and int. V . 93, p. 163.

D iv idends.— First div. on pref. stock, 3 % , was paid Jan. 1907; 3 %  has 
been paid semi-annually since to and including Jan. 1914.

R O A D .— Operates 25.9 miles of track, of which 5 miles leased to Sea
board Air Line. 54 cars; 2 steam locomotives (leased to S. A . L . R y .). 
Standard gauge.

E A R N IN G S .— For 12 months end. Dec. 31 1913, gross. $608,636; net. 
after taxes, $313,983: other income, $35,849; interest, $232,504; sinking 
and improvement funds, $40,175; pref. divs. (6 % ) . $72,000; surplus. $5,153.

O FFIC ER S.— Pres., Charles F. Wallace: V .-P ., Harry H. Hunt: Sec., 
Alvah K . Todd; Treas., Henry B. Sawyer; Gen. M grs., Stone & Webster 
M gt. Assn., Boston.— V. 82. p. 509; V. 83, p. 1590; V . 93, p. 163.

(1) Columbus Power Co.
O R G A N IZ A T IO N .— Is a consolidation In March 1906 of the Columbus 

Power C o ., the Coweta Power Co. and the Chattahoochee Falls C o. Entire 
com. stock and nart of the pref. is owned by the Columbus Electric Co. 

ST O C K  A N D  B O N D S—  D ate. In te re s t. O u tstand ing . M a tu r it y .
Common, $1,500,000 ($100).......................................  S l.500 .000 _ _
Pref, $1,500,000 ($100), 6 % ) ' .......................

non-cum, refat i 0 5 . . ..........I ____  ________ 350,000
1st m tge, $4,000,000, gold.) 1906 5 g A-O 2 .456.000 Apr 1 1936.

guar.............................. c tfl Int. at Commonw.Tr. Co., Boston, Trustee
Bonds.— O f the $4,000,000 authorized, $1,500,000 are reserved for future 

purposes. A s in k in g  fu n d  of 1 %  of bonds out began Apr. 1 1912. $44,000
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part for sk. fd.) at 110 and int. on any int. date. Bonds are guar. p. & I 
and s. f. by Columbus Electric Co.

PLA N T.— Controls by  ownership or lease developed water power on 
Chattahoochee River aggregating 7,500 h. p . Also owns steam plantof
3,000 h. p. in C ity o f Columbus. Proposes to have an ultimate hydraulic 
development o f  75,000 h. p .— V. 82, p. 512.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
Lease.— In Dec. 1912 was leased for 999 years to the Inter-State Public 

Service C o ., a subsidiary of the Middle W est Utilities C o ., at a rental of 5 %  
on the capital stock, or $92,000 a year above all taxes. V . 95. p. 680. See 
Inter-State Public Service Co. in V . 95, p. 1745; V . 96, p. 1157.

O R G A N IZ A T IO N .— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased Its auth. stock to $1,840,000  

ST O C K  A N D  B O N D S.—  D ate. In te res t. O utstand ing . M a tu r ity .
Stock, $1,840,000------------------ ------------------- ------------ $1,840,000 .......................
Fhvt mortgage. $1 ,000 ,000 / 1903 5 g F-A 932,000 Feb 11923

gold ($1,000)---------------c * tf  (Int. at Trust Co. oi Nor. A m ., Phila., Trust.
Bonds.— Cannot be called. $68,000 are reserved for exten. and impts. 

at not exceeding $15,000 per mile. See V . 76, p. 654: V . 82, p. 1212.
E A R N IN G S .— For year ending Dec. 31 1912, gross, $429,755; net after 

taxes, $184,483. In 1911. gross, $426,394; net, after taxes, depreciation. 
& c.. $167,547; interest, $39,100; surplus, $128,447.

R O A D .— Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T  rail. Mostly privato right-of-way. It 
connects with Indianapolis & Louisville Elec. R y ., thus forming a through 
line from Indianapolis to Louisville.

O FFIC ER S.— Pres., W m . G . Irwin; V .-P ., L . I. Sweeney; Sec. &  Treas., 
Hugh Miller; all of Columbus, Ind.— V. 77, p. 823; V . 78, p. 1446; V. 82. 
p. 928, 1212; V . 86, p. 421; V. 95. p. 680.

COLUMBUS, OHIO.
C OLUM BUS R Y . & L IG H T  C O .— Trolley and electric light.
R E O R G A N IZA T IO N  A N D  M E R G E R .— Late in 1913 tho plan of 

reorganization (V . 96, p. 1839) which had been under consideration for 
some time, was declared operative, with modifications, as follows: The 
Columbus Railway, Power & Light C o ., formerly tho Columbus Traction 
C o ., took over tho Columbus Railway Co. (stockholders sold property 
Jan. 9 1914, seo V. 98, p. 235), and Columbus Edison Co. (sold Jan. 13 
1914, V . 98, p. 235), exchanging its stock as shown in V . 96, p. 1839. The 
leases, contracts, & c., of these companies formerly held by the Columbus 
Railway & Light Co. were transferred to the Columbus Railway, Power 
& Light Co. Tho Columbus Light, Heat & Power C o. was to have been 
merged also, but not enough stockholders of tho Light, Heat &  Power 
Co. would sanction tho merger. Tho plan was then modified (see V . 97, 
p. 1425, 1662) and the Columbus Railway & Light C o. was kept alive 
to retain tho lease of the Light, Heat & Power C o ., the Columbus Rail
way, Power & Light Co. controlling it under an operating agreement. 
The Columbus Railway & Light Co. will have in its treasury $3,000,000  
full-paid common stock of the Columbus R y., Pow. & Lt. C o ., and in due 
course its affairs will be wound up and the $3,000,000 distributed among its 
stockholders. V. 96, p. 1839: V. 97. p. 950, 1425. 1662, 1732. 1897.

On Feb. 1 1914 the Columbus R y ., Power & Light C o. took title to the 
several leased properties, excepting only the Columbus L t ., H t. & P o w .C o .

O R G A N IZ A T IO N .— Incorporated in um o on M ay 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. (merged 
in 1913 in the Columbus R y ., Lt. & Pow. Co.— seo below) at a rental of 
guaranteed divs. at the rate of 5 %  per annum on the pref. stock of the 
former and 6 %  per annum bn the pref. stock of the latter, and 5 %  per an
num on tho common stock of each, the divs. on the common of each com
pany to commence Sept. 1 1903. Leases have been assigned to the Colum
bus R y ., Power & Light Co. See V. 76. p. 1142.

On March 4 1907 leased for 50 years the Columbus Traction C o. (now the 
Col. R y ., Pow. & Lt. C o .), which is the successor to the Central Market 
Street R y.; for terms of lease see that company below.

On Sept. 14 1908 stockholders ratified lease of tne Columbus Light, Heat 
& Power C o ., after the latter had acquired the property of the Columbus 
Public Service Co.— see statement below. V. 87, p. 740.

Assessment.— Stock was only 20%  paid In, but in Dec. 1913 the directors 
called for tho payment of $20 per snare in conjunction with the merger

filan (see above), payable in two installments of $10 each: the first by 
)ec. 30 1913 and tne second June 30 1914. V. 97, p. 1732.

Date. Interest. Outstanding. Dividends. 
STO C K —  /  $5,000,0001

Stock, $5,000,000 ($100)......................  Quar. (20%  paid in. j See text
Notes $1,000,000 g ($1,000)1 1911 5 g J-D 600,000 June 1 1914

guar p&i by Col I t y & L t .t f /Trust Co. of Nor. Am er., Phila.. Trustee. 
Notes are subj. to call at 101 and int. Int. is payable at office of E . W ,  

Clark & C o., Phila. Notes are secured by deposit of 4,000 shares Col. Ry 
com ., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V . 93, p. 345* 

E A R N IN G S .— Of Columbus R y. &  Light C o. for cal. year 1912, gross, 
$2,944,052: net, $1,347,837; charges and depreciation, $1,272,823; sur
plus, $75,014. In 1911, gross, S2.824.489; net, $1,321,432; charges. 
$1,233,012; surplus. $88,420.
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O FF IC ER S.— Pres., Samuel G . M cM een; 1st V .-P ., Gen. M gr. & Treas.; 
E . K . Stewart; 2d V .-P ., O . M . Clark; Sec. and Auditor, P . V . Burington; 
Asst. Sec. and Asst. A ud., Herbert M . Burington.— V .  91, p . 870, 1095, 
1766: V . 92, p. 260; V . 93, p. 345; V . 94, p. 278, 1249; V . 95, p . 297. 419. 
V. 96. p. 359, 652, 1700; V . 97. p. 802, 950, 1732; V . 98, p. 155.

(1) C olum bus R ailw ay, Power & L igh t C o.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated In Ohio on Doc. 26 1906 and Is suc

cessor to the Central Market Street R y ., sold under creditor’s bill In Feb
ruary 1906. subject to the $500,000 bonds. Successor company at first 
known as the Columbus Traction C o ., but In 1913 name changed to present 
title as part of the plan for merging all the various properties as noted In the 
remarks further above. In pursuance of the plan the Columbus R y ., Pow. 
Sc Lt. Co. took over the Columbus Railway Co. and the Columbus Edison 
C o ., Issuing its stock (see plan, V . 96, p. 1839) In exchango for the stock of 
the two companies merged. Franchise  provides that tlckots shall be sold 
8 for 25 cents and that a 5-cent cash transfer be issued to all linos entering 
or using the Columbus London Sc Springfield R y . C o. Interurban loop.

ST O C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing. M a tu r it\
Common, $6 ,340,000_________ ______
“ A "  prof, $1,143,500  
“ B "  pref, $4,066,500

1902Cent M ar lstm tg e, $500,000,'
gold ($1,000)______ c*_n tf

Col St Ry 1st, $3,000,000, 
gold_________________c * .n t f

Crosstown 1st mtge, gold,
gu, prin & int______ c * . n tf

Col R y 1st consol mtge, $7.
000,000 ($1,000), g, c * .n tf  
Bonds are redeemable after 
Oct 1 1914 at 105 and lnt.

Col Elec 1st mtge, g .g u a r .t f .............
Col Ed El 1st m tge, g , g u .n t f ____

5 g  J-J

$6,340,000 A p r '14, 1 >
1.143.500 Apr ’ 14. 1)
4 .066.500 Apr ’ 14, 1) 

425,000 Jan 1 192
Interest at i f .  Y . Trust C o ., N . Y ., Trustee.

1892 5 g J-J 3,000,000 July 1 1932 
Interest at E . W . Clark & C o., Philadelphia. 
C ol.-Knick. Trust C o., N . Y ., Trustee.

1893 5 g J -D  572,000 June 1 1933 
C ol.-Knick. Trust C o., N . Y ., Trustee.

1899 4 Q-J 3.428,000 Oct 1 1939
Interest at Union Savings Bank & Trust Co. 

o f  Cincinnati, Trustee, at E . W . Clark Sc 
C o., Philadelphia, or at company’s office. 6 g M -N  450,000 N ov 1 1922

„  , „  . ------------- - -  5 g A-O 300,000 April 1 1929
Bonds.— Cent. M a r .  1st mtge. s in k in g  fu n d  o f 5%  o f gross receipts began 

after 5 years. Entire issue is subject to call after 5 years at 110 and interest. 
$75,000 have been retired.

The Crosstown Street Rg. first mortgage, is for $2,000,000, o f  which 
$572,000 are outstanding; the rest have been cancolod. Prin. and lnt. 
o f the Crosstown bonds were guar, by the old Columbus St. R y. C o.

O f the $7,000,000 mtge. o f 1899 o f the Columbus R y ., $1,500,000 were 
issued in payment for the Columbus Cent. R y . property; $3,000,000 will 
bo held In trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4%  notes o f  the 
Columbus St. R y.; $1,628,000 was reserved to be used hereafter frcm time to 
time in making extensions. Improvements and additions— $628,000 upon 
a 2-3 vote o f  directors, the other $1,000,000 only on a vote o f  stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand
ing $3,428,000. This includes $1,500,000 issued In payment for the Colum
bus Central R y ., $300,000 issued under the clause providing for the retire
ment o f  4%  notes and $1,628,000 under the clauses concerning lmpts.

D iv ide nds.— An Initial div. o f  1)4%  was paid on the Series " A ”  pref. 
stock April 1 1914. On Series “ B ”  initial dlv. o f 1 U %  paid in April 1914. 
On common Initial d lv . o f 1)4 %  was paid In April 1914.

R O A D .— 13.3 miles o f track all in city o f Columbus.— V. 96, p. 1228, 
1422, 1839; V . 97, p . 1425, 1662, 1897; V . 98, p . 235, 452, 1316.

O FFIC E RS.— Same as old Columbus R y . &  L t. C o. (see above).
(3) Columbus Light, Heat & Pow er Co.
Lease.— Leased to Columbus Railway Sc Light C o. for 60 years from 1908. 

with renewal privileges. Lease provides for 6%  on outstanding bondsand 
preferred stock of com pany, and dividends on common beginning In 1909 
at 3 % , 1910 4 % , 1911 and thereafter 5 % , payable quar. V . 87, p . 547,

O R G A N IZA TIO N .— Incorporated Aug. 1 1908 in Ohio, and acquired 
the property o f  Columbus Public Service C o. per plan In V . 87, p . 346, 547.

STOCK A N D  BONDS—  D ate . In te re s t. O u tstand ing . M a tu r ity
Common, $750,000 ($100)....... ........ .......................  $210,500 See text
Pref 0 % , $1,250,000 ($100)________ ________ 516,300 See text
Gen mtge, $1,000,000 ($100,1 1908 6 F-A 690,000 Feb 1 1924

$500 and $1,000), gold __tf)State Sav. Bk. & T r. C o ., Columbus, Trustee
Stock and  Bonds.— The preferred stock is redeemable since Jan. 1 1912. 

Interest on gen. mtge. bonds Is guar, by the Columbus R y. & Lt. C o.; 
$750,000 bonds are to be used to take up like amount o f  Col. Public Service 
C o. bonds, the greater part having already boon exchanged. $250,000 are 
reserved for improvements and extensions.— V . 87, p. 346, 547, 1481: 
V. 98, p . 239.

OFFICERS.— Pres., Ohas. L . Kurtz; V .-P r., E . W . Swisher; Sec. & 
Treas., W . H . Sharp. ______

OHIO ELECTRIC RAILWAY CO.
O R G A N IZA TIO N .— Incorp. M ay 16 1907 in Ohio. On Aug. 31 1907 

purchased the Lima & Toledo Traction C o ., which owned the line from Lima 
to Toledo, and leased the Lima Elec. R y . & Lt. C o. (this co. being pur
chased on Dec. 31 1909), which operates In the city o f  Lima, and the Ft. 
Wayne Van W ert Sc Lima Trac., with a line from Lima, O ., to Ft. W ayne, 
Ind. Also acquired by lease tho Indiana Col. Sc East. Trac., which com 
pany assigned to it tho leases o f  C ol. Newark & Zanosvllle Elec. R y. and 
Dayton & Western Trac. On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company Its loaso 
o f Cine. Day. & Toledo Traction.

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
tho east via Newark to ColumDus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to D ayton , and from Dayton to;Union C ity, where connection Is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., whore connection Is mado with 
T . H . I. Sc E . Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bollofontalno to Lima, and from Lima to Dofianco; to 
Toledo, O ., and F t. W ayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and Collego Hill branches. Electric light and 
power business is conducted In cities o f  Zanesville, Lima and West Alex
andria and steam-heating plant In Lima.

In M ay 1913 was granted authority to Issue $3,500,000 2d mtge. bonds, 
provided $5,000,000 o f outstanding stock was retired. This was accord
ingly done. V. 96, p. 1305, 1840; V. 97, p . 299.

STOCK A N D  BONDS—  D ate . In te re s t. O utstand ing. D iv id e n d . 
Common, $8,000,000 ($100)...................................  $8,000,000

referred, $6,000,000 5% non'
cum ($ 1 0 0 )____

1st & ref. mtge. $15,000,000
gold ($ 1 ,0 0 0 )____________ c*

2nd & gen mtge $5,000,000, 
gold C$100) ($500) ($1,000) 

Equip notes Series “ A $160,
000 gold ($ 1 ,0 0 0 ).............c*

Equip notes Series ’ ’B ” $130,-
000 gold ($ 1 ,0 0 0 ) .............c*

Equip notes Series “ O ” $120,-

1910 5 g J-J
3,000,000 See text.

. _ 4,200,000 Jan 1 1930
Int. at Fidelity Trust C o ., Phila., Trustee.

1913 5 g  J-D  1.830,200 Juno 1 1943 
Int. at Fidelity Trust C o ., Phila., Trustee.

1910 5 g J-J 104,000 See text. 
Int. at Fidelity Trust C o ., Phila., Trustee.

1911 5 g J-J 97,000 See text. 
Int. at Fidelity Trust C o ., Phila., Trustee.

---------------------------  _  _____  1912 5 g J-D  102,000 Soe text.
000 gold ($ 1 ,0 0 0 ).............c*| Int. at Fidelity Trust C o ., Phila., Trustee.
Stock.— Preferred is red. at 105 on 30 days’ notice.
Bonds.— $3,250,000 1st Sc ref. bonds are reserved to retire prior lions 

($1,250,000 bonds of Lima El. R y. & L t. Co. and $2,000,000 bonds of 
Ft. Wayno Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. N o sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any lnt. dato for payment In cash 
or for substitution of 1st Sc ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap
proved by Public Sorvlco Commission of Ohio or other governmental 
authority. N o sic. fd. Mortgage covers all properties and loasohold 
estate, subj. to underlying lien. Sorles “ A ”  equip, notes mature $8,000 
seml-ann. commencing Jan. 1 1911. Sorios “ B "  equip, notes are 1st 
mtge. on 26 cars. They maturo somi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, inch All Issues of equip, notes are guar., 
p. & L, by end. of Ohio Elec. R y. Series “ O”  equip, notes are 1st mtge. 
on 43 cars and mature $6,000 seml-ann. beginning Dec. 1 1912.

E A R N IN G S .— For cal. year 1913, gross from railway, $3,507,255; light 
and power, $304,779; miscellaneous, $15,912; total gross, $3,827,946. In 
1912, gross from railway, $3,425,682; light and power, $280,901;m isc., 
$33,123; total gross, $3,739,700.

O FFIC ER S.— Pres., W . Kesley Schoepf; V .-P ., Dana Stevens; V .-P .,

v . ' l l  S f l  “ d38:T» .  pF - A
f. V  I!-. S: HP r- “ • »•23* v- «• 1365’ 1557' 1840:

(1) C olum bus Interurban Term inal Co.
Entire stock owned by Ohio Elec. Ry., which guar, bonds.
O R G A N IZ A T IO N .— Incorp. In Ohio on M ay 24 1910. Owns and 

operates since Jan. 1 1912 passenger and freight terminal stations in Oolumb.

s t ^ i f ^ f i f f ^ . .  D°'.e- IntM 0ut3ToSS- Maturitv-
$1,000,000 gold! 1910 5 g J -D  433’,000 June 1 1935

($500) guar p Sc 1............... c*JInt. at Olt. Tr. Sc Sav. B k ., Columbus, Trust,
Bonds.— Remaining bonds reserved for acquisition of additional real 

estate, additional stories on present bldg, and other Impts. Not subj. 
to call.

O FFIC ER S.— Pres., Dana Stevens; V .P s ., J. B . Foraker Jr. and W .H .  
McAlister; S e e .*  Treas., F. A . Healy.— V . 92, p. 1564; V . 93. p. 1532, 1599.

(2) T h e  In d ia n a  C o lu m b u s  &  E a s te rn  T ra c t io n  C o .— A  tro lley  road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees interest on bonds and 5% dlvs. on pref.[stock and owns entire com. stk.
O R G A N IZ A T IO N .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfiold & Urbana Elec. R y ., the Columbus London 
&  Springfield R y ., the Columbus Grove City Sc Southwestern Ity ., tho 
Urbana Bellefontalne <& Northern R y ., the Springfield & Western R y ., the 
Dayton Sc Northern Traction Co. and about 12 mllos of the Dayton Sc 
Muncie Traction C o ., extending from Greenville to Union City on the 
Indlana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
R R ., a steam road operating between Lima and Defiance, which has been 
converted into electricity.

Leases the Dayton & Western Traction Co. and the Columbus Newark Sc 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake Sc Newark Traction Co. and tho Zanosvllle Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Eloc. Ry. Aug. 31 1907.

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V . 84, p. 339. See description 
of bonds, property, & c.. In V . 83, p. 37.

STO C K  A N D  B O N D S—  D ate. In te res t.
Common, $3,025,000 ( $ 1 0 0 ) . . ................................
Preferred, $1,000.000 ($ 100)...............  5 %

M atu rity .

Gen and ref mtge (see text)
gold ($1,000)...................... c*

Col Lon & Spg 1st mtge, $1,
500,000, gold ($1,000)--C *  

Day Spg Sc Urb 1st mtge, 
$750,000, gold ($ 1 ,0 0 0 ) ...

Outstanding.
$3,025,000 .......................

- - - -  -  o '#  1,000,000 See text.
1906 5 g M -N  6,150,000 M ay 1 1926

Int. at Pa.Co.for Ins.on L.&G.A.,Phila..Trus.
1900 5 g A-O  500,000 Oct l  1920

Int. at N . Y . Trust C o ., New York, Trustee. 
1898 .5  g M -N  750,000 N ov 1 1928 

Interest at N .Y . Trust C o ., N . Y . ,  Trustee.
Bonds.— The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of the remaining bonds $500,
000 are treas. bonds deposited with trustee and aro available for extens. Sc 
Impts. when net earns, aro equal to 1)4 times int. charges on bonds out 
ana to be issued; $1,250,000 aro held to rotlro tho underlying lions given 
In table above. Tho remaining $2,100,000 areroserved for futuro better
ments, Improvements and extensions, and can only be Issued as follows: 
$1,100,000 when not income is equal to 1 H  times lnt. charges on all bonds, 
Including those to bo issued, and $1,000,000 when not Is equal to twlco lnt. 
charges, Incl. lnt. on bonds to bo issued. These bonds are subject to call in 
whole, but not in part, at 105 and Int. The Columbus London Sc Spring
field bonds may be called at 110 and int. A  sinking fund on those bonds 
of 5 %  of gross earnings began with year onding Sept 30 1900. See V . 71, 
p. 903. $102,000 in sink, fund Jan. 1 1914. Tho D ay. Springfield Sc Ur
bana bonds are subj. to call at 110 and Int. A  sink, fund of 6 %  of gross 
earnings began In 1903. $100,000 in sinking fund Jan. 1 1914.

R O A D .— Columbus to Orient, Columbus through Springfield to D ay
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance, O. Total miles of track (electric) owned, 252.99; 
leased, 127.08; total operated, 380.07. Standard gauge. 5 power houses. 
231 cars.

O FFIC ER S.— Pres., Dana Stevens; V .-P s ., D . G . Edwards and W . A . 
Draper; Sec. and Treas., F . A . Healy; Asst. Sec. Sc Asst. Treas., D . J. 
Downing.— V . 85, p. 600; V . 86. p . 721; V . 87, p. 37.

(a) D ayton & W estern T ractio n .— Trolley road.
O R G A N IZA T IO N .— Incorporated on June 26 1898. Was leased on Juns

15 1906 to Ind. Colum. & East. (V . 82, p. 1437). For terms, see below.
STOCK —  Div. Period. Outstand’g. Last Dividend.

Common, $900,000 ($ 1 0 0 )......................  Q-J $747,500 Soe text.
Pref, $850,000 ($100) 5 %  cum...............  Q-J 850.000 Soe text.

Dividends.— Lease taking effect June 15 1908 provides for 5 %  per annum 
on pref. stock and 5 %  on com. stock In 1900 and 1907, 5)4 %  in 1908 and 
0 %  thereafter.

R O A D .— Dayton, O ., to Richmond, Ind., with branch from New W est- 
vllle to New Paris, 36.87 miles. At Richmond connection is made with 
Terre Haute Ind. & East Trac., thus making a through lino from Indian
apolis, via Dayton to Columbus, a distance of 184 miles. V. 82. p. 1437: 
V . 83, p. 36, 94. 379.

O FFIC ER S.— Pres, and Treas., Valentino Winters; V .-P ., J. H . Winters; 
Sec., R . R . Dickey; Asst. Sec. and Treas., F . A . Funkhousor, all of Dayton.

( b )  C o l u m b u s  N e w a r k  &  Z a n e s v i l le  Electric R y .  C o .— A t r o llo y  r o a d .
O R G A N IZA T IO N .— Incorporated in Ohio on July 2 1902, and in April

1904 absorbed the Newark & Granvlllo Street B y. In Juno 1906 acquired 
the Columbus Buckeye Lake Sc Newark Traction C o., the proforrod share
holders boing given $500,000 in pref. stock for their holdings. Also took 
over the Zanosv. R y. Light Sc Power Co. and was then leased on June 23 
1906 to the Indiana Colum. Sc East. Trac. Co. for length at franchise and 
ronowals thereof. Rontal Is Interest on bonds, an amount oqual to 6 %  on 
the preferred stock and $500 for organization oxponsos. V. 83, p. 625. 
Private right of way from Newark to Zanesville; franchises on other linos 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. R y. Co.

STOCK  A N D  B ON DS—  Date. Interest. Outstanding. Maturity.
Common, $1,525,000 ($100)...............  ' o ..................
Pf, 0 %  cum, $500,000 ($100)............. 6 Q-J „ „ 500.000 _See toxt.
1st mtgo, $2,000,000, gold

($1,000) ................................c*
Gen & ref mtge, gold, $6,

250,000 ($1,000)................c*
O B L Sc N  1st mtgo, $1,500,

000, gold ($1,000).............c*
Zanesville R y , Lt Sc Pow 1st 

cons mortgage, $1,000,000  
($500, $1,000), gold-------c*

1904 5 g M -S  1,250,000 M ch 1 1924
Int. at Col.-Knick. T r . Co. N . Y . ,  trustee.

1906 5 g M -N  1,207,000 M ay 1 1926 
Int. at Girard Trust C o ., Phila., Trustee.

1901 5 g M -N  1,243,000 N ov 1 1921 
Int. at Col.-Knick. Tr, Co. N . Y . ,  trustee.

1902 5 g M -S  750,000 See text.
Int. at Cent. Tr. & S. D . C o., Cine., Trustee.

or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Doposit C o ., Zanesville, Ohio.

Zanosv Elec 1st mtgo, $300,- f  1899 4 g F-A  250,000 Fob 1 1919
000, gold, subject to callilntorost at International Trust C o., Boston, 
after 1903, $1,000 e a c h ..c l Trustee.
Bonds.— Of the $6,250,000 gen. Sc ref. bonds, 33,497,000 are reserved to 

retire prior liens and $1,546,000 for bqttormonts and extensions. They are 
subject to call after 5 years at l05  and int. Under torms of this m tge., none 
of the $750,000 1st mtge. bonds unissued can now be issuod. Tho entire 
Issue of Col. Now. & Zanesv. 1st 5s can bo called at 110 and int. on any lnt. 
dato. V . 80, p. 1234. Tho Col. Buck. L. & Now. bonds are subject to 
call on any lnt. dato at 110 and lnt. on 3 months notico. Zanesville Ity ., 
Lt. & Power bonds fell duo Oct. 1 1912 but were oxtondod to M ar. 1 1924. 
$250,000 reserved to retlro underlying bonds.

R O A D .— Operates 90.21 mllos of track from Columbus to Zanosvllle, 
Including the city linns in Zanosvillo, Newark and Granville and a branch 
to Buckeye Lako. Operatos lighting and power plants in Zanesville, 
Standard gauge; 60 and 70-lb. T  rail and 90-lb. girdor. Also owns amuse
ment park on Buckeye Lake. Owns and oporatos Its Hebron powor plant 
with its own natural gas. •

O FFIC ER S.— Pres., Dana Stevens; V .-P ., W . A . Drapor; Sec. and 
Treas., F , A . Healy.— V. 87, p. 37: V. 95, p. 47, 890, 1039.

(3) Lima Electric Railway & Ligh t.— A  trolloy road.
Acquired by purchase by Ohio Electric R y. Dec. 31 1909.
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Lima Elec Lt & Power, gold, 
1st M . $85,000 ($1,000) -C* 

Lima Electric Ry & Light, 
old, first consol mortgage,

v500,000 ($500)..................c*
2d consol mortgage, $850,000,

M a tu r ity

O R G A N IZA T IO N .— The company Is a consolidation completed Aug. 1 
1900 of the Lima R y. (Incorporated N ov. 5 1896) and the Lima Electric 
Light & Power Co. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric R y . Aug. 31 1907.

STOCK  A N D  BO N D S—  D ate. ■ In te res t. O utstand ing. M a tu r i ty .
Stock, $5,000 ($ 1 0 0 ) .................................................... $5,000 -------------------
Lima Railway, first m tge,/ 1898 5 g J-D  105,000 Dec 1 1910

$200,000, gold ($500)___c*\Int. at Citizens’ Savings & Trust C o., C love.,
I Trustee; also at Fourth N at. Bank, N . Y .
( 1900 5 g J-D  20,000 June 1 1917
,Int. at Cleveland Trust C o., Cleve., Trustee. 

1900 5  g J-J 260,000 July 1 1916
gold, rirst consoi mortgage, Int. at Cleveland Trust C o., Cleve., Trustee,
$500,000 ($500)_________ c* or Standard Trust C o., New York.

d consol mortgage, $850,000,1 1902 5 g A-O 350,000 Apr 1 1925
gold ($1,000)___________ c* (In t. at Fidelity Trust C o., Buffalo, Trustee.

Lima Elec R y & Light, re f/ 1905 5 g M-S 515,000 Sept 1 1925
mortgage, $1,250,000, gold\lnt. at Girard Tr. C o., Phila., Pa., Trustee.
Bonds.— Of the first consol, mtgo. gold 6s, $240,000 are reserved to retire 

the abovo two prior liens. The Lima R y. bonds may bo called at par on 4 
weeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. Light & Pow. 
bonds may bo called on any lnt. day on 30 days’ notice. $5,000 retired 
June 1 annually. Of the $850,000 2d consols, $500,000 are reserved to re
tire a like amount of first consols. Those bonds are a lien on the electric- 
light and heating plant, as well as on the railway. Cannot be called before 
maturity. $735,000 refunding bonds are reserved to retire prior liens.

R O A D .— Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, oporatod in connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

O FFICER S.— Pres., Dana Stevens; V .-P s., J. B . Foraker Jr. and W . II. 
MacAllstor, Cincinnati; Sec. & Treas., F . A . Hoaly, Cincinnati.— V . 81 ,

1 (4) Port W ayne Van W ert & Lima Traction C o.— A  trolley road.
O R G A N IZA T IO N .— On M ar. 1 1906 was leased, until expiration of fran

chises and ronewals thereof, to Lima & Tolodo Traction C o ., which guaran
teed tho interest. V . 82, p. 691. Lease was assigned to Ohio Electric R y. 
Aug. 31 1907. Tho latter company owns all tho common stock. Incorpor
ated in Indiana and Ohio. Road is entirely on private right-of-way except 
In towns, whore it has 25 or 50-year franchises.

STOCK  A N D  BO N D S—  D ate. In terest. O utstand ing.
Common, $1,000,000 ( $ 1 0 0 ) - .____  ________  $1,000,000
Prof, $1,000,000, 5 %  n -c ($ 1 0 0 )........  ...............  1,000,000 ............. .........
First mtge, $2,000,000, gold/ 1905 5 g J-J 1,470,000 July 1 1930

guaranteed ($1,000)____ c*\Int. at Fidollty Trust C o., Phila., Trustee.
Bonds.— Of the $2,000,000 bonds, $530,000 are rasorvod for extensions 

and improvements. V . 82, p. 691. Aro not subject to call.
R O A D .— 59.89 miles of electric track from Ft. Wayno via New Haven 

Monroeville, Van W ert, Middlepolnt, Dolphos and Ellda to Lima. Com
menced comploto operation N ov. 15 1905. Connects at Ft. Wayne with 
tho Ft. Wayno & Nor. Ind. Trac. and at Lima with the Ohio Elec. R y ., 
and forms part of through lino from Ft. Wayno to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T  rails.

O FF IC E R S.— Pras., Dana Stevens; V .-P ., W . A . Draper; Sec. and 
Treas., F . A . Iloaly.— V. 82, p. 691, 804; V . 83, p. 37.

(5) C incinnati Dayton & Toledo Traction C o .— Trolley road.
Leasod to tho Ohio Electric R y. C o.; see terms below.
O R G A N IZ A T IO N .— Incorporated in Ohio on M ay 19 1902, and is a con

solidation of tho Southern Onio Traction C o ., tho Cincinnati & North
western R y ., tho Miamisburg & Germantown Traction Co. and tho Hamil
ton & Lindcnwald Elec. Trans. Co. V . 74, p. 884, 1037. Franchises  aro 
for 25 to 50 years.

Lease.— W as leased to tho Cincinnati Northern Traction Co. M ay 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric R y. Co. Feb. 1 1908. After the Ohio floods in 1913 a lease was on 
Juno 23 1913, by agreement with Ohio Electric Ity ., modified (seo V . 96, 
p. 1556,1839) to provido for payments as follows; (o) June 24 1913, $92,000;
(6) for years ending June 30, respectively; 1913-14. $266,500; 1914-15, 
$266,500; 1915-16, $276,500; 1916-17, $286,500; 1917-18,8296,500; 1918
19, $306,500; 1919-20, $310,500; 1920-21, $326,500; 1921-22, $346,500; 
1922-23 and thereafter, $366,500 yearly. Dlvs. on any pref. stock that may 
bo Issued boyond the $250,000 outstanding at time of agreement are to be in 
addition to these payments. Lessee also pays $1,000 per annum for 
lessor's organization expenses and another $1,000 per annum to bo invested 
by lessor to meet future oxpenses.

Under modified agreement of lease of Juno 23 1913, outstanding common 
stock was reduced from $5,000,000 to $2,000,000— tho Ohio Electric R y. 
surrendering tho $1,000,000 held by It and tho other shares being exchanged 
two for one. V . 96, p. 1556.

On M ar. 6 1914 a certificate was filed reducing tho capital stock from 
$5,250,000 to $2,250,000, consisting of $2,000,000 common and $250,000  
preferred. V . 98, p . 838.------------- ----------- a ----------  Dale. In te re s t.

____  J-J
____  J-J
1902 5 g J-J

ST O C K  A N D  B O N D S—  
Common, $2,000,000 ($100)-. 
Pref, $250,000, 5 %  cum($100: 
Cincin Day & Tol 1st cons M ,  

$5,000,000, g ($ l ,0 0 0 )-.c *  
Southern Ohio Trac 1st cons 

$2,000,000 ($1,000), goldc*

CIn A Ham Elec 1st g ($500), 
$500,000, not subj to call— 

Dayton Traction 1st M , g, 
($1,000), int guar_______c*

&

O utstanding. M a tu r i ty .  
S2,000,000 See text. 

250,000 Seo text.
, ____  _ 2,700,000 July 1 1922
(Interest at Cleveland Trust C o ., Trustee. 

1900 5 g M -N  1,350,000 M ay 1 1920
Int. at Cleveland Trust C o., Trusteo, or at 

Standard Trust C o ., New York.
1898 6 g J-J 400,000 July 1 1918

Int. at Cit. Sav. & Tr. C o., Clovo., Trusteo. 
1896 5 g J-J 250,000 July 1 1910

___ , . _______________ lin t, at Finance Co of Penn., Phila., Trusteo.nam & LIndenwald El Tran) 1901 5 g J-D 250,000 July 1 1922
1st M  s f $250,000, g ($ 1 ,-)Interest at Cleveland Trust C o ., Trusteo. 
000), lnt guar-----------------c * (

Miam & Germ 1st guar ($ 5 0 ,-/ 1901 5 g J-D 50,000 July 1 1922
000), gold ($1,000).......... c*\Interest at Cincinnati Trust C o., Trustee.
B o n d s—  Nono of tho issues is subject to call. Of tho $5,000,000 Ctn. 

D ay. & Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See
V . 81. p. 154. , , „  ,

Of tho $2,000,000 South. Ohio Traction bonds, $650,000 aro reserved to 
retire CIn. & Ham. Electric bonds and Dayton Traction bonds. Issuo 
listed on Philadelphia Stock Exchange.

The Ham. & Lind. Elec. Tran, and Miamisb. & Germ, bonds originally 
fell due Dec. 1 1911, but arrangements were mado at that time to extend 
them to July 1 1922. V . 93, p. 1386, 1387. Annual s in k in g  fu n d  of 5%  on 
Ham. & Lind, bonds began Dec. 1 1906, Increasing 1%  each year up to 1911.

D iv idends.— 5 %  per annum Is paid on tho pref. stock. On com ., under 
modified lease, dlvs. aro suspended until year beginning July 1 1915, when 
4 %  will bo paid, this increasing f4 %  annually until tho year beginning 
illy 1 1921 (after a dividend rate of 3 %  lias been reached), when the increase 

Is 1 %  per annum, until 6 %  is reached in tho year beginning July 1 1922.
R O A D .— Owns 67.22 miles of electric track, connecting Cincinnati with 

Dayton, incl. Germantown, M t . Healthy and Colicgo Hill branches; also 
including tho Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
and express.

O FFIC ER S.— Pres.. Theobald Felss; V .-P ., C . II. Rombold; V .-P .
W . A . Draper; Sec. & Treas., F . A . Ilealy; Asst. Sec. & Asst. Treas., 
D . J. Downing, all of Cincinnati.— V . 81, p. 154; V . 96, p. 1556, 1839; 
V . 98, p. 838.

COLUM BUS D EL A W A R E  & M AR ION  R Y .— A  holding company. 
Receivership.— Appointment of Ell M . W est as receiver was affirmed 

by tho Circuit Court at Columbus in all respects.
On Fob. 4 1913 Judgo Satcr in tho U . S. District Court dismissed tho 

petition of Robert W . Bingham (V . 95, p. 480, 297) for tho appointment of 
a new recoiver and tho foreclosure of tho mtgo. by tho Federal Court, 
holding that tho matter was one of which tho State Courts had jurisdiction. 
V. 96, p .6 5 2 . , , ,  „

Int. due Aug. 1912 was paid in Feb. 1913: Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 lnt. was paid In Fob. 1914. Fob. 1914 int. will proba
bly bo paid In Aug. 1914.

Personal Judgm ent.— On M ay 13 1912 tho Court of Common Ideas of 
Green Co. gavo a judgment to Receiver W est against John G . Webb for 
$1,055,931 as balance duo In suit brought for an accounting. Ho (M r. 
Webb) was also held to bo further liable to tho Col. Del. & M ar. R y.in  
ovent of tho guar, of that company being held valid on bonds of 3 sub. cos., 
viz., $500,000 Col. M ar. & Bucyrus, $200,000 M ar. & Westorn Ity ., L t. & 
Power and $250,000 M ar. & Suburban R y. V . 94, p. 1448.

On Juno l l  1913 tho Clark County Court of Appeals affirmed tho Judg
ment granted on M ay 13 1912. V . 96, p. 1700.

On Apr. 28 1913 Judgo Kinkead auth. receiver’s certfs. for $25,650 to 
pay for repairs necessitated bo damago done by floods. Tho certificates, 
It is statod, will bo given second preference In claims against tho receiver. 
V. 96, p. 1296.

O R G A N IZ A T IO N .— Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric R R . ($1 ,
000,000), tho Marion R y ., L t. & Power Co. ($300,000) and tho Columbus 
Northern R y ., Power & Equipment Co. ($300,000).

ST O C K  A N D  B ON DS—  D a te . In te res t. O utstand ing. M a tu r i ty .
Com m on, $2,iOO,000 ($100) .....................................  $2 ,1 0 0 ,0 0 0  _______
Pref “A , 6 %  cum, $ 5 0 0 ,0 0 0 - -____
Prof " B , ” 1-6%  cum , $400,000 ___  '  .............................................................
First ref int go, $2.500.000.7 1904 5 g F -A  "  920.66o A u g'  Y  1944

gold ($500 & $1 ,000)-------c* (Int. at Bankers’ Trust C o ., N . Y . ,  Trustee.
, . . o , r _Th? P,r,ef- ' ‘A '' and pref. “ B ”  shares were created In 1908 (V . 86, 

p. 1284), and dividends on both aro cumulative: but those on the “ B ” 
shares aro entitled to only 1%  the first year, with an additional 1%  for each 
year thereafter until 6 %  Is reached.

Bonds.— Of the new ref. m tge., $1,580,000 are reserved to retire the bonds 
of tho Col. Nor. Ry P . & E . C o ., tho Marion R y ., L t. & P . C o. and the
O . D . & M . Elec. RR.

F o r  year end- Jun0 30 1911, gross, $385,345; net, $161.
965; int., taxes & c., $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; int., taxes, & c., $148,469; surplus,
$4 i2o<i •

O FF IC E R S.— Aud. for Receiver, A . F . Elkins: Pres., John G . W ebb; 
V .-P ., O . M . Gotschall; Sec., Henry B . Hane; Treas., N . J. Catrow; Supt., 
J. H . Lahrmer.— V . 95. p. 297. 480. 1331, 1472; V . 96, p . 652, 1296, 1700.

(1) C olum bus Delaware & Marion Electric R R .
Interest duo N ov. 1 1912 was paid M ay 1 1913. Int. duo M a y  1913 was 

paid in N ov . 1913. Tho N ov. 1913 int. was paid on M ay 1914. 
O R G A N IZ A T IO N .— Incorporated in 1901.
B O N D S—  D ate. In te res t. O utstand ing . M a tu r i ty .

1st m ort., $1,000,000, gold/ 1901 5 g M -N  $1,000,000 M ay 1 1921
($ 1 ,0 0 0 )_________________ c * {ln t . at Cleveland Trust C o ., Cleveland,

I Trustee, or N at. Bank of Comm, in N . Y .
Bonds .— See V . 75, p . 76.
R O A D .— Operates an electric railway over private right of way from 

Columbus to Marion, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V . 80, 
p. 117; V 91. p. 945; V . 93, p. 1190.

(2) C olum bus Northern R y. Power & Equipm ent Co. 
O R G A N IZ A T IO N .— Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion R y. was authorized to borrow 
monoy to pay interest due Sept. 1 1909. V . 89. p. 592. Interest since 
thon has boon paid to Sept. 1913. The M ar. 1914 coupon was not paid 
when duo, but is oxpeetd to bo within tho 90 days of grace.

B O N D S—  D ate . In te res t. O utstand ing. M a tu r ity .
1st mortgage, $300,000, gold/ 1904 5 g M -S  $270,000 Sept 11934

($ 1 ,0 0 0 )---------------------------- c(In t. at Guaranty Trust C o ., N . Y . ,  Trustee.
(3) Marion R ailw ay, Light & Power C o.
O R G A N IZ A T IO N .— Incorporated in Ohio on June 24 1903 and is a 

consolidation of the Marion Street Railway Co. and tho Marion Electric 
Light & Power Co. Jan. 1914 interest not yet paid.

B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity .
1st mtgo, gold ($1,000)— c * / 1904 5 g J-J $300,000 July 1 1924

(Int. at Guaranty Trust C o ., N . Y . ,  Trustee. 
Bonds .— N o sinking fund and bonds cannot bo called.
R O A D .— Six miles of track In Marion. Standard gauge. 60 and 80-lb. rail.

COLUM BUS M ARION & B U C YR U S R Y .
O R G A N IZ A T IO N .— Incorporated in Ohio in M ay 1913 as a reorganiza

tion of tho Columbus Marion & Bucyrus R R ., sold under foreclosure per 
plan V . 96, p. 1488, 1839.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock, $ 350 ,00 0 ............................................................... $350,000 ............... ..
F irst m tgo, $100,000_____t f  1914 0 % g  100,000 1934
G o n & R e fM , $350,000. gold tf  1914 Seo text. 250,000 1944

Bonds .— The 1st M . 6s are rod. at 1 0 2 and int. on any int. day. The 
interest on the gen. & ref. mtge. bonds is 3 %  for tho 1st & 2d years, 4 %  
3d & 4th years and 5 %  thereafter. $100,000 reserved to retire 1st M . bonds 
V . 96. p. 1488. 1839.

O FF IC ER S.— Pres., Geo. Whysall; V .-P . & Treas., Chas. Gallinger; 
Sec., E . C . Oswald.

MARION & W ESTERN R A IL W A Y . L IG H T  & POW ER CO.
D e fa u lt .— Interest has been in default since Sept. 1906. Up to M ay 1914 

no receiver had been appointed. Suit has been brought in Federal Court 
at Cincinnati against tho directors of the company for an accounting of the 
proceeds of bonds.

O R G A N IZA T IO N .— Incorporated in Ohio on Sept. 26 1906 to purchase 
tho Prospect Electric Light Co. and to build from Prospect to Richwood 
Ohio, 7 miles.

STO C K  A N D  BON DS—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Stock. $200,000............... ....................... ...............  $200,000 .......................
1st mortgage, $200,000, gold/ 1906 5 g A-O  200.000 1936

($500)______________________ (Interest at Cincinnati Trust C o ., Trustee.
Bonds .— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
O FFIC ER S.— Pres.. N . J. Catrow: V .-P ., J. G . W ebb; Treas., G . n .  

nolzbog; Sec., J. S. Webb.

MARION & SUBURBAN R A IL W A Y  CO.
Receivership-— Int. duo Oct. 1 1909 is In default. In Feb. 1910 Geo. W hy

sall was appointed receiver. Suit has been brought against the directors 
for an accounting of tho proceeds of bonds. Up to M ay 1914 suit had 
not been tried.

O R G A N IZA T IO N .— Incorporated In Ohio Sept. 25 1906 to build the 
necossary extensions of trackage to the local Marion City lines demanded 
by tho City of Marion. l \ 4  miles completed; none In operation; no work is 
being done.

STO C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing. M a tu r ity .
Stock, $250,000........................... - ..................... ...........  $250,000 .......................
First mortgage, $259,000,7 1906 5 g A-O  250,000 1936

gold ($500)_________________ (Interest at Cincinnati Trust C o., Trustee.
llo n d s .— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
O FFIC ER S.— Pres., Geo. n .  Holzbog; V .-P ., J. G . W ebb; Treas., N . J. 

Catrow; Sec., II. B . Hane.

COLUMBUS NEW ALBAN Y & JOHNSTOW N T R A C TIO N  CO.— A 
trolloy road.

O R G A N IZA T IO N .— Incorporated In Ohio on M ay 4 1899. In M ay  
1905 canceled old mtge. for $200,000 and made the new mortgage in table 
below. V. 80. p. 2390. Franchises are for 25 years.

STO C K  A N D  BONDS—  D ate. In te res t. O u tstand ing. M a tu r ity .
Common, $400,000 ($ 1 0 0 ) - - . ..................................... $200,000 - ............... —
Preferred, 6 %  cum, $ 2 0 0 ,0 0 0 /____  ________  200,000 ____________

($100)................. - ............... — t
First mtge, $450,000, gold/ 1905 5 g J-J None. Jan 1 1925

($500 and $1,000)---------ntf(Prov. Sav. Bank &  Tr. C o ., Cine., Trustee.
R E P O R T.— For year ending June 30 1913, gross, $55,783; net profit. 

$12,099; taxes, $1,501: balance, $10,598.
R O A D .— Operates 8 .8 miles of track from Columbus to Gahanna, includ

ing perpetual lease of 2.7 miles of tracks of the Columbus R y. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. T  rail.— V. 82, p. 1211; V . 91, p. 1160, 1629; V. 92. 
p. 1032, 1498.

SCIO TO  VALLEY TR AC TIO N  C O — Third rail.
O R G A N IZA T IO N .— Incorporated in Ohio with a perpetual charter In

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
now mtgo. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908, authorizing $50O,O0O now 5 %  f i r s t  preferred stock, which ranks 
ahead of old preferred stock (V . 87, p. 481 and 615).

In 1912 tho Columbus Depot Co. was incorporated in tho interest of the 
company to build a terminal In Columbus.

STO C K  A N D  BON DS—  D ate. In terest. O u tstand ing . M a tu r i ty .
Common, $1,800,000 ($100).......................................  $1,800,000 ............... ....  .
1st pref, $5 0 0 ,0 0 0 ,5 %  cum.................. Q-J 300,000 A p r ’ 1 4 ,l)i
Pref, $1,200,000, 5 %  c u m ( ____  Q-J 1,200,000 Apr '14,1 M

($100)............... ......................... J
1st mortg, $4,000,000, gold/ 1908 5 M -S  1,600,000 Sept 1 1923

($ 1 ,0 0 0 )______________ c * tf  lin t, at Harris Tr. & Sav. B k.,C hic., Trustee.
Bonds .— Tho remaining $2,400,000 of 1st mtge. bonds can only bo issued 

for 75%  of cash expenditures, aud for permanent extensions and additions
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to property, and only when net earnings are twice tho Interest charge on 
outstanding bonds and those to be issued. Bonds have a s in k in g  fu n d  of 
1%  per annum on bonds out 1913 to 1917; thereafter 2 %  per annum. They 
are not subject to call. See particulars, bonds, property, & c., in V . 87, 
p. 679. .

D iv id e n d s .— Dividends on old issuo of prof, stock were to accruo from 
Oct. 1 1905. but amounts due Jan. 1 1906 and April 1 1906 were rolinciuished 
by shareholders, and 1st div. (1 % % )  was paid July 1906 and 1*4%  Oct. 
1906. V . 82. p. 1440. From 1907 to 1913, incl., 5 %  per aunum. In 
1914, Jan., 1 *4% ; April, 1 *4 % . „

E A R N IN G S .— For 12 months ending Juno 30 1913, gross, $464,236; not, 
$202,619; hit. and taxes, $98,670; divs., $75,000; surplus, $28,949.

R O A D .— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T  rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ity. & Light Co. undor operating agreement.

O FF IC ER S.— Pres, and M gr., Frank A . Davis; V.-Pres. and Trcas., 
Edwin R . Sharp; Sec., A . C . Moorhaus; Supt., C . Skinner.— V . 81, p. 32, 
778. 1551. 1661; V . 82, p. 101. 1158. 1440; V. 87. p. 481, 615, 679; V. 91, 
p. 871.

CONCORD, N. H.
C O N CO R D  ST R E E T R A IL W A Y .— A  trolioy road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine R R ., and in 1903 the 

New Hampshire Legislature authorized tho Concord & Montreal R R ., 
which is leased to the Boston & M aine, to purchaso tho property and to 
issue stock and bonds to pay therefor.

CORNING, N. Y.
CORN I NO & PA IN TED  POST ST R E E T R Y .— A trolley road. 
O R G A N IZ A T IO N .— Incorporated Dec. 11 1894. Commenced opera

tion N ov. 1 1985. Control changed hands in 1904. V . 80, p. 162.
ST O C K  A N D  BO N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .

Stock, $100,000 ($100)...................... - ..........................  $100,000 1905 -06 ,4%
1st mortgage, $100,000---------/ 1896 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust C o ., Boston. 
E A R N IN G S .— For year ending Juno 30 1913, gross, $72,649; net, after 

taxes, $14,742; other income, $591; int., rents, & c., $9,805; surplus, $5,528. 
R O A D .— Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
O FF IC ER S.— Pres., J. L . Greatslnger, Brooklyn, N . Y .;  Sec., K . V . 

Dougherty, New York; Treas., D . W . Bigonoy, New York; C om pt., C .F . 
Crawford, New York.— V. 80, p. 62.

c o r t l a n d T n . y .
C O R TL A N D  C O U N T Y  T R A C T IO N .— Trolioy.
O R G A N IZ A T IO N .— Is a reorganization on Juno 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab
sorbed the Cortland & Homer Electric C o ., previously controlled. In M ay  
1914 was furnishing 242 arc lights to tho cities of Homer and Cortland and 
also light to the public. Carries coal and freight as well as passengers. 

STO C K  A N D  B O N D S—  D a le . In te res t. O utstand ing. M a tu r i ty .
Stock, com, S320,000 ( $ 1 0 0 ) - - ____  ________  $320,000 .......................

7 1901 4 g-A-O  180,000 April 1 1921
First mtge, $180,000 ($500), I County Sav. Bk. & Tr. C o., Scranton, Pa.,

gold______________________ c*j Trustee. Int. at co.’s office. N o sink. fd.
I Can be called on 6 months' notice.

New mortgage, $500,000, g /  1905 5 g F-A 320,000 Aug 1 1935
($500 and $1,000)__c(Interest at Empire Tr. C o., N . Y . ,  Trustee.

1st & ref mtge, $ 2 ,0 0 0 ,0 0 0 - - - I 1907 5 J-D 105,000 Juno 1 1957
(Int. at Equitablo Tr. C o ., N . Y . ,  Trustee. 

Bonds.— Of the $500,000 Issue of 1905, $180,000 aro resorvod to retire 
prior liens. They are subject to call at 105.

R O A D .— Operates 15.92 miles of track (not including sidings and turn
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawvllle. Has 33 cars.

E A R N IN G S .— For fiscal year ending June 30 1913, gross, $83,362; net, 
after taxes, $23,480; other incomo, $19,879; int., rents, & c., $29,441; sur
plus, $13,918.

O FF IC ER S.— Pres., D . W . Van Hoesen; V .-P ., Edw. II. Brewer; Sec..
G . H . Garrison: Treas. and Gen. M gr., Edwin Duffey.— V . 81, p. 507.

COVINGTON, KY.
C IN C IN N A T I N E W P O R T  & C O V IN G T O N  L IG H T  & T R A C T IO N

C O .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated under tho laws of Now Jersoy on 

March 11 1902 and purchased all tho stock of tho Union Light, Heat & 
Power Co. of Covington and of tho Cincinnati Nowport & Covington R a il
way. V . 74, p. 576. The latter was organized in 1892 to buy up and con
solidate all the roads on tho Kentucky side of tho river opposite Cincinnati.

Lease.— The Union L t., H t. & Power Co. and tho Cine. Nowp. & Cov. 
R y. (both controlled through stock ownership by tho Cine. Newp. & Cov. 
L t. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. Tho lessoo guarantees interest on 
bonds and 4 *4 %  per annum on preferred stock. On common, dividends are 
to be 3 %  for first year, Increasing *4 %  each year until 6 %  Is reached, which 
Is to bo the rate thereafter. Seo V. 84, p. 449, 930; also torms in V. 84, p. 
1489, under Columbia Gas & Electric.

The controlled Cincinnati Covington & Erlanger St. R y ., which was in 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7 %  miles (about 3 miles completed) has also beon leased to tho 
Columbia Gas &  Electric.

Franchise Assessment Sustained.— Motion by South Covington & Cincin
nati St. Ry. to enjoin increase in franchise assessment in 1912 from $710,373 
to $4,195,850 was denied in Feb. 1914. Seo V. 98, p. 838.

STO C K  A N D  B ON DS—- D ate. In te res t. O u tstand ing. M a tu r i ty -
C o m m on . $5,000,000 ($100)------------- Q-J $5 ,000,000Apr 15’14,1*4
Prof. 414%  non-cum, $5,-1

000,000 ($100).........................J -------  414 Q-J 4,500,000 Apr 15’ 14,114
U nderly in g  Bonds—

So Cov&Cin cons M  $500,000/ 1892 6 g J-J 150,000 Jan 11932
gold ($500, $1 ,000)________ (Covington Sav Bank & Tr. C o., Trustee.

Newp & Day St Ry 1st M ____  1887 6 F-A  100,000 Aug 1 1917
C in c in n a ti N ew port A  Covington—

1st consol mtge, gold. $ 3 ,- / 1892 5 g J-J 2.750,000 July 1 1922
000,000 ($1,000)___c*& r._ (Farmers’ Loan & Tr. Co. of N . Y ..  Trustee.

2d mortgage, $1,000,000, g /  1896 5 g J-J 600,000 July 1 1922
($1,000 each)_____________ clFarmers' Loan & Trust C o., N . Y . ,  Trusteo.
U n io n  L ig h t, H ea t A  Power Co .—

( 1901 4 g M -N  1,608,000 M ay 1 1918
1st mtge, $2,000,000, gold/ Int. at N at. Bank of Commerco, N . Y .; First 

($100. $500 & $l,000).c& r| National Bank, Cincinnati, or at German 
( National Bank, Covington.

Bonds.— Of the f ir s t  consolidated bonds of 1892 of the C . N . & C . R y ., 
$250,000 are deposited with the trusteo to retire all the underlying mortgage 
bonds. Tho perpetual charters of constituent companies are kept alive, 
and their capital stocks aro deposited with tho trusteo as collateral for the 
first consols. Interest on those bonds is payablo at tho National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German N at. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 aro available for improve
ments. additions or purchase of other companies at par for actual cost.

D IV ID E N D S .— On preferred 414%  is being paid. On common stock 
first dividend of *4 %  was paid July 15 1907 and *4%  Oct. 15 1907. In 
190S, 3 *4 % ; in 1909, 3 M % ; in 1910. 4 * 4 % ; in 1911. 4*4 % : in 1912. 5 * 4 % .  
In 1913. Jan., 1 *4 % ; Apr., 1 *4% ; July, 1 *4% : O ct.. 1 *4% . In 1914. 
Jan., 1*4% ; April, 1 *4 % .

R O A D .— Connects Cincinnati, Nowport, Covington. Dayton, Bellevue 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80-lb. Johnston girder and 72-lb. “ T ’ rails.
t- O FFIC ER S.— Pres., James C . Ernst; V .-P ., James M . Hutton; Sec., 
and Treas., George M . Abbott.—  -V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V . 92, p. 1313; V. 94. p. 350; V . 98, p. 838.

DALLAS, TEXAS.
DALLAS ELEC TR IC  COM PA N Y .— Trolioy.
The Dallas Electric Co. was ineorp. in Maine on M ay 3 1913 with 

$7,000,000 auth. cap. stock, as a re-incorporation ot Dallas Electric Corpo- 
poration. V. 96, p. 1422.
► O R G A N IZ A T IO N .— Ineorp. In New Jorsey in 1902. Does an electric 
railway and electric lighting and power business in Dallas by virtue of the

ownership of securities of certain local companies. Franchises  of subsidiary 
companies expiro in 1922. See V . 84, p. 157. Shareholders in July 1909 
authorized an issue of $2,000,000 first pref. stock and it was sold in blocks 
ot 10 shares of first prof, and 4 shares of com. for $925. V . 89, p. 224. For 
decision on occupation tax on Dallas stroct railways, seo V. 89, p. 41.

On N ov. 23 1912 Judge I oree in the 14th Dist. Court granted a temporary 
injunction to the Dallas Consol. Elec. St. R y ., enjoining tho enforcement 
of the ordinance as passed at the special referendum election on April 2 
1912, and which provides for the salo of 7 tickets for 25 cents and for only 
3-cent fares where passengers have to stand. V . 95 p 1541 1472, 113. 
On June 14 1913 the Civil Court of Appeals of the Fifth District affirmed 
the decision of Judge Foreo (seo above). V. 96, p. 1772. On M ar. 4 1914 
tho Texas State Supremo Court at Austin declined to grant tho city’s appli
cation for a writ of error to reviow tho decision of tho Civil Court of Appeals 
of tho Fifth District. V . 98, p. 839. 1

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Common, $3,000,000 ( $ 1 0 0 ) - - ------- -------------  $2,846,900 ____________
First pref, $2,000,000, 6 %  cum

($ 1 0 0 )................................. .....................  A -O  1,991,400 Apr '14, 3 %
2d pf $2,000,000 5 %  n-c ( $ 1 0 0 ) ------- A-O 1,994.600 Apr T 4 , 2*4

D a lla s  E lectr ic  C o rp o ra tio n—
First coll trust mtge, $ 4 ,0 0 0 ,-/ 1902 5 g A-O  3,542,000 April 1 1922

000,gold($100, $ l ,0 0 0 )c *tf  lin t, at Old Colony Tr. C o., Boston, Trustee. 
Notes, $3,500,000, gold ($500/ 1912 5 F-A  1,000,000 Feb 1 1917

and $1 ,000)__________ c * t f  (Int. at American Trust C o., Boston, Trustee.
Notes payablo M ar 31 1914_________  ___________  7 6 3 ,0 0 0 ,-------------------

Slock and  Bonds .— Tho first pref. is redeemable on and after Oct. 1 1912 
at 105 and accumulated dividends. S in k in g  fu n d ,  1%  per atm. of bonds out. 
$458,000 were held in tho sinking fund in M ar- 1914. Bonds can be 
called as a whole on any Int. date at 105 and Int. $25,000 of tho bonds aro 
in denom. of $100, rest being $1,000 each. Notes of 1912 aro callable as 
a whole at 100 and int. on any int. day on 30 days' notico. N o further 
mortgage can bo placed on property without equally securing tho notes 
with the other obligations to bo secured thereby. V. 94, p. 416.

D iv ide nds .— On prosent 2d pref. (formerly “ prof.” ), In 1905, 2 *4 % : in 
1906, 5 % ; in 1907, April, 214 % ; none to Oct. 1909, when 2 %  was paid; 
1910, April, none; O ct., 1 % . In 1911 and 1912, 5 % . In 1913, April, 
2 *4 % ; O ct., 2 1 4 % • In 1914, April, 214 % .

E A R N IN G S .— -For 12 mos. ending Dec. 31 1913, gross, $2,193,500; net, 
after taxes, $913,443; interest, $267,696; sinking fund, $35,275; dividends. 
$220,000; surplus, $390,472.

R O A D .— Owns and operates 64-6 miles of track in the city of Dallas and 
suburbs. 204 cars. Standard gauge.

O FF IC E R S.— -Pres., Marshall M . Phinney; V .-P s ., Robert T . Paine 2d, 
Robert Haydock and B . A .Pratt; Treasurer, Henry B . Sawyer; Secretary, 
Chester M . Clark. Gen. M grs., Stone & Webstor M gt. Assn.— V . 89, p. 
4 1 ,2 2 4 ,7 7 8 : V . 91, p. 945; V. 93, p. 871; V. 94, p. 416, 910; V .95.P .113, 
1472, 1541; V. 96, p . 1772; V . 9 8 , p. 839 .

T E X A S  T R A C T IO N  C O .— A trolley road.
O R G A N IZ A T IO N — Incorporated in Texas on Sopt. 25 1906. Franchises  

expire in 1956 on streets and highways; rest of road built on privato right 
of way.

On April 16 1911 tho Texas Traction Co. acquired all the properties of the 
Denison & Sherman R y. C o ., consisting of an intcrurban railway between 
Sherman and Denison and city lines in both those cities. V. 92. p. 463. 

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r i ty .
Common, $2,000,000 ($100)------------- - .............  $2,000,000 ............... ..
Pf. $ 1 ,0 0 0 ,0 0 0 , 6 %  cum ( $ 1 0 0 ) ------- - - - - - -  1.000,000 M ar T 4 ,1*4
First mortgage sinking fund,/ 1907 5 g J-J 2,060,600 Jan 1 1937

$3,000,000 ($l,000)gc*& rtf(lnt. at Old Colony Trust C o ., Boston, Trus. 
2d mtge, $500,000 ($1,000)- t f  1911 8 A-O 400,000 Apr 1 1916
Den & Sher first mortgage,/ 1902 5 J-J 310.000 July 1 1927

$350,000 ($1,000)____ c*tf I Int. at Harris Trust & Sav. Ilk ., Chic., Trus.
Den & Sher second mortgage/ 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000)_______t f iln t . at Western Tr. & Sav. B k ., Chic., Trus.
Bonds.— Of the $3,000,000 Texas Trac. 1st M .,  $1,000,000 is reserved for 

future impts. and extensions. Bonds can be called at 110 and accrued int. 
on any int. date upon 36 days' notico. A s in k in g  fu n d  of 5 %  of gross earn
ings began July l 1912, to bo used in tho purchase of bonds; $59,000 hold 
in sink. fund. Texas Trac. 2d M . bonds can bo called on any int. dato at 
par and int. Den. & Sher. 1st M . bonds are subject to call on July 1 1917, 
or after, at 105 and int. A s in k in g  fu n d  began July 1 1905 of 2 %  per an
num of bonds out until 1913, when amount payable is 3 %  por annum until 
1917; from 1918 to 1922, incl., 4 %  per annum; 1923 to 1926, inch, 5 %  per 
annum. $62,000 aro hold in s. f.

D iv id e n d s .— Initial div. on pref.— 1*4 % — paid M ar. 15 1911; July, 1*4 % : 
N o v ., 1*4% ; none since until M ar. 1914 when 1*4%  was paid.

E A R N IN G S .— For year ending Dec. 31 1913, gross, $720,926; net, $297,
432; int., taxes, & c., $181,819; surplus, $115,613. In 1912, gross, $608,
649; net. $234,954; int., taxes, & c., $178,692; surplus, $56,262.

R O A D .— Operates an intcrurban line between Dallas and Donison, 79.84  
miles, of which 3.45 miles aro over tracks of Dallas Consolidated St. Ity ., 
2d main track, sidings and turnouts, 5.76 miles, and local street car lines 
in Shorman, Donison and M cKinney, Tex., Incl., sidings, & c., 9.77 miles; 
total mileage, 95.37. Gauge 4 it- 8*4 in. 70-80-lb. “ T ” rail. 56 cars.

O FF IC E R S.— Pres., J. F . Strickland; V .-P s., Osce Goodwin, J. S. 
Hoard, VV. It. Brents; Treas., II. I. Gahagau; Sec., Jas. P. Griffin; Gen. 
M grs., J. F. Strickland C o — V. 84, p. 627; V . 87, p. 98; V . 88, p. 824: 
V . 92, p. 463. 1567; V . 93, p. 1192, 1535.

SOUTHERN TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— Ineorp. on M ar. 27 1912 in Texas. A new line 

from Dallas to Waco (about 100 miles) was put into regular operation on 
Oct. 18 1913 (V . 97, p. 1205,1116). Tho branch irom Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1 0 1 4 .

Has taken over tho Waco Streot R y. C o., which company had acquired in 
1911 the Citizens' Ry. Co. Owns and operatos ontiro streot railway busi
ness in Waco Also owns real estato in heart of business district of Waco.

In Oct 19i2 acquired, freo of all lions, & c., tho Dallas Southern Traction 
C o.. 31 miles, between Dallas and Waxahaclilo, placed in operation Oct. 3
1912. V . 95, p . 968. The Southern Truction Co. then increased tho auth. 
amount of its first mtge. from $7,500,000 to $10J)0(),000.

On Feb. 1 1913 acquired physical properties of Corsicana lransit C o., a 
3*4-mile streot railway. . . ... . . „

In M ay 1912 entered into a 50-year contract with tho Texas Power &  
Light C o., under which the latter company will supply all tho power for 
the Southern Traction C o .’s lines. V. 94, p. 1567.

In N ov. 1911 subscriptions wore received at $85 per $100 share for 7%  
pref. stock; payments to bo made 10%  on demand, o0 days after construe- 
tlon has commenced, remainder in 10%  installments as called at least 30 
days apart. V. 93. p. 1464. -  , _ . _  , .

STO C K  A N D  B O N D S—  D a le . In terest. O utstanding. M a tu r ity .
Common. $5,000,000 ($100).......................................  $5,000,000
Pf. $2,506.66bT$Y6oy (See text) - - - -  - - - - - - -  2,000,000 --------- ---------
First mtge, $ 1 0 ,0 0 0 ,0 0 0 , gold/ 1912 5 g J-D 1 6,000,000 Juno 1 1942

($1,000)________________ C*ttl Int. at St. Louis Union Tr. C o., St. L ., Trus.
Second mortgage, $500,000 t f /  1912 5 J-D 1 500,000 Juno 1 1942

($1 000) _ _-C *lin t, at St. Louis Union lr .  C o., St. L ., Trus.
Stock.— Pref "stock”fs 7 %  cum. from one year after road is in operation. 
Bonds.— Remaining $4,000,000 1st M . bonds aro for extens. and impts. 

under certain restrictions. Both 1st and 2d M tgs. subject to call at 102*4 
and int. on any int. date on or after Juno 1 1J15 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to bo hold alivo in sinking fund. 
S ink in g  fu n d  of 1% por annum of bonds out begins in 1918. V . 95, p. 421. 
Interest is payablo at office of trusteo or In New York.

R O A D .— Owns and operates 163.5 nines from Dallas to Waco, T ex., and 
from Dallas to Corsicana, which Includes the lino from Dallas to Waxa- 
haciiie, 31 miles. Also owns and operates tho following local lines: W axa- 
liachie, 3.7 miles; Corsicana, 3.3 nines; W aco, 20.4 miles; total owned and 
operated, 190.9 miles. Rails, 70 and 80-lb. 1 rails. Cars, 22 interurb.
passenger motors; 12 trailers, 6 express cars; 2 work cars; 39 city cars. 
Total, 81 cars. Operated by overhead trolioy; power furnished by Texas 
Power & Light Co. • , , r „

O FF IC ER S.— Pres., J. F . Strickland; V .-P s., Osce Goodwin, C . W .  
Hobson. J. Leo Penn, F . N . Drane, VV. J. Neale; Treas., it . I. Gahagan; 
Sec., Jas. P. Griffin; Asst. Sec., W . H . Painter.— V. 94, p. 1187; 1567; 
V . 95. p. 4 2 1 .9 6 8 . 1274; V. 96. p. 286: V . 97, p . 1116, 1205.

DANBURY, CONN.
D A N B U R Y & BETHEL ST R E E T R Y .
O R G A N IZA T IO N .— Ineorp. M ay 7 1886 under tho laws of Connecticut. 

Has a perpetual special charter, tho only streot car company serving tht, 
city of Danbury and town of Bethel. Its lines also oxtendjto the.Danbury  
Fair Grounds and the ploasuro resort of Lake Kcnosia.
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ELECTRIC RAILWAYS L 3May, 1914.
STOOIC A N D  B O N D S— • D ate. In te res t. O utstand ing. Las t D ie . ,  A c .

Stock, $623,000 (par $25)-- J-J $320,000 .Tan T 2 , 2 %
First mtge, $200,000, g o ld - . .  1894 5 g M -N  200,000 M ay 1 1914
Consol mtgo, $300,000, gold! J906 5 g M -N  100,000 M ay 1 1936

S and $1,000)_________ lin t, at American Trust C o., Boston, Trustee.
ire bonds, $75,0001 1908 6 M -S  75,000 M ar 1 1918

($1,000 and $ 5 0 0 )-........-.c \ In t. at City National Bank of Danbury.
Debenture bonds, $150 ,00 0 -- 1911 ------------- 75.000 Jan 1 1921

Bonds .— Of the $300,000 consol, mtge., $200,000 Is reserved to retire the 
5s duo 1914. The 1908 debs, are red. at 105 on any int. date after duo no
tice. Of the 1911 debs., $75,000 are reserved for like amount of debs, of
1908.

D iv id e n d s .— In 1896-97, 4 % : in 1897-98, 4 % ; in 1898-99, 2 % ; in 1899
1900. 1>4% ; in 1900-01, 1 )4 % ; in 1901-02, 3 % ; in 1902-03, 3 % ; in 
1903-04, 1 )4 % : 1907 to 1911, inch, 4 %  ann.; in 1912, Jan., 2 % ; none 
since to Jan. 1914.

R O A D .— Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, & c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— For year ending June 30:
Gross. N e t. In t .& T a x c s .  D ies . B a l.. su r.

1 9 1 2 -1 3_________ $139,533 $35,594 $31,910 _______  $3,684
1 9 1 1 -1 2 _________  138,023 40,029 31,814 6.400 1,815

O FF IC E R S.— Pres. & Gen. M a n ., John Sanders; Sec. & Treas., S. W . C . 
Jones.— V . 86, p. 1159.

DAYTON, OHIO.
C IT Y  R A IL W A Y  C O .— A  trolley road.
O R G A N IZ A T IO N .— Chartered M ay 12 1893. Is a consolidation of the 

Dayton Street H R ., the Dayton & Soldiers’ Home R R ., tho Fifth Street 
R R . and tho Green line. Franchises  run for 50 years from Feb. 8 1892 and

A lln*ApriM 9 i l  paid a special dividend of $9.09 1-11 per share on com. 
stock, applicable at option of holder to purchaso of additional com. stock 
V . 02, p . 1178.

O utstand ing. M a tu r ity .  
$2,400,000 M ar. T 4 ,2%  

600,000 M ar. '14,1)4

STO C K  A N D  B O N D S—  D ate. In te res t.
Common, $2,400,000 ( $ 1 0 0 ) . . ------- Q -M
Preferred, $600,000 ($100).................. 6 Q -M

Bond issues have boon paid off.
D iv ide nds .— 6 %  per annum is being paid on pref. On common, in 1900 

to 1903, inch, 6 % ; also 16 2 -3 %  ($250,000 in now stock at par or in cash), 
declared N ov. 1903, paid Jan. 1 1904; in 1904. 6 % ; in 1905, 0 H % ; 1906 to 
1910, inch, 7 %  per annum; in Feb. 1907 paid a special dividend of 5 %
(V . 83, p .1 5 9 0 ); in 1911, Jan., 1J£%: April, 1J£’%  and special div. of 
$9.09 1-11 (seeabove); July, 1 *A % \ Oct., I H % ;  in 1912, Jan., 1 ^ % .  In 
M ar. 1912 began paying divs. Q .-M . instead of Q .-J. and on M ar. 31 paid 
1 M % : Juno, 2 % ; Sept., 2 % ; D ec., 2 % . In 1 9 1 3 ,8 % . In 1914. M ar., 2 % .

E A R N IN G S .— For calendar year 1912, gross, $659,844; In 1911, gross. 
$652,125; in 1910, gross, $633,565; in 1909, gross, $575,822.

R O A D .— Controls and operates in all 3 6 .8 5 miles of track, namely: Third 
Street Lino, Fifth Street Line, Green Lino, Kammcr Avo. Line and Dayton 
& Soldier's Homo Lino. Gauge 4 ft. 8 Ys in.; rails 70 and 80-lb. T  and 
70 and 90-lb. girder; operating 42 G . E . 67 and 50 G . E . 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

O FF IC E R S.— Pros., E . D . Grimes; 1st V .-P ., C . B . Clegg; 2d V .-P .
E . J. Barney; 3d V .-P ., G . G . Shaw; Sec., M . Hall; Gen. Supt. & Purcli. 
A g t., T . E . Howell. Office, Western and Auburn A vcs., Dayton.— V . 83, 
p. 1590; V . 92, p. 1178. 1564.

D A Y TO N  C O V IN Q T O N  & PIQUA T R A C T IO N .— A  trolley road.
O R G A N IZ A T IO N .— This was formorly known as tho Dayton & Troy  

Traction, but namo changed to tho abovo in Aug. 1901. Tho D . & T .  
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but routo was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 milos. Company acquired tho 
right to use tho tracks of the People’s R y. in entering city of Dayton.

On Jan. 11 1913 tho P. S. Com m , granted permission to issue $40,000  
1st M . 5 %  bonds.

STOCK  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock auth, $600,000 ($100).......................................  $600,000 .......................
Pref. 5 %  n-c, $550,000 ($ 1 0 0 ) ...................... .........  550,000 - ....................
First mortgage, $550,000. g ( 1902 5 g A-O 490,000 April 1 1922

($1,000)____________ c*-n tf\In t. at Old Colony Tr. C o., Boston, Trustee.
Second mortgage, $ 60 ,000 -n t f ------- 6 g M -S  60,000 Sept 1 1919

Bonds.— $100,000 1st mtgo. bonds aro roservod for extensions and im
provements; 2d mtgo. bonds are subject to call on any int. date at 105.

E A R N IN G S .— For year ending Juno 30 1913, gross, $146,912; not, 
$57,158; interest and taxes, $38,336; surplus, $18,822.

R O A D .— Total track 38 miles. Standard gauge. 70-lb. T , 80 and 90- 
lb. girder rails. 10 passengor cars, 2 express cars and 5 other cars.

O FFIC ER S.— Pros., D . Dwyer; V .-P . & Gen. M gr., Thos. T  . Robinson 
Supt., T . J. Brennan.— V . 77, p. 146.

D A Y T O N  & T R O Y  ELEC TR IC  R Y .— A  trolloy road.
O R G A N IZ A T IO N .— Incorp. 1900. Is built on both public and privato 

right of way. Completed In Dec. 1901. Rails, 70-lb. T . Power house 
locatod at Tippecanoe City, Ohio. Stock, $500,000 ($100) com. auth. and 
issued and $800,000 ($100) 5 %  cum. pref. auth.; $645,400 issued. Ohio 
Public Service Commission has granted permission to issue $300,000 5 %  
cum. pref. stock ($145,200 issued) to pay outstanding bills for impts. already 
mado; V. 95, p. 1744. N o bonds contemplated. In M ay 1902 took over 
M iam i Valley R y . under 99-year lease at a rental of $9,600 per ann., which is 
applicable to stock of $300,000, mortgage having been canceled.

D iv idends.— On tho prof, stock 5 %  per annum is being paid. On com ., 
Jan. 1 1904, 2 % ; in 1905. 6 % ; in 1906, 6 % ; in 1907, 2 % ; in 1908, none; in
1909. 5 % ; in 1910, 6 % ; in 1911, 5 % ; in 1912, M ar., 1 \ i % .  In 1913, Sept., 
1 )4 % : Doc., 1 M % -

E A R N IN G S .— For calendar year 1913, gross, $298,514: net, $96,433; 
deductions, $41,729; divs., $50,918: surp., $3,786. In 1912, gross, $286,
935: net, $82,181: deductions, $30,146; divs., $36,500; surplus, $15,535.

R O A D .— Owns and operates 36.41 milos of track (13.12 m . double, 18.25 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases the 
Miami Valley Ity ., extending from Troy to Piqua and comprising 13.88 
miles of track. Total track, 50.29 miles.

O FF IC ER S.— Pres., H . P. Clegg; V .-P ., Chas. B . Clegg; Sec.. L . O. 
Clegg; Treas. & Gen. M gr., R. A . Crume; Aud., F. Sprague. Goneral 
office, Tippecanoe City, Ohio.— V . 94, p. 123; V . 95, p. 1744.

D A Y TO N  SP R IN G FIE L D  & XE N IA  SO U TH ER N  R Y — Trolloy.
O R G A N IZ A T IO N .— Incorporated in 1909 as successor to tho Dayton & 

Xenia Transit C o ., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $.300,000 pref. Par $100. 1st M . auth. and issued, 
$500,OO0. Earnings for year ondlng Juno $0 1911, gross, $149,383; not, 
$37,877; Intorest and taxos, $33,334; surplus, $4,543.

R O A D .— Owns and oporatos 40.47 milos of track from Dayton to Xenia  
and from Dayton to Spring Valley. Pros., C . J. Fornoding; V .-P ., T . A . 
Forneding; See. & Treas., H . L . Ferneding, all of Dayton.— V . 89, p. 285.

O A K W O O D  ST R E ET R A IL W A Y  C O .— A  trolloy road.
O R G A N IZA T IO N .— Incorporated July 22 1870 in Ohio. Franch ise  ex 

pires 1941. In Oct. 1909 tho Ohio Supremo Court held tho franchise valid 
over tho objections of the City Solicitor. Stock auth. and outstanding, 
$500,000 (par $100). No bonds. Operates 8 miles of track In Dayton anu 
suburbs. Standard gauge. Pres. & Treas., Charles B . Clegg, Dayton; 
Gen. M gr., Henry Gobhart, Dayton.

DELAWARE, OHIO,
COLUM BUS M AG N ET IC  SP R IN G S & N O R TH E R N  R Y .
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 15 1906. and is a 

consolidation of tho Delaware & Magnetic Springs R y. and tho Richwood 
& Magnetic Springs Ry. Privato right of way oxcept in City of Richwood.

Road out or business from March flood to July 19 1913.
STO C K  A N D  BON DS—• D ate. In te res t. O u ts tand ing . M a tu r i ty .

Common, $200,000 ($100)............................................ $130,000 .......................
Prof, 6 %  n-c, $200 ,00 0 .................. .. ...............  100,000 .......................
C  M S 4 N  1st M , $100,000, gf 1906 5 g M -N  250,000 N ov 1 1931

($1,000), cannot bo called,] Intorest at Colonial Trust C o ., Pittsburgh,
and no sinking fu n d ..c * t f  I Trustee.

E A R N IN G S .— For year ending Juno 30 1913, gross, $20,597; oper. exp., 
$20,833; def., $237; taxes. $1,635; total def., $1,872.

R O A D .— Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood.

O FF IC E R S.— Pres., W . M . Galbraith. Pitts.; V .-P . and Treas., C . 
Magee Jr., Pitts.; Sec.. Chas. J. Fifer. Richwood, O .— V. 83, p. 1228, 1469.

DENVER, COL.
D EN VE R  T R A M W A Y  CO.
O R G A N IZ A T IO N .— Incorp. in Colorado and on M ar. 31 1914 acquired 

by purchaso all the railway properties and franchises of the Denver City 
I ramway Co. (which previously took over the Denver Tramway Power Co.) 
and the Denver Tramway Terminals C o ., and has assumed all the funded 
debt and other obligations of these companies, as per plan under caption 
of Denver & Northwestern R y .” in V . 98, p. 1156. Owns all tho $500,000  
stock of the unbonded Consolidated Securities & Investing C o ., which in 
turn owns all outstanding bonds and stock of the Denver & Inter-Mountain 
R R ., which Co. see below. Tho Denver & Northwestern R y. owns $9 .
000,000 of the common stock of this (the Denver Tramway) Co. V . 98. 
p. 1071, 1156.

Franch ises .— The general franchises under which The Denver City Tram 
way Co. operates its lines within the City of Denver aro a franchise author
izing it to operate and maintain cable and electric railways granted Feb. 5 
1885, covering ail its present lines within the city— substantially 202 miles. 
Also operates under a 20-year grant, voted by tho tax-paying electors 
of tho city in M ay 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 8)4 in., over all its present lines within the city 
and permits tho construction of certain viaducts and extensions. See de
cision in V . 84, p .  220. Under decision of the U . S. Circuit Court of A p
peal on N ov. 11 1912 the franchise of 1885 was held valid, the Court de
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of the older franchise at that time. The company claims tnat 
its franchise is perpetual. See decision in V. 95, p. 1472.

STO C K  A N D  B O N D S—  D a te . In te re s t. O u ts tand ing . M a tu r i ty .
Common stock $10 ,000 ,000___  . ----- ------- ---
Pref stlc $3,000,000 (7%  cum )______
Conv gold bonds $3,000,0001 1914 6 A-O

($100, $500 & $1 ,000)______)
Dcnv & N  W  Ry 1st & coll M  f 1902 5 g M -N

.$10,000 ,000
See text ____________
2,500,000 Apr 1 1919

1.087,020 M ay 1 1932 
Trust COn New York,

trustee; also office of co. in Denver.
g $6,000,000 ($500 and)Int. at Bankers
$1,000) _________________ c*l trustee; " ~
Red. at 105 and int. on 90 days’ notice.

Den City Tr Co 1st & ref M  [ 1908 5 g M -N  11,010,000 N ov 1 1933
$25,000,000 g ($500 andOlnt. at Bankers Trust C o ., New York, 
$1,000) sinking fu n d ..c*tfl trustee, and in Denver.

™---------------- 1899 5 g A - 0  23)00,000 Apr 1191 9
N . Y . ,  trustee.

Denv City Tram purchaso |
money mtge g 82,000,000) Int. at Central Trust Co.
($500 and $ l ,0 0 0 ) . .c * t f (

Dcnv Cons Tram cons mtge) 1893 5 g A -O  1,167,000 Oct 1 1933
$4,000,000 gold________n t f }Int. a tB k rsT r .C o .,N .Y .,tru ste e *  in Denver

Denv Tr Pow 1st impt mtgef 1903 5 g A -O  1,217.000 Apr 1 1923
$1,500,000 g ($1,000) guar)Int. at Internat. Tr. C o ., Denver, trustee,
principal and interest___tfl or Guaranty Trust C o ., New York.

Denv Tr Term 1st mtge $1 ,-f  1910 5 g M -S  1,333,000 See text
500,000 g ($100 & $1 ,000)(Interest at Bankers Trust C o ., N . Y . ,  trus- 
guar prin & int________ c*tf (. tee, and in Denver.
Stock.— $9,000,000 common owned by Denver & Northwestern R y. and 

$750,000 is held for conversion of D env. Tramway conv. bonds, the remain
ing $250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds.

Bonds.— Conv. bonds are red. at par and accrued int. on Oct. 1 1915 on 
90 days’ notice. Convertible on or after Apr. 1 1915 until Apr. 1 1918, 
but not thereafter, into an equal amount of 7 %  cum. pref. stock, accom
panied by common in amount equal to 25%  of tho face value of tho bonds 
converted. Tho Denver City Tramway C o., prior to the sale of its prop
erties, executed a mtge. upon all its physical properties (other than those 
formerly belonging to tho Denver & Northwestern R y. Co.) junior to tho 
lien of its F irst*  Ref. S. F . M tge., as additional security for the [$6,000,000] 
First & Collateral bonds of tho Denv. & Northwestern C o ., tho payment 
of which Northwestern bonds tho Denver Tramway Co. has assumed. 
Denver City Tr. C o. 1st & Ref. bonds aro red. at 105 & int. after 1913 
up to N ov. 1 1923; thereafter at 102)4 & int. on 60 days’ notice. S in k in g  
fu n d  of 1%  of bonds out begins N ov. 1 1914 until and incl. N ov. 1 1923; 
thereafter 2 %  of bonds out. The Denv. Tr. Pow. Co. 1st Im pt. M tgo. 
bonds are subj. to call any int. date at 105 and in t., s in k in g  fu n d  of $50,000  
per annum, to retire bonds at 105 and int., commenced in 1908, and $283,
000 have been retired. Int. payable in New York and Denver. The re
maining Dcnv. Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V . 98, p. 1156.

E A R N IN G S .— O f combined system before conso lida tion  for years ending
Dec. 31:

Gross. N e t .
S in k .F u n d  

Pow.Bonds.
*F ixe d

Charges. S u rp lu s .
$531,4311912......... ________ $3,422,372 S I,708,472 $50,000 $1,127,040

1911 ....... ________  3,421,854 1,687,153 50,000 1,094,943 542.210
1910......... ------------- 3,595,158 1,735,907 50,000 1,015,834 670.073
1909......... ------------- 3,374,133 1,695,299 50,000 941,940 703,359

N o te .— On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted in a loss of all tho freight business and much passenger 
business during all tho year 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on Apr. 22 1912.

* Fixed charges include taxes and franchise payments.
(1) Denver & Inter-M ountain R R .
Controlled by tho Consolidated Securities & Investing Co. 
O R G A N IZA T IO N .— Incorporated in Colorado about Oct. 29 1907 as 

Inter-Mountain R y., but on April 2 1909 changed namo to prosont title. 
Private right of way. Franchises  in Denver and Golden are perpetual. 
Has passenger arrangements with Denver City Tramway for interchange of 
transfers on Denver City lines; also has contract for use of tramway co.’s 
tracks in entering Denver. Has freight traffic agreements with Denver 
& N . AV. R y.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock, $1,000,000 ($100)________ _ ________  $1,000,000 .......................
Inter-Mountain Ry, 1st m ort-( 1908 5 g J-J 500,000 Jan 1 1938

gage, gold, $750,000 ($100)Interest at Continental Trust C o ., Denver,
and $1,000)___________c * t f l  Trustee, or Bankers Trust C o ., New York.
Bonds aro callable at 105 on any interest day after 1913.
R O A D .— Operates from Denver to Golden and from Barnum Junction to 

and around Barnum Loop. Main track, 15.25 miles; total track, inch 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-lb. T  rail. Stand
ard gauge. •

O FFIC ER S.— Pres. & Gen. M gr., W m . G . Smith; V .-P . & Asst. Sec., 
A. O . Montgomery; Treas., F . G . M offatt.— V. 94, p. 207; V . 97, p. 1203; 
V . 98, p. 1156.

D ENVER & N O R TH W E STE R N  R Y .— A holding company.
O R G A N IZ A T IO N , &c.— In M ar. 1913 a syndicate headed by Boettcher, 

Porter & Co. of Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providence, 
this purchaso making its total holdings about a 75%  int. V . 96. p. 863. 
This company, since the plan in V .9 8 , p. 1156. went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of tho Denver Tramway C o., which is pledged as security for tho $6 .
000,000 1st & Coll, bonds of this co., and its only liability being $6,000,000  
of its capital stock outstanding in the hands of tho public, tho payment of 
its bonds having been assumed by tho Denver Tramway Co.

STO C K  A N D  B O N D S.—  D a le . In te res t. O u ts tand ing . M a tu r ity .
Stock $6,000,000 ($100)......................... Q-J 10 $6,000,000 Apr T 4 , 1%
First and collateral mtge (assumed by Denv. Tram . Co.— see above).

D iv id e n d s .— Prior to July 1909 dividends were at rate of 6 %  per annum. 
In July 1909 quar. div. was increased to 2 %  and same amount paid quar
terly to July 1913. In Oct. 1913 rate was reduced and 1%  was paid 
(V . 97, p. 1115). In 1914. Jan., 1 % ; Apr., 1 % .

IN D E X .— V . 94, p. 413. 1383. 1763; V . 96, p. 1863. 1628; V . 97, p .2 3 6 .  
298, 594, 1115; V . 98, p. 1071, 1156.
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DERRY, PA.
W E STM O R E LA N D  C O U N T Y  R A IL W A Y  CO.
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on Dee. 27 1904. Ia 

a consolidation of the Bradenville & Derry Street Ity. and tho Blairsville & 
Derry Street R y.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock, $500,000 ($50)------------------------- ------------- $§00,000
First mortgage, $250,000, g / 1905 5 g M -S  208,000 M ar 1 1935

($ 1 0 0 ) ..“ _ _______________ c*\Int. at East End Sav. & Tr. C o ., P itts., Trus.
Bonds.— N o sinking fund, and bonds are not subject to call. 
E A R N IN G S — For year ending Juno 30 1913, gross, $47,886; net. 

$13,464; interest and taxes, $15,248; deficit, $1,785.
R O A D .— Operates 7 miles of track.
O FF IC E R S.— Pres., John E . Potter; V .-P s ., F . W m . Rudell and J. A - 

M cCom b; Sec., (vacant); Treas., J. G . Vilsack, all of Pittsburgh, Supt.,
S. F . Schwerdt, Derry.— V . 82 , p . 50.

DES MOINES, IOWA.
DES M O IN ES C IT Y  R A IL W A Y  C O .— A  trolley road.
In March 1911 N . W . Harris of Chicago acquired practically all tho 

stock not previously owned by him of the Des Moines City R y. Co. and 
of its allied corporation, tho Inter-Urban R y. Co. V . 92, p. 794.

O R G A N IZ A T IO N .— A  consolidation in 1893 of tho Des Moines St. R R . 
Co. and tho Des Moines Suburban R y. Co. Is authorized to carry freight.

Franchise D ec is ion .— On March 22 1913 the Supremo Court of Iowa, re
versing the decision of Judge Applegate of tho Dist. Court of Dallas CO. on 
Dec. 2 1910 (V . 91, p. 1574), held that the company’s franchises under the 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per
petual, as claimed by the company. The company has been granted two 
years within which to negotiate with the city for a now franchise or to dis-

Soso of its property. See V . 96, p. 947. On Feb. 28 1914 tho Illinois Trust 
; Savings Bank of Chicago, as mortgage trustee, brought suit in tho U . S. 

District Court to restrain the city authorities from ousting tho company 
from tho streets on tho ground that the company is operating under a 
perpetual grant from tho city. V . 98, p. 763. . ,

Guarantees the Inter-Urban R y. Co. 1st M . bonds, prm. and int. See 
below.

STO C K  A N D  B O N D S—  D ate . In te res t. O uts tand ing . M a tu r i ty .  
Common, $3,000,000 ($100)...............  -   $1,055,000 ................. - 
Pr of, 6 %  non-cum, $250,000------------- --------  -  - ............. 250,000 . . .  . — -  - -
Des Moines Street R R  1st M ,f  1889 6 g A-O  227,000 Oct 1 T 4 to

gold ($1,000 each)...........n tf{ (See text) Oct 1 1919
(Cont .&Comm .Tr .&Sav .BIc . , Chic.,trustee. 

D es Moines Sub Ry 1st mtge, I 1890 6 g J-J 260,000 Jan 1921
gold ($1,000 each)_.c*.ntf{Interest at Chemical N at Bank, N  Y  C ity.

1 Trusteo, Iowa Loan & Trust, Des Moines.
Des Moines City R y ______n tf 1893 6 %  4,000 M ay 1 1923
Des Moines City Ry rofund’gf 1901 5 g A-O 2,413,000 April 1 1921

mtge, $3,000,000, goldllnt. at Harris, Forbes & C o ., N . Y .; also
($1,000) - .......... ......... c * -n tf{  Harris Tr. & S. B k .. Chic. Trusteo, 111. Tr.

I & Sav. Bk. and W m . H . Honkle of Chic. 
Bonds.— O f tho refunding mtge. bonds of 1901, $496,000 are reserved 

to retire tho underlying 6s outstanding. Of tho $2,413,000 5s reported 
outstanding, $135,000 are in the treasury and $5,000 have been deposited 
with Illinois Trust & Savings Bank to bo held in lieu of the $4,000 Des 
Moines City R y. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000  
from 1911 to 1915 and $25,000 from 1916 to 1920. Tho remaining bonds 
may only be issued to pay for not exceeding 80%  of cost of extensions, pro
viding net earnings are 50%  in excess of interest charges upon all bonds 
outstanding, including those to bo issued. Tho Des Moines Street R R . 
1st M . 6s aro due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. 
and $100,000 due Oct. 1 1919. „

R E P O R T .— For year ending M ar. 31 1914, gross, $1,317,143; net, 
after taxes, $393,934. „  ̂ ,, ,,

R O A D .— Operates 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars.

O FF IC E R S.— Pres., Emil G . Schmidt; Sec., O . II. Bernd; Treas., F . M .  
Harris; Asst. Sec., E . P . Smith.— V . 86, p. 546; V . 88, p. 1313; V . 89, p. 224 
V . 91, p . 1574; V . 92, p. 794; V . 93, p. 407. 588; V . 95, p. 818; V . 96, p. 947; 
V . 98, p. 763. _______

IN T E R -U R B A N  R A IL W A Y  C O .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated in Iowa to construct a system of 

Intorurban roads connecting with Des Moines. Tho Des Moines City R y. 
C o. guarantees the bonds, principal and interest.

ST O C K  A N D  B O N D S—  D a le . In te res t. O utstand ing. M a tu r ity .
Stock, $1,200,000 ($100)________ _________________ $1,160,000
1st mortgage, sinking fu n d ,' '  “ ‘ '

gold ($1,000), guaranteed 
p. & i. by Des Moines City 
R y ___________________c * .n t f

V . 95, p. 818; V . 96 , p. 947. 
Debentures, $350,000 ($1 ,000 / 1913

1901 5 g A-O  1.160,000 April 1 1921
Cont. & Comm. Tr. & Sav. B k ., C hic., Trus. 
Int. at Harris, Forbes & C o ., Now York, and 

Harris Trust & Savings Bank, Chicago.

__________  _ 6 J-J $250,000 Jan 1 1923
and $ 5 0 0 ).............. ........... n tf[In t. at Harris Tr. & Sav. B k ., Chic., Trustee
Bonds.— Other bonds may bo Issued for acquisitions and extensions at 

not over 8 0 %  of cost and at not over $16,J00 per mile for new road, but only 
when net earnings equal 114 times all int. charges on bonds out and those to 
bo issued. Bonds are subj. to call at 105 and int. A  s in k in g  fu n d  of 5 %  
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased aro to be kept alivo for purposes of tho 
fund; $11,000 is held in sinking fund,included in amt.outstanding above. 
Debentures aro red. on any int. date at 101 and int.

E A R N IN G S .— For year ending Dec. 31 1913, gross, $331,264: net, after 
taxes, $95,827. In 1912, gross, $299,819; net, after taxes, $84,300.

R O A D .— Operates 74.76 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gaugo; 60 and 70-lb. T  rail. 12 pass., 132 freight, 5 service cars; 
4 locomotives; 2 express and 2 caboose cars. Cars enter Des Moines over 
tracks of Des Moines City R y.

O FF IC ER S.— Pros., Emil G . Schmidt; Sec., O . H . Bernd; Treas., F . M .  
Harris.— V . 74, p . 680.

DETROIT, MICH.
D E T R O IT  U N ITED  R A IL W A Y .— (.See M a p  page :45.)— Trolley.
O R G A N IZ A T IO N .— Incorporated in Michigan Dec. 31 1900 and took 

over franchises aud properties of the Detroit Citizens’ Street R y ., tho D e
troit Electric Ity ., tho Detroit Ft. W ayne & Bello Isle and tho Detroit Sub
urban. V . 72, p. 44 , 183. Embraces all tho street railway lines in Detroit.

Later absorbed by purchase tho Detroit & Northwestern R y ., which Is 
known as the Orchard Lake division, tho Detroit & Pontiac R y ., known 
as the Pontiac division, tho Wyandotte & Detroit River R y ., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo Sc Lake Orion R y ., and known as tho Flint division.

Owns entiro capital stock of tho Detroit & Port Huron Shoro Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg R y. (acquired in 
Aug 1901): Detroit Monroe & Toledo Short Lino Ry. (acquired in Feb. 
1906) and tho Detroit Jackson & Chicago R y. Tho last-named is a re
organization of tho Detroit Ypsilanti Ann Arbor & Jackson Ity ., tho Jack
son Ann Arbor & Detroit R y. and the Detroit Plymouth & NorthviUe R y ., 
which were acquired in Jan. 1907. _ , . .

In Aug. 1901 purchased 180 shares (all) of the stock of tho City Electric 
R y. and tho Peoplo’s Electric Light plant of Windsor, Ont.

O rdinance Defeated.— A t referendum election on Jan. 23 1912, the pro
posed ordinance (V . 93, p. ll9 0 ) passed by tho Council Jan. 16 1912, looking 
to tho settlement of all differences between tho city and tho company, 
was defeated. V . 94, p. 278.

Franchise D ecis ion .— On Oct. 2 1912 tho M ich. Supremo Court, in a deci
sion affirming that of tho Wayne Co. Circuit Court, held that tho com
pany lias no right to continue to operate its cars in Fort S t., tho 30-year 
franchise originally granted having expired. Tho Court also holds, how
ever, that the city may not fix an arbitrary rate of rental for tho uso of the 
street, but has the right to compel tho company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V . 95, p. 890. On April 26 1913 tho U . S. Supreme 
Court affirmed tho decision as outlined above. V . 96, p. 1556. 947.

On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro
vide for cost thereof. See V . 96, p. 1088.

Validity o fM u n ic ip a l Ownership Am endm ent.— Seo "M ichigan” in "State  
and City” Department, pago 405.

Temporary Agreement toith C ity .— On Aug. 8 1913 tho Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing tho rental on lines on 
which franchises had expired at $300 per day, and adopted tho recommen
dation of M ayor Marx for a temporary agreement for the settlement of 
existing differences, i. e. (V . 97, p. 443):

1. A  rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and ovening.

2 . The proposed crosstown line on or near Junction A vo., to be construct
ed; also connect the Mack Ave. and M yrtle Ave. lines, as proposed, and 
other extensions (seo V. 97, p. 443).

3. $75,000 to be paid to tho city for Fort St. lino privileges since July 24
1910; also to pay all back taxes. It is claimed by tho City Treasurer that 
tho back taxes aggregate $500,000. , .

4. The company to be relieved of the payment of $300 per day in consider
ation of the foregoing. , „  , „  . . ,

5. The existing rights of city or the railway shall not bo Impaired by this
temporary agreement. V . 97, p. 443. , ,

N ew  N otes .— In Jan. 1914 the company sold $2,000,000 2-ycar 6 %  notes, 
to bo dated Feb. 5 1914, subj. to approval of M ich. R R . Comm. V . 98.

P 'Back Taxes P a id .— On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6 % ) were paid to tho City Treasurer in pursuance of tlio 
recent settlement with the city (see above and V . 9 7 . p . 443). 1 he $7o,000
for back rental on Fort St. was also paid. V . 97, p. 1115.

Wage Agreem ent.— For agreement ending difficulties with the men, see 
V . 94. p .1 5 0 7 . Seealso V . 97, p. 1357. „  , r ,

STO C K  A N D  B ON DS—  D ate. Interest. Outstanding. M aturity .
Stock, $12,500,000 ($100)............... .. Q -M  $12,500,000 June 14, 1)£1st consol mtge. $25,000,000, f 1902 4 ^  g J-J 14,586,000 Jan 11932

gold ($1,000)____________ c*{ Guaranty Trust C o ., N . Y . ,  Trusteo. Int.
I at Agency Bank of Montreal.

Coll gold notes $2,000,0001 1914 6 %  F -A  2,000,000 1916
red on 30 days at 102 & int. J
Detroit United R y. stock and bonds have been listed on tho Now York 

Stock Exchange. . ,
Bonds.— Of tho $25,000,000 first consolidated mortgage bonds authorized, 

$8,880,000 aro reserved to retiro underlying liens and $ 1 ,5 3 4 ,0 0 0  aro in 
treasury. Entiro issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days noMce. See V. 73, p. 1111. Collateral 
for tho notes of 1914 includo bond of tho company and of its subsidiaries 
aggregating $6,750,000.

D etroit Electric.
D ate. Interest. Outstanding. M aturity .

Detroit Ry 1st M , g ($1,000) f 1895 5 g  J-D $1,700,000 1914-1924
on 56.34 miles________ c*&r(Interest at Cleveland Tr. C o., Trusteo.

Dotroit Electric con M , $2 .-[  1896 5 g J-D 1,100,000 Juno 1 1916
800 000. K ($1.000)--C *& rU nt. at Cleve. Tr. C o., Trustee. As to Dec.

’ ’ 8 l 1897 interest, seo V . 65. p. 1219.
Bonds — First mortgage bonds of tho Detroit R y. numbered 1 to 600 ma

ture in order of numbers at $50,000 por annum, beginning Doc. 1 1912; 
numbers 601 and abovo mature Dec. 1 1924; $100,000 have been retired. 
Detroit Electric consols for $1,700,000 aro reserved to retiro tho first 
mortgage bonds as they mature.

D etroit Fort W ayne & Belie Isle,1st mtge, gold, $1 ,200,000/ 1898 5 g A-O  $1,200,000 April 1 1928
($1 000) c*&r(Now York Trust C o., Trusteo. Subject to

’ I call at 105 and Int. on 60 days’ notice.
Interest at Kean, Van Cortlandt & C o ., Now York.

Detroit & Northw estern R y.1st mtge, $1,000,000, gold/ 1901 4 M B  M -N  $855,000 M ay 1 1921
($100, $1,000)....................c*(Interest at Union Trust C o., Detroit, Trust.
Bonds.— Aro guar., p. & L, oy Detroit United R y. by end. and aro sub

ject to call at 105 and Int. on 60 days’ notice. See V . 73, p. 494.
Detroit & Pontiac Ry.1st mortgage, $500 ,000, gold/ 1897 5 g F -A  $500,000 Feb 11922

($ 1 ,0 0 0 )................................c* {Washington Trust C o., N . Y . ,  Trustee.
[Interest at Peoplo’s State Bank, Detroit.

1st con mtge, gold ($1 ,000),/ 1901 4M g J-D 600.000 June 1 1926
$1,100,000 ___________c*&r\Int. at Washington Tr. C o ., N . Y . ,  Trustee.
Bonds.— $500,000 consolidated mtge. 4 H %  bonds aro reserved to retire 

like amount of 1st mtge. bonds. Bonds aro subject to call at 105 and inter
est on 60 days’ notice after Juno 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement.

W yan dotte  & Detroit River Ry.
1st consol, mtge, $425,000/ 1898 5 g J-D $425,000 Dec 11918

($1,000), gold___________c*[Interest at Union Trust C o ., Detroit, Trustee
D etroit & Flint Railway.

The Detroit & Flint Ity. was organized to acquire tho Detroit Rochester 
Romeo & Lako Orion, together with tho Nor. Dot. Elec. R y. and tho Det. 
Utica & Romeo R y. Tho consol. M . is a 1st lion on those last two prop’ties.

D ate. Interest. Outstanding. M aturity .
D  R R & L  O Ry 1st m tgo.f 1900 5 g J-D $1,100,000 Juno 1 1920

sinking fund, gold ($1,000) ,/ Interest at American Trust & Savings Bank, 
$1,500,000; unissued bonds I Chicago, Irusteo; also Guaranty Trust Co. 
hiivo hunn p.Tnpplpfl fi* I N©\V YorK.

Detroit & F l i n H s t ^ ‘s3l M , /  1901 5 g F -A  $1,400,000 Aug 1 1921
g, $3,000,000 ($ l ,0 0 0 ) --C *(In t. at Tr. Co of America, N . Y „  Trusteo.
Bonds.— Of tho consolidated m tge., $1,100,000 aro rreroved to retiro 

bonds of like amount of tho D . R . R . Sc L a lm O .R y . and $500,000 have been 
conceled. Consolidated bonds aro subject (;® bay aJ 190 and interest 
on 60 days’ notice. Both issues are guaranteed by tho Detroit United 
R y.; see form of guaranty in V . 76, P- 1^00. fws a,cltlitiona,l collateral 
security” on tho Flint bonds 1st consol. 4 H %  bonds of the Detroit United 
are deposited, $ for $, with tho Guaranty 1 ™ st Co 'of Now York, and would 
be available in the event of default on the Dotroit & I lint bonds.

R EP O R T.— Annual report of tho Dotroit United R y. for tho year ending 
Dec. 31 1913 was published In V . 98, p. 682.
Detroit United R y.. Rapid R y. Sy s., Sandw . W in d . & Am hcrstb. R y ..

D et. Monroe & T o !. Sh . Lino Rv- » nd D et. Jack. & Chic.
1913. 1912. 1911. 1910.

Revenue passengers____ 240,940,133 208,538,594 182,612,786 195,920,753
Transfer passengers____  74,830,285 H ’393.877 o3,652,879 48,237,720
Gross earnings__________$12,723,829 $ 11.69.>,530 $10,253,134 $9,345,219
Operating expenses____  8,694,231 7 ,730,40J 6,o80,042 5,981,065

N ot earns, from oper.. $4,029,598 $3,965,121 $3,673,092 $3,364,154  
Inc. from other sources.. 251,937 208,8o7 178,813 152,768

Inc. from all sources.. $4,281,535 173,978 851,905 $3,516,922
Interest and taxes______ 2,151,058 ,?.’ io r ’nnn 2,030,622
Dividends..........................(6% )7 50 ,0 00  (5)625,000 (5)625,000 _______
Deprec’n charged off.___ 600,000 400,000 400,000
Contingent liab. reserve 100,000 100,000 ----------- 100,000

Total deductions____ $3,501,058 $3,348,513 $3,148,398 $2,530,622
Surplus incomo____  $780,477 $825,465 $703,507 $986,300

D IV ID E N D S .— First dividend of Detroit Uidtedstock was paid
March ‘ " ' ...................
was :
1907, Feb.. 1 M % : M ay, 1>£% ; AUg., u r / ? ,  m ar. i y u ,  wnen
1 K %  was paid; same amount quar. to and incl. Dec. 1912. In March 
1913 rate was increased to \  'A %  quar.; same amt. quar. to & incl. Juno 1914.

R O A D — On Jan. 1 1914 operated 801.902 miles of track, as follows : 
Detroit United, Including Wyandotte & Detroit River R y ., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & H int, 441.597 miles; Dotroit & 
Port Huron Shoro Line, 132.726 miles; Sandwich Windsor *  Amherstburg 
R y ., 39.931 miles; Detroit Monroe & Toledo Short Lino, 79.51 milos Detroit 
Jackson & Chicago R y ., 108.138 miles. Rails, 77. 85 and 98-lb. steel. Does 
an express service. lias 1,405 closed passenger cars, 264 open passenger 
cars, 254 freight and construction cars, 36 lino cars, 69 express cars, 16 mis
cellaneous cars, 2 locomotives, 3,913 motors and 3,027 trucks. There are 11 
power houses, with a combined capacity of 67,290 h. p .,  2 storago batteries, 
with a combined capacity of 4,500 amperes and 23 sub-stations with a 
combined capacity or 20,850 k.w .
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M A P  OF T H E

DETROIT UNITED RAILWAY SYSTEM
INCLUDING

D E T R O I T  &  P O R T  H U R O N  S H O R E  L I N E  R Y .
(RAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBURG RY. vy
THE WINDSOR & TECUMSEH ELECTRIC RY. CO 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 

DETROIT, JACKSON & CHICAGO RY.
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OFFICERS.— Pres., J .O . Hutchins, Detroit; V.-Ps., Arthur Pack, De
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., 
George II. Russel, Detroit; Sec., A. E. Peters, Dotroit; Gen. Mgr., F. W . 
Brooks, Detroit. General offices, 12 Woodward Ave., Detroit.— V . 94, p. 
123, 207, 278, 416. 485, 767, 1507; V. 95. p. 110, 890. 1683; V. 96. p. 419. 
4 8 3 ,947,1088,1556,1628; V. 97, p. 443, 1115; V. 98. p. 235, 386, 452, 682.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry.
ORGANIZATION— Incorporated in May 1900. Is a consolidation of 

the Rapid Railway Co., the Detroit M t. Clemens & Marine City lty. (the 
purchaser of the properties of the M t. Clemens & Lakosido 1 raction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., tho Connors Creek & Clinton Rivor Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem
ens and Port Huron, and the through route from Detroit to I ort Huron 
running through Mt. Clemens, New Baltimore. Algonac, Marino City ana 
St. Clair. Also owns the capital stock ($25,000) of the Detroit & Lake 
St. Clair Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100)_________ ____________ $2,000,000 ----------------
1st mtge, $2,500,000 ($1,000) / 1900 5 g J-J 1,897,000 Jan 1 1950

cannot be called, gold.c*&r{Union Trust Co., Detroit, Trustee.
/Int. at American Exch. Nat. Bank, N. Y.

Bonds.— Of the new 1st mtge, $603,000 is set aside to retire underlying 
liens (namely the bonds of the Rapid Ry. and the Port Huron St. Clair & 
Marine City Ry.). Of the $1,897,000 bonds reported outstanding, $125,
000 were on Doc. 31 1912 held in the treasury of the Detroit United.

Rapid Railway.
BONDS—  Date. Interest. Outstanding. Maturity.

First mortgage, $300,000
($1,000).......................... c*

First Consolidated mortgage, 
$600,000. gold................ c*

1895 5 M-S $300,000 May 1 1915 
Int. at Finance Co. of I’enna., Phila., Trus.

1896 5 g M-N $300,000 May 1 1916
_ _ Int. at Finance Co. of Penna., Phila., Trust.

Of tho consol, mortgage bonds of 1896, $30",000 are reserved to take up 
the outstanding first mortgage bond3.

P o r t  H u ro n  S t. C la i r  &  A la r in e  C it y  R a ilw a y .
BONDS—  Date. Interest. Outstanding. Maturity.

1st mortgage, gold, $300,0001 1900 5 M-S $3,000 Mar 1 1920
($500 and $1,000)________ /Union Trust Co., Detroit, Trustee.
Tho remaining $297,000 bonds have been canceled.

D e tro it  &  L a ke  S t. C la i r  R y . Co.
BONDS—  Dale. Interest. Outstanding. Maturity.

1st mortgage, $400,000, gold! 1900 5 g A-O $390,000 April 1 1920
($1,000)______________ c*/Int. at Union Trust Co., Detroit, Trustee.
Bonds.—Tho bonds aro guaranteed, principal and interest, by the Detroit 

& Port Huron Shore Line Ry., the Rapid Railway Co. and tho Dotroit Mt. 
Clemens & Marine City Ry. They aro not subject to call. Of tho $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1913. 

ROAD.—Total Det. & Port Huron System, 132.24 miles.
EARNINGS.—Now Included in report of Detroit United Ry.— V. 77, p 

34; V. 84. p. 338.
(2) S a n d w ich  W in d so r  &  A m h e rs tb e rg  R y .— Trolley. 
ORGANIZATION.— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of tho Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)...................  ’ .......... $297,000 ...............
Consol Mtgo, gold, $600,0001 1902 41* g J-D 490,000 Dec 1 1922

gold ($1.000)__________ c*/Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind & Tec El, $300,000,1 1907 5 g M-S 2 189,000 Sept 2 1927

gold ($1,000) gu p & i__c*/National Trust Co., Ltd., Toronto, Trustee. 
Bonds.— S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 

Windsor & Tecum, bonds are guar., p. & 1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office.

ROAD.— Operates 38.28 miles of track in and between Windsor, Walker- 
villo. Sandwich and Amherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.— V. 75, p. 1303, 1400.

(3) D e t ro it  M on roe  &  T o le d o  S h o rt  L in e  R y .
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
In Jan. 1914 tho remaining bonds of the $3,000,000 mtge. were sold. 

V .98 ,p.235.
ORGANIZATION.— Incorporated in Michigan on Dec. 11 1902.

Maturity.S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding.
S t o c k ,  $ 3 ,0 0 0 ,0 0 0 _________________ __________________  $ 2 ,5 8 1 ,0 0 0
ist mortgage, $3,000,000,1 1903 5 g J-J 3,000,000 Jan 1 1933

g o ld  ($ 1 ,0 0 0 ) .........................c * /U n io n  T r u s t  C o . ,  D e t r o i t ,  T r u s te e .
Bonds.— Interest is payable in New York. No sinking fund and bonds 

aro not subject to call.
R O A D .— O p e ra te s  50  m iles  o f  r o a d  fr o m  T o le d o  t o  D e tr o it  a n d  4  m ile s  i  f  

r o a d  fro m  M o n r o e  to  L a k o  E r ie ; c o m p le t e d  N o v .  5 1 9 0 4 . A t  T o le d o  c o n 
n e c t io n  is m a ilo  w ith  th e  L a k e  S h o re  E le c t r ic  R y .  f o r  C le v e la n d . Is  o f  
s te a m  r o a d  c o n s tr u c t io n ,  o n  p r iv a te  r ig h t  o f  w a y ; s ta n d a r d  g a u g e ,  la id  w ith  
7 < H b . T  ra ils . T o t a l  t r a c k , 7 6 .7 0  m ile s .— V . 8 2 . p .  3 9 2 ; V . 9 8 , p .  2 3 5 .

(4) Detroit Jackson & Chicago Ry.
O R G A N I Z A T I O N .— A  h o ld in g  c o .  o rg a n iz e d  In M ic h .  In 1907 b y  D e tr o it  

U n ite d  in te re sts  to  ta k e  o v e r  th o  D o t .  Ypsil. A n n  A r b o r  &  Jack. R y . ,  th e  
J a c k . A n n  A r b o r  &  D e t .  R y .  a n d  th o  D o t .  P ly m . &  N o rth v lU e  R y . ,  p a y in g  
th e re fo r  $ 1 ,2 3 0 ,0 0 0 . E n t ir e  s t o c k  o w n e d  b y  D e t r o i t  U n ite d  R y .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k ,  $ 2 5 ,0 0 0  ($ 1 0 0 ) ...................... .. .................  $ 2 5 ,0 0 0
F irs t  c o n s o l  m t g e ,  $ 4 ,0 0 0 ,0 0 0  *

($ 1 ,0 0 0 ) ,  g o ld ------------------c*
1st c o n s  M  D e t  Y  A  A r& J a ck  

$ 2 ,6 0 0 ,0 0 0 ($ 5 0 0 ,$ l ,0 0 0 )g c *
D  Y  & A  A r  1st M  ($ 6 0 0 ,0 0 0 ) 

g o ld  ($ 5 0 0  o r  $ 1 ,0 0 0  e a c h ) .
D e t  Y p s  & A n n  A r  c o n s  1st M  

$ 1 ,0 0 0 ,0 0 0 , g  ($ 5 0 0  &  $ 1 .
0 0 0 ) s in k in g  fu n d  a n n u a lly  

Y p s ila n t i  &  S a lin e  1st M

1907 5 g F-A 1,400,000 Feb 1 1937
Int. at Security Trust Co., Detroit, Trustee 

1901 5 g F-A 1,610,000 Feb 1 1926
Int. at Detroit Trust Co., Detroit, Trustee 

1897 6 g M-N 600,000 Nov 1 1917
Int. at Union Trust Co., Detroit, Trustee 

1899 6 g F-A 330,000 Feb 1 1924
Int. at Union Trust Co., Detroit, Trustee

6 J-J 60,000 July 11919
Of the new Det. Yps. &  Ann Arbor & Jackson 1st M . of $2,600,000 

$990,000 are reserved for underlying liens. First consols cannot be called 
See V. 75, p. 666. , ,Bonds.— Bonds of Det. Jack. & Chic, aro subject to call on any Interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arbor Sc Jack. 
Ry. V. 85, P- 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1913 in tho Detroit United treasury.

R O AD .— Completed and in operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
40 miles over private right of way. Total track, 108.05 miles. Rails 70 
and 75-lb. T  girder. Does a freight businoss.— V. 79, p. 269; V . 81. p 
1723; V. 84, p. 51, 450. _______ ______________

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC R Y . C O .— A trolley road 
Receivership.— On April 5 1912 Judge Ryan in Bucks County Court ap

pointed A. H . Sickler (Pres, of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V . 94, p. 699, 1057. Plans of reorganization are in progress.

O R G A N IZ A T IO N .— Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street R y.), sold at 
trustee’s sale May 31 1907.

S TO C K  A N D  BON DS—  Date. Interest. Outstanding. Maturity
Common, $265,000 ($50).....................................  $258,800 --------- ---------
Pref, $365,000, 5%  n o n -cu m .------- -------------  354,800 ...................
1st M , $1,000,000 ($1,000,1 1907 5 g M -S  911,000 Sept 1 1927

$500 and $100), gold--.c*\Int. at Girard Trust Co., Phila., Trustee 
Stock.— Preferred shares have no voting power.
Boonds.— The new $1,000,000 bonds are not subject to call and no sinking 

fund. Interest was 4%  to Sept. 1 1911; is now 5% .

EARNINGS.— For year end. June 30 1913, gross, $107,045; net, $24,474.
ROAD.— Operates 31 miles o f road between Doylestown and Easton. 

Operates 8 cars.
OFFICERS.— Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 

W . S. Chambers, Doylestown; Treas., II. G. Rush, Lancaster.— V. 85, p . 
470; V. 94, p. 699, 1057. ___________

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.— A trolley road and electriclighting plant.
ORGANIZATION.— Tncorp. in New Jersey on Nov. 15 1901 as the Amer

ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V. 76, p. 972. Fran
chises for both street railway and electric-lighting are perpetual and exclusive.

Tho United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. R R .), with S200.000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100)....................................... $300,000 ................ -
Collat trust mtge, $300,000/ 1902 5 g M-N 297,000 May 1 1932

($500), g o ld ...................c*\Int. at Knickerbocker Tr. Co., N. Y., Trus.
Bonds.—'No sinking fund, but subject to call at any time at 105 and int.
EARNINGS.— For year ending June 30 1913 (United Trac. St. Ry.,) 

gross, $46,563: net, $20,133; othor income, $819; charges and taxes, $11,
494; surplus, $9,458.

ROAD.— Operates 19 miles (including United Trac. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, whero connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail.

OFFICERS.— Pres., Austin Blakeslee; V.-P., Walter Hatten; Sec. & 
Treas., M . I. McCreight, all of Du Bois.— V. 89, p. 1667.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.— Trolley.
ORGANIZATION.— Incorporated in Iowa in 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of tho 
city o f Dubuque, Iowa. Franchises mature 1927. Extension to Eagle 
Park was made under a 25-year franchise dating from 1912, % mile. On 
the two-mile extension on West Locust St., franchise is for 25 years from

Interest. Outstanding. 
4 Q-J $805,000

Maturity• 
See text
See text

1913.
STOCK AND BONDS— Date.

Common, $1,000,000 ($ 1 0 0 ).------
Preferred, $1,000,000 ($100)

6% cum............ - - - .......... --. - - - -  monthly 807,000 -----------
First mortgage $980,000 gold/ 1904 5 g M-N 875,000 May 1 1924

($1,000).......................c* tf (Int. at I. 'Ir. & Sav. Bk., Chicago, Trustee.
Bonds subj. to call at 105 and int. Sinking fund of $15,000 per annum 
began April 30 1908. , $105,000 have been retired.

Dividends.— Monthly divs. of >*% on prof, have been paid since July 
1907. On coni., first div., 1% , paid July 1911; same rate has been paid 
quarterly since. .

EARNINGS.—'For cal. year 1913, gross, $472,553; not, after taxes, 
$192,923. In 1912, gross, $442,948; net, after taxes, $174,291.

ROAD.— Owns and oporates 19.7 miles of track on 14H miles of streot in 
Dublinuo. West Dubuque and to Union and Nutwood parks, also to Eagle
n - i - i .  in i o i ‘> *vn#1 hns nnnt.rafifc w ith  t,hn nlfcv curm iirim *

m ilo on 
progress.

O F F IC E R S  — Pres., F . D . S tou t, C h icago; V .-P . ,  D . D . M yers; Sec. and 
Tre-is I R L indsav , R ailw ay E xchange, C h icago; G en . M g r ., E . M . 
W a lk e r .- V  71, P  2643; V . 84 , p . 1553; V . 86, p . 983.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.— Trolley.
O R G A N IZ A T IO N .— Incorporated  in C on n ecticu t in 1897. Owns entire 

Stock o f  tho D uluth  Street R y .,  the Lakeside Street R y . and the Superior 
Rinirl Transit T h o corporate existence o f  the D uluth  Street R y . is m ain- 
Gained, but a U o f  i t f s t ^ k  ($2,000,000 authorized $1 800,000 outstanding) 
is held b y  tho D uluth -Superior T raction . I his latter com pany has n o  
bonded debt. T h o  D ulu th  Street R y . was organized under A c t  o f  M in n e
sota  approved  N o v . 17 1881 and  possesses ‘ an exclusive franchise”  which 
runs until 1931. See decision w ith regard to  franchises in Superior in V . 80, 
p 1911. T h e  D uluth -Superior B ridgo betw een D uluth , M in n ., and Super
ior W is is used b y  the railw ay but is a separate corporation , and has issued 
first m tg e .b o n d s  for $6 5 0 ,0 0 0  and second m tge. bonds for $ 3 0 0 .0 0 0 -s e e  
bridge Items. V . 63, p . 310, 504. In 1903 enterod into contract w ith the 
G reat N orthern  Pow er C o . to supp ly  sufficient pow er to operato tho street 
railways in both  cities. T h o delivery  o f  pow er was bogun in 1908.

Reduced Rates Ordered.— I n N o v .  1912 the C om m , ordered
tho D uluth  St. R y . to establish a rate o f  6 tickets for  25c. on its Superior 
lines, in addition  to the 5 -cent cash faro now  in force. V . 95, p . 1472. 
An n.nnpT.1 has hpen taken. N o  decision up to  M a y  1914.

•Sir!?/?.— \ strike on  lines o f  tho D uluth  St. R y .,  which began on  Sept. 9 
1912 was declared o f f  on  N o v . 6 , the com pan y having w on ou t com pletely . 
V . 95 p . 1206, 1331.

cosj r „ Ks'SoD« K ? f e , H  f S g  apV « " %
h f o  a s  Z y ' t ' d  

d «  ? >° S  is “  o H ° '° K r“ ™gold  ($1,000) sk fd --C * n tf\ In t . at Central T r . C o .,  N . Y . ,  Irustee.
Slock.—-Both com . and pref. are listed on  N . Y .  Stock  E xch  V  90, p. 848.
Bonds.— Tho m tge. o f  1900 covers all the m ileage o f  the D uluth Street R y . 

tho property  o f  the L a k e s i d e  S t. Ity . and o f the Superior R apid Transit 
having first been con veyed  to th© D ulu th  St. I iy . T h e  gen. m tge. bonds are 
su b j. to  call on  any in t. day  a t  105 and  in t. Rem aining bonds m ay bo 
Issued for add itions, extensions, & c. U,̂ r 'V<B,’ *  ’ • by  D u l.-S u p .
'Print P n  v  on n 1296: V . 91, p . 276; V . 92, p . 186.
1 Dividends.— On the pref. s tock  4 %  p . a. is being paid. On co m ., 1st d iv . 
— 1 % — O ct. 1909. Samo am ount quar. toi andl incl. July 1910; in O ct. 
1910, 1 K % .  Sam e am ount quar. to  and inch April 1913. In July 1913 
reduced to  1%  (V . 96, p . 1772); sam e am ount quar. to and incl. A p r. 1914.

R O A D .— T h e system  em braces 82.47 m iles o f  track  and includes all th e  
lines in D uluth  and Superior. 125 cars.

R E P O R T .— F or calendar years (report for  1913 In V . 98, p . 906):
Cal. Gross N et In t . & P ref D ivs. Common Balance,

Year Earninas E arnings . T axes . (4 % ) .  D ividends . Sur o r D e f .
1 9 1 3 ." : .$ 1 M 3  914 5535,750 $246,063 $60 ,000 (4 M )S 148,750 fu r .$80M i  
1912— - 1,083,259 453,072 219 ,295 60,000 (5) 175,000 def.1 ,224

In 1913 carried 25,335,604 revenue and 4,294,066 transfer passengers, 
against 21,132,003 revenue and 3,716,019 transfer in 1912.

O F F IC E R S .— Pres., C . G . G oodrich ; V .-P . A . E . A m es; V .-P . & G en . 
M g r ., H erbert W arren; Sec. & T reas., S. L . Reichert; Asst. S ec., E dm und 
Zacher.— V. 92, p. 186, 876; V . 93, P; 666; V . 94, p. 345; V . 95, p . 1206, 
1331, 1472; V . 9 6 ,p .  716, 1224, 1700, 1772; V . 98, p . 522, 906.

EAST LIVERPOOL, OHIO.
TRI-STATE RAILWAY & ELECTRIC CO.
Receivership.— On M a r. 18 1913 receivers were appointed  b y  Judge D ay  

o f  the Federal C ou rt in C levelan d , on  application  m ade b y  tho Bankers’ 
T rust C o . f m ortgage trustee. V # 9 6 . p . 864.

O R G A N IZ A T IO N .— Incorporated in O hio. Is a consolidation  o f  the 
fo llow ing com panies (V . 93. p . 165):
B eaver C ou n ty  (P a .) L ight C o . Steubenville W ellsburg & W eirton

! M id lan d  (P a .) E lec. L t. & P ow . C o . R v . C o . fw. V a .) .
Steubenv.&  W ellsb . T ra c . C o . (O hio) | W ellsb . E l. L t .,  l i t .  & I\ C o . (W . V a .)
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Leases for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben
ville & East Liverpool Ry. & Lt. Co. (Ohio) and controls the Ohio River 
Passenger Ry. Co. through leaso to Steubenv. Wellsb. & Weirton Ry. for 90 
years. The leases of the Steubenville & East Liverpool Ry. & Lt. Co. and 
the Ohio River Pass. Ry. may bo terminated on conditions expressed in 
leases. The earnings of the leased companies, afterpaying all fixed charges, 
are distributable on stock of Tri-State Ry. & Elec. Co., on an agreed basis, 
prior to distribution on stocks of leased companies. The combined com
panies own and operate electric railways, electric lighting and power plants 
along the Ohio River in Ohio, Penna. and West Va., and the railway suspen
sion bridgo between East Liverpool and Chester, W . Va., and control, 
through stock ownership, the railway bridge between Steubenville and 
Middlo Ferry, W. Va. Territory served extends from Wcllsburg, W. Va., 
up tho Ohio River to Rochester and Reaver, Pa., a distance or 60 miles. 
At Rochester connects with electric railway serving that territory and at 
Wellsburg with lino running to Wheeling and other West Virginia points. 
Franchises range from 25 years to perpetual.

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of 1st M. and coll, trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 sharo.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000-.....................- .............  $2,000,000 ...................
Pref, $1,000,000 ($100) 6%   - ........... 575,800 - - - - - - - - - 
First and coll trust mtgo, $2,-1 1911 6 A-O................. 668,000 Apr 1 1950

500,000, gold, sinking fund/lnt. at Bankers Tr. Co..N.Y.,Trus.,or Lond. 
Underlying bonds (about)___ _____  — - —  1,500,000 ----------------

Slock.— Preferred stock dividends are cumulative from Jan. 1 1913.
Bonds.— Of tho unissued 1st Sc coll, trust bonds, $332,000 are for corporate 

purposos and $1,500,000 for impts., extensions, &c., under certain restric
tions. Subject to call on or after April 1 1916 at 105 and int. on 60 days 
notice. Sinking fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds aro listed on London Stock Exchange. V. 94, p. 69.

ROAD.—Combined properties consist of about 115 miles of standard 
gaugo single track.

OFFICERS —'Pros., .1. II. Pardee, Now York; V.-P., Edward McDon
nell East Liverpool; Treas., Ii. B. Marchant, Now York; Sec., T . W. 
Mof’fattTNow York; Gen. Mgr., W. R. W. Griffin.— V. 93, p. 165; V. 94. 
p. 69; V. 90, p. 864.

(1) East Liverpool Traction & Light.
Lease.— Is leased to Tri-State Ry. Sc Elec. Co. for 999 years. V. 93, p. 

163. As to operation by receiver, see above and V. 96, p. 864. Horatio 
G. Lloyd is receiver.

ORGANIZATION.— Incorporated In Ohio on Sept. 30 1905 and is a 
consolidation of tho following companies (see Vu81, p. 1791):
Ceramic City Light Co.
Chcstor Light & Power Co.
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool Sc Rock Spgs. St. Ry.
Eastern Ohio RR.

STOCK AND BONDS— Date.
Common, $2,500,000 ($ 1 0 0 ) - .____
Pref., 5% n.c..$500,000 ($ 1 0 0 )___
First mtgo., $3,000,000, gold! 1905

Glasgow RR.
Island Run Coal Co.
People’s Light & Power Co.
United Power Co.
Wollsvillo Electric Light Co.
|Tho Rock Springs Park.

Interest. Outstanding. Maturity.
- - ......... $2,500,000 ...................
- ........... 500,000 ...................

.............................. , 5 g M-N 2,850,000 Nov 1 1925
($1,000)------------------------ c/Int. at Union Trust Co., Pittsburgh, Trustee

East Liverpool Ry first mtgo............  5% 150,000 June 1 1917
Bonds.—Of tho $3,000,000 first mortgago of 1905, $150,000 aro reserved 

to rotire like amount of East Liverpool Ry. bonds. Aro subject to call on 
any interest date at 105.

ROAD.— Owns and operatos 35.85 miles of track In and between East 
Liverpool and Wellsvillo. Standard gaugo, 73-lb. girdor and T rail. At 
Wellsvillo connects with tho Steubenville Sc East Liverpool Ry. Sc Light Co. 
and at East Liverpool with tho Ohio River Pass. Ity. By traffic agree
ments with these two companies operates a through line between Steubon- 
villo, O., and Beavor, Pa. 55 cars.

OFFICERS.— Pres. Sc Treas., Edward McDonnell, East Liverpool;
V. -P., C. A. Smith, Chester, W. Va.; Sec., Geo. II. Faulk; Gen. Mgr., W. 
R. W. Griffin.— V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93. p. 163.

(2) Steubenville & East Liverpool Railway & Light Co,
Lease.— Is leased for 999 years to Trl-Stato Ry. Sc Elec. Co. V. 93, p.165. 
As to operation by receiver, seo above and V. 96, p. 864. Horatio G. 

Lloyd is receiver.
ORGANIZATION.— Incorp. in Ohio April 1906 as successor to tho Stou- 

benvillo Trac. Sc Light Co., which in Jan. 1901 had taken over tho Steubon- 
villo Gas & Elec. Co. and the Steubenville Trac. Co. Owns tho Pleasant 
Heights lino. Light franchises perpetual: street railway franchises oxpiro 
1925 to 1928. Bonds listed on tho Philadelphia Stock Exchange.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,000,000 ($100)............ . .  ..............  $3,000,000 ...................
First mortgago, $3,660,0001 1907 5 J-J 2,216,666 Jan 1 l627

($1,000) .gold___________ cjln t. at Commercial Tr. Co., Phila., Trusteo.
Steuben Trac Sc Lt 1st mtgo.t ___  5 g M-N 790,000 May t 1926

$1,660,000 ($1,000), g-_c*/Int. at Metropolitan Tr. Co., N. Y., Trusteo 
Bonds.—Of tho now $3,000,000 bonds, $790,000 are reserved to retire 

prior Hons. Cannot bo called. Steubenville Trac. & Light bonds aro 
guaranteed, principal and interest. by American Gas Co.

ROAD.—Owns and operatas 41.04 miles of track in and between Steu
benville and Toronto, thence to Wellsvillo. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. & Treas., Edw. McDonnell; Sec., Geo. II. Faulk; 
Gen. Mgr., W. R. W. Griffin.— V. 93. p. 165.

(3) Ohio River Passenger Ry.
Lease.— Is leased to tho Steubenvlllo Wellsvillo Sc Weirton Ry. Co. for 

90 years.
ORGANIZATION.— Incorporated in Pennsylvania.
STOCK AND BONDS— Date. Interest. Outstanding. Maturilj.

Stock, $1,000,000 ($50)..................... ............. $1,000,000 __________
First mtge, $1,000,000, gold .. 1907 5 J-J 1,000,000 Jan 1 1957

ROAD.—Connects Rochester and Beaver, Pa., and East Liverpool O 
Longth of lino, 22.48 miles.

OFFICERS.— Pres, and Treas., Edw. McDonnell; Sec., A. Bacon; 
Gen. Mgr. W. R. W. Griffin, all of East Liverpool.

EASTON, PA.
NORTHAMPTON TRACTION CO.
ORGANIZATION.—Incorp. In Penn. Oct. 3 1902 as a consolidation of 

tho Easton & Nazareth Ry. and Easton Tatamy Sc Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of tho Northampton Easton & 
Washington Trac. Co. (seo that company below). Franchises perpetual. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $500,000 ($50)--..................  ............. $500,000 ___
First mortgago $400,000 1 1903 5 g J-J 349,500 Jan 1 1933

gold------------------------- c*tf Jlnt. at Northampton Tr. Co.(Easton), Trus.
Ref Sc cons mtgo------------------- 1 9 1 2  5% 300,000 Jan 11942

Bonds.— A sink, fund of 10% of net earns, Is nowoper. on Northampton 
Trac. 1st AI. bonds, but bonds cannot be called.

EARNINGS.— Combined earnings of Northampton Trac. Co. .and 
Northampton-East. Sc Wash. Trac. for year end. Dec. 31 1913, gross, $188,880; net, $84,149.

ROAD.—The Northampton Trac. Co. operates 25 miles of track from 
Easton to 3 atamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way. Standard gauge; 65, 70 and 80-lb. steel rail.

OFFICERS.— Pres., David King; Treas., Wm. L. Doylo; Gon. Mgr..
W. O. Hay.— V. 92, p. 726; V. 94, p. 1384.

(1) Northampton-Easton & Washington Traction Co. 
ORGANIZATION.— Incorp. in 1910 in New Jersey and is controlled 

by the Northampton Trac. Co. (see above).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,250,000 ($100).................................. .......... $1,250,000 ____
1st M $5,000,000 g ($100,1 1910 5 % 544,000 May 1 1950

$500, $1 ,000) ___ s f c*tf\Bankers Trust Co., New York, Trusteo.
Refund & consol mortgagor 1912 5% 200,000 Jan. 1 1942

$1,000,000______________ \Easton Trust Co., Trustee.

Bonds.— Northamp.-East. Sc Wash. Trac. bonds are callable, in whole or 
in part, on or after May 1 1915 until 1925 at 110; theraefter until 1935 at 
107M; thereafter until maturity at 105 and int. Mtge. is closed. Sink, 
fund 1% annually of avge. amount of all bonds out from 1915 to 1925; 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. & i., 
by Northamp. Trac. Co. (V. 92, p. 726).

There are deposited to secure the Northamp.-East. & Wash. 1st M . 5s 
the following bonds of the Northampton Traction Co.: $44,000 1st M ., 
$100,000 2d M . (entire issue) and $81,500 gen. M . (entire issue).

EARNINGS.— Included in Northampton Trac. C o.’s statement.
ROAD.— Operates 17 miles of track from Phihipsburg, N. J., to Wash

ington, N. J.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.— Trolley. (See map on page 4 8 .)
REORGANIZATION, &C.— As per plan in “ Chronicle”  of Dec. 26 

1913, p. 1822, this company was re-incorporated Jan. 7 1914 in Delaware. 
In place of tho $7,000,000 pref. and $7,606,000 com. stock outstanding 
of the old company, tho new capitalization was made: 6 % 5-year con
vertible bonds. $2,000,000; 5% cum. prof, stock, $6,000,000; common 
stock, $6,000,600. The $2,060,000 bonds (part of an issue of $3,006,000) 
aro convertible up to July 1 1918 into an equal amount of 6 % cum. pref. 
stock and also 33 1-3% common stock. The 5% pref. shares may be ex
changed half into 6 % cum. pref. (taking precedence over the 5 % pref.) 
and half into common stock. See also V. 97, p. 1822; V. 98, p. 155,304.

The old East St. Louis & Suburban Co. in April 1906 absorbed the Alton 
Granite & St. L. Co. It owned all tho stock except directors’ shares and all 
bonds of East St. Louis Ry. Co., the St. L. Sc East St. L. Elec. Ry. Co. 
and the East St. Louis & Suburban Ry. Co.; all the stock of the Alton 
Granite & St. L. Tr. Co., tho Alton Gas & EL Co., tho East St. L. Lt. & P. 
Co.; also all the bonds or St. L. Sc Belleville EL Ry. Co. These companies 
own and operate all electric railway lines in East St. Louis and Alton and 
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O’Fai- 
lon, Lebanon, Brooklyn, Venice, Madison, Granite City and Alton, and the 
only electric lino across tho Eads Bridgo— the latter under a 50-year exclus
ive contract from 1902 to operate cars over this bridge. Through arrange
ment with Illinois Trac. Co. tho interurban cars from Alton are run Into 
their terminal In St. Louis. The East St. Louis Lt. Sc Pow. Co. does entire 
electric lighting and power business in East St. Louis and has a contract 
with tho city for municipal lighting until 1920. Alton Gas & Elec. Co. does 
entire electric light, power and gas business In Alton and has a contract for 
municipal lighting. A large coal business Is also carried on.

Franchises in East St. Louis, Edwardsvillo, Collinsville, Caseyville, 
O rallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five miles In Belleville expiring in 1919. The Alton railway 
electric-light and power franchises expire in 1948; the Alton gas franchise Is 
perpetual; Granite City and Madison franchises oxpiro in 1925; Venice 
franchise in 1920, Brooklyn franchise in 1921. Tho interurban line to Al
ton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948, 
Electric light and power franchise in East St. Louis oxpires 206s.

Of the stocks and bonds owned, the following have been deposited with 
tho St. Louis Union Trust Co. as collateral for the East St. Louis & Subur
ban Co. collateral trust bonds.

------------- Slock------------------------ Bon ds------------- -
Issued. Pledged. Issued. Pledged. 

East St. L. Sc Sub. Ry. C o ..$3,850,000 $3,824,300 $3,900,000 $3,834,000
East St. Louis Ry. C o______ 1,889,700 1,805,500 1,889,000 1,799.000
St. L. Sc E. St. L. El. Ry.Co. 500,000 499,500 500,000 500,000
St. L. Sc Bcilev. El. R y .C o ,. 750,000   750,000 750,000
East St. L. Lt.& Power Co. _ 976,500 732,000 573,000 ...........

Power.— Early in 1913 made contract with Mississippi River Power Co. 
for suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes.

The capitalization of the East St. Louis Sc Suburban Co. is as follows: 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity,

$6,000,000See text __________
6.000. 000 M ay’ 14. 1
2.000. 000 Jan 1 1919

Common, $6,000,000 ($100).
First prer, 6 % cum_________ _____  ____
Pref, $6,000,000 ($100) 5 % 1 ......................

cum_____________________ 1
Convert bonds $3,000,000( 1914 6 J-J _____________

($1,000, $566 Sc $l60)c*ntfi Penna. Co. for Ins. 011 L. & GrT Ann., Phila."
I trusteo. Int. at office of company. 

Collateral trust mortgage $8 ,-1  1902 5 g A-O 8,000,000 April 1 1932
000.000 gold ($l,060).c* tf{ Interest at St. Louis Union Tr. Co.. Trustee, 

. ^ „ „  ,  , „  „  l or at E. W. Clark & Co.. Philadelphia.A G & St Louis Trac Co 1st (1904 5 g F-A 2,483,000 Aug 1 1944
consol M, $3,000,000 gold/Int. at Illinois State Tr. Co., East St. Louis,
($1,000)------------------- c* tf ( Trustee, or at National City Bank, N. Y.

Alton Ry & Ilium first mtgo) 1895 5 g A-O 250,000 Oct. 1 1915
$250,000 g ($1,000)..c*ntf/Int. at Bankers Tr. Co., N. Y ., trustee.

Alton Ry Gas & Electric Co( 1899 5 g A-O 250.000 Oct. 1 1939
mtgo $500,000 ($l,000)(lnt. at Equitable Tr. Co., N. Y ., trustee.
g o ld . . . .  — . - - - -----c*ntf I No sinking fund; bonds cannot be called.

East St L Lt Sc Pow 1st M l 1910 5 g  J-D 733,000 June 1 1940
g, guar p & 1 ($1,000) c*tf/ Int. at Mercantile Tr. Co., St. Louis. Trustee 

l and at office of co. in East St. Louis.. Stock. The 5% cum. pref. may be exchanged at any time for 50% of 
6 % cum. pref. and 50% com. stock. Tho 6 % pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock.

Bonds.—Coll, trust bonds aro redeemable on any Int. day at 105 and 
Int. on 4 weeks’ notice. See V. 76. p. 382. The convertible 5s are convert- 
lb.e any time before July 1 1918 into an equal amount of 6 % cum. Dref. 
stock and in addition 33 1-3% in new common stock. The remaining SI - 
000,000 may be issued at any time. Of the S500.000 Alton Ry., Gas & El. 
Co. bonds, $250,000 are reserved for prior dens. The remaining ($517,000) 
Alt. Gran. & St. L. Tr. 1st consols are reserved for impts., extensions, &c. 
Thoy aro also a lien on tho property of tho Alton Gas & Electric Co., 
which was owned by the Alton Granito & St. Louis Traction Co., when tho 
mtgo. was made. No sinking funds, but bonds are subject to call on any 
int. date at 110 and Int. upon 90 days’ notice. East St. L. Lt. & Pow. bonds 
aro guar., p. & L, by end., by East St. Louis & Sub. Co., callable at 105 and 
int. on 30 days’ notice. Auth. Issue unlimited, but additional bonds are 
issuable only for 80% of the cost of add’ns and imp'ts, and then only when 
net earns, are at least I fi  times int. charge on bonds out as well as those to be issued.

Dividends on Old Stock.— 5% per annum was paid quarterly on pref. from 
its Issue May 1 1906 up to and Including Feb. 1914. On new pref. \ paid May 1914.

REPORT (of operating companies).— For year ending Dec. 31 1913, 
gross, $2,664,219; not, after taxes, $1,096,563; int., &c., $589,134; surplus, 
$507,429. Passengers carried in 1913 (revenue passengers only), 38,797,-

ltOAD.— Operates 192.105 miles of single track (of which 38.35 oper. un
der trackage agreement). Has 178 passenger cars, 830 coal cars, 4 express 
cars, 30 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives.

OFFICERS.— Pres., C. M. Clark: V.-Ps., H. L. Clerk, W. B. Kurtz 
and E. W. Clark 3d; Sec. Sc Asst. Treas., G. L. Estabrook; Treas., C. A. 
Pearson Jr.; Asst. Sec., T . W. Gregory. Office of Suburban Co., Camden, 
N. J., operating company at East St. Louis.— V. 92. p. 1032, 1242; V. 94. 
p. 1311; V. 96, p. 417; V. 97, p. 238, 1822, 1898; V. 98, p. 73, 155, 304. 452.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY, LIGHT & POWER CO.
Change in Control.— On Feb. 19 1914 Kelsey, Brewer & Co., operators of 

tho American Public Utilities Co., Grand Rapids, Mich., announced that 
they had taken over and will operate all the trolley properties of this com
pany. V. 98, p. 610.

ORGANIZATION.—Incorporated in 1898 under the laws of Wisconsin. 
Owns tho Chippewa Valloy Elec. RR., in which tho Eati Claire Light Sc 
Power Co. has been merged. Company has surrendered Its Eau Clair 
lighting franchise and operates under Indeterminate permit as to lighting. Still holds railway franchise.

On Jan. 1 1911 acquired the Chippewa Falls Water Works Sc Ltg. Co. and 
on July 1 1911 purchased tho Menominee El. Lt. & Pow. (V. 92, p. 186). 

In Nov. 1912 purchased the Spring Valley Light & Power Co.
In April 1914 took over tho Ellsworth Heat Light & Power Co. and the 

Inter-County ‘Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,500,000 ($100)............. .................$1,100,000 Apr. 14. 2 %
Pref, 7% cum, $500.000($ 100 )------ 7 Q-M 165,000 June 14,1 %
First mortgago, $2,000,600/ 1907 5 J-J 1,455,000 July 11924

($1,000) gold__________ c*\Int. at Harris Tr. Sc Sav. Bk., Chicago, Trut.
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Bonds.— Of tho now $2,000,000 bonds, $200,000 may be issued for 75% 

of cost of extension to Menominee; remainder can be issued for 75% of 
cost of other permanent extensions, additions and improvements,provided 
net earnings for preceding year havo been twico annual interest charges, 
including interest on bonds to bo issued. Are subject to call on and after 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from salo of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85, p. 1461.

Dividends.— Dividends of \*A% each are paid on pref. quarterly. On 
com., first dlv.— 2%—paid Sept. 1909. In 1910, May, 6 % % . In 1911, 
Jan., 5% . In 1912, Jan., 7% ; May, 2%; July, 2%; Oct., 2 % . In 1913, 
8 % . In 1914, Jan., 2%; April, 2%.

EARNINGS.— For year ending Dec. 31 1913, gross, $439,595; net, after 
taxes, $237,073; bond interest, $72,164; deprec’n & sinking fund, $35,745; 
balanco, $129,164.

ROAD.—Operates 22H miles of road In Eau Claire and Chippewa Falls, 
Including an Interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona, Ells
worth, Spring Valley, Elmwood, Cedar Falls and Rusk; also furnishes 
current over 40-mile transmission line to Redwing Gas & Electric C o., which 
serves Redwing, Lake City and Wabasha, Minn., and furnishes current to 
Bloomer Electric Light Co. and Cadott municipal plant.

OFFICERS.— Pros., O. II. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A. Buffington; Asst. Mgr., A. E. Pierce 
Jr.— V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321. 
V. 98, p. 610. 999, 1155.________

ELMIRA? N. Y.
ELMIRA WATER, LIGHT & RAILROAD CO.— Controlled by the 

United Gas & Elec. Co .— See United Gas & Elec. Corporation under N. Y .
ORGANIZATION.— Incorp. in New York May 26 1900 as a consolida

tion of all tho water, lighting, power and streot railway properties in Elmira. 
Owns entiro capital stock o f  Elmira & Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorlck's Glen Park Assn., and majority of stock of West Water 
St. RR. The latter company operated under 999-year leases. In April 
1913 it was stated that all franchises havo at least 72 years to run, while 
some of them aro perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falls Electric Light Co.

New Financing.— On March 17 1914 the stockholders authorized an in
crease in stock, which was subsequently approved by the P. S. Commission, 
by tho creation of $3,000,000 7% cum. first pref. stock and tho Issuance of 
(1) $850,000 of the now first pref. stock; (2) $317,000 5% 2d pref. stock 
(formerly pref. stock) and (3) $617,000 consolidated mtge. 5s. Tho 
$307,000 Chemung County Gas 1st 6s and tho $1,250,000 6 % dob. notes 
wero then retired. V. 98, p. 1392.

STOCK AND BONDS— Date.
Common $1,000,000 ($100)-----------
1st pf, $3,000,000 (7% cum)-----------
2d pref 5% cum $1,000,000________
West Side RR gold first mtgo 

(81,000) (closed M ).c .n t f  
Chemung Co Gas Co 1st M

(closed M )--------------- c pt
Elmira W .L & R R  1st M ___

gold ($1,000 and $500)
(closed M )__________ c*tf

Elmira W, L& RR 1st con M' 
$5,000,000 ($1,000) -gc*tf 
STOCK.— First pref. is roc

Interest. Outstanding. Maturity.
.................SI,000,000 M ar.’14,1%

Q-J 850,000 .............. ..
5M -S  1,000,000 M ar.’ 14,2H1894 5 g A-O 355,000 Oct. 1 1914

Int. at Chemung Canal Tr. Co., Elmira, Tr. 
(To bo called July 1 1914)
- -  6% ,  .. 307,000 July 1 1923
1900 5 g J-J 1,661.000 Jan. 11949

Int. at U, S. Mtg. & Tr. Co., N. Y ., Trustee. 
Subject to call at 105 and interest.

1906 5 g M-S 2,984,000 Sopt 1 1956
Interest at New York Trust Co.. Trustee.

----- -- - . ----------------J. at option of co. at 115 and dlv.
Bonds.— Of Elmira W., Lt. & RR. 1st cons. M . o f 1906. $2,016,000 are 

reserved for prior Hens and $617,000 for ext., imp., &c. V. 83, p. 893; V. 86. 
p. 720. Chemung Co. Gas Co. 6s are to bo called July 1 1914.

Dividends.— On prof., 2f6 % paid somi-ann. from Sept. 1907 to and lncl. 
March 1914. On com., 1st dlv.— 1%—paid Oct. 1910. In 1911, 1912 
and 1913, 4% . In 1914, March, 1%.

ROAD, &c.— Comprises 45 m. of single track In Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horseheads, from 
Ilorseheads to Watkins, via Millport and Montour Falls, to Seneca Lako. 
95 cars. 75 and 90-lb. girder rails. Owns Itorick Glen Park.

Water Department.— Includes reservoir, cap. 5,000,000 gall., 2 storage 
reservoirs, filter and pumping station, cap. 16,500,000 gall. About 94 miles 
of water mains with 8,075 services and 566 fire hydrants.

Gas Department.—Supplies nat. and art. gas. Art. gas dept, consists of 
coal gas plant with daily generating capacity of 150,000 cu. ft. and 200,000 
cu. ft. holder capacity and 32 miles of mains.

Electric Dept.—Two 5,250 k.w. turbines and four 750 h.p. boilers. Old 
power station has 4,250 k.w. capacity, with new 823 h.p. boiler and three 
800 k.w. step-up transtormers

EARNINGS.— For cal. year 1913, gross, $1,015,052; net, after taxos, 
$418,008; interest, $250,000; balance, surplus, $168,008.

OFFICERS.—Pres., Ray Tompkins; V.-I’r., S. J. Dill; Soc. and Treas., 
O. A. Kolstad; Acting Gen. Mgr.. F. II. Hill; Asst. Sec., Henry Morgan, 
61 B ’way, N. Y .— V. 87, p. 778; V. 92. p. 397; V. 95, p. 176; V. 96, p. 1156 
V. 97. p. 802; V. 98. p. 1392, 1459. ________ ’ V ’

EL PASO? TEXaTs .
EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the 

securities of the El Paso Elec. Ry. Co. and the El Paso & Juaroz Trac. Co., 
comprising practically all the electric lighting and tho entire streot railway 
business of El Paso, Tex., and Juaroz, Moxico. Railway franchise in El 
Paso expires In 1951; In Juaroz in 1988. Lighting franchise in El Paso ex
pires in 1952; In Juaroz in 1915. In 1909 increased prof, from $500,000 to 
$1,000,000. V. 90, p. 109. $112,500 com. stock Is owned by Pub. Sorv. 
Invest. Co.

On Jan. 15 1913 the directors voted to offer stockholders $250,000 com
mon stock at par at close of business Feb. 1. V. 96, p. 202.

On March 9 1914 shareholders authorized an increaso in the authorized 
amount of common stock from $2,000,000 to $3,000,000. V. 98, p. 839.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100).--------- Q-M $2,375,000Mar’ 14,2H %
Pref $1,000,000 6% n-c ($100) 6 J-J 1,000,000 Jan ’14, 3%Oollat trust mtge $1,000,0001 1902 5 g J-J 1,000,000 Jan 11932

(81,000) gold________ ctf/Int. at State St. Trust Co., Boston, trusteo.
Bonds.— Collateral trust bonds cannot be called and no sinking fund.
Dividends.— First dlv., 3% , on prof, stock, was paid Jan. 12 1903; also 3% 

on July 13 1903; 1094 to Jan. 1914, incl., 6% per ann. On com., 1st dlv., 
2% , Mar. 1910; Sept., 2; in 1911, 5%; in 1912, Mar., 3% Sept., 3& % ; in 
1913, Mar., 3 >4%: in Juno 1913 bogan to make quar. dlvs. and paid 2%; 
also Sept., 2% ; Dec., 2%; In March 1914 increased rato, and 234 % was 
paid.

EARNINGS.—Of combined companies for 12 mos. end. Dec. 31 1913 
gross, $886,880: net, after taxes, $408,521; othor income, $9,235; interest’ 
$48,015; prer. dlvs., $60,000: com. divs., $181,198; surplus, $128,542 ’

ROAD.— Operates 47.6 miles of track In and betwoon El Paso, Tex 
and Juaroz, Mexico; 77 cars; standard gauge. Will build, it is reported’ 
from El Paso to Fabens, 35 miles. ’

OFFICERS.— Pres., Marshall M . Phinney; V.-P., Joseph Remlck and 
Guy L. Weymouth: Treas., Henry B. Sawyer: Sec., Chester M . Clark- 
Gen. Mgrs., Stone & Webster Mgt. Assn.— V. 94, p. 659; V. 95. p. 616
V. 96, p. 135, 202, 1556; V. 98, p. 610, 839. ’

ESCANABA, MICH.
ESCANABA TRACTION CO.
ORGANIZATION.— Reorganization in Aug. 1909 of Escanaba Electrl 

St. Ry. and Escanaba Power Co. Does electric light and power business in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000...........- ................. ...........................  $500,000 . .
1st <& rof mtgo $600,000 gold} 1909...........5 J-J 365,000 See text

($1,000).................. c*-cpt/Int. at First Sav. & Trust Co., Milwaukee.
Second m ortgage..............................  ................. 200,000 .............. .

Bonds.—Of 1st & ref. bonds, $225,000 are for additions and impts. at 80% 
of cost, nndor restrictions. Bonds maturo $10,000 annually from 1914 to 
1933 incl., remainder in 1934. Thoy aro subject to call at 103 and int. on 
any int. date. Michigan Trust Co., Grand Rapids, trustee. V. 92. p. 1564.

EARNINGS.— For year onding Dec. 31 1913, gross. $122,642: not. $59,835; int., $33,300; surplus, $26,535. ’ B ’ •4" * 0* *  noc*
ROAD.— Owns and operates streot railway in Escanaba and an intor- 

urban road to Gladstone, which was placed in operation in July 1910. Power
Slant capacity, 1,300 h. p. A new dam on Escanaba River, providing 

,000 additional h. p., was completed in summer of 1912.
OFFIOI5RS.—Pres., J. K. Stack; V.-P., J. O. Kirkpatrick; Sec. & Gen 

Mgr., P. L. Utley; Treas., M . N. Smith, all of Escanaba.— V. 92, p. 1564.

EUREKA, CAL,
HUMBOLDT TRANSIT CO.
ORGANIZATION.— Incorporated In California July 31 1903.

— Date. Interest. Outstanding. Maturity.Stock $1.000,C00 ($100)........................... $500,000
1st mtge $1,000,000 ($1,000)1 ____ 5 g A-O 193,000 Oct " l ' l9 3 4

--------------.c& r.n tf/U n ion  Trust Co. o f San Fran., Trustee.
subj. to call. A sk. fd. of 2% of bonds out began Oct. 1910. 

n n ? S INn S-~ ^ or caJ- y^ T 1913’ *87,480; in 1912, gross, $86,455.13 mIIes of track in city of Eureka. 45-60-lb. T rails. 
OFFICERS.— Pres., Wm. Butterworth; V.-P., O. P. Pomeroy; Sec. and Treas., Horace R. Hudson; Mgr., F. O. Morrison.

EVANSVILLE, IND.
EVANSVILLE RAILWAYS CO.

,, ORGANIZATION.— Incorporated in Indiana in August 1907 to control

L n " .f f ® L b a o ‘ a f g R u‘T % l»?(“‘^ ? r Tr“ - ° ° -
i 9 n iVug- the Evansville Henderson & Owensboro Ry. was incorp.
in Indiana (com. stock auth. and out., $50,000—ail owned by Evansv. 
Rys., pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6>4 miles of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Lino was placed in operation from Evansvillo to 
Henderson July 28 1912. V. 93, p. 730.

In April 1913 increased its auth. common stock from $1,000,000 to $2.
000,000. V. 96, p. 1156

In 1913 the Indiana P. U. Comm, granted permission to sell or hypothe
cate (a) $273,000 5-year 6% notes at not less than 75%, to pay floating 
debt of $204,732, &c.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)............................... $1,164,000 .............
Pref., $500,000, 6% cum................... J-J 354.900 ...................
First and refunding mort-T 1913 5% See text. 1953

gage $5,000,000---------- tf/Pittsburgh Trust Co., Pittsburgh, Trustee.
,‘SIi !? a-o aMSij i&§

nn?i°«i$nnrw°i°’ rntV? 6 American Trust & Sav. Co., Evans-and $1,000 (closed M )c*tf I ville or Pittsburgh Trust Co., Trustee. Evans & Mt V Elec Ry 1st M\ 1905 5 pt A-O 350 00ft Ort i iqok
„  $350,000 gold ($1,000) c n f/In t . at Amer. Tr. & Sav. Co. .Evansv Tms 
Evansv Term Ry 1st mtgef 1908 5 J-J 300 000 Jan i u rn

$300,000 gold ($1,000). -tfl Int. at Am. Tr. & Sav. Co!, Evansv., Trus. 
gu p & 1 by Evans Rys Co. } and Ills. Tr. & Sav. Bank, Chicago.
Stock and Bonds.— Pref. stock can be called at any time at par. Of the 

$5,000,000 mtge. bonds of 1913. $1,331,500 aro set aside to retire underly
ing issues, $2,868,500 for future requirements and $800,000 aro immediately 
available, of which $273,000 were authorized in Sept. 1913 by the Indiana
P. S. Commission. See V. 97, p. 802. Of the 6% notes, $273,000 auth., 
$270,000 had been certified up to May 1 1914. Thoy aro secured by 
$800,000 1st & ref. bonds. Of the Evansville & Eastern Electric Ry. bonds, 
$51,000 aro reserved for ext. & impts. at 85% of cost. Are subject to call, 
in wholo or in part, at 105 and interest on any interest day upon 90 da vs' 
notice; $2,500 is payable annually to a sinking fund from 1910 to 1920: 
from 1921 to 1936 $5,000 per annum; $10,000 bonds were held in sinking 
fund Jan. 1914. Sinking fund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Vor. Elec. Ry., to bo invested in ten bonds ann. at 105. 
Subject to call at any int. period at 110. Evansv. Term, bonds are rod. at 
105 and int. on any int. day at 60 days' notice. Sink, fund begins 1912. 
^ E A R N m G S .-F o r  year ending Dec. 31 1913, gross. $252,825; net, 
$101,232; bond, int., $65,950; surplus, $35,282. In 1912, gross. $223,247- 
not, $89,845; Int., $64,110; surplus, $25.7,35.

ROAD.— The Evansville & Eastern road consists of 31 miles of track 
from Nowburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. Tho Evansville & M t. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10)4 miles of track from Evansville to nendorson. Total length 
of lines, 71 Vi miles-. First two roads do an interchange car-load freight service with steam roads.

OFFICERS.— Pres., W. n . McCurdy; V .-P „ W . A. Koch; Sec. & Treas., 
O. II. Battin; Gen. Mgr., W. A. Carson.— V. 90. p. 1362; V. 93, p. 730; 
V. 96, p. 1156, 1488; V. 97, p. 594, 802.

(1) Henderson Traction.— Street railway.
Acquired by Evansville Rys. In May 1913. V. 96, p. 1488. 
ORGANIZATION.— Incorporated in Kentucky Feb. 22 1907 as a suc

cessor to tho Henderson City Ry., sold at foreclosure on Fob. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and also controlled 
the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock,$150,000 ($100)..............................................  $149,800 — . . .
First mortgago, $150,000/ 1907 5 g A-O 105,000 Apr.15 1927

($1,000, $500, $100) gold tf\lnt. at Ohio Bkg. & Trust Co., Henderson.Tr 
Bonds.—$127,000 bonds issued but $22,000 held in treasury. Ilomaining 

$23,000 are roserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund.

ROAD.— Operates 6 miles of street railway. V. 90, p. 1363.
(2) Owensboro City Railroad.— Street railway.
Acquired by Evansville Rys. In May 1913. V. 96, p. 1488. An exten

sion down the Ohio River is contemplated. V. 90, p. 1364.
ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and 

gives exclusive rights to operate street railway in said city.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $75,000 (par $50)..................................... $75,000f.p..................
l8t mtRO.. $200,000. gold} 1902 5 g J-J 200,000 Jan. 11932

($1,000), c&r, not red., tf/Interest at Louisville Trust Co.. Trustee. 
Gonoral mortgage,$200,000tf/ 1910 6 M-N 200,000 May 1 1933

_  . „  , \ Amer. Tr. & Sav. Co., Evansv., Ind., Trustee
.E A R N IN G S .— For fiscal year end. Juno 30 1913, gross, $73,669; net, $21*2 Jo•

ROAD.— Owns 12Id miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
and 6.25-ton coal cars. Power house 600 k. w. capacity. V. 90, p. 1364.

EVANSVILLE SUBURBAN & NEWBURGH RY.
ORGANIZATION.— Incorporated In Indiana in Dec. 1888, with a per- 

notual charter. Pass, business hauled by electricity and freight by steam. 
Does a car-lot freight and express business. Has private right-of-way. 

STOCK AND BONDS—■ Dale. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..............................................  $307,400 ...........
1st mortgago, $500,000, gold [ 1904 5 g J-J 490,000 July 11934

($500 and $1,000)------c*tf/Interest at Evansville Trust & Sav. Co.,
, . , , ,  , , l Trustee, or Nat. Bank of Commerce, N .Y .

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910 
which will retire bonds at 105. All or any part of bonds redeemable 
cater 15 years at 105. $10,000 have been retlrod. V. 96, p. 1365.

EARNINGS.— For yr. end. June 30 1913, gross. $123,296: net, $40,419. 
fROAD.— Operates 25 miles of track from Evansville to Newburgh, with 

a branch off tho main line through Stevens Station and Chandler to Boon- 
ville; has also 6 miles of side-track; total, 30 miles. 70-lb. T rails.

OFFICERS.— Pres., F. \V. Cook; V.-P. & Treas., Lee Howell; Sec. & 
Gen. Mgr., Gus Mulhausen.—V. 83, p. 271; V. 96, p. 1365.

FAIRMONT. W. VA.
AlONONGAHELA VALLEY TRACTION CO.
ORGANIZATION.— Organized In W. Va. on May 18 1912. Is a con

solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont and Clarksburg (incl. entire electrio- 
llght and power business in Fairmont) and an Interurban road connecting 
the two cities, with branches extending to various cities and towns. Fran
chises in Fairmont are perpetual. In other cities and towns extend for 60 
years, the shortost expiring in 1952. Interurban are on private right of 
way. Franchises over county roads and bridges in Marlon and Uanrison counties are perpetual.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 0 ELECTRIC RAILWAYS [Vol. XCVIII

On Feb. 1 1911 the Fairmont A Clarksburg Trac. took over the Fairmont 
A Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76%) and $529,000 of total issue of $600,000 1st M . 5% bonds of said co.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common. 35,000,000-...................- .....................  $5,OOO,00OMarT4,l )$%
Pref, 5% (cum.), $2.500,000........... F-A 2,016,300 Feb 14, 2M
First A ref M , $15,000,000, g\ 1912 5 J-D 2,500,000 Juno 1 1942

($500 A $l,000)-.c*Ar* t f I Fidelity Tr. Co., Balt., Trus. Int. in N .Y . 
Fairm A Clarksb 1st M , $2,-1 1903 5 g A-O 2,500.000 Oct 11938

500,000, g ($1,000)--C*ntfJInt. at Guaranty Trust Co., N. Y ., Trustee.
Bonds.—Of the 1st (A ref.) bonds, $2,500,000 are reserved to retiro prior 

liens and $10,000,000 are for add’ns and cxtens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after Juno 1 1922. See V. 94, 
p. 1508. Fairmont A Clarksburg 1st mtgo. bonds subject to call, beginning 
Oct. 1913, at 105 and Int. Listed on Philadelphia Stock Exchango.

Dividends.— 5% is being paid on tho prof, stock. Initial div. on com
mon— 2%—paid Jan. 1913; July 1913, 1)3%; Oct., 1)3% . In 1914, Mar., 
1)3% .

EARNINGS.— For year ending Dec. 31 1913, gross, $960,269; net, 
$565,136; interest, $250,000; balance, $315,136.

ROAD.—Operates street railways in Fairmont, W . Va., and in Clarks
burg. W. Va., and an interurban lino of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fair view, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total, 
track in operation, 108 miles. Other extensions aro contemplated. Fair
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T rail.

OFFICERS.— Pres., S. L. Watson, Fairmont; V .-P., C. W. Watson, 
Baltimore, Md.; Sec. A Treas., Walton Miller, Fairmont; Gen. Mgr.,Jas
O. Watson, Fairmont.— V. 94, p. 827, 912, 1384, 1508. 1627; V. 95. p. 176; 
V. 96, p. 1840; V. 97, p. 1115.

FARGO, NORTH DAKOTA.
FARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road.
Stock is all owned by Consumers’ Power Co. of Minnesota.
ORGANIZATION.— Incorporated 1902 in North Dakota. In June 1912 

new 25-yoar franchises were granted in Fargo, Moorehead and Ditworth. 
Stock $300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J.-J. and subject to call after 5 years at 105; prin
cipal and int. payable in gold, 1st mtgo. bonds at Stato Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dllworth, Minn., a total of 15 miles. Standard gauge. 70-lb. T rail.

EARNINGS.— For 12 mos. ending Dec. 31 1913, gross, S122.818; net, 
$48,881. _______ _____________

FISHKILL-ON-THE-HUDSON, N. Y.
FISHK1I.I. ELECTRIC RAILWAY C O — A trolloy road.
Leases the Citizens’ St. R R „ L. A P. at a rental of $8,255 per annum.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity-

Stock.$50,000....................................  - - - - - - -  850,000 T-.------
First mortgage, $50,000_____1S95 6 J-J oO.OOO July 1915

EARNINGS.— For year ending Juno 30 1913, gross, $61,753; net, $21,
231; charges, $17,526; surplus, $3,705.

ROAD.—Owns4H and leases 3 miles. Total, 7).( miles.
OFFICERS.— Pros., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 

Southard; Treas., G. W. Patterson.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed tho Leominster Shirley & Ayer Street Ry. through 

exchango of stock, sharo for share. V. 80, p. 1478. _ ,[Pn9nl){'6v °Jno Tnno‘ IIR. Commission sanctioned increase in stock from $450,OUU to $iuu,uuu, 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722) but in Sept. 190S Commis
sion denied application. V. 87, p. 812.

STOCK, BONDS, .See.— Date. Interest. Outstanding. Maturity.
Stock $700 000 fS 1001      $450,000 See text.
Fitch & Leo 1st mtge ($500) ,1 1897 5 A-O 150,000 April 1 1917

$1 50 000 __________ cl Interest at First National Bank, Boston.
Fitch A Leo con mtgo, $350,-1 1901 4)3 F-A 150J100 Feb 1 1921ooo ($1 000) ______lint, at Boston Safe Dep. & It. Co., Trusteo.
L S & A 1st mtge, $100,000 1905 5 g F-A 100,000 Feb 1 1921

gold ($1 000) ...............c*( Int. at Boston Safe Dep. & I r. Co., Trustee.goiu u i , w  (ouar. p. & i. by Fitch. & Leom. Street Ry.
Current liabilities June 30 1913---------------------------  806,156 ----------------

Bonds.— Of tho new consol, mtgo. $150,000 arc reserved to retiro the
^^Dhddends.— For many years up to and including 1900-01, 8%; from then 
on to 1912-13, 6% per annum.

ROAD.— Owns 40.85 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows.

EARNINGS.— For years ending June 30 1913 and 1912:
1913. 1912. ’

Gross.....................$319,963 $305,140
N e t ....................... 111,247 109,540
Int., taxes, A c . . -  74,224 71,137

1912.
$27,000

Balance,
Surplus.
$27,253
20,930

Bonds.— Bonds aro subject to call at 105 on 6 weeks’ notice.
REPORT.— For calendar years: .

Calendar Cross Operating Net Taxes Fixed
Year— Earnings. Expenses. Earnings. Accrued. Charges.

1913.......  $203,346 $128,690 $74,656 $7,878 S39.525
1912_____   196,105 128,993 67,172 7,356 38,886

ROAD.— Owns 46 miles of road— 18.5 miles to Oshkosh, 26.5 miles of 
Interurban raod running from Oshkosh to Neehah and to Omro and 1 mile 
in Neenah.

OFFICERS.—Pres., H. F.•Whitcomb; V.-P., Clement C. Smith; Sec. A 
Treas., II. F. Whitcomb Jr., all of Milwaukee.— V. 87, p. 348, 481; V. 88, 
p. 1255; V. 98, p. 1001. ______

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.— See “ Railroad and 

Industrial”  section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.— Incorporated in Kansas in 1900, and is successor 

to the Fort Scott Electric Light A Power Co., Citizens' Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350,000 ($100)....................... - - - - - - -  $350,000
1st mortgage $250,000 gold) 1903 5 g A-O 185,000 April 1 1922-

($500). sinking fund___ c*JInt. at Chicago Title & Trust Co., Trustee.
New mortgage, $350,000----- j ------  6% 289,000 - - - - - - -  - - -($500)-............................... Jlnt. at Vandeventer Tr. Co., St. Louis, Mo.

Bonds.— Of the $250,000 1st M. auth., $50,000 are reserved for extensions 
and $15,000 havo been rotired. The following amounts aro payablo annu
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. ,

EARNINGS.— For calendar year 1910, gross, $65,000; net, $33,000.
ROAD.—7 miles of track in Fort Scott. Gaugo, 4 ft.; 45 to 80-lb. T rails.
OFFICERS.— Pres., J. E. McKinney, St. Louis; \ ,-P., R. E. L. Winter, 

St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—'V.77,p .1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas A Elec. Co. (V. 93, p. 1327) owns $949,900 coin., $798,709 

pref. stock, $150,000 1st M. bonds and $300,000 dob. 6s of the company.
ORGANIZATION.— Incorporated in Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light A Transit Co. and the T . Smith 
Trac Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel A Light Co. (now dissolved). Docs the entire 
electric-light, gas and street railway business of tho city, and the clectric- 
light and gas business of Van Buren; operates an interurban lino botween 
Ft Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises
‘ " c i t y  Council^oc! 16 Vo 12 fixed the price of gas at 25c. per 1,000 cu. ft., 
but company obtained a court injunction, and subsequently tho ordinance 
was rescinded.

STOCK AND BONDS—  Date. Interest.
Common. $1,500,000 ($100)...................... *
' ’ .•et $5,000,000 ($100) 7% cum, - .Vvnn'nnn MnrSi i o v

" t  ($500 a"i^$I?00 O?:  ̂- - c * j InC.at IlS&ta Trust A S a ? C  Bank, Chic.*! Si i^ouu anu si.uoo; Trustee, or at agency of co. in N .Y . or Bos.
Debenture notes, $300,000—  1913 6 M-N 300,000 May 1 1918

Stock and Bonds.— Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining 1st M . bonds « n _ o n £  bojbgwd tor

1913.
Dividends paid-- $27,000 
Balanco, surplus

for year_______ 10,023 11,403
OFFICERS.— Pres., Supt. and Purch. Agont, W. W. Sargent: V .-P., 

If. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.— V. 80, p. 1478’ V. 85, p. 468, 722; V. 87, p. 812.

FOND DU LAC, WIS.
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley.
ORGANIZATION.— Incorp. in Wisconsin on Sept. 23 1903 as a consoli

dation of the Fond du Lac St. Ry. & Lt. Co. and the Fond du Lac A Oshkosh 
Elec Ry. Co. Comprises tho entire street railway, electric-lighting and 
gas plants In Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
tho stock and guar, bonds of the Wisconsin Elec. Ry. V. 88, p. 1252.

STOCK AND BONDS.—• Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)........... - - - - -  - — - f —  *500.000 In 1913 6%
Fond du Lac St Ry & L mtge\ 1899 5 g J-J 187,500 July 11924

$250,000 ($500) g-r& c*ntf/Int.atN at. Exch. Bank:, Milwaukee.
1st mortgage $1,500,000 gold! 1903 5 g A-O 1,190,000 Oct 1 1923

(SI 000) ___c*tfj Int. at First Sav. & Tr. Go., Milw., Trustee.
Bonds.—3207,000 1st M. bonds are reserved for prior liens and $103,000 

are in treasury. Bonds are subject to call on any int. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot bo 
called. They are guaranteed p. A i. by the Eastern Wis. Ry. & Lt., Co.

Dividends.—4% per annum has been paid from 1907 to 1912 incl. In 
1913, 6%.

ROAD.— Operates 27 miles of track in Fond du Lac and botween Fond 
du Lac and Oshkosh. 704b. T rails.

REPORT.— For calendar years: ,
Calendar Gross Operating Net Taxes Fixed Balance,

Year— Earnings. Expenses. Earnings. Accrued. Cargos. Surplus.
1913......... --.$320,418 $190,714 $129,704 $16,218 $o8,970 $54,516
1912..............  305,422 175,708 129,714 12,643 55,347 61,721

OFFICERS.— Pres., II. F.Whitcomb, Milwaukee: V.-P., J. F. Pritchard 
Manitowoc, Wis.; Sec. & Treas., If. F. Whitcomb Jr.. Milwaukee; Gen. 
Man.. J. P. Pulliam.— V. 87, p. 346; V. 88, p- 1252; V. 98, p. 999.

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.— Incorporated Aug. 16 1908 in Wisconsin and 

succeeded tho Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 12o5 
Franchises expire Jan. 1 1932.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S t o c k  $350 000 ____________ _________  $350,000 --------------------
1st ' mtgo $1,500,000 gold) 1908 5 F-A 801,000 Aug. 1 1938($500 and $ l,000)- .c * t f  Jlnt. at Wisconsin Trust Co., Milw.. rrustoe

Outstanding. Maturity.

vearVv ^OlVto m s* 1'2% year 1 y ‘ 19 {9*"to“l923" and'such"amounts thereafter 
1 "b‘y^Ju?y *1 *1935 ivi'll imake totalVk. fd. 40% ot bonds certified V. 92. p.

i0. Bonds are listed on N. V . Stock Exchange. V. 91, p. l<-7 - 
Dividends.— Pref. Is cum. from Jan. 1 1912. 1st div. °)V Pref.’~ 1 K  

paid April 15 1910; July, 1% %: Oct., 1 % %  and 1 H %  ouar. since to and
including April 1913; none since. 8572 959’ net afterE A R N I N G S . — For year end. Dec. 31 1913, gross ,8 0 /z .uou.neo, ai ter
taxes, $200,819; int., $153,663; pref. div. (7% ). $24,675, sur., $2-,481.

ROAD.— Owns and operates 31 miles of sfifh^Tnii1/  ^ fc a r -?Ft. Smith and suburbs. Standard guage. 60-lb.and 80-lb. 1 rail. 58 cars. 
Owns a park ot 110 acres. Also gas works tor d h^hrhtinJr nlanf1 '  ficial gas, with 61 miles of mains, and electric power and gl .it  Pjant 
generating capacity, 5,350 horse-power and pole lino of .about i u  miles.

OFFICERS.— Pres., A. S. Iluey; V.-P., H. SGarrison-Brizzolara; Gen. Mgr., H. C. H o a g l a n d ;  Treas. & Aud., N. I. Garrison, 
Mgrs., H. M. Byllesby & Co.. Inc.— V. 88, p. 505. V. 90. p. 236, 303 372, 
914; V. 92, p. 881, 956, 1032, 1178, 1636; V. 94, p. 487, V . 95, p. 47, V. 97, 
p. 298, 1733. ________ [ _______

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 
Con'rolled by same interests as the Ohio Electric Ry. and the Terre 

Haute Indianapolis & Eastern. . ..
ORGANIZATION.— Incorp. In Indiana on Feb. 13 1911 to take over the 

Ft. Wayne & Wabash Valley T r a c .  C o .  per plan in V. 92. p. 391, o94. 
The Ft. Wayne A Wabash Valley Traction Co. haoI previously acquired 
through consolidation or purchaseithe follow4ng comp 1 •
Ft. Wayne illuffton A Marion Tr.Co.
Ft. Wayne El. Lt. A Power Co.
Ft. Wayne A Southw. Trac. Co.
Ft. Wayno Traction Co.
Lafayette A Logansport Trac. Co. . , .

Furnishes electric light in Ft. Wayne, ^ ^ V a v n ^ w h lch ^ o^ m ori franchises extend to 1935 and 1998. except in Ft. Wayno, which tor more

Lafayette Street Ry.
Logansport Railway Co.
Logans. Itoch. A Nor. Trac. Co. 
W a b a s h - Logansport Traction Co. 
Wabash River Traction Co.

than 3A  of street railway are perpetual . the balance'bein^orhutl^ng exten
sions and extending to 1937. L i g h t i n g /rancMses in 11. W

com. stock of the Ft. Wayne A Nor. Ind. Trac., uoiuers oi pret. received$ for $, but had to pay $17 50 per share in cash.
Interest. Outstanding. Maturity.

Q-M
5%

5 g M-S
2.500.000 See text
1.195.000 Mar 1 1931
1.200.000 Mar 2 1919’

STOCK AND BONDS—  Date. Interest, y ™ . . ™
Common, $4,000,000 ($100).......................... ^•099.9)0
Pref,6 % (cum),$4,000,000($100) - - 
1st A ref mtge $15,000,000- tf 1911
C°dl00) red a t E O 30 Cenhal Trust Co.. New York, Trusted
Ft*W A W Val'TrYst'cons'Ml 1904 5 S VI-S 6,966,000 Mar 1 1934

$7,500,000 g ($1,000) _c*tf J Int. at Commercial Ir. Co., Ihila., trustee. 
Ft W A W Vail Tr car trusts— ,  . 17 non a , ,Series “ A”  ($1,000).........t f ------- 5 F-A 47,000 gee text

Series "B ” ($1,000).........tf - - - -  5 M-S 19.000 See text
Wabash Riv Tr Co 1st mtge I 19 0 1  5 g F-A 275 000 1931$350X00 ($1,000) g --*n tf( Int. atN . Haven 1 r- Co- N .  Haven, trustee 
Ft Wayno Tr mtge $1,500,-/ 1899 4 8 A 0  1 192 J

l*af & Log Tr 1st M $1,000.-/ 1906̂  Og r y  J u u viivov-000 g ($1,000) gu p A ic* tf < Int. at Guar. Tr. A S. D. Co., Phlla., rnjstee 
Ft W B A M 1st i\I $400,000) 1905 5 g J - /  400.000 July 1 1935

gold (S1.000) guar p A i .  tf (int. at Guar. Tr. A S. D. Co.,1 *>9a-- t1ru.s(J|2 
; W Power Co mtge.........t f) ^ 9 0 ^  ^  & trusteeFt
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Stock.— B oth  corn, and prof, stocks aro listed on  Ph ila . S tock  E x ch . 
V . 91, p . 820.

Bonds. - - O f  the 1st & ref. m tg o ., $8,807,000 aro reserved to  rotiro under
lying bonds and rem ainder for acquisitions .extensions and add itions. S ub j. 
to  call as a w hole on  any h it. day  on or after M ar. I 1910 at 105 and Int. O f 
tho F t . W ayno & W ab. Val. consol, m tgo. for $7,5OO,O0O, $531,000 aro re
served to retiro underlying liens. See V . 78, p . 2011. In add ition  to 
bonds noted  a b ove , thero are $3,500 lost bonds o f  the Logansport R y . out 
standing, due Sept. I 1929. T h e  F t. W . & \V. V. consols o f  1901 aro not 
sub ject to  call b e fo r o  m aturity . T h ey  aro listed on  I’ liila. S tock  E x ch . T h e 
W ab. R iv . T ra c . O o. 5s o f  1901 are su b j. to  call at an y  tim e at 105 & int. 
L a fayotto & Logansport 1st M . is closed ; no m oro bonds can  bo issued.

T h o L a fayotto St. R y . 1st M . 6s wen} extended for 10 years to  Juno 1 
1923 at 5 > i%  interest.

Car trusts aro g u ar., p. <fe 1., b y  end. b y  F t. W ayne & W abash Vail. T rac. 
C o  T h o  Penn. O o . for Ins. on Lives & G ranting Annuities is trustee.

T h o notes o f  1011 aro secured b y  $2 ,000 ,000  1st & re f. 5 %  bonds o f  tho 
com pan y. A n  additional $500,000 o f  notes m a y  bo issued, but on ly  w ith 
the approva l o f  tho Com m ission and under the terms o f  tho m ortgage 
securing the bonds pledged as collateral. V . 98 , p . 1156.

D ividends .— On prof., I A  %  qu a r.. from  organization to Sept. 1912. In 
M a y  1913 a scrip d lv . o f  3 %  was paid , coverin g divs. payable D ec. 1912 
and M a r. 1913. See statem ent in V. 96, p. 1422. N one since,

ItO A D .— O perates 209 m . m ain track connecting F t. W ayno, H unting
ton , W abash , Peru, L ogansport, D elph i, L a fayette and B lu ffton ; also local 
lines In Ft. W ayno, W abash , Peru , Logansport and L a fayette . 1 otal track, 
220 milas. A t  Logansport, Peru, W abash and B lu ffton  connection  is 
m ade for Indianapolis over tracks o f  Indiana U nion T raction  C o . In M a y  
1906 began through scrvico betw een F t. W ayno and Indianapolis over 
tracks o f  Union T raction  C o . o f  Ind . See V. 82, p . 1101. R ails, 60, /0 ,  
72 80 and 90-Ib. Owns 2 pow er houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other cars. C on trols entiro e lectric light and pow er 
business o f  F t. W ayne.

R E P O R T .— F or calendar years ending D ec. 31:
Calendar Gross N et (after Other Inter- Balance,

Year—  Earnings. Taxes). Incom e. est. Surplus.
........... .. $696,507 $2,934 $527,182 $172,259

648,493 4,223 509,790 142,926
O F F IC E R S .— C hairm an o f  B oard , J . Lovering Jones; Pres., Jam es M . 

Barrett, F t. W ayne; V .-P . & T reas ., H enry C . Paul, F t. W ayne; S ec.,
II . E . Vordorm ark, F t. W ayno; Asst. S ec ., H enry R a inev , P liila .— V 92. 
p . 594, 794; V . 94 , p .  826, 982; V . 96, p . 1296, 1422; V . 98, p . 1071, 1156, 
1241.

1 9 1 3 .................................. $1,814,643
1 9 1 2 _______- ................... 1 ,708,875

F O R T  W A Y N E  & S P R IN G F IE L D  R A IL W A Y  C O .— A trolley  road .
Receivership .— On Sept. 14 1912 passed into the hands o f  a receiver. Up 

to  date o f  receivership m ortgage interest was paid.
On F eb . 3 1914 Judge E d w ard  O ’ R ou rk e, at Fort W a y n e , ordered tho 

salo o f  the p rop erty , the m inim um  b id  to be $ 2 0 0 ,0 0 0 .
O R G A N IZ A T IO N .— Incorporated  July  2 1903 In Indiana. V . 8 6 , p. 

1012. Private right o f  way betw een F t. W ayno & D ecatur. Franchise for 
50 years in D eca tu r, 28 years In F t. W ayno. Seo V. 89. p. 162.

S T O C K  A N D  B O N D S —■ D ale. Interest. Outstanding. M aturity.
C om m on $1,000,000 ($ 1 0 0 )---- ---------- F -A  $676,300 See text
First m ortgage $1,000,0001 1910 5 g  A - 0  209,000 April 1 1930

gold ($500 )______________ c* j In t. at C leveland T rust C o .,  C lov e ., T rustee.
Bonds.— Are sub ject to  call a t 105 on any interest day .
Dividends .— In 1907, 2 % ; in 1908, 4 % ; in 1909, 4 % ; in 1910, (7 ).
E A R N IN G S .— F or year ending D ec. 31 1913, gross, $53,389; net, after 

taxes, $2 ,115.
R O A D .— O perates 21.6 m iles betw een D ecatu r and F t. W ayn e. T o ta  

track , 23.7 m iles. 70-lb . T  rail; gauge, 4 ft .  8 '£ in . A n extension from  
D ecatu r to  B erne (12 m iles) is being constructed .

O F F IC E R S .— Pres. *  M g r ., W . 11. FledderJohann; V .-P .,  B . A . F ledder- 
Johann; S ec., John H. K oenig; T reas ., O has. D irkson .— V. 8 6 , p. 1042; 
V . 89, p . 162; V . 90, p . 1101; V . 98, p . 522.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on  $850,000..............................................................  $701,300  ..................
Prof $400,000 5 %  n on -cu m — ____  ___________  150,000 -------------------
Freeport R y Lt & P 1st m tge f 1903 5 g M -N  322 ,000 See text

$350,000 g  ($1 ,000 )--------c * l  A m erican  T r . & Sav . B k .,  C h ica go , trustee.
Freep R y  & L t m tgo $ 2 ,0 0 0 .- / 1910 5 M -N  230 ,500 N o v  1 1 9 3 5

000 g ($100, $500 & $1,000) I In t. at C on t. & C om m . T r . & S. B ., C h .,tru s. 
Bonds.—  Int. on  F . I t .,  L . & P . bonds is payable  at o ffices  o f  R u dolph  

K leyb o lte  C o . , I n c . , in N . Y . ,  C in . and C h ic . A ro sub. to  call after M a y  1 
1913 b y  lo t a t 105 & int. S28.000 have been retired. M a tu rity  o f  bonds is 
as follow s: $5,000 duo in each  o f  tho years 1910. 1912 and 1913 and $5 ,000 
annually from  1915 to  1921 in c l., tho rem ainder in 1922. A  sk. fd .  prov ides 
for the paym ent o f  $2,000 per ann. for  first 10 yrs. and $5,000 per anil, there
a fter. O f tho Freep. R y . & L t. b on d s, $350,000 aro reserved for  prior liens 
and $70 ,500 (in add ition  to  am ount show n in table) are held in the treas
ury. T h ey  aro sub ject to  call a t 102 A  on  30 d a y s ’ n otico  in 1915. Sinking 
fund begins in 1915. V . 91, p . 716.

E A R N IN G S .— F or ca l. year 1913, gross, $163,375; net, $48,698. 
R O A D .— O perates 9 m . o f  track; 60 and 90 -lb . T  rail. Standard gauge. 

— V . 91, p . 716; V . 95. p . 480.

FRESNO, CAL.
F R E S N O  T R A C T IO N  C O .— A  trolley  road .
In 1910 Southern P a cific  assum ed con tro l.
O R G A N IZ A T IO N .— In corp . in C aliforn ia  in 1903 to  build  1 9 6 m .o f  e lec

tric railw ay, including lines from  Fresno to  W aw on a , 79 m .; Fresno to  Selm a, 
Fresno to  T rim m er's  Springs and Fresno to  C entral and W ashington  C o l
onies. S tockholders in 1904 auth . a m tgo. to  secure $5,000 ,000  bon d s. 
V . 78, p . 1222.

S T O C K  A N D  B O N D S —  D ate. Interest.
Stock  $ 5 ,0 0 0 ,0 0 0 .- - ............... ........................................-
M ortg a ge  $5 ,000 ,000 .................. 1901
Fresno C ity  R y  first m tge f 1902 _ 6 g5h

Outstanding. M aturity. 
$5 ,000,000 ....................

750 .000 Ju ly  1 1944
128.000 Jan 1 1922

$150,000 gold  ($ l,0 0 0 )--C *\ U n ion  T ru st C o . ,  San F ran cisco , T rustee .
Bonds.— Fresno C ity  bonds have a sinking fu n d  o f  $3 ,000 per annum  for  

first 2 years, $5,000 per annum  for next 5 years and $7,500 per annum  for  
next 10 years, com m en cing Jan. 1 1905. B on d s cannot be called . In 
terest payable in N ew  Y ork  and San F rancisco.

C O M B IN E D  E A R N IN G S .— Incl. Frosno C ity  R y . Y ea r ending June 
30 1913.gross, $214,221; oper. e x p .,In t ., ta x e s ,& c ., $227,952; d o f ., $13,731.

R O A D .— Including tho old  Fresno C ity  R y . (w hich the Fresno T raction  
operates under lease), has 31 m iles o f  track in and abou t F resno. Standard 
gauge, 75-lb . T  rail.

O F F IC E R S .— P res., W . F . nerrin ; S oc.. F . C . A m bridgo, Fresno: G en . 
M g r .,  F . W . W ebster.— V . 76, p . 1192; V . 77 , p. 1746; V . 78, p . 1222.

GADSDEN, ALA.
A L A B A M A  C I T Y  G A D S D E N  & A T T A L L A  R Y .
O R G A N IZ A T IO N .— Incorporated  under a special charter from  the State 

o f  A labam a. O perates, besides street ra ilw ay, a ligh t p lan t, an ice plant 
and a coa l yard .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock  $500,000 ($1 0 0 ).......... .. ....................................  $330,000 ............. .........
N ow  m ortgage $300,000 g o ld j 1906 5 g M -N  298,000 N o v  1 1936

($ 1 ,0 0 0 )_________________ t f  (In terest at T ru st C o . o f  Arner., N . Y . ,  T ru st.
Bonds.— T h o unissued bonds aro reserved for further additions at 90%  

o f  cost. N ew  bonds are su b ject to  call on  any interest date  a t 105.
R O A D .— O perates 11 m iles o f  track , connectin g the points nam ed in the 

title . Standard gauge. 40 -lb . T  rail. E arly in 1910 began operating a
2-m ile extension to  plant o f  Southern Iron & Steel C o .

O F F IC E R S .— Pres., E .T .  Schuler, G adsden, A la .; V .-P . & T rea s .,
G . II. Schuler, Jacksonville, F la .— V . 83 , p . 817.

FORT WORTH, TEXAS.
N O R T H E R N  T E X A S  E L E C T R IC  C O .— A holding com pan y.
O f tho com m on stock , $350,000 is ow ned b y  P u b. Scrvico Invest. C o . 
O R G A N IZ A T IO N .— In corporated  in M ain e N o v . 16 1905 and ow ns the 

entiro stock  and participating bonds o f  tho N orthern Texas Traction  C o .,  
which does all tho olectric-railw ay business in Fort W orth and operates an 
interurban lino betw een that c ity  and D allas, 33 m iles. Enters Dallas over 
its ow n tracks. Seo V . 89, p . 411.

On Juno 29 1911 tho Fort W orth  Southern T ra c . C o . was incorp . in Texas 
(auth. stock  $1,500,000 ; o u t ., $1 ,000 ,000— all ow ned b y  N orthern  Texas 
E lectric C o .) ,  to  ow n and operate an interurban railw ay 28 miles between 
F ort W orth and C leburno. Franchises o f  N orthern T exas T ra c . C o. 
in F t. W orth  expiro in 1973; in D allas in 1920 and 1953; others betw een 
1945 and 1950; has private r igh t-o f-w ay  outsido o f  cities. F t . W orth So. 
T ra c . C o . in Ft. W orth  and C leburno expire in 1936; betw een these cities 
has private r ig h t-o f-w ay , oxcopt in tow n s, & c., in which cases its rights ex
piro in 1961. V . 92, p. 1243. R oa d  was com pleted  in A u g. 1912 and began 
operation  in Sept. 1912. . , „

On Fob. 24 1913 shareholders voted  to  Increaso auth . pref. s tock  from  
$4,500,000 to  $5,000,000 and tho com . from  $2,500,000 to  $5,000,000 
(V . 96, p. 488, 654 ), and holders o f  both  classes o f  stock  were g iven  tho right 
to  subscribe for $650,000 now com m on stock  at par. V . 96. p . 790. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last D iv.
C om m on  $5,000,000 ($100 )...............  Q -M  $3,150,000 J u n o ’ 14, 1 M
Pref 6 %  n-c $5,000,000 ( $ 1 0 0 ) ------- M & S  4,000,000 M a r ’ 1 4 ,3 %
Coll trust M  $10,000,000 gold  1910 5 g J-J 3 ,063 ,000  Jan 1 1940

sink fund (seo toxt)c*& r* t f  (In t. at Com m onw ealth  l  r. C o .,  B ost ., T ru st. 
N o  Tex  Trac 1st M $2,500,000 ( 1903 5 g J-J 2,500,000 Jan 1 1933

($1,000) go ld — no sinkingl Int. at C itizens Sav . & T r . C o . ,  C lo v . , Trus.
f u n d __________________ c*  t f  l or a t Chase N at. Bank. N ew  Y ork .

N o  T ex  Trac participating M . . ------- -------------  *2 ,024,000 ____________
* All deposited  as part collateral for the collateral trust 5s o f  the N orth

Texas E lectric C o . , , . ___  _
Stock.— 'Tho prof, stock  is redeem able at 110. V . 94, p . 1449. B oth 

classes o f  stock  are listed on the Boston Stock Exchange.
Bonds.— O f tho co ll, trust bonds, $2,500,000 aro reserved to rotiro N orth 

ern T exas T ra c . 1st M . bonds; $314,000 in treas.; $62,000 have been retired. 
C ou pon  bonds aro in denom . o f  $1,000; rogis. bonds, $1 ,000, $5 ,000 and
S 1 0 .0 0 0 . O allablo as a whole or in part, for sink. fd . on ly , at 105 and int. on 
any Int. date. Sinking fund  o f  1%  o f  bonds ou t began N ov . I 1911. B onds 
are secured b y  deposit o f  all tho stock  o f  tho N orth . Texas T ra c . C o . V. 90, 
p .  373, 1239. T h e N orthern T exas Traction C o .  bonds are su b ject to  call 
as a w hole on any interest d a y  at 105 and interest.

D IV ID E N D S .— First d iv . on pref. (1 % ) paid  M arch  1 1906 and 2%  
Sept. 1 1906: 1907 to 1913 ( in d .) ,  6 %  per annum . In 1914, M arch , 3 % . 
First d iv . on c o m ., 2 % , paid Sept. 1 1909; in 1910, 5 M % ; in 1911 and 
1 9 1 2 ,0 % ; in 1 9 1 3 ,M arch , \XA % \  Juno, \A  %\ in Sept, rato was increased 
to  1 f i %  quar.; D ec., l% % \  in 1914, M arch , 1 % % ; June, 1 M % -

R E P O R T .— O f the com bin ed  com panies for the 12 m onths ending 
D ec. 31 1913, gross, $2 ,132,200; net, after taxes, $952,259: charges, $26 7 ,
780; sink, fund , $19,138; pref. d iv ..  $240,000; com . d iv .,  $194,904; surplus, 
$230,437.

R O A D .— Subsid. cos . operato 145.78 miles o f  track ,stan d ard  gauge; 187 
passenger and 16 other cars.

O F F IC E R S .— P res., M arshall M . Phinney; V .-P s ., W ilbu r A . Carter 
and G uy L . W eym ou th ; S ec., C hostcr M . Clark; 'Iroa s ., H enry B. Saw yer; 
G en. M grs ., Stono & W ebster M gt. A ssn ., B oston .— V. 94. p. 1449; V. 95, 
p . 680; V . 90 , p . 488, 654. 790; V . 97, p . 444; V . 98, p . 1157.

FREEPORT, ILL.
F R E E P O R T  R A IL W A Y  & L IG H T  C O .
In A ug. 1912 control was acquired by M id dle  W est U tilities C o .,  which 

seo in our “ R ailw ay & Industrial S ection .’
O R G A N IZ A T IO N .— Incorp . In Illinois on Aug. 20 1910 as a consolida

tion o f  the Freeport R y . L ight & Pow er C o . and tho Freeport R y .&  Light 
C o. (tho holding com p an y ).

Franchises expire M arcli 1 1923. Has traffic  arrangem ent for 50 years 
with tho R ockford & Interurban R y . C o .,  allowing ears o f  that com pany 
to  ontcr Freeport. A lso  has contract for c ity  lighting.

. GAINESVILLE, GA.
G A IN E S V IL L E  R A IL W A Y  & P O W E R  C O .
O R G A N IZ A T IO N .— Irtcorporated in G eorgia  in July 1909. Is successor 

to  the G ainesville E lectric R y .,  sold  at foreclosure. V . 89 , p . 103.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock . $ 1 5 0 .0 0 0 (5 1 0 0 )________ ______  ___________  $130,500 ............... ..
M ortg age , $150,000, go ld ! 1909 6  g J-J 130,500 Jan. 1 1 9 3 0

( $ 5 0 0 )_________________ c*tf|  Int. at Cent. B k.& Tr.C orp .,A tlanta,G a.,T rus.
Braids.— R em aining bonds are for extensions and betterm en ts. S ub ject 

to  call after 1914 at 105.
E A R N IN G S .— For calendar year 1913, gross, $34 ,806 . In 1912, gross, 

$35 ,304 . In 1911, gross, $26,029.
R O A D .— O perates 6 miles betw een G ainesville and N ew  H olland and to 

C h attahoochee Park. Standard gauge, 70-lb . T  rail.
O F F IC E R S .—  Pres.. W . A . Carlisle; V . -P . .W .  II . Slack; S e c .. O phelia 

M erck .— V. 89 . p . 103. _________

• G A L V E S T O N , T E X A S .
G A L V E S T O N -H O U S T O N  E L E C T R IC  C O .— A  h old ing com p an y .
O R G A N IZ A T IO N .— Incorp . in M aine on  M a y  8  1907. C ontrols 

through ow nership o f  stock  the G alveston  E lectric C o . and the H ouston 
E lec. C o . ,  w hich com panies d o  the entiro electric railw ay and part o f  the 
e lectric lighting and pow er business in G alveston  and the entire e lectric 
railw ay business in H ouston . Also ow ns stock  ot G a lv .-H ou s. E lec. R y ..  
an interurban road betw een G alveston  and H ouston , 44.5  m iles, and guar
antees its b on d s, p .,  i. and s. f .  Franchises expire in G alveston  in 1950, In 
H ouston , 1935. T h o  interurban Is on  private righ t-o f-w ay . $150,000 
com . stock  is ow ned b y  Public Service Investm ent C o .

On O ct. 6  1913 tho stockholders authorized an increaso in the capital 
stock  from  $4,000,000 com m on and $3,000,000 pref. to  $5,000,000 com m on 
and $4 ,000,000 pref. Seo V. 97 , p . 802. 1024.

Shareholders w ere offered  a t par on or  before F eb . 25 1914 $1,000,000 
new com m on . V . 98, p . 522. T h is  issue retired the convertib le  6 s which 
fell duo A pril 1 1914 and provided  for future capital requirem ents, & c.—  
V . 98, p . 386.

S T O C K  A N D  B O N D S —  D ate. ■In terest. Outstanding. Last D iv.
C om m on , $5,000,000 ($100 )________  M -S  15 $3,983 ,600  M a r ’ 14, 3 XA  %
Prei $ 4 ,0 0 0 ,0 0 0 6 %  cum  ( $ 1 0 0 ) ------- M -S  15 3 ,000 .000  M a r ’ 14, 3 XA  %
G alv  E lectric 1st M  $2,500,-1  1905 5 g M -N  1,413,000 M a y  1 1940

gold  ($1 ,000 )_________ c * t f j l n t .  a t O ld C olon y  T ru st C o ..B o s to n , T ru s-
[ tee, or at com p a n y ’s agency in N ew  Y ork . 

G alV -lIous E l R y  1st M  $5,-1 1909 5 g A -O  2 ,974,000 O ct. 1 1954
000,000 g  gu ar_______c & r t f j l n t .  at Old C o lon y  T r .  C o . ,  B o s t ., T rustee.

H ous Elec C o  1st M  $2,500,-1 1900 5 g F -A  2 ,089 ,000  A u g . 1 1925
000 g ($1,000) sk d . . c * t f  j ln t .  a t In tern a l. T ru st C o . ,  B o s t ., T rustee.
Stock.—  Prel. is callab le at 120 and accu m . d lv . B oth  pref. and com . 

are listed on B oston  Stock  E xchange. Unissued pref. ($9,500) is reserved 
for exchango o f  an equal am ount o f  pret. ot  G alveston  E lectric C o . and 
H ouston E lectric C o .

Galveston Electric Co.— O f the bon d s, S I ,026,000 reserved fo r  additions 
and im pts. at 8 0 %  o f cost and $61,000 have been retired . A  sinking fund  
o f  1 'A %  o f  bonds certified  began July  1 1906, if  earned, and on  July  11911 
becam e a fixed  charge. B on ds aro su b ject to  call as a w hole or  in part for 
sinking fund on any  int. date  at 1 1 0 and int. on  30 d a y s ’ notico . Seo V. 81 , 
p. 975.

Galceston-IIouston Electric Ry.— O f tho rem aining $2,250,000 bonds, 
$250,000 aro held in trust for benefit o f  com pan y  and balanco is reserved 
for acquisitions and im pts. D en om ., c o u p ., $500 and $1,000; reg ., $1,000 
and $5,000. S u b ject to  call on  any int. day  in w holo or in p a rt,, for sinking 
fund, at 105 and int. Sink, fund o f  1%  o f  bonds Fob . 1 1910 to  1914; there
after 1 XA % .  F irst five paym ents w aivable. B on ds are gu ar., p ., i. and 
s. f . , b y  G a lv .-H ou s . E lec. C o . Seo V. 90, p . 697.

H ouston Electric C o.— E ntire issue, but not any part, can  be called at 
107 'A and int. Sinking fund  o f  l 'A %  o f  bonds outstanding payable on 
A u g. 1 each year. See V. 74, p . 680. $411,000 o f  bonds not reported
outstanding was held b y  tiris fund on  D e c .31 1913.

D IV ID E N D S .— On com m on , 1 A %  sem i-ann. since Sept. 1909 to  and 
incl. M a r . 1912. am ount then increased and paid 2 %  in Sept. 1912. In 
M a r. 1913 increased to  2 A  % , in Sept, to  3 %  and in M a r. 1914 to  3 A  %  •
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E A R N IN G S .— O f tho com bin ed  com panies for  12 m os. ending D oc. 31 

1913, gross, $2,373,065 ; n o t , a fter taxes, $1,020,692 ; charges, $363,304: 
sink , funds, $57,908; p re f. d iv . (6 % ) .  $169,626; co m . d iv . (5 )4  % ) , $165,000; 
surplus, $264,852.

O F F IC E R S .— P res ., M arshall M .  Ph lnn ey; V .-P . ,  G . L .  W eym ou th ; 
S ec ., C hester M. C lark ; T re a s ., I lo n ry  B . Saw yer: G en . M g rs ., S tone & 
W ebster M g t . A ssn.— V . 95, P. 679; V .  g6 , p .  419 , 652; V . 97 , p . 6 6 6 , 
8 0 2 ,1 0 2 4 ; V . 98 , p .  155, 386 , 522.

$3,707,800
1,000,000

1,153.000 Ju ly  1 1930

GARY, IND.
G A R Y  & IN T E R U R B A N  R R .
T h o  C h icago -N ew  Y o rk  E lectric  A ir L ino R y . (incorporated  in M a in e , 

$12 ,000 ,000  sto ck ); Is u nderstood  to  hold  $2 ,600,000 G ary & Interurban  RR * 
stock  in its treasury. See V . 97 , p . 950.

O R G A N IZ A T IO N .— In corp . Jan . 28 1913 In Indiana as a con so lid a tion  
o f  the G ary  & Interurban R y., G ary  C on necting R y s .,  V alparaiso & N o rth 
ern R y . and tho G oshen South  B on d & C h icago R It . V . 96, p . 1422. 
P rior to  consolidation  the last-nam ed had ow ned all the stock  o f  the G ary  
C on n ectin g  R y s .,  5 1 %  o f  the stock  o f  tho V alparaiso & N orth ern  R y . and 
abou t 4 0 %  o f  tho G ary  & Interurban Railway s s tock , the fou r com panies 
having been operated  under jo in t  con tra ct.

Franchises o f  o ld  G ary  & Interurban Ry. expire as fo llow s- In  G a ry , 1957. 
T o lleston , 1959; E ast C h icago & Indiana H arbor, 1949; H am m on d , 1939. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $4,000,000 ($ 1 0 0 )_________  ________
P re f 6 %  n o n -c $1 ,000 ,000 (81 00 )................................

Gary & Interurban Ry—
R efund ing and first m ortgager 1910 5 J -J  * ,j. x Xauw

810 ,000 ,000 go ld  (8500 a n d /ln t .  in N . Y .  or C h ic ., or through Law rence
$ 1 ,0 0 0 ) - . ........................... .......I Barnum  & | C o.,W ost.T r .& S a v .B k .,O h .,T r.

C o n v  notes $350,000 g o ld / 1912 6  g  M -S  350,000 Sept l  1915
(8500 and $ 1 ,0 0 0 )............. c*\B altlm oro  T ru st C om p a n y , Trusteo.
Gary Connecting Rys.—

First m tgo $400,000 g o ld / 1911 5 g  J -D  400,000 Juno 1 1921
($500 and $1,000) g u a r . .c* lW e s te rn  T r . & Sav . B ank, C h icago, Trusteo. 
Valparaiso & N orthern R y .—

First m tgo $250,000 ($100) g / ----------  5 g  A -O  250,000 A pril 1 1930
callab lo at 105-------------------c l l n t .  a t M e t . T r . & Sav. B k .,  C h ic ., T rustee .
Goshen South Bend & Chicago R R .— ■

C ou pon  notes $100 ,000  ($500 j 1913 6 %  100 ,000  N o v  1 1915
and $ 1 ,0 0 0 ) (closed) gu  p& il
Stock.— A u th ority  has been given  to  increase stock  to  $7 ,500 ,000  as ro- 

quired . Prof, stock  is to  share in d ividonds_on sam o basis w ith  com m on  
a fter latter has received  4 % .

Gary & Interurban Ry.— R em aining b on d s m a y  bo  issued fo r  9 0 %  o f  cost 
o f  extensions, Im provem ents, & c ., under certa in  restrictions. S u b j. to  call 
at 105 and in t. Sk. fd . o f  1%  o f  bonds ou t each year from  1915 to  1920 and 
2 %  thoreaftor. V . 91 , p . 1385. C on vertib le  notes are securod b y  deposit 
o f  $500,000 (entire issuo) E ast C h icago R y . 1st M . 5s, duo 1928, and all o f  
its $500,000 s tock . C o n v . in to  said bonds at 90 and in t. on  Sopt. 1 1915 
upon 60 d a ys ’ w ritten n otlco . T h o  E . C h ic , bon d s aro guar. p . & i. b y  the 
G ary  & Inter. R y . T h o  deod o f  trust provides that the G ary & Intor. R y . 
acqu ire tho E . C h ic . R y . u pon  tho m aturity  o f  tho notes, w hen an equal 
am ount o f  G ary  & Inter. R y . rof. 5s, duo 1930 w ill bo rosorved for tho ro- 
dem p tlon  o f  tho E . C h ic . R y . 1st M . 5s duo 1928. V . 95 , p . 890. N otes 
aro listed on B a ltim ore Stock  E xch ango. T h o G oshon South  B end & C h i
ca g o  notes are red . at 102 and in t. on 60 days' n otlco . G uar. n . & i. b y  tho 
G ary  & Interurban R R .,  the V alparaiso N orthern  R y . and G ary & In tor- 
urban R y . V . 98 , p .  610.

Gary Connecting Rys.— First m tge. bonds aro su b ject to  call a t 105 and Int 
In t . a t Law ronce B arnum  & C o . ,  N ow  Y ork . T h o  bonds aro un con d ition 
ally  guaranteed b y  tho G ary  & Interurban R R .

E A R N IN G S .— O f G ary & Interurban R R . for 5 m os. en d . Juno 30 1913J, 
gross, $136,311; not, $38 ,242 .

R O A D .— O perates loca l lines in G ary and extension th rou g h T clle s t  on 
to  H am m on d and E ast C h icago (con necting a t H am m on d w ith  lines running 
to  centre o f  C h ica g o ), 22 m iles: an extension .to Indiana H arbor, 13 miles; 
L a  P orto  to  G oodru m , 22 m iles; G ary to  G ood ru m , 16 m iles; from  C hester
ton  and P orter , through G oodru m  to  V alpara iso, 12 m iles; tota l m iles o f  
track , 85 . Standard gauge; 60 and 85-lb . T  rail.

O F F IC E R S .— P res., F . N . G a v it, W h itin g . 111.; V .-P . ,  A . O . M iller , C h i 
cag  ; S ec ., C . W . C hase, C h icago; T rea s ., L . E .  W ood w a rd , V a lpara iso.—  
— V . 96 , p . 359 , 1422; V .  97 , p . 950 , 1426; V . 98 , p .  610.

GENEVA, N. Y.
G E N E V A  S E N E C A  F A L L S  & A U B U R N  R A IL R O A D  C O ., IN C . 
O R G A N IZ A T IO N .— In corp . M a y  28 1913 as successor o f  tho G en eva  & 

A uburn R y . sold  at foreclosure M arch  14 1913. Pu blic Serv. C om m ission  
authorized tho salo o f  $524,000 bonds at not loss than 85 . V . 97 , p . 298. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock . $200,000.............................. ............ ...............  $157,100 -------------------
B on d s, $524.000------- -------------------  1913 5 %  475.000 Ju ly  1 1943

R O A D .— E xten ds from  G eneva to  C ayuga  L ake Park through W aterloo  
and Seneca Falls, 17 m iles; sidings, M m ile. R ails 70 -lb . girder and 60 -lb . 
T ;  track  standard gauge.

O F F IC E R S .— P res., R . R .  Q uay, P ittsburgh , P a .; V .-P . & G en . M g r . 
W . B . A tw o o d , Seneca Falls, N . Y . ;  S ec., L . G . H askins, G eneva , N . Y .>  
T rea s ., H . I I .  H a rvey , W ilkes-B arre. P a .— V . 96 , p . 1629; V . 97, p . 298.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
O R G A N IZ A T IO N .— In corporated  in June 1909. Is successor to  C on - 

neaut & E rie T ra ction  C o . ,  sold  at foreclosure. Owns all tho s to ck  and 
bonds and leases tho C on neaut & Erlo T raction  G i . o f  O hio, w hich  ow ns
1.99 m iles o f  track . Franchises aro for  999 years.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock , $300,000........ .............. ..........................................  $300,000 ____________
First m tgo. $800 ,000 , go ld ! 1909 5 J-J 500 ,000 July  1 1929

($250 and $ 5 0 0 )_________ c l l n t .  at F idelity  T ru st C o . ,  P h ila ., trustee.
Incom e bonds $500,000 ($250\ 1909 5 July  500 .000 July  1 1929

and $500).__________________ /In t .  at F idelity  T ru st C o . ,  P h ila ., trusteo.
Bonds .— R em aining first m ortgage bonds are reserved for extensions, 

betterm en ts, & c. T h o y  aro su b ject to  call at 105 and int. on 3 m on th s ’ 
n otice . In t . on  Incom o bon d s is on ly  payable i f  earned, and Is n on -cu m . 
T h ey  are su b ject to  call at par. B on ds n avo n o  sinking fu n d . N o  Interest 
has been paid  on  incom es.

E A R N IN G S .— F or 12 m os. ending June 30 1913, gross, $118,656; n et, 
$51,855; other in com o. $217; in t. .ta xes  and rontals, $38,681; su r .. $13 ,391 .

R O A D .— Owns 31.29 miles o f  track . Operates botw oen C on neaut and 
E rie . Standard gauge; 60 -lb . rail; 9 passenger and 8  other cars.

O F F IC E R S .— P ros., O . E . W illo ck , P ittsburgh ; V .-P . ,  J . S . R illin g , 
E rlo, P a .; T roa s ., J. R .  M cD o n a ld , E rlo, P a .; S oc ., J . M .  Sm ith , G irard , 
P a .; M g r .,  R . VV. P a lm er, G irard , P a .

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO. , ,
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania on  Ju ly  20 1903 and 

purchased the property  o f  tho Schuylkill T raction  C o . and tho Lakeside
R y . C o . V . 80 . p . 1729. , ____ _

In  Jan. 1914 increased bonded  debt from  $1,450,000 to  $1 ,600 ,000 . 
V . 98. p .  238.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $-100,000 ($ 5 0 )...........................  ................ $400,000 — ...............
F irst consol m tgo, $1,450,000,1 1905 5 g  A -O  640,000 April 1 1935

gold  ($500 and $ l ,000)_ _c* / I n t . at F idolity  T ru st C o . ,  P h ila ., Trusteo. 
Bonds.— O f tho rem aining first con sol, bon d s, $760,000 aro reserved to  

rotire the underlying lions in statem ent below  and $50,000 aro in troasury. 
A ro su b ject to  call at par and interest.

E A R N IN G S .— F or year onding Juno 30 1912, gross, 8188,471; n et, after 
taxes, $78,622; in t ., & c.. $51,183; other d od u c ’ns, $1,917; su rp ., $25 ,522 .

O F F IC E R S .— P res., Pow ell E vans, P h ila .; Sec. & T reas ., J . A .M c K e e ,  
Ph ila .; A sst. Sec. & T roas., Chas. E . H anna, B ala , P a .; G on . M g r ., VV. S . 
L e ib , P ottsv illo . V . 80 , p . 1729; V. 82, p .  1157; V . 87 , p . 286.

(1) S c h u y lk i l l  T r a c t io n  C o .— A  tro lley  roa d .
O R G A N IZ A T IO N .— Chartered Sept. 26 1892, in porp otu ity , undor th o  

M o to r  T raction  A c t  o f  M arch  22 1887. R oad  oponod  Juno I 1893. O n 
Jan . 6 1893 leased for  999 years tho M ahan oy C ity  Shenandoah G irardv illo  
& A shland Street R y . On O ct. 5 1893 leased for 999 years the A sh land 
L ocustdalo & Contralia E lec . R y . Owns all tho s to ck  o f  these tw o  roads, 
w hich  is pledged under tho first m ortgago. O n April 27 1900 leased for  999 
years tho Lakeside R y .,  w hich connects tho tw o ends o f  tho c o m p a n y ’s 
routes from  M ah an oy  C ity  to  Shonandoah and purchased 2 ,600  o f  tho 5 .000 
shares o f  tho capital s tock . O n Jan . 24 1901 leasod tho Shenandoah & 
P ottsv illo  Street R y . for 999 yoars (incorporated  A u g . 1 1900), and from  
P ottsv illo  to  Shonandoah. 13 m iles, and bough t all its cap ita l s to ck . T h o  
Lakeside Shenandoah & P ottsv illo  s to ck  is p lodged  undor con so l, m tge . 

S T O C K  & B O N D S — M iles . D ate. Interest. Outstanding. M atu rity .
1st M , $500,000. g ,$500 

& $ 1 ,0 0 0 , s f ,  $ 1 0 ,0 0 0  
y ’ly  a fter A p r. '98..C* 

1st M . Lakeside R y , g , 
$150,000, guar'd  by  
Schuylkill T r a c t io n .-

2 2 K  1893 5 g  A -O  $500,000’  A p ril 1 1943
In t. is paid  a t E q u itab lo  T r . C o .,  T ru steo , P h ila . 
B onds m ay  bo  purchased for  sinking fund at 105. 

5)4  1893 4 g  M -N  150.000 N o v  1 1923
Interest a t E q u itab lo  T ru st C o . ,  Ph iladelph ia  

T rustee .
N ow  consol m tgo, s e e l ------- 1901 4 )4  g  J -J  105,000 Ju ly  1  1951

text ($1 ,000 ), g ___c* /In te re s t  a t F idelity  T ru st C o . ,  P h ila ., T ru steo .
P ow er-houso m ortgage_______ ______  ________  5 ,000  ____________

Bonds.— A uth . am ount o f  consol, m tgo. was 82 ,000 ,000 , b u t m tgo. has 
been closed w ith  $105,000 o u t . O f tho outstanding bonds $36 ,000 aro hold 
In tho treasury. S u b ject to  call a t 105 and interest. Sinking fu n d  o f  1%  
o f  bonds ou t becam o operative A u g . 1 1907.

R O A D .— Schuylkill T raction  D ivision , 2214 m iles o f  track , b og in n in g  at 
L ocustdalo, thence through A shland, H olm osvillo to  G irardvillo . form in g  
there a Y , one branch running through L ost Crook to  Shonandoah and tho 
other branch to  M alzovillo , G ilborton  and M a h a n oy  C ity . Lakesido D iv i 
sion , 514 m iles. T o ta l, 28 m iles. 60 and 7 0 -lb . T  ra il. E xten sions o f  43 
miles proposod and charters ob ta in ed . O poratos 51 m otor  cars, 4 w ork  
cars and 2 snow  sweepers. E xton sivo im p rovem en ts have boon m ad o .— ■ 
V . 80 . p . 1 7 2 9 . ____________

GLOVERSVILLE, N. Y.
F O N D A  J O H N S T O W N  & G L O V E R S V IL L E  R R . C O .— Stoam  and 

electric road .— See statem ent in “ R a ilw a y  and  Industrial’ ’ S oction .

GRAND RAPIDS, MICH.
C O M M O N W E A L T H  P O W E R , R A IL W A Y  & L IG H T  C O .
O R G A N IZ A T IO N .— In corporated  in M ain o F ob . 19 1910 to  ca rry  out 

tho plan outlined  in V . 90, p . 108, 447 , for am algam ating corta in  gas 
electric light, pow er and street railw ay enterprises in M ich igan .

C ontrols through stock  ow nership tho 
C onsum ers Pow er C o . I S ag inaw -B ay C ity  R a ilw a y  C o .
G rand R apids R y . [C adilla c W ater & L igh t C o .
M ich igan  L igh t C o . 1 Grand R apids H olland & C h ic . R y .
M ich igan  R ailw ays C o . Springfield  (O .) L t ..  l i t .  & P ow . C o .
Saginaw  & Flint R y . I U nion R a ilw ay . G as & E lectric C o .

On D ec. 31 1913 constituen t com panies had outstanding in hands o f  
the pub lic $56 ,418 ,800 bonds and $11 ,392 ,00 0  preferred stock .

T h o  M ich igan  & C h icago E lectric  R y . is constructing a lino betw een 
G rand R apids and K alam azoo in tho interests o f  tho C om m on w ealth  P ow or, 
R y . & L ight C o . and w hon com pleted  will form  part o f  tho systom . In  
M a y  1913 lt was authorized b y  tho M ich igan  R R . C om m , to  Increaso its 
stock  from  $3 ,000 ,000  to  $6 ,000 ,000  ($1 ,017,000 for ca s h ), to  Issuo $3 ,260 ,
0 0 0  bonds to  take up a previously  authorized issue, and later, w hon re
quired , t o  issue $3 ,512 ,500  add itional bonds for now  con stru ction , & c.

Oil ’ ivFay1  15 *1913 tho com p an y  acquired (th rou gh exchango o f  now  stock  
on  basis show n in V . 96, p . 1296) tho outstanding capita l stock  o f  th o  U nion 
R y .,  Gas & E lec . C o . and tho Springfield  (O .) L ight C o . (V . 90. p . 1298) 
and tho M ich igan  R ailw ays C o . and for realizing $7 ,125 ,000  cash through 
salo o f  $7 ,500 ,000  5 -y ca r 6 %  co n v . bonds at 95. See p lan  in detail in V. 96 . 
P 1296

‘ ' Capitalization after Issu e o f  A foresaid  Securities.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on  ($100) .......................................  —  ^R'RRR-RRR M a &
Preferred (6 %  cum ) ($ 1 0 0 )___ ______  Q -F  16,000,000 Soo text.
C on v  b d s , $ 10.OOfLOOO ($ 1 0 0 ,1 1 9 1 3  6  M -N  10.000.000 M a y  1 1918

$500 and $ l ,0 0 0 ) - . c * - -  t f / I n t .  paya b le  in N ow  Y ork  and Philadelphia

* U nder tho plan , $2,500 ,000  add itional com m on  stock  is to  be  issued 
M a y  1 1915 and $3,000 ,000  M a y  1 1916*

Preferred stock  is redeem able at 1 0 5  and accrued  d iv iden ds.
Bonds.— T h e proceeds o f  tho con v . bon d s w ore used (1) to  r e t ire 'th e  

$2 ,000,000 notes m aturing Juno 10 1 9 1 3 : (2) for the acquisition  o f  $2 ,100 ,
000 pref. stock  and approxim ately  $1,500 ,000  notes o f  ftlichigan R y s. C o .; 
rem ainder was available for com p a n y ’s purposes. B on ds aro c o n v . (in 
am ounts o f  $1 .000 or m ultiples thereof) on or a fter M a y  1 1910 Into an equal 
am ount o f  preferred stock  at par. and upon conversion  bondholders w ill also 
receive com m on  stock  equal to  3 0 %  o f  bonds so con verted . V . 96, p . 1296. 
1556. Bankers T rust C o . ,  N ew  Y o rk . Is trustee.

Dividends.— Quar. d ivs. o t  1 )4 %  on  pref. have been paid  since organiza
tion . First d iv . on com .— 1 % — paid M a y  1 1913, A u g . 1 )13 , 1 % ; N o v .,  
1 % . In  1914, F eb ., 1 % ; M a y , 1 % .

R E P O R T .— T h o annual report for  the fiscal year onding D e c . 31 1913 
will bo found in V . 98, p . 450 . , ,  v  **iCondensed Earnings Statement fo r  Years endimg D ec. 31.

[In cl. earnings from  M a y  1 1913 on ly  on^stocks acquired that (late.)

E arnings on stocks ow ned In su b . cos.. $2 ,083,020 $1 ,197,970 $1,073,096
M iscellaneous earnings_______________ 320 ,670 104,491 66,765

G ross earnings________________________ $2 ,403,690 $1,302,461 $1,139,861
Expenses and taxes____________________  $92 ,583 $78 ,o87 $57,429
Interest charcros _ 397*681 o4*o24 — . . . .
D ividends on  preferred s to ck ________  *7 6 0 ’000 360 ,000 360,124
D iv iden ds on  com m on  stock  ( 4 % ) ___  585 ,000 ----------- — ?—

T ota l d edu ction s— .................................$1,835,264 $493,411 $417,553
B alan ce , surp lus______________________  $568,426 $80J ,0o0  $722,308

* Includos $400,000 to  cover d iv idend requirem ents since M a y  1 1913 on 
the $ 1 0 ,0 0 0 ,0 0 0  o f  additional preferred stock  issued as o f  that dato.

C om bined  earnings for tho 12 m onths end . D e c . 3 1 1 9 L L  gross t $14 ,245 ,
230; net, after taxes, $5,990,431 ; b on d  in t .,& c . ,  $3,438,795 , ba l., $2,551,636 .

P R O P E R T Y , & c.— Th rou gh  its constituen t com panies ow ns and oper
ates e lectric railw ays serving 67 cities and tow ns w ith 917.08 milos o f  single 
track ; electric pow or and light com panies serving 80 Cities and towns w ith 
sales during tho year ended D ec. 31 1913 o f  193 ,346 ,o7o K. w . h .; 17 h ydro
electric plants w ith  an installed ca p a city  o f  69 ,930  h . p . ,  19 steam  electric- 
plants w ith an installed ca p a city  o f  98 ,800  h . p .; high-tension transmission 
lines aggregating 905.36 miles in longth; ?<vs com panies serving 1 1  cities, 
w ith  sales during tho year ending D e c . 31 1913 o f  1,996,207,300 cu b ic  feet.

O F F IC E R S .— Pres., A n ton  G . H odenpyl; V . - P . ,  O . M .  Clark; V .-P . ,  
G eo . E . H ardy; Sec. & T rea s ., J a cob  H ekm a; A sst .S e c .  & A sst. T re a s ., 
C . A . Pearson Jr.— V . 90 , p . 108, 447 , 626 . 916 , 976; V . 91 , p . 38, 214: 
V . 92, p . 260. 794: V . 93. p . 1786; V . 9 4 . p .  707; V . 96 . p . 135, 1296, 1422, 
1556; V . 97. p . 236, 1426; V . 98 . P- 450 . 610 , 689.

(1) M ich ig a n  R a ilw a y s  C o . TX . , .
In corp . in M aine in D ec. 1911 (V . 9 4 , p . 6 8 ) .  U nder plan dated  A p ril 26 

1913 com . stock  was exchanged for  $2 ,000 ,000  in certfs. o f  the C om m on 
w ealth Pow er, R y . & L ight C o . ,  calling for delivery_of com . stock  on  M a y  1
1915. C om m onw ealth  C o . also acquired $2,100 ,000  pref. stock  and ap 

proxim ately $1 ,500,000 notes o f  tho com p a n y .— V . 96 , p . 1298, 1423.
a . M ich ig a n  U n ite d  T r a c t io n  C o .
A ll the stock  is ow ned b y  tho M ich . R y s . C o .
O R G A N IZ A T IO N .— In corp . in D e c . 1911. S tock  $100,000. Lease 

tho M ich . U nited R y s . for  999 years. On M a rch  18 1912 tho M ich . I ty . 
Engineering C o . was in corp . in interest o f  M ich . U nited T ra c . C o . to  take 
caro o f  its repair and con stru ction  w ork . V . 94, p . 1317.

E A R N I N G S .— F or year en d . N o v .  30 1913, gross, $1 ,822,798 ; net. a fter 
axes, $742,356; in t ., $360,400; surplus. $281.9563
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O F F IC E R S .— P res., B . C . C o b b . N ew  Y o rk ; V . - P s . t Frank Sillim an J r . ’ 
P h lla ., and  John F . C oilln s, Jackson; T rea s ., J . W . G lendening, Ja ck son ’ 
S ec., G . B . D o b b in . Jackson ; A sst. Sec. & A sst. T re a s ., S. E . W o lf,  N . Y " 
— V . 94, p . 631. 698. 1317.

(a) M ich ig a n  U n ite d  R y s .— A  third -rail and trolley  system .
O R G A N IZ A T IO N .— Incorporated  In M ich igan  on  M arch  31 1906 and 

on M a y  1 1906 took  over the M ich igan  T raction  C o . ,  the M ich igan  T raction  
E xten sion  C o . ,  the Jackson & B attle  Creek T raction  C o . and tho Lansing & 
Suburban T ra ction  C o . T h e  Lansing & Jackson  R a ilw a y  C o . has also been 
deeded to  tho M ich igan  U n. R ys.. In  O ct. 1907 the Lansing S o. R y . was 
in corp orated  as a subsidiary com p an y  to  build  tw o  m iles o f  e lectric railw ay 
through M ason , M ich . S tock , $50 ,000 .

In  1908 purchased Jackson C on solidated  T raction  C o . Y . 84 , P. 1183, 
and V . 8 7 , p . 285. L atter com p an y 's  franchises in  Jackson expire in I960. 
T h e  C ity  o f  Jackson  has the right to  purchase the Jackson C on solidated  
T ra ction  a t  an appraised value in 1930 and each  5 years thereafter.

In A p ril 1911 leased for  5 years the K a l. Lake Shore & C h ic . R y .,  w h ich  
operates a steam  line betw een K alam azoo and South H aven , abou t 54 m iles, 
and (durin g the sum m er on ly ) from  South H aven to  Paw  Paw  L a k e, 17 m ., 
and  will equ ip  it for  electric operation . I t  is stated that road  w ill be ex
tended to  B en ton  H arbor and fast b o a t  service betw een that c ity  an d  C h i
cago  inaugurated. V . 92 , p . 1178.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity . 
C om m on . $6,000 ,000  ($ 1 0 0 ).............-  —  $6 ,000 ,000

1.000,000 See text 
7 ,208 ,000  M a y  1 1936

P re f $ 1 ,000 ,000  ($100) 6 % c u  . . . .  M -S
1st & re f  m tge $12 ,500 ,000 1906 5 8  M -N  ........... _

gold  ($1 ,000 , $500, 325 0 ,{ In t .  a t K nickerbocker T r . C o .,  N .Y .,t ru s te e ,
$100 and $ 5 0 )______c & r .t f  or  N a t. P rov in cia l B k . o f  E n g ., L on don .

M ich  T ra c  1st m tgo-------------- f 1901 5 g  J-J 601 ,000 Jan 119 21
$700,000 ($1,006) g  c * ..n t f (  Interest a t N ow  Y o rk  T ru st C o . ,  T rustee. 

M ich igan  T ra c E x t 1st m tge f 1903 5 g  J -D  334 ,000  D ec  1 1923
' “  In t. a t K nick erbock er T r . C o . ,  N . Y . ,  T rust.

1903 5 g  J-J 1 .200,000 Jan 119 2 3
Interest a t C itizen s ’ Savings & T ru st C o .,

C leve ., T rustee, or First N a t. B k .,  N . Y .
1904 5 g  M -N  790 ,000 M a y  1 1934 

Interest a t  G uardian  T ru st C o .,  N ow  Y o rk ,
Trustee.

$500,000 ($1,000) g --. .C .:t f  
Jackson & B attle  Creek first 

m ortgago, $ 1 ,2 0 0 ,0 0 0  ($ 1 .
0 0 0 ) g o l d ------------------ c * ..t f

Jackson C on sol T ra c  1st m tge 
$1 ,000 ,000  gold  ($100.3500 
and $ 1 .0 0 0 ) __________c*  t f
Bonds.— O f the $12 ,500 ,000  1st & re f. bon d s, $3 ,190 ,000  are reserved 

for prior liens, $ 2 , 1 0 2 ,0 0 0  reserved fo r  add itions, betterm ents and im 
provem ents. A re su b ject to  call after M a y  1 1916 at 110. V . 82, p . 
1157. See also V . 87 , p . 167, 285: V . 8 8 , p . 1437. B onds aro listed  In 
L on d on . V . 90 , p . 914. T h e y  aro guar. p . & i. b y  the M ich . R ailw ays 
C o . and the M ich . U n. T ra c . C o . T h o  Jackson  C on sol. T ra c . C o . bond s aro 
su b ject t o  call on  any  in t. date  at 105. T h ey  are gu ar., p . & L , b y  M ich . 
U nited  R y s .

O n tho M ich igan  T raction  C o . bond s a sinking fund o f  5 %  o f  gross earn
ings com m en ced  in  1903. to  b e  used in bu y in g  bonds at n o t to  exceed  1 1 0 ; 
o therw ise to  bo invested in other standard securities. V . 72 , p . 391; 
$ 7 7 ,000  M ich . T ra c . 1st M . bond s and $166,000 M ich . T ra c . E x t. 1st M . 
b on d s w ore hold in  sinking fu n d  in  D e c . 1913 and are n o t included  in  the 
am ounts above .

T h e  Jackson  & B a ttle  C reek  bonds are su b ject to  call in any am ount 
a fter 10 years at 105 and Interest. V . 75, p . 1147.

D ividends.— 6 %  is being pa id  on  preferred s to ck .

E A R N IN G S .— Including Jackson C on solidated  T raction  C o .:
Y rs.en d .D ec. 31. 1912. 1911.
G ross e a r n s . .$1,649,571 $1,500,580 
O per. expenses 975 .528 849,361

Deduct—  
In t. & ta x e s . .  
Pref. d iv s____

1912.
$571,426

60,000

1911.
$449,440

60,000

$

N e t e a r n s . .  $674,043 $651,219 Surplus......... $42 ,617 $141,779
R evenue passengers carried in 1912, 21.677,797 , agst. 19,347,293 in  1911.
R O A D .— Operates all c ity  lines in Jackson , B a ttle  C reek , K a la m a zoo  

and Lansing and  interurban lines betw een Jack son , B attle  C reek  and K a la 
m azoo , and betw een Jackson, Lansing and St. Johns, Lansing a n d O w osso , 
and from  Jackson to  Grass Lake and W olf Lake; tota l operated , 256  m iles. 
T h rou gh  service betw een Jackson and Lansing began  in N o v . 1909. O p 
erates through  service to  D etro it  over D etro it  U nited R y .  lines under tra ffic  
agreem ent, connectin g from  Jackson. T h e  extension o f  tho P in o  L ako 
line from  Lansing to  O w osso (25 m iles), con stru cted  b y  allied interests, 
was p laced in operation  In Ju ly  1911. A  new  lino is being bu ilt betw een 
G rand R apid s and K ala m a zoo, w hich  w ill be in operation , it Is stated ,in  
the sum m er o f  1914. A lso  operates the lino betw een A llegan and B a ttle  
Creek; ra ilw ay , pow er and ligh t properties in M anistee  and w ater pow ers, 
deve lop ed  and und eveloped , on  the M anistee R iver and tributaries.— V . 8 8 ,

. 295, 1437; V . 90 , p . 106. 914; V . 91 . p . 1026. 1096, 1157; V . 92, p .  1178. 
. 93 . p . 1787; V . 94 , p . 6 8 . 207; V . 96, p . 1423.
(2) Union Railway, Qas & Electric Co.
M erg er .— U nder the plan dated  A pril 26 1913, practica lly  all tho $5 ,250 ,

0 0 0  pref. s tock  was exchanged for  $5 ,250,000 new  pref. and $525 ,000  now  
com . sto ck  o f  tho C om m onw ealth  P o w ., R y . & L t. C o . ,  and tho $6 ,000 ,000  
eom . for an equal am t. o f  now  com . or $1 ,500,000 pref. and $4 ,500 ,000  com

O R G A N IZ A T IO N .— In corp . in N ow  Jersey Juno 29 1909 and ac 
quired p ractica lly  all o f  stocks o f  Springfield (111.) R a ilw ay & L igh t C o . 
($3 ,000 ,000  s to ck ), tho R ock ford  (111.) & Interurban R a ilw ay C o . ($4 ,
000 .000 s to ck ), tho Peoria L ight C o . ($2 ,500,000 com m on and $ 1 ,0 0 0 
000 preferred ), and tho E vansvillo L ight C o . ($1 ,500 ,000  com m on  and 
$1 ,000 ,000  p ro f.) , per plan in V . 8 8 , P, 1501; also all tho stock  and bon d s o f  
tho Janesville T raction  C o . ($125,000 stock , $50 ,000  b on d s), and all tho 
stock  ($497,500) and all tho 1 st ref. bonds ($382,000) o f  the D e  K a lb -S y ca - 
m oro & Interurban T ra c . C o . T h e E vansville  L ight C o . ow ns tho entire 
$3 ,000 ,000  com m on  stock  and $950,000 o f  the preferred s tock  o f  tho Public 
U tilities C o . (incorp . Juno 1912), w hich com p an y  m erged tho E vansvillo  & 
South . In d . T ra c . (see E lec. R y . Sec. o f  M a y  1912), E vansville  G as & E lec . 
L t . C o . and E van sv . P u b . Serv. C o . On O ct. 14 1912 C ircu it Judge W il
liam  B lakoy sustained tho dem urrer o f  the P u b lic  U tilities C o . in a suit 
b rought to  dissolve tho com p a n y , holding that the consolidation  w as in ac
cordance w ith tho statutes (V . 95, p . 1040), and in D e c . 1912 ho dism issed 
tho su it. V . 95, p . 1747. T h o  Peoria L ight C o . ow ns all the $2 ,500 ,000  
6 %  cu m . prof, and tho $6 ,000 ,000  com m on  stock  o f  tho C entral Illinois 
L ight C o . ,  w hich  was incorp . in A pril 1913 and took  over tho properties 
o f  tho P eoria G as & E lectric C o ..  C itizens’ G as & E lec . C o . o f  Pek in  and 
its subsid iary  com p an y , tho Pekin L t .,  H t. & Pow er C o . ,  W ash ington  (111.) 
L t . & P ow er C o . ,  E lm w ood  E lec . L t. C o .,  F arm ington  L t . & P ow . C o . and 
tho E lec . Service System . T h o  U nion I ty .,  G as & E lectric  subsidiary 
com panies ow n and operate street railw ay properties in Springfield and 
R ock ford . 111.. E vansville , In d ., and Janesville. W is .,  and interurban 
lines from  R ock ford  to  Freeport and B elvidero, 111., through B elo it, W Is., 
to  Janesville. W is ., from  D o  K a lb  to  Sycam ore, 111., and from  E vansvillo  
to  P rinceton  and P atok a , In d ., and also gas and electric properties in 
Peoria . Springfield  and Pek in , 111., and E vansvillo , In d ., and olectric plants 
I n  D e  K a lb , Sycam ore, E lm w ood , W ashington  and other sm aller places in 
Illinois.

In  M arch  1913 issued $1,500 ,000  3 -year notes to  p a y  for  several sm all 
acqu isitions, im provem ents, & c. V . 96 , p . 717.

D ate. Interest. Otdsiandbm. M aturity . 
$6 ,000,000 See text 

6,250,000 Jan ’ 14. I K  
4 .000,000 Ju ly  1 1939

S T O C K  A N D  B O N D S —
C om m on  $6 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ----- ---------  -----------
P re f $12.000,000cum ($100).......... 6 Q-J
C ollateral trust m tgo, g o ld / 1909 5 J-J --------------- --------- *

($500 and $1,000) . . . . c * . t f  (C om m ercial T rust C o . ,  P h lla ., T rustee. 
G o ld  notes $4,000 ,000  ($ 5 ,-f  1913 5  M -S  1,600.000 M a r 1 1916

000) ................................c* ..t fjIn te re st  at Bankers T rust C o . .  N . Y . ,  Trua-
( tee, or at com p a n y ’s o ffice .

Springfield By. <& Light C o .—  „
Springfield Ity& L t coll tr M /  1903 5 g  J -D  3 ,075 ,000  June 1 1933

$5,000 ,000  g  ($1,000) c * .t f (F ld e I ity  and C olum bia  T r . C o . ,  L ou isv .,tru s . 
Springfield C on  R y  co n so l / 1893 5  g  J -D  $750,000 Juno 1 1933

m tg $75 0 ,0 0 0 g ($ l ,000) c .t f lC o lu m b ia  T rust C o . .  L ou isv ille . T rustee. 
Rockford & Interurban Ry. C o .—

1902 6  g  A -O  1 .332,000 O ct  1 1 9 2 2
Interest a t 1< irst N a t. B k ., N . Y . ,  or a t  C on -

tinon. & C om . T r . & Sav. B k ., C h lc ..tru s .
1903 5 g  M -N  592,000 M a y  1 1923 

Ih t. a t C on . & C om . T r . & Sav . B k .,  C h icago
Trustee.

R ock ford  Bel & Janesville 1 s t / 1905 5 g  A -O  1 .000,000 O ct 1 1 9 3 0
m tgo g  ($1,000) s f  _ _ c * ..t f /In t .  at C on t. & C om . T r .  & S av . B k ., C h ic ., 

T rustee, or First N a t. B ank , N ow *Y ork .

R ock ford  & Inter -  U rban- 
m ortgages gold  ($500 and 
$1,000) $3 ,0 0 0 .0 0 0 ..c* ..n tf 

R ock ford  & Freeport first 
m tge. $750,000, g o ld , gu 
p  & I ($ l,0 0 0 & $ 5 0 0 )c* ..n tf

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
D e Kalb-Sycamore & Interurban Trac. C o .—

D o  K alb -S ycam ore E lectr ic / 1907 J -D  $106,000 1922
first m ortgage........ ......... n t f  l in t ,  a t C on t. & C om . T r . & S. B k ., C h ic ., Tr.
Peoria Light Co .—

Peoria  L t. C o . co ll. tr . m tg e ./  1906 5 J-J  2 ,500.000 Ju ly  1 1936
$5 ,000 ,000  g  ($1,000) . c * . t f  (B ankers’ T rust C o . ,  N ew  Y o rk . Trustee. 

P eoria  G as & E lec. C o . 1st M . / 1903 5 J-J 2,500,000 Jan 119 23
$2 ,500 ,000  g  ($1,000) . .c * t f  (B ankers T rust C o . ,  N ew  Y o rk , Trustee. 

C itizens G as & E lectric  1st M  /  1902 5 F -A  15 175.000 1922
$200,000 -----------------------n t f ( I n t .  a t  M erch an ts ’ L oan  & T rust C o .,  C h ic.
Evansville Light C o .—

P u b  U til C o  1st Hen & re f M  f 1912 5 J-J 23,000 J u ly  1 1942
$10 ,000 ,000  ($ 1 ,0 0 0 )-----t f l  C om m ercia l T ru st  C o , P h ila ., and Charles

_  , ___ ____  l P . L ineaw eaver. Trustees.
P u b  U til p r e f  $3 ,000 ,000  cum ]

5 %  Ju ly  1913 to  Jan 1 9 1 5 ,1 .....................................  2 ,200 ,000  Jan ’ 1 4 .2 H %
6 %  thereafter......................... I

PuA V t/1i i 59 ? iiF n o te s ®1-615 , - f  1913 6  g  M -S  1,555.000 M a r 1 1 9 1 6
000 ($5,000) g -----------c * . . t f j ln t .  in N . Y . ,  Ph ila . and E vansville .
C allable a t par & in terest.! G uaranty  T ru st C o .,  N ew  Y o rk , trustee. 

E van sv  & So In d  1st con  M  /  1907 5 g  J -J  41 .000  Jan 1 1937
$4 ,000 ,000  g  ($1,000) . .c * t f  (C om m ercia l T ru st C o . .  P h ila ., trustee. 

E vansville E l R y  1st m tg e / 1901 4 g  M -N  1,200.000 M a y  1 1921
$1 ,200 ,000  g  ($1,000) .c * t f ( I n t .  at Farm ers’ L . & T r . C o ..  N . Y . .  trustee. 

E v a n sv  & P rince 1st m tg e f 1903 5 g  A -O  340 .000 A pril 1 1923
$400,000 g o ld ($ l,0 0 0 )s in k -iln t . at C it. Sav. & T r . C o . ,  C leve ., T rustee.
ing fu n d -------------------c& r..t f  ( or at F irst N ationa l B ank. N ew  Y ork .

E van sv  G as & E l L t 1st & re f f 1902 5 J -D  1.240,000 June 1 1932
m ortgago $1,250,000 g o ld {In t . at C on t. & C o m . T r . & Sav . B k ..  C h ic ..
($ 1 .0 0 0 ) ---------------------c * ..t f (  T rustco, or  a t F irst N a t. B k .,  N ew  Y o rk .
Stock.— Pref. s tock  is su b ject to  call a t 105 and accrued d iv idends.
Bonds.— T h o  U nion  R y .,  G as & E lec . co ll, trust m tge. is secured b y  de

posit o f  p ractica lly  all stocks (com . & pref.) o f  subsidiary cos. A dditional 
bonds m ay  be issued on ly  under rigid restrictions (V . 89, p . 2 2 6 ). Interest 
is payablo at H oden pyl, H ardy  & C o ..  N . Y . ,  and E . W . C lark & C o .,  Phila. 
B on ds redeem able at par & int. on  60 d a y s ’ n otice . T h ey  are convertib le  
in to  pref. s tock  at par. Y . 89, p . 226; V . 93. p . 528. T h e  3 -year notes 
aro red. as a w hole, but n ot in p art, at 1 0 0  and Int. on  an y  in t. date on  30 
d a y s ’ n otice . A dditional notes m ay  b o  issued w ith  certa in  restrictions. 
See V . 96. p . 717.

Springfield Railway & Light Securities.— O f the Springfield R a ilw ay  & 
L ight collateral trust m ortgago o f  1903. $507,000 are reserved for add i
tions and im provem ents to  constituent com panies and $750,000 fo r  prior 
liens. T h o  bonds are su b ject to  call on  60 d a y s ’ n otice  a t 107 H  and 
in t. Interest is payable  at C olum bia  T ru st C o ..  L ou isville , and at H oden
p y l, H ard y  & C o . ,  N ew  Y ork , and E . W . C lark & C o .,  Ph iladelph ia . Int. 
on  Springfield C on . R y . bonds is payable at F idelity  and C olu m bia  T rust 
c o s .,  L ou isville, and at H oden pyl, H ardy & C o .,  N ew  Y ork .

Rockford &  Interurban Ry. Securities.— Sinking fu n d  on  R ock ford  & 
Intor-U rban bonds o f  5 %  o f  gross receipts com m en ced  in 1908. $15 8 ,
0 0 0  o f  bonds in a d d ’n to  those reported outstanding a b ove  aro held In the 
sink. fd . A d d ’l bonds can be  issued for extensions and im provem en ts at 
8 5 %  o f  cos t . T h e  entire issue is su b ject to  call a t  105 and Interest. T h e 
R ock ford  & F reeport bonds are assum ed, prin. & in t ., b y  the R ock ford  & 
Inter-U rban  R a ilw ay C o .; $33,000 are held in sink . fu n d . A  sinking fund 
equal to  5 %  o f  gross earnings began in 1910. B on ds are su b ject to  call 
at 105 and interest. V . 78, p . 1276. A  sinking fund  on  the R ock ford  
B eloit & Janesville bonds begins in 1915 o f  2 %  o f  gross earnings o f  that 
div ision . T h ey  are su b ject to  call at 102H  and interest. T h e y  are guar
anteed . p . & i .,  b y  the R ock ford  & Inter-U rban.

Peoria Light Co. Securities.— $2,500,000 P eoria L ight C o . bonds are 
reserved to  retire a  like am ount o f  Peoria G as & E lectric 1st m tge. bonds. 
T h e y  are secured b y  deposit o f  all (except d irectors ’ shares) tho stock  o f  
C en t. 111. L t . C o . B oth  P eoria L t . C o . and P eoria  G as & E lec, bonds 
aro su b ject to  call a t  105 and interest. Interest on b oth  P eoria  Light 
C o . and P eoria  G as & E l. C o . bonds is paya b le  at H oden pyl, H ardy & 
C o . ,  N ow  Y ork . P eo . G as & E l. bond s sink, fu n d  o f  5 %  o f  gross earnings 
began Jan . 1 1910. S. f .  m ay  b e  used b y  com p an y  for  additions to  property  
against w hich n o  bond s h ave been issued. O f C itizen s’ G as & E lectric 
bon d s, $25,000 have been retired through sinking fu n d .

Evansville Light Co. Securities.— O f rem aining P u b lic  U tilities C o . ref. 
m tge . bon d s, $4 ,358,000 are reserved for prior liens and $4 ,700 ,000  are for 
a d d ’ns and im pts. $918,000 o f  the $942,000 b on d s issued are p ledged to  se
cure P u blic U tility  notes. Interest a t H od en p y l, H ardy  & C o . ,  N ew  Y ork . 
C a llable on  any  interest d a te  at 1 0 7 )/ and interest. T h e E vansville 
G as & E lectric L ight C o . m ust call at 105 and in t. $10 ,000 annually on  
June 1 1913 to  1922, inclusive, and $15,000 on  Juno 1 1923 to  1932, inclu
sive. $10 ,000 havo been retired. T h ey  aro su b ject to  call at 105 and 
interest. O f tho E vansville  & Southern Indiana first consol, bonds, $1 ,
600 ,000 aro reserved for  prior liens. T h o  E vansvillo  & P rinceton  first 
5s h ave a sinking fund  o f  $10,000 per annum , w hich  began F eb . 1 1908, 
said fund  to  be  invested in tho bonds at 105 beginning w ith N o . 1. $10,000
havo been redeem ed. W h ole  issue o f  these bon d s m ay  be called  at an y  tim e 
a t 110 and in t. L . W . P rior o f  C leveland is co-trustee o f  this m ortgage. 
E van sv ille  E lec . R y . bonds cannot be  called . T h e  E vansville  P u b . Serv. 
C o . has m ade a m tgo. to  the Bankers T rust C o . ,  N . Y . ,  to  secure an issue 
o f  $1 ,000 ,000  bon d s. It  is sa id , how ever, that none o f  the new bond s will 
be  p laced  on  tho m arket. V . 96 , p . 1301.

D ividends.— First d iv .,  lJ-6 % . on  p re f .  paid O ct . 1909 and sam e am ount 
quar. since to  and including Jan. 1914. F irst d iv . on  co m .—  1% — paid 
A pril 1 1913; Ju ly , 1% ; O ct ..  1 % . In 1914, J a n ., 1 % .

E A R N IN G S .— C om bined  earnings o f  subsld. cos . for  12 m os. ending 
Juno 30 1913: G ross, $4 ,545,575 ; ner, after taxes, $1 ,981 ,611 ; in t ., & c., 
$1 ,140,932 ; prof, d iv .,  $315,000; surplus, $525,679.

R O A D .— R ock ford  & Inter-U rban  operates 33 m iles o f  tro lley  in R ock 
fo rd , 13 m iles betw een R ock ford  and B elvidero; a lso 28 m iles o f  R ock ford
6  F reeport E lectric  R y .  betw een points nam ed in  title , and 35 m iles b e 
tw een R ock ford , 111., and B eloit and Janesville, W is. T o ta l, 109 m iles. 
Springfield R y . & L t . C o . operates 42.24 miles in Springfield. JanesvilleT  rac. 
C o . operates 5 m . in Janesville, W is ., and D e  K a lb -S yca m ore & Inter. T ra c .,
7 m ., connectin g D o  K a lb  and Sycam ore, 111. Pu blic U tilities C o . operates 
aht. 65 m . in  E vansville and betw een E vansville , P rinceton  and P a to k a ,Ind .

O F F IC E R S .— P res ., A n ton  G . H od en p y l, N ew  Y ork ; V .-P ,  C larence 
M .  C lark , P h ila .; V .-P . & S ec ., G eo . E . H ardy , N . Y . ;  T reas. & A sst. Sec., 
Jacob  H ekm a, N . Y . ;  A sst. T rea s ., C . A .  Pearsons Jr.— V . 89 , p . 226, 780; 
V . 92, p . 628; V . 93, p . 290 , 528: V . 95, p . 1747; Y . 96 . p . 137, 717, 1299.

(3) S p r in g f ie ld  (O .) L ig h t , H e a t & P o w e r  C o .
O R G A N IZ A T IO N .— Incorporated  in M ain e in A u g . 1908.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on  stock  ______________________  ________  $1,000,000 ......................
Preferred stock ................. ........... ...........  ............... 50,000 ____________
Spring L t , H & P gen & r e f M f  1913 5 A -O  See text April 1 1933

$5,000,000 ($1,000). R ed ! In t. at N . Y .  and L on d on . M ich . Trust C o .
at 105 and interest____ n t f  I G rand R a p id s, and  G e o . Ile fferan , T ru st .

Spring L t , H t & P  1st M  . . . t f  1909 5 F -A  750,000 F eb  1 1929
Bonds.— Sufficient gen . and ref. bonds are reserved to  retire at o r  before 

m aturity  tho outstanding 1st M .  bond s. V . 96 , p .  1298. A ll ow ned b y  
C om m onw ealth  P ow er, R y .  & L ight C o .

(4) G ra n d  R a p id s  R y .— T rolley .
AH the com m on  stock  is ow ned b y  C om . P o w ., R y . ’1/ *  L t / C o .  
O R G A N IZ A T IO N , & C .— In corp . in M ich , in A pril 1900 as a  successor 

com p an y  to  tho C on solidated  St. R y . O wns all street railw ay properties o f  
G rand R apids and v ic in ity . Franchises expire In 1921 and in 1929.

STO C K  A N D  B O N D S—  D ate. Interest■ Outstanding M aturity ,
Stock  com  $2,000,000 ($ 1 0 0 ) ..A l l  ow ned b y  C o m . P o w ., R y . L t. C o .
Pref $2,000,000 cum  5 % ( $ 1 0 0 ) ____  Q -F  $ 1 ,500,000 M a y ’14, 1 X
G rand R a p  R y  Co 1st m tgei 1900 5 g J -D  3 ,085,000 June 1 1918

$3,500,000 g ($1,000) -  c * t f ]  Interest at N ew  Y o rk  Trust C o ., Trustee. 
Bonds. & c.— O f the new m ortgage for $3,500,000, $415,000 have been (re 

tired b y  sinking fu n d . Sinking fund becam e operative on  O ct. 1 1905, 
payable 1%  o f  bonds ou t up to  O ct. 1 1910, then 2 %  up to 1915 (see 
V . 70 , p . 1149). Bonds cannot be called . See V . 72, p . 1187. Bonds 
are listed on  N ew Y ork  Stock  E xch ange.

D ividends .— D ividends on preferred stock  are cum ulative and 1 H %  
quarterly has boon regularly paid up to  and including M a y , 1914. 

R E P O R T .— F or cal. years.
Year—  Gross. N eti.aTt.Tax.) Interes . 'P ref. Div. Surplus.

1913......................$1,273,448 $476,897 $146, G43 (5% )$ 7 5 ,0 0 0  $255,254
1912 .................... 1.233,588 532,206 174,073 (5 % ) 75,000 283,133
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R O A D .— O wns anti operates G5.03 m ilos o f  tra ck , 13 m otor passenger 
cars and 15 trailers; 19 m iscellaneous cars and 1 electric lo com otive .

O F F IC E R S .— 'Pros. & G on . M g r .,  B . S . H an ch ott, G rand R apid s; V . -P . ,  
C .  M .  C lark; Sec. & A sst. T roa s ., L . J . D o  Lam arter; Troas. & A sst. S ec .,
G . L . E stab rook , Philadelphia. O ffico , G rand R a p id s , M ich .— V . 84, 
p . 220, 749; V . 85, p . 40; V . 95, p . 891.

f* (5) Saginaw -B ay C ity Railw ay C o.
[ /'E n t ir e  stock  (except directors ’ sliaros) Is ow ned b y  C om . P o w .,R y .« L t .L o  
^ O R G A N I Z A T I O N .— Thl3 com pan y Is a con solida tion  o f  the Saginaw 
Valley Traction  Co. and railw ay d ept, o f  the B ay C ity T raction  & E lec . Co.

Franchise D efeated .— A t special franchise election  held  on  A u g . 20 1912, 
and again in O ct. 1912, the proposition  to  perm it the com pan y to  build a 
num ber o f  extensions was defeated . V . 95 , p . 481 .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , 5 2 ,0 0 0 ,0 0 0 ....................... A ll ow ned by C om m nnw . Pr. R y . & L t. Co.
First and refunding m ortgage) 1910 5 M-S $1,150,000 M ch 1 1935

55,000.000 (51,000) . _ c * t f  f M ichigan Trust C o ., Grand R apids. Trustee 
Saginaw  V a l.T r . 1st M, $85 0 ,-) 1899 5 g F -A  752,000 F eb 1 19 20

000, g ($1,000 e a c h ) .c * n t f l  In t. at B oston  Safe D ep . & T r. C o ., Trustee 
Bonds.— O f the 1st & ref. bonds 8850,000 are reserved to retire Sag. Val. 

T rac. bonds; rem ainder for 85%  o f cost o f add itions, & c. T h ey are red . on 
any  Int. date after M ar. 1 1915 on  80 d a ys ’ n o tice  at 105 and in t. In t . at 
H od en p y l, H ard y  & C o ., N . Y .  , _

A  sinking fu n d  o f  $8,500 per annum  on Sag. V a l. T ra c . bonds begins Feb .
1 1907 and runs for 5 years, a fter w hich  $17,000 per annum  is payable , said 
fund to  be invested In the bon d s at not a b ov e  107 H and int. Sinking fund 
held on D ec. 31 1913 $87,000 o f  bonds; $11,000 are also ow ned b y  Com 
m onw ealth Pow er, R y . & L ight.

E A R N IN G S .— F or 12 m onths ending D e c . 31 1913, gross, $642,680; net- 
after taxes, $230,689.

R O A D .— O perates abou t 63 miles o f street railw ay track in Saginaw  and 
b a y  C ity, lncl. Interurban line betw een the tw o cities.

O F F IC E R S .— P r o s ., B . C . C o b b ; V .-P s .,  H . T .  W ick es, J . E . D avid son  
and J . A . C leveland; S ec ., G . B . D ob b in ; T rea s ., J . W .  G lendening; A sst. 
Sec. & A sst. T rea s ., S. E . W o lf f .— V . 94, p . 983; V . 95, p . 298, 481.

(6) M ich ig a n  L ig h t  C o .
\11 tho com m on  stock  is now  ow ned b y  C o m . P o w ., R y .  & L igh t C o . 
O R G A N IZ A T IO N .— In corp . in M a rch  1913, and as o f  Jan . 1 1914 took  

over  and consolidated  the fo llow in g  com panies:
Jackson  Gas Co., I Saginaw  City Gas Co.,
P on tiac Light C o ., B ay City Gas Co.
Flint Gas C o., I

A t  tho sam o tim o took  ovor  con trol o f  tho K a la m a zoo G as C o .
** S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
C om m on $ 3 .o o o ,o o o . . - ...................... .. .................... $ 3 ,o o o ,o o o  .... .....................
Preferred 6%  cu m u la tive____ ______  Q -J 2 ,144,000 See text
Sag C ity Gas 1st M , $1,000,-1  1901 5 g M -N  857,000 M ay 1 1916

000, g ($500& $ 1 ,000)c * » t f l i n t ,  at M ich. T r . C o ., G rd. R a p ., trustee. 
B a y  C ity Gas 1st M, $500,0001 1960 5 g J-D  375,000 June 1 1920

g ($500 & $ 1 ,0 0 0 )____ c * t f l  Interest at New Y ork  Trust C o ., trustee.
F lint Gas Co 1st M , $500 ,000 / 1904 5 M -N 500,000 N ov  1 1924

($500 & $ 1 ,0 0 0 )____ c ’ n t f l l n t .  at M ich. T r . C o ., G rd. R a p ., trustee.
Jackson  Gas Co m tge, $ 3 5 0 ,-/ 1897 5 A -O  350,000 April 1 1937

000 gold  ($ 1 ,0 0 0 ) c ’ n t f ll l ltn o is  T rust & S av . B ank. Chlo., trustee.
K al Gas Co 1st M , $45 0 ,00 0 / 1900 5 J-J 400,000 Jan 1 1920

($1,000) ........................ c * n t f l l n t .  at M ich . T rust C o., G rd. R a p ., trustee.
P on tiac Light Co consol m tge) 1902 5 J-J 209,000 Jan 1 1927
[. $230,000, g. ($1,000) -C ’ t f l l n t .  at M ich . T rust C o.. Grd. R a p ., trustee.

Bonds.— $125,000 bon d s o f  B a y  C ity  G as 1st M . are issued in add ition  to  
am ounts show n a b ov e  and are ow ned b y  M ich . L ight C o . B a y  C ity  and 
Jackson bonds are rod. at 110 & in t. K a la m a zoo , Pon tiac, F lint and Sag. 
C ity  issues are red . at 105 and in t. In t. on  Jackson  Gas C o . bonds is 
paya b le  at H od en p y l, H ardy  & C o . ,  N ow  Y o rk .

E 4 .R N IN G S .— F or 12 m os. en d . N o v .  30 1913, gross, $1 ,545,849; net, 
$705,340.

P R O P E R T Y .— C onstituent com panies ow n and operate the gas proper
ties In Jackson . K ala m a zoo. P on tiac , F lint, Saginaw  and B ay C ity.

O F F IC E R S .— Pres.. A n ton  G . H oden pyl, N . Y . :  V .-P . & S ec.. G eo. E . 
H ardy, N . Y . :  V .-P . ,  Claude H am ilton , Grand R apids; Treas. & A sst. S ec ., 
Jacob  H ekm a, N . Y .

(7) C onsum ers' P ow er C o. „  „   ̂ „
A ll the com . Is ow ned by  C om . P .,  R y . & L t . Co.
O R G A N IZ A T IO N .— In corporated  In Maine In 1910. Owns all the com  

stocks o f C om m onw ealth Pow er C o ., G rand Raplds-M uskegon Pow er Co. 
(ow ning entire com . and m ajority  o f pref. o f Grand Rapids Edison C o .), 
Flint E lec. C o., Saginaw  P ow . C o., B ay City P ow . C o., P ontiac P ow . C o ., 
C onsum ers P ow . C o . (M ic h .) ,  E con om y  Pow er C o . ,  A u  Sable E lec . C e n t. 
P ow er C o . and A u  Sable R iver property  and rights.

D ecision .— For decision o f U . S. Circuit Court holding valid certain pur
chases b y  the Saginaw  Pow er C o., see V . 91, p . 1510. -

STO C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
C om m on $10 ,009 ,000_________ ______  ___________$10 ,000,000 -------------------
Pref $10 ,000 ,0 0 0 ($ 1 0 0 )6 % c u m ____  Q -J 5 ,500,000 See text
1st & ref M, $35 ,000,000 g o ld / 1911 5 J -J  11,782,000 Jan 11 9 3 6

($ 1 ,0 0 0 ) ........................... c * t f { I n t .  at H arris T r . & Sav. B k ., Chicago,
i trustee, or H arris. Forbes *  C o., N . Y .

C om ’w . Pow . 1st M , $ 4 ,0 0 0 ,- / 1904 5 J -D  1,222,000 Deo 119 24
000 g sink fd ($ 1 ,0 0 0 ). c * t f l l n t .  at First T rust & S av . 13k., C h ic., trustee. 

Gr R ap-M usk Pow  1st M /  1906 5 M-S 808,000 M ch 1 1931
$7,500,000 g o ld _________ t f l  In t. at 1st T r .& S .B .,  C h ic., or ls tN .I3 .,N .Y .

Grand R ap Ed Co 1st m tge g /  1902 5 M -N  763,000 M ay 119 16
■ ($1,000) sinking fu n d . c * t f ) I n t .  at A m . T r. & S. B ., Chlo., trustee.
Gr R p  E d Co und erly ’g b o n d s . ____  ___________ 10,000  ---------------

S tock.— Pref. stock  Is red . on  and after Jan. 1 1920 at 105 and a co d .d lv  
B on d s .— O f 1st & ref. bond s, $2,817,000 are reserved to retire underly

ing bonds; rem ainder are reserved under certain restrictions for extensions 
and additions at 80%  o f cost. SubJ. to  call on Jan . 1 1916 or any int. day 
thereafter at 105 and Int. S ink, fund o f 1%  o f  bonds out (lncl. prior liens) 
annually begins Jan . 1 1915. V . 92, p . 465, 526, 1438.

Dividends on pref. have been paid regularly since organization . 
E A R N IN G S .— F or 12 m os. en d . N o v . 30 1913, gross, $3 ,114,297 ; net, 

$1 ,661,309.
P R O P E R T Y .— Constituent cos . ow n and operate electric light and power 

properties In Grand R apids, K alam azoo. Jackson , F lint, Saginaw, B ay City, 
P on tiac. Battle Creek, M uskegon, A lb ion , Owosso and a num ber o f Inter
m ediate cities and tow ns. H ydro-electric plants have abou t 60,000 h . p 
and steam  plants abou t 57,000 h . p . ca p a city . T ota l generating capacity 
abou t 123,000 h . p . • .
J ..O F F IC E R S .— Pres.. W . A . F oote . Jaokson; V .-P ..  E . W . C lark. P h lla .; 
V . -P . ,  G eo. E . H ardy, N .  Y . ;  T roas. & S ee., Jacob  H ekm a, N . Y . :  A sst. 
T rea s ., C . A . Pearson J r ., P h lla .— 'V. 90, p . 1680; V . 92, p . 61, 465, 526, 
1438; V . 94, p . 354, 1510; V .  95 , p . 1683; V . 98, p . 304.

(8) Cadillac W ater & Light Co.
C om m onw ealth P ow er, L ight & R y .  ow ns all the capital stock . 
O R G A N IZ A T IO N .— Incorporated  In M ichigan In 1905. 

r* STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .
S tock  $200,000 ($ 5 0 ) . ........................................................ $200,000 ......................
First m tge. $200,000 ($500 & / 1905 5 M-S 132,000 Sept 1 1925

$1,000) g o ld ---------------- c ’ t f l l n t .  at M loh. T rust C o .. G rd. R a p ., trustee.
B on ds.— SubJ. to  call at 102. S ink. !d . $4,000 per annum  began Sept. 1 

1906. $500 bonds are ow ned by  Com . P . R y . & L .. 518,000 are ow ned
b y  c o . and $32,500 have been retired.
’"1 P R O P E R T Y .— Owns e lectric and water plants In Cadltlao.

O F F IC E R S .— P res., B . O . C o b b , N . Y .;  V .-P . ,  W . A . I-'ooto, Jackson ;. 
T reas. & Gen. M gr., G. D. W estover, Cadillac; S ee ., VV. J . M cC oy , Cadlllao; 
A sst. See. <5e A sst. T reas., S . E . W o ld , N . Y .

(9) G ra n d  R a p id s  H o lla n d  & C h ic a g o  R y .
C om . P ow . R y . & L t. C o . ow ns all tho pref. and practically all tho com .stk  

^ O R G A N IZ A T IO N .— Incorporated In M ichigan In July 1904 and is a r e 
organization on A ug. 1 1904 o f  the Grand Rapids H olland & Lake M ichigan 
R apid R y . See V. 79, p. 627. Pow er Is supplied to  com pany b y  Grand 
R aplds-M uskegon Pow er C o., but com pan y  m aintains own station In readl 
ness to operate In case o f  em ergency. Franchises  Jin c ity  o f  H olland ac d 
village streets expire In 1928 to 1930; rem ainder on  prlvate.T IghtsJof.w ay.[)

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
C o m m o n . $ 5 0 0 ,0 0 0 .............................. .................................  $ 4 8 7 ,0 0 0  ..........................
P re f, $ 8 5 0 ,0 0 0 , 6 % .............. . ...............................................  8 3 6 ,8 0 0  .........................
1st m tg e ,  G ra n d  R a p id s  H o i)  1900 5 g  F -A  1 ,4 7 5 ,0 0 0  A u g  1 192 0

& L a k e  M ich , $ 1 ,5 0 0 ,0 0 0 , ) ln t .  a t  A m e r ica n  T r .  & S a v . B a n k , C h ic a g o .
g o ld  ($500  a n d  $ l ,0 0 0 ) _ n t f j  T ru s te e , o r  a t  G u a ra n ty  T r u s t  C o . .  N . Y .
Bonds.— A  sinking fund  Is p r o v id e d  o f  $ 5 ,0 0 0  p er  a n n u m  fo r  first 5 y e a r s ,  

$10 ,0 0 0  p e r  a n n u m  fo r  se co n d  5 y e a rs , $ 1 5 ,0 0 0  y e a r ly  fo r  th ird  5 y e a r s  a n d  
$ 2 5 ,0 ''0  p e r  a n n u m  fo r  fo u r th  5 y e a rs . B o n d s  are n o t  s u b je c t  t o  c a ll.

R O A D  — O p era tes  77  m iles o f  t ra ck  fr o m  G ra nd  R a p id s  th r o u g h  H o lla n d  
to  M a ca ta w a  a n d  S a u g a tu ck . w ith  s te a m e r  c o n n e c t io n  a t  H o lla n d  fo r  C h lo .

O F F I C E R S .— P re s . & T r e a s .,  B e n j.  S . I la n c h e t t ,  G ra n d  R a p id s ;  V . - P . ,  
W . I I . B e a ch , H o lla n d ; S e c . & G en . M g r ., C h a s. A .  F lo y d , G ra n d  R a p id s ,  
— V . 7 5 , p .  130 1 ; V .  7 8 , p .  7 0 2 , 76 8 ; V .  7 9 . p .  627 ; V . 9 6 , p .  1 4 2 2 .

(10) S a g in a w  & Flint R y .
P r a c t ica lly  a ll  th e  s t o c k  a n d  b o n d s  o w n e d  b y  C o m m . P o w e r ,  R y .  & L t .  C o .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In M ich , o n  A u g . 20  190 8 . Is  s u cce s s o r  

to  th e  D e tro it  F lin t  & S a g in a w  R y . ,  so ld  a t  f o re c lo s u r e . V .  8 7 , p .  678 ; V . 9 0 . 
p . 168 . Franchises  b e tw e e n  S a g in a w  a n d  F lin t  are  p e rp e tu a l H as te rm in a l 
a g re e m e n t w ith  S a g in a w -B a y  C ity  R y .  a n d  D e tr o it  U n ite d  R y .

Fare D ecision .— In  N o v .  1912 th e  G e n e s e e  C ir c u it  C o u r t ,  in  a su it  b r o u g h t  
b y  t ile  c o m p a n y ,  h e ld  th a t  th o  c o m p a n y  m u s t  p u t  In to  e f fe c t  a  5 -c e n t  fa ro  
w ith in  th o  e n t ire  c i t y  lim its  as e x te n d e d  b y  th e  a n n e x a t io n  o f  a  la rg e  a m o u n t  
o f  t e r r it o r y .— V . 9 5 , p .  1 40 4 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S to c k  ($ 1 0 0 )  $ 1 ,0 0 0 ,0 0 0  - - - - - - - - - 
F irst m tg e  $ 1 ,5 0 0 ,0 0 0  ($5001 1908 5 g  F -A ................8 0 0 ,0 0 0  A u g . 1 1938

a n d  $ 1 ,0 0 0 ) g o l d ______ c U f / I n t .  a t  D e tr o it  T r u s t  C o . ,  D e tr o it ,  t ru s te e .
B onds.— U n issu ed  b o n d s  are  re se rv e d  u n d e r  r ig id  re s t r ic t io n s  fo r  e x te n -  

lo n s a n d  Im p ro v e m e n ts . S in k in g  fu n d , b e g in n in g  A u g . 1 1 9 1 5 , Is e s t im a te d  
to  re t ire  $ 1 ,3 0 0 ,0 0 0  b y  m a tu r ity .  F u n d  m a y  b e  in v e s te d  b y  p u rch a se  o f  
b o n d s  a t  n o t  e x c e e d in g  103 a n d  in t . V .  9 0 , p .  16 8 .

R O A D .— O p e ra te s  3 2 .0 3  m iles  b e tw e e n  S a g in a w  a n d  F lin t  a n d  a  5 .3 5 
"  lie  e x te n s io n  t o  F r a n k e n m u th . T o t a l  m ile a g e  o w n e d , 3 7 .3 8  m ile s .— V . 
9 0 . p .  168 ; V .  0 2 , p .  119 ; V .  9 5 , p .  1 40 4 .

(11) A la n istee  R a ilw a y  C o.
I n c o r p .  in  M ic h ,  in  M a r c h  1 9 1 3 . S u cce sso r  to M a n is te e  L t .  &  T r a c .  

C o . ,  sold at foreclosure in 1 9 1 2 . G a s  and electric departments were taken 
over b y  the Manisteo P o w . & L t .  C o .

D o e s  th e  s tre e t  ra ilw a y  b u s in e ss  in  M a n is t e o ,  F ilo r  C i t y  a n d  P a rk d a lo . 
Franchise 3 0  y e a rs  f r o m  1 9 0 4 .

R O A D .— O p e ra te s  7 .4 1  m iles  o f  t r a c k . G a u g e  4 f t .  8 )^  In . 35 t o  1 0 0 - 
lb .  T  a n d  8 5 - lb .  g ird e r  ra ils . 28 ca rs . O p e ra te s  a  5 0 -a c r e  p a rk  o n  L a k o  
M ic h ig a n .— V . 8 5 ,  p .  8 6 4 ; V . 8 8 ,  p .  158 .

UNITED LIGHT & RAILWAYS CO.— (See M a p , page 55.)
O R G A N I Z A T I O N .— I n c o r p o r a te d  In M aine In J u ly  1910 , per  p la n  In 

V . 91 p . 96 H a s  a c q u ir e d  th e  fo l lo w in g  c o m p a n ie s :
Cadillac (M ich.) Gas L ight Co.
Cedar R apids (la .)  Gas Co.
Cedar R apids & M arlon City R y . Co. 
Chattanooga (Tenn.) Gas Co.
Fort D odge G as & E lec. C o .
Gr. R a p . Gr. H av . & M usk. (M ich.) 

R y . Co,

Iow a C ity  L ight & Pow er C o.
Iow a & Illinois R y .
La P orto (In d .) Gas & E lec. C o . 
M ason C ity  & Clear Lako It It. 
O ttum w a (la .)  G as C o.
People's O as&  E lec. C o . ,  M ason  C 'y .  
T rl-C lty R ailw ay & Light Co.

The Grand R apids Grand H aven & M uskegon R y . was acquired In Jan. 
1912. V . 94, p .2 0 9 . T h e  T ri-C ity  R y . & L ight C o . was taken over In June 
1912; V . 94, p . 769. T h o  C edar R apids & M arlon  C ity  R y . C o . was 
acquired in July  1912. . . „  „

In F eb . 1913 purchased the P eop le  s G as & E lectric C o . ,  tho M ason  C ity  
& Clear Lako R R „  and the Iow a C ity  L ight & Pow er C o . In  1913 also 
acquired tho Iow a & Illinois R y .

O P E R A T IO N S .— D oes entire gas business in D aven p ort, C edar R apids 
(supplying also Suburbs o f  M arion  and K en w ood  Park and intervening 
territory )?  F t . D od g e , Iow a C ity ,M a so n  C ity , B etten dorf, O ttum w a and 
M uscatin e, la .:  C adillac, M ich ., La P orte, In d .; R ock  Island, M olin e , 
East M o lin e , M ila n , S ilvis and W atertow n, 111.; and C h atta n ooga , Tenn.; 
entire electric-light and pow er business in D aven p ort, F t. D od g e , Iow a 
C ity , M ason  C ity  and M uscatin e. Ia .; R ock  Island, M olin e  and East 
M oline , 111., and L a  P orte , In d . H as h ot w ater and steam  heating systom  
in D avenport and M ason  C ity , l a . ,  and La P orte , In d . Operates street 
railw ays in C edar R apids, M arion , M ason C ity , M uscatin e and D avon p ort, 
la .,  and R ock  Island, M olin e  and East M olin e , 111.; interurban railw ays 
are operated  botw een Cedar R apids and M arion , la .;  M ason  C ity  and 
C lear L a ko, la .;  D aven port and C lin ton , la .;  D aven port and M uscatin e, 
la .; D avon port, la .,  and R ock  Island, M olln o  and Plast M olin e , 111., G rand 
R apids, G rand H aven and M uskegon , M ich . M a jority  o f  franchises 
extend to 1929 ,1930  or later, and som e are perpetual.

Child, H ulsw lt & C o. o f  Grand R apids, w ho prom oted the com pan y In 
A ug. 1910, offered the stock In blocks o f  10 shares (par $100) 1st pref. and 
4 shares (par $100) com . for $1,000. V . 91, p . 519; V . 92, p . 1110.

Transfer A gen cies .— Stock  transfer agencies aro m aintained in N ow  Y ork , 
in C h icago and in G rand R apids. See V . 97. p . 1358.

ST O C K  A N D  B O N D S—  D ate.
Com m on $12,500,000 ( $ 1 0 0 ) . . ____
1st pref $12,500,000 ($100)1

6 %  cu m ____________________/ --------
2d pref $5,000,000 ($100) 3 % )  

cu m u lative .

Interest.
Q -M

Q-J

Outstanding.
$6,929,000

M aturity . 
See toxt

7,707,000 A p r . ’ 14, 1H

______  ____ ______________ Q-J 2 ,120,200 A p r . '14, X
First & ref"M gold ($1,000___ J 1912 5g J-D  5,721,000 June 1 1932

& $1,000 & m u lt.......... r ’ t f lN e w  Y ork  T rust C o ., N . Y . .trustee.
N oto  .......................1913 6 %  220,000 Jan 1 1915
N ote  : : : : : : : : : : : : : : : : : : :  1 9 1 3  A  5 0 0 ,0 0 0  j an 1  m e
C ad G as L t C  1st M  $100,0001 1905 5 F -A  100,000 F ob 1 1925

(call at 105 & in t )_______t f / l n t .  at M ich . T r . C o ..  G rand R a p ., T rustee.
C hattanooga Gas first m tgef 1907 5 J-J 610,000 Jan 1 1927

$1,500,000 g ($1,000) .c*  t f ] In t. at Con. & C om .T r. & S av . B k ., C hicago,
I Trustee, or F irst N at. Bank, N ew  Y ork . 

Chatt Gas Co p f stock  ($100)...............  6 Quar 500.000 - - - - - - - - 
Iow a C ity  L igh t & Pow er? 1912 5 M -S  400,000 Sept, 1 1932

refunding m ortgage $1 ,-l Interest a t C on tinental & C om m  1 I rust &
000,000 ($ 1 ,0 0 0 ).......... c * t f  Sav. B ank, C h icago, trustoo.

Iow a C ity  G as & E lectric 1st/ 1909 6 M -N  200,500 See text.
m ortgage $400,000.......... t f\ In t . at C h ic . T r . & Sav . B a n k , trustoo.

People G as & El 1st ref M . . . 1  1901 5 A -O  119,000 A pril 1 1916
$150,000................................t f / l n t .  at First T r . & Says. B k .,  C h icago.

Peoplas G as & E l G en M tg o l 1906 6 A -O  ^  370,000 A pril 1 1931
$500,000................................t f / l n t .  a t Central T r . C o . .  C h icago. T rustee.
F or securities covering railway properties see separate companies below. 
Stock.— 1st pref. stock  Is red. at 105 and accr. d lvs. 2d pref. stock  Is 

con v . at option  o f holder Into 1st pf. or com . stk, share for share, (a) $835,000 
O ct. 1 1913, (5) balance June 15 1915. C om . Is on ly  stock  w ith votin g  
power. V . 91, p. 96, 519; V . 92. p . 1110; V . 95. p. 421.

Bonds.— In t. on 1st & ret. bonds Is payable at o ffice  o f  trustee or C on t. & 
C om m . T r. & Sav . B k ., C hicago. A dditional bonds m ay  be  issued for re
funding underlying bonds and for 75%  o f par value o f  pref. stock  o f under
lying com panies redeem ed or purchased, 75%  o f cost o f betterm ents, 
lm pts. & ndd ’ns, and for 75%  of co3t o f additional property , under certain 
restrictions. R ed . as a whole or In part on any int. day  at 102 X  & Int. on 
60 days ’ notice. Bonds have a depreciation fund beginning 1917 o f 2%  on 
all bonds ou t, but a portion o f  tho earns, to  this fund are now boing sot aside. 
See description  o f  bonds in V . 95. p. 49. C h att. G as C o . bonds havo a 
sinking fund o f  $15,000 per annum  from  1912 to 1926, ln cl., on  1st $500,000 
bonds and 2 %  add itional on any further bonds Issued. S u b ject to  call at 
105 & int. V . 84, p . 805.

O f tho Iow a C ity  L t . & P . C o . bond s, $260,500 aro reserved to  retire 
prior liens and $334,500 for new construction  at 85%  o f  cost. T h o  Iow a 
C ity  G as & E lec, bonds maturo serially $4,000 to $9,000 annually from  M ay 
1 1912 to M a y  1 1927, and $135,000 in 1928. SubJ. to  call at 105 and int. 
on any int. date after M a y  1 1919. A d d ’ l bonds m ay bo issued for 80%  of 
cost o f  exts. and betterm ents. T h e Peo. G as & E lec. 1st ref. M . bonds are 
retired $3,000 annually b y  sinking fund; m ay bo called  at 105 and Int. 
on any Int. day .

T h o tw o notes dated 1913 for $220,000 and $500,000 aro to  bo rotired 
from  earnings and aro redeem able at any tim e and aro issued w ithout tho 
deposit o f  collateral.

Sinking fund on C h a tt. Gas bonds o f  $15,000 per ann. 1912 to  1920 on 1st 
$500,000 Issued, and 2%  additional on further issue. S ub ject to  call on 
or after Jan. 1 1927 at 105 and interest.

Dividends o f  \Yi%  and M % , respectively, have boon paid  q u a r. on 1st 
and 2d pref. since O ct. 1910 to  and lncl .'April 1914. As to  sto ck  d iv . on 
com m on .[see  V . 94. p . 1250. Vn Initial d iv . o f  4 %  on tho com m on  stock
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was declared payable In equal quar. Installments beginn ing M arch  1913. 
(See V . 96 , p . 4 8 8 ). A  stock  d iv iden d  o f  1 % . paya b le  In com m on  sto ck , was 
paid  A pril 1 1914 In add ition  to  tko regular d iv idend o f  1%  paid  on  the sam e 
d ate . V . 98, p . 525.

E A R N IN G S .— O f subsidiary cos . for  12 m os. en d . N o v . 30 1913 (Incl. 
for full period tho P eop le ’s G as & E l. C o . ,  M ason  C ity  & C lear Lake U R ., 
Iow a & Illinois I ly . and Iow a C ity  L igh t & Pow er C o .) ,  gross, $5 ,999,052; 
net, after taxes, & c., $2 ,421,942; In t., & c., $1 ,205,685 ; not p ro fit , $1,216,257 .

Earnings o f  U nited L t . & R y s . for  year ending N o v . 30 1913, gross, 
$1 ,448,018; expenses and in t .,  $458,785; n et earnings, $989,234; d iv . on 
pref. stock , $510,698; surplus, $478,535. •

O F F IC E R S .— P res., Frank T .  H ulsw it, G rand R apids; V .-P s ., R ichard 
Schaddelee, G rand R apids: J . F . P orter , D a ven p ort, la .;  Sec. & T reas., 
B en j. C . R ob in son , G rand R apid s; A sst. Secs. & T reas ., L . II . Ileinko and 
C . M . Ilu rd , b oth  o f  G rand R a p id s . M a in  o ffice , C h icago; operating head
quarters, G rand R a p id s. O perating headquarters for Iow a d istrict, D aven 
p ort , la .— V . 95, p . 49 , 42 1 ,8 1 9 ; V . 96, p . 421, 488, 555 ,149 0 ; V . 97. p . 178, 
300 , 1358; V . 98 , p . 238, 388 , 525.

(1) G ra n d  R a p id s  G ra n d  H aven  & M u sk eg on  R y .— E lectric roa d . 
T h ird -ra il system .

O R G A N IZ A T IO N .— Incorporated  in  M ich igan  on M a rch  6 1899. Owns 
and operates an e lectric  road  on  fenced  right o f  w ay , connectin g tho three 
cities  nam ed in tho title , a distance o f  39 m iles. Franchises in all towns 
through w hich it passes extend to  1929; otherwise privato right o f  w ay .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $1,200 ,000  ($100)______ _________ _______ $1,200,000 .........................
1st m tgo, $1 ,500 ,000  ($1,000)1 1901 5 g  J-J 1,500,000 July 11 9 2 6

g o l d ____________________ c * t f / l n t .  at Standard T rust C o .,  N . Y . ,  T rustee.
Bonds.— Tho interest on  outstanding bonds was guaranteed for 5 years 

b y  tho Security Investm ent C o . o f  P ittsburgh . See V . 76 , p . 479.
R O A D .— E xten ds from  G rand R apids in a northw esterly direction  to  

M u sk egon , with a branch to  Spring Lake and G rand H aven. C on nects a t 
G rand H aven w ith  G ood r ich  L ino o f  steam ers for C ldcago and C rosby  Lino 
o f  stoam ors fo r  M ilw au k ee, w hich  are in operation  all tho year round. T o ta l 
tra ck , 47.90 m iles; 70 -lb . T  ra il. O perates 21 passenger, 12 express and 6 
w ork cars. A lso does a fre igh t, m ail and A m erican  E xpress business.—  
V . 94 . P- 207.

(2) T h e  T r i-C ity  R a ilw a y  & L ig h t  C o .— (See la p , page 5 8 ).
In June 1912 con tro l w as acqu ired  b y  tho U nited R y s . & L ight C o .  

T r i-C ity  R y . & L t . com . stockholders received  in  exchange for  their shares 
$31 16 2-3 cash , $16 66 2-3 U nited  R y s . 6 %  1st pref. and $12 50 2d prof. 
3 %  s to ck . V . 94 , p . 768.

O R G A N IZ A T IO N .— In corporated  in C on n ecticu t M arch  3 1906 and 
controls through s to ck  ow nersh ip tho follow in g  com panies: 
T r b C lty R a ilw a y  C o . | P eop le ’s L ight C o .

D a v en p ort G as & E lectric  C o . 
D a ven p ort & M uscatin o R y . C o . 
M uscatin o  L ighting C o .

M olin e  R o ck  Island & E a st. T r . C o.
M olin e  E . M olin e  & W a tort. R y .  C o  
P eop le ’s Pow er C o .
M olin e  R ock  Island M fg . C o .

C on trols  all gas plants, e lectric-ligh tin g  com panies and  street railw ay 
lines in tho cities o f  D a v en p ort, M u scatin o , B etten d orf and R ockingh am , 
l a . ,  an d  R ock  Island, M o lin o , E ast M olin e  and  other sm aller tow ns in 
Illinois, and an interurban con n ectin g  M u scatin o  and D aven port. P op u 
lation  served, app rox im ately  132,209. R a ilw ay franchises  extend to  1930 
and 1935: e lectric franchises to  1935 and 1943 and gas franchises  to  1929, 
1933 and  1943.

In A p ril 1913 lt w as reported  th a t tho subsid iary  Peop le 's L ight C o . had 
increased its au th . cap ita l s tock  from  $1 ,500 ,000  to  $2,500 ,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity
C om m on  $9 ,000 ,000  ($100)................................ - ........... $9 ,000 ,000  ....................
P re f $3 ,000 ,000  6 %  cum  ( $ 1 0 0 ) ------- 6 Q-J 3 ,000 ,000  J a n .T 4 , 114
C oll tru st first lion m ortgage) 1906 5 g  A -O  8 ,039 ,000  April 1 1923

$9 ,000 ,000  s f ______c & r t f /In t .  a t N . Y .  T ru s t  C o . ,  N . Y . ,  T rustee.
1st & re f m tge $20 ,0 0 0 ,0 0 0 ) 1910 5 g  J -J  4 ,787,000 July 1 1930

g o ld ________________ c * & r * t f /I n t .  a t  C en tra l T ru st  C o . ,  N . Y . ,  Trustee.
T r i-C ity  R a ilw ay 1st M -------t f  1902 5 M -S  54.000 Sept 1 1922
C itizens R y  & L t  ($ 5 0 0 )..c* tf 1902 5 A -O  303 ,000  April 1 1912

Stock.— P ref. s tock  Is redeem able a t 120 and accum . d ivs. See V . 827 
p . 1213. L isted on  M on trea l, T o ro n to  and L ou isville  S tock  Exchanges.

Bonds.— O f tho $ 9 ,000 ,000  co ll, tru st bond s, $400,000 havo been retired 
b y  sink . fd .  S ub j. to  call on  any in t. da te  a t  105 and in t. A  sink, fund  
o f  $50 ,000  per ann. from  Jan . 1 1908 to  1913; $150,000 for succeeding 5 yrs.; 
thou $250,000 per ann. to  m a tu rity . C ou pon  bonds aro in denom ination 
o f  $1 ,000  and registered bonds in $1 ,000 , $5 ,000 or $10 ,000 and m ultiples. 
T h ey  aro listed on  N . Y .  S tock  E xch ange. O f the 1st & ref. bonds, su f
fic ien t are reserved for  prior  liens, and rem ainder for  8 5 %  o f  cost o f  ad
ditions and im p rovem en ts. S u b ject to  call a t 105 and in t. on  an y  int. dato. 
Sinking fund  o f  14-5 %  o f  bonds ou t begins F eb . 1 1924. V . 93 , p . 1465.

C itizen s R y . & L t. C o . bonds su b j. t o  call on an y  int. d a to  a t  110 and 
int. In t. a t C Iovo. T ru st C o . ,  trustee, or  N a t. B k . o f  C om m ., N . Y .

D ividends.— First d iv . on  p re f., 1 4 5 % . paid  July  1906, and 145%  quar. 
since to  and including Jan . 1914.

R O A D .— O perates o v er  123 m iles o f  standard-gauge track , con n ectin g  tho 
cities o f  D a ven p ort, l a . ,  and R ock  Island, M olin e  and E ast M olin o , 111.; 
including an extension to  M uscatin o placed in operation in 1912. 80-lb !

f lrder and 60 to  75-lb . T  rail. A s to  operating c on tra ct  w itli Iow a  & Illinois 
t y . ,  seo rem arks under that com pan y  and U nited L igh t & R y s . C o.

O F F IC E R S .— P res., J . F . P orter , D aven port; V .-P . ,  R ichard Scliaddo- 
leo, G rand R apids; V .-P . ,  H . It. T o b e y , N . Y .;  S ec., J . E . W eeks; Asst. 
S ec ., M . K . Parker; T reas., Frank T .  H ulsw it;1 A sst. T reas., J . M . Th ayer. 
— V . 89, p . 780, 919; V . 90, p . 1041; V. 91, p . 338 , 590 , 1448: V . 92, p . 882 , 
952; V . 93. p . 1465; V . 94 , p. 280, 488, 768. 1 3 8 4 ,1444; V . 95. p. 818; V . 96. 
p . 1158.

(3) C eda r R a p id s  &  M a r io n  C it y  R y .
O R G A N IZ A T IO N .— In corp . M a y  1891 in Iow a . Franchise, in Cedar 

R apids expires 1941 and indeterm inate on  interurban.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

StockSl.OOO.OOO ($100)..........., ......................................  $650,000 ____________
First m tgo $250,000 ($ 1 ,0 0 0 )/ 1891 6 J-J 184,000 July 1 1931

c ..n t f (I n t .  at A m or. T r . C o ..  B oston , Trustee. 
R O A D .— Owns road in operation , 28.90 m iles in length , extending from  

C edar R apids. Iow a , to  M arion ; second track , 2 .28; s idings, 3 .17; total o f  
a ll. 28 .90 m iles. R ails, 45 , 60 and 80-lb . T .

(4) Mason C it y  &  C le a r  I.ake R a ilr o a d  Co.
In F eb . 1913 tho U nited L ight & R y s. C o . acqu ired  con tro l. 
O R G A N IZ A T IO N , E T C .— A  trolley  road . O perated sinco July 1897. 

Owns right o f  w ay 33 feet w ide from  M ason C ity  to  C lear L ake, 9 m iles. 
L en gth  o f  line w ith in  and betw een the tw o cities, 18.6 m . Handles all 
freight com ing over M in n . & St. Lou is, C h ic. It. I . & P a c., C h icago & N orth  
W est, and C h ic . G reat W est, railw ays betw een M ason  C ity  and C lear Lake. 
Franchises run until O ct. 31 1935.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k S l .0 0 0 .0 0 0 -...................................................... .........  $400,000 ....................
1st m ortgage $100,000 go ld ! 1897 6 J-J 15 8 ,000 Jan. 1 1917

($1,000) -----------------------c ..t f  (In t. a t 111. T r . & Sav . B k .,  C h ic ., Trusteo.
General m ortgago $2,500,0001 1912 6 g  J -D  316 ,000 Juno 1 1932

g o ld  ($ 1 ,0 0 0 ) ---------------c * t f / I n t .  a t  F irst T r . & Sav. B k ., C h ic ., T rusteo.
Bonds.— O f tho 1st m tgo. bond s, a sinking fund retires $3,000  yearly  at 

103. $36,000 1st ref. bonds aro reserved to  rotiro old 1st M . bonds; re
m aining $2,170,000 bonds aro for  extensions and botterm ents a t 75%  o f  
c o s t ,'p rov id in g  annual net earnings aro 1A  tim es int. charge (incl. bonds 
to  bo issu ed). R ed . at 105 and in t. on any  Int. d a y . Sinking fund o f  2 %  
per annum  began Juno 1 1913 to  prov ido  for  add itions and botterm ents 
or for purchase o f  bonds. V . 94 , p . 1764.

(5) Iow a  & I ll in o is  R y .— A  trolley  road .
In 1913 tho U nited L ight & R ailw ays C o . acquired con trol. 
O R G A N IZ A T IO N .— Incorporated  In Iow a  in Septem ber 1901. Is an 

electric road , w ith  a steam  charter. Franchises oxpiro in 1951.
H aving com pleted its freight terminals in D aven p ort, com pan y  in 1912 

entered in to  a freight contract w ith C h ic . & N orth  W estern R y . for inter
change o f  traffic  over entiro C h ic . & N orth  W estern systom . V . 95, p . 680.

In F ob . 1913 entered into an agreem ent w ith tho D avenport & M u sca 
tino R y . (controlled  b y  tho T r i-C ity  R y . & L t . C o .)  b y  w hich tho tw o com 
panies havo established through servico betw een C linton  and M uscatino, 
via D aven port. T r i-C ity  R y . & L t. C o . furnishes pow er and will install 
additional equip. I t  is contem plated  furnishing electric-light and pow er 

along the route o f  tho Io w a  & Illinois R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on , $1 ,500 ,000  ($ 1 0 0 )____ __________ _________$1,500 ,000  .........................
P ref, $800 ,000 , 6 %  cum  ($100)  ..................................  554,200 ............. .........
1st m tge, $ 2 ,000 ,000 , g o ld ! 1904 5 g  J-J 1,063,000 Jan . 1 19 24

($ 1 ,0 0 0 )________________c * t f/In te re s t  a t G irard T rust C o .,  P h ila .. T rustee .
Bonds.— R em ain ing bonds are reserved for acquirin g steam  or other rail

w ays and to  prov ido  for steam  ra ilw ay term inals and equ ipm en t at 8 0 %  o f  
co s t . N o  sinking fu n d , bu t su b ject to  call on any interest date  at 105 and 
interest. Seo V . 82, p .  100, 160.

R O A D .— O perates 46.91 m iles over  ow ned and leased tracks on  private  
right o f  w ay , connectin g D a ven port and C lin ton , la .  70 -lb . T  ra il. S tand
ard gauge. H as agreem ent w ith  D aven port & M uscatin e  R y . fo r  jo in t  op er
ation  betw een C lin ton  and M uscatin e  v ia  D a v en p ort. A lso  has tra ffic  
agreem ent for  transferring passengers to  R ock  Island and  M o lin e , 111.

O F F IC E R S .— -Pres., J . F . P orter; V .-P s .,  P . P . C rafts and  F . W . E llis; 
Sec. and T reas., I I . E . W eeks.— V . 82, p . 100, 160; V . 95 , p . 680 .

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.—A holding company.
O R G A N IZ A T IO N .— In corp . in W isconsin  on  D e c . 12 1911 and  is a 

purely financing com pan y. (V . 94 , p . 632.)
S tock  auth . and ou t . $1 ,000 ,000 . H as acquired con trol o f  W isconsin  

I ub. Serv. C o . and ow ns $800,000 bonds o f  that com p an y  p laced  in escrow .
O F F IC E R S .— P res., C lem ent O . Sm ith; V .-P s ., O liver C . F u ller and 

W in . B igelow ; Sec. and T reas ., H ow ard  G reene.— V . 94 , p . 632 .
(1) W is c o n s in  P u b lic  S e rv ice  C o .
O R G A N IZ A T IO N .— In corp . in W isconsin  in Jan . 1912 as reorgan ization  

and m erger o f  tho G reen B ay T ra ct . C o . and N orthern  H y d ro -E le c . C o . 
O wns and operates entire c ity  and interurban railw ay system  (except abou t 
1 m ile o f  track) centering a t G reen B a y , and furnishes gas, electric light and 
pow er to  G reen B a y  and suburbs. On Jan. 1 1914 the entire p rop erty  o f  
tho G reen B a y  G as & E lectric  C o . and the M in ahan  E lectric  C o . was p u r
chased. T h o  G reen B a y  G as & E lectric  C o . is operated  separately . F or

Particulars o f  that com p an y  see V . 82, p . 573, 631, and V. 86 , p .1 7 2 . 
treet railw ay franchise  is perpetual and exclusive until 1918.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om m on , $1 ,000 ,000  ($ 1 0 0 )...............  .................... $ 1 ,000 ,000  ______________
P ref, $600,000 6 %  cum  ( $ 1 0 0 ) ____  ___________  600 ,000  N o  d iv . yet
1st m tgo. & ref. $15 ,000 ,00 0  1912 5 g  J-J 2 ,438 ,000  Jan . 11 9 4 2

gold  ($ 1 ,0 0 0 )------------------ c * /I n t .  a t  W isconsin  T r ,  C o .,  M ilw aukee, trus.
G reen B a y  G  & E 1st & re f M 1 1905 5 g  M -N  468 ,000 M a y  1 1935

$75 0 ,00 0 , g  ($ 1 ,0 0 0 )-------c * [I n t .  a t  W isconsin  T r .  C o .,  M ilw aukee, trus.
G reen B ay L igh t & P ow  f ir s t / 1899 F -A  34 ,000 F eb  1 1919

m o r tg a g e -----------------------------(F irst N ationa l Bank o f  M ilw aukee, Trustee.
Bonds.— W ise. P u b . S erv . bonds are su b j. to  call on  any in t. d a y  at 105 

and in t. $1 ,100 ,000  bonds aro held in escrow  (o f  w hich  $80 0 ,00 0  aro ow ned 
b y  W ise. Sccur. C o .) to  be issued under certa in  restrictions. R em aining 
bonds aro fo r  acqu isition  and to  retire underlying bonds under certa in  re
striction s. Seo V.  94 . p . 1697. T h o  G reen B a y  G as & E l. bonds are su b j. to  
call a t 105 until 1924; thereafter at par; $20 ,000  havo been paid  & canceled . 
$34 ,000 G reen B a y  G as & E lectric  bonds aro in hands o f  a trustee to  retire 
the G reen B a y  L ight & Pow er bond s.

E A R N IN G S .— O f com bin ed  properties for year end . Juno 30 1913: 
gross, $452,418; op er. expenses and taxes, $289,614; n ot, $162,804.

R O A D , & C .— Owns and operates all lines in the c ity  o f  G reen B a y ; also 
a lino from  G reen B a y  to  D o  Pere C ity , and branch to  D u ck  C reek  and a 
lino from  G reen B a y  to  W est D e  P ere, L ittle  R a p id s, W righ tstow n and 
K aukauna; tota l, 42 .5  m iles o f  tra ck . 70 and 85 -lb . “ T ”  and girder rail; 
26 m otor cars; 4 trailers. G as m eters, 3 ,300; electric m eters, 2 ,500 .

O F F IC E R S .— Pres., C lem ent C . Sm ith; V .-P . ,  L . P a tton ; Sec. and 
T reas., H ow ard  G reene; A sst. Sec. and A sst. T rea s ., G eorge A llison , all 
o f  M ilw aukee.— V . 94, p . 632. 1697.

GREENFIELD, MASS.
MASSACHUSETTS CONSOLIDATED RAILWAYS.
O R G A N IZ A T IO N .— O rganized in B oston  on N o v . 16 1911 as the M assa 

chusetts N orthern  R y s. In M a y  1913 nam e was changed to  the M a ssa 
chusetts C on solidated  R a ilw ays. Is a vo lu n tary  association  m anaged b y  
a board  o f  seven trustees. V . 93, p . 1462, 1599, 1787. C on tro ls  through 
stock  ow nership tho follow ing com panies:
C on cord  M ayn ard  & H udson S t. R y . I M illers R iver Street R y .  (p rop osed ). 
C on n ecticu t Valloy Street R y . /N orthern  M assachusetts Street R y .

T h o  systom  com prises 114 miles o f  road , serving 20 cities and tow n s in 
Central and N orthern  M assachusetts. B oth  passenger and express service 
aro prov ided . R ights o f  w ay are being secured on  the proposed  line from  
Orange to  M illers Falls.

Shares—  Outstanding. Last D iv.
C om m on $1,640,300 ($1 0 0 )............................................. $1,619,900 O ct . ’ 13, 45
P ref $1,100,000 ($100) cum  (seo text) Q -F ............... .. 704 ,600 M a y ’ 14. IM

S T O C K .— A d ditional pref. shares on ly  to  be issued when net earnings for  
12 m os. ending n o t  m ore than 180 days prior to  d a to  o f  issue shall have been 
1 45 tim es am ount necessary to  p a y  d iv . on  shares ou t and applied for.

D ivs. on  pref. aro 5 %  to  N o v . 1 1914, in cl.; 543 %  to  N o v . 1 1917., In c l., 
and 6 %  thereafter. In case o f  liqu idation  pref. is entitled  to  $110 per share 
up to  N o v . 1 1914, $115 to  N o v . 1 1917 and $120 thereafter. V . 9 3 ,p .  1599.

D ividends.— On pref., 145%  quar. from  F eb . 1912 to  and in c. M a y  1914. 
On com m on , initial d iv idend o f  A %  w as paid  O ct . 15 1913.

E A R N IN G S .— O f 5 sub. cos . for  year ending Juno 30 1913, gross, 
$531,639; not, $168,346; in t. & taxes, $103,770; pref. d iv s ., $9 ,450 ; com . 
d iv s ., $23,468; balance, $31,659.

O F F IC E R S .— Sec. & T reas., D . P . A bercrom bie Jr.; G reen field . M ass.—  
V .9 3 ,p .1 4 6 2 ,1599, 1787; V .9 4 .P .3 5 1 ; V . 96, p . 1489; V . 97, p . 365 , 951 .

(1) C o n n e c t ic u t  V a lley  S tre e t  R y .— T rolley . T h o  M ass. C on sol. 
R y s. ow ns 4,891 shares o f  tho s tock .

O R G A N IZ A T IO N .— Incorporated  in 1899. C om m enced  Jan. 22 1900. 
Is a consolidation  on A pril 1 1905 o f  the N orth a m p ton  & A m herst Street 
R y .,  tho G reenfield & T u rn er’s Falls S treet R y . and tho G reon ficld  D eerfield  
& N orth am p ton  Street R y .,  as per plan in V . 80 , p . 1111.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity-
Stock , com , $500,000 ($1 0 0 )........ ...................................  $ 5 0 0 ,0 0 0 F e b . ’ 1 4 ,% %
Pref,$120,000(6%  cum ) ( $ 1 0 0 ) ____  M -S  120,000 M a r  '1 4 ,3 %
C on n ecticu t Valloy St R y  1st f 1900 5 g  M -S  120,000 Sept. 1 1920

m ort gold  ($1 ,000 )..c* ..n t f  l in t ,  at O ld C o lon y  T ru st C o .,  B oston , T ru st. 
N ortham  & A m h  1st m tg o .f 1900 5 g  M -S  180,000 Sept. 1 1920

$180,000 g  ($ l,0 0 0 ). .c . .n t f  In t. a t O ld C o lon y  T ru st C o . ,  B oston , T ru st. 
G reenfield D eerfield  & N orth  1903 5 g  J-J 150,000 Ju ly  119 23

first m ort, $150,000, g o ld - Int. at M ercantile T ru st C o .,  B oston , T ru st. 
($1 ,000 and $ 50 0 )- . c * . . n t f  (N o  sinking fund and bonds cannot be called 

G reenfield & T u rn er’s Falls/ 1896 5 g  J -D  64,000 Juno 1 1916
first m tge, g , s f.------------n t f  (In terest a t B eacon  T ru st C o . ,  B oston .

G reen & T u rn F allscon sm $1 30,-/1903  5 g  J -D  64,000 Juno 1 1923
000 g  ($500, $1,000) c * .n t f  (Interest at B eacon  T ru st C o . ,  B oston , T ru s.

Loans payablo Juno 30 1 9 1 3 .. ____  ___________  125,000 ____________
Bonds.— G reenfield & T u rn er’s Falls first m tge. (originally $100,000) pro

vides for tho paym ent o f  S2.000 annually from  1897 to  1915, in cl., a t a prem 
ium . Sufficient o f  the consols is reserved to  retire tho 1st m tge. bonds at 
m aturity . T h o  N orth am p ton  & Am herst bonds aro su b ject to  call at 105 
on 4 w eeks’ n otice , as are the bonds o f  the C on n ecticu t Valley Street R y . 
T h o $120,000 C on n ecticu t Valley bonds were issued under tho first m tge. o f  
the N orth a m p . & A m h . S t. R y .,  w hich was orig inally  draw n for $300,000.

Dividends.— On p re f., 3 %  sem i-ann . since Sept. 1910 to  and incl. M a r .,
1914. On co in ., in 1912, F eb ., 1 % : A u g ., 45% . lu  1913, F e b ., 45% ; 
M a y , 1 % ; A u g .,  H % ;  N o v .,  4 5 % . In  1914, F e b ., % % .

E A R N IN G S .— F or year end . June 30 1913, gross, $237,051; n et, $80 ,752 ; 
in t. & taxes, $46,269: prof, d iv s ., $7,200; com . d iv s ., $12,482; ba l., $14 ,801 .

R O A D .— Owns and operates 47.054 m iles o f  track  betw een M ille r ’sF alls, 
T u rm er’s Falls, G reen field , N orth a m p ton  and A m herst. 41 passenger 
cars, 2 snow -plow s, 5 other cars and 134 electric m otors.

O F F IC E R S .— P ros., F . E . P ierce; Sec. & T reas ., D . P . A b ercrom bie  Jr.: 
S u p t., J . A .  T a ggart.— V . 95, p . 297; V . 96. p . 1290; V . 97, p . 298; V . 98. 
p . 1392.

(2) N o rth e rn  A la ssa ch u se tts  S tre e t  R y . T h e  M assachusetts C on sol. 
R y s . ow ns all tho com m on  stock  ($350,000) and $50,000 o f  the pref. s tock .

O R G A N IZ A T IO N .— In corp . In M ass, on  July 1 1894 as the A thol & 
Orange Street R y . N am e changed to  a b ove  on M a y  1 1913. In  Jan. 1913
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Surchased the property  and franchises o f  the T em pleton  Street R y . and on 
la r . 1 1913 absorbed  the G ardner W estm inster & F itchburg Street R y  

As a result o f  these acquisitions, stock  was increased from  $74 ,500 , all o f 
one class, t o  $500,000, o f  w hich $150,000 is 6 %  cu m . pref. stock .

S T O C K S  A N D  B O N D S —  D ate. Interest. Outstanding. daturity.
C om m on  $350 ,000______________    $350,000 ____________
Pref 6 %  cu m  $ 1 5 0 .0 0 0 . . . ...................................   150,000 .......................
ls t& re fM  $5,000,000 ($1,000) / 1913 5 g M -N  255,000 M a y  1 1043

red ’l o n 4 4 3 %  in tbas  c * n t f  l in t ,  at A m erican  T rust C o .,  B oston , Trustee. 
A thol & O range first m t g e .n t f  1905 5 J-J 60,000 Jan 1 1915
G ard W estm  & F itchburg lst\ 1900 5 F -A  185,000 F eb . 1 1920

m tge ($1,000) gold . c * .n t f  j ln t .  at O ld C o lon y  T r . C o . ,  B oston , T rustee.
L oans p aya b le  June 30 1 9 1 3 . . ____    340,000 ____________

Bonds .— O f the $5,000,000 1st & ref. bon d s. $245,000 are reserved to
retire an equ iva lent am ount o f  underlying bon d s. N o  sinking fund.

E A R N IN G S .— O f com bin ed  com panies for  year ending June 30 1913, 
gross, $221,037; n et, $63,989; in t. charges, $41,481; pref. d iv .,  $2,250; 
c o m . d iv .,  $10,985; balance, surplus, $9 ,273.

R O A D .— 47.7  m iles o f  tra ck .— V . 97, p . 365, 1357.
(3) C o n co rd  M a yn a rd  &  H u d so n  S tre e t R y .— A  trolley  road . T h e 

M ass. C on so l. R y s . ow ns 2,276 shares o f  the stock .
O R G A N IZ A T IO N .— O rganized In M assachusetts March 27 1901. A c 

quired C on cord & Clinton St. R y . F eb . 1 1902. On A u g. 25 1911 acquired 
L ow ell A cton  & M aynard S t. R y .  V . 93, p .  1786. Franchises perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock , $235,000 ( $ 1 0 0 ) ................................................... -  $235,000 See earnings
1st m ortgage, $250,000, go ld ) 1902 5 g J -J  230,000 July 1922

($1,000) _________ c & r .n t fJ  Interest at Am erican Trust C o., B os., Trus.
L oans paya ble  June 30 1 9 1 3 . . ------- -------------  40,000 -------------------

R O A D .— Owns 19 miles o f  track betw een C on cord , M aynard, A cton , 
S tow  and H u dson . A t  C oncord connects  with L e s . & B os. and a t H udson 
w ith W orcester  C on sol, and B os. & W orcester.

E A R N IN G S .— F or year ending June 30 1913, gross, $73,551; net, $23.
604; interest charges, $16,019; balance, $7 ,584.

(4) Millers River Street Ry.
R ights o f w ay are being secured on this com pan y ’s proposed line betw een 

M illers Falls and O r a n g e .________________

GREENSBORO, N. 0.
NORTH CAROLINA PUBLIC SERVICE CO.
O R G A N IZ A T IO N .— Chartered In N orth Carolina In 1909. Purchased 

the G reensboro E lec. C o., Greensboro Gas C o. and H igh P oint E lec . P ow .C o. 
In  1911 acquired  m a jority  o f the stock  o f Salisbury & Spencer R y . C o., 
w hich com p an y  it also leases for 50 years. V . 93, p . 1324. D oes entire gas, 
e lcctrlc-llgh t and pow er and street railw ay business o f G reensboro (and Its 
suburbs o f  P rox im ity , R ev o lu tion , W hite Oak and P om on a ), Salisbury, 
Spencer and East Spencer, entire street railw ay and electric business o f High 
P oin t and m unicipal street lighting and street railw ay business o f  C oncord. 
P ow er Is purchased from  Southern Pow er Co. In 1910 franchises had the 
fo llow ing  num ber o f years to  run: G reensboro, 28 yrs., H igh P o in t, 59 y rs ., 
Salisbury and Spencer. 51 yrs, W inston -Salem , 58 years; also has a 30-year 
franchise  In G uilford  C ou n ty  and tow nship Tn 1913 obta ined  a  60-year 
franchise  fo r  a street railw ay in Lexington  and  T h om asv ille .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
Stock  $3,500,000 i$100 )................................................. $3 ,322,900 ..................
First & ref. m tge. $3 ,500,000) 1909 5 A -O  1,829,600 A pr 1 1034

($100, $500 a n d l$ l,000 ) t f c / I n t .  a tE q u ita b le  Trust C o.. N . Y . .  trustee. 
G reensb E l Co gold  m tges (21

Issues) ($500 & $ l , 0 0 0 ) c t f i ____  5%  203,500 ........................
Sallsb & Spen R y  1st M g f  1905 5 g M -N  516,000 M ay 1 1945

$1,000,000 ($1,000) __c* t f (  In t. at M ich. T rust C o.,’ Grand R apids, 
l trustee, or W . N . Coler & C o., N . Y .

B on ds .— Of the 1st & re f. m tge ., $203,500 are reserved to  retire like 
am ount o f  m ortgage bonds o f  G reensboro E lec . C o., $64,400 are held in 
treasury and $1,402,500 are reserved for future Im provem ents and ac
quisitions under proper lim itations. V . 88, p . 1128; V . 94, p . 699 
S u b ject to  call on  any Interest date at 105 and Interest. Sinking fund 
o f  1%  per annum  o f gross Incom e July  1915 to  1920; 143%  Ju ly  1920-1925 
a n d 2 %  1925 to  m atu rity . O f rem aining Sallsb. & Spen. R y . bond s $29,000 
are in treas. and $455,000 are reserved for future extensions and Im prove
m ents. R edeem able at 105 and Interest.

E A R N IN G S .— F or year end . D e c . 31 1913, gross, $456,511; net, a fter  
taxes, $166,870; interest, $87,316; surplus, $79 ,554 . In 1912, gross, $400," 
225; not, a fter taxes, $136,863; interest, $75,696; surplus, $61,167.

R O A D .— O wns 27.6  miles o f track . 60 and 70-lb. T  and 90-lb. girder 
rails. Standard gauge. 35 cars. C on necting extensions betw een the 
various cities are proposed . Owns L indley  Park at G reen sboro. E lectric  
plants ca p a city  2,800 h . p . 175 m iles transm ission lines. G as plants 
cap acity  3620,000 cu . f t . ,  68 m iles o f  m ains.

O F F IC E R S .— Pres., B . S . Coler; V .-P .,  & Gen. M gr., J . p .  Clarke; V .-P .,  
Z . V . T a y lo r ; Sec. & T reas .. L . II . H ole  Jr.; A sst. S ec., E . B . C oler; Asst- 
T rea s ., C . B .H o l e .— V . 94. p . 699; V .9 5 ,p .3 6 1 ;  V .9 6 , p .  790; V . 97,p ,50.

■we^^n  ■■ —

GREENVILLE, S. 0.
GREENVILLE'TRACTION CO—A trolley road.
In  S ept. 1910 Southern Pow er C o. purchased con tro l. 
O R G A N IZ A T IO N — Incorporated  In South Carolina on Sept. 7 1899. 

P ow er Is supplied to  this com pan y  b y  the Greenvllle-Carollna Pow er C o. 
for particu lars o f  w hich see V . 85, p . 224. Operates 15 miles o f track. 

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
S tock . $500,000 ($100)...................... .. ...............  $306,000 ......................
First m tge $250,000 cu rren cy ! 1901 5 F -A  250,000 F eb 1 1931

($1,000 and $50 0)_______c* /In terest  at Girard Trust C o., P h lla ., Trustee
O F F IC E R S .— P res., Z . V . T aylor: V .-P .,  W . S . Lee; S ec ., N . A . Cocke! 

T reas., E . T h om a son .— V . 91, p . 1511.

GREENVILLE SPARTANBURO & ANDERSON RY.— A ftro lley  road
Is controlled  b y  Southern Pow er C o. interests. It Is proposed  upon corn.! 

pletlon  o f  this com p a n y ’s line and the line o f  the P iedm ont (N . C.) T rac. Co 
to  m erge the tw o com panies Into one com pan y to  be know n as the Pled! 
m on t & N orthern  R y .  C o . (See P iedm ont T ra ction  C o . under C h arlotte.

O R G A N IZ A T IO N .— In corp . In South Carolina.and acquired the A n der. 
son T raction  C o . ,  sold at receiver ’s sale O ct. 12 1909. A u th . stock  is re 
ported to  have been Increased b y  $2,500,000 to  $6,500,000 or $7,500,000 in 
1913.
• R O A D .— Is constructing a line betw een G reenw ood and Spartanburg, 

touch ing B elton , Pelzer and G reenville. H as In operation  61 miles betw een 
G reenville and G reenw ood and a 10-m lle extension betw een B elton  and A n 
derson . A lso  operates 8 miles o f  track in and around A nderson . Line 
from  G reenville and Spartanburg, 32 m iles, was expected to  be  com pleted  in 
sum m er o f  1913, but w ork delayed b y  litigation  instituted b y  a property- 
ow ner.

O F F IC E R S .— P res., J . B . D uke, N . Y .;  V .-P .,  W . S . L ee , Charlotte. 
N . C .; T reas., E . T h om ason , Charlotte, N . C .— V . 89, p . 1346; V . 92, 
p . 1499; V . 97, p . 803 , 1583.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In Mississippi In 1905. Purchastu 

the B iloxi E lectric R y . & Pow er Co. and the G ulfport D evelopm en t Co. 
In 1907 increased auth . stock  from  $1,000,000 to  $2,000,000.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
S tock , $2,000,000 ($100)...................................................$1,000,000 ......................
1st m o rt., $1 ,000,000 , g o ld ,!  1905 6 g A -O  1.000,000 Sept. 30 ’35

($ 1 ,0 0 0 ) ................................ t f / I n t .  at H ibernia Bk. & T r. C o ., N . O rl., Trus.
Second m o r t g a g e  g o ld !  1907 6 g J-J 692,000 Ju ly  1 1932

( $ 1 ,0 0 0 )_______________c .  t f /H lb e rn la  Bank & Trust C o., Trustee.
Bll. El. R y . & P . 1st m tge ., g l 1903 6 g J-J 170,400 Jan 1 1924
L • ($100, $500 $1,000) . . .  t f / I n t .  at H ibernia B k . & T r. C o., New Orleans

Bonds .— The bonds o f  1905 are su b ject to call on O ct. 1 In any year at 
105; no sinking fund. Interest on 2d m tge. Is payable a t First N at. Bank, 
G ulfport. Bonds have no s. f. and are not su b ject to call. T h e B iloxi 
E lectric R ailw ay & Pow er bonds are sub ject to call at 106 and Interest. 

E A R N IN G S .— For year en d . June 30 1913. gross. $272,679.
R O A D .— O perates 13 miles o f  track  from  G ulfport to  B iloxi and 11 m iles 

from  G ulfport to  Pass Christian; also 6 miles o f track In B iloxi; tota l. 30 m .
O F F IC E R S .— Pres., J . T . Jones, G ulfport: V .-P . and A u d .. R . E . P ow 

ers, B uffalo, N . Y . ;  S ec ., H . C. E lder; T reas., F . V . O sborne, G ulfport; G en. 
M gr., W . F . G orenflo, G ulfport.— V . 83, p . 95.

HAGERSTOWN, MD.
THE HAGERSTOWN & FREDERICK RY. CO.
O R G A N IZ A T IO N .— Incorp . A p r. 7 1913 n M aryland as a consolida

tion o f  the Frederick R R .,  Frederick G as & E l. C o .,  M yersvh le & C a to c -  
tin R y .,  H agerstow n R y .,  H agerstow n & B oon sboro  R l{  H agerstow n Sc 
M yersville R R ..  H agerstow n & N orthern  R R . and Frederick & H agerstow n 
Pow er C o . A u th . by stockholders on M ar. 21 and 22. V . 96. p .9 4 7 . 1422.

It  was reported in M a y  1914 that the authorized stock  o f  this c o . is to  
be increased from  $3,000,000 to  $4 ,200 ,000 .)

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $2,000,000 ($5 0 )_________
Pref, 7%  cum , $ 1 ,0 0 0 ,0 0 0 ($ 5 0 )____

M aturity.

First & ref m tge, $10,000,000 
($1,000) sinking fu n d .c& r 

H agerstow n R y 1st m tge
$200,000 g o ld .........................

Hager & Myers R y , $125,000 
Hagers & Bo >nsb R y  1st M 

$120,000 ($500 & $ l,0 0 0 )o

Outstanding.
$2,000,000

635,000 ............. .........
____  _ u _____ See text. M a y  1 1943

Interest at B a ltim ore T rust C o .,  T ru stee .
1896 6 g  Q -F  200,000 M a y  1 1916

Interest at K avy Lane & C o .,  H agerstow n. 
1904 5 %  120,000 July 1 1924
1902 5 F-A 110,000 F eb  1 1922

Int. at M aryland S. & T r. C o.,H agerstow n

1913 5 g  M -N

Hagers & Nor R R  1st mtge? 1908 5 g F -A  200,000 M ch  1 1927
$20 0 ,00 0gold ($1,000, $ 5 0 0 /In t . at M aryland S. & Tr. C o.. H agerstow n.
and $100)________________ c* j Trustee, W m . Jennings.

Fred & H ag Pow  1st M _______1912 6 %  300,000 A pr 15 1922
M y e r s v & C a to c  1st M -------------- 1904 5 %  35,000 July  1 1929
Frederick R R  1st & ref M  $1,-1 1910 5 g M -S  190,000 M ch  1 1960

500,000 gold ($1 ,000 )____/F id e lity  Trust C o., B altim ore, T rustee.
Fred & M iddletow n first m tge! 1905 5 g J-J 250 ,000 D e c  1 1935

$250,000 gold ($1 ,000 ). . . c jF i d e l i t y  Trust C o., B a ltim ore , Trustee.
Fred Gas & Elec 1st M $200,-1 1904 5 J-J 181,500 July 1 1929

000 g ($500& $1,000) g ,p & l,/In te re s t  at W est E n d T rust C o., Phlladel- 
b y  Fred R R : not sub to call I phla, trustee. .

M on oca cy  V alley R y  fir s t / 1908 5 %  30,000 1925
m ortgage___________________ (Steiner Schley & Leonard W aesche o f  Froder-

( ick .-M d ., Trustees.
Stock.— T h e  pref. stock  is redeem able at par and dividends.
Bonds.— O f the new $10,000,000 m tg e ., $1,515,000 aro reserved to  retire 

prior lien and $1,785,000 to retire floa tin g  debt and for im pts., & c. Sinking 
fund , beginning Jan. 1919 to  July 1933, %  sem l-ann. o f  all bonds issued.
T h erea fter, 43%  sem l-ann. until m aturity . R ed . at 105, all or part, by  lot. 
T h e H agerstow n & B oon esboro R y . bonds are redeem able 1912 at par. T h e 
H agerstow n & N orthern R R . bonds are subject to  call in 1917.

$280,000 o f  the Frederick R R . 1st & ref. bonds are reserved to  retire a 
like am ount o f  prior liens. B on ds are su b ject to  call as a w hole on any in t. 
date at 105. In t. payable at com p a n y ’s o ffice  In Frederick. F red . Sc 
M id d . bonds are sub ject to  call at 105 on  any int. date. Fred. Gas & El. 
bonds aro guar. p . & 1. b y  Frederick R R . B a lt. T rust C o . ,  trustee. T h e  
M on oca cy  Valley 1st M . bonds are secured b y  an equal am ount o f  b on d s 
o f  the Frederick R R ,

R O A D .— O perates abou t 81 m iles o f  track .
O F F IC E R S .— P res., E m ory  L . C ob len tz , F rederick , M d .;  V .-P re s .,  

H enry H olzap fe l, H agerstow n; S ec ., M .  P . M oller , H agerstow n; T rea s .. 
T h om as II . H aller, Frederick; A sst. Sec. & T rea s ., C . A . I fo a g , H agers
tow n ; G en . M a n ., W . J . H a r v ie — V . 96, p . 947, 1228, 1422, 1488.

HAMPTON, VA.
N E W P O R T  N E W S &  H A M P T O N  R Y .,  G A S  &  E L E C T R IC  C O . -
O R G A N IZ A T IO N .— T h is com pan y  was organized in 1914 as the consoll 

datlon  o f  the N ow p . N ew s & O ld P . R y . & E lec . C o . ,  C itizen s ’ R y .,  L ig h t 
& P ow er C o . ,  H am pton R oads T raction  C o . ,  N ew p ort N ew s G as C o . and  
the H am pton Phoebus & F ort M on roe  G as C orporation .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on $1,250 ,0 0 0 _ ._ ............._ _ ................................... $1,250,000 .......................
Preferred $1 ,250,000.......................................................... 1 ,000,000 .................... -
First & re f m tge $ 7 ,5 0 0 ,0 0 0 ,. ( ____  ___________ 2 ,479,000 ......................

(M a ry lan d  T ru st C o . o f  B a lt ., trustee.
T lio  outstanding am ounts o f  the underlying bond  issues in the fo llow in g  

table are the am ounts prior to  the con solida tion , and aggregato $4 ,056 ,000 . 
Since the consolidation  there have been num erous changes and it is o ffic ia lly  
stated that the underlying bonds o f  the N ew port N ew s Sc H am pton  R y . ,  
G as & E lec . C o . tota l on ly  $2,225,000— see V . 98, p . 1460.

B O N D S  prior to M erger (see above). Interest. Outstanding. M aturity .
N ’p ’ t  N ew s G as C o  bds $75,000 ____  6%  $75,000 1927
H am pton  R oa ds T r  1st m t g e ..  1906 4>3 J -J  700,000 June 1 1931
H am pt P h  & F t M  1st ;M / 1909 5 J-J 125,000 July  1 1929

$200,000___________________ (In terest at C itizen s’ B a n k , N ew  Y ork .
N ew port N ew s & Old Pt. Ry. &  E l .—

1898 5 g M-N 900,000 N ov . 1 1938
Interest at A lex  Brow n *  Sons, B a lt., M d.

1901 5 g M-S 1,456,000 Mch 119 41
Int. a t A lex . Brow n & Sons, B altim ore, M d ., 

or at com p a n y ’s agency In N ew  Y ork . 
1900 5 g M-N 800.000 May 1 1940

M aryland Trust C o ., B altim ore, Trustee. 
Interest at A lex . Brow n & Sons. B altim ore.

Stock.— $250,000 pref. stock  is in treasury. .
Bonds.— O f the $2,479,000 1st & ref. bonds issued, $175,000 aro in th e  

treas. T h e  M arylan d  T ru st C o . ,  B a ltim ore , is trustee o f  b oth  tho first 
and general m ortgages o f the N ew port News Sc O ld P oint R ailw ay St 
Electric. The N ew port News & O ld P oint bonds o f 1808 are su b ject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ R ailw ay, 
Light & Power Co. bonds are sub ject to  call at 110 on any Interest day at 
60 days ’ notice; they are guaranteed b y  the N ew port N ews & O ld P oint R y . 
& E lectrlo. See V . 71, p . 84.

R O A D .— Including C itizens’ R y .,  L ight Sc P ow er C o . and n a m p to n  
Roads T ra c. C o .; operates 42.98 miles o f  track .

O F F IC E R S .— Pres., C. Loom is A llen , Syracuse, N . Y . ;  V .-P .,  E . F . 
Peck, S chenectady , N . Y .;  V .-P . & G en. M gr., J . N . Shannahan, H am p
ton ; S ec. & T reas., W illiam  Stew art, H am p ton .— V . 98. p . 236, 767 1460.

First m ortgage, $900,000,
gold  ($1,000 ea ch ).......... _c*

General m ortgage, $4 ,000,
000, go ld  ($1,000 each )_c*

First m tg C itizens R y , L  & P 
$800,000 ($1 ,000), g o ld .c *  
Guaranteed prln and I n t ..

HANOVER, PA.
HANOVER & McSHERRYSTOWN STREET RAILWAY CO.
O R G A N IZ A T IO N .— In corp . in Pon na. in 1892. Its charter runs fo r  

999 years. O wns all tho ($100,000) stock  o f  tho H anover L ight H eat & 
P ow er C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock 3200,000 ($5 0 ).....................................................  $135,000 J a n .’ 14, 4 %
First m tg $500,000 g ($1,000)1 1908 5 g J -D  400 ,000 Juno 1 1928

subject to  call at 1 0 5 .-C *tf /In terest a t Y ork  T ru st C o .,  Y o rk . P a ., T ru s.
Bonds.— O f rem aining bonds $100,000 are reserved for extensions, & c.

, Dividends.— In July 1894, 2 4 3 % ; in 1895. Ja n ., 243; 1897-1902 records 
lost. 1903 and 1904 nono. In 1905, Jan ., 6 % .  In 1900 and 1907, none; 
Jan . 1908 to  Jan. 1913, in cl., 6 %  per annum . In Ju ly  1913 50 %  stock  
d iv . paid; Jan . 1914 (regular), 4 % .

E A R N IN G S .— For ca l. year 1913, gross, $92,812; net, a fter taxes, $43 ,
621; in t., $21,138; d ividends. $5 ,400; surplus, $17 ,683 . In 1912, gross, 
$87,653; net, a fter taxes, $40,600; interest, $20 ,906 ; d iv idends, $5 ,400 ; 
surplus. $19,694.

R O A D .— Owns 12.57 miles o f  track  In and botw een H an over, M cS herrys- 
tow n , L ittlestow n and C on ew ago C hapel. Standard gauge. 6 0 -lb . T  an d  
girder rails. An extension to  N ew  O xford  is undor con stru ction ; abou t 
1-3 o f  a mile is com pleted  and in operation .

O F F IC E R S .— Pres., J . W . Steacy ; V .-P .,  W . D . H im es; Sec. & T reas.! 
E llis S. Lew is; G en. M g r .,  R . E . M a n ley .— V . 98, p . 1459.
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M aturity.

1942

H A R R IS B U R G , P A .
H A R R IS B U R G  R A IL W A Y S .
O R G A N IZ A T IO N .— In corp . in P en n , on N o v . 29 1912 and m erged 

the C entral P ennsylvania  T ra ction  C o . (see “ E lectric R a ilw a y”  Section o f  
S ept. 1912) and its subsidiaries. V . 90. p . 202.

O f tlio now bond s, $ 3 ,000 ,000  have been issued, the proceeds o f  which will 
retire or provide for retirem ent o f  all underlying bonds except the C itizen s’ 
Passenger first m ortgage 6 s . ' A  certificate  was filed  on Jan. 6 1914 to 
increase the debt from  $3 ,000 ,000  to  $3 ,169 ,000 . V . 98 , p .  155.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding.
C om m on $3 ,000 ,000--------------------------  -------------  $3 ,000 ,000
Preferred cum  $ 2 ,1 0 0 ,0 0 0 ----------------  See text 2 ,100,000
First & ref. intge $10,000,0001 1912 5 J -D  3 ,000,000

($1,000 and $ 5 0 0 )______t f  (H arrisburg T ru st C o .,  Trustee.
L ing & HI M tn  m tg  $125,0001 1905 5 A - 0  8 ,100 April 1 1935

gold  ($100 & $ 5 0 0 )- - .  c t f  (In terest at H arrisburg T ru st C o . ,  T rustee. 
H arr & H um  1st M  $200,0001 1905 d'A  g  M -N  17,000 April 1 1935

guar prin and in terest. _t f / „
C it iz e n s 'Passenger first m tge j 1894 6 g  M -N  75,000 M a y  1 1924

$75 ,000 g o l d _____ ______ __ / in t .  a t  C o m ’w ’ th G uar. T r . C o . .  H arrisburg.
S T O C K .— P ref. stock  is cum . at 5 %  until 1915 and 6 %  thereafter.
R E P O R T  (o f  m erged com pan ies).— F or fiscal year ending June 30 1913, 

gross, $944,045; n et, $572,721; rentals, taxes and in t ., d ivs. and better
m ents, $484,933; surplus, $87,788.

R O A D .— Owns and operates 72.91 m iles o f  line.
O F F IC E R S .— P res., H . D . W albrid ge , N . Y . ;  V .-P . & G en. M g r .,

F . 11. M usser, H arrisburg; S ec., Jas. O ’C onnell. O ffico , H arrisburg.—  
V . 95, p . 1745; V . 96, p . 202; V . 98, p . 155,

V A L L E Y  R A IL W A Y S .
O R G A N IZ A T IO N .— In corporated  in Pennsylvania in July  1912 and in 

Sept. 1912, a fter increasing its stock  from  $10 ,000 to  $2,500 ,000  (o f  w hich 
$500 000 is 6 %  cum . p re f . ) , purchased con tro l o f  the Valley T raction  C o ., 
w hich in turn con trolled  the H arrisburg & M cclian icsbu rg  E lec, l ty ..  W hite 
H ill & M cclian icsburg Pass. R y .,  Carlisle & M cclian icsburg S t. R y .,  W est 
Fairview  & M arysville  E lec . S t. Itys ., H arrisburg & R iverton  S t. R y .,  
Fairviow  & R iverton  R y . and tho U nited E lectric  C o .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on $2,000,000 ( $ 1 0 0 ) - - -------
P re f cum  $500,000 ($ 1 0 0 )-----------------
C ollateral trust $1.700,000 ..t f  1912 
V alley T rac 1st M  $700,0001 1903i An Pr ftI~\H\ ^ ^  T*it n t

6 %
5 %
5 g  A -0

$2,000,000
500 ,000 ................. ..

1,000,000 A ug 3 1952 
555,500 O ct 1 1933

gold  ($100 & $500) - _ c * n t f  (In t. a t Farm ers’ T r . C o . ,  Carlisle, P a ., Trtis. 
II & M  1st m tgc $224.0001 1894 6 g  M -S  144,500 Sept. 1914

g o ld ______________________ t f / I n t .  a t o ffico  o f  trustee, Ilarrisburgh T r . C o .
Bonds.— R em aining co ll, trust bonds ($700,000) are reserved to  retire 

prior Hens. Valley T ra ction  bonds are su b ject to  call a t 110. A  sinking 
und o f  $5 ,000 per annum  com m en ced  O ct . 1 1908.

R O A D .— O perates 44 miles o f  road from  H arrisburg to  M arysv ille  and 
to  Carlisle.

O F F IC E R S .— Pres. & G en . M g r .,  C . II . B ishop , L em oyn e, P a .; Sec. & 
T rca s .. C . M .  D a v id son . General o ffices , L em oyn e .— V . 96, p . 64.

H A V E R H IL L , M ASS.
NEW HAMPSHIRE ELECTRIC RYS. . „
O R G A N IZ A T IO N .— A  voluntary  association  succeeding the N ew  H am p

shire T raction  C o . on  A u g . 1 1905. Owns all tho capital s tock  o f  the fo llow 
ing com panies; a lso  all their bonds except $84 ,000 ot’ tho D ov er  Som ersw orth 
& R ochester St. R y .,  $49 ,000  o f  tho A m esbu ry & H am pton St. R y . C o . 
and $230 ,000  o f  C itizens E lectric St. R y . (seo b e lo w ). In  N ow  H am pshire 
— D ov er  Som ersw orth & R och ester  St. R y . C o .; R ockingh am  C ou n ty  L ight 
& P ow er C o .; G ran ite Stato Land C o .; in M aino— K ittery  E lectric  L tg . C o .; 
in M a ss .— M assachusetts N ortheastern  St. R y . C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. L a s tD iv
C om m on $4,000,000 ($100)----- ---------- -------------  $3 ,900,000 -------------------
P r e f 4 % n -c .  $4 ,000,000 ( $ 1 0 0 ) ____  J-J 3 ,400,000 Jan. ’ M , 2 %

U N D E R L Y IN G  L IE N S .
D ov er  Somers & R och  1st M l

g $300,000 ($1,000) c* s fj- 1901 5 g J-J See text. July 1 1921
$5,000 per ann begins 1904; Interest at A m erican  T rust C o . ,  B oston .
bonds cannot be  ca lled -------j

A m esbu ry & H am pton 1st M \ 1899 5 g  A -O  See text. O ct 1 1919
gold  $100,000 ($ 1 ,0 0 0 )___(in t .  at B eacon  T ru st C o .,  B oston , T rustee.

C itizen s ’ E lec St R y  first! 1900 5 g J -D  230,000 D ec 1 1920
intgo $230,000 g o ld ---------- /B ea con  T rust C o . ,  B oston , Trustee.
Bonds.— N ow  Ila m p . E lect. R y s . ow ns all the $ 3 0 0 ,0 0 ° D over Som . & 

R o ch . bonds except $84 ,000 and all tho $100 ,000  A m es & Ila m p . bonds 
except $49 ,000 .

E A R N IN O S .— F or year ending Juno 30 1913, gross, $911,992; net, 
$274,737; in t. & taxes. $89,380; surplus, $185,357. In 1912, gross, 
$898,208; net, $286,919; in t. & taxes, $76,277; surplus, $210,642.

D IV ID E N D S .— C om pa n y paid 1%  each 6 m os. on pref. from  July 1908 
to  and incl. Jan . 1910. From  July 1910, 1 K %  sem l-an n ., t o  and includ . 
Jan . 1912. Ju ly  1912 and thereafter, up to  and Inch Jan. 1914, 2%  . s .-a .

R O A D .— C om panies controlled  operate 140 m les o f  track  connecting 
N ashua Pelham , L ow ell, Law rence, M ethuen , H averhill, Salem . M errim ac. 
A m esbury Salisbury, N ew bu ryp ort and Salisbury, Seabrook  and H am pton 
beaches. D ov er, Som ersw orth, R ochester and E ast R ochester— all poin ts 
In N  I f or M ass. C om pa n y ow ns several plcasuro resorts. A lso does 
electric-lighting business. P opu la tion  served . 500 ,000 .

O F F IC E R S .— P res.. D . A . B olden , H averhill; V .-P . ,  M .  N . B u ck ner, 
N ow  Y o rk ; Sec. and T roas., F . J . H orn e, N ew  Y ork . V . 88, p . 1500; V , 
90 . p . 237: V . 91. D. 215; V . 94, p . 1696; V . 95, p . 47, 236, 298; V . 96, 
p . 863; V . 97 , p . 803; V . 98 . p . 236.

H A Z L E T O N , P A .
W IL K E S -B A R R E  & H A Z L E T O N  R R .
O R G A N IZ A T IO N .— Incorporated  in N ow  Jersey M a y  1901 and acquired 

tho entire ($1,500,000) capital stock  and ($1,500,000) bonds o f  the W ilkes- 
Barre & H azleton Railway C o . (Pennsylvania incorporation) and deposited 
tho sam e, together w ith $140,000 (entire issue) o f  tho Lehigh T raction  C o . ’s 
5 %  certificates o f  indebtedness and $922,200 o f  tho $1 ,600,000 stock  o f  
the Lehigh T raction  C o . as security for tho W ilkes-Barre & H azleton R a il
road C o . issue o f  first collateral trust m ortgzgo 5 %  gold  bond s. V . 72, 
p . 1281. Franchises aro 999 years in and around Ila z loton  and perpetual 
from  H azleton to  W ilkcs-B arro.

Interest in D efau lt.— T h e  interest duo M a y  15 1914 on  tho collateral trust 
m tg . o f  1901 duo M a y  15 1914 will not be paid. In lieu o f  paying tho interest 
bondholders liavo been requested to  surrender their cou p s ., duo M a y  15 T4 to 
N o v . 15 1916, and in return tho com pany w ill issuo non-interest-bearing 
certificates for tho coupons as they becom e du o. Seo V . 98, p . 1539.

S T O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M aturity.
C om m on  $2,500,000 ($ 1 0 0 )......................... - ...........  $2 ,500,000 ......................
P re f 6 %  non-cuin $700,000.........................................  185,600 - .......... .........
Collateral trust m ortgage .$2,-1; 1901 5 g  M -N  15 1 ,900,000 M a y  151951

500 .000 gold  ($ 1 ,0 0 0 )___ c*J In t. at G uaranty T rust C o . .  N . Y . ,  Trustee
Collateral trust m ortgage $ l . - {  1905 5 g  A -O  1,227,000 O ct 1 1945

500.000 gold  ($ 1 ,0 0 0 )-------c /I n t .  at G uaranty  T rust C o . .  N . Y . ,  Trustee.
Bonds and Stock.— O f tho authorized Issuo o f$ 2 ,5 0 0 ,0 0 0  co ll, trust bonds o f

1901, $600,000 aro reserved to  rotiro all bonds o f  the Lehigh T raction  C o . A  
sinking fund o f  $20 ,000 per annum , w hich began Juno 1 1908, is to  bo in
vested  in tho collateral trust bonds or in bonds purchasable by  savings 
banks in N ow  Y ork  Stato. S e o V .7 2 ,p .  1281; V . 78, p . 289. T h e collateral 
trust bonds o f  1905 have a sinking fund  o f  $10 ,000 per annum , w hich began 
in 1910. B onds can bo called  a t 110. Preferred stock  can , a t option  o f  
com p a n y  bo changed at any tim o Into the bonds o f  tho com p an y , at par, 
said bonds to  bear not less than 5 % , or m ay bo red . at par in cash.

E A R N IN G S .— F or ca l. y r . 1913 (incl. allied com p an ies), gross, $458,344; 
n ot, $237,018; in t., taxes and renew als, $208,949; surplus, $23 ,069 .

O F F IC E R S .— P res., A . M arklo; V .-P . & G en . M g r ., C . B . H ouck ; Sec. & 
T rea s ., N . C . Y o s t .— V . 83, p . 1292; V . 87, p. 679; V. 98, p . 1539.

(1) L e h ig h  T r a c t io n  C o .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered N o v . 7 1892. Franchise perpetual. 

O w ns, controls and leases for 999 years a t an annual rental o f  $1 each tho 
H azleton & Suburban E lectric R y .,  capital $30 ,000 ; H azleton  & South 
Side E lectric R y .,  capital $75,000; Ilazloton  & N orth  Side E lectric I ly . ,

capital $75 ,000 . T h e  $140,000 certificates o f  indebtedness and $922,200 
o f  Lehigh T ra ction  s tock  are deposited  as security for  the W ilkes-Barre & 
H azleton  R R . bonds o f  1901. ,

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock  $1 ,000,000 ($100 )____________  ________  $1 ,000,000 ____________
First m ortgage $500,000 g o ld ) 1893 5 g  J -D  500,000 June 1 1923

($100, $500, $ 1 ,0 0 0 )____ c * /M a rk le  B k g . & T r .  C o . ,  H azleton , T rustee.
C ertificates o f  in d eb ted n ess ....____  ________  140,000 ____________
H azle Park b on d s, S60,000— - 1895 5 g  A -O  60,000 1925

R O A D .— O perates 22 m iles o f  track , new  58-lb . steel T  rails, oak ties, well 
ballasted. R oa d  extends from  H azleton  to W est H azleton , to  Y orktow n 
(con necting w ith  Pennsylvania  R It . and Lehigh V alley R R .) ,  to  M cA d o o  
(south) and M ilnesville , L atim er M in es and Freeland (n orth ).

O F F IC E R S .— Pres., A .  M arkle; V .-P . ,  C . B . H ouck ; Sec. and T reas., 
N . C . Y ost; G en . M g r .,  C .  B . H ou ck .

(2) W ilk e s -B a rre  & H a z le to n  R y .— A  trolley , steam  and third-rail road .
O R G A N IZ A T IO N .— C hartered D ec. 13 1899 under General Railroad 

Law  A c t  o f  A pril 4 1868, State o f  Pennsylvania . T h e  W ilkes-B arre & 
H azleton RR. ow ns the entire s tock  and bonds.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
Stock $1 ,500,000 full p a id ___________ ________  $1 ,500,000 ____________
First m ortgage $1,500,0001 1901 5 g  M -N  1,500.000 M a y  1 1951

g o ld _________________________ /In terest a t G uaranty  T ru st C o . ,  N . Y . ,  T rus.
R O A D .— Owns 27 miles o f  road  from  H azleton  to  W ilkes-B arre, and uses 

for term inals 1 m ile Lehigh T ra ction  C o . track a t H azleton  and 2 miles 
W ilkes-B arre Term inal R R . C o . track  a t W ilkes-B arre; to ta l, 30 m iles. 
E ntire road placed in operation M a y  1 1903. R a ils, 95 lbs.

O F F IC E R S .— Pres., A . M arkle; V .-P . and G en . M g r .,  C . B . H ou ck ; 
Sec. and T reas ., N . C . Y ost ; Sup t. o f  T ran s., A . F . lla rg e r .

(a) W ilk e s -B a rre  T e rm in a l R R .
O R G A N IZ A T IO N .— Incorporated  on O ct. 9 1903. S tock  authorized 

and outstanding, $35 ,000 (par $ 5 0 ). B on ds authorized , $600,000 (c& r); 
D a te  1905; due O ct. 1 1945. In t. (5 g . A -O ) payable  in N ew  Y ork .

R O A D .— 3 m iles, betw een W . B . T er . R R . June, and W ilkes-B arre. 
R a lls , 95 -lb . T ;  gauge, 4 f t .  8 A  in . P res ., C .  J . K irschner; S ec .-T rea s ., 
N . C . Y ost .

H E L E N A , M O N T .
T H E  H E LE N A  L IG H T  & R A IL W A Y  C O — T ro lley , electric light and 

pow er, gas light and fuel.
O R G A N IZ A T IO N .— Incorporated  in C on necticut in S ept. 1905 as suc

cessor to  the H elena L ight & T raction  C o . V . 81 , p . 1043. C on trols the 
H elena Gas L ight & C ok e C o .; com prises tho c it y ’s entire street railw ays 
and gas and electric-light plants. Franchises expire A p ril 4 1926.

D ecis ion .— T h e  M on tan a  Sup. C ou rt in F eb . 1913 held that c ity  cou ld  
not en force an ordinance w hich required the com pan y to  light its tracks 
w ithin the c ity  lim its w ithout expense to  tho c ity — see V . 96, p . 1422.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
C om m on $900 ,000----------------------------  Q"F^
Preferred $600,000 5%  cum  5 Q -F  374 ,000 F eb . 14. I K
First m ortgage $1,500.0001 1905 5 g  M -S  l,OOl,O00 Sept 1 1925

gold  ($ 1 ,0 0 0 )____________c * /I n t .  at K n ickerbocker Tr. C o . ,N .  Y . ,  Trust.
Bonds.— T h e 1st M . bonds aro su b j. to  call at 105 and in t.; $404,000 are 

reserved fo r  extens. and  im p ts ., a t  85%  o f  co s t . A  sink. fd .  o f  l f i %  per  
ann . o f  bonds ou t com m enced June 1 1908, w hich  will be increased to  2 A  %  
per annum  Juno 1 1918; said  fund  to  be used in retirem ent o f  bonds at not 
higher than 105 and in t. Seo V . 81 . p . 1550. $95 ,000  have been retired
by sink. fd . to  d ate . , , , . .  „  * . . .

D ivid en d s—  F ive per cent per annum  in quarterly installm ents is being 
paid on  pref. s to ck . First d ividend on  com m on , 1 % , paid  O ct . 31 1906. 
In  1907, 3 % .  In 1909, 3 % .  In 1910. 4 % .  In 1911 and 1912, 5 % . In 
1913, F eb ., 1 M % : M a y . 1 M .,*

E A R N IN G S .— F or 12 m os. end . D e c . 31 1913: gross, $327,164; net, 
a fter taxes, $95,256; int. and sinking fu n d , $68,142; surplus, $27 ,114 . In  
1912, gross, $333,773; net, a fter taxes, $124,713. tixed charges, $48,085; 
sinking fund, $15,613; su r., $61,015.

R O A D . — Operates 23.55 miles o f  track . , . _
O F F IC E R S .— P res., P . G . Gossler; V .-P s ., J . II . Pardee and A . C oppell; 

S ec., II . S. C ollette; T reas., R . B . M archant; A sst. Secs. & A sst. Treas s ,
T .  W . M o ffa t  (all o f  N ew  Y ork ) and A . B . S ib ley , H elena . O perated un
der the general m anagem ent o f  J . G . W hite M g t . C o rp .,  N ew  \ ork  C ity . 
— V. 88 , p . 1061; V . 91, p . 1095; V .t96 , p . 1422.

H O L Y O K E , M ASS.
H O L Y O K E  S T R E E T  R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— Leases the M t . T om  (incline) R R . until'June 1 1922 

at 6 %  per annum  on the $100,000 s t o c k y  In 1907 purchased" the H am p
shire Street R y . (previously  leased ). V .8 5 ,p .4 0 .  .• In A u g . 1907 purchased
the A m herst & Sunderland Street R y . (V . 85. p . 294 ), g iv in g a through 
connection  from  H olyok e  to  Am herst and Sunderland.

In Juno 1913 the M ass. R R . C om m , authorized the com p a n y  to  Issue 
$476,500 o f  additional stock  a t $115 per share for new  equ ipm ent and con 
struction  and to .p rov id e  for floa tin g  d eb t. V . 96, p . 652 ,1 /16 , 1840.

D ate. Interest. Outstanding. M aturity.& c.
$1,342,000 J a n .'14 , 4%

250.000 April 1 1915 
85,000 O ct. 1 1920

265.000 A pril 1 1923

100.000 .......................

S T O C K —
Stock ($100)..................................................... 8 J-J
D eb bds ($500, $ l ,0 0 0 ) c * .n t f  1895 5 A -O
D eb bds ($500, $ l ,0 0 0 )c * -n t f  1899 5 A-O
Debenture bds_____________ n t f  1903 5 A-O
Leased line rental Mt T om  RR1

stock  6 % ____________________ j _____  6 _______
Interest on all bonds payable at H olyok e N ational Bank.
D ividends .— In 1892 to Jan. 1914, Inclusive, 8 %  yearly .
R O A D .— H as 69.7 m iles o t  track , Including M t. T om  (Incline) R R .*

4,900 feet long, and connectin g w ith the W oron oco  Street R y . to W estfield - 
Mass.; w ith Springfield St. R y . to  Springfield, M ass., and w ith N orth a m p 
ton St. R y . to  N ortham pton , M ass., and direct to  C h icopee, Chicopee Falls 
South H adley . A m herst and Sunderland. Passenger cars, 120; oth er ser
vice cars, 27; sn ow -p 'ow s, 10; other vehicles, T  electric m otor;: 269.

E ' n N lN G S .— For year end. June 30:
I 1913. 1912.

Gross ea rn in gs ...$ 0 1 7 ,7 1 4  $578,206
N e t ...........................  183,614 176,530
In t ., taxes, & c___ 95,552 94,635

1913. 1912.
Balance for d iv s . $88,061 $81,895
D ividends p a i d . . (8 )85,888 (8)85,888 
Bal. for yea r____sur.2,173 d ef.3 ,993

O F F IC E R S .— P res., W m . S. L oom is; V .-P . & Gen. M gr., Lou is D . 
Pehisier; Sec. tc T reas., S. D . N evin , all o f  H o ly ok e .— V . 86, p . 52; V . 
96, p . 652, 716; V . 96, p . 1840.

rH O U G H TO N , M ICH .
HOUGHTON COUNTY TRACTION CO.—T rolley road 
O R G A N IZ A T IO N .— O rganized In 1908 and took  over H oughton  C ounty 

Street R y .,  w hich latter com pan y  was Incorporated in 1899. Franchises  
in public streets expire In 1929, 1930, 1932, 1933 and 1938. Largely on  
private right o f  w ay . $100,000 com . stk . ow ned b y  P u b. Serv. In vest. C o . 

ST O C K  A N D  B O N D S—  Date. Interest. O u ts ta n d in g M a tu r i ty ,
C om m on. $750,000 ($1 0 0 )....................  A -O  $750,000 A p r ’ 1 4 ,2 K
P re l.. 6 %  cum  $500,000 ( $ 1 0 0 ) ________  A -O  207,200 A p r ’ 1 4 ,3 %
1st consol m tge $1,600,0001 1 9 0 8 '"  5 g J-J 766,000 Jan 1 1937

($500 and $1,000) g o l d . . t f / l n t .  at Old C olony Trust C o., B oston , T rust. 
H ough Co St R y  m tge $750,-J 1900 5 g J-J 349,000 July 1 1920

000 gold  ($ 1 ,0 0 0 )_____ c * t f\ ln t .  at B oston  Safe D ep . & T r. C o ., Trustee.
Slock and Bonds.— P ref. stock  Is redeem able a t 110. $349,000 con so l,

m tge. bonds reserved for prior liens; $38,000 are In treas.; $417,000 for fu
ture additions at 8 0 %  o f  cost; they are sub ject to  ca ll as a w hole or  in part 
for sinking fund at 105 and Int. Sinking fund 1 A %  o f  outstanding bonds. 
$30,000 have been canceled . T h e  H oughton  C ou n ty  Street R y . bonds can 
bo called  as a w hole or in part at 105 and Int. V . 87, p . 614 $400 000
have been canceled.

D ividends .— On p re f., 3 %  s .-a . from  O ct. 1908 to  A p r. 1914, Incl. On 
com m on , 2 %  O ct. 1909. In 1910. A p ril, 2 j^ %  and sam e am ount s .-a . 
since, to  and Including A p r. 1914.

R E P O R T .— F or 12 m os. ending D ec. 31 1913, gross, $296,853; net, a fter 
taxes, $116,593; charges, $55,947; sink, fund , $11,645; d iv s ., $49,932; bal. 
(d e fic it), $931. <

R O A D .— Owns 32.2 miles o f  track . Including lines from  H oughton  to  
H an cock  and from  H an cock  to  Laurium , R ed  Jacket, Lake Linden and 
llu b b e ll, and the m ining locations o f  Q uin cy, O sceola, W olverin e , A llou ey . 
A hm eek and M oh aw k ; 41 cars. Standard gauge.
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O F F IC E R S .— P res., F rederick P . R o y ce , B oston ; V .-P s .,  G u y  L . W ey

m ou th , B oston , and Jam es R . D eo , H ou gh ton , M ich .;S ecre ta ry , A lvah
K . T o d d , B oston ; T reas., H enry B . Saw yer, B oston ; M g r .,  G ardner 
R ogers, H ou gh ton , M ich .; G en . M grs ., Stone & W ebster M g t . A ssn ., 
B oston .— V . 87, p . 614; V . 88, p . 1400; V . 80, p . 666; V . 04 , p . 1763.

HUDSON, N. Y .
ALBANY SOUTHERN RR.—Third rail, except In cities.
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  S ept. 14 1000 and Is a 

reorganization o f  the A lban y  A H udson R R . C o. sold  under foreclosure on 
S ept. 8 1000 (per plan V . 80, p . 223 ). On Sept. 18 1000 m erged A lban y  A 
G reenbush Bridge Co. V . 80, p . 720 . Franchises  are perpetual. D oes a 
passenger, freight and express business.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on 81,375,000 (3100)......................................... 31,375,000 - ....................
Pref 32,100,000 5%  n-c ( $ 1 0 0 ) ____  F -A  2,029,000 A u g .’ l l , >4%
First m ortgage $1,500,0001. 1000 5 g  M-S 1 .302.000 Sept 1 1030

gold  (31 ,000)_________ c* t f  j Bankers T rust C o ., N ew  Y ork , Trustee.
B onds.— 31.250,000 o f  bonds w ere sold  to  bankers, proceeds used In 

acquiring A lban y  & Greenbush B ridge Co. and for  straightening 
and double-track ing road , and to pay  for  apparatus theretofore  Installed. 
R em aining bonds can be Issued for add itions and betterm ents under certain 
restrictions. R ecord in g  tax  paid on  these bond s, making them tax-exem pt in 
New York. Sinking fund o f 1 J4% o f bonds authorized from  1017 to 1022; 
1022 to  1020, 2 % ; 1020 to  103O, 3 % .  B on ds are su b ject to  call as a 
whole a t 106 and Interest on  an y  Interest d a y . V . 80, p . 1140.

D IV ID E N D S .— Initia l sem t-ann. d lv . on  p re f., 1 >4% , paid F eb . 1 1911 
A u g ., H % ; none since to  M a y  1014.

E A R N IN G S .— F or 12 m onths ending June 30 1013, gross, 3497,266; net. 
3162,060; ln t., taxes, A c ., 307,030; surp ., 365,030. In 1011-12, gross, 
3471,229; net, 3114,051; ln t., taxes, A c ., 592,362; surp ., 321,689.

D irectors.— R o b t. I . T o d d , R andal M organ , W . K elsey Sch oep f, H arry 
S. N ew , J . J . A ppel, Jos. A . M cG ow an  and E . B . P eck . V . 90, p . 1103, 
1240. 1364, 1491 1555; V . 01, p. 718; V . 92, p. 396. 1375; V . 04. p . 209, 
1567; V .  95 , p . 892; V . 96, p . 717; V . 98, p . 525, 914.

(1) Indianapolis T raction  & Terminal Co.
In  April 1010 control was acquired by  the Terre H aute Indianapolis A 

Eastern T raction . V . 90. p . 1101, 1239.
S b l ie .— T h o  strike w hich began a t m idnight O ct. 31 1913 and was 

a tten ded  b y  m uch  vlo len co , was sottled on  N o v . 7 . See V . 07, p . 1426.
O R G A N IZ A T IO N .— Incorporated  In Indiana on A u g 4 1002 w ith

3500,000 capital, w hich w as Increased In Jan. 1903 to  35,000,000 to  
lease the Indianapolis St. R y . and to  provide term inal facilities for all 
Interurban electric roads now  entering or yet to  enter IndlanaDolls F ran
chise Is for 31 years, under the term s o f which the com pan y Is to 'p a v  the 
c ity  4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the rem aining 10 years. On D ec. 29 1902 leased for 31 years the 
Indianapolis Street R y . V . 75, p . 1301. y  8 ln e

Interurban railw ays enter the c ity  under agreem ents b y  w hich they pay  
3 cents per passenger for all passengers carried In the c ity  lim its and an 
additional 1 cent for those using the terminal station . V . 81, p . 264.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D ie
S tock , 35,000,000 ............... ..................  J-J 35,000 000 D ec.’ 13 1 1 1 %
1st m ort., 55,000,000, gold l 1903 5 g  A -O  5 ,000,000 Jan. 1 1033

(51 .000), s. f ____________ c * /l n t .  at Guaranty T r. A S. D . C o., P h lla ., T r.
Bonds.— A  sinking fund  provides for  the paym ent annually o f  1 1 -5%  o  

bonds outstanding, including those in the sinking fu n d . See V. 76, p .  1085 
B onds m ay bo draw n for sinking fund at 102>4 and in t. and are su b /. to  cal 
a tth a tp r ico . See V . 81, p . 264. 5618,000 held In sinking fund J a n . 1 1914

D ividends .— First dividend on  stock , 1 % , was paid D eo. 31 1908: In 
1 0 0 9 ,2 % ; in 1910, 2 % ; in 1911, 5 % ; in 1912, J u ly , 2 % ; D e c . ,  2 % .  In  
1913, Jun o, 2 % ; D e c . ,  1 M % .

R O A D .— O perated b y  third-rail system jfrom  H udson via Rensselaer to 
A lban y . Com prises 37 m iles o f  main line and 9 miles o f  sidings, w ith  2 
add itional miles o f  overhead trolley  road In H u dson . T ota l, 61 m iles o f 
tra ck . In  F eb . 1000 m ade contract giving It privilege to  enter A lban y over 
the tracks o f  the U nited T raction  o f A lb a n y . D ouble-tracking o f road  b e 
tween Rensselaer and K Inderhook Lake com pleted  In 1010. O perates 30 
passenger cars, 14 freight and express cars, 2 snow -plow s and 3 electric loco 
m otives. Ralls 70 and 80 -lb . steel; standard gauge. Supplies light and 
pow er along route. A lso  ow ns the highw ay toll bridge over H udson R iver 
a t A lban y . A n extension from  A lban y  to  P ittsfie ld  Is p roposed .

O F F IC E R S .— P res., W illiam  L oeb  Jr .; Sec. & T rea s ., I .  W . D a y ; G en . 
M g r .,  Jam es E . H ow es.— V . 80, p . 720, 1140, 1222, 1346; V . 02 , p . 183, 
185; V . 04, p . 122. V ,  07 , p .1 5 0 0 .

INDIANAPOLIS, IND.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
O R G A N IZ A T IO N .— Incorporated  In Indiana on March 23 1007 and 

acquired b y  purchase (1) Indianapolis A Eastern R y .;  (2) Indianapolis 
Coal T raction ; (3) Indianapolis A W estern T raction ; and (4) R ichm ond 
Street A Interurban R y .

On March 25 1907 leased the Terre H aute T raction  A L ight Co. for 999 
years (see terms under that com pan y  below ), and in April 1907 leased for  
999 years the Indianapolis A N orthwestern T raction  and the Indianapolis A 
Martinsville R apid Transit (see term s under respective com p an ies).

In  A pril 1910 purchased 46,717 o f tho 50,000 shares o f the stock  o f  the 
Indianapolis T rac. A T erm . C o., giving Its ow n com m on  and pref. stock 
In exchange (V . 90, p . 1103, 1240); and since that tim e has acquired the 
rem ainder o f  this stock  except directors ’ shares.

On M ay 1 1912 leased for 999 years the Indianapolis C raw fordsvllle A 
D anville E lec. R y . (see term s under latter com p an y  b e lo w ). V . 94, p . 1567,

Franchises .— In  a letter to  bankers In M ay 1910, President o f the com 
pan y said: "T h e  great m a jority  o f  the franchises under w hich the system  Is 
operated  extend well beyond  the life o f these bonds [1st A ref. m tge .]. The 
franchises In the c ity  o f  Indianapolis expire In 1933.”

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity ,
C om m on, 5 1 2 ,5 0 0 ,0 0 0 (5 1 0 0 ) .. ................................  39,100.000 ...............
Preferred ,3 1 2 ,5 0 0 .0 0 0 (3 1 0 0 ) ..____  Q-J 9 ,100,000 See text.
1st A ref m ortgage 58,000,0001 1910 5 A -O  6,500,000 A p r 1 1 9 4 5

gold  (51.000) s f ________ c ’ JInt. at F idelity  Trust C o ., P h lla ., Trustee
In d  A East 1st cons M ,31,000,-1 1902 5 g  J-J See tex t July  1 1927

000, gold  (51 .000), s f__ c*| In t. at M ercantile Trust C o ., N . Y s, or at 
J Central Trust C o., Indianapolis, Trustee 

Ind. A Green. 1st M ., 33 0 0 .-f 1899 5 g J-J 171,000 Jan . 1 1929
000 (51,000), g o ld ---------c * (In t . at Clt. Savings A Trust C o ., T r. Cleve

l or at First N ational Bank, N ew  Y ork  C ity . 
Stock.—-Pref. stock  Is 5%  cum . after Ju ly  1 1910. Should com . at any 

tim e pay  6 % , pref. will pay the sam e. V . 90, p . 1555 
B on d s .— R em aining 1st A ref. bonds are reserved for  add itions and Im

provem ents under carefu l restrictions. Callable as a whole on  and after 
April 1 1915 at 105 and Int., or In part, for sinking fund on ly , at 102 K 
and ln t. on any  in t. date. 5178,000 held In sinking fund Jan . 1 1914.

S. f . 555,000 p . a . first 5 years and 3106,675 p. a . thereafter; bonds 
acquired for s. f . to  be held alive and lnt. added to s. f. V . 90, p. 1491.

O f the 51.000,000 In d . A E ast, consols au th ., 3300,000 are reserved to 
retire the In d . A Greenfield 1st 5s, 541,000 have been canceled by  sink, fund 
O f the rem aining 5659,000 ou t, 5564,000 are ow ned by Terre H aute In d . A 
East T rac. A  sinking Jund, 1%  o f  bonds ou t. began July  1 1908. Fund Is 
to  be Invested In the com p a n y ’s bonds If they can be bought at not m ore 
than 105 and lnt. B onds cannot be called . See V . 75, p . 342. On the 
In d . A Greenfield bond s. 512,500 Is payable yearly  to  a sinking fund begin
ning O ct. 1 1904, w ith which bonds beginning with N o. 1 are being pur
chased at 105 and accrued ln t.; 3129,000 have been so purchased.

Dividends .— Initial d lv ., 1 14% . on pref. paid O ct. 1910; same am ount 
qu a r. since to  and in cl. Jan . 1914. A pril 1914 d iv . passed. Soo V  98 
p . 914. ’

R E P O R T .— F or entire system  for  calendar years:
„  , 1913. 1912. 1911.
G ross earnings..................................................... 56 ,533,014 56,432,060 55,951 292
O perating expenses and taxes...................... 3 ,964,864 3 ,814,428 3,497,162

Sinking funds, subsidiary c o m p a n ie s - .I I  
In t . & sink. fd . on  d lv is. bds. o f  this co__

B a la n c e ...................................    3795,105
Interest o n T . H . I . & E . T .  b on d s_____   —
Sinking fund o n T . H . I . & E .  T r . b on d s.

B a la n c e ................................    5415,105 3531,729 5478,550
N o te .— In addition  to  sinking funds as show n a b o v e , thre was paid as 

interest on  bonds a lready hold b y  trustees In sinking fund w hich was 
applied to  the purchase o f  additional bon d s 360,540 in 1913, $94,255 in 
1912 and 539,185 in 1911, m aking tota l received for  sinking fund account 
b y  trustees $278,853 in 1913, $262,485 in 1912 and  $244,018 in 1911.

R O A D .— Operates a m odern high-speed e lectric railw ay over lines 
which com prise a continuous route from  and Including the c ity  of Paris in 
Illinois through the c ity  of Terre H aute and towns o f Brazil, Greencastle, 
A m o, C layton and Plainfield, to  the c lty o f  Indianapolis, and thence through 
the towns of Greenfield. K nlghtstow n, New Castle and Cam bridge C ity, to 
the c ity  of R ichm ond In Indiana; also a line running south from  Indianap
olis to  M artinsville, Ind .; a line running west from  Indianapolis to Danville, 
In d .; a line running northw est from  Indianapolis to  L a fayette, w ith a 
branch to Craw fordsvllle; a line running northw est from  Indianapolis direct 
to  Craw fordsvllle and from  Terre H aute a line north to  Clinton, In d ., and a 
line south to Sullivan, In d . A lso operates the c ity  lines In Indianapolis, 
Terre H aute and R ich m on d . T ota l miles In single track : c ity  lines, Indi
anapolis, 132.87; Terre H aute. 26.39; and R ich m on d , 9.71; total, 168 97' 
Interurban lines, tota l, 388. Grand tota l, entire system , 556.97 miles.

O F F IC E R S .— Pres., R o b t. I . T o d d ; V .-P s .,IE .S B . P eck  and John J . 
A p pel: Sec. & T reas., Jos. A . M cG ow a n .

$2,568,150 $2,617,632 $2,454,130
$1,594,732 $1,532,673 $1,456,604

. 150,813 145,730 136,417

. 27,500 27,500 27,500
$795,105 $911,729 $833,009
$325,000 $325,000 $209,136

55,000 55,000 55,917

R O A D , AC .— H as com pleted  18.75 miles o f  single track and ow ns 9-story  
o ffice  and term inal building, train-sheds and 3 freight depots centrally 
loca ted  In Indianapolis; also real estate on  w hich sam e are constructed . 
Th is term inal Is used b y  all Interurban roads (13 In num ber) entering In d i
anapolis. Owns electrical and steam  equipm ent o f 7,000 k. w . ca p a city . 
H as 110 dou b le-tru ck  closed and 35 doub le-tru ck  open  c ity  cars. A iso 
eases tho Indianapolis Street R y .

E A R N IN G S .— F or calendar years:
Year—  Gross. N et. Charges.

1 9 1 3 ---------$3,321,088 $1,442,144 $1,371,200
1912 ............  3 ,343,640 1,465,477 1,326,181
1911   3 ,242,784 1,548,102 1,292,848

Surplus. D ividend. Balance. 
$70,044 5 162 ,500d f$91,556 
139,296 200 ,000df 60,704
255,254 250,000 5 ,254

O F F IC E R S .— P res., R o b t . I .  T od d : V .-P ., E . B . P eck ; V .-P . ,  John J . 
A ppel; See. & T reas., W . F . M ilh ollan d . V . 81, p. 264; V . 82 d 627 ' 
V . 83, p . 1411; V . 87. p . 1664; V . 90, p . 1101, 1239; V . 94. p . 207 ' V 97 ' 
p . 1426; V .  08 , p .  523 . * *

(a) Indianapolis Street Ry.— A  trolley  system .
O R G A N IZ A T IO N .— Incorporated In Indiana March 7 1899. A fte r  

acquiring the Citizens’ Street R R . o f  Indianapolis and tho C ity R a ilroad  
m ade a contract w ith the C ity o f  Indianapolis agreeing to  surrender th e  
rights and franchises o f  both  com panies and accept a new franchise running 
only th irty-four years. The contract also provides that cash fares are n ot 
to  exceed five cents, w ith free transfers, and tickets are to  be sold at the rate 
o f  six for tw en ty-five cents and tw en ty-five for one dollar.

The com pan y also binds Itself to  pay over to  the c ity  (w hich Is to  expen d  
It on the pub lic w orks) the sum o f  $30,000 yearly  from  1899 to  1925, and 
$50,000 yearly from  1926 to  1932, Inclusive, the con tract expirin g In 1933 —  
see V . 68, page 723. Th e c ity  gets the right to  purchase the property  "a t  
any tim e within tw o years and not later than one year before the exp ira tion  
o f this con tract.”  nothing to  be paid for tho value o f  the franchise. Law  
sustained May 1902. V . 74, p . 936

As to  the three-cent fare case, w hich the U . S. C ourt o f  A ppeals decided  
In favor o f  the Citizens’ C o. In D ec. 1897, see Supplem ent o f  N ov . 1898, and 
V. 64, p. 842, 1180; V . 65, p. 51. 181, 1172.

Guarantees the ($400,000) bonds o f  Broad R ipple T raction  C o ., and ow ns 
75 %  o f Its stock .

Lease.— On D ec. 29 1902 was leased to  the Indianapolis T raction  A T er
minal Co. for 31 years. See V . 75, p . 1301. Lease provides for d iv iden d  o f  
1 %  Jan. 1 1003, then 3 %  In sem i-annual Installments for first year, 4 %  for 
second year, 5 ^  for  third year and 6%  after July  1906.

STOCK  A N D  B O N D S—  Date. Interest. Outstanding. M a tu ritv& c
Capital stock  ($ 1 0 0 ) ................................ J-J 55,000,000 J a n . ’ 1 4 ,3%
Indianapolis St. R y . gen .) 1899 4 g J-J 6,000,000 Jan . 1 1 9 3 3

M . $8,000,000, g o ld fln terest  at Guar. Trust A Safe D eposit C o ..
(51 ,000), guar....................c ’ J P h lla ., Trustee.

Citizens' St. R y . 1st M..1 1893 5 g M -N 4,000 ,000  M ay 1 1933
$4,000,000 g . ($1 ,000) _c* tfJ  Central Trust C o ., N ew  Y ork  Trustee. 

E qu ip , certificates Series " A "  1 1909 5 M -N  110,000 See tex t.
$200,000 ($ 1 ,0 0 0 ) ................/F id e lity  T r. C o., Philadelphia, trustee.

E quip , certificates Series “ B "\  1011 5 J-J 75,000 See tex t.
5100.000 ----- --------------------- /F id e lity  Trust C o., Philadelphia, trustee.

E quip , certificates Series “ 0 ” \ 1913 5 M -S  95,000 See text
5100.000 .....................  (F id e lity  T rust C o .,  Philadelphia, trustoe.

E q u ip  certlfs , Series “ D ,"\  1913 6 J -D  100,000 Seo toxt
$100,000..................................../
Interest on  Citizens’ consols at F ourtn  Street N at. B ank, Philadelphia.
The m ortgage o f 1899 was for $7,000,000, but $1,000,000 has been can 

celed. N o bonds reserved for the Citizens’ consols. Tho com pan y binds 
Itself to  pay to  the Indiana Trust Co. a sum annually sufficient to  redeem  
at m aturity the greater part o f the entire Issue o f  Indianapolis Street R y . 
bonds: this provision Is guaranteed by the Indianapolis T raction  A Term inal 
C o . See V. 76, p. 542; $492,000 held In sinking fund Jan . 1 1914. E quip , 
certificates Series " A ”  m ature $10,000 on M ay 1 and N o v . 1 each year until 
paid In full. $90,000 have boon retired. T h ey  cover purchase o f  54 now 
cars. V . 88, p . 1499. Series “ B ”  m aturo $5,000 on  Jan . 1 and July  1 in 
each year until paid in full. S.10,000 liavo boon retired. T h ey  cover pur
chase o f  25 new cars. Series “ C "  m ature 55,000 on M ar. 1 and Sept. 1 each 
year until paid  in fu ll. T h o y  covor 25 now cars. $5,000 havo been rotired. 
Series “ D ’ m aturo $500 on  Juno 1 and D e c . 1 each year until p a id . C overs 
25 now cars.

S tock  and bonds listed on Ph lla . S tock  E xch ange. V . 69, p . 851.
R O A D .— O perates 116.69 m iles o f  track , w ith  350 cars. 90-lb . rail.
O F F IC E R S .— Pres., H enry Jam eson; V .-P . ,  I I .  S . N ew ; V .-P . ,  n .  P . 

H ibb on ; Sec. & T reas ., Jos. A . M cG ow an ; A sst. Sec. & T rea s ., \V. F . 
M ilh ollan d , Indianapolis.— V . 79, p . 151: V . 88, p . 1499

(2) Terre H aute Traction & Light Co.
Leased .— In March 1907 was leased to  the Terre H aute Indianapolis A 

Eastern T rac. Co. for 999 years. Th e latter com pan y  guarantees 6 %  on 
the outstanding pref. stock  and 2 %  on com m on for 1)4 years, 3 %  for 
1 year, 4 %  for 1 year, and 5%  thereafter, and $1,000 per year for organi
zation expenses. V . 84, p . 750.

The Terre H aute In d . A East. T rac. ow ns all the com m on stock  except 
directors ’ shares.

O R G A N IZ A T IO N .— Is a consolidation  In 1904 o f the Terre H aute E lec 
tric Co. and the Terre H aute E lectric T raction  Co. Principal railw ay 
franchises expire 1952; principa l lighting franchise perpetual; other fra n 
chises average 30 years from  Jan. 1 1906. Leases Terre H aute A W estern 
R a ilw ay Co.

STOCK  A N D  B O N D S —  D ate. Interest.
Com m on, $2,000,000 ($100)  ____  M-S
Pref., $1,000,000 ($100) 6 %  c u ____  M-S
First cons. m tge. $5,000,0001 1904 5 g M-N

Outstanding. M aturity , 
$2 ,000 ,000  See tex t. 

1 ,000.000 M ar T 4 ,3 %
_ . . , J  M-N 3,170,000 May 11 9 4 4

g o ld ............................... ............../In terest at State Street Trust C o ., B oston .
Terre H aute E lectric 1st mtg.1 1899 5 g J-J 1,500,000 July 1 1920

$1,500,000 gold ($1,000) c 'J I n t .  at B oston  Safe D cp .A  T r. C o ., B oston .
B onds .— The Union Trust Co. o f  Indianapolis and the Boston Safe D eposit 

A Trust Co. are Joint trustees o f  the Terre H aute E lectric m tge O f the 
$5,000,000 consols, $1,500,000 are reserved to  retire prior liens. T h o new 
bonds are callable as a whole at 110 and Int. on  any ln t. date. A  sinking
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fund  o f  1 %  o f  outstanding bonds com m en ced  M ay 1 1906. $224,000 was
held by  this fund Jan . 1 1914. The U nited States T rust Co. o f  Terre 
H aute and the State Street Trust C o .o f B oston  are trustees o f this m tge 
See V . 78, p . 2013.

E A R N IN G S .— F or calendar years:
Year—  Gross. Net, O th.Inc. D educ. Slnk.Fd. Balance.

1 9 1 3 .- ..........$1 ,408,764 $716,310 $1,000 $265,567 $31,813 $410,030
1912------------- 1,311,772 685,902 1,000 261,030 31,530 394 342
1911...............  1,224,582 639,827 1.000 255,664 30,617 354 ,546

R O A D .— Em braces 100.25 miles o f track In Terre H aute, Including line® 
from  Terre H aute to  W est Terre H aute, C linton, Brazil, Sullivan Ind . 
and Paris, 111. R alls, 60 to  80 lbs. 95 cars.

O F F IC E R S .— P res., (va ca n t;; ' V .-P .,  R o b t . I .  T o d d ; Sec. & T rea s .. 
Joseph A . M cG ow an ; A sst. Sec. & A sst. T reas ., E . J . D a v is .— V . 84 n 
750; V . 90 , p . 1555; V .  98 . p .  525. * * P

(a) T e rre  H a u te  &  W e s te rn  R y . C o.— An electric road .
Leased to  Terre H aute T raction  6s L ight C o. fo r  999 years from  N o v . 1907.
O R G A N IZ A T IO N .— Incorporated  In 1907 In Illinois. R oa d  extends 

from  the Indiana State line near Sandford, In d ., to  Paris, 111., 11.6 m iles. 
Began operation  O ct. 25 1907 Is entirely on  private r ig h t-o f-w ay . Entire 
com . and pref. stock  ow ned b y  Terre H aute In d . & Eastern T ra c. Co.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  com m on $200,000____________  ________  $200,000  ....................
Preferred $ 1 5 0 ,0 0 0 ..................... ...........  ............... 150,000 ..................
First m ortgage $250,000 gold l 1907 5 g  M -N  250,000 N ov  1 1937

guar p  & l ($1 ,000 )____ o * /In t .  a t N ew  England T r. C o., B oston . T rust.
Bonds.— Are guar. p . & 1. by endorsem ent b y  Terre H aute T r. & L t. Co.
E A R N IN G S .— F or calendar year 1913, gross, $55,086; n ot, a fter  taxes. 

$25,899; other in com e, $500; dedu ctions, $12,500; surplus, $13 ,899 . In  
1912, gross, $58,936; n e t, a fter taxes, $26,495; other ln com o. $500: d ed u c
tion s, $12,500; surplus, $14,495.

O F F IC E R S — Pres., T . F . G rover; V .-P . ,  F . T . O ’H air: Sec E J 
D avis; T reas., John  E , L a m b .— V . 90, p . 1555.

(3) Indianapolis & N orthw estern T raction  C o.— An electrlo road . 
Lease.— In April 1907 was leased to  the Terre H aute Indianapolis &

Eastern T raction  for 999 years. The latter com pan y  will pay  the Interest 
on the bonds; also \ H %  quar. or 5%  per annum  on the $450,000 pref. 
stock  and $500 per year for organization . V . 84. p 869. P
t o o mm° n 8,t0£1Ii* e x cept directors ’ shares, Is ow ned b y  the Terre H aute Indianapolis & Eastern T raction .

•— Organized In 1902 In Indiana. Operates a m odern 
nigh-speed lnterurban railroad, standard-gauge, located upon private right 
? l  eu lelde o f the c ity  corporate lim its. Extends northw esterly from  
the c ity  o f Indianapolis through the cities o f  Lebanon and Frankfort to  the 
c 'ty  o f L a fayette , w ith a branch from  Lebanon to C raw fordsvllle, each o f 
which cities Is the cou n ty  seat o f  Its respective cou n ty . H as trackage 
rights to  the business centres o f  Indianapolis and L a fayette .

The franchises run for  31 to  50 years from  1907 and perm it the carry in g  
o f freight, express and m all, as well as passengers.

STO C K  A N D  B O N D S—  D ate. In te rest. O u tstand ing . M a tu r it y .
C om m on, $2,550,000 .......................................................... $2,550,000
P ref. ($1 ,000,000) 5%  c u m . ............. Q -J 450,000 See t e x t ’
1st m tgo ., $3,000,000, gold ] 1903 5 g M-S 2 ,470,000 M ar. 1 1923

($ 1 ,0 0 0 ) ................................c*JIn t. at K nickerbocker T r. C o.. N . Y . ,  T ru st ,
Bonds.— The rem aining $530,000 for  Im provem ents. A c .,a t  50%  and 75%  

ol cost. N o s. f ..  but bonds can be called on  an y  ln t.da te at 110 and lnt.
E A R N IN G S .— F or year ending D e c . 31 1913, gross, $445,972; n e t , a fter 

taxes, $163,198; other ln com o, $500; bon d  Interest, $123,500; surplus. 
$40 ,108 . In  1912, gross, $441,461; n et, a ftor taxes, $149,903; other 
Incom e, $500; b on d  Interest, $123,500; surplus, $26 ,903 .

— Em braces 92.25 miles o f track betw een Indianapolis, Zlons- 
v ine, Lebanon, Frankfort and L a fayette . Incl. a branch from  Lebanon to 
C raw fordsvllle. Standard gauge; 70-lb . T -ra ll. O perates 20 vestibule 
p 2 9 5 'V  j 2  p^O * P ow er h °use and car barn are a t L ebanon . V . 88,

O F F IC E R S .— P res., R o b t . I . T o d d ; V .-P s .,  C h as. M u rd ock  and H arry
8 . N ew ; Sec. & T reas ., Jos. A . M cO ow a n .

(4 ) Indianapolis & M artinsville R apid Transit C o. An electrlo road . 
Leased.— In April 1907 was leased to  the Terre H aute Indianapolis &

E ast. T rac. for  999 years. The latter c o . w ill p ay  the lnt. on  the bonds; also 
$500 per year for organization V. 84, p . 749. The Terre H aute In d . & 
E ast, ow ns entire Issue o f  stock  excep t directors ’ shares.

O R G A N IZ A T IO N .— Incorporated In Indiana on  April 24 1901. O perates 
on private right o f  w ay except In Incorporated tow ns.

STO C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing . M a tu r lt v  
Stock , $750,000 ( $ 1 0 0 ) .....................................................  8750 0 0 0  M a tu r it y .
1st m tge., $750,000 ($1,000) f 1902 5 g J-J 750,000 J a n * ." l 'i9 3 2

go ld ..........  c* & r .]U n lon  Trust Co. and Security T r. C o. o f  In 
, , , , .......„ , J  d lanapolis. Trust. In t. at Sec. T r. C o ., In d .

B onds.— N o sinking fund but bonds are sub ject to  call after 10 vear* at 
105 and Interest. See V . 78, p . 1223.

E A R N IN G S .— F or calondar year 1913, gross, $162,463; not, a ftor  taxes 
$52,114; other incom e, $500; bond  Interest, $37,500; surplus, $15,114 In 
1912, gross, $173,134; net, a fter taxes, $62,341; other ln com o, $500: bond 
Interest, $37,500; balance, $25,341.

R O A D .—  Em braces 30 miles of track from  Indianapolis to  M artinsville 
com pleted In M ay 1903. 70-Ib. rails: standard gauge.

O F F IC E R S .— Pres., R o b t .I .  T o d d ; V .-P s .,  H arry 8 . N ew , C h as. M u r
d ock  and John J . A p pel; S ec.. E . B .  P eck ; T reas ., Jos. A . M cG o w a n . 
V . 84, p . 740.

(5) Indianapolis C raw fordsville  & D anville E lec. R y .
Lease.— On M ay 1 1912 was leased to  the Terre H aute Indianapolis & 

Eastern T rac. for 999 years. U nder the lease the latter com p a n y  guars 
p . & I. on 1st M. bonds, 5%  divs. on  $200,000 pref. stock , and sem l-annuai 
dlvs. on  com ., v iz .: Vi%  from  N ov . 30 1912 to  M ay 31 1914; 1%  N ov  1914 
to  M ay 1916; 1 H %  N ov . 1916 to  M a y  1918 and 2 %  thereafter.

O R G A N IZ A T IO N .— In corp . In Indiana on  A p r. 20 1912 as successor 
to  the Indianapolis Craw fordsv. & W est. T rao ., sold at foreclosure. Built 
entirely on  private right-of-w ay. In  cities and tow ns has 50-year fra n 
chises which perm it the carrying o f  freight, express and mall m atter.

ST O C K  A N D  B O N D S .—  Date. In te res t. O u ts tand ing . M a tu r it y
Com m on $400,000 ($100)......................  M -N  $400,000 See text
Pref $400,000 5%  cum  ( $ 1 0 0 ) ..........  J -D  200,000 See text
First m tge $2,500,000 g o ld ) 1912 5 g M -N  1 ,000,000 M ay 1 1 9 5 3

($1,000) guar p & 1------ c& r /In t . at Girard Trust C o., P h lla ., trustee.
Bonds.— O f rem aining 1st m tge. bonds, $1,000,000 are fo r  extensions 

and $500,000 to be issued on ly  under certain conditions. SubJ. to call as 
a w hole but n ot In part at 102 M and int. on any Int. d a y . Sk. fd . o f  $9 000 
per ann. on Initial $1,000,000 bonds ou t com m encing M ch. 1 1913. W hen 
add I bonds arc Issued fund shall be Increased b y  such am t. as will retire
2-3 o f  such add  I bonds issued. $9,000 held alive in sinking fu n d .

E A R N IN G S .— F or calendar year 1913, gross, $214,708; not, a fter taxes 
$50,097; other in com e, $500; bond  interest, $50,000; sinking fu n d , $9,000 ' 
de fic it , $8 ,403.

R O A D .— O perates 45.10 miles o f  road betw een Indianapolis and Craw 
fordsvllle . Standard gauge. 70 and 85-lb . T  rails. A n  extension  from  
Craw fordsvllle to  western boun dary o f  Indiana east o f  C ity o f  D anville 
In d ., Is proposed . *

O F F IC E R S .— Pres., John J . A ppel; V .-P . ,  R ob ert  I .  T o d d ; Sec. & T reas. 
Jos. A . M cG ow a n ; G en, M g r ., R o b t . I .  T o d d . V . 94, p . 1 4 4 9 ,1 5 6 5 .1 0 9 5 .

IN D IA N A P O L IS  & CIN CIN N A TI TR A C TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  In Indiana on  N ov . 17 1910 as succes

sor to  the old Indianapolis & Cincinnati Trao. C o., sold a t foreclosure N o v . 10
1910. V . 91, p . 1385, 1025.

In  1911 acquired the Indianapolis & Southeastern T rao. C o. (all o f  w hose 
oom . and $30,000 1st M . bonds the old  Indianapolis & Cincinnati T ra o . C o. 
had ow ned and to which com pan y the In d . & Southeastern was leased) and

Outstanding. M aturity .
$2,000,000 .................... ..

1,000,000 In 19 1 2 ,1 %

canceled its com . s to ck . V . 92, p . 8 8 1 .9 5 6 . P rivate right o f  w ay excep t In 
cities and tow n s. C ounty franchises  perpetual. Franchises  In cities and 
tojy nu ? r<;  ror„® ° y ears (the oldest being dated 1904), except In Indianapolis, 
which Is for  34 years from  1900. Has con tract w ith Indianapolis T raction  
*  £ exrv,'J?aJ * fi?r r ^ y ea rs  allow ing Its cars to  enter Indianapolis. 
n a w to n X i J - *  9 '  k te b t  & P ow er C o . was incorporated  w ith nom i
nal ($900) capital s tock  In the interest o f  the traction  c o . to  furnish light 

A Pi ? 'lCr ,9°, P i  coTrmP un lt,es a long the com p a n y ’s route, 
stn^ir rX oVtoin } '  &,,C - E lectric R R . was in corp . w ith $10,000 capital 

m « drJjh traction  c o s  lines from  R u shville  to  C incinnati b y  w ay
C in rin n a riH a rr^ on  T r a c ^ ^  later be  m ° W d  Wlth the
narrow  vri L \ ? 1rnaHq ^ e d J<ontr»°1 of\ the C incinnati & W estw ood  R R .,  a 
c f f i S  8tn ten u J !f from  W estw ood , on  the boun dary line o f
beHof th A V h n n fi? ,hXrQ. w ithin the c ity  5 1-3 m iles, this being done In the 
o  reach r h i  o f  C in cin n ati to  perm it the lnterurban0 reacn t ne neart o f  th at c ity  w ill g o  through . V . 96, p . 1297.

ST O C K  A N D  B O N D S—  D ate. Inten  
Com m on $2 ,000 ,000 . *
Pref $1,000,000 (see text) I I I  I " "  " j ' - j "
^OOOlHgold W ’-T m o  5 J-J 1 ,400,000 Ju ly  1 1940
1 &°S°E M ^tk sano i io 7 iT S n ^ Interest ai  Central T rust C o ., N . Y „  T rustee .

E “ v K oo\ hos r e° «  a g i s s i
s«fcsn«f“Sol* I" “  *4$b8?-&TY'$»M $500 000 g ($1,000) s f -_ J I n t .  at A m er. T r . & S av . B k ., C h icago, T ru s.
& ? ln- T r? 0- 13 entitled  to  n on -cu m . d lvs . o f  2 %  until

Jnm im  91TnHthi “ J n2 'eas,nJr 1%  yearly to  J u ly  1 1913; thereafter 5 %  per 
d iv iden d  date . S «  V . W p ^ l W B ? m a“ e “ * 105 “ d  aCCrUCd dlV> ° n any  

B onds.— In d . & CIn. Trao. 1st M . Is d iv ided  in to  3 classes, A , B and C.
Class B . $200,000, none issued, and C lass O . 

$3,350,000 (o f  w hich $100,000 ou tst ’g ) ,  reserved for extens., iraprovem ’ts.
E ntire series o f  bonds o f  each class is su b je ct  to  call on  or  a fter Ju ly  1 

n r 1M.pt«i10n n ?IXJ,inTt ’ J A ? to  priority  o f  d ifferent series, see V . 92, p . 956. 
Or the $1,000,000 In d . & 8 . E . bonds, $452,000 is reserved fo r  prior liens. 
T  a y IF e,?ubj c c t ,to  0311011 aQy  in t. da te  a t 105 and in t. O ft h e ln d .  Shelby. 
“  E . bonds, the entire issue m ay  b e  called  on  any  in t. date a t  110. A  
sinking fund  on  these bonds o f  $10,000 per annum  began Jan. 1 1908. for  
w hich bonds can be  called a t 105, beginning w ith low est num ber. $48,000 
have been retired.

D ividends.— On pref. paid In 1911, 1 J * % ; in  1912, 1 % .
E A R N IN G S  — For calendar year 1913, gross, $443,913; net, $163,367;

,3A 4 U 1,ntel? st,’ n,a,xos and d iv idends on  I .  & S. E .  p re f ., $168,537, do lic it , $3,823. In  1912, gross, $454,731; net, $183,727; other 
incom e, $2,920; interest, taxes and  d iv idends on  I .  & s .  E . pref $165 5 9 7 - 
d iv idends on  I. & O . T r . ,  p re f., $10,050; surplus, $11 ,001 . * ’ *

R O A D .— O perates 58 miles o f  track  from  Indianapolis v ia  R u shville  to  
Connersvllle and 49 miles o f  track  from  Indianapolis v ia  S helbyvllle  to  
C recnsburg. T ota l 105 miles o f track . A n  extension  from  G reensburg to  
H arrison, O ., is p roposed . 60 and  70-lb . T  rails. 20 passenger cars and 
4 express cars.

O F F IC E R S .— Pres., Chas. L . H enry , Indianapolis; V .-P .,  T . F . R ose , 
M uncie: S eo., John J . A p pel, Indianapolis; T reas., John  F . W ild , In d ian ap -
^11S96 ° p f l l<297ndianaPOdS'— V̂ " 91 ’ D‘ 1025’ 1385: V ‘ 9 2 ’ p ’  322, 881 ’ 958 :

IRON WOOD, MICH.
IRONWOOD & BESSEMER RAILWAY & LIGHT CO.

. u ° ? Gi £ N !;Z£ T IO r i : — ^Incorporated in W isconsin . Is a consolidation  o f  
tire Ashland P ow er C o . and the G ogeb ic  & Iron  C ounties R y . & L t. C o . 
C on trols tho electric light, pow er and street railw ay business in A sh land, 
Iron w ood , Bessem er, H urley and Giles; the gas business In A sh lan d, and 
the w ater supply com panies in Ironw ood  and H urley. A lso ow ns som e o f  
the m ost valuable natural w ater pow ers in W isconsin . T h ere  are three 
w ater-pow er stations operated b y  tho com pan y; the last being p u t in 
operation  in F eb . 1914. Franchises in  Iron w ood  and Bessem er expire in 

In  .W iscon sin  operates under indeterm inate franchise.
W isconsin R R . C om m , has autli. the Issue o f  $1,344,000 1st m tge. b on d s, 

o f  w hich $1,252,000 are outstanding.
In  Jan . 1913 increased its auth . pref. s tock  from  $200,000 to  $400,000,

C o S ™ D00D0 ( f E 0 C . .  ^  InteTeSt- ° 1 f 0a0n 0 0 T  MatUrUV-
Pref $400,000 ($100)i 6 %  cu m .............  Q -M  200|000 See’ t e x V '
First m tge $2,500,000 gold l 1911 5 F -A  1 ,252,000 F eb . 1 1936
A nr A ^ / ui ldJ,5^ " ^ p  - e p t h n t .  a t A m erican  T rust C o., B oston , Trustee”  
Ash L t, P  & St R y  1st m tg e f 1909 5 g  J -J  504.000 Jan 1939

$1,000,000 g ($1,000) .  j In t. a t Chicago S av . B k . & T r . C o.. Trustee 
c & r .c p t  l (L everett T h om p son  of C h ic., co-T rustee.)

, B onds.—-R em ain in g  Iron w ood  & Bessem er 1st M . bonds m ay bo Issued 
for 7 o%  o f  cost o f new property  under certain restrictions. T h ey  are sub
je ct  to  call on  a n y  Int. date after F eb . 1 1915 a t 104 and Int. for  sinking fu n d . 
Sinking fund  provides for retirem ent o f  1%  o f outstanding bonds beginning 
w ith year ending F eb . 1 1 9 1 6 . Ashland L t . , P ow . & St. R y . bond s are sub? 
Ject to  call on  any in t. day  a t  104 in  and a fter 1914. Sinking fund o f  1 %  
o f  bonds ou t began in 1912. '

D ividends.— 6 %  per annum  Is being paid  on  preferred. ■
R O A D .— O perates 7 H  m iles o f line In A sh land and also abou t 7 M m iles 

in iron w ood , H urley and G ile; a  loca l road in Bessem er and an lnterurban 
lino o f  a b ou t 7 m iles betw een Iron w ood  and Bessem er, w hich was com pleted  
III Ju ly  1913.
1 .  O F F I C E R S .-P r e s . ,  M . M .  R e id , Ash land; S ec ., G eo . F . M errill, A sh 
land ; T rea s .. W . Lou is W illiam s, B oston .— V . 93 , p . 1260; V . 96, p . 63.

ISHPEMINQ, MIOH.
MARQUETTE COUNTY OAS & ELECTRIC CO.—A trolley road.

Incorporated In Maine on  N ov . 19 1906 as reor- 
f ^ l n s n r  o t  the M arquette County Gas L ight & T raction  C o., sold under
f S K S T S d  I . i m -m f c :  D” '  “ n ‘1 eleotrt°  <"“ '» « >  ' »  » * •

pCavs ,n istw“ “ -
$200,000 o f  debs, form erly outstanding were ail canceled and a new  Issue 

o f  pref. s tock  was m ade.

n  A X ? G 9  aT " D ate‘ Interest. Outstanding. M aturity .Com m on $750,000 ($100 )____ ______  ________  $750,000 In  1913 3 %
Pref 6%  cum  $250,000 ($100).......................... . . . Z  125,000 In  1913 6 %
F1« t  m tge $ 1 ,0 0 0 ,0 0 0  g o ld ] 1910 6 J-J 361,000 Jan 1 19^0

($ 1 ,0 0 0 ) .........................- c * t f / I n t .  a t First T r . & S av . B k ., C h ic., Trustee.
B onds.— .First m tge. bonds are reserved under certain restrictions tor  

lm pr’ ts and extens. at 85%  o f  cost thereof. Sinking fund o f  1%  o f  bondJ 
ou t from  1913 to  1915, Incl.. from  1916 to  1929, ln cl., 2 %  yearly . R ed  at 
105 and ln t. on  an y  in t. d a y . V . 91. p . 1 7 6 7 . 1 « e a .  at

E A R N IN G S .— F or calendar year 1913, gross, $154,101; n e t, $53,172 
charges, $ 2 0  536; surplus. $32,636. In  1912, gross. $128,303; n et. $44 757 
charges, $31,241; surplus, $13 ,516 . *  , / 0 ' .

R O A D .— O perates 4.M m iles o f  track  In and betw een N egaunee and 
Ishpemlnfc.

O F F IC E R S .— P res ., L .  E .  M yers; V .-P re s .. M .  J . Insull; Gen 
M gr. A . C . H arrington , Ishpem ing; Sec. & T rea s ., W . H . P . W eston . 1 1 1 7  
M on adn ock  B ld g .. C h icago.— V . 91, p . 1767; V . 94, p . 279 3 5 1

ITHACA, N. Y .
ITHACA STREET RAILWAY.
Receiver thip^— O n J an . 6 191 2 ,in  an action  brou gh t b y  K nickerbocker T r . 

C o . (now  the C olu m bla-K n ickerbocker T r . C o .)  under the 1st consol m fee  
John W . D w ight and R oger B . W illiam s J r ., w ere appolnted  r“ elv“ rs to r  
the Ithaca S t. Ity . V . 94, p . 123. In t . due Ju ly  l  1011 on  consol, m tg e .'
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L  in defau lt. C ou pon s on all other issues have beon paid to  d ate . A  
bond hold ers ’ com m ittee  has beon form ed w ith El. \V. F itz , C h airm an, 
P aw tu cket, It. I. T h e N . Y .  A uburn & Lansing R R .,  an allied steam  road . 
Is also in the hands o f  the sam e receivers. A  plan o f  reorgan ization , draw n 
up b y  the com m ittee , dated O ct. 2 1913. provides that the successor co m 
p an y , w hich  w ould  take over tho A uburn C o . a fter foreclosure sale, shall 
lease the successor o f  tho street eailw ay co . and shall bo autn . to issue 
new  securities as follow s: . .  . . . .

(1) SI .450,000 cum . pref. stock In exchange, S for S, for such or tne $4 75.
000 consol. 5s o f  the Ithaca St. R.v. and the 5975.000 1st bOTds o f  the 
N . V  Auburn & Lansing as shall assent to  the plan. (2) 51.000 000 com . 
•tock to b e so ld , along w ith J 1 ,000,000 npw bonds. (3) 54.000,000 1st & ref. 
8%  bonds, o f  which §1,000,000 w ould b eso ld  forthw ith  (to  take up receivers 
certificates, cover cost o f  reorganization, A c .) ;  $310,000 w ould be reserved- 
to retire at m aturity 5275,000 underlying bonds o* Ithaca St. K y. and 52,- 
$690 000 w ould be held for future extensions and add itions. See v . 90, p .10 -2  
V . 97. p . 1115.

O R G A N IZ A T IO N .— Chartered N ov . 18 1884. In  June 1908 acquired 
the stocks of the Cayuga Lake E lec. R y . and Ithaca & Cayuga H eights R y ., 
which roads were form erly leased. In June 1907 the New \ ork Radroad 
Com m issioners authorized a new m ortgage for $750,000 as below .

F ra n ceses  granted M ay 13 1908 are for 99 years and cover doub le tracked 
portion of road. Other parts o f system  private right o f way or franchises  
perpetual.

STOCK  A N D  B O N D S — D ate. Interest. Outstanding. M aturity
Stock , $325,000 (par $100)..............................................  $325,000 1908.4 /r
Consol, m ortgage, $750,000,1 1907 5 g J-J 475.000 July 1 1 9 5 7

g o l d _______________ _ . c * - t f  f ln t .  at K nickerbocker Trust C o .. N . l  ..T ru s
First m ortgage, $175 ,000 .. t f / 1892 6 J-J 175,000 July 1 19- 2

l in t  payable at Farmers L. & I r .  C o .. N . Y . 
Second m ortgage, $ 7 5 ,0 0 0 ._ tf 1894 6 J-J ''5 ,000 July 1 1 9 --
Cayuga I.ake El 1st M g u . _ . t f  1894 6 J-D  25,000 June 1 1922

B onds .— N o m ore bonds o f 1907 can be Issued except to  retire prior liens. 
They are su b ject to  call at 107. N o sinking fund. T h ey are guar,, p . 4  1.. 
by N . Y .  A uburn & Lansing R R .

R O A D .— Owns and operates 8.29 miles o f track. Ralls 80-lb . V . 94, p 
123; V . 95, p . 1 207-i V. 96. p . 1021; V . 07. p. 950, 1115.

JACK SO N , M ISS.
JA CK SO N  LIG H T AN D  T R A C TIO N  CO.
Controlled b y  Am erican Pu blic Utilities Co.
O R G A N IZ A T IO N .— Incorp . In M iss, in M ay 1912 to  com bin e loca l g a s  

electric light and pow er and street railw ay properties. Has con tract for 
c ity  electric lighting running to April 1923. Franchises  extend beyond 
April 1 1922.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity
Com m on $1,000,000 (5100).......................................... $1,000,000 ......................
Pref. 6%  cum . $600,000..........  -  520.000 - - - - - - - - - 
First m tge $2 , 5 0 0 ,0 0 0  go ld ! 1912 5 A -O ..................9 2 8 ,8 0 0  Apr 1 1922

($ 1 0 0 ,5 5 0 0 ,5 1 ,0 0 0 )s f .c *  t ffC h lc . Savings Bank & I r .  C o., Trustee 
Bonds.— Rem aining $1,552,200 bonds are for Im pts., a d d ’ns and extens. 

under certain restrictions. S u b j. to  call on  any int. date on or alter 
April 1 1914 at 105 and Int. Sk. fd . o f  2 %  o f  bonds ou t begins F eb . 1 1914. 
$19,800 retired Jan. 31 1914. In t. In C h ic , and at N . Y .  o ffice  o f  P . W . 
B rooks & C o . See V . 94, p . 1566.

E A R N IN G S .— For 12 m os. en d . Jan . 31 1914, gross, $290,072; net, 
$91,537.

R O A D — Owns 14 m iles o f  track . Standard gauge. 18 pass. cars. 
— V . 94, p . 1566; Y . 98, p . 1244.

JACK SO N , T E N N .
JACK SON  R A IL W A Y  & LIG H T CO.
O R G A N IZ A T IO N .— Incorporated  In Tennessee In July 1906, and Is suc

cessor to the Jackson & Suburban Street R ailroad Co. Franchise  expires 
In 1937. Also owns a park of 15 acres. D oes lighting and pow er business 
In addition to street railw ay.

STOCK  A N D  BO N DS—  Date. Interest. Outstanding. M aturity .
C om m on  $600,000 (5100 )............................................ $450 040 ...................
P re f 0 %  cu m __________________ __  100,000 —  ------------
1st mtge $600,000- ("$ 1,000) 1 1006 5 g J-J 494,000 Jan 1 1937

No s f Redeem  m 105 e iC olu m bla  Trust C o ., Louisville. Trustee 
Stock and Bonds.— $150,000 com m on  and $6,000 bonds are hold in troas y . 
E A R N IN G S .—  For calendar year 1913, gross, $109,578; not, $52,482; 

fixed  charges, $24,882; surplus, $27,600.
R O A D .— O perates 6.2 miles o f track . 60-lb. rail.
O F F IC E R S .— Pres., H arry W elsslnger; V .-P . and Gen. M gr,, S . S . Bush; 

Sec. and T reas,, G eo. VV. Lewis, all o f Louisville, K y .— V . 83, p . 05

JA C K S O N V IL L E , F L A .
JA C K S O N V IL L E  TR A C TIO N  C O — T rolley .
O R G A N IZ A T IO N .—  Is a rc-lncorporatlon  In Mass. In M ch. 1911 (V . 92, 

p. 881) o f the Jacksonville  E lec. C o., which was a consolidation  o f the Jack
sonville S t. R y . C o., the Main St. R R . Co. and the Jacksonville E leo. L t. Co. 
Stock o f old com pan y  was exchanged , share for share, for stock  o f new com 
pany. Railw ay franchise  expires In 1932. D ocs entire electric railw ay bus
iness In Jacksonville 5330.non com . stoek Is held hv Pub. Serv. Invest. Co.

On Feb . 28 1914 shareholders authorized 5500,000 additional pref. and 
8500,000 additional com m on , m aking $1,000,000 prof, and $1,500,000 
com m on . V . 98, p . 763, 690, 611.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding Maturity.
C m im on  $ 1 .500,000 ($100 ).................. Q -F  $999,200 M  y ’ 14.1 H
Pref 6%  cum  $ 1 ,000,000($10 0 ) ____  6 Q -F  500.000 M a y  l 4 , 1 H
First cons m tge $5,000,0001 1911 5 M-S 755,000 Mch 1 1931

($500 and $ 1,0 0 0 i____c* t f  J In t. at State Street Trust C o.. B oston , Trus.
Jacksonv E lec 1st M $1 ,250 ,-t 1902 5 g M-N 1,245,000 May l 1927

000 gold ($ 1 ,0 0 0 ) .  . o ’ . n t f  l in t ,  at Am erican Trust C o.. B oston , Trustee. 
2 -yr gold  notes, $500,000, gl 1913 6 J -D  500,000 June 1 1915

($500 & $1 ,000), red at 100) Int. at State Streot T r . C o . ,  B oston , Trustee.
and Interest___________c * t f j  ___  ,  ,
Bonds.— O f the 1st consol, bonds, $1,245,000 are reserved to retire J ack 

sonville Elec. 1st M .. $5,000 are in treasury and $3,000,000 are for addi 
t ons and Impts. at 80%  o f  cost. Subj. to  call as a whole or in part for sink, 
fund  at 105 and Int. Sink, 'u n i, 1 %  per annum  o f bonds out. begins M ar. 1 
1917. V . 92, p 1564. Jacksonv . E lec. C o . bonds are su b j. to  call as a 
w hole at 105 and int. on any int. date. A sink, fund  o f  1%  annually « f  
bonds out com m enced M a y  1 1907, which m ay bo used for exten . and impts. 
or in purchase o f  bonds. $5,000 bonds have been canceled.

Dividends.— On old  Elec. C o  com . 6 %  annually from  A u g. 1 1905 to 
A ug. 1 1910, when rate was increased to 7 %  and same am ount paid to  Feb 
1911. On new 7’roc. C o . com . initial d lv .— 1 % — paid in M a y  1911; same
rate quarterly since to and inci. M a y  1914,

E M IN IN G S .— F or 12 m os. ending D ec. 31 1913, gross, 5679,622; net, 
a fter taxes, $241,032; charges, 5131,267; im p t. fund , $12,450; pref. d iv s ., 
$30,000; com m on  stock , $56,000; surplus. $11,316.

R O A D .— O perates 51.24 miles o f  track . H as 98 cars. G auge 5 ft. 
O F I 'IC K R S .— P res., G eo. J . B aldw in , Savannah, G a .; V .-P s ., Chas. F. 

W allace, G uy L. W evm outh  and H arry II. H unt; T reas ., H enry B . Sawyer; 
See., Alvah 1C. T od d ; M g r ., H ardy C room . Jacksonville, Fla.; G en. M grs.. 
Stone & W ebster M gt. A ssn ., B oston .— V . 92, p . 881, 1561; V . 97, p . 117; 
V .  98, p . 611, 690, 763.

JA M E STO W N , N . Y .
JA M E STOW N  STREET R A IL W A Y .— T rolley .
O R G A N IZ A T IO N . —  Incorporated O ct. 18 1883. Franchise runs till 1982 
Strike.— On M ay 1 1913 the em ployees o f  this com pan y  and tho C h au

tauqua T raction  C o . went on strike because o f  com p an y 's  refusal to ernnt 
an Increaso in wages and other m inor reasons; June 30 strike was declared 
o f f ,  the men returning to work on tho terms offered  b y  the com pany at the 
beginning.

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .
S tock , $250,000 (par 550 )................................ ............ $250,000 .......................
1st m ortgage $300,000 gold ! 1893 6 g J-J 300,000 Jan 2  192J

(5 1 ,0 0 0 )_________________c* j Int. at G uaranty Trust C o ., N . Y . ,  T rustee.
Current liabilities June 30 1913 ................................ 1,058,987 ____________

E A R N IN G S .— F or year ending Juno 30 1013, gross, 5239,070; net 
$18,877; other Incom e, $13,052: charges, $99,816; d e fic it , $67,887. 

R O A D .— Owns 26.545 miles of track. 55 cars, 2 sweepers.
O F F IC E R S .— P res., A . N. Broadhead; Sec. and T reas., S. B. Broad 

head: Gen. M gr., G. E . M altby, all of Jam estow n.

C H A U T A U Q U A  TR A C TIO N  CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  on March 7 1903. 

controlled  by  the same Interests as the Jam estow n Street R y .
Strike.— See rem arks under Jam estow n Street R ailw ay.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $300,000 ($100)............................- - - - - - - -  $500,000 ------- ------------
1st m ortgage, $600,000, go ld l 1904 5 g A -O  600,000 Apr. 1 1934

( j l  ,0 0 0 ) .................................. c jI n t .  at T itle Guar. & Tr. C o ., N . Y . .  T rustee.
Current liabilities June 30 1913 —  - —  . . .  568,733 --------------------

Bonds.— N o  sinking fund and are n ot su b ject to  call.
E A R N I N G S — For year ending June 30 1913, gross, $178 341; net 

$69,923; other Incom e, $3,132; charges. $99,270, d e fic it , $26,215.
H O A D .— Operates 26.73 miles o f track from  Lak. w ood , where con n ec

tion Is made w ith the Jam estow n St. R y ..  to M ayvllle , there conneotlng 
with the Pennsylvania R R .,  and to  W estfield , N. V ..con n ectin g  there w ith 
the Lake Shore & M ich. S o . and the N. Y . Chicago & St. Louis R y  and 
from  W esttleld to B arcelona-on-lake Erie. Standard gauge, 80-lb  l rail.

O F F IC E R S .— P res., A . N Broadhead; V .-P . .  W m . B roadhead; I r e a s  
S. B. Broadhead; S ec., W . R . R eynold s; M gr., G eo. E . M altby, Supt 
Austin A . H arvey.

JERSEY C IT Y , N . J.
PU BLIC SE R V IC E  CO RP O R A T IO N .
See statem ent and maps under "N ew ark , N . J.”

J O H N S T O W N , PA.
J O H N S T O W N  T R A C T IO N  C O .— A trolley road.
O R G A N IZ A T IO N .— In corp . In Pennsylvania on Feb. 24 1910. W as 

Incorporated originally to  take a lease for 18 years from  Jan . 5 1910 o f  the 
Johnstow n Pass. R y . from  the A m er. R ys. (P h lla .). In Jan. 1914 the 
Johnstow n Pass. R y . and tho Johnstow n T ra c . C o . were m erged under tho 
title o f  tho Johnstow n T raction  C o . ,  the A m or. Ity . C o . having sold Its 
Interests. Franchises perpetual. K , „

Holders o f  the Johnstow n collateral 5s o f  Am or. R ys. had the privilege 
(until Jan. 15 1914) o f  exchanging their bonds for the new 1st & ref. 5s o f 
this com pan y  (see A m erican R ailw ays under “ Ph iladelph ia” ; p ractica lly  
all availed o f  the privilege.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , s‘ l , 000,000, par $ 5 0 ................................  .......................
I’ f  $1 0 0 0 ,0 0 0  7 %  c u m ( $ 1 0 0 ) - ------- ------  1,000,000 -------------------
1st & ref M , $5 ,0 0 0 ,0 0 0 , s f\ 1913 5 g  J-J 2 ,000 ,00° July  1 1043

($500 51.000) c o ld - - c + n t f lL o g a n  T ru st C o . ,  Ph iladelphia , T rustee.
Johns Pass R y  con  M , $800 ,001)( 1899 4 g  J -D  * ? 29

g ($ l  ,000) red any int day c * t f / I n t .  at G uaranty  T r . C o  N Y  T rustee . 
Johns Pass R y  ref M , $ 2 ,0 0 0 ,- j 1901 4 g  J D  1 ,601,000 Dap 1 1931

000 gold (SI ,000) c * - .  n t f / I n t .  at John stow n T ru st C o . ,  Trusteo 
Bonds — O f the 1st & ref. m tge. $ 2 ,0 0 0 ,0 0 0  are reserved to retire Johns

tow n Pass. Ity . 4s; the rem ainder ($1,000,000) reserved for future exten
sions & c R ed . at 102 and int. Sinking fund  o f  1%  annually from  O ct. 
1917 to  O ct. 1942, Incl. O f the Johnstow n Pass. m tge. o f  1901, entire issue 

be called at any tim e at 105 upon six weeks' notice.
E A R N IN G S .— F or calendar year 1913 (D ec . ost..), gross, 5671,553; net, 

after taxes 5322,049; b on d  in t ., 5180,000; surplus, $142,049. In 1912, 
gross, S605’.2 l0 ; n et, after taxes, 5291,998; bond  in t ., $180,000: surplus,

& C __Owns and operates under perpotual charter and franchises
tho entire street railw ay system  o f  John stow n, P a ., and v ic in ity . T ota l

tr O FIH C ER Sn— P res .. E . M . d u P on t.— V . 90, p . 698, 819; V . 92, p . 187; 
V . 97, p. 1823; V . 98 , p . 155.

JO LIET, IL L .
JO LIET & SOUTHERN  TR AC TIO N  CO.
R eceiversh ip__On F eb . 4 1911 Judge Carnes In K ane C ounty Court, on

application of creditors, appointed  H . A . Fisher (Pres, o f co .)  and Daniel
Peterkin receivers V . 92, p . 395. A  bondholders com m ittee  was form ed. 
V 9 ’  p 1636 N o  b on d  interest paid  since receivership. On N o v . 23 1911 
C o n t . '& C om m . T r . & 9 a v . B k .,  as trusteo, began foreclosure proceedings
in K ane C ou n ty  C ircu it C ou rt. V . 93, p . 1191, 1532.

T h e  nronertv was to  bo sold under foreclosure o f  b oth  m ortgages on  F ob . 
11 lu l  l (See V . 98, p . 155.) It was expected that after tho salo each d iv i
sion nam ely the Joliet & Southern 1 raction C o . and tho Joliet Plainfield & 
A urora R R  w ould bo operated  as a separate ra ilroad . U p to  M a y  15 1914 
tho reorganization  had n ot taken p lace. T h e  nam e proposed tor tho new 
com pan y is the Joliet & Eastern Traction C o .,  b u t it Is not know n w hother 
this nam e will bo san ction ed  b y  tho State D epartm en t.

STOCK  A N D  B O N D S—  D ate. Interest. Outstanding M aturity.
S tock , $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) - - - - -  - - - -  ’?i0.°'Pnn - V W *1st mtire $ 1  500.000, go ld l 1907 5 g F-A 1.211,400 See text.

(5100 $500 and $ 1 0 0 0 ) - 0 * JInt. a t C ont. & C om . 1 r. A S . Bk .,Cli lo ..Trus 
J o l P & A R R  $400 000, go ld ) 1903 5 g F -A  397.000 A ug 1 1938

(51,000) .  - c * & r /ln t .  at C on t. & Com . T r. & S a v .B k .,C h .. T r.
F A R N I N G S __ F o r  c a le n d a r  yea r  1911 , g ro ss , $ 1 0 8 ,0 3 8 ; n e t , $ 35 ,264
R O A D  — O perates 45 miles o f track betw een Joliet and Aurora and Joliet 

inri Chieavo ifpiizhts and 2 miles o f  track in Joliet, I'orins a con n ect- 
fn g im k b ecw een C h ic^ g o  & Joliet E lec , and Aurora Elgin & C h ic R R . lias  
Independent entrance and term inal at Jo lie t, and w ith a sub-station o f  its 
ow n is gettin " its now er from  the E con om y  G o . H as a long-tim e contract 
r a « W l X #"  A u r o r a - , ,6 ^ b  T  rail; standard g a u g e . - V .  02. 
p. 395, 1636; V . 93, p . 1191, 1332; V . 97, p . 803, V . 08, p. 15a.

B L O O M IN G T O N  P O N T IA C  & J O L IE T  E L E C . R Y .— A  trolley  road . 
D efault.— Interest on 1st m tge. bonds has never been paid. 
O R G A N IZ A T IO N .— Incorporated In 1903. Private right o f  w ay except 

In cities, where franchises run 50 years.
STOCK  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

firVoiî jyo%IIw;oo-».( i«s sva* 151:88 ssm ai
' g  (M 00. $a0 6  and $1 .000). J lu t . at A m er. I r .  & S a v . B k ., C ldc.. Trustee. 

B O N D S .— Sub. to  call at 105 & int. any Int. date. N o s. f .  V . 90, p. 235.
R O A D __Has under construction  a line to  con n ect the points named In

th e  t it le  o f  w h ich  20 m iles , b e tw e e n  P o n t ia c  a n d  D w ig h t . Is In o p e r a t io n . 
10  m o re  m llM  fro m  P o u tla b  to  C h e n o a  Is a b o u t  4 5 %  co m p le te d .

O F F IC E R S .— P res., Frank J . B aker; V .-P . ,  Chas. A . M unroe: S ec.- 
T reas., John II. G u lick , all o f  72 W . A dam s S t ., C h icago. 111. O ffice at 
P on tiac , 111.— V . 85, p . 1004; V . 90, p . 235, V . 96, p . 651.

K A N SA S C IT Y , MO.
K AN SAS CITY R A I L W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— Incorporated In 1903 In New Jersey and ac- 

qulred the entire outstanding capital ,9; *e. x^r<?P°Mt&n Street R a il
w ay o f Kansas City and the Kansas City E lectric Light C o. (Plan In V. 
76 p. 1143.) Through M etropolitan Street R ailw ay stock , the Kansas City 
Railway & Light Co. acquired the stock o f the Central E lectric Railw ay 
Co. and practically all o f the stock o f  the Kansas City E levated R ailw ay 
C o .,a n d , through the stock  o f the K ansas City E lectric Light C o ..I t  a c 
quired the stock o f the Edison E lectric L ight & Pow er C o. (o f  Kansas 
C ity ), the Consolidated Electric Light & Pow er C o., the Standard E lectric 
Light Co. and the Kansas C ity Electrical W ire Subw ay C om pa n y— ex cep t, 
o f course, In each instance the quallllcatlon shares held by d liectors 
Controls all the street railw ay, electric-lighting and pow er business In cities 
of Kansas C ity, M o., and Kansas C ity, K an.
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O w n s e n tire  s to c k  o f  the K a n sa s C ity  & W e s tp o r t  B e lt R y .  (a  steam  
r o a d , s in ce  c o n v e r t e d  to  e le c t r i c i t y ) , w h ich  o n  J u n e  16 1906 a b s o r b e d  the 
In te ru rb a n  S o u th  S id e  R y . ,  b o th  h a v in g  p e rp e tu a l ch a rte rs  a n d  b e in g  o r 
g a n ize d  u n d er  the G en era l R a ilro a d  L aw  o f  M issouri; a iso  a cq u ire d  ca p ita l 
s to c k  o f  the K a n sa s  C ity  H e a t lu g  C o . ,  h a v in g  a fra n ch ise  w h ich  e x p lr e s ln  
193 5 . T h is  last d is tr ib u te s  ste a m  In the bu sin ess  ce n tre  o f  the c i t y .

Street Railway Franchises.— T h e  fra n ch ises  o f  th e  ra ilw a y  lin es  in K a n sa s 
C ity . M o . In w h ich  c ity  th e  g re a te r  p a rt  o f  sy s te m  Is lo c a te d ,  w ere  rev ised  
an d  co n firm e d  In J u ly  1902 a n d  fra n ch ises  g ra n te d  fo r  e x te n s io n s  a n d  va lu  
a b le  tra ck a g e  rights’ In n e w ly  p o p u la te d  p o r t io n s  o f  th e  s h o p p in g  an d  
d e liv e ry  d is tr ic ts , a ll o f  w h ich  fra n ch ises  are o p e r a t iv e  to  th e  u n ifo rm  d a te  
o f  J u n e  1 1925 . T h e  ra ilw a y  fra n ch ise s  In K a n sa s  C it y ,  K a n .,  In D e c . 1902 
w ere re n e w e d , a n d  a u th o r ity  w as g iv e n  to  b u ild  e x te n s io n s , all fo r  the 
m a x im u m  p eriod  fo r  w h ich  th e  c it y  had  p o w e r  t o  g ra n t th e  sa m e , n a m ely  
to  D e c . 19 1922 . B y  th e  te rm s  o f  th e  fra n ch ises  th e  ra te  o f  fare Is d e fin ite ly  
fix ed  at 5 ce n ts , tra n s fe r  p r iv ile g e s  are p r o v id e d , a n d  the ta x e s  p ra c t ica lly  
lim ite d  to  8 %  o f  th e  an n u a l gro ss  re ce ip ts .

A s  to  th e  v a lu a t io n s  o f  th e  M e tro p o li ta n  Street. R y .  p r o p e r ty  m a d e  b y  
th e  c o m p a n y  a n d  th e  c it y  in  c o n n e c t io n  w ith  th e  n e g o ta it io n s  fo r  a new  
fra n ch ise , see  V . 9 6 , p .  55 3 .

Etectric Liohl Franchise.— T h e  fra n ch ise  o f  th e  K a n sa s  C ity  E le c tr ic  L ig h t 
C o . Is p e rp e tu a l.

Receivership.— O n J u n e  3 1911 F ed e ra l J u d g e  W . C . H o o k  a p p o in te d  
R o b t .  J .  D u n h a m  (C h . o f  K .  C . R y .  & L t . b o a rd  o f  d ire cto rs ) o f  C h ic , a n d  
F o rd  F . H a r v e y  o f  K a n sa s  C ity  re ce iv e rs  fo r  th e  M e tro p o lita n  S t .  R y . ,  
C e n tr a l  E le c .  U y . a n d  K a n sa s  C i t y  K ie v .  R y .  (V .  9 2 , p .  1 5 6 4 ). I t  w as 
s ta te d  th a t  r e ce iv e rs  h a d  b e e n  a p p o in te d  a t  th e  in s ta n ce  o f  b a n k e rs  t o  c o n 
s e r v e  th e  p r o p e r t y  u n til  s a t is fa c to r y  fra n ch ise  r e la tio n s  w ith  th e  c i t y  ca n  b e  
e f fe c t e d .  N o  d e fa u lt s  h a v o  o c c u r r e d . V .  9 3 , p .  1 19 1 . S ee  fo rm a l s ta te 
m e n t  b y  It J .  D u n h a m  a n d  b a n k e rs  c ir c u la r  in  V .  9 2 , p .  150 5 . P r o t e c 
t iv e  co m m it te e s  h a v o  b een  fo rm e d  ca llin g  fo r  d e p o s it s  o f  K a n sa s  C i t y  a n d  
M e t r o p o li t a n  b o n d s .  V . 9 2 , p .  1 56 5 . O n  J u n o  14 1912 su it  w a s  b r o u g h t  to  
fo r e c lo s e  th e  M o t .  S t . R y .  c o n s o lid a te d  m o r tg a g o . V .  9 4 , p .  1627 ; V .  9 5 ,

s o lid a te d  m tg o .  o f  189 9 , a n d  th o  N o w  Y o r k  T r u s t  C o . ,  as tru s te e  u n d e r  th e  
K a n s a s  C i t y  R y . &  L t .  C o .  1st lien  r e f. M .  o f  1 90 3 , t o  g o  a h e a d  w ith  th o  
fo re c lo s u re  su its  p e n d in g  th o  fra n ch is o  n e g o t ia t io n s . V . 9 8 , p .  1392 . In  v ie w  
o f  fo re c lo su re  p r o c e e d in g s , a  s to c k h o ld e r s ' c o m m it t e e  h a s  b e e n  fo rm e d  w ith  
C o n tin e n ta l  & C o m m e r c ia l  T r u s t  & S a v in g s  R a n k , C h ic a g o ,  d e p o s it a r y .  
V . 9 5 , p . 176 , 2 3 6 . S ee  th a t  c o m m it t e e 's  c ir c u la r  in  V . 9 5 , p .  2 9 7 . A 
n o te h o ld e rs ’ p r o t e c t iv e  c o m m it t e e  h a s  a ls o  b e e n  fo rm e d  (O . M .  T r a v is ,  
24 B ro a d  S tre e t , N e w  Y o r k ,  S e c r e ta r y , a n d  N e w  Y o r k  T r u s t  C o . ,  d e p o s i 
ta ry ; O ld  C o lo n y  T r u s t  C o . ,  B o s to n , a g e n t  o f  d e p o s it a r y ) ,  c a llin g  fo r  
d e p o s it  o f  K a n sa s  C i t y  R y .  & L ig h t  6 %  n o te s . V . 9 5 , p . 4 2 0 , 7 5 2 . l i l t ,  
o n  th ese  n o te s  w as p a id  S e p t . 1 1912 . V . 9 5 . P. 01 8 . In t . fro m  S e p t . 1 
1912 to  M a r .  1 1913 an d  fro m  M a r . 1 1913 to  S e p t. 1 1 9 1 3 . a t  th e  ra te  o f  7 %  
p e r  a n n u m , w a s  a lso  p a id . V . 9 6 , p .  65 3 . T h o  in t . fro m  S e p t . 1 1913 to  
A la r . 1 1914 a t  th o  ra te  o f  7 %  w a s a lso  p a id .  V .  9 8 , p .  69 0 . J u d g e  H o o k  
o n  A p r .  30  1914 a u th o r iz e d  th o  r e ce iv e rs  (n o tw ith s ta n d in g  th o  p r o te s t  o f  
th o  c i t y )  o n  a p p lic a t io n  b y  th o  m tg o .  tru s te e  t o  p a y  1 %  p e r  a n n u m  a  ld i-  
t io n a l in t . o n  th o  (1 ) M e t .  S t .  R y .  5s o f  1895 fro m  N o v .  1 1 91 3 , (2 ) C e n tra l 
E le c .  R y .  5s o f  1 89 9 . (3 ) F r o m  N o v .  15 1913 o n  th o  S t . R y . ’ s p r o p o r t io n
o f  th o  5 %  K a n s a s  C i t y  R y .  & L t .  C o .  1st r e f .  b o n d s .  V . 9 8 , p .  1460 . I n 
tere st  o n  th o  r e f. m tg o .  5s p a id  p r o m p t ly ;  seo V . 9 8 , p .  153 7 . O n  J u n o  15 
1911 J u d g e  H o o k  in  th e  U .  S . C ir c u it  C o u r t  a u th o r iz e d  th o  r e ce iv e rs  t o  p a y  
p r in . & in t. o f  o b lig a t io n s  o f  M e t r o p .  S t . R y .  m a tu r in g  in  1911 to  th e  a m o u n t  
o f  $ 9 8 4 ,6 4 0  fro m  ea rn in g s  o f  c o m p a n y ,  p r o v id e d  it  w o u ld  n o t  u n d u ly  h a m p e r  
o p e ra t io n  o f  r o a d . Seo“ V . 9 2 , p . 1701. T h o  c it y  in  S e n t. 1 9 1 1 ,h a v in g  p e 
t it io n e d  J u d g e  H o o k  t o  re q u ire  c o m p a n y  t o  liv e  u p  to  its fra n ch is e  o b l ig a 
tion s . S p ecia l M a s te r  B ru m b a ch  o n  N o v .  24 1911 re p o r te d  th a t  $ 8 ,2 7 4 ,8 0 0  
w o u ld  be  r e o u ire d , p r o v id e d  it sh o u ld  b e  d e te rm in e d  b y  law  th a t  th o  c i t y  
Oas th e  r ig h t  t o  e n fo r ce  su ch  r e q u ire m e n ts . S ee  V . 9 3 , p . 1532 .

Central Electric Ry.— Deposits Requested— Interest Payment, &c.— A  c o m 
m it te e  (seo V . 9 8 , p .  838 ) re q u e s te d  d e p o s it s  o f  th o  $ 2 ,0 0 0 ,0 0 0  1st m tg o .  5s 
d u o  M a y  1 1 91 4 . V . 9 8 , p .  8 3 8 . T h o  c o m m it t e e  a rra n g e d  fo r  th o  p a y 
m e n t  o f  th e  in t . d u o  M a y  1 1914 (V .  9 8 , p .  1 3 1 5 , 1 3 1 6 ). F e rm iss io n  w as 
g r a n te d  b y  th e  U . 8 .  D is t r ic t  C o u r t  o n  A p r .  27 1914 t o  in cre a se  th o  in te re st  
ra to  fr o m  5 %  t o  6 % ,  p o n d in g  n e g o t ia t io n s  w ith  th e  c i t y .  V . 9 8 , p .  139 2 . 
O n  M a y  2 1914 th o  E q u it a b le  T r u s t  C o .  o f  N .  Y .  f ile d  a  su it  in  th o  U .  S . 
D is t r ic t  C o u r t  a t  K a n sa s  C i t y  t o  f o re c lo s e  th o  C e n tra l  E le c .  R y .  m tg o .  o f  
1 8 9 9 . V .  9 8 , p .  1 4 6 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n , $ 1 2 ,5 0 0 ,0 0 0  ($ 1 0 0 ) ........................................$ 9 ,5 4 3 ,0 8 0  ...................
P r e f .,  5 % ,  n . o . .  $ 1 2 ,5 0 0 ,0 0 0 .

($100)....................  .................... - 5 Q-M 9.407,500 Mch.’ l l  1H%
l i t  lien  re fu n d , M ..  $ 2 0 ,0 0 0 ,- )  1903 5 g  M -N 1 5  1 0 .2 0 0 ,0 0 0  M a y  15, 1913

00 0  g o ld ________________ c * & r )N e w  Y o r k  T ru s t  C o . .  N . Y . .  a n d  H e n r y  C
i F lo w e r , T ru s . I n t .  a t C o . ’ s a g e n c y  N Y . 

N o te s , $ 5 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) . .  1907 7 M -S  5 ,4 7 8 .0 0 0  S ee  t e x t
Underlying Liens.

O orrlgan  C o n . S t .  R y .  1 s t !  1886 5 g J -J  1 5 6 ,0 0 0  J u ly  1 1916
M . ($ 1 ,0 0 0 ) g . ,  re d . a t 1 1 0 /I n t .  a t  C en tra l T ru s t  C o . .  N . Y .  T r u s te e . 

M e tro p o lita n  S t . R y .  c o n . l  1895 5 g  M -N  7 ,2 4 2 ,0 0 0  M ay 1 1913
m o rtg a g e  (S ee  te x t )  ) r n t .  a t O ld  C o lo n y  T ru s t  T r u s te e . B o s to n .
g o ld  ($ 1 ,0 0 0 )____ ______c * & r j  In terest a lso  p a y a b le  in N ew  Y o r k .

d e n t .  F lee . R v . 1st m o r t . , f  1899 5 g  M- N 2 .000,000 M ay 1 1914
$ 2 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  g o l d , ( I n t .  a t  E q u it a b lo  T r .  C o . ,  N .  Y . ,  T r u s te e ,  
g u a r _______________________ c * l

-East S id e  E le c . U y . 1st M ..1  1901 5 g  J -J  2 5 0 ,0 0 0  (S ee  te x t )
$ 2 5 0 ,0 0 0  g o ld  ( 5 1 .0 0 0 ) , ) I n t .  a t  T ru s t  C o . o f  A m .,  N . Y . ,  T r u s te e , 
n o t  g u a r ................................ c*JV V m . I lu tt tg  o f  K a n sa s  C ity  Is a lso  T ru ste e

Controlled Companies.
•Kansas C ity  E le v a te d  R y .  

1st M . p re f . ($ 6 0 0 ,0 0 0 ) 
g . ($ 1 ,0 0 0 ) g u a r . p . & L , c* 

Zd M . g e n 'l  ($2 0 0 0 ,0 0 0 )1  
g . ($ 1 ,0 0 0 ) g u a r . p . & i.c* J  

Kan. C . (c VVestp. 1st M .,]  
$ 5 0 0 ,0 0 0 , g o ld ,  g u a r . )  
( $ 1 ,0 0 0 ) .........................................J

1 1892 6 g  J  J $600 000 Ju ly  1 1 9 2 2

1892 4 g  J -J  2 .0 0 0 ,0 0 0  J u ly  1 1922
In terest  a t  M a n h a tta n  T ru s t  C o . ,  N . Y

1906 5 g  J -J  5 0 0 ,0 0 0  J u ly  1 1926
In te re st  a t N . Y .  T r u s t  C o . ,  N . Y . ,  T ru s te e

Bonds.— O f th e  $2 0 ,000,000 m o r tg a g e  o f  the K an sas C ity  R y .  & L ig h t 
G o ., $ 9 ,8 0 0 ,0 0 0  w ere  reserved  fo r  u n d e r ly in g  lien s . T h ese  b o n d s  are b o th  
c o u p o n  a n d  re g is te re d , the c o u p o n  b o n d s  b e in g  In d e n o m in a t io n  o f  $ 1 ,0 0 0  
a n d  the reg istered  b o n d s  In d e n o m in a t io n s  o f  $ 1 ,0 0 0 , $ 1 0 ,0 0 0  a n d  $ 5 0 ,0 0 0 . 
T h e  b o n d s  are re d e e m a b le  a t  105 a n d  In t. on  a n y  In t. d a t e .  T h e  M e tro 
p o lita n  S t . R y . .  the K a n . C ity  E le c . L t . C o . a n d  the C en t. E le c . R y .  in M ay 
1943 nu  de  tn tg e . n o te s  a g g re g a t in g  $ 1 0 ,5 0 0 ,0 0 0 , w h ich  w e ro  d e p o s ite d  as 
co lla te ra l u n d e r  th e  K a n sa s C ity  R y  & L ig h t C o . m o r tg a g e ; th e  share  
ca p ita l  a cq u ire d  o f  th e  K a n sa s C ity  E le c . L ig h t C o  and  th e  M e tro p o lita n  
S tre e t  R y .  w ere  a lso  so  d e p o s ite d .

T h o  6 %  n o te s  o f  1907 w ero  d u o  S e p t . 1 1912 b u t  w ero  e x te n d e d  a t  7 % .  
T h e y  co n s is t  o f  $ 4 ,1 2 5 ,0 0 0  scr ies  " A ”  a n d  $ 1 ,3 7 5 ,0 0 0  series ‘ B . "  T h e y  
a ro  re d e e m a b le  o n  e ig h t  w eek s ’ n o t ice  o n  a n y  in t . d a te  a t  100 a n d  a c 
c ru e d  In terest. T h e y  are se cu re d  b y  p le d g e  o f  $ 3 ,7 2 1 ,0 4 3  n o te s  o f 
M e tro p o l. S t .  R y . ,  $ 1 ,0 0 8 ,7 9 5  n o te s  o f  K a n . C ity  E lec . L ig h t C o . a n d  $2 .
6 9 5 ,0 0 0  c o m . a n d  $ 2 ,9 7 7 ,9 0 0  p re f. s to ck  o f  the K a n . C ity  R y .  & L t . C o . ,  and 
su ch  secu rities  o f  s u b s id ia ry  co m p a n ie s  as are p led g ed  u n d e r  the In d en tu re  
o f  M ay  15 1903 . se cu r lu g  the 1st lien re f. g o ld  b oD ds. T h e  series " A "  n otes  
are  c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  In to  6 9$ shares o f  c o m . a n d  7 sh ares  o f  
p re f . s to c k .  V . 8 5 , p . 2 84 ; V . 8 5 , p . 4 6 9 ; V . 8 6 , p . 2 8 5 . $ 2 2 ,0 0 0  o f  S er.
“ A ”  n o te s  are  In tre a su ry .

M e tro p o l. c o n s o l ,  m t g e .,  o r ig in a lly  fo r  $ 8 ,5 0 0 ,0 0 0 , fell d u e  M a y  1 1910 b u t 
w as e x te n d e d  fo r  3 y e a rs  to  M a y  1 1913 an d  n ew  b o n d s  o ffe re d  In e x c h . fo r  
o ld  b o n d s . S ee  V .  9 0 , p . 1045. M tge . Is c lo se d  a n d  lim ited  to  $ 7 ,5 0 0 ,0 0 0 . 
R e m a in in g  b o n d s  are  re se rv e d  to  re tire  C orrig a n  C o n . S t .  R y .  b o n d s .  
V . 9 0 , p . 1044 , 1363 . N o t  s u b je c t  to  ca ll.

T h e  b o n d s  o f  th e  K . C . & W e s tp o r t  R y .  are  g u a r . p r ln . a n d  in t . b y  th e  
K a n sa s C ity  R y .  & L ig h t  C o . ,  a n d  a ro  s u b je c t  to  ca ll o n  a n y  In terest d a te  
a t 105 a n d  In t. on  90 d a y s ' n o t ice .

T h e  E a st S id e  E le c . R y .  m tg e . o r ig in a lly  fe ll d u e  o n  J u ly  1 1911, b u t  w as 
e x te n d e d  In d e fin ite ly .

T h o  C e n t .  E le c . R y .  m tg e . b o n d s  fe ll  d u o  M a y  1 1 9 1 3 , b u t  w ere  e x te n d e d  
fo r  o n e  y e a r  to  M a y  1 1 91 4 .

Kansas City Elevated Ry . 1st M . p re fe re n ce  6s are g u a ra n te e d , p r in c ip a l  
and  In terest, b y  e n d o rs e m e n t  b y  th e  M etrop cd lta n  S treet R y . ;  so  are th e  
2d M general 4s. T h e  g u a ra n ty  o n  th e  la tte r  w as 3 %  p er  a n n u m  u n til 
J u ly  1895 an d  s in ce  th e n  4 % . F o r  fo rm  o f  g u a r a n ty ,  see V . 7 3 . p .  1160 .

Dividends.— F irst d lv . .  1 X  %  o n  p r e f . s t o c k ,  w as nald  o n  J u n e  1 1904 
a n d  1 ) i%  q u a r .  th e re a fte r  u p  to  a n d  iu c l.  M c h .  1 1 9 1 1 . N o n o  s in ce .

R E P O R T .— F o r  y e a rs  e n d in g  M a y  3 1 . P a sse n g e rs  ca rr ie d  
In 1 9 1 1 -1 2 , 1 1 9 ,7 3 4 ,9 1 0 ; tra n s fe rs , 4 8 ,6 1 1 ,5 4 0 . R e p o r t  fo r  
V . 9 3 , p .  1458 .

O p e ra tin g  e x p e n s e s ______________________

N e t e a r n in g s ___________________
v llsce lla n eou s I n c o m e ____________

fo r  r e v e n u e
191 0 -1 1  In

D iv id e n d s  o n  p re fe rre d  s t o c k .

1 9 1 1 -1 2 . 1910-11 . 1 9 0 9 -1 0 .
.-$ 8 ,3 5 0 ,6 2 3 $ 7 ,7 2 7 ,6 8 0 $ 7 ,1 6 1 ,0 4 2
. .  4 ,7 7 4 ,2 6 2 4 ,4 5 0 ,5 3 4 4 .1 5 3 .2 5 0

. .$ 3 ,5 7 6 ,3 6 1 $ 3 ,2 7 7 ,1 4 6 $ 3 ,0 0 7 ,7 9 2

. .  5 3 ,0 2 6 4 5 ,491 17,399

. .$ 3 ,6 2 9 ,3 8 7 $ 3 ,3 2 2 ,6 3 7 $ 3 ,0 2 5 ,1 9 1

. .  2 ,3 8 4 ,1 2 4 2 ,3 9 8 ,8 9 0 2 .1 5 7 .9 6 2

..$ 1 ,2 4 5 ,2 6 3 $ 9 2 3 ,7 4 7 $ 8 6 7 ,2 2 9
(3 94 )352 ,781 (5 )4 7 0 ,3 7 5

. .$ 1 ,2 4 5 ,2 6 3 $ 5 7 0 ,9 6 6 $ 3 9 6 ,8 5 4
R O A D .— C o m p rise s  138 .64  m iles o f  ro a d  a n d  2 6 5 .9  m iles o f  t r a c k . L lg h t -  

n g  (.M ay 31 1912) e q u iv a le n t  to  1 ,3 0 3 ,6 2 6  1 6 -c a n d le -p o w e r  In ca n d e sce n t  
a m p s .

O F F I C E R S .— P r e s .,  J o h n  M . E g a n ; V . - P . ,  F ra n k  H a g e rm a n ; S e c .  a n d  
T r e a s . ,  J . A .  H a rd e r ; C o m p . ,  R .  J .  C la r k .— V . 9 3 , p .  1 3 8 6 , 1 45 8 , 1 53 2 , 
1668 ; V . 9 5 , p .  176 . 2 3 6 , 297 , 3 6 1 . 4 2 0 , 6 1 8 , 6 8 0 , 7 5 2 , 1 2 0 7 , 1 68 4 ; V .  9 6 . 
p . 5 5 3 . 6 5 3 . 7 8 9 , 1 0 2 1 . 1 29 7 , 1423 ; V . 9 7 , p . 4 9 , 1 7 5 , 4 4 3 , 5 94 , V . 9 8 , p .  23 6 . 
6 9 0 ,8 3 9 ,1 3 1 6 ,1 3 9 2 , 1 4 5 9 .

K A N SA S C IT Y  C L A Y  C O U N T Y  & ST.  JOSEPH R A I L W A Y  CO.
O R G A N I Z A T I O N .— I n c o r p .  in  M is s o u r i  in  1909 u n d e r  a  2 0 0 -y e a r  c h a r 

te r .  In  J a n . 1913 th e  lin o  fro m  K a n s a s  C i t y  t o  E x ce ls io r  S p r in g s , M o . ,  w as 
o p e n e d , a n d  o n  M a y  5 1913 o p e n e d  f o r  o p e r a t io n  its  lin e  b e tw e e n  K a n sa s  
C i t y  a n d  S t . J o s e p h , 5 2 K  m ile s . V .  9 6 , p .  1 4 2 3 . A ls o  h a n d le s  fr e ig h t .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
S t k . ,  c o m .,  $ 1 0 ,0 0 0 ,0 0 0 ( $ 1 0 0 ) _____ - ..............  $ 4 ,0 0 0 ,0 0 0  _____________
1st m t g o . ,  $ 1 0 ,0 0 0 ,0 0 0  ($ 1 ,-1  1911 5 g A l - S  3 ,1 3 5 ,0 0 0  S e p t  1 1941

0 0 0  g o ld ,  s . f . ,  r e d . at 1 0 5 (E q u ita b le  T r .  C o . ,  N .  Y . .  a n d  J . F .  D o w n -
a fte r  S e p t .  1 1 9 1 5 _____c * t f :  in g , K a n . C y . ,  T r u s .  I n t .  p a y a b le  N .  Y .
Bonis .— O f  th o  s s c ro w  b o n d s ,  $ 3 6 5 ,0 0 0  m a y  b e  issu ed  fo r  8 0 %  o f  th e  c o s t  

o f  p e r m a n e n t  a d d it io n s  a n d  e x te n s io n s  t o  th e  p r o p e r t y .  T h e  re m a in in g  
$ 6 ,5 0 0 ,0 0 0  ca n  o n ly  b e  issu ed  fo r  8 0 %  o f  t h e  c o s t  o f  p e rm a n e n t  a d d it io n s  
a n d  e x te n s io n s , p r o v id e d  th a t  th e  n e t  e a rn in g s  o f te r  a ll o p e r a t in g  ex p en ses  
( in c l .  ta x e s ,  in s u r .,  d e p r e c ’n ,  & c . )  fo r  th e  p r e c e d in g  12 m o n th s  sh a ll h a v e  
b e e n  e q u a l t o  a t  least 1 2-3 t im e s  th e  a n n u a l in te re s t  ch a rg e s  o n  a ll b o n d s  
o u t s t a n d in g , to g e th e r  w ith  th o s e  p r o p o s e d  t o  b o  is su e d . Sinking fund  o f  
1 'A %  o f  b o n d s  c e r t i f ie d ,  b e g in n in g  S e p t . 1 191 7 .

E A R N I N G S .— F o r  10 m o n t h s e n d in g  F e b . 28 1 9 1 4 , g r o s s , $ 5 0 0 ,4 2 7 ; n e t ,  
a f te r  ta x e s , 5 2 3 3 ,5 7 8 ; in t . ,  $ 1 3 0 ,6 2 5 ; s u r p . ,  $ 1 0 2 ,9 5 3 .

R O A D .—  O p e ra te s  5 2 .5 5  m ile s  b e tw e e n  K a n sa s  C i t y  a n d  S t . J o s e p h , 
M o . ,  a n d  2 5 .0 6  m ile s  b e tw e e n  K a n sa s  C i t y  a n d  E x ce ls io r  S p r in g s , A I o . ,  
t o ta l  7 7 .61  m ile s . 70  a n d  8 0 - lb .  T -r a i l ;  s ta n d a r d  g a u g e . P a sse n g e r  
e q u ip m e n t ,  16 ca rs  a n d  1 w o rk  c a r .

O F F I C E R S .— P r e s . ,  P h ilip  L .  S a lto n s ta ll,  B o s t o n ,  M a s s . ;  V . - P . ,  T h o s .  
A .  R e y n o ld s ,  N .  Y . ;  S e c . ,  J . D .  H o o k ;  T r e a s . ,  I I .  F .  M a v e r :  G e n . M g r . ,  
J .  R .  H a rr ig a n , K a n s a s  C i t y ,  A I o . ;  G e n . S u p t . ,  C .  W .  F o r d ,  K a n .  C i t y  
A I o .— V . 9 6 , p .  1 42 3 ; V . 9 7 , p .  1 28 6 ; V .  9 8 , p .  5 2 3 , 1 15 7 .

K A N S A S  C IT Y -W E S T E R N  R A I L W A Y . — A  trolley road .
F o r m e r ly  the K a n sa s  C ity -L e a v e n w o r th  R a ilro a d  a n d  n a m e  c h a n g e d  to  

K ansas C ity -W e ste r n  R y .  H as lo n g -t im e  franchises In t e r r ito r y  s e r v e d .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding Maturity.

S to c k . $ 2 ,0 0 0 ,0 0 0  ($ 1 0 0 )_____________ ________ . .  $ 2 ,0 0 0 ,0 0 0  ........................
1st re f m tg e  $ 5 ,0 0 0 ,0 0 0  g o ld l  1905 5 g  M -S  1 ,6 5 0 ,0 0 0  S e p t  1 1925

( c o u p ,  $ 1 ,0 0 0 ; r , $ 1 ,0 0 0 . H n te re s t  a t  G u a ra n ty  T ru s t  C o . ,  N ew  Y o r k . 
$ 5 , 0 0 0 , 8 1 0 ,0 0 0 ) ............. . t f i  t ru s te e .
Stock and Bonds.— $ 1 ,4 0 0 ,0 0 0  o f  b o n d s  w ere  Issued tu  re fu n d  a l ik e  a m o u n t  

i f  b o n d s  o u ts ta n d in g  o f  o ld  c o m p a n y ,  a ll b u t  $ 4 2 ,0 0 0  o f  w h ich  h a v e  b een  
re tire d , $ 1 0 0 ,0 0 0  fo r  gen era l c o r p o r a te  p u rp o se s  a n d  $ 1 5 0 ,0 0 0  fo r  Im p ro v e 
m e n ts ; r e m a in in g  $ 3 ,3 5 0 ,0 0 0  to  b e  Issued fo r  a c q u is it io n s , e x te n s io n s  an d  
Im p ro v e m e n ts  u n d e r  c u s to m a r y  r e s tr ic t io n s . E n tire  o u t s t a n d in g  Issue li 
re d . on  a n y  In t. d a te  a t  105 a n d  In t. V . 8 9 , p .  148 3 .

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  1 9 1 3 , g ro s s , $ 3 4 1 ,8 2 2 ; n e t , a fte r  
ta x o s , $ 9 2 ,1 6 2 ; f ix e d  ch a rg e s , $ 8 2 ,5 0 0 ; s u rp lu s , $ 9 ,6 6 2 . In  1 91 2 , g ro ss . 
$ 3 4 8 ,9 0 0 ; n o t ,  a fte r  ta x e s , $ 9 8 ,1 4 7 ; f ix e d  c h a rg e s , $ 8 2 ,5 0 0 ; su rp lu s , $ 1 5 ,6 4 7 .

R O A D .— O w n s a n d  o p e ra te s  4 3 .7 5  m iles  o f  r o a d , o f  w h ich  a b o u t  18 m iles 
are w ith in  th e  c it y  o f  L e a v e n w o r th  a n d  25 X  m iles  b e tw e e n  F t . L e a v e n w o r th  
and K a n sa s C ity . K a n . E n ters  K a n sa s  C ity ,  M o .,  o v e r  tra ck s  o f  th e  K a n sa s  
C ity  V ia d u ct  & T e rm in a l R y . ,  w h ich  o w n s  a n d  o p e ra te s  a  steel a n d  c o n 
cre te  v ia d u c t  c o n n e c t in g  K an sas C i t y ,  K a n .,  w ith  K a n sa s  C it y ,  M o . H as 
se co n d  e n tra n ce  In to  K an sas  C ity  o v e r  tra ck s  o f  th e  M e tro p o lita n  S tre e t  R y .

O F F I C E R S .— C . F . H o lm e s . P r e s .;  C . F .  H u tch in g s . V . P . a n d  G e n . A t 
to rn e y  S . D . H u tch in g s . S e c . a n d  T r e a s .;  J W . R ic h a r d s o n , G e n . S u p t . ;  
W . M B o n a r , A n d . G en era l o f f i c e ,  L e a v e n w o r t h , K a n .— V . 8 9 , p .  1483 ; 
V . 90 . p . 110. 3 6 8 . ________

M IS S O U R I  & K A N S A S  IN T E R U R B A N  R Y .— K n o w n  as " S t r a n g  L in e . ’ 
O R G A N I Z A T I O N .— In c o r p o r a te d  In K a n sa s u n d e r  G e n . R R .  la w . In  

1909 r ce e iv e r  a p p o in te d  th e  p re v io u s  y e a r  w a s d is ch a rg e d , a n d  o ld  c o m p a n y  
re su m e d  c o n t r o l .  V .  8 6 , p . 146 7 ; V .  8 9 , p . 128 1 . M o t iv e  p o w e r  ch a n g e d  
fro m  S tra n g  g a so lin e  ca rs  to  e le c t r ic ity  in  190 8 . V .  8 7 , p . 6 1 4 . H a s  p r iv a te  
r ig h t  o f  w a y  a b o u t  8 0 „ fe c t  w id e  fr o m  K a n sa s  C ity  to  O la th e .

S T O C K  AN  I) B O N D S .—  Date. Interest. Outstanding. Maturity.
• R ock , $ 1 ,0 0 0  000  ( $ 1 0 0 ) ........................................................$ 1 ,0 0 0 ,0 0 0  .........................
'a t  m o r tg a g e  $ 6 0 0 ,0 0 0  g o ld l  1906 5 g  J-J  6 0 0 ,0 0 0  Ja n  1 1956

($ 1 ,0 0 0 )  —  _____o /F id e l i t y  T r u s t  C o . ,  K a n sa s  C ity , t ru s te e
E A R N I N G S .— F o r  c a l .  y r .  1 9 1 2 , g ro s s , $ 1 0 8 ,4 6 3 . In  1 9 1 1 , g ross- 

$ 1 0 4 ,8 0 8 .
R O A D .— O p e ra te s  20  m iles o f  r o a d , fro m  K a n sa s  C ity  th ro u g h  S o u th - 

d d g e ,  M o rriso n  R id g e ,  M tlbu rn  P la c e , O v e r la n d  P a rk  a n d  L e n e x a  to  O la th e  
E n ters  K a n sa s  C ity  o v e r  tra ck s  o f  th e  M e tro p o lita n  S tre e t  R y .  7 0 -lb . ra ils . 
H as 13 ca rs . In c lu d in g  passen ger  a n d  fre ig h t .

O F F I C E R S .— P re s .,  \V. B . S tra n g ; V . - P . ,  I I .  C .  B re n t ; S e c . & T r e a s . ,  
E . N . D a n ie ls ; G e n . M g r . ,  T h o s .  R i le y .  G e n e ra l o f f ic e s .  O v e r la n d  P a r k . 
K a n s a s .— V . 3 7 . p . 614 ; V . 8 9 , p . 1 28 1 .

KENNETT, PA.
W E S T  CHESTER KENNETT & W ILM IN G TO N  EL EC TRIC R Y .
Bonds.—  D e fa u lt  h a v in g  o c c u r re d  D e c .  1 1910 o n  1st M . b o n d s ,  a ll th e  

h o ld ers  a sse n te d  to  p lan  o f  m a n a g e m e n t  p r o v id in g  th a t  c o u p o n s  d u e  D e c .  I 
a n d  J u n e  1 1910 b e  c a n c e le d , a n d  c o u p o n s  to  J u n e  1 1915 s ta m p e d  p a y a b le  
a t ra te  o f  4 % .

O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  on  M ay 24 1 9 0 $ . 
an d  Is a re o rg a n iz a t io n  o f  a  c o m p a n y  o f  th e  sa m e n a m e so ld  u n d e r  fo re c lo su re  
In A p ril 1905 . O n F e b . 26 1908 a b s o rb e d  th e  fo rm e r ly  co n tr o lle d  O x fo r d  
W e s t  G ro v e  & A v o n d a le  S t . R y . ,  w h ich  w as t o  b u ild  th e  e x te n s io n  fro m  
A v o n d a le  to  O x fo r d .  S ee  V . 8 6 . p . 67 0 .

S T O C K  A N D  B O N D S .—  Dale. Interest. Outstanding. Maturity
C o m m o n  $ 9 2 5 ,0 0 0  __________ . .  _____  ____________  $ 5 2 5 ,0 0 0  .................... .
P ref ($ 7 5 ,0 0 0 )  6 %  n o n - c u m . ..............................................  7 5 .0 0 0  ____________
1st m tg e  $ 1 ,0 0 0 ,0 0 0  g o ld l  1905 5 g  J -D  4 2 0 ,0 0 0  J u n e  1 1935

($ 500  a n d  $ 1 .0 0 0 ) ........... c t f  J In t . a t  In te g .  T .  I .  T r . & S . b . C o . .  P h lia . ,T i
E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 3 , g ro ss , $ 7 0 ,8 0 8 ; n e t ,  a fte r  

ta x e s , $ 2 4 ,0 0 4 .
R O A D .— A b o u t  20 m iles o f  t ra ck  b e tw e e n  W e s t  G ro v e , A v o n d a le , K en - 

n e tt  S q u a re  an d  W ilm in g to n , c o n n e c t in g  a t K e n n e tt  fo r  W e s t  C h ester  
T h e  e x te n s io n  from  A v o n d a le  to  O x fo r d ,  12 H m iles , has b een  c o m p le te d  as 
far as W e s t  G ro v e , a n d  Is In o p e r a t io n  to  th a t  p o in t .  G a u g e , 5 f t .  2 X  in . 
60 a n d  7 0 -lb . T  a n d  g ird e r  ra il.

O F F I C E R S .— Pres . G eo  K essler. P h lla .: V . - p . .  C la re n ce  L  H a rp e r , 
P h lla . ;  S e c . a n d  T r e a s . ,  P h ilip  E .  G u c k e s ,  P h ila .;  G e n . M g r . .  I I .  B a lu ss , 
K e n n e t t  S q u a re , I ’ a .— V . 9 1 , p .  1 5 7 5 , 1 6 3 1 , 171 2 ; V . 9 4 , p .  83 1 ; V . 9 5 , p .1 7 7 .

KEOKUK, IA.
C E N TR A L MISSISSIPPI VA LL EY ELECTRIC PR O PE RT IES—  
O R G A N I Z A T I O N .— F o r m e d  In I llin o is  b y  a  tru s t  a g re e m e n t  d a te d  

D e e . 12 1 91 3 , u n d e r  w h ich  th ere  a re  d e p o s ite d  w ith  tru ste e s  a ll th e  c o m m o n  
s t o c k  o f  th o  K e o k u k  E le c t r ic  C o .  (see  b e lo w ) a n d  a ll th o  ca p ita l  s to c k s  o f  
F o r t  M a d is o n  E le c .  C o .  a n d  D a lla s  C i t y  L ig h t  C o .  T h e s e  c o m p a n ie s  d o
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th e  e le c t r ic  r a i lw a y , e le c t r ic  l ig h t in g ,  p o w e r  a n d  g a s  b u s in ess  in  K e o k u k ,  
l a . ,  th e  e le c t r ic  l ig h t in g  a n d  p o w e r  b u s in e ss  In F o r t  M a d is o n ,  l a . ,  a n d  
D a lla s  C i t y  ,111., th o  e le c t r ic  ra ilw a y  a n d  l ig h t in g  b u s in ess  in  H a m ilt o n  
a n d  W a rs a w , 111., a n d  o p e r a te s  a n  in te ru rb a n  e le c t r ic  r a i lw a y  b e tw e e n  
K e o k u k ,  H a m ilt o n  a n d  W a rsa w . T h o  s t o c k  w a s  o f fe r e d  in  D e c .  1913 in  
b lo c k s  o f  10 sh a re s  p r e f . (p a r  5 1 0 0 ) a n d  3 sh a res  c o m .  f o r  500 .

Franchises.— T h e  e le c t r ic  ra ilw a y  a n d  e le c , l ig h tin g  fra n ch is e s  In K e o k u k  
e x p ir e  in  1 9 3 6 , th e  g a s  fra n c h is e  in  1 9 2 8 . T h e  e le c t r ic  l ig h t in g  fra n ch is e  
In H a m ilto n  e x p ire s  in  1 9 3 6 ; th e  im p o r t a n t  ra ilw a y  fra n c h is e  in  1 0 3 1 . 
T h e  e le c t r ic  lig h tin g  fra n ch ise s  in  F o r t  M a d is o n  a n d  D a lla s  C i t y  e x p ir e  
In 1 9 3 8 .

S T O C K  (No Bonds.)—  Date. Interest. Outstanding. Dividends.
C o m m o n  7 ,5 0 0  sh a res  (n o  p a r / _____ _________  17 ,500  ______________

v a l u e ) --------------------------------------\ (s h a re s .
P r e f  ( 6 %  c u m )5 7 5 0 ,0 0 0 (5 1 0 0 ) .............  6 Q . - M .  5 7 5 0 ,0 0 0  M a r .1 4 . l H

Preferred Stock.— R e d e e m a b le  a t  1 1 0 .
.E A R N I N G S .— F o r  c a l .  y e a r  1913  (o n e  m o n t h  c s t . ) ,  g r o s s , 5 2 8 9 ,0 0 0 , 

n e t , a f te r  ta x e s ,  5 1 0 7 .0 0 0 .
Dividends.— A n  in it ia l  d iv .  o f  1 H  %  w a s  p a id  o n  th e  p r e f .  s t o c k  M a r c h  2 

1 9 1 4 . V .  9 8 , p .  6 1 0 .
O F F I C E R S .— P r e s . ,  G e o .  H ig g in s o n  J r . ;  V . - P s . ,  C h a s .  F .  W a lla c e  a n d  

B .  A l c o t t  P r a t t ;  S e c . ,  J o s e p h  L .  V a le n t in e , C h ic a g o  111.; T r e a s . ,  I I .  B .  
S a w y e r ; A s s t .  S e c . ,  A lv a h  K .  T o d d ;  G e n . M g r s . ,  S t o n e  & W e b s te r  M g t .

R O A D .— M ile s  o f  t r a c k ,  1 3 .3 5 .  C a r s ,  2 2 .— V . 9 8 , p .  7 2 , 6 1 0 .
(1 .)  K e o k u k  E l e c t r i c  C o .
O R G A N I Z A T I O N .— I n c o r p .  in  111. o n  D e c .  5 1911 a s  su cce s s o r  t o  th o  

K e o k u k  E le c .  I t y .  &  P o w .  C o . ;  K e o k u k  G a s  &  E le c .  C o . ;  H a m ilto n  L t .  
& P o w e r  C o . ,  a n d  K e o k u k  &  W e s te rn  E le c .  C o . ,  c o n t r o l  o f  w h ich  w a s 
p u rch a s e d  in  1911 b y  S t o n e  & W e b s t e r  M g t .  A s s n . D o e s  th o  e le c t r ic  r a il-  
w a v , e le c t r ic  l ig h t in g , p o w e r  a n d  g a s  b u s in e ss  in  K e o k u k , l a . ;  th e  e le c tr ic  
r a ilw a y  a n d  e le c t r ic  l ig h tin g  b u n sie ss  in  H a m ilto n  & W a rs a w , III. a n d  
o p e r a te s  a n  in te ru rb a n  e le c t r ic  ra ilw a y  b e tw e e n  K e o k u k ,  H a m ilto n  a n d  
W a rs a w .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  5 6 5 0 ,0 0 0  (5 1 0 0 ) .............................................. 561 5  000
P r e f .  5 2 5 0 .0 0 0 (5 1 0 0 )6 %  c u m . _____ _________  2 5 0 ’ 000  "
K e o k u k  E l  K y  &  P o w  1 st M l  1901 5 %  1 8 9 ,0 0 0  See‘ tex't‘.

( c lo s e d  m t g e ) ...................... n t f /  C e n t .  T r u s t  C o .  & I I .  E .  A m b le r ,  T r u s te e s
K e o k u k  G a s  L t & C o k e  1st M l  1898  5 %  150,000  1918

(c lo s e d  m t g e ) .........................t f l  U n io n  T r u s t  C o . ,  S t .  L o u is ,  T r u s t e e .
H a m  L ig h t  &  P o w e r  1 st  M l  1902 6 %  4 ,5 0 0  1922

(c lo s e d  m t g e ) ------------------ n t f / C o n t .  &  C o m m . T r .  &  S a v . B k . ,  T r u s te e .
Stock.— C o m m o n  s t o c k  is  a ll o w n e d  b y  C e n t .  M is s .  V a il .  E le c .  P r o p e r t ie s . 

P r e f .  s t o c k  is  r e d .  a t  11 0 .
Bonds.— T h o  K e o k u k  E le c .  I t y .  & P o w e r  f ir s t  m t g e .  5s a re  d u e  se r ia lly  

1914 t o  1 9 2 5 . R e d .  a n y  In t . d a y  a t  105 a n d  in t .
E A R N I N G S .— F o r  c a l .  y e a r  1 9 1 3 , g ro s s , 5 2 5 1 ,4 7 4 ; n e t , a f te r  ta x e s . 

5 9 5 ,5 8 5 ; in t . ,  5 2 2 ,6 0 4 ; s in k , f d . ,  5 8 ,7 5 0 ; s u rp lu s , 5 0 4 ,2 3 1 .
O F F I C E R S .— P r o s . ,  H a r r y  T .  E d g a r ;  V . - P s . ,  G e o .  H ig g in s o n  J r . a n d  

G u y  L .  W e y m o u t h ; S e c . ,  A lv a h  K .  T o d d ;  T r e a s . ,  H e n r y  B .  S a w y e r ; G e n . 
M g r s . ,  S t o n o  &  W e b s te r  M g t .  A s s n .— V .  9 3 , p .  1 72 5 ; V . 9 7 , p . 1 5 8 3 . 1 8 9 8 
V .  9 8 . P . 7 3 .  ______________

KEWANEE, ILL.
Q A L E S B U R Q  & K E W A N E E  ELEC TRIC R Y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  M a y  1 9 0 2 . Is  a r e o r g a n iz a t io n  o f  

th o  G a le sb u rg  & O n e id a  E le c . R y .  C o .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C o m m o n , 5 2 0 0 ,0 0 0  ( 5 1 0 0 ) ___  _____  ___________ 5 2 0 0 ,0 0 0
P r e f .,  5 4 0 0 ,0 0 0  (5100 ) 6 %  cu m  _____ ___________ 1 1 0 ,8 0 0
F irs t  m tg e ,  $ 4 0 0 ,0 0 0 , ($ 5 0 0  &1 1906 6 g  J .-J  4 0 0 ,0 0 0  J u l y '2 '1 9 2 6

5 1 ,000) . g ........... ..................c & r / I n t .  a t  C o n t .  & C o m . T r .& S a v .B k . ,C h t o . ,  Tx
Bonds.— A r e  r e d . o n  a n y  in t .  d a y  a t  p a r  a n d  in t .  N o  s .  f .
E A R N I N G S .— F o r  12 m o s .  e n d in g  J u n e  3 0  1 9 1 3 , g r o s s , 5 8 4 ,4 7 2 ; n o t .  

5 2 0 ,9 3 9 ; in t .  a n d  ta x e s , 5 2 3 ,5 8 8 ; d e f . ,  5 2 ,6 4 9 .
R O A D .— H a s c it y  lin e  in  K e w a u e e  & W e th e rs fie ld , a n d  In te ru rb a n  

b e tw e e n  K e w a n e e  a n d  G a lv a . T o t a l  t ra ck  o p e r a te d  14 m ile s . 7 0 -8 0 -lb . 
T  a n d  g ird e r  ra ils . G a u g e  4 f t .  8 H  In.

O F F I C E R S .— P r e s .,  W . H . L y m a n ; V . - P . ,  H . W . C ran e; S e e . & T r e a s . .  
F . M . L a y : G e n . M g r ., R .  I I .  H a y w a rd .

KEYPORT, N. J.
J E R S E Y  C E N T R A L  T R A C T I O N  C O . — Trol ley .
O R G A N I Z A T I O N .— C h a r te r e d  M a r .  26 1 8 9 1 , in  N .  J . ,  as th e  K e y p o r t  

Sf M a t a w a n  S tre e t  R y . ,  a  h o rso  lin e , b u t  h a s  b e e n  o p e r a te d  as a n  e le c tr ic  
ra ilw a y  s in c e  J u ly  1 9 0 1 , a n d  n a m o  c h a n g e d  as a b o v e  In N o v .  1 9 0 1 . C o m 
p a n y  o w n s  fra n ch ises  fo r  th e  ca r r y in g  o f  f re ig h t  a n d  tra n sp o r ts  b r ic k ,  g ra v e l 
& c . ,  fo r  lo ca l  in d u s tr ie s .

C o m p a n y  a ls o  o w n s  462  o f  th o  500  sh ares  o f  s t o c k  a n d  a ll o f  th e  b o n d s
( 5 10 0 ,000) o f  th e  M id d le s e x  &  M o n m o u t h  E le c t r ic  L ig h t ,  H e a t  &  P o w e r  
O o . ,  w h ic h  su p p lie s  b o t h  c i t y  l ig h tin g  a n d  p r lv a to  p o w e r  a n d  l ig h tin g  in  
S o u th  A m b o y ,  K e y p o r t ,  M a t a w a n , K e a n s b u r g , B e l fo r d  a n d  o th e r  c it ie s  

S T O C K  A 1 * D  B O N D S —  Date. Interest. Outstanding. M aturtu.
s t o c k  5 1 .600,000 (5 1 0 0 ) .........................................................  5 1 .5 0 0 ,0 0 0  lylalurllu‘
1st m o r tg a g e  5 7 5 0 ,0 0 0  g o l d /  1901 5 g  M -N  2 3 0 ,0 0 0  N o v " Y I o 5 I

(5 5 0 0  a n d  5 1 .0 0 0 ) ...............t f  ( I n te r e s t  a t  C o lo n ia l  T r u s t  C o . ,  P h ila . .  tru ste e
G e n  &  r e f  m t g e  5 1 .5 0 0 ,0 0 0 / 1904 5 g  J -D  1 ,2 7 0 ,0 0 0  D e c  1 1 0 5 4

fo ld  (5 1 .0 0 0 )  c * t f  ( I n t .  a t  F id o l it y  T r u s t  C o . ,  N e w a r k , tru stee .
ends.— O f th o  5 1 .5 0 0 ,0 0 0  n o w  b o n d s ,  5 2 3 0 ,0 0 0  are  re se rv e d  t o  re tire  

th e  f ir s t  5s . T h e  n e w  b o n d s  a ro  r e d e e m a b le  a t  105 a n d  in t .  D e c .  1 1914 
o r  a n y  In terest p e r io d  th e re a fte r .

R E P O R T .— F o r  ca le n d a r  y e a r  1913 ( in c h  M id .  & M o n .  E le c .  L ig h t ) ,  
g ross , 5 3 0 2 ,7 5 0 ; n e t , 5 1 4 3 ,3 8 1 ; ta x e s , 5 8 ,6 3 1 ; in t . ,  5 8 1 ,0 1 4 ; s u r .,  5 5 2 ,7 3 6 .

R O A D .— O w n s  a n d  o p e ra te s  3 6 .0 9  m iles  o f  r o a d  fro m  S o u th  A m b o y ,  
K e y p o r t  a n d  B e l fo r d  t o  R e d  B a n k ; B e lfo r d  th r o u g h  A t la n t ic  H ig h la n d s  t o  
H ig h la n d  B e a ch ; F ren ea u  th ro u g h  M a ta w a n  t o  K e y p o r t ,  N .  J .  S ta n d a rd  
g a u g e  6 0 - lb . T  a n d  7 0 - lb .  g ird e r  ra ils . N e a r ly  all o v e r  p r lv a to  r ig h t  o f  w a y . 
32 p a sse n g e r  ca r s , 2 e le c t r ic  l o c o m o t iv e s ,  29 fre ig h t  ca rs  a n d  1 s n o w -p lo w . 
A n  e x te n s io n  f r o m  S o u th  A m b o y  t h r o u g h  M e c h a n ic s v il lo  a n d  o v e r  th e  
R a r ita n  R iv e r  B r id g e  t o  P e r th  A m b o y  w as c o m p le t e d  in  1 9 1 0 .

O F F I C E R S .— P r e s .,  J a s . H . M o r r is ,  M o r r is  B ld g . ,  P h ila .;  V . - P .  &  G e n . 
M g r . ,  G .  I .  B r o w n , R e d  B a n k ; S e c . a n d  T r e a s . ,  R .  A .  T a u s s ig ,  M o r r is  B ld g .  
P h ila . ;  A s s t .  S e c . & A s s t .  T r e a s . ,  F .  A .  C a te r ,  K e y p o r t .  N .  J .— V . 7 6 . 
p .  1 30 0 ; V . 9 2 .  p .  4 6 1 . _____________ ____ *

KEY WEST, FLA.
K E Y  W E S T  ELEC TRIC CO.— A  trolley road .
O R G A N I Z A T I O N .— In c o r p o r a t e d  In N ew  J e rse y  In 1898 a n d  d o e s  en tire  

e le c t r ic -l ig h t  a n d  p o w e r  b u sin ess  In a d d it io n  to  e n tire  s tre e t  ra ilw a y  bu sin ess  
o f  th e  c i t y ;  a lso  o w n s  franchises f o r  m a n u fa c tu re  o i  g a s . Franchises e x p ire  
1 9 9 7 . I n  J u n e  1904 a c q u ir e d  th e  K e y  W e st  E le c t r ic  L ig h t  & P o w e r  C o. 
V .  7 8 , p .  2 3 3 4 . In  J u n e  1906 w as a cq u ire d  b y  S to n e  & W e b s te r  o f  B o s to n  
a n d  re -ca D lta llzed  as b e lo w . V .  8 2 , p . 1496.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturitu.
C o m m o n  5 5 0 0 ,0 0 0  (5 1 0 0 )____________ ____________  5 5 0 0 .0 0 0
P r e f  5 3 5 0 ,0 0 0  (5 1 0 0 ) 6 %  c u m ............... Q -M  3 5 0 ,0 0 0  ..........................
F irs t  m o r tg a g e  5 1 .0 0 0 ,0 0 0 / 190 6  5 g  F -A  5 0 4 ,0 0 0  A u g  1 1 9 5 6

g o l d . . . ................. ................. _ t f ( I n t e r e s t  a t  S ta te  S treet T r  C o .  B o s t o n ,  T r .
Pref. Stock.— O f  th o  5 3 5 0 ,0 0 0  p r e f . s t o c k  ro p o r te d  o u ts ta n d in g  a b o v e

5 8 0 ,0 0 0  Is h e ld  In tru st  f o r  th e  b o n e f l t  o f  th e  c o .  R e d . a t  110 .
Bonds.— A r e  s u b j .  t o  c a ll as a  w h o le  o r  In p a r t  f o r  s . f .  a t  105  a n d  I n t .a t  

a n y  t im e . A  s in k , fu n d  o f  1 %  o f  b o n d s  o u t  b e g a n  D e c .  1 1 0 0 7 , i f  e a rn e d ; 
o n  D e c .  1 1912 b e c a m e  o b l ig a t o r y .  5 8 8 ,0 0 0  in  tre a s u ry , n o t  in c l.  in  
o u ts ta n d in g  a m o u n t .

E A R N I N G S .— F o r  c a l .  y e a r  1 9 1 3 , g ro s s , 5 1 4 2 ,9 5 8 ; n e t ,  a f te r  ta x e s  
5 5 7 ,3 8 3 ; in t . ,  5 2 5 ,1 1 1 ; s in k , fu n d ,  5 5 ,8 7 0 ; p r e f . d iv .  ( 6 % ) .  516  200" su r
p lu s . 5 1 0 ,2 0 2 .

R O A D .— O p e ra te s  5 .4  m ile s  o f  t r a c k ; 10 c a r s .  G a u g e  5 f t .  2 H  in . 
O F F I C E R S .— P r e s . ,  G e o rg e  J .  B a ld w in , S a v a n n a h ; 1st V . - P . ,  C h a r le s  

F .  W a lla ce ;  2 d  V . - P . ,  H a r ry  U .  H u n t ;  S e c . ,  A lv a h  K .  T o d d ;  T r e a s . ,  H e n r y  
B .  S a w y e r ; A c t in g  M g r . ,  B .  L .  G r o o m s , K e y  W e s t , F la . ;  G e n . M g r s .  

t o n o  & W e b s te r  M g t .  A s s n . ,  B o s t o n .— V . 8 2 , p .  1 49 6 ; V . 9 4 , p .  1 5 0 8 .

KINGSTON, N. Y.
KIN GSTON CO N SO L ID A TED  RR .
O R G A N IZA TIO N .— This Is a consolidation on Deo. 11 1901 of the Kings

ton City R R . and the Colonial City Traotlon.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n ,  5 2 0 0 ,0 0 0  (5 1 0 0 ) .................................................... 5200 000 .  . .  .
P r e fe r re d . 4 %  c u m  5 2 0 0 , 0 0 0 . . .........  ...................... 200  000 J a n  ’ 1 1 . 4 %
F irs t  c o n s o lid a te d  m o r tg a g e /  1901 5 g  J -J  5 3 2 ,0 0 0  O c t .  9 1951

5 7 0 0 ,0 0 0  (S I ,000) g u id e *  t f l  I n t .  a t  B a n k e rs  T r u s t  C o . ,  N . Y . .  T ru s te e . 
S e c o n d  m o r tg a g e , 525 0 .0 0 0 J  1909 5 J -J  n o n e  J a n  1 1939

($ 1 ,0 0 0 )  ---------------- l i n t ,  a t  B a n k e rs  T r .  C o . ,  N . Y . ,  tru s te e .Kingston CUV RR .—
C o n so l 5 1 5 0 .0 0 0  (5 1 ,0 0 0 )  n o t /  1893 5 M -S  1 5 0 ,0 0 0  M ch . 1 1923

su b j t o  ca ll b e fo re  m a t y  t f l  I n t .  a t F a rm e rs ’ L o a n  & T r u s t  C o . .  N . Y .
M o rtg a g e  o n  c a r  b a rn  .  .  . . -------  5 q u a r .  6 ,0 0 0  O n  d e m a n d

Bonds. 5 1 5 6 ,0 0 0  o f  th e  5 7 0 0 ,0 0 0  co n s o lid a te d  m o r tg a g e  Is r e se rv e d  t o  re -  
tlre  th e  K in g s to n  C ity  R R .  u n d e r ly in g  H ens; 5 1 2 .0 0 0  h a v e  b een  c a n c e le d .

w as Pal<l  y e a r ly  o n  p r e f .  s t o c k  s in ce  c o n s o l id a t io n  u p  to  
1908 , w h en  2 %  w as p a id  A u g .  1. N o n e  to  J a n . 1 1 9 1 1 , w h en  4 %  w as p a id .  
N o n o  s in ce  th e n  u p  t o  M a y  1 1 9 1 4 .

R O A D .— E m b ra ce s  8 m iles  o f  t r a c k . R a lls ,  7 0 , 80  a n d  9 0 -lb  40  ca rs .
3 sn o w  p lo w s .

R E P O R T .— F o r  y e a r  e n d . D e c  31 1 9 1 3 , g ro s s , 5 1 5 4 ,2 8 7 ; n e t .  5 4 6 ,9 9 7 ; 
in t . ,  ta x e s , & c . ,  5 4 6 ,0 7 4 ; su rp lu s , 5 9 2 3 .; 1 9 1 2 , g r o s s ,  5 1 5 6 ,0 5 8 ; n e t .  585 65 2 ; 
In te re s t, ta x e s , & c . ,  5 4 6 ,4 3 4 ; su rp lu s , 5 3 9 ,2 1 8 .

O F F I C E R S .— P r e s .,  F r e d .T .  L e y ,  S p r in g fie ld , M a ss .; V . - P . ,  H e n r y  O 
P a g e , W o r c e s te r , M a ss .; S e c . ,  G . B .  te  B o w , K in g s to n ; T re a s  A b m ’ 
H a s b r o u c k , N ew  Y o r k .— V . 8 9 , p .  2 2 5 , 5 2 9 ; V .  9 0 , p .  3 0 3 . ‘

KNOXVILLE, TENN.
KNOXVILLE R A I L W A Y  & LIGHT CO.
C o n tr o lle d  b y  A m e r ic a n  C it ie s  C o .  (s e o  u n d e r  N o w  O r lo a n s ) , w h ich  o w n s  

all th e  s t o c k .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In T e n n e sse e  o n  A u g .  5 1905 as a  c o n 

so lid a tio n  o f  th e  K n o x v i lle  T r a c t io n  C o . a n d  th e  K n o x v i l le  E le c t r ic  L ig h t  &  
P o w e r  C o . D oes  a ll th e  s tre e t  ra ilw a y  a n d  a ll m u n ic ip a l  a n d  co m m e rc ia l  
e le c tr ic -l ig h t in g  a n d  p o w e r  b u sin ess  In K n o x v i l le .  A ls o  c o n tr o ls  th e  
K n o x v ille  P a rk  A s s o c ia t io n , o w n in g  t w o  a m u s e m e n t  p a rk s . Franchises 
are p e rp e tu a l, e x c e p t  as to  1 14 m iles  o f  s tre e t  r a ilw a y , w h ich  la tte r  run  u n til 
N o v .  28  1 9 4 6 .

I n  1911 5 1 ,5 0 0 ,0 0 0  c o m .a n d  5 5 0 0 ,0 0 0  p r e f .s t o c k  w as a ll m a d e  o n e  cla ss  
a n d  In crea sed  to  5 2 ,0 5 0 ,0 0 0 .

H a s  fa v o r a b le  lo n g -te r m  c o n t r a c t  w ith  T e n n e s s e e  P o w e r  C o .  f o r  th e  p u r 
ch a se  o f  e le c tr ic  p o w e r .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity-
S t o c k  5 2 ,0 5 0 ,0 0 0  (5 1 0 0 ) .........................  J -D  5 2 ,0 5 0 ,0 0 0  M a r ’ 1 4 ,2 %
R e f & e x t  m tg e  5 1 0 ,0 0 0 ,0 0 0 1  1911 5 J -D  2 ,0 1 4 ,0 0 0  J u n e  1 1946

(5 500  a n d  5 1 ,0 0 0 )— c * c p t / I n t .  a t  G u a ra n ty  T r u s t  C o . ,  N . Y . ,  T ru s te e  
C o n so lid a te d  m tg e  5 3 ,0 0 0 ,0 0 0 / 1905 5 gM -S  1 ,1 7 3 ,0 0 0  S e p t .  1 1945

g o ld  >5 1 ,000) . c *  i In ti .a t  S ta n d a rd  T ru s t  C o . ,  N ew  Y o r k , T ru s te e .
K n o x v ille  T ra c  1st M  5 8 5 0 ,- /  1898 5 g A -O  8 2 3 .0 0 0  A p ril 1 1938

000 g  t a x  f r e e (5 1 ,0 0 0 ) - .  o * U n t ,  a t  B a lt im o re  T r .  C o . B a lt . T ru s .
Bonds.— O f th e  r e f .  & e x t .  m o r tg a g e , 5 3 ,0 0 0 ,0 0 0  a re  re se rv e d  fo r  p r io r  

lie n s  a n d  5 4 ,9 8 6 ,0 0 0  a re  fo r  a d d it io n s  a n d  im p ro v e m e n ts  u n d e r  c e r ta in  
r e s t r ic t io n s . O f  th e  b o n d s  r e p o r te d  o u ts ta n d in g , $ 1 6 ,0 0 0  a ro  in tre a su ry  
B o n d s  are  r e d e e m , a t  105 a n d  in t . o n  00 d a y s ’ n o t ice  o r  m a y  b e  p u rch a se d  
In o p e n  m a rk e t  a t  a  p r ice  to  n e t  n o t  less th a n  4 H % . A n n u a l s in k in g  fu n d  
b e g in n in g  O c t .  1 1 9 1 5 , e q u a l t o  H  o f  1 %  o f  t o ta l a m o u n t  o f  b o n d s  o u t  O f 
th o  5 3 ,0 0 0 ,0 0 0  c o n s o ls ,  5 8 2 4 ,0 0 0  a r c  r e se rv e d  to  re tire  K n o x v i l le  T r a c  C o 
b o n d s  a n d  5 4 2 8 ,0 0 0  h a v o  b een  r e t ir e d . B o n d s  a r c  re d e e m a b le  a t  107 H a n d ' 
in t . on  60 d a y s ’ n o t ic e .  S in k . f d .  a n n u a lly  o f  H  o f  1 %  o f  a ll b o n d s  o u t  
( in c l .  K n o x v i l le  T r a c .  b o n d s )  b e g a n  S e p t .  1 191 0 . a n d  a f t e r s  y ea rs  is In
cre a se d  t o l  %  a n n u a lly . 5 2 9 ,0 0 0  o f  o u ts ta n d in g  b o n d s  w ere  h eld  In s in k  fd  
o n  J a n . 1 1 91 3 . T h e  K n o x v .  T r a c .  C o . firs t  m tg e .  b o n d s  aro n o t  s u b je c t
to  c a ll.  $ 2 7 ,0 0 0  h a v e  b een  c a n c e le d .

Dividends.— F irst  d iv id e n d  o n  c o m m o n — 2 % — J u n e  29 1907 , 1 %  w as 
p a id  S e p t . 1907 a n d  1 %  D e c . 190 7 ; in  1908 , 4 % ;  in  1909, 7 % ;  in 1910, 8 % -  
in 191 1 . 1 0 %  . T h e n  s t o c k  a ll m a d e  o n e  cla ss  a n d  In J u n e  1 9 t 2 p a I d 3 H % : 
D e c . ,  3 H % .  In  1 9 1 3 , J u n e , 2 H % :  D o c . ,  5 %  I n  1 9 1 4 , M a r . ,  2 % .  

R E P O R T .— F o r  ca le n d a r  y e a rs . P a ss , ca r r ie d  In 1912 , 1 0 ,9 6 0 ,3 4 4 . 
Year—  Gross. Net after Taxes. Interest, &c. Surplus

1 9 1 3 ................................... $ 8 8 2 ,8 0 2  $ 3 8 2 ,4 3 0  $ 1 9 7 ,7 9 3  $ 1 8 4 ,6 3 7
19 1 2 ...................................  7 2 8 ,0 3 5  3 3 9 ,6 5 4  1 8 1 ,4 1 0  158 .2 4 4
1 9 1 1 ........................   7 0 9 ,6 0 4  3 5 2 ,9 6 2  16 0 ,8 6 6  1 92 .096
1 9 1 0 ................................. 7 1 6 ,1 1 0  3 6 5 ,0 5 4  1 40 ,371  224 683
1 9 0 9 ................................... 6 1 3 ,5 2 0  3 0 2 ,4 8 6  13 8 ,0 3 8  164 (448

R O A D .— O n  D e c  31 1913 o w n e d  5 2 .4 5 8  m .  o f  t r a c k , in c l.  11 .1 4 8  m iles  
o f  d o u b le  tr a c k ; s ta n d a rd  g a u g e : 7 0 - lb .  a n d  o v e r  T  a n d  g ird e r  ra il. H a s  65 
o p e n  c a r s , 82 c lo s e d  ca rs  a n d  11 w o rk  ca rs ; t o t a l ,  1 5 8 . O w n s  o n o  p a rk  a n d  
le a se s  a n o th e r .

O F F I C E R S — P re s . & G e n . M g r . ,  O .  I I .  I la r v o y ;  V . - P . ,  W .  S .  S h ie ld s ; 
S e c . &  T r e a s . ,  C .  J .  F le m in g ; A u d . ,  G e o rg e  C o o p o r .— V . 8 3 , p .  38 ; V . 8 5 .  
p .  3 4 5 , 4 0 5 , 79 3 ; V .  8 8 , p .  1 62 0 ; V .  9 6 , p .  7 1 6 , 1 0 2 1 .

KOKOMO, IND.
INDIANA RAILWAYS & LIGHT CO.
O R G A N I Z A T I O N .— I n c o r p .  In I n d ia n a  o n  D o c .  7 1912 as a  c o n s o lid a 

t io n  o f  th e  K o k o m o  M a r io n  &  W e s te rn  T r a c .  C o . ,  K o k o m o  F r a n k fo r t  <& 
W e s te rn  T r a c .  C o .  a n d  K o k o m o  P u b lic  U t i l it y  C o .  C a rr ie s  o n  a n  In ter
u rb a n  a n d  s tre e t  r a ilw a y , l ig h t in g ,  p o w e r  a n d  h e a t in g  b u s in e ss . S tre e t  
r a ilw a y  franchises e x te n d  t o  1 9 5 3 ; e le c t r ic - l ig h t in g ,  p o w e r  a n d  s te a m -h e a t in g  
fra n ch ise s  a re  l im ite d  t o  25 y e a rs  ( s u b j .  t o  r e n e w a l) a n d  e x te n d  t o  1932 or  
b e y o n d .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturitu
C o m m o n , $ 2 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .................................................$ 2 ,0 0 0 ,0 0 0  ..................
P r e f  cu m  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .................... 6 Q -M  3 5 0 ,0 0 0  S e o  text".
1st & r e f  M  sk  fd  $ 5 ,0 0 0 ,0 0 0 / 1912 5 g  J -J  „  1 ,1 8 0 ,0 0 0  J a n  1 1943

($ 500  a n d  5 1 ,0 0 0 ) ,  g c * - t f \ U n i o n  T r u s t  C o .  o f  In d ia n a p o lis , T r u s te e . 
K o k  M a r  & W  1st M  $ 1 ,0 0 0 , - /  1903 5 g J - J t 6 5 0 ,0 0 0  J u ly  1 1933

000 g  ($ 5 0 0  &  $ 1 ,0 0 0 ) c * n t f  ( In te re s t  a t  S e c u r ity  T r u s t  C o . ,  I n d . ,  T r u s te e .  
Stock.— P re fe rre d  s t o c k  is n o n -v o t in g .  S u b j.  t o  ca ll a t  105 .
Bonds—  O f  th o  l s t & r o f .  b o n d s , $ 6 5 0 ,0 0 0  a ro  re se rv e d  to  ro tire  th e  K .  M .  

&  W .  b o n d s ,  $ 5 0 ,0 0 0  fo r  c o r p o r a t e  p u rp o so s  a n d  $ 3 ,1 2 0 ,0 0 0  fo r  a d d it io n s , 
b e tte r m e n ts , & c . ,  u n d e r  ce r ta in  r e s tr ic t io n s . R o d .  o n  a n y  in t .  d a te  a t 10 5 . 
S k . f d .  1 %  b e g in n in g  J a n . 1 1 9 1 7 . I n  lieu  o f  r e t ir e m e n t  o f  b o n d s ,  c o m p a n y

V . 9 5 , p .  1 6 8 4 . K .  M .  &  W . 1st M .  b o n d s  aro  s u b j .  t o  ca ll a t  105 a n d  in t 
See V .  7 6 , p .  1143 ; V . 7 7 , p .  4 5 1 .

Dividends.— 6 %  Is b e in g  p a id  o n  th e  p re fe rre d  s t o c k .
E A R N I N G S .— F o r  y e a r  e n d . D e c .  31 1013 , g ro ss , $ 4 0 7 ,1 2 8 ; n o t ,  $231 -  

32 8 ; In t .,  ta x e s , d e p r o c ’n ,  p r e f . d i v . ,  & c . ,  $ 1 4 2 ,3 1 9 ; su rp lu s , $ 8 9 ,0 1 0  In  
1 9 1 2 , g ro ss , $ 3 4 1 ,6 8 4 ; n o t ,  $ 1 8 5 ,8 0 6 ; in t . ,  ta x e s , d o p re c  n ,  p r e f . d iv  & c  
5 1 0 6 ,7 7 8 ; su rp lu s , $ 7 9 ,0 2 8 . '

R O A D .— O p e ra te s  3 0 H  m ile s  o f  t ra ck  in  K o k o m o  a n d  fro m  K o k o m o  to  
M a r io n  a n d  2 5 H  m ile s  o f  t r a c k , in c l.  s id in g s , b e tw e e n  K o k o m o  and F ra n k 
fo r t ;  t o ta l  m iles  o f  t r a c k , 0 2 . I s  c o n n e c t in g  lin k  b e tw e e n  th o  T e r r e  H a u te  
I n d .  & E a s t .  T r a c .  C o .  a n d  th e  U n io n  T r a c t io n  C o .  o r  I n d ia n a . S ta n d a rd  
g a u g e . 70  lb .  T  ra il. O n  S e p t .  1 1913 h a d  3 ,3 2 2  l ig h t  a n d  n o w . co n su m e rs .

O F F I C E R S .— P r e s . ,  G o o .  J .  M a r o t t ;  V . P „  £ .  j .  K irk p a tr ick -  S ec 
T r e a s . & G e n . M g r . ,  T .  C . M c R e y n o ld s ;  A s s t . G e n . M g r .  P  H  P a lm er- 
A u d .  & A s s t .  S e c . ,  O . C .  T r e e s .— V . 9 5 , p .  1684; V . 9 6 , p .  4 8 6 . ' ’

LACONIA, N. H.
LACO NIA STREET R A I L W A Y .
In  N o v . 1906 c o n tr o l  ch a n g e d  h a n d s , a n d  th e  n ew  In terests a lso  a c q u ir e d  

co n tro l  o f  th e  L a co n ia  E le c t r ic  L ig h t in g  C o .
O R G A N I Z A T I O N . — Formerly tho Laconia &  Lakeport Street R y  , hut 

name changed to above In 1894.
S T O C K , & c .—  Date. Interest. Outstanding. Maturity

C o m m o n , $ 1 0 0 ,0 0 0  (par $ 5 0 ) - - -------  ------------------  $ 1 0 0 ,0 0 0
P r e f .,  6 %  c u m .,  $ 4 0 ,0 0 0  ( $ 1 0 0 ) _____ ____ _______  40  000
F irst m tg e , $ 9 1 ,0 0 0  ( $ 1 ,0 0 0 ) . /  1899 5 M -N  9 1 ,0 0 0  M a y ’ i ' i o i o

1 In te re st  a t A m e r ica n  T r u s t  C o . B o s to n . 
S econ d  m o r tg a g e . $ 4 0 ,0 0 0 / 1904 5 M -N  4 0 .0 0 0  M a y  1 1919

( $ 1 ,0 0 0 ) -------------------------- —  J In te re st  a t  P e o p le ’ s N a t io n a l B a n k . L a co n ia .
Dividends.— In 1 8 9 3 -0 4 . p a id  5 % ;  In 1 8 9 4 -0 5 , p a id  4 % ;  n o n e  s in ce .
R O A D .— O w n s 8 .8 7  m iles  o f  t r a c k  fr o m  L a co n ia  t o  W e irs . S ta n d a rd  

g a u g e . 11 p a ssen g er  a n d  2 o th e r  ca r s .
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E A R N I N G S .— F o r  y e a rs  e n d in g  J u n e  30 :
191 1 . 1 91 0 . I 1 91 1 . 1 91 0 .

G ross  ..............................$ 3 6 ,2 0 0  $ 3 4 ,2 9 3  I n t .  a n d  t a x e s . .  . .  $ 9 ,6 3 1  $ 1 0 ,6 4 0
N e t   ..............................  9 ,9 1 5  9 ,5 0 3  | B a l. fo r  y e a r ________s u r .284  d f .  1 ,1 3 7

O F F I C E R S .— P r e s . ,  H . L .  P ie r c e , L e o m in s te r ,  M a ss .; S e c . ,  G e o . P . 
M u n se y ; T r e a s . ,  H a r r y  G . L o w e .

LA  C R O S S E , W IS .
W I S C O N S I N  R A I L W A Y .  L I G H T  &  P O W E R  C O .
O R G A N I Z A T I O N .— I n c o r p .  In W isc o n s in  o n  J a n . 16 1913 a n d  h a s  a c 

q u ire d  a n d  n o w  o w n s  In fe e  a ll th e  p r o p e r t y  fo rm e r ly  b e lo n g in g  t o  th e  L a  
C r o s s e  W a te r  P o w e r  C o . ,  th e  L a  C ro sse  C i t y  I t y .  a n d  th o  W in o n a  (M in n .)  
R y .  & L t .  C o .  D o e s  e le c .- lig h t  &  p o w e r  bu s in ess  In W in o n a ,  M in n . ,  a n d  
O n a la sk a , W is . ,  a n d  o p e ra te s  s tre e t  r a ilw a y s  in  W in o n a  a n d  L a  C ro s s e .  
A ls o  o p e ra te s  u n d e r  c o n t r a c t  th e  L a  C r o s s e  &  O n a la sk a  S t .  R y . ,  a n  In ter
u rb a n  lin o  a b o u t  3 m ile s  lo n g , c o n n e c t in g  th e  c it ie s  n a m e d . O w n s  h y d r o 
e le c t r ic  p la n t  a t  H a t fie ld ,  W is . ,  w ith  tra n sm iss io n  lin es  t o  L a  C r o s s e  a n d  
W in o n a ,  a t  w h ic h  c it ie s  it  a lso  h a s  s te a m  re se rv e  p la n ts .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n ,  $ 1 ,2 3 0 ,0 0 0 .................................................................$ 1 ,2 3 0 ,0 0 0  ............... .............
F ir s t  & r e f, M  $ 1 0 ,0 0 0 ,0 0 0 / 1913 5 F -A  2 ,0 0 0 ,0 0 0  F e b  1 1933

($ 1 ,0 0 0 ) ,  g o ld  ................ c * t f ( F i r s t  S a v in g s  &  T r .  C o . ,  M i lw . ,  T r u s te e ,
L a  C r o s s e  C i t y  R y  1st M l  1909 5 g  J -J  2 2 0 ,0 0 0  J u ly  1 1929

(c lo s e d  M )  ($ 1 ,0 0 0 )_____c \ I n t .  a t  W isc o n s in  T r .  C o . ,  M i l w . ,  T r u s te e .
Stock.— E n tir e  s t o c k  p la ce d  in  e scro w  fo r  5 y e a rs  u n d e r  a  v o t in g  tru s t

Bonds__ O f  th e  $ 2 ,0 0 0 ,0 0 0  1st &  r e f .  b o n d s  o u t s t a n d in g , $ 8 0 0 ,0 0 0  h a v e
b e e n  d e p o s ite d  w ith  tru s te e  b y  o w n e r s , u n d e r  a n  a g re e m e n t  w 'h ich  p r o v id e s  
th a t  w h ile  s o  in  e s c r o w , t h e y  sh a ll b e  s u b o r d in a te  a n d  ju n io r  in  e v e r y  
re s p e c t  t o  $ 1 ,2 0 0 ,0 0 0  b o n d s  s o ld  t o  th e  b a n k s . S u ch  e s c ro w  b o n d s  c a n  b o  
re le a se d  fr o m  e s c ro w  o n ly  in  lo ts  o f  $ 5 0 ,0 0 0  o r  m u ltip le s  t h e r e o f ,  u n d e r  
ce r ta in  re s t r ic t io n s . T h e  m t g o .  p r o v id e s  t h a t  $ 2 ,2 2 5 ,0 0 0  m a y  b e  issu e d  a t  
p a r  fo r  c o r p o r a te  p u rp o s e s  o f  th e  c o m p a n y .  B o n d s  in  a d d it io n  t o  th e  
$ 2 ,225,000  m a y  b e  issu ed  as fo l lo w s : $ 2 2 0 ,0 0 0  t o  r e t ir e  L a  C r o s s e  C i t y  
b o n d s  a n d  $ 7 5 ,0 0 0  t o  r e t ir e  a  lik e  a m o u n t  o f  b o n d s  w h ic h  m a y  b e  issu e d  fo r  
c e r ta in  a d d it io n a l p r o p e r t y :  r e m a in in g  b o n d s  a r c  Issu a b le  a t  p a r  (a )  t o  
re d e e m  a t  p a r  a n y  u n d e r ly in g  b o n d s  o r  a n y  m t g e .  d e b t  e x is t in g  a g a in s t  
a n y  p r o p e r t y  a c q u ir e d ,  n o t  e x c e e d in g , h o w e v e r ,  a t  p a r ,  th e  r e a s o n a b le  
v a lu e  o f  s u ch  p r o p e r t y ;  a n d  (6) f o r  n o t  e x c e e d in g  7 5 %  o f  c o s t  o f  a n y  a d d i
t io n a l p r o p e r t y ,  w it h  ce r ta in  r e s t r ic t io n s .  B o n d s  r e d .  o n  a n y  in t .  d a t e  a t  
105 a n d  In t. Sinking fund, 2 %  p e r  a n n u m , b e g in n in g  1 9 1 8 . I n t .  p a y a b le  
a t  o f f i c e  o f  t ru s te e  o r  a t  o f f i c e  o f  c o m p a n y  o r  i t s  N e w  Y o r k  a g e n c y .

R O A D .— 24 m ile s  o f  t r a c k .
O F F I C E R S .— P r e s . ,  C le m e n t  C .  S m ith . O p e r a t io n s  w il l  b e  d ir e c te d  fr o m  

P r e s id e n t ’ s  o f f i c e  in  M ilw a u k e e  in  c o n n e c t io n  w ith  th e  o p e r a t io n s  o f  th e  
W is c o n s in  P u b l i c  S e r v ic e  C o .  a n d  o th e r  W is c o n s in  p r o p e r t ie s . V .  9 8 ,p  .092

R E P O R T .— F o r  y e a r  e n d . D e c .  31 1 9 1 3 , e a rn in g s  (less e x p e n se s  a n d  p r o 
p o r t io n  o f  su rp lu s  o f  s u b . c o s . ) ,  $ 2 6 4 ,7 7 7 ; b o n d  in t . ,  $ 5 0 ,0 0 0 ; p r e f .  d i v . ,  
$50 ,000 ; s u r p lu s , $ 1 6 4 ,7 7 7 .

R O A D .— T h e  C o n e s to g a  T r a c t io n  C o . (th e  o p e r a t in g  c o m p a n y )  leases 
16 3 .2 5  m ile s  o f  t r a c k . In c lu d in g  th e  L a n ca s te r  C ity  S tre e t  R y . ,  1 6 .2 9  m iles ; 
L a n ca ste r  & C o lu m b ia , 9 .1 6  m ile s ; L a n ca s te r  & L lt lt z ,  9 .9 2  m iles  C o lu m 
b ia  & I r o n v l lle ,  4 .3 8  m ile s ; C o lu m b ia  & D o n e g a l, 5 .0 6  m ile s ; L a n ca s te r  & 
M e ch a n lcsb u rg  & N ew  H o lla n d , 2 0 .7 6  m ile s ; th e  N ew  H o lla n d  B lu e  B a ll 3c 
T e rre  H ill S tre e t  R y . ,  4 .9 9  m ; th e  R o h re r s to w n  L a n d lsv ll le  & M t. J o y  R y . ,  

... 5 m . ;  th e  L a n ca s te r  & E a ste rn  R y . ,  1 7 .8 4  m .;  th e  L a n ca s te r  <5cQuarry- 
v lllc  S tre e t  R y . ,  8 .3 9  m ile s ; th e  E liz a b e th to w n  & F lo r in  S tre e t  R y . .  6 .4 0 m .;  
th e  C h ris t ia n a  & C o a tc s v il le  S t . R y . ,  1 0 .6 9  m ile s ; L a n c a s te r  & M lllersv llle  
R y . ,  4 .3 0  m ile s ; L a n c a s te r  W illo w  S tr e e t  L a m p e te r  & S t r a s b u r g R y . ,  1 1 .1 2  
m iles ; th e  L a n c a s te r  P e te rs b u rg  & M a n h elm  R y . ,  8 .3 0  m iles : th e  E p h r a ta  4s 
A d a m s to w n , 8 .1 1  m . ,  a n d  th e  L a n c a s te r  & R o c k y  S p r in g s . 4 .5 6  m ile s . T h e  
la tte r  fo u r  c o m p le te d  a n d  leased  fo r  999  y e a rs  a t  a  r e n ta l o f  6 %  o n  s t o c k .  
S u b . gas  a n d  e le c tr ic  c o s .  h a d  9 ,8 5 8  g a s  a n d  3 ,9 7 8  e le c tr ic  m e te rs  in  u se  o n  
J a n  l 191 3 .

O F F I C E R S .— P r e s . .  W .  W .  G riest; V . - P . ,  G e o rg e  B u llo c k :  S e c .  a n d  
T r e a s . ,  H .  M o r g a n ;  A s s t .  S e c .  &  T r e a s . .  J .  S .  G r a y b i l l a n d  M . D .  E v a n s .—  
V .  9 1 , p .  4 6 3 , 1447 ; V . 9 3 , p .  1 7 8 3 .

(a ) L a n ca s te r  M e c h a n lc s b u r g  &  N ew  H o lla n d  R y .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a te d  M a y  16 1 8 9 9 . R u n s  fro m  L a n c a s te r

to  N e w  H o lla n d , w ith  an  e x te n s io n  t o  E p h r a ta , 2 0 .7 6  m ile s . Is  le a se d  
to  C o n e s to g a  T r a c t io n  C o . fo r  a  r e n ta l o f  8 %  o n  s t o c k .  C a p ita l s t o c k ,  
$ 3 0 0 ,0 0 0 . S t o c k  Is n o t  o w n e d  b y  le s se e . N o  b o n d s .

(b ) R o h re r s to w n  L a n d lsv llle  &  A lt. J o y  R y .— T r o l le y .
O R G A N I Z A T I O N .— O w n s a n  e le c t r ic  r o a d  o f  1 3 .1 5  m iles  fro m  L a n c a s te r

th ro u g h  L a n d lsv ll le , S a lu n g a , M t. J o y  a n d  F lo r in . Is lea sed  fo r  999  y e a r s  
to  th e  C o n e s to g a  T r a c t io n  a t  ren ta l o f  6 %  o n  Its $ 4 4 0 ,0 0 0  s t o c k .  N o  fu n d e d  
d e b t .  V .  73  p .  2 36 .

(c )  E p h ra ta  & A d a m s to w n  R y .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— T h is  c o m p a n y  w a s  In c o r p o r a te d  w ith  $ 2 2 5 ,0 0 0  

ca p ita l  s t o c k  on  S e p t . 17 1 90 1 . O w n s  r o a d  fro m  E p h ra ta  t o  A d a m s to w n
8 .11  ra .,  w h ic h  w a s lea sed  In 1903 t o  th e  C o n e s to g a  T r a c t io n  C o . fo r  a  r e n ta l 
o f  6 %  o n  t h e  s t o c k .  N o  fu n d e d  d e b t .

(d ) L a n ca s te r  &  R o c k y  S p r in g s  R y .
O R G A N I Z A T I O N .— O p e ra te s  4 .5 6  m ile s  o f  t r a c k . S t o c k ,  $ 2 0 0 ,0 0 0 . 

b o n d s . L e a se d  t o  C o n e s to g a  T r a c t io n  C o . fo r  999  y e a rs  a t  6 %  o n  s t o c k .
(e) N ew  H o lla n d  B lue B a ll &  T e rre  H ill S treet R y .
O R G A N I Z A T I O N .— O p e ra te s  5 m ile s  o f  t r a c k  f r o m  B lu e  B a ll  t o  T e r r e  

I l i l l .  I s  le a se d  t o  th e  C o n e s to g a  T r a c t io n  C o .  f o r  999  y e a r s  a t  5 %  o n  its  
$ 1 2 0 ,0 0 0  c a p it a l  s t o c k .

(f) L a n ca s te r  &  E a ste rn  R y .
O R G A N I Z A T I O N .— O p e ra te s  1 7 .8 4 m . o f  t r a c k  fr o m  L a n ca s te r  t o  C h iti.- 

t la n a . C a p ita l , $ 4 3 0 ,0 0 0 . W a s  lea sed  o n  J u n e  1 1906  t o  C o n e s to g a  T r a c 
t io n  C o . a t  6 %  o n  s t o c k .

L A K E  C H A R L E S, L A .
L A K E  C H A R L E S  R A I L W A Y .  L IG H T  &  W A T E R  W O R K S  C O .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In L o u is ia n a  In 1 9 0 9 . In  J u n e  1909  

th e  c o m p a n y  a c q u ir e d  th e  L a k e  C h arles  S tre e t  R y .  C o . ,  o p e r a t in g  a n  e le c t r ic  
r a ilw a y  In L a k e  C h a rles  a n d  L a k e  C h arles I c e ,  L ig h t  & W a t e r w o r k s  C o . ,  
w h ich  o p e r a te s  a n  Ice p la n t , e le c t r ic - l ig h t  a n d  p o w e r  d e p a r t m e n t  a n d  
w a te r  s y s te m .

Franchises e x p ir e :  s tre e t  ra ilw a y , 1941 ; e le c t r ic  l ig h t  a n d  p o w e r , 1926; 
w a te rw o rk s , 1 9 1 6 , s e lf-r e n e w in g  e v e r y  5 y e a rs  th e re a fte r  u n less  c i t y  b u y s  
p la n t .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k ,  $ 2 0 0 ,0 0 0 ......... .................................................................... $ 2 0 0 ,0 0 0  ................. ..
F irs t  m o r tg a g e ,  $ 5 0 0 ,0 0 0  g l  1909  6 g  F -A  2 4 0 .0 0 0  S e e  t e x t

($ 5 0 0  a n d  $ 1 ,0 0 0 ) .............. c * \ I n te r -S ta te  T r u s t  & B k g . C o . .  N e w  O r l . ,  T r .
Bonds.— R e m a in in g  b o n d s  a re  fo r  I m p r o v e m e n ts  a n d  e x te n s io n s  o n  basis  

o f  $1 In b o n d s  fo r  e a ch  $1 33 o f  Im p r o v e m e n ts , & c . B o n d s  m a tu re  $ 1 5 ,0 0 0  
se m l-a n . fr o m  A u g . 1 1912  to  F e b . 1 1 9 2 2 , b o t h  In c lu s iv e ; b u t  re d e e m a b le  
o n  a n d  a fte r  A u g . 1 1914 o n  a n y  In t. d a y  o n  30  d a y s ’ n o t ic e .  I n t .  Is p a y a b le  
a t  o f f ic e  o f  tru ste e  o r  a t  C h ic a g o  S a v in g s  B a n k  & T r u s t  C o . ,  C h ica g o . 
$ 6 0 ,0 0 0  h a s  b e e n  r e t ir e d .

R O A D  co n s is ts  o f  9 m iles  o f  t r a c k . 6 0 - lb .  ra ils .
O F F I C E R S .— P r e s . .  J . A .  L a n d r y ; S e c . .  P . O . M o ss .— V .  8 9 . p .  919

(* )  L a n ca s te r  &  Q u a rry v ille  S treet R y .
O R G A N I Z A T I O N .— C on sis ts  o f  8 .3 9  m iles  o f  t r a c k . Is  lea sed  t o  C o n e s 

to g a  T r a c t io n  a t  r e n ta l o f  6 %  o n  Its $ 2 2 5 ,0 0 0  s t o c k .
(h ) E l iz a b e th to w n  &  F lor in  S treet R y .
O R G A N I Z A T I O N .— C on sists  o f  6 .4 0  m . o f  t r a c k . O c t .  1 1908 w a s  Ieawew 

to  C o n e s to g a  T r a c t io n  a t  ren ta l o f  6 %  o n  $ 2 2 0 ,0 0 0  s t o c k .
(I) C h ris t ia n a  & C o a te s v il le  S t . R y .
O R G A N I Z A T I O N .— O rg a n ize d  In P e n n s y lv a n ia  M a rch  15 1 9 0 9 . I s  u 

r e o rg a n iz a t io n  o f  th e  P h lla . C o a te sv ille  & L a n e . S t .  R y .  $ 4 0 0 ,0 0 0  ($ 5 0 ) 
s t o c k ,  $ 3 6 5 ,0 0 0  o u ts ta n d in g ; n o  b o n d s .  Is  le a se d  t o  C o n e s to g a  T r a c t io n  
C o . a t  a  r e n ta l o f  6 %  o n  c a p ita l.  C o n s is ts  o f  1 0 .6 9  m ile s  b e tw e e n  C h ris t ia n a  
a n d  C o a te s v il le .

( j)  L a n c a s te r  P e te r s b u r g  &  M a n h e im  R y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  N o v .  5 190 0 . O n  M a y  1 1902 w as 

leased  to  C o n e s to g a  T r a c .  C o . fo r  9 99  y e a r s  a t  a n  a n n u a l r e n ta l o f  6 %  o n  
$ 1 7 5 ,0 0 0  s t o c k .  O p e ra te s  8 .3 0  m iles  o f  t r a c k .

(k ) L a n ca s te r  W illo w  S t. L a m p e te r  &  S t r a s b u r g  R y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  N o v .  15 1 90 0 . O n  J u n e  1 1902 w a s

leased  to  C o n e s to g a  T r a c .  C o . fo r  999  y e a rs  a t  a  r e n ta l o f  6 %  o n  $ 2 2 5 ,0 0 0  
s t o c k .  O p e ra te s  1 1 .1 2  m iles  o f  t r a c k .

( l) L a n ca s te r  &  C o lu m b ia  R y .
O R G A N I Z A T I O N .— C on sists  o f  8 .4 3  m iles  o f  t r a c k  b e tw e e n  L a n c a s te r  

a n d  C o lu m b ia .  I s  lea sed  t o  C o n e s to g a  T r a c .  C o .  f o r  2 0 %  o n  Its $ 3 7 ,5 0 0  s t k .

L A N C A ST E R , P A .
L A N C A S T E R  C O U N T Y  R A I L W A Y  &  L I G H T .
C o n tr o l le d  b y  th e  U n ite d  G a s  &  E le c .  C o r p .— S e e  u n d e r  N e w  Y o r k .  
O R G A N I Z A T I O N .— I n c o r p o r a te d  o n  J u n e  15 1901 In N e w  J e r s e y . O w n s  

a n d c o n tr o ls  th e  fo llo w in g  ra ilw a y , gas  a n d  e le c t r ic  p ro p e r t ie s , w h o se  s to c k s  
a re  p la c e d  u n d e r  th e  m o r tg a g e  o f  1901:
C o n e s to g a  T r a c t io n  C o .,  I E d is o n  E le c t r ic  C o .
L a n e . G as L ig h t  & F u e l C o . ,  |

A ls o  c o n tr o ls  th e  C o n e s to g a  R e a lt y  C o .
Franchises a re  p e rp e tu a l. D o cs  a ll th e  gas  a n d  e le c tr ic  lig h tin g  In c it ie s  

o f  L a n ca s te r  a n d  C o lu m b ia , a n d  p r a c t ic a lly  a ll In L a n c a s te r  C o u n t y .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S to c k  c o m  $ 1 ,3 5 0 ,0 0 0  ($ 5 0 ) .................  Q -M  $ 1 ,3 4 5 ,0 0 0  In  1 9 1 3 ,1 2 %
P re f  $ 1 ,5 0 0 ,0 0 0 (3 5 0 ) 5 %  c u m . -------  Q -M  1 ,0 0 0 ,0 0 0  In  191 3 , 5 %
M o rtg a g e , $ 1 ,0 0 0 ,0 0 0  g o ld )  1901 5 g  J -J  1 ,0 0 0 .0 0 0  J u ly  1 1951

($ 5 0 0  a n d  $ 1 ,0 0 0 ) . . . c * n t f l  In te re st  a t  L a n ca s te r  T r u s t  C o . ,  T r u s te e . 
Securities of Lines Controlled—

C o n e s t .T r a c  1st M $ 2 ,0 0 0 ,0 0 0 ' '
($ 1 0 0 , $ 5 0 0 * 5 1 ,0 0 0 )  _ . c * t f  
L a n ca s te r  C ity  R R  1st M
($ 1 0 0  a n d  $ 5 0 0 ) ----------- c * t f
W  E  S t  R y  1st M $ 2 2 5 ,0 0 0

($ 1 0 0  a n d  $ 5 0 0 ) -------c * t f
L a n c a s . T r a c  1st M  ($ 1 0 0 .

$50 0  & 5 1 ,0 0 0 ) _____c * t f
C o n e s to g a  T r a c  ca r  t r u s ts e p t  

L a n e  G L  & F  1st M  $300,000
($ 1 ,0 0 0 )________________ c  n t f
S e c o n d  m o r tg a g e  $ 4 0 0 ,o o o

(5 1 ,0 0 0 ) ______________c * t f
T h ird  m tg o  $ 1 0 0 ,0 0 0  g o ld

1900 4 J -J  1 ,2 7 7 ,5 0 0  J a n  1 1950
I n t .  a t  P r o v .  L ife  & T r .  C o . ,  P h lla . ,  T r u s te e .

1890 5 g  A -O  1 6 0 ,0 0 0  A p r .  1 1920
I n t .  a t  M e tro p o lita n  T r .  C o . ,  N . Y . ,  T ru s te e .

1891 5 M -N  2 2 5 ,0 0 0  M a y  1 1921
I n t .  a t  M e tro p o lita n  T r .  C o . ,  N . Y . ,  T ru s te e .

1893 5 A -O  2 2 5 ,0 0 0  A p r .  1 1923
I n t .  a t  L a n ca s te r  T r u s t  C o . ,  L a n e .,  T r u s te e .

...................................  3 0 ,0 0 0  .........................
1895 5 J -J  3 0 0 ,0 0 0  J a n  1 1025

I n t .  a t  L a n ca s te r  T r u s t  C o . ,  L a n o .,  T r u s te e .
1906 5 J -J  1 0 0 ,0 0 0  J a n  1 1036

I n t .  a t  L a n ca s te r  T r u s t  C o . ,  L a n e .,  T ru s te e . 
1911 J -J  1 0 0 ,0 0 0  J a n  1 1036

(8 1 ,0 0 0 )   c * t f / I n t .  a t  L a n ca s te r  T r u s t  C o . .  L a n e .,  t ru s te e .
C o lu m b ia  G as C o 1st in t g e ]  1911 5 -J -J  7 5 ,0 0 0  J an  1 1941

$ 2 0 0 ,0 0 0  (3 1 ,0 0 0 )  . . o ’ t f  l in t ,  a t  F a rm e rs ’ T r .  C o . ,  L a n ca s te r . T ru s te e . 
E d is o n  E le c  C o  1st &  r e f  M l  1913 5 F -A  1 ,0 0 0 ,0 0 0  F e b  1 1943

$ 5 ,000,000 ------------------------- t f  (L a n c a s te r  T r u s t  C o . ,  L a n c a s te r , T r u s te e .
E d is o n  E le c  I liu m  C o  l s t f  1895  5 J -J  3 0 0 ,0 0 0  J u ly  1 1925

M  $ 3 0 0 ,0 0 0  ($ 1 0 0 , $ 5 0 0 / In te r e s t  a t  L a n c a s te r  T r u s t  C o . ,  L a n c a s te r , 
a n d  $ 1 ,0 0 0 )  ----------c & r t f l  T r u s te e .

C ol E l L , H  & I> 1st M g o ld l  1905 5 M -N  1 2 5 ,0 0 0  M a y  1 1935
$ 1 2 5 ,0 0 0  ($ 1 ,0 0 0 )  . c & r t f / I n t .  a t  P e o p le ’ s T r u s t  C o . ,  L a n c a s te r , T r u s t . 

C o n e s to g a  R e a lt y  C o  1st M l 1908 5 M - N  2 6 5 ,0 0 0  M a y  1 1958
$ 500 ,000s l n k i n g f u n d g c - . t f l n t .  a t  L a n c a s te r  T r u s t  C o . ,  L a n e .,  T ru s te e .
Bonds.— O f C o n e s to g a  T r a c .  1st M . b o n d s  $ 6 1 0 ,0 0 0  re se rv e d  t o  re tire  

p r io r  lie n s , $ 1 1 2 ,5 0 0  re se rv e d  to  b e  u se d  fo r  th e  r e d u c t io n  o f  re n ta ls . O f 
L a n o . G as L t .  & F u el 2d M . $ 3 0 0 ,0 0 0  a r c  r e se rv e d  to  re t ire  1st M . b o n d s .  
L a n o . G as L t .  & F u e l 3d  M . b o n d s  a re  re d e e m a b le  a t  105 a n d  In t . o n  a n y  In t. 
d a te  on  3 n io s ’ n o t ic e .  C o lu m b ia  G as C o . b o n d s  a re  r e d . o n  a n y  In t . d a te  at 
105 a n d  In t. o n  90 d a y s ’ n o t ic e .  $ 1 2 5 ,0 0 0  re se rv e d  fo r  fu tu r e  Im p ’ ts a t 
8 5 %  o f  c o s t  th e r e o f .  O f E d is o n  E le c t r ic  C o . 1st & r e f .  b o n d s .  $ 4 2 5 ,0 0 0  
reserv ed  to  r e t ire  u n d e r ly in g  b o n d s ;  $ 3 ,5 7 5 ,0 0 0  h e ld  In tre a su ry  f o r  Im p ’ ts, 
e x t e n . .  & c . ,  a t  8 5 %  o f  c o s t  t h e r e o f. C o lu m b ia  E lc o .  L t . ,  H . & P .  b o n d s  are 
r e d . a t  110 a n d  In t. o n  a n y  In t. d a t e .  T h e  b o n d s  a re  g u a r , b y  th e  L a n o . 
C o u n t y  R y .  & L t .  C o . C o n e sto g a  R e a lt y  C o .  b o n d s  a r c  r e d . a t  p a r  a n d  In t. 
o n  a n y  In t. d a te  o n  o r  a fte r  J a n . 1 1915 , u p o n  3 m o s . ’ n o t ic e .  S in k in g  fu n d  
an  a m o u n t  se t  u p  m o n t h ly  su ffic ie n t  t o  re t ire  b o n d s  a t  m a tu r ity .

Dividends.— T h e  first d iv id e n d  o n  th e  p re fe rre d  s t o c k  (3  % ) w a s  p a id  on  
J u ly  1 1904 a n d  3 %  w a s aga in  p a id  on  O c t .  1 190 4 . In  1 9 0 5 , J a n . 3 %  
(see  V .  7 9 , p . 2 7 9 6 ); J u ly ,  3 % ;  D e c . ,  4 K % .  I n l 9 0 6 . 6 J 4 % .  I n l 9 0 7 , 7 % . ;
In 1908  t o  1 9 1 2 , in c l . ,  5 % ;  in  1 9 1 3 , 5 % .  O n  c o m .,  in  190 8  t o  1 9 1 2 , in c h ,  
1 0 % ; In 1 9 1 3 , 1 2 % .

L A N C A S T E R  &  Y O R K  F U R N A C E  S T R E E T  R Y .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a te d  J u ly  22 1901 In P e n n s y lv a n ia .  I :i  

F e b . 1908 r e d u ce d  s to c k  fro m  $ 2 8 0 ,0 0 0  t o  $ 1 7 0 ,0 0 0  a n d  m a d e  $ 1 5 0 ,0 0 0  
m tg e ., w h ic h  see b e lo w . V . 8 6 , p . 4 8 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S to c k  $ 1 7 0 ,4 0 0  ( $ 5 0 ) ................... ............. - ....................  $ 1 7 0 ,4 0 0  .........................
1st m tg  g o ld  $ 1 5 0 ,0 0 0  ($5001 1908 5 g  J -J  1 5 0 ,0 0 0  J a n  1 1 9 2 8

a n d  $ 1 .0 0 0 ) ......................c & r / I n t .  a t  N o rth e rn  T ru s t  C o . ,  L a n o .,  t ru s te e .
Bonds.— A re  n o t  s u b je c t  t o  ca ll a n d  h a v e  n o  s in k in g  fu n d .
E A R N I N G S .— F o r  12 m o s .  e n d in g  J u n o  30  1 9 1 3 , g r o s s ,  $ 3 2 ,7 0 8 ; n e t .  

a f te r  ta x e s ,  $ 6 ,8 5 4 ; f ix e d  ch a rg e s , $ 7 ,5 0 0 ; d e f ic i t ,  $ 6 4 6 .
R O A D .— O p e ra te s  12 X  m iles  o f  t ra ck  b e tw e e n  M llle rsv llle  a n d  P e q u e a . 

6 0 -lb . T  ra il. G a u g e  5 f t .  2 H  In.
O F F I C E R S .— P r e s .,  M e y e r  S c h a m b e r g ; S e c .  & T r e a s .,  W .  S .  J .  W e th e r -  

Ill; G e n . M g r .,  L .  B .  M y e r s .— V . 8 6 , p .  4 8 0 ; V .  9 2 , p . 187 .

L E E T O N IA , OH IO .
Y O U N G S T O W N  &  O H IO  R I V E R  R R .— A  t r o lle y  a n d  s te a m  r o a d . 

F re ig h t s e r v ic e  o p e r a te d  b y  s te a m ; p a ssen g er  s e r v ic e  b y  e le c t r ic it y .
O R G A N I Z A T I O N .— In c o r p o r a te d  In O h io  o n  D e o . 8 1 9 0 5 . I n  190 6  

le a se d  fo r  99  y e a rs  S a lem  R R .  fro m  P it tsb u rg h  L is b o n  & W e s te rn  R R .  C o .  
tor $ 6 ,0 0 0  per  a n n u m ; th e  fo rm e r  ru n s b e tw e e n  S a le m  a n d  W a s h ln g to n v l lle ,  
7 m ile s . .

I n  1910 ro a d  w as re -ca p lta iiz e d  a n d  n e w  se cu r it ie s  Issued as b e lo w . 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k , c o m m o n , $ 1 . 0 0 0 . 0 0 0 . . _____ _________  $ 1 ,0 0 0 ,0 0 0  ___ _________
P re fe rre d . $ 1 ,0 0 0 ,0 0 0 , 5 % ...................  Q -J  1 ,0 0 0 ,O O O M ar.’ 14. ^  %
F irst m o r tg a g e , $ 2 ,5 0 0 ,0 0 0 ,1  1910 5 A -O  1 ,0 0 0 ,0 0 0  A p r  1 1935

g o ld  ($ 1 ,0 0 0 ) ...................... c * ( I n t .  a t  C it ize n s ’ S a v . & T r .  C o . .  C le v e . ,
I T r u s te e , o r  F irs t  N a t io n a l B a n k , N . Y .  

Stock and Bonds.— P r e f. s to c k  d lv .  Is c u m u la t iv e  a fte r  J u ly  1 1 91 3 , 
B o n d s  s u b je c t  t o  ca ll o n  a n y  In t. d a te  a fte r  A p r il 1 1915  a t  105 a n d  In t. 
R e m a in in g  b o n d s  a re  re se rv e d  fo r  a c q .  a n d  e x t e n . u n d e r  ce r ta in  r e s t r ic t io n s .

Dividends.— In itia l  d iv .—  H % — o n  p re f . w a s  p a id  O c t .  5 1 9 1 0 . I n  1 9 1 1 ; 
3 ^ % .  In  1 9 1 2 , J a n .,  1 % ;  M c h . ,  1 X % ;  J u ly ,  1 K % :  S e p t . ,  I X % :  
D e c . ,  1 5 ^ % . In  M a r c h  1913  r e d u c e d  t o  J i % :  J u n e . H % .  S ee  V . 9 6 . p .  
1 0 2 3 . In  S e p t .  In crea sed  t o  1 % % , b u t  in  D e c .  w a s  r e d u c e d  t o  1 %  , a n d  In 
M a r c h  1914 w a s  a g a in  re d u c e d  a n d  % %  p a id .

R E P O R T .— C a le n d a r  y e a r s .
Calendar Cross Net Taxes & Bond Preferred Balance, 

Year— • Earns. Earns. Rentals. Interest. Dividends. Sur. orDef
1 9 1 3 ........... $ 2 5 3 ,1 1 5  $ 1 0 6 ,9 6 7  $ 1 8 ,0 8 2  $ 5 0 ,0 0 0  ( 3 ? i% ) $ 3 7 ,5 0 0  s u r .$ 1 ,3 8 5
1 9 1 2 ______  2 3 9 ,5 2 7  1 1 1 ,7 5 7  1 7 ,7 6 8  5 0 ,0 0 0  (4 J 4 % )  4 5 ,0 0 0  d e f .  1 ,011

R O A D .— O p e ra te s  fr o m  th e  te rm in u s  o f  th e  S ta rk  E le c tr lo  R y .  In 
S a le m , O h io ,  th ro u g h  th e  c i t y  o f  S a lem  to  a  c o n n e c t io n  w ith  th e  S a le m  R R . .  
an d  o v e r  th e  S a lem  R R .  fro m  S a lem  th ro u g h  W a s h ln g to n v l lle ,  L e e t o n la .  
L isb o n  a n d  W e s t  P o in t  to  E a st L iv e r p o o l ,  O h io ,  a  d is ta n c e  o f  3 6  m ile s . 
A t  L e e to n la , O .,  c o n n e c t io n  is  m a d e  w ith  th e  Y o u n g s t o w n  & S o u th e r n  R y . ,  
O w n s 3 2 .1 9  m iles o f  tr a c k  a n d  leases 6 .81  m ile s . S ta n d a rd  g a u g e , m o s t ly  
70 -Ib . T  ra il.  P a ss , e q u ip . ,  7 ca rs ; f r e ig h t , 3 lo c o m o t iv e s ,  15 ca rs .

O F F I C E R S .— P r e s . ,  W ill  C h r is ty ; V . - P . ,  G e o .  A .  S ta n le y ; S e c . a n d  
T r e a s . .  C h a s . S . T h ra sh e r ; G e n . M g r . ,  J .  D .  D e w e e s ; O p e ra t in g  M g r s . ,  
T h o  W a rre n  B ic k n e ll  C o . ;  A u d . ,  I i .  F .  M il le r .  G e n e ra l o f f i c e ,  L e e to n la ,  
O h io .— V . 9 0 . p .  1556 ; V . 9 1 , p .  4 0 , 9 4 7 : V .  9 2 , p .  4 5 7 ;  V . 9 3 , p .  8 73 ; V .  9 4 . 
p .  9 1 3 , 1 1 1 7 ; V . 9 5 , p .  299 ; V . 9 6 , p .  3 6 2 , 9 4 8 , 1 0 2 3 , 1 4 2 0 ; V . 9 8 , p .  7 4 , 
6 1 2 , 100 1 .
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L E W IS T O W N , P A .
[ L E W I S T O W N  & R E E D S V I L L E  E L E C T R IC  R Y .

C o n tr o l le d  b y  th e  P en n  C e n tra l L ig h t  & P o w e r  C o .  ( V .  0 6 , p .  4 0 3 ) a n d  
o p e r a te d  In c o n n e c t io n  w ith  i t .  A il  o f  th e  s t o c k  a n d  s o m e  o f  th e  b o n d s  are  
s u b je c t  t o  th e  lien  o f  th e  m o r tg a g e s  o f  th e  P e n n  C e n tr a l  L t .  &  P o w .  C o .  

O R G A N I Z A T I O N .— I n c o r p o r a te d  in  P e n n s y lv a n ia  o n  M a rch  24 1802 
S T O C K  A N D  R O N D S .—  Date. Interest. Outstanding■ Maturity.

S to c k  5 1 3 0 ,0 0 0  ( J 5 0 ) .................... ........................ ................ $ 1 5 0 ,0 0 0  1 0 0 7 -0 8 ,5 %
1st m o r tg a g e  g o ld  ($ 500  a n d ) 1800 5 g  J -J  1 5 0 ,0 0 0  J u n e  1 1010

$ 1 ,0 0 0 ) $ 1 5 0 ,0 0 0 ______ c A r / I n t .  a t  M e rch a n ts  U n io n  T r .  C o . ,  P h lla . ,T ru s
2d m o r tg a g e  g o ld  ($ 5 0 0  a n d ) 1002 5 g M -N  1 2 5 ,0 0 0  M a y  1 1017

$ 1 ,0 0 0 ) $ 1 2 5 .0 0 0 ............c & r j l n t .  a t  C o m ’ w e a lth  T r .  C o . .  H a r r ls b ’ g . T r u s .
Bonds.— T h e  ls t s  are  n o t  s u b . t o  c a ll,  b u t  th e  2ds  c a n  b e  ca lle d  a t  p a r . 
Dividends.— 1002 to  1 00 8 , In c lu s iv e , 5 %  Dei a n n u m . N o n e  s in c e . 
E A R N I N G S — F o r  y e a r  e n d . D e c .  31 1 0 1 3 , g r o s s , $ 1 1 2 ,0 1 4 ; n e t ,  a f te r  

ta x e s , $ 1 3 ,7 5 0 ; b o n d  in t . ,  $ 1 3 ,7 5 6 ; b a la n c e ,  n o n e .  In  1 01 2 , g r o s s , $ 1 0 4 ,
541 ; n e t ,  a f te r  ta x e s ,  $ 1 3 ,7 5 0 ; b o n d  in t , ,  $ 1 3 ,7 5 0 ; b a la n c e ,  n o n e .

R O A D  — O p e ra te s  10 .2  m iles  o f  t r a c k  fro m  L e w ls to w n  t o  R e e d s v ll lc  and 
L e w lsto w n  J u n c t io n , w ith  a  b r a n c h  t o  B u rn h a m . 60 a n d  7 0 - lb . T  and  
7 0 - lb .  g ird e r  ra il.

O F F I C E R S .— P res , a n d  M g r .,  J .  I .  Q u ig le y . L e w ls to w n ; V . - P . .  J o h n  E 
Z lm m e rm a n n , P h lla .;  S ec . a n d  T r e a s . ,  C h as. D a y . P h lla ., S u p t . ,  C . E 
G o ss a rd , L e w ls to w n .— V . 8 8 , p .  112 8 ; V .  8 0 , p .  91 9 ; V . 0 6 , p .  4 8 7 .

L E X IN G T O N , K Y .
K E N T U C K Y  S E C U R I T I E S  C O R P O R A T IO N .— A  h o ld in g  c o m p a n y .  
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In V irg in ia  o n  J a n . 23 1011 (V .  02 

p . 322 ) as s u cce s s o r  t o  th e  L e x in g t o n  & In te ru rb a n  R y s .  C o . p e r  p la n  In 
V .  0 2 , p . 4 6 1 .  O w n s  th e  e n t ire  s to c k  o f  th e  K e n t u c k y  T r a c t io n  & T e r 
m in a l C o . a n d  L e x in g t o n  U tilit ie s  C o .

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................  $ 2 ,0 3 1 ,4 8 7  ______ _______
P r e f  $ 2 ,5 0 0 ,0 0 0  (SlOO) 6 % 1

c u m  fro m  J a n  1 1 0 1 3 ............j ..........  ................ .. 2 ,060,000 A p r . '1 4  ,144
Stock.— R o th  c o m . a n d  p re f . a re  listed  on  P h lla . a n d  L o u is v ille  s t o c k  

e x c h a n g e s . P re f. is a lso  listed  o n  C in c in n a t i  S to c k  E x ch a n g e . P r e f .  
s t o c k  is r e d . a fte r  1014 a t  p a r  a n d  a c c u m . d iv .  .

Dividends.— In it ia l  d iv .  on  p r e f . .  1 4 4 % .  p a id  J u ly  15 191 3 ; O c t . ,  1 4 4 % ' 
I n  1 0 1 4 , J a n .,  1 4 4 % : A p r i l ,  1 4 4 % .

E A R N I N G S  o f  c o m b in e d  p r o p e r t ie s  (K e n .  T r a c .  A  T e r m . C o .  & L e x . 
U til .  C o . )  fo r  y e a r  e n d . .Juno 30 1913 : g r o s s , $ 7 4 2 ,8 8 4 ; n e t ,  $ 3 4 1 ,3 7 7 ; o th e r  
i n c . ,  $ 2 9 ,9 4 1 ; in t . s in k . f d .  & ta x e s , $ 2 2 5 ,2 6 8 ; su rp lu s , $ 1 4 5 ,0 4 9 . In  1012 : 
g ro s s , $ 6 8 9 ,8 3 2 ; n e t , $ 2 6 4 ,3 4 9 ; o t h e r  i n c . ,  $ 2 4 ,7 0 2 ; in t .  s in k . f d .  A  ta x e s , 
$ 1 9 5 ,1 1 6 ; s u rp lu s , $ 9 3 ,9 3 5 .

O P E R A T I O N S .— C o n s titu e n t  c o m p a n ie s  o p e ra te  a b o u t  93 m iles o f  t r a c k -  
T h e y  d o  th e  e le c t r ic -l ig h t  a n d  p o w e r , g a s , s tre e t  ra ilw a y  a n d  Ice b u s in e ss  o f  
L e x in g t o n . A ls o  o p e r a te  c it y  lin es  In F ra n k fo r t  a n d  lines ra d ia t in g  fro m  
L e x in g t o n  to  G e o rg e to w n , P a ris , N lch o la s v llle , V e rsa ille s , a n d  fro m  F ra n k 
f o r t  t o  V ersa illes .

O F F I C E R S .— P re s .,  P . M . C h a n d le r : V . - P . ,  J o h n  A .  M c C a r th y ; S e c . A  
T r e a s . ,  J . K . T r im b le .— V . 0 2 , p . 1436 ; V . 93 , p . 2 8 6 , 1191 ; V . 9 4 , p . 1185; 
V .  05 , p .  176.

(1 ) K e n t u c k y  T r a c t io n  & T e rm in a l C o .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In K e n t u c k y  o n  M a y  18 1911 as a  c o n 

s o lid a t io n  o f  th e  L e x in g to n  R y . ,  B lu eg ra ss  T r a c .  C o . a n d  C en tra l K e n tu c k y  
T r a c t io n  C o . V . 9 2 , p . 1436% T h e  e n t ire  s to c k  Is o w n e d  b y  K e n 
t u c k y  S ecu r it ie s  C o r p .  Franchises p e rp e tu a l e x c e p t  th o s e  o n  1 m ilo  in  
W in c h e s te r  e x p ir in g  in  1927 .

Strike.— -T h e  s t r ik e  w h ich  b e g a n  o n  J u ly  11 e n d e d  o n  J u ly  16 , th e  c o m 
p a n y  h a v in g  a g re e d  to  r e c o g n izo  th e  u n io n  a n d  to  r e in s ta te  s tr ik e rs .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  $ 2 ,5 0 0 ,0 0 0  ($ 1 0 0 ) ....................- ...............................  $ 2 ,2 0 2 ,0 0 0  .........................
1st A  re f m tg e  $ 7 ,5 0 0 ,0 0 0  g\ 1911 5 g  F -A  2 ,2 2 7 ,0 0 0  F e b  1 1051

($ 1 ,0 0 0 )  gu a r  p A  1............c ' f l n t .  a t C o m m e rc ia l T r u s t  C o . ,  P h lla . ,  T r u s te e
P a ssen g er  A  B e lt  first m tg e )  1891 6 g  A -O  1 8 ,0 0 0  S e e  t e x t

$ 2 0 0 ,0 0 0  ($ 1 ,0 0 0 ) ................... / I n t .  a t  A r a c r .  T r .  A  S a v . B k .,  C h ic .,  T r u s te e .
L e x  R y  first m tg e  $ 1 ,5 0 0 ,0 0 0 1  1809 5 g  J -D  1 .4 0 1 ,000  J u n e  1 1949

g o ld  ($ 1 ,0 0 0 )____________.o ’ j f in t . a t  C o n tin e n ta l T r .  C o . ,  B a lt im o re , T r u s .
Blue Grass 1st m tg e  $70 0 ,0 0 0 1  1904 5 g  M -S  2 9 4 ,0 0 0  M ch  1 1934

g o ld  ($ 5 0 0  a n d  $ 1 ,0 0 0 )  -C & rJ In t . a t  C le v e la n d  T r u s t  C o . ,  C le v e la n d , T r u s . 
G e o rg e to w n  & L e x in g to n  first) 1001 5 g  M -N 1 5  2 0 0 ,0 0 0  N o v  15 1921

m tg e  $ 2 5 0 ,0 0 0  g o ld  ($ 100, [In te r e s t  a t  C in c in n a ti T r u s t  C o . ,  T r u s te e , a n d
$500 & $ 1 ,0 0 0 ) ....................c A r j  a t  S ta n d a rd  T r u s t  C o . ,  N ew  Y o r k .
Bonds.— O f th e  1st A  r e f .  b o n d s ,  $ 1 ,0 1 3 ,0 0 0  are  re se rv e d  t o  re t ir e  p r io r  

lien s  a n d  re m a in d e r  fo r  e x te n s io n s . Im p r o v e m e n ts , A o . ,  a t  n o t  e x c e e d in g  
0 0 %  o f  c o s t  u n d e r  c e r ta in  r e s tr ic t io n s . T h e y  are  r e d e e m , as a  w h o le  o n  
F e b . 1 1914 o r  a n y  in t . d a y  th e re a fte r , o r  in p a rt  fo r  s in k , fu n d  o n  a n y  in t . 
d a y  a fte r  N o v . 1 1921 . a t  105 a n d  Int. B o n d s  are  g u a r . ,  p . A  1., b y  e n d . b y  
th e  K e n t u c k y  S e cu r it ie s  C o rp . Sinking fund H %  p e r  a n n . o f  b o n d s  o u t ,  
1921 to  1930; 1 %  1931 t o  1950 . V .  9 2 , p . 1564 . T h e  b o n d s  are  l is te d  o n  
P h lla . S to c k  E x ch a n g e . V . 0 4 , p . 111 0 . $ 1 8 ,0 0 0  L e x in g t o n  R y .  b o n d s  are
re se rv e d  to  re tire  P a ss . A  B e lt  b o n d s .  Sink, fund w ill re tire  1 %  o f  b o n d s  
a n n .; $ 8 2 ,0 0 0  w ere  h eld  in s k . f d .  J a n . 1 1914 . P a ss . A  B e lt  R y .  b o n d s  
m a tu re  $ 1 5 ,0 0 0  a n n u a lly  to  A p r i l  1 191 5 .

R O A D .— O p e ra te s  a p p r o x im a t e ly  93 m iles  o f  t r a c k , c o m p r is in g  a ll s tre e t  
ra ilw a y s  In a n d  a b o u t  L e x in g t o n , 15 m llea , a n d  8 m iles  o f  c i t y  lin e  In F ra n k 
fo r t  a n d  W in ch e s te r : a lso  In teru rb a n  lines ra d ia t in g  fro m  L e x in g t o n  to  
G e o rg e to w n , 12 m iles , t o  P a ris , 18 m iles , to  F r a n k fo r t ,  28 m iles , a n d  to  
N lch o la s v llle , 12 m iles . 50 to  8 0 - lb .  ra ils . S ta n d a rd  g a u g e . O w n s  30 
c lo se d  a n d  17 o p e n  ca r s . 15 In te ru rb a n  p a ssen g er  a n d  3 e x p re ss  ca rs  a n d  
4 m ls c . ca rs .
■ O F F I C E R S .— P r e s .,  P e r c y  M . C h a n d le r , P h lla . ;  V . - P . ,  F . W .  B a co n , 

L e x in g t o n ; S e c . ,  T .  D . M u rra y . L e x in g t o n : A s s t . S e c . ,  J a m e s  K . T r im b le ,  
P h lla .:  T r e a s . ,  J .  W ill S to ll ,  L e x in g t o n ; A ss t . T r e a s . ,  J a m e s  VV. M cM e e k ln , 
L e x in g to n .— V . 9 2 . p . 1 17 8 , 1436 , 1 56 4 ; V . 9 4 . p . 6 3 1 , 8 2 6 . 1110 ; V . 9 5 . 
p .  1 47 2 ; V . 0 7 . p .  2 3 7 .

(2) L e x in g to n  U tilit ie s  C o .
O R G A N I Z A T I O N ,  8cC.— I n c o r p .  o n  J u n e  5 1 90 9 . S t o c k  a u th . a n d  o u t .  

$ 1 0 0 ,0 0 0 . A ll s to c k  Is o w n e d  b y  K e n tu c k y  S e cu r it ie s  C o r p . D o e s  Ice an d  
e le c t r lc -l lg h t  a n d  p o w e r  a n d  ga s  bu sin ess  in  L e x in g t o n . L ig h t  a n d  p o w e r  
franchises e x p ir e  in  191 6 . G as a n d  Ice franchises a re  p e rp e tu a l.

L IM A , OHIO.
W E S T E R N  O H IO  R R .
O R G A N I Z A T I O N .— In c o r p o r a te d  In O h io  o n  J u n e  7 1010 to  ta k e  o v e r  

u n d er  lease th e  W e ste rn  O h io  Ry. L ea se  p ro v id e s  t h a t  W e s te rn  O h io  RR. 
p a y  p r ln . & Int. o n  W e ste rn  O h io  Ry. b o n d s  as w ell as d iv .  o n  b o th  1st 
a n d  2d  p re f. s to c k s  o f  th a t  c o m p a n y  an d  an  an n u a l re n ta l o f  $ 1 5 ,0 0 0 . H o ld 
ers o f  c o m . s to c k  o f  W e s te rn  O h io  Ry. h a d  r ig h t  to  e x c h a n g e  b e fo r e  J a n . 1 
1911 th e ir  s to c k  fo r  s to c k  o f  W e s te rn  O h io  R R .  o n  b asis  o f  3 sh ares  o f  Rwy 
fo r  o n o  sh a re  o f  RR. V . 9 0 , p . 1556 . O n  D e c .  31 1913 2 9 ,2 7 8  sh a res  h a d  
b een  e x c h a n g e d . S to c k  a u t h .,  $ 1 ,0 0 0 ,0 0 0 ; issu ed , $ 9 7 2 ,6 0 0 .

E A R N I N G S .— F o r  f is c a l  y e a r  e n d in g  J u n e  30 :
Gross Net (after ------ Dividends------- Balance.

Year—  Earnings. Taxes). Interest. 1st Pref. 2d Pref. Surplus.
1 0 1 2 -1 3 ............$ 6 0 8 ,0 7 2  $ 2 3 5 ,6 1 7  $15 1 ,50 4  $32 ,4 9 2  $ 2 7 ,0 0 0  $84 ,1 1 2
1 0 1 1 -1 2 ............- 5 9 7 .7 7 6  2 4 0 .6 9 0  158 ,916  2 0 .1 7 7  2 7 ,0 0 0  3 4 ,5 9 7

O F F I C E R S .— P re s ..  J .  L .  W o l f ,  C le v c . ;  V .  P . ,  M . J . M a n d e lb a u m , C le v e . 
V . -P .  a n d  G e n . M g r ., F . D . C a rp e n te r , L im a ; S e c . & T r e a s .,  H . C . L a n g .—  
V . 92 . p . 1376: V . 9 3 , p . 2 8 7 .

(1) W e s te rn  O h io  R y .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— I n e o r p o ta te d  In O h io  on  O c t .  11 1 9 0 0 . T h is  Is o n e  

o f th e  M a n d e lb a u m  ro a d s  a n d  fo rm s  a link  In th e  th ro u g h  ca r  s e r v ic e  fro m  
C le v e la n d  to  L im a . O u ts id e  o f  m u n ic ip a lit ie s  has p r iv a te  r ig h t  o f  w a y . 
Franchises In to w n s  are  fo r  25 y e a rs . O w n s e n tire  c o m m o n  a n d  p r e f . s to ck  
o f  th e  L im a  F in d la y  A  T o le d o  R y .  V . 8 3 . p . 07 , 157, 38 1 . H as c o n t r a c t  
t o  fu rn ish  p o w e r  u n til  A p ril 30  1923 to  L im a  A  T o le d o  T r a c t io n .  F t .  W a y n e  
V a n  W e r t  & L im a  T r a c t io n  a n d  In d ia n a  C o lu m b u s  & E a ste rn  T r a c t io n .

Is  leased t o  YVestern O h io  R R .  V . 9 0 , p . 1615 : V . 9 1 , p . 40 .
In  A p r il 1013 a p p lie d  to  O h io  P u b . S e rv . C o m m , fo r  a u th . t o  issu o  $ 5 0 ,0 0 0  

2 d  p r e f .  s to c k  to  re im b u rse  c o m p a n y  fo r  b e tte rm e n ts  a n d  exte n s io n s .

S T O C K  A N D  B O N D S .—  Date.
C o m m o n  $ 3 0 ,0 0 0  ( $ 1 ) _________  . . . .
1st p f ,  $ 5 0 0 ,0 0 0  ($ 1 0 0 )7 %  c u m _____
2d p f ,  $ 5 0 0 ,0 0 0  ($ 1 0 0 )6 %  c u m _____
1st m o r t .$ 3 ,0 0 0 ,0 0 0 g ($ l  ,000 ) f 1001 

$ 2 6 ,5 0 0  p e r M ___  ‘  ‘

Interest. Outstanding. Maturity. 
_________  $ 3 0 ,0 0 0  .........................

4 7 5 .0 0 0  S ee  t e x t
4 5 0 .0 0 0  A p r . ’ 14 , 1 44 

2 ,5 0 0 ,0 0 0  N o v  1 1921

Q -J  
Q -J

___ . . -------  5 g  M -N  _ , ___ . —  -------  ,
- . c *  A r t f l  I n t .  a t C lt. S a v in g s  A  T r u s t  C o . .  C le v e la n d . 

I T ru s te e  o r  F irs t  N a t io n a l B a n k , N . Y . 
C o lla te ra l tru st  m o r tg a g e ,!  1010 6 %  2 5 ,0 0 0  J u ly  1 1930

$ 5 0 0 ,0 0 0 -----------------------------t f j  C le v e la n d  T r u s t  C o . ,  T r u s te e .
L  F  A  T  1st m tg e  $ 6 0 0 ,0 0 0 f 1005 5 g  J -J  3 6 8 ,0 0 0  J u ly  1 1025

g o ld  ($1 0 0 0 ) ------------------ c t f j l n t .  a t  C it izen s  S a v in g s  A  T r u s t  C o . ,  C le v e -
__ __  ___ I la n d . T r u s te e , o r  In N ew  Y o r k .

Bonds.— T h e  W e s t  O h io  1st M . b o n d s  h a v e  n o  s in k . f d .  a n d  b o n d s  a re  n o t  
s u b je c t  t o  c a l l .  $ 4 7 0 ,0 0 0  h a v e  b e e n  c a n c e le d . S ee  V . 76 , p . 160, fo r  a g re e 
m e n t  a m o n g  b o n d h o ld e rs . C o ll. t r . b o n d s  are  c o n v e r t ib le  in to  1st p re f . 
s to c k  a n d  are  s e cu re d  b y  d e p o s it  o f  $ 3 0 ,0 0 0  1st 5s. $ 4 7 5 ,0 0 0  h a v e  b e e n
c o n v e r t e d .  N o  s in k . f d . ;r e d .  o n  N o v . 1 1921 a t  110 . A s  b o n d s  are  c o n 
v e r te d , p r o p o r t io n a te  a m o u n ts  o f  th e  1st 5s w h ich  are  co lla te ra l w ill b e  c a n 
c e le d .

T h e  L im a  F in d la y  A  T o l .  b o n d s  h a v e  a  sinking fu n d  o f  $ 1 0 ,5 0 0  per  a n n .,  
w h ich  b e g a n  In 1 01 1 . A r e  s u b je c t  t o  ca ll a t  105 . $ 3 2 ,0 0 0  h a v e  b e e n  re 
t ir e d . V .  8 0 , p .2 3 4 4 .

Dividends.— O n  1st p r e f . re g u la r  q u a r . d lv s .  are p a id . O n  2d  p r e f . first 
d iv . ,  1 4 4 % , p a id  O c t .  1910 , a n d  sa m e  a m o u n t  q u a r . t o  a n d  ln c l.  A p r .  1 0 1 4 .

R O A D .— O p e ra te s  fro m  L im a  th r o u g h  W a p a k o n c ta  a n d  S t .  M a ry s  to  
C elin a ; fro m  S t .  M a ry s  t o  M in ste r , a n d  fro m  W a p a k o n c ta  t o  P Iq u a ; a  to ta l  
o f  8 2 .0 1  m .;  a lso  L im a  t o  F in d la y , 3 1 .9 7 m . ,  th u s  c o m p le t in g  a  t h ro u g h  line 
to  T o le d o .  T o t a l ,  1 1 3 .0 8  m . s in g le  t r a c k . S ta n d a rd  g a u g e . O p e ra te s  
28 p a sse n g e r , 30  fr e ig h t  a n d  4 ex p re ss  tra il ca rs

O F F I C E R S .— P r e s . ,  F .  D . C a rp e n te r , L im a ; V . - P . ,  J . O . W ils o n , C le v e . ;  
S e c .  A  T r e a s . ,  A .  B o r n .— V . 8 8 , p . 62 6 ; V . 8 9 , p . 667 ; V . 0 0 , p .  50 4 , 1 42 6 . 
1402, 1615: V . 9 1 , p . 4 0 , 155 , 8 7 2 , V . 0 4 , p . 1450

LIN C O LN , N E B .
T H E  L I N C O L N  T R A C T I O N  C O .— A  tr o llo y  r o a d .
O R G A N I Z A T I O N .— In c o r p o r a t e d  In N e b ra sk a  in  1 00 9 . Is  a  c o n s o l i 

d a t io n  o f  th e  old L in co ln  T r a c t io n  a n d  th e  C it iz e n s ’ R y .  C o . V . 8 8 , p .  5 0 6 . 
H o ld e rs  o f  th e  o ld  L in co ln  p r e f . s to c k  ($ 7 0 0 ,0 0 0 ) r e c e iv e d  110 in  th e  new  
b o n d s . H o ld e rs  o f  th e  old L in c o ln  c o m m o n  ($ 3 3 0 ,0 0 0 ) g o t  f o r  e v e r y  s h a re  
o f  o ld ,  tw o  sh a res  o f  n e w  p r e f . a n d  fo u r  sh ares  o f  n ew  c o m m o n . H o ld e rs  
o f  C it ize n s ’ R y .  s to c k  ($ 4 1 5 ,0 0 0 ) r e c e iv e d  1 0 0 %  in  n ew  p re f . a n d  8 0 %  in

06Favorable ^Decision.— O n  J a n . 3 1912 N e b ra sk a  S u p re m e  C o u rt  a ffirm e d  
th e  d e c is io n  o f  th e  lo w e r  C o u rt  In q u o  w a rra n to  p r o c e e d in g s  b y  th e  S ta te ; 
r e fu s in g  to  o r d e r  th e  c a n c e lla t io n  o f  $ 1 ,5 0 0 ,0 0 0  s t o c k ,  It h a v in g  b e e n  c la im e d  
th e  sa m e  w as “ p u re  w a t e r .”  V . 0 4 , p .  9 1 2 . S e e  a lso  V . 9 3 , p .  136 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 2 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .................... - ...............-  $ 1 ,6 5 2 ,0 0 0  S e p t .  1 2 , 2 %
P re f. $ 1 ,5 0 0 ,0 0 0  ($100 ) 6 %  c u -------  Q ;F  M a y ’ U . l  44%
1st m o r tg a g e  $ 1 ,5 0 0 ,0 0 0  g o ld  110 09  5 g  J -J  '  1039

($ 1 ,0 0 0 ) ............................c  A  r t f / l n t e r e s t  a t  N ew  Y o r k  r r u s t  C o . ,  tru ste e .
Old L in co ln  T r a c .  m tg e . g . $ 1 , - f 1809 5 g  J -J  21s ?r:000.. r l^an. 1 , 1020

000) $ 2 5 0 ,0 0 0 ) ....................c*  t f  l in t e r e s t  a t  N ew  Y o r k  r ru s t  C o . ,  tru ste e .
Bonds.— O f th e  new L in co ln  T r a c t io n  C o . b o n d s  $ 2 5 0 ,0 0 0  are  rese rv e d  

tor p r io r  liens a n d  $ 6 2 ,0 0 0  are  fo r  e x te n s io n s  a n d  Im p ts a t  8 5 %  o f  c o s t .
Dividends.— 1 44%  p a id  q u a r te r ly  o n  p re f . fr o m  M a y  1 1009 to  M a y  

1 9 1 4 , in c lu s iv e .  O n  c o m m o n , 2 %  p a id  S e p t . 1 9 1 2 .
E A R N I N G S .— F o r  y e a r  e n d in g  J u n o  30  1913 : g r o s s ,  $ 6 5 5 ,1 3 8 ; n e t .  

$ 1 9 4 ,7 0 0 ; in t . ,  ta x e s  A  d iv s . ,  $ 1 6 0 ,7 4 6 ; s u rp lu s , $ 2 4 ,9 5 4 .
R O A D .— O w n s 5 4 .5 9  m iles o f  t r a c k .
O F F I C E R S .— C h a irm a n  o f  B o a r d , W . E .  S h a rp ; P r e s . ,  YV. I I .  F e rg u so n : 

V . - P .  A  G e n . M g r . ,  J . M . B r a m le tto ; S e c . ,  J . I I .  I lu m p e ; T r e a s . ,  S . I I .  
B u rn h a m ; A s s t .  S e c . ,  O . J . S h a w .— V . 8 8 , p .  50 6 ; V .  9 0 ,  p .  1 36 3 ; V . 9 1 , p . 
9 4 ; V .  9 4 , p .  9 1 2 ; V .  9 7 , p .  5 2 1 . 1 89 8 .

O M A H A  L IN C O L N  &  B E A T R IC E  R Y .
Is  to  c o n s t r u c t  56 m ile s  b o tw o o n  L in co ln  a n d  O m a h a , o f  w h ich  7 m iles  

f r o m  L in c o ln  to  B e th a n y  H e ig h ts  is c o m p le t e d  a n d  in  o p e r a t io n . O f  th e  
7 m ile s  ju s t  m e n t io n e d . %  o f  a  m ile  Is an  e x te n s io n  in t o  th o  m a in  b u sln oss  
c e n t r e  o f  U n iv e rs ity  P la c o .  S ta n d a rd  g a u g o . 7 0 - lb .  T  ra il. Franchises, 
9 9 y e a rs  a n d  p e r p o tu a l. F u rn ish es  e le c t r ic  lig h t  a n d  p o w e r  t o  v i lla g o  o f  
B e t h a n y .  S t o c k  a u th o r iz e d ,  $ 2 ,2 5 0 ,0 0 0  ($ 1 0 0 ); o u ts ta n d in g , $ 2 0 0 ,0 0 0 . 
I n  M a r .  1913 th o  N e b r a s k a  R y .  C o m m , g r a n te d  p e rm is s io n , w ith  ce rta in  
c o n d i t io n s ,  t o  issu o  $ 8 5 0 ,0 0 0  s to c k  a n d  $ 2 ,2 5 0 ,0 0 0  b o n d s  to  c o m p le t e  th o  
r o a d , a n d  s u b s e q u e n t ly  a m e n d e d  its  o r d o r  s o  as to  m a k e  re s tr ic t io n s  a n d  
s p e c ific a t io n s  m o r o  d o f im to .

E A R N I N G S .— F o r  12 m o s .  e n d . J u n o  30  1 9 1 3 , g ro ss , $ 2 3 ,7 5 2 ; n o t ,  
sm a ll d e f ic i t .

O F F I C E R S — P r e s . ,  H a r v e y  M u sse r ; S e c . A  T r e a s . ,  H .  S . N o r t o n .  
O f f ic e .  1400 ‘ O ’ ’ S t . ,  L in co ln

L ITT L E  ROOK, A R K .
L I T T L E  R O C K  R A 1 L Y V A Y  & E L E C T R IC  C O .
A m e r . C it ie s  C o .  (se e  u n d e r  N e w  O rlea n s ) o w n s  8 1 %  o f  c o m . a n d  8 0 %  

o f  p r e f . s to c k s .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In A rk a n sa s  on  M arch  17 1003 a n d  Is a 

c o n s o lid a t io n  o f  th e  L it t le  R o c k  J r a c t lo n  & E le c t r ic  C o . (g ra n te d  a  new  
fra n ch ise  o n  S e p t .  28 1901 fo r  30  y e a rs ; V . 7 3 . p .  784 ) an d  th e  L it t le  R o c k  
E d ison  E le c tr ic  L ig h t  A  P o w e r  C o . ( fra n ch ise  u n l im it e d ) . O p e ra te s  all 
s tre e t  ra ilw a y s  In c i t y  a n d  a ll c o m m e r c ia l  e le c tr ic  lig h tin g ; a lso  a  p o r t io n  o f  
th e  c o m m e r c ia l  l ig h tin g  in  A r g e n ta  a n d  P u la sk  H e ig h ts , A rk .

In  th e  la tte r  p a r t  o f  1912 a cq u ire d  c o n tr o l  o f  th o  G a r la n d  P o w e r  A  D e 
v e lo p m e n t  C o . ,  w h ich  c o n t r o ls  w a te r  p o w e rs  o n  O u a ch ita  R iv e r ,  45 m iles 
fr o m  L it t le  R o c k .  H y d r o -e le c t r ic  d e v e lo p m e n ts  w ith  a  c a p a c it y  o f  2 8 ,0 0 0  
h .p .  a re  c o n t e m p la te d .  V .  9 5 , p .  1746 .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n . $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) - ------- S e m l-a n n
P re f, 6 % c u m ,  $ 7 5 0 ,0 0 0  ($ 1 0 0 ) 6 J -J
1st m o r tg a g e , $ 2 ,0 0 0 ,0 0 0 ,1  1003 o g  A O  --------—  . . . . . . . .

g o ld  ( $ 1 ,0 0 0 ) .........................c  U P te re sJra t  S,0 ? 1’ G erm a n la  T r u s t  A S a v in g sl B a n k , N ew  O rlea n s . T ru s te e .
R e fu n d in g  a n d  e x te n s io n  m t g i  1908 6 g  A -O  1 ,2 2 5 ,0 0 0  A p ril 1 1938

$ 5 ,0 0 0 ,0 0 0  ($ 5 0 0  a n d  $ 1 , - ) I n t .  a t B ank o f  C o m m e rce  A T ru s t  C o . ,  M em - 
000) g o ld  . .  - - -C ’ J P h is. I ru s .. or S ta n d a rd  T ru s t  C o . .  N . Y .
Stock.— P re f. s to c k  Is r e d . a t  110 a n d  a cc ru e d  d iv .
Bonds.— F irst  m o r tg a g e  b o n d s  .are s u b je c t  to  call on  60 d a y s ’ n o t ice  on  

nnv In terest p e r io d  a t 107 44. S n k .  fu n d  o f  k  o f  1 %  o f  o u ts ta n d in g  b o n d s  
1908 to  1917 ; 1 %  th e re a fte r . O n  D e c .  31 1913 $ 5 3 ,0 0 0  w ere  h e ld  in  s k . fd .  
T h o  r e fu n d . A  e x te n s io n  b o n d s  c a n n o t  b o  ca lle d ; $ 2 ,0 0 0 ,0 0 0  are  re se rv e d  to  
retire  1st 5s a n d  re m a in d e r  fo r  8 0 %  o f  c o s t  o f  a d d it io n a l p r o p e r t y  It n e t  
earns, fo r  12 m o s . p re v io u s  h a v e  been  tw ice  the a n n u a l In t. ch a rg e s  o n  o u t 
s ta n d in g  b o n d s . Inch  th o se  to  be Issued . A  sinking fund  o f  44 o f  1 %  o n  o u t 
s ta n d in g  b o n d s  c o m m e n c in g  A u g . 1 1913 Is to  b e  In v ested  In th e se  b o n d s  a t  
n o t  h ig h e r  th an  a  4 44%  b a sis , b o n d s  to  b e  k e p t  a liv e  In fu n d . T h e  first 
$ 1 ,0 0 0 ,0 0 0  Issued as 6s; ra te  o n  s u b se q u e n t  b o n d s  to  b e  a t  d is c re t io n  
o f  b o a rd  o f  d ir e c to r s  a t  n o t  e x c e e d in g  6 % .  S ee  fu ll p a r t icu la rs  re g a rd in g  
b o n d s , p r o p e r t y ,  A c . ,  In V . 8 7 , p . 4 14 .

Dividends.— O n p r e f .,  6 %  per a n n u m  pa id  u p  to  a n d  In c lu d in g  J a n . 1 91 4 , 
O n c o m .,  100 6 , 2 % :  190 7 , 4 % ;  1908 , 4 4 4 % ; 1909. 8 % ;  1910 , 8 % .  In  1 0 1 1 . 
2 0 % .  In  19 12  a n d  1 9 1 3 . 1 0 % .  In  1914 J a n .,  5 % .

E A R N I N G S .— F o r  ca le n d a r  y ea rs  (p a ss , ca r r ie d  In 1913 , 1 4 ,0 9 2 ,9 0 8 ) :
Int &olh.

Year—  Gross. AVf. deduc'ns----------------Dividends---------------- Surplus■
1 9 1 3 ______$ 8 9 1 ,4 6 0  $ 3 8 2 ,7 8 7  $ 1 6 9 ,6 3 3  p r e r .$ 4 5 ,0 0 0 ; c o m .$ 1 5 0 ,0 0 0  $ 1 8 ,1 5 4
1 0 1 2_____  8 7 4 ,5 2 7  3 9 8 ,9 8 6  157 ,513  p re f . 4 5 ,0 0 0 ; c o m . 1 5 0 ,0 0 0  4 6 ,4 7 3
1 0 1 1 _____  8 6 8 ,8 7 4  4 1 7 ,6 7 1  1 39 ,733  p r o f .4 5 ,0 0 0 ; c o m . 1 5 0 ,0 0 0

14 0 ,3 9 7  p r o f .4 5 ,0 0 0 ; c o m . 1 4 2 ,5 0 0
1 33 ,252  p r o f .4 5 ,0 0 0 ; c o m . 9 7 ,5 0 0

Outstanding.
$ 1 ,5 0 0 ,0 0 0

7 5 0 ,0 0 0
2.000,000

Maturity. 
Jan  '1 4 , 5 %  
J a n  '1 4 , 3 %  
A p ril 1 1933

1 9 1 0 _____  7 7 2 ,2 4 4
1 9 0 9 _____  720 ,3 7 1

4 1 7 ,6 7 1
3 7 9 ,7 7 4
3 6 6 ,3 7 8

8 2 ,0 3 8
5 1 .8 7 7
9 0 ,6 2 6

R O A D .— O p e ra te s  3 7 .2 8  m iles o f  t r a c k , In c lu d in g  12 .64  m iles  o f  d o u b le  
tra ck . R a lls . 6 5 -Ib . a n d  o v e r .  26 o p e n , 37 c lo s e d , 22 s e m i-c o n v e r t ib le  a n d  
7 w o rk  ca rs ; t o t a l ,  9 2 . O p e ra te s  F o re s t  P a rk , lo c a te d  a b o u t  6 m iles  fro m  
t h e  c e n tr e  o f  th e  c i t y .

O F F I C E R S —  P ro s ) , YV. M .  K a v a n a u g h ; V . - P . ,  D .  I I .  C a n tre ll ;  T r e a s . ,  
A  G e n . M g r . ,  C h a s .  J . G r i f f i t h ;  S e c .  A  A u d . ,  YV. J .  T h a r p .— V . 9 2 , p .  701 : 
V .  0 3 , p .  1725 ; V .  9 5 , p .  1740 ; V . 9 6 , p .  1022; V .  9 7 , p .  1 89 8 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y , 1914. J ELECTRIC RAILWAYS 67
LONG B R A N C H , N . J.

MONMOUTH COUNTY ELECTRIC CO.
.K 0 ? S A^ 1I Z £ ? i ? N - r ~ ! ? c2 rRo ra te d  A 0 r - 1 1001 as »  r e o r g a n iz a t io n  o f  th e  A t la n t ic  H ig h la n d s  R e d  B a n k  & L o n g  B ra n ch  E le c t r ic  R y .  In  A p r il  
1903 .w as g ra n te d  a  4 5 -y e a r  fra n ch ise  t o  o p e r a te  In L o n g  B r a n ch , In c o n 
s id e ra t io n  o f  w h ich  th e  to w n  Is t o  r e ce iv e  o f  1 %  o f  g ro ss  re c e ip ts .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k ,  $ 5 0 0 ,0 0 0  ($ 5 0 )__________ _______ ___________  5 3 2 5 ,0 0 0
1st f l t n o r t . , $ 5 0 0 ,0 0 0  ($1001 1001 4 g J-J 5 0 0 ,0 0 0  A p r . ' l ' 1 9 6 i
i a n d  $ 1 ,0 0 0 ) g o ld ------------c * j l n t .  a t  H a m . T ru s t  C o . .  B io o k ly n ,  T ru s te e
O th e r  d e b ts  D e c . 31 1 0 1 2 ____________ ____________  1 0 0 ,0 7 3  _________ _

■ R O A D .— O p e ra te s  In a n d  b e tw e e n  R e d  B a n k  a n d  L o n g  B ra n ch  a n d  fro m  
R e d 'iB a n k  to  O ce a n ic . T o ta l  tr a c k . 17.71 m iles .

E A R N I N G S .— E o r  ca le n d a r  y e a r  1 91 2 , g ro s s , $ 1 0 1 ,3 7 8 . In  1 9 1 1 , g ro ss , 
$ 1 0 3 ,5 1 3 ; n e t , $ 3 2 ,1 7 4 . .

O F F I C E R S .— P r e s .,  W illia m  F . H o g a n , B r o o k ly n .— V . 7 2 , p . 8 6 , 3 91 .

LONG ISL A N D  C IT Y , N . Y .
LO N G  IS L A N D  C O N S O L ID A T E D  E L E C T R I C A L  C O M P A N IE S .
O R G A N I Z A T I O N .— E n tire  s to c k  Is o w n e d  b y  th e  L  m g  Is la n d  R R .  In 

c o r p o r a te d  In N ew  Y o r k  a n d  h o ld s  m a jo r it y  o f  s to c k  o f  th e  H u n t in g to n  R R  
a n d  e n tire  s t o c k  o f  th e  O ce a n  E le c tr ic  R y . ,  th e  N o r t h p o r t  T r a c t io n  C o . 
(2 .6 9  m ile s ) , th e  N a ssa u  C o u n t y  R y .  a n d  th e  G le n  C o v e  R R .  A ls o  o w n s  
o n e -h a l f  th e  s t o c k  (th e  I n te r b o r o u g n  R a p id  T r a n s it  C o .  o w n in g  th e  o th e r  
h a lf )  a n d  b o n d s  o f  N .  Y .  &  L .  I .  T r a c .  a n d  L o n g  I s la n d  E le c .  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 5 ,0 0 0  ($ 1 0 0 )_______  A ll  o w n e d  b y  L o n g  Is la n d  R R .
( lo ll . t r . b o n d s ,  $ 1 0 ,0 0 0 ,0 0 0 1  1005 g N o n e . 1945

g o ld ,  g u a r _____________ n t f l U .  S . M tg e . & T r u s t  C o . ,  N . Y . .  T r u s te e .
Ronds.— A re  g u a r . ,  p r in c ip a l an d  In terest, b y  L o n g  Is la n d  R R .  
O F F I C E R S .— P re s .,  R a lp h  P eters ; V . - P . ,  C . L .  A d d is o n ; S e c . ,  F ra n k  E . 

H a ff , N . Y . ;  T r e a s .,  J . F .  F a h n e s to ck , P h ila d e lp h ia .— V . 8 3 , p .  8 9 0 .
(1) H u n t in g to n  R R .
O R G A N I Z A T I O N .— C h a rte re d  M a y  13 1 89 0 . M a jo r i t y  o f  s t o c k ls  o w n e d  

b y  L o n g  Is la n d  C o n s o l. E le c . C o s . A ll th e  b o n d s  are  o w n e d  b y  L . I .  R R .  
S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. M aturity■

S t o c k ,  $ 3 0 ,0 0 0  ( $ 1 0 ) ........................ ......................................  $ 3 0 ,0 0 0  .........................
F irs t m o r tg a g e , $ 3 0 ,0 0 0 f  1890 5 J -D  2 6 ,0 0 0  J u n e  1 1920

($ 5 0 0 ) g u a r  p  A  1.................c / I n t .  a t  U . S . M tg e  A  T ru s t  C o ., N ew  Y o r k
lM e tro p o lita n  T ru s t  C o  . T ru s te e .

R O A D .— O w n s a n d  o p e r a te s  a  c ro ss-is la n d  lin e  fro m  H u n t in g to n  to  
A m lty v l lle ,  v ia  F a rm ln g d a le , 18 .6  m iles . O p e n e d  fo r  t r a ff ic  A u g . 25 1909 
V . 8 9 , p . 593 .

(2 ) O cea n  E le ctr ic  R y .
O R G A N I Z A T I O N .— In c o r p o r a te d  M a y  1 1 8 9 7 . E n tire  s t o c k  Is o w n e d  

b y  L o n g  I s la n d  C o n so l. E le c . C o s . A ll th e  b o n d s  a re  o w n e d  b y  L o n g  Is la n d  
R R .  O n  S e p t .  21 1898 a c q u ir e d  R o c k a w a y  V illa g e  R R .  C o .
„ .  ̂ T ,OGt ? n ^ n D Date- M erest. Outstanding. Maturity.S t o c k ,  $ 5 0 ,0 0 0  ($ 1 0 0 )_________ _______ _________  $35 000
f ir s t  m o r tg a g e , $ 2 0 ,0 0 0  n t f  1898 5 A -O  2 0 .0 0 0  A p r  1*1918

R O A D .— O w n s 4 .6 4  m iles  o f  t r a c k , 21 p a ssen g er  ca rs  a n d  2 o th e r s .
(3 ) L o n g  Is la n d  E le c tr ic  R y . — A  tr o lle y  ro a d .
I.n .^ anT- 1 0 ° ?  c o n t r o l  p a sse d  to  th e  I n te r b o r o u g h  R a p id  T r a n s it  C o . 

a n d  L o n g  Is la n d  C o n s o lid a te d  E le ctr ica l C o m p a n ie s , e a ch  o w n in g  o n e  
h a lf  th e  s to c k  a n d  b o n d s .
ou O RC^A N I Z A T I O N -— 'C h a rtered  M arch  13 1897 as N e w  Y o r k  A  N o rth  
S h o re  R y .  O n  O ct .  11 1899 w as co n s o lid a te d  w ith  th e  former L o n g  Is la n d  
E le c t r ic  R y . ,  n ew  c o m p a n y  h a v in g  $2 1 0 0 ,0 0 9  c a p ita l  s t o c k  a n d  $2,100,0<J0 
b o n d s .  O n  M a y  7 1902 th e  lin es  n o r th  o f  J a m a ica  w ere  so ld  u n d er  fo r e 
c lo su re  to  th e  Q u een s  R y .  C o . ,  w h ich  c o m p a n y  w as th en  m e rg e d  In th e  
N e w  Y o r k  A  Q u e e n s  C o u n ty  R y .  O n  A u g . 28 1903 o ld  n a m e  o f  “ L o n g  
Is la n d  E le c tr ic  R y . ”  w as re su m e d . In  A u g . 1909 s to c k  w as re d u ce d  fro m  
$ 2 ,1 0 0 ,0 0 0  to  $ 6 0 0 ,0 0 0  b y  ca n ce lla t io n  o f  $ 1 ,5 0 0 ,0 0 0  s to c k  o r ig in a lly  Issued 
to  re p re se n t  th e  p ie ce  o f  roa d  w h ich  s u b s e q u e n t ly  b e c a m e  th e  Q u een s  R y .  
a n d  n o w  fo rm s  p a r t  o f  th e  N ew  Y o r k  A  Q u e e n s  C o u n ty  R y .  V .8 9 ,p .4 2 ,  5 9 3 . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k , $ 6 0 0 ,0 0 0  ($ 1 0 0 )_________  _____ ____________  $600  000
L . I .  E l . 1 st M . $ 6 0 0 ,0 0 0 ) 1895 5 g  J -D  600,000 J u n e  V I 0 2 S

1 * 1 .0 0 0 ) .................................c » t f / I n t .  a t H a m ilto n  T r. C o . ,  B r o o k ly n ,T r u s t e e .
E A R N I N G S .— F o r  y e a r  e n d in g  J u n o  30  1 9 1 3 , g ro s s , $ 2 3 4 ,2 1 4 ; n o t . a fte r  

ta x e s , $ 1 9 ,3 7 8 . In  1 9 1 2 , g ro ss , $ 2 1 3 ,3 4 2 ; n e t , a f te r  ta x e s , $ 1 5 ,4 8 0 .
R O A D .— C o m p rise s  2 6 .5 6  m iles  o f  t ra ck  o n  17 .3 4  m iles  o f  r o a d  fro m  

C re sce n t A v e n u e , B r o o k ly n  (a t  th e  term in u s  o f  th e  K in g s  C o u n ty  E le v a t e d ) , 
J a m a ic a , H o llis  a n d  Q u e e n s , a n d  fro m  J a m a ica  to  F a r  R o c k a w a y  3 7  

p a sse n g e r  ca rs  a n d  8 o th e r s .— V . 8 3 , p .  81 8 ; V . 8 8 , p .  101 ; V .  8 9 , p .  4 2 , 593
(4 ) N e w  Y o r k  &  L o n g  I s la n d  T r a c t i o n . — A  t r o lle y  r o a d .
O n  J u n o  20 1905 c o n t r o l  w as p u rch a se d  jo in t ly  b y  th e  In te r b o r o u g h  

R a p id  T r a n s it  C o .  a n d  th e  L o n g  Is la n d  C o n s o l .  E le c . C o s .  V  80  p  2622 
O R G A N I Z A T I O N .— T h is  w as fo rm e r ly  th e  M ln o o la  H e m p s te a d  & F re e 

p o r t  T r a c t io n  ( in c o r p .  F e b . 27 1 8 9 9 ), b u t  n a m e  c h a n g e d  as a b o v e  S e n t 22 
1 9 0 2 , a n d  s t o c k  In crea sed  f r o m  $ 1 2 5 ,0 0 0  t o  $ 1 ,0 0 0 ,0 0 0 . 1

Fare Decision.— O n  J u n e  15 1912 P . S . C o m m ., 2d  D Ist ., d e c id e d  th a t  
c o m p a n y  Is n o t  o b lig e d  u n d e r  Its fra n ch ise  to  lim it  Itse lf t o  a  5 -ce n t  fa re  
b e tw e e n  H e m p ste a d  a n d  B e lm o n t  P a rk . V . 9 4 , p . 1696.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last Dlv.
C o m m o n , $ 7 5 0 ,0 0 0  ($ 5 0 )____________ _________  $ 7 5 0 ,0 0 0
P r e f ,  5 %  c u m , $ 2 5 0 ,0 0 0  ( $ 5 0 ) .  - ................................. 2 5 0 ,0 0 0  N o  d f v . y o t

, , ( r 1002 8  M - N  1 ,0 0 0 ,0 0 0  N o v  1 1942
1st m tg e ,  $ 1 ,000 ,000 , g o ld  j In t . a t C it iz e n s  S a v . & T r u s t  C o . ,  C le v e la n d ,

($ 1 .0 0 0 ) .......................c & r . n t f t  T r u s te e , o r  a t  F irst N a t .  B a n k , N .  Y .
Ronds. — A re  s u b je c t  to  ca ll a t  107 at 30 d a y s ’ n o t ice , bu t no  s in k . fu n d . 
E A R N I N G S .— F o r  y e a r  e n d in g  J u n o  30 191 3 , g ro ss , $ 4 0 3 ,9 0 5 ; n o t ,  a fte r  

ta x e s , $ 4 ,9 6 6 . In  1 91 2 , g ro ss , $ 3 9 3 ,9 3 5 ; n e t ,  a fte r  ta x e s , $ 5 7 ,2 1 5 .
R O A D .— O p e ra te s  an e le c tr ic  line c o n n e c t in g  M ln e o la . H e m p ste a d  and  

F re e p o r t , 7 .8 4  m iles . A lso  o p e ra te s  lin e  fro m  H e m p ste a d  w e st  5 .58  
m iles to  Q u een s, w h ere  co n n e c t io n  Is m a d e  w ith  th e  tra ck s  o f  th e  L o n g  
Island  E le c tr ic  R y .  C o . A lso  a line 17.01 m iles lo n g  fro m  F re e p o r t  w ester ly  
v ia  R o c k v il le  C e n tre . L y n b ro o k  an d  V a lle y  S tre a m , to  a c o n n e c t io n  w ith  the 
K ings C o u n ty  E le v a te d  R y .  a t  B r o o k ly n . A lso  a  line fro m  Q u een s to  
M ln eola  v ia  J e r ich o  T u rn p ik e , 5 .86  m iles . T o t a l ,  3 6 .2 9  m iles . T o ta l  
In cl. s e co n d  tr a c k , 4 1 .31  m iles. 30 p a ssen ger  a n d  10 o th e r  ca rs .

O F F I C E R S .— P re s ., C . L .  A d d is o n , P e n n . S t a . ,  N . Y . ;  V . -P .  A  G en 
M g r ., W . O . W o o d ,  L o n g  Is la n d  C ity , .V. Y . ;  S e c . A T r e a s .,  F ra n k  E H a ll 
P e n n . R R .  S ta . ,  N . Y . — V . 84 , p . 868 ; V . 88 , p . 101; V . 9 4 , p . 1696 . '

N E W  Y O R K  & Q U E E N S  C O U N T Y  R Y .
3 2 ,0 4 8  shares o u t  o f  t o ta l Issue o f  3 2 ,3 5 0  Is o w n e d  b y  th e  In te r b o r o u g h  

R a p id  T ra n s it  C o ., w h ich  a lso  o w n s  o n e -h a lf  o f  th e  s t o c k  o f  th e  L o n g  Isla n d  
E le ctr ic  R y .  a n d  th e  N ew  Y o r k  A  L o n g  Is la n d  T r a c t io n .

O R G A N I Z A T I O N .— I n c o r p o r a te d  J u n e  29 1896 a n d  re o rg a n ize d  o n  Jun e 
SO 189 9 . P u rch a se d  th e  v a r io u s  lines o f  ra ilro a d  In L o n g  Is la n d  C ity  k n ow n  
as th e  N e w to w n  R y .  C o . ,  th e  R lk e r  A v e .  A  S a n fo rd s  P o in t  R R . ,  th e  S te in 
w a y  R a ilw a y  th e  L o n g  Is la n d  C ity  A  N e w to w n  R y .  a n d  th e  F lu sh in g  A 
C o llege  P o in t  R y .  In  M a y  1902 th e  Q u een s R y .  w as c o n s o lid a te d  w ith  It 
an d  th e re u p o n  in crea sed  Its s to c k  fro m  $ 2 ,5 0 0 ,0 0 0  to  $ 5 ,0 0 0 ,0 0 0  T h e  
Q u een s R y .  su cce e d e d  to  th e  p r o p e r ty  s o ld  a t fo re c lo su re  o f  th e  N ew  Y o rk  
A N o rth  S h ore  R y .,c o m p r is in g  a lin e  o f  6 m iles from  F lu sh in g  to  J a m a ica  
w ith  fra n ch ises  fo r  lines b e tw e e n  F lu sh in g  a n d  C o llege  P o in t .  F lu sh in g  an d  
B a y s ld e  an d  M a n h a ssct. V . 74 . p . 1 19 7 . s

T h e  new  Q u c cn s b o r o  B r id g e  a cross  B la ck w e ll ’ s Is la n d  w a s o n e n e d  In 
1009 . O n S c o t .  19 1909 th e  C ity  o f  N ew  Y o r k ’s m u n ic ip a l tr o lle y  a cross 
th e  b r id g e  b eg a n  o p e r a t io n . T h e  ro u n d  tr ip  fa re  Is 5 c e n ts  O n  D eo  16 
1909 N ew  Y o r k  A  Q ueens C o u n ty  R y .  w as g ra n te d  a  p e rm a n e n t  fra n ch ise  
to  run  ca rs  o v e r  th e  b r id g e . O p e ra t io n  b eg a n  o n  F e b . 5 1910 V  90 
p 3 7 3 . T h ro u g h  p a ssengers o n ly  are  ca rr ie d  a cro ss  th e  b r id g e  a n d  n o  ex tra  
fare  Is ch a rg e d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k , $ 5 ,0 0 0 ,0 0 0  ( $ 100 ) ................................................ $ 3 ,2 3 5 ,0 0 0
F lu sh in g  A  C o lleg e  P o in t  fir s t !  1895 5 g  J -D  50 00 0  1926

m o rtg a g e . $ 5 0 ,0 0 0 . g o ld  (N e w  Y o r k  T ru s t  C o . ,  T ru ste e
N e w to w n  R y  first m o r tg a g e , l 1804 5 g  J -D  1 5 0 .0 0 0  D eo 1 1924

$ 1 5 0 ,0 0 0  g o l d ......... ..................(N e w  Y o rk  T r u s t  C o . ,  T ru s te e
S te in w a y  R y  first m o r tg a g e )  1892 6 g  J -J  1 ,5 0 0 .0 0 0  J u ly  1 1922

$ 1 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  g o ld .c *  J ln t . at M o r to n T ru s t  C o . ,  N .Y .  C ity  T ru s te e  
N ew  Y o r k  A  Q u een s C o u n ty  1 1896 4 g  A - 0  1 .3 0 0 .0 0 0  O ct  1 1946

first c o n s o l  m tg , $ 3 ,0 0 0 ,0 0 0  )M erca n tlle  T ru s t  C o . ,  N ew  Y o r k , T ru s te e , 
g o ld ,  $ 1 ,0 0 0  e a c h ............—  J In terest  at o f f ic e  o f  c o m p a n y .  N ew  Y o r k .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
F irst A  re fu n d in g  m tg e , $ 1 0 ,-1  190 6  4 g  M -N  See t e x t  N o v  1 1934

0 0 0 ,0 0 0 , g o ld  ($ 1 ,0 0 0 ) - . c * / W i n d s o r  T r u s t  C o . ,  N ew  Y o r k ,  T ru s te e .
C u rre n t lia b ilitie s  D e c  31 1 9 1 2 ................. ..........................  $ 2 ,086,8 2 7  .........................

O f th e  n e w  $ 1 0 ,0 0 0 ,0 0 0  m t g e . ,  $ 2 ,0 8  6 ,827  a re  d e p o s ite d  as c o lla te ra l for 
lo a n s  fr o m  I n t e r b o r o u g h  R a p . T r a n s it  a n d  $ 3 ,0 6 5 ,0 0 0  a re  re se rv e d  for

Sr lo r  l ie n s . N o  s in k in g  fu n d  a n d  b o n d s  a re  n o t  s u b je c t  to  ca ll. U n d e r  th e  
. Y .  A  Q u e e n s  C o . 1st c o n s . M . th e re  w ere  o r ig in a lly  $ 2 ,5 0 0 ,0 0 0  b o n d s  o u t 

s ta n d in g , b u t  th e  c o m p a n y  h a v in g  d e fa u lte d  In p a y m e n t  o f  ln t . ,  r e o r g a n iz a 
t io n  w a s  m a d e , u n d e r  w h ich  th e  h o ld e rs  su rre n d e re d  $ 1 ,2 0 0 ,0 0 0 ; In terest 
w as re d u c e d  to  4 %  a n d  th e  M e rca n tile  T r u s t  C o . .  N . Y . ,  w a s m a d e  th e  new  

tru s te e . T h e  sa id  b o n d s  are  re d e e m a b le  a t 105 a n d  In te re st. V . 6 9 , p . 908 
, R O A D .— T h e  s y s te m , w ith  th e  Q u een s  R a ilw a y , e m b r a c e s  73 27  m iles  o f  
t r o lle y  t r a c k , in c lu d in g  m ain  l in e , 3 6 .9 2  m iles ; s e c o n d  t r a c k , 2 9 .0 1 ; s id in g s  
7 .3 4 . R a lls  77 to  107 lb s .,  s ta n d a rd  g a u g e ; 27 6  p a ss , ca rs , 36 o th e r  ca rs .

R E P O R T .— F o r  fisca l y e a rs  e n d in g  .Tune 30 :
. n1 „ , ,  - . G/oss.^. Net. Other Inc. Int.ATaxes. Deficit.

$ 2 2 5 ,0 8 2  d e f .5 3 8 5  $ 3 3 9 ,4 1 5  $ 1 1 4 ,7 1 8
1 9 H - 1 2   1 ,2 9 8 ,0 4 9  d e f .1 4 ,1 3 6  655  3 3 3 ,4 1 2  3 4 6 ,8 9 3

R, ? ‘ P re s . ,1 V .  O . W o o d ;  V . - P . ,  W .  L .  P e p p e rm a n ; S e c . ,  I I .  
p^ 548^ h V ’ 88  0 ^ 3 7 5 ‘ H ’ C a m Pbe11-— v - 8 3 , P- 752 ; V . 8 4 , p .  80 4 ; V . 8 6 ,

MANHATTAN fi: QUEENS TRACTION CORPORATION.
. J ? " ' % A T J ° J £ - ~ I n c o r P- In N - Y - o n  N o v - 4 1912 to  ta k o  o v e r  th e  
r ig h ts  o f  th e  S o u th  S h o re  T r a c .  C o .  in  N o w  Y o r k  C i t y  (se e  u n d e r  P a tc h o g u e , 
a u H ™ -°\ U nder M a n h a tta n  & J a m a ica  R y .  in  V . 9 5 , p . 1 2 0 7 , 4 2 0 ; V . 9 4 , p .  lo O o .)

fo r  P erm ission  t o  issu e  $ 1 ,5 0 0 ,0 0 0  s t o c k  a n d  
$ 1 ,5 0 0 ,0 0 0  1 st  M .  5 %  b o n d s ,  b u t  o n  M a r .  10 1914 th e  P . S . C o m m , a u -  
i 41Z0(^ ° ! 1- y  $ 7 6 5 ,0 0 0  c a p ita l  s t o c k  a n d  th is  m u st  b e  issu ed  b y  J u n o  30  
i o n  ^he b o n d  issu e  w a s d e fe r re d  u n til  th e  c o m p a n y  sh a ll
h a v e  fi le d  its  p r o p o s e d  m t g e .  f o r  $ 1 0 ,0 0 0 ,0 0 0  w ith  th e  co n s e n t  o f  s t o c k 
h o ld e r s . V .  9 6 , p .  7 90 ; V .  9 8 ,  p .  5 2 3 .

a  f r a » c h >?« ln th e  C i t y  o f  N e w  Y o r k  to  o p e r a te  a  s tre e t  
? i l  ,? (!n ?v er  th o  Q u c e n s b o r o  B r id g e  fr o m  th e  M a n h a tta n  te rm in a l 

th e r e o f, a lo n g  T h o m so n  A v e . ,  H o ffm a n  B o u le v a rd , a n d  o th e r  s tre e ts  a n d
Of N m l f v n r i h ^nH0fh o  r ?  o f .Que,? » ?  t o  th e  b o u n d a r y  lin e  b e tw e e n  th o  C i t y  o f  N o w  Y o r k  a n d  th e  C o u n t y  o f  N a ssa u , to g e th e r  w ith  th e  r ig h t  to  o p e r a te  
r ! ! ! , i  ,l(e i, 9 ' i f 0 !'.s b o B r id g e .  T h e  lin e  h a s  b e e n  c o m p le t e d  t o  th o  L o n g  
Is la n d  R R .  s ta t io n  in  th e  fo rm e r  v illa g e  o f  J a m a ic a  a n d  ca rs  are  in  o p e r a 
t io n  t o  th a t  p o in t .  1

O F F I C E R S .— P r e s .,  R o b t .  S . S lo a n ; V . - P . ,  H a r o ld  B .  W e a v e r -  S ec  
T re a s . &  G e n . M g r . ,  S . B . S e v e rso n : A ss t . T r e a s .  A  A ss t  S ec  ’ G  i ’  
J o h n s to n e .— V . 9 5 , p .  1 2 0 7 , 1274 ; V . 9 6 , p .  3 6 0 , 7 9 0 , 86 3 ; V . 9 8 , p '.’ 5 2 3 . ’

LOS A N G E L E S, OAL.
PACIFIC ELECTRIC RAILWAY.
All th e  s to c k  e x c e p t  d ir e c to r s ' shares Is c o n tr o lle d  b y  S o u th e rn  P a c if ic  C o . 

M r .  I I .  E .  H u n t in g to n  o w n s  co n s id e r a b le  a m o u n ts  o f  th e  v a r io u s  b o n d  
issu es o f  th is  c o m p a n y ,  a n d  h a s  p le d g e d  th e m  as s e c u r ity  u n d e r  th e  H u n tin g 
t o n  L a n d  & I m p r o v e m e n t  c o l .  t ru st  issu e .

O R G A N I Z A T I O N .— I n c o r p .  in  C a lifo rn ia  on  S e p t . 1 1911 as a  m e rg e r  
o f  th e  fo llo w in g  su b s id ia r ie s  o f  th e  S o u th e rn  P a cific  C o . (V . 9 3 , p . 6 6 7 );
P a c if ic  E le c t r ic  R y .
L o s  A n g e le s  In te ru rb a n  R y .
L o s  A n g e le s  A  R e d o n d o  R y .  
R iv e rs id e  A  A r lin g to n  R y .

S T O C K  A N D  B O N D S . Date.
S to c k  $ 1 0 0 ,0 0 0 ,0 0 0  ($ 1 0 0 )____ _______
1st re f.  m tg e . $ 1 0 0 ,0 0 0 ,0 0 0  g f  1911

S an B e rn a rd in o  V a lle y  T r a c t io n  C o . 
R e d la n d s  C en tra l R y .
S an  B e rn a rd in o  In te ru rb a n  R y .
L os  A n g e le s  P a clQ c C o .

Interest. Outstanding. Maturity.
----------- $100,000,000 ............ ..

5 %  2 5 ,3 7 3 ,0 0 0  S e p t .  1 ’ 61
t f l i n t ,  a t  U . S . M tg e . A  T r .  C o ., N . Y . ,  tru s te e . 

P a c  E l C o  1st m tg e  $ 1 0 ,0 0 0 .- )  1902 5 g  J -J  8 ,4 3 9 ,0 0 0  Ja n  1 1 9 4 2
000 g o ld  ($ 1 ,0 0 0 ) ------- c  n t f  J ln t .  a t  U n io n  T r .  C o . ,  S an  F ra n ., tru ste e .

L o s  A n g  A  P as E l R y  M $1,-1  1898 5 g  J -J  9 5 0 ,0 0 0  Ja n  1 1928
0 0 0 ,0 0 0  g  gu a r  ($ 1 ,0 0 0 ) c*  J ln t . a t  111. T r . A  S a v . B k .,  C h ic ., T ru s te e  
C an b e  ca lle d  a t  1 0 5 — n tfJ  o r  a t  C h ase  N a t . B a n k , N ew  Y o r k  

Pas A  M t L  1st m tg e  $50 0 ,00 01  1900 4 g  J -D  5 0 0 ,0 0 0  J u n e ’ 1 1930
g o ld  ($ 1 ,0 0 0 ) ----------- c * . n t f  H n t . a t  U n io n  T ru s t  C o . ,  S an  F ra n ., T ru s te e
C a lla b le  a t  104 a n d ln t e r c s t l  o r  C h ase  N a t . B a n k , N ew  Y o r k .

C al P a c if ic  R y  1st m tg e  g o ld )  1901 5 g  J -J  4 8 0 ,0 0 0  J u ly  1 19 4 1
($ 1 ,0 0 0 ) g u a r ------------- c .  n t f  J ln t . a t  T it .  In s . A  T r .  C o ., L o s  A n g .,  tru stee

L o s  A n g -P a c R R  1st M  g o l d . . /  1898 5 J -D  1 0 ,0 0 0  J ’ ne  10 1928
• n t f\ I n t .  a t  B ’ w a y  B k .A T r .C o .,L o s A n g . ,  t ru s te e . 

L o s  A n g -P a c  R R  1st c o n  n i t r e )  1901 5 A -O  1 ,4 6 5 .0 0 0  A p r  1 19 31
$ 1 ,5 0 0 ,0 0 0  g  ( $ 1 , 0 0 0 ) . . n t f  J ln t .a t  B ’ w a y  B k .A T r .C o .,  L o s . .A n g ..t r u s t e e .  

L o s  A n g  H er B A  R ed  1st M i 1902 5 g  M -N  7 4 .0 0 0  M ay  1 1942
$ 5 0 0 ,0 0 0  g o ld  ($ 1 ,0 0 0 ) - n t f  J ln t . a t T i t .  In s . A  T r .  C o . ,  L o s  A n g .,  tru ste e . 

L o s  A n g e le s  P a cific  UR flrstl 1903 5 g  M -S  3 ,3 1 3 ,0 0 0  S e p t  1 1943
a n d  re f  m tg e  $ 5 ,0 0 0 ,0 0 0  J ln t . a t  L o s  A n g e le s  T r u s t  C o . tru ste e , o r  a t
g o ld  ($ 1 ,0 0 0 ) ------------- c . n t f  J U . S . M tg e . A  T ru s t  C o . ,  N ew  Y o r k

L o s  A n g e le s  P a cific  Co g e n l 1906 5 g  J -J  1 ,2 6 3 .0 0 0  J a n  2 1946
co n s o l  m o rtg a g e  $ 1 2 ,5 0 0 ,- ) I n t .  a t  U n io n  T r u s t  C o . ,  S an  F ran  tru ste e  
000 g o ld  ($ 1 ,0 0 0 ) sk  f d .c *  | o r  a t  F a rm e rs ’ A  M ech-. N a t. B a n k  L o s  

n t f  J A n g e le s , o r  C h ase N a t . B a n k . N ew  Y o r k . 
L o s  A n g  P a c  C o  1st re f m t g e )  1910 4 g  J -J  8 ,3 0 4 ,0 0 0  J a n  1 1 9 5 0

$ 2 0 ,0 0 0 ,0 0 0  g  ($ 1 ,0 0 0 ) c * t f  J ln t . a t  U n . T r .  C o . o f  S an  F ra n ., tru stee  
L o s  A n g  A  R e d o n  1st m tg e )  1902 5 g  J -J  5 0 0 .0 0 0  Ja n  15 1932

$ 5 0 0 ,0 0 0  g  ($ 1 ,0 0 0 ) _ c * - n t f  J ln t . a t  U n io n  T ru s t  C o . .  S a n  F r ., tru ste e . 
R iv e rs id e  A  A r lln g  1st M g o l d /  1899 4 F -A  14 2 0 0 ,0 0 0  A u g  14 1919

) I n t .  a t  U n io n  T r .  C o . ,  S an  F ra n ., t ru s te e . 
S a n  B e rn a rd  V a l T r  1st M  g /  1901 5 A -O  4 4 ,0 0 0  O ct  1 1931

n t f ) I n t .  a t  T i t .  I n s .A T r .C o . ,  L o s  A n g .,  tru stee  
S an  B e rn a rd in o  V a lle y  T r  1st) 1903 5 g  M -S  8 3 3 ,0 0 0  S e p t 1 1933

A  re f m tg e  $ 1 ,0 0 0 ,0 0 0  g o ld /I n t e r e s t  a t  L o s  A n g e le s  T r u s t  C o ., tru ste e , 
s in k  fu n d  ($ l ,0 0 0 )c * A r n t fJ

R e d la n d s  S t  R y  1st m tg e  g o l d /  1899 6 F -A  5 0 ,0 0 0  A u g  1 1 9 1 9
,, „  n t f  l in t . a t  T it .  I n s .A T r .C o . ,  L o s  A n g .,  tru s te e .

R e d la n d s  S t  R y  1st M g o l d /  1901 5 M -S  2 7 ,0 0 0  S e p t 1 1931
, , „  „  n t f  l i n t . a t  T it .  I n s .A T r .C o . ,  L o s  A n g .,  tru ste e .

R e d la n d s  C en t R y  1st M g o l d /  1907 5 J -J  1 10 ,000  J u ly  1 1 9 3 7
n t f l l n t e r e s t  a t  L o s  A n g e le s  T r u s t  C o ., tru ste e  

B O N D S .— Pacific Elec. Ily. 1st ref. mtge. a re  to  p r o v id e  fu n d s  to  re tire  
u n d e r ly in g  b o n d s ; a lso  fo r  a c q u is it io n s  a n d  fo r  c o r p o r a te  p u rp o se s . B o n d s  
are  to  b ea r  In terest a t  su ch  ra te  o r  ra tes as m a y  b e  fix ed  a t tim e  o f  Issue 
b y  d ire cto rs , n o t  e x ce e d in g , h o w e v e r . 5 %  per  a im . I n t .  M .-S .

Pacific Elec. Co. 1st Mtge.— A  su ffic ie n t  a m o u n t  Is reserv ed  to  retire  
p r io r  Issues. Sinking fund Is $ 5 ,0 0 0  per a n n u m , co m m e n c in g  J a n  1 
1907, fo r  5 y ea rs ; th en  $ 1 0 ,0 0 0  p e r  a n n u m  to  J a n . 1 1917; $ 1 5 ,0 0 0  per  
a n n u m  to  J a n . 1 1922; $ 2 0 ,0 0 0  p er  a n n u m  to  J a n . 1 1927; $ 2 5 ,0 0 0  per 
a n n u m  to  J a n . 1 1932; $3 u ,0 0 0  per  a n n u m  to  J a n . 1 1937 a n d  $ 3 5 ,0 0 0  a n n u 
a lly  th e re a fte r , sa id  s in k in g  fu n d  to  b e  u sed  In p u rch a se  o f  th e  b o n d s , b u t  
fu n d  m a y  b e  in v e s te d  ln  o th e r  se cu r it ie s  If b o n d s  c a n n o t  b e  o b ta in e d  a t  p a r .

Los Angeles A  Pasadena 1st Mtge.— B o n d s  b e a r  the g u a ra n ty  o f  th e  L o s  
A n ge les  R y .  b y  e n d o rse m e n t . A  sinking fund o f  $ 1 0 ,5 0 0  p er  ye a r  o n  th o se  
b o n d s  b e g a n  D e c . 1 1908, a n d  b o n d s  m a y  b e  ca lle d  a t 105 o n  a n y  ln t . d a te .

Pasadena A  Mt. Lowe b o n d s  are gu a r . p . A  1. b y  b o th  L o s  A n g e le s  R y  
a n d  L o s  A n g e le s  A  P a sa d e n a  E le c . R y .  A  sinking fund f o r  th o se  b o n d s  b e 
g a n  10 y e a rs  fro m  d a te  o f  b o n d s  o f  $ 5 ,0 0 0  p e r  a n n . f o r  first 5 y ea rs , $ 7 ,5 0 0  
p er  a n n . f o r  s e co n d  5 y ea rs , $ 1 0 ,0 0 0  p e r  a n n . f o r  n e x t  5 y ea rs  an d  $ 1 2 ,5 0 0  
per  a n n . f o r  r e m a in in g  5 y ea rs .

California Pacific Ry. 1st Mtge. is fo r  n o  s ta te d  a u th o r ize d  a m o u n t , b u t  
Is lim ite d  to  $ 2 0 ,0 0 0  p er  m ile  o f  c o m p le te d  tra ck . N o  s in k , fu n d .,  a n d  
b o n d s  ca n n o t  b e  ca lle d . G u a r .,  p . A 1., b y  L o s  A n g .T r a c . C o .: see V . 75 . p .7 6 .

Los Angeles-Pacific RR., 1st A Ref. Mtge.— S u ffic ie n t  b o n d s  are  rese rv e d  to  
re tire  p r io r  Hens. A  sink, fund b e g a n  In 1908, t o  w h ich  $ 5 0 ,0 0 0  p er  a n n . 
Is p a y a b le  first 5 y e a rs , $ 6 0 ,0 0 0  p e r  a n n . n e x t  5 y e a rs , $ 7 0 ,0 0 0  p e r  a n n  
n e x t  5 y e a rs , $ 8 0 ,0 0 0  y e a r ly  fo llo w in g  5 y ea rs , $ 9 0 ,0 0 0  p er  a n n . n e x t  5 y r s .  
$ 1 0 0 ,0 0 0  y e a r ly  fo llo w in g  5 y ea rs  a n d  $ 1 5 0 ,0 0 0  p er  a n n . th e re a fte r . N o t  
s u b j .  to  c a l l.  .

Los Angeles Pacific Co. Gen. Consol, b o n d s  h a v e  a  s in k , fu n d , 1911 to  1915 
$ 1 0 ,0 0 0  p e r  a n n .; 1916 to  1920, $ 1 5 ,0 0 0  p er  a n n .; 1921 to  1925, $ 4 0 ,0 0 0  
a n n .; 1926 to  1930 , $ 7 5 ,0 0 0  p e r  a n n .; 1931 to  1944, 5 8 0 ,0 0 0  a n n ., a n d  1945 
to  1946 , $ 9 0 ,0 0 0  p er  a n n . O f th e  $ 1 2 ,5 0 0 ,0 0 0  a u t h .,  $ 5 ,0 0 0 ,0 0 0  are  re 
se rv e d  fo r  p r io r  Hens.

Los Angeles Pacific Co. 1st Ref. Mtge.— S u b je c t  t o  ca ll as a  w h o le  o r  in 
p a rt  on  a n d  a fte r  J a n . 1 1915 o n  a n y  in t . d a te  a t  105 a n d  in t . on  3 m o n th s ’ 
n o t lco . I n t .  a lso  p a y a b le  a t  c o m p a n y 's  o f f i c e  o r  a g e n c y  in N e w  Y o r k .  
S in k in g  fu n d  o f  $ 5 ,0 0 0  p e r  a n n u m . $ 1 ,4 8 1 ,0 0 0  o f  th o  b o n d s  are  g u a r . ,
p .  & 1., b y  S o u th e rn  P a c if ic  C o .  r o m a in in g  S 3 ,8 2 3 ,0 0 0  b o n d s  h e ld  in S o u th 
ern  P a c i f ic  I i y . ’s  t r e a su ry .
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San Bernardino Valley Traction ls f  & Ref. Mlge. b o n d s  a r c  s u b j .  t o  ca ll a t  

105 .
E A R N I N G S .— F o r  y e a r  e n d . J u n e  30  1 9 1 3 , g r o s s , 5 9 ,6 0 5 ,8 7 9 ; n o t ,  

5 2 .8 0 7 ,8 7 2 ; b o n d  in t . ,  5 2 ,5 2 8 ,3 5 3 ; su rp lu s , 5 2 7 9 ,5 1 9 .
R O A D .— O w n s  2 6 8 .8 5  m ile s  2d  m a in  t r a c k . 2 7 0 .7 1  m ile s  d o u b le  m a in  

t r a c k , 11 .41  m iles  fo u r  m a in  tra ck  a n d  1 1 3 .4 9  m is c . T o t a l  r o a d ,  5 5 0 .9 7  
m ile s , e q u a l t o  9 7 2 .0 2  m ile s  o f  s in g le  t r a c k , o f  w h ic h  7 2 4 .6 8  m iles  a re  on  
p r iv a te  r ig h t  o f  w a y  a n d  2 4 7 .3 4  m iles o n  p u b lic  h ig h w a y . 14 e le c t r ic  lo c o 
m o t iv e s ,  579 p a sse n g e r  c a r s ,  1 ,154  fre ig h t  ca rs  a n d  72 s e r v ic e  ca r s .

O F F I C E R S .— P r e s .,  P a u l S b o u p , S an  F r a n c is c o ; S e c . ,  H .  A .  C u llo d c n , 
L o s  A n g e le s ; T r e a s . ,  I .  W .  H e ilm a n , S an  F r a n c is c o .  G en era l o f f ic e s ,  P a c if ic  
E le c t r ic  B ld g . ,  I .os  A n g e le s .— V . 9 3 . p . 6 6 7 ,8 7 2 ,  1463 ; V .9 5 ,  p .2 9 8 ,7 5 0 ,  1208; 
V .  9 6 , p .  2 0 3 , 1 2 9 8 , 1 3 6 5 , 1 77 3 ; V . 9 7 , p .  52 2 .

LOS ANOELES RAILWAY CO. ,
T h e  e n t ire  5 2 5 ,0 0 0 ,0 0 0  s t o c k ,  e x c e p t  d ir e c t o r s ’ q u a li fy in g  sh a re s , is 

o w n e d  b y  M r .  I I .  E .  H u n t in g to n , a n d  a lo n g  w ith  ce r ta in  a m o u n ts  o f  d i f fe r 
e n t  b o n d  issu es o f  th is  c o m p a n y  a n d  th e  P a c i f ic  E le c t r ic  I t y .  is  p le d g e d  as 
s e c u r ity  f o r  th e  H u n t in g t o n  L a n d  &  I m p r o v e m e n t  c o l .  t ru s t  issu e— see  
V .  9 8 , p .  5 2 7 .

O R G A N I Z A T I O N .— O rg a n ize d  in L o s  A n g e le s  D e c .  2 1913 b y  m e rg e r  
o f  th e  L o s  A n g e le s  I t y .  Corporation a n d  its  s u b s id ia r y ,  th e  C i t y  R a ilw a y  
C o .  o f  L o s  A n g e le s  ( V .  9 1 , p .  1776 ; V .  9 7 , p .  1 7 3 3 ). T h e  L o s  A n g e le s  
R a ilw a y  Corporation w a s  in c o rp o ra te d  in  C a lifo rn ia  o n  N o v .  7  1910 as s u c 
ce s s o r  to  th e  L o s  A n g e le s  R y .  a n d  a c q u ir e d  a ll th e  c i t y  n a r r o w -g a u g e  lines 
o w n e d  b y  th e  P a c if ic  E le c t r ic  R y .  a n d  th e  L o s  A n g e le s  In te ru rb a n  R y . ,  an d  
th o se  p o r t io n s  o f  th e  L o s  A n g e le s  & R e d o n d o  R y .  a n d  th e  C a lifo rn ia -P a c if ic  
R y .  C o . ly in g  n o r th  o f  an  e a s t -a n d -w e s t  lin e  r u n n in g  th ro u g h  H a w th o r n e  
a n d  A th e n s , th u s  c o m p r is in g  all th e  s tre e t  ra ilw a y  b u s in ess  o f  L o s  A n g e le s . 
V .  9 1 , p .1 3 8 6 .  M o r e  th a n  85 m iles  o f  t ra ck  is o n  p r iv a te  r ig h t  o f  w a y . A ll 
m a in  lin e  a n d  p r a c t ic a lly  a ll d o w n -to w n  lin e  franchises e x te n d  b e y o n d  1 94 0 .

New Mortgage.— T h e  n ow  c o m p a n y  (L o s  A n g e le s  R y .  Co.) w ill  m a k e  a 
b o n d  issu e , it  is u n d e r s t o o d , lim ite d  t o  $ 5 0 ,0 0 0 ,0 0 0 , o f  w h ich  $ 2 3 ,5 4 4 ,0 0 0  
w ill b e  u se d  t o  re t ire  o u ts ta n d in g  in d e b te d n e ss  o f  th e  co m p a n ie s  re 
c e n t ly  m e r g e d  a n d  $ 2 6 ,4 5 6 ,0 0 0  Tor im p ro v e m e n ts .  & c .  S ee  V . 9 7 , p .  1 7 3 3 , 
a n d  V .  9 8 , p .  52 7 .

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. Maturlti/
S t o c k , 5 2 5 ,0 0 0 ,0 0 0 ......... ............................. ................  $ 2 5 ,0 0 0 ,0 0 0  ______ _______
L o s  A n g e le s  R y  Corp 1st & re f]  1910 5 g  J -D  5 1 4 ,1 7 6 ,0 0 0  D e c  1 1940

M  $ 2 0 ,0 0 0 ,0 0 0  g  ($ 1 ,0 0 0 )  (• L o s  A n g e le s  T r u s t  & S a v in g s  B a n k , T r u s te e , 
s in k in g  f u n d ______ ________ c * j

L o s  A n g .  R y .  M . 5 5 ,0 0 0 ,0 0 0 .1  1899 5 g  A -O  4 ,8 5 2 ,0 0 0  O c t .  1 1 9 3 8
g o ld  (5 1 ,0 0 0  e a c h ) _____c * j l n t .  a t  U n io n  T ru s t  C o . ,  S a n  F ra n .. C a l., T r .

L o s  A n g e le s  T r a c ,  1st m t g e . l  1895 6 g  M -N  2 5 0 ,0 0 0  M a y  1915
5 2 5 0 ,0 0 0 , g o ld  (5 1 ,0 0 0 ) —  JSt. L o u is  U n io n  T r .  C o . ,  S t .  L o u is , T ru s te e . 

L o s  A n g e le s  T r a c  1st c o n  M . l  1898 5 g J -D  2 5 0 ,0 0 0  D e c  1 1938
g o ld ,  5 2 5 0 .0 0 0  (5 1 ,0 0 0 ) ----- IS t . L ou is  U n io n  T r .  C o . ,  S t . L o u is , T ru s te e .

C ity  R y  o f  L  A  1st M 5 5 ,0 0 0 ,-1  1911 5 F -A  3 ,5 4 4 ,0 0 0  F e b  1 1 9 1 1
00 0  (5 1 .0 0 0 ) g o l d _______ c * J I n t .  a t  L o s  A n g .  T r .  A  S . B k .,  L o s  A . ,  T r u s .
Bonds.— O f th e  1st & r e f .  m t g e .,  5 5 ,3 5 2 ,0 0 0  are  re se rv e d  t o  re t ire  p r io r  

lion s , a n d  n o  a d d it io n a l b o n d s  ca n  b e  issu ed  fo r  a n y  o th e r  p u r p o s e . I n t .  
Is p a y a b lo  a t  o f f ic e  o f  t r u s te e , B a n k e rs  T r u s t  C o . ,  N o w  Y o r k ,  a n d  b y  
a r ra n g e m e n t  a t  A n g lo  A  L o n d o n  P a ris  N a t .  B k .,  S a n  F ra n . B o n d s  are  n o t  
s u b j .  t o  c a l l.  B o n d s  h a v e  s k . f d .  o f  5 1 0 .0 0 0  per m o n th  (In cl. 8. f .  on  u n d e r 
ly in g  b o n d s )  t o  b e  In v e s te d  In 1st A  r e f .  b o n d s  a t  105 a n d  In t . o r  less, o r  in  
a p p ro v e d  se cu r it ie s : 1st & r e f .  b o n d s  p u r c h a s e d  fo r  s . f .  t o  b e  k e p t  a liv e ,
5 1 7 2 ,0 0 0  b o n d s  a re  h e ld  in  s in k . f d .  V . 9 2 , p .  2 6 2 ; V . 9 4 , p . 138 3 ; V . 95, 
p .  1 2 7 3 . O n  30  d a y s ’ n o t ic e  in t . m a y  b e  m a d e  p a y a b le  a t  th e  N a t .  C it y  
B a n k , N .  Y .  I n t .  o n  b o t h  th o  L o s  A n g e le s  T r a c .  issu es p a id  a t C h a s e  N a t .  
B a n k , N e w  Y o r k .  C ity  R y .  C o . o f  L .  A .  1st M,. b o n d s  h a v e  a  s in k , fu n d  
2 %  p e r  a n n . o f  p r in c ip a l  a m o u n t  o f  b o n d s ,  b e g in n in g  J a n . 1 191 6 .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1 9 1 3 , g ro s s , 5 7 ,0 0 3 ,1 6 1 ; n o t .  
a f te r  ta x e s , A c . ,  5 2 ,1 7 3 ,3 9 5 ; in t . ,  5 1 ,0 6 9 ,8 5 6 ; s in k , fu n d ,  5 1 2 0 ,0 0 0 ; su rp lu s , 
5 9 8 3 ,5 3 9 .

T h o  a m o u n t  ch a rg e d  t o  d e p r e c ia t io n  a c c t .  f r o m  s u rp lu s  in  1913 w a s 
5 4 8 9 ,8 5 0 .

P R O P E R T Y . — C o m p r is e s  3 7 0 .2 7  m ile s  o f  t r a c k ; 6 0 , 7 2 , 87 a n d  1 1 6 -lb . 
ra ils . O w n s  a n d  c o n t r o ls  800  p a ssen ger  ca r s , o f  w h ich  451 a re  o f  P -A -Y -E  
t y p o ,  a n d  87 m is c . ca r s . H as fa v o r a b le  p o w e r  c o n t r a c t  w ith  th o  P a c i f ic  
L t .  &  P . C o . ,  th e  cu rre n t  b e in g  d is t r ib u te d  th r o u g h  th o  c o r p o r a t io n ’ s o w n  
tra n sm iss io n  s y s te m , co m p r is in g  321 m iles  o f  lin o  a n d  10  s u b -s ta t io n s .

O F F I C E R S .— P r e s .,  H .  E .  H u n t in g to n ; V . - P .  A  G e n . M g r ., H o w a rd  
H u n t in g to n ; S e c . A  T r e a s . .  C .  A .  H e n d e r s o n .— -V . 9 4 . p .  1383 ; V . 9 5 , p . 
1 27 3 ; V .  9 6 , p .  4 8 7 , 1 36 5 ; V . 9 7 , p .  5 2 1 , 1733 ; V .  9 8 , p .  52 3 .

L O U IS V IL L E , K Y .
L O U IS V I L L E  T R A C T IO N  C O .— A  h o ld in g  c o m p a n y .
O R G A N I Z A T I O N .—  In c o r p o r a te d  in N ew  J e rse y  o n  J u ly  5 1 90 3 , and  

a c q u ir e d  p r a c t ic a l ly  a ll o f  th e  s to ck  o f  th e  L o u is v ille  R y .  C o  H o ld e rs  o f  
c o m m o n  s to c k  o f  L o u isv ille  R y . .  o n  p a y m e n t  o f  555  in c a s h , r e ce iv e d  three 
ih a re s  o f  new  c o m m o n  s to c k  in e x c h a n g e  fo r  ea ch  sh are  o f  o ld  s to c k  held . 
H o ld e rs  o f  th e  o ld  p re fe rre d  s to ck  o f  th e  L o u isv ille  R y .  r e ce iv e d  share  for  
sh are  o f  new  p re fe rre d , w ith  a b o n u s  o f  2 0 %  In c o m m o n . T h e  new  co m  
p a n y  p r o v id e d  th e  L o u is v ille  R y .  C o . w ith  n e e d e d  m o n e y  to  be used  for 
Im p r o v e m e n ts , th e  ra ilw a y  c o m p a n y  Issu ing 5 1 .1 0 0 .0 0 0  c o m m o n  s tock  
th e r e fo r . S ee  V . 79 . p . 9 6 8 . In  A p ril 1907 a u th o r iz e d  c o m m o n  s to ck  
o f  th e  T r a c t io n  C o . w as In creased  fro m  5 1 2 ,0 0 0 ,0 0 0  to  5 1 5 ,0 0 0 ,0 0 0 . V . 84 .
n . 9 3 1 . In  A p r il  1908 p re ferred  s to c k  w as In crea sed  fro m  5 2 .5 0 0 ,0 0 0  to
5 3 .5 0 0 ,0 0 0  an d  th e  a d d it io n a l 5 1 .0 0 0 ,0 0 0  o ffe re d  to  s to c k h o ld e r s  a t  p a r , all 
o f  w h ich  w as ta k e n .

T h e  o ld  L o u is v ille  R y .  C o . w a s In co rp o ra te d  J a n . 22 1867 , an d  Is a K en - 
u c k y  c o m p a n y ,  o w n in g  all th e  street ra ilw a y s  In th e  c it y  o f  L o u isv ille  and 

Its s u b u rb s . It has 5 5 ,5 0 0 ,0 0 0  c o m m o n  s to c k  an d  5 2 ,5 0 0 .0 0 0  p re ferred  
s t o c k ,  p r a c t ic a lly  all o w n e d  b y  th e  L o u is v ille  T r a c t io n  C o . F ra n ch ises  
are  p a r t ly  fo r  99 y ea rs  fro m  1886 a n d  p a r t ly  p e rp e tu a l.

T h e  L o u is v ille  A  In te ru rb a n  B y . h a s  b een  o rg a n ize d  in  th e  in te re s t  o f  
th o  L o u is v ille  I ty .  t o  c o n s tr u c t  a  sy s te m  o f  u rb a n  a n d  in te ru rb a n  lin es . U p 
to  M a y  1913 n o  s e cu r it ie s  h a d  b een  Issued  e x c e p t  5 4 ,0 0 0 ,0 0 0  s t o c k  (in crea sed  
to  th a t  a m o u n t  in  F e b . 1913) t o  L o u is v ille  R y .  C o .  In  J a n . 1911 th e  L o u is -  
v i llo  A  In te ru rb a n  R l t .  a c q u ir e d  th e  L o u is v ille  A  E a ste rn  R R .  (a ll o f  w h o se  
b o n d s ,  c o n s tr u c t io n  n o te s , r e ce iv e rs ’ c e r t i f s .,  A c . ,  a n d  a b o u t  a ll th e  s t o c k ,  
w as o w n e d  b y  L o u is v ille  & I n te r u r b a n ) ,  s o ld  a t  fo re c lo su re  o n  J a n . 3 1911 . 
V . 9 2 , p . 5 9 , 26 2 .

In  F e b . 1913 th e  L o u is v ille  R y .  issu ed  an  a d d it io n a l 5 1 ,0 0 0 ,0 0 0  g e n . M .  
b o n d s  to  p a y  fo r  im p ro v e m e n ts . V .  9 6 , p .  5 5 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity'
C o m m o n , 5 1 5 ,0 0 0 .0 0 0  ________ ______ Q -J  5 1 1 ,8 8 9 .7 0 0  A p r  ’ 14. 1 %
Peer.. 5 %  c u m .,  5 3 .5 0 0 ,0 0 0  -  A -O  3 .5 0 0 ,0 0 0  A p r '1 4 ,2  )$ %
L o u isv ille  R y  g en  m tg e , g o ld ,)  1910 5 g  F -A  4 ,0 0 0 ,0 0 0  F e b  1 1950

$ 2 0 ,0 0 0 ,0 0 0  ( 5 1 , 0 0 0 ) . . c * t f / I n t .  a t  G e rm a n  B a n k , L o u isv ille . 
L o u is v ille  R y .  c o n s .  M . ,g o ld ,I  1890 5 g  J -J  6 ,0 0 0 ,0 0 0  J u ly  1 1930

$ 6 ,0 0 0 ,0 0 0  (lis t  N Y ) - . c * t f l  I n t .  a t  N a t .  B a n k  o f  C o m m e r c e ,  N .  Y . -
1 F id e l it y -C o l .  T r .  C o . ,  L o u is v ille , T r u s te e . 

L o u is v ille  R y .  2d  m t g e . ,  $2 ,-T  1900  4 H  g M -S  2 ,0 0 0 ,0 0 0  M a r  1 1940
0 0 0 ,0 0 0 , g o ld  ( 5 1 , 0 0 0 ) _ _ t f / l n t .  a t  G e rm a n  B a n k , L o u is v ille .
Bonds.— $ 8 ,0 0 0 ,0 0 0  o f  th e  g e n . M . b o n d s  o f  1910 are  rese rv e d  to  retire  

p rior liens: th e  re m a in d e r  Is fo r  e x te n s io n s  a n d  Im p ro v e m e n ts . B o n d s  are 
n o t  s u b je c t  t o  c a ll.  F id e l it y -C o l .  T r u s t  C o . ,  L o u is v i lle ,  tru ste e .

Dividends.— O n T r a c t io n  p r e f ..  5 %  p er  a n n u m . O n c o m . th e  Orst sem i 
an n u a l d iv id e n d , 1 X % .  w as pa id  O c t .  1 1904 . In  1905 . 3 % .  In  1906 , 
4 % .  In  1907 , 4 % .  In  190 8 , 3 % .  1909 to  1912 In cl., 4 %  p er  a n n . In
1 9 1 3 , J a n . , 1 % ;  A p r i l , 1 % ;  J u l y . 1 % :  O c t . , 1 % .  In  T 4 ,  J a n . 1 % ;  A p r ,  1% _

R O A D .— T h e  L o u is v ille  R y .  C o . o w n s  175 J$ m ile s o t  t ra ck  o n  77 % m iles o f 
s tre e t , w ith  13 >$ m iles  o u ts id e  c it y  lim its ; a ll is e le c t r ic . A ffo r d s  e n tra n ce  
in to  L o u is v ille  fo r  th e  L o u . & N o r . R y .  & L t g .  C o . a n d  L o u . & S o u . In d . 
T r a c .  C o . T h e  L o u is v ille  & In te ru rb a n  o p e ra te s  102 m iles  o f  tra ck  in J e f 
ferson  C o u n t y ,  in c l.  e x te n s io n s  to  L a  G ra n g e  a n d  to  S h e lb y v il le  in  O ld h a m  
a n d  S h e lb y  c o u n t ie s . A n  e x te n s io n  f r o m  IC osm osd a lo  to  W e s t  P o in t ,  3 
m ile s , is  p r o p o s e d .

R E P O R T .— O f L o u is v ille  R a ilw a y  C o .  fo r  f is ca l y ea rs  e n d in g  D e c .  3 1 - 
S e e  1913 re p o r t  in  V . 9 8 , p .  832 .
Cal. Gross Net Other Int. i t  Pf.D iv. Common Balance,
Yr. Revenue. Darnings. Income. Taxes. ( 5 % )  Dtv. Surp.
1913 $ 3 ,2 2 6 ,2 7 6  5 1 ,3 7 7 ,7 5 7  $ 1 9 6 ,8 1 4  $ 8 5 2 ,0 9 3  $ 1 2 5 ,0 0 0  $ 5 4 5 ,6 5 0  *5 5 1 ,8 2 9  
1912  3 ,1 3 0 ,4 9 2  1 ,3 4 0 ,4 5 5  2 3 4 ,8 8 5  7 8 6 ,1 2 7  1 2 5 ,0 0 0  5 4 5 ,6 5 0  * 1 1 8 ,5 6 3

* In  1913 th ere  w as d e d u c te d  5 3 6 ,4 9 6  fo r  d e p r e c ’n ,  A c . ,  a g a in s t  $ 9 0 ,0 0 0  
In 1 9 1 2 . le a v in g  a  su rp lu s  o f  $ 1 5 ,3 3 3  in  1 9 1 3 , a g a in st  $ 2 8 ,5 6 3 .

O F F I C E R S .— P r e s .,  T .  J .  M in a ry ; V . - P . ,  A .  P .  H u m p h r e y ; S e c . a n d  
T r e a s . ,  S a m u el G . B o y le .  V .  88, p .  56 4 , 686, 8 2 3 ; V .  9 0 , p . 167, 3 72 , 503 ,

9 7 7 , 110 1 : V .  92 . p .  59. 262 . 32 2 ; V . 9 3 , p . 105, 164, 408 ; V . 94 , p . 3 5 1 , 820 ,.
1 1 7 9 ; V .  9 6 , p .  5 5 3 , 7 9 0 , 1 0 1 5 ; V .  9 8 , p .  8 3 2 .

I N D I A N A P O L I S  & L O U IS V I L L E  T R A C T IO N  R Y .— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p .  In M a rch  1912 in In d ia n a  as s u cce s s o r  to  th e  

In d ia n a p o lis  & L o u is v ille  Traction Co., so ld  a t  fo re c lo su re  o n M a r c h  21 191 2 ; 
V . 9 4 , p . 9 1 1 . Franchises In c it ie s  a n d  to w n s  are  fo r  00 y e a rs  fro m  1 90 5 ; 
re m a in d e r  is o n  p r iv a te  r ig h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Ou standing. Maturity.
C o m m o n  s t o c k  $ 6 0 0 ,0 0 0  ______ _______ ______  5595 200
P re fe r re d  s t o c k  $ 6 0 0 ,0 0 0 ______ _______ _______ I  576  750  I I I I I
F irst m tg e  5 1 ,5 0 0 ,0 0 0  g o ld )  1912 5 g  A -O  8 4 9 ,8 0 0  A p r i l  1 1 9 4 2

(5 1 0 0 , 5 5 0 0 &  5 1 ,0 0 0 ) . c *  t f j l n t .  a t  C o lo n ia l T r u s t  C o . ,  P i t t s b . ,  T r u s te e  
Bonds.— O f re m a in in g  1st m tg e .  b o n d s  5 6 5 0 .2 0 0  are  fo r  im p ts . a n d  e x t e n s .  

a t  8 0 %  o f  c o s t .  S u b j.  t o  c a ll  o n  a n y  in t . d a te  a t  105 a n d  in t . S in k . f d .  o f  
2 %  p e r  a n n . b e g in s  O c t .  1 191 7 , in cre a s in g  1 %  e a ch  ye a r  to  a n d  in c l.  
A p r il  1 1921 , th en  re d u c e d  to  1 %  per  a n n . th e re a fte r .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1 9 1 3 , g ro ss , $ 1 3 4 ,5 2 2 ; n e t , a f t e r  
ta x e s , $ 5 0 ,6 3 1 .

R O A D .— 4 0 .9  m iles  o f  t r a c k  fro m  S e lle rsb u rg  ( from  w h ich  p o in t  ca rs  
are  run  in to  L o u is v ille  o v e r  tra ck s  o f  L o u is v ille  & N o rth e rn  R y .  & L t g .  C o .)  
t o  S e y m o u r , fr o m  w h ich  p la ce  it en te rs  In d ia n a p o lis  o v e r  th e  tra ck s  o f  th e  
I n d . C o l .  A  S o u th . ( In te r s ta te  P u b li c  S e r v ic e  C o r p . )  T h r o u g h  ca rs  fr o m  
L o u is v ille  t o  In d ia n a p o lis  w ere  p u t  in t o  o p e r a t io n  in  1 9 0 8 . S ta n d a rd  
g a u g e ; 7 5 -lb . T  ra ils .

O F F I C E R S .— P re s . A  G e n . M g r . ,  J o h n  E .  G re e le y , S c o t t s b u r g ,  I n d . ;  
V . - P . ,  M a r k  S to re n ; S c o t ts b u r g ,  I n d . ;  S e c . ,  W .  A .  G a d io n t , N e w  A lb a n y ,  
I n d . ;  T r e a s . .  E .  S . G w in n , S c o t ts b u r g ,  I n d .— V . 9 4 , p .  9 1 1 .

L O U IS V I L L E  &  N O R T H E R N  R A I L W A Y  & L I G H T I N G .
In te re sts  id e n t if ie d  w ith  th e  M id d lo  W e s t  U tilit ie s  C o .  a re  s u p p o s e d  to- 

h a v e  s e cu re d  c o n t r o l  o f  th is  p r o p e r t y .  V . 9 5 , p .  1545 .
O R G A N I Z A T I O N .— In c o r p o r a te d  u n d e r  th e  g e n era l ra ilro a d  law s o f  

In d ia n a  In D e c . 1905  $ 9 0 0 ,0 0 0  o f  th e  $ 1 ,0 0 0 ,0 0 0  s to c k  o f  th e  U n ite d
G as A  E le c t r ic  C o . a n d  $ 2 3 2 ,7 0 0  s to c k  o f  th e  N ew  A lb a n y  W a te r  W o r k s  
C o . are d e p o s ite d  u n d e r  th is  c o m p a n y ’ s m o r tg a g e . H as p u rch a s e d  th e  
e le ctr ica l e q u ip m e n t  o f  th e  K e n t u c k y  A  In d ia n a  B rid g e  C o .,  a n d  leases th e  
br l g e  fo r  25 y e a rs , th u s  a ffo r d in g  In d e p e n d e n t e n tra n ce  In to  L o u is v ille . 
C o m p a n y  d o e s  e le c t r ic  l ig h tin g  a n d  e x p re ss  a n d  fre ig h t bu sin ess  In a d d it io n  
to  p a sse n g e r  b u s in e ss . R o a d  Is m a in ly  o n  p r iv a te  r ig h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n , $ 3 ,5 0 0 ,0 0 0  --------------- --------  ------------ $ 3 ,5 0 0 ,0 0 0  .................... ..
P r e f . $ 1 ,5 0 0 ,0 0 0 , series A  & B  . . .  Q -J  9 1 7 ,1 3 0  S ee  t e x t
1st m o r tg a g e , $ 2 ,5 0 0 ,0 0 0 . g f  1905  5 g  J -D  5 0 0 ,0 0 0  D e c . 1 1925

($ 5 0 0  a n d  $ 1 ,0 0 0 )________0*1 I n t .  a t  A m e r .  T r .  & S a v . B a n k , C h ic a g o ,
l T r u s te e , o r  a t  E lio t  N a t . B a n k . B o s to n .

Bonds.— U n issu e d  b o n d s  ca n  o n ly  b e  Issued fo r  8 0 %  o f  c o s t  o f  p r o p e r ty  
b u ilt  o r  a c q u ir e d .  A r e  s u b je c t  t o  ca ll a t  105 a n d  In t. V .  8 2 , p . 868 .

Stock.— 1’The S eries  A  p r e f . s t o c k  Is 6 %  c u m .,  th e  S eries B is c u m . a n d  
is e n title d  t o  2 %  In 1 9 0 6 , 3 %  In 1 9 0 7 , 4 %  In 1 9 0 8 , 5 %  In 1909 a n d  6 %  In 
1910 a n d  th e re a fte r .

Dividends.— D iv id e n d s  fr o m  J u ly  1 1906 o n  b o t h  cla sses  o f  p re f . s to ck  
w ere  p a id  a t  ra te s  ca lle d  fo r  u p  t o  A p r il 1909 , w h en  f i%  w as p a id  o n  b o t h  
c la sses : sa m e  a m o u n t  q u a r .  s in ce  t o  A p r .  1 9 1 4 .

R O A D .— O p e ra te s  20  m iles  o f  t r a c k , L o u isv ille  to  S e llersb u rg , w ith  a  lin e  
b ra n ch in g  o f f  a t  W a ts o n  a n d  ru n n in g  to  C h a r le sto w n . A t  S e lle rsb u rg  
c o n n e c ts  w ith  I n d . &  L o u ls v .  T r a c .  R y .  C o . ,  ru n n in g  t o  S e y m o u r , w h e re  
c o n n e c t io n  is m a d e  w ith  th e  I n d .  C o l .  A  S o . (In te r s ta te  P u b lic  S e rv ice  C o . ) ,  
th u s  fo rm in g  a  th ro u g h  lin e  b e tw e e n  L o u is v ille  a n d  In d ia n a p o lis . T h e  
lin e  f r o m  L o u is v ille  t o  C h a r le s to w n  w ill fo rm  p a r t  o f  a  th ro u g h  lin e  b e tw e e n  
L o u is v ille  a n d  C in c in n a t i . S ta n d a rd  g a u g e .  7 0 -lb . T  ra il.

O F F I C E R S .— P r e s .,  C h e s te r  P .  W ils o n ; V . - P . ,  F ra n k  S m ith ; S e c . ,  Ira  
E .  G u th r ie , a ll o f  In d ia n a p o lis ; T r e a s . ,  J .  F .  S tr a t ta n , N e w  A lb a n y , I n d .—  
V . 8 2 , p .  5 0 9 , 868; V . 9 4 , p . 1 62 6 .

(1) U n ited  G as & E le ctr ic  C o .
O R G A N I Z A T I O N .— In c o r p o r a te d  in  In d ia n a  In 1902 an d  a cq u ire d  th e  

N e w  A lb a n y  G a s lig h t  & C ok e  C o . ,  N ew  A lb a n y  L ig h t , H e a t  A  P o w e r  C o . 
J e ffe r s o n v il le  E le ctr ic  L ig h t , H e a t in g , G as & C ok e  C o . a n d  J e ffe r s o n v il le  
L igh t A  W a te r  C o .; a lso  c o n tr o ls  the L o u isv ille  A  S ou th ern  In d ia n a  T r a c t io n  
C o D oes  e n tire  gas an d  e le c tr ic -l ig h t in g  business In N ew  A lb a n y  a n d  
J e ffe r s o n v il le , a n d  su p p lie s  a lso  P o r t  F u lto n , S liv e r  G ro v e  a n d  C la rk sv ille . 
Franchises, 45  y ea rs  In N ew  A lb a n y  a n d  50 y ea rs  In J e ffe rso n v ille  fro m  1 9 0 2 ; 
In o th e r  to w n s  fro m  20 to  40 y e a rs . G u a ra n tees  th e  $ 2 5 0 ,0 0 0  first m o r tg a g e  
b o n d s  o f  N e w  A lb a n y  S tre e t  R y .  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to ck . $ 1 ,000,000 ( $ 100 ) ...................................... ..................$ 1 ,000,000 .............................
F irs t  m o rtg a g e  $ 7 5 0 ,0 0 0  ( $ l . - f  1902 5 g  J -J  6 9 2 ,0 0 0  See t e x t .

000) g o l d ................c * l  In te re st  a t A m e rica n  1 rust A  S a v . B a n k ,
l C h ic . ,  T r u s . ,  a n d  a t E lio t N a t. B k ..  B o s t .

F irs t co n s o lid a te d  m o r tg a g e  1 1904 5 g  J -J  6 8 0 ,0 0 0  See t e x t .
$ 1 ,5 0 0 ,0 0 0  g o ld  ($ 500  a n d  [In te r e s t  a t  A m e r ica n  T ru st  A  S a v in g s  B a n k ,
$ 1 ,0 0 0 ) ...................................... c*J C h ic .,  T r u s . ,  o r  a t E lio t N a t . B k .. B o s to n .
Bonds.— $ 6 9 2 ,0 0 0  1st c o n so ls  are reserv ed  to  retire  a like a m o u n t  o f  

lrs t  5s; $ 8 0 ,0 0 0  are reserved  fo r  fu tu re  b e tte rm e n ts  an d  Im p ro v e m e n ts
an d  $ 4 8 ,0 0 0  h a v e  been  re t ir e d . B oth  Issues m a tu re  se r ia lly  fro m  1907 to  
1942 , b u t  th e  b o n d s  o f  1902 m a y  be  ca lle d  a t  105 a n d  in t .;  the new  c o n so ls  
are c a lla b le  a fte r  J u ly  1 1924 a t  105 a n d  In t. S ee  V . 7 9 , p .  2 4 5 8 .

E A R N I N G S .— F o r  y ea rs  e n d in g  J u n e  J O .  ------------- ---------  —
from  M a y  31 to  J u n e  3 0 . Ftnures for 1910 include l.t months.

1 9 1 2 -1 3 . 1 9 1 1 -1 2 . 1 9 1 0 -1 1 . 19 0 9 -1 0 .
G ro ss  e a rn in g s__________  $ 3 1 7 ,6 2 5  $312 ,6 8 2
O p e r . e x p .  & t a x e s ______  20 2 ,3 6 1  2 0 0 ,7 0 2

$ 29 9 ,36 9
192 ,921

$ 30 5 ,62 9
188,011

N e t  e a rn in g s__________  5 1 1 5 ,2 6 4
I n t e r e s t .................................... 73 ,8 0 9

$ 1 1 1 ,9 8 0  $ 10 6 ,44 8
7 1 ,3 0 3  66 ,1 7 5

$ 11 7 ,61 8
66,484

B a la n c e ..............................  $ 4 1 ,8 0 9  $ 4 0 ,5 8 7  $ 4 0 ,2 7 3  5 5 1 ,1 3 4
O F F I C E R S .— P r e s . ,  C h e s te r  P .  W ils o n ; V . - P . ,  J .  8 .  D a le s ; S e c . ,  

Ira  E .  G u th r ie , a ll o f  In d ia n a p o lis ; T r e a s . ,  J . I' - S l a t o n ,  N e w  A lb a n y , I n d . 
— V . 8 0 , p .  123 6 ; V . 8 1 . p .  1794 ; V . 8 2 . p .  8 7 1 ; V . 8 5 , p . 7 3 7 , 1466 .

(a) L o u isv ille  & S o u th ern  In d ia n a  T r a c t io n  C o.
O R G A N I Z A T I O N .— I n c o r p o r a te d  In In d ia n a  u n d e r  th e  G eneral R a ilro a d  

L aw s In 1 90 3 , a n d  Is s u cce sso r  to  th e  S o u th e rn  In d ia n a  In te ru rb a n  R a ilw a y  
C o . L eases th e  N ew  A lb a n y  S tre e t  R a ilw a y  C o . fo r  25 y ea rs  from  A u g . 1 
1903 (w ith  p r iv ile g e  o f  ren ew a l fo r  25 y ea rs ) a t  a  y e a r ly  ren ta l o f  $ 5 0 0 , th e  
Int. ch a rges  an d  ta x es  a n d  d lv s . o f  4 %  on  $ 1 0 0 ,0 0 0  preferred  s to c k . V . 77, 
p . 76 9 . In  S e p t. 1904 a cq u ire d  th e  H ig h la n d  R R .  for  $ 10,000  |q b o n d s -  
V . 7 9 , p .  164 3 . In D ec. 1905 a c q u i ie d  th e  J e ffe rso n v ille  C ity  R y .  See V . 
81 . p .  1792 . Is c o n tr o lle d  b y  th e  U n ite d  G as A E le ctr ic  C o ., w h ich  see 
a b o v e .  Franchises o w n e d  are fo r  50  y e a rs ; a lso  p e rm itte d  to  ca rry  fre ig h t

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n , $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 ) .................................................$ 2 ,0 0 0 ,0 0 0  .........................
P re f 6 %  cu m . $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 ) .........................- - - - - -  4 3 5 ,0 8 0  ........................
F irst m o r tg a g e  $1 ,0 0 0 ,0 0 0 1  1903 5 g  M -S  15 1 ,0 0 0 ,0 0 0  S ep t.1 5  1923

g o ld  ($ 5 0 0 ,0 0 0  a n d  $ 1 ,000) [ I n t .  a t  A m e r . T ru s t  A  S a v . B a n k . C h ic a g o .
c*  ______________ ______ _______ J a n d  U . S . Trust O o ., L o u isv ille , T ru s te e s .

N ew  A lb a n y  S t . R y  $ 2 5 0 ,0 0 0 / 1902 5 F -A  2 5 0 ,0 0 0  A u g . 1 1927
($ 1 ,0 0 0 ) gu a r  p rln  A  I n t e r lt n t ,  a t  U . S . I r u s t  C o ., L o u is v ille , t ru s te e . 
Bonds.— 1st M . b o n d s  h a v e  n o  sk . f d . ,  b u t  are s u b j.  to  ca ll a fte r  10 y rs . a t 

105 A  in t . S ee  V . 77 , p . 76 9 , 2 3 3 9 . N e w  A lb a n y  S t. R y .  b o n d s  are s u b j.  
t o  ca ll o n  a n y  in t . d a te  a t  105 A  In t. a n d  are  gu a ra n te e d  b y  U n ite d  G as A E L

R O A D .— O p e ra te s  33 m iles o f  t r a c k . In c lu d in g  101$ m iles lea sed  fro m  
N ew  A lb a n y  S tre e t  R y .  a n d  a lso  lin e  b e tw e e n  N ew  A lb a n y  a n d  J e ffe r s o n 
v ille . a n d  c it y  lines In J e ffe r so n v ille . A n  e x te n s io n  to  L o u isv ille  w a s c o m 
p le ted  In S e p t . 1905 . H as a  c o n t r a c t  w ith  “ B ig  F 'our”  R R .  fo r  th e  use 
o f Its b r id g e  o v e r  O h io  R iv e r  an d  w ith  L o u isv ille  R a ilw a y  C o . a l lo w in g  its 
ears to  e n ter  L o u isv ille . H as e re c te d  an  In te ru rb a n  te rm in a l o n  T h ird  S t . ,  
L o u is v ille . G ird er  ra ils , 90 lb s .,  T  ra ils  75 an d  7 7 )$  lb s .

O F F I C E R S .— S a m e  as fo r  L o u is v .  A  N o r .  R y .  & L t g .  C o .— V .81  ,p .l7 9 2  .
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L O W E L L ,  M A S S .
LOVVtLL &  FITCHBURG STREET R Y .-A  trolley road.
In 1913 W . W . Sargent, Pres, of the Fitchburg & Leominster St. R y ., 

and associates acquired control.
O R G A N IZA TIO N .— Incorporated In Massachusetts In 1903.
STOCK AN D  BONDS—  D a le . In te res t. O u ts tand ing . M a tu r ity

Stock, $275,000, $100 ............. ...................................... 5275,000 ......................
First mortgage, see t e x t____ l 1906 5 g J-J 275 000 Jan. 1 1926
t- gold ($1,000) no s f _______/Subject to call at 105 and Interest.

Bonds.— First mtge. was originally for 31,000,000, but has been closed 
at 5275,000.

EA R N IN G S.— For year ending June 30 1913, gross, $57,545; net, after 
taxes. $18,805. • • • - .y i - l " j * l  1 ■, ■ ■ < ■ ■

R O A D .— Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. R y. 
and at Ayer with Fitchburg & Leominster St. R y. Has 7 passenger 
cars. 1 snow plow and 2 other cars.

O FF IC ER S.— Pres., W . W . Sargent; V .-P ., C . F . Baker; Sec. & Treas., 
R. N . Wallis, all of Fitchburg, Mass.

M c A L E S T E R , O K L A .
CHOCTAW RAILWAY & LIGHTING CO.
O R G A N IZA TIO N .— Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942. -I.3J -M , : 1:3 -

STOCK AND BONDS—  D a le . In terest. O utstand ing. M a tu r ity .
Stock, com.. $750,000 ($25)............................................  $740,900 ......................
Pref. 6%  cum, 5250,000 ($25)............. . ....................  248,500 ____________
1st mtge. $1,500,000 gold) 1908 5 M-S 906.500 Mar. 1 1935

(3500 and 51,000)---------------JMcAlester Trust Co., Trustee.
Bonds.— Int. at Colonial Trust & Sav. Bank, Chic.; Nat. City Bank, 

N . Y .,  and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be Issued, under certain restrictions, for 
add'ns and acquisitions. V . 88, p. 1019. $18,500 have been retired through 
sinking fund. . . . ....................

E A R N IN G S .— For cal. year 1913, gross, $208,792; not, $81,896; 1912, 
gross, $206,397; net, $80,737.

R O A D .— Operates In cities of McAlester and Ilartshorne, and an Inter
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 other cars

O FF IC E R S.— Pres., William Busby, McAlester: V .-P . & Gen. M gr!,
L . E . Fischer, St. Louis, M o .; Treas., Russell Palmer, St. Louis, M o .; 
Sec. & And., B . R . Stephens, McAloster.— V . 88, p. 1619; V . 97, p. 175.

M c K e e s p o r t , p a ,
PITTSBURGH McKEESPORT & WESTMORELAND RY.
Sale.— The road was bid in at the receiver’s sale on Feb. 25 1913 by An

drew Peck, I. I. Robertson (former President and Vico-Pres., respectively) 
and William Chllvers. Compare V . 96, p. 361, 716.

O R G A N IZ A T IO N .— Incorporated in Pennsylvania in 1006, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p. 111). 
Franchises perpetual and permit the carrying of freight and coal. t'J

R O A D .— Runs between Irwin and McKeesport, about 11 miles, using 
West Penn R y. Into McKeesport. Gaugo, 5 ft. 2>3 inch. 70-lb. T  rail 
and 73 and 90-lb. girder.— V . 89, p. 994; V . 90, p. I l l ;  V . 93, p. 1387; 
V . 96, p. 361, 716. ______

M A C O N , G A .
GEORGIA LIGHT, POWER & RAILWAYS,
O R G A N IZA TIO N .— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light C o., practically all the com. & pref. stocks of Macon Gas C o., $3,
060,000 [of the $4,000,000] stock of the Central Georgia Power Co. and the 
entlro capital stock of the Central Georgia Transmission Co. Also owns 
over $1,300,000 6 %  securities of its constituent companies issued for now 
construction, &c.

S T O C K  A N D  B O N D S —  Date. In te res t. O utstand ing. M a tu r ity .
Common, $8 ,000 ,0 00  ($ 1 0 0 )....................... _ ............. $7 ,66 0,600  .....................
Pref.,$2,000,000 6%  n-c.($100) ------- Q-J 500,000 Apr ’14 1 H
First lien mtge., $6,500,000/ 1911 5 M-S 3.280,000 Sept l 1941

gold ($1,000)..........— c*&riNew York Trust Co.. New York. Trustee.
Stock and  B onds.— Pref. shares are callable at 110 and are pref. as to prln. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,220,000 first lien bonds aro reserved under careful restrictions 
for acquisition of other securities and for extensions and impts. Bonds aro 
secured by deposit of all the securities owned by Ga. Lt. P. & Iiys. Ited. at 
105 & int. on any int. date on 30 days' notico. Prln. & Int. payable at office 
of A . B . Leach & C o., N . Y . ,  or Bank of Scotland, London. Annual sk. fd.
850,000 1016 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V . 93, p. 1532. Bonds aro listed on Chicago, Pittsburgh and London stock 
exchanges.

D iv ide nds .— D lv . of 1 lA %  was paid in Jan. 1913; April, 1 /4 % ;  July, 
1 /4 % ; O ct., 1 /4 % .  In 1914, Jan., 1 /4 % ; April, 1 /4 % .

E A R N IN G S .— For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta only completed In Sept. 1912), interest, div. and surplus earn
ings accruing to Georgia L t., Power & R ys., $260,050; less all Income de
ductions, incl. Int. charges and general expenses, &c., $144,320; balance 
applicable to dividends, $115,730.

P R O P E R T Y .— Through controlled companies operates entire electric 
railway and gas business In Macon; furnishes electric light and power in 
Macon, Monticollo, Forsyth, Barnesvillo, Griffin. Bibb and Hampton, G a.; 
also sells a largo amount of electricity in Atlanta.

O FFIC ER S.— Pres., Phillip G . Gossler, N . Y .;  V .-P ., J. D . Everett; 
Sec. & Treas., Herman S. Swift; Asst. Sec. & Asst. Treas., W . E . Fulcher. 
— V. 93, p. 1532, 1668; V . 94, p. 630; V . 95, p. 544; V . 98, p. 912.

(1) Macon Railway & Light Co.
Entire com. stock is owned by Ga. L t., Pow. & Rys.
O R G A N IZA TIO N .— Incorporated In Georgia on Oct. 23 1902 by tho 

Railways & Light Co. of America as a consolidation of the Macon Consoli
dated Street R y .. the Macon Electric Light & R y., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per
mitting the consolidation, passed on Sept. 16 1903, granted a 50-year 
franch ise . For terms, see v .  75. p. 733.

In M ar. 1914 tho Georgia R R . Commission was asked to sanction tho 
issuo of $700,000 additional common stock, making tho total $1,600,000. 
It  was understood that the increase would meot with opposition.

S T O C K  A N D  B O N D S —  Date. In terest. O utstand ing. M a tu r ity .
Common. $900,000 ($10 0 ) . . ...........................- ............-  $887,700 Seo toxt.
Pref., $300,000 ($100) 6%  c u m ____ 6 A-O 283,600 See toxt.
Macon Ry & Lt 1st cons mtge/ 1903 5 g J-J 959,000 Jan 1 1953

g, $1,000,000 ($1,0 0 0 ) . . c * /In t .  at Equitablo Trust C o., N. Y . ,  trustee. 
Macon Elec L t& R y  1st m tge/ 1899 6 g J-J 42,500 Jan. 1 1920

$ 10 0 ,0 0 0  ($500) gold------ c*JInt. at Equitable Trust C o ., N . Y . .  trustee.
B onds.— Macon Ry. & Lt. 1st consols are subject to call on any interest 

date at 110 and Int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held by Savannah Trust Co. to retiro the $42,500 bonds remaining out. 
Seo V. 76, p. 212.

D iv ide nds.— 6% per annum has been paid s.-a. on pref., 1903 to April 
1913 lncl. On com. 1st div.— 3 % — paid July 1910: Sept., 1 /4 % .  In 
1911, Jan., 1 /4 % ; July, 3 % . In 1912, 6 % . In 1913, M ar., 3 % . In
formation as to later dividends not available.

R O A D .— Owns and operates about 36.63 miles of track, all of which has 
been re-laid with 70-lb. rails. 61 cars.

E A R N IN G S .— For years ending Doc. 31:
Year end. Gross N e t (a fte r In t .  on P fd .D iv . Common Ba lance,
Dec. 31. E a rns . Taxes). B d s .,A c . (6 % ). D iv ide nds. S u rp lu s .

1912........... $554,742 $219,264 $58,477 $17,016 (6% )$62,139 $81,632
1911..........  512,550 214,439 51,800 17,016 ............................... ............

O FFICERS.— Pres., W m . II. Felton: V .-P s., P. G. Gossler and T . F. 
Wickham; Sec. & Treas., Richard Oudorsluys.— V. 97, p. 1286.

(2) Macon Gas Co.
O R G AN IZA TIO N .— Incorp. In Ga. In 1852. Was formerly Macon Gas, 

Lt. & Water Co., but In Oct. 1911 transferred Its water plant to the city

*nd changed name to present title. Controls entire gas business of Macon, 
Practically all the $300,000 com. and $210,200 pref. stock Is owned by Ga. 
L t.. Power & Rys. Company has no bonds.

E A R N IN G S .— For years ending Dec. 31:
Dec. 31 Gross N e t (a fte r In te res t Preferred Ba lance.

Years—  E a rn ings . Taxes). on N otes. D iv ide nds . S u rp lu s .
1912_______ _______ $140,915 $43,672 $3,145 $10,000 $30,527
1911......................... -  120,463 35,905 ........... 10,000 25,905

Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V . 93, p. 942, 1537.

(3) Central Georgia Power Co.
Georgia L t ., Power & Rys. owns $3,660,000 stock and $590,600 notes. 
O R G A N IZA TIO N .— Incorp. In Ga. on Mch. 4 1907 as Bibb Pow. Co. and 

In Jan. 1908 changed name to present title. Began operations June 1 1911. 
STOCK AN D  BONDS—  Date. In te res t. O u ts tand ing . M a tu r i ty .

Stock, $4.000.000-------------------- ---------- ----- ----- $4,000,000 -
M tge, $3,000,000, g ($1,000,) 1908 5 M -N  3,000,000 M ay f  1938

$500 & $100, or £ equiv-) / Windsor Trust C o ., New York, trustee, 
alent) _______________c*&r*J

N o tes.........................................................................................  590.600 ........ ..............
Bonds.— Int. on bonds Is payable at office of A . B . Leach & Co., N . Y ., 

or Bank of Scotland, London. Subj. to call at 105 and Int. for sk. fd. or 
any or all at co’s option on any int. day beginning May 1 1913. Sk fd 
of 1%  of bonds out begins in 1913. V . 88, p. 1199.

E A R N IN G S .— For 12 mos. ending April 30 1913, net, $231,338. 
P R O P E R T Y .— Owns hydro-electric plant (capacity 16,000 elec. h. p ., 

ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to M acon, Forsyth, Jackson, Bibb, 
Barnesvillo and Griffin, connecting at the last-named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
notes are owned by Ga. L t., Power & R ys.), running to Hampton and 
Atlanta. Total length of transmission lines, 125 miles.— V . 93, p. 1536, 
1670. __________ _____________

M A D I S O N , W I S .
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
O R G A N IZA T IO N .— Successor to the Madison & Interurban Traction Co. 

irhlch was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased tho 
Madison Traction Co., which was Itself successor to the Madison Electric R y. 
Franchises  expire In 1932, 1938 and 1944. and are practically exclusive. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, $100,000 ($100).................... ............ .. $50,000 ____________
Mad & Interur Trac 1st mtgel 1906 5 g M-N 660.000 May 1 1931

3685,000 gold ($1,000) .c * /ln t .  at Citizens’ Sav. &  Tr. Co., Cleve., Trus. 
Gen mortgage, $2,000,000 g) 1907 5 g J-J 525,000 June25 1932

($500 and $1,000)_______c*\Int. at Merch. Loan & Tr. Co., Chic., trustee.
Bonds.— Mad. &  Interu. Trac. mtge. was for $1,200,000, but mtge. was 

closed and only $685,000 Issued, the balance being canceled. Whole Issue 
callable on any Int. date at 102 and Int. on 60 days’ notice. Originally 
bonds had no s. f .,  but by terms of supplemental mtge. $10,000 was made 
payablo Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V . 92, p. 1566. $25,000 have been
canceled. Of tho gen. m tge., $660,000 are reserved to retire above prior 
jtens.

R O A D .— Owns 14 miles of standard-gauge track. Including lines In Madl- 
«on, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South 
Madison.

O FFICER S.— Pres., F. W . Montgomery; V .-P ., Dudley Montgomery; 
Seo. & Treas., Warren Montgomery; Supt., D . Montgomery.— V . 79J
o. 501; V . 80, p. 1174; V . 83. p. 96, 156; V . 92. p. 1566.

M A N C H E S T E R , N .  H .
MANCHESTER TRACTION. LIGHT & POWER CO.
O R G A N IZA TIO N .— Incorporated In 1901 In New Hampshire and com* 

prises the several light, power and street railway properties in and acround 
Manchester. The company owns the stock of the Manchester Electric C o., 
tho Manchester Electric Light Co. and tho Manchester Street R y .; also 
owns ontiro $175,000 stock of tho Manchester & Derry Street R y . M an
chester St. R y. stock now authorized and issued, $1,219,500.

In Juno 1906 Manchester Traction Light &  Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield &  Hudson 
Street R y. (name changed In Feb. 1907 to Manchester & Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
improvements. &o. See V . 82, p. 1380.

In Nov. 1908 the Comm, authorized the Manchester Trao. Lt. & Pow. Co. 
to Issue $400,000 additional stock to take over the stocks of the Manchestef 
& Nashua St. Ry. and the Manchester & Derry St. R y. At the same time 
the Comm, authorized an Increase of $40,000 in stock of the former com
pany and $50,000 Increase In latter company’s stock. V. 87. p. 1420.

In N ov. 1913 the shareholders voted to purchase tho $600,000 stock of the 
Nashua Light, Heat & Power C o ., each snare to receivo one share of stock 
of Manchester Trac., Lt. & P . Co. and $40 in cash. V . 97, p. 120, 180, 
1583, 1895.

Franchises  perpetual.
STOCK—  Date. In terest. O utstand ing M a tu r i ty .

Stock. $5,000,000 ($100)............................ Q-J 15 $2,800,000 Apr ’ 14. 2%
First consol mtge, $2,000 ,000 ,/ 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000).............c*.ntfjIn terest at American Trust Co., Boston, Tr.
Manchester Electric Light Co!
• first mortgage, $250,000. t fj  1897 5 g A-O 250,000 Oct. 1191 7
Golfs Falls Lltch &  Hud 1st M l 1906 5 g J-D 200,000 June 1 1926

gold $300,000 ($ 1 ,0 0 0 ).. t f  lInterest at American Trust Co., Boston, Tr. 
Man & Derry St Ry 1st mtge. I 1907 5 J-D 12 5.000 Dec 1192 7

$500,000 ($1,000), guar, t f  /In t. at American Trust Co.. Boston. Trustee. 
Bonds.— Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. R y. bonds 
are guar. prln. and Int. by Man. Trac., Lt. 6s Power Co.

R O A D .— Tho different roads controlled comprise 64.058 miles of track as 
follows; Manchester Street R y ., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Lltch. & Hud. St. R y .), 14.335 miles; Manchester 
& Derry St. R y ., 8.355 miles.

D iv id e n d s .— First dividend of 3 %  on July 15 1901, In 1902, 6 % ; In 1903 
(changed to quarterlvi, 7 M %: In 1 904 ,6  %  : In 1905, 6 % ; in 1906, 7 % : In 
1907, 8 13%; 1908 to 1912, lncl., 8 %  per annum: 5%  extra dlv. In 1911-12; 
In 1913. Jan., 2 % ; April, 2 % ; July, 2 % ; O ct., 2 % . In 1914, Jan., 2 % ;  
April, 2 % .

R EPOR T.— Of the Manchester Street R y. for years ending June 30 :
Gross N e t. I n t .A  T ax. •D iv id e n d s . S u rp lus .

1912-13............................... $463,021 $104,732 $19,686 (6% )$73,170 $11,870
1911-12.............................   412,532 93,704 16,324 (6% )73,170 4,210
1910-11............................... 397,519 93,999 12,691 (6% )73 ,170 8,138

* This Is dividend on Manchester Street R y. stock.
E A R N IN G S.— Of Manchester Trac., Light & Power Co. for year end

ing Juno 30 1913, gross, $506,050; net, $369,956; other Income, $74,951; 
interest and taxes, $135,151; dividends (8 % ), $224,000; surplus, $85,756.

O FF IC E R S.— P r e s .,E .C  Foster; V .-P . & Gen. M gr., J. Brodie Smith; 
Clerk, Edwin F. Jones; Treas., P . L . Saltonstall.—-V. 87, p. 1160, 1420; 
V . 93, p. 1787; V . 97, p. 117, 176, 1583, 1895; V. 98. p. 1157.

M A R I O N , I L L .COAL BELT ELECTRIC RY.
In 1904 passed Into control of the St. Louis Iron Mountain 6s Sou. R y. Co. 
STOCK AN D  BONDS—  D ate. In terest. O utstand ing M a tu r i ty .

Stock, $300,000 ($100)...................... ........  $300,000 ____________
••• E A R N IN G S .— For fiscal year ending June 30 1913, gross, $63,436; net, 
$12,402; other income, $11,100; taxes, & c., $12,701; com. div. (6 % ) ,  
$18,000; surplus, $5,115.

R O A D .— Operates 13.43 miles of track from Marlon to Cartervllle and 
Herrin. Standard gauge. 53 to 70-lb. T  rail.

O FFICERS.— Pres., Geo. J. Gould; V .-P ., E . J. Pearson; Gen. Mgr.* 
J. W . Higgins; Sec., F . AV. Irland; Treas., F . M . Hickman; Gen. Aud. 
J. G . Livergood, St. Louis; Supt., W . E . Brooks. Illmo, M o.
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MATTOON CITY. ILL.
C E N T R A L  ILLINOIS PUBLIC SERVICE CO.
O R G A N IZ A T IO N .— Incorp. in Illinois in 10 0 2  as the M attoon City R y. 

and on Aug. 25 1010 changed its name to the above. V . 01, p. 655. Up 
to Aug. 1 1012 did merely an electric light, power and heat business in 
Mattoon anti an electric light anil power business In Charleston and Kansas, 
111., besides operating street railways in Mattoon and Charleston and an 
lnterurban railway between those two points. But on July 29 1912 In
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a 1st and ref. mtge. to the Continental & Comm. Tr. & 
Sav. B k ., Chicago.

In N ov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref.) V . 97 ,p .1583. 

STOCK A N D  B O N D S.—  D ate. In te res t. Outstanding. d a tu r ity .
Common $5,000,000................................ ................ $4 ,0 00,000  ................. ..
Preferred 6 %  cum. $5,000,000 ........  ............... 3 225 000
First and ref. mtge. gold) 1912 5 F-A 3,202^000 A u g T l 9 5 2
rT (51,00.0) -------------------------- c*/Interest payable in New York.
Underlying bonds (Inch $518,

000 owned) ............................................................  1,168,818 .......................
10-year gold debentures.................... 6 %  1,257,000 .......................
Ihree-year gold notes_________ ______  ________  3,000,000 ____________
» be Grs*; and ref. bonds are red. at 105 on any interest date.
Additional bonds may be issued under certain restrictions. Sec V. 95, p 
1744 Ot the underlying bonds (covering 13 of the properties), tho com
pany has In its treasury $518,000, which it will, asitm ay require additional 
tunds, exchange for its own bonds, par for par.
.̂uR 9 A D -— ° ' vns street railways in Anna, M attoon, Taylorville and 

Charleston, l'he Central Illinois Traction C o ., whose stock and bonds 
are deposited under the mortgage, owns an interurban railway between 
M attoon and Charleston and a street railway in Paris. It is contemplated 
ater to extend the interurban to a connection at Paris with an interurban 

line now operating betw een Paris and Indianapolis.
. 9 Z £ ICE,RSi r ' I’ rcs-• Marshall E . Sampseli; V .-P ., F . S. Peabody; Sec.

“ • v - »• « • «  »• « •

T  M A U C H  C H U N K ,  P A .
CARBON TRANSIT CO—A trolley road.

-— Incorporated In July 1908 In Pennsylvania as a re
organization©! the Carbon Street R y.sold at foreclosure saleM aylC 1908. 
Property Is being Improved by reconstruction, new equipment, &c.. ln- 
cludlng the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above &nd overlooks the picturesque Mauch Chunk.

D a te - In te res t. O utstand ing. M a tu r i ty .Stock, $150,000 ( $ 5 0 ) . . . .................................................  $150,000 .
$150,000 ($100 and ( 1908 5 g F-A 150,000 Aug 1193 8

$600) gold-------------------c’ t f jln t . at Mauch Chunk Tr. Co., Mauch Chunk,
„  . I Pa., trustee.

goltG 1010 5 g J-D 30,000 June 1 1940
($100 and $500) ---------c*tf( Int. at Mauch Chunk Tr. Co., Trustee.

Current liabilities Dec. 31 1 9 1 3 ........  ............. .. 2 3 ,6 5 4  . . . . . . .
B o nds .— First mtge. bonds may be called at 105 and Int. on any Int. day 

after Aug. 1 1913. Second mtge. bonds are red. In any amount on any Int. 
day after June 1 1915 at 105.fj fc-» te* fe  1
« 15^2Y NI:^ G S- ~ ror the year ending Dec. 31 1913, gross, $51,637; net, 
$17,481; charges and taxes, $10,798; surplus, $6,684.

R OAD. Comprises 12 J5 miles of track; 24 cars. Owns about 425 acres 
ot valuable real estate. Including 75 acres on "Flagstaff Heights."

TSlS lt£ ’ . 'VVaynesboro: V .-P ., W m . D ods. 
w aWrh -£ hu,lkV Sec- & M « r -. J - i  • Oeiser, Mauch Chunk; Treas., Jno. M -  W olff, Waynesboro.— V . 90, p. 1 6 7 4 .

M E A D V I L L E ,  P A .
NORTHWESTERN PENNSYLVANIA RY.

'• O R G A N IZA TIO N .— Incorporated In Pennsylvania In March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V . 92. p. 187 (a hold
ing company), and Its controlled companies, the Meadville Trac. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V . 92, p. 1033. Franchises  
In Meadville expire In 1944. Interurban franch ise  perpetual. Affords con
nection for Penn. R R . System with Meadville.

,,y> the latter part of 1912 purchased the Erie Traction Co. and the Mead
ville & Cambridge Springs Street Ry.

Franchises .— There are 23 franchises, of which 16 are perpetual. 3 for 99 
years, and the shortest one does not expire until 1 0 3 7 .

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r ity -
Common, $1,000,000 ($50)_________  ___________$1,000 000
Pref., $500,000 ($50) 5%  n o n -o ____  .  _ ’sno’nnn
First mortgage, $1,250,000( 1911 5 g M -S ”  645,000 M o h 'l 'i o i i

gold ($1,000)............... - c ’ t f lln t . at Central Trust Co., N . Y ., trustee.
Peoples Incandescent Light/ 1900 5%  150,000 D ec.l 1920
1 Fat V i mn ? eV . 7 W -  t f  I Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus.

™tv ’l* .1 ,500’000tf 1012 5 J-D 250,000 Sept 1 1947
*305.000 -tf 1912 See text 305,000 Sept 1 1947

Erie Trac. (Erie D iv .)$500,0 0 0 ) 1907 5 g J-J 500,000 July 1 19 2 9
gi? . 7 — r ................... -  c *tf lin t, at Secur. Sav.&  Tr. C o., Erie. Trustee.

C 5165, 000 1913 5 M -N  165,000 M a r l  1918
($100, $500, $1,000):— c .t f /ln t .  at Tho Sec. Sav. & Tr. C o ., Erie, Trus. 

•» Stock. Entire common stock Is held in voting trust.
■ Bonds. Of the 1st M. of 1911, $150,000 are reserved to retire prior Hens’ 
remaining bonds are for Impts., extensions and acquisitions under certain 
restricUons. Subj. to call on any Int. date at 105 and int. Annual s. f.

n ?  of beglbs Nov. 1 1914. Bonds retired to be kept alive.
V . 92, p. 1033, 1436. Of the $1,500,000 1st M . Erie D iv. bonds, $500 000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treas. S ink , fu n d ,  1%  annually, commenc
e s  April 1917. Erie I rust C o., Erie, trustee. The 2d M . bonds bear 2 %  

|nt. the first year, advancing 1%  yearly to 5 % . Int. J .-D . Colonial 
Trust V ° -  1 ittsburgh, trustee. The Erie Traction bonds have a s in k , fu n d  

,°00  1st M . bond, beginning July 1 1917 (denom. $1 ;000, 
$5,000 &  $10 ,000). I he coll, trust notes are secured by deposit of $200,000 
purchase-money mortgago bonds. Redeemable at 101 and accrued interest 
on 4 weeks notice.

* K O A G - ~ 9 f i crate.ST J1 m !!cs of track In Meadville, 16 J5 miles be
tween Meadville and LInesvllie, Inch a 2-mlle extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track. 70 miles. At 
Llnesville connects with the Penn. R R . System.
. , F AR£  1N,GS; ^ or year ending Dec. 31 1913, gross, $373,620; net, 
$106,387. In 1912, gross. $250,342; not, $86,245.

O FF IC ER S.— Pres., George A . Gaston; V .-P ., T . D . Rhodes, N . Y . ;  
Sec., W m . Goodman. N . Y . ;  Treas., Charles Fahr, Meadville; M gr., 
Charles M . Hatch, Erie. General office, Meadvillo; N . Y .  office, 30 
BroadJ3t.— V . 92, p. 1033, 1436; V . 05, p. 420; V. 98, p. 74, 237; V . 98, p.

M E M P H I S ,  T E N N .
SfMEMPHIS STREET RAILWAY CO.

Amor. Cities Co. (see under New Orleans) owns 86%  com. and 88%  pref
SvO CK •

) O R G AN IZA TIO N .— Chartered In Tennessee on March 28 1895’ and con- 
•olldatcd with the Citizens’ S t., East End S t., City & Suburban and Mem
phis &  Raleigh Springs lines; franchises run until Nov 1945 Does the 
entire street railway business of the city, Including suburbs of Binghamton. 
Raleigh Springs and South Memphis.

In M ar. 1913 purchased the property (excl. tho building owned in M em -

Ehis and the car barns) of tho Lakeviow Traction Co. (sold at foreclosure 
1 Sept. 1912) for $160,000, payment to be made In 20-year Lakeviow 

Traction bonds bearing 2 %  Int. for 2 years, 3 %  for 3 years. 4 %  for 8 years 
and 5 %  for the last 7 years, V . 96, p. 863.

. „ P / cisi on t0. f are* -~ O n  Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding Invalid the Malone ordinance providing for 
certaln reduced fares. V . 85, p. 654. The Supreme Court has confirmed 
the co. s franchises in all respects, including right to charge 5-cent fare.

f lnce N o t Yet E n fo rced .— On March 13 1914 Chancellor Fentress 
ai? 1 junction restraining tho city from enforcing a vexatious and 

nan5<° whlch Wfts to have become effective March 14 1914. 1’ or details of the ordinance see V . 98, p. 912.

a  on I1 °  J2K5 nrw vn 1 mS ~  D a te ' In U re s t- O utstand ing. M a tu r i ty .
P M ?" $2 ,Boo’,000(5 ^  cum.’ i .............................. $2,500,000 Dec. T3 , 1 %

($100)red at llO&accr d l v s ] ------- 5 Q-M 2 500 000 M ar T4 1 y.
(Jons, ititg.. $10,000,000, 11905 5 g J-J 8'761 000 July 1 1945
m gold (®e' teH ) A - - 9  « .eJ Rst at Central Trust C o.,N . Y . Trustee.Olts. St. R R . 1st M ., ($1,000)1 1887 6 g J  J 906,000 Jan. 1 1916

gold, no s f, not red.......... c * /ln t . at A m . Ex. Nat. Bk. of N Y
2-year gold deb notes--------------- 1913 5 g M -N  1,000 000 N ov 1 1915

B onas .— Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens’ St. R R . bonds. They are In denominations of $l?000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25 000 per 
annum, 1910-14; $30,000, 1915-19; $35,000. 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive See V 82 0 
628, 1496. $75,000 was held in sinking fund Dec. 1913. Of tho bonds1 rcr-
ported outstanding $177,000 are in the treasury. S. P . Read and M  S 
Buckingham are trustees of Citizens’ Street R lt . mtge.

D iv idends.— On pref. stock 5 %  paid since Issuance up to and including 
M ar. 1914. On com ., first div.— 1 % — paid Juno 1912. In 1913, M ar., 1 % :  
D ec., 1 % .

R E P O R T.— For year ending Dec. 31:
Gross E a rn s  N e t a fte r Taxes. In t.O th .D ed ucns . S u rp lu s .

1913   $1,998,364 $702,098 $508,364 $193,734
1912 -------------------  1,937,308 712,175 481,298 230,877
1911 ......................  1,890,496 700.660 464,326 236,334

Passengers carried in 1913 ,49 ,800 ,069 , against 48,498,486 in 1912. 
R O A D .— Owns 128.80 miles of track, of which 51.12 miles s double 

track in Memphis and suburbs. Rails 60 to 80-lb. T  to 107-lb. girder 
311 passenger and 26 miscellaneous cars.

O FF IC ER S.— Pres. & Gen. M gr., Thos. n. Tutwiler; V .-P ., L . E . 
Wright; Sec. & Treas., W ..H . Burroughs; Aud., L . Lo M ay.— V . 88. p. 564: 
V . 92, p. 118; V . 94, p. 1627; V . 96, p. 863, 1022. * P

M E S A B A ,  M I N N .
MESABA ELECTRIC RAILW AY CO.
O R G A N IZA TIO N .— Incorp on Feb. 19 1912 in Maine as a holding 

company to own all the stock of the Mcsaba Ry. Co., which company was 
incorporated in Minnesota In Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Illbblng, Chisholm, Buhl, Mountain Iron. Virginia 
Eveleth and Gilbert, a distance of about 35 miles. V. 94 p. 1317. Road 
Is on private right of way except in towns, with steam road construction. 
Placed in operation March 1 1913.

The first $1 •000,000 Mesaba Ry. 1st 5s wero underwritten on basis of
‘ “s V l f i o  r W .  i i " l,JCk <or M — 1“  “ *■>

ComTmonKS 2 )5 0 0 .0 0 M S o W ...
Pf $1,250,000($100) 7 %  n - c . . ...................... .........  550l000 "
Mesaba Ry 1st M $2,500,0001 1912 5 g M-S 1,100,000 Mch I 1932

gold($l,000)slnk .fund .c’ t fjIn t. at American Tr. Co., Boston, trustee. 
Bonds.— Remaining bonds are reserved for future additions, impts. &c 

Subject to call as a whole or in part for sinking fund at 105 & int. S in k ir io  
fu n d ,  2 >5% of total bonds certified, begins Jan. 1 1917. v

E A R N IN G S .— For 11 mos. ending Jan. 31 1914, gross, $232,591; net. 
after taxes, $102,595; bond interest, $50,437; surplus, $52,158.

O FF IC E R S.— Pros., Geo. D . Appleton; Sec., Merrill Griswold: Treas 
S. F. Shannon.

O fficers o f Mesaba R y. (operating co.)— Pres., Oscar Mitchell; V -P  
II. W . W atson; Sec.. B. R [fenov; Treas.. P. L. Saltonstall; Gen. M g r "  
II. S. Newton.— V . 94, p. 1317; V . 98, p . 1157. 1245. 8

M I C H I G A N  C I T Y ,  I N D .
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G A N IZA TIO N .— Organized In Indiana Dec. 1901.
No securities In hands of public except equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.
STOCK A N D  BONDS—  D ate. In terest. O utstand ing . M a tu r itu

Common, $5,000,000 ( $ 1 0 0 ) . . -------  ------------- $5,000,000 _ ’
Pref, $1,000,0 0 0 ( $ 1 0 0 ) ,6 % n - c ...........................  1.000,000
1 st mtge, $6 ,0 00,000  ($1,000) / 1907 5 F-A15 4,004.000 Aug" 15 1947

gold - -  -  -  -  -  -  -  -  ViRrfnnd "  "  f11! !)088t at FLeve,and Trust Co., Trustee. Equipment trust, $350,000 . . (  1908 6 %  150,000 See text
_ (Cleveland Trust Co., Cleveland, Trustee 

B onds.— Remaining bonds are reserved for future extensions and Im
provements. They are subjeetto call at 102 >5 at any int. period. Sink 
fund of $5 0 ,0 00  Per an.?.u™ tf® Al}*?’ 15  1 0 1 7  for ten years, then 2 %  of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.

R O A D .— Operates a total of 0915 miles between South Bend and Chi
cago; 515 miles Hammond to Pullman, owned bv Illinois f ’entrsi rtri 
Is leased to Chicago Lake Shore & South Ben(l 7W b  T rall "

O FF IC ER S.— Chairman, II 1> McIntosh; Pros, (vacant)- V - P  &
- v :  ^ o fp . 's u  S v S r a s ^ o s f p . ^ 1 Soc- & Trcas ” «•  °  ‘ Lan« ’

M I D D L E T O W N ,  N .  Y .
W A L L K I L L  T R A N S IT  CO.
O R G AN IZA TIO N .— Incorporated |n New York on March 30 1905 as 

•uccessor, under foreclosure, to the Mlddletown-Goshen Electric Hy. and the 
Middletown-Bloomsburt? Elec. Ry. See V. 80. p. 1059. 1425. Company 
was placed In hands of receiver Oct., 1908, on account of a Judgment for
receiver^as dlschar^d A p T fa 'lO O O .^ 1 ,ndebtedness ^ v ln g  been paid off;

s to T k °$ 3 5 0 ^ ?  K d s 7 : . . .  Da! ° -  _ [n u : e_3! :  0 uS o o " f  M a tu rU V -
1st mtge $350,000 gold (J100 J ,  1905^ ^ 5 g M-N 300,000 May 1 1935

$500 and $1,000) —  - - c t f  1 Int. at Com w’lthTr.Co.,Harrisburg, 1  rustee. 
Bonds. $50,000 reserved for future Improvements. Are subject to call 

after 10 years at 105
E A R N IN G S .— F or year ending Juno 30 1913, gross, $75,618; not, $13 .

199. In  1912, gross, $79,114; net, $9,550. ' * '
. y Fl 9 A G *TJ.GiperatDS 1° * , traclf extending from Middletown,N. Y . .  to Midway Park, Goshen Including switches, turnouts. Ac. Ralls 
65-lb. T except H  mile only of 80-lb. girder. Standard gauge.

O FFICERS.— Pres, and Gen. Mgr DeW ltt C. McMonagle; V .-P ., Chas • 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W . M. Oglesby. Har
risburg, Pa.— V . 80, p. 998, 1059. 1425. 2346.

M I L F O R D , M A S S .
MILFORD & UXBRIDGE STREET RY.— Trolley.
O R G A N IZA TIO N .— Incorporated In Massachusetts In 1901. On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Holllston & tramlngham St. Ry. i n 1907 the Milford Investment Oo. 
was organized to llnance the Hoatlng Indebtedness of the Milford &  Uxbridge 

STOCK A N D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock, com, $440,000 ( $ 1 0 0 ) . . ____    $440,000 See earns.
Preferred $100,000 ($100)................................................. 100.000 See earns.
M. Holl. &  Fram. 1st mtge.f 1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) g ,c *_n tf)ln t . at Amer. Trust C o., Boston, Trustee. 
Mllf. &  U xb. gold bonds/ 1902 5 g J-J 335,000 Jan 1 1918

($1,000) gold.............c * .n t f  1 Int. at Amer. Trust Co.,|Boston. Tiustee.
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E A R N IN G S .— For fiscal year ending Juno 30 1913, gross, $223,337; not, 
after taxes, $55,376; other charges, $25,906; divs., $28,000 (5%  on com. 
and 6 %  on pref.); surplus, $1,470.

ROAD — Owns 36 miles of track, from So. Framingham to Uxbridge and 
trom Milford to Medway and Hopkinton. Also controls Lake Ntpmuc 
Park. 47 passenger cars, 8 snow plows and 4 mlsccll.; 134 eleotrlo motors 

O FFICER S.— Pres., John T . Manson, New Haven; Conn.; V .-P ., Joel A . 
SDerrv New Haven; Sec., Wendell Williams: Treas., J. E. Walker, Mil
ford-Supt., W . L . Adams, Milford, Mass.— V . 74. p. 1308; V . 70, p. 102; 
V 88, p. 375; V . 90, p. 914; V . 91, p. 463, 1160.

M I L L V I L L E ,  N .  J .
M ILLVILLE TRACTION.— A trolley road.
STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .

*3tr>r»lr * 1 7^ 000 ____  ___________  $175,000 ------------------
Yst mortgage $400 000 gold) 1894 5 g F-A 208,000 Aug 1 1914
1S \$™,000 each)- - - - - - -  .  “ c*) Int. at Land Title & Trust Co Phlla.. trust.
"Other debts”  Dec 31 1913..............................................  144,088 .......................

Bonds .— Not subject to call.
E A R N IN G S .— For year 1913, gross, $52,733; def. from oper., $19,491. 

In 1912, gross, $48,385; def. from oper., $13,494.
R O A D .— Operates 12.55 miles of track In Millville, Vineland and town

ship of Landis, of which 8.67 miles put In operation In 1901.
O FF IC ER S.— Pres., Goorge W ood; V .-Pres., R . D . W ood; Sec., G . II. 

Thomas; Treas., Daniol C . Lewis.

M I L T O N , P A .
L E W I S B U R G  A1ILTO N  &  W A T S O N T O W N  P A S S . R Y .— T r o l le y .
O R G A N IZA TIO N .— Chartered Sept. 3 1897. In 1010 Whittaker & 

Diehl of Harrisburg purchased control from the Railways Company General. 
D Under contract with Penn. R R .. the Lewlsb. Mil. &  W atsont. Pass. R y. 
ftgiv?d to electrify soine 11 miles of track between Montandon and Mlfllin- 
hurg and to operate a line in conjunction with steam use of that section of 
road’ connecting with present trolley line at East Lewisburg.

STOCK AN D  BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty .
$150 000 _____________ ______  ____________  $150,000 -------------------

First mortgage $300,000 gold! 1910 5 g F-A 160,000 Feb 1 1940
( $ 5 0 0 ) - . - - - - - ....................c*\Int. at Land Title & Tr. Co., Phlla., trustee.
Bonds .— Remaining bonds can only be Issued for Improvements and ex

tensions at 80%  of cost. Sub. to call as a whole on any Int. date after 
Feb. 1920 at par.

EA R N IN G S.— For 12 mos. end. June 30 1913, gross, $54,;219 net, 
$18,639.

R O A D .— 10 miles of track between points named in titlo. 11 overhead- 
operation cars.

O FFICER S.— Pres., John F. Whittaker; V .-P ., L . G. Brown; Seo. & 
Treas.. D. L . Diehl; Asst. Sec. & Treas., W . B . Rankin.— V. 90, p. 1363.

(a) The  Milwaukee Electric Railway & Light Co.
O R G A N IZ A T IO N .— Successor of Milwaukee St. Ry. Co. Jan. 29 1896. 

per plan In V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
is owned by the Milwaukee Light, Heat & Trac. Co. The company, beside 
Its street railway system, owns and operates an electric-light and power 
system and a central-station steam-heat system iu Milwaukee. •*»

In 1909 entered Into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V . 90, p. 372.

The railway franchises of the company run until Dec. 31 1934. V- 7U, 
p. 39. Electric light and power franchises are unlimited In time. *

License D ecis ions .— On Dec. 5 1911 Wise. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recoxer 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V . 9.1, 
p. 1600. On March 12 1912 Judge Turner held invalid the new ordinance 
passed In April 1911 levying a license of $15 per car. V . 94, p. 912. -j 1 

V a lu a tio n .— For physical valuation by Wisconsin R R . Comm, in July 
1911 see V . 93. p. 164. „  _ .

D ecisions .— For six decisions handed down on Aug. 23 1912 by the IV Isc. 
R R . Comm., regarding fares and wages, see V . 95, p. 544. . . 1 .

The Supreme Court of Wisconsin on M ay 29 1913 affirmed the order 
made by the State ItR. Comm, in Aug. 1912 requiring sale of tickets in 
packages of 13 for 50 cents instead of 25 for $1. V . 96, p. 1629. ; An 
appeal will be taken to the U . S. Supreme Court. V . 97, p. 521.

On Jan. 7 1913 the Wise. Supreme Court decided that the company must 
pave between its tracks on W alnut St. with asphalt, to make it the same as 
the remainder of the street. V 96, p. 203.

In terest. O utstand ing. 
$9,850.000

D iv id e n d s . 
See text. 

1
4.500.000 A p r .’ 14. 1 H

6.500.000 Feb 1 1926

M I L W A U K E E ,  W I S .
THE WISCONSIN EDISON C O „  INC.
O R G A N IZ A T IO N .— Incorp. In N . V . on N ov. 7 1912 to take over the 

North American O o /s  holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cosd 
Milwaukee Light, Heat & Trac. Co. North Milwaukee Light & Power Co. 
Milwaukee Elec Itv. & Light Co. Wisconsin General Ry.
Wisconsin Gas“ <i EIcc Co Burlington Elec. Light & Power Co.
Watertown Gas & Electric Co. I

On Apr 29 1914 the company filed a certificate of incrcaso of capital 
stock from 300,000 to 400,000 shares, to provide for conversion of tho con
vertible bonds.

In te res t. O utstand ing. M a tu r ity .

STOCK A N D  BONDS—  Date.
Common stock $20,000.0001 -------  Q-M

(par $100).................................... J „  „
Preferred stock $ 4 ,5 0 0 ,0 0 0 1 ------- Q-F

6 %  non-cum (par $ 1 0 0 )-. I
The Mllw El Ry & Lt Co cons\ 1896 5 g F-A . . m

mtge $8,000,000 g old .-_c* (Central Trust Co., New York. Trustee.
Interest payable at company's office, 50 Broad S t., N . Y . 

The Mil El Ry & Lt Co ref &1 1906 4}$ g J-J 6.728,000 Jan 1 1951
ext mtge $20,000,000 gold)Trust Company of America. New York.
($1,000)__________________c*J Trustee. Interest at company s offico.

Gen & ref mtge $90,000,0001 1911 5 J-D 5.305.U00 See text
gold ($1,000) Ser “ A ” - - .c * ( I n t .  in N . Y .  Bankers' T r .C o ., N .Y .,  trustee.

Notes & acc’ts pay Dec 3 1 ’ 1 3 . ------- ----------------- 749,942 -------------------
Stock and Bonds .— The bonds and the pref. stock are listed on the N . Y .  

Stock Exch. Of the ref. and ext. bonds. $6,500,000 are reserved for prior 
lions, $4,000,000 are deposited as collateral to gen. and ref. M . bonds, and 
tho remaining $2,772,000 are to be Issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See V . 81, p. 1J-4 
1792- V 84, p. 508. Gen. and ref. mtge. fails due Dec. 1 1951, except that 
in the event tho company has not acquired a franchise extending to 1954 on 
or beforo Dec. 1 1931, tho mtge. becomes duo on that date. Bonds or Series 
A aro redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notico. $13,228,000 are reserved for prior liens; remaining 
$72,274,000 are for extens., Impts. and acquisitions, at 8 0 %  of cost thereof 
under certain restrictions. N o sinking fund. See V . 93, p. 1787. 

R O A D .— Total track, 149 (abt.) miles— all trolley.
A N N U A L  R E P O R T .— Fiscal years ending Dec. 31:

1913. 1912.
G ro ss .$6,016,916 $5,682,356
Expenses _ 3,182,407 2,985,770
Depreciation .  G33.359 545,525
T a x e s_____ - - -  390,668 398,766

1913.
$45,178

1912.
$61,189Other income.

Gross i n c - -$ l ,855.660 $1,813,484 
Interest........... 733,323 715,206

6 %
6 g M -N

215,000 sh.....................
$1,000,000 ......................

6,500,000 M ay 1 1924

STO C K  A N D  B O N D S—  Date.
Common, 215,000 shares (no

par valu e )_________________ -  — -
Pref cum $10,000,000 ( $ 1 0 0 ) - -------
Debons $10,000,00° ($1,000 ( 1914

llobentures are convertible Into stock at $80 per sharo after M ay 1 1916 
and prior to M ay 1 1923, and rod. at 102 on any after M ay 1 1916 on 60 
days'notice. V . 98, p. 1128.

R E P O R T.— For cal. years (combined p roperties).
Ca lendar Oner. N e t (a fte r N o n -o p - In te res t P re f. Balance,

V enr* Revenue Taxes). Revenue. A ccrued . D iv .  S u rp lu s .
1913 $ 8 3 4 8 2 6 8  $ 2 ,6 0 1 ,8 9 5  $G0,0G8 $1 ,2 2 6 ,6 1 1  $ 2 7 0 ,0 0 0  $1 ,1 6 5 ,3 5 2
1 0 1 2 : : : : :  7 :7 3 3 :1 5 !  2 :4 4 9 :5 3 1  4 8 , 10 s 1 .5 0 7 ,5 7 5  2 7 5 ,5 0 0  7 1 4 ,7 0 4

O FF IC ER S.—’Chman. of Bd. of Dir., Jamos Campbell; Pres., Jas D . 
Mortimer- V - P . .  II. II. Pierce; Sec., James F . logarty; Treas., Robt. 
Sealy; Asst. Sec., Robt. Randall; Asst. Treius. Ferdinand Sherwood.—  
V . 9 5 .  p. 1279, 1335; V . 08, p. 52 8 ,  1076 , 1128 , 1397 .

(1) Milwaukee Light, Heat & Traction Co.
Tho capital stock is practically all owned by the Wisconsin Edison C o. 
O RG AN IZATIO N  — Incorporated Deo. 1896. Owns and operates an 

extensive svstem of suburban and Intcrurban lines radiating from Mllvvaukec 
to Cudahyy South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil
waukee Whitcllsh Bay. Fox Point, West Allis. Waukesha,Waukesha Beach, 
Oconomowoe, Watertown. St. Martins. Muskego Lakes. Mukwonago. East 
Trov Waterford. Rochester and Burlington. . . . . . . .

The company, besides its railway system, owns and operates electric-light 
and nower systems in Cudahy, South Milwaukee, Racine. Wauwatosa, 
East^Mllwauirco, W est Milwaukee, W est Allis, Waukesha, East Troy, North

M Con(rolCpurc/ias(’d̂ — 1fn 'l9 0 7  purchased the $9,000,000 common stock of 
ThW Milwaukee Electric lty . «  Lt. Co. from The North American Co.
Thfs was done In order to make M il. Light. Heat & Traction Co. tho
c e n t r in g  company instead of The Milwaukee Elec. R y. & L t. C o ., as 
was formerly tho case. V . 86, p. 286.

srrnr’ K’ AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
C o m m o n  stock. $30,000,000 .....................................................  $10,000,000 See text.
mX  Lt II and Tr Co 1st M gf 1899 5 g M-N 5.000.000 May 1 1929

gu $5 000 000 ($1,000) g.c*lInterest at Equitable Trust C o ., New York: 
Mifw L tH a n d  TrCo ref Aextf 1907 5 g J-D 6,189,000 June 1 1937

M g $30,000,000 ($ 1 .000) - - (  Metropolitan Tr. Co.. N. Y . and Randolph 
* ( Rodman, Trus. Int. at co s N. Y . office.

These bonds may be called at 110 on any Int. date. They aro guar., 
nrln and int by endorsement, by The Milwaukee Elec. R y. & Light Co. 
V. 8 6 %  1042) y Of the now ref. and ext bonds $2500,000 additional can 

be issued immediately, and In Juno 19 0 8  Wisconsin State R R . Comm, auth
orized company to issue this amount. This will raise outstanding amount to 

$1,189,000 of $2,500,000 had been issued. 
$5,500,000 Is held to retire prior liens. Those bonds may bo called on a n y  
Int. day at 110 and int. V. 84, p. 1183. First $13,000,000 aro to boar 5<^ 
Int. and remaining $17,000,000 not over 5 % . Int. payable at company s
offico, 30 Broad St., New York. .  ̂ , _____, .

D iv ide nds.— 10%  per annum paid from 1904 to 1907; In 1907, 2 % ; In 
1908, 3 ^ % ;  in 1909, 3 > *% ; in 1910, 4 1 -3 % . No later Information.

R OAD  — Total mileage, exclusive of controlled Mllw. Elec. R y. & Lt. Co. 
was Doc. 31 1012 225.34 milos. 80-lb. T  rail.

R E P O R T.— Fiscal years ending Dec. 31:

G ro ss _-.-$ 1 ,4 4 3 ,2 5 1  $1,237,384
Expenses____  710,982 550,626
Depreciation. 76,896
T a x e s . ._____  101,028 86,617

Other Income-
1913.

$721,700
1912.

$748,804

Gross inc____$1,276,045 $1,204,530
Interest_____  614,677 665,706

N ot - . -  $554,345 $455,630 Surplus____  $661,368 $538,824
Passengers carried in 1912, 10,998,492, against 10,409,995 in 1911. 
O F F IC E R S — Oh. of B d ., James Campbell; Pres. & Gon. M gr., J. D . 

M ortim er V -P s . & Asst. Gen. M grs.. U .B .  Stearns and S. B . W ay; V .-P . 
Chas F P f b t o r  Treas., Geo. R . Sheldon; Sec. & Asst. Treas., Jas. F . 
Fogarty" Asst Sec & Asst. Troas., F . J. Boehm, M llw .; Asst. Sec., Robt. 
Randah’ N  Y  G?n off co. Public Service Bldg., Milwaukee. N . Y .  
S fk S ?3 0  Broad St. . N . Y .  C i t y . -V .  85. p. 160; V . 86. p. 286, 1042, 1529; 
V . 94. p. 1627; V. 05, p. 1274,, j

N e t .............$1,810,482 $1,752,295 Surplus------- $1,122,337 $1,098,278
Passengers carried in 1913, 100,073,659, against 96,607,406 in 1912. 
D iv id e n d .— Regular quarterly dividends of 1 'A %  have been paid <m the 

pref. since Feb. 1900. On the com. stock in 1903, 4 % ; in 1904, 5 % ; m 
1905, 5 % ; In 1906 to 1912. inclusive, 6 %  per annum.

O FF IC ER S.— Same as for M llw . L t ., l it .  & Trac. C o ., except that 
Chas. F . Pfister is not Vice-President.

IN D E X .— V . 93, p. 164, 1193, 1387, 1600, 1787; V . 94, p. 827, 912; V . 
05, p. 481, 544, 818 .1274; V . 96, p. 203, 487, 790, 1629; V . 97, p. 299, 521, 
1 7 3 3 ;V . 98 , p. 74, 518.

(b) W isconsin  G as & Electric C o. •
O R G A N IZ A T IO N .— Succeeded in 1912 the Racine Gas Light Co. (In

corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke
nosha Electric R y. Does entire gas business In Racine and Kenosha and 
the entire electric-lighting, power and street railway business in the latter 
i ty. Elec, light and power business in Kenosha is done under indeter
minate permit. Franchise  for street railway extends until 1952. The com
pany has tho right to conduct its gas business either under an indeterminate 
permit or under the special (perpetual and exclusive) franchises originally 
granted.

S T O C K  A N D  B O N D S .—  In te res t. O utstand ing. M aturity.
Com stock $1,000,000 ($100)........................... - - - - - -  $1,000,000 ................... -
P r o f  c u m  $1 000,000 ($100)____________ 6 %  200,000 -----------------------
Ffrst m ortgagegold ($1,000 f 1912 5 g J-D  2,000,000 June 1 1952

& $500) 8 c* Interest payable in New York. Harris Tr.
®  * u ; ..................................  ( & Savings Bank, Chicago, trustee.
Bonds.— Additional 1st M . bonds can be issued onlv for 80%  of cash cost 

of permanent impts., & c.f when the annual net earnings are 1/a times the 
int. charge, inch bonds to be! ssued Bonds red. at 105 and int. on and af
ter June 1 1917.

E A R N IN G S .— For year ending Dec. 31 1913, gross, $753,411; net, after 
taxos, & c., $205,622; other income. $5,534; interest charges, $106,841; 
surplus, $104,315. In 1912, gross, $683,967; net, after taxes, & c., $200,917; 
other incom’e, $4,749: interest, & c., $105,973; surplus, $99,693.

P R O PE R T IES.— Miles of single track. 7.87; miles of gas mains, 121; 
capacity of electric plant, 2,200 n. p. t

O FF IC ER S.— Pres., J. D . Mortimer; V .-P ., Clarke M . Rosecrant*! 
Sec.-Treas., F . J. Boehm.— V. 95, p. 986, 1124, 1275; V. 96, p. 424.

WISCONSIN TRACTION. LIQHT. HEAT & POWER CO.
O R G A N IZA TIO N .— This company was Incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1.000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them, in Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. and guarantees Its bonds, principal and Interest. See V . 79, p. 787, 
1267

Proposed H yd ro -E lec tric  P la n t.— For statement of Pres. Beggs with re
gard to new hydro-electric plant on W olf River see V 91 p 1770 
* In Mar 1914 tho Wisconsin Supremo Court sustained tho State R R . 
Comm, in holding ,in company’s suit against tho City of Menasha, that the 
city cannot do a commercial lighting business in connection with its own 
street-lighting servico without the necessary authority from tho Commission. 
V . 98, p . 764.

STOCK AN D  BONDS—  Date Interest. O utstand ing. M a tu r ity .
Stock $1 000 000 ( $ 1 0 0 ) - - .......................................  $699,400 ......................
First ’ mortgage, $ 3 ,000 ,000(19 01  5 g J-J 1.120.000 July 11931

($1,000) goldnoslnk fd _c*lln t. at 1st Sav. & Tr. Co., Mllw., trustee. 
Fox River Valley first mtge) 1901 5 g A -0  350,000 April 1 1921

$350,000 ($1,00C) gold..-clM erchants’ Loan & Irust Co. Chic..Trustee
Appleton Gas Light «Sc Fuel— ------- 6 15,000 Nov. 1 1914

B o nds.— Entire Issue of Wisconsin Traction, Light Heat & Power Co. 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call at 105 and Interest.

EA R N IN G S.— For years ending Dec. 31: _ ,
year—  Cross. Net (a lt. taxes.) Other In c . In terest. S u rp lu s .
1013 ___ $392,278 $135,566 $10,005 $74,400 $71,171
10121Z__________  359,382 139,134 8,822 74,400 73,558

R O A D .— Operates 15 miles ol track, connecting Neenah, Menasha, Apple
ton and Kaukana. and 5 miles locally In the city of Appleton; total, 20 mi es. 
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies 
gas to Neenah. Menasha and Appleton.

O FFIC ER S.— Pros., John I. Beggs; V .-P ., Chas. F . Pfister, Milwaukee- 
Sec. and Treas., A . K . Ellis.— V . 79, p. 787, 1267; V . 91, p. 96, 1770; V 9 8 ,
p . 764. '
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ELECTRIC RAILWAYS [V o l . XCVI1I.

M I N N E A P O L I S ,  M I N N .
TW IN  CITY RAPID TRANSIT.— An electric road.
O R G A N IZA TIO N .— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com
panies (to wit, The Allnneapolls Street Railway Co.. The St. Paul City Rail
way Co., the Minneapolis Lyndale A Minnetonka Railway Co. and the 
Minneapolis A St. Paul Suburban) controls the entire street railway system 
of Minneapolis. St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
R y. (Robblnsdale line) and the St. Louis Park line; V . 83, p. 1472. In 
1905 articles of Incorporation were amended so as to make the charter 
perpetual. V . 80, p. 1914.

Franch ise  and Fa res .— Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V . 84, p. 
451, 509. On Aug. 24 1907, however. Judge Lochren of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V . 85, p. 532). On Jan. 3 1910 0 .  S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V .90, p .l l  1.

■Settlement w ith  C ity  of S t. P a u l.— For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury a gross earnings tax of 6 %  
tee V. 80, p. 1175.

D ecis ions.— On April 21 1911 Judge Willard In U . S. DIst. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce
ment of an ordinance directing the construction of 9 A  miles of extensions.

New S u bs id ia ries .— Because of a decision of the Supreme Court holding 
ihat suburban lines, as railways, are amenable to the Minnesota 4 %  gross 
earnings tax. It was decided In Mch. 1910 to Incorporate the Minneapolis 
& St. Paul Suburban R R . ($1,000,000 stock. Increased to $3,000,000 In 
Jan. 1911; debt limit was also Increased to $10,000,000; V . 92, p. 187), 
the Minnetonka A White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, Ac., of 
the company might be handled separately for taxation and accounting 
purposes. V . 90. D. 850.

STOCK AND BONDS—• Date. In terest. O utstand ing. M a tu r i ty
T w in  C ity  R a p id  T ra n s it—

Com $22,000,000 ($100)--------------- 5 Q-J $20,100,000 A p r ’ 14, I K
Pref cum $3,000,000 ($100) 1895 7 Q-J 3,000.000 Apr ’ 14 \V .

M in n e a p o lis  Street R a ilw ay C o .—
First cons M g $5,000,000 c* 1889 5 g J-J 15 5,000,000 Jan.15 1919

St P a u l C ity  R a ilw a y  Co .—
First mtge on real estate AJ 1882 6 g A-O 224,000 April 1 1932

horse-car franchise.......... 1 Exchangeable at 105 for llrst consolidated.
First consol mtge gold..........  1884 6 g A-O 456,000 Oct. 1 1934
Cable cons gold (see text) 1887 5 g J-J 15 3,708.000 Jan. 15 1937

M in n e a p o lis  A  S t. P a u l S uburban R y .—
1st M g $500,000. guar by' 1899 5 g M-S 500,000 Sept. 1 1924

T w C y R T  & St P C y .c ’ l Interest at Central Trust Co., N. Y .,Trustee . 
M in n  S t. A  S t. P a u l C ity  R y .—

Joint consol mtge $10,000,-1 1903 5 g A-O] 10,000,000 Oct. 11028
0 00($t,000)gu p A 1— o* 1 Central Trust Co. of New York. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
&  St. Paul Suburban R y. and the Joint Issue of 1903, Interest Is payable 
at Farmers’ Loan & Trust Co., Now York.

Stock.— In May 1902 stockholders were given at par $1,501,000 additional 
stock (V. 74. p. 1039), In June 1005 $1,000,000 at par (see V . 80, p. 2400). 
and In June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $2 0 ,1 0 0 ,0 0 0 .

Bonds.— The M in n e a p o lis  Street R a ilw a y  Co. Jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway C o.. Issued $5,000 000 5 %  
30-year first mortgage and first consolidated mortgago gold bonds Seo 
statement to New York Stock Exchange In Juno 1895. The consols are 
also listed in London. V . GO, p. 1149.

The St. P a u l C ity  R a ilw ay Co. has Issued $4,388,000 5 %  50-year cable con
solidated bonds dncludlng $680,000 held by the Farmers’ Loan & Trust Co 
trustee, to redeem the $080,000 prior lien bonds above); limit fixed by this 
mtge. was $5,500,000, but by the Joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. A I.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y . Stk. Exch. In June 1895. V. 60 p 1 1 5 0  Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan A Tr. Co. to be exchanged for the $224,000 first mtge bonds 
, The M in n e a p o lis  street R y. A  S t. P a u l C ity  R y. consolidated mortgage of 
1903 Is a Joint issue of the Minneapolis Street R y.and the St. Paul City Ry • 
remaining bonds are reserved for new construction, additions and Improve-’ 
ments at 90%  of cost. Guar. p. A i .,b y  endorsement, by Twin CItv Ranld 
Transit Co. (see V . 77, p. 2281 and 2340). 7  Kapia

D iv id e n d s .— All dividends on preferred to and Including Apr 1 9 1 4  
(1 H  %) have been paid. First dividend of 1 %  was paid on the common 
•toclc In Aug. 1899; In 1900. 3 % ; In 1901, 3 A  % ; In 1902 Feb 2%^ 
changed to quarterly and 1 H  %  paid May 1902; Aug. 1 M %• Nov V o. v  
1903 to 1909, inch, 5%  per ann.; 1910 to 1913, 6 % . In 1914, Jan”  lK<y • 
April, I A % -  ’ /0 '

R O A D .— Consists of 412.38 miles of track, including four Interurban lines 
connecting the business centres of Minneapolis and St. Paul an Interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge.

On the principal streets of the cities 90-lb. T rail with welded Joints and 
Imbedded In concrete was used.

p.^ T ,~ 7 '£ heuC0n}pany, leasf‘3 water-power at St. Anthony’s Falls (ca- 
paclty 2 2 ,000 h. p .), which power Is now used In conjunction with power
b o t"c lu e s '1*1 Sec” v te04mp K704r pIant t0 run the entlre ‘ allway system In

. „ 4 N E U^ L<.?nEPi^R T ’— Fls<i?1 ycar. ends Dec- 31- Report for 1912 was In V. 96, p. 859, showing results on the entire property as follows:
1913. 1912. 1911 1910

Rovonuo pass, carried ..175,895,811 162,407,993 154,380,730 146,980 553 
Transfer pass, carried.. 63,914,277 57,584,451 51,8441378 4 8 I8 1 3 I5 7 7
Receipts from transp’n . $8,818,178 $8,147,199 $7,749,158 $7 !4 8 i ’g96
Rects. from otli. sources 52,158 61,768 62,035 W o c i49,953

Total receipts.......$8,870,336 $8,208,967 $7,811,193 $7,531,649
Operating expenses--- $4,500,641 $4,198,001 $3,906,716 $3.667 702
Not earnings---------- $4,369,695 $4,010,966 $3,904,477 $3,863 947
Interest and taxes $1,561,440 $1,529,230 $1,486,129 $1,466,394
Divs. on pref. stk. (7%) 210.000 210,000 210,000 210 000
Dlvs. on com. stk. (6%) 1 ,206,000 1,206,000 1 ,206,000 1,206,000

Total---- --------- $2,977,440 $2,945,230 $2,902,129 $2,882,394
Balance, surplus...... *$1,392,255 *$1,065,736 *$1,002,348 *$981,553

* In 1913 $1,060,000 was appropriated from this amount for ronowal 
fund, against $755,000 in 1912, $750,000 in 1911 and $736,000 in 1910.

O F F I C E R S . — Pres., Calvin G. Goodrich; 1st V - P  Horace T.owrv- 
2d V.-P., John R. Mitchell; 3d V.-P. A  Sec.. A. M .  Robertson® A ^ d ^  D. J.’ 
Strouse; Ireas., E. A. Crosby.— V. 92, p. 190, 324, 703 1637- V 94 n 
345, 352; V. 96, p. 361, 859; V. 97, p. 1735; V. 98, p. 388,’ 604. ’

M INNEAPOLIS ST. PAUL ROCH. A DUBUQUE ELEC. TRAC c T T ^ -
oarnsys°tem known as “ Dan Patch Glee. Line.’ ’ Operates a unit power

n ? ™ A N ,lZ A ,T I O N '_Inct?rp’1?ln June 10 1907 In Maine to construct a

°*f in, Minneapolis) which was expected'tobeTirioperatiw^ 
of 1914, bringing passenger and freight cars into the heart of tho business 
district of Minneapolis. Auth. com. stock, $15,000,000' issuod $4 704 
220£ - auth- <6%  non-cum., red. after 1913), $lo’,000,000; issued
$3,095,800. Thero is no bonded debt. Pres. &  Trcas M  W  Savage- 
Sec., M .  II. Boutello.— Y. 92, p. 1109; V. 93, p. 731. ’ ag0’

M O B I L E ,  A L A .
MOBILE LIGHT & R AILR O AD .— Trolley.

_ O R G A N I Z A T I O N . — A  consolidation on Sept. 1 1901 of tho Mobile I leht 
A Railroad and the Mobile Street RR.; the fra n ch ises of both comnarfles 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p? 6™6

In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
ihe company and under contract of purchase pays to the Mobile Lt. A R R . 
leventy semi-annual payments of $11,464.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty
Stock, $2,250,000 (par $100). . ...................... $2,250 000 M a y  ’ 14,1 %
First mort gold ($1,000) n t f /  1897 5 g J-D 400,000 July 1 1937
, ,  c . .  -  l Int- at Farmers Loan A Trust Co.. N. Y .
Mobile Street R R  first mtge.f 1893 6 g M-N 270,000 May 1 1923

gold, $300.000---------- o’ n tfl Farmers’ I.oan A Trust Co., N . V 'Trustee
(Interest at National City Bank, New York! 

Consolidated mortgage, gold) 1901 5 g M-S 1,417,000 Sept 1 1941
($1,000) $2,250,000 . -C*tf) Interest at New York Trust Co., N. Y Trus 
Bonds. Of tho $2,250,000 m tge., $670,000 reserved for prior liens 

$103,000 are in treasury of company, $30,000 have been retired by sinking 
fund and $30,000 havo been canceled.

E A R N IN G S .— For cal. year 1913, gross, $623,680; not, after taxes, 
$251,405; charges, $104,497; surplus, $146,908. In 1912, gross, $609,559; 
not, after taxes, $224,823.

D iv ide nds .— Initial dividend— A % — Aug. 1 1909; In 1910, July. 
in 1911, Jan.. A % :  June. K % ;  Sept., Z A % \  In 1912, Juno. 1 A % ;  in 
1913, Sept., 2 % . In 1914, M a y , 1 % . 0

ROAD, Ae.— Owns 61 miles of track In Mobile and extensions to Maga
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘ Monroe Park” and water power and 320 acres of land.

O FF IC E R S.— Pres. & Gen. M g r., J. II. Wilson; V .-P ., J. W . W hiting’* 
Sec. & A u d., M . W . Glover; Treas., O . W hite Spunner.— V . 8 6 , p . 1529. 

----------- --------------------------

M O N M O U T H , I L L .
ROCK ISLAND SOUTHERN RAILWAY.— An electric and steam road. 
O R G A N IZ A T IO N .— Incorporated in Illinois under the steam railroad 

law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. Leases Rock Island Southern f l i t ,  (seo below). 

N e w  S ecurities , M erg e r, & c .— In N ov. 1913 tho shareholders voted on:
(1) Increasing capital stock to $3,550,000, $1,050,000 to bo 6 %  cum. prof.
and $2,500,000 com. (2) Purchasing Alodo Terminal R y . and Aloxis R y., 
already operated. (3) If such purchase is authorized, tho sale of $2,500,000  
bonds. The building of a lino into tho city of Rock Island from tho presont 
terminus <jf tho lino upon tho outskirts of tho city is stated to bo one of tho 
principal improvements proposed. V . 9 7 , p. 9 5 1 ,

STOCK AN D  B O N D S.—  Date. Interest. O utstand ing. M a tu r i ty .
Stock, $2.500,000................................ . . . .  32 joii 000
First mortgage, $2,500,000. f 1908 5 g J-J 2 ’ ->ti2 ’000 Jan"’  1 1947

g ($100 $500 & $ 1 ,000) . tf\Int. at Central Trust Co . Chicago?Trustee.
Now bonds-------------------------------- ------------------------- ---  r?-, 0 ’

B o nds .— Additional bonds may be Issued for betterments and"l‘mproved 
ments. Bonds aro subject to call after Sept. 10 1 9 1 3  at 10 5  a n d  in terest 
See V . 84, p. 104; V . 89, p. 1660; V . 95. p. 545. interest.

R O A D .— Runs north from Monmouth to a connection with the Ohio 
Rock Island A Pao. R y. at Monmouth Junction, 31 miles and thence on- 
crating Into city of Rock Island, a distance of 22 miles b’v lease over the 
Chic. R. I. & Pac. R y .. which has been oloctrifiod. Atw  7  mi?M from 
Gilchrist June, to Aledo and 6 miles from Aloxis Jet to Alexis Total 
miles of singlo track operatod, 72.29. Has connections for bavonnnrt, 
la ., Moline and Galesburg, 111. 10 pass., 243 freight, 2 express and frolght
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. ana lrolgnc

E A R N IN G S .— Combined earnings for cal. year 1913, gross, $430,788; 
net, $192,842.

O FF IC ER S.— Pros., E . C . Walsh; V .-P ., M . A . Walsh; V -P  G rr 
Iligbeo; Sec. & Gen. M g r ., J. W . Walsh; Treas., C . H . Waish — v" sri 
p. 1668; V . 97, p .9 5 1 . V ’ 0U

(1) Rock Island Southern R ailroad.
Leased to tho Rock Island Southern R a ilw ay  subject to 12  months’ 

notice to cancel.
O R G A N IZ A T IO N .— Incorp. in 1906 under Steam R R . Act of Illinois- 

Operated by electricity for passengers and steam for freight. Franchises  
in Monmouth aro for 20 years.

STO C K  A N D  B ON DS—  D ate. In te res t. O utstand ing. M a tu r i ty
Stock..5500,000 (S100)........................... . . . .  S500.000 ................
1st M , $2,500,000, g (51.000) -------  5 g J-J 521,000 Jan. 1 19 4 7

red at 105............. - ...............c l ln t .  at Amor. Tr.&Sav. Blr„ Chic., Trusteo.
R O A D .— 10 miles between Galesburg and M onmouth. 75-lb. rail 

Standard gauge.
O FFIC ER S.— Pres., M . A . Walsh; V .-P ., E . C . Walsh; Soc. & Gon 

M g r., J. W . Walsh; Treas., C . II. Walsh.

M O N T G O M E R Y , A L A .
AlONTGOMERY LIGHT & TRAC. CO.— A trolley road. 
O R G AN IZA TIO N , ETC.— Montgomery 1 rac. Co. was chartered in 1893 

On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tlllls, name was changed from Montgomery 1 rao. Co. to above title (V 94 
p.207), and in June 1912 stock was increased from $1,000,000 to $2,000 000’ 
to pay for new property. V . 94. p. 1764. Stock had previously been’ deJ 
creased from $2 ,000 ,0 00  to $1,000,000 In 1909. V. 8 8 , p. 375.

Does entire street railway business and has an electric light and nower 
system in Montgomery and Its suburbs. Street railway franchises  that are 
not perpetual expire between 1932 and 1912. Electric light and nower 
franch ise  runs till 1940. 1 wer

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity
Stock, $2,000,000 ($100).......... ............ ....................$2,000,000 "
1st A ref M , $5 ,0 0 0 ,0 0 0 , sk fd . 1912 5%  See text A'nrril'Taa?
Secured notes, $650,000, gold 1 1912 6 g A-O 650.000 April 1 1914

($1,000); red at 10 1 Alnt_c*f Int. at Guaranty Tr. Co., N . Y Trusteo 
Mont Street Ry 1st mtgcf 1893 6 g F-A 350,000 ’ 10 23

$350,000, gold.........................lin t, at farm ers’ L . A T . Co.. N . Y .. Trusteo
B onds.— O l the 1st A ref. bonds, the entire am t. out., $1,000,000 is de

posited under the secured notes anil no additional bonds may be Issued 
during life of notes. Of remaining bonds, $350,000 aro reserved for nrlnr 
lien and $3,650,000 for add’ns A betterm’ ts at 80%  of cost, or for acniilsl- 
tlon or refund., $ for $, of bonds of other properties which may he aconlred 
Sink. fd. equal to 1%  of all bonds authenticated annually beginning Anr 1
1915. V . 95, p. 47. s y 1

E A R N IN G S.— Of combined properties tor cal. year 1911, gross. $379 405- 
net after taxes $107,851; lnt., $60,000; sur., $47,851. in 10 10  cross’ 
$323,432; net. after taxes, $85,720. gross

ROAD.— Operates 38 miles track (of which 4 miles arc double track) In 
Montgomery and to Pickett Springs; 56 cars. Standard gauge 70-lh T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w. 1

O FF IC E R S.— Pros., Richard Tlllls; Sec., II. F , Crenshaw; Gen M vr
L. D . Mathes.— V . 8 8 , p. 3 7 5 : V . 91. p. 1026 ; V. 94, p. 207, 1764; V . 05 ,p ^ !

M O N T O U R S V I L L E ,  P A .
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road 
O R G A N IZA TIO N .— Chartered In Pennsylvania June 28 18 9 7  r n ™ 

menced operations Dec. 16 1897. Owns all tho stock of tho Mnntnnrsviiia 
Electric Light Co. Stock auth. and issued, $75,000. Fund<^°di&t^nHi 
and issued. $ 11 2 ,0 0 0  5 %  30-year gold bonds (tf) dated M av 1 inoa hir
M . & N . Oporates 5 A  m. of track from Williamsport to Montoursviilo’ Pa! 

E A R N IN G S .— d2 mos. ending Dec. 31 1913 (incl. M ont Elne r t  r n 1 *
gross, $16,109; oxp., taxes, int., A c ., $16,573; deflcit, $404 t- 0 o , ) '

O FF IC ER S.— Pres., C . L . Peasloo, Williamsport; V .-P  F C r rnnmi
Coudorsport; Sec. & Treas., W . P. Boeber. WilllamsDorf' Gan \ i> r '  Frank Ronningcr, Montours v i l l o . _____’ , “ “ amsPort. Gon. M gr.,

M O R R I S T O W N , N . J
MORRIS COUNTY TRACTION.—An electric road.
O R G A N IZA TIO N .— Incorporated in New Jersey In 1899 Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises  through towns are perpetual or for 35 vears K 

On Fob. 21 1913 tho N . J. Pub. Utility Comm, approved tho than to Issue 
$300,000 cap. stock to rotiro tho $3,000,000 oxistingstock (one new share 
for ton old), and $4,179,000 bonds of an auth. $5,000,000 to bo secured bv 
a mtge to tho Safe D eo. &  Tr. Co. of Pittsburgh, as trustee- $3 000 000 for 
m 6 nd080’ev fa0 6 % bO6533 and ’ 179,000 for of'lor Indebtedness. V. 95, p.
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STOCK AN D  BONDS—■ D a t e .  In t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, common (see text)____ ______  ________  $300,000
First mortgage, $3,000,000! 1905 5 g J -D  15 3,000,000 June 15 ’35

($1,000), gold, callable atlSafo Dep. & Tr. C o ., Phlla., Trustee. 
110 and Interest _ .c*& rtf l Int. at N at. Iron Bank, Morristown.

Gen mtge $5,000,000 ($1,000) i 1013 5 g J-D 1,179,000 1948
g o ld ....... ............................c* t f /I n t . at Safe Dep. & Tr. C o ., Pittsb., Trustee
Bonds .— Of tho gen. mtge. bds., $3,000,000 are reserved to retire the 

1st M . 5s. N o sk. fd. M ay bo called at 105.
E A R N IN G S .— For calendar year 1913, gross, $282,402; not. $857737. 

In 1912, gross, $257,547; net, $53,023.
R O A D .— Is to build 75 miles of road from Elizabeth, N . J ., to Netcong, 

with a branch from Denville to Boonton and other branches. Road is in 
operation from Morristown to L a ke  Hopatcong, 21 4  miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 4  miles’ also from Elizabeth to 
Springfield, 0 miles, and from Maplewood to Springfield, 2 4  miles, and 
thence 8 4  miles to end of track at Danforth Road (1 4  miles beyond Madi
son), total 46.95 miles of road. Total track in operation, 58 miles. From 
Danforth Road to Morristown there Is a gap of about 3 miles. Gauge, 
4 ft . 8 4  in. 70-lb. T  rail in country, 80-lb. girder in cities.

O FF IC E R S.— Pres., Ilonry R . Rea, Pittsburgh, Pa.; V .-P ., Jos. K .  
Choato, Morristown; Sec. & Troas., O . G . Schultz, Morristown; Gen. M gr., 
C . O. Woidman.— V. 95, p. 680, 1608, 1746; V . 96, p. 63. 653; V .97 , p. 521.

M O U N T  H O L L Y ,  N .  J .
BURLINGTON COUNTY TRANSIT CO.— Trolley.
O R G A N IZA TIO N .— Incorporated In New Jersey on July 1 1910, a* 

successor to the Burlington County R y. Co. V . 90, p. 1612. Stook auth 
and Issued, $ 12 0 ,0 0 0  ($50). No bonds. • "■ • ■ • •

E A R N IN G S .— For calendar year 1913, gross, $73,171; not, $7,628. In 
1912, gross. $67,166; net. $4,891. In 1911, gross, $64,108; not, $6,507.

R O A D .— About 15 miles of track from Burlington, through M t. Holly 
and Halncsport, to Moorestown. 60-lb. T rail. Gauge, 5 ft.

O FFICER S.— Pres., T. Snowden Haines: V .-P ., Albert Haines; See. *  
Troas., Armitt II. Coate; M g r., Louis Richards.

MUSKEGON, MIOH.  ̂ ___
MUSKEGON TRACTION & LIO H TINa C O . "  '■%
In Jan. 1906 almost the entire stock was acquired by the American Light 

& Traction Co. V . 82, p. 49. d ■ • . . .............................
O R G A N IZA TIO N .— Incorporated In Michigan on Maroh 1 1901, and 1» 

a consolidation of the street railway, electric-light and gas companies of tho 
city. Franch ises  expire: gas, 1925; electric, 1930; railway. Indeterminate. 
Does not now do city lighting. V . 93, p. 1387.

STOCK AN D  BONDS—  D a t e .
Stock $600,000 ($ 1 0 0 )........................
Preferred $100,000 6 % c u m . . ______
First mortgage $600,000 gold f 1901 

($1 ,000) ............................... tf( Interest

In t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
....................  $600,000 .........

6 63,000 See text
5 g M-S 600,000 Mch 1 1931
at W yoming Valley Trust Co.,

Callable at 105........................[ Wilkes-Barre, Pa.. Trustee.
D iv id e n d s .— On pref. stock 6 %  yearly from 1902 to date.

_  r o a d .— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon R y ., which operates 40 miles of track 
between points Indicated In the title. | m ^  -ti >3 { .*<£! .j ,
r  O FF IC E R S.— Pres., John Vanderworp; V .-P ., J. T . Young; Sec. & Troas.
H . P Lewis, Muskegon; Asst. Sec. & Asst. Treas., O. N . Jeliffo; A ud., H . P . 
Lewis.— V . 0 2 , p. 595; V. 91, p. 1387; V . 06, p. 1840.

i u U S K O G E E ,  O K L A .
M U SK O O EE ELEC TR IC  T R A C T IO N  C O .— A trolley road.
O R G A N IZ A T IO N .— Incorporated In 1904 in Indian Territory. In Oct. 

1012 acquired tho People’s Electric Ity ., which was merged with this prop
erty, and Issued $600,000 new  1st M . bonds to refund an earlier issue of 
$450,000 and In part payment for tho Pcoplo’s Elec. R y. $200,000 addi
tional bonds will be Issued in final payment when annual net earns, are twlco 
tho lnt. chargos on bonds out, incl. those $200,000. Franchises  aro unlim
ited as to time.

I iig h t o f  Purchase by C ity .— The city has tho right to purchase all tho com
pany’s property within city limits in 1934 and at tho end of every 15-year 
poriod thereafter, at a price determinable by arbitration, but In caso of 
such purchaso the bonds must bo either paid off or assumod by tho city, 
and in tho latter ovent tho company must bo allowed to operate Its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. Seo V. 95, p. 1331.

Has favorablo long-timo power contract with tho Muskogee Gas & EL Co.
STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .

Stock $500,000 ($100).....................—  ---------------  $500,000 Seo text.
1st mtgo, $5,000,000, sk fd ,l 1912 5 g M -N  600,000 M ay 1 1034

gold ($1,000).......... ............c*) Int. at Equitable Tr. C o .. N . Y . .  Trustee.
Remaining bonds may bo Issued for additions and betterments at 80%  

of cost, with certain restrictions Subj. to call as a whole, or in part, at 
105 and Int. on any int. day on 3 weeks’ notlco. Semi-annual sink, fund 
beginning Jan. 1 1914 of 4  of 1 %  of all bonds outstanding. V. 95, p. 13.31, 

D iv ide nds .— 1908, 5 % ; 1909, 6 % ; 1910 to 1012 incl., 8 % . , „ . m
"E A R N I N G S .— For year end. Doc. 31 1913, gross, $174,320; net, $58,“ 

611; taxes, bond int., and other charges, $40,589; surplus, $18,021. Pass
engers carried in 1913, 3,246,696.

R O A D .— Oporatos city lines, 16.13 milos, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-Ib. T  rail. 47 pass, cars 
(of which 34 pre-payment); 2 misc. cars and 1 cloc. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee.

O FF IC E R S.— Pres, and Gen. M gr., Willis E . Fortig; V .-P ., R . D . Bon* 
son; Sec. & 'Troas., W . M . Cutlip; Local M gr., R . D . Long.— V .9 5 ,p .1331

N A S H V I L L E ,  T E N N .
1 • TENNESSEE R A IL W A Y , LIGHT & POWER C O . .......................................

O R G A N IZ A T IO N .— Incorp. in Maine on April 23 1912. V . 94, p. 1120. 
Is a holding company and owns all tho stock of Tonnessoo Powor C o., a 
largo majority of the Nashvillo R y. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all the stock of tho Cleveland Electric Light C o .; 
also smaller electric companies.

Bankers ollcred Tennessee Power Co. bonds and Tennessee R y ., Lt. A 
Power com. and pref. stocks In April 1912 on basis of $1,450 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stocks. V . 94, p. 1120.
• STOCK A U T H O R IZ E D — ........................ O utstand ing. Las t D U .

Common $20,000,000 ($100)........................................... $20,000,000 ..........
Pref $50,000,000 ($100) 6 %  cum. (see te x t)____  10,250,000 M ar. ’ 14 , 1 4
• STOCK .— Pref. stock Is entitled to cum. dlvs. from June 1 1912, except 

$3,500,000, which received no divs. till after Doc. 1 1912. V. 94, p. 1120
D iv idends.— Initial dlv. on pref., paid Sept. 1912, J same amount, 

quarterly since to and incl. M ar. 1914.
L- P R O P E R T Y , &c.— The constituent cos. own and operate olectric-llght, 
powor and traction properties in Nashville, Chattanooga, Cleveland and 
sovoral smaller cities. A number of other cities, including Knoxville, 
Tenn., and Romo, G a., aro under contract for electric service. Later it is 
proposed to oxtend transmission linos to Louisville. K.v.. Cincinnati and 
other Ohio River cities.

O FF IC ER S.— Pres., C . M . Clark; V .-P s., TI. M . Byllosby, A . G . 
Hodenpyl and F. C. Wolcott; Sec. &  Treas., G . L. Estabrook. Under 
management of E . W . Clark <fc Co.— V. 94, p. 1120, 1187, 1696; V. 95, p. 
481, 549; V . 97, p. 1287; V. 98, p. 913.

(1) Nashville Railway & Light Co.— Street railway and lighting system.
O R G A N IZA TIO N .— Incorporated In Tennessee on June 26 1903. Is a 

reorganization of the Nashville Railway Co., sold under foreclosure of the 
Utter’s 1st consol, mtge. The Nashville Ry. was a consolidation in 1900 
of tho Nashville Street Railway, the Nashville $0 Suburban and the Citi
zens’ Rapid Tianslt, the Cumberland Electric Light & Power and the 
Union Light <5o Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business In Nashville. Franchises 
perpetual. • •

STOCK AN D  BO N D S.—
CJommon $4,000,000________
Pref 5 %  cum $2,500,000 .  
M cG  & M t V Horse RR IstM

D a t e .  in t e re st .  O u t s t a n d in g .  M a tu r i ty .
____  Q-J $4 ,000 ,0 00  See text
____  O-J 2 ,50 0 ,0 0 0  April ’ 14.1 4
1886 6 J-J 65,000 July 1 1926

($100, $500 & $ 1 ,000)..cntf\lnt. at Nashville Tr. C o ., Trustee, & in N .Y .  
Second series, $ 1 ,000..cntfj 1887 6 J-J 485,000 July 1 1 9 3 7

Int. at Nashvillo T r . C o ., Trustee, & in N .Y . 
1886 6 J-J 99,000 Jan 1 1917Nashville & Edgefield 1st M l

($100, $500 & $ l,0 0 0 )..cn tf lin t , at Nashvillo Tr C o ., Trustee, & in N .Y .  
Consol M  $400,000 ($ 1 0 0 ,/ 1890 6 J-J 274,000 Jan 1 1920
$500 and $1 ,000)-------- en tf (Nashville T r . C o ., N ashv. Tenn.,Trustee.

Nashville St R y  1st mortgage! 1895 5 g J-J 907,000 Jan 1 192 5
$2,000,000 g ($1,000)..cntf (Nashville Trust C o ., N ashv., Tenn., Trus. 

Nash Ry &  Lt consol nHgn| 1905 5 g J-J 4,054,000 July 1 1953
$6,000,000 g ($1,000) sink-Unterest at Guaranty Trust C o .,N . Y . .  Trua.
ing fund ...........................c*tfj

ex}  1008 5 g J-J 3,310.000 July 1195 8
S15 000.000 ($o00, $1,000) (Int. at Guaranty Tr. Co., N . Y .,  Trustee.

— - - - - - - - - - - - - p * t f 1 or at Nashville Trust Co.. Nashville.
■ The Nashv. R y. &  Lt. consols of 1903 are subject to call on 

any interest date on 60 days’ notice at 107 4 . No more can be Issued 
except $56,000 now In treasury. S in k in g  fu n d  $30,000 per annum, com
mences July 1 1913,but only If company has a surplus above charges and 
dividend on pref. stock; bonds to bo kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of co. In Nashville or 
Hanover N a t. Bank, N . Y .  Int. on Nashvillo St. R y. bonds of 1895 pay
able at Mechanics’ N at. Bank. N . Y .  O f the new ref. and ext. bonds, 
$5,940,000 are reserved for prior liens, $288,000 are in treasury, and 55 ,
462,000 m ay bo issued ar rate of $1,000 for each 51,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund of 4  of 1 %  of outstanding bonds starts N ov. 1 1918, 
bonds in sinking fund being kept alive. Seo particulars of bonds, property, 
& c., in V . 87, p. 227.

D iv ide nds .— The first dividend on pref. stock— 2 4 % — was paid Jan. 1 
1905 and 2 4 %  each six months since to and Including July 1910. In Oct. 

J910 changed to quar. and paid 1 4 % .  and same amount quar. since to and 
incl. Apr. 1914. First dlv. on 00m .— 1 % — was paid July 1 1909. In 1910, 
3 % . In 1911, Jan., H % : April, 4 % :  July, 1 % : O ct., 1 % . In 1913; 
Jan., 1 % ; M ay, 1 1 % , special; J u ly .1 % ; S o p t ., lH % : N o v .,2 % .  In 1913, 
Feb., 1 4 % .  special; M ay, 3 % ; A ug., 2 4 % .

R E P O R T .— Years ending Dec. 31 (pass, carried 1913, 44,374,807): 
C alendar T o ta l N e t (a fte r I n t .  on P re f. D iv .  Balance l

E a rn in g s . Taxes). Bonds. & c .  (5 % ) .  S u rp lus
.................... .........$2,207,245 $868,226 $464,235 $125,000 $276,991

1912 .................... .........  2,074,990 886,047 434,812 125,000 326,231
R O A D .— Operates 84 miles of track. Has been changed from broad to 

standard gauge. 70 to 100-lb. T  and girder rails. 188 passenger cars 
34 miscellaneous cars.

O FF IC ER S.— Chairman of Board, Percy Warner; Pres., C . M . Clark; 
V .-P . & Gen. M g r., F . W . Hoover; Sec. & Troas., II. C . Walters.— V . 92 ,

. 262, 1370, 1701; V . 94, p. 351, 768, 827, 1317, 1449; V . 95, p . 1608 ;
. 96, p . 420, 863; V . 97. p. 887; V . 98, p . 763. 1538.
(2) Chattanooga Railway & Light C o . .............................................. ....  1~«TE3
O R G A N IZA TIO N .— Incorporated In Tennessee on July 29 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electrio 
Co. per plan V . 88, p. 1497. V . 89, p. 285. Owns entire capital stock of 
Lookout Mountain R y. Co. Does entire street railway and electrio light 
and power business In Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chlckamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Tennessee Pow. Co., under which lt 
will obtain all power required for Its purposes and will use Its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AN D  BONDS—  D ate . In terest. O utstand ing . M a tu r i ty .
Common $3,000 000 ($100).................. .....................$3,000,000 See text
Pref $2,000,000 5 %  c u m ($ 1 0 0 )____  Q-J 2,000,000 See text
First and refunding mortgage!, 1909 5 g M -N 2,214,000 May 1 1956

$15, OOO.OOOg ($1,000). 0 ‘ tfjFldeIity Trust Co., Philadelphia, Trustee. 
Chatt Rys 1st cons mtge, see( 1906 5 g M-N 2,165,000 May 1 1956

text ($500& $l,000) g ._ c * tf  j Int. at Comm. Tr.C o. or Phlla., Phlla.,Trust. 
Chatt Elec Ry 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1919

gnotsubj too($l,000)c*n tf Jlnt. at Maryland Trust Co., Balt., Trustee. 
2-year 5%  gold notes $ 2 ,- /  1913 5 g J-D 531,000 Juno 1 1915

000,000-------------------------cntflPenn C o. for Ins. & Lives, & c., Trustee.
Stock.— Pref. .shares equally with com. after com. has received 5 % .  
Bonds.— Tho $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
Int. date at 107 and Int. on 3 mos.’ notice. Of the 1st & ref. bonds, $2,790,
000 aro reserved for prior liens and $9,607,000 for extens., bett’ts an d 
impts. at 85%  of cost. $389,000 bonds in troas. N o sink, fd .; bonds are 
subj. to call at 105 and lnt. on any int. date after N ov. 1 1916. Int. paya
ble at Hodonpyl, Hardy & C o. and at office of trustee. V . 89, p. 84 6 , 
The 2-yr. notes can only bo issued to tho extent of 80%  of the face valu e 
of the bonds pledged as security. Interest payable at office of E . W  . 
Clark & C o ., Philadelphia, Pa.

D iv ide nds .— Practically all the com. and pref. stock is owned by the Ten
nessee R y. L t. & Power Co.

E A R N IN G S .— For 12 mos. ending Dec. 31 1913; Gross, $ l,2 04 ,928 ;n et; 
after taxes, $487,303; fixed charges. 5298.082: surplus. 5189,221. Passen, 
gers carried in 1913, 17,861,493, against 16,641,504 in 1912.

R O A D .— Including Lookout Mountain R y ., operates 72.34 miles of 
single track. Extensions to Chickamauga Park and Lookout Mountain 
aro under construction. Gauge, 4 ft. 8 4  in. T  and girder rails. 114 
pass., 6 trailers, 2 incline cable and 9 work cars. 2 generating stations, 
total capacity 9,400 h.p.

O FFIC ER S.— Pres.. C . M . Clark; V .-P s .. M . S. Hopkins, II. L . Clark 
and F. W . Hoover; Sec. and Treas., G . L . Estabrook; Asst. Sec. and Asst. 
Troas., W in. Bingham. Office. Chattanooga, Tenn.— V . 89 , p. 2 8 5 ,846 ; 
V . 9 5 , p . 543. 1122.

(a) Lookout Mountain Ry, Co.
O R G A N IZA T IO N .— Owns electric lino on top of Lookout Mountain 

and, through stock ownership, controls tho Lookout Incline Co. (whose 
stock and bonds aro deposited under tho company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
excopt short piece of track on which fran ch ise  oxpires in 1926.

STOCK AN D  BONDS. D ate. In terest. O utstand ing. M a tu r i ty .
Stock ($500,000)_________ ____________________ ______  $500,000 ....................
1st mtgo $2,000,000 ($1 ,000)/ 1913 6 g M -N  307,000 M ay 1 1956

gold__________________ c*ntf(PhiIa. Tr. Safe Dep. & Ins. C o ., Phila., Pa.
Bonds.— Lookout M tn. Ry. bonus aro red. at 105 and int. on any int date. 

$1,650,000 reserved for im pts., & c.. at 85%  of cost of same. Int. pay
able at offices of E . W . Clark & C o ., Phila., and Hodenpyl, Hardy & C o ., 
Now York.

EA R N IN G S.— Included in Chattanooga R y. & L t. Co. earnings.
R O A D .— Operates a cable roaa of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain. 4 pass, and 1 work car.
O FFICERS.— Pres., C. M . Clark; V .-P ., M . S. Hopkins; Sec. &  Treas.,

G . L . Estabrook; Gen. M gr., W . E . Boileau.— V. 83, p. 323; V . 87, p. 226
(3) Tennessee Power Co,
Stock all owned by Tennessee R y .. Light & Power Co.
O R G A N IZA T IO N .— Incorp. in Tennessee on Apr. 24 1912 as a consoli

dation of tho Eastern Tennessee Power Co. and Great Falls Power Co.; 
has also acquired the Sweetwater Elec. Lt. plant. Franchises— The co.’s 
power plants are o wned in foe and its transmission linos are on private right 
of way and therefore not subject to franchise limitations or restrictions .

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock $20,000,000 ($100)_____ — All owned by Tenn. R y ., Lt. &  P. Co.—
First mtge $50,000,000 gold) 1912 5 g M-N $7,500,000 May 1 1962

guar p.and l .($ l,0 0 0 )c * n tf /ln t .a t  Bankers Trust Co., New York, Trustee.
N o te .— The 5%  Interim receipts issued In place of bonds are convertible 

Into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder In cash 
90%  and lnt., but If cash is offered the receipt-holders may have their 
bonds for Investment on agreeing not to sell within a year at less than 96.

B onds .— Remaining bonds are reserved for extensions, acquisitions and 
Improvements. Bonds are guar. p. &  1. by Tenn. R y .. Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. R y. &  Lt. 
Sk. fd. 1%  per ann. of bonds out. begins May 1 1917; to be used for extraor
dinary renewals, replacements or additions, enlargements and extens.; als o 
for cancellation of bonds. Red. In whole or in part at 107 4  and lnt
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on 12 weeks’ notice. See V . 95, p. 549. BonJ. Strong Jr., N . Y . ,  is also 
trustee.

P R O P E R T Y , &c.— Owns (a) transmission lines (on private right-of-way) 
aggregating 410.4 m. and extending to Chattanooga, Knoxville, Nashville 
and Cleveland, Tenn., as well as to the Georgia State line, where connec
tion is made with the Ga. Power C o ., serving Rome, Ga. (b) Water powers:

ites two hydro-electric plants located on the Ocee River. The second

E was placed in operation Oct. 2.3 1013 and the two plants have a corn- 
capacity of 35,000 k.w . V. 07, p. 1287. See under Tenn. R y ., Lt. 

& Power Co. in V. 94, p. 1120, for description of property.—  V. 94, p. 
1321; V. 95, p. 549. _______

NASHVILLE-QALLATIN INTERURBAN R Y .
O R G A N IZA T IO N .— Incorn, in Tennessee. Capital stock auth. and 

outstanding, 5750,000. Authorized and outstanding, $600,000 30-
year 5 %  gold bonds (c*), dated July 1 1911 and due July 1 1941. Callable 
on or after July 1 1916 at 105 and Int. Int. J. & J. in Nashville. Nash
ville Trust C o ., trustee.

R O A D .— Operates approx. 28 miles between Nashville and Gallatin. 
Road was placed in operation for passongor service on Apr. 5 1913. Total 
length of track, 30 miles. 70-lb. A . S. C . E . rails. Standard gauge. Enters 
Nashville over tracks of Nashv. Ry. & Lt. Co.

O FF IC ER S.— Pres., II. II. Mayberry; V .-P . & Gen. M gr., R . A . Bailey 
Jr.; Sec. & Treas., L. C . Connoll.— V. 95, p. I l l ,  V . 96, p. 1157.

N A T C H E Z ,  M I S S .
SOUTHERN RAILW AY & LIGHT C O — Street railway, gas and eleotrl 
O R G A N IZA TIO N .— Incorporated In 1908 aDd took over Souther 

Light &  Traction Co. (V . 85. p. 1144), which was a consolidation ol th 
Natchez Electric Street R y. &  Power Co., the Natchez Light, Power ‘ 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electrio lighting franchises expire In 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a tu r i ty .
Stock, *45.670 (* 1 0 0 )........ ...............................................  *45,670 ......................
So. Lt. & Tract. 1st m *500,-1 1903 5 g A -0 1 5  335,000 Apr 15 1933

000 g (*1 ,000)________ o’ t f f ln t . at Inter-State Tr. &  Bkg. C o.. New
j Orleans, Trustee, or at First N at. B k., N . Y  . 

Bonds.— *160,000 are reserved for betterments and extensions. Are sub
ject to call at 105 and Int. *5,000 have been retired. SeejV. 76, p. 1086 

R O A D .— Operates 6 miles of track; 12 cars.
O FF IC ER S.— Pros., Frank J. D uffy, Natchez; V .-P ., E . II. Ratcliff, 

Natchez; Sec. & Treas., J. W . Billingsley, Now Orleans.— V . 86, p. 1591.

N E W A R K ,  N .  J .
PUBLIC SERVICE CORPORATION OF N. J.— Street railway, gas and 

electric.— (See m ap on pages 80 and  81.)
O R G A N IZA T IO N .— Incorporated In New Jersey on May 6 1903 and 

controls, through ownership of stock, Publlo Service R y. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange &  Passaic Valley R y. Co. 
and United Elec. Co. of N . J. The stockholders ofjthe two cos. last named 
and also the stockholders of certain of the cos. ouuofiwhlch Public Service 
R y. Co. was subsequently formed (namely North Jersey Street R y. Co., 
ersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
entral New Jersey R y. Co.) were given certificates described below In exch. 

or their stock. See plan In V . 76, p. 865, and also 0.31249. {(..TheiFldellty 
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New 
ersey and the gas and lighting Interests of.the greater part of New Jersey. 

Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley, N . J ., Citizens' Eleo. Light, Heat & Power Co. (Perth Amboy, N .J .), 
Burlington Elec. Lt. & Power C o ., Public Service R R . and Woehawken 
Contracting Co.; a majority of stock of Princeton Light, Heat & Powor Co. 
and Shore Lighting Co. and practically all of the common stock of New Jer
sey & Hudson River R y. & Fy. Co.

M erger o f  S u bs id ia ries .— In 1907 North Jersey Street R y. Co., Jersey 
City Hoboken & Paterson Street R y. Co., and United Street R y. Co. of Cen
tral Jersey were consolidated under the name of Publlo Service R y. Co., 
which see below. V. 85, p. 406 and 470. To Publlo Service R y. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation.

In Oct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847.

In July 1910 all leasehold Interest In electric light and power properties 
were assigned to the Public Service Electric Co. V . 90, p. 1614.

The Public Service Newark Terminal R y. Co. was iticorp. In Apr. 1913 
with *5,000,000 capital stock to further the plan of the Corporation with 
regard to its proposed terminal Imorovemonts for the Pub. Serv. Railway 

Wage Increase.— On Dec. 22 1913 Pres. McCarter of the RallwaylCo.- 
announced an increase In wages effective Jan. 1 1914, to the 3,860 motor- 
men and conductors of the Public Service R y.; the maximum regular wage 
to be 30 cents an hour instead of 25 cents and the minimum to be 23 cents. 
V . 97, p. 1899.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t v
Stock, *25,000,000 (*100)___________ Q-M 31 *25,000,000 M a r .’14. 1 H
Trust certlhcates, $20,200,000/ 1903 6M -N  27,047,770 Perpetual 

tfl Fidelity Trust Co., Newark, Trustee. 
General mortgage *50 ,000 .-( 1909 5 g A-O  47,000,000 Oot 1 1959

000 gold ($1,000) s f ,c *tfi  Int. at Fidelity Tr. Co., Newark, Trustee, or 
I at office of J. P. Morgan A. Co.

2-yr. coll notes $7,500,000/ 1914 5 g M -S  7,500,000 M ar 11916
\Fidolity Tr. C o ., Phlla., P a ., trustee.

Of which $864,085 owned by the Corporation.
Stock.— Stock listed on N . Y .  Stock Exchange, $37,000,000.
Bonds.— The trust certs, bore 2 %  int. (dating from June 1 1903) the first 

two years, 2 H %  the third year, and increased by /$ %  each following year 
until 6%  was reached In the tenth year, which Is the rate now paid. See 
V . 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates.

N e w  T o ta l  c t f s .  
T o ta l  T o ta l  c e r t l f i - i f  a l l  stock
s t o c k .  d e p o s i t e d ,  c a t e s ,  e x c h a n g e d

* * %  *
•North Jersey Street R y ...................15,000,000 19,994,400 40 6,000,000
•Jersey City Hoboken &  Paterson

Street R y .......... ............................. ..2 0 ,0 0 0 ,0 0 0  19,984,600 35 7,000,000
•Elizabeth Plainfield & Central

Jersey R y. Co..................................  3,000,000 3.000,000 30 900,000
Orange & Passaic Valley R y. C o .. 1 ,0 00,000  923,500 30 300 000
United Electric Co................  20,000,000 19,594,500 30 6.000,000

Total...............  ...................................................................... ............................ 20,200.000
• Now merged In Public Service R a ilw a y  Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

Increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take ud existing debt of any 
such company or of underlying or subsidiary companies.

$50,000,000 M ortgage.— Remaining bonds under this mortgage may 
bellssued for extensions and betterments, but only and when the Income 
for the preceding 12 calendar months, together with Income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. Int. payable upon all bonds 
then out, together with those at the time about to be Issued, by an amount 
of not less than 100% of the ann. Int. For security of bonds see V. 89, p.  
1348: V .90, p. 098. Red. as a whole (but not in part) on any Int. date beginning 
Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913, an annual sink, fund 
payment of $209,500 draws bonds at 105 &  int. Bonds aro listed on N. Y. 
and Phila. Stock Exchanges. V . 9 1 . p . 717; v  92 . n. 1 179: V. 93. n . 119 1 .

Collateral to tho notes of 1914 aro deposited $10,000,000 Public Service 
Corp. general mtge. 5s.

D iv ide nds.— First dlv. of 1 %  was paid June 29 1907; 1 %  was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908. 4 % . In 1909, 4 /4 % ,  In 1910 
5 % . In'1911, 1912 & 1913, 6 % . In 1914, M ar. 1 /4 %

R E P O R T.— For~calondar7years;'1012Jreport in V . 98, p. 1157.
Gross E a rn in g s—  1913. 1912.

Railway company_______________________$16,201,933 $15,262,426 $14,450,088
Gascom pany___________________________  10,222,668 9,809,670
Electric company______________________  8,545,845 7,582,374 6,689,732

Total gross earnings_________________ $34,970,446 $32,654,470 $30,125,508
Operating expenses and taxes__________$18,985,772 $17,770,434 $15,941,691
Amortization charges__________________  1,638,185 722,078 672,6a4

Total expenses________________________$20,623,957 $18,501,512 $16,614,345
Not earnings........................................ *14,346,489 $14,152,958 $13,511,163
Pub. Sorv. Corp. of N . J. income from

securs. plodgod&from misc. sources 2,308,873 1,939,339 1,800,513

Total income.............................................. $16,655,362 $16,092,297 $15,401,676
D educt—•

Interest and rentals of leased and
controlled companies________________$11,911,316 $11,289,076 $11,066,651

Fixed charges of Pub. Serv. Corp_____  3,058,105 2,749,907 2,540,243
Divs. on Pub. Sor. Corp. stock (6 % ) .  1,500,000 1,500,000 1,500,000

Total deductions..................  $16,469,421 $15,539,073 $15,106,894
Balance, surplus_______________________  $185,941 $553,224 $294,782

O FF IC E R S.— Pres., Thos. N . McCarter; 1st V .-P ., George J. Roberts; 
2d V .-P ., John J. Burleigh; 3d V .-P ., Randal Morgan; 4th V .-P ., Anthony 
R . Kusor; Sec., Ed. W . nine; Troas., Percy S. Young.— V . 89, p. 349, 594, 
721, 847, 1348: V . 90. p. I l l ,  699, 1236, 1293, 1301, 1614; V-. 91, p . 95. 
3 9 7 , 717, 8 7 1 ,9 4 6 , 1513; V . 92, p. 263, 726, 795, 882, 951, 962, 1179. 1243, 
1636; V . 93, p. 590, 1191, 1789: V . 94, p. 6 8 , 699, 824, 908, 910. 1696, 1764, 
V . 95, p. I l l ,  1208; V . 96, p. 136, 941, 951; V . 97, p. 238, 366, 522, 1879, 
V . 98, p. 1072, 1157. 1317.

(1) Public Service R R.
O R G A N IZA T IO N .— A consolidation (under agreement dated June 30 

1913) of tho Elizabeth New Brunswick & Tronton R R . and the TrontOn 
Terminal R R . Capital stock, $105,000, all owned by Public Serv. Corp. of
N . J. Regular trolley service between Newark and Tronton inaugurated 
July 1 1913.— V. 97. p. 522.

(a) Elizabeth & Trenton R R .
Lease.— Leased to Tronton Terminal R R ., subsequently morged in 

Public Service R R . C o ., for 999 years from April 1 1912. Rental 5 %  on 
outstanding pref. stock, and, beginning with tho year ending April 1 1913, 
1%  on outstanding com ., with additional 1%  annually until 4 %  Is paid. 
V. 94, p. 697.

O R G A N IZA TIO N .— Incorporated In New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick R R .and the New Jersey Short 
Line R R ., both sold at foreclosure. Sec plan In V. 89, p. 1282, 1349. 

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity .
Common *900,000 ( * 5 0 ) . - .................. A -O  *811,350 ........................
Pref *300,000 5%  cum ($50)...............  A-O  180,300 .......................
First mtge $1,200,000 goldl 1912 5 g A-O 990,000 Apr 1 1962

($1,000)...................... - . c ’ -tfiInterest at Logan Trust Co., Phlla., trustee.
t iB o n d s .— First mtge. bonds are subject to call as a whole on any Int. day 
«  110 and int. Prin. and int. aro guar, undor terms of lease by the 

Trenton Tormlnal R R ., whoso obligations aro guar. In turn by the Public 
gorvico RR. and the Public Service Corporation.

R O A D .— Operates 26.06 miles of standard-gaugo track between Tronton 
and Milltown over private right of way. 60-lb. T  rails. Also an extension 
from Bonhamton to Elizabeth, 15 miles. 80 lb. T  rails. Through line 
operatod from Newark to Tronton. V . 90, p. 1362; V . 94 , p. 697.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Publlo Service Corporation by ownership of entire capital 

stock.
O R G A N IZA TIO N .— Incorporated In New Jeisey on June 13 191u. 
Leases.— In July 1910 Public Service Corp. assigned to Publlo Servloe 

Electric Co. the leases of United Elec. Co. of N. J ., Middlesex Elec. Lt. <Sc 
Power Co., Weehawkcn Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley. N. J ., and Citizens Elec. L t., H t. &  Power Co. and theelectrlo 
properties of South Jersey Gas, Eleo. &  Trac. Co., The Paterson &  Passalo 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and rhe Gas 
& Electric Co. of Bergen County. Also toasos Burlington El. Lt. & Pow. C o . 
and electric properties of Princeton L t., Heat & Pow. Co. and Shore Light
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. . . .  . . .  . . .  .. .

Stock authorized, $30,000,000; outstanding, $16,000,000, all owned 
(except directors’ shares) by Public Servico Corp. No bonds. Real estate 
mtges., *438,000. In Dec. 1913 obtained permission from N .J .  Pub.Utili
ties Comm, to Issue *3,000,000 stock for extensions, & c., which stock is
included in amount reportod outstanding. ____

D iv id e n d s .— Initial d iv ., 1 % , paid Dec. 31 1910. In 1911, 1912 and 
1913. 8 % .

R EP O R T.— For year onding Doc. 31 1913, gross, $8,511,307; n e t !  
*4,564,198; fixed charges, $2,743,784; otlior deductions, $247,402; divi
dends, $1,280,000; balance, surplus, $292,952. In 1912, 57,592,003
not, *3,902,006; fLxed charges, $2,737,932; divs. (8 % ) ,  $1,040,000; sur.t 
$124,077.

P R O P E R T Y, & C .— On Dec. 31 1913 had 32 generating stations and 56 
sub-stations, with a total capacity of 250,408 lc. w.; 576 miles of transmls- 
sion line and 119 miles of conduit. Meters, 96,486. Number of street arc 
lamps, 12,787, and street incandescent lamps, 22,339.

O FFICER S.— Pres., Thos. N. McCarter: V .-P .. George J Roberts
Sec., Ed . W . Hine; Treas., Percy S. Young; Gen. M g r., Dudley Farrand.

United Electric Co. of New/Jersey.
O R G AN IZA TIO N .— Organized March 4 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Publlo Servico Electric Co. Under 
the lease the *400,000 surplus cash assets of company were divided and a 
ipeclal dividend of 5%  was paid June 29 1907 (V. 85. p. 44). Rental Is 
i%  for two years, 4 %  for next two years and 5%  thereafter. V. 85, p. 4 4 . 
Public Service Corporation owns practically all of this company s stock and 
*683,000 of Its 1st mtge. bonds.

STOCK AND BONDS—  Date. In te res t. O utstand ing . M a tu r i ty ;
Stock, *20 ,000 ,000 ......................... ..........................tk ---5 ?o ’P,°2’200 Scc text
1st mtge *20,000,000 gold) 1899 4 g J-D 18,617,500 June 1 1949

($500 and *1 0 0 0 )____ c*tf j Int. at N.J.Title Guar. A i r .  Co.. J .C .. Trus.
Oon Lt Heat & Pow *1,000.-1 1898 5 g J-D .3 ^8 >5 00 June 1 1938

000 (*500) gold_______ t f /I n t .  at N.J Title Guar Arr.Co ,J .C ., Trustee
Vo Hudson Lt Heat & Powl 1898 5 g A-O 367 000 Oct 1 1038

*2,000,000 ( * l .000)_____ tfl Int. at N . J .Title Guar. ATr.Co. J .C ., q rus.
B o n d s — In addition to the above there are *115,000 Con. Lt. tit. & Pow. 

bonds In hands of trustee. Int. on 1st mtge. Is guaranteed by Pub. Sor, 
Corp., which also agrees to provide for payment of prln. by extension, re
funding or otherwise. V . 90. p. 114. 1st mtge. bonds are reserved to re
tire Con. Lt. Ht. (c Pow. and No. Hud. Lt. Ht. & Pow. bonds.
— V . 85, p. 44, 288, 415; V . 00. p .1 1 4 . 1106; V . 93, p. 414; V. 94, p. 987.

Middlesex Electric Light & Power Co. 
O R G A N IZA TIO N .— Is a consolidation of Carteret Electric Light &  

Power Co. and Middlesex Lighting Co. Was leased May 1 1908  for 900 
years to Public Service Corp. for an annual rental of 5 %  on stock and Int. 
on bonds. Lease assigned to Public Service Electric Co. In July 1910. 
Stock all owned by Public Service Corporation, which also owns *21,000  
of the 1 st mtge. bonds.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity
Stock. *200,000 ..................................................... - - - -  *175,000
First mortgage, *200 ,000 ./ 1905 5 g J-J 181,000 Jan 1 1 9 5 5

g o ld ......................................... tflFIdellty Trust Co., Newark, trustee.
Bonds .— Of the bonds. *19,000 are reserved for Improvements.

Nichols Electric Light & Power Co. of Nutley, N. J. 
O R G A N IZ A T IO N .— Incorp. In N . J. Jan. 3 1896. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
in July 1910) for an annual rental of 10%  on stock.

Wechawken Contracting Co.
O R G AN IZA TIO N .— Inc. in New Jersey May 9 1904. Is leased to Publlo 

Service Corp. for bond Int. and 6 %  on pref. stock. Lease assigned In July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp.
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STOCK AN D  BONDS—  D ate. In terest. O u tstand ing. M a tu r i ty
Stock, com. 570,000 ($50).................................................  $70,000 ......................
Pref. $41,050 ($50)............... ............................................... 41,050 .......................
w,rat mortgage, $30,000 gold] 1908 6 g F-A  20 30,000 Feb.20 1928

($250) ---------- --------------- c*tf\Interest at Weehawken Trust Co., trustee
C it izens  E lectric  L ig h t Heat &  Power Co.

Leased to Public Service Corp. June 15 1910 for 999 years, and In July 
1910 lease assigned to Public Service Elec. C o.; rental equivalent to 10%  
on capital stock.

O R G A N IZA T IO N .— Incorp. In New Jersey on M ar. 1 1905. Slock  
auth., $125,000 ($25); outstanding, $41,400 (n tf), all owned by Public 
Service Corp, except $225 In hands of public, lncl. directors’ shares.

Burlington  E lectric  L igh t & Power Co.
O R G A N IZA TIO N .— Incorporated Oct. 8 1888 In New Jersey. Publlt 

Service Corp. owns entire Issue of stock, except directors’ shares. Stool 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,2 50 per an,
Paterson & Passaic Gas &  Elec. Co ..............
Somerset Un. &  M idd lesex L tg . Co ..............
So. Jersey Gas, E lec. & Traction C o ............
c l 3 & E lectric  Co. of Bergen Coun ty---------

Princeton L igh t, Heat &  Power Co ........ ......

See below under Publlr 
Service Gas Co.

P U B L IC  S E R V IC E  G A S  CO.
Controlled Public Service Corporation by ownership of entire capita

stock.
O R G A N IZA TIO N .— Incorporated In New Jersey and was created by 

ohanglng the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated In New Jersey In 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying the right to manufac
ture and distribute gas throughout the State. Company has no bonds.

Leases.— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Ga» 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas C o .,an d,In so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. A  Trac. Co., The Paterson A  Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas A  Elec. Co. t f  BergeD 
County. V . 89, p. 594, 721. Operating agreement botween Plainfield 
Gas Light Co. and Public Service Corp. was also assigned to the Public 
Service Gas C o. On July 1 1910 leased the Ridgewood Gas Co. and M or
ristown Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & Power Co. and Shore Lighting Co.

Stock, $30,000,000; $10,000,000 outstanding; all owned by Pub. Ser. Corp
Stock will be Issued (V. 89, p. 594) from time to time at par to Public 

Service Corp. only for cash or for Improvements at actual cost thereof.
No bonds. Real estate mortgages, $90,000.

Rate R eduction.— Accepting the order of the Board of Public Utility Com
missioners made on Dec. 27 1912, the company reduced Its rates In the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the board's recommendation sot tne same reduced 
rate throughout the Stato on M ay 1 1913. Seo under Pub. Serv. Corp. In 
V. 96, p. 136. Validity of order was uphold on July 7 1913 by the New Jer
sey Suprome Court (V 97, p. 238). Appeal has been taken to the Court of 
Errors and Appeals. V . 97, p. 366, 445.

D iv ide nds.— Initial dlv.— 2 % — paid Dec. 31 1909. In 1910, 2 > * % . In 
1911 and 1912, 8 % . In 1913, June, 4 % ; D ec., 2 % .
„  R E P O R T.— For cal. year 1913, gross, $10,222,668; net, $4,683,4521 
fixed charges, $3,979,130; other deductions, $60,141; dividends, $570,000: 
balanco, surplus, $74,181. In 1912, gross, $9,801,453; not, $4,879,432: 

$3,912,075; dividends (8 % ), $740,000; surplus, $227,357.
. ^ liO P E R T Y . &c.— Sold 10,221,096,787 cu. ft. of gas Dec. 31 1013; 
had 2,844 miles of mains and 435,383 meters In service.

Essex & Hudson Gas Company.
O R G A N IZA TIO N .— Incorporated in Nov. 1898 In New Jersey and on 

Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex A  Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, dlv. rate 
Is now 8 %  per annum. Stock auth. and outstanding, $6,500,000. V. 67.
p. 1002, 1160.

Newark Consolidated Gas Company.
O R G A N IZA TIO N .— Incorporated Nov. 30 1898 In New Jersey. Con

solidation of Newark Gas Co., Montclair Gas A  Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all Its property to United Gas Im-

Srovement Co. of Phlla., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex A  Hudson Gas Co. and by last-named 

company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and dlvs. on stock commencing y  %  July 1 1900 
•nd Increasing A  %  yearly until 5 %  Is reached In 1910; thereafter 5 %  per an. 

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock, $6,000,000 ($10 0 ) ------------------  ------------------ $6,000,000 See text.
Newark Cons Gas cons rntgel 1898 5 g J-D 6,000,000 Deo 1 1048

$10,000,000 g ($1,000) c H f /ln t . at Fidelity Trust Co., Newark, trustee. 
Newark Gas 1st mtgo $4,000,-1 1895 6 Q-J 3,999,700 April 1 1944
1 000($100.$500& $l,000)c*tf/ln t. at Fidelity Trust Co., Newark.

Bonds .— Of the $10,000,000 Newark Con. Gas bonds. $4,000,000 are re
served to retire underlying liens.

The East Newark Oas L igh t Co.
This company was leased to Public Service Corporation for 999 years from 

Sept. 1 1909 for annual rental of 6 %  on stock, and lease assigned Oct. 11909 
to Publlo Service Gas Co.
— O R G A N IZA TIO N .— Incorporated In New Jersey. Stock $60,000 ($25); 
aD out; no bonds. Stock Is owned by Essex A  Hudson Gas Co. and 
Newark Consol. Gas Co. Operates In Harrison, Kearny. Arlington, 
North Arlington and East Newark.

 ̂ (Hudson County Oas Co.
This company was leased to Publlo Service Corporation for 900 years 

from'June 1 1903. Oct. 1 1909 lease was assigned to Publlo Service Gas Co. 
Under loaso, dlv. rate Is now 8 %  per annum.

O R G AN IZA TIO N .— Incorporated In New Jersey In October 1899, and 
li aiconsolldatlon of the various gas plants In Jersey City and Hoboken. 

STOCK A N D  BONDS.—  Date. In terest. O utstand ing. M a tu r i ty .
Stock $10,500,000 ($100) .  . . ............... - ............. $10,500,000 _ ______
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1949

gold____ . . . ________ _____tf/N .J .T Itle  G uar.& Tr.C o., Jersey City, Trus.
PLAN T.— Controls all gas plants In Jersey City, Hoboken and Bayonne, 

— V . 78, p. 770; V. 84, p. 1555. • • •
■i R idgewood Gas Company, n v s  "i tg ** $

O R G A N IZA TIO N .— Incorporated April 24 1900. Is leased to Publlo 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 

STOCK fA N D jB O N D S —  D ate. In terest. O utstand ing. M a tu r i ty .
StockJi$ 100,000 _______ _______ ______  _______ $100,000 . .
First mortgage $100,OOOntf/ 1900 5 J-D 100,000 June "l 1925
> -i, - ,  lin t, at Equitable Trust Co., N . Y ., trustee.
Second mcrt<™«'e,$iC9,000ntf/ 1905 5 A-O 85,000 Apr 1 1925

41 Int. at Fidelity Trust Co.. Newark, Trustee. 
Morristown Gas Light Co.

-«4ln';i910 Publlo'.Servlce Corporation acquired all the capital stock of this 
oompany. V. 91, p. 95.

O R G A N IZA TIO N .— Incorporated In New Jersey on Feb. 19 1855. 
Leased ito Publlo Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5%  per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Publlo Service Corporation. No bonds. ,,

The Paterson & Passaic Oas &  E lectric w  ~ ...
This'company was leased to Publlo Servioo uorporation Tor 900 years 

from June 1 1903. Undor lease, div. rate was gradually Increased and Is 
now/5%^por annum. In Oct. 1909 gas part or lease assigned to Public 
ServicoiGas Go. and in July 1910 electric part of loise assignod to Public 
ServlcojEloctr c j

5 ?O R G A N IZ A T IO N . -In c . Feb. 23 1899. Is a consoUdation'ofthe' varT- 
ous gas'and lighting properties of Paterson and Passaic.

Public Service Corporation owns $269,700 of the stock.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100)..................... J-T) $5,000,000 ........................
Cions mtge $5,000,000 gold f 1899 5 g M-S 4,049.000 Mch 119 4 9

($1,000) ..................— r * t f  I Int. a t First N at. Bank, Paterson, or First
l National Bank, New Y ork.

EdEl 111 1st m tge,$600,OOOntf/ 1895 5 g J-J 585,000 Ju ly  1 19 2 5
(Paterson Safe Dep. A T ru st Co., trustee. 

Pas L tg  Co conm , $450,OOOntf) J895 5 g M-N 316,000 M ay 1 19 2 5
1 G uaranty Trust C o., trustee.

Pas Gas L t 1st m , $50,OOOntf] 1892 6 g J-D 50,000 June 119 2 2
(Paterson Savings Institution, trustee.

Bonds.— Of the new $5,000,000 m tge. of 1899, $951,000 Is reserved for 
underlying liens. The new bonds are not subject to  call. The Paterson 
Safe Deposit A Trust Co Is trustee.

_ _ _ »  .Ĵ 9.mrerset Un*00 & M iddlesex L ightin g Co. 
O R G A N IZ A T IO N .— Incorporated In New Jersey on Dec. 1 1903. In the 

interest of Public Service Corporation, as a consolidation of Somerset L ight
ing Co. of Som erville, N . J ., Plainfield Gas A E lectric L ight Co. of Plain
field, N . J .. and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 30 1903 Central Elec. Co. was also merged In the same. Publlo 
Service Corp. owns $422,400 o f the stock, $573,138 Som. Un. & M id . L tg . 
C o . bonds, $21,000 Somerset L tg . C o . 1st 5s and $20,000 C en t. E lec. C o. 5s.

L E A S E .— The co. was leased to Pub. Serv. Corp. for 900 years from 
Deo. 30 1903 on the following terms, viz.: all Interest, expenses and 
taxes to be paid b y  Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 %• Dec. 1 1906, 
1 A %: Dec. 1 1907 2 %; Dec. 1 1908, 2'A%; Dec. 1 1909, 3 %; Dec. 1 1910, 
J H % ; Deo. 1 1911 and thereafter. 4 % . So much of lease as relates to 
manufacture and distribution of gas has been assigned toP u b llcSer.G as.C o.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co.

ST O C K  A N D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Stock $1,050,000 ($100) ................ J-D $1,050,000 See text
Somerset Un A Mid L t Co Ml 1903 4 g J-D 1,974,328 Dec 1 1943

$2,750,000 ($1,000) g . c ’ t f j l n t .  at F idelity  T r. Co., New ark, Trustee. Underlying Bonds assumed—
Plainfield Gas A Elect L t gen

mtge $500,000 ................ . t f
Citizens’ Electric 1st m ort

gage, $40,000................... n t f
Somerset Lighting Co 1st 

m ortgage. $150,000 ___tf

1900 5 A-O  460,000 April 1 1940
Guaranty Trust Co , New York. Trustee.
, 1895 5 M-N 40,000 Nov 1 1915
Columbla-Knickerbocker Tr. C o ., N . Y . ,  Tr. 

1899 5 F-A 150,000 Feb 1 1939
n  -------- — ------  Fidelity Trust Co.. Newark, Trustee.
Cent Elec consol mtge $750,-) 1900 5 g J-J 700,000 July 1194 0

000($500and $l,000)g  c *tff Int. at Fidelity Tr. Co.. Newark. Trustee. 
Edison Elect 111 of N B lstl 1888 6 J-D 50 000 June 1 1918

mortgage $50,000 -------n t f]B . F . Howell, T . E . Townsend, trustees.
Bonds.— $1,128,328 of the 1903 bonds have been issued in exchange tor 

the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $547 Is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas A  Electric general 5s, 
$40,000 Is reserved for prior Hens. Of Central Electric Co. bonds, $50,000  
Is reserved to retire a like amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds are subj. to call at 110 and Int. V . 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Public Service Corpor'n for 900 years from 

Juno 1 1903 (at a graded rate of dividend, the maximum of 8 %  per annum 
having been reached In the eighth year), and on Oct. 1 1909 so much of the 
loaso as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co, Its traction business is leased to the Public 
Service Ity. Co. and Its electric business Is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of So. Jersey Gas, Elec. & 
Traction 1st M . 5s.

O R G A N IZ A T IO N .— Incorporated Aug. 31 1900 to bring under one con
trol the gas, electric light and trolley interests in Southern New Jersey.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
A  Woodbury Ry , which has been leased to Public Service Ry. Co.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. M aturity
Stock $6,000,000 ($100)......................... J-D $6.000 000 See text
1st mtge $15,000,000 goldl 1903 6 g M-S 12,892,000 Mch 1 1953

($ 1 ,0 0 0 ) ......................  - c 't f /I n t .  at Fidelity Tr. Co., Newark,N.J.. Trus.
Trenton G&El 1st M $2,000.-1 1699 5 g M-S 2,000 000 Mch 11949

000 gold ($1 .000).............tfjlntcrestatEquitableTrustC o.,N .Y .,Trustee
Burlington Gas Lt Co 1st M . f  1901 5 g M-N 100,000 May 1 1921

$100,000, ---------------------- n tf lin t, at Burl'n City L .& T .C o., Burl’n, trustee.
Bonds.— Of the new $15,000,000 issue. $2,108,000 are reserved to retire 

prior Hens. No sinking fund and bonds cannot be called.— V . 76, p. 332, 
544, 866, 1144, 1250; V . 78, p. 1449; V . 86, p. 1530; V . 95, p. 1685.

New Brunsw ick Ligh t. Heat & Power Co. 
O R G AN IZA TIO N .— Incorporated In New Jersey on Dec. 7 1899. Owni 

all the stock of The Gas Light Co. of New Brunswick, except director* 
shares. Int. on bonds Is paid by Public Service Corporation through lease 
of The Gas Light Co. of New Brunswick. See latti r company below. 

STOCK AN D  BONDS—  Date Interest. Outstanding. Maturity
Stock, $500,000 ($100)...........................  J-J $400,000 See text.
First mtge, $500,000, gold/  1899 4 g J-D 15 500,000 Dec.15 1939

($500 and $ 1 .0 0 0 )-------c*tf\Int. at Fidelity Trust Co., Newark, trustee.
(a) The Gas Light Co. of the C ity of New Brunsw ick.
O R G AN IZA TIO N .— Incorporated on Mch. 18 1851. Stock authorized 

and outstanding, $400,000; all owned by New Brunswick L t., Ht. A  Pow. 
Co., except directors’ shares. W as leased to the Public Service Corporation 
for 900 years from Jan. l 1905 (June 1 1906 lease assigned to South Jersey 
Gas. Elec. A  Trao. Co.), rental being payment of Int. on bonds of New 
Brunswick L t., H t. & Pow. Co. and dlvs. on stock of Gas Lt. Co. of city of 
Now Brunswick, as follows: 2 %  in oach of the years 1905 and 1906, 2 )4 %  
In 1907 and 1908, 3 %  in 1909 and 1910, 3 J i%  in 1911, 4 %  in 1912, 4 K %  
In 1913 and 5 %  in 1914 and thereafter. The company is now controlled 
by Public Service Gas Co. by reason of assignment of lease of gas properties 
of South Jersey Gas, Electric & Traction Co.

Gas & Electric Co of Bergen County.
LE ASE.— W as leased to the Public Service Corporation for 999 years from 

Jan. 1 1905. Dividends are 2 %  for first two years, 2 M %  forth *  
next year, 3 %  for the next two years, 4 %  for the next four years and 5 % 
thereafter. Got. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and In July 1910 
lease of electrlo properties was assigned to Public Service Electrlo Co.

O R G A N IZA TIO N .— Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity,
Stock, $2,000,000 ($100)......................  - . $2,000,000 See text.
General mortgage. $3,000,000/ 1904 5 g M-N 38.000 Nov. 1 1954

gold ($1,000) ....................tfiEqultable Trust Co., N . Y ., trustee.
General mortgage $5,000,000] 1904 5 M-N 2,071.000 Nov. 1 1954

tflFidelity Trust Co., Newark, Trustee. 
Consolidated mortgage. $ 1 ,-/ 1899 5 g J-D 1,440,000 June 1 1949

500,000 g o l d ____________ tf 1 Fidelity Trust Co., Newark, Trustee.
Englew G A  E general m tgentf 1899 5 J-J 23,000 Jan. 1 1939
Hack Gas & Elec deb Series 1 n tf 1897 6 J-J 3,000 Jan. 1 1917
Hack Gas A  Elec 1st mtge n tf 1895 5 J-J 10,000 July 1 1935
Hack G L  1st m tge($1.000)cntf 1894 5 J-J 24.000 July 11934

Bonds.— Of the general mortgage for $5,000,000, $1,538,000 Is reserved 
to retire prior liens and $1,391,000 for additions and Improvements. The 
gen. mort. of which the Equitable Trust Co. Is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V . 80. p. 653. 

Shore Lighting Co.
O R G AN IZA TIO N .— Incorporated March 21 1911 In New Jersey and Is a 

consolidation of Shore Elec. Co., Sea Bright Eleo. L t. Co. and Citizens, 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 
Corp.

The electrlo properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of Interest on bonds and amount equlvaleat 
to 5 %  per ann. on the auth. stock.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity
Stock, $112,000 ($100).......... .. ....................................  $112,000 ......................
First mtge., $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500) .................................. tf (In t. at Fidelity Tr. Co., Newark. N . J .. trus.
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B ands.— $341,500 bonds were Issued to take up 5341,500 Shore Electrh 

Co. bonds and 558,500 to take up 546,800 CIt. L t. & Fuel Co. bonds: are 
guar., p, &  1., by Public Service Corporation.— V . 92, p. 1640.

Princeton L igh t, Heat &  Power Co.
In 1910 Public Service Corp. acquired control. V . 91, p. 399. Public 

Service Corp. owns 5115,850 stock .
O R G A N IZA T IO N .— Incorporated In New Jersey on July 31 1905 as a 

consolidation ol Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. L t ., Heat & Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being lor 900 years from May 1 1911, and providing for payment of Interest 
on bonds and amount equivalent to 2 %  per ann. on outstanding stock. 
5115,850 of the stock Is owned by the Corporation.

STOCK AN D  B ON DS—  D a le . In te res t. O u tstand ing . M a tu r i t i
Stock 5250,000 (550).............................  ...............  5122.500 ........ ...........
1st ref mtge 5250,000 g s f\ 1909 5 g F-A 160,300 Feb 1 1939

(5100, 51.000 or frac.) o 't f j ln t .  at Equitable Trust Co., N . Y . .  trustee.
B ands.— 5 l5 ,000o f 1st & ref. bonds are reserved to retire like amount of 

prlorllens. Bonds are guar., p .& 1 ., by Pub. Serv. Corp. Red. on any lnt. 
day at 105 and lnt. S in k in g  fu n d  4 %  of gross earnings of company begun 
In 1910.— V . 91, p. 399.

P U B L IC  SE R V IC E  R A IL W A Y  CO — See m ap on pages 80 and  81.
Controlled by Public Service Corporation through ownership of 99%  

of stock. No lease.
O R G A N IZA T IO N .— Organized Aug. 30 1907 as a consolidation of the 

North Jersey Street R y. Co., Jersey City Hoboken & Paterson St. R y. Co. 
and United Street R y. Co. of Central Jersey. V . 85, p. 406. North Jersey 
Street R y. In Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation In November 1899 
of the following: Jersey City Hoboken & Rutherford Electric R y. Co., Pali
sades R R . Co., Paterson Central Electric Ry. Co., Paterson Horse R R . Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric R y. Co. In 
1901 lt absorbed Paterson R y. Co. and North Hudson Co. Ry. Co. United 
Street R y. Co. of Central Jersey was a consolidation In July 1907 of Eliza
beth Plainfield & Central Jersey R y. Co. (which was chartered In 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza
beth & Raritan River Street R y. Co. (which was a consolidation on April 30 
1904 ol Middlesex & Somerset Traction Co. and East Jersey Street R y. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy R R . Co. and East Jersey Traction Co.) •

In addition to above Public Service R y. leases Consolidated Traction Co.. 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley R y . Co., Camden & Suburban R y. Co.. Camden Gloucester 
&  Woodbury Ry. Co., New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People's Elevating Co. „  .

Completed In 1912 a terminal station at Sip A v e., Jersey City, connect
ing with the Penn. R R . station and also with the tunnel station there.

A  term inal station  at H oboken connecting with the D . L . & W . R R . 
station and also with tunnels term inating there was completed In May 1910

Proposed T e rm in a l.— See remarks under “ Public Service Corporation.”
License Fee In v a lid .— The Supreme Court of New Jersey Oct. 21 1911 set 

aside as Invalid an ordinance of the city of Paterson Imposing a license fee 
of 525 for every trolley car operated within the city limits.

T rans fe r D ecis ion .— On June 21 1912 Court of Errors and Appeals af
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., requiring company to continue the Issue 
of transfers to all Intersecting lines In Newark, but did not grant transfers 
on a transfer.

The basis of exchange of old stock for stock of this company was as follows
Wage Increase.— See Public Service Corp. above.

Receive New Stock 
T o ta l T o ta l in  new i f  a l l  S tock.

N am e of C om pany—  Stock. D eposited Stock. Exchangei
North Jersey Street R y ___515,000.000 514.994,400 100%  515,000,000
Jersey City Hob. & P a t . . .  20,000,000 19,984,600 100 %  20,000,000
United St.Ry.Co.of Cent.J. 4,000,000 4,000,000 7 5 %  3,000,000

T o ta l.......................................539,000.000 538,979,000 538.000,000
ST O C K  A N D  B O N D S. D ate . Rate. O u tstand ing. D iv . ,  etc.

s to ck , 538.000 000 (5100)..................................... 537,981,600 D e c l9 13 ,l} <
Car trust certfs,, Series" A ”  t f j  1908 6 J-J 320,000 See text

t i n t ,  a t F idelity  T r. Co., Phtla., P a ., trustee. 
Car trust certificates, Series) 1910 5 J-J 293.000 See text

“ B ” ________________ t f lin t , at Fidelity Tr. Co.. Phlla., Pa., trustee
C a r trust certificates. Series], 1912 5 M -S 425,000 ________

“ O ” ________________ tf/ P en n . C o . for Ins. on L . & G . A ., Trustee.
Real estate m ortgages__________ _______  203.435 ---------------

C ar trus t certifica tes  Series " A ” were formerly an obligation of the Public 
Service C o rpo ra tio n , but lease of equip, trust cars was assigned to Public 
Service R y. Co. and cert, obligation assumed by Railway Co. They mature
540.000 semi-annually July 1 and Jan. 1. Serlcs“ B” certificates mature
522.000 on each Jan. 1 and 523,000 on July 1 . Series " C ”  certificates ma
ture 525,000 every M a r. 1 and Sept. 1 .

S E C U R IT IE S  O F  N O R T H  J E R S E Y  S T R E E T '* ftY .
Date. In terest. O u tstand ing. M a tu r i ty

First m ortgage, 515,000,000,f 1898 4 g M-N 515.000,000 M ay 1 1048
gold (51 000 each)..........- t f j  Bankers Trust Co., New Y o rk, Trustee

I Interest at Fidelity Trust Co.. Newark. N . J 
Of the 1st mtge. bonds, 57,230,000 are owned by Public Service Corp.

S E C U R IT IE S  O F  J E R S E Y  C IT Y  H O B O K E N  <fc P A T E R S O N  S T . R Y .
D ate. In terest. O utstand ing. M a tu r i ty .

Jersey C ity Hoboken & Pater-1 1899 4 g M-N 514.061,000 N ov 1 1949
erson 1st m tge gold, 520.-^Interest at New Jersey T itle  Guarantee 4
000,000 (51,000)____c * t f j  Trust C o.. Jersey C ity , Trustee.
Bonds of C onstituent Cos.—

North Hudson County R y .l
consol (now 1st) m ortgage.) 1888 5 J-J 2,998.000 Ju ly  1 1928
53.000. 000 ..............- c * .n t f l  ln t . at First N at. B ank, Hoboken.

N. H ud. Co. R y . lm p t. m tge..) 1894 5 M-N 1,291,000 M ay 119 2 4
51,500,000 (5 1 ,0 0 0 ) ---- t f j  ln t . at F idelity  Trust Co., N ew ark. Trustee.

W eehawken Extension M ort-l 1895 5 F-A  100,000 Feb 1 1915
gage (5100.000).............. n t f l  Central T ru st C o., New Y o rk , Trustee.

Paterson R y Con M(now ls t i t f l  1891 6 g J-D 1,250,000 June 1 1931
gold 51.250,000 (5 1 ,0 0 0 )-c(C olu m b la-K n lck erb o ck erT r.C o .,N .Y .,T ru s. 

Paterson R y  second gen m tge) 1894 6 A-O 300,000 O ct 1 1 9 1 4
5300.000, red a t any t lm e .tfj Paterson Savings Institution. Trustee. 
B onds.— 55,939,000 J . C. H . & P . first 4s are reserved for prior liens

Of the J . C. H . & P . bds. o u tst., 51,498,000 are owned b y P ub. Serv. Corp. 
The second 5s of the North Hudson County R y . expired M ay 1 1904, but 
were extended until May 1 1924. See V . 78, p. 1392. These bonds are 
redeemable at 110 and lnt. on an y lnt. date. V . 78, p. 1392. Seo also 
V . 97, p. 1664, 1899.

S E C U R IT IE S  O F U N IT E D  S T . R Y . CO . O F  C E N T R A L  J E R S E Y . 
Bonds o f C onstituen t Cos.—  D ate. In te res t. O utstand ing. M a tu r ity .

Ellz. Plain. & Cent. Jers. M) 1900 5 g J-D 52,400,000 Dec 1 1950
52,500 000 (51.000) g . c * . t f )Interest a t F id elity  Trust C o., N ew ark, 
No. s. f. & cannot be called) Trustee.

Plainfield Street R y. first Ml 1892 5 J-J 100,000 July 1 1922
(51.000) c * n t f -Call In 1904/Int. a t F idelity  Trust C o., N ew ark, Trustee. 

Elizabeth & R aritan R lv . S t .)  1904 5 g M-N 1,500,000 M ay 1 1954
R y . gen. M , 53.500.000 t f j  F idelity  Trust C o., N ew ark Trustee. 

Brunsw ick T rac M ,g(51.000)) 1896 5 g J-J 500,000 J u ly  1 1926
c * .n t f  - - .c a n n o t be ca lled )F id e lity  T rust C o., N ew ark, Trustee. 

Middlesex & Somerset Trac g) 1900 5 g J-J 1,000,000 Jan 1 1950
M 51.500,000(51,000)c*ntf l in t ,  at F idelity  Trust Co., N ew ark, Trustee. 

East Jersey first m tge, 5 5 0 0 . 1904 5 g M-N 500,000 M ay 1 1944
000, gold, guar p and 1-- t f jP e r th  A m boy T r Co.. Perth A m boy, Trus 
Bonds.— O f the total Issue of E llz. Plain. & Cent. Jer. R y . Co. bonds dated 

1900, 5100,000 Is held to provide for like am ount of Plainfield Street R y . Co. 
bonds. See V. 7 1 . p. 1310. Of E llz. & R aritan R iver Street R y . Co. 
gen. m tge. of 1904, 52,000,000 are reserved to retire prior Hens. Pub. Serv. 
Corp. owns 5154,000 E llz. PI. & Cent. Jers. 5s and 5274,000 E llz. & R ar. R . 
S t. R y . bonds.

Div s .— First d iv .— 2-3% — paid Deo. 31 '08: In '09,Deo., 2 % ; In ’ 10, 2% ; 
in  ' l l ,  D e c ,, 1H%: in '12 , D e c ., 1 H % ;  in '13 , D ec., l'A%.

R E P O R T .— See Public Service Corporation and V . 9 8 ,p. 1157. For cal. 
year 1913, gross, 515,719,435; net, 55,931,406: fixed chgs., 55 ,115,409; 
other deductions, 5180,727; dividends, 5569,709; surplus, 565,561. Pas
sengers carried in 1913, 403,996,811, of which 308,619,532 wero revenue and 
95,377,279 transfers and passes. In 1912, 292,855,902 rovenue, 90,006,473  
transfers and passes; total, 382,862,375.

R O A D .— Owns 528.276 miles 1st main track, 280,964 miles 2d main 
track and turnouts and 56.221 miles of connections, loops, yard track, & c. 
Total, 865.191 miles oftrack. 490 open and 1,649 closed cars.

O FF IC E R S.— Pres., Thos. N . McCarter; 1st V .-P ., Geo. J. Roberts; 
3d V .-P ., J. J. Burleigh; 3d V .-P ., Randal Morgan; 4th V .-P ., A . R . Kusor; 
Sec., E . W . Hine; Treas., Percy S. Young; Gen. M g r., R . E . Danforth; 
Gen. A u d., M . It. Boylan.— V . 85, p . 406, 1271; V . 88, p. 53; V . 89, p. 226.

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey 

Street R y. for 999 years, and lease has now passed to Public Service R y. Co. 
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74. d . 380) 
and again In Feb. 1903. V . 76, p. 382.

Dividends under lease are now 4 %  per annum.
STOCK A N D  BONDS—  D ate . In terest. O u ts tand ing . M a tu r i ty .

Stock, all paid In (5100).........................  J-J 15 515,000,000 See text
Underlying bonds— see b e lo w ____  ________  7,308,000 ............. .........
1st mortgage, gold. 515,000.-1 1893 5 g J-D 15,000,000 June 1 1933

000 (5 1 .0 0 0 ) .......................t f  jln te re s t  at Bankers Tr. Co.. N . Y . .  Trustee
The gold bonds o l  1893 are secured not only by mortgage, but also by 

deposit of 51,000,000 stock of J. C. &  Bergen R R ., 5161.625 stock of 
Newark Plank Road Co., 56,000,000 stock Newark Passenger R y. and 599.
100 stock of Jersey City Harrison & Kearney R y. Co.

R O A D .— Operates about 190 miles of track, Including:
N. J. Traction Co______Stock owned J. C. Har. &  K . R R — Stock owned
Newark Passenger R y.Stock owned Newark Plank R oad---S to ck  owned
J. C. &  Bergen R R ____ Stock owned
Passaic &  Newark El ..S to c k  owned

Stock, debts and mileage of the leased and controlled lines:
Stock. 

5500,000 
6,000,000

504.000 
1,000,000
*100,000

162.000 
1,000,000

40,000 shares

Fun ded  debt.

56,000,000
500.000
258.000

550,000

Miles.
New Jersey Traction Co_____________ None
Newark Passenger R y _______________ 83
Rapid Transit Street R y ....................... 12
Jersey City & Bergen R R ...................... 41
Jersey City Harrison & Kearney R y.10
Newark Plank R o a d ................................. 4 4-5
Passaic &  Newark Electric Traction .10  H
Port Richmond &  Bergen Point F erry___

* On this 518,000 has been paid In.
(a) Jersey City & Bergen Railroad.
R O A D .— Owns from Jersey City to Bergen Point, & c., total track, 41 H  

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity.
S to c k .................................................................................. -  51,000,000 f.p ....................
First mortgage, 51.000.0001 1873 4 H  J-J 258,000 Jan 1 1923

(5 1 ,0 0 0 )........ ................ c*n tf J Int.at B krs.Tr.Co.,N .Y .,or 1st N at.B k.,J .O .
Bonds.— The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4H s for 20 years from that date.
(b) Newark Passenger Railway,— Electric.
O R G A N IZA TIO N .— Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con
solidated Traction Co. of New Jersey, N . J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE A N D  R E N T A L .— Rental under the lease, 5105,000 yearly. 
STOCK A N D  BONDS—  Par. Interest. Outstanding. M aturity.

S to c k ............. ...................................  5100 Text 56.000.000 Own.byO.Tr.
Newark Pass Ry 1st conll.OOO 5 g J-J 6,000,000 July 11930

1890, 56,000,000, g old .c*tf/N . J. Title Guar. & Trust Co., Trustee.
The 56,000,000 stock Is all deposited as security for the Consolidated 

Traction Co. first mortgage. „
Interest on consol. 5s Is payable at First National Bank, Jersey City. 

The consols are guar., p. &  1., by Consol. Trao. Co., and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969: V . 81, p. 900.

R O A D .— Embraoes about 83 miles of track.— V . 81, p. 900.
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
O R G A N IZA TIO N .— June 1 1893 leased to Newark Passenger R y ., and

Included with It In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, B ON DS, ETC.—  P a r. Interest. Outstanding. Last div.,Ac
S t o c k .............................................    11M J-D30 5504,000 See text
First mtge, 5500,000, g o *n tfl 1,000 5 g A-O  500,000 April 1 1931

Subl. to call at 110 & In t./In t. at Fidelity Trust Co., Newark, Trustee. 
Dividends of 11 H  %  yearly are guaranteed by the Newark Passenger and 

New Jersey traction companies upon the stock.
(d) Passaic & Newark Electric Traction Co.
O R G A N IZA TIO N .— Incorporated April 30 1895 and acquired all the

51,000,000 stock of Passaic &  Newark Electric R y. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. M aturity.
Stock 51,000,000 (5100).......... ....................... .............. 51,000,000 ......................
1st M 51,000,000 guar p & Ini 1897 5 g J-D 550,000 June 1 1937

by Consol Trac of N J . . .  t f /I n t . at N .J.Title Gu.& Tr.. Jersey City,Trus.
(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Publlo Service R y. Co.) In perpetuity, the rental being 52,000 
on the preferred stock for first year and Increasing 5500 yearly until ninth 
year, wnen 56.000 Is paid, which amount Is to be paid thereafter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V . 77, d . 824.

O R G A N IZA TIO N .— Consolidation In July 1901 of South orange &  
Maplewood Tr. Co. and South Orange &  Maplewood St. R y. Co. Stook 
auth. and out., common. 575,000; preferred, 5150,000. No bonds.

(3) Bergen Turnpike Co
Leased to Public Service R y. Co. Jan. 1 1908.
O R G A N IZA TIO N .— Originally chartered on Oct 27 1802, with 551,990 

capital (510 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed In 1902. 
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its 51.000,000 6 %  
bonds, dated 1901, due July 1 1951; Interest J-J: (tf) prln. and lnt payable 
New Jersey Title Guarantee &  Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co. ,
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street R y. Co. July 23 1907 and now held by 
Public Service R y. Co.

O R G A N IZA TIO N .— Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.

BON DS.—  Date. Interest. Outstanding. M aturity.
1st mtge 51.000,000 .............t f  / 1898 5 J-D 5833,000 Dec 11938

IN.J.TIt Guar & Tr. Co. of Jersey City, Trus.
583,000 of outstanding bonds are owned by Public Service Corporation.
(5) Camden &  Suburban R y. Co. „
W as leased on May 1 1904 to Public Service Corporation for 999 years 

rental being (In addition to fixed charges) 530,000 the first year (1905),
536.000 the second year, 542,000 the third year, $48,000 the fourth year,
554.000 the fifth year, 572,000 the sixth year 584,000 the seventh year.
596.000 the eighth year, 5108,000 the ninth year and 5120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service R y. Co. Sept. 24 1907.

O R G A N IZA TIO N .— Formed In 1896 Controls Camden Horse R R . 
(which Is leased) and West Jersey Traction Co. (stock 560,000).

STOCK A N D  BONDS.—  Date. Interest. Outstanding. M aturity.
Stock 53,000,000 (525) ..................„  Q-F See text See text
1st mortgage 53,000,000 gold) 1896 5 J-J 51,940,000 July 1 1946

(5 1 .0 0 0 )..............................c tf/In t. at N.J.Tr.&SafeDep.Co.,Camden.Trus.
Stock.— The stock Is all outstanding; 20%  paid In.
Bonds.— Of the 1st mtge. bonds, 51.000,000 arc reserved to retire stock of 

Camden Horse R R . and 560,000 are for extensions. V . 94, p. 1185.
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R O A D .— Operates 91.3 miles of track. Connection through to Trenton 
Is mado over Riverside Traction (now leased by P. S. R y .). V . 78, p. 1781, 
2383; V. 88, p. 1126; V . 89, p. 154; V . 94, p. 1117, 1185.

(а) Camden Horse RR. Co.—
O R G AN IZA TIO N .— Incorp. Mch. 23 1866. Stock, $250,000 ($25.) 

Leased to Camden & Suburban Ry . Irom May 1 1896 for 999 years. Rental. 
&c., received, $60,000 per annum, from which Is paid 24%  on stock. All 
bonds have been canceled.

R O A D .— Has 30.11 miles of track.
(б) Camden Gloucester & Woodbury Railway Co
Leased to Public Service R y. Co. •
O R G A N IZA TIO N .— Entire $600,000 stock Is owned by South Jersey 

Gas, Electric & Traction Co. All bonds have been canceled.
R O A D .— Comprises 25 miles of road.
(7) People’s Elevating Co.
O R G A N IZA TIO N .— Incorporated In New Jersey May 31 1899. Stook 

Is all owned by Public Service R y. Co.
STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .

Stock. $250,000 ($100)............................................ . .  $250,000 ....................
First mortgage, $250,000,1 1899 5 g A-O  175,000 Oct 1 1939

gold ($ 1 ,0 0 0 ) .. .............o 't f j l n t .  at N.J.TItleGuar.&Tr.Co.,Jer.C., Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
Pub.Serv Corp.has acquired $2,446,350 of the $2,500,000 common and 

$4,633 of the $750,000 pref. stock. V .9 1 .P .9 5 . Is leased to Pub. Scrv. 
R y. for 900 year* from May 1 1911 for Interest on bonds and 6%  on both 
com. and pref. stocks.

O R G A N IZA TIO N .— Incorporated at Trenton, N . J .,o n  Feb. 25 1910 as 
a consolidation of New Jersey &  Hudson River R y. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside &  Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way.

STOCK AND BOND.S—  D ate. In te res t. O utstand ing . D iv idends
Stock, common, $5,250,000

(S100) ___________________________  ___________ $2,500,000 See text.
Stock, pref., $750,000 6%  c u m ____  6 F-A 750,000 See text.
N J & H RR &  F Co 1st M.l 1900 4 g M-S 4,011,000 Mch. 1 1950

$5 ,0 00,000  g ($1,000) . c ’ t f jln t . at U . S. M tge.&Tr.Co.. N .Y ., Trustee. 
Hud Rlv Trac 1st M, $1,000.-1 1902 5 g M-S 631,000 Mch. 1 1950

000 g ($ 1 ,0 0 0 )__________ tf  Jlnt. at U . S. Mtge. & Tr. Co.. N .Y ., Trustee
Stock.— Pref. stock is red. at 115 and accr. dlvs. $7,200 pref. stock in 

treasury.
B onds.— N. J. &  Hud. River R y. & Ferry Co. bonds can be called on any 

Int. day at 105 and Int. upon six weeks' notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any Int. date at 110. $67,000 are owned
by N . J. & H. R . R y. & Ferry Co.

R EP O R T.— Included In Public Service R y.
R O A D .— Owns and operates 31.33 miles of track from Edgewater, N . J. 

(terminal of W . 130th St. ferry, N . Y . City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to HasbrouoU 
Heights, Woodridge, Rutherford to Arlington and a branch lino from Ha»- 
brouck Heights to Lodi. The cars of this company operate to the business 
oentres of Newark, Passaic and Paterson.— V. 82, p. 510, 1323; V . 87. 
p. 1479; V . 88, p. 53. 375; V . 91. p. 95. 946; V . 92, p. 462.

(9) Riverside Traction Co.— Trolley.
Lease.— Company Is leased for 999 years from April 1 1912 to Public Ser

vice R y. The lease provides for Int. on bonds 5%  dlvs. on outstanding 
pref. stock and a dlv. on com. amounting to $14,193 the first year, Increasing 
annually until 7th year, when the maximum of $20,169 will have been 
reached. V . 94, p. 699.

O R G A N IZA TIO N .— Incorp. In New Jersey June 20 1910 as successor to 
Camden & Trenton R y., sold at foreclosure. See plan, V . 88, p. 1126.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna- 
mlnson Elec. L t., Pow. &  Htg. Co. of Riverton, N . J., which supplies the 
towns of Beverly, Dclanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity.

STOCK AN D  BON DS.—  Date. In terest. O utstand ing . M a tu r ity -
Common, $1,100,000 ($50).............................................. $747,150 ____________
Preferred, $400,000 ($ 5 0 ). ...............  5%  266,500  ...............
First M $1,500,000 g ($100.1 1910 5 g J-D 1,368,000 June 1 1960

$500 &S1.000) call.at 110 tf J Int. at W est End Trust Co., Phlla., trustee. 
Bonds.— Remaining bonds arc for extensions and betterments. Subject 

to call, all or any, on any Interest day at 110 and Int. Interest Is guaran
teed by Public Service Ry. V. 94, p. 280, 352.

R O A D .— Comprises 32.96 miles of track between Trenton and Riverton 
(where connection Is made with Camden &  Suburban R y. tracks). By a 
contract between this company and the Camden &  Suburban, the Riverside 
Trac. oars run direct to Philadelphia Ferrv at Market and Federal streets, 
Camden.— V. 93, p. 408; V . 94, p. 280, 352. 699.

(10) Paterson & State Line Traction Co.
Stock all owned by tho Public Servico Hallway Co.
O R G A N IZA T IO N .— Incorp. In New Jersey N ov. 15 1901. Stock 

authorized, $300,000 (increased In July 1913 from $100,000; V , 97, p. 522); 
outstanding. $56,000. ________

NEW BEDFORD, MASS.
NEW  BEDFORD & ONSET STREET R Y .— A trolley road.
ORGAN 1ZA i ION .— Incorporated In Massachusetts In 1901. This com 

pany Is owned In the same Interest as the Union St. Ilwy. Co. In June 1906 
Issued $50,000 new stock In exchange for tne $150,000 stock of the Tautonn 
fc Buzzard’s Bay Street R y.. which a reorganization of tho Mlddleboro 
Warehara & Buzzard's Bay Street R y. Y. 82, p. 1438.

STOCK AND B O N D S— D ate. Interest. O utstand ing. M a tu r ity
Stock, $550,900 ($100)....... - - - - - - -  *550,000 Deo.’13 .3 %
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 11922

geld ($1 ,000) .............c * .n t f }  Int. at International Tr. Co., Boston, Trus
J No sinking fund and not subject to call.

M W & B B first mortgage,) 1901 4 g A-O 150.000 Oct. 1 1921
$150,000 ($1,000) g, c .ntflin terest at Federal Trust Co., Poston, Trua 
B onds .— The Mlddleboro YVareham &  Buzzard's Bay bonds have no sink, 

fund, but are subject to call before Oct. 1 1921 at 105 and Int. Sec V . 73, 
p. 1313. Int. was formerly 5 % , but on consol, with New Bedford & Onset 
was reduced to 4 % .

R O A D .— Owns 44.119 miles of track between Falrhnven and Onset and 
In Mlddleboro and to Buzzards Bay and to Monument Beach 28 passenger 
cars, 4 snow-plows. 4 miscellaneous and 104 electric motors.

E A R N IN G S .— For 12 mos. ending Juno 30 1913, gross, $153,060; net, 
$45,159; chges. & taxes, $28,383; div., $16,500: surplus. $275.

Revenue passengers carried In 1912-13, 2,583,157, against 2,506,415 In

^ O F F IC E R S .— Pres., H . H . Crapo; V .-P ., E . S. Wilde; Sec., Clarence 
A . Cook; Treas., E . F . Nicholson; Supt., Geo. P. Dole.— V. 82, p. H 38.

UNION STREET R A IL W A Y .— A trolley road.

O FF IC ER S.— Pres., 11. H . Crapo; V .-P .. E . S. Wilde: Sec.. O. A . 
Cook; Treas., E . F . Nicholson; Supt., E . S. Wildo, all of Now Bedford.—  
V . 70, p. 947, 1050; V . 75, p. 1088; V . 88. p. 946; V . 89, p. 780; V . 91, p. 
465, 5 1 9 ,7 1 8 ,1 0 9 6 ;V . 97, p . 1 5 8 4 ,1 6 6 4 ,1 7 3 5 ; V . 98, p . 525.

NEW HAVEN, CONN.
N EW  YORK N EW  HAVEN & HARTFORD R Y, (Trolley lines).
The New York New Haven &  Hartford’s Interests In trolley lines Is very 

extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised In the Consolidated R y. Co., 
subsequently merged in tho New Haven (and now tho Connecticut C o .), 
tho Massachusetts street ry. properties (except as noted below) being held 
by tho New Eng. Invest. & Secur. Co. and the Rhode Island lines (operated 
by the Rhode Island C o .). But, owing to the adverse Court decision 
noted below, tho New Raven company severed direct connection with the 
Massachusetts trolley lines. Later, however, Massachusetts policy was 
modified and tho Berkshire St. R y. was purchased in July 1910 by tho N . Y .  
N . II . & II. from the Now Eng. Invest. & Secur. under an Act of Mass 
Legislature passed in June 1910. V . 90, p. 1612; V . 91, p. 154. In June 
1913 the Massachusetts Legislature passed a bill over the veto of G ov. Foss 
permitting tho consolidation of trolley lines in Western Massachusetts 
and thoir acquisition by the N . Y .  N . H . & H . V . 96, p. 1630, 1702.

Tho New Haven’s interests in trolley properties is now vested in the 
following companies:
Berkshire Street R y. j Rhode Island Co.
Connecticut C o. (now operated inde- The Iloosic Falls R R . Co.

pendently by trustees). The Vermont Co.
Now York & Stamford R y. Westchester Street R R .
N . Y .  Westchester & Boston.

Under an agreement reached with the U . S. Govt, in Jan. 1914 the N . Y .  
N . II. Sc II. has pledged itself to dispose of its interest in the various trolley 
properties. In March 1914 formal announcements were made by the G ovt, 
ancf tho N . Y .  N . II. & H . ItR . that an agreement had been reached for a 
disintegration of tho Now Haven Co. In this announcement it is stated 
that “ Tho stocks of the companies which control tho Connecticut and 
Rhode Island trolleys will be placed in the hands of trustees— 5 for each 
Stato— and shall bo sold within 5 years from July 1 1914.” Further that 
“ tho Berkshire trolleys shall be sold within 5 years from July 1 1914.”  See 
V . 98, p. 1000, under caption “ N . Y .  N . II. & H . R lt . C o .” For tho 
trustees appointed as outlined above, see V . 98, p. 1245. V . 97, p. 1020, 
1357; V . 98, p. 266, 1 0 0 0 ,1 2 4 5 ,1 3 1 6 ,1 3 9 3 .

CONNECTICUT COMPANY.
Proposed Sale o f  Stock— Trustees A p p o in te d .— Tho trustees for this com

pany are: Judge Walter C . Noyes of Now London, William Waldo Hyde 
of Hartford, Lyman B . Brainerd of Hartford, George E . Hill of Bridgeport 
and Charles Cheney of South Manchester. See N . Y .  N . I I . & H . R lt . 
C o .’s statement above and V. 98, p. 1000, 1245.

S eparation f ro m  the N .  Y . N .  I I .  &  I I .  RR .— In M ay 1914 this co. an
nounced that it had become a separate organization, "complete and in 
dependent” from tho N . Y .  N . i f .  & II. R R . V . 98, p. 1459.

This Is the company which operates the trolley lines In Connecticut 
controlled by the N . Y . N . H . &  H . and which formerly were comprised In 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y . N. II. &  H . R R . Co., was on 
May 31 1907 (after lt had previously taken over the New Eng. Nav. Co .at a 
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the 
purpose) consolidated with and merged Into the New York New Haven & 
Hartford R R . The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested In the enlarged company.

O R G A N IZA TIO N .— Incorporated In Connecticut. Stock, $40,000, OCO, 
all owned by N . Y . N . H . &  H . June 1 1907 began operating the lines com
prising the Consolidated R y. (merged In 1907 In the N . Y . N . H . &  II ,; 
Feb. 28 1 9 1 0  purchased substantially all the various street railway prop
erties of tho N . Y . N . II. & H . in Connecticut.

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by tho Connecticut C o ., but owned or leased by N . Y .  Now  
lfavon & Hartford ItR . Co’ ., were transferred to tho Ilousatonic Power 
Co., which company Increased Its stock from $1,000,000 to $3,000,000, to 
pay for tho acquisitions. On Jan. 1 1912, however, the gas-distribution 
lines of tho Ilousatonic Power Co. and also the lines supplying electricity 
(not tho power plants) In Watcrbury, New Britain, Greenwich, Norwalk 
and Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by tho United Elec. L t. & Water Co. V . 94, p. 71; V . 93, p. 1669.

Lease.— The Connecticut Co. lines north from New London to East 
Thompson, 104.9 miles (comprising the New London St. Iiy ., the Norwich 
St. R y ., tho People’s Tramway C o ., the Putnam & Thompson St. R y ., 
Montvillo St. R y. and Willamantic Traction C o .), was leased to tho 
Shore Lino Elec. R y . See separato statement for the latter company 
further below.

The following companies have been absorbed or are leased or controlled:
Branford Lighting &  Water Co, V . 

81, p. 155, 210.
Connecticut Railway <Sc Lighting Co‘. 

V . 83. p. 1524.
Danielson &  Norwich Street R y. V . 

79. p. 268.
R. Hartford & Glastonbury St. Ry. 
Fair Hav.&YVcstv RR V 78 .p .989. 
Farmington Street Ry. V . 69, p.

283; V. 89, p. 593, 1542. 
Greenwich Tram. Co. V. *0 , p. 118. 
Hart.M an.*Rockv.T.Co. V.82,p.280. 
Hartford &  Middletown Street Ry. 
Hartford Street Ry.
Meriden Electric Ry. V . 79. p. 268. 
Meriden Horse R R . V . 79, p. 268. 
Meriden Southington & Cotnpounce 

Tramway Co. V . 83, p. 1524. 
Middletown Street R y. V . 79, p. 268.

Montvllle Street R y. V . 79, p. 268 
New Haven St. R y. V . 79, p. 989 
New Haven &  Centrevllle Street R y. 

V. 78, p. 989.
New Hav. & YV. Haven Horse R R . 
nNcw London Street R y. V .79,p ,268 . 
aNorwIch Street Ry. V . 79, p .2 6 8 . 
a Putnam & Thompson Street R y. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street R y. V . 80, p. 1914. 
Torrlng. &  YVln. St. Ry, V .8 5 ,p .l4 6 3  
Village YVater Co. V . 80, p. 1914. 
YValllngford Tramway Co.
YVaterbury &  Pomperaug Val. St.R y  
YVest Shore R y. Co. V. 78. p. 989. 
Wllllmantlc Trac. Co. V . 81, p. 1176. 
Winchester Ave. R y. V . 78, p. 989

a These roads were leased In 1912 to Shore Line Electric R y .. which 
seo further below.

The N . Y . N . II. &  H . R R . offered to exchange $100 of Its stock for $200 
of certain Issues of the Consol. R y. Co.'s debentures. See V . 82, p. 803, and 
V. 83. p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y . N. II. & II. R R . stock. See V . 84. p 1114. The follow
ing shows the details for each Issue of debentures:

Debentures of The Consolidated R a ilw a y  C om pany  — All tax free.

Issue—  A u thorized .
July 1 '04, 50-yr., 4g J-J $5,000,000  
Jan. 3 ’05, 50-yr., 4g J-J 4,000,000  
Aprlll '05. 50-yr., 4g A-O 3,500,000  
Jan. 1 ’06, 50-yr., 4g J-J 10,000,000 
Mch.l ’07. 10-yr ,5 % .con 15,000,000

E x . fo r S tk . or
Issued.

$5,000,000
4.000. 000 

•3,500,000
•10,000,000

5.000. 000

P u r  .A C a nce l. S t i l l  Out 
$745,000 a$4,255,000

1.691.000 aZ, 309,000
2.160.000 fll. 340,000
7.989.000 aZ, 011,000
5,000,000 ....................

O R G A N IZA TIO N .— Incorporated In Massachusetts on March 18 1887 
as a consolidation of Acushnet St. R y. and New Bedford & Falrhaven St. 
R y. On Nov. 1 1910 consolidated with Dartmouth & Westport St. R y. 
V . 01, p. 465, 519, 718. 1096.

STOCK AND BON DS—  Date. In terest. O utstnna lno. L a s td l t .A c
Stock. $1,625,000 (p a r $ 1 0 0 ) ............. Q F  T $1,625,000 M a y ’1 4 ,2 %
First M . $2,000,000 ($1,000)1 1914 4 H g J-J 250,000 Jan 1 1934

gold no sink fund_____ ntf /In t . at Old Colony Trust C o ., Boston, Trust.
Bonds .— Redeemable after Jan. 1 1919 at 110. Issued to retiro consol, 

mtge. of 1894, due Jan. 1 1914. V. 97, p. 1584, 1664.
D iv id e n d s —  In 1896-97, 10% : In 1897-98. 6 % ; 1898-99 to 1906-07, tnol.. 

8 %  per annum; 1908 to 1913 incl., 8 %  per annum. In 1914, Feb., 2 % .  
M a y , 2 % . ,

R O A D .— Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows.

E A R N IN G S .— For 12 mos. ending Juno 30 1913, gross, $959,734; not, 
$406,061; chges. & taxes. $121,196; div. (8 % ) ,  $130,000; surplus, $154,865. 
Revenue passengers carried In 1912-13, 18,404,656, against 17,393,657  
In 1911-12.

Total exchangeable..$37.500,000 $27,500,000 $17,585,000 $9,915,000
6 Feb. 1 1905, 25-yr„ 3.

3 Y5 and 4 g F -A ........... 1,000,000 1,000,000 28,000 973,000

Total of a ll ..................... $38,500,000 $28,500,000 $17,613,000 $10,887,000
• Guaranteed, principal and Interest, by N. Y . N. II. &  H . R R . 
a These amounts cannot be Increased, as remainder of Issues has been 

canceled, b Not exchangeable for stock.
The debentures are In coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-lnterchangeable. Interest may 
be collected In New York City and Boston.

BONDS—  D ate. Interest. O u ts tand ing . M a tu r i t y .
N  II & Centerv 1st M  g, asmdl 1893 5 g M -S  $283,000 Sopt. 1 1933

by N  Y  N  H & II_____ n tf)
New H aven Street R R .—

Consol, mortgage $250,000 gf 1894 5 J-D 250,000 June 1 1914
($l,000)not subtocallc n tr lln t- at American Tr. Co., Boston, Trustee. 

Hartford St. R y. now 1st niivl 1900 4 g M-S 2.500,000 Sept 1 1930
$2,500,000 ($1,000)g c*-n tf )Conn. Tr. & Safe Dep. Co., Hartford Tius- 

J tee. Interest at New York or Boston,
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ST O C K  A N D  B O N D S—  D a te . In te res t. O u tstand ing. M a tu r i ty .

Hartford St Ry deben 1900 4 J-J 15 $165,000 Jan. 1 19 30
Wore &  Conn Bast 1st M s t  gl 1902 4M  g J-J 1,992,000 Jan. 1194 3

$3,100,000 ($1,000) l Interest at New York Trust Co., Trustee.
Hart Man & Rock first mtgei 1894 5 A-O  200,000 Oct. 1 1924

$300 000 ($1,000) g o ld .n tf/
Meriden Horse Railroad con- f  1894 5 g J-J 415.000 Jan. 1 1924

sol. m ort.. gold, 5500,000 tf( Interest at Girard Trust Co. of Philadelphia. 
. .  _  (State Treasurer of Connecticut, Trustee.
Mer South & Comp 1st M g,l 1*98 5 g J -J  175,000 July 1 1928

$200,000 ($1,000) c* n tf) Optional at 110 and Interest,
callable at 110 since 1 9 0 3 .JInterest at Trust Co. of America, New York. 

Torr & Win first mortgage,/ 1897 5 g J-D 150,000 Dec. 1 1917
$150,000, gold---------c * -n tf)In t . at Hurlburt Nat. Bank, Wlnsted. Conn.

Montvllle Street Ry first m tge) 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), gold)Interest at American Trust Co., Boston,
(cannot be called)____ c" t f  J

Greenwich Tramway first) 1901 5 g J-J 320,000 July 11931
gage, $400,000 ($1,000),) Interest at New York Trust Co., New York.
gold---------------------------c * .n t f  l State Treasurer of Connecticut, Trustee.

Mldd. Horse RR 1st g ($500) t f  1894 5 J-D 150.000 Dec. 1 1914
Portland St Ry first m o rt.n tf- 1896 5 M-N 30,000 Nov. 1 1916
Stafford Sprgs St Ry 1st M g t f ____  5 J-J 400,000 July 11956

B onds.— The Consolidated R y. debentures are not subject to call. All
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
B the security of such mortgage. The debentures due In 1930 bear 3 %  

interest from Feb. 1 1905 for first 5 years. 3 H %  for next 5 years, and 4 %  for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471).which company was subsequently acquired by the New 
England Investment & Security Co., then In turn re-acquired by the N . Y .  
N . H . &  H . The $3,500,000 debentures due April 1 1955 were Issued to ac
quire the Hartford Street R y. The $10,000,000 debentures of Jan. 1906 
were Issued to the N . Y . N . H . & Hartford for advances.

O f the Worcester & Connecticut Eastern bonds, no more will be Issued. 
A  s in k in g  fu n d  on these bonds commenced In 1908 of not to exceed 1 %  of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3 %  
basis or better, and kept alive for sink. fd. See V . 75, p . 1204. O fth eM ont- 
ville St. R y .ls t  mtge. geld bonds, the balance unissued can only be issued for 
66%  of actual certified cost of impts. or additions to proporty. Original 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call.

E A R N IN G S .— O f Connecticut Co. for year ending June 30 1913, gross 
$8,454,624; net, after taxes, $2,586,099; other income, $62,078; interest 
rentals, & c ., $1,039,154; divs., $1,500,000; sur., $109,021.

R O A D .— Connecticut Company operates 804.215 miles of line (of 
which 495.218 miles are owned, 299.150 miles leased and 9.847 miles 
operated under trackage rights), serving the following cities and 
towns: Cities of New Haven. Hartford. Bridgeport. Waterbury New 
Britain, Meriden, Middletown, Stamford, South Norwalk, Rockville 
Derby, Shelton, Ansonia, and the towns of East Haven, Branford, North 
Haven, Wallingford, Hamden, Orange, Southington, Plainville, Farming
ton, Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West 
Hartford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor, 
South Windsor, Manchester, Vernon, Enfield, Glastonbury, Greenwich 
Stratford, M ilford, Huntington, Fairfield, Westport, Norwalk, Darien, 
Naugatuck, Watertown, Middlebury, Thomaston, Torrington, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut. 
Cars operated June 30 1913, 1,664 passenger and 365 freight, & c., cars; 
total, 2,029. Standard gauge.

O FF IC E R S.— Pres., Lucius S. Storrs; V.-Pres., II. M . ICochersperger; 
Sec., A . E . Clark; Asst. Sec., C . II. Hempstead; Treas., A . 8 . M ay; Asst. 
Treas., T . F. Paradise; A ud., I. A . M ay; Gen. M gr.. .1. K . Punderford. 
all of New Haven.— V . 91, p. 870; V . 97, p. 666, 1733; V . 98, p. 999, 1244, 
1459.

(1) Connecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 

Co., which latter has since been merged In the N . Y . N . II. &  H . R R . Co 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust C o ., trustee, $10 per share 
on their stock, which, with the surplus rental received under tne lease 
provides a fund which, it is announced, is sufficient to pay 4 %  per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4%  dividends dur
ing the term of the lease, Instead of 5 % . V . 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 %  each quarter 

O R G A N IZA TIO N .— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut Julv 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power C o., for the purpose of uniting various street 
railway and light and power properties In Connecticut. Name chanced as 
at present on Jan. 10 1901. V . f l  p. 1269; V .  72. P. 44. It Is a consolldt 
tlon of the following companies, whose franchises are said to be perpetual-
Bridgeport Traction Co. ” ........-  *  *  '
Central R y. & El. Co. of New Brit.

---------  __perpe
Norwalk & So. Norwalk El. Light Co 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n & Plantsvllle Tramway 
Thomaston &  Watertown Eleo.Ry.Oo 
Waterbury Traction Co.
Westport &  Saugatuck Street Ry.Oo

In terest. O utstand ing.
$8,977,200

M a tu r ity -
See text

Q-F 15 8,142,900 F e b .'1 4 ,1 %

12,551.000 Jan 1 1951

Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas &  Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric R y. Co.
Norwalk Gas Light Co

STOCK AN D  BON DS.—  Date.
Common stock ($ 1 0 0 ) ------------ ---------
Pref 5 %  cum after Jan 1 19041

($100) (reduced to 4 %  un-1 ____
der lease to New Hav. Co.)J 

1st & ref $15,000,000 gold) 1901 4 ) j  gJ -J
($1,000) sinking fun d.c*tf|Int. at Trust Co. of Am er.. N . Y . ,  Trustee 

Bridgeport Traction mort-f 1893 5 g J-J 706.000 Julv 1 192J
gage$2.000 ,000g($l,000)c*(Trustee, Fidelity Tr." Co.. Newark N j  

„  . llnterest at Redmond &  Co., New York.
Connecticut Light & P o w .n tf 1899 5 J-.J 209.000 Jan 11939

Bonds.— Of the 1st & ref. mtge. bonds, $915,000 reserved to retire the 
prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V . 84, p. 507. Statement to New
York Stock Exchange In V. 73. p. 852; also V . 79, p. 2745; also V 85 p 921 

Bonds were formerly not subject to call, but on June 23 1904 a’ supple" 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a s in k in g  fu n d  of H  of 1 %  per an 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear interest. $584,000 bonds In sinking fund June 30 1913 
Bondholders assenting to the supplemental mortgage had their interest 
guaranteed by the United Gas Improvement Co. by endorsement. See 
V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V . 83, p. 969.

R O A D .— Owns 167.802 miles main, 69.060 miles second and 8 756 miles 
side tracks; total, 245.618 miles, reaching Milford, Bridgeport. Stratford 
Southport, Shelton, Derby, Ansonia. Seymour, Westport. Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford- also lines In 
Naugatuck, Waterbury, <5cc. System connects with the Fair Haven 
Westvllle RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge. 4 feet 8H  Inches. 40 to 95-lb. rails. *  1

EQ U IPM EN T.— Total cars, 474; closed passenger, 199; open passenger 
201; miscellaneous, 74 Carbarns, 20; also 4 complete electric light plants 
also owns gas plant at Norwalk and operates gas plant at Waterbury ' 

R E P O R T.— For year ending Juno 30 1913, rental. $1,373,398; dividend 
fund, $2,172; gross income, $1,375,570; interest, $610,545; oxpenses $1 361- 
sink, fund, $62,755; dividends, $684,804; surplus, $16,105. ’ ’ ’

O FF IC E R S.— Pres., R . A . C . Smith; V .-P ., Walton Clark; Sec., G. W
Curran; V .-P . & Treas., Lewis Lillie. Main office, New Haven C on n__
V . 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V . 86. p . 228.

(2) W est Shore R ailw ay.
* 0 **GA*MDiAT10N.— Organized Dec. 15 1893. Leased on Deo. 14 1895 
to Winchester Ave. R R. for 99 yrs. for Int. on bonds and 5%  dlv. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 
t e property.

STOCK AN D  BONDS—  D ate. In te rest. O u tstand ing . M a tu r i ty .
Stock $200,000 ($25)_________  . . .  ____  $80,000 See text
First mortgage $30,000 gold) 1894 5 J-J 30,000 July 1 191*

subject to call-----------------tf/T n t. at Merchants’ Nat. Bank, New Haven
R O A D .— Owns 7.42 miles of track. Standard gauge.

SH O R E  LINE ELEC TR IC  RR^
O R G A N IZ A T IO N .— Incorp. in New York on Dec. 18 1909 to take ovef  

the section of the Tarrytown W hite Plains & Mamaroneck R y. (sold a1 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles- 
Stock auth., $300,000. In Aug. 1913 the New York P. S. Comm, author
ized the N . Y .  N . II. & II. R R .  to acquire all the capital stock of the com
pany to be authorized by the Commission (V. 97, p. 597.

SH O R E LIN E ELECTR IC R Y . (C o n n .).
O R G A N IZ A T IO N .— Incorp. in Conn, in 1905 to construct an electric 

railway between New Haven, Stony Creek. Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, Ivorytown and Deop River. Entrance 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
Ifonri Deep River to Chester and took under 99-year leaso that portion of  
the Connecticut Co. known as the New London Division, 104 miles. In  
Aug. 1913 leased the New London & East Lyme St. R y. V . 96, p. 1298; 
V. 97, p. 445.

ST O C K  A N D  B O N D S—  D a te . In te res t. O utstand ing. M a tu r ity .
Common, $700,000 ($100)____ ______  ___________  $700,000 ____________
Preferred, $300,000 ($100)________ ___________ _____  300,000 ............. .........
1st mtge, $2,000,000_________  1907 5 g F-A  2,000,000 Feb 1 1937
New London St Ry first mtgei 1893 5 g A-O  150,000 Oct 2 1923

$150,000, gold_________ n tf /In t . at American Trust C o ., Boston.
M ontvStRy 1st M  $250,000, g 1900 5 g M -N  250,000 M ay 1 1920
Norwich St Ry first mtge, 

$350,000 ($1 ,0 0 0 ),g . . . n t f  
New Lond & E Lyme 1st M , 

$200,000 g ($1,000)____ c*

1893 5 g A -O  350,000 Oct 2 1923
Interest at American Trust C o ., Boston. 

1905 5 g A-O  200,000 April 1_193&
_ ........... . ___ Int. at N at. Bk. of C om ., New Lon., Conn.

RT C .— Gauge, 4 ft. 8 i i  inches.
O FFIC ER S.— Pres., R . W . Perkins- V .-P ., F . deC. Sullivan; Sec. & 

Treas., A . E . Sherman.— V . 96, p. 1298- V. 97, p. 445.

THE RHODE ISLAND CO.
Proposed Sale o f  Stock.— Trustees A p p o in te d .— The trustees appointed for 

this company are: Rathbone Gardner. Thomas Francis Greene, John C . 
Am es, John P. Farnsworth and Chas. C . M umford, all of Providence. See 
N . Y .  N . II. & II. R R . C o .’s statement above and V . 98, p. 1000 ,1245.

The New England Navigation Co., as successor to the Providence Se
curities Co., owns all the stock of the Rhode Island Co.

O R G AN IZA TIO N .— Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Oo. and the Rhode Island Suburban Railway Co— see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrlllvllle Street R y ., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies V 8 4 ,p 1368.

In June 1911 leased the Providence &  Danielson R y ., the Seaview R R . 
and Narragansett Pier R R .— see terms under separate companies below. 
V . 92, p. 1566.

F ranch ise .— On May 27 1912 entered Into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equlp’t, &c., principally mentioned In 
V. 95, p. 619.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock par $100______________________  ________  $9,685,500 1913, 6%
Notes June 30 1913__________________________ ___  3,125,000 .................... ..

The $3,125,000 notes were out D ec. 31 1913 and were all held by N . Y .  
N . H . & H .

R O A D .— The Rhode Island Co. operates 346.29 miles of line, of which 
38.80 miles are owned and 307.49 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston In Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Smithflcld, North Smithfleld, Burrlll
vllle, Cumberland, Lincoln, Barrington, Coventry. Scituate, Warren, 
Bristol, East Greenwich, Foster. North Kingston, South Kingston and 
Narragansett. Its equipment consists of 975 passenger cars, 85 freight 
oars and 151 miscellaneous cars: total, 1,211.

E A R N IN G S .— For year end. June 30 1913, gross, $5,322,646; net, after 
taxes, $1,761,033; other Income, $134,336; total Income, $1,895,369; int., 
rentals, & c., $1,225,319; surplus. $670.050.—  V. 89, p. 43; V . 90, p. 699. 
1677; V . 92, p. 1566; V . 95, p. 619; V . 97, p. 667; V . 98, p. 1001 ,1246.

(a) United Traction & Electric.
O R G A N IZA TIO N .—  U nited T ra c tio n  A  E le c tric  C om pany, chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street R y. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent. Washington. Bristol and Provi
dence.

The Union R R . Co., the Pawtucket St. R y. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies to pay Its 
yearly fixed charges and dividends of 5 %  on Its stock.

STOCK AN D  BONDS.—  D ate . Interest. O utst’d 'o . D lv . .M a t. .A c .
S to c k ---------------------------------------- ---------  5 Q-J $8,000,000 A p r'14 1 H %
United Tr &  El Co. Prov &1 1893 5 g M-S 9,000.000 Mch 1 1933

Paw Issue, 1st (coll) mtge lln te re s t at Central Trust Co., N . Y .. Trustee. 
($1,000) gold....................n tf J
D iv id e n d s .— Company started paying dividends with 1%  In 1897. In 

1898 3% was paid; In 1 8 9 9 ,3 « % ;ln  1 9 0 0 .4 % ;ln  1 9 0 1 .4 % : In 1902. 4 H % ;  
1903 to 1913 incl., 5%  perann.; in 1914, Jan., l / i % ;  A p r., 1 M % .

SECU R ITIES P L E D G E D .— The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the U n ion  R R . of Providence, all of the $500,000 capital stock of the P a w 
tucket Street R y. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the U n io n  RR. of Providence. Also, through the ownership of the Union 
R R . C o ., $209,800 of the $300,000 capital stock, being all but 2 shares of 
tho Providence Cable T ram w ay Co. (no bonds). The Providenco Cable 
Tramway Co. is leased to the Union R R . Co. for 50 years for 6 %  on its 
capital stock.

T R E A SU R Y  SE CU R ITIES.— The United Traction & Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban R y. Co.— V . 87, p. 1012; V . 89, p. 105.

(b) Rhode Island Suburban Railway.— A trolley road. 
O R G AN IZA TIO N .— Chartered June 2 1890 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain and the 
right to transport passengers, freight, express matter and United State* 
mall In any territory where It Is authorized to do business Leaspd tn 
Rhode Island Co. June 30 1904 ceased to

STOCK AN D  BONDS—  D ate . In terest. O utstanding M a tu r ltu
Stock. $5,000,000 .......................................................... $5,000,000 ' '

f 1900 4 g J-J 4,682,000 Jan’ l ’ TiiRn
1st mtg ($1,000) guar. p .& U  Union Trust Co.. Providence Trustee

$5,000,000 g o l d .............c*l Int. at office of the Ry. Co. Providence"
The United Traction &  Electric Co. owns the entire capItaDstock and 

guarantees the bonds, principal and Interest. p “
Bonds .— There are reserved In the hands of the trustee $318 000 to take 

up and retire $247,200 5 %  gold first mortgage bonds of the Pawtuxet Valiev 
Electric Street Railway Company and $70,000 6 %  gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and Interest, by the United Traction &  Electric Comtjanv 
which guarantees the payment of the Interest on the Cumberland bonds. ' 

SECURITIES PLED G ED . The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the companv and hv nlerige of 
the following securities: 700 shares of the Cumberland Street Rv C^ - 3 985 
shares of the Pawtuxet Valley Electric Street Ry. Co.land 5 oo’o shares of 
the Barrington Warren & Bristol St. R y. Co. 1 o.uuo snares or

ROAD.— Consists of 71 miles of track.
(c) Providence & Danielson Railway Co.— A trolley road
On J.u“® 3° . 1913 New England N av. Co. owned $913,200 stock and the 

entire $600,000 1st 5s. See New Haven report. V . 95, p 963
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Lease .— Is leased to Rhode Island^Co.SforJ0992yrs/from June 30 1911* 
lessee to Day 1%  on stock, lnt., taxes and allicharges.1V. 92, p. 1501. • • 

STOCK AN D  BONDS—  Date. In te res t. O u ts tand ing . M a tu r i ty .
Stock $1,000,000 ($100)......................................................$1,000,000 ---------, - 7 - - ;
1st M 50 00 ,0 00  g ($1,000) .1 1901 5 g AI-N 600.000 May 1 1931

No s f. and not callable.ntf |lnt. at Industrial Tr. Co.. Providence, Trus. 
ROAD — Operates from Providence, R . I . ,  to Danielson, Conn., 26.09 

miles; 60-lb. T-rails; standard gauge.— V . 90, p. 447; V . 92, p. 720, 1501.

On June'IcT «  Eng. Nav. Co. owned 7,000Zshares of stock and

6 ease — On°June*30^i 911 was leased to Rhode Island Co. for lnt. on bonde 
and dividends on stock of 1%  In 1912 and 1913; 2 %  In 1914, 1915 and 
1916; 3 %  In 1917, 1918 and 1919; 4 %  In 1920 and 1921 and 5%  yearly 
thereafter. V . 92, p. 1501.

O R G AN IZA TIO N .— Incorporated In Rhode Island on July 28 1887. 
STOCK AN D  BONDS—  Date. In te res t. O u ts tand ing . M a tu r i ty

Stock _______________ ______  ______ _________  $700,000 — — — — — — — — — —
First mortgage §1,000,000] 1898 5 J-J 600,000 July 1 1948

gold ($1 000) --n tf)E qu itab le  Trust Co., New York, Trustee
R O A D .— Operates 19.1 miles of road between East Greenwich and Wake« 

Held. It Is stated an exten. will be built to Westerly.— V . 92. p. 726, 1501

(e) Narragansett Pier RR.
O R O AN IZA TIO N .— Is leased to Rhode Island Co. for 99 yrs. from June

1 9 1 1 • lessee to pay lnt. on bonds and 4 %  on stock. Stock, $133,800. Is tM .
48 5 70  000 dSe Aug. 1 1916; lnt. F .-A .  at Rhode Island Hosp. Tr. Co., 
Prov trustee. Extends from Narragansett Pier to Kingston. 8 H  miles. 
Is now operated by steam, but will be electrified and operated In connection 
with Seavlew R R . _______

Propped 'V Ssr(oa  ̂ S w N ^ Y .N . '  11. & I I . R R . above.— V . 98, p.1000.
In June 1910 a law was enacted In Mass allowing N . V . N . H . & 11. to 

mirrh'ise control of this road on certain conditions— sec V . 90. p. 1612. 
P On Juno 30 1913 N . Y . N . II. & II. owned all the stock, the entire ($200,
000) issuo of debentures and the $2,444,500 notes.

In Juno 1913 the M ass. Legislature enacted, over the veto of G ov. Foss, 
a law normitting the consolidation of the trolley linos In Western M ass, 
and their acquisition by the N . Y . N . I I . & II .

On Dec. 12  1913 Chairman Elliott of the N . Y .  N . H . <& II. R R . sub
mitted an estimate, as required by the Western M ass. Trolley A ct, to tho 
M ass. P. S. C om m ., to the effect that it would cost $19,000,000 to purchase 
tho additional Berkshire Ry. stock needed to carry out the provisions of the 
Act, Including purchaso of the Springfield & Worcester trolloy. V . 97 ,p. 1898.

O R G AN IZA TIO N .— Incorp. in Mass, on Juno 20 1901. Franch ise  per
petual. In 1906 absorbed the Hoosao Valley St. R y. through exchange ol 
stock. In May 1910 took over the Pittsfield Elec. St. R y ., Issuing $300,000 
stock In exchange for stock of that company. V. 90. p. 1295.

In March 1912 Mass. R R . Commission approved the 99-year lease of the
Vermont Co. to the Berkshire St. Ry. . , _______

During tho year end. June 30 1913 $1,330,000 stock was issued: $330,000
on Oct. 21 1912 and $1,000,000 April 5 1913. .  .  _____  , ,

In Oct. 1012 tho R R . Comm, authorized an issuo of $330,000 additional 
stock to build the State line extension (V. 95, p. 1039) and in M ar. 1913 
approved an issue of another $ 1 ,0 00,000  to pay cost of building tho Iiccket 
extension (formerly called East Leo extension).

STOCK AN D  BONDS.—  D a le . In terest. O u ts tand ing . M a tu r ity  
Stock $5,398,100 ($100)_____ ______  _______ $5,398,100   - - - - - 
First mortgage $800,000 gold] 1902 5 g J-D 800,000 Juno 1 1922

(5 1  000) - _________ o * . n tf I Girard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb. - t f  - 1905 5 g M-S 200,000 Mch 1 1925
Hoosao Valley first mort-1 1897 5 J-J 100,000 July l 1911

Ka(ro _____ _______ _____ntf Jlnt. at New Eng. Tr. Co., Boston, Trustee
Hoosao Valley ref mtgc $400,-] 1904 4 g M-S 300,000 Sept 1 1924

000 gold (81 0 0 0 ) ____ n t fjln t . at Berkshire L . & Tr. Co., Plttsf., Trus
Pittsf Elec St Ry 1st mtgei 1904 4 g J-J 300,000 July 1 1923

g $300 000 ($ l ,000)o * .n tfJ In t. at Berkshire L . & Tr. Co., Plttsf., Mass.
Notes payable Juno 30 1913— ------- ------------- 2,444,500 ---------------•

D onds .— The Berkshire St. R y. 1st M. are not subj. to call. Int. payablt 
and bonds may be registered at office of N . W . Harris & Co., Boston. 
The Berkshire St. R y. deb. are guar, by Consolidated R y. Co.

E A R N IN G S .— For year ending June 30 1913, gross income, $965,670; 
net, after taxes, $73,795; interest, rentals, & c., $166,115; deficit, $92,320.

R O A D .— Operates 145.415 mllos of line (117.207 owned and 28.208 
leased) serving tho cities of Pittsfield and North Adams and tho towns of 
Wllliamstown, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, 
lllnsdalo, Lee, Stockbrldgo, Great Barrington, Egremont and Sheffield, 
M ass. 152 passenger and 27 other cars.— V . 92, p. 955; V . 93, p. 870; 
V . 94, p. 205T1117; V . 95, p. 967, 1039; V . 96, p. 1088, 1627; V . 98, p. 999. 

(1) Vermont Company.
Lease .— Is leased to the Berkshire St. R y. for 99 years from Feb. 1 1911 

Owns 20.85 miles of lino (serving Bennington and Pownal), being that part 
of the former Bennington & North Adams St. R y. lying within tho State 
of Vermont. Also owns tho stock of the Ilooslck Falls Ry. On June 30 
1913 tho N . Y .  N . II. & II. owned 6,500 shares of stock and 846,000 1st M .  
bonds (tf).

Incon)°hi" MH0 'to Acquire that portion of the former Bennington & North 
Adams St. R y. lying in New York State. On Feb. 1 1913 was leased to 
tho Berkshire St. Ry. for 99 years. All tho stock Is owned by V ermont Co. 
Owns 7.53 miles of line serving tho towns of Walloomsic, North Ilooslck and 
Ilooslck Falls, N . Y .  _______

NEW  YORK & STAMFORD R A IL W A Y  CO.
On June 30 1913 N . Y . N . II. & II. owned entire capital stock and tho 

$140,000 notes.
O R G AN IZA TIO N .— Chartered In New York on Aug. 3 1901 as a con

solidation of Port Chester St. R y. and Larchmont Horse Ry.
On Fob. 4 1913 tho P. S. Comm. auth. the Issuance of $651.000 1st & ref.

M . bonds (incl. bolow) to pay notes and loans mado for improvements, 
V . 96, p. 4 2 0 .j

STOCK AN D  B ON DS.—  D ate. In te res t. O u ts tand ing . M a tu r ity .
stock $500.000........................................................- ............ $500,000 In’ 11-12 3 H
First mtge. $450,000 ($1,009)] 1901 5 g A-O 426,000 Oot 1 193J

[roiq _ _ _ c * .n tf) ln t . at New York Trust Co., N . Y . .  Trustee
First & ‘ fcTmtg"o $2 ,0 0 0 ,000] 1908 4 %  925,000 Nov 1958

gold - -  - -  - - - -  - - - - - - t f /G u a r . ,  p. & 1.. by N . Y . N. H . & Hartford
N .  Y . & Stamford Ry. notes.- — - ------------- 140,000 ------------------

E A R N IN G S .— For year ending June 30 1913, gross, $370,508; net,after
taxes, & c., $50,191; lnt., rentals, & c., $86,747; def., $36,557.

R O A D .— Operates 35.562 miles of lino (of which 22.46 miles are owned, 
7.563 leased and 5 .5 3 9  operated under trackage rights), serving cities or 
Stamford, Conn., and Now Rochelle, N . Y . ,  and towns of Greenwich, Conn, 
and Ityo, Port Chester, Harrison and Mamaroneck, N . Y . 79 pass and 
8 other cars and 3 snow-plows. V . 96, p. 420.

WESTCHESTER STREET RR.
O R G A N IZA T IO N .— Incorporated In New York on Dec. 1 1909 as 

successor to tho Tarrytown White Plains & Mamaroneck R y. sold at fore
closure (V . 89, p. 1282) in tlireo sections, two of which form the road of this 
company. V . 89, p. 1484. To June 30 1913 the New Haven had advanced 
$9 1 5 ,6 7 5  to tho company, represented by mortgago, bonded and secured 
debt, and on that dato held $215,771 Westchester St. R R . notes. In Oct.
1912 tho Court of Appeals affirmed an order of tho Appellate Division. 
3d D ept., awarding a mandamus and injunction restraining the company 
from charging more than a 5-ceut fare between Marmaroneckiand White 
Plains

On March 18 1914 tho Court of Appeals at Albany modified tho order 
of tho Appellate D lv . of the Supremo Court, which reversed theldecLsion of 
tho P. S. Comm, authorizing the clompany to issue $434,000 stock to acquire 
tho Tarrytown White Plains & Mamaroneck R y. For detailsiseo V. 98, 
p. 1246. See also V. 93, p . 1536; V . 94, p. 1121. Standard gauge; 70-lb. 
and 125-lb. rails. ,, _

E A R N IN G S .— For year ending June 30 1913, gross, $242,729; def, 
after taxos, & c., $44,077; interest, $10,676; deficit, $54,75u.

R O A D .— Operates 29.002 miles of line (23.035~m. owned, 5 .97m.leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison. S'carsdale. Eastchester and Mamaroneok.iN. Y .—  
V . 90, p. 504; V . 93, p. 1536; V . 94, p. 1121, 1765; V . 98, p. 1246.

N EW  Y O R K  W E STC H E ST E R  & BOSTO N  R Y .— An electric road. 
On June 30 1913 the N . Y . N . II. & H . owned $4,923,600 of stock and 
$800,000 1st M . bonds and $5,327,923 notes.

O R G A N IZ A T IO N .— Incorp. on M ar. 20 1872 and on M ar. 23 1875 went 
Into the hands of a receiver, where it continued until Jan. 14 1904, when new 
interests succeeded to contiol. See V. 78. p. 343. The franchise to operate 
In New York City was signed by Mayor McClellan on Aug. 2 1904. V. 79. 
p 628. In Dec. 1909 Public Service Comm granted permission to consoli
date with the New York &  Port Chester R R . and to abandon such portion* 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V . 89, p. 1597. On Jan. 19 1910 
the New York <5c Port Chester R R . was consolidated with the New York 
Westchester & Boston R y. V . 90, p 237.

On Nov. 20 1908 the Board of Estimate granted application of 
company to change its route in order to connect with the New Haven 
road and to operate its line by overhead trolley. Linos from 180th St., New 
York to New Rochelle and from M t. Vernon to White Plains were put In 
operation on M ay 29 and July 1 1912, respectively, and from Harlem River 
to 180th St., New York, on Aug. 3 1912. V . 94, p. 1508, 1627; V . 95 
p. 48 , 298. In 1913 P. S. Oomrn. granted an application to abandon the 
unconstructed Throgg's Neck route from the main line at 180th St. to 
Throgg’s Neck. V . 97, p. 1824.

On July 26 1911 Pub. Serv. Com m ., 2d D ist., auth. $20,100,000 1st M . 
bonds (total auth. issue $60,000,000), of which $17,200,000 were Issued 
forthwith. V . 93. p. 286. $2,000,000 additional bonds were issued In
Oct. 1912 for construction of White Plains branch. V . 95, p. 1208. In Apr. 
1913 the P . S. Comm, granted permission to issue $6,044,000 additional 
4 H %  bonds, proceeds to be used/ for construction of main line double track 
from New Rochelle to Port Chester, for completion of White Plains branch 
and for cancellation of loans from N . Y .  N . II. & II. R R . V. 96, d . 1089. 
Of those bonds $744,000 have been Issued for construction of main line and 
$356,000 for the White Plains branch.

In Dec. 1912 the N . Y .  West. & Bost. and the Westchester Northern 
jointly petitioned the P. S. Comm, to consolidate under the name of the 
former. V . 95, p. 1746.

STOCK AN D  BON DS.—  Date. In te res t. O utstand ing . M a tu r ity .
Stock $5,000,000 ($100)..................................................... $4,945,250 .......... — -
First ratge $6 0 ,0 0 0 ,0 0 0  gold] 1911 4 Vi J-J 21,200,000 July 1 1946

Ser 1 (see text)....................t f  Jlnt. on $ bds. In N . Y . ;  on £  bds. In London.
Notes June 30 1913___________________ ________  5,327,923 ----------------

Bonds.— Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*. $1,000 and multiples. Bonds of £200 
or multiples convertible into $ coupon bonds at $4 85 per £ f with adjust- 
inent of interest at current exchange rates. Any series or not less than 
$5,000 000 of one or more series red. on any Int. date at 110. Guaranty 
Trust Co., N . Y .,  trustee. Bonds are unconditionally guar., p. &  1., by 
endorsement by N. Y . N . H . &  Hartford R R . • See V . 93, p. 346. Bonds 
are listed on N. Y . Stock Exchange. V . 94, p. 768.

E A R N IN G S .— For year end. June 30 1913: Gross, $289,028; net deficit 
(after taxes), $285,520; other income, $9,536; interost, rents, & c., $1,130,
016; deficit, $1,406,000.

R O A D .— Total mileage operated, 21.75 miles. Line commences at 
Harlem River Station of the N . Y . N . H . & H . in N . Y . ,  extending to 
174th St. June., where the N . Y . W . & B . R y. diverges from the New 
Haven and on its own four tracks extends northerly to line of N . Y . City, 
then through M t. Vernon to Columbus Ave. June., at which point the line 
diverges into two double-track lines, one extending through M t. Vernon. 
Pelham and New Rochelle to Larchmont June., 2.16 miles; the other line 
extends from Columbus Ave. June, to W hite Plains, passing through M t. 
Vernon, Eastchester, Now Rochelle, Scarsdale and White Plains. See 
also V. 9.3, p. 346: V . 79, p. 501; V . 97, p. 1824.

O FF IC E R S.— Pres. Leverett S. Miller, N . Y . ;  Treas., Augustus S. M ay; 
Sec.. Arthur E . Clark.— V . 94, p. 699. 768, 1508, 1627; V . 95. p. 48, 298, 
1040 ,1208, 1746; V . 96, p. 420, 1022, 1089; V . 97, p. 1824; V . 98. p. 1538.

N EW  EN G LA N D  IN VESTM EN T & S E C U R IT Y  C O .
In July 1913 Sanderson & Porter, engineers, purchased entire control of 

the common stock. V . 97, p. 299, 595, 1898.
O R G A N IZ A T IO N .— Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. V . 83, p. 492.

On July 1 1910 Mass. R R . Comm., having auth. the N . Y . N . H . & H. 
to purchase control of the Berkshire Street R y ., the N . E . Inv. & Sec. Co.’s 
Interest In the same was transferred to that co. V . 90, p . 1612. V . 91 ,p. 157.

SECU R ITIES O W N E D .— The following Is a list of stocks held by the 
New England Inv. &  Security Co. (see V . 83. p. 1100).

Milford Attleboro & Woonsocket St. R y .— $315,000 capital stock. 
Worcester Rys. & Investment Co.— 87,134 shares of stock out of a total 

of 95.329 shares.
Springfield Railway Cos.— 67,862 shares (entire Issue) of common stock. 

(Springfield R y. Cos. owns 33.684 out of a total of 37,081 shares of Spring
field Street Ry.)

Springfield Street R y .— $333,600 capital stock.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Stock Die.

Common. $10,000,000 .................................................  $100,000 .......................
Pref.. 4 % . $10.000,000($100)\

See text. J ____  4 J-J 4,000,000 Jan T 4 ,2 %
Funding gold notes________ tf  1909 -------------  13.709,000 1924

Stock.— Dividends of 4 %  per annum on the pref. stock are cumulative 
and are guaranteed by the New York Now Haven & Hartofrd R R ., and 
also $105 per share in case of liquidation. V . 83, p. 492. See form of guar
anty in V 83 p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supremo Court of Errors in Connecticut 
sustained validity of guaranty. V . 88, p. 1002.

N o te s__N Y N H &  H . guar. p. & 1. $5,000,000 of the notes,also the
payment of an additional $11,250,000 and lnt. of funding notes when re
quested to do so by John L . BUlard, as per contract, V . 91, p. 946.

O FFICERS.— Pres. J. T . Harmcr. Massachusetts Mutual Bldg.. Spring
field, M ass.: Vice-Pres., E . N . Sanderson, N . Y .;  Sec., F. P. McIntyre: 
Treas., Leverett Candee.— V . 94, p. 207, 1627; V . 97, p. 299, 595, 1898 
V . 98, p. 1393.

(1) Springfield Railway Cos.— A holding company.
O R G A N IZA TIO N .— Formed In March 1905 to hold a majority of the 

•tock of the Springfield Street R y. Is managed by a board of trustees 
consisting of seven members. V . 80, p. 1363.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Last D ie .
Common...........................................All owned by New Eng. Inv &  Sec. Co.
Pref. 4 % . cum., guar. ($100)............. 4 J-J $3,387,900 Jan '14, 2 %

Stock.— The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs. 
are guar, by the N. Y . N. H. &  H. R R . Co., successor to Consol. R y ., as well 
as their payment at 105 in case of liquidation or call. See V .80 ,p .1363,1914. 

(a) Springfield Street R y.— A  trolley road
O R G A N IZA TIO N .— Incorp. March 16 1868. Mass. R R . Comm. In Moh. 

1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. R y. and issue of $550,000 additional stock for 
that purpose approved by Mass. R R . Comm. Dec. 1909. V . 89, p. 1484. 
On Nov. 26 1910 Mass. R R . Comm, granted permission to purchase the 
Springfield &  Eastern St. R y. and Issue $900,000 new stock in exchange, 
share for share, for stock of the absorbed company. V . 91, p. 277, 1513. 
In Feb. 1912 Mass. R R . Comm, granted authority to issue remaining $200, 
000 1st M. 4s. V . 94. p. 352; V. 93, p. 1789.

Wage Agreem ent.— On Oct. 29 1912 tho Springfield and Worcester com
panies made a 10%  Increase in the pay of conductors, motormen, & c.. 
aking effect June 1 1912, for a period of 3 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding M aturity
Stock, $3,708,100 ($100).................... Text. $3,708,100 Text.
New 1st M .. $1,700,0001 1903 4 g A-O 1,700,000 Apr. 11923

gold ($1,000).............c * .n t f  J Springfield Safe Dep. & Trust Co., Trustee
West Mass Street first mtge] 1906 5 g F-A 200,000 Feb 1 1926

$1,000,000 gold ($1,000) t f jln t . at Springfield S. D. & Tr. Co.. Trustee. 
Woronoco Street Ry first] 1900 5 g J-J 75.000 Jan 11920

mortgage gold ($1.000)ntf/Sprlngfleld Safe Dep. &  Trust Co.. Trustee. 
Springfield & Eastern lstm tg] 1903 5 g J-J 330.000 Jan 1 1922

$500,000 g ($1,000) c * -n t f /I n t . at Sprlngf. S. D . &  Tr. C o ., trustee.
Current liabilities June 30 1 9 1 3 .. --------------------------  1,425.661 ------ -------------

Bonds.— W est. M ass. St. R y. bonds are subject to call on any interest 
day at 108 and int. on 60 days’ notice. Remainder of Springf. & E ast, 
bonds unissued is reserved for 50%  of the cost of improvements and exten
sions. Are subject to call at 107H after Jan. 1 1917 at 105.

D IV ID E N D S.— In years 1893 to July 30 1910 Inclusive 8 %  per ann.; In 
1910-11, 7 % ; in 1911-12, 7 % ; in 1912-13. 7 % .
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8 2 ELECTRIC RAILWAYS [ V o l . XCV1II

R O A D .— Owns 171.35 m . (lncl. 31.82 miles of 2d track) of main track 
and 11.38 miles of sidings. Total, 182.73 miles.

E A R N IN G S .— For years ending June 30—
1912-13. 1911-12.

Gross earns..$2 ,0 91 ,690  $1,890,406
N et ..............  598,820 577,474
Int., taxes.&C- 326,493 312,298

1912-13. 1911-12.
Divs. p a id ...(7 )$25 9 ,56 7(7)$259 ,567
B alance______ 12,760 5,609
Total surplus. 84,176 78,813

— V . 89, p. 1484; V . 01, p . 277, 1513- V . 92. p. 057; V . 93, p. 1789; V . 94, 
p. 352; V . 97, p. 952.

• (2 )  Worcester Railways &  Investment Co. , ,
• This is a voluntary association formed in 1901 and owns the entire capital 

stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street R y . Co. and of certain other Massachusetts corporations 
which are engaged In enterprises closely Identified with that of street railway 
transportation. „ .

The holdings comprise 51,111 shares stock and $500,000 1st & ref. mtge. 
bonds of the Worcester Consolidated St. R y ., 28 shares of Worcester & 
Shrewsbury R E ., $84,600 demand notes of Marlboro & Westboro St. Ry. 
and $25,000 demand notes of Worcester & Blackstone Vail. St. R y.

STOCK .— Outstanding, 95.329 shares of beneficial Interest, of which 
87,134 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall he 
Issued without a two-thirds vote. Shares are said to be exempt from taxa
tion In Massachusetts. „ . .

D IV ID E N D S.— Dividends of $2 25 per share were paid In Feb. and Aug. 
1902; in 1903, Feb., $2 25; A ug., $2 25. In 1904, Feb.. $2 25; Aug., $2 25. 
In 1905, Feb. *2 (see V . 80. p. 224); A u g., $2 ; Nov. $1 (V . 81. p. 1243). 
In 1906, $4. In 1907, $4. In 1908. 3 % .  In 1 9 0 9 ,3 }$ % . From 1910 to 
1913 lncl., 4 % .  In 1914. M a y , 2 % ;

E A R N IN G S .— For cal. year 1913, gross Income, $338,056; expenses, 
$1,749; divs., $381,316; deficit, $45,059.— V. 84, p. 627.

(a) Worcester Consolidated Street R y.—-TroUey.
This company, which was Incorporated In 1869, has absorbed the fol

lowing companies:
Clinton & Hudson St. R y ., 
Fitchburg &  Suburban St. R y ., 
Leominster & Clinton St. R y ., 
Marlboro &  Westboro St. R y ., 
Woro. & Blackstone Val. St R y .,

Worcester & Clinton St. R y .. 
Worcester &  Holden St. R y ., 
Worcester & Marlboro St. R y ., 
Worcester & Southbridge St. R y .. 

)Worcester & Suburban St. Ry
F r a n c h i s e s  perpetual. In 1895 leased for 99 years the North End St. Ry. 

of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
($100) capital stock and $75,000 5 %  1st mtge. bonds, due F e b .1  1915; lnt. 
F. & A . Also leases for 99 years from July 1 1896 both the Worcester & 
Shrewsbury St. R y. Co. and the Worcester &  Shrewsbury R R . Co.

51,111 shares of Worcester Consolidated St. R y. stock has been acquired
by the Worcester Rys. & Inv. Co. , , ____ „ „ „  . . . .

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V . 86, p. 1346. 
V . 89. p. 412. Up to M a y  1 1914 $1,422,000 had been Issued.

Vage Agreem ent.— See Springfield Street R y.
In Jan. 1913 the M ass. R R . Comm, approved an Issue of $500,000 Is* 

& ref. 4 H s, the proceeds of $450,000 being used to acquire the power house 
and property of the Electric M fg. Co. and $50,000 for the purchase of the 
Qulnslgamond Park property for a pleasure resort. The company Is au
thorized to establish a sinking fund by  annual payment of $1,949 till ma
turity of bonds. V . 96, p. 362. Pending Issue of bonds, company has 
Issued same amount of demand notes.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $5,112,000 ($100)................................................  $5,112,000 Apr.’ 1 4 .3 /i
Wore. Consol. St 1st & ref MJ 1910 4 X  g F-A 1,422,000 Aug 11930

$5,000,000 g ($1,000) c" tf)01d  Colony Trust Co., Boston, trustee. 
Worcester Consolidated deb) 1907 5 M-N 1,200,000 Nov 1 1927

$1,364,000 ($1,000)___n tf/O ld  Colony Trust C o ., Boston.
Wore Con deb g $840,0 0 0 -n tf  1900 4 /4 & M -S  700,000 Mch 1192 0
Worcester &  Marlboro first) 1897 5 g A-O 200,000 Oct 11917

mortgage $200,000 g ._ n t f j  American Trust C o., Boston, Trustee. 
Worcester & Clinton first) 1899 5 g J-J 115,000 Jan 1 1919

mortgage gold ($1,000) n tfj  American Trust C o., Boston, Trustee.
Wore & Blkst Val 1st M.1 1906 4 « g F - A  200,000 Aug 1 1926

$200,000 gold($1,000) c . n tf/Interest at office of company.
Uxbdge & Blackstone first) 1903 5 FrA 80,000 Feb 2 1923

M $80,000 ($1,000) c .n t f j ln t .  at Old Colony Tr. Co.. Boston. Trustee. 
Uxbridge & Blackst. deben) 1907 5 A-O  40,000 Oct 1 1927
($1,000) ........ ........... t f j ln t . at office of company.

Marlb &  Westb 1st M $160.-1 1901 5 g J-J 160,000 July 1 1921
0 0 0 g($ 1,000)red 1 0 5 c *_n tfjln t . at Amer. Trust Co., Boston, Trustee 

Wore & Hold 1st mtge $150,- 1903 5 A-O  150,000 Oct 1192 3
000 g ($1,000) red at I 0 5 |lnt. at Worcester Tr. Co.. Worcester. Trustee

'W ar J 9SouU?5lst" mtge (seel 1902 4H  g M-S 500,000 Sept 1 1922 
te x t)  gold ($1 ,000) - . c ’ .n t n ln t .  at Internat. Trust Co., Boston, Trustee. 

W or & South mortgage (s e e )  1905 I X  g J-D 200,000 June 1 1925
t e x t ) ............... .......................n tfj
Leased to Worcester Consolidated—

Webster & Dudley (S to c k ------- ---------- -----------------  50,000 ------------------
weasier oc * \ Mortgage .  1899 5 M-N 30,000 Nov 1 1919

Leased to Webster &  D ud ley, oper. by W ore. Consol.—
Wore (Stock____________________  _________________ _ .150,000 ------------------

&  (1st M $150,000 ($1,-) 1899 5 g J-D 150,000 Deo 1 1919
Web l 000) gold____ c * .n t f jln t .  at International Tr .Co., Boston, trustee
Current liabilities Juno 30 1913 (lncl. all sub. cos.) 2,693,034 . ....................

B o n d s  — Woro. Consol. R y. 1st & Ref. bonds are sub. to call on any lnt 
day at 110 & Int. Int. Is payable at company’s office or at Its agency In 
Boston. The two Issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be Issued 
up to $1 000,000, and are to bear date of Issue and be payable 20 years after 
date Woro. & W eb. bonds cannot be called before maturity. $3,000 Is 
payable annually Into a sinking fund.

ROAD — Operates about 284.84 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with fines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury. Northbrldge, Uxbridge, Millville, Spencer. Webster 
Dudley and Southbridge.

E A R N IN G S .— For year ending Juno 30 1913, gross, $2,677,046; net, 
$869,838; charges, $587,840; divs., $281,160; surplus, $838.

(3) M ilfo rd  Attleborough &  W o o n s o c k e t  S tre e t  R y .
O R G A N IZA TIO N .— Incorp. In Mass, on April 14 1898.
STOCK AN D  BONDS—  Date. In terest. O u tstand ing. M a tu r ity .

Stock S315 000 .............-AH owned by New England Inv. & Secur. Co.
First M $300,000 g ($1,000)1 1899 5 A-O $300,000 Oct 1 1919

not subject to call...........n t f /In t . at Old Colony Trust Co., Boston, Trust.
E A R N IN G S .— For year ending Juno 30 1913, gross, $116,622; net, $42, 

226; int. & taxes. $19,274; divs., $18,900; surplus, $4,052.
R O A D .— Operates 29.47 miles of track. 28 pass, and 6 other cars.

N E W  O R L E A N S ,  L A .
NEW ORLEANS RAILWAY & LIGHT CO.— Railway and lighting

8yineIJuly 1911 American Cities Company (see below) acquired contr.-l 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434.

O R G A N IZA TIO N .— Incorporated in Louisiana on June 12 1905 as an 
organization of the New Orleans Rys. Co. per plan !n V . 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 In new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 n new common. Comprises 
all the street railway and fighting Interests (with the exception or one small 
electric company) of New Orleans. Stock and bonds wero listed on N . Y . 
Stock Exchange In June 1906 and June 1909. V . 82, p. 1497; V. 88, p .1621.

On Jan. 1 1914 owned the following stocks. We show also the total 
amounts outstanding of each Issue

A m o u n t  O w n e d  b y  
I s s u e d .  N . O . R y . A

STOCKS—  LI. C o .
N O. City R R . Co., preferred ........................................$2,500,000 $2 473,400

.. com m on...................................... -  5,000.000 4,862,300
N. O. &  Carrollton R R . Lt. & P. Co., preferred.. 4,600,000 4,588,000

............................................................... com m on ... 2,500,000 2,500,000

Amount Owned by IV.0 .
Issued. Ry.& Lt.Co.

St. Charles St. R R . Co.............................................  .300 $952.300
Orleans R R . C o -----------------------------------------------  234,700 234,700
N. O. & Pontchartraln R R . C o .......................... 340,800 349.800
N. O. Gas Light C o .................................................  5 ,250.000 5.210,000
N. O. Lighting Co......................................................  10,000  10 .00°

T o ta l ............................................................$21,397,800 $21,180,500
The New Orleans City R R . Is leased until Dec. 31 1955 to the New Orleans

Ry. & Lt. Co. for 5 %  on the pref. stock and % %  until Jan. 1 1908 and 1 To 
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected 
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co.

FR A N C H ISE .— The N . O. City R R. Co. franchises expire from 1943 to 
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. R R . franchises expire In 1956 and 
the Orleans R R. Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Com., $20,000,000 ($ 1 0 0 ) ............. ............................... $20,000,000 A p r '14 ,>4%
Pref., 5 % , $1 0 ,000,000  ($100)1 „ ^  ............... .... ........... ..

non-cum . . .  ________ j _____ 3 Q-J 10,000,000 Apr. 14 1 H
N. O. R y. & Light Co., gen.f 1905 4 X  g J-J 17 544,000 July 1 1935

mort., $30,000,000 gold ...........
($1,000)............. - ........... c * .t f

N . O. R y. &  Lt Co. ref. and 
gen. mtge. $50,000,000  
($1,000), g o ld _______c ’ . t f

Interest at New York Trust Co., Trustee, or 
at office of company.

1909 5 g M -N 3,581,000 Nov. 1 1949
Hibernia Bk. &  Tr. Co., New Orl., Trustee. 
Int. at office of company in New Orleans or 
, at New York Trust Co.. New York.

1913 6 g J-D  2,500 000 June 11 9 1 6
Int. in N . Y . or at Hibernia Bank & Trust 

C o., New Orleans, Trustee.
1898 4-5 g J-J 3,200,000 July 1 1943 

Interest payable at office of company. 
.Fidelity Trust Co., Louisville, Trustee.

1893 5 g J-J 2,564,500 Jan. 11943
Sub. to ca ll to r  sink, fund at 110.
Columbia Trust Co., Loulsv., Trustee. 
Interest payable at office of company.

V . O. Tract., 1st m tge., gold/ 1897 » g J-J 30,000 July 1 1917
sinking fund ($1 ,000) .o* t f j ln t . at company's office- Fidelity Trust Co..

Louisville, Trustee
N. O. Power-house m ort.f 1901 5 g J-J 200,000 July 1 1943

gold $200,000 ($ l,0 0 0 ;c tfl  Fidelity Trust Co., Louisville, Trustee.
•Interest at office of company.

1899 5 F-A 2,000,000 Feb. 1 1933 
Interest at office of company.

1896 6 g M-N 749,000 May 1 1946
Interest at office of company 

1899 5 J-J 2,309,000 Jan. 2 1929
Int. at American Trust, Boston, Trustee.

.... ......................  1899 5 g J-J 300,000 July 11 9 2 9
$500,000 gold ($500).c* t f /I n t . at Mcrch. L . & Tr. Co.. Chic., Trustee. 

St Charles St 1st M $600,000) 1902 4 g J-J 375,000 Jan 1 1952
($1,000) gold............... o -n tf j  Interest at office of company.
Bonds — On the New Orleans &  Carrollton consolidated bonds $30,000  

per annum Is payable to a sinking fund A sinking fund of $30,000 per 
annum is provided for the redemption of the N . O. City & Lake R R . bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & lnt. at any time. 
The St Charles Street R R . bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase in open market. The 
N O Traction Co bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Eleo. Co. of N . O. bonds have sk. fd.

q ^0 $^<?0 0 0 ^OOO ĝen. mtge. of the New Orleans Railway &  Light Co., 
S11 752 000 are reserved for prior liens. They are subject to call on any 
fnte’rest'date*upotf 4* weeks' notice at1105 and Interest See V 81! p . 1497 

deserlntion of bonds and property in V. 88, p. 1 0 2 1 . $3 0 ,0 00 ,000  of
the ref & gen mtge. are reserved to retire a like amount of underlying 
hnnHa* VftmaIrdnir bonds may only be Issued for betterments and Improve 
meats a w  of cost“ 2d tor acquisition of additional securities of sub- 
“ diary Jomp^nfes Snder certain restrictions. Bonds are redeemable on i n v 1 n tprP9V date aft erM ay 1 1919 at 105 and lnt. on 6 weeks’ notice. Seeany interest aate alter Aiay 1 .non outstanding. $2.sn

Debentures, $4,000,000, gold 
($500 & $1,000), guaran
teed prln. and in t__c*.n tf  

N. O. City gen. mtge., $3,
250,000 gold ($1,000)-o* tf

Mew Orleans City & Lake 
1st M. for $5,000,000  
gold ($500 and $l,000)o* tf

N.O. & Car con. M ., $2,000,-  
000 ($500 & $1,000) - - - n t f  

Canal &  Clalb R R  cons M g 
$800,000 ($500 &  $1,000). 

Edlson Elec, of N . O. 1st M.
($l,00 0)s .f.,$2 ,500 ,000c*tf. 

Merch’ts Elec. Co. 1st M..1

Amer. Cities Co. Red. at 101 and I
T H rifixn d s__First nuar dlv. on pref. stock— 1 H % — paid In Jan. 1906,D i v i d e n d s .— f i r s t  Q u a rt uiy_.#« u  ^  n n fl ,T ll| V 1 oo7 : O c t .  1 0 0 7  i n l 

a n d  s; 
n on e  
Dec.
Jan.,
April,

a s . ! r  o.K rtssvssr4 "• s«
R E P O R T ^ F o r 'c a l years (1913 report in V. 98 p. 1310):

C a f S  Net (a fte r Other In te res t. P f .D iv .C o m  D iv . Balance

$1,335,186 from electric dept, and $1,158,095 from gas.

1365 ,1489AMERICAN CITIES COMPANY.—A holding company.
n n rA M T 7 A T in M  Tnrornorated In New Jersey on June 21 1911 to

and6 aVteas? 2- ^ 0^  th*e °cC< ^ ^ ^ ^ n d ° p  ref? ^ocks^of1 th e^Ne w* Or leans^R y ?  & 
Sj?ht Co“ p «  plan in V "  1 3 7 3 , 1434. Controls the companies named

^ P u rch a se  by U n ite d  Oas *  E lec tric  C o ,-T h e .U n ite d  G ^  *  ® |fc..O orpIn  
1913 purchased a majority of the com. v  9 0,;
For terms, see statement of United Gas & Elec. Oorp. undor New York”

* "in  J il\v  1 9 1 15 °B ertron Mrlscom & Jenks of New York offered at par and 
accrued dlv! the pref? stock of Am er. Cities Co., with 50%  com. stock as

bT n  NovVi912 BDert2ron. Grlscom & Oo. received an offer from an English 
syndicate for a large block of common

STOCK A N D  BONDS—  Date.
Common $25,000,000 ( $ 1 0 0 ) - - -------
Pref $35,000,000 ($100) 6%

cum from July 1 1911_____
Coll tr mtge $11,000,000 gold 

($100 and $1,000)_____ c*

In terest. O utstand ing. M a tu r i ty .
...............  $16,264,700 .................

____ J-J 20,553.500 Jan. ’ 14 ,3%
Red. at 110 and accum. dlv.

1911 5-6 g J-J 10,000,000 July 1 1919
. Int. In New York or New Orleans.

Stock.— Both common and preferred are listed on New York, Now Orleans

aD/3onds*—  RemaInlng^R 000 ,000  of coll tr bonds is reserved for acquisi
tion of additional property. Int. rate 5%  for 1st 6 yrs. and 6%  per ann. 
for 7th and 8th yrs. Bonds are red. at par and lnt. on any lnt. date. 
$2,500,000 must be retired by lot at par and lnt. by July 1 1916. Stocks of 
the controlled companies are deposited as collateral (or the bondi. V ,

D iv id e n d s —  Seml-ann. dlv. of 3 %  paid from Jan. 1912 to and lncl. Jan.

19CAom panies C ontro lled .— The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con

i trolled by the American Cities Co.
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M a y , 1 9 1 4 .] ELECTRIC RAILWAYS S3
— Preferred Stock—  
Tota l Issued. Owned.

New Orleans (La.) R y. & Lt. Co_$10,000,000 88%
B lrm .(Ala.)R y., Lt. A P. Co____  3,500,000 79%
Memphis (Tenn.) St. R y. Co____  2,500,000 88%
Little Rock(Ark-) R y.A Elec. C o. 750,000 8 0 %
KnoxvllletTenn.) R y .A L t. Co___ ____________  __
Houston(Tcx.) Ltg .A P . Co. 1905 _____ .

— Comm on Stock—  
O uts tand ing . O wn’ 
$20,000,000 97%

3.900.000 89%
2.500.000 86%
1.500.000 81%
2.050.000 100%  
2,000,000 100%

$31,950,000

Calendar
Y e a r -

T o ta l . ................................................ $16,750,000
D etailed statements fo r  a l l  the above com panies to il l be fo u n d  under the re

spective c ities in  th is  p u b lica tio n  e x c e p t the H ouston  L ig h tin g  &  Power Co 
whose re tu rn  is  given below.
Earnings of American Cities Co. System — 12 Mos. ending D ec. 311913  

O P E R A T IN G  C O M P A N IE S.
Gross Expenses N e t In te res t, Balance

E a rn ings . &  Taxes. E a rn in g s . D is c ., & c . S u rp lu s .
1 9 1 3 ...........$14,680,302 $9,117,986 $5,562,316 $3,347,799 $2,214,51
1912............  13,878,961 8,179,079 5,699,882 3,168,333 2,531,549

Of American Cities Co. (holding company) for calendar year 1913, gross 
$1,850,310; net, after taxes, $1,792,686; bond int., $500,000; pref. div 
(6 % ), $1,233,210; surplus, $59,476.

O FF IC ER S.— Pres., Hugh McCloskoy; V .-P s ., Geo. Bullock and J. S 
Povear; Sec. & Treas., R . E . Slade; Asst. Treas. & Asst. Sec., Ira Lock- 
wood.— V. 94, p. 558, 696, 826, 1625, 1694, 1760, 1761; V . 95, p. 1471 
1540; V . 96, p. 486, 715, 1014, 1487; V. 97, p. 952, 1202, 1424; V . 98,p.837  

(a) H ouston L ighting & Power Co. (1905).— Controlled by the Ameri 
can Cities Co.

O R G A N IZ A T IO N .— Incorp. in Texas Jan. 8 1906 and took over the 
businoss of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
In Houston.

STOCK  A N D  BON DS—  D ate. In te res t. O utstand ing. M a tu r i ty
Common, $2,000,000 ( $ 1 0 0 ) . . ____  ________  $2,000 000
First mortgage, $5,000,000/ 1911 5 g A-O 1,500,000 Apr 1 1931

($1,000) gold. -------c*\Whitney C ent.Tr.& S.B k.,N ew  OrL, Trustee.
Bonds.— Red- at 105 and int. at any int. period on 30 days’ notice; calla

ble by lot. Sink. fd. 1%  of aggregate amount face value of bonds out 
to be paid to trustee beginning July 1 1915.

E A R N IN G S .— For year onding Juno 30 1913 
$368,383 int., $65,000; surplus, $303,383. gross, $715,101; net

UNI I ED PUBLIC UTILITIES CO.— A holding company. 
O R G AN IZA TIO N .— Incorporated In Louisiana on Apr. 28 1911 as suc

cessor of the defunct Souk crn Elec. Securities Co. (V. 92. p. 1311, 1437) 
In 191.3 sold its interest in the Beaumont Traction Co. and now owns onl’ 
the securities given below. '

On Sept. 3 1913 at tho stockholders’ meeting it was resolved to liquidate 
the company and Lynn If. Dinkins, P. If. Saunders and Silas I. Hyman 
all of Now Orleans, wero appointed liquidating commissioners with full 
power to dispose of tho assets of the company. Tho company is now in 
process of liquidation.

C a p ita l S tock. 1st M o r i Bonds. 
Issued. Owned. Issued. ownedNam e of C om pany—  

Southern Light A Tract. Co., 
Natchez, Miss, (par, $100) 

Jennings (La.) ELL. A P. C o.($50) $456,700 ------- $340,000 $266,000
_  .. , .  15,000 15,000 60.000 60,000

s t o c k  _  C a p ita liza tio n  o f U n tied  P u b lic  U t il it ie s  Co.

Common, $250,000 ($ 1 0 0 )........................................  ° W<$250 000
Preferred. $1,007,600 ($100), %  cum ................................................  i . 0O7 « 0O

Stock.— Prof, stock divs. are cum. from Oct. 1 1909'. A div. of $20 per 
share in cash and $26 85 per share in bonds of Southern Light & Trac. Co. 
Natchoz, M iss., was paid to holders of prof, stock. No regular dividends 
wore ovor paid.— V . 92, p. 1311, 1437.

N E W  Y O R k ' c I T Y ,  N .  Y .
MANHATTAN RAILWAY.— See “ Railway and Industrial" Supplement

NEW YORK R A IL W A Y S CO.— Underground, trolley and horse.
The Intcrborough-Mctropolltan, by virtue of Its participation In the rcor- 

? ? ? 155t.l0.nplan , ot ,the. oId. Met- s t - Hy., acquired $15,256,743 stock, $4,
358,364 1st real est.de ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the Nevy York Rys. Co. See V. 94, p. 208. The 1st real estate A ref. bonds 
and adj. mtge. bonds were, however, disposed of by the Interborough-Metro- 

v f  p _Provl(le cash for the assessment called for under plan.
;h^°MP° rat,ei on P,ec- 20 1° 11 • and at midnight on Dec. 31 1911 took over the lines of the old Metropolitan Street R y. sold at 

foreclosure (V. 93, p. 1787) on Dec. 29 1911, per nlan In V 9.3 n 133.3 
(formally approved by Public Service Commission on Jan 1912) 
See V. 94, p. 977. The sale did not Include the leases o ? ‘the Central 
Park North do East River R R „ 28th A 29th Sts., the Second Ave R R  and 
Fulton St. R R . The latter road was abandoned In 1908 (V 90 n 1675)

Metropolitan Crosstown R y .— The holders of the $ 6 0 0 000 1st M °v > /'  
bonds of the Metropolitan Crosstown Ry Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at nar 
and int. from Feb. 5 1012 (see V . 93. p. 1787; V . 94. p?207 1627 ) P 

Stocks and Bonds A cq u ired  Under Foreclosure Sale '
IJ ’ S ’ SV P - stock-------$400,00023d St. R y. lstM.6s,due'09 200,000 

do deben. 5s, duo 1 9 0 6 .. .  150,000 
34th St. Crosstown stock ..  990,000
P t- 9 C° -  *  111,1 A v - stock .3 ,000,000 
145th St. R y. stock...............  2,0 00

Met. Crosst. 5s, duo 19 0 1 .. $300,000 
Bwy.Surf. 2d M. 5s, due '05 1,000,000
Real estate mortgages--------- 350,000
BwyA7thAv.lstM .5s,due’04 1,500,000

do stock _______________1,400,000
42d St. A G. St. 1st 6s, '09 <1200,000. 

a  These bonds have been canceled.
D is tr ib u tio n  o f Cash by M tge . Trustees.— See V . 93, p. 1600.
Cost o f I te p ro d iic tto n .— The cost to reproduce the property, according to 

the appraisal of Ford, Bacon A Davis of N. Y ., and real estate cxncrts L 
$105,123,000, exclusive of (a) certain rcorgan. assets, value estimated at 
$5,000,000; (6) net Invest, in superseded property/representing an  actual 
outlay of $13 355,645. and (c) any “ going'concern” vaPlM . H a f  valSe S 
existing franchises or other items of substantial Importance In the produc
e d ?  be $9 7S655C5o‘o Th°  total outstanding securities as provided In the plan 

Franch ises.— Most of the franchises are perpetual. 
x x F^ ar} f hise, ,T ax, D ecis ions.— For decisions of Supremo Court Justices 
h J m o  and l O U s ^ V o T ,  S  valuation of the special franchises

(operativi 
a East ant

panics, by way of tho 59th St. fine of the Central Park N . Y V )  ”  R l verCRR~ 
(now tho Belt Line Ry. Corp., and is a part of tho Third Avo. system)

L*Z Z , th V ^ on^  travols ln tho same general direction from which he 
darted. Order was voluntarily put into effect N ov. 1 . V . 95, p. 12 0 7  

Staten Is la n d  T ransfe rs .— In March 1913 arrangements wero made subi 
to approval of the city authorities, for free transfers for passengers to and 
from tho municipal ferry to Staten Island and tho N . Y . Railways C o ’s
to the company V f<96°  ‘n 7Ir )al‘ r h  cf,nts f? fco go to tho city an<13 centsco cue company, v . 90, p. 710. The Board of Estimate on Oct 17 191.3

oP theVsfnki nVĵ mc? (?omm bwio^L^V?liTe sû  ocfc t0 the approval
baU eryforVorse^ar8^ptooPD<»bTOssTs^St.f?irne.Ut^int Marb 2*3^1914Sstorage bottcry cars wore introduced on the Chambers St. and Duane St 1 nos On 
M ay 15 1913 Gov. Sulzer vetoed a bill passed by tho State Assmnblv on 
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company n N  Y  
City shall operate cars wlto horses. V . 96, p. 1424. There is onlv one 
horso-car lino in tho city, tho Avenue C lino. V 98 p 107’  y

Storage-battery cars wero placed in operation on the Spring St. and Do- 
ancoy St. line between Grand St. Ferry on tho East River and the D c £  

viceSS0SV 97 ep y5o" he N °  Hlver’ r°P,ac,ng tho prosont horso-car se^  
S u it U nder A d jus tm e n t M tqe .— In M ay 1914 the N  Y  Life Ins Co ns

S  will beSSSS& ftgf Jv !  98 ,1p !2i538In CaS0110 trUStC0 does not com°p ,y ’
S u it  to F o rfe it Franch ises.— Attorney-Gen. Carmody In Deo. 1911 began 

several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. R y. on a number of streets on the ground that tracks have not been kept

in repair and are a menace to public safety. V . 93, p. 1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 
unused franchises formerly owned by the Metropolitan St. R y. The com
pany also agrees to remove the tracks and ro-pave the streets. V . 98, p.237.

B ro o k lyn  B rid g e  Connection.— Cars of the old Metropolitan lines began 
to run across the Wllllamsburgh Bridge in Jan. 1905.

A p p lic a tio n  to Issue A d d it io n a l Bonds.— In June 1912 applied to Public 
Serv. Comm, for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V . 94, p. 1627.

On N ov. 1 1912 the P. S. Com m , authorized the Issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V . 95, p. 1207. None of these bonds is in
cluded in the amount in tho table.

P - S. Com m , has re-heard the application of the company to issue 
$2,600,000 oonds for new equipment. V . 97, p. 1824.

STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r i ty .
Stock $17,500,000 ($100).......................................  $17,495,060 . . . .
1st real estate & ref mtge gold) 1912 4 J-J 16,295,948 Jan 1 1942
a j i .  i — c* Ar* t f  /  Guaranty Trust Co., New York, Trustee.
Adjust Inc M $33,000,000 g) 1912 5 A-O 30,626,977 Jan 1 1942

non-cum (see text)c*Ar* t f /Farmers’ Loan & Trust Co., N. Y .,  Trustee. 
aaa estate A ref. and adjustment income  coupon bonds are in denom. 

or $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both 
Issues payable at office of company or its agency in New York City. 
Lexington Ave A Pavonia/ 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry first mtge gold.c* Arl Interest at N at. Bank o t Commerce ln N . Y . 
Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1993

first mortgage gold-------cAr) Guaranty Trust Co., N . Y . City, Trustee.
■>o Fy 1st gu $350,000 ($1,000) 1889 5 A-O  350,000 April I 1919
Broadway Surf R R  first m t g e . ------- 5 J-J 1,500,000 July 1 1924
Mortgage on car stable prop-1 1899 ___________ 950,000 __

ertics to M utual Life.......... /D u e Sept. 1 ’ 12, but extended to Sept. 15 ’ 14
Bills payable June 30 1913................................................ 1/1,252,454 ....................... ..

Com pany separately operated—
)4th St Crosstown first m tg e .. 1896 

Lessor Com panies—
Broadway A 7th Ave con mtge 1893 

do do 2d mtge. 1884 
Bleecker St A Ful Fy first mtge 1876 
Christopher & loth St 1st mtge 1898 
•Eighth Ave certs of indebt-- 1914 
Central Crosstown first m tg e .. 1882 
Twenty-third St RR mtge____ 1907

5 A-O  1,000,000 April 1 1996

5 g J-D £$7,650,000 Deo. 1 1943
5 J-J £500,000 July 1 1914
4 J-J 700,000 Jan. 1 1950
4 A-O 210,000 Oct. 1 1918
6 F-A 750,000 Feb. 1 1919
6 aM-N  250,000 Nov. 1 1922
5 %  1,500.000 Apr 30 1957

* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
I111-i?. P.a,cl °HV,01 l̂le 5215,000 rental which the New York Rys. pays the 
Eighth Ave. R R . £  There are also outstanding $1,500,000 Bway. A 7th 
* ve>A?lL.!st M - 53 which fell due in 1904 and are all held by New York R ys.

V’ Of this amount $602,454 were issued to purchase M et. Crosst’n R y. 5s 
and the remaining $650,000 for renewal of note made by "Joint Committee”  

F irs t  real estate and re fu n d in g  mtge. Is not limited as to amount of auth 
issue, but further bonds may be Issued to refund or .acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acouire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and Impts. See purposes 
for further Issue in full ln V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 
V. 94, p .9 7 7 . Bonds are listed on N . Y . Stock Exch. V . 94, p. 827, 977.

D iv . on Incom e Bonds.— Initial div. of $7.71 (0 .771% ) paid Oct. 1 1912 
(V . 95. p. 544). In 1913, April, $22.50 (2J *% ); O ct., $16.36 (1 .6 3 % ). 
In 1914, April, $23 45 (2 .34% ).

I.extngton A re . &  P a von ia  F e rry  5s and  Colum bus &  N in th  A re .  5s were 
fully described In V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways).

A m o rtiz a tio n  F u n d .— On D ec. 10 1912 P. S. Commissiom modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring tho setting aside each year of a specified amount as an amortiza
tion fund, as it found it did not nave power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20%  of gross operating revenue for such month. V . 95, p. 1608; 
V . 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V . 96, p. 1157

A d jus tm e n t Incom e M ortgages are redeemable on any Jan. 1 or July 1 ln 
'Y. . .<L but I?ot In part at Par antl lnt- Holders of adjust, mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5%  per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual lnt. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power ln respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him 
See V 94, p. 977. Bonds are listed on New York Stock Exchange 
V. 94, p. 827, 977.

R E P O R T.— For fiscal year ending June 30 1913: gross, $14,065,159, 
net, after taxes, $4,749,011; other income, $410,030; total income, $5,159 -  
040; bond int., & c., $2,695,555; int. on 1st real est. it ref. 4s $651 838 
int. on adj. inc. bonds, $1,190,164; bal., surplus, $621,483. ’

R O A D .— Owns 46.057 miles of track, of which 29.596 miles are under 
ground electric and 16.461 miles horse; leases 100.684 miles (92.099 under 
ground elec, and 8.585 horse); oper. under agreement 12.273 miles (11 985 
underground elec, and 0.288 horse); total track, 159.014 (133.680 elec, and 
25.334 horse). Owns and controls 2,244 pass. (1,950 elec, and 294 horse) 
and 179 service (143 elec, and 36 horse) 11 storage-battery pass, cars; 
total all cars, 2,434. Main power station equipped with eleven 3,500 k.w . 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles of single-power transmission ducts.

O FFICER S.— Pres., Theodore P. Shonts; Asst, to Pres., W . Leon Pep- 
perman; V .-P . A Gen. Mgr., Frank Hedley; V .-P ., D. W . Ross; Sec., H , 
M. Fisher; Treas., J. H . Campbell; Counsel, Richard Reid Rogers: Gen. 
Attorney, J. L . Quackenbush; Aud., E . F . J. Gaynor. Gen. offices, 165 
Broadway, N . Y .

I N D E X .— V . 95, p. 361, 544. 619, 676, 1207. 1473. 1608; V . 96, p. 360 

V .  48. J: 23?; 69<L 1072? 153 s ! ’ 15571 V ' 9 ? ’ P’ 5° ’ ^  725’ 111#- 1664;

Companies Controlled by New York Railways.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
O R G A N IZA TIO N .— Chartered Deo. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years: lease assigned to Metropolitan Street 
Ry. (now New York R ys.). Rental Is interest on $700,000 bonds and 
l per annum on stock.

STOCK AN D  BONDS—  P a r. In terest. O utstand ing . M a tu r i ty .
S to c k . ...........................     $100 1 H % J -J  $900,000 See text.
1st M gold, were formerly 7s, 1 1,000 4 g J-J 700,000 Jan. 1 1950

extended in 1900 as 4s------ /Morton Trust Co., New York, Trustee.
R O A D .— Owns 8.79 miles of track. Electric on 14th St.— V . 90, p. 913.
(2) Broadway & Seventh Avenue.— Change to underground electric 

occurred ln Aug. 1901.
O R G AN IZA TIO N .— Chartered May 26 1864. Leased May 13 1890 tor 

unexpired term of charter and for any extensions of the same to Houston 
Aost Street A Pavonia Ferry, now New York Railways.

R E N T A L .— Interest on bonds and 10%  on $2,100,000 stock, of which 
Vew York Railways owns $1,400,000.

STOCK AN D  BONDS—  P a r. In terest. O utstand ing M a tu r i ty .  
$2,100,000 See text.

1.500.000 1904 
500,000 July 1 1914

1.500.000 July 1 1924

Stock $2,100,000 ($100).......... .. $100 10 Q-J
1st M (all held by N Y R y s ) . . ____  5%
S’coond mortgage of 1884..........  1,000 5 J-J
Broadway Surface first gu ar.. 1,000 5 J-J
Bway Surface 2d M (all held by

New York Railways)______________  5%
y|outh Ferry first guaranteed.. 1,000 5 A-O
Bway & 7th Ave cons mtge) 1,000 5 g J-D

of 1893 for $12,500,000— /ln t .  at Guaranty Trust Co., N . Y~~, Trustee 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re- 

<crved to retire at maturity the other bonds In the table. The consols were 
guar., p. A L, under the terms of the mtge. by Met. St. R y. Co., since fore
closed. They cover the road owned In fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), Ac.

1,000,000 1905
350,000 Apr. 1 1919

7,650.000 Deo. 1 1943
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The Bway. & 7th Ave. assumed the B rodaw ay Surface  1st M . bonds for 
$1,500,000 and payment of lnt. on the 2d M . bonds for $1,000,000 for use of 
tracks between 15th St. and the ferry. South F e rry  5s assumed under lease.

R O A D .— Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V . 86, p. 51, 107.

(3) Central Crosstown RR.— Electric and horse.
O R G A N IZA TIO N .— Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street R R .; see separate statement of latter.
The receivers of Met. St. R y. undertook to operate road subl .to the con

dition that they would be released from obligation to pay the 15%  dlv. 
on outstanding stock as required by the lease, and also be released from pay
ment of 5 %  lnt. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N . Y .  Rys. Co. controls the entire note Issue of $2,250,000, which In turn 
controls the entire consol, mtge. bond Issue of $2,490,000, held as collateral 
for the notes, and has entered Into a temporary arrangement for the opera
tion of the road. It Is expected to consolidate the Central Crosstown lines 
with the N . Y .  Railways by a merger or under foreclosure.

On June 18 1913 the P. S. Commission approved application to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. See V . 96, p. 1772.

BONDS—  D ate. In te res t. O utstand ing . M a tu r i ty .
t 1882 6 M-N $250,000 N ov. 1 1922

First mortgage ($1,000)____ c{ Interest at Guaranty Trust Co., New York;
l American Loan & Trust Co., Trustee.

R O A D .— Track owned Is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & Tenth Street R R ., 4.1 *' miles. Total 
track, 6.74 miles.— V . 89, p. 528; V . 94, p. 766; V . 96. p. 1772.

(a) Christopher & Tenth Streets R R,— Electric.
O R G A N IZA TIO N .— Chartered April 25 1873. Leased to Central Cross 

town May 1 1890 for 999 years at 8 %  on stock and lnt. on bonds and not 
more than $1,500 per annum for organization expenses.

STOCK AN D  BONDS—  P a r. In te res t. O uts tand ing . M a tu r i ty
Stock ($100)............................. ..... $100 8 Q-J $650,000 See text.
First mortgage extended In) 1,000 4 A-O 210,000 Oct. 1 1918

1898 (V. 67, p. 370)............./Guaranty Trust Co., New York, Trustee.
R O A D .— Track owned Is 4.16 miles.— V . 67, p. 370.
(4) Eighth Avenue RR.— Underground-trolley road.
O R G A N IZA TIO N .— Chartered Jan. 10 1855. Road was leased to Met.

St. R y ., now N .Y . R ys., for 99 yrs. from N ov. 23 1895 at rental of $215,000 
per annum, which provides for Interest on the scrip, 16%  dividends on stock 
and $5,000 additional for organization expenses. V . 62, p. 40. Under
ground-electric traction system used between 158th St. and Battery Place. 
V. 67, p. 178, 956.

On N ov. 28 1913 the P. S. Comm, authorized the issuanco of $750,000 
6 %  5-year certificates, to be dated Feb. 1 1914, to replace the same amount 
of certificates issued in 1884 and due Feb. 1 1914.

STOCK AN D  BONDS—  P a r. In te res t. O utstand ing . M a tu r ity
S to c k ......................... - .....................  $100 Quar. $1,000,000 See text.
Scrip of 1914__________________  100 6 F-A 750.000 Feb. 1010

Scrip of 1914 replaces same amount of scrip of 1884 which fell due 
Feb. 1 1914. Red. any int. day. V . 97, p. 1503.

R O A D .— Total track owned and operated, 19.44 miles. V . 86, p. 52,108; 
V . 97, p. 1203, 1503.

(5) Fort George & Eleventh Ave. RR.— Underground-trolley.
O R G A N IZA TIO N .— Incorporated Nov. 19 1898 In the Interest of the

Met. St. R y. (now N . Y . Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave. to 175th S t., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m

Projected on Broadway and Is operating 1.6 m . of track on 145th St. between 
,enox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 

New York Rys. V . 67, p. 1109. Franch ise  granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4 %  gross receipts to be paid 
the first 5 years, 6 %  the second 5 years. 8 %  the third 5 years and 10%  the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same In accordance with definitely prescribed rules.

(6) Forty-Second St. & Grand Street Ferry RR.— Horse and electric. 
O R G A N IZA TIO N .— Chartered Feb. 16 1863. Leased to Met. St Ry 

Co., now N . Y . R ys., from April 6 1893 for duration of charter and renewal? 
thereof at 18%  on stock, payable In lawful money. Stock $748,000 
($100), of which $400,000 Is owned by N. Y . Rys. 1st M. 6 %  bonds(duo 
1909) of 42d St. &  Grand St. Ferry R R . formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled.

R O A D . Owns 6 80 miles of track. V . 74. p. 1139; V . 89. p. 993.
(7) New York & Harlem RR.— Underground electric railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam roao

leased to New York Central, Its securities, which cover the electric roads a* 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “ Railway and Industrial Section."

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 ’96 for a 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which Is equal to 4% on the $10,000,000 stock; In addition $2,500 
Is allowed for organization expenses. V. 62, p. 1088.

On Jan. 23 1911 a dlv. of 7% was paid covering In full dlvs. withheld 
from 1909 to 1911 out of street railway rental,owing to franchise tax lltl 
gatlon (now settled). V. 94, p. 124; V . 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, p. 717: V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47. 
1040; V. 96, p. 1424.

(8) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road was leased to 

the Met. St. Ry., now New York Rys., for 90 years from March 12 1892. 
Rental—For first five years, $48,000, which Is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organize 
tlon expenses. Stock, $800,000; par $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles.

(9) Sixth Avenue RR.— Underground trolley.
ORGANIZATION.—Leased to Met. St. Ry., now New York Rys., Feb. 1 

1892 for 800 years. Rental $145,000 per annum, which Is 7% on stool 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000 
par, $100. An extra dividend of 38% was paid In Aug. 1901 out of proceed? 
of sale of stable property at Sixth Ave. and 43d St. Road, Including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
underground trolley all the way to Battery Place.— V. 86, p. 53, 109 
V. 88. p. 946.

(10) Thirty-Fourth Street Crosstown Ry.— Underground electric.
ORGANIZATION.—Chartered March 18 1896, being a consolidation ol

the 34th Street Railroad Co. and the 34th Street Ferry A Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Rallwa? 
Co. Is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and Interest of the bonds.

STOCK AND BONDS.— D ate. In terest. O utstand ing. M a tu r ity
Stock ($ 1 0 0 )................. ....................... - ...................- - -  $1,000,000 --------------
First mortgage ($1,000) guar) 1896 5 A-O 1,000,000 April 1 1996

prln and int by N Y R ys-./C en tral Trust Co., New York, Trustee. 
R O A D .— Track owned Is 0.95 miles. V . 62, p. 549; V . 71, p. 135.
(11) Twenty-Third Street Ry.— Underground trolley. 
O R G A N IZA TIO N .— Chartered Jan. 29 1872. Leased from April 25 1893 

to the Met. St. R y. Co. (now N . Y . Railways) for the unexpired term of th< 
charter and for any extensions of the same. Rental Is 18% on stock. Th» 
New York Rys. owns all of the debs, due 1906 and $200,000 of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 
parties of a note of the 23d St. Ry. Co. for $2,204,030, dated April 30 1907, 
the 23d St. R y. Co. agreed to issue, in lieu of Its note, $1,500,000 of its 
5%  50-year bonds dated April 30 1907, and in N ov . 1912 applied to the
P . S. Comm, for permission to do so. V . 95, p. 1333. Still pending.
I - STOCK AND BONDS—  Date. In terest. O utstand ing. M a tu r ity .
Stock ($100)......................................... .. 18 Q-F $600,000 1 8 % p e r a n .
First mortgage $250,000..........  1896 6 J-J 250,000 Jan 1 1909
Debentures ($1,000)...................  1886 5 J-J 150,000 Jan 1 1906
M ortgage.........................................  1907 5%  1,500,000 Apr 30 1957

R O A D .— Including 14th S t., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V . 74, p. 1139 
V. 95, p. 1333.

SECOND AVENUE RR.— Mostly underground-electric. 
lle ce lve rsh ip .— In Sept. i908 Justice Blscholl In Supreme Court appointed 

George W . LInch separate receiver In suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. LInch took 
possession of the property. D lv. on stock duo Juno ’08 was defaulted. D e 
fault of int. on bonds occurred as follows: 1st (gen.) M .,  N ov . 1 ’08 (subse
quently retired, V . 91, p. 1255); first consols, Aug. 1 1908; debentures, 
July 1 1908. A committee has been formed to protect the Interests of the 
first consol. 5%  bonds. V . 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to Issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s certfs. 
due Oct. 1 1910, and for franchise taxes, Improvements and equipment. 
V. 91, p. 946. In Jan. 1911 $500,000 additional certlfs. were authorized for 
Improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
BIJur In Supreme Court authorized $3,200,000 1-year receiver’s certlfs., of 
which $3,000,000 were used to retire like amount of certlfs. falling due Oct. 1
1911. V . 93, p. 872. In Oct. 1912 a now issue of $3,200,000 1-yr. re
ceiver’s certfs. was authorized to retire $3,065,000 certfs. falling due Oct. 1
1912, &c. V. 95, p. 892. In Oct. 1913 a further issue of $3,200,000 1-year 
(6% ) receivers certfs. was authorized to retire $3,140,000 falling due 
Oct. 1 1913. V . 97, p. 952.

O R G A N IZA TIO N .— Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. R y. at 8 %  on the stock 
tor 3 years from Mch. 1 1898  and 9 %  thereafter. V . 66, p. 185. All electric 
except First Ave. branch, and this last was also converted to electricity 
down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the terminus of road 
under Its charter. On Aug. 2 1910 Pub. Scrv. Comm, granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V . 91, p. 308. 

SECU R ITIES—  P a r. In te res t. O u ts tand ing . D ie s ., & c .
Stock $2,500,000 ($100).............  $100 9 Q-M $1,862,000 See text.
Receiver’s certlfs. $3,200.0001 1,000 6 A-O  3,140,000 Oct. 1 1914

1912__________________ c .n t f  (Callable April 1 1914 at 100 and Interest.
Debentures of 1889________n tf 1,000 5 J-J 89,000 Jan. 1 1909
First cons M gold $7,000.0001 1,000 5 g F-A 5,631.000 Feb. 1 1948

1898 guar p & I end. c ’ tfj Guaranty Trust Co., New York, Trustee. 
Remaining receivers' certfs. are reserved to be issued under further order 

of the Court. Red. at par and int. Oct. 1 1914. First lion on entire 
property.

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V . 66 p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948 see V . 76 p. 654.

E A R N IN G S .— For year end. Aug. 30 1913, gross, $1,046,235; net, after 
taxes, $259,937; rents, $1,530; int. on rec. ctfs., $156,592; surp., $101,815.

R O A D .— Track operated, 28.20 miles.— V . 87, p. 347, 740, 814, 1012, 
1238,1301; V . 88, p . 946, 1198; V . 89, p . 7 7 9 .8 4 8 ,910, 1224; V. 91, p .3 9 8 ,  
519, 946, 1255; V . 92, p. 264; V . 93, p. 872; V . 95, p. 892

T H IR D  AVEN U E R Y .— Underground troltoy. (See M a p  on page 85.)
O R G AN IZA TIO N .— Incorporated In New York on Apr. 20 1910 and on 

Ian. 11912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1912. V . 94. p. 209; V. 93, p. 1464; V. 92, p. 1637. 
1567; V. 91, p. 338) took over the property of the o ld  Third Avenue 
R R ., sold at foreclosure on Mch. 1 1910. V. 93, p. 1535.

Owns all or practically all of the stock of the following: Union R y ., Dry 
Dock East B ’way & Battery, 42d St. Manhattanvillo & St. Nicholas A vo., 
Yonkers R R ., Westchester Electric. Southern Boulevard. Kinsgbridgo R y., 
Now York City Interborough, Now York Westchester & Connecticut 
Traction C o ., Mid-Crosstown Ity. C o ., Inc., and Belt Line R y. Corporation; 
also the $1,387,000 outstanding 2d mtge. me. bonds of 42d St. M an. & St. 
N ich. Ave. R y. and the $1,750,000 5%  bonds of the Bolt Line R y. Corp. 
(to bo held in the Third Avo. R y .’s treasury for the present).

In March 1913 the Pub. Serv. Comm, permitted the company to purchase 
the Belt Lino Ry. Corp.’s stock and bonds and to guar, tho latter and sell 
the same at not less than 95. V. 96, P -  864. . .

On M ay 9 1912 applied to Pub. Serv. Comm, for authority to acquire 
practically tho entiro outstanding stocks (not in its own possession) of all 
Its subsidiary companies. V . 94, p. 1318. N ov, 8 191^ the Comm, ap
proved the purchase of $1,356,000 additional stock and $2o9,000 bonds of 
N . Y .  City Interborough R y. not already owned. V . 95. p. 545, 1274. 
Tbe new company purchased tho N . Y .  City Intcrborough and gave a 
note for $1,350,000 to the Central Trust C o. for money to purchaso securi
ties and to partially complete tho road it was entitled to build under its 
franchises ($350,000 has been paid on account of this note).

On Jan. 7 1914 the P. S. Comm, heard the application of the company 
for authority to issue $6,650,000 bonds on account of the cost of acquiring 
control of tho Belt Line Ity. Corp. (V. 06, p. 046, 1th.0, 1295), the New 
York City Interborough R y. Co. and the M  id Crosstown It It., and to pay 
for certain construction work. Seo V . ? 8 t_p. J4.

saw*? wesua s&.
intr made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a roail through 59th and 6 0th bts. and across Quccns- 
boro Bridge to Long Island City), by which the B i ^ „ ! l p SJA” ei to 
Its franchises, anil he agreed to construct, maintain anil operate the road 
of the Brliiee Co till Mav 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operato cars to the Long Island City 04■ Tp * ? 80-
This road now operated by 42d St. M an. & Ave. R y. Tn Apr.
1913 tho Third Avo. Ity. applied for auth. to purchasei the stock of the 
Bridge Co. Application had not beon granted up to M ay 15 1914.

STOCK AN D  BONDS. Date. In te res t. O utstand ing . M a tu r i ty .
Stock $16,590,000 ($100)- ....................... s ’nnn’nnn tT .V  '  V  7 £ £ 5
Thd AveR R  1st M g ($ l.0 0 0 tf) 1887 5 g J-J . o ’Svo'nnn } J25ZFirst refund M S40 000 0001 1910 4 J-J 19,970,000 Jan. 1 1960

gold (see text) t f j  Central Trust Co.. New York trustee
AHinqt inr M *>22 58 6  0001 1910 5 A-O  22,536,000 Jan. 1 1960

gold (see tex t)____c*&r* tfjU nited States Mtge. &  J rust Co., N .Y ., trus.
Notes payablo N ov. 30 1 9 1 3 .- - - - -  9,787 -------------------

Stock and bonds all listed on N . Y .  Stock Exchange.
Bonds.— Coupon bonds of both Issues are .^ .^om . $500 and $1,000; 

registered bonds are for $500 and $1,000 or I^ultlples of $1,000. Int. on 
both Issues Is payablo at office of company or lt^ agency in N . Y . City. Of 
the remaining 1st ref. bonds, $12,118 ,0 0 0  aro reserved for underlying bonds 
and $7,912,000 for futuro extensions and improvements under proper 
restrictions. They aro redeemable on any Interest date on or after 
July 1 1914 at 105 and lnt. on 3 months notlco. Seo V. 94, p. 706. Int. 
on Inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not In part on 1st day of any month on 3 mos. notice at par and lnt. Adjust. 
Inc. mtge. holders to have full voting powers until full lnt., Including accum., 
shall have been paid for five consecutive years. See V . 94, p. 706. Int. 
for 6 months ending June 30 1912 on incomes vvas not Paid. V . 95, p. 112.

D iv ide nd  on Incom e Bonds.— An Initial dividend of 1 %  on tho adjust. 
Inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 31 1912. V. 96, 
p. 136. On Oct. 1 1 9 1 3  2 H % f ° r t h o 6 mos(.endIng JunoSO 1913. April 1 
1914, 2 H %  for tho 6 mos. ending Dec. 31 1913 (V . 98, p. 238).

, „ „  f i le s .
Yonkers R R .....................................38.65
Southern Boulevard- 9.02
N . Y . West. & Conn. T r a c .. .  3.24 
Belt Lino Ry. Corporation___19.07

Total controlled tra ck ................300.84

R O AD — Operated. Tiles.
Third Ave.— Total track---------35.47

Controlled but operated sepa
rate ly— track m iles. „ „„

Dry Dock E . B. & Batt. R y - -  10  02
28th& 29th Streets .  -  --------  4.15
42d St. M an. & St. Nich. A v e . 21.00 
Union R y. (inch Bronx Trac.) 113-45
N .Y .  City Interborough---------35.61
Westchester Electric_________  40.63 Grand total of track----------------- 336.31

C AR S.— Owns 1,134; controls 563; total, 1,697 cars.
R E P O R T.— For year ending Dec. 31 1912, gross, $9,547,520; net, after 

taxes, $3,022,779; other income, $51,478; int., taxes, &c. (not lncl. adj. 
mtge. bonds), $1,355,347; deprec., $400,000; surplus, $1,318,910.

OFFICERS.— Pres., Frederick W . Wnitridge; V .-P . & Gen. M gr., 
Edward A . Maher; Sec., Frederic J. Fuller; Treas., A . D . Sage; Aud., 
Reune Martin.
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8 6 ELECTRIC RAILWAYS [Vol. XCVIII

D IR ECTOR S.— James N . Wallace, Adrian Iselln, Harry Bronner, 
Frederick W . Whltrldge, Frederick II. Shipman, W . Emlen Roosevelt, 
John W . Platten, Albert W . Scholle, Joseph H . Seaman, George W . Davi
son, Edward A . Maher, Franklin L. Babcock and Milton Ferguson.— V . 95, 
p. 112, 172. 362, 545, 1274, 1609; V . 96. p. 133, 136. 204, 280, G64, 948, 
1158, 1631, 1841; V . 97, p. 177, 729, 1287, 1428; V. 98, p. 74, 238, 306, 
691, 840.

(1 ) D ry  D o ck  E a st  B r o a d w a y  & B a tte r y .
R E C E IV E R SH IP .— Feb. 1 1908 Judge Lacombe appointed Fiederlok 

W . Whltrldge, then receiver of Third Ave. R R ., receiver of this com
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted
ness has not been paid. V . 86, p. 337. Judge Lacombe In U . S. Circuit 
Court on Apr. 18 1911 authorized Issue of not exceeding $350,000 receiver’s 
certificates. V . 92, p. 1108, In July 1913 $179,000 additional receiver’s 
certificates were Issued to be known as Series B ,” and to bear 4 %  Interest. 
V . 97, p. 237. Int. due Dec. 1912 on general mtge. bonds has been paid.

A  plan dated M ay 16 1913 has been adopted (conditioned upon the appro
val of the P . S. Comm, and the obtaining of certain Federal Court authori
zations) providing for a gen. & ref. 4 -5 %  m tge., due 1960, to be issued in 
three series for refunding entire indebtedness of the company except gen. 
(1st) mtge. bonds, for redemption of which sufficient new bonds are re
served. See plan, V . 96, p. 1628. On Aug. 26 1913 application was made 
for authority to issue $4,325,000 4 %  ref. bonds in accordance with this plan. 
V . 97, p. 520. But on April 28 1914 the P. S. Com m , denied the applica
tion on the ground that the proposed capitalization greatly exceeds the 
value of the property. (Seealso V . 96, p. 1628, and V . 97, p. 520.) V .9 8 ,
p . 1392.

M a tu r i t y . 
See text

O R G A N IZA TIO N .— Incorporated Dec. 8 1863. Third Ave. R y. owns 
$1 ,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. I 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. V . 93. p. 1105. On Oct. 25 1912 
received permission from P . S. Com m , to electrify road on Canal St. 
V. 95, p. 1206.

STOCK A N D  BONDS—  P a r.  In te res t.
Stock $1,200,000 _____________ $100 6 Q-F
Receiver’s certificates_______t f --------  6
Receiver’s certs. Series “ B ” t f ____  4 %
General mtge gold 1 8 9 2 ..ntf| L000 5 g J-D

Oert. of debt, not sub. to call t f  
R O A D .— 16.02 miles of track.
R E P O R T .— See above.
I N D E X .— V . 87. p. 1010; V . 92. p. 1108; V . 93. p. 1105; V . 95. p . 1206: 

V. 96, p. 1 6 2 8 ;V . 97, p. 116, 237.

O utstand ing.
$1,200,000

350.000 ......................
179.000 .......................

_ 950,000 Deo 1 1932
Farmers’ Loan & Trust Co., Trustee.
100 5 F-A  1,100,000 Feb 1 1914

(2) Forty-second St. Manhattanville & St. Nicholas Ave. R y.— A horse 
road, but N ov . 11 1900 changed to electricity. Operates the Third Ave. 
Bridge Co.

On Sept 11 1912 Judge Lacombe signed an order discharging the re
ceiver. V . 95, p. 679. Nothing Is being paid on 2d mtge. 6s— most of 
whch are held by Third Ave. R y. But In April 1912 Union Trust Co. gave 
notice that It would pay on presentation, with Int. at 6 %  from Mch. 4 1909 
to date of payment all the $55,000 Incomes In hands of public, V . 94, p. 
1056, which offer was accepted.

In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St 
line permanently by storage-battery power. V . 91, p. 1766.

O R G A N IZA TIO N .— Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Ave. R R . See V. 61, p. 926.

In Dec. 1899 began to use underground electrlo system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Ave. R y .; the remaining $113,000 2d mtge. bonds have 
been retired.

On June 21 1912 Pub. Serv. Comm, granted auth. to extend for 30 years 
to M ch. 1 1940 at 5 %  the 1st M . 6s matured M ch. 1 1910. V. 94, p. 1695. 

STOCK AN D  BONDS.—  P a r. In te rest. O u tstand ing. M a tu r ity
Stock authorized $ 2 ,5 0 0 ,0 0 0 .. $ 10 0  ___________$2,500,000 ____________
First mortgage gold 1880 -_ t f l  1.000 5 M-S 1 ,20 0.0 00  Mch 11940  

Red at 110 any Int date, i Interest at Union Tr., N . Y . City, Trustee. 
2d mtg Inc 6s, 1885, $1. (1,000 6 %  as earned See text Jan 1 1915

500,000..................................tf 1 Union Trust Co., N . Y . ,  Trustee.
R O A D .— 21 miles of track.
R E P O R T .— See above.— V . 92. p. 59, 659; V . 93, p. 346, 730, 1668; 

V. 94. p. 1056. 1695; V . 95, p. 679.
(3) U nion Railway C o. of New York C ity .— A trolley road.
Receiver has been discharged.
O R G A N IZA TIO N .— Operates from 129th St. and 3d Ave. through 

the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

Owns $58,100 (all the outstanding stock) of the Bronx Traction Co.
In M ay 1914 application was pending before Board of Estimate and 

Apportionment of N . Y .  City for a franchise over Willis Ave. Bridge and 
125th St. to North River.

STOCK A N D  BONDS—  P a r. In terest. O utstanding. L a s t d lv .,  & cstock..............................- ................ $ 10 0  ............ ......... $2 ,000,000  _____________
1st m ort., 1892, g o ld ............... 1 1,000 5 g F-A  2,000,000 Aug. 1 1943

JInt. Is payable at Cent. Trust Co., N . Y . City.
Guaranteed Loans—

Westch. 1st M ., gu., p. & 1.1 1,000 5 g J-J 500,000 July 1943
gold, 1893 ............. ............n tf) Mercantile Tr. Co., N. Y . ,  Trustee.

Southern Boulevard R R . 1st. 1 ____  5 g J-J 250,000 July 1 1945
gold, 1895 ........................... t f ]  Central Trust Co., N . Y . ,  Trustee.

Yonkers R R  1st mtge....................—  - ..................See below
R O A D .— Incl. Bronx Trac., oper. 113.45 miles of track.
R E P O R T .— See above.— V. 87, p. 1161; V . 90, p. 1297; V . 91, p .6 5 5 ; 

V . 92, p. 1567; V . 94, p. 489, 1318.
(a) Bronx Traction Co.— A trolley road.
O R G A N IZA TIO N .— Incorporated on May 12 1904. and Is a consolidation 

of several small companies. See V . 78, p. 2333. Entire stock owned by 
Union R y.

STOCK A N D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock $585,000 ($ 1 0 0 )........................................................ $58,100 .............

R O A D .— Owns 21.68 miles of track, operated by Union R y ., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
8outhem Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from Wost Farms Hoad to 
Bleecker St. Standard gauge; 109-lb. rails.

(4) Yonkers Railroad.— A  trolley road.
In July 1912 Supreme Court of Westchester County made an order dis

charging the receiver. V . 95, p. 112.
O perating Agreement w ith  U n ion  R y .— On May 25 1911 Pub. Serv. Comm, 

approved the terms of an agreement between the receivers of both the 
Yonkers R R . and Union R y., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up ot 
the Metropolitan St. R y. system. V . 92, p. 1245, 1438.

O R G A N IZA TIO N .— The Union R y. guarantees t h e !51,000.000 bonds 
p. & 1. V . 67. p. 635.

S trike .— On Jan. 2 1913 the men struck, but, yielding to the request of 
the P. S. Com m ., returned to work on Jan. 16.

STOCK A N D  BONDS—  D ate. In terest. O utstand ing. M a tu r ity
Stock $1,000,000 ($100)_____________________________$1,000,000 ___________
1st mtge. gold, $1,000,000.1 1896 5 A O 1,000,000 Apr. 1 1946

guaranteed................. . .n t f ]  Bankers’ Trust Co., N . Y ..  Trustee.
R O A D .— Owns 38.65 miles of track.— V. 87, p. 98, 937: V . 88, p. 1199: 

V . 89, p. 594: V. 91, p. 872; V. 92, p. 1245; 1438; V . 94, p. 1765; V. 95,p .112.
(5) Kingsbridge Railw ay.
O R G A N IZA T IO N .— Incorp. Jan. 25 1898. The fran ch ise , the terms of 

which are 4 %  of gross receipts for the first 5 years, 6%  for the second. 8%  
for the third and 10%  thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing Its value. V . 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi
tional. Entire stock owned by the Third Ave. R y ., which company also 
operateslthe property.

(6) New York C ity Interborough R y.— A trolley road.
On N ov. 8 1912 the Pub. Serv. Com m , approved the purchase by the 

Third Ave. R y . of $1,356,000 additional stock and $259,000 bonds of the 
company. V . 95, p. 1274. The Third Ave. R y. owns altogether $4,221,
000 stock and $1,672,000 1st mtge. bonds.

O R G A N IZA TIO N .— Incorporated in New York on March 24 1902, in 
the Interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 

STOCK A N D  BONDS—- D ate. In terest. O u tstand ing. M a tu r i ty .
Stock, $5,000,000 ($100)...........................................  $5,000,000 ....................
1st mortgage, $5,000,000,) 1905 4 g M-N 2.077.000 May 1 1928

sinking fund, g o ld -------tf J Int. at U . S. Mort. & T r. Co., N . Y . ,  Trustee.
B onds .— Of 1st mtge. bonds, $3,000,000 have been Issued, of which 

$87,000 arc In sk. Id. and $836,000 are In treasury.
R O A D .— 35.61 miles of track. Three-cent transfers are exchanged at 

certain points with the Subway system and the Manhattan Elevated R R . 
— V . 93, p . 1191; V . 94, p. 279; V . 95, p. 544, 1274.

(7) Belt Line R ailw ay Corporation .— Storage-battery and electric. 
O R G A N IZA T IO N .— Incorp. at Albany on Dec. 24 1912 to take over 

the Central Park North & East River R R ., sold at foreclosure on N ov. 14 
1912 to Edward Cornell (V . 95, p. 1331, 1402). In M ch. 1913 was taken 
over by Third Ave. R y. V . 96, p. 864, 948.

On N ov. 1 1912 the old Cent. Park N . & E . River R R . began transferring 
passengers for a single 5-cent fare to N . Y .  Rys. and Third Ave. R y. linos
on 59th St. See “ New York Railways" on a preceding page. ___ ____

In M ar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000  
1st M . 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock and bonds owned by 3d Ave. R y. . .  _  ,

On N ov. 7 1913 the P. S. Comm, granted the joint application of this co. 
and the Third Ave. R y. to increase the auth. stock from $600,000 to $750,
000 and for the issuance of $253,000 stock to the Third Avo. R y . in payment 
of advances for the purchase of storage-battery cars. V . 97, p. 1356.

ST O C K  A N D  B O N D S .—  D ate . In te res t. O utstand ing. M a tu r ity .
Stock $750,000 .....................................................................  $734,000 ............. ..
1st mtge $4,000,000 gold red/ 1913 5 %  See text. Jan 1194 3

as a whole at 105............... t f  (Central Trust C o ., N . Y . ,  trustee.
Bonds are guaranteed by Third Avenue R y.
R O A D  — Owns road on 59th St., East and W est, with belt line on East 

amd W est Sides to South Ferry— 19.07 miles of track. All elec, on 59th St.
P. S. Comm, has granted permission to substitute electric storage-battery 
cars for horse cars on East and W est Side belt lines. Owns 79 storage- 
battery cars.— V . 95, p. 1744; V . 96, p . 200, 284, 789, 862, 046, 1020, 1295; 
V . 97, p. 174, 520, 1203, 1286, 1356.

(8) M id-Crosstow n Railway C o.— Storage battery cars.
Acquired by the Third Ave. R y. late in 1913.
O R G A N IZA TIO N .— Incorp. in New York on Jan. 27 1912, in the Interest 

of the reorganization committee, as successor to the 28th & 29 th Sts. Cross
town R R ., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. See plan of reorganization in V . 93, p. 1790.

Am ended P la n .— The plan of reorganization dated Dec. 11 1911 having 
been disapproved by the P . S. Com m , and also a subsequent proposition, 
the Comm, on Jan. 23 1914 approved of a plan authorizing: The M id
Crosstown R y. Co. (the successor co.) to issuo $150,000 stock In payment 
for all tho franchises, tracks, & c., of the 28th & 29th Streets Crosstown 
R R.,free from all liens and claims, and tho Third Avo. Ity. Co. to issuo 
for the acquisition of said stock $187,000 of its 4 %  bonds. The proceeds 
of the bonds (with the exception of $37,000 for counsel fees, &c.) will be 
applied to the lions and claims against the property, and tho debts of the 
receiver, &c. Tho balance of the purchase prfco will bo received In the form 
of a 4 %  promissory note of tho Third Avo. R y. Co. for $250,000, payable 
within one year from dato, with tho right, at maturity, to renevy $166,666 66 
thereof for one year at 4 % , and again, at the second maturity, to renew 
$83,333 33 of same for another year at same rate. Sco V . 98, p. 612.

For notice to depositing bondholders see V . 98, p . 1461.
STOC K —  D a le . In te res t. O utstand ’ : . M a tu r i ty .

Common $150,000 ($100)___________ ________  $150,000 .......................
E A R N IN G S .— For 12 mos. ending June 30 1912, gross. $77,156; deficit 

from oper., $8,976; interest and rents, $3,097; total deficit, $12,073.
R O A D .— Track operated, 4.14 miles.— V . 94, p. 487; V . 95, p. 1403; 

V . 97, p. 666, 1116; V . 98. p. 304 and 306, 611 ..

F E D E R A L  L I G H T  &  T R A C T IO N  C O .
O R G AN IZA TIO N .— Incorporated In 1910 In New York. Holds a con 

trolling Interest In the following companies operating gas, electrlo ngnting 
steam heat, Ice and traction properties located In cities mentioncu m  tines.

Hobart (Okla.) Electric Co.
Las Vegas (N. M.) Lt. & Power Co. • 
Las Vegas (N. M.) Transit Co. • 
Rawlins (W yo.) Elec. Lt. & Fuel Co. 
Sheridan (W yo.) County Elec. Co._d 
Springfield (Mo.) R y. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. ^  • 
Trinidad (Col.) E l.T ra n sm R y .& G a s. 
Tucson (Arlz.) Gas, Elec. Light &

Albuquerque (N. M.) Gas, Elec. Lt.
& Power Co. (V. 84. p 997). 

Albuquerque (N. M.) Elec. Pow. Co. 
Central Arkansas Ry. & Lt. Corp., 

Hot Springs, Ark.
Hot Springs Street R y.
Hot Springs Water Co.
Citizens’ Electric Co.
Consumers’ Gas Co.

Demlng (N. M.) Ice & Elec. Co. 
Grays Harbor R y. & Lt. Co., Aber

deen, Wash. (V. 86, p. 420). Tucsoner(Ari'z.) Rapid Transit Co.

O utstand ing. M a tu r ity .  
$4,750,000 _______
2.500.000 Juno’ 1 4 ,lK
3.541.000 Mch 1 1943

The entire capital stock and all the underlying bonds of a' , o^ ttl0.
20 companies except the $ 1 ,20 0,0 00  pref. stock and $2 ,000 ,0 00  1 st lien 
bonds of tho Central Arkansas R y. & Lt. Corp., the
Ry. & Lt. bonds and $600 par value of bonds and m v  on rTtzon
Rap. Tr: have been acquired. See description of properties In V . 90, p. 1490 

As of March 1 1911 acquired the entire capital stock of the Springfield

^ A ^ o f^ e p * . V 191 \  acquired "the electric railway, lighting and gas Proper
ties of Trinidad, Colo., through Its subsidiary, the Trinidad (Colm) Electrlo 
Transmission. Ry. A Gas Co. (a reorganization of the Colorado R y., Light 
& Power Co.). V . 93, p. 411. , . . .  I -.. , at w »

As of March 1 1912 acquired the entire capital stock of the Doming (N. M.) 
Ice & Electric Co. V .9 4 , p. 1056. , „  . . T

On M ch. 1 1913 took over the Central Arkansas R y. & Light Corp. 
V. 96, j) . 1151. In the early part of 1913 sold the Montrose (Colo.) Elec.

in Dec. 1913 $725,000 10-year gold notes were Issued (auth. $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V . 97, p. 1583, 1822.

STOCK AN D  BONDS.—  Date. In terest.
Common $5,500,000 ($100)_________  _________
Pref $5,500,000 6 % c u m ($ 1 0 0 )____  Q-M
First lien s f M $50,000,000) 1912 5 M-S . T , , ----------

gold ($500 & $1,000)____ c*/Columbia-KnIckerbocker Tr.Co. N .Y  trus.
Convertible debentures S I ,- /  1912 6 M-S 1,500,000 Mch 1 1922

500,000 (Brooklyn Tr. Co.. Brooklyn, N . Y .. trustee.
Notes (Springf. purchase notes)____  5 %  500,000 1 9 1 4
10-year gold notes, $10,000,-1 1913 7 %  _  725,000 Dec i 1923

000 _________________________ ]Columbia-Knick. Tr. Co. N  Y .,  Trustee.
B onds.— Of the remaining 1st lien sink. fd. bonds, $1,666,667 arc reserved 

for conversion of debs, and $44,733,333 are for Impts., betterments and ac
quisitions under conservative restrictions. $5 9 ,0 0 0  retired by sk. fd. R eq. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1 %  of bonds 
out M ar. 1 1913 to M ar. 1 1923; 2 %  1923 to 1933; 2J4 %  1933 to maturity. 
Payments for redemption of bonds, If purchasable at or below 102 and int., 
otherwLse to be invested In now property subj. to tho mtge. See V .9 4 , p.910, 
559. Debentures are conv. at 90 Into 1st lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2H  times Int. on 1st M. out and 
Issuable against conversion. Red. as a whole but not In part on any int. 
date at par and int. on 6 weeks’ notice, and. if presontod for exchange for 
first lien bonds, may be taken up at 1 0 1  and Int. in cash. Conv. up to and 
Incl. 6 th day preceding date fixed for redemption. V. 96. p. 284. The 
notes of 1913 are redeemable at 105 on 30 days notice until June 1 1921’ 
thereafter at par and int.; $1,500,000 are roserved for retiring 6 %  debs, 
due March 1 1922 and balance reserved for future requirements. V. 97, 
p. 1822, 1583. .

D iv idends .— On pref.— 1 H % — paid quar. from Sept. 1910 to and includ
ing June 1914.3
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Ma y , 1914. J ELECTRIC RAILWAYS 87
E A R N IN G S .— Of controlled companies after elimination of Inter-com

pany earnings and after provision for resorvo funds (excl. Demlng Ice & 
Elec. Co.

Gross N e t In te res t Bond Fed. L .  &  T .C e n t.A rk .R .&  B a l.,  
C al. E a rn ings . E a rns . Chgs. D is c 't.  P r e f .D iv .  L t .  P f.  D ie . S u rp . 
Years. $ $  ̂ $ $ $ $
1913.12,329.164 903,492 531i821 40,716 (6% )150,000 (7% )63,000 1171955 
1912 .-2 ,167 ,507 936,799 442,827 73,895 (6% )150,000 x63,000 207,077

x These divs. were not actually paid; tho amount Is inserted simply to 
make proper comparison.

ROAD.— Controlled properties operate 85.16 miles of track. •
O FFIC ER S.— Pres., Edwin N . Sanderson; V .-P . & Gen. M gr., C . C . 

Chappelle; V .-P ., Craig Colgate; Treas., II. N . Wadham; Asst. Treas., 
L . C . Gerry; Sec., II. Hobart Porter; Asst. Sec., J. B . Marsh.— V. 90, 
p. 1490; V. 91, p. 38, 336; V . 92, p. 460, 526, 1499; V . 93, p. 411, 1532, 
786; V. 94, p. 207, 559, 908, 910. 982, 1056, 1249: V . 95. p. 410; V . 96. 
p. 284, 716, 947, 1154, 1772; V . 97, p. 1583, 1822; V . 98, p. 453.

(1) Central Arkansas Railway & Light C orporation .
On M ar. 11913 was taken over by Federal Light & Trac. C o ., which owns 

entire common stock.
O R G A N IZ A T IO N .— Incorp. Feb. 19 1913 In Virginia, taking over the 

Hot Springs St. R y. and other properties. Through Its constituent com
panies does entire water, street railway, gas, electric light and power busi
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting.

Franchises .— Street railway, expires In 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft ., this rate boing protected by a con
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
R y. & Light Corp. receiving about 30%  of the gross earnings as its share of 
the profit. Should supply of natural gas fail, company will revert to artifi
cial gas franchise.

STOCKS A N D  B O N D S .—  D ate. In te res t. O utstand ing. M a tu r ity .
Common $7,000,000_________________  ________  $2,500,000 ____________
Pref cum $3,500,000_________________  7 Q -M  1,200,000 June ’ 14, I X
First lien $7,000,000 ($1,000,1 1913 5 g M -S  2,000,000 Mar 1 1928

$500 and $ 10 0 ) gold____ c*JInt. at Colum-Knick. Tr. C o ., N . Y . ,  Trus.
Preferred stock Is redomable at 110 and accrued dlv. Dividends are guar, 

by Federal Lt. & Trac. C o., by endorsement. Additional prof, stock may 
be Issued under conservative restrictions. V. 96, p. 715.

B o n d s .— Additional bonds may be issued for 80%  of cost of additions, 
extens. and impts. when not earnings aro double the lnt. charges on bonds 
out, incl. thoso proposed to be issuod. Sinking fund, beginning Jan. 1915, 
will retire at least 20%  of entire issue by maturity. All bonds subject to 
call on any interest date at 1 0 2 .

D iv idends.— First div. on pref.— \ % % — paid June 2 1913; Sept., W .% \  
D ec., 1 H % -  In 1914, M ar., 1J£%; Juno, 1 ^ % .

E A R N IN G S .— Combined earns, of constituent cos. for calendar year 
1913, gross, $503,953; 1912, gross, $476,249; 1911, gross, $418,568.

R O A D .— Operates 13.08 miles of track; 60-Ib. rails. 32 passenger cars.
O FF IC ER S.— Pros., C . C . Chappelle; V .-P ., W . L . McKee; Sec. & 

Treas., L . O. Gerry; Gen. M gr., S. E . Dillon.— V . 96, p. 715, 789.
(2) Springfield (Mo.) Railway & Light Co.
As of M ar.l 1911 entire stock was acquired by Fed. Light &  Trac. Co.
O R G AN IZA TIO N .— Incorp. In Maine in Jan. 1906. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas &  Elec
tric Co. The Klckapoo Transit Co. Is also part of system. Electric light 
franch ise  perpetual; gas fran ch ise  expires In 1929; street railway fran ch ise  
In 1944 and steam heating fra n ch ise  In 1936. Docs entire traction, gas, 
electric light and power business of city. Also docs steam heating.

STOCK AN D  BONDS—  Date. In te res t. O utstand ing. M a tu r ity
Stock $1,600,000.......................................................... .........$1,600,000 See text
1st lien mtge $7,000,000 gold) 1911 5 g M-N 2,169,000 May 11926

($500 &  $1,000) sink, fd .c * / Guaranty Trust Co., N . Y ., trustee.
Bonds.— $4,810,000 1st lien bonds are reserved for additions and Impts. 

at 80 %  of cost under certain restrictions. Annual cumulative sinking fund 
beginning M ar. 1 1913 will provldo for 25%  of all bonds Issued. $21,000 
retired. Sub. to call as a whole or for sk. fd. at 102 & lnt. on any lnt. day. 
Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566.

D iv ide nds .— Is paying 7 % .
E A R N IN G S .— For 12  mos. end. Dec. 31 1913, gross, 2617,921; net, 

$286,337; int. paid, $112,712; surplus, $173,625.
R O A D .— Operates 23 miles of track; 52 pass. cars. 70 and 80-lb. T rails. 

Power station capacity. 3.250 k .w .— V. 92, p. 120, 1566, 1637; V. 93, 
p. 1699; V . 95, p. 362; V . 96, p. 488; V . 98, p. 388.

(3) Trinidad (Colo.) Electric Transmission Ry. & Gas Co.
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock 

and tho $2,435,000 bonds outstanding.
O R G AN IZA TIO N .— Incorp. In Colorado on Aug. 7 1911 as successor 

to the Colo. R y .. Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V . 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an Interurban railway con
necting Trinidad with Thomasvllle, Cokedale, Jerryvillc, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises  run from 16 years to 
perpetuity. Street railway franchises  run for 50 years from 1903.

R O A D .— Owns and operates 20 miles. Power plant capacity, 8,500  
It. w. Rail, 60-lb. T ; standard gauge.— V. 93, p. 409.

(THE) UNITED GAS & ELECTRIC CORPORATION.
O R G AN IZA TIO N .— Incorp. in Connecticut on June 6 1912 as a consoli

dation of Susquehanna R y., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(incorp. Mch. 8 1912). Owns entire common stocks of the following com
panies (V. 94, p. 1388, 1696. C 
United Gas Sc Elec. Co. of N . J.
Lancaster (Pa.) Co. R y. Sc Lt. Co. 
Consumers Electric Light & Power 

C o., New Orleans

Comparo also V. 97, p. 726.
Harrisburg Lt. & Power Co.
Houston (Tex.) Gas Sc Fuel Co. 
Union Gas & Electric Co. of Bloom

ington, 111.
Also owns 57 .56%  of the common stock of Internat. Trac. C o., Buffalo, 

N . Y . (see latter company on preceding page under Buffalo); has obtained 
over 9 5 %  of tho common stock of American Cities Co. (sco under New 
Orleans). . . . .

Purchase o f  A m e rica n  C ities Co.— The company has obtainedovcr 95%  of 
tho com. stk. of Am . Cities Co. (see under New Orleans) by issue of $75 of 
graduated 2d prof, stock and $25 com. stock for each $10 0  com. share of tho 
American Cities Co. Tho shareholders also authorized the increase of autli. 
capital stock from $45,000,000 ($20,000,000 com. and $25,000,000 prof.) to 
$57,500,000, by tho issue of $12,500,000 2d prcf.stock ($100 par value). 

STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r ity .
Common, $2 0 ,0 00,000  ($100)...................................... ......................... ..
Pref. $25,000,000($100), 6 % ) ---  A-O

cum to Apr 1 ’ 15&7% after]
2d pref. $12,500,000 ($ 1 0 0 ).............................. - - -
Conv notes, $7,500,000, goldl 1912 5 g A-O . ____

($ 1 ,0 0 0 )__________ _______ c jln t . at Central Tr. Co., N. Y ., Trustee.
Union Gas & Elec 1st mtge) 1905 5 %  533,000 Sept 1 1935

$750,000 ($1,000)............... c /In t. at First Tr. Sc S. B k ., Chicago, Trusteo.
Stock.— $108,200 pref. and $5,900 com. stock is in treasury. Tho 2d 

pref. stock Is to bear cum. divs., viz.; 2%  per annum in 1914, 3 %  In 1915, 
4 %  in 1916, 5 %  in 1917 and 0 %  thereafter, and will bo entitled to a prefer
ence over common in event of liquidation and subject in all respects to pri
ority over present pref. stock. See V. 97, p. 5 9 7 , and V. 97, p. 8 8 8 .

Aotes.— Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 1 1914. Remaining $1,236,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid
iary cos. owned constitute the security for the notes. See V. 94, p. 1696.

D iv idends on P re f .— An initial div. at rate of 6 %  per an. (for period Juno 6 
to Sept. 30 1912) was paid Oct. 1 1912. In 1913, April, 3 % ; O ct., 3 % .

.$12,142,600 _________
9.453.000 Apr ’ 14, 3%

11.316.000 ____
6,264,000 Oct. 1 1915

R E P O R T.— Calendar years:
Calendar Year—  T ot. Incom e. In t - o n  Notes. P re f .D iv .  B a l. ,  S u r.
1913............... ......... ....................... $1,184,435 $302,225 $556,188 $326,022
1912_____________________ _____ 1,148,628 275,000 555,288 318,340

This includes tho oqulty in the net earnings from sub. corps., whether 
actually received in tho form of divs. or not. Of tho $326,021 tlio propor
tion added to surplus acct. of sub. cos. not declared as divs. was $308,251. 
From tho last-named amt. and the previous accumulations of surplus of 
sub. cos., there were charged during tho year various amts, on acct. of 
extraordinary expenditures not directly applicable to tho operations for 
the yoar, of which thelproportion corresponding to thojlioldingslof this cor
poration Is $153,838.

O FF IC E R S.— Pros., Geo. Bullock; V .-P ’s ., R . E . Griscom, S. J. Dill 
and G . H . Olney; Sec. Sc Asst. Treas., Henry Morgan; Treas., Hugh J, 
Pritchard; Asst. Sec. Sc Asst. Treas., M . D . Evans.— V. 97, p. 528, 597. 
726, 8 8 8 , 952, 1824; V . 98, p. 1158.

(1) United Gas & Electric Co.
O R G A N IZ A T IO N .— Incorp. in Dec. 1901 In New Jersey. All the com

mon stock was acquired by tho Susquehanna R y. Lt. & Pow. C o ., 
which on Juno 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties:
Altoona (Pa.) Gas Light &  fuel Co. 
CIt. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. H t. &  Pow. Co. 
Elmira (N . Y .) Water Lt. &  R R . 
Hartford (Conn.) City Gas L t. Co.

Leavenworth (Kan.) Lt., H . &  P . Co. 
Lockport (N . Y .) Lt. H t. & Pow. Co. 
Richmond (Ind.) L t. H t. & Pow. Co. 
Wilkes-Barre (Pa.) Co.

STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r i ty .
Stock common, $4,000,000.........................................  $3,572,250 See text
Stock preferred 51,500,000________ _ ________  1.172,150 Jan.’ 14, 2H
First mtge $3,000,000 ($500)1 1902 5 g J-J *697,000 Jan 1 1923

and $1,000) gold______cntfjlnterest at New York Trust Co., Trustee.
S ecurities o f Contro lled Cos.—

Altoona Gas Co 1st mort.l 1902 5 F-A 750,000 Aug 1 1933
5750,000($500& $1.000) .c*tf (Int. at New York Trust Co., N . Y .,Trustee  

Altoona Gas Lt Sc F 1st ref M i 1912 5 J-J 75.000 Jan 1194 2
$1,500,000 g($l ,000&$100) jGirard Trust C o .. Phila., Trusteo.

CIt G & Fuel 1st M $500,000 tf 1902 5 A-O  283,000 Oct 1 1923
Citizens G & F 1st ref M $2,-1 1910 5 J-J 516,500 Jan 1 1960

000,000(5100.$500*51 .000) (-Int. at New York Trust Co., N . Y . ,  Trustee 
red as a wliolo@105&int tfj

Col Spgs El Co 1st M ($1,000,-1 1900 5 A-O 1,000,000 Apr 20 1920
000) r e d a t l l0 &  In t .c ’ tfjN ew  York Trust Co., New York, Trustee. 

Col Spgs Lt & Pow 1st mtge) 1899 5 A-O 300,000 Apr 1 1919
$300 ,000($500& $l,000).ctf/In t. at New York Trust Co., N . Y .,  Trustee 

Colo Springs L, II & Pow 1st) 1910 5 g F-A $1,305,000 Aug 1 1920
& ref mtge $3,500,000 gold/Interest at New York Trust Co., Trustee. 
($100,5500 and 51.000)c*tfJ M. N. Buckner Is also Trustee.

Hartford City Gas Light IstM) 1905 4 J-J 750,000 July 1 1935
$1,000,000 ($1,000) . . c ’ t f jln t . at Connecticut Tr. & S. D.,Co.,Hartf.,Tr 

Leav L , H &  P IstM  $1,000,-1 1908 5M -S  675,000 Sept 1 1923
000(5100,$500& $l,000)c*tf l Int. at New \ ork Trust Co.. N . Y .,  Trustee 

Lock G &  El L IstM  $300,000) 1900 5 F -A  300,000 Feb 1 1920
($ 1 .0 0 0 )---------------------c t f j ln t . at T n m  Co. of America, N . Y .,  Trustee.

Lock L, II & P 1st ref $750,-1 1908 5 J-J 450,000 Jan. 1 1938
000 ($500 and $1.000) c*tf J Int. at New Vork Trust Co., N. Y ., Trustee 

Rich L, II & P Is tM  $3,000,-1 1914 5 M -S 400.000 M a r .l  1939
0 0 0 ($ 10 0 $5no* $ t ,000)c& rtf/Int. at New Vork Trust Co., N . Y.,Trustee.

red® 105 & lnt. J Demas Demlng is also Trustee.
Rich L. H *  P notes $500,000) 1914 0 g M -S  450,000 Mch 1 1919

($1,000, $5,000 & $10,000) /In t . at Penn. C o. for Insur., Sc c ., I’ hlla., T r .
rod at 101 & int.___ c& r.tflD em as Demlng Is also trustee.

W -BCo Ist&refM $7,500,000g) 1910 5 g J-J 1,687,300 July 1 1960
($100,$500&$1,000) .c ’ &rtflInterest at Girard Trust Co., Phila., Trustee. 

W -B G & E 1st cons M $3.-) 1905 5 g J-J 3,000,000 Jan. 1 1955
000,000gold($l .000) ,c*& rtf/In t. at Fidelity Trust Co., Phila.. Trustee. 
*Of which $159,000 in treasury.
Bonds.— Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 

for prior lions and $175,000 are In the treasury. Of Citizens' Gas & Fuel 1st 
Sc ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000  
are for acquisitions, exton., imp’ts. & c.. and can only bo issued at 85%  of 
cost j f  same. Demas Doming Is also trustee. $1,300,000 of Colo. Spgs.’
L ., II. Sc P. Co. 1st Sc ref. bonds reserved to retire underlying bonds and 
$1,000,000 are for add’ns, exten., & c.. at 85%  of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102 and int .on any 
lnt. day thereafter. V . 91, p. 466, 1097. Leavenworth Light, Heat & 
Power 1st M . bonds are redeemable at 105 and int. on any int. date. $325,
000 bonds reserved for acquisitions and impts. at 85%  of cost thereof. 
Lockport Light, H t. & Pow. 1st ref. bonds aro redeemable on any lnt. date 
at par and int. $300,000 reserved to retire a like amount of 1 st M . bonds. 
Union Gas Sc El. bonds are callable at 105 and lnt. on any lnt. date. On and 
after Oct. 1912 annual s. f. of 5 %  of gross earns. $200,000 reserved for 
oxton. and impts. at not to exceed 75%  of cost thereof. Of tho Wilkes- 
Barre Co. 1st & ref. M .,  $3,OOP,000 are reserved to retire Wilkes-Barre Gas 
Sc Elec, bonds, $2,444,000 for extens., impts., & c., and $368,700 are in treas. 
$1,537,300 of tho bonds out. are guar., p. & i . , by endorsem’t by Susq. R y ., 
I,t. & Pow. Co. Subject to call on any Int. day at 105 and int. V . 91, p .658. 
Wilkes-Barre Gas & Elec, bonds are subj. to call at 110 and Int. on 3 m os.’ 
notice.

D iv idends.— On pref. 5%  has been regularly paid slnce’ incorp. On com., 
in 1905, 1906 and 1907, 4 % ; in 1908 and 1909, 2 % ; in 1910, 4 % ; in 1911. 
4 % ; in 1912, 4 % ; in 1913, 4 H % .

E A R N IN G S .—-Year end. Dec. 31 1913, earnings (less expenses), $389,
945; interest. $31,011 : pref. div., $58,605; surplus, $300,329.

P R O P E R T Y .— Combined properties had an output during year 1913 of
1,706,822,000 cu. ft. of art. and 806,873,100 of natural gas and 72,466,535 
k.w . electricity. On Dec. 31 1913, 68,236 gas and 20,508 electric meters 
were in use. On same dato properties had 598.34 miles of gas mains.

O FFICERS.— Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dili; Sec. & Asst. Treas., Henry Morgan; Treas., H . J. Pritchard; Asst. 
Sec. Sc Asst. Treas., M . D . Evans.— V . 93, p. 1783.

(2) Harrisburg Light & Power Co. , .
O R G A N IZ A T IO N .— Incorp. July 1912 to take over the Harrisburg 

Light. H t. & Pow. Co. and Paxtang Elec. C o ., whoso franch ises  are per
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton L t., H t. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,250,000 ($50) 
each of common and 6 %  cum. pref. All the common stock owned by the 
United Gas & Electric Corporation.

BON DS—  D ate. In terest. O utstand ing. M a tu r i ty .
Harrisburg Light, l it  & Pow) 1899 5 J-J $1,000,000 July 1924

first mortgage ____________ J Commonwealth Tr. C o ., Harrisb., trustee.
Harrisburg L Sc P 1st Sc ref M ) 1912 5 g F-A 1,968,600 Aug. 1 1952

$ 1 0 ,000 ,0 00  g ($100, $500)Fidelity Trust C o ., Philadelphia, trustee, 
and $ 1 ,0 00) ........................ c*|
Bonds .— Of tho Harrisburg Lt. & Pow. 1st Sc ref. bonds, $1,000,000 are 

reserved for prior liens, $7,250,000 for impts., extens., & c., under certain 
restrictions. Red. at 105 and int. on any int. day.— V . 95, p. 239.

(3) Consumers’ Electric Light & Power Co.
Operates an electric light and power system In New Orleans.
STOCK AN D  BONDS—  Date. Interest. O utstand ing. M a tu r i ty .

Common, $1,000,000_________ All owned by United Gas Sc Elec. Corp.
Preferred, $500,000 (7 %  cu m .)........ .......... .........  $500,000 -------------------
First mtge, $2,500,000, gold) 1911 5 g J-J 1,526,000 Jan. 1 1936

($100, $500 and $1,000) .c * ]  Int. at Columbia Tr. Co., N. Y ., Trustee. 
Stock.— Pref. stock 7 %  cum. from April 1 1913.
Bonds.— $74,000 in treasury. Remaining bonds are for extens., im pt. 

and betterments. Subject to call at 105 and int. N o sinking fund.
(4) Houston Gas & Fuel Co.
Entire com. stock is owned by United Gas Sc Elec. Corp. Does entire 

gas business of Houston and vicinity. Has acquired Houston Gas Co. 
Franchise  runs until Juno 30 1940 and fixes tho price for gas at $1 per 1,000 
cu. ft.

STO C K  A N D  B O N D S—  Date. In te res t.
Common $1,500,000_________________ ________
Preferred (cum) $500,000____ ______  7 Q-J
Ref & imp M  $6,000.000_____ 1912 5 M -S
Houston Gas first m ortgage.. 1905 5 M -S

O utstand ing. M a tu r i ty .  
$1,500,000 ............... ..

500.000 ......................
350.000 Sept 1 1932
961.000 M ar 1 1920

ST O C K .— Preferred stock is callable at 110 and dividends.
B O N D S.— Additional bonds can bo issued only for 80%  of cost of extens, 

and impts. when annual net earnings are double the interest on bonds. 
Including thoso to bo issued.— V . 96, p. 289.

C IT IE S SE RV ICE CO M P AN Y— A holding company.
O R G A N IZA T IO N .— Incorporated in Delaware Sept. 2 1910 as a hold

ing company, per plan in V . 91, p . 656, and acquired control of Denver Gas 
& Electric Co. (see that company) and tho Empire Dist. Electric Co. Or
ganized and managed by II. L. Doherty & C o ., Now York Under a re
arrangement of properties made in M ar. 1913 acquired contracts for the con
trol of tho St. Joseph (M o.) R y ., L t., H t .&  Pow. C o ., Empire District Gas 
Co. and Danbury & Bethel Conn.) Gas & Elec. C o. V. 96, p. 656, 718.

On Dec. 11 1913 tho directors of tho Cities Service C o ., Consolidated 
Cities Light, Power Sc Traction Co. and Utilities Improvement C o. unani
mously confirmed a proposition submitted by Cities Service C o. to acquire 
the other two companies, as stated in V . 97, p. 1732. By this plan the 
stockholders of U tilit ies_ Im pro vem e n t Co. surrender d (1) their pref. stock
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O utstand ing. M a tu r i ty .  
$15,718.380 M a y ’ l l ,  

27,368,126 M a y ’ l l ,  
5,000,000 M aylS  1918

and received Cities Service C o. pref. stock therefor, share for share: also
(2) their common stock and received one share of common stock of Cities 
Service C o. for each two shares thereof. Stockholders of Consolidated C ities  
L ig h t.  Power *  T rac tion  Co. likewise surrendered their stock and received 
one snare of Cities Service C o. common stock for each two shares thereof. 
The [$7,000,000] 5 %  bonds of Consol. Cities L t.,P o w . & Trac. Co. remain 
outstanding. See full particulars regarding the Consolidated and Utilities 
companies in tho issue of this Section for Sept. 27 1913.

Cities Service C o. thus became one of tho largest American public utility 
holding companies. The gross revenue of its subsidiary properties for tho 
past year was stated in December 1913 as more than $17,000,000, and their 
not earnings from operation are said to be more than 2%  times the total 
interest charges on underlying bonds and other indebtedness.

Below will be found tables giving a completo list of tho subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service C o. The 
holdings of tho Consolidated and Utilities companies are included in these 
tables, having been taken over by the Cities Service Co. as of N ov. 1 1913.

In April 1911 shareholders ratified an increase in the stock from 850,000 ,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 (510,000,
000 pref. and $25,000,000 common).

ST O C K  (par $100) E T C .—  D a te . In te res t.
Common stock, $ 2 5 ,0 0 0 ,0 0 0 --____  Monthly
Pref stk, 6 %  cum, $40,000,000 ____  Monthly
Convert notes, $10,000 ,000___1913 7 J-J . . .  . . .  .

Stock.— The outstanding capital stock above is shown on the basis of a 
complete exchange of the stocks of the Consolidated and Utilities companies 
per plan of Dec. 1913. Tho pref. stock is preferred both as to principal 
and dividends.
^ D iv id e n d s .— Dividends on both stocks were begun in January 1911. 
Rate Feb. 1 1911 to Jan. 1912, on common, 3 %  per annum (J4 of 1%  
m onthly);Feb. 1912 to Jan. 1913, 4 %  per ann. (1-3 of 1%  monthly): Feb. 
to N ov. 1913, 5 %  per ann. (5-12 of 1%  monthly): Feb. 1914, of 1%  
(6 %  per ann.): on pref., 6 %  ( f i  of 1 %  monthly).

N O T E S .— Of the 7 %  5-year notes ($10,000,000 authorized issue), $ 5 ,' 
000,000 have been sold; of these $3,000,000 in London. They are redeem* 
able at 102 and convertible into pref. stock at par. N o additional indebt* 
edness is to bo incurred except to provide for retiring the notes. V .96 ,p.1775.

In March 1911 the Denver Gas &  Electric Co. issued $2,500,000 notes 
convertible into City Service Co. pref. at 95 (V. 92, p. 798).

Bonds o f Consol. C ities L t . ,  Power A  T ra c tio n  Co— These bonds remain out 
as a lion on tho securities pledged therefor (see "f l” in tho table following). 
The bonds are subj. to call at 105 on any int. day. From Jan. 1 1918 
the company will in each year either (1 ) pay to s. f. 1 %  of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
to tho above payment or (3 ) expend for construe., acquisitions or impts. 
a sum equal to twice abovo skg. fd. All cash in skg. fd. will bo applied 
either (1 ) in retiring theso bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form part of security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com
pany’s right to ro-issue such last-mentioned bonds to a nominal amount, 
equal to 5 0 %  of its expenditure under (3) above. See also V . 95, p .679 ,110 . 
Consol Cities L t, P & Tr Co.

First lien mtgo, gold (see 
toxt) ($100, $500 &  $1 ,
000  or £ equivalent). . c *  
($1 0 ,0 00 ,0 0 0  auth.............

1912 5 g J-J $7,000,000 July 1 1962
Int. at office of II. L . Doherty & C o., N . Y . ,  

or Lloyds’ Bank, Ltd ., London.
Bankers Trust C o ., New York, Trustee 

C A P IT A L IZ A T IO N  OF SU B . COS — The following table shows tho 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to bo owned by the Cities Service C o. under 
existing contracts: .
C a p ita l Stock o f S ubs id ia ry  Com panies Owned or Contracted fo r  by C ities  

Service Co. N o v . 30 1913 [Par o f shares: a $100; b $50; c $25] A ls o  
Bonded Debt o f S u bs id ia ry  Co’s o f Same D a te .

--------Bonded Debt------------ -----------------Stock--------------- -
Bonds C ity  Service A m o u n t C ity  Serv.

O utstand ing. Com pany. O u ts tand ing . ice Co.

209.000
425.000

220,000
560.000

300.000

80*656
42,000

665,500
150.000 

9,672,900  
4,200,000

99,800

350'000

300.000
441.000

45,000

244.000
200.000

1,500,000

160,000

58,200
32,000

1,800,000

99.958
99.808
97.666
99.865
99.65
92.5
99.95

99.85

91.625
99.25

100.00
85.336
99-938
99.8755

100-00

s
a550,000  
a2 1 2 ,0 0 0  
a l50 ,000  
a750,000  
a300,000  
C300.000 
c143,550 
a300,000  

a2 ,0 0 0 ,0 0 0  
a2 0 0 ,0 0 0  
a2 0 0 ,0 0 0  

a l ,0 00 ,0 0 0  
alOO.OOO 

a l ,0 00 .0 0 0  
alOO.OOO 
a400,000  

a80,000 
a l 6 ,0 0 0  

6625,000 
C400.000 

alO.OOO.OOO 
a3,000,000  

97,540  
500 

a300,000  
a20 0,0 00

♦Alliance Gas & Power C o . 473,500 . 1 ____  a550,000 9 9^ 72
Amarillo St. R y. Co............. 125,000 125,000 a212,000 99.764
Arkansas Valley Gas Co___ _______  _______  a l50 ,000 99.533
Athens Ry. & Elec. Co____  720,000 .............  «750,000 98-333

Preferred stock___________
Bartlesville Gas & Oil C o_.
Bartlesville Int. Ry. C o___
♦Bristol Gas & Electric C o .
Brush Electric Co_________  1,500,000
Buckeye Stato Gas & Fuel.
♦Citizens’ Gas, Elec. & l i t .
♦City Light & Traction Co.

Preferred stock___________
♦City Light & Water C o . . .

Preferred stock___________
Columbus N at. Gas Co___
Coshocton Gas Co_________

Preferred stock___________
♦Cumb.&West. El. R y. Co.
Danb. & Beth. G .& El.LtC o  
Denver Gas & E l. L t. C o ..
♦Dominion Gas C o________

Sub.co’s secur. not owned
Preferred stock________

Durham Traction C o_____
Preferred stock___________ _______  _______

Elyria & Lorain____________  w  100%
Preferred stock___________ _______ _______

Empire Dlst. Elec. C o____  4,617,000 _______
Empire Gas & F. Co. of O .
Glen wood Natural Gas C o .
♦Knoxvillo Gas C o________

Preferred stock___________
Manufacturers’ Gas C o___
Mansfield Gas Light Co___

Preferred stock___________
♦Massillon Elec. & Gas C o .
Medina Gas & Fuel Co____
♦Meridian Light & Ry. C o .y  1,834,000
Hattiesburg Trac. C o_____  405,000 _______
Neosho Elec. Light Co____  _______  _______
Producers’ N at. Gas Co___ _______  _______
Quapaw Gas Co____________  800,000 _______
Reserve Gas Co.......... ...........  2,800,000 2,800,000
Salina L t., Pow. & Gas Co. 200,000 .............
♦Southern Ont. Gas C o.,Ltd 3,000,000 _______
Southw. Okla. Gas & F . Co. 350,000 350,000
zSpokane Gas & Fuel C o ..  1,345,000 _______  a2,000,000 99.935

Preferred stock___________ _______ _______  300,000 ______
“ ‘ ~ -  - -  326,000 a3,500,000 91.609

a3,000,000  
a7.500,000  

a750,000 
a300,000  
alOO.OOO 
a800,000

636.500
698.500 

a500,000 
alOO.OOO

a2 ,0 00 ,0 00

a2 0 ,00 0  
a20 0,0 00  

a3,000,000  
a l ,0 00 ,0 00  

a500,000 
a4,000,000  

a500,000

94.73
100.00
80.00

100.00
99.95
54.07
99.933
86.16

99.912
99.04

99.86
99.875
99.85

97.5
99.75
98.847
99.95
99.90
99-875
99.9

St.JosephRy.,Lt.,IIt.&PCo 5,158,000
Preferred stock___________ _______

Toledo Trac. L t .& P . C o ..  7,779,000
Preferred stock__________  _______
♦Toledo Rys. & Lt. C o ..  2,710,000  
Other sub. co’s securities 1,800,000  

♦Trumbull Pub. Serv. C o . 850,000
Preferred stock__________

United W a t., Gas & El. Co.
Preferred stock___________

Waines & Root Gas Co____
Washita Gas & Fuel Co___
Watauga Power C o________
Western Distributing C o ..
AVestern Okla. Gas & F .Co.
Wichita Natural Gas C o ..
♦Wichita Pipe Line Co____
Consol. Cities Lt. P. & Tr.

Co. bds. secured by pl’ge 
of com.stk. incos.marked*7,000,000

899,500

250.000  
64,000

ibo.666
621.000  

2,000,000

250,000
64,000

100,000

1.560,000 
a7,966,250 
a6,482,000 

1,999,400 
2,700  

a l ,500,000 
a20 0,0 00  
a700,000 
a350,000 
a20 0,0 00  
a500,000 
a300,000 
al75,000  
alOO.OOO 

a3,000,000  
a2 ,0 00 ,0 00

37.659
3.85

86-62

9 9 .9 1 *
91.48
99.75
99.7
99.833
95.257
99.50
95.013
99.865

T o ta l____________ ________ 65,595,200 7,765,200 80,254,940
z “ Contract for shares owned.” i
♦Tho stock owned in theso companies is largely pledged to secure the 

$7,000,000 bonds of the Consolidated Cities L t., Pow. &  Trac. Co.
w  Application being made to Commission for securities which will be the 

property of Cities Service Co. according to percentages shown.

x  The controlled companies of the Dominion Gas C o ., which owns all of 
their capital stock except $500 pref. and $97,546 common, and all of their 
bonded debt, except tho amounts hero shown, are the following: Beaver Oil 
& Gas C o ., Brantford Gas Co. (bonds, $18,800), Dominion Natural Gas 
C o ., Ltd. (bonds, $75,000), Enterprise Gas C o ., Ingersoll Gas Light C o ., 
Norfolk Gas C o ., Port Rowan Natural Gas C o ., Thorold Natural Gas C o ., 
United Gas C o ., Ltd ., and Woodstock Gas Light C o. (bonds, $6,060).

V Coupons clipped on $230,000 to Sept. 1 1915.
E A R N IN G S  OF C IT IE S SE RV ICE C O .— The 12 months’ statement 

ending Dec. 31 1913, including 10 months on tho old basis and 2 months 
on the new basis after Cities Service Co. acquired Utilities Improvement 
and Consolidated Cities Light, Power & Traction C os., compares as follows: 
E a rn in g s  as Reported fo r  the 12 M o n th s  ending M a r .  31 and M o n th  o f M a rc h .

Y r . '  13-T4. Y r .  T 2 -T 3 . M a r .  1914. M a r .  1913.
Gross earnings.................... $2,869,854 S I,330,573 $348,447 $136,524
Expenses............................  92,120 67,009 11,309 5,879

N et earnings................. S2,777,734 $1,263,564
Interest on notes_______ $210,562 __________
Divs. on preferred stock 1,128,876 649,071
Divs. on common stock. 601,356 265,388

$337,138 $130,645
$29,167 ............... ..
136,832 63,466

78,476 33,528

N et to surplus.......... .. $836,940 $349,105 $92,662 $33,650
The “ earnings” as here shown include both tho dividends and interest 

received and the company’s proportion in the undivided surplus earnings 
of the subsidiary companies for tho periods in question, based on its holdings 
in said companies.

O FFIC ER S.— Pres., II. L . Doherty; Sec., Paul R . Jones; Treas., Louis 
F . Musil. Now York office, 60 W all St.— V . 96, p. 1775; V . 97, p. 179, 
364, 1732, 1821; V . 98, p. 303, 386, 911, 1070, 1244.

(1) A th ens (G a .) R ailw ay & Electric C o.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated In Georgia on April 1 1910. Pur

chased Athens Elec. R y. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V. 90, p . 1101, 1423. Owns and operates entire 
street railway, electric light and power systems in Athens. Franch ise  
perpetual ’Total equipment affords 7,000 hydro-electric h. p. and 3,000 
h. p. from steam turbine plant.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock, com. $750,000 ($100).......................................... $750,000 Sept.1 2 ,1 %
Stock, pref (5%  cum), $300,- „

000 ($100) . .  Q-J 300,000 Seo text
1st & ref M $2,000,000 goldl 1910 5 g J-J 320,000 July 1 1950

sinking fund ($l,000)o *cp ti Int at Farmers’ Loan & Trust Co.. N .Y ., trus 
Athens Electric Ry 1st M f 1896 6 g J-J 12,000 July 1 1911

$1,000, gold ( $ 5 0 0 ) . . .ccptl Columbus Savings Bank. Columbus, Ga., 
[ trustee. Interest at Columbus or Athens. 

Athens Electric Ry new 1st] 1901 6 g A-O 38 8 .0 0 0  Oct 1 1910
mtge, $400,000 ($1 .000) [Interest at Title Guar. & Trust Co.. Atlanta,
gold ............................... c*cpt) Trustee, or Old Colony Trust Co.. Boston.
Stock.— Preferred stock Is redeemable at 105.
B onds.— Of the 1st &  ret. bonds. $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and Improvements at 75%  of
cost, but only when net earnings are 1 times Int. on all bonds out and 
those to be Issued. $105,000 are In treasury. S in k in g  fu n d  of 1%  begins 
in 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athens Elec. R y. new 1st M ., entire Issue, but no lesser part, may 
be called at 106 and Int.; $12,000 reserved for old bonds.Seei V . 73, p.1311.

D iv idends.— On pref., 5 %  per annum 1911 and 1912. In 1913, Jan., 
2 K % ;  July, 1 W % . In 1914, Jan., 1 f i % .  Later information not avail
able. On com ., 1 st dlv., 1 % , paid M a y  1 1912; Sept., 1 % . None since.

R E P O R T.— For cal. year 1912, gross, $214,663; net, after taxes, $131,
994; int., rentals, & c., $61,620; pref. d lv ., $15,000; com. div ., $15,000; 
surplus, $25,374. In 1911, gross, $192,587; not, after taxes, $110,547; 
Int,. ronts, & c., $65,693; pref. div., $15,000; surplus, $29,854.

R O A D .— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T  and girder 
rails; 16 motor cars: power plants, 10 ,0 0 0  h.-p. capacity. , _

O FF IC ER S.— Pres., W . T . Bryan; V .-P s., J. Y . Carithers, F . W . Frue- 
auff and C . I ) . Flanigan; Sec., J. W . Morton; Treas., C . I). Cox. Office, 
Athens, G a.— V . 94, p. 1762; V . 95, p. 1038; V. 96, p. 1838.

(2) Bartlesville interurban R y. . ,
O R G A N IZ A T IO N .— Organized Dec. 8 1905 under laws of Indian Terri

tory. Satisfactory long-term franch ises. Serves Bartlesville, Smoltor 
Town and Dewey with railway, electric light, gas and power.

STO C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r i ty .
Stock, $300,000 ($25)________ ______  ________  $143,000 .......................
Bart. Interurb. 1st M . $250,-1 1910 6 g J-J 209.500 July 1 193 4
' 000 gold ($500)___c & r .c p tlln t .a tT r u s tC o .o f America, New York.

Bonds.— Remaining Bartlesville Interurban bonds are reserved for addi
tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
m os.’ notice. Citizens’ Bank & Trust C o ., Bartlesville, trustee.— V . 93, 
p. 795.

R O A D .— Owns and operates 8.7 miles In and botweon Bartlesville and 
Dewey. Standard gauge. 60-lb. rails.— V. 95. p. 1402.

OP'FICERS.— Pres., II. L . Doherty; V .-P ., F . W . Frueauff; 2d V .-P .,
J. J. Curl; Sec. & Treas., It. Marsden.— V . 05, p. 1402.

(3) City Light & Traction Co.
O R G A N IZ A T IO N .— Incorp. in July 1912 in Missouri as successor to the 

Sedalla Lt. & Trac. C o., sold at foreclosure. V . 95, p. 419. See plan under 
Scdalia Lt. & Trac. in V . 94. p. 1058. Is in process of organization.

STOCK AND BONDS—  Date. In te res t. O utstand ing. M a tu r i ty .
Common, $1,000,000_________ ______  ___________ See text ____________
Pref, $500,000 (see text)_____ ______  ___________ $400,090 ____________
First mortgage, $2,500,OOOcpt------- ----------------- 560,009  .......... .......

Divs. on pref. were paid for tho year 1913 at the rate of 1 % , and increases 
by 1%  each year until 5 %  Is reached. Divs. are guaranteed by Gas Securi
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions.— V . 95, p. 419, 1683.

(4) Cumberland & Westernport Electric Ry.— A trolley road. 
O R G A N IZA TIO N .— Organized In Maryland on April 11 1 9 0 2 , by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconlng Midland &  Frostburg R y. and the 
Westernport & Lonaconlng.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a tu r i ty .
Stock $1,000,000 ($50)- . . I ............................................  $625,000 - - - - - - - -
Westernport &  Lonaconlngcpt 1903 5 J-J 15 225,000 Jan. 15 1928
FrostEck&Cum lstmtge$250,-J 1901 5 g J-D 15 230.000 June 15 26

000 g ($500 & $1,000) -  c*cpti Int. at Real Estate Trust Co., Phlla.. Trust. 
Lonac Mid & Frost first mtge) 1901 5 g J-D 15 20 0,0 00  June 15 26

$200,000 g ($1 .000)-.c*cp t1 ln t.a t Real Estate Trust Co., Phlla., Trust. 
Certain of the above Issues can be called at 105.
R O A D .— Operates 25 miles of track Between Cumberland, Eckhart, 

Frostburg, Lonaconlng and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110.

(6) Meridian Light & R ailw ay Co.
O R G A N IZ A T IO N — Incorporated In Mississippi In 1901 as a reorganiza

tion of the Meridian St. R y. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business In Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises  are for 50 years from 
Oct. 4 1895 for street railway and from Deo. 1900 for gas and electricity. 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Common $5,000,000............................................................ $2,000,000 .........................
1st mtge $750,000 gold ($500./ 1904 5 g M-S 750,000 Mch 11944

and $1,000)_____________ c*\Int. at City Bk. & Tr. Co., Mobile, Trustee.
Gen mtge s f  $5,000,000 g cpt 1910 5  M-S See text Mch 1 1945

B onds.— There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A s in k in g  f u n d  of 
1% of new 1st M. bonds out became operative March 1 1906. $45,000 of
outstanding bonds are held In sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,421,000 of gen. mtge. 
bonds Issued, of which $337,000 are In treas.. leavlng$l,0S4,000 outstand
ing. Of tho amount out, $230,000 do not bear int. until Sept. 1915 
$750,000 of gon. mtgo. bonds are reserved to retire 1st mtgo. bonds Sink
ing fund of 1 %  of gon. mtgo. bonds out begins Sopt. 1 1917.

R O A D .— Ten miles of track. 30 cars.
O FFIC ER S.— Pres., It. L . Doherty; V .-P ., F . W . Trueauff; V .-P .

A . B . Patterson; Gen. M gr., L . II. Archer; Sec. & T r e a s .,_______________
Asst. Sec. & Asst. Treas., Carl B. Gilbert.. V. 90, p. 914; V. 91, p. 336 
V. 92, p. 1113.

(a) Hattiesburg Traction'Co. _ • •
Meridian Lt. & Rys. Co. owus^alllthe.stock, .
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O R G A N IZA T IO N .— Organized In 1806. Sept. 2 1907 purchased H at
tiesburg Gas. Co. and Hattiesburg Light A Power Co., giving company 
a monopoly of gas. street railway and electric light business of city. Street 
railway franch ise  25 years from 1006.

STOCK AND BONDS—  Date. In te res t. O utstand ing . M a tu r i ty .
Stock (J500.000)--------------------------------- -----------------  soon non “
1st mtge $300,000 ($1,000)1 1008 6 J-J 270,000 Jan’. 'l~ i6 2 8

Sold.......... ....................... c*cpt/Standard Trust Co.. New York. Trustee.
Gen lien mtge $2,500,000 gold) 1912 J-J 130,000 July 1 1052

($ 1 ,0 0 0 )...........................ccp t/C lty  Bank & Tr. Co., Mobile, A la., trustee.
Bonds. Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, be

ginning Jan. 1 1909, at a premium up to a 5 %  basis: bonds cannot be called: 
V . 87, p. 97; $30,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire 1st mtge. bonds. Bonds arc callable at 105 and Int. on any 
lnt. date. Int. at office of trustee and office of H . L. Dohertv & Co N Y  
Sinking fund, 1 % , begins July 1 1916.

R O A D .— Has completed 7.34 miles of track. Began operations Sept. 12 
1009. New power house with 825 k. w. capacity put In operation Sept. 1

O FF IC E R S.— 'Pres., Henry L . Doherty, N . Y . ;  V .-P s., O. Z. Stevens, 
Mobile, Ala., andS. E. Travis, Hattiesburg; Sec. & Treas., A . B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. 13. Gilbert; Gen. Mgr., C. Z 
Stevens, Hattiesburg.— V . 88, p. 624; V. 93, p. 731; V. 95, p. 679.

(6) Toledo Traction, Light & Power Co.
Toledo Railways <& Light— Receivership.— O n  Jan. 17 1914 H . L. Doherty 

A Co. made application to the U . S. District Court for the appointment 
of a receiver on a demand note for $84,578 dated Dec. 8 1913, for advances, 
but a hearing thereon was deferred for a time. It was alleged that unless 
a receiver is appointed, the city of Toledo will be able to enforce the ordin
ance passed in July 1910 providing for a rental of $250 a day on the lines 
whoso franchises have exuired; and also tho ordinance of N ov. 1913 providin'’' 
for 3-cent fares, which it is claimed aro illegal and confiscatory in their 
effect. V . 98, p. 306.

O R G A N IZ A T IO N .— Incorp. in Maino on Jan. 31 1913 to acquiro the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re
organization of that company per plan in V . 95, p. 1040- V . 96 n 361 
Tins acquired about 8 5 of Ms st.qelr ' ' 1 ' *Has acquired about 85%  of Its stock. 

Tho Toledo Rys. & Light C o . ;1110  approximates 117 miles of street railways In
Toiedo, also electric lighting, power and gas business in the city and sub
urbs. The subsidiary companies own about 125 miles of interurban lines. 
Tho Traction, Light.A Power Co. also owns entire $500,000 outstanding
M  w lv  V ;“ }! r o “ ’0^ n ° n o n ISor.tgage 4>A%  bon(Is of Maumee Valle? ? 5 nnWn n n ’5, °? flrs*' mortgage 5 %  bonds and all of the 
*?°n0nn0n°nn fn of the Toledo Ottawa Beach & Northern R y .; all tho
mV»°w^0 T>°nr£Oqf £ tho T °  e.do & Western Ity.; entire $10 ,0 0 0  stock of the 

which owns a short lino running to Ottawa Park, 
iAdrian St. R y. (4 miles), operating in Adrian, M ich, 

r 10 Principal street railway franchises of tho Toledo Rys. A
J-iignt Co. having expired, tho company is negotiating with tho city for a 
Dlanket franchise covering all its streot railway lines. Electric light and 
power and gas and heating franchises unlimited in timo. Interurban roads 
mostly on private right of way; elsewhere franchises aro satisfactory and 
extend boyond Feb. 1918.

On March 30 19 14 Judge Killits denied tho application to onjoin tho on- 
rorcomont of the ordinance providing for 3-cent fares, largely on tho ground 
that tho matter Is ono for tho Stato courts. V . 08, p. 1073.

Eor dotalls of tho negotiations with tho city see V. 98, p. 1073.
On M ay 22 1913 tho Ohio P. S. Comm, set aside tho action of tho City 

council which (on Jan. 29 1912) granted tho company a new franchise for 
°  years, but made tho flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. Tho Commission allowed tho old rato of 90c 
for gas for illuminating purposes. V. 96, p. 103.

R eorganiza tion Susta ined.— On M a y  10  1913 Judge Killits In tho U . S. 
District Court handed down a decision sustaining all acts of tho board of 
directors and off leers of the Toledo Itys. & L t. C o ., nominated by Henry L . 
Dohorty & C o., and declaring their election legal, thus upholding tho recent 
reorganization ot tho company and giving control to Doherty & Co.

ST O C K  A N D  B O N D S .-— D ate. In te res t. O utstand ing. fu tu r i ty .
Common $9,200,000 ( $ 1 0 0 ) . . ____  s s o a i  nr.s
Prof $8 ,000,000  ($10 0 ) 6 %  c u m ____  Seo Text 7  682 000 ............... .........
FIn?(vl°•!t3 / m ! ' V r 1 ? 13  6 F' A 5,998,000 Fob f  1018(Red at 101 and ln t.)c*c p t/In t. payable In N . Y . N . Y . Tr. Co Trus 
Second lion $ 1 ,200 ,000 ..c p t l  1913 6 J-J 1,200,000 Jan 1 lo ts
Tol Rys & Lt unexch d bds cpVRedccmabI°  a* and,£ V „ ? ?  any int’ dat0’ 
T ° ' cd°  £ , Hq £ ° I T l 90 5  ,  ® A -6 ”  2,013,000 O c t T " i0 3 5

« V n n i V i ' ° 00 ’ r n™rfsji at Ohio Savings Bank A Trust C o.,$500 & $ 10 0 ) , not red-------I loledo, Trustee
Toledo Gas Light & Cokof 1898 5 M -N  ’ 150 000 Seo text

Co. $150 000 ($1,000). Int. at Second N at. Bank, Tol ; C . F Adams,
R[oar p A 1. . . . . . . — . . . — I care Second N at. B k .. Toledo Trustee

Tol Heat & Ltg Co, $500,000) 1901 5 J-J 333  noo Jan 1 19 2 1
($1 ,000) guar p & i.........../In t. at Secur. Sav & Tr Co T o ! Trustee
S30̂  onoaU m e0  St mtg° '  300.000 M ch 1 192 0™ r ---------------------------- /In t . at Metropolitan Tr. Co N  Y  Trustee

T  & W  Ry 1st mtge, $1,250,-1 1901 5 g J-J i 250 000 Juiv 1 1926
0 0 0 , gold ($1 ,000), no s f. Int. at Cleveland Tr. Co Cleveland Trus-
and cannot be called...........( tee. or at N at Bank of'Commnrro N  Y

To. Fay & W i s t  mtge $250, ( 1902 5 g J-J 250 000™ ulv 1 1 9 2 7
000 gold ($1.000)............c*|Int. at Cleveland Tr. C m . Cleveland Trust

l teo, or at N at. Bank of Commerco,' N . Y  
ST O C K .— $1,200,000 common stock is reserved to securo second lion" 

notes and $265,046 is held in treasury. Of tho pref. stock $1 200 000 is 
deposited to securo second lion notes and $394,000 is in treasury ’ 3

Cities Servico Co. owns 3 7 K %  of the voting trust certificates for tho 
com. stock of tho Toledo Trac., Lt. & Pow. Co. (all of the com stock of thil 

t  Meld>  avotlng trVs,fc and tbe company has contracted with 11 L Doherty & Co. for tho supervision of tho operation of its subsidiary proper-

R 9 £ DS. . -~ Rcmai,ning,first hen notes aro rosorvod for improvements, Ac. 
at 75%  ot cost and under certain conditions. Seo V . 96, p. 5 5 5 . Tho

STOCK AN D  BON DS. Date. In te res t. O utstand ing. M a tu r i ty .
Common $ 1 0 ,0 0 0 ,0 0 0 .......... ............................  $2 ,600,000
Pref aiO.OOO.OOOreclat 125 ------ See text 1,350,000 .....................1
First hen conv $20,000,000) 1912 5 g J-J 1,693,000 July 1 1932

gold ($1,000)---------------c*&r/EquitabIe Trust C o ., New York, trustee.
C 0nnmr 15 0 t<f ? 650f’° ° 5  ( * 1 . - /1 9 1 3  6 g A -O  650,000 April 1 1916000) N o sinking fu n d -._ c * jInt. at office or agency of company.

§ « *  at 100 any int day [Equitable Trust C o ., Now York, Trustee.
pref* sAock arS <Sun*» G%  to July 1 1 9 1 5 ,7 %  thereafter, participating with com. after pref. has received 7 %  and com. 6 % .

B o m /s^ -lh e  initial issue of $1,700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 1 1915. Bonds are secured bv 
PnIw Sh«0f i54? ^ ’ ? 00 Wa?tern V t - P - & L- and $ 1 293.000 N  W  Oldo Ry & lo w . bonds (being entire amounts out) and $1,677,600 Rutland Ry. Lt.

? ubj ,t0  c a l1  at 10® and int. on 30 days’ notice. Additional 
bonds ran bo issued under certain conditions. V. 95. d . 1210

OFFIC?FSR s'0 np?n«f ’ Sw CkQ(6n,° ) ar0  being regularly paid. ‘ v j r 1 0 M1 H a.— Tres., W . S. Barstow: V  -P  To*; p  T'ivTor* qnn 
Treas., C . C . Swenson. Office. New York, N .’ Y ?  T aylor’ Sec’ &

(1) Rutland R a ilw ay  L igh t &  Power Co.
General Gas & Electric Co. owns $1,677,600 stock.

with this company have acquired the Fair Haven 
Kleo. Co. and the Carvers Falls Pow. Co., both free from bonded debt.

— Is a consolidation In Feb. 1906 of the Rutland
Core1vVdythehChUt(bmlpnG pS L|Sht Co-> the Vermont Internal Improvement c-o. ana the Chittenden Power Co. In Sept. 1906 acquired the entire
q1 ̂ 6 2 6 ° °  In°CVG^eh ror>«’ ° 00 the RutIand City Electric Co. V . 83,p. 626. In 1908 consolidated with the latter company, thus coni-
pletlng consolldaUon-jOf all the Rutland public utilities. V. 86 p 10 44 

peftrpSetuafVe beCU granted by speclaI Acts of Vermont Legislature and

Stock* D a te ' In terest. O utstand ing. M a tu r i ty .btock, $2,000,000 ($100)------------------  ------------- $1,700,500 In 1913 4 %
^®t nibftgage, $2,000,000.) 1006 5 g M-S 2,000.000 Mch 1 i946

gold ($1,000).............. . . . c * / l n t .  at Lincoln Trust Co., N . Y .,  Trustee.
e remaining bonds may be Issued for additions. Improvements 

and extensions under rigid restrictions. Bonds are redeemable at 1 1 0  and 
Ss ia ? ? ,0Je or a amounts of not less than $50,000. on any lnt. day after 

Vlarch 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments. Increasing from H %  to 2 %  of bonds out. B
, . 8 £ r 7 FPr ycar endIn?  9 e.c V3 1  19 (3 , gross, $356,440; net, after ta*ea,-S l54 .507; interest on funded debt. & c.. $104,277; surplus, $50,531.
1 « O AD .— Owns and operates 30.5 miles of track In Rutland and West Rut
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb T  rail. 29 cars.—
v ' 9 5 ' p 'n 2 1: v ' 01* p ' 464: v ' 93, p ’ 1022, 1601: V ’ 0 4 > p - 124< 112° ;
„ O F F IC E R S.— Chairman of Board, G . Tracy Rogers: Pres Herbert, 
Nash Jr.; V .-P ., 4V. S. Barstow; Sec. & Treas., C . H . W est. ’

(2) Northwestern Ohio Ra ilw ay  & Power Co.
V> .  9wXiy lZ ^ '1 r ° .N -T ;In£,orp- ln 1 9 1 2  ln o h l°  to take over the Toledo Port Clinton & Lakeside R y. (V . 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1.500,000. All of tho $800,000(author zed 
s - omTnon ? T ( V  5 3 0 0 -000 (autb: 3700.000) pref. and $1,293,000 (auth. $5,000,000) 1st M. 5s are owned by the General Gas &  Elec. Co. Does 
an electric light ami power business In Genoa, Elmore, Oak Harbor. Port 
Clinton, Ltikeslde and Marblehead.

E A R N IN G S .— For 12  mos.'end. Dec. 30 1913. gross. $258 976- net after 
taxes, $74,806; interest, $65,933; surplus, $8,872. ’ ’ ’

R O A D , & C .— Operates 59 miles o f  track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
tho summer months t o B a y  Point. 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge?TO^b TYaiL  
10 pass, cars, 32 express cars, 9 work cars; total, 51 cars.— V . 95, j). 48, 176.

(3) W estern Verm ont Power & Light Co.
O R G A N tZ A T IO N , & C .— Organized as successor to the Fair Haven 

Elcc. Co. Does an electric-light and power business at Fair Haven. V t.. 
and vicinity, supplying practically ail tho current to tho adjacent quarry 

Operates hvdro-electric plant Stock (com .), $120,000. Auth. 
$800,000 pref., none issued; bonds (5 % ). $400,000. Earnings for 12 mos. 
ending Dec. 31 1913, gross, $5 3 ,9 7 5 ; net, after taxes, $24,276; int., $ 2 1 500; 
surplus, $12,776.

(4) Sandusky (Ohio) Qas & Electric Co.
A-TION. &G.— Organized in 1899. Purchased property, 

t o 0 Sandusky Gas Light Co. and tho Sandusky Elec. Light, Fuel, 
r!,. y .p/stributes natural gas in Sandusky and vicinity; also 

J S ricnnC.urJin t1 for,̂ bg5£,S,nd I)0WCr- Stock (pref., 6 % ), $100,000: com ., 
io ?a ’^.?,c=J«ar-^05o?’ 5590,000. Earnings for the 12  mos. ending Dec. 31 
1913, gross, $3ol ,794; net, after taxes, $91,845; int., $25,033; surp.,$65,810

(5) Port C linton Electric Light & Power Co.
r w t  n i i ,  & C.— Supplies electric current for light and power In'
Port Clinton, Ohm. Stock, auth.. $25,000; Issued, $21,356; no bonds. 
^ ar,n7iJlgs for 12_mos. ending D ec. 31 1913, gross, $14,239; net, after taxes,i & •

(6 ) Pittsford Power Co. i-«
O R G A N IZ A T IO N .— Incorp. in 1914 in Massachusetts to do a general 

electric-light and power business. *
ST O C K .— Pref., $200,000; com ., $300,000 ($100).
Bonds.— $175,000 5 %  sinking fund gold, duo N ov. 1 1933, guar, d & 1 

by General Gas & Electric Co. 1

notes are'secured by deposit of the following securities:' $5 ’,098,000 of ̂ the 
consols, of tho Tol. Trac. C o.; over 94%  of tho 56,000,000$6,000,000 5 %  V..V, ^v... v>o.; over v i y 0 ot DUO $0,UUU.00C

4 %  consol. 1st M . bonds of tho Tol. Rys. A L t.; over 85%  of tho 513 875 -  
000 cap. stock of the Tol Rys. A L t.; all the rap/ stock' (except directors' 
shares) of tho Toledo A Western H R ., Maumee Valley Rys. A L t., Toledo 
Ottawa Beach A Northern R y. and tho Adrian St. R y. Red anv int 
dato a) 101 and Int. V. 97, p. 1358. Tho 2d lion notes aro secured bv dê - 
posit of 51,200,000 oach of com. and pref. stocks. Payment or retirement of 
tho small unoxchangcd portion of tho Toledo Trac. 5s was provided for out 
of tho sale of tho abovo Issue of first lion 6s, while tho Toledo Rys A Lt Co° 
4s, bearing no lnt., wero exchangeable under the plan, 5 for 5 for nref <jtr.nl/ 

Tho Tol. Gas, Elec. A II. Co. bonds aro guar, by endorsement by tiio 
Tol. Trac. Lt. A P. C o.; $448,000 aro reserved for prior liens. Thev aro 
not subject to call. Tho Tol. Gas Lt. A Coko Co. and Tol. Heat A Light 
Co. aro guar, principal and int. by tho Tol. Lt. A Rys. Co. Former Issno 
was extended to July 1 1909, then to Jan. 1 1912, at which timo tho holders 
vS ^ d 0 allow them to run to no definlto dato at 5 % . Of tho Maumee 
3£ai*®y I/ y ; r& L t’ 4 t f 3, WOO.OOO are reserved to rotlro tho first 5s or tho 
Toledo A Maumee R y. Guar, by endorsement by Tol. Lt. A Rys No 

bl,l t rthoy ca!1,bo called on or after M ch. 1 1915 at par on 
h i n i' payablo at Kean, Taylor A C o .’s office, N . Y .  

t)? i ’ 1 aî i’i ?  Y  bonds, *lavo no  s. f .,  but aro subject to call on and after 
a n !f [m e r it  by uio T o le d o ^  W ^tcrn  Aryo guarantced botb aa to principal 

E A R N IN G S , Of tho Toledo Rys. A Light Co. and allied Interurban 
$ l n 3 4 7 % ! Car °  g ' 3: Gr0SS’ 34,194,987; net, after taxes,

R O A D -— atrc°t railway lines In Toledo, 117 miles of track; interurban
lines owned by subsidiary cos., 125 ra les of track__V 96 n 420 5 5 5  1 q iV
V . 97, p. 1358, 1735; V . 98, p . 306, 1 0 0 1 ,1 0 7 3 . ' 1 ’ ’ 1022’

GENERAL GAS & ELECTRIC CO.
O R G A N IZA  l ION .— Incorp. In IVIaino July 3 1912 as a holding comnanv 

and has acquired tho Western Vermont Power A Light Co. (successor to 
lairhavon Elec. Co.) and tiio Nortliwestern Ohio Ry A Power Co (succes
sor to Toledo Port Clinton A Lakeside R R .) . Also w „ s  a T ig o  nmjority of
V 0 n5 0f 44iU,^ andr Hy”  w WSr § 0 /  See d o scrip tio lf^ o ^ cS in y  InV . 95, p. 110. Is managed by W . S. Barstow A C o .. Inc New York 

In Oct. 1912 acquired tho Port Clinton Elec. Lt. A Power Co and in 
April 1913 acquired tho Sandusky Gas A Elec. Co. ’

N E W B U R G H ,  N .  Y .ORANGE COUNTY TRACTION CO.—Trolley.
— Organized Oct. 16 1901 and acquired the Newburgh 

Kleotrlc Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden A Orange Lake R R . and the New
, “  t(ranKe Lake R R . agreed to a reduction ln their Interest from 6 %

V . 73, p. 138. In May 1904 State Railroad Commission 
ro'VnA01?. '’o make a new mtge. for $100,000 for Improvements. 

. , { 5  X * P u b .  Service Comm, granted authority to make amtge.for 
1 S n  1° ls8,ue t,b?£eu,n.clcr 3233,800 for additions. Improvements &o.,

i n n 5 ’.?0?  to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
w 1A 1rofPHS;n§S,:X : .9 OIT1In ’ g£aDtei  authority to issue $83,500 additional
w L o o f t  v - » 2 - “ ■ ,5 M - *“  J“ -

D o“ - M m “ - “ " » ■
P t. $175,000 0 %  n-cum ($25). I l l :  ...............  17.5 000 .......................
Flr.sJ1A n^ fundlngrnortgage-\ 1910 5 J-J 264.000 July' V ' l 960
.. 3750,000 - t f ] Union Trust Co., Albany, trustee.
Newb Elcc 1st M ($250.000).1 iSO-l 5 g M-N 250.000 May 1 1944
, „ g,°!d (*300). not re I-------t f /I n t . at Knlck. Tr. Co., Trustee, N . Y . City
Walden A Orange Lake 1st) 1895 5 g J-D 100,000 June 1 1945

mtge, gold, guar p A L . t f j l n t .  at Hamilton Trust Co., Brooklyn. 
Ne»7b .Lake .1P I ) ,1894 75.000 July 1 1944M. g ($500). p A I gu.c* t f /I n t . at Knlck. Tr. Co.. Trustee, N . Y . City, 
^  mort. 3100.000 gold tf  1904 5 g A -O  See text. Apr 1 1924

18 95 miles of track, 45 passenger and 10 other cars. 
o^0 n.Fi CEI\?r’- ^PrS?”  B ’ B < Odell Jr.; V .-P ., A. L. J. Miller; Treas., H B , 
V dflo' p T 425^ V G92T pKT5r6)!Gen' Mgr”  Frederlck S. Berry.— V . 83. p. 688!

N E W P O R T ,  R .  I .NEWPORT & PROVIDENCE RY. CO.—^Trolley.
O R G AN IZA TIO N .— Incorporated ln 1892.
STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .

Common, $300,000 ($100)____ ______  ________  $300 000
Pref. $150,000 ($100) non-cum .____  _______ _ isn’ nnn
1st mtge $300 000 ( $ 5 0 0 ) . . . /  1912 5 g J-J 300,000 J lB ? 'l 'l9 5 2

subject to call at p a r .c .c p tlln t . at Augusta (M e.) Trust C o., trustee.
— For year ending June 30 1913. gross, $76,587; net, $23.998; lnt. A  taxes, $16,792; surplus, $7,206.

H O A D .— Operates 14 miles of track from Newport to Bristol Ferry 
where connection Is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

O FF IC E R S.— Pres., Edward A . Brown. Newport: Sec., Clark Burdick; 
Treas., Geo. E . Macomber. Augusta. M e .; Supt., Geo. M . Towle. Newport.
~ V « UD, 1403.
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9 0 ELECTRIC RAILWAYS [V o l . XCVIII

N E W T O W N ,  P A .
B U C K S C O U N T Y  IN TER U R B AN  R Y .— A trolley road.
The interests that control this company also control the New Jersey &  

Pennsylvania Traction Co. See under “ Trenton. N . J .”
O R G A N IZ A T IO N .— Incorp. M ay 13 1913 in Penna., as a consolidation 

of the Bucks County Electric R y ., Trenton New Hope & Lambertville St. 
R y. Yardley Morrisville & Trenton St. R y. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock ot all four 
merged companies has been exchanged for stock of this company, except 18 
shares Bucks County Elec. R y. and 40 shares Trenton N . II. & Lam. St. 
R y. V . 90, p. 1555.

ST O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Common, $1,000,000 ($50)............... ...................- - -  5997.400 - - - - 
Bucks Co El liy  1st M , $500,000) 1908 5 g M -N  500,000 N ov 1 1 9 3 7

($1,000), red 105 & int_c*tfJInt. at Nor. Trust C o., Phila., Trustee. 
Trent N H & L 1st M , $400,000tf 1904 5 %  g 400,000 Joan
Yard M o r & T  1st M , $100,000n tfl900 G% g 100,000 1930

E A R N IN G S .— For 8 mos. ending Dec. 31 1913, gross, $146,131, net,

 ̂ R O A D .— Operates 48.09 miles extending from Trenton City Bridge In 
Morrisville through Yardley, Pa., to New Hope, P a ., tl I^rrit>erbv111 e 
N . J ., to Newtown; also from Bristol to Doylestown via Newtown. Leases 
.2 mile in Doylestown and has trackage rights.over Trenton City bridge 
and tracks of New Jersey & Penna. traction in Trenton to Terminal at 
Warren and Hanover. Gauge, 5 ft. 2M Inches. r. , t

O FF IC E R S.— Pres., Sydney L . Wright; V .-P . & Gen. M g r., Gaylord 
Thompson; Sec. & Treas., Walter T . Bilyeu.— V . 96. p. 1555.

N I A G A R A  F A L L S ,  N .  Y .
N IA G A R A  G O R G E  R Y .— Electric.
O R G A N IZ A T IO N .— Incorporated in New York June 3 1990 as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale M ay 23 1899. E x
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falls. W as formally opened July 1 1899. Also con
trols tho franchises of the Buttery Whirlpool Rapids Co.,the,Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with tho Niagara Falls Park & River R y. Co. alllowlng cars of the 
Gorge road to run over that company's lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases , he Lewiston 
& ,Youngstown Frontier R R . and owns $57,400 of its stocks and bonds. 
“*STT)CKTNI> B O N D S—  D ate. ^  In te res t. ^ O u ts ta n d in g . iM a lu r it y .

Stock, $1,000,000 ($100)...........- - - -  - - - - - - - - -  $1,000,000 v :,- - -V T 6 9 7
First mortgage $1,000,0001 1907 5 g J-D  rKirLu^TV7

($1,000) gold....................c& r/Int. at Commonwealth Tr. C o ., Buffalo, l r .
Bonds.— $51,000 bonds are in treasury.
R O A D .— Owns 15.8 miles of track from Niagara Falls to Lewiston and 

leases Lewiston & Youngstown Frontier Ity., 8 .7  miles; total operated, 
2<i 0 miles. Also has trackage rights over 1 mile of double track oflnter- 
national R y. in Niagara. 42 passenger cars, 4 service.cars and 1 snow plow. 
"E A R N I N G S .—-For fiscal year ending Juno 30 1913, gross, $159,595; net. 
$75,931; other inc., $7,810; int. & taxes, $53,430; surplus, $3 0 ,3 1 /.

OFFIOExva.— Pres., Jos. T . Jones; V .-P . & Gen. M gr., Bert L . Jones. 
Sec. & Treas., R . E. Powers; A u d., E . H . Buddenhagen, allot Buffalo, 
General offices, Niagara Falls, N . Y .— V. 84, p. 868.

(1) Lewiston & Y oungstow n Frontier Ry. 
r  O R G A N IZ A T IO N .— Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m .; sidings and switches, 2 m .; total, 8 .7 m  

Is leased by tho Niagara Gorge R R ., which also owns .$57,400 of Us 
stock aud bonds. ®*

STO C K  A N D  BON DS— ; D ate . In te res t. O utstand ing . M a tu r i ty .

Fir°stk ’ ^mortgage*1 C$i~50",655II896 6 g J - D ”  * i | o | o ^  Ju n V Y  1926
($1,000) g o ld .. ..................c*\lnt. at Buffalo L ., T . & S. D . c .  ,,B u ff .,T r .

O l

. c > £ £> N O R T H  A T T L E B O R O U G H ,  M A S S .
IN T E R -STA TE  C O N SO LID AT ED  SI'R E ET R Y .
ORGAN IZATIOIn .— organized l  as successor in Massachusetts to the 

Inter-state Consolidated of Rhode Is 'a nd. Has permission to carry freight.
D a le . [ In te re s t. O u ts tand ing . Last D iv .

$275,000 J’ne T 3 , 5%  
10 1 278,764

STO C K  A N D  B O N D S—
Stock $2 7 5 ,0 0 0  (par $100) - -  -  -  -
Current liabilities J ne.30 1 9 1 3 -------, , , . , ,  . ,,,, , ,

~ r i i i ’ if ie n d s  First div.. l l% T fo r  2 years, paid April 1 1904;; in 1905
7 ^  in WOe! 7 % ; hi 1909. 5 % ; in 1910 to .l912 , incl., 4 % ; in 1913, 5 % . a , i

R O A D __Owns 24.10 miles of trolley track and 1.79 miles sidings, & c.,
from Rhodo Island Stato lino to North Attleborough and ITainvilio, M ass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25-89 miles.

E A R N u n u s .— For year ending June 30 1913, gross, $195,345; net, $43,
180; fixed charges, $24,833; divs., $13 ,/50 ; surplus, $4,597. . ,3.,
C O FFIC ER S.— Pres., J. T . Harmer, Springfield; V .-P . and Gen. M gr., 
H O  Page Worcester, M ass.; V .-P ., C . V. W ood, Springfield, M ass.; 
Treas’., L .C andee. Springfield, M ass.; Clerk, F . P. M cIntyre, A ud., J. W . 
Jamison.— V . 73, p. 236.

N O R T H A M P T O N , M A S S .
[/•NORTHAMPTON STREET R A I L W A Y — A  trolley road, 
i O R G A N IZA TIO N .— Chartered Feb. 26 1873. On Jan. 7 1911 Mass. R R . 
Comm. auth. company to Issue $300,000 additional stock, of which $200,000 
was used to pay oH $200,000 bonds that matured June 1 1910. V . 9 2 ,p .3 2 2  

F ares ,— in  May 1910 Mass. R R . Comm., having decided in Feb. 1900 
that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87. p. 1605; V . 88, p. 625), approved an Increase In cash 
fares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg.

On Juno 24 1913 the Mass R R . Comm. auth. $150,000 additional stock. 
Y . 96. D. 554.
. STOCK BONDS, &c.— ) {D a te . In terest. O utstand ing. D iv s ., &c.~\ 

Stock, $850,000 (par $ 1 0 0 ) - -  - - - -  A -O  $850,000 Apr.’ 1 4 .2 )4
Loans and bills payable Jan. 1 1914----------------------- 60,000 — - - - - - - -

D irtd e n d s .— 1 9 0 1 ,8 % ; in 1902, 8 % ; in 1903, 8 % ; in 1904, 6 % ; In 1005, 
6 % - on Dec. 27 1 9 0 5 ,3 )4 % ; in 1906, 3 )4% : in 1 9 0 7 ,7 % ; In 1908, 6 % : in 
1909 Jan., 2 )4 % ; in 1910, O ct., 2 % ; in 1911 and 1912, 5 % .  In 1913, 
April 2)4 % ; O ct., 3 % . In 1914, A pr., 2 )4 % ,

R O A D __Owns 27.243 miles of track, including extension to Holyoke
and extension from Mt. Tom Junction to Easthampton. Operates 52 
passenger cars, 3 snow-plows, and 88 electric motors.

A N N U A L  R E P O R T.— For year ending June 30:
1913. 1912.

Dividends............... $38,500 $35,000
Balance, surplus. 2,104 2,384

1913. 1912.
Gross........................ $210,588 $200,788
N e t_______________  66,147 54,781
Ino F F I ^ 14I t ^ — Pres'>’ 'l l 3 M .1 Tyler! Northampton; Treas., H . J. Camp
bell, Northampton; Gen. M g r.. L D . Fellissier, IM y**® ! Sirnt Edwin C. 
Clark, Northampton.— V . 86, p. 481, V. 87, p . 1605, 1664, V . 88, p. 1j 00, 
V . 89, p. 42; V . 92, p. 322; V . 96, p. 554, 1840.

N O R W A L K ,  O H I O .
S A N D U SK Y  N O R W A L K  & A1ANSFIELD ELEC. R Y — A trolley road. 
Receivership.— On N ov. 15 1912 C . G . Taylor was appointed receiver for 

the c o m -n r .* „ u „he controlled Plymouth & Shelby Traction C o ., to suc
ceed C . B . Brooks (Treas. of the company), Geo. B . Dusinberre and Wilbur 
H oyt, who had been appointed receivers on Jan. 4 1912.

Tho road, it Is expected, will bo sold about A u „. 1 1914. 
O R G A N IZA T IO N .— Private right of way except in cities, where f ra n 

chises run 25 years from 1904.
STOCK  A N D  B O N D S—  D ate. In te res t. O utstanding. M a tu r ity .

Common $360,000----------------------------  -------------  -------------------
Prof 8*940 000 non-cum ____ ______  _______ -  ,UUU -------------------
First mortgage, $600,000.1 1904 5 J-D 600,000 June 1 192 4

gojd_____ ___________________j Int.atSecuritySav.Bk.&Tr. C o .,1Toledo,1Trus.

Bonds .— Redeemable on any int. day on 90 days’ notice 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive,„lJ14.to 1J1S. 
inclusive, $10,000; 1919 to 1923, inclusive, $20,000.

R O A D .— Operates 31 miles of track f r o m  Norwalklthrough towns o^ 
North F'airfield, Steuben, New Haven and Plymouth,Sto^Shelby, wneie 
connection is made with the suburban lines of Mansfield; also a_.2 )4 -mue 
extension to Chicago Junction. Standard gauge, 70-lb. T  rail.

O F F IC E R S.— Receiver, C . G . Taylor; Pres., -------------------v -"p .»
A  M . Stentz: Sec., Clias. Suhr; Treas., C . B. Brooks; Gen. M g r., S. »• 
Burtsfield.— V . 88, p. 159; V . 91. p. 1631; V. 94 , p. 69.

N O R W I C H , C O N N .
NORWICH & W ESTERLY TRACTION CO.
In Dec. 1912 the Pawcatuck Valley St. R y. and the Westerly & Connecti

cut R y. were purchased in the interest of tho Norwich & Westerly TractioD 
and have been merged in the same.

O R G A N IZA TIO N .— Incorp. In Connecticut on July 28 1911 as successor 
to the Norwich & Westerly R y ., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonlngton St. R y. V . 95. p. 361. 
Leases the Ashaway & Westerly (stock auth., $100,009, Issued, $»0,000, 
par, $100).

STOCK AN D  BON DS.—  D a le . In te res t. O utstand ing . M a tu r i ty .
Common $200,000..........................................................  .......................
First preferred, $650,000......................................... .. .......................
Second preferred, $ 2 5 0 ,0 0 0 .t f  - - - -  - 2 5 0 , 0 0 0  ............. ..
1st rntge, $2 ,50 0 ,0 0 0 ........... tf  1912 5 M -N  1 ,20 0,0 00  193-
Pawcatuck Val. M . $50,000 gj 1907 5 g M -N p ^ I d e n c e  trusted

($500) red 105 In 1 9 1 2 .. tf  J Int. at Union Tr. Co., I rovldcnce, trustee.
Leased lin e  securities—  _ , r „  man

Ashaway & W est. 1st M $30,-1 - - - -  5 g M -N - 6,000
000 g($500)red aft.5 y rsc tf] W ash. Trust Co., W csteily, tiustee. 
E A R N IN G S .— For year ending Juno 30 1913 (m ol-Groton & Stonlngton

St. R y. and leased lines), gross, $266,606; net, $107 ,27 -, int., taxes, rents 
of leased lines, & c., $79,185; surplus, $28,087.

R O A D .— Owns 34.78 miles of track, Incl. sidings, from Norwich. 
Conn., via Poquetanuck, Hallvlllc, Shewvllle, North Stonlngton and 
White Rock to Westerly, R . I . ,  and Watch Hill, with an extension to 
Weekapaug. Private right-of-way except through towns. Leases 2 8 .6 -  
miles Incl. sidings, between Westerly and Ashaway, and betwcon Westeny 
and 6roton. 70-lb. T  rails. 7 passenger, 3 freight and 4 other cars.

OF’FIC E R S.— Pres., R . W . Perkins; V .-P ., A . E . Locke; Sec. & Ire a s ., 
A . E . Sherman; Gen. M g r., S. Anderson.— V . 93, p. 470; V. 95, p. 361.

(1) Groton & Stonington Street R y.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Connecticut on Aug. 17 1903. 
STOCK AND BONDS—  D ate. In terest. O utstanding. M a tu r i ty .

Common, $400,000 ($100)____ All owned by Norwich & Westerly Traction
Prpf fi%  $200 000 ($100)--------------  ------------- 200,000 See text.
1st rntge $475,000, gold) 1904 5 g J-J 475,000 July 1 1924

($1 000) ______cjInterest at International Trust Co.. Boston
B onds,__No "s "Y ."b u t "bonds are subject to call at any time at 120 and

interest Trustee Is Treasurer of State of Connecticut. 
n D iv ide nds  — On pref. In 1906, 7 )4 % ; 1907 to 1913 (incl.), 6 % . On 

com m on i n i  9 08? 2)4 %  and 1 )4 % ; in 1909, none; in 1910, 3 % ; in 1911,

2 ^ A h N I N G S ’.— Included in earnings of Norwich & Westerly Traction 
C o., above.

R O A D — Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R . I . Connects by ferry with New London. Standard gauge, 
70-lb. T rail’. 18 passenger and 4 other cars.

O FF IC E R S.__Pres., R . W . Perkins; V .-P ., A . E . Locke Sec. &  T reas..
A . E . Sherman.— V . 95, p. 361.

O A K L A N D  C A L .

SAN FR A N C ISC O -O A K L A N D  TE R M IN A L  R Y S .
O R G AN IZA TIO N .— Incorp. In California on March 21 1912

Oakland1 TracU onC o^ (V ’ ° 4 ’ P’ ^ lE a s t  Shore & Suburban Ry.
S»YF?an Oak & S j .  Cons. R y. | California Railway. 
b ,rhe San Fran.-Oak. Term. Rys. assumed the total bonded

m o f l a Cn0m2Piani 9 l l  both the Sacramento Short Line, a n d [ S a n ^  Short

VermrR^s.'systemJtheform™1 with
pref.) and the latter with $8 ,0 00,000  ($100) stock, onc-halt of which is 6%  
cum. (after Dec. 1916) pref. and connects Oakland. Berkley.

A CfS S & » ’ g ' W t r l c  train ana ferry

ta 5 r0°0V0 000 1st & ref n tgf. 5sC. It Is understood that $20 000 000 will 
b fs e t  a^de for refunding the old bonds, the remainder for extensions. &c.

V t o S k . - 6 ’ D iV - P e r ‘
Common ($100)_____________________________________  O -M  21
Class A pref. ($100) 6 %  cum ........................................ w
Class B pref. ($100)________________ ______________

B O N D S.__  D ate. In te res t. O utstand ing.
Oakland T rac tion  Co.—  j . j i s  5 3 ,177,000 Jan. 18 1935

Oak. Trac. Co. Ken. noo'lInt at Weds, Fargo-Nevada Nat. Bk., San 
Fran. Union Tr. Co., San Fran., Trustee, 

sink, fund - - v :® J  ,£ 0 5  5 g J-J 2,134,000 Jan. 2 1933Qen. consolidated rntge., Oakl 1905 B &  Cq „ anU N y  &

^ C /^ °n n m - 57' ° 0 , »n' Fran : Union Tr. Co., San Fran., Trustee
0 . a dn W f S < i s r p - v » o .o o S n S u  «  j -4 Tr co s “ v , oo, r « r v s , v

(sec by 60 P7A -Y -E  cars) -  J ln tr t  1st I edi T r .U °..san .Fr..trus.. or N ,Y . 

Oakland Transit ConY,)Union Trust Co.. San Francisco, Trustee.

1 mP'Ann ’Pu 0)oYlr ' Tran" 1 1901 5 g J-J 1,505,000 July 1 1931
$3 ,000,000  ($1,000)', ? . - c*) MercantUe Trust Co., San l'Tan.^ Trustee.

1 * $ l°400 0lK)kIag ^ f S* * not} Int .9at Weds JFargo &  Co.V B^ank^N. Y . ^n d
ih 40^ ’ e -  ' r i l  San Fran.. Cal. Safe Dep. & Tr. Co.. Trust.

OakbSan CIe a n ' & H *‘lst M .l 1892 6 g M-S 250,000 Mar. 1 1922
0  3 ’ <P£n ooofSl 000) lin t, at Wells F^argo &  Co. Bank, N. Y .&  S. F.
25d* Ave^ F'l * R y’^lst "mort"A 1893 6 g M-S 15 250.000 Mar. 1 1923
2°B0UlV(e$ l ,00oP$25CL000° - - int. at wells Fargo & Co Bank N Y .&  S F 
Alameda Oak Park & Pled Ell 1893 6 g J J  18,000 Jan 11923

Ry 1st M g  $350,000............ J
V m n r it rn  O akland  A  San Jose Consolidated R y.—

Generaf consolidated mort-f 1908 5 g M-N 19 $1,587,000 May 19 1938
°  (zaire $7 500 000 ($1 000),( Union Trust Co., San Francisco, Trustee, gage, $7,500,000 i nterest at office of co., Oakland, or VVells-

*u ------------------------- iFargo-Nevada Nat. Bank, San Francisco.
r 1903 5 g J-J 1,587,000 Jan 2 1933

San Fran O & S J B y  1 st Int. at Wells-Fargo-Nevada N at. Bank In 
mortizatre $3 000 000 ($1,-1 San Francisco and W . F. &  Co. Bank In 
0 0 0 ) . s f , ’ g o l d . - - -  - - - - c* I 'j^rn^tee Un' ° n TrUSt Co,‘ Saa Franclsco’ 

f 1906SCe5 g J -J  1,500,000 Jan 2 1933 
Ban Fran O A S I Hu 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank, 
s Si 500 000 g($l 000) s f cM San Francisco, or at company’s office. $1 .500,000,g ($ i.o o o i,8 i- | Uni0 n Trust Co., San Francisco, Trustee.

1 s f “rntge°$75* .OOO^old 3 Ut T  1005 5 g J-J 665,000 July 1 1940
(SI,000) sub to call 110AintjMercantile Trust Co., San Fran., trustee.
S tock .— Total of com. and Class A pref. stocks are the same In amount 

resneetivelv as the combined total Issue of com. and pref. stocks of the 
merged companies0 • Class B pref. was Issued to East Shore & Sub. stock-

Has con.

debt of the

O uts tand ing . 
$15,125,000 

12,050,000 
1,000,000 
M a t u r i t y
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holders, that company having no pref stock, and Is odset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Koute Basin.

O akland T rac . Co.— Of the $12,000,000 bonds of 1907, $6,805,000 are re
served for prior liens. A s in k in g  fu n d  began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
canceled. A s in k in g  fu n d  began In 1906 which will retire $6,000,000 bonds 
by July 1 1928. See V . 81, p. 668. The auth. amount of 1st consol, mtge 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, bu 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re
served for extensions and Improvements. V. 78, p . 2385. Of the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $120 000 have 
been canceled by sink. fd. A s in k in g  fu n d  for these bonds commenced In 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund In open market. See V. 75, p. 135. Of the $5 - 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. A s in k in g  fu n d  
commenced on these bonds In 1912, which will retire or provide for $2 ,0 0 0 .
000 of the bonds on or before maturity. Interest on both consol, mtges. 
Is payable at Wells, Fargo &  Co. Bank In New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco.

Both the Oakland San Leandro &  Ilay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2%  yearly (of total bonds outstanding) for the first five years 
to 8 %  for last five years. The bonds are not subject to call before maturity

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, Inci.; 
$33,000, 1919. S62.000 have been retired.

San Francisco Oakland &  San Jose Consolidated Ry.— $4,500,000 consol, 
mtge. bonds are reserved to retire prior liens. A sinking fund on these 
bonds begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
Int. date at 102)3 and int. A s in k in g  fu n d  on the San Fran. Oakland & San 
Joso R a ilw ay  1st 5s is provided which will retiro bonds as follows: In 1915 
and 1916, $25,000 each yoar; in 1917 and 1918, $35,000; in 1919 and 1920, 
$50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 and 1925 
$100,000; in 1926,$115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 
and 1932, $150,000. Those bonds cannot bo called. Seo V. 76, p. 655. 
The following amounts are payable annually to a s in k in g  fu n d  on the San 
Francisco Oakland & San Joso R a ilw ay  2d mtge. bonds; 1915, $10 000' 
1916, 515,000; 1917, $2o,U00; ibid, 52o,000; lo io , 530,000; 1920. 535'oou' 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000- 1926 and' 
1927, $60,00); 1928 to 1932, Inclusive. $75,000. These bonds arc not
gUhlect tn m i l .

East Shore & Sub. mtge. Is a closed mtge. Sinking fund, 1 % %  yearly on 
all bonds outstanding expected to retire entire issue. V. 94, p. 123.

Balance Sheet December 31 1913.
Assets ($49,674,238)—•

Properties, franchises,
inv. and good-will____$47,280 261
*n»*e —  546,530Socurs. of other corp’n s . .

Sinking fund account___
Special fund (cash)_____
Current assets___________
C a s h _____________________
Deforrod charges, & c. I l l

260,163
933,364
280,284
303,337

63,740

117,783
809,086
404,750

22,437
929,181

L ia b il it ie s  ($49,674,238)—
Common stock____ $15,125,000
Preferred (6%  cum .) _ 13,050,000
Bonded debt..................  16,716,000
Coll. tr. notes(Oakl.llys) 2,500,000
Sundry creditors (n o t)-. ' '  ~
Current liabilities_______
Accrued interest & taxes.
Defer.crod. to prof. & loss
Balance, surplus________

E A R N IN G S.— Of combined properties:
/  erlod—  Gross. N e t. D eductions . S u rp lu s .

6 mos. end. Doc. 31 1913............$2,306,868 $939,200 $565,151 $374,049
Year end. Juno 30 1 913 ............  4,676,876 1,814,445 1,223,084 5 9 1 ,3 6 1
Yoar otld. Juno 30 1912_______  4,776,873 1 ,8 8 1 ,0 6 1  1,126,661 757,400

Faro passongers carried. 1913, 77,072,203.
R O A D .— Operates 258.77 miles (all tracks) of electric railways. Has 411 

pass, cars, 1 combination car, 2 electric locomotives, 14 frolght cars, 49 
sorvico cars, 2 wrecking cars, 1 wrecking crane and 5 ferryboats.

O FF IC ER S.— Pres., W . A . Bissoll; V .-P s., W . R . Albergo and F . B . 
Whipple; Sec. <fe Asst. Troas., Robert Morrison Jr.; Treas., Kirko Lathrop- 
A u d., B. W . Fernald.— V. 94, p. 912, 1120; V. 95, p. 545, 619; V . 96 d 
1298, 1630; V. 97, p. 118, 522, 1116, 1358, 1824, 1899; V . 98. p. 306, 611 
764, 913, 1246. ^

O A K L A N D  A N T IO C H  & EASTERN R Y .
In Dec. 1913 Western Pacific Ry. interests are understood to havo been 

considering jpurchaso of the property. V. 97, p. 1824.
O R G A N IZA TIO N .—-Incorp. in California in April 1911. Controls 

through stock ownership Oakland & Antioch R y. (36 miles between the 
points named) and San Ramon Valley R R. (10 miles between Walnut Creek 
amd Danville, Contra Costa County) under construction.)

In July 1913 Cal. R R . Com m , authorized the issue of $1,000,000 add! 
tlonal 1st M . bonds (not Incl. in amount reported outst. below). V . 97 
P- ° ,n  A,ug;  2(! I 01,3 pal. RR. Comm. auth. a furtherlssuo of $500,000 1st M . bonds (not incl. in amount outst. below).

Assessments. On Aug. 5 1913 the directors levied an assessment (No. 1) 
of $5 a sharo on the outstanding capital stock, payable Sept. 11 1913 the 
proceeds to boused for the purchaso of equipment. V . 97 p. 176 444 506. 
I’ho Oakland & Antioch R y ., a subsidiary, called an assessment of $10 a 
sharo on its 35,000 shares outstanding, of which the Oakland Antioch & 
Eastern owns 34,450 shares. V . 07, p. 444. On Jan. 16 1914 an assess
ment (No. 2) of $4 per sharo was levied on the $10,000,000 stock of the 
Oakland Antioch & Eastern Ry. and ono of $8 per sharo on the $3,500,000  
stock of the subsidiary, Oakland & Antioch Ry. These assessments wore 
payablo on or beforo Feb. 19 and Feb. 20 1914. The lssuo of $1,000 000 
bonds offored in Aug. 1913 was withdrawn, as thoro was only $540 000 sub
scribed for and the needs of the system were financed by these assessments 
and by an issuo of $700,000 convertible gold notes. Y . 98, p. 763 611 

In June 1913 acquirod control of the Nevada County Narrow-Gauge RR  
(steam road) for, it is stated, $500,000. Seo V. 06, p. 1630 This is pre  ̂
llminary to an extension of tho O. A . & E . Ry. from Marysville to Colfax 
On Juno 20 1913 tho Cal. R R . Comm, authorized tho Nevada County Co" 
to issuo $500,000 5 %  bonds to standard-gauge tho road from Colfax to 
Nevada City.

Shareholders voted March 3 1913 on increasing tho funded dobt from 
$5,000,000 to $5,700,000 by the issuing of $700,000 con v. gold notes secured 
by plodgo of a portion of tho bonds heretofore issued. V. 98, p. 156, 237.

Tho company has made a traffic agreement with tho Atchison Topeka & 
Santa Fo R y. undor which tho latter company will reach Sacramento and 
points boyond. V. 98, p. 1070 and 1072.

STOC K  A N D  BONDS—  Date. In terest. O utstanding.
Stock $10,000,000 ($100)......................................... .. $10,000,000
First mtgo $5,000,000 gold! 1911 5 g A-O  2,500,000 Oct 1 1941

($1,000) sinking fund____ c /In t. at Union Trust C o., San Fran., trustee
Oak & Ant 1st M  $2,000,0001 1910 5 g J-J 2,000,000 July l 1040

gold ($1,000) sinking fund. lin t, at Anglo-Callf. Tr C o., San Fr. trustee 
San Ramon Val 30-yr $250,-1 1912 6 g M -S 100,000 Mch 1 1942

000 gold ($1 000)_________ / Int. at Union Trust C o.. San Fran., trustee
Conv gold notes, $ 7 0 0 ,0 0 0 -.. 1913 6%  700,000 4 years ‘

Bonds.— Oak. Ant. & East. 1st M . bonds are subj. to call at 110 and int. 
on any Int. day. S kg .fd . commencing Feb. 1 1918, as follows: 1918-27 incl ' 
$35,000 yearly; 1928-37. $75,000 yearly; 1938-41, $160,000 yearly. 'O a k 
land & Antioch bonds are callable at 110 and int. S ink in g  fu n d  beginning 
M ay 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 vearlv- 
1936-40, $75,000 yearly. San Ramon Valley sinking fund: 1018-27 $ 1 8 7 5  
yparly; 1927-37 $4,375; 1037-42, $9,375 yearly. Tho $700,000 converti
ble notes aro rodoomablo tho first year at 100f t ;  second yoar at 100H and 
the third and fourth years at 100. They are secured by bonds as collateral.

R O A D .— Total 104 miles in operation. Tho Sacramento Vallov RR  
which will be operated by tho Oakland Antioch & Eastorn, is practically com
pleted to Dixon, a distanco of 10 miles, and is oxpccted, to bo in operation 
by July 1 1914. Tho road is to bo oxtondod to Woodland and Red Bluffs 
128 miles. ’

O FFIC ER S.— Pres., Walter Arnstein; V.-Ps , S. L . Naphtaly and H c  
Breeden; Sec., Treas. & Gen. M gr., H . A . Mitchell.— V . 92 p 9 5 7 - V 96 
p. 1157, 1630, 1773. 1839; V. 97, p. 118, 176, 237. 596, 1824- V ‘ 98 n 156* 
2 3 7 , 6 1 1 , 7 6 3 , 1 0 7 2 . _________ ___ 1 P' ’

O I L  C I T Y ,  P A .
CITIZENS TRACTION CO.— A trolley road.
In 1912 control of road was purchased by a bankers’ syndicate which 

Is making considerable oxtens. and impts. to electric-lighting business 
O R G AN IZA TIO N .— Incorporated in Pennsylvania May 23 1902 Owns 

and^operates the^Cltlzens’ Light & Power Co. (capital $75,000), the Monarch

M a tu r i ty .

Park Hotel Co. (practically an amusement park with 60 acres ol ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r ity .
Common $1 ,000,000 ($ 5 0 )-.......................................... $1,000,000 No dlv.
Preferred $1,000,000 ($ 5 0 ) - - .  ................................  1,000,000 Jan ’ 14,2%
First mtge $2,500,000 gold) 1912 5 A-O  1,213,000 Apr 1 1942

($1,000) sinking fund.c* tf /P a .C o .fo r  Ins.on L. &  G. A ., Phlla., Trustee 
Bonds.— The remaining $1,287,000 bonds are reserved for additions and 

extensions under carefully guarded restrictions. Red. at 105 and int., in 
whole on or after April 1 1917, or in part for sink. fd. on or after July 1 1918, 
Sinking fd. of 1 %  per ann. becomes operative July 1 1918. An improve
ment fund of A  of 1%  per ann. operative on Jan. 1 1923. See V. 94, 
p. 1118, 697. Interest at office of trustee.

D iv idends.— First div. on pref.— 2 A % — was paid Jan. 2 1913; July, 
1913, 2 % . In 1914, Jan., 2 % .

E A R N IN G S .— For 12 mos. ending June 30 1913 (Incl. Citizens' L t. & 
Power C o .), gross. $334,399; net, $115,282; fixed chges. (incl. taxes). 
$66,146; sur., $49,136. For year end. June 30 1912, gross, $306,890; net. 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057.

ROAD. Operates 34.76 miles of track connecting Franklin and OH City 
)y  two routes (on either side of the Allegheny) and reaching the boroughs 
jf Rousevllle and Slverly. 65-lb. and 70-lb. T  rail and 85-Ib. girder rail, 
aas 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity.

O FFICERS.— Pres., Joseph Seep, Titusville; V .-P ., J. C. Brown; Sec., 
John E . Zimmermann; Treas., B . w . Frazier Jr.; Oper. M grs., Day <fe 
Zimmermann, Phila., Pa.— V . 92, p. 1563; V. 94, p. 697, 1118, 1316.

O K L A H O M A  C I T Y ,  O K L A .
O K LAH O M A R A IL W A Y  C O .— A  trolley road.
The same Interests control the Guthrie Street R y. system of 7 miles. 
O R G A N IZA TIO N .—  Incorporated In Oklahoma on June 15 1904 under 

she name of Oklahoma City R y. Co. On Sept. 21 1907 name changed to 
Oklahoma R y. Co., Increasing charter powers so as to constitute both an 
urban and lnterurban road and Increasing stock from $1,000,000 to $3 ,000 ,
000. On Apr. 1 1911 purchased Oklahoma City & Suburban R y. and on 
Aug. 1 1911 purchased the El Reno lnterurban R y. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all tho $600,000 outstand
ing bonds of the El Reno lnterurban and has deposited same as collateral 
for $450,000 6%  2-year coll, trust notes duo July 1 1913. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 coin, and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City fran ch ise  perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933.

In April 1913 the Norman lnterurban R y. was incorporated with $150,000 
capital, to extend tho Oklahoma Railway C o.'s lnterurban line from Moore 
to Norman, and this was in Sept. 1913, about half completed.

On Sept. 12 1913 stockholders were to vote on increasing the bonded debt 
by $1,200,000 to refund present floating debt and for construction. &c. 
V . 97, p. 521.

STOCK AN D  BONDS—  Date. In terest.
Common $10,000,000 ($100).......................................
Pref $5,000,000($100)5%  cum ........  ...........
First and refunding mtge.l 1908 5 g J-J ,  ____

$3,000,000 ($1,000) g — c*j Int. at Safe Dep. & Tr. Co.."pTttsb., Trustee”. 
First &  ref mtge $12,000,0001 1911 5 g J-J 2,630,000 Jan 1 1941

gold ($1,000)...................... c* [Int. at Mississippi Valley Tr. Co, St. Louis,
J Trustee, or Harris Tr. &  Sav. B k.. Chic. 

Okla Elec Term first mtgel 1910 5)3 J-D 400,000 Dec 1 1915
guar as to int.........................c /In t . at Miss. Val). Trust Co, St. Louis, trus.

Junior mtge notes $300,0001 1912 6 A -O  300,000 April 1 1917
($ 1 ,0 0 0 ).................................... /In t. at Miss. Valley Trust Co., St. Louis, Tr.

Collateral trust notes.....................1911 6 %  J-J 450,000 July 11916
Bonds.— Of the 1st & ref. bonds of 1911, $370,000 are reserved to retire 

underlying bonds; remaining bonds can be Issued at not exceeding 80%  of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V. 92, p. 1110. No s. f.. but bonds have a renewal fund of 2 %  per ann. of 
bonds out. The 1st & ref. mtge. of 1908 is limited under the terms of the 
1st &  ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
iddltional security for 1st & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & Int. No s .f . 
Oklahoma Elec. Term, bonds arc subject to call on any Int. day at 102 >3 
and int. on 60 days’ notice. They are guar, as to int. by Oklahoma Ry. Co. 
V. 93, p. 796. Junior mtge. notes are red. on any int. date at 101 A  and 
Int. on 30 days’ notice. Coll, trust notes of 1911 were extended for 3 years 
to 1916.

D iv ide nds.— On pref., 1st div.— 5 % — paid Jan. 1909 and l f i %  quar. 
since to and incl. Jan. 1912. None since.

E A R N IN G S .— For year ending June 30 1913 gross. $650,459; net, $250,
891; other income. $3,371; int. & taxes. $233,463; surplus, $20,799, Rev. 
pass, carried in 1913, 10,277,334, against 12,191,914 In 1912.

R O A D .— Operates 103.554 miles of track In El Reno, Oklahoma City 
and suburbs, incl. lnterurban line to El Reno placed in operation Dec. 3 
1911, and a line to Moore. Standard gauge; 65, 70 and 100-lb. rails. 93 
pass, and 21 freight and other cars; 2 electric and 1 steam locomotive. Is 
building an extension to Guthrie, of which 15 miles to Edmond is completed, 
and was placed in operation M ay 28 1911.

O FFICERS.— Pres., Anton H . Classen; V .-P ., J. W . Shartel; V .-P . & 
Gen. Mgr., Geo. W . Knox; Sec., Cbas. Hoopes; Treas., Henry M. Brauer; 
General offices, Oklahoma City.— V . 92, p. 323, 1033, 1110; V . 97, p. 521,

O uts tand ing . M a tu r i ty .
$3,800,000 ........ ..............
1,795,900 Jan’ 12,1 Vi %  

370,000 Jan 1 1938

O L E A N , N .  Y .
WESTERN NEW  YORK & PENNSYLVANIA TRACTION CO.— A 

trolley road.
O R G AN IZA TIO N .— Incorporated In New York and Pennsylvania on 

Nov- 1Z, and is a consolidation of the Olean Street Ry. and the Rock 
Ctty R R ., the latter being a reorganization of the Olean Rock City & Brad
ford Ry. Bradford St. R R . Co has also been consolidated. Owns entire 
stock of Shinglehouso St. R y. Operates mostly on private right-of-way. 
Franchises practically perpetual, except in City of Bradford, where rights 
oxpiro in 1944.

On April 15 1910 up-State Pub. Serv. Com. authorized company to In
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
Seo V . 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000
now 1st pref. stock.

STOCK AN D  BONDS.—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Common $1,000,000 ($100)_________  ________  $1,000,000
1st pref (6%  cum) $600,0001 ____

($100) - - - - - - - - ...................... / --------  J-J 600,000 J a n ’ 14, 3%
id  pref (5 %  n-c), $1,000,000

($100)     1,000,000 No div. yet
First and ref mtge $5,000,000) 1906 5 g J-J 2,206,000 July 1 1957

gold ($ 1 ,000)................ c* t f i ln t . at Equitable Trust Co., N. Y ., Trustee.
Glean Street Ry 1st mtgel 1899 5 g M-N 164,000 Nov 1 1929

$225,000 ($1,000) g o ld c *tf/ln t. at Fidelity Trust Co., Buffalo, Trustee. 
Olean St Ry 1st exten mtgel 1901 5 g F-A 106,000 Aug 1 1931

$130,000 ($1,000) gold .)Int. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot becalled)------ c*tfJSlnklng fund of $2,000 commenced In 1 9 0 3 .
Bonds.— Of the $5,000,000 1st & ref. bonds. $280,000 are reserved to r  

prior Hens. Additional bonds for extensions and additions at 85%  of cost. 
Are subject to call at 110 and Interest. See V. 91, p. 1162.

Sinking fund on Olean Street R y. 1st mtge. of 1899 necame operative In 
Nov. 1901, $4,000 beiDg paid annually, $59,000 had been pa'd to Jan. 1 
1914. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $22,000 had been paid Into the fund 
Jan. 1 1914. In addition, the Shlnglehouse R R ., whose stock Is owned, 
has $54,000 5%  bonds due In 1933. which have a sinking fund of $1,000 yrly. 

D iv idends.— On 1st pref. 3 %  semi-ann. from Jan. 1911 to Jan. 1914, Incl. 
E A R N IN G S .— For year ending Dec. 31 1913, gross, $459,040; net. 

$229,497; int., taxes, & c., $144,729; surplus, $84,768.
R O AD .— Operates in Olean and Bradford, and between those points! 

and lines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shlnglehouse RR.) to Bolivar- from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca

1
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Junction, N . Y . ,  to Clarlulale, Pa. Total about 08 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

O FFICER S.— Pres.. W . R . Page. Olean: V .-P . and Treas.. Jos. B- 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. M gr., I . W* 
Miller.— V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V . 92. p. 732.

O M A H A , N E B .
OMAHA & COUNCIL BLUFFS ST REET RY — A trolley road. 
O R G A N IZA TIO N .— Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street R y. Co.; leases the Omaha <& Council Bluffs Ry. 
A Bridge Co. In Council Bluffs. Ia .. until 1047. together with Its bridge over
Missouri River, rental being $60,000 per annum, In addition to all fixed 
charges.

S tr ik e .— In Sept. 1909 became Involved In a strike with Its men, and 
traffic was tied up for some time. Company won out.

Fare D e c is io n .— District Judge Sears on M ay 12 granted a temporary 
Injunction restraining the enforcement of tho city ordinance providing tor 
7 fares for 25c., pending tho trial of the suit, on tho ground that It appears 
from tho papers submitted that tho rato would bo confiscatory. V. 98, p. 
1538.

STOCK AND BONDS—  Date. In terest. O u ts ta n d in g . M a tu r i ty
Common S10 0 0 0 .000 ($100)........................... .........  $5,000,000  Jan.’1 4 .1 M %
Pref 5 %  cum from Jan 1 1 9 0 4 ] ____  5 Q-J 4,000.000 Jan. T 4 ,1 %

$5,000,000 ($ 1 0 0 ) ............... )
Omaha St Ry 1st consol mtge] 1889 5 g M-N 1,775,000 May 1 191 4

$2,500,000 gold -.............n tf (in te res t at Farmers’ Loan & Tr. Co., N . Y .
Om & C B St Ry 1st con mtgel 1002 5 g J-J 7,492,000 Jan 1192 8

$10,000,000 gold ($1 ,000) Jlnterest at Guaranty Trust Co., New York.
no sinking fund_______c* tfj , ,
Stock and B o nds.— $5,000,000 common and $1,000,000 preferred stock 

are set aside for additions and Improvements. $725,000 of the Omaha St. 
R y. bonds have been retired. Of the new $10,000,000 m tgc., $1,775,000  
Is reserved to retire a like amount of Omaha St. R y. bonds. Remainder 
($733,000) owned and in treasury.

D iv id e n d s .— First dividend on pref. stock, 1 M % . was paid April 1 1904; 
and same amount quarterly to and Including D ec. 1913. On com ., 1st d lv ., 
2 % . paid July 1907. In 1908, 4 % ; In 1909, 4 % ; in 1910. Jan.. 2 % : July 
2 % ; In Oct. changed to quar. and iraid 1 % . In 1911, 4 % .  In 1912 and 
1 9 1 3 ,5 % . In 1914, Jan., l lA % .

R E P O R T.— For calendar years:
Calendar Gross N e t Other I n t . ,  P f .D iv .  C om .D to . B a l. ,

Year—  E a rn s . E a rn s . In c .  T a x .,& c .  (5 % ). (5 % ). S u rp .
$ $ $ $ $ $ $

1013 ................2,996,631 1,424,209 5,622 845,173 200,000 250,000 134,658
1912 ................2,846,053 1,354,748 6,910 820,321 200,000 250,000 91,337

R O A D .— Owns 127 miles of track, being all the street railways In Omaha 
and South Omaha, Florence, Benson and Dundee. Neb. Also, by lease or 
stock control, receives the earnings of all street railways In Council Bluffs, 
la. (30 miles), Including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles.

O FFIC ER S.— Pres., G. W . Wattles; V .-P ., Frank T . Hamilton; 2d V .-P- 
& Gen. M r ., W .  A . Smith; Sec. Sc Aiul., W . G . Nicholson; Treas., A . 3 -  
Widonor; Asst. Gen. M g r., R . A . Leussler.— V . 86, p. 169; V . 91, p. 79D 
V . 93, p. 45; V . 94, p. 351, 912; V . 98, p. 156, 1538.

(1) Omaha & Council Bluffs Railway & Bridge.
O R G A N IZA TIO N .— Incorp. In Iowa In 1902. An electric road. Is leased 

to the Omaha &  Council Bluffs Street R y. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban R y. and the Lake Manawa Sc Manhattan Beach R y. The 
$600,000 mortgage of the former company, made to the Royal Trust Co 
of Chicago and Albert E. Johnson, as trustees. Is all held by the R y. A 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to in cents. 
V . 93, p. 1387, 940. On Juno 9 1913 tho U . S. Supremo Court held that 
tho Commerce Commission had no authority to mako tho reduction.—  
V . 96, p. 1702.

STOCK AN D  BON DS.—  Date. In terest. O utstand ing. M a tu r i ty
Common $1,500,000 ($100).......................................... $1,500,000 .......................
Pref 4 % cum from Feb 1 19071 ____  F-A  1,500,000 In 1913,4%

$1,500,000 ($100)..................I
1st consol mtge $2,000,000) 1902 5 J-J 1,823,000 Jan 1192 8

($1,000) gold_________ c* tf/interest at Central Trust C o .,N . Y . .  Trustee.
B o nds .— Of the new 1st consolidated mtge. for $2,000,000, $177,000 are 

reserved for Improvements. V . 89, p. 1234, 1281; V . 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs & Suburban R y. are deposited as secur
ity for the O. & C. B. R y. & Bridge consol. 5s.

E A R N IN G S .—-For cal. year 1913, gross, $542,065; not after taxes, 
$315,039; rental, $60,000; int., $90,400; deprec., reserve, $26,082; surplus, 
5138,557. In 1912, gross, $519,104; not, after taxes, $304,299; rental, 
$60,000; int., $88,383; deprec’n reserve, $48,923; surplus, $106,993.

R O A D .— Comprises 28 miles of track, Including the trackage of thf 
Omaha Council Bluffs & Suburban R y. and the Lake Manawa & Manhattan 
Beach R y ., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River.

O FF IC E R S.— Pres., Geo. S. Wright; V .-P ., Geo. W . Wattles; Sec., C . T . 
Stewart; Treas., J. J. Spindler.— V . 89, p. 1597; V . 93. p. 940, 1387; V . 94, 
p. 1119; V . 96, p. 1702.

O N E O N T A , N .  Y .
OTSEGO & HERKIM ER RR.—  A trolley road.
O R G A N IZA T IO N .— Succeeded on July 10 1909 tho Oneonta Sc Mohawk 

Valley RR. V. 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 
Issued $1,200,000 50-year 5 %  bonds (tf) or issuo of $2,500,000. $1,000,000
were issued for the plant of tho Ilartwiclc Power C o ., which supplies tho com
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash.

E A R N IN G S .— For year ending June 30 1913, gross, $237,120; not, after 
taxes, $18,521.

R O A D .— Operates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point It connects with tho 
N . Y . Stato Itys. for Utica, 13 miles. Total operated, 80.04 miles. Ralls, 
60 to 90 lbs.; 39 cars.

O FF IC ER S.— Pres., W . Boardman Reed; Sec., Louis F . Rood; Gen. 
M gr., S. W . Mower, Cooperstown, N . Y .— V . 92, p. 1636; V . 95, p. 1473; 
V . 96, p. 791 _________ _______________

O S S I N I N G , N .  Y .
HUDSON RIVER & EASTERN TRACTION CO.
O R G AN IZA TIO N .— Incorporated in New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Brlarcliff Manor, PleasantvIUe and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are In operation. On Dec 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p. 68. Up to May 1913 $55,000 of 
these were outstanding.

STOCK AN D  BON DS.—  D ate. In terest. O utstanding. M a tu r i ty .
Stock $400,000 ........................... - .........  ..................-  $84,000 ......................
1st mortgage $1,000,000 gold) 1907 5 g F-A 130,000 Feb 1 1957

($1,000)......................  c & r tfjln t . at Equitable Trust Co., N . Y  , Trustee.
B onds .— Are subject to call on or after Feb. 1 1912 on any Int. day at 105 

nd Int. <dl
E A R N IN G S .— For calendar year 1912, gross, $28,873. In 1911, gross, 

$29,191.
OFFICERS.— Pres., O. G. Bennett, New York; V .-P ., Arthur A . Mc- 

Glvney, N . Y .; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W . 
L . Stratton, Ossining, N . Y .— V. 94, p. 68.

O T T U M W A ,  I O W A .
OTTUM W A R A IL W A Y  &  LIGHT CO.— Trolley.

■ $630,200 com ., $234,500 pref. and $212,000 1st & ref. bonds are owned 
by the Standard Gas & Electric Co.

O R G A N IZA T IO N .— Incorporated In Delaware on Dec. 11 1905 as suc
cessor to the Ottumwa Traction &  Light Co. The latter’s franchises tor 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty
Com ., $650,000 ($100)...................................................  $650,000 .......................
Pref., $1,250,000 ($100)7% c u ____  Q-J 15 449,900 Apr 15’ 14,1J£
1st and ref. m tg., $1,500,-1 1906 5 g J-J 1,030,000 Jan.1 1924

000, gold ($1,000)_____ c * jln t . atCentral Trust Co., Chicago, Trustee.
Ott. Tr &  Lt. 1st M ., $500,-1 1901 5 g A -O  294,000 Oct 11921

000 ($1,000) gold, s f c*JInt at U .S . Mort. &  Tr. Co., N . Y . ,  Trustee. 
Stock.— Pref. Is cumulative from and after July 1 1909; redeem, at 110, 
Bonds.— O f tho 1st Sc ref. M . for $1,500,000, $294,000 aro reserved to 

retire prior liens, $55,000 aro redeemed and $121,000 aro reserved for ax- 
tensions and betterments. The new bonds aro subject to call at 103 and int. 
A s in k in g  fu n d  of 1%  per annum on bonds out commenced July 1 1909. 
The Ottumwa Traction Sc Light Co. bonds can bo called since Oct. 1 1911 
at 105 and int. and each year thereafter at H %  less until par is reached. 
V . 74, p. 95. S in k in g  fu n d  on theso bonds of $5,000 annually Is operative 
from 1907 to 1910 and $8,000 annually from 1911 to 1921.

D iv id e n d s .— Initial dlv. on pref.— 1 U % — paid Oct. 1909 and same 
amount quarterly since to and Including Apr. 1914.

E A R N IN G S .— For year end. Dec. 31 1913, gross, $320,685; not after 
taxes, $145,512; interest, $66,786; prof, divs., $31,493; surplus, $47,233.

R O A D .— Operates 13 miles of trolley road In city of Ottumwa. Iowa. 
Weight of rails, 60-lb. T . Standard gauge. Also does municipal, com
mercial and residence electric-lighting (Including 60 miles of pole line, 
carrying 194 miles of wire); supplies electric power for statlonap’’ motors, 
&c., and operates a system of steam heating, with 3 miles of mains.

O FFIC ER S.— Pres., Arthur S. Huoy; Sec., R . J. Graf; Treas., J. J. 
O ’Brien; Gen. M gr., C . E . Fahrnoy; M grs., H . M . Byllesby & C o ., Chic. 
— V . 82, p. 1269; V . 89, p. 994; V . 97, p. 237, 1899.

P A D U C A H ,  K Y .
PADUCAH TRACTION & LIGHT CO.
O R G A N IZA TIO N .— Incorporated In Maine on Nov. 17 1005 and owns 

all the securities of the Paducah Trao. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric
lighting and power business, ami also a steam-heating business, In Paducah. 
Street railway and electric-lighting franchises  expire In 1931 and 1932, re
spectively; gas and steam-heating franchises aro perpetual.

STOCK AN D  BONDS—  Date. In terest. O u ts tand ing . M a tu r i ty .
Common, $1,000,000 ($ 1 0 0 ).......................................  $1,000,000 .......................
Pref 5 %  cum $1,000,000(3100) . . .  J-D 500,000 J’n e ’07, 1 %
Coll. tr. m tg., $2,000,000.) 1905 5 g M-N 641,000 Nov. 1 1935

iroid ____________________tf  I Int. at State St. Trust Co.. Boston, Trustee.
Paduc St Ry 1st M $100,000 gl 1890 6 g J-J 77,000 July 1 1920

sink fund of $1,200 ann. t f  JTnt. at Columbia Trust Co., Louisville, Trus. 
Paduc St Ry mtge ($250,000)1 1893 6 J-J 100,000 July 1 1923

g callable after July 1 ’ 13 at)Int. at Fidelity Trust Co., Louisville, Trus.

PeopFL p"&  R v'ls't'M  $100.-) 1898 6 M-S 100,000 Sept 1 1917
000 g callable In whole or ^Interest at Citizens Savings, Bank, Paducah, 
part at par and Interest ntf J _ „ „

Paducah City R y .M .. $1,000-1 1902 5 g J-J 238.000 July 1 1932
0 0 0 .g. ($50 0 - 5 1 ,000) . c * t f jIn t . at N . Y . Trust Co., N . Y ., Trustee.

Notes payable Nov 30 1913------------- ----------------- 290,500 -------------------
Stock and Bonds.— $100,000 pref. stock In addition to amount reported 

outstanding is held in treasury. Red. at 110. Of tho $2,000,000 new 
bonds $53 8 ,0 0 0  aro reserved to rotiro prior liens, $290,000 aro In treas. and 
$538 000 for future impts. Subj. to call as a whole at 105 and Int. A  
sinki'nn fund  if earned, of 1 %  per ann. of bonds out commenced N ov. 1 
1 9 0 6 became obligatory N ov. 1 1911. $35,000 bonds were held in
sinking fund Jan 1 1914. O f Paducah St. Ry. bonds of 1890, $23,000 held 

sinking fund on Dec. 31 1013. Of its bonds of 1803, 5100,000 reserved 
to retire 1st M . bonds duo 1920. Mortgago closed excopt for refunding pur- 
Doses Paducah City Ity. mortgago is closed.
p mr/dendJ— First dlv. on pref. stock, 1 % , was paid Deo. 1 1006, and 
1%  was paid again on June 1 1907. None since to Juno 30 1012.

E A R N IN G S .— Of combined cos. for 12 mos. ending Dec. 31 1913, gross, 
$296,565; net, after taxes, $102,471; interest, $79,042; sink, fund, $10,920; 
surplus, $12,510.

R O A D .— Embraces 19.1 miles of track; standard gaugo. 51 cars. 
O F F IC E R S — Pres.. Frederick P . Royco; V .-P s., Harry T . Edgar and 

Dwight P Robinson, Boston; Sec., Alvah K . Todd; Treas., Henry B . Saw
yer; Gen. Mgrs , Stono & Websetr M g t. Assn., Boston.— V. 83. p. 1229.

P A R K E R S B U R G ,  W .  V A .
PARKERSBURG M ARIETTA & INTERURBAN R Y .— A trolley road. 
O R G A N IZA TIO N .— Consolidation of the Parkersburg & Intcrurban R y., 

the Parkersburg Gas, Elec. Lt. & St. R y. Co. and the Marietta Elec. Co. 
In 1910 Increased authorized stock from $440,000 to $1,000,000. V . 90 , 
p. 447.

STOCn ----------
3tock, $1,000,000..........

D ate. Interest. O utstand ing.
____ ___ $880,000

1898 r, 150,000
1902 6 150,000
1902 5 550,000

1938 
le 1 is 

1942

O vUly »X , v 1 |UvU,VUv. — — • “ " 1 ono
1st mtge, g, Parkersburg lines. 1898 
1st mtge, Marietta lines------1904
Consol m tge,all lines--------------- 1904 -------- - - - 

Bonds .— 1st M . bonds on Marietta lines and Parkersburg lines aro subj.

t0E A R N IN G s!— Forbear ending Dec. 31 1912, gross, $396,090; net. 
$168,553. ’

R O A D  —  ODeratcs 54.56 miles of track. Including an extension of 12 miles
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio lilvcr Bridge & Ferry Co. between Marietta, Ohio, and Wllliamstown, 
W . Va. See V . 77, p. 1747.

O F F IC E R S __Pres.. S. D. Camden; Seo.. W . W . Van Winkle; Treas.,
J. N . Tabb; Gen. M gr., Ilonry II. Archer. V . 77, p. 1747; V . 90, p 447.

P A S C A G O U L A ,  M I S S .
PASCAGOULA STREET R Y. & POWER C O — A trolley road. 
O R G AN IZA TIO N .— Incorporated In Mississippi In Jan. 1903.
STOCK AN D  BONDS.—  Date. In terest. O utstand ing. M a tu r i ty .

stock $500,000 ($100) --- --- : - - v r  5
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($ 1 .0 0 0 )__________________ cj lot. at Columbia Tr. Co., Loulsv., Trustee.
Bonds.— No sinking fund and bonds are not subject to call.
E A R N IN G S .— For cal. year 1913, gross, $74,589; not, after taxes, $16,

170. 1912, gross, $73,469; net, after taxes, $18,88o.
R O A D .— Operates 9.7 mites In Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., S. A . Culbertson, Louisville; V .-P . and Gen. Mgr.; 

S. S. Bush, Louisville: Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R. A . Bowers, Pascagoula. V . 82, p. 569.

P A T C H O G U E ,  L O N G  I S L A N D ,  N .  Y .
SUFFOLK TRACTION CO.
O R G A N IZA TIO N .— Incorp. June 27 1900 In N. Y . Is to construct an 

electric road on Long Island about 23 miles In length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Isllp along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Isllp to the village of Say- 
ville. One-half road will be owned In fee; remainder will be constructed on 
public highways. Franchises  perpetual.

The Suffolk Syndicate (sec "E lec. R y. Seo. of Jan. 27 1912), which was 
originally to construct road, has been released from Its contract, and road is 
to be built and equipped by subscription managers.
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STOCK AND BONDS—  Date. Interest. Outstanding. M aturity .
Stock $500,000 ($100)_______ _____  _______  Sec text ___________
First mortgage (sec t e x t ) .,  t f /  1007 5 J-J - See text July 1 1957

\Long Island Loan & Trust Co., Trustee.
Stock, and Bonds.— All the stock and bond Issues excepting $60,000 each 

of stock and bonds (paid to Suffolk Syndicate) arc reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 083.

RO A D .— Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed. An extension to Say
ville west, 4 miles, is about to  bo put in operation.

OFFICERS.— Pres., Thos. L. Hughes; Sco. & Treas., John H. Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGAN IZATION .— Incorporated Oct. 8 1001 In Pennsylvania.
STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d i n g .  M a i u r i t t ,

Stock $600,000 ($ 5 0 )________ _____  ____ ____ $ 1 2 6 , 0 0 0  . .  .
1st mtge $600,000 ($500 and] 1005 5 g M-N 410,000 1035

$1,000) gold________ c* t f  J Int. at Knickerbocker Tr. Co., N. Y ., trustee
B o n d s .— Are subject to call 1015 at 105. Sinking fund of 3%  of gross 

earnings began 1910; after 1015 becomes 4%  and 1920 5% .
E A R N IN G S.— For cal. year 1912,gross, $52,334; in 1911, gross, $51,208.
R O A D .— Operates 13 miles between Patton. Barnesboro and Carroll- 

town. Standard gauge. 70 lb. T and girder rails.
OFFICERS.— Pres., VV. H. Denllnger; V .-P ., R. Peale: Sec., Jas. H. 

Allport; Treas., H. F. Bigler: Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSK1LL LIGHTING & R A I L R O A D .
In 1900 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y .; 

purchased the entire common stock and a block of pref. of the PeekskiU 
Lighting & R R . See Westchester Lighting Co., V. 80. p. 108.

ORGAN IZATION .— Incorporated as the Peeksklll Lighting Co. on July 
12 1000; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peeksklll Traction on Aug. 31 1000. Comprises all the gas, electric light, 
power and street railway Interests of Peeksklll. Franchises of electrlo 
ghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Common $500,000 ($100)-------- --------  ------  $500,000 1910-11,4%
Preferred $150,000 6%  cum .......... .  6 J-D 150,000 See text
1st mtge $750,000 ($1,000)1 1000 5 g A-O 646,000 Oct 1 1930

gold, sinking fund...........c*/Intcrest at N. Y . Trust Co., N. Y ., Trustee
B o n d s .— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. S i n k i n g  f u n d  Is provided 
at the rate of $10 80< per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be Issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue. 
See V. 71, p. 913. $14,000 are In treasury.

D i v i d e n d s .— 6%  per annum paid on pref. stock up to Dec. 2 1912. On 
common, In 1906, 1% ; In 1907, 3 4 % ;  In 1908. 4 % ; In 1909, 4% ; in 
1909-10, 2% ; in 1910-11, 4 % . None since.

EARN INGS.— For year ending June 30 1912: Gross from r a i l w a y  only, 
$70,200; net (after rents and taxes) from r a i l w a y ,  $11,507; net from other 
sources, $57,328; total Income, $68,025; fixed charges, &c., $35,623; 
dividends, $9,000; surplus, $24,302.

RO A D .— Owns and operates 10.64 miles of track In Peeksklll and to Lake 
Mohcgan and Verplanck's Point, with branch to State Camp.

OFFICERS.— Pres., F. A . Stratton, Mt. Vernon; V .-P ., Stuart Wilder. 
Ossining; Sec.. Dr. B. W . Stillwell: Treas., R . A. Carter; Asst. Treas. 
II. D . Swain, Ossining. General office, Peeksklll, N . Yr.— Yr. 85, p. 103.

P U T N A M  & W E S T C H E S T E R  T R A C T IO N  CO.
ORGAN IZATION .— Incorporated In New York In July 1006. Stock 

authorized and Issued, $75,000; par. $100. First mtge., auth. $200,000 
outstanding $71,000, g. (c * t f ) . 5%  J-J, duo July 1 1937; int. at Columbia 
Knickerbocker Trust C o., trustee. Subject to call at 105 and int. Earn 
ings for year 1012, gross, $16,443; net, $5,113; charges, $3,856; surplus 
$1,257. Road, 4 miles, from Peeksklll to Oregon, Putnam C o. Pres.& Asst 
Treas., O. G . Bennett; V .-P ., W . L . Stratton; Soc. & Treas., II. D . Swain

PEN ARGYL, PA.
S L A T E  B E L T  E L E C T R IC  ST RE ET  R Y .— A trolley road. 
ORGAN IZATION .— Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1004, owing to default In payment of rental.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $360,000 ($ 5 0 ).____- - - - - - -  - - - - - -  $360,000
First mtge $130,000 gold] 1912 5 g J-J 130,000 1042

($500 & $1,000)........... c* tf lin t, at the E. P. Wilbur Tr.Co.,So.Beth .,Tr.
Second mtge $270,000 gold] 1912 4 g J-J 270,000 1942

($100, $500 & $ l ,0 0 0 )c* t f jln t . at The E. P.W ilbur Tr.Co.,So.Beth .,Tr. 
B onds.— 1st mtge. bonds are callable at 102 on any Int. date. 2d mtge. 

bonds are subject to call at par on any Interest date.
RO A D .— Operates 1 8  miles of track from Nazareth to Bangor. 67-Ib. 

rails. 10 cars. 6 miscellaneous cars.
OFFICERS.— Pres., C. H. Latta, Bethlehem, Pa.; V .-P ., Dr. J. 0. 

Keller; Sec. & Treas., G. A . Schneebeli; Gen. Mgr., L. II. Mountney.

PENSACOLA, FLA.
P E N S A C O L A  E L E C T R IC C O .
O R G A N IZA TIO N .— Incorporated in Maine on July 6 1006, and Is suc

cessor to tho Pensacola Electric Terminal C o. Owns the securities o f the 
Escambia County Elec. Light & Power C o. Does all tho street railway 
and electric lighting and power business o f Pensacola. Railway franchise 
xplres in 1933; lighting franchise perpetual.

STOCK AND BONDS.—  D ate. Interest.
Common $1,050,000 ($ 1 0 0 ) .
Pref. $500,000($100) 6% cum . .  j -D
1st mtge $1,500,000 g o ld .. t f f  1906 5 g F-A

OFFICERS.— Pres., Geo. J. Baldwin, Savannah; V .-P ., Charles F 
Wallace and Harry H . Hunt; Sec., Alvah K . Todd; Treas., Henry B. Saw
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.— V. 89, p. 
1142; V. 90. p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535.

PEORIA, ILL.
P E O R IA  R A I L W A Y  T E R M I N A L  CO.— For statement of this company 

see our Railway and Industrial Section.

PETALUMA. CAL.
P E T A L U A IA  & S A N T A  R O S A  R Y .— A  tr o lle y  r o a d .
O R G A N IZA T IO N .— Incorporated In California on June 20  1 9 0 3 . Stock 

I® held In a voting trust for 5 years, expiring In 1916. Stockholders In 
assessment of $10 a share to liquidate the float'’ip- debt.

The California R R . Com m . In April 1913 auth. $80,000 1st M . 5 %  bonds 
as collateral to secure a note for $64,000, the proceeds to be used to build a
6-rulle extension from Liberty Station, Sonoma C o ., to Two Rock. V . 96 
p. 1157. *

P r o p o s e d  R e f i n a n c i n g ,  & c .— See “ Chronicle" of M ay 2 1914, page 1394. 
STOCK AN D  BON DS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $1,000,000 ($100)_____ _______  ________  $1,000,000
1st mtge $1,000,000 goldf 1904 5 g M-S 679,000 M c h 'i 'l9 2 4

($ 1 ,0 0 0 )................................c*( Interest at Mercantile Trust Co., San Fran.,
I Trustee, or at U . S. Mtge. & Tr. C o., N . Y .  

2d mortgage $250,000 gold] 1905 6 g A-O 217,000 1 91 5
($ 1 ,0 0 0 )-------------------------- _cjMercantile Trust Co., San Fran., Trustee.
B o n d s .— The first mortgage bonds have a s i n k i n g  f u n d  “ ample to take care 

of bonds.” $170,000 are reserved for extensions at $17,500 per mile and 
75%  of cost; $71,000 have been retired; $80,000 pledged as collateral. Are 
subject to call at 110. $33,000 second mortgage bonds are held In treasury.

E A R N IN G S .— For cal. year 1913, gross, $303,645; net, after taxes, 
$91,039; interest, $49,138; surplus, $42,801. 1912, gross, $308,165; net.
$110,741; charges, $59,646; surplus, $51,095.
. R O A D . Operates 43 miles of track from Petaluma through Sebastapol 
to Santa Kosa, with branches Sebastopol to Forestvilieand Liberty to Two 
Rocks. Connects at I ctaluma with steamers for San Francisco. Owns and 
operates steamers Gold 1 and “ Petaluma.” Standard gauge. 70-lb. Trails  

O FF IC E R S.— Pros. & M gr., E . M . Van Frank; V .-P ., John A . McNear; 
^ 0 6 ,  p .T l5 A7;CVIUo T p .  I S o T *  ^  ^  M cN ear— V- 81. p. 508, 614;

PHILADELPHIA, PA.
A M E R I C A N  R A I L W A Y S  CO.
O R G A N IZA TIO N .— The American R ys. C o. was incorp. under laws of 

N. J. in 1900 (but in Feb. 1913, after the passage o f the "Seven Sisters”  
bills in N . J ., took out a charter in Delaware as a precautionary measure. 
V. 96, p. 553) as a consolidation o f the former American Railways Co. 
and tho United States Electric Italway & Light C o ., which latter had 
only $1,000 of outstanding stock. In Dec. 1005 purchased a controlling 
Interest In the Scranton R y. Co., paying par ($50) for both common and 
preferred stock. V . 81, p. 1847. The pref. stock of the Scranton R y. 
was paid for In the trust certfs. given below (V. 81, p. 1847). V . 82. p. 1375.

In Jan. 1910 acquired control of the Johnstown Pass. R y., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V . 8 9 , p. 1 5 9 5 ; 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost o f same. V. 89, p . 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. R y. stock to the Johnstown Traction 
Co. (see under “ Johnstown” ).

During year 1909-10 the Du Page Construction Co. of Illinois was dis
solved and Its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Desplalncs Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg.

In 1909 acquired about $1,700,000 of Inter-State R y. col. tr. 4s In an 
endeavor to reorganize that property and Issued Its conv. bonds In
exchange for the same (V . 88, p. 503), but In Dec. 1910 allowed bond
holders to surrender the bonds and take back the Inter-State 4s— $1,000 4s 
tor $500 4 Hs. The offer was accepted by all but a trilling amount of the 
bonds. V . 91, p. 1445, 1511, 1573, 1710.

l,n Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. R y. and Issued $2,000,000 coll, trust bonds to pay for 
same and for extensions and Improvements. V. 92. p. 1435; V. 93, p. 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038. 
1206. Tho auth. amount o f common stock was reduced from $25,000,000 
to $21,000.000.

S p r i n g f i e l d  ( O .)  R y .  O f f e r  f o r  B o n d s .— Seo that co . and V . 98, p . 609. 
STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Common $21,000,000 ($50)________  6 Q-M $6,713,150 Juno’ 14.1W
P ref7%  cum $4,000,000 ($ 1 0 0 )____ 7 Q-F 2,000,000 M a y ’ 14,1 H
Collat Trust $2,500,000 gold] 1907 5 g A-O 2.500,000 April 1 1 9 1 7

($1,000 & $500)______ c * t f ) ln t . at Equitable Tr. Co.. Phlla., Trustee.
Collat Trust $2,500,000 gold] 1911 5 F-A 2,500,000 Aug 1 1931

conv ($500 & $1,000) ,c* t f ‘ Int. at Merchants Un. Tr. Co., Phlla., Trus. 
Ohio Vail Elec coll tr g o ld .ntf 1911 5% 2 ,0 0 0 , 0 0 0  1961
Johnstown coll tr, $1,500,000/ 1910 5 J-J 187,500 Jan 11930

gold ($500 & $ l,0 00 )--c*  t f lin t.a t Real Est.Title Ins. & Tr. Co.. Phlla., tr. 
Lynchb & Roan coll tr $1 ,-/ 1910 5 J-J 987,500 Jan 1 1930

000.000g($500*$1.000)c* t f j ln t .  at Real Est. TIte Ins. & Tr. Co., Phil, tr 
Scranton Ry tr certfs $1,500.-] 1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg— t f  (Int. at New York Trust Co.. N. Y ., Trustee. 
Car trust certs. Series “ A " ]  1913 6 F-A 150,000 See text

(5 1 ,0 0 0 )........................ __tf /
S to c k .— Pref. stock Is pref. both as to dlvs. &  prln. Red. at any time 

after 3 yrs. from Issue at 110. Pref. & com . stock are listed on Phlla. Stock 
Exchange.

B o n d s .— The collat. trust Issue of 1905 Is secured by deposit or a like 
amount of Scranton R y. pref. stock. They are redeemable since March 1 
1907 at 102 Y4 and accrued Interest. V. 81, p. 1847.

The 1907 coll, trust bonds are redeemable on any Int. date at 102 and 
Interest. The collateral for the bonds consists of $1,475,000 stock of the 
A ltoon a *  Logan Val Elec. R y. and $1,975,000 stock of the Scranton Ry.C o. 
Bonds are listed on the Phlla. Stock Exchange. V. 84, p. 1367.

Coll, trust bonds of 1911 are conv. Into stock at par at option of holder 
at any time prior to Aug. 1 1913. See V. 93. p. 162, 526. No s i n k i n g  f u n d  
but bonds are subject to call on any Int. date at 102. The collateral for the

... 886,000 Aug 1 1931
_ , „ „ „ „  ]In t. at Old Colony Trust Co., Bost., Trustee.
Conv notes $250,000 gold] 1911 6 M-S 250,000 Mch 1 1916

($100, $500 & $1,000) o n t f /In t . at Old Colony Tr. Co., Boston, Trustee. 
Stock.— The pref. stock Is redeemable at 115, $250,000 common Is held

for conversion of conv. notes.
Bonds.— $554,000 aro reserved for additions and improvements at 80 

of cost and $32,000 aro in treasury. A sinking fund  o f 1% per annum of, 
bonds outstanding began Dec. 1 1907; first fivo payments were waivable 
but becamo a fixed chargo on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156- 
$28,000 have been canceled. Conv. notes aro callablo as a wholo at 100 
and int. on any Int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option o f holder into common stock at par. V. 91, p . 1769.

D ividends.— First dlv., of 3 % , was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because ot strike on com 
pany’s lines. None after that to Dec. 1900. when dlvs. were resumed and 
3%  regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3%  extra, paying up all accumulations; Dec., 3 % . In 1011 1012
and 1913, 6 % . In 1014, Juno, 3 % . ,0

E ARN IN G S.— For 12 mos. end. Doc. 31 1913, gross, $285,758; not, after 
taxes, $103,020; Interest, $67,619; sink. fund. $13,482; pref. d iv .. $18 000- 
surplus, $3,918.

ROAD.— Oporatos 20.8 miles o f track; standard gauge; 34 motor and 
7 trail passonger cars and 8 other cars.

O u t s t a n d i n g .  M a t u r i t y .  _________________ _________________ t  v „ „ a l „ 0 1 l v l  u
- ................., bonds consists of 52.250.000 stock "(out of $2.500*.000 Issue<iToTtiie*!1 eonle’s

300.000 June 14,3%  R y. o f Dayton and $1,600.000 first consol. 5s o f the Chic. & Joliet Elec. R v.. . , ’ Johstnown coll, trust bonds o f 1910 were secured by deposit o f the stock
o f the Johnstown R y. Co. and were red. on any int. day at 102 U and int. 
V . 89, p. 1595; V. 90, p . 235. All but $187,500 have been redeemed.

Lynchburg-Roanokc coll. tr. bonds are red. on any Int. day at 102 u ,  md 
Int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. *  Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange.

Of the $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys.

C a r  T r u s t  C e r l f s .— 15 ctfs. mature Aug. 1 each year to 1923 Inclusive. 
CONTROLLED.— The following Is a list of the securities owned hv toe 

American Rys. C o. as o f M ar. 31 1914. In Jan. 1914 company disposed 
of its holdings o f  Johnstown Pass. R y . stock— see statement for that com 
pany under “ Johnstown.”

O w n e d  b y  
O u t s t a n d i n g .  A m .  R .  C o .

Altoona & Logan Valley (Stock  ........... $1,500,000 $1,500,000
] Consol M. 4 H s. 3,500,000 200,000

Amer. Rys. Ohio Valley coll, trust 5s___ 2,000,000 723,000
Ashland Elec. L t., H t. & Power s tock -. 32,000 32,000
Bell wood Repair & Supply Co. stock____ 1,000 1,000
Bridgeton Electric Co. s to ck ....................  100,000 100.000
Bridgeton & Mlllvllle(N.J)Trac.Co.stock. 500,000 500.000
Chicago & Joliet Elec. R y .lS t o c k ______  2,300,000 2,300,000

l Gen. M. 5 s .. 1,600,000 1,600,000
Chlc.& DespIalnesVal.EIec.Ry.(Stock . .  1,100,000 1,100,000

lis t  M. 5s 1,000,000 1,000,000

Book
Value
$403,750

180,000.
619,802

32,000
1,000

92,270
459,364
121,676

1,280.000
58,193

800.000
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O w n e d  b y  
O u t s t a n d i n g . A m .  R .  C o .  

Chicago Rys. Co. participating certs------ JSer. No. 3 (2,500 sh.)
\Ser. No. 4 (625 sh.),

Citizens’ Light &  Ice Co..............................  34,650 34,650
Consolidated Heat, Light & Power stock 50,000 50,000
Consol Light & Ry. C o. 1st M  6 s ____ 100,000 100,000
Dellwood Park Co. stock________________  150,000 150,000
Franklin Real Estate Co. stock..... ........... 10,000 10,000
Ironton Electric Co. stock.......................   15,000 15.000
Johnstown Trac. C o. 1st & ref. 5s______  ______  20,000
Lackaw Valley Trac Co 1st M  6s......... .. 115,000 114,500
Lynchburg Trac. & L lght/Stock_______  750,000 750,000

• ■ 1 Consol. M. 5s 1,750,000 207,000
JP* [ 1st M . 5 S . . .  818,000 4.000
Ohio Valley Elec. R y ., com m on_______  2,000,000 1,973,480
People’s R y. of Dayton, O., stock---------- 2,500,000 2,500,000
Roanoke R y. & Elec. C o. cons. M . 5s._ 649,000 2,000
Roanoke Trac &  L lght/Stock__________  1,000,000 975,000

lis t  M &  coll tr.....................  38,000
Scranton & Pittston Trac Co 1st M  6 s ..  295,500 60,000
Scranton Railway C o ./C om m on _______  2,000,000 1,998,450

/P re ferred ______  1,500,000 1.499,250
(Common stock 1,000,000 994,400

Springfield. O ., R y . Co.. Pref. s tock .... . 356,800 356,800
|si .  (1st M . 6s____ 1,244,000 1,244,000
The Peakland Corporation (50% p a id ).. 50,000 50,000

T r e a s u r e r 's  R e p o r t  f o r  T tc e lv e  M o n t h s  e n d i n g  J u n e  30.
1912-13. 1911-12. 1910-11.

Gross Income, all sources..5993,442 5864,375 5810,414
Interest, taxes, 3cc_________ 468,506 401,075 387,926

B o o k V a l u e .  
\ $94,166

78,564
50.000 

100,000 
150,000
10.000
15.000 
18,500

114,500
751.124 
178,2-18

3,720
2,124,15s
2,734,228

1,985
781.124 

34,200
60.000 

2,001,600 
1,499,240

39,95g 
356,800 

1,032,52n 
SO.OOi)

1909-10.
5693,678
340,384

Net Income_____________5524,936
Dividends*_______________  491,849

5463,300
392,289

5422,488
381,788

5353,294
342,073

Surplus__________________ 533,087 571,011 540,700 511.221
* Dividends in 1912-13 include 6% on common and 5 H %  on the pref. 

In 1911-12, 1910-11 and 1909-10 Include com m on. 6 % .
D IV ID E N D S.— Quarterly dividends o f 1 % %  each on pref. stock were 

begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. payments since then, but rate increased to 1 Dec. 1901, 
and then to 1 K %  Dec. 1902, which rate has been continued up to and 
including June 1914.

CONTROLLED COMPANIES of the American Railways Co. fpr year 
ending June 30 1913. The companies controlled (without Johnstown Pass 
R y. or Kanawha Vail. Trac.) earned combined: Gross, 55,164,008, agianst 
54,894,307 in 1911-12. Pass, carried 1912-13, 100,343,051, against 
97.676,138 In 1911-12.

ROAD.— Total track about 410 miles; about 771 cars. Also owns 
about 316 acres of land for parks In Altoona, Dayton, Springfield, Bridge
ton. Joliet, Lynchburg and Roanoke.

OFFICERS of American Rys. C o.: Pres., J. J. Sullivan; V .-P s.. W m . II- 
Shelmerdlno, C . L . S. Tlngley; Sec. and Treas., Walter VV. Perkins; Asst- 
Sec., Treas. and C om p., Frank J. Pryor Jr.; Counsel, H . B. Gill; Gen. 
M gr., II. J. Crowley. General offices, 904 to 917 Witherspoon Building. 
1321 Walnut St., Phila.— V. 92, p. 1242. 1435, V. 93, p. 162, 468, 526. 795, 
938. 1385.1784; V. 94. p. 696. 1382: V. 95. p. 749.817, 889, 1038. 1202. 1208, 
1744; V. 96, p. 284,553; V. 97, p. 802, 1353, 1424; V. 98, p. 154, 609.

(1) Bridgeton &  Millville T raction— Trolley.
ORGAN IZATION .— Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. F r a n c h i s e  Is perpetual.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y
Stock, 5500,000 (550)................................................. 5300.000 ....................
First mtge 5500,000, gold.l 1900 5 g J-J 500,000 Jan. 1 193u

guar (51,000 and 5500) .(Interest at Equitable Trust Co., Phlladel 
(cannot be called)____* c t f j  phla. Trustee
B o n d s .— For form of guaranty by American Railways Co. see V. 71. p 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb 
1901. The following are deposited as security under the mortgage:
1.000 shares of the stock of the Bridgeton Rapid Transit Co.

3 7 7  ..................................  Bridgeton & Millville Turnpike Co.
5250.000 (entire Issue) 5  % gold bonds o f the Bridgeton Electric Co.

R O A D .— Bridgeton to M illville, 11 miles: Bridgeton to Bivalve, 21H
miles; Bridgeton, local, 5J£ miles. Total, 37M miles. Cars: pass., 29; 
others, 5; total, 34.

OFFICERS.— Pres., J. J. Sullivan; V .-Ps., II. J. Crowley and C. L. S 
Tlngley; Sec. & Treas., W alter W . Perkins; Gen. M gr., B . F. Hires.—  
V . 72. p . 282.

(2 ) Bridgeton Electric C o .— Acquired In 1899 by American Railways Co 
ORGAN IZATION .— Chartered In New Jersey Dec. 2 1805. Supplies

light and power In Bridgeton. Cedarvllle, Newport. Falrton, Dividing Creek 
and Port Norris. N. J. Stock, 5100,000. Bonds, 5250,000 first mort. 5%  
gold bonds (t f) 51,000 each, dated July 1 1900, due July 1 1930, Interest 
J. & J. at office o f the company; Real Estate Title Insurance & Trust Co . 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg'e

(3 ) C h ic a g o  & D e sp la in e s  V a lle y  E le ctr ic  R y .
ORGAN IZATION .— Incorporated In 1901 as a consolidation of the Chic 

& Desplaines Valley Elec. R y. and the Desplaines Valley Elec. R y. The 
American Railways owns the entire capital stock, of which $1,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. R y ., and also owns 
the -ntlre $ 1 ,0 0 0 , 0 0 0  bonds, the whole amount being pledged.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $1,100,000....... ........................................ .......... $1,100,000 .......................
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), g o ld .......... .c* t f lin t, at Illinois Tr. & Sav. Bk., Chic., Trustee
B o n d s .— The full Issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric R y.
RO AD .— Extends from the Will County line, where It Joins the Chicago A 

Joliet Electric R y ., to the city line of Chicago on Archer A ve. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V .-Ps., II. J. Crowley and C. L. S. 
Tlngley; Sec. & Treas., Walter W . Perkins; Gen. M gr., J. R . Blackhall.—  
V . 73. p. 183.

(4 ) C h ic a g o  & J o lie t  E le c tr ic  R y .— T r o lle y .
ORGAN IZATION .— Incorporated as a consolidation of the Chicago A  

Joliet Rapid Transit Co., the Joliet Street R y. and the Joliet R R . Is oper
ated by power purchased from the Economy Light &  Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a park. This park Is owned by the Dellwood Park Co., all of whose stock 
Is held by the American Railways Co.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y
Stock. $2,300,000 ($100)....................  - - - - - - -  $2,300,000 ....................
Chicago &  Joliet Electric R y / 1901 5 g M-N 1.600.000 May 1 1931

g, $2,000,000 ($1,000) c*tf\ In t. at Illinois Tr. & Sav. Bk.. Chic., Trustee. 
Joliet R R  general mtge, gold/ 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each )-, t f l Portland (Malne)Trust Co., Trustee.
B o n d s .— Of the new $2,000,000 mortgage, $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi 
cago &  Joliet Electric R y .. $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds of the Chicago &  Desplaines Valley Electric R y. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and Interest.

E AR N IN G S.— For year ending June 30 1913 (Incl. Chic. &  Desplaines 
Vail. Elec. R y .) , gross, $537,904; net, after taxes, $103,286: int., $236,127; 
deficit. $132,841.

R O A D .— Extends from Joliet to the Will County line, where It connects 
with the Chicago tc Desplaines Valley Electric R y. for Chicago. Has
85.23 miles o f track (lncl. Ch. & D . V. E l. Ity .). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars.

O FFIC E RS.— Same as for Chic. & Desplaines Valley Elec. R y. 
V. 73, p. 183, 722.

(6) People’ s Railway (Dayton).— A trolley road.
Acquired In 1899 by the American Railways Co.
ORGAN IZATION .— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio: operates 108 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .
Stock. $2,500,000 ($100)......... ..................... ..........  $2,500,000 .....................
First mtge 'White Line.” ) 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red (Interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110______ntfj Cincinnati, Trustee.

First mortgage "People's R y” ) 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, red (Interest at Union Savings Bank & Trust Co., 
at 110 _____________  -n t f)  Cincinnati, Trustee.
E AR N IN G S.— For year ending June 30 1913, gross, $405,591; bal., after 

in t., taxes, & c . ,  $50,069.
OFFICERS.— Pres., John A . M cM ahon, Dayton; V .-Ps., II. J. Crowley 

and C . L. S. Tlngley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Asst. Sec., Eugene W ulchet, Dayton; Gen. M gr.. Geo. C . Towle.— V. 86. 
p . 1530; V. 97, p . 176.

(6) Springfield (Ohio) Railway.— Trolley.
ORGAN IZATION .— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
also owns the entire Issue of first mortgage bonds.

It is understood that the American Rys. C o. are considering an offer for 
the latter com pany’s holdings o f  the $1,244,000 mtge. bonds o f this com
pany. See V . 98, p . 609. ,

N e w  F r a n c h i s e .— In April 1913 the co . accepted a now 25-year f r a n c h i s e  
which gives the city the right to arrange all schedules and route all cars,to 
purchase the road at Its physical valuation at any time after 5 years, and 
the city m ay, at any time, if service is unsatisfactory, take possession and 
operate the road at an annual rental equal to 6%  o f Its physical valuation. 
Fare, 6 tickets for 25 cents until gross oarns. reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298.

In July 1913 the Ohio P. S. Comm, approved the Issue o f $1,224,000 new 
bonds ($2,500,000 auth.) and $356,800 new pref. stock. See V. 97. p. 300.

On April 8 1914 the Ohio P. U. Comm, authorized the creation o f a now 
m tge. o f $5,000,000 to refund an issuo o f the same amount made In 1913. 
W e are officially informed that “ some o f tho details o f the new $5,000,000 
mtge. have not been decided and the 5s issued under the mtgo. dated 1913 
are still outstanding and are tho only outstanding bonds o f Springfield R y . 
C o ., as the entire $1,244,000 Is owned by tho American Rys. Co. when the 
bonds are issued under the new m tge., tho old bonds will bo retired at once.”  
also authorized issue $143,200 6% pref. for im pts., &c.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .
Common (par $100)--------------- --------- --------------- $1,000,000 --------------------
Preferred, $500.000...........- - - -  - - - -  6% 500,000 -----------------
M tge, $2,500,000 ($1,000)/ 1913 5 g M -S 1,244,000 1933

red at 102 and in t____c*tf\Int. at R oalE st. T . & I. T r. C o ., Phila. T r.
New first mtgo $5,000,000-— 1914 - - - - - - - -  See text ----------------

B o n d s .— Of the new mortgage bonds. $500,000 are reserved to retire prior 
lien bonds. S i n k i n g  f u n d ,  1% to 1923; 2%  thereafter.

R O A D .— Owns 33.24 miles o f track. Operates 59 cars.
E AR N IN G S.— For year ending June 30 1913, gross, $366,231; net, 

after interest, taxes. & c., $28,152.

(7) Altoona & Logan Valley Electric R y.— Trolley.
ORGAN IZATION .— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65 000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co of Tyrone 
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 1 0 -year contract to light town of Bell- 
wood was merged In 1910-11) and leases that company for 99 years from 
July 1 1903’ $¥5,000 of this stock Is deposited as additional security for 
theconsolldated mortgage. In Aug. 1903 absorbed by consolidation the 
Cltv Passenger Ry and the Tyrone Electric Ity. (previously owned) and 
increased Us capita stock from $500,000 to $1 500.000. V. 77. p. 1745. 
In 1912 acoulred the Logan Light & Pow. Co. of Tyrone, and operates same 
In conjunction w lththe Home Elec. Lt & Steam Htg. Co V. 94. p 696.

The American Railways Co. owns entire stock Altoona &  i,ogan Valley 
Electric R y. and $200,000 consolidated mortgage bonds.

STOCK A N D  BONDS—  D ate. I n t e r e s t .  O u l s t a n d l n g L a s t d l T . . & c .

Consol JntKe î’ ÔOo’ .OOO' Void) i»6i> j l u T O U  M & O o S  A u S ' f S h  
( $ 5 0 0  and $1 ,0 0 0 ) guar by (Interest at Equitable 1 rust Co., Philadelphia 
American Rys C o .-.c& rtfJ  Trustee.
Of the new $4,000,000 mortgage bonds, $-46,000 are reserved 

for extensions These bonds are guaranteed, principal and Interest, by 
endorsement by American R ys. Co. No sink, fund and not subject to call.

in 1912-13, 2 .5 % .
E A R N IN G S.__For year ending June 30 1913, gross. $585,741; net, after

taxes, interest, & c., $37,891.
T?riA n __r)nPi-*to* 51 miles o f track, connecting Altoona, Bellwood,

IIomdaysbmgPand Tyrono. Gauge, 5 ft. 3 in. Operates 115 cars. *
rvffifrppT ni__Pros J J. Sullivan; V .-Ps., H. J. Crowley and O. L. S.

Tlnvlov- Sec & Treas Walter W . Perkins; Gen. M gr., S. S. Crane.— V.79. 
p. 680;yV. IS; p. 649?710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94. p. 696.'

(8) Scranton Railway.— A trolley road.
American Railways owns practically all o f tho stock. 
ORGAN IZATION .— On Jan. 1 1897 assumed all the assets and liabilities

0tThe c w  pany"owns* $45^300 o f the $300',000 stock o f the Scranton Dun- 
m ore^ M oosu fL a k e fK R . C °-, having $100,000 6s duo Jan. 1 1913. AUlso 
owns entire $24,000 stock of M t. Vernon Elec, street R y.

In 1910 Scranton R y. took a perpetual lease of the Scranton Dunmore &  
Moosic Lake R R . (9 miles steam road) and changed to electricity. V. 90, 
p. 371. In 1910 consolidated with Lackawanna Valloy Ira c . C o., Scran. 
& Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned tho entiro stock o f the I ittston Suburban Pass R y . 
(a consolidation o f the Pittston Jenkins & Avoca Street R y.; tho o ld  Pitts
ton Suburban Pass. Ry- and tho Lack. St. Ity .). V. 00. p. 1044. Has 
also merged the Carbondalo R y ., which was previously leased.

F r a n c h i s e s  perpetual.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u ts ta n d in g .  M a t u r i t y .  

Common, $4,500,000 ($ 5 0 )--- - - - -  - - - - - - -  $2,060,200 1912-13,8.74%
Preferred. 5 % cumulative, I All but $750 of the preferred stock has been

$1,500,000 ($50)_______ retired by the Issue of trust certificates.
I See statement of American Rys. Co. above. 

Scran Trac 1st M. $1,000.0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1 000) gold, no o p t .c* t f  I Int. at Merchants Union Tr. C o ., Phila.

S c r a n  P a s s  R y 1st M ($ l.000) t f  1890 6 M-N 100,000 May 1 1920
People's St Ry 1st M($1.000)g tt 1888 6 g F-A 200,000 Aug. 1 1918
People’s St R y gen mtge. g - t f }891 6 g J-D 100.000 Dec. 1 1921
Scranton Ry M, $2 ,5 0 0 ,0 0 0 / 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1 .000)...............c *  t f  I New York Trust Co., New York City, Trustee
Soranton R y gen mtge $1.-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($1,000)___tf/Xnt. at Equitable Tr. Co., Phila., Trustee.
Scranton & Carb’d 1st m tge,] 1893 6 g J-J 150.000 Jan 1 1923

$1 000,000, g ($ l ,0 0 0 )c* t f  (Int. at American Rys. Co.. Phila. Lack. 
Free of State tax. J T . & S. D. Co., Scranton. Trustee.

Scran &  Pitts M, $525,000, g 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $5 0 0 ) - - - c ’ n tf Int. at Union Trust, Trustee. Phila. Nos. 1 
Guar, by Scranton Trust--J to 400 $1,000 each & Nos.401 to 650 $500
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STOCK A N D  BONDS—  
1st M, Carbondale Traction 

Co., c*<5cr, $150,000, gold 
($500 and $1,000)................

Carbondale R y gen mtge gold
$800,000 guar p & I____c t f

Lack Val Traction first mort
gage ($500)----------------- n tf

D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .  
1892 6 g J-J $150,000 July 1 1922

Interest at Central Trust Co., New York. 
Trustee.

1910 5 J-J 800,000 Jan. 1 1933
Provident Life <fc Trust Co., Phlla., Trustee. 
1895 6 g M -N  115,000 M ay 1 1925

Real Estate Trust C o ., Phlla., Trustee. 
B o n d s .— Of the $2,500,000 Scranton R y. mortgage 5s of 1897. $1,400,000 

are reserved to retire prior bonds at maturity. Of the $355,500 Scran
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.I the remaining $60,000 are owned by the Amor. Rys. Co. Scranton 
R y. gen. M . bonds of 1910 are subj. to call at any int. period at 102 and Int.

First mortgage o f Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon
dale R y. mtge. for 1910 is unconditionally guar., p. & I., by the Scranton 
R y. Subject to call on any int. date at 105 and Int. V . 93, p. 1785.

$114,500 o f the $115,000 Lack. Valley Trac. mtge. Is owned by the 
American Railways.

R O A D .— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage o f 90 miles. Operates 206 cars.

E A R N IN G S.— For year end. June 30 1913, gross, $1,362,461; net, after 
Int., taxes, & c., $258,572.

O FFICERS.— Pres., J. J. Sullivan; V .-Ps.. Ilenry J. Crowley and C . L. 
S. Tingloy; Sec. and Treas., Walter W . Perkins; Gen. M gr., Frank Caum. 
— V . 88, p . 1062; V. 90, p. 1045; V. 91, p . 39, 1096; V. 97, p. 1287.

(9 ) Lynchburg Traction &  Light Co, Trolley,
In 1910 American Railways acquired control, V . 90, p. 167, 235. 
ORGAN IZATION .— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway &  Light, the Lynchburg & 
Rlvermont Street Ry. (f r a n c h i s e  perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electrlc-llght plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted.

American Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $1,000,000 ($50)---------- ------  J-D $750,000 Sec text.
First mortgage. $1,000,0001 1901 3 g M-N 818,000 May 11931

sinking fund ($1,000) gold j Real Estate Trust Co.. Philadelphia, Trustee.
c* . .  -------------------------- n tf i Interest at R. M. Janney & Co.. Philadelphia

Lynchb Trao &  Lt con m tge,/ 1911 5% 329,000 20 years
$1,750,000 .................... n tflR ea l Est. Title Ins. & Tr. Co., Phlla., trustee

Lynchburg Gas Co first rnort J 1900 5 M-S 111,000 1930
gage $250,000 . . . -------- t f l Int. at Real Estate Trust Co., Phlla., Trust

Lynchburg W ater Power first] 1902 5 466,000 July 11932
mortgage. $500,000 . . .  ntflR ea l Estate Trust Co., Philadelphia, Trustee. 
B o n d s .— Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued; $28 000 have been canceled. Sinking fund of 1% per annum be
comes operative in 1906, which Is Increased In 1916 to 1 . Entire Issue
can be called at any time.

D i v i d e n d s .— In 1904, July, 1% ; Nov., 1% ; In 1905, 2% ; In 1906, 2 h % :  
In 1907, 3 % ; in 1908, 5% ; In 1909, 5% ; in 1910, 3% ; in 1911, 6% ; in T 2 ,8% ; 
In 1913, 9 .339% .

E A R N IN G S.— For year end. June 30 1913, gross, $473,457; net, after 
int., taxes, & c., $78,984.

ROAD.— Owns and operates 15.23 miles o f  track In city and suburbs 
60 to 100-lb. T  and girder rails. Standard gauge. Operates 39 pass, cars; 
3 other; 1 sweeper. Owns Rlvermont Park.

O FFIC E RS.— Pres., H . J. Crowley; V .-P s., C . L. S. TIngley a n d W .H . 
Llpplncott; Sec. and Treas., Walter W . Perkins.— V. 72, p. 873; V . 86, 
p . 52, 168, 1529; V. 90. p . 167; V. 92, p . 1243, 1436, 1500.

(10) R oan ok e T ra ction  & L ight C o.— A holding company. 
ORGAN IZATION .— Incorporated In Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satlstled. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089. 1160). 

The Amer. Rys. Co. owns $975,000 o f the $1,000,000 stock.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Stock, $2,000,000 ($100).......................................... $1,000,000 a /la iu r u u
First mtge and coll trust $3,- f 1908 5 g F-A 1,622,000 Aug 1 1958

000.000 ($1,000) go ld .o^ n tfjln t. at Bloren &  Co., Phlla., or Baltimore 
l Trust & Guarantee Co.. Baltimore, Trustee 

B o n d s .— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Eleo. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds an 
fubject to call on any Interest day at 105 and Interest. Sinking fund of 1 
so outstanding bonds, payable Feb. 1 1919 to 1928; I H %  thereafter.—  
V. 94, p. 983.

(a) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

ORGAN IZATION .— The Roanoke Street R y. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. F r a n c h i s e s  expire In 1935 and some 
perpetual. Does all lighting and railway business In and about Roanoke, Sa
lem and Vinton. Owns 250 shares of Roanoke Trac. &  Light Co. stock. 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $500,000 ($ 1 0 0 )......................  J-D $500,000 See text
First m ortgage, $300,000, g f 1899 5 g J-D 63,000 Dec. 11949

($1,000) sinking fu n d --n tf]  Int. at Mercantile Tr. &  Dep. Co., Balt Tr 
First consolidated mortgage,J 1903 5 g F-A 049,000 Feb. 1 1 9 5 3

$750,000 ($ 1 ,0 0 0 ) g s f .c * t f l  Int. at Real Estate Trust Co., Phlla., Trustee 
B o n d s .— Sufficient consol, bonds are reserved to retire 1st mtge bonds 

S i n k i n g  f u n d  on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 H % .

D i v i d e n d s .— In 1904, 3 t f % ;  In 1905, 5 H % : In 1906, 8% ; In 1907 6% - 
none to 1910, when 3%  was paid; In 1911, 5 3 -5% ; In 1912, 0 .7 %- In 
1913 ,6 .12% . / 0 '

EAR N IN G S.— For year end. June 30 1913 (including both electric and 
railway departments), gross, $549,291; net, after taxes, int., & c., $30,658.

RO AD .— Operates in Roanoke; also extensions to Salem and Vinton 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars 
50, 60 and 72-lb. rail. Also owns park and theatre.— V. 86. d 1530
V . 87, p. 481, 1089, 1160; V. 88. p. 376; V. 90. p. 168 P '

(11) Ohio Valley Electric Railway Co.— A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1447; V.93,p.470. 
ORGAN IZATION .— Incorporated In West Virginia In 1900. In June 

1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run In Feb. 1908 name was changed from Camden j 
Inter-State R v.. to flic Ohio Valley Electric Ry. Owned entire stocks of 1 
Consol. L t., H t. &  Pow. C o., Ahsland Elec. Lt. &  Pow. C o. (now Boyd 
County Electric Co.) and Ironton Elec. C o., but at tlmo of acquisition 
by Amer. Rys. these were turned over to latter company. On M av 1 
1908 acquired $500,000 stock o f Kanawha Valloy Traction C o. (which 
has been leased to the Charleston Interurban R R ., Charleston, \V. Va ) 
and issued prof, stock to pay for purchase. Owns $117,500 o f Amer. Rys! 
Ohio Vail. coll. tr. 5s and entire $75,000 Camden Inter-State Power House 
bonds. ,

STOCK AND BONDS D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y , i
Common $2,000,000 ($100)— ____ __________$2 000 000
Pref 6% cum $400,000 ($100)...........  J-J 345.800 "See text
Cam Inter-State new M, $1,-1 1901 5 g M-S 1.350,000 Mar 1 1921

500,000, g ($1.000). no s f. ICItlzens’  Trust &  Guaranty Co.. Parkers 
and cannot be callcd.c&r t f J burg. Trustee.

Hunt &  Chariest RR guar byl ------  5 J-J 175,000 Sept 1 1936
Camden Inter-State------t f l ln t .  at Real Estate Trust Co., Philadelphia

Cons. Lt. & Ry. M., guar . n t f ------  6%M-A27 100,090 Aug 6 1922
Ashl. &  Cattl. M ., guar — n t f ------  6%J-J 50.000 Jan 1 1919

B o n d s .— $150,000 of the new bonds are reserved to retire Cons. Lt. <5o 
R y. and Ashl. &  Cattl. bonds. Interest on the bonds Is payable at the 
Union Trust &  Deposit Co. of Parkersburg

D i v i d e n d s .— Semi-annual divs. (J.-J.) of 3%  were paid on pref. from 
1908 to 1913 Incl. On common, 1912, 6% ; In 1913, 3 .9 % .

E A R N IN G S.— For year end. June 30 1913 (not Incl. Kanawha Valley 
Trac., but incl. earns, o f 3 lighting cos. controlled), gross, $580,162; net 
after taxes, int., & c., $104,395.

R O A D .— Operates 35.48 miles o f  track (not Including Kanawha Valley 
Traction C o.) in and between Huntington, W . Va., Catlettsburg and 
Ashland, K y ., and Ironton, Ohio. Operates 56 pass, cars, 9 other cars. 
— V. 92. p. 1437; V. 93, p. 470.

(a) Kanawha Valley Traction Co.
LE ASE .— Road Is leased to the Charleston Interurban R R
O R GAN IZATION .— Incorporated In West Virginia In 1905. Stock 

owned by Ohio Valley Electric R y.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock, $500,000 ($100)....... ..................................... $500,000 ___________
First mortgage, $2,000.0001 1906 5 J-J 1,000,000 Jan 1 1946

($1.000)............................. c ’ JInt. at Fidelity Trust Co., Phlla. Trustee.
R O A D .— Operates 14 miles of track In Charleston, W . Va. 70-lb. 

T rail. Standard gauge.— V. 83, p. 323. , , j

F A IR M O U N T  P A R K  T R A N S P O R T A T IO N .  '!
ORGANIZATION.— A New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939 and e- 
newable (unless l year’s notice Is given) for 10-year periods. Park Comm, 
may, at expiration of license, purchase property at Its cash cost, or at end 
of 35 years from opening of road at Its then value plus 50% , or at cost 
plus add’ns and lmpts. Owns an electric railway In Fairmount Park. 
From N ov. 30 to May 1 operation Is optional. Owns Woodslde Park 
Road opened Nov. 1896.

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., in part 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056 
,  STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
stock, $2,000,000 ($50)---------- . . .  ________  $2,000,000 See text.
First mortgage $750,000 gold) 1912 5 A-O $750,000 April 1 1937

($1,000) ------------------------ c*/GIrard Trust Co., Philadelphia, Trustee.
B o n d s .— 1st mtge. bonds are callable at 105 and Int. on any Int. day on 

60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915 
bonds to draw Int. for the fund. V. 95, p. 480.

D i v i d e n d s .— First dividend paid Dec. 1 1897. 2 %. None since.
ROAD.— 8.54 miles of track In West Park and East Park; crosses Schuyl

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
R E P O R T .— Year ending Oct. 31 (V. 97, p. 1733):

O c to b e r  31. G r o s s  N e t  F i x e d  B a l a n c e ,
Y e a r —  E a r n i n g s .  E a r n i n g s .  C h a r g e s ,  A c .  S u r .  o r  D e f .

1912-13....... ........................... $132,710 $57,326 $57,372 def. $46
1911-12............................. .. 149,605 64,444 50,209 sur.14,234

OFFICERS.— Pres., C. E. Platt: V .-P  , J. R . Jones; Sec. and Treas., 
VV. C. Martin, Ridge Ave., Bank Building. Philadelphia.— V. 87, p. 1605 
V. 94, p . 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733.

P H I L A D E L P H I A  & W E ST  C H E S T E R  T R A C T IO N .— A  trolley road.
The Eastern Securities Co. has acquired control.
ORGANIZATION.— Chartered In Pennsylvania on April 24 1895. M u

nicipal fr a n c h i s e s  are perpetual. In 1898 acquired control of the Phlla. &  
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger R R . Also controls the Phlla. Castle Rock & West Ches
ter Passenger R y. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry., a line between the points named, 31-3 miles; It has no bonds or other 
debt. Rental Is 5 % on the outstanding stock ($400,000 auth., $320,300 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia &  Garrettford St. Ry. (which It also controls) at 5 % on 
funded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 Increased authorized stock from $1,000,000 to $1,400,000.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u ts ta n d i n g .  L a s t  d i v . ,  & c .

StocU, JFM00,p00 (par $ 5 0 ) . . ____ . . . . . . .  $1,104,000 1913 5 }$%
1st M, $400,000, gold, subject

to call at 105 ($1,000)____c
Mtge. bonds, $1,000,000, gold

($1,000)_______ c-
Phlla &  Gar 1st M. $3 000,

000, gold ($1.000).......... _ .c

1898 5 g J-J 400,000 Oct l 1918
Int. at Girard Trust Co., Phlla., Trustee.

1904 4 g J-J 534,000 Jan 1 1954
Int. at West End Tr. Co.. Phlla., Trustee.
1905 5 g F-A 1,340,000 Aug 11955

-  . Int. at West End Trust Co., Phlla., Trustee.
B o n d s .— $466,000 of the 4s of 1904 arc reserved to retire $400,000 1st mtg. 

bonds. Bonds of either Issue can be called at any time at 105 and Int.; no 
link. fd . The Phlla. & Gar. bonds can be called at 105 & int. on any Int. day.

R E P O R T .— Year ending N ov. 30 (V . 98, p. 237):
N o v .  30. G r o s s  N e t  O th e r  I n t e r e s t ,  B a l a n c e ,

Y e a r —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  R e n t a l s ,  A c .  S u r p l u s .
1912-13........... $419,705 $202,907 $11,369 $141,372 $72,904
1911-12______  349,193 151,173 17,521 120,728 47,965

R O A D .— Operates 47.56 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, o f which 21.45 miles Is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed In operation In April 1913. 
Gaugo, 5 ft. in.; 58. 60 and 70-lb. T rail. 38 cars.

OFFICERS.— Pres., A. Merritt Taylor, Phlla.; V .-P ., H. H. Alkens 
Treas.; C. P. Rlhl. Gen. offices, 610 Arcade Bldg., Phlla.— V. 94. p. 352; 
V. 98, p . 237. _______  ’

P H I L A D E L P H I A  R A P ID  T R A N S IT .— (See M a p .  pageQG). Controlled by the Stotesnury interests.
Incorporated In Pennsylvania on May 1 1902 to take over under lease the 

Union I ractlon Co. for 999 years from July 1 1902, and to acquire and hold 
•hares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. R y ., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the com pany’s fran
chise rights was readjusted on a new basis. See V . 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
slevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, o. 528, 989; V. 76. p. 1301: 
V. 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
» distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
lubway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia &  Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $1,739,720.

On July 1 1906 the Phlla. Morton & Swarthmore R y. and the Media M id
dletown Aston & Chester Elec. R y. were consolidated, forming the Darby 
Media &  Chester R y. The new company, embracing 25 miles o f track, was 
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter.

S t r i k e .— On May 29 1909 a strike on the surface lines Degan (V. S3, 
p. 1438), and lasted for a week. For terms of agreement see V. 88, p. 150u. 
A new strike to obtain an Increase in wages to 25 cents an hour and ex 
elusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com 
pany’s terms, V. 90, p. 1102.

W a g e  S c h e d u l e s .— In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan In V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 2 3 8 .

A d j u s t m e n t  o f  R e l a t i o n s  w ith  C i t y .— On Feb. 18 1907 the board of direc. 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment o f the relations between the city  
and company. The plan confers upon the city the right to purchase at any
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time after June 30 1957 all leasee, franchises and property of the company at 
the com pany’s actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts o f the com pany, which, 
calculated at 4 % , will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Anothei 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally In the net prollts after stockholders have received lawful 
Interest on the capital Invested t>y them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare le 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details o f plan, 
see V . 84, p. 451, 1552. An ordinance embodying the above features wa> 
passed by the Phlla. City Council on June 20 1907 (V. 84. p. 1488) and rati 
fled by the company July 18 1907. On Feb. 27 1911 State Supremo Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the validity of the fore 
going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay
ment the final assessment of $15 a share on stock, payable In two Install
ments— $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the company’s proposition to 
pledge Its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oet. 1908 
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use 
of securities (see V. 87. p. 813, 1101). owned by them as security for the new 
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth 
orlzed. Provision has been made for exchange of new bonds for the coll, tr 
bonds due 1917 of Phlla. Traction Co., bond for bond. V. 88, p. 376.

On June 20 1910 stockholders voted to further Increase Indebtedness noi 
exceeding $5 ,0 0 0 , 0 0 0  (V. 90, p. 1102; authorized by City Councils May 6 
1910 V 90, p. 977, 1240). and as part of the plan to discontinue the Insur 
ance ’fund valued at over $ 1 ,750,000, and to pledge or sell the securities Id 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500, 
000, taking lease of same for 10 years at rental o f.$150,000 a year and Int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 Issue of car trusts by Union Trac. Co 
V. 90. p. 1426, 1555, 1677; V. 91, p. 337.

On Feb. 28 1911 shareholders of both the Phlla. Rap. Trans. Co. and the 
Union Trae. Co. approved a plan (V .92, p.463) In accordance with the views 
of Mr. E. T. Stotcsbury, who consented on such conditions to enter the 
Phlla. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds 
running for life of olty contract, guar. p. & 1. by the Union Trao. Co. and 
seoured by pledge of equity In Market St. Elev. Pass. R y. (V . 91, p. 1629 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors o f both the Phlla. Rap Trans, and Union Trac. 
C o. authorized the mtge. V. 94, p. 631. As part o f the plan, every 
equity owned by Phlla. Rapid Trans. Co. Is surrendered to Union Trae. 
Co. See V. 91, p. 1161, 1386. 1574, 1630, 1711. The City Council 
assented to the arrangement In M ay 1911. V. 92, p. 1375, 1500.

See new method of bookkeeping In V. 92. p. 596; also various offlcla 
statements In V. 92. p. 1033, 1500. 1566.

P l a n  f o r  E x t e n s i o n  o f  S u b w a y s  a n d  E le v a te d  L i n e s .— For recommendations 
o f A . Merritt Taylor, Director o f the Department o f C ity Transit, for 
additional olovated and subway lines, seo V. 97, p . 299 and 1734. See 
also V. 98, p . 013 and 1000.

P o w e r  C o n t r a c t .— In Mch. 1912 entered Into a 10-yr. contract with the 
Phlla. Elect. Co. for additional power. V. 94. p. 768.

V o t i n g  T r u s t .— In accordance with the financial plan (V . 92, p. 463) 
adopted by the shareholders In Feb. 1911, a majority of the stock has been 
deposited In trust for 5 years, the trustees being Rudulph Ellis, Ch.; A . E 
Newbold, Geo. H. McFaddcn and A. M. Gray. Sec. V. 92, p. 660, 726 
882, 1243, 1500; V. 95, p. 1608.

N e w  L i n e .— In Sept. 1911 the Snyder Ave. St. Ry. was chartered In tin 
Interest of the Phlla. Rap Tran., with S i40,000 stock, to operate 7 66 mllet 
of line on Snyder Ave. Line was placed In operation Jan. 1912. This h 
Qrst of extensive improvements to be etTeeted under the Stotesbu- v centre1

N e w  B o n d s .— A sale o f  $4,500,000 5%  sinking fund bonds of 1962 is con
templated, with an option, extending 2>£ yoars, to re-purchase them 
V. 06, p. 1400.

STOCK AND BONDS.—  D a t e .
Stock $30,000,000 ($50).......................

I n te r e s t  O u t s ta n d i n g .  M a t u r i t y
J 600,000 shares 
1 Full paid. J.

Coll trust mtge $5,000,000f 1908 5 g F-A $4,010,000 Feb 1 1957
($1,000) gold_______ c*cpt(In t. at Penn. Co. forln s .on  Lives A Granting

(Annuities, Philadelphia, trustee.
Sink, funil mtge. $10,000,000) 1912 5 g M-S 6,000,000 Mch 11962

g ($1,000) guar p A l c ’ cp t /In t . at Comm'l Tr. Co., Phlla., trustee. 
Market St El 1st mtge $10,-1 1905 4 g M-N 10,000,000 May 1 1955

0 0 0 , 0 0 0  g u g ($ l ,0 0 0 ) . c* cp t}In t. at Land Title A Trust Co., Phlla., Trus 
Darby Media A d ies  1st m tge/ 1906 4 H K J-J 991,000 July 11936

$1,500,000 ($1,000) g c c p t l ln t .  at Land Title & Trust Co.. Phlla., Trus< 
Car trust certfs, $1,500,000,/ 1910 J-J 975,000 July 1 1920

Sorios “ A ” ...................... optICom m er. Trust C o.. Pliila., Trustee.
Car trust certfs.. $4,200,000( 1913 5 M-S 3,850,000 M ar. 1 1925

Series “ B ” .................. ..cp t (F id e lity  Trust C o., Phlla., Trusteo.
Car trust ctfs, $1,944,000,/ 1013 5 g M -N  1,782,000 M ay 1 1923

Series “ C ” ____________ cptlF idelity  Trust C o., Philadelphia, Trustee.
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 

1005 on N. V. Stock Exchange. Voting trust certs, have been listed or 
Phlla. Stock Exchange. V. 93, p. 108, 346, 667, 1101; V. 95. p. 1608.

B o n d s .— Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phlla. Rapid Transit and also securities of Union Trac 
Co. and Phlla. Trao. Co.; entire Issue subject to call at 105 on 6 weeks’ pub 
llshed notice on and after Feb. l 1912. A sinking fund, which will retlri 
all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80. p. 652. They are guaranteed, principal and 
Interest, by endorsement by the Phlla. Rapid Transit Co. Are subjeoi 
to call on any int. date at 102 H and lnt. V. 84, p. 749; V. 86, p. 547 
The Darby Media A Chester Street R y. bonds are guar., p. & 1.. by en- 
dorsem’t by Phlla. Rap. Tr. Co. Can bo called at 102 A int. on or aftet 
July 1 1016.

Both the collateral trust bonds and Market Street Elevated bonds wen 
listed on the Philadelphia Stock Exchange In April 1009. V. 88, p. 045 

The new mtge. bondsol 1912 are callable on Mch. 1 1917 oronany March 1 
thereafter, as a whole or for sink. Id., at 105 and lnt. Cumulative sinking 
fund of $35,000 per ann , beginning Mch. 11917. Bondsare guar. p. A 1. by 
Union Traction Co. V. 94, p. 827, 699.

C a r  T r u s t s .— The Series “ A ”  car trusts mature $75,000 semi-annually 
(J .-J .). The Ser. “ B "  mature S175.000 s-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102 Vi and Int. Serios "O ’ m atures.-a. from Nov. 
I 1913 to M ay 1 1923. Red. at 102M and lnt. and are secured by 500 now 
cars.

ROAD.— Total trackage. Including all lines leased and operated, 659.274 
miles. Owns about 3,523 cars o f all kinds.

ANN U AL R E P O R T .— Fiscal year ends Juno 30. Annual report for 
1912-13 was given In V. 97, p. 234, 235.

1912-13. 1911-12
$ $

Pass, earnings 23,020,932 21,727,468 
Other receipts 906,247 973,224

Total............ 23,927,179 22,700,692
E x p e n s e s —■

Main.Aronew _ *3,589,077 3,405,104
Op. o f p ’r pl’t. 1,454,122 1,531,573
Oper. of cars. 6,129,119 5,765,414
General............ 1,807,948 2,087,968

T a xes_______
1912-13.

5
1,225,488

1911-12.
$

1,158,772
Total e x p ..14,205,755 13,948,831 

Net earnings. 9,721,424 8,751,861
Interest.......... 1,728,222 1,509,473
Rentals______ a7,483,618 7,392,877

Total______  9,211,841 8,902,350
____________  . . Surplus............ 509,583 defl50,489
♦Maintenance and renewals In 1912-13 Include amount expended, $2,

495,513, and unoxpondod balance, $1,093,564. a  Includes $120,000 sinking 
fund (city contract).

OFFICERS.— Chairman of Board, E. T . Stotcsbury; Ch. Exec. Comm.,
T. E . Mitten; Pres., Chas. O. Kruger; V .-P ., R . II. Hamilton; Sec. /feTrea.--., 
R. B. Selfrldge; Asst. Sec., W . O. Dunbar; Asst. Troas’rs., \V. J. Shield 
and G. \V. Davis; A ct'g A ud., E . L. Austin.— V. 95, p. 233, 294; V. 95, 
p. 1608; V. 96, p . 420, 554, 654, 863, 1490, 1702, 1773; V. 97, p. 234. 238, 
299, 803, 1734; V. 98, p. 913, 1000.

(1) Doylestown & Willow drove R y .C o .— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through

purchase o f the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $500,000 ($ 5 0 ) ...................... .........................  $500,000 .................. -
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar.....................c*cpt/L an d  Title A Trust Co.. Phlla., Trustee.
R O A D .— Owns and operates 13.60 miles o f road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which la 
(eased for 999 years.

EARN ING S.— Included In Phlla. Rapid Transit Co.— V . 79, p. 1331.
(2 ) T w e n t y -S e c o n d  S treet &  A lle g h e n y  A v e .  P a ss e n g e r  R y .
O R GAN IZATION .— Formed In 1903 and merged the old Twenty-second 

st. & Allegheny Ave. Pass. R y . Co. (chartered 1890), the Falrmount A 
Frankfort R y. Co., Fisher’s Lane R y. Co., Llndley Ave. R y. Co , Chelten 
Ave. Pass. R y. Co , Germantown A Falrmount R y. Co. and the Phlla. A 
Trenton Rapid Transit St. R y . Co. Is leased to the Phlla. Rapid Transit 
Jo. for 6 % per annum on paid-in capital.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
•stock 51.302,000 ($50)--------------------- ------------ ( 22,456 sh. 1___________
Jue lessee June 30 1913______ ______ _____  ___________

R O A D .— Trackage 64.97 miles.
(3 ) P h ila d e lp h ia  &  W illo w  G ro v e  S treet R y . C o .
ORGAN IZATION .— Is a consolidation In 1904 of the Phlla. A Willow 

Grove Street R y and the Glenslde A Wllow Grove Street R y. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds 
onn. A int.. by endorsement See guar. V . 79, p. 904.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y -
Stock $ 1 ,0 0 0 , 0 0 0 .................. .. .............................  $1 ,0 0 0 , 0 0 0  .
1st mtge $1’000,000 guar goldl 1904 4 H g J-J 1,000,000 July 11934

($1,000)---------- ---------c*cp t]In t . at Land Title A Tr. Co.. Phlla,, Trustee.
B o n d s . - B o n a s  are subject to call on any Interest date at 105 and Interest 

upon 30 days notice. A sinking fund begins after 5 years; o f $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
oer annum for the ensuing 15 years. See V. 79, p. 904.

R O A D .— Trackage from intersection o f Weaver St. or Cherry Lano with
M ontgomery County line to Willow Grove Park, 14.690 miles.__V. 79,p. 904; V. 8 1 ,p . 32.

(4 ) D a r b y  &  Y e a d o n  S treet R a il w a y
ORGAN IZATION .— Entire stock ($5,000) Is owned by the Philadelphia Rapid Transit Co.

O u t s t a n d i n g .  M a t u r i t y .STOCK AND BONDS.—  D a t e .  I n t e r e s t .
Stock all owned by Phlla. Rapid TransltCo. 

tst mtge $200,000 gold guar) 1904 4 4  g J-D $200,000 Dec 1 1934
($1,000)  ............. — c*cptj lnt. at Land Title A Tr. Co., Phlla., Trustee
B o n d s .— Are guaranteed, prln. A int., by endorsement by the Phlla R ap, 

Tran. Co. Are subject to call on any Interest date at 105 and Interest’ - 
RO A D .— Comprises a line from the Philadelphia County line to Darby, 

i k i  miles.
(5) Chester &  Philadelphia Railway.
Is operated by the Phlla. R . T . under 30-yr. agreement dated Feb. 14 ’ l l  
ORGAN IZATION .— Incorp. In Penn, on June 29 1910 as successor to 

the Phlla. A Chester R y ., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phlla. Rap Trans, received 
51% of Chester A Phlla. stock. The Chester A Phlla. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Rap. Trans, assumes 
all costs of operation. The 35% to be applied to lnt. on bonds and divs. 
on stock.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $485,000 ($50).............................................. .. 5485.000
1st mtge $600,000 gold ($100,1. 1910 5 g J-J 600,000 July i"l9 4 0

$500 and $1,000)------ o ’ cp t /In t . at Real Est.TItle Ins. ATr.Co.,Phlla.,Tr.
B o n d s  — Red. on any Int. date after July 1 1 9 1 5  at 105 aud Int. V. 92. 

p. 1310. Listed on Phlla. Stock Exchange.
RO A D .—.Rurs from Philadelphia to Chester.
OFFICERS.— Pres. Chas. O. Kruger; V .-P . & Treas., I. II. Silverman: 

dfth’— VB 92°lfrlC124:3A T3io^reaS”  W ’ E ’ Dunbar; Asst- S c G "  H - 9 - Mere-

U N IO N  T R A C T I O N .— A  tr o lle y  r o a d .
Union Traction Co. has been leased for 999 years from July 

1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In 
fold) Is $900,000 per annum (equal to 3 % on the face value o f the $30 000 - 
(500 stock) for the first two years, 51.200,000 per annum (equal to 4 % on 
stock) for the next tw6 years. $1.500,000 per annum (equal to 6 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6 % on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150.000 shares of the new Rapid Transit Co stock V 
74, o . 989. Included at the time all the leading street passenger railway" 
lines within the ilty of Philadelphia. w y

ORGAN IZATION .— Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares o f the Electric Trac. and People’s Trac. com pa
nies, In place of which were Issued collateral trust certificates secured by the 
shares placed In trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8%  on Its capital stock and has “ assumed”  Its 4%  
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
vllle Mantua A Falrmount Passenger R y. for 999 years at 6 % on preferred 
and 4 %  on common stock. See V. 66, p. 236. The Lehigh Ave. R y. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, A c., In statements for the constituent companies and V . 
61, p. 152, 197, 283, 663. For change In terms of lease see V. 89, p. 5 9 4 . 
The Philadelphia Rapid Transit now operates the road.

Union Traction shareholders In Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phlla. Rap. Transit Co. V. 87 p 1161 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910’ 
V. 91, p. 337) to purchase the equipment o f the Phlla. Rap. Trans., and 
lease same to that company on terms as stated under Pn la. Rap. Tran and 
mako the equipment tho basis o f an Issue o f $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease it for 
5 years to tho Phlla. Rapid Transit C o. and to Issue $4,200,000 car trust 
otfs. (Ser. B) as a result o f the transaction. In M ay 1913 a further issue 
o f $1,944,000 car trusts (Ser. C) was put out. See under Phlla. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803.

On Feb. 28 1911 shareholders voted to guarantee new Phlla. R ap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575- V . 92 
p. 324, 463, 596. ‘ *

I n t .  o r  O u t -  M a t u r i t y  or
STOCK AND BONDS—  Dale. D i v i d e n d s .  s t a n d i n g .  la s t  d i v id e n d  

Stock, $30,000,000 (pari /600.000 shares. I
$50) . ----------- - - -------j ..........  J-J 1517.50 paid In. J J a n ’ 14, 3%

Trust Co. certificates! 1895 4 g A-O 29,730,114 red.aft. Oct. 1 ’45
gold, guar. p. & 1. by/Interest at Pa. Co. for Ins. on Lives & Granting
Union T r ................cp t) Annuities, trustee.

Collateral trust first mort) 1902 4 g J-J 1,366,000 July 11952
51,500,000. gold.cptJf Land Title A Trust Co. Philadelphia, Trustee 
T r u s t  C e r t i f i c a t e s .— The trust certificates are not tne direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Live 
A Granting Annuities to pay for the shares of the Electric and People's Trac
tion companies purchased and are secured by a deposit with the Trust Co 
of all the shares of the stock of the Electric Traction Company and the 
Peonies’ Traction Company thus acquired. Sec description of certificate* 
lu V. 64. p. 135. They are guar., prln. and lnt., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct 1 1945 

C o lla te r a l  T r u s t  B o n d s .— The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvllle Mantua A Falrmount Pass. R R . Subject 
to call at 105 and accrued interest; $119,000 has been retired by sinking fund .

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V .-P ., Chas. E .H eed ’ Seo 
and Treas., W. J. Shields.— V. 91, p. 1575; V. 92, p. 324, 463: V. 95 o 
362, 819; V. 96, p. 555; V. 92, p . 1584.

L IN E S  C O N T R O L L E D  B Y  U N IO N  T R A C T IO N  C O .
(1) Catharine &  Bainbridge Streets R y.— A trolley road. 
ORGAN IZATION .— Incorporated May 14 1889, and leased to the Phila

delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased
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9 8 ELECTRIC RAILWAYS [V o l . XCVIII

from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Phila. Trac. C o.); rental is $24,000 yearly, besides interesta du taxes.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock (par $50) ......... .......................... 6%  M-S $400,000 See text.
1st M . $150,000 ($1 .000 )c.cp t 1890 5% A-O 150,000 Apr. 11920
Due lessee July 1 1913........................................ ..........  234,098 ....................

B o n d s  are not subject to call. Interest at Land T . & T . Co., trustee. 
Penn. Co. for Insur. on Lives, Ac.

D i v i d e n d s .— Dividends of 6%  are paid-.
RO A D .— The road aggregates 5.50 mlle3 o f track,

(2) Citizens’ Passenger Railway.
ORGAN IZATION .— Incorporated Mar. 25 1858. Leased to Frankford 

A Southwark Passenger Railway Company Apr. 1 1892 for 999 years: ren
tal now $140,000 per annum, equal to 28%  on stock, or $14 per $o0  snare. 
This lease was assumed by the Electric Traction Company July 1 1SUJ. 1 ne 
Union Traction now operates the road.

STOCK AND BONDS—  M i l e s .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  
Stock $500,000 ($50) 11 28%  Q-J See text. See text

Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares 
Road, Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.— A trolley road. 
ORGAN IZATION .— Incorporated Sept. 3 1873. Leased Jan. 1 1880,

to Union Passenger Railway Company for 99 years at rental of $6 per snare 
per annum. Interest, taxes and operating expenses; lease assigned to Phila 
delphla Traction Company June 30 1884. Operated by Union TractloD 
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 
$000 000.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
(20,000 shs., 1

Stock (par $50)................................. - $8 J-J [  $20 paid In. J See text.
First mortgage1 ($500 a d\ 1879 4 g J-J $280,000 July 1 1959

51,000) gold_____c& r.cp t ! Land Title A Trust Co., Phila., trustee.
Due lessee for additions July 1 1913, $072,260.
Bonds were originally 6% Dut In 1909 were extended for 50 years at 4%  

Int. payable at office of com pany. Not subject to call. Bonds were listed 
In 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles ol 
track V. 88. p. 822.

14) Electric Traction.
ORGAN IZATION .— Incorporated May 8 1893 and acquired control o ' 

the Citizens’ Passenger R y., the Frankford A Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
099 years the Citizens’ Cleartleld A Cambria St. R y .. the Citizens East End 
St. R y ., the Brown A Parrish St. R y .. and the Citizens North End St. Ry.

In 1895 the Union Traction Company acquired all the stock at the rate ol 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on widen $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives A Granting Annuities Issuing therefor Its guaranteed 
trust ocrtlileates. On July 1 1896 the Onion Traction Co. leased the prop 
erty for 908 years and 3 months. See V. 61, p. 197, and also “ Union Trac 
tion.

STOCK AND BONDS—  P a r .  D i v i d e n d s .  I s s u e d .  O u ts ta n d in g
Stock (part $30 paid)................  $50 ................... $8,207,020 .......................

Stock authorized, 175,000 shares o f $50 each: Issued, 152,396 shares ol 
$50 paid and 22,604 shares of 530 paid, making total $8,297,920.

R O A D .— Mileage, 134.126 miles. Rail 90 lbs.— V. 03, p. 557.

(5) Empire Passenger Railway — A trolley road.
O R GAN IZATION .— Incorporated Feb. 10. 1860. Leased Dec. 26 187S 

to Citizens’ Passenger Railway Company and the Seventeenth and Nine
teenth Street Passenger Railway Company for 999 years. Transferred Oct.
1 1895, along with all right to dividends on 6,100 shares of Its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30— that Is. are 6 %  per annum. 

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r t l y
Stock (par 550)......... (All owned by Phila. Trac.) $600,000 — - - - - - -
Flrst mort. gold! 1900 3V$g. J-J 200,000 Mar. 1 1030

$200,000 ($500)-c - .cp t )L a n d  Title A Trust Co.. Philadelphia, Trustee. 
B o n d s .— The new 3S$s were Issued to retire a like amount of 7s du
Due lessee company for additions July 1 1913, $705,715.
R O A D .— Mileage, 12.70 miles.— V . 70, p. 1150.

(6) Frankford & Southwark Passenger Railway.
O RG AN IZATIO N .— Incorporated Apr. 4 1854. Acquired stock ol 

Lombard A South Streets Passenger Railway In 1890. Leased to the 
Electric Traction Co. for 999 years from July l 1893, dividends for the sev
eral years named below being guaranteed per share:

2d 3d 4th 5th 6th 7th 8th 9th 10th A after 
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

STOCK AND BONDS— M i l e s .  D a t e .  I n t e r e s t .  O u t s ta n d i n g .  L a s t  d i v .  A c .
Stock (par $50)............ 45 ____  Q-J 51,875,000 See text

D e b t  o f  C o n tr o l l e d  L i n e s  (a s s u m e d  b y  E l e c tr i c  T r a c t i o n  C o . ) '
Lombard & South Sts.1 10 1881 31$ J-D 5150,000 Dec. 1 195)

Pass. 1st M. ($500 jlnterest at Real Estate Title Insurance A Trust Co., 
&  $1,000) --c .cp tJ  Trustee.

West End Pass. Ry.,1 9 1875 4 A-O 132,100 Oct. 1 193&
mtg.ext. $150,000JPhlla. Trust S. D. & Ins. Co.. Trustee.
($100 A $500)c_cptJ Int. at Land Title A Trust Co.
The Lombard A South Sts. Pass. Issue of $150,000 was originally 5%  

but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3H %. The West End Pass. R y. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4 % . V. 81. p. 156.

R O A D .— Owns 75.26 miles o f track, acquired as follows:
Frankford A Southwark Passenger R a ilw a y ------------------------- 48.11 mile*
Lombard A South Streets Passenger R ailw ay----------------------  27.t5 miles
Lehigh Avenue Railway (leased to Union Trac. C o .) ------------5.170 miles

(7) Germantown Passenger Railway.— A trolley road. 
ORGAN IZATION .— Incorporated Apr. 21 1858. Leased Oct. 1 1881

to the People’s Passenger R y. Co. for 999 years, but rental modified In 
1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK AND BONDS—  P a r .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r l h ' .
Stock $1,500,000____ $50 ------  Q-J See text. See text.

S t o c k .— Paid In 5650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares.

R O A D .— Trackage, 43.69 miles. Extension of 2,000 feet from TUllcrost 
Avenuo to city line, completed In Sept. 1898, forms with the Roxborough 
Chestnut Hill & Norristown Passenger R y ., a through lino to Norristown. 
— V. 69, p. 695.

18) Qreen 8c Coates Streets Phila Passenger Ry.
ORGAN IZATION .— Incorporated Apr. 21 1858. Leased to People’s 

Passenger Ry. for 999 years from Sent. 1 1881 at an annual rental of $60,
000, Interest on bonds (since fallen due) and expense of management.

STOCK AND BONDS M i l e s .  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r l t t
Stock (par $ 5 0 ) .......................................  $6 Q-J f 10,000 shrs. 1 See texk

l $ 15 pd In. J
Dividends are 1 2 % per annum (Q.-J.) on par or 40 % on amount paid In.

Trackago, 603 miles.
(9) Hestonville Mantua & Fairmount Pass. Ry.
ORGAN IZATION .— Incorporated Apr. 6 1859. Franchise Is perpetual. 
LEASE.— Hestonville M. A F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6 % on the preferred and 4 % on the 
eommon stock. By the terms of the lease the Fairmount Park A Haddlng 
Ion lease Is assigned totheUnlon Traction, whlchassumesthedlvldends guar
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington com pa
nies and purchased 4.780 shares o f the preferred at par and 35.294 of the 
eommon Hestonville stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common stock, par $50______ ______ 4 J-J $1,966,100 f.p . See text
Preferred stock, par $ 5 0 _____ ______ 6 J-J 533,900 f.p. See text
Consolidated M., $1,250,000) 1894 5-31$gM-N *1,250,000 May 1 1924

g., $500 A $1,000.c*X -cpt/T rustee, Girard Trust Co.
G u a r a n t e e d  r e n ta l 999 year lease—

Fairmount Pk. A H a d d in gton !____ 6 g F-A 300,000 See text
Pass. Ry. St’k, par $50./

"Leased Equipment Account,”  June 30 1913____ 241,968
Due leased lines June 30 1013_____________________ 100,000

I n te r e s t  Is payable In Philadelphia, x  Free of tax. 
* Of the $1,250,000 outstanding, $124,500. . . were Issued Jan. 1901 as 3J-4*

to take up bonds of like amount of the Fairmount Pass. R y due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares; preferred. 10,678 shares; par 
value of each, $50; stock outstanding as In table.

R O A D .— Trackage, 23.149 milos.— V . 71, p. 1167. '
(10) Lombard & South Street Passenger Railway.— See Frankford & 

Southwark Passenger Railway.
(11) People’ s Passenger Railway.— An electric road. 
ORGAN IZATION .— Chartered Apr. 15 1873. The People’s Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R y. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental Is 10%  per annum on 
capital stock ($2 . 5 0  per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u ts ta n d i n g  M a t u r l t t .
Common stock ($ 2 5 )_______ ______ 10% M -S31 u60.000 shs. See text.
Preferred stock ($25)_______________ 10% M -S31 a23,000 shs. See text.
First mortgage ($1,000)c.cp t. 1874 4 J-J 15 219,000 Jan. 15 1935
Second mortgage $500,000) 1881 4 J-J 2 8 5 , 0 0 0  July 15 1961

($1,000)_____________c .c p t /I n t .  at Guar. T r. &  S .  D . C o ., Plilla., Trus.
Con., M $1,125,000 ($1,000)1 1882 4 M-S 246.000 Mar.l 1902

c A r ....................................c p t /ln t . at Guar. Tr. A S. D. Co., Phila.. Trus.
a  Total stock oald In $924,056.
Int. on first mtges. at Land Title &  Trust Co. The 1st M . bonds ma

tured Jan. 15 1905, but $219,000 o f the $250,000 were estended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M . bonds matured 
July 15 1911, but wero extonded as 4s to 1961. Consol, mtgo. bonds were 
originally 5s and fell due M ar. 1 1912, but wero extended for 50 years as 4s. 
Due People's Traction C o. Jan. 1 1913 for construction and equipment, 
$5,863,595. „  ,

The stock acquired by the People s Traction Co. was pledged as security 
or trust certificates. See People’s Traction.

R O A D .— Trackage, 3.52 miles.— V . 61, p. 469; V. 63, p . 557; V. 92. p . 
1500.

(12) People's Traction.— Ad electric road.
O R GAN IZATION .— A Pennsylvania corporation chartered In March 

1893 to operate and equip with trolley tho People’s Passenger R y .. the 
entire capital stock of which It purchased on or about April 15 1803. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction C c .  leased the road for 998 years and three months.

STOCK Ac. D a t e .  D i v i d e n d s .  I s s u e d .  M a t u r i t y .
Capital stock ($30) (S e e ------  See text. (200,000 shs.l .....................

♦ext) ______  l Full paid.)]
T r u s t  certlflcaVe's'gold 1893] 1893 4 g F-A $5 643,000 Feb 11043

n o t  subject to ca ll} I n t e r e s t , tax freo, payable at Pennsylvania Co.
($1,000) - I _____  ..cp tJ  for Insurances on Lives, A c., Phila., Trustee.
Trust certificates were Issued by Pennsylvania Co. for Insurances, A c., and 

are secured bv pledge of People’s Passenger Ry. stock (see that com pany 
above) and by contract of People’ s Traction Co., which guarantees principal 
ind  lnterest Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized ! $  5 .80 7,000. Of this $5 643,000 are outstanding. Sink
ing fund $25,000 yearly, began Feb. 1 1903.

(13) Philadelphia Cily Passenger R y.— A trolley road. 
ORGAN IZATION .— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 (or Interest 
■hi bonds $2 500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1893 to the 
Union Traction Co The 1st mtge. 4%  bonds due Jan. 1 1960 were origi
nal! v5 %  bonds, and fell due Jan. 1 1910 but were extended at 4% without 
option of prior redemption. V. 89, p. 1543.

stopfc  a v d  RONDS. D a t e .  I n t e r e s t .  O u t s t a n d i n o .  M a t u r i t y . 
Stock $l!ooO , 0 0 0  ($30)-..................  *7M J-J  {*0.000 sh s.J  See text.
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

rsxnm r “ cptJ Land Title A Trust Co., Trustee.
Debentures"("$500 A c )c .c p t / ------ ¥ 's   ___  . J 00-°60 Moh 11034_ 5 M-S ____

\ Interest at Land Title A Trust Co.. Phila.
Trackage, 8.49 miles. V . 89, p. 919, 1543.ROAD.

(14) Philadelphia & Darby R y.— A trolley road.
ORGANIZATION. — Incorporated April 28 1857 Leased to the Phila

delphia C i t y  Passenger Railway Co. for 900 years from Jan. 1 1870. for 
$8 0 0 0  oer annum and Interest on bonds. Transferred under lease of 
Philadelphia T?acTlon Co. Oct. 1 1895 to Union Traction Co.

D a t e .STOCK AND BONDS.
Stock (par $50) ----------------- — t -------
First mortgage------------- c .c p t l  - - - - ,

I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .
4 J-J $200,000 See text.

, ____  4 M-N 100,000 May 1 1927
! Int. at Land Title A Tr. Co., Philadelphia,Pa.

R O A D .— Trackage, 17.79 miles.
(15) Philadelphia & Gray’ s Ferry Passenger R y.— Trolley. 
ORGANIZATION — Incorporated April 8 1858 Leased to Philadelphia

Traction Go for 999 years from Jan. 1 1891 at rental, first five years. 
$43 225 or $3 50 per share per annum, and $49,400, or $4 per share per 
annum5thereafter, the lessee to pay all taxes a u f rh 2 P $ 1a$pr4 kv TTninn Traction Co. since Oct. 1 18U5. in Aiarcn lw(J3 absorbed the 
SchuylUlU R lV r Passenger R y. and Increased capital stock to $1,000,000. 
V. 76. p. 654. „

STOCK AND BONDS. D a t e .  m A e '
Stock $1,000,000 ($50)....................  $4 J-J \abt. $25*pd' j  S*C text’

D i v i d e n d s  at Real Estate Title Ins. &  Trust C o. Trackage 10.89 miles.
(16) Philadelphia Traction.— A trolley road.
ORGAN IZATION .— Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads In Philadelphia, I a. (about 210 miles of track), 
w h lchU heldelther bylease or ownership of securities, not In fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned wero assigned to the Union Co., which assumes all
^The^case'to^Unhm  Tmctlon Co Is for 999 years from Oct. 1 1805. T h . 
lease provides for dividends of $4 (8% ) per annum on each $50 share, 
payable In gold coin, free of taxes. I he collateral trust 4s are “ assumed’* 
by the Union Traction. See V . 61, p. 663. for extracts from lease. Phila
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61. P -1 97- . „ K „ . .

Option to E x c h a n g e  B on ds.— Provision has been made tor tho exchange 
of the 4% coll trust bonds duo 1917 of this company for the new Phila 
delphla Rapid Transit Co. 5% coll, trust bonds due Feb 1 1957, bond tor 
bond, Interest to be adjusted as of le b .  lo  1909. V. 88, p. 376. Phila. 
Tract shareholders gave their assent to use of certain of tue securities of 
their company to be oledged as part collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937.

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s ta n d i n g .  M a t u r i t y .
Stock $20,000,000 ($50)............- - - -  8 A-O $20,000,000 See text.
Collateral trust gold bonds! 1887 4 g F-A 15 111,000 Aug 15 1917

$1,300,000 ($1,000) subject Mnt., free of tax, payable at Land T. A T. Co.
to call at 105............c* .cp tJ  or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Jan. 1 1 9 1 4 .-—  - -  ; - - - - ------ $!6-122,179 ---------------
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re
duced to present figures by sinking fund drawings at 105 (about $35,000 a
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year). These bonds and floating debt are "assumed” by the Union Traction 
Co. under the lease.
D iv id e n d s—  1 85. ’ 86. ’87. ’88. ’90. 90 to’ 93 ’ 94. ’95. ’ 90 and since.

P e rcen t............. /  2 3 6 5 4 0 8 (8) 8 %  per annum
Underlease, dividends of 8 %  are guaranteed. V . 61, p. 663; V .73, n.288 
R O A D .— The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following "Passenger Railways” :
M ile s .

Philadelphia City Passenger Ry. 8.49
17th and 19th Streets.....................13.83
22d A Allegheny.............................. 64.97
Catharine & Balnbrldge Streets. 5.56 
Other lines______________________  1.89

Total of all................................... 328.00

M ile s .
Union Passenger R y .....................7 9 .0 8
West Philadelphia Pass. R y . . . 64.88
Ridge Avenue Passenger R y ___15.35
Philadelphia A Darby Pass. R y .17.79
13th & 15thStreets......................... 20.46
Philadelphia A Gray’s Ferry___10.89
Continental Passenger R y _____ 13.01
Empire Passenger R y___________ 12.70
— V. 63. p. 311, 557; V. 05, p. 514; V. 70, p. 280; V . 71. p. 288; V . 87. p. 
938; V . 88, p. 376; V . 91, p. 397; V. 92, p. 396; V . 93, p. 408; V .0 7 ,p .9 5 1 .

(17) Ridge Avenue Passenger Ry.
O R G A N IZA TIO N .— Consolidation of Girard College Passenger R y. and

the Hldge Avenue A Manayunk Passenger R y. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895.

STOCK AN D  BONDS. In terest. O utstanding. L a s tD lv .,& c
Stock $750,000 ($50)................................$12 Q-J /  $750,000 1 See text.

1 $28 pd. per sh/
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Trackage 15.35 miles.

(18) Second & Third Street Passenger Ry.
O R G A N IZA TIO N .— Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1890-97. 1898-99. 1900. 1901. 1902 & after.

50 $9 See below. $10 $10 50 $11 $12
Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 

for 1896 and for the first half of 1897 was at the rate of $9 per share Instead 
of $9 50, the balance being applied to the payment of the debt of $27,000  
Incurred for paving. V . 62, p. 785. The full $12 per annum, however, Is 
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AN D  BONDS. D ate. In terest. O utstand ing. Last D iv ..A c  

Stock Issued 21,204 s h a r e s l------- Text Q-J $771,076 pd. In. See text.
(par $50).................................. )
“ Sundry liabilities ” June 30 1913, $286,495.
(19) Seventeenth & Nineteenth Streets Passenger Ry.
O R G A N IZA TIO N .— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 09 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 %  on 10,000 shares (par $50) stock. Interest on 
bonds, taxes, expenses, Ac. Transferred under lease of Phlladelpia Trao- 
tlon Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th A 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned bv 
Union Traction Co.

STOCK AN D  BONDS. D ate. Interest.
Stock (par $50).......................................... 3 J-J

O utstand ing.
110,000 shs.l 
1 $25 paid. /

$100,000 July 1 1919

M a tu r i ty . 
See text.

First mortgage ($500) exten-1 1876 5 J-J . . . . . . . .___ „ „ „  ________
ded ................................c .c p t  (Interest at Land Title & Trust Co., PhIla.,Pa.
Due lessee for additions July 1 1913, $554,289.
R O A D .— Trackago 13.83 miles.
(20) T h ir te e n th  &  F ifte e n th  S tre e ts  P a ss e n g e r  R y.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum: 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share: and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AN D  BONDS. D ate . In te res t. O u tstand ing . M a tu r ity .  
Stock $1,000,000 (par $50).................. $12 J-J {$334,529} See text.

Consols ($500,000).......... c .c p t  1894 5&3J4 J-J P500,000 Jan 1 1934
Real estate mortgages------ c p t ................................... .. 90.000 .......................

The consols are guaranteed, prln. and lnt., by the Phlla. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3j^s and were 
exchanged for old 7 %  bonds of like amount due Oct. 1 1903. V . 77 p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co 
the trustee of both mortgages.

Dividend In July 1895, $5 per share; the Jan. 1896 dividend was not paid 
owing to payment of city’s claim for paving. V . 61, p. 1 1 5 5  In July 
1890 paid $4 per share; In 1897 $ 10  50 per share; In 1898, $ 11  per share- In 
1899, $11 per share: In 1900, $11 50 per share; 1001-1907, Incl. $12'per 
sh. per ann. In 1908, Jan., $6 ; July, $6 , and $1 extra (paid out of accumu
lated surp.); 1909-13, incl., $ 12  per share per an. In 1913, Jan., $6 per sh • 
July, $6 per sharo.

R O A D .— Trackago 20.46 miles. V . 77, p . 695; V . 86, p . 1531.
(21) Union Passenger Railway.— Trolley road.
O R G A N IZA T IO N .— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes, Ac. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its Tease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares
Empire Passenger R y. stock and 10,000 shares of 17th A 19th Streets
Passenger Ry.

STOCK AN D  BONDS. D ate. In terest. O u tstand ing. M a tu r itu
Stock $1,500,000 (par $50)_________  $9 50 J-J See text. See text.
First mortgage ($100 and! 1881 4 A-O $500,000 M ch 3 1 l 9 0 l

$500).................... ............c .c p t /  Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives. Trust 

Second mortgage $100 andl 1884 4 A-O 250,000 Mch 31 1900
$500)-------------------------- c .c p t /ln t . on both loans at Land T .A T .C o . Phlla
Due lessee company for additions June 30 1913, $6,655,821. ’
The 1st mtgo. bonds were originally 5s and matured March 31 1 9 1 1  but 

In Jan. 1911 arrangements were made with Drexel & Co., Phlla., to ’pur
chase the bonds, and they were extended for 50 years at 4 %  without option 
to call. V .9 2 , p. 190. The 2d M. bonds of 1884 were formerly 5 s, and ma
tured Mch. 31 1910, but were extended for 50 years at 4 %  without right of 
prior redemption. V . 90 p. 628. Land Title A Tru Co. ha been sub
stituted trustee. u

R O A D .— Trackago 29.08 miles.— V . 90, p. 628, 1172; V . 92, p. 190.
(22) West Philadelphia Passenger R y.— Trolley.
O R G A N IZA T IO N .— Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $ 15 0  000 
or 2 0 %  on stock, and Interest, taxes Ac.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750 000 
stock. ’

STOCK AN D  BONDS. D a le . In terest. O utstand ing . M a tu r itu
Stock (par $ 5 0 ) . . . ............  $10 J-J $750,000 See text
First mortgage ($1,000) 1 1876 3 A- O 246,000 April 1 1958

gold-----------------------------c .c p t / Girard Trust Co., Philadelphia, Trustee
Second mort ($ 1 ,00 0 ).c .c p t f  1886 5 M-N 750,000 May 1 1928

Free from tax. ( Pennsylvania Co. for Ins. on Lives A
I Grant, of Annuities Phlla. Pa. Trustee 

B o n d s .  Interest on both loans payable at Land Title A Trust Co. Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3 H %.

Due lessee for additions to June 30 1912, $2,509,460.
R O A D .— Trackago, 64.88 miles.

INTER-STATR RAILWAYS.
F in a n c ia l P la n .— lnt. due Feb. and Aug. 1909 was paid after some 

delay. V . 88. p. 1127, 1197; V . 89, p. 348, 1141. On Nov. 25 1910 share

holders ratified the readjustment plan (V . 91, p. 1385, 1512) calling tor the 
Issue of $1,000,000 6 %  cum. pref. stock, shareholders to take $500,000 at

Sar for cash (payable In 5 Installments of 20%  each at Intervals of 30 days, 
winning with 2 payments Jan. 2 and ending April 1 1911). and bondholders 

to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V . 91, 
p . l 7 1 1 ;V .9 2 ,p .5 9 .  Entire Issue was subscribed and taken. V . 92, p . 1032.

Leases o f  C ontro lled P rope rties .— The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
w iii rr,eroupn Wl'kes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre Ry the Reading Transit Co. (succeeded by Reading Transit 
• ti Iff ̂ ° - , ,ar• 1813, control of which was acquired by Eastern Power 
& Light Corp.)1, the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
were formed (see these companies on subsequent pages) to take over the 
I " 1®113 Proper^1';?- V . 91, p. 1512; V . 92, p. 261. The Southern Penn. 
CoaCinajan  19 ^ 3 lm ’ & a ’ Trac- were purchased by National Properties 

The above leases will return a total aggregate annual Income as
1 0 1 4 ................ $943,542
1915 ...............  953,542
1916 ...............  973.542
1917 ...................  983,542
1918 ............. .  1,003,542

1924 ............... $1,063,542
1925 ------------  1,071,042
1926 and thereafter an

nually $1,075,000.

1 9 1 9  .............. $1,013,542
1920 ................ 1,023,542
1921 ................ 1.033,542
1922 -------------  1,043,542
1923 ................ 1 ,053,542.

F ix e d  Charges to Be P a id  O ut o f Above R enta l P lu s  A n y  Other Incom e. 
T„ . „  ,, ln t .  on 4s. Taxes. T o ta l.

RaIJwaFs -----------------  $431,064 $3,145 $434,209
United Power A Transportation------------------ 356,676 3.297 3 5 9 ,9 7 3

Total........... ...........................................................$787,740 $6,442 $794,182

™ £ R, ? A ^ IZA T IO N - ;~ IncorPorated In New Jersey on Dec. 4 1902 with very moad powers. Is empowered to purchase, acquire, develop and con- 
StIinCV>8i reeiton^ 'T'l'T’ tlc light and power, water and gas companies.

control of the United Power A Transportation Co. 
outst«uding ($3,593,750) capital stock, on a basis 

fMo7='li°ir eactl 525.share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis.
for 2  LLa PLa,”  Proposed to exchange the present pref. stock
mLfo oiTonmmont,,w l?/6Cti to re<lemPtion, as at present no payment can be made on common until principal of pref. stock has been paid. A  circular 
was sent to tho stockholders to learn their views Up to M a y  1 1914 propo
sition had not been decided upon. V . 96, p. 1089, 1157. propo-

romT °M ^ n o ^ ? n  D a te ' In te re s t- o u ts ta n d in g . M a tu r i ty .Lorn. $9,000,000 ($100)_____________  ________  *2  291 200 f d
Pref $1,000,000 ($10) 6%  c u m ------- J-J 1,000,000 Jan ’ 1 4 "3 %
Collateral trust gold $10,-1 1903 4 g F-A 10.776,600 Feb 11943

781,250.................................. c*I lnt. at Real Est. Title Ins A Tr.,Phlla., Trus.
Stock.— Com. stook was listed on the Philadelphia Stock Exchange In 

April 1903 and pref. on May 1 1911. V . 92, p. 1243: V . 93, p. 1 6 4 . Pref 
stock Is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid on common. V .9 1 , p. 1512.

Bonds  are dated Feb. 1 1903 and are secured by deposit of United Power 
A Transportation stock. They bear 3 %  Interest the first year, 3 14 %  the 
second and 4 %  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

D iv ide nds .— Initial div. on pref.— 3 % — paid July 1911; same rate semi
annually since to and incl. Jan. 1914.

R E P O R T.— Year ending Jan. 31—
F isca l T o ta l Other In te rest E x p .A  P re f. B a l.. S u rp .

Y ear—  Receipts. Incom e. C o ll.T ru s t. Taxes. D iv .  o r D e f.
1913-14...... $545,725 (a) $431,064 $4,262 $60,000 sur.$50,399
1012-13-----  554,068 (a) 431,064 4,353 60,000 sur. 59,550
1 9 1 1 -1 2 .. .* 6 4 9 ,9 1 9  (a) 431,064 15.515 57,305 sur.146,035
1910 -11 ......................... $293 431,064 76,750   def.507,521
1009-10......................... 319 431,064 9,904   def.440,649
1 9 0 8 -0 9 . . .    74,418 431,064 15,873   def.372,519
1907-08-----  514,165 ----------- 431,064 20,418 _______  sur.62.683

a Other income is included in total receipts. * O f this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid lnt. on 
moneys advanced to them by the Inter-State Rys.

O FF IC E R S.— Pres. John A . Rigg; V .-P . and Treas.. T . W . Grooket Jr.;
J - W • Goodwin.— V. 89, p. 41, 225, 286, 348, 528, 721, 

1069, 1141, 1596; V. 90, p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095. 
1385 1440 1512, 1711; V . 92, p. 59. 261, 595. 1032, 1243. 1636; V . 93. 
p. 164; V . 94, p. 698; V . 96, p. 716, 1089, 1157; V . 98, p. 763, 839.

UNITED POWER & TRANSPORTATION C O — Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies. Ac., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above.

In M ay 1914 owned the following stocks and bonds. W e show also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light A Power Co. bonds and stock no longer appear In the 
list, having been sold: nar the Reading Power Co. stock. The Phlla. Bristol 
A Trenton R y ., the Holmesburg Tacony A Frankford, the Phlla. A Cherter 
R y. and the Southwestern St. R y. have been foreclosed.

Tota l
Owned. Stock

Stocks—  Shares. Shares.
Delaware County A Philadelphia Electric R y ........................... 5 ,9 9 3  6,000
Edison Electric Illuminating Co. of Lebanon, Pa...................  20,616 36,000
Lebanon Valley Street R y. Co_______________   9,992 10 ,0 0 0
Media Glen Riddle A Rockdale Electric Street R y __________  1,632 1 ,640
Reading A Southwestern R y ___________________ 1,142 2 600
Roxboro Chestnut Hill A Norristown R y. Co............................. 4,939 4,968
Schuylkill Valley Traction Co.......................................................... 9,992 10,000
Trenton Street R y .................................................................................  19.969 20,000
Trenton Traction Co............................................................................. 1 7 .8  20
United Traction Co. of Reading, Pa________________________  54,917 8 0,000
Wilkes-Barre A Wyoming Valley Traction.................................. 49,992 50,000
Wilmington A Chester Traction______________________________ 39,995 40 000
Wilmington City Electric..................................................... . . I "  5 .0 9 3  5 100
Wilmington A Great Valley Turnpike Co................................  978 1 '040
Wilmington A Philadelphia Turnpike...........................................  1,035 l ’ 200
Wilmington A Christiana Turnpike Co.........................................  644 680

B onds—
Schuylkill Valley Traction Co., Inc. mortgage____________ 100.000 100,000

Also owns $15,000 1st M. bonds and $5,000 stock of the reorganized 
Chester A Phlla. R y.

STOCK A B O N D S .— Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was Increased from $3,125,000 to $3,593,750  
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4 %  coll, trust certificates, are In two series, which we 
have marked (a) and (5) below. [Stock and bonds listed on Philadelphia 
Stock Exchanged

(а) Under a trust agreement between the United Power A Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339— $71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power A 
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street R y. Co.. 39,993 shares Wilmington A Chester Traction Co., 
14,992 shares Holmesburg Tacony A Frankford Electric R y. Co. (sold at 
foreclosure In 1910), 7,991 shares the United Traction Co. of Reading, Pa.,
6.089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre A Wyoming 
Valley 1 ractlon Co. Originally 6,000 shares of Citizens’ Elec. Lt. A Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(б) Under a trust agreement between the United Power A Transporta
tion Co. and the Real Estate Title Insurance A Trust Co. of Phlla., dated 
May 1 1899 (under which $998,950 Delaware County R y. Gold Trust Cer
tificates have been Issued), the United Power A Transportation Co. has de- 
Dosltcd with the said trust company, as trustee, 5,993 shares Delaware 
County A Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County A Philadelphia Elec. R y. Co.

The principal of both scries (which are In $100, $500 and $1,000 pieces)
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
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July 1 at the option ot the United Power A Transportation Co. For both 
series, also, the semi-annual Interest (J. A J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance A 
Trust Co. of Philadelphia, trustee.

D IV ID E N D S.— On Jan. 20 1000 a dividend of 50c. per share was paid, 
also same amount July 16 1000; In 1001, Jan. 21, $1; July 10, $1; In 1002, 
Jan. 20, $1; July 10, $1; In 1003, Jan. 20, $1; In 1004, Jan. 16, $2 6 6 ; In 
1905, Jan. 24. $2 39: la 1006, Jan. 26, $3 10; In 1907, Jan. 24. $3 20; In 
1908, Jan. 30. S3 31; none to July 1911. when SI 10 was paid; In 1912. Jan. 
30, SI 40; July 29, $1 41; in 1913, Jan., SI 79; July, $1 26. In 1914, 
Jan., $1 52.

R EP O R T.
C alendar F ro m

Y ear—  Investm ents.
1 9 1 3 ...........................S784.697
1912_______   999,514
1 911 -______   (1604,842

For years ending Dec. 31:
In terest, Taxes, D iv id e n d  Balance,

on 4s. & c . P a id . S u rp lu s .
$356,076 $33,070 $399,625 def. $4,073

356,676 32,611 460,000 150,227
...  -  ______356,676 *47,226 359,375 def.158,435
a The rentals for year were $858,521, but $289,717 of this was paid di

rectly to Inter-State Rys. by several underlying lessor companies, to liqui
date all unpaid Int. on moneys advanced to them by Inter-State Rys. 

•Includes Interest on demand notes, Ac.
O FF IC E R S.— Pres., John A . Rigg; V .-P . and Treas., T . W . Grookot Jr., 

Sec. & Asst. Treas., J. W . Goodwin. Counsel, It. L . Jones. General 
offices, 419 Market St., Camden, N . J.— V . 82, p. 220; V. 84, p. 272; 
V. 8 6 , D .  338; V . 8 8 , p. 54, 376; V. 80, p. 287; V . 90, p. 374; V . 91. p. 500; 
V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; V . 98, p. 454.

LIN ES DISPOSED OF BY LEASE.
For Wilmington and Reading groups see National Properties Co. and 

Eastern Power & Light Corporation, respectively.
W ilkes-Barre R ys. Co.
O R G A N IZA TIO N .— Incorp. N ov. 26 1909. Auth. stock, $1,500,000; is 

sued, $900,000. Leases Wilkes-Barre A W yom . Val. Tr. Co. tor 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr.. Increasing $10,000 every 
two years until the maximum of $400,000 is reached,and all obligations 
In the way of int., taxes, Ac., of W .-B . & W . V. Trao. Operates about 
10 0  miles of track.

E A R N IN G S .— For cal. yoar 1913, gross, $1,408,305; opor. exp., taxes, 
& rentals, $1,416,315; net income, $63,990; dlvs., $54,000; surplus, $9,090. 
In 1912, gross, $1,321,692; oper. exp ., taxes, & rentals, $1,275,628; not 
Income, $46,064; dlvs., $18,000; surp. ,$28,064.

O FFIC ER S.— Pres., Abram Nesbitt; V .-P . and Gen. Mgr., T . A .W rlgnt. Seo. & Treas., C. W . Laycook.— V . 89. p. 1544; V . 90. p. 374; V .O l.p .1513.

Lease.— Is leased to Trenton & Mercer Co. Trao. Corp. (see above) 
V . 91, p. 1513.

O R G A N IZA TIO N .— Formed Juno 29 1898 by consolidation of the Tren
ton Passenger R y., Mulberry Street Passenger R y ., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of SI00,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles into Princeton and In the city of 
Trenton. The entire stock Is owned by the Trenton Street Railway. Is 
operated as a part ot Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennlugton & Hopewell St. Ry.., which 
is also operated as part of the Trenton St. R y. System and whose bonds It 
guarantees, p. & i. Also on M ay 1 1906 acquired entire capital stock 
($200,000) of the Trenton Hamilton & Ewing Traction C o ., operated as part 
of Trenton St. R y. System, guarantees its bonds, principal and interest. 
In Aug. 1911 Increased auth. stock from $1,000,000 to $2,500,000.

STOCK AN D  BONDS—  
Stock, $2,500,000 (par $ 5 0 ) . . .  
Trenton Passenger first mtge. 1 

$1 ,0 0 0 ,0 0 0 , gold ($1 ,000) '
each) ____________________c*

Interest at Mechanics Nat. 
Bank, Trenton, N . J-----------

Consolidated mortgage, gold 
52.000,000 ($1 ,000) -------c*

Trenton St Ry gen M $500.
000 gold ($1 ,000) .............c*

Date. in te rest.

1891 6 g A-O

1898 5 g J-J

O utstand ing. M a t u r i t y .
$1,000,000 .......... ............

20,000 1914-1915 
$10,000 due yrlyScp.30

150.000 1916-1925 
($15,000 due yrlySep.30

100.000 1926-1930 
($20,000 due yrlySep.30

650.000 Sep .30 1931
____  . 1,070,000 July 1 1038

Interest in Trenton and at Real Estate Title 
Ins. A Tr. Co., Phila: Girard Tr. Co., Trus. 

1911 6 J-D 500,000 June 1 1941
Bankers Trust Co., N . Y ..  trustee.

Trenton Pennington A Hopei 1903 5 g J-D 350,000 June 1 1943
first mortgage, $3 5 0 ,000 , ^Interest at Fidelity Trust Co., Newark, I ru s .
gold, guaranteed___________J Guaranteed prln. A Int. by Trenton StreetRy

Trenton Hamilton A E 1st Ml 1905 5 g M -N ^ ° dv' u1 1 ?i1>0
$500,000 ($1,000) g o ld .-c*l Int. at Real Est. T . Ins. A Tr.Co.,Phlla. ir . 

Mercer Co Tr 1st M $300,000) 1904 5 J-J 300,000 July 1 1044
gold ($1,000) guar p A 1 c*/R eai Est. Tit. Ins. A Tr Co.. Phila., trustee. 
Bonds.— $920,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 

Trenton St. R y. gen. M. bonds are sub. to call at 105 and Int. on any Int. 
day. V. 93, p. 797. Mercer County Trac. bonds are guar. p. & 1. by end. 
by Trenton St R y. V . 94, p. 826, 1696.

O FFICERS.— Pres., John A . Rlgg; Sec. and Treas., T . W . Grooket Jr.; 
— V . 81, p. 1175; V . 91, p. 1513; V 92, p. 706; V . 03, p. 528, 797; V . 94, p. 
828.

(1) Wilkes-Barre & W yoming Valley Traction.—  The United Power & 
Trans, owns 49,992 out of the 50,000 shares of stock.

Lease.— Is leased to the Wilkes-Barre R y. Co. (see above). V . 80, p .1598 
O R G A N IZA T IO N .— Incorporated Feb. 9 1891; controls street railway 

lines In the W yoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and Plttston and Ply
mouth on west side, in Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake R y. Co. and 
for other purposes. On July 1 1904 leased the Plymouth A Larksvllle Street 
Ry. for 999 years at 6 %  on $75,000 stk. and Int. on $75,000 5 %  bonds. 

STOCK A N D  BONDS—  D a te . In terest. O utstand ing. M a tu r i ty .
Stock (par $100).....................................   Text. $5,000,000 See text
1st mtge, $1,509,000, gold) 1891 5 g A-O  1,500,000 April 1 1021

($ 1 ,0 0 0 ) ........ ..................... _c*JInterest at Provident Life A Tr. Co., Phila
Collateral trust and mortgage,j 1895 5 g J-J 275,000 Jan. 1 1926

$325,000, gold.......... .............. I Int. at Anthracite Sav. B k.. Wllkesbarre, Tr.
Collateral trust and mtge, gl 1002 5 g J-D 250,000 Dec 15 1922

($1,000), $250,000..........c * /ln t .a t  Real Est.,Title,Ins.&Tr.Co.,Phila. Tr
U n derly in g  Bonds on Roads Purchased—  .

Wllkesbarre A Suburban b o n d s____  4 %  40,000 July 1 1918
Wllkesbarre & W  Side bonds...................... 5 %  35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g,l 1803 6 g J-D 126,000 Dec 1 1918

p & 1 unconditionally g u .c * /ln t . at Real Estate Tr. Co., Pblla., Trus. 
Plymouth Br Co 1st gold M,1 1894 5 g A -O . 113,000 Oct 1 1024

$150,000, guar prln A Int. . /I n t .  at Anthracite Sav. B k., Trustee, Wilkes.
$10,000 subject to call In 1904 and $3,000 yearly thereafter.

Wllkesbarre & Kingston____________  5 F-A  90,000 Aug 1 1918
Wllkesbarre & East Side R y . ............. 5 150,000 See(li)below

Bonds.— Interest on the Wilkes-Barre & Kingston bonds reducedto 5 %  in 
Aug. 1903 and bonds extended to Aug. 1 1918. Int.on  the Wllkes-Parre & 
Suburban bonds reduced in 1903 to 4 %  and bonds extended to July 1 1918. 
The Wllkesb. A Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

D iv id en d s .— In 1896, Jan., 1 % ; July, 1 % : in 1897, Jan., 1 % ; in 1898, 
1 % ; in 1899. Jan., 1% ; Dec., 3 % ; In 1900, 3 % : in 1901, 4 M % ; 1902 to 
1908 lncl., 3 %  per ann.; In 1909, 2 2 -5 % ; In 1910, 4 % ; in 1911, June, 1 %  

COM PANIES CONTROLLED IN SY ST E M .— The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay
able under 999-year leases; 6 %  here meaning 6 %  on the oustandlng capital 
stock: and $1 meaning a nominal rental, the company having only r nomi
nal existence.

------- Stock,.--------
N am e of Com pany. M ile s . Issued. Owned. Debt. Rental

Coalville Passenger R ailw ay.. .  5.67 $62,400 $36,300 None 6 %
Nantlcoke Street Railway------- . 9.68 6,000 6,000 None $1
Plttston A Avoca St. R y -------- .  2 .0 0 13,500 13,500 $60,000 St
Plttst. Mooslo A P. V . St. R y . .  1.05 42,000 42,000 None $1
Plttston Street Car------------------- .  8.82 200,000 200,000 126,000 51
P ymouth A Larksvllle R y------- -  3.45 75,000

1 2 ,6 6 6
75,000 6 %

Plymouth Street Railway--------- . 0.00 12 ,0 0 0 Nono $1
West Plttston A W yo. St. Car . 2.25 30,000 30,000 None $1
llWUkesbarre A East Side-------
Wllkesb. A Klngst. Pass. Ry -

. 5.00 150,000 150,000 *150,000 51
.  6.60 10 0,00 0 09,700 90,000 6 %

Wllkesb. A Plains. R y . ........... . 4.00 24,000 24,000 10 0 ,1)00 51
Wllkesb. A Suburban St. R y .. . 10 .0 0 100,00 0 93,500 *40,000 6 %
Wllkesb. Dallas A Harvey’s L . .13.01 200,000 103,750 150,000 (a)
Wllkesbarre A West Side.......... .  0.63 10 0,00 0 02,450 *35,000 6 %
Plymouth Bridge Co----------------- 75,000 75,000 113,000 -  .■

U Entire stock and bonds deposited under collateral trust of 1895. 
•Entire amounts owned by the W . & W . Valley Trac. 
a Dividends In this case are dependont upon earnings.— V . 6 6 . p. 285: 

V. 6 8 , p. 830, 1134; V . 69, p. 29; V . 76, p. 1302; V. 89, p. 1598.
(a) W ilk e s -B a rr e  D a lla s*  H a r v e y ’ s L a k e  R y .— The Wilkes-Barre & Wyo 

mlng Valley Traction Co. owns all the stock.
O R G A N IZA T IO N .— A reorganization In 1898, per plan In V . 6 6 , p. 119( , 

of the Wllkesbarre & Northern R R ., sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wllkes-Iiarrc & Wyoming 
▼alley Traction to Harvey’s Lake, P a ., 13.01 miles.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity
Stock $200,0 00  ($50)................. — All stock owned by W .-B . & W . Val. Trac.1st m ortgage. $150,000, gold l 1898 5 g M-S 150.000 Sept 15 192f

($500) ____________ c *)ln t . at Anthracite Sav. B k., W llkesb., Trur.
— V . 69. p. 133.

Trenton & Mercer County Traction Corporation.
O R G A N IZA TIO N .— Incorp. on Oct. 6 1910 in New Jersey with 510.00C 

stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 Is pref 
V . 93, p. 1260. On Oct. 15 '10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trao., Tren. Ham. & Ewing Trao. and Trenton Pennington 
& Hopewell St. Ry. at a rental of $80,000 the 1st yr.. $82,500 the 2d, $85.
000 the 3d. then Increasing $5,000 yearly until the maximum of S150.000 
Is reached.

E A R N IN G S .— For cal. yoar 1 9 1 3 , gross,$771,037; not after taxes, $314,
400. In 1912, gross, $715,686; not, after taxes, $297,659.

R O A D .— Owns und controls by lease ubout 72 mlle-<>» .rack,comprising 
all local street railway In Trenton and lnterurbnn lines to tardvllle, Trenton 
June.. Pennington. Hopewell. Lawreneevllle. Princeton and Hamilton 
Square The new tracks have 90-lb. Johnson girder rails.

O FF IC E R S.— Pres., Rankin Johnson; V .-P ., J. II. Pardee. V . 03, 
p. 797, 1260; V . 94, p. 828.

(1) Trenton Street R y.— Trolley. The United Power & Transportation
Co. owns 19,969 out of the 20,000 shares of stock outstanding.

WILMINGTON & PHILADELPHIA TRACTION CO. w
In Jan. 1913 was purchased by the National Properties C o ., of which 

Van Horn Ely of Pittsburgh is President. (See V . 06. p. 493; V . 97, p. 1737.) 
V . 0 8 ,p . 1003.

O R G A N IZA T IO N .— Incorporated In Delaware on June 27 1910. Stock 
out. $4,060,000 com. and $500,000 pref. Owns all the stock of the South
ern Penn. Trac. C o. and Wilmington L t. & Power Co. Leases for 990 
years from July 1 1910 the W ilm . City R y ., W ilm . & Edgem. Elec. R y ..  
Gordon Heights R y ., Front & Union St. R y. and W ilm . City Elec, and 
Now Castlo County Elec. C o. at a minimum annual rental of $79,010. 
to a maximum of $120,610 In 15 years. Controls and operates through the 
above leases and through the Southern Penn. Trac. C o ., electric light and 
power business in Wilmington and street railway lines in Wilmington, D el., 
Chester and M edia, P a ., and suburban lines connecting tho above places 
with each other and with Philadelphia, comprising a total of 01 miles of track.

E A R N IN G S .— For cal. year 1913 (incl. So. Penn. T rac.), gross, $1,697 ,
631; net, $8t5,855; fixed charges and taxes, $563,743; surplus, $252,111- 

O FF IC E R S.— Pres., Van Horn E ly , Pittsburgh; V .-P . & Gen. M g r..
T . W . Wilson, Wilmington; Sec. & Treas., C . N . Ryan, Wilmington; 
A u d., C . E . Y o st, Wilmington; V . 96, p. 1774.

(1) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 
Lease.— Part of this company’s lines are leased to the Wilmington A 

Phila Trao Co. and part to the Southern Pennsylvania Trao. Those In 
Delaware, viz., W ilm . City R y., Gordon Heights R y ., Front & Union St. 
Ry and W ilm. A Edgem. El. R y. are leased to W ilm. A Phila. Trac. (see 
above); those In Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below).

O R G A N IZ A T IO N .— Incorporated March 1898. Has acquired all 
tho stock of tho Wilmington City R y. ($519,930), tho Gordon Heights 
R y. ($51,500), the Front & Union Street R y . ($299,930) and the Chester 
Traction C o. ($500,000), all of which are deposited under tho collateral 
trust mortgages of tho Wilmington & Chester Traction C o. Owns $50,000  
stock of the Chester & Delaware Street R y .; also owns $150,000 debenturo 
bonds of Front & Union St. R y.and $45,000 1st M. bonds of Gordon Heights 
R y. The Wilmington City R y. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union R y. Co., $100,000: Chester & Media stock, $35,000; Ches
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides Int. on bonds) 6 %  on the $100,000 stock of the Chester A 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.

STOCK AN D  BONDS - D a te . In terest O utstandirm  u n ti l  " t v .
Stock $ 2 ,0 0 0 ,0 9 0  (530) fullpd- Listed on Phila E \ $ 2 ,o u u ,n i 0 D ec’12, 60cts 
Coll trust g o ld  5 4 .0 0 0 .0 0 0  i 1898 5 <r A-O 2 .3 "5 .i> - . o n  11918

($500 and $1,000 each) c*tfiProvident Life & Trust Co.. Pblla., Trustee 
Collateral trust gold, $ 5 .- /  1912 5%  345,000 April 1 1951

600,000  ................ t f  (Wilmington Trust Co., Wilmington, Trustee.
Securities of S u b s id ia ry  L ines—

wilm City 1st M $600.0001 1011 5 M-S $600,000 Sept 1 1951
($1 000)’ c * _ n tf !ln t . at Eq. Guar. & Tr. Co.. W ilm.. trustee.

Chester Traction " 1st mtge.) 1894 5 g M-N 250.000 May 1 1944
gold, $250,000_______c*tf Jlnt. at Guar. Tr. & Safo Dcp. C o ., I hila.
Leased to Chester T ra c tio n —

Pnlon Ry Co 1st mtge. g .c .t f  1913 5 g J-J
Chester St Ry stock ($50) . . t f ------  10 J-J
Chester & Media El R y , gold t f  1913 5 g J-J
Ohester Darby & Phila, goldtf 1913 5 g J-J

Leased to W ilm ing ton  C ity  R y .—
Wllmlng A Edgemoor 1st Vt\ 1906 J *  J-D ............

$400,000 ($1,000). g c* tf I .nt. at Heal Estate 11 tie Ins. A rr .Phila., 1 r. 
The Wilmington A Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry.
In terest on Union R y ., Chester Street R y .. Chester & Media payable 

at Delaware County Trust C o ., Chester, Pa*, or Chester Darby & Phila. 
R y. C o ., payable at Continental-Equitable Title & I rust C o., and interest 
upon all the latter guaranteed by Chester Traction Co.

B o n d s .— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4 ,000 ,0 00  are reserved for like amt. of coll. tr. of 1898, 
Wilm. City bonds are sub. to call at 105 and int. on or after .Sept. 1 1914.

V The Chester Trac. bonds were extended in 1914 for 30 years. V . 08, p. 
1073, 1158.— V . 98, p. 1074.

(2) Wilmington City Electric Co.
Lease.— Was leased on July 1 1910 for 900 yrs. to the W ilm. A Phlla- 

Trac. Co., the latter assuming all Int. A fixed charges ot Wilm. City Elco. Co 
O R G AN IZA TIO N .— Incorp. In Delaware in 1895. Franch ise  perpetual 

Does an electric light and power business In Wilmington.
STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .

S to c k _______________________ _________ - -  - ■ - - -  $255,000 -------------------
First mtge $1,000,000 gold) 1911 6 M -N 800,000 May 1 1951

(51,000) guar p A t . .  .o* tf J Int. at U. b. Mtge. A Tr. Co., N. Y .. Trustee 
Bonds are redeemable on and after May 1 1921, Guar., p .A  1., by W ll. & 

Phila. Trac. Remaining bonds may be Issued at 80%  of cost for extens. 
aud Impts. under certain restrictions. V. 92, p. 14 4 1  v  94, p. 507.

(3) Southern Pennsylvania Traction Co.
O R G AN IZA TIO N .— Incorporated In Penn. In June 1910 with $10,000  

stock, all owned by W ilm . A Phila. Trac. Co. Leases for 090 years from 
July 1 1910 Chester Trac. Co., Delaware County A Phila. Elec. Ry. and 
Media Glen Riddle A Rockd. E. St. R y. Co. at a minimum annual rents 
of $71,990 to a maximum of $106,000 in lSyears. V .O S .p . 1073, 1158.

20 0.0 00  Jan 1
150.000 rental
10 0 .0 0 0  July 1
125.000 July 1

1943
10%
1043
1943

400,000 June 1 10 46
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May, 1914. J ELECTRIC RAILWAYS 1 0  l

(a) Delaware County & Philadelphia Electric R y.— A  trolley road. 
Lease.— On July 1 1910 leased for 990 years to Southern Pennsylvania 

Traotlon Co. at a rental of 540,000 per annum.
O R G A N IZA TIO N .— Incorporated May 11 1892. Completed from

Media. Pa., to Baltimore A v ., Clifton H ’ts, In Jan. 1895; connects with 
the Chestnut &  Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock In Its 4 %  trust certificates secured by a deposit of stock

STOCK AND BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock. $500,000, authorized...................................... $300,000 See text.
First u.ortgage, $64,000 __n tff 1913 5 J-J 64,000 July 1 1943

(lilt , at Cont.-Equit. Title & Tr. C o.. Phila. 
The 1st M . bonds which matured July 1 1913 were extended for 30 years 

at 5%
D IV ID E N D S.— Paid in dividends: In 1899-1900 $36,000; In 1900-01 

$27,000; 1901 to 1908 Inch, $21,000 per anil.: In 1909 and 1910, none; In 
1911, $21,000; in 1912, July. $15,000; none since.

R O A D .— Owns 12 miles of track. Ralls, 80-lb. T and girder.

FRANKFORD TACONY & HOLMESBURG RY.— A trolley road. 
O R G A N IZA T IO N .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & Frankford Elec. R y ., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V . 91, p. 27G. Franchise  perpetual.

STOCK AN D  BONDS. D ate. in terest. O utstand ing . M a tu r i t y . 
Stock $500,000 ($50i nnn
First mortgage $500 

($500 and $1,000)

terments. Bonds are not subject to call. I hey aie listed on 1 hlla. Stock 
Exchange. V . 93, p. 105.

E A R N IN G S .— For year end. D ec. 31 1913, gross, $144,421; net, after 
taxes, $40,598; charges, $20,000; surplus, $20,598.

ROAD — Operates 17.29 miles of track between Philadelphia, Frankford. 
Brldesburg, Tacony, Holmesburg and Torrcsdale, of which 1 mile (In Phila.) 
Is leased 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 M In. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. R y. for mutual operation on each other's lines from 
Frankford to Bristol.

O FFICER S.— Pres, and Man., Meyer Schambcrg; V .-P ., C. B. Fraley; 
Sec. &  Treas., Jacob M . Vogdcs.— V . 91, p . 276; V. 93, p . 105; V . 95, p. 
1 3 3 1 ;V . 9 8 ,p. 453.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
O R G A N IZA TIO N .— Incorporated In Pennsylvania as a reorganization 

of the Phila. Bristol &  Trenton, sold at foreclosure on Aug. 2 1909. V . 89, 
p. 349, 780 In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg Ry.

STOCK AN D  BONDS—  D ate. In terest. O uts tand ing . M a tu r i ty .
Stock. $325,000 ($50) . . .................................. ...........  $325,000 __________
1st mtge $750,000 ($1,000,1 1913 5 g M -S 400,000 M ar. 1 1943

$500 and $100) g____ c* tf\Union Trust Co. of M d ., B alt., Trustee.
Remaining bonds, $344,000, reserved for corporate purposes. Subject 

to call as a whole on any int. date at 105 and int. N o sink. fund.
E A R N IN G S .— For year end. June 30 1913, gross, $84,803; net, after 

taxes, $20,169; charges, $18,840; surplus, $1,329.
R O A D .— Owns and operates 17 'A miles of track from Torresdale to Morris 

vllle. Ralls. 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 b  Inches: 
16 cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 gen
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg R y., by which cars of both companies run through 
from Frankford to Bristol.

O FFIC ER S.— Pres., Edward D. Toland; V .-P ., Geo. Blaklston, Balt.; 
Sec. and Treas., Carl N. Martin: Gen. Mgr., M. J. III11, Bristol, Pa.— V . 89, 
p. 780; V. 91, p. 871; V . 96, p. 654, 1158.

Odd goldf lo io  5 "g J-J" " 400,000 July 1 1540
____ c * t f ( ln t . at Tacony Trust Co., Phila., trustee.
i<r smn.OOO bonds are reserved for extensions and bet-

PHI LA DELPHI A RAILWAYS C O — A trolley road. 
O R G A N IZA TIO N .— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y. sold at'foreclosure Apr. 21 1911. 
V . 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted 

STOCK AN D  BONDS—  Date. In te res t. O utstand ing . M a tu r i ty .
Stock $400,000 ($50)_________  - .................... .........  $400,000 ............... ..
1st mtge $400,000 gold ($5001 1911 5 g M-N 15 400,000 May 15 1941

and $1,000)_________ o* tf j Int. at Real Est. Tit. Ins. &  Tr., Phila.,Trus.
Bond3  are red. on any Int. date after May 15 1916 at 105 and Int. 
R O A D .— Owns and operates 15 miles of track within limits of Phila

delphia. Also operates branch of Chester & Phila. R ys; Co. from Bow Creek 
to Essington, 3 b  miles. Gauge, 5 ft. 2 b  in.

O FFICER S.— Pres., I. H . Silverman: See., Alvin W . From; Treas., 
Benj. W olf.— V . 92. p. 1375.

PHILADELPHIA & WESTERN RY. CO.— An electric third-rail system. 
O R G AN IZA TIO N , ETC.— In 1910 E. B. Smith &  Co. of New York and 

Philadelphia acquired control of road.
The syndicate which purchased the $2,000,000 first 5s two yoars ago 

dissolved by limitation on June 21 1913.
STOCK AN D  BONDS. D ate. In terest. O utstand ing . M a tu r i ty .

Common $4,000,000.............................................................$4,000,000 ................ .........
Pref $2,000,000 5%  cum afterl

Jan 1 1916-------- ----------------- I ......................................  2,000,000 .......................
First mortgage $4,000,000/ 1910 5 2,000,000 1960

gold_________________________ (Phila. Tr., S. D. & Ins. Co., Phila., trustee.
R O A D .— Operates a high-speed double-track road 11.2 miles long between 

Philadelphia and Stratford, entirely on private right-of-way, and connect
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar
ket Sts., Phila. An extension was completed In 1911 to connect with 
Penn. R R . main line at Stratford Sta. An extension via Norristown con
necting with the Lehigh Valley Trans. Co.'s lines was placed In operation 
on /Vug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at* 
Philadelphia.

O FFICER S.— Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman 
Asst, to Pres., In charge of oper., Edw. C. Spring. Offices, Upper Darby 
P. O ., Pa.— V . 90, p. 915; V. 91, p. 519; V. 92, p. 1500; V. 95, p. 420, 545; 
V. 96, p. 1702; V . 97, p. 1427.

P H O E N IX V IL L E , PA
PHOENIX OAS & ELECTRIC CO.— Gas. electric and trolley.
This company was purchased in 1913 by tho American Gas Co. (soo that 

company in V . 98, p. 1069; V. 97, p. 1288). Tho coll, trust 5s of tho 
Phoenix Gas & Elec. Co. woro canceled and tho underlying companies:—  
the Schuylkill Valley Illuminating Co. and tho Consolidated Schuylkill Gas 
Co. woro merged with tho Philadelphia & Suburban Gas & Electric Co. 
Tho Montgomery & Chester Elec. R y. which was also owned by tho Phoonlx 
Gas & Elec. Co. was not morgod, but is now owned by tho American Gas 
C o., subject to lease.

PITTSB U R G , K A N S A S .
JOPLIN & PITTSBURG RAILWAY. —A trolley road.
O R G A N IZA TIO N .— Incorporated June 10 1907 in Missouri. Took 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Streot 
R R . V. 85, p. 469. The Pittsburg Ry. &  Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg R R. and the Pittsburg 
Light &  Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. R y .) , and all bonds 
of that company were retired. Franchises  In towns through which road 
runs vary from 30 to 50 years and somo are perpetual. Private right of way 
outside of cities and towns.

Tho P. S. Com m , of M o. and the R R . Commissioners of Kansas on 
M ay 1 1913 sanctioned tho Issue of $1,050,000 6 %  gen. M . bonds, dated

April 1 1913, due April 1 1920, and same have been deposited as additional 
security for tho 6 %  debentures due April 1920 and to provide for their 
conversion (see below).

STOCK AN D  BONDS—  D ate. In terest.
Stock common $5,000.000____ ______  ________
Pref $2,000,000 6 %  cum. after

April 1 1915....................................................................
First mortgage $5,000,0001 1910

O utstand ing.
$3,300,000

M a tu r i ty .

............. .. 853,900 .......................
5 g M-S 1,750,000 Mch 1 1930 

($500 &  $1,000) gold-c* tf/H arrls Tr.&S.B..Chlc..&St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6% )\  1910 See text 1,050,000 Apr 1 1920

($500 & $1 .000)______c *tfjC o n t. fc Comm. Tr. & Sav. B k., Cnlc., Trus.
Stock.— Pref. is 6 %  cumulative after April 1 1915 and also shares in 

earnings after common has received 6 % . $41,700 pref. stock has been
retired.

B onds .— Remaining first mtge. bonds are reserved for extensions and 
additions at 8 0 %  of cost, but only when previous year’s net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days' notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y . ,  or any of the offices of E. H . Rollins & Sons. V . 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6 %  fixed Int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. Int. has been paid each 6 
mos. to and incl. April 1913. Red. at par and int. Unless debs, shall have 
been previously called for red., they are conv. at par into gen. M . 6 %  bonds 
at any time after April 1 1915.

E A R N IN G S .— For fiscal year end. June 30 1913, gross, $560,285; net, 
after taxes, $231,634; int., $150,500; sur., 881,134. In 1912, gross, $503,* 
487; net, after taxes, $206,353; int., $154,993; sur., $51,360.

R O A D .— Owns and operates 96>£ miles of main track, embracing some 
local street railway lines in Joplin, M o ., and all in Pittsburg, K an ., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails.

O FFICER S.— Pres., Joseph J. Helm. Kansas City, M o.; V . - P . , -----------
-------------------------------------------- Sec. & Treas., John A . Prescott, Kansas City,
M o.; Aud., E . S. Bigelow, Kansas City, M o.; Gen. Mgr , VV A. Satterlee, 
Pittsburg, Kan. Gen. office 1st Nat. Bk Bldg.. Kansas Cltv. Mo 
Operating headquarters, Pittsburg, K an.— V . 90, p. 914, 1170; V . 96, 
p. 1297, 1365, 1423.

P IT T SB U R G H , P A .
PHILADELPHIA COMPANY.— Gas (natural and manufactured), 

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In its own stock and partly In an issue of Its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V . 82, p. 393, 988.

O R G AN IZA TIO N .— Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company. In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 650 miles of track, all operated (as 
a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clairton St. R y ., C o ., the Beaver Valley Traction Co. and the 
Pittsburgh & Beaver St. lty . C o ., which are operated separately)

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V . 74, p. 478.

(2) Electric Lighting & Illuminating Gas.— Philadelphia Company also 
controls through stock ownership the following companies, forming the 
lighting department of its business:
Duquosno Light Co. |Consolidated Gas Co. ISouth Side Gas Co.

(3) F ue l Gas.— Philadelphia Company, through its own lines and those 
of a number of companies controlled by It, supplies nearly all the fuel gas 
oonsumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 633,963 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. It controls through its ownership of the Pitts
burgh & W est Va. Gas C o ., 14,756 acres, and through ownership of the 
Equitable Gas Co. 779 acres of leasehold. In 1913 the Pittsburgh & W est 
Virginia Gas Co. purchased' the Monongahela Natural Gas Co. by the issue 
of $1,500,000 coll, trust notes (see below). Tho principal fuel gas 
companies controlled are-

The Philadelphia Company of W est Virginia.
Chartlers Valley Gas Company.
Equitable Gas Comoany.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Pittsburgh & West Virginia Gas Co.
During yoar ending March 31 1914 company sold 40,238,593,700 cu. ft. 

of natural gas.
In 1912 the company made an adjustment of its accounts and relations 

with tho Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
system (book value, 88,265,000), and also turned over to the Railways Co. 
tho bills payablo of that co. and of certain underlying cos. (book value, $10,
649,052) held by the Phila. Co. In return it received $10,000,000 par value 
6%  debentures of the Railways C o.; interest on these debentures is payable 
only if earned and Is non-cumulative. See report for year end. M ar. 31 
1914 in "Chronicle” of M ay 23 1914.

♦SCH EDULE OF C A P IT A L  STO C K  OF O TH ER  C O R PO R ATIO N S  
O W N E D  A N D  POSSESSED O N  M A R . 31 1914.

Shares. T o ta l Issue.
Consolidated Gas Co. of the City of Pitts-

burgh(owns stock of Allegh. I ll'g C o .).z$ 8 0 .000 Common out of 80,000
Consol. Gas Co. of C. of Pitts____________  617 Preferred "  40,000
Chartlers Valley Gas C o . . ................ 129,850 Common "  29.850
Pennsylvania Natural Gas Co____________ 19,822 "  “  20,000
Equitable Gas Go. of Pittsburgh_________  13,927 "  ”  13.927
Equitable Gas Co. of Pittsburgh_________  5,975 Preferred "  5,975
South Side Gas C o _______________________  15,099 Common "  20,000
Pittsburgh & W . V a . Gas Co..................   3,000 "  ”  3,000
Allegheny Heating Co_________   £2,664 "  "  4,754
Consolidation Traction____________________j/233,117 Preferred" 240,000
Consolidated Traction  ..................................j/286.824 Common "  286,980
Union Gas Co. of McKeesport____________  16,000 being a ll the st’k
Pittsburgh Railways Co__________________  50,000 Preferred
Pittsburgh Railways Co__________________  50,000 Common
Duquesne Light C o------------------------------------- 210,876 “
Braddock Gas & Light Co________________ 5,000
Seventeenth St. Incline Plane Co________  5,000
Pittsburgh & Beaver Street R y ___________  4,700
Mansfield & Chartiers Gas C o____________  500
Cosmos Oil Co___ . .  . . _____  1,900
vtornlngsldc Electric Street Ry. Co..........  480
Brereton Avo. St. R y. C o_________________  240
Bates St. R y. C o__________________________  180
Carrick & Baldwin St. R y ________________ 120
The Philadelphia Co. of West Virginia___£20,000
Beaver Valley Traction Co__________ ____ 21,500
5 m isc., elec, power and street ry. cos___  792

All of the above shares marked thus, x  (with the exception of 19,990 
shares the Phila. Co. of W . Va., held In treasury of Phila. Co.), are In the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899 Those marked y  (with the exception of 39,590 
shares Consol. Tract, common and 157 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked x .

•O n M ar. 31 1914 the value of stocks and bonds of other companies 
owned was $70,712,606.

Preferred Stock R eduction .— The stockholders will vote on June 15 1914 
on reducing tho authorized 5 %  pref. stock by $3,966,680. V . 98, p. 
1072, 1461.
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♦SECUR ITIES O U T S T A N D IN G  (AS OF M A R . 31 1914).
D ate. In terest. O u ts tand ing . Last d iv . ,A c .  

Q-F  
0 M -N

STOCK AN D  BONDS 
Stock, com. $42,400,000 ($50) . . .  
Prof stk $25,000,000 ($50)1 . . .

6 %  c u m ................................... (
Pref stk, 5 % , non-cum, $ 6 , - \ -------

000,000 (par. 550)..........
Phil Co 1st & Col Tr ,\t. $6,-1 1899

$39,043,000 M ay T4, 1 ’ 4 
6,106,000 M ay '1 4 ,3 %

5 M -S 2,033.400 M ar T 4 , 2)4

5 g M-S 6,022,000 Mch 1 1949
500 boo tr ($1,000) c * . tf/M aryland Trust Co., Baltimore, Trustee. 

Phil Co con M &  col tr. 522. 1 1901 5 g M-N 15.148.000 Nov 1 1951
000 000 g ($ 1 ,0 0 0 )____ tf/Continental Trust Co , Baltimore, Trustee.

Conv deb $2,500,000 gold! 1909 5 g F-A 1,957,000 Aug 1 1919
(51 000) - .  - - - c * - .  tfllnterest at New York Trust Co., trustee.

Conv notes $1,400,000 goldl 1911 5 M-N 1.400,000 May_l 1914
. tf lin t, a($5,000) at New York Tr. Co.. N . Y . .  Trustee.

C onv’ deb "$10" ,00b".0 06 " goUl'l 1912 5 g M -N  9.800,000 May 1 1922
....... ............... * tf?”  —($1,000 or £205 15s.2d)c 

Phlla Co collateral gold notes!
New York Trust C o .. N . Y .,  trustee

^na vu  ____  6 g F -A  2,250,000 See text
$2,500,000 ($5,000)____ tf JInt. at Union Trust Co. of Pitts., trustee.

( 1899 3 g 255,000 Oct 1 1929
Union Gas Co, McKeesport,{ Union Trust Co. Pittsburgh, Trustee.

1st mortgage, g, s f _______(Interest at Mellon National Bank. Plttsb gh
Pittsb. & W . Va. Gas coll.) 1913 5 g A-O  1,500,000 See text

tr $1,500,000 ($1 ,000)c * .t f / ln t .  at Union Tr. C o ., Pittsburgh, trustee.

• This table does not cover such properties as are separately reported 
further on.

Stock.— Stock authorized was Increased In February 1899 from $7,500,000  
to $21,000,000, of which $6,000,000 was 5 %  non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co. 
(aenuired bv Duquesno Lt. C o .), Chartlers Val. Gas Co. and the com. stock 
of the Consolidated Gas C o.; also by exchange the United Trac. stock. On 
Dec 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15 000 000 additional com. stock. The increase was mainly for the pur
pose of acquiring tho shares of the Consolidated Trac. Co. and the Southern 
Traction Co V. 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington &  Canonsburg R y. V . 82, 
D 1323. Stockholders In Sept. 1906 were olfered the right to take $3 ,240 ,
000 common stock at par. See V . 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder (52,760,000) of the Increase In com. stock authorized in Aug. 1906 
at par. V . 89, p. 1545; V . 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V . 88, p. 1314; V . 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5%  2-yr. notes, 
conv., 5 for $, at option of holder. Into com. stock, and to Increase auth, 
com. stock from $41,000,000 to $42,400,000, such Increase to provide for 
exchange of conv. notes. V . 92, p. 262, 957. Notes fell due M ay 1 1913, 
but were extended for one year.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6%  
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash payment to the company of $2 50 per snare), 
and $10,000,000 for conversion of convertible debentures. Tho remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V . 94, p. 417, 488, also V . 9 4 , p. 560. $8,000,000 has been listed on tho
N . Y .  Stock Exchange. On Feb. 1 1913 began delivering new 6 %  cum. 
pref. stock in exchango for old 5 %  non-cum. pref. upon payment of $2 50 
persharo. V . 96, p .  361; and for conv. debs. Up to M ar. 31 1914 $4,160,
600 now stock had been issued in exchange for $3,966,600 old stock and 
$200,000 conv. debs., leaving $2,033,400 old pref. stock and $9,800,000  
conv. debs outstanding as of that date. Tho time for exchanging the 5 %  
pref. stock for the new 6 %  cum. pref. expired M ar. 31 1914.

Tho Phlla.Co.In Jan.1908 offered to guarantee 4 %  per an. from Aug. 1 
1907 on tho $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6 %  cum .), 
provided additional earnings be divided equally between the two classes of 
stock but pref. not to receive more than 6%  In any event. Holders of 7 5 “̂ . 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adoiitcd. V. 86, p. 54. 605.

B onds.— Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
tho Allegheny Co. Lt. (acquired by Duquesno Lt.) and Chartiers Val. Gas 
C o ., and 51,000,000 were originally reserved to retire tho $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec, bonds; $22,000 East 
End bonds have been exchanged. Thebaiance, $1,500,000, was expended 
for impts. and add’ns. The bonds wore In Oct. 1899 listed on the Phi la. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N. Y . Stock Exchange In V . 70. p 1198, and also In 
“ Chronicle” of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000  
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the oref. stock of the Consolidated Traction Co. and $3,500,000  
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co.. $650,000: Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

C onvertib le Debentures.— Stockholders onJuly 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5%  deben
tures, convertible, $ for $, Into com. stock at any time. Subject to call at 
102 )4 and Int. on any lnt. date on 60 days’ notllre, but If called, owner has 
option of accepting cash or converting Into com. stock. V . 88, p. 1314; 
V. 89, p. 225, 1545. 5543,000 have been converted. Debentures are
listed on N. Y . Stock Exchange. V. 90. p. 303. In June 1910 It was 
voted to Issue, In lieu of remaining 52.500,000 deb., £500,000 conv. 5%  
sterling deb., conv. at any time Into com. stock. All these deb. were con
verted Into $2,500,000 stock on Feb. 1 1911. V. 92. p. 262.

The convertible debs, of 1912 are convertible Into pref. stock at any time 
after j a n .31 1913 at par. U p to M a r .3 1  1914 $200,OOOhadbeon converted. 
Red at 102)4  and int. on any int. day on 45 days’ notice. Int. payable in 
N  Y  and London. Debs, are listed on N . Y . and Phlla. stock exchanges. 
V.’ 95, p. 891. 1473.

C oll T ru s t Gold Notes.— Principal is payable $250,000 each Feb. 1 and 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., 5250,000 retired.

Tho Pittsburgh & W . Va. coll, trust 6s mature $150,000 each Oct. 1 
from Oct 1 1914 to Oct. 1 1923 incl. N o s. fd ., but subj. to call,any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company.

D iv td 'n d s — 1’95. ’96. ’97. ’98. ’9 9 . ’00. ’01. ’02 t o ’09. Incl.’ 10 .’ 11. ’ 12 ’ 13 
Per cent.......... J 5 None 4 4 K  5 5 H  6 % p e r a n n . 7 7 6 !i  7

Tho foregoing divs. aro for tho com. stock. The old 5 %  non-cum. prof, 
was created in 1899, and first semi-ann. paym ’t of 2 was made in Sept. 
1899 and have been regularly continued since then. 1st div. on new 6%  
cum. prof.— 3 % — paid M ay 1 1913: N ov. 3 % . In 1914, M ay, 3 % .  On 
com. in 1913, Fob., 1M % I M ay, l ? i % ;  A u g., 1 M % ; N o v ., 1 H % -  In 
1914, Feb., 1% % -, M ay \ \ % .

L in e a r T a x  D ec is ion .— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

A p p lic a tio n  D e n ied .— Attorney-General Todd of Pennsylvania on Oct 
24 1907 denied the application of city authorities of Plttsl urgh fo r  permls- 
sim  to bring quo warranto proceedings to forfeit the company’s charter 
set V. 85. p. 1083

R E P O R T .— Report for year ending M ar. 31 1914 was In the “ Chronicle” 
M ay 23 1914

Paid leased companies . $22,967 $23,241 $10,267
Interest on funded debt.. 1,854,379 1,565,740 1,221,900
Im pts., extensions, & c .. 831,512 1,198.811 917,639
Miscellaneous int., & c .. 161,983 49,794 56,033

Total . . . .  .  . $2,870,841 $2,837,586 $2,205,839
Balance for year______ . $3,516,648 $3,418,142 $4,530,867
Consol. Gas gu aranty.. 79,609
D iv . on pref. stock ... 399,122 306,467 300,000
D lv . on com. stock (7% ) 2,729,967 2,729,967 2,721,198

Total .................... ....  . $3,129,089 13,036,434 $3,100,807
Surplus for year________ $387,559 $381,708 $1,430,060

$10,292
1,051,162
1,633,827

204,814

79,760
300,000

,558.408

Receipts— 1913-14. 1912-13. 1911-12. 1910-11.
From gas------------------------- $7,224,037 $6,769 313 $6,483,323 $6,215,421
From oil---------------- ---------- 394,107 246 655 93,340 281,081
Miscellaneous----------------- 38,900 36 309 41,861 42,338

Gross earnings---------- $7,657,644 $7,052 277 $6,618,524 $6,538,840
Operations, taxes, & c .. 3,424,080 3,151 ,200 2,650,649 2,513,910

Net earnings----------  . $4,232,958 $3,901 ,077 $3,067,875 $4,024,930
Divs. and lnt. received.. $1,690,086 $1,161 ,334 $1,777,475 $1,677,082

626 113 244 146,837 137,767
Interest and discount.. 463,819 1,080 ,073 844,519 690,920

Total Incomo_________ $6,387,489 $6,255 ,728 $6,736,706 $6,530,705

$692,442
O FF IC E R S, &c.— J. II. Reed, Pros.; James D . Callery, Gen. M g r .’ 

C . .1. Braun Jr., Treas.; W . B . Carson, Sec.; C . S. Mitchell. Comp. Office’ 
435 Sixth A ve., Pittsburgh, I’a.— V . 92, p. 262, 596, 726, 957, 1307, 1319’ 
1701; V. 93. p. 230, 1260; V . 94, p. 417. 488, 560, 699, 1250, 1380, 1696 
V . 95, p. 298, 619, 891, 1473; V . 96, p. 361, 791, 1485, 1702; V.’ 97, p. 444, 
596, 616, 1116, 1357; V. 98, p. 237, 305, 1072, 1461.

S T R E E T  R A IL W A Y S .
(1) Pittsburgh Railways Co.— A trolley road. (A’ee M a p  on page 102.) 
This was formerly the Southern Traction Co., but In accordance with the 

authority vested in It by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms In V . 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000.

Leases the Pittsburgh & Castle Shannon R R . for 99 years, rental being 
$15,000 per annum. See V . 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the W est End Traction Co.
50.000 “  preferred stock of the W est End Traction Co.

340,000 ’* capital stock of United Traction Co. of Pittsburgh.
5.000 “  "  “  Allegheny Bellevue & Perrysville lty . C o .

300 ’ ’ ’ ’ “  Allenport & Roscoe Electric St. R y . C o.
120 "  “  “  Ambridge Dixmont & Emsworth St.R y .C o .

2.000 ’ ’ ’ ’ “  Ben Avon & Emsworth St. R y. C o.
80 "  “  ’ ’ Cedar Avenue St. R y. Co.

600 ’ ’ “  "  Clairton Street R y. Co.
5.000 ”  “  "  East McKeesport Street R y. Co.

30.000 “  “  ’ ’ M t. Washington Street R y. Co.
1,590 “  ”  “  Pittsburgh Canonsburg & Wash. R y. Co.

50.000 “  “  “  Pittsburgh & Charleroi St. R y. Co.
200 “  ”  “  Rosslyn Street R y. Co.

80 “  "  “  Superior Ave. & Shady Ave. St. R y. Co.
24  ”  “  “  Tustin Street R y. Co.

20.000 “  "  ’ ’ Washington & Canonsburg R y. Co.
480 "  “  “  Washington & Claysville Street R y. Co.
500 ”  “  "  W est Shore Electric Street R y. Co.
120 “  “  “  Virginia Avenue Street R y. Co.
400 "  “  ”  McKees Rocks & Ingram St. R y. Co.
300 “  “  “  M cKees Rocks & Neville Isl. St. R y. Co.
120 “  “  "  Grafton & Chartiers Valley Traction Co.
400 "  ”  “  Pitts. Banksville & M t. Lebanon S. R . C o.
100 “  “  “  Carnegie Bridge Co.
120 ”  “  “  West Liberty & Suburban St. R y. Co.
160 “  “  “  M cKees Rocks & Allegheny Street R y.
1 7 4  “  •• “  Bon-Air Street R y.

1.400 ”  ** “  Pittsburgh Express Co.
120 “  “  ”  Clairton &  Blair Street R y. Co.
168 “  “  “  Pine River Street R y. Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoli
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

P la n  lo r  C onso lida tion .— See V . 94, p. 417, and 488, under Phlla. Co., for 
proposed plans for consolidating and rc-flnanclng all lines owned in Pitts
burgh by the Phlla. Co.

5-Cen( F are  O rd inance .— On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V . 90, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91. p. 1328) holding that city cannot en- 
orce the foregoing ordinance. V . 93, p. 164.

O ver-crowding O rd inance .— On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
lult upon so-called over-crowding ordinance, enacted July 30 1910. V . 9$

9 ’ D e c is io n .— As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use of Point and Smithfield St. bridges.— See V. 96, 
p. 1090.

R O A D .— The Pittsburgh Railways Co. operates 599.9 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1.261 closed 
cars 587 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesno Light Co. for supply of light and power.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Common StOCk, $2.500.000.................. ................ *o ’«nn’nnn -------------------
Preferred 5 % . cum. $2,500,000 - - - - - -  ? ’5?n’nnn .......................
Gen mtge, $20,000,000. red/ 1913 5 A-O  1,450,000 .............

at 105 & Intaft Apr 1918-tf 1 Guaranty Trust C o .. N . Y  ,Trustee. 
Income bonds, $10 ,000 ,000 -tf 1913 - —  - - - - -  10,02n’2SS1 1905 5 g J-D 80,000 See text
Car trusts, $400 000 ($1,000)iInt. at Brown Bros, f t  Co., N . Y . and Phlla.

tf  lor at co’s office, Colonial Tr. Co., Pitts.. Tr.
J 1911 5 M -S 216.000 See text.

Car trusts $270,000 ($ 1 ,0 0 0 ).{Int. at co.’s office. Fidelity Title & Trust 
t f l  C o ., Pittsburgh, Trustee.

( 1913 6 M -S  282,000 See text
Car trusts $450,000 ($1,000). {In t. at co’s office. Fidelity T it le *  Trust C o .. 

t f (  Pittsburgh. Trustee.
Bonds.— Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 

bonds, 54,550,000 for betterments & Impts., 51,450,000 to go to the Phila. 
Co. and 510,000,000 to be issued in the future for oxtens. & Impts. V . 97. 
p 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
inclusive; $320,000 have been retired. Car trusts of 1911 mature $27,000 
annually M ar. 1 1913 to 1922. $54,000 have been retired. Car trusts
of 1913 mature March 1 1914 to Sept. 1 1925 incl. $18,000 have been 
retired.

STO C K  A N D  BO N D S—  D ate. In te res t. O utstanding M a tu r i ty .
Guaranteed Bonds—  _______ „ ,  , . . . .

West Liberty &  Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g . t f jln t . at Colonial Tr. Co., Plttsb., trustee. 
Debt o f o ld Southern T rac . Co. D a te . In terest. O utstand ing. M a tu r i ty .

So Trac 1st M, coll tr, g, $4.-1 1900 5 e A-O $4,000,000 Oct 11950
000,000 ($ 1 ,0 0 0 )___c * - t f ] I n t .  at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M .l 1898 5 J-J 981,000 Jan 1 1938
$1,500,000 .................... . . t f l  Int. at Union Tr. Co., Pittsburgh, Trustee.
U n derly in g  loans o f w est E n d  T ra c tio n —  „

Pittsburgh Grafton &  Mans-J 1894 5 J-J 176,000 Julv 1 1924
neld 1st M ___________t f 'I n t . at Pittsburgh Trust Co., Pittsburgh.

Pitts f t  West End 1st M____ tf 1892 5 J-J 343,000 July 1 1922
Bonds .— The Southern Traction mtge. cannot be called before maturity. 

The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. I960. See V . 71, o. 864. Of the Dortlon of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under
lying bonds. Bonds of the W est Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

AN N UAL R EPO R T. — All companies owned, controlled and operated by 
Pittsburgh Railways Co. for year ending March 31 1914;

1914.
Gross earnings___________ $11,916,749
N et (after taxes)________  3,484,676
Other income____________  187,067
Total income____________  3,671,743

Interest___________________
Rent, leased lines_______
M isc. Interest, &c_______
Balance, surplus________

1914.
$341,490

2,838,531
152,448
339,2
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O FF IC E R S.— Pres., J. D . Callery; 1st V .-P ., J. II. Reed; Sec., W . B . 

Careon; Treas., O . J. Braun Jr.; Controller. C . S. Mitchell.— V. 73, p. 554; 
yi'->a(\ P n *,8G1:oV - 87 - p - 1238: V - 89 • P- 42 : v ■ P- 1677; V. 01, p. 589; 
13‘'i8,\V 'A 2. ’ p - 396> 463: v - 9 3 - P- 164: v - 9 4 . P- 209; V. 90, p. 1090; V. 97, p. 444, 606. ’

(a) Mount Washington Street R y.— A trolley road. 
O R G A N IZA T IO N .— Incorporated In Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street R y. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 905 years from April 1 1903 for 
*11 charge, including bond Interest.

STOCK AN D  BONDS—  Date. In terest. O u ts tand ing . M a tu r l tv .
Stock, $1,500,000 ($50).....................................  $1,500,000 ____ _______
1st mortgage and col tr,l 1903 5 g A -O  1,500,000 April 1 1933

$1,500,000. gold ($1 ,000)./Penn. Co. for Insurances on Lives A Grant- 
guar, prln and Int— c * .t f j  Ing Annuities, Philadelphia, Trustee. 

^ . onJis  are guaranteed, principal and Interest, by endorsement,by the 
Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V . 76, p. 1143.

R O A D .— Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge. 5 ft. 2>4 In.— V . 80 , p. 222.

(b) Washington & Canonsburg R y.— A trolley road.
Stock all owned by Pittsburgh R ys.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on June 2 1902 

Successor on June 2 1902 to the Washington Electric Street R y. In Jan’ 
1909 Pitts. Rys. began operating the property. Franchises  perpetual.’ 
Leased In 1907 the Pitts. Canonsburg A Wash. St. Ry.

STOCK AN D  B ON DS.—  D ate. In terest. O utstand ing. M a tu r l tv
Stock $ 1 ,000 ,0 00  ( $ 5 0 ) . . .................... ...............  $1,000,000
Wash Elec St Ry 1st M ------------- 1897 5 g 125,000 Feb " l ' l  927
First mortgage $650,0001 1902 5 g J-J 495,000 July 1193 2

gold---------------------------c&r t f /I n t . at Colonial Tr. C o., Pittsburgh, Trustee
Second mortgage $500,000 1913 5 J-D 185,000 Dec 1 194 3

($1 000); red at 102 & int Int. at office of co. or Colonial Trust Co , 
on 10 weeks notice...........tf  l Pittsburgh, Trustee.
Bonds. On 1st mtgo. bds. a s in k in g  fu n d  of $5,000 per annum becomes 

operative after 5 years; $30,000 have been canceled, $125,000 of the now 
bonds are reserved to retire the bonds of tho Washington Electric Street R y . 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co.

R O A D .—Operates 16.4 miles In and between Washington, Tylerdale and 
Canonsburg.— V . 85. d . 532: V . 87. p. 348: V . 88. d . 6 2 6 .

(c) Pittsburgh Canonsburg & Washington Ry.
O R G A N IZA T IO N .— In 1907 was leased to the Washington A Canons 

burg R y ., which guarantees bonds, principal and Interest.
STOCK A N D  BONDS—  Date. In terest. O utstand ing M a tu r ity .  

Stock (1,590 sharos, all owned by Pittsburgh R ys.).
, w f 1907 5 J-J $750,000 July 1 1937
1st M. $750,000 ($1,000) gold] Safe Deposit Trust Co., Pitts., trustee. Int 
_ , tf l at company’s office. Pittsburgh.
Second mtge $500,000 ($ 1 ,-f 1913 5 J-D  89,000 Dec. 1 1943

000); red at 102 & int on] Int. at office of co., Pittsb., or Safe Deposit
10 weeks notice............. t f  l & Trust C o ., Pittsb., Trusteo.
Bonds.— 1st mtge. bds. are redeemable at 105 and int. on any int. date. 

2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co.
R O A D .— Operates 12.08 miles of track between Canonsburg and 

Castle Shannon 80-lb. rails.— V. 88, p. 625. *
(d) O th er C ontrolled Properties.— Bonded debt.
Under dato Dec. 1 1913 tho following named companies controlled by the 

Pittsburgh R y. C o ., as shown abovo filed mortgages to secure issues of 
1st M - 5 %  gold bonds (Int. J. A D . c* tf) due Dec. 1 1943 (par $1,000) but 
callablo, all or part, at 102 and int. on 10 weeks’ notice. The outstanding 
amounts in each caso is owned by tho Pittsburgh Rys. Co.

N a m e o f  C om pany—  Tota l A u th .  To ta l Issued Trustee
Cedar Avenue St. R y. C o....................$40,000 $39,000 Col. Tr. Co Pittsb
Bon Air Street R y. C o . - - ............... - - 10 0 .0 0 0  45,000 Col. Tr Co ’ Pittsb’
W est Shore Elec. St. R y. C o_______100,000 85,000 Col. Tr C o”  Pittsb’
Superior Ave. A Shady A ve. St. Ry 65,000 65,000 Col. Tr C o ”  Pittsb’
Allenport Sc Roscoo Elec. St. R y . .500 ,000 127,000 Union Tr. C o..P itts’.

(2) United Traction Co. of Pittsburgh.
O R G A N iZ A T IG N .— Incorporated on July 27 1896, and In June 18 9 7  

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh A llegh eny*  
Manchester through a lease for 950 years and the purchase of Its stock 
V . 85. p. 27. The Federal St. A Pleasant Valley Passenger Ry l l  controlled 
through Its lease for 950 years to the North Side Traction In 1902 leased 
the Pittsburgh A Birmingham Traction Co. and the Pittsburgh & Charleroi 
St • Ry •

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction, bee V . 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all of which are 
now owned by Pittsburgh Rys.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property 
and, under the terms of the operating contract, agrees to pay current dlvl 
dends of 5%  on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from cither party. 

STOCK AND BO N D S.— Date Interest O utstanding D U .o rM a l.
Com stock, $17 0 00,000  ($.i0 ) ............  j . j  $17,000,000 JulyT2, If %
P r e -c u m , $3 .000,000 ($ 5 0 ) .. . . .  5 J-J 3.000, OOOJan '14,2 v %
United Trac gen m, gold.l 1897 5 g J-J 4.804 000 t lulv i 1997

$10,000,000 ?$1.000)„o*tf)M aryland  Trust Co., Baltimore Trustee
Pitts Alleg & Manch............... tf _ [ a tc re s t ^ P W a b le  In New York City
^ c o n d  Ave Trac mtge, gold] 1894 5 g J-D 2,026.000 Dec 1 1934

($1,000) ...........- -  -  c * -t f)  Maryland Trust Co., Balto., M d.. Trustee.
,a I? ter^ t at. ,HroAvn Bros- & p ° :  N . Y . ,  or A . Brown A Sons. Baltimore.
Zd Ave Traction Co m t g e . . . t f  1893 5 J-J 419,000 July 1 19 3 3
Loans payable June 30 1 9 1 3 _ _ ____  ________  2 0 35  808

The United Traction receives the entire' earnings o f ’ thc North "Side* 
Pitts. A . & M. and Second Ave. traction companies, subject only to annual 
cnarges or 5 2 5 9 .8 0 0

7 ° . n vreftrrred  are 5 % . On common. V* %  paid July 2 1903 
months since then, to and Including Jan. 1912. In July 

1912, M % .  None since.
Bonds. The new United Traction mortgage is limited to 310.000,000* 

bonds cannot be redeemed before maturity; Maryland Trust Co of Bultb 
more Is trustee Of these bonds. $5,190,000 are reserved W rcthe the dlv - 
slonal bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

R O A D .— The miles of track owned and consolidated are: M ile sSecond Avenue Traction........ ...............................  a? aina
North Side Traction............... ..................................." " ....................................snn sss
Pittsburgh Allegheny AManchester Traction________ ’ 18.55

Total.......... .........................................................  ............................................126.3374
R E P O R T .— Not now an operating company.
O FFICER S.— Pres., James D. Callery; V .-P ., J. H Reed- See W  R 

Carson; Treas., C. J. Braun Jr.; Controller.. C. S. Mitchell Office Pitts
burgh. Pa. Financial agents, Alexander Brown A Sons. Baltimore’ Md —  
V . 70. p. 329; V. 71. p. 180. 1271; V . 73, p. 3 9 0 . auiraorc. m u .

LIN ES CONTROLLED B Y U N IT ED  TR ACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.— Trolley.

,  9 *|GANIZA1 ION.— -Incorporated Feb. 20 1868, and has since consoll 
dated Its various subsidiary companies. The franch ise  Is perpetual

The North Side Traction Co. on July 20 1896 leased the Federal Street A 
Pleasant Valley for 960 years, assuming Its debt, and agreeing to p-iy as 
rental all taxes, rentals, Ac., and also $70,000 yearly in cash, payable Jan 15
*0 0 . ^  6 3*. pq.U3 l . t0765.0/18°9n M '400’r , °  of whlclf U ^ w ^ S O .-

STOCK AN D  B O N D S - Date. In te res t. O utstand ing. M a tu r i ty
Stock (par $25), full paid.................... 5 J-J $1,400,000 See text
Consol mtge, $1,250,000. g .] 1892 5 g J-J 1.073 000 May 1 19 4 2

($1,000), on 28 miles .c * t f l ln t ,  at Fidelity Title A Tr. Co., Pittsburgh

ST O C K  A N D  B O N D S—  D a le . In te res t. O u ts tand ing . M a tu r i ty .  
U n derly in g  mortgages—

Fed St A Pi Val mtge.............tf  1889 5 J-J
Allegheny A Bell 1st m tg e .. t f  1890 5 J-J
Allegheny St 1st mort________ tf  1890 5
Perry St 1st mortgage............. t f  1890 5 J-J
Troy Hill 1st mortgage_______ tf 1890 5 J-J

$92,000 July 1 1919
18.000 Nov 1 1920
27.000 1920 

3,000 Nov 1 1920
37.000 Nov 1 1920

B ° nd, s-— The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title A Trust Co., Pittsburgh.

R O A D .— Embraces 34.3 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.— V . 63, p. 189.

(b) Pittsburgh & Birmingham Traction,— A  trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

• gieed to pay all interest, taxes, A c ., and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co

O R G A N IZA T IO N .— Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. A B. Passenger R y ., Including South Side Pass. R y. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and M t. Oliver 
Incline Plane Co.: operates also BIrm. Knoxville A Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street R v. and constructed a line to Me. Lebanon. V . 7 1 , p. 343.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r l tv .
Stock ($ 5 0 ) ............. .............................. .. Text $3,000,000 See text
1st mortgage, gold, 5s ) 1889 5 g M-N 1.500.000 Nov 1 1929

($ 1 .0 0 0 ) ............... ............c* t f  i Fidelity Trust Co. of Philadelphia. Trustee.
The So Side Pass Ry 1st M  1913 5 A-O 10 .0 0 0  Oct. 1 1953

($1,000) not sub to c a ll .t f lln t  at Colonial Trust C o., Pitts., Trustee. 
Guaranteed Bonds —

BIrm Knox A A 1st mtge,] 1891 6 g M-S 500,000 Sept 1 1931
gold, Interest guaranteed ./F id elity  Trust Co., Philadelphia, Trustee. 

Brownsville Ave St Ry ls t M _ . 1896 5 F-A 300,000 Aug 1 1926
West Liberty St Ry 1st m tge/ 1900 5 g J-J 400,000 July 1 1930

(Pittsburgh Trust Co., Trustee.
R O A D .— Operates 30.5 miles of track, laid with 90-lb. rails.
A N N U A L  R E P O R T .— Not now an operating company.— V . 69, p. 332 

334; V . 71, p. 343; V . 72. p. 776
L ines  Leased to P ittsburgh  &  B irm in g h a m  T ra c tio n  Co.

Mt. Oliver Incline R y — Owned, leased and operated by Pittsburgh A 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, cpt M. A 
N . due Nov. 1 1901, $41,500. Up to Apr 1 1914 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 099 years to Pittsburgh A Birming
ham Traction Co., at rental equal to Interest on bonds and 10 %  on $150,000 
stock, free of tax; dividends were 9 %  yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 % .

STOCK AN D  BONDS—  D ate In terest. O u ts tand ing . M a tu r l tv .
Stock (par $100), full p a id .- - .  - - - -  Q-F $150,000 See text
1st mtge ($1,000 each)-----c * t f  1889 6 J-J 150,000 July 1 1919

R O A D .— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.— V . 71, p. 343.

(c) Pittsburgh &  Charleroi Street R y.— A trolley road.
Stock owned by Pittsburgh Rys.
O R G A N IZA TIO N .— Incorporated April 19 1902 and took over the Char

leroi A W est Side R y.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds arc guaranteed 
principal and Interest, by the United Traction Co. and the Philadelphia Co’ 
The entire Issue of bonds was offered by T . Mellon A Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r l tv
Stock, $2,500,000 ($50)............. . --------  - - - ------- $2,500,000 ..................
Charleroi A W est Side 1st M - t f ------  5 %  55,000 Sept 1 1529
Pitts A Charleroi 1st M, $2,-1 1902 5 g M-N 2,445,000 May 1 1932

500.0 0 0 , gold($1,000) _ c * t f /In t . at Union Tr. Co., Pittsburgh, Trustee. 
Pitts A Charleroi 2 d M  ($ 1,—f 1913 5 J-D 522,000 Dec. 1 1943

000 ,0 00  ($1 ,000) red at 1 0 2 / Int. at c o s  office or Union Trust Co
& Int on 10  weok’s noticotf l Pittsburgh, Trusteo.
Bonds .— Of tho Pittsb. & Charleroi 1st M . bonds, $55,000 is reserved to 

retire a like amount of Charleroi A  W est SIdo bonds. See V . 74, p. 1039 
2d M . bonds outstanding are owned by Pittsb. Rys. Co.

R O A D .— Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyvllle, Monongahcla City and Charleroi, a distance of 
42.79 miles. Completed in Sept. 1903.

O F F IC E R S — Pres., J. D. Callery: Sec., W . B. Carson; Treas., C. J. 
Braun Jr.— V . 74. p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Pittsburgh Rys. Is leased to tho United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 %  on the stock.

STOCK AN D  BONDS—  C ate. In terest. O utstand ing. M a tu r l tv
Stock $250,000 ($ 5 0 ) ............... - - - - -  „ 10  $250,000 See text
1st mtge $500,000 gold guarl 1905 5 g A-O 500,000 April 1 10 3 5

($1 .000) ___________ - - - e  tf/P cnn  Co. for Ins. on L .A G .A ., Phlla. Trus
B onds .— Are guaranteed, prln. A Int., by Phlla. Co. Interest Is payable 

at company’s office or by Drown Bros. A Co., N . Y . and Phlla No sink
Ing fund and bonds are not subject to call.

R O A D .— Operates 16.36 miles of track from Allegheny.via Westvlew to 
Bellevue. Gauge, 5 ft. 2)4  In.

(e) Ben Avon A Emsworth Street Ry.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on June 17 1003 

Entire stock Is owned by the Pittsburgh Rys. Is leased to tho United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 %  on stock. 

STOCK A N D  BONDS—  D ate. Interest. O utstand ing. M a tu r ity
Stock, $10 0 ,0 0 0  ($50)............... - - - -  A-O  $100,000 See text.
1st mortgage, $300,000, gold ( 1906 5 g 300,000 April 1 19 35

guar .......................................tf( Fidelity Title A Trust Co..’ Pittsb:, Trustee
(Interest at company’s office. lce’

2ci;M. $100,000 ($1,000) sub. 1913 5 J-D 79,000 Dec. 1 10 4 3
to call at 102 and int on Int. at co s office or Fidelity Title A Trust
10 weeks’ notico_______t f l  C o ., I ittsburgh, Pa., Trusteo.
Bonds.— 1st M . bds. are guaranteed, prln. and int., by the PhiladolnliK 

Co. 2d M . bonds outstanding are owned by Pittsburgh R ys. w
R O A D .— Operates 5.71 miles of track from Avalon to DUmont Gauge 

5 ft. 2 <4 In. K '
O FF IC ER S.— Pres.. Jas. D . Callery; V .-P ., J. H . Reed: Sec W  n  

Carson; Treas., C . J. Braun Jr.
(/) East M cKeesport Street Railw ay.
Entire stock Is owned by Pittsburgh Railways.
O R G A N IZ A T IO N — Incorp. in Ponna. on Juno 26 1899 Is leased to 

United Trac. Co. of Pittsb. for 900 years from Jan. 1 loo->
Stock. $250,000 ($50); 1st M . 5 %  gold bonds, $250,OOO’ (tf) (SI 000) 

Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. A D . at Fidelity Title A 
Trust C o ., Pittsburgh, trustee. 1 me ty lu ,e  *

(3) Consolidated Traction.— Trolley road.
O R G A N IZA TIO N .— Chartered July 15 1895. The company ahsorhe 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass R v Orn. 
Street R y ., Highland Park Street R y. and Negley Street R y .) , and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies and 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac* 
tiou companies. In 1902 leased the Monongahcla St. R y and the Suhnr 
ban Rap. Tran. Street R y. Owns all stock of the Ardmore Street Ry 
and guarantees Its bonds, prlnelpul and Interest. V 88 p 882 y

On Dec. 4 1901 the stockholders of Philadelphia Company'approved 
plan for absorbing the shares of the Consolidated Traction *  See terms 
in V. 73. p. 1112. 286,824 shares common and 233,117 sharespreferred
have been so exchanged.

STOCK—  Par. Interest. O utstand ing. D iv id e n d .
Common stock - - - - - - - ............... tbO  J-J $ 1 5 .000.000 July’ l 2 1 %
Preferred stock, 6 %  cum ------  50 6 M ,\ 1 2 .0 0 0 0 0 0  N o v l 3  3 %
Equipment 1 rust certlllcates) 1908 6 F-A 112 000 See text

$280,000 ..................- . .  t f  (Colonial Trust Co.. Pittsburgh Trustee
Fort Pitt Tract mtge $1,000.-1 1895 5 g J-D $1,000 000 Dec 2 1935

000 ($1.000)gnotred . 0* -t f /I n t . at Pitts. Trust Co., Pitts "  Trustee 
Notes payable N o v . 31 1 9 1 4 . . ____  ___________ 1,184,445
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Stock.— T h e  p ro f, s t o c k  ca rr ie s  c u m . d iv id e n d s  o f  6 %  p e r  a n n u m , 
a n d  has th e  r ig h t  t o  p a r t ic ip a te  e q u a lly  w ith  th e  c o m m o n  s t o c k  w h en  
th a t  has r e c e iv e d  6 % . A ll a rrea rs  o f  d iv id e n d s  w e re  p a id  u p  In J a n . 1 90 3 . 
V .  7 6 , p .  4 8 . F irs t  d iv id e n d  o f  1 %  o n  common p a id  J a n . 2 1 00 3 ; th en  
1%  J u ly  1903 ; 1904 to  1 9 1 1 , ln c l . ,  2 % p c r a n n .  In  1912 , J a n .,  1 % ;  J u l y . l  % .

Bonds.— T h e  e q u ip m e n t  t ru s t  c e r t if ica te s  m a tu r e  In 10 a n n u a l Insta ll
m e n ts  o f  $ 2 8 ,0 0 0  ea ch  fro m  F e b . 1 1909 to  F e b . 1 1918 In c lu s iv e ; $ 1 4 0 ,0 0 0  
h a v e  b een  r e t ir e d ; t h e y  a re  se cu re d  b y  50 ca rs  c o s t in g  $ 3 5 0 ,0 0 0 .

T h e  F o r t  P it t  T r a c t ,  b o n d s  are s e cu re d  b y  th e  d e p o s it  o f  th e  sh a res  o f  th e  
co n s t itu e n t  c o m p a n ie s  o u t  o f  w h ich  th e  F o r t  P it t  C o . w a s fo r m e d , n a m e ly , 
$ 3 0 0 ,0 0 0  F o r t  P it t  P a ss . R y .  s t o c k ,  $ 1 0 0 ,0 0 0  G ross  S t .  R y .  s t o c k .  $ 1 0 0 ,0 0 0  
H ig h la n d  P a rk  S t . R y .  s t o c k ,  $ 1 0 0 ,0 0 0  N e g le y  S t . R y .  s t o c k .

R O A D .— C o n tro ls  2 2 5 .2 2  m ile s  o f  t r a c k  In a ll.
O F F I C E R S .— P r e s ..  J . D . C a lle ry ; V . - P . ,  .1. H . R e e d ; S e c . .  W .  B ' 

C a rs o n ; T r o a s . ,  C .  J . B ra u n  J r . ;  C o n tr o l le r ,  C .  S . M it c h e l l .— V . 7 3 , p .  553 , 
72 3 ; V .  7 6 , p .  4 8 ; V . 7 9 , p .  62 7 ; V .  8 0 ,  p .  2 8 4 ; V .  8 8 , p .  8 8 2 .

(1) A r d m o r e  S treet R y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P e n n s y lv a n ia  o n  O c t .  31 1 90 7 - 

R o a d  m o s t ly  o n  p r iv a te  r ig h t  o f  w a y . F ra n ch ise s  In b o r o u g h s  a re  p e r p e tu a l • 
C o n s o lid a te d  T r a c t io n  o w n s  a ll th e  s to c k  a n d  g u a ra n te e s  th e  b o n d s ,  p r ln -  
a n d  ln t . V . 8 8 , p .  8 8 1 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M atu rity
S to c k  $ 1 4 ,0 0 0  ($50) _____________ ____ ____________  See t e x t .  ....................... ..
1st m o r t .  $ 1 ,2 5 0 ,0 0 0  g o id l  1908 5 g  A -O  $ 1 ,0 3 2 ,0 0 0  A p ril 1 1 9 5 8

( $ 1 .0 0 0 ) _______________ c * _ t f / l n t .  a t  C o lo n ia l T r u s t  C o . ,  P l t t s b . ,  t r u s te e .
Bonds.— R e m a in in g  b o n d s  a re  rese rv e d  fo r  e x te n s io n s  a n d  b e t t e r m e n ts .  

N o  s in k , fu n d , b u t  s u b je c t  t o  ca ll a t  105 a n d  In te re st.
R O A D .— O p e ra te s  8 .0 7  m iles  o f  t ra ck  b e tw e e n  W llk ln s b u rg  A  E a s t  P it t s ' 

b u r g h .— V . 8 8 , p .  8 8 1 .
Lines Controlled by Consolidated Traction Co.

(a ) A lle g h e n y  T r a c t io n .
O R G A N I Z A T I O N .— In c o r p o r a te d  J u ly  23 1 8 9 0 . A p r i l  1 1896  th is  

c o m p a n y  w as leased  t o  th e  F o r t  P it t  T r a c t io n  C o m p a n y  fo r  95 0  y e a rs  a t  a 
re n ta l o f  $ 2 5 ,0 0 0  p e r  a n n u m .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div,etc.
S t o c k , $ 5 0 0 ,0 0 0  (p a r  $ 5 0 ) ...................... .. 5 %  $ 5 0 0 ,0 0 0  S ee  t e x t .

Guaranteed Bonds—
M lllva le  E tn a  A  S h a rp s - /  1893 5 g  M -N  7 4 1 ,0 0 0  N o v  1 1923

b u r g l s t  M  $ 7 5 0 ,0 0 0  g . t f / I n t  a t  P it t s b u r g h  T r .  C o . ,  P it t s b u r g h , T r u s te e . 
Dividends.— T h e  s e m i-a n n u a l d iv id e n d  o f  2 X %  d u e  J u n e  1 1 9 0 1  w as 

p a sse d , th e  p r o c e e d s  b e in g  u sed  t o  p a y  o i l  th e  C o a tin g  d e b t .  In  1 9 0 2 , 
4 X % ;  1903 to  1913 , ln c l . ,  5 %  p e r  a n n u m .

R O A D .— in c lu d in g  M lllv a le  E tn a  A  S h a rp s b u rg , 2 2 .1 4 6  m iles  o f  r o a d .
(b) C en tra l T r a c t io n .— T r o l le y .
L E A S E .— In c o r p o r a te d  D e c . 21 1 88 8 . L e a se d  fro m  A p r il  2 1896  to  

th r fip o n s o lld a te d  T r a c t io n  fo r  9 50  y e a rs  a t  3 %  p e r  a n n u m  o n  p a r  v a lu e  
o f  $ 1 ,5 0 0 ,0 0 0  s to c k  (see  V .  6 1 , p . 1 1 5 4 ); a n d  In M ay  1896  s to c k h o ld e r s  
w ere  o ffe re d  p r iv ile g e  o f  e x c h a n g in g  th e ir  s t o c k  fo r  r e c e ip ts , w h ich  w ere  
re d e e m e d  a t  $30  p e r  sh a re  o n  O c t .  1 1896  In C o n s o lid a te d  T r a c t io n  C o .

Ere ferred  s t o c k  a t p a r . 2 9 ,1 7 3  sh a res  o f  C e n t. T r a c .  s to c k  (o u t  o f  3 0 ,0 0 0 )  
a v e  been  so  e x c h a n g e d . V . 6 2 . p . 1087 .
S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity.

S t o c k  ($ 5 0 ) see t e x t  . . .  ____________3 % A - 0 3 1  /3 0 ,0 0 0  sh s.I  S ee
.  _____ (3 0  p a id  u p /  t e x t .
1st M . $ 3 7 5 ,0 0 0  c a b le /  6 188 9  5 J -J  $ 3 7 5 ,0 0 0  J u ly  1 1 9 2 9

lin e , $ 5 0 0 --------- n t f i l n t c r e s t  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h .
Bonds of Central Passenger Ry. controlled.

1st M . $ 2 5 0 ,0 0 0 1 4 1894 6 A -O  1 2 5 ,0 0 0  O c t  1 1 9 2 4
( $ 1 ,0 0 0 ) .  n t f / I n t e r e s t  a t  U n io n  T r u s t  C o . ,  t ru s te e , P it ts b u rg h .
Dividends.—  F e b . 1, 1 8 9 2 , $2 50 In s t o c k ;  In 1 8 9 6 , F e b . ,  2 %  In ca sh ! 

In 1 8 9 8 , N o v . ,  1 X  %  In ca sh ; In 1899 a n d  s in ce  3 %  p e r  y e a r .
R O A D .— 9 .2 7  m iles  o f  r o a d , o f  w h ich  It c o n tr o lle d  b y  o w n e rsh ip  o f  c a p 

ita l  s t o c k .  C e n tra l P a ssen g er  R y . ,  3 X  m ile s .—  V . 62 . p . 9 4 8 . 1087
(c )  C it iz e n s ’ T r a c t io n .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  J u ly  6 1 8 8 7 . O n  S e p t . 1 1887 p u r 

oh ased  th e  e n tire  c a p ita l  s to c k  ($ 2 0 0 ,0 0 0 ) o f  th e  C itizen s  P a sse n g e r  R y .  
w h ich  It n o w  h o ld s .

L E A S E .— L ea sed  fro m  N o v .  1 1895 t o  F o r t  P it t  T r a c t io n  C o . (n o w  
C o n so l. T r a c t io n )  fo r  950  y e a rs  a t  6 %  p er  a n n u m  on  $ 3 ,0 0 0 ,0 0 0  c a p ita l  
s t o c k .  In  a d d it io n  th e  lessee  a g re e d  t o  p a y  a flo a t in g  d e b t  o f  $ 1 7 5 ,0 0 0  
a n d  a t m a tu r ity  m o r tg a g e  d e b t .  V .  0 1 . p . 661 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k  ($ 5 0 ) fu lly  p a id ......................... ..........  6 M -N  $ 3 ,0 0 0 ,0 0 0 f .p .  S ee  t e x t .
1st m o r tg a g e  ($ 1 ,0 0 0 )  N o t  J18 87  5 A -O  1 ,2 5 0 ,0 0 0  O c t  1 1927

s u b je c t  t o  ca ll -----------  - - t f  1 F id .  T it le  & T r  C o . ,  P it t s b u r g h  T ru s te e
Bonds of lines whose stocks are owned—

P e n n  S t . P a ss . R y .  1st M ............. 1892 5 J -D  2 5 0 ,0 0 0  J u n e  1 1922
Interest a n d  d iv id e n d s  p a y a b le  a t U n io n  N a t . B a n k . P it t s b u r g h , P a .
R O A D .— O w n s  2 9 .7 2  m iles  o f  t r a c k  o n  15 m ile s  o f  s t r e e t .— V . 6 0 . p .  930 : 

V .  6 1 , p . 1 1 2 , 51 6 , 66 1 .

(d ) D u q u e sn e  T r a c t io n .— A  tr o lle y  r o a d .
L E A S E .— In c o r p o r a te d  J a n . 25 1 8 9 0 . L e a se d  fro m  A p r il 2 1896  to  

th e  C o n so lid a te d  T r a c t io n  fo r  950  y e a rs  a t  4 %  o n  th e  $ 3 ,0 0 0 ,0 0 0  s t o c k ,  
b u t  d iv id e n d s  fo r  a  y e a r  a n d  a  h a lf w ere  w ith h e ld  fo r  p a y m e n t  o f  f lo a t in g  
d e b t  o f  $ 1 8 0 ,0 0 0 . In  M a y , 1896 s to c k h o ld e r s  w ere  a llo w e d  to  e x c h a n g e  
th e ir  s to c k  fo r  r e ce ip ts , re d e e m e d  O c t .  1 1896  a t  $37  p e r  sh a re  In 6 %  p re 
fe rre d  s to c k  o f  C o n so lid a te d  T r a c t io n  C o m p a n y  a t  p a r . 5 2 ,6 3 5  sh ares  o u t  
o f  6 0 ,0 0 0  h a v e  b e e n  so  e x c h a n g e d . S ee  V .  6 2 , p .  1087 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S t o c k  ($ 5 0 ) fu lly  p a id .................J- ............. T e x t .  3 ,0 0 0 ,0 0 0  S ee  t e x t .

] D iv .  p a y a b le  a t  F id e l. T i t .  A  T r .  C o . ,  P it t s .
1st m o r t g a g e _____________ c* t fj  1890 5 J -J  1 ,5 0 0 ,0 0 0  J u ly  1 1030

/F i d e l i t y  T it le  A  T r u s t  C o . ,  P i t t s . ,  T ru s te e .
Dividends w ere  5 % ,  J -J .  b u t  In 1893 a n d  1894 n o n e  p a id ; In 1 8 9 5 , 4 % ; 

In 1896 , n o n e : In 1 8 9 8 , 3 % :  In 1899 a n d  s in ce , 4 %  y e a r ly .
R O A D .— A t t im e  o f  lease In 1896 c o n tr o lle d  11 c o m p a n ie s , h a v in g  a t  

p re se n t 3 6 .6 2  m iles  o f  r o a d .— V . 6 2 , p . 9 4 8 , 1087 .
(e) F o r t  P itt  T r a c t io n .— See " C o n s o l .  T r a c t io n  C o .
(t) M o n o n g a h e la  S treet R a ilw a y .
O R G A N I Z A T I O N .— O n  M a y  26 1 8 9 8 , a b s o r b e d  b y  c o n s o l id a t io n  th e  

S ch e n le y  P a rk  A  H ig h la n d . H o m e ste a d  A  H ig h la n d s , B r a d d o c k  A  H o m e 
ste a d  a n d  th e  B ra d d o ck  A  D u q u esn e

In  D e c . 1901 th e  M o n o n g a h e la  S tre e t  R y . ,  th e  W llk ln s b u rg  A  E a st  
P it ts b u rg h  S tre e t  R y . ,  th e  W llk ln s b u rg  A  V e r o n a  S tre e t  R y .  a n d  th e  
P itca irn  & W U m e rd ln g  S tre e t  R y . ( c o n s tr u c t io n  o f  la t te r  tw o  ro a d s  c o m 
p le te d  d u r in g  y e a r  1 9 0 3 -0 4 ) ,  w ere  m erg ed  In th e  M o n o n g a h e la  S tre e t  R y .  
a n d  s to c k  w as In creased  fro m  $ 1 ,0 0 0 ,0 0 0  to  $ 7 ,0 0 0 ,0 0 0 . S ee  V . 7 8 , 
p . 1112 . O n  J a n . 1 1902 th e  M o n o n g a h e la  S tre e t  I ty .  w as lea sed  fo r  999 
y e a rs  to  th e  C o n so lid a te d  T r a c t io n  C o . fo r  In te re st, ta x e s ,  e t c . ,  a n d  an  
an n u a l re n ta l b e g in n in g  w ith  $ 1 0 5 ,0 0 0  th e  first y e a r  an d  In crea s in g  $ 1 8 ,7 5 0  
e a c h  y e a r  un til $ 3 1 5 ,0 0 0  Is r e a ch e d . L ea se  Is g u a ra n te e d  b y  P h ila d e lp h ia  
O o .  F irst d iv id e n d  u n d e r  lease  (2 % )  w as p a id  In J u ly , 1 90 4 . S ee  V .  7 9 . 
p .  269 In  1 9 0 5 ,J a n .,  I X  % ;  J u ly ,  1 3 - 5 % ;  In 190 6 , 3 .2 6 % ;  In 1 90 7 . 3 X % ;  
111 1 90 8 , 3 .8 6 % :  In 1 9 0 9 , 4 . 1 2 % ;  in  1 9 1 0 , 4 . 3 7 % ;  In 1 9 1 1 , 4 X % !  in  1 9 1 2 . 
a n d  1913 , 4 X  %•

S T O C K  A N  D B O N D S — Miles. Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 7 ,0 0 0 ,0 0 0 ---------  __ ------------ S ee  t e x t  $ 7 ,0 0 0 ,0 0 0  S ee  t e x t .
M on . S t . R y .  1st r a o r t . , /  17 1898 5 g  J -D  1 ,0 0 0 ,0 0 0  J u n e  1 1928

$ 1 ,0 0 0 ,0 0 0  g o ld  —  t f /  U n io n  T r u s t  C o . ,  P it t s b u r g h , T ru s te e .
W llk . A  E . P .  M .l 

$ 2 ,0 0 0 ,0 0 0  g o ld )
( $ 1 , 0 0 0 ) .......... c A r . t f J

W llk . A  V e r .  M ., $ 7 0 0 .\

■ ,“ !

1899 5 g  M -S 2 ,0 0 0 ,0 0 0  S e p t  1 1929 

6 2 0 ,0 0 0  J u n o  1 1931

5 8 8 ,0 0 0  J u ly  1 1931

___________________  , 1901 5 g  J -D
0 0 0 ,g .($1,000) c A r .tfj

P t . A  W ll .  M .. $ 7 0 0 .-1  __ 1901 5 g  J -J
0 0 0 ,g . ($ l  .000) c A r . t f l  
Bonds.— T h e  U n io n  T r u s t  C o . o f  P it t s b u r g h  Is tru ste e  o f  a ll m o r tg a g e s  

a n d  In terest Is p a y a b le  a t  M ellon  N a t io n a l B a n k . T h e  W ilk s .  & V e r .  b o n d s  
are g u a ra n te e d , p r ln . & ln t . ,  b y  W llk .  & E . P it t s . S t .  R y .  C o . ,  M o n o n g a h e la  
S t .  R y .  C o . ,  C o n so l. T r a c t io n  C o . a n d  P h lla . C o . o f  P it ts b u rg h .

R O A D .— O w n s 7 0 .6 3  m iles  o f  t r a c k , In c lu d in g  b ra n ch e s ; 9 0 - lb .  ra ils .

R E P O R T .— N o t  n o w  an  o p e r a t in g  c o m p a n y .
O F F I C E R S .— P r e s . ,  W . L .  M e llo n ; V . - P  . A .  W .  M e llo n ; T r e a s . ,  W .  S . 

M itch e ll.— V . 7 2 , p .  7 7 6 ; V .  7 9 , p .  2 6 9 , 6 2 7 , 73 5 .

(g ) P it t s b u r g h  T r a c t io n .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— In c o r p o r a t e d  A p r il  30  1 8 8 7 .
L E A S E .— L e a se d  fro m  A p r il  2 1896  t o  th e  C o n s o lid a te d  T r a c t io n  fo r  950 

y e a rs  a t  7 %  o n  th e  $ 2 ,5 0 0 ,0 0 0  s t o c k  (see  V .  6 1 , p .  115 4 ) b u t  1 X  y e a r s ’ 
d iv id e n d s  w ere  u sed  t o  p a y  f lo a t in g  d e b t  o f  $ 2 5 0 ,0 0 0 . T h e  fu ll 7 %  Is n o w  
b e in g  p a id . In  M a y  1896 s to c k h o ld e r s  w ere  o ffe re d  r e ce ip ts  fo r  th e ir  s t o c k ,  
w h ich  w e re  r e d e e m e d  a t  $70 p e r  sh a re  o n  O c t .  1 1 89 6  In p re fe rre d  s to c k  o f  
C o n s o l. T r a c t io n  C o . ;  4 9 ,5 0 0  sh a res  o u t  o f  5 0 ,0 0 0  h a v e  b e e n  so  e x c h a n g e d . 
S ee  V .  6 2 , p .  9 4 8 . P it t s b u r g h  T r a c t io n  o w n s  th e  $ 2 5 0 ,0 0 0  c a p ita l  s to ck  
o f  B lo o m fie ld  S tre e t  R y .  a n d  g u a ra n te e s  th e  b o n d s .

S T O C K  A N D  B O N D S .—  Dale. Interest. Outstanding. Maturity.
S to c k  $ 2 ,5 0 0 ,0 0 0  ( $ 5 0 ) ............................  7 A -O  31 $38 per  sh . p d  In .S ee  te x t
1 st  m tg e  5 s ............................ c * _ t f f  1 88 7  5 A -O  $ 7 5 0 ,0 0 0  O c t  1 1927

( F id e l i t y  T it le  A  T r u s t  C o . ,  P i t t s . ,  T ru s te e .
Guaranteed Bonds—

B lo o m fie ld  S tre e t  R y  lst\  1893  5 F -A  2 5 0 ,0 0 0  A u g  1 1923
c u r ---------------- ----------------- c * _ t f / I n t e r e s t  a t  P it t s b u r g h  T r u s t  C o . ,  T r u s te e .
Stock .— Issu e d  5 0 ,0 0 0  s h a re s , o n  w h ic h  $ 38  e a c h  h a s  b e e n  p a id .  
D I V I D E N D S .— A t  c o m p a n y ’ s o f f i c e ,  P it t s b u r g h . D iv id e n d s  In 1 8 9 5 ; 

6 % ; In 1 8 9 6 , n o n e — see a b o v e ;  In 1 8 9 8 , 5 X  % : in  1899  a n d  s in ce , 7 %. 
R O A D .— O w n s 1 9 .1 6  m ile s  o f  t r a c k .
(h ) S u b u rb a n  R a p id  T ra n s it  S treet R y .
O R G A N I Z A T I O N .— W a s  le a se d  o n  J a n . 1 1902  t o  C o n s o lid a te d  T r a c t io n  

C o . f o r  90 0  y e a rs  a t  a n  a n n u a l r e n ta l  o f  $ 5 6 ,0 0 0 , as w e ll as p a y in g  a ll c h a r g e s . 
In c lu d in g  In terest a n d  ta x e s .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 1 ,4 0 0 ,0 0 0  _____  ______  _ . .  J -J  $ 1 ,4 0 0 ,0 0 0  J a n . ’ l  l .  2 %
F ir s t  m o r tg a g e ,  $ 2 0 0 ,0 0 0 , g f  1913  6 g  M -S  2 0 0 ,0 0 0  S e p t  1 1953

( $ 1 ,0 0 0 ) __________________ c . t f j l n t .  a t  F a rm e r s ’ D e p  N a t  B a n k .  P it t s b u r g h ;
( C o lo n ia l  T r u s t  C o . ,  P i t t s b u r g h ,  T r u s t e e  

Bonds.— T h e  p re se n t  m t g e .  r e p la c e s  a  s im ila r  m t g e .  d a t e d  1893 a n d  w h ich  
fe ll  d u e  S e p t .  1 1 9 1 3 .

Dividends.— I n  1 90 3 , 4 % ;  In 1 9 0 4 , J a n .,  2 % ;  J u ly ,  1 M%\ 190 5  to  1 9 1 3 ;
n c lu s iv e ,  4 %  p e r  a n n u m .

R O A D .— O p e ra te s  1 1 .5 5  m iles  o f  t ra ck  o n  6 m ile s  o f  s t r e e t .
(I) M o rn in g s id e  E le ctr ic  S treet R y .
O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  o n  J u ly  14 1 9 0 4 . 

E n tire  s to c k  Is o w n e d  b y  P h ila d e lp h ia  C o . Is  lea sed  t o  th e  C o n s o lid a te d  
T r a c t io n  C o . fo r  995 y e a rs  fro m  S e p t . 30  1905  a t  a  r e n ta l o f  5 %  on  s t o c k .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding Maturity.
S t o c k , $ 2 4 ,0 0 0  ( $ 5 0 ) ................................. 5 A -O  $ 2 4 ,0 0 0  S ee  t e x t .
1st m tg e ,  $ 2 0 0 ,0 0 0 , g o ld !  1905  5 g  A -O  2 0 0 ,0 0 0  O c t .  1 1 9 3 5

($ 1 ,0 0 0 ) .  g u a r , p r ln . a n d )T n t .  a t  o f f i c e  o f  B r o w n  B ro 3 . & C o . ,  P h lla .
,ln t ,  b y  P h lla . C o _____c * _ t f  J P e n n .C o .fo r  I n s .o n L I v e s  A  G .A .,P h l la .T r u s t .
R O A D .— O p e ra te s  3 .3 1  m iles  o f  t r a c k . G a u g e  5 f t .  2 X  In . 
O F F I C E R S .— P r e s .,  J a s . D .  C a lle r y ;  V . - P . ,  J .  H .  R e e d ; S e c . ,  W .  B .  

C a rs o n ; T r e a s . ,  C .  J .  B ra u n  J r .
(4) S e v e n te e n th  S treet In c lin e  P la n e  C o .
O R G A N I Z A T I O N .— Is  a  re o r g a n iz a t io n  o n  D e c .  28 1904 o f  th e  P e n n . I n 

c lin e  P la n e  C o . E n tire  s to c k  Is o w n e d  b y  th e  P h ila d e lp h ia  C o . Is  o p e r a te d  
b y  th e  P it t s b u r g h  R y s .  C o .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 2 5 0 ,0 0 0  ($ 5 0 ) ................................ .................  $ 2 5 0 ,0 0 0  ..........................
1st m tg e  $ 1 2 5 ,0 0 0  ($ 1 ,0 0 0 )1  1905  5 c u r  M -S  1 2 5 ,0 0 0  M ch  1 1 9 3 5

g u a r ....... ...............................c * _ t f / I n t .  a t  C o lo n ia l  T r  C o . ,  P it t s b u r g h , T r u s te e .Bonds.— N o  s in k in g  fu n d , a n d  b o n d s  are  n o t  s u b je c t  t o  c a l l.  A r e  g u a r a n 
te e d , p r ln . A  ln t . ,  b y  th e  P h ila d e lp h ia  C o .

O F F I C E R S .— P r e s . ,  J .  O .  C a lle r y ;  V . - P . .  J .  H . R e e d : S e c . .  W .  B .  C a r 
s o n ; T r e a s . ,  C .  J .  B r a u n  J r . ;  C o n t r o l le r ,  C .  S .  M it c h e l l .

(6 ) B e a v e r  V a lle y  T r a c t io n .— A  t r o lle y  r o a d .
In  J u ly  1905  e n t ire  s to c k  w as a c q u ir e d  b y  th e  P h ila d e lp h ia  C o . o f  P i t t s 

b u r g h . V .  8 1 , d . 5 0 6 .
O R G A N I Z A T I O N .— In c o r p o r a t e d  In P e n n . In p e r p e t u it y  J u n e  29 1 8 9 1 , 

a n d  o w n s  en tire  s t o c k  o f  Beaver Valley St. Ry. a n d  o f  Central Electric St. Ry. Co., p u rch a s e d  A u g . 8 1 8 9 1 , o p e r a t in g  th e m  as o n e  r o a d  u n d e r  9 9 9 -y e a r  
lea se . C h a rte r  a n d  fra n ch ise  p e rp e tu a l.

In  1900  s to c k  w a s In creased  fro m  $30 0  000  t o  $ 1 ,0 0 0 ,0 0 0  a n d  th e n  p u r 
c h a se d  th e  s to c k  a n d  p r o p e r t y  o f  th e  P e o p le ’ s E le c t r ic  S tr e e t  R y .  o f  R o c h e s 
te r ,  th e  C o lle g e  A  G ra n d v ie w  E le c t r ic  S tre e t  R y . .  th e  R o c h e s t e r  A  M o n a ca  
E le c t r ic  S t .  R y .  a n d  th e  B e a v e r  A  V a n p o r t  E le c t r ic  S t .  R y . :  a lso  o w n s  e n 
t ire  c a p ita l  s to c k  o f  R lv e r v le w  E le c t r ic  S t .  R y .  C o . ,  tn e  F r e e d o m  A  C o n w a y  
E le c t r ic  S t  R y .  C o . a n d  th e  V a n p o r t  E le c t r ic  S t . R y .  C o . ,  n o n e  o f  w h ich  
has a n y  se p a ra te  b o n d  Issue. In  J a n . 1902  a u t h o r it y  w as g iv e n  t o  In
crea se  s to c k  fro m  $ 1 ,0 0 0 ,0 0 0  t o  $ 1 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k  $ 1 ,5 0 0 ,0 0 0  (p a r  $ 5 0 )___  _____ _________  $ 1 ,0 7 5 ,0 0 0  .........................
2d m tg e  $ 1 0 0 ,0 0 0  ($500 )1  1895 6 g  A -O  1 0 0 ,0 0 0  O ct  1 1915

g o ld  ___________________ c * _ t f / I n t .  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h  T r u s te e .
1st con  m tge $1,000,000 gold f 1900 5 g  A -O  675,000 O ct 1 1950

g o l d ____________________ c * . t f ( I n t .  a t  P a . C o . f o r  In s . o n  L iv e s  A  G ra n t in g
( A n n u it ie s , P h ila d e lp h ia . T ru s te e .

G en  m tg e  $ 3 ,0 0 0  000  ($ 1 ,0 0 0 )1  1903  5 g  M -N  7 0 0 ,0 0 0  N o v  1 1 9 5 3
g o ld  .  - ................. .. _ c * - t f / I n t .  a t  N o rth e rn  T r u s t  C o . ,  P h lla . ,  T r u s te e .

P e o p le ’ s E le c  S tre e t  R y  2 d l 1895 6 F -A  2 5 ,0 0 0  F e b  20 1915
m tg e  g o ld  ................... t f / I n t e r e s t  a t  U n io n  T r u s t  C o . .  P it t s b u r g h .Bonds.— O f th e  $ 1 ,0 0 0 ,0 0 0  c o n s o ls ,  $ 1 2 5 ,0 0 0  are rese rv e d  t o  re t ire  u n d e r 

ly in g  b o n d s .  Bonds are redeemable at 110 and accrued interest. V . 7 1 ,  p .  
9 1 3 . O f  th e  n ew  g e n era l m o r tg a g e  fo r  $ 3 ,0 0 0 ,0 0 0 , $ 8 0 0 ,0 0 0  are  re se rv e d  
fo r  p r io r  Hens a n d  th e  re m a in d e r  fo r  e x te n s io n s  a n d  Im p r o v e m e n ts  a t  75 %  
o f  c o s t .  T h e  n e w  b o n d s  a rc  r e d e e m a b le  In a n y  a m o u n t  a t a n y  t im e  a t  110 
a n d  ln t . S ee  V .  7 7 , p . 215 8 .

R O A D .— O w n s a n d  o p e ra te s  3 6 .0 6  m iles  o f  t r a c k ,c o n n e c t in g  th e  v a r io u s  
to w n s  a n d  b o r o u g h s  In th e  B e a v e r  V a lle y ,  fro m  M o ra d o  P a rk  s o u th e r ly ,  v ia  
B e a v e r  F a lls , t o  B e a v e r  a n d  V a n p o r t  an d  t o  R o c h e s te r  a n d  C o n w a y . L a id  
w ith  9 0 - lb .  a n d  7 3 - lb .  g ird e r  ra ils . O w n s  33 c lo s e d  a n d  14 o p e n  p a sse n g e r  
cars  a n d  7 m is ce lla n e o u s  ca rs .

O F F I C E R S .— P r e s . ,  J .  D .  C a lle r y ; P it t s b u r g h ; V . - P . ,  J .  H .  R e e d ; S e c . ,  
W. B .  C a rs o n ; T r e a s . ,  C .  J. B ra u n  .Tr.; C o n tr o l le r ,  C .  S . M it c h e l l .— V .  7 7 ,p .  
1 22 4 , 2 15 8 ; V . 8 1 , p . 506 . 1 66 4 , 1 79 0 ; V .  8 7 , p .  34 5 .

(6 ) P it t s b u r g h  A  B e a v e r  S treet R a ilw a y  C o .— A  tr o lle y  ro a d .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  J a n . 23 1 9 0 8 ,Franchises p e r p e tu a l. C a p ita l s t o c k  $ 2 3 5 ,0 0 0  ($50  p a r ) ,  a ll o w n e d  b y  

P h ila d e lp h ia  C o . B o n d s  a u th o r iz e d , first m o r tg a g e  g o ld ,  $ 1 ,5 0 0 ,0 0 0 ; 
Issu ed , $ 7 5 0 ,0 0 0 . a ll o w n e d  b y  th e  P h ila d e lp h ia  C o .;  d a te d  J u ly  1 1 9 0 8 , 
d u o  J u ly  1 1938 ( t f ) .  I n t .  5 % .  'p a y a b le  J a n . & J u ly  a t  c o m p a n y 's  o f f i c e ,  
P itts . U n io n  T r .  C o . o f  P it t s .,  t ru s te e . A re  g u a r . p .  A  1. b y  P h lla . C o .

R O A D .— O p e ra te s  1 4 .9 9  m iles  In a n d  b e tw e e n  B a d e n , B e a v e r  C o u n t y ,  
an d  L e e ts d a le , A lle g h e n y  C o u n ty . P a .

(7 ) C l a i r t o n  S t r e e t  R a i l w a y  C o . — A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p .  in P e n n a . M a y  5 1 9 0 4 . C a p ita l  s t o c k ,

$ 3 0 ,0 0 0  ($ 5 0 ) a ll o w n e d  b y  P it ts b u r g h  R a ilw a y s  C o .
R O A D .— O p e ra te s  o n e  m ile  o f  t r a c k  in  th e  B o r o u g h  o f  C la ir t o n , A l 

le g h e n y  C o u n t y .

E L E C T R I C  L I G H T I N G  A N D  I L L U M I N A T I N G  G A S .
(1 ) D u q u e s n e  L i g h t  C o . — E n tir e  s t o c k  is  o w n e d  b y  th e  P h ila d e lp h ia  C o .  
In  F e b .  1912 th e  D u q u e s n e  L ig h t  C o .  w a s p u rch a se d  In th e  in te re s t  o f  

P h lla . C o .  ( V .  9 4 , p .  5 6 0 ) ,  a n d  In N o v .  1912 it  w as m e rg e d  w ith  th e  M o n o n 
ga h e la  L t .  C o .  a n d  O a k m o n t  A  V e ro n a  L t . ,  l i t .  & P . C o .  In  D e c .  1912 
It In crea sed  its  s t o c k  fro m  $ 3 ,0 0 0 ,0 0 0  t o  $ 2 5 ,0 0 0 ,0 0 0  p r e p a r a to r y  to  a c q u ir 
in g  c o n t r o l  o f  th e  e le c tr ic -l ig h t in g  p r o p e r t ie s  o w n e d  b y  th o  P h ila . C o .  
M e r g e r  e f fe c t iv e  J a n . 1 191 3 .

O w n s  o n t iro  s t o c k  o f  th o  A lle g h e n y  C o u n t y  L t .  C o .  a n d  D ia m o n d  L t .  & 
P o w e r  C o . ,  t h o  e n t ire  s to c k  a n d  $ 2 2 4 ,0 0 0  b o n d s  o f  t h o  S o u th e rn  l i t , .  L t .  
&  P .  C o . ,  a n d  $ 8 4 8 ,4 0 0  s to c k  o f  th o  P e n n a . L t .  &  P .  C o .  O n  D e c .  31 1912 
le a se d  fo r  50 y e a rs  th e  A lle g h e n y  C o .  L t .  C o . , w h ic h  in tu rn  lea ses  th o  S o u th 
ern  l i t . ,  L t .  &  P .  C o .  a n d  M o n o n g a h e la  L t .  A  P .  C o .  f o r  9 00  y e a rs  fr o m  
J a n . 1 1 9 0 2 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



106 ELECTRIC RAILWAYS [Vol. XCVIII.
S T O C K  A N D  B O N D S —  Date.

S t o c k  $ 2 5 ,0 0 0 ,0 0 0  ($ 1 0 0 )____________
Bonds o f Leased Cos.—  

A l l e g h e n y C o .L t .C o — E ’ t E n d /  1895

Interest. Outstanding. 
Q -M  $ 2 1 ,0 8 7 ,0 0 0

Maturity. 
S o o  te x t

---------------------------------------      5 P -A  1 4 7 8 ,0 0 0  F o b  1 1 9 1 5
L I L t  C o  1st M  $ 5 0 0 ,0 0 0 . t f \ l n t .  a t  F id e l it y  T i t l e *  T r .  C o . ,  P i t t s b . .  tru s . 

S o u th e rn  H t ,  L t  &  P  1st M /  1899 5 g J - D  j/5 5 ,0 0 0  D o c  1 1949
$ 3 0 0 ,0 0 0  ($ 1 ,0 0 0 )  g o ld  . - t f l l n t .  a t  C o lo n ia l  T r .  C o . ,  P i t t s b . ,  t r u s to o . 

M o n o n g a h e la J L t  &  P  1st M |  1899 5 g  J -D  1 ,7 0 0 ,0 0 0  J u n e  1 1949
$ 1 ,7 0 0 ,0 0 0  ($ 1 ,0 0 0 )  g ___ t f (  I n t .  a t  M e llo n  N a t .  B a n k , P it t s b u r g h .

_  , (U n io n  T r u s t  C o .  o f  P it t s b u r g h , tr u s te e .
x R e m a in in g  $ 2 2 ,0 0 0  a re  o w n e d  b y  D u q u e s n o  L ig h t  C o .  ( /R e m a in in g  

$ 2 4 5 ,0 0 0  o w n e d  b y  D u q u e s n e  L ig h t  C o .
D ividends.— 1st q u a r .  d iv .— 1 U  % — p a id  M a r .  31 1 91 3 ; S e p t . ,  1 J £ % -  

S in ce  th e n  d i r s .  h a v e  b e e n  7 -1 2 %  e a c h  m o n t h  u p  to  a n d  in c i .  A p r .  1 9 1 4 .

(2 )  P e n n s y lv a n ia  L i g h t  &  P o w e r  C o .
$ 8 4 8 ,4 0 0  o f  th e  s t o c k  is o w n e d  b y  th e  D u q u e s n e  L ig h t  C o .  
O R G A N I Z A T I O N .— I n c o r p .  in  P e n n a . J a n . 14 1 9 0 1 . O p e r .  s e p a r a te ly .  
S T O C K  A N D  B O N D S —  D ate. In terest. Outstanding. M atu rity .

S t o c k .  $ 1 ,000,000 ( $ 5 0 ) _______________  ____________  $ 8 5 0 ,0 0 0  .........................
P e n n a  L t ,  l i t  & P o w  m t g e /  1901 6 A  O  1 5 0 ,0 0 0  A p r il  1 1916

$ 1 5 0 ,0 0 0  ($ 1 ,0 0 0 )______ n t f \ I n t .  a t  C o lo n ia l  T r u s t  C o . ,  P i t t s b . ,  t ru s te e .

(3 ) C o n s o l i d a t e d  G a s  C o .  o f  P i t t s b u r g h .
AH th e  c o m m o n ’ a n d  $ 3 0 ,8 5 0  o f  th e  p r o f ,  s t o c k  Is o w n e d  b y  P h lla . C o .  
T h e  C o n s o lid a te d  G a s  C o . 'o p e r a t e s  u n d e r  a  p e rp e tu a l c h a r te r , a n d  w ith  

th e  A lle g h e n y  I llu m in a t in g  C o .  a n d  th e  S o u th  S id e  G a s  C o .  c o n s t itu te s  th e  
o n ly  g a s -m a n u fa c tu r in g  c o m p a n ie s  in  th e  c i t y  o f  P it ts b u r g h  a n d  th e  e x c lu 
s iv e  r ig h t jt o  m a n u fa c tu r e  illu m in a t in g  g a s  is v o s te d  In thorn .

O w n s  e n t ire  $ 2 ,0 0 0 ,0 0 0  s t o c k  a n d  $ 2 ,0 0 0 ,0 0 0  b o n d s  o f  th o  A lle g h e n y  
I l lu m ln a t in g jC o . a n d 'p lo d g e s  th e m  u n d e r  Its fir s t  m o r tg a g e .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C o m m o n .$ 4 ,0 0 0 ,0 0 0  ($ 5 0 ) ____________ ______  _ $ 4 ,0 0 0 ,0 0 0
P ro f 4% cum  $2,500,000 ($ 5 0 ) ------ 4 F -A  2,000,000 Feb T14,'2%
F irs t  * 5 .0 0 0 .0 0 0 /  1898 5 g  F -A  5 .0 0 0 .0 0 0  F o b  1 1 9 4 8

($ 1 ,0 0 0 )  g o l d .........................t f l M a r y la n d  T r u s t  C o . ,  B a lt im o re ,  tru s te e .
I n t .  o n  b o n d s  is p a y a b le  a t  B r o w n  B r o s .  & C o . ,  N .  Y . ,  a n d  A le x .  B ro w n  

& S o n s , B a lt im o r e .

(4 )  S o u t h  S id e  G a s  C o .
1 5 ,0 9 9  sh a res  o f  s t o c k  a ro  o w n e d  b y  th o  P h ila d e lp h ia  C o .

bsufd?l500Z000I?$^57:InCOrP- Jan- 25 1882 lD Penna- St°Ck aUth- and 
W E S T P E N N /T R A C .  &  W A T E R  P O W E R  C O .— (See M a p  on  page 1 0 7 .)

i ? ^ ? A N I Z A T I 0 N -— F o r m e r ly  th e  B la c k  R iv e r  & W a te r  P o w e r  C o . ,  bu t 
lo .i  i w as re o rg a n ize d  a n d  c a p ita l  In crea sed  a n d  n a m e ch a n g e d  to  a b o v e  
t it le  in  a c c o r d a n c e  w ith  p la n  o f  A m e r ic a n  W a t o r  W o r k s  &  G u a ra n te e  
C o m p a n y  (n o w  A m e r ic a n  W a te r  W o r k s  & Electric C o m p a n y )  in  V .  9 4 , 
P , - ( S e e  a ls o  d e ta ile d  s ta te m e n t  o f  th a t  c o m p a n y  in  V . 9 5 , p . 1 5 3 7 ).  
Jiff® .V est P e n n . T r a c t io n  &  W a te r  P o w e r  C o .  loasos fo r  99 0  y e a rs  th o  
W e s t  P e n n  T r a c .  C o . a t  a  re n ta l s u f fic ie n t  to  p a y  a ll o p e r a t in g  a n d  m a ln t .  
e x p  a n d  a ll ch a rg e s , a lso  d lv s .  o f  6 %  e a ch  o n  b o th  c o m . an d  p r e f . s to c k s  o f  
'^ e s t  P e n n /lT r a c t io n .  T h i s 'c o n t r a c t  ih a s  b o o n  so t  a s id o  d u r in g  th o  l ifo  
o r  tu e  W e st  P e n n jT r a c t io n  3 -y o a r  s e cu re d  g o ld  n o te s . W o s t  P o n n  T r a c -  
“ ? ,! „ c o « 1™ on  s t o c k h o ld e r s  r e c e iv e d  1 sh a re  e a c h  o f  c o m m o n  a n d  p re fe rre d  
o r  W e s t  1 en n  Y r a c t i o n j& iW a t o r  P o w e r  C o .  f o r  1 sh a ro  o f  th e ir  c o m m o n  

j  'V e s t  P e n n  T r a c .  &  W a t e r ’ P o w o r  C o .  o w n s  $ 5 0 0 ,0 0 0  s t o c k
o r  I l y d r o -h l e c .  C o .  o f  W e s t  V a . (see  b o n d s  u n d e r  W o s t  P on n  T r a c .  C o .  b e 
l o w ) ,  th o  W e s t  P e n n  T r a c .  C o .  o w n in g  th o  re m a in in g  $ 1 ,5 0 0 ,0 0 0  s t o c k .  

S T O C K —  Div. Paid. Outstanding. Last Divid’d
C o m m o n , $ 2 0 ,5 0 0 ,0 0 0  ($ 1 0 0 ) .................................... $2 0 ,500,000
P r f^ ,. So6: 5 0 0 > 0 0 0 (s l0 0 )  6 %  .............. Q -M  15 6 ,5 0 0 .0 0 0  M a r / l V . I

5 1 4 ,3 4 4 ,0 0 0  c o m m o n  s t o c k  a n d  1.53,094,800 p r o f , s t o c k  a ro  o w n o d  b y  
A m e r ica n  W a t e r -W o r k s  & E le c t r ic  C o .

Dividends.— O n ’J p re f., 1 H %  q u a r te r ly  s in ce  o r g a n iz a t io n .
R E P O R T , in c lu d in g  s u b s id ia r ie s , f o r  y e a r  e n d in g  D o c .  31 1913 ( V .  98 

p .  6 8 3 .)  *

A m t .  r e q u ir e d 'fo r  W .  P .
T r .  C o .  6 %  c u m . p f d .  

W e s t  P e n n  .T r . & W . P .

— Yr . 9 8 , p .  6 8 3 , 1318 .

(1 ) W e s t  P e n n  T r a c t i o n  C o .— (.See M ap on page 1 07 .)
AH th e  c o m m o n  s t o c k  is o w n o d  b y  W e s t  P o n n  T r a c .  & W a t e r  P o w e r  C o  

w h ic h  c o m p a n y  a lso  leases th o  W e s t  P o n n  T r a c .  C o .  fo r  990  y e a rs  Soo V. 9 4 , p .  9 8 4 , 1 1 8 7 . *
O R G A N I Z A T I O N .— I n c o r p .  in  P e n n a . In M a y  1910 t o  ta k e  o v e r  th o  

c o n t r o l  o f  W e s t  P e n n  Railways p e r  p la n  In V .  9 0 , p .  6 2 8 .
W e s t  P e n n  T r a o . o w n s  a ll th o  W e s t  P e n n  R y s .  c o l l ,  t ru s t  b o n d s  o f  1910 .
I n  J u ly  1911 W e s t  P e n n  T r a c .  C o . a cq u ire d  a ll l ig h tin g  a n d  p o w e r  c o m 

p a n ies  In G reen e  a n d  W a s h in g to n  c o u n t ie s  a n d  In th o  O h io  R iv e r  V a lle y  
w est  o f  P it t s b u r g h  fro m  G len fle ld  to  A liq u ip p a . V .  93 , p .  165 .

In  N o v .  a n d  D e o . 1911 a n d  F e b . 1912 a cq u ire d  th e  A lle g h e n y  V a lle y  S t .  
R y .  C o . ,  K it ta n n in g  & L e e c h b u r g  R y s .  C o .. P it ts b u rg h  & A lle g h e n y  V a lle y  
T r a c .  C o . ,  A l le g h e n y iV a lle y  L t .  C o .  ( V .  9 4 , p .  56 1 ) a n d  K it t a n n in g  E le c .  
L t . f C o . ;  a n d  Ion ’A p r i l  U J 1 9 12 (a c q u ire d  t h o 'B u t lo r  L t . ,  H t .  &  M o t o r  C o .  
O n  O c t .  l]1 9 1 2 | se cu ro d jco n tro l o f  W h o e lin g lT ra c t io n  C o .  F u rth e r  c o n t r o ls  
I n te r b o r o u g h J E lo c .  C o  L a tr o b e -I I e c la  S t .  R y . .  M a s o n t o w n -M o r g a n t o w n  
S t .  R y . ,  U n io n to w n jR a d ia l  S t .  R y . ,  W e s t  P o n n  L t g .  C o . ,  W o s t  P e n n  L t .  & 
P o w .  C o .  a n d  S te u b e n v il lo  & 1 W h o e llu g  T r a c .  C o .  A ls o  o w n s  7 5 %  o f  th o  
s t o c k l o f  th o  H y d r o -E le c t r i c  C o .  ($ 2 ,0 0 0 ,0 0 0  s t o c k  o u t )  o f  W .  V a . (S e o  
b o n d s  b e lo w (a n d  V .  9 7 , p .  1 5 8 6 , 1 7 3 6 ). In  1913 p u rch a s e d  O a k d a le  & 
M c D o n a ld 'S t .  R y . ,  a  4 -m ile  lin e  b e tw o o n  th o  p o in ts  n a m e d .

In  N o v .  1912 c lo s e d  a  c o n t r a c t  f o r  th e  c o m p lo t o  e le c t r i f ic a t io n  o f  th o  la rg o  
m ills  o f  th e  A p o l lo  (P a . )  S te e l C o .  a n d  n e g o t ia t io n s  w ith  so v e ra l  m o r e  
p la n ts  a re u n d e r  w a v . V . 9 5 , p .  133 3 .

Franchises are a lm o s t  a ll p e rp o tu a l. P r a c t ica lly  a ll t ra ck  a n d  tr a n s 
m iss io n  lin es  o u ts id e  o f  m u n ic ip a lit ie s  a re  o n  p r iv a te  r ig h ts -o f -w a y .

New Notes.— In  A p r .  1914 th o  c o m p a n y  issu od  $ 6 ,0 0 0 ,0 0 0  3 -y e a r  6 %  n o to s  
( $ 7 ,5 0 0 ,0 0 0 ’a u t h . ) , a t  least $ 4 ,0 0 0 ,0 0 0 , it  is s t a t e d ,  w ill b o  o x p o u d o d  fo r  im 
p r o v e m e n ts  a n d  J n o w lco n s tru c t io n  in  1914 a n d  191 5 . T h o  t w o  o th o r  n o te  
issu es a r e j ju n io r  t o  th e so . I t  is a g a in s t  o u o  o f  thoso. issu es o f  ju n io r  n o t e s  
th a t  th o  m o te s  .’o f  th e  {H y d r o -E le c t r ic  C o .  o f  W .  V a . w ill  b o  o x c h a n g e d . 
V .  9 3 , p .H 3 1 7 ,  1 39 4 , 1 4 6 2 . i I J ■<

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last Payment
C o m m o n , $ 6 ,5 0 0 ,0 0 0  ( $ 100 ) .................  Q u a r . $ 6 ,5 0 0 ,0 0 0  S eo  te x t
P r e f ,  $ 1 ,6 2 5 ,0 0 0 (5 1 0 0 )6 %  c u m -------  Q -J  15 1 ,6 2 4 .9 0 0  A p r  ’ 14 1 M
F irst m tg e  $ 2 5 ,0 0 0 ,0 0 0  g o ld )  1910  5 J -D  5 ,5 1 4 ,5 0 0  J u n e  1 1960

($ 1 ,0 0 0  a n d  $ 5 0 0 )_______ c * / I n t .  a t  E q u it a b le  T r u s t  C o . .  N .  Y .  tru ste o
I v lt t & F o r d  C ity  1st M $27 ,500 1  1898 5 M -S  2 7 ,5 0 0  D e c  1 1928

g o ld  ($ 1 ,0 0 0 ) s in k  f d ____ c • /  U n io n  T r u s t  C o . ,  P it tsb u rg h  T ru s te e
A l l e g V a l lS t lS t  M $ 2 ,0 0 0 ,0 0 0 1  1906 5 g  F -A  1 ,6 8 0 .0 0 0  F e b  ' 1 1936

g  n o t  r e d e e m a b le --------- e & r  l in t ,  a t  U n io n  T r u s t  C o ., P ittsb u rg h  T ru s te e
T h r e e -y e a r  n o t e s  $ 7 ,5 0 0 ,0 0 0 /  1914 6 g  M -S  6 ,0 0 0 ,0 0 0  M a r  1 1917

($ 1 ,0 0 0  a n d  $ 5 0 0 ) .............. c * ( I n t .  p a y a b lo  in  N .  Y . ,  C h ic a g o  a n d  L o n d o n
_ , , \ C o n t. & C om . T r . & S. B ., C h ic ., trustee.
Jun ior n o te s \ $ 3 ,2 0 0 ,0 0 0  ______  1914 ......... ............. 1 ,3 2 0 ,0 0 0

1 9 1 3 .
$ 4 ,7 0 5 ,6 1 3

2 ,6 7 5 ,5 6 8

1 9 1 2 .
$ 3 ,4 0 8 ,5 8 6

1 ,8 2 9 ,4 6 0

1 01 1 .
$ 2 ,2 6 0 ,2 8 7

1 ,1 1 2 ,2 8 1

1 91 0 .
$ 2 ,0 4 2 ,0 0 2

9 8 7 ,6 4 2
$ 2 ,0 3 0 ,0 4 5
$ 1 ,3 2 1 ,6 1 8

$ 1 ,5 7 0 ,1 2 6
$ 9 3 2 ,2 4 8

$ 1 ,1 4 8 ,0 0 6
$ 6 6 5 ,7 7 6

$ 1 ,0 5 4 ,3 6 0
$ 6 0 8 ,0 0 4

$ 7 0 8 ,4 2 7 $ 6 4 6 ,8 7 8 $ 4 8 2 ,2 3 0 $ 4 4 6 ,3 5 6
9 7 ,5 0 0 9 7 ,5 0 0 9 7 ,5 0 0 9 7 .5 0 0

' (6 )3 9 0 ,0 0 0 (6 )3 9 0 ,0 0 0 (4 )2 6 0 .0 0 0 (1 )6 5 ,0 0 0
.2. * 2 2 0 ,9 2 7 , jd $ 1 5 9 ,3 7 8  ‘ $ 1 2 4 ,7 3 0 $ 2 8 3 ,8 5 6

: V a ,
1914

. /A p r  11 ____
...................... 1 .7 0 0 ,0 0 0 1 M a r c h ’ 1919

1917
d o  ' d o

Hydro-Electric Co. o f West
F irs t  m o r tg a g e  $ 2 5 ,0 0 0 ,-  1 1913 5 g  A -O  S ee  te x t  A p r i l  1 1953
_  0 0 0 ................................................... ( I n t .  a t  F a rm e r s ’ L o a n *  T r .  C o . .  N . Y . ,  T r u s .
C o l l  g o ld  n o to s  $ 1 0 ,5 0 0 ,0 0 0 1  1913 6 g  M -N  1 .3 9 4 ,0 0 0  S eo  te x t

re d  o n  2 w k s  n o t ic e  a t  1 0 2 _ / I n t .  a t  C o lo n ia l  T r .  C o . ,  P i t t s b . ,  T r u s te e  
Bonds.— O f th e  1st m tg e .  b o n d s  $ 9 ,1 7 5 ,0 0 0  are  re se rv e d  t o  re t ir e  1st 

m tg e .  b o n d s  a n d  p r io r  liens o f  W e s t  P e n n  R y s .  a n d  $ 6 ,8 7 3 ,0 0 0  a re  fo r  
e x te n s .  a n d  b e tte rm e n ts  a t  9 0 %  o f  c o s t .  A s  a d d it io n a l s e c u r ity  en tire  
s to c k  a n d  a ll th e  o u ts ta n d in g  c o l l .  t r . b o n d s  o f  1910 o f  W e s t  P e n n  R y s  
a re  d e p o s ite d  u n d e r  th e  m t g e .  S ee  d e s c r ip tio n  o f  b o n d s  a n d  p r o p e r t y  In’

V .  9 2 , p .  t>97. P i t t s b .  & A l le g .  V a l.  b o n d s  h a v e  n o  s in k . f d .  S u b j .  t o  
oa ll o n  a n y  In t. d a te  a t  105 a n d  In t. S t o c k  o f  th e  K is k im ln e ta s  V a lle y  
E le c .  C o .  I a lso  p le d g e d  as co lla te ra l f o r  th e  b o n d s .

Notes.-— T h o  6 %  s e cu re d  n o te s  o f  1914 a ro  c a l la b lo  as a  w h o le  d u r in g  1st 
y e a r  a t  101 , s e c o n d  y e a r  a t  1 0 0 ^  a n d  th ird  y o a r  a t  1 00 . T h o  n o t e s  a re  
s e c u r e d  b y  d e p o s it  o f  1 2 5 %  fa c o  a m o u n t  o f  W e s t  P e n n  T r a c .  1st V I . 5 %  
g o ld  b o n d s  a n d  b y  d e p o s it  o f  c e r ta in  o th e r  s e c u r it ie s ,  b i lls , n o to s ,  & c .
1 1 ¥ n nrw vin Ci Co- .° f  1st m tg e .  b o n d s  o f  1913 th o  e n tire
m l5 ’ ° ^ , ’ 0 0 0 , issu ud ? ro P e d » e d  as co lla te ra l  f o r  th o  6 %  c o l l ,  g o ld  n o t e s .  
T h o  6 %  n o te s  a re  issu od  o n  t w o  ser ies , S eries  “ A  ”  d u o  N o v  1 1914 
$ 2 ,4 5 0 ,0 0 0 , a n d  th e  r e m a in d e r . S eries  “ X , ”  w h en  o c c a s io n  a r ise s  a n d jw it h  
su ch  m a tu r it ie s  a s  th e  b o a r d  m a y  d e te r m in e . O f  th o  $2 4 5 0  00 0  S e r ie s '‘ ‘ A ’ ’ 
“  ^ • * R 3 9 4  ° 0 0  h a v e  b e e n  s o ld .  F o r  e x ch a n g e  o f  t h ^ e n o ? ^  fo r  ju n io r  
n o te s  o f  th o  W e s t  P e n n  T r a c .  C o . ,  seo  a b o v e .  V .  9 7 , p .  1586  1736 Dividends.—I n it ia l  d iv  , 1  $ * % . o n  p r e f . p a id  J u n o  15 19 10 ; o n  J u ly  15 
1910 a  s e c o n d  d iv .  o f  1 H  %  w a s p a id , a n d  sa m e  a m o u n t  q u a r .  s in c e , t o  a n d  
Incl. A p r .  1 91 4 . O n  c o m .,  1st d iv . ,  1 % ,  p a id  D e c . 1910 . In  1911 4 % - in 
1 9 1 2 , 5 % .  In  1 9 1 3 , 6 % .  * u w u , v » ,  m

E A R N I N G S .— I n c lu d e d  in  W e s t  P e n n  T r a c t io n  & W a t e r  P o w e r  C o  
O P E R A T I O N S ,  & c .— O p e ra te s  3 1 4 .4 3  m ile s  o f  t r a c k  ( o f  w h ic h  29 95 

m ile s  o p e r a te d  u n d e r  s t o c k  c o n t r o l ) .  7 0 - lb .  T  ra il in  c o u n t r y  a n d  h e a v y  
g ird e r  ra ils  in  c it ie s  a n d  t o w n s . 296 c a r s .  R e v .  p a ss , ca r r ie d  in  1 9 1 3 , 59 -  
2 5 7 ,1 5 4 . T h e  to w n s  s e r v e d  b y  th e  t r o lle y  lin e s  in c lu d e  D u q u e s n e , M c K e e s 
p o r t , T ralT ord  C ity , I rw in , J e a n n e tte , G re e n sb u rg , A lt. P le a sa n t , 
B ro w n sv ille , L a tr o b e ,  A p o llo ,  L e e c h b u r g , F o r d  C ity , K it ta n n in g , N a tro n a , 
T a re n tu m , N ew  K e n s in g to n , A sp in w a ll a n d  In te rv e n in g  t o w n s . C o n n e c ts  
w ith  P it ts b u r g h  R a ilw a y s  C o . lines a t  T ra lT ord  C ity  a n d  M c K e e s p o r t ,  a n d  
ca rs  are  o p e r a te d  In to  c i t y  o f  P it ts b u rg h  fro m  A s p in w a ll  b y  o p e r a t in g  a g re e 
m e n t w ith  P it tsb u rg h  R a ilw a y s  C o.

T h o  p o w e r  a n d  l ig h t  b u s in e ss  is b e in g  e x te n d e d  r a p id ly .  H a s  15 p o w e r  
p la n ts  (a g g re g a te  c a p a c i t y  9 7 ,3 3 3  h .  p . ) ,  29 s u b -s ta t io n s  a n d  3 1 4 .1 3  m ile s  
o f  t ra n sm iss io n  a n d  d is t r ib u t io n  lin o s , fu rn is h in g  s e r v ic e  in  a b o v o  c it ie s  
(e x c e p t  M c K e e s p o r t ) ,  a n d  in  a d d it io n  t h o  to w n s  o f  W a y n e s b u r g ,  W a s h 
in g t o n , M c D o n a ld ,  A m b r id g e ,  S e w ic k lo y ,  E d g e w o r t h ,  L e e ts d a lo ,  E c o n o m y ,  
W o o d la w n ,  A l iq u ip p a ,B u t lo r ,  L y n d o r a  a n d  o t h e r  t o w n s , a b o u t  125 c it ie s  
a n d  t o w n s  w ith in  a  ra d iu s  o f  70 m ile s  o f  P it t s b u r g h  b e in g  s e r v e d .

O F F I C E R S .— P r e s . ,  G u y  E .  T r ip p ;  V . - P . ,  .  _ ; S e c . ,  W .  E .
M o o r e ;  T r e a s . ,  I I .  S . S w if t .— V . 9 8 , p .  9 1 4 , 1 0 7 4 , 1 31 7 , 1 3 9 4 , 1462 .

(a ) W e s t  P en n  R a ilw a y s  C o . — T r o l le y  a n d  e le c t r ic  l ig h t in g .
T h e  W e s t  P e n n  T r a c .  C o . (see  a b o v e )  a c q u ir e d  c o n t r o l  o f  c o m p a n y  p e r  

p la n  (a p p r o v e d  b y  W e s t  P e n n  Rys. s h a re h o ld e rs  in F e b . 191 0 ) in  V . 9 0 .  
p . 4 4 8 , 5 0 4 , 6 2 8 .

O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  o n  F e b . 17 1904 a n d  
Is a  c o n s o lid a t io n  o f  th e  P it ts b u r g h  M c K e e s p o r t  & C on n e lisv ille  R y  th e  
U n lo n to w n  & M o n o n g a h e la  V a lle y  R y . ,  th e  C on n e lisv ille  S u b u rb a n  S tre e t  
R y . ,  th e  G re e n sb u rg  & S o u th e rn  E le c t r ic  S tre e t  R y .  a n d  o f  10 e le c t r ic  
lig h tin g  c o m p a n ie s  In v a r io u s  c it ie s  a n d  to w n s  t r ib u ta ry  t o  th e  r o a d  In  
M ay 1906 a cq u ire d  th e  c o n tr o ll in g  In terest In th e  M c K e e s p o r t  & D u q u e sn e  
B ridge  C o . a n d  th e  e n tire  ca p ita l  s to c k  o f  L a tr o b e  S tre e t  R y  In  a d d it io n  
to  stre e t  r a ilw a y , d o e s  e le c t r ic -l ig h t in g  a n d  p o w e r  business- a lso  o w n s  
O ly m p ia  P a rk , a  su m m e r  re so r t  o f  76 a cres  w ith in  2 m iles  o f  M o K e e s p o r t  Franchises are  fo r  990 y e a rs . I n  1907 a c q u ir e d  a  m a jo r it y  o f  th e  s t o c k  o f 
th e  P it t s b u r g h  M o K e e s p o r t  & G re e n sb u rg  R y .  v .  85, p . 2 8 5

O n  S e p t .  1 191 0  sh a re h o ld e rs  v o t e d  t o  in cre a se  th e  b o n d e d  d e b t  t o  $ 1 2 ,
0 0 0 ,0 0 0  t o  p r o v id e  fo r  e x t e n s io n s ,  a n d  ra t ifie d  th e  a g re e m e n t  b e tw e e n  th e  
c o m p a n y  a n d  th e  W e s t  P e n n  T r a c t io n  C o . V . 9 0 , p  1297 ; V . 9 1 , p .  3 9 , 590 . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 3 ,2 5 0 ,0 0 0  ($ 1 0 0 ) ----- ----------- --------------  $ 3 ,2 5 0 ,0 0 0  In  1913 6 %
P re f  $ 2 ,7 5 0 ,0 0 0  5 %  n o n -c u m  '

($ 1 0 0 ) ...............................    5 Q -F  2 .7 5 0 ,0 0 0  M a y '1 4  I k
F irs t m tg e  $ 6 ,0 0 0 ,0 0 0  g o ld !  190 5  5 g  A -O  5 ,6 6 4 ,5 0 0  J a n  1 19 31

($ 5 0 0  a n d  $ 1 ,0 0 0 ) .............. o * / I n t .  a t  C o lo n ia l T r u s t  C o . ,  N . Y . .  T ru s te e
C oll t ru s t  m tg e  $ 6 ,0 0 0 ,0 0 0  g f  1910  5 g  A -O  1 ,8 2 2 ,0 0 0  J a n  1 19 3 1

( $ 1 ,000$ 1 0 ,000& $ 5 0 ,0 0 0 ) . r j T r u s t  C o . o f  A m e r ic a .  N ew  Y o r k ,  T ru s te o  
P  M c K  & C 1st c o n  m t g e .l  1901 o J -J  2 ,8 8 5 ,0 0 0  J a n  1 19 31

$ 3 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) ,  g o ld .  ( In te r e s t  a t  C o lo n ia l T r u s t  C o . .  P it ts b u rg h
C a n n o t  b e  c a l le d ____________ J T r u s te e .

C on  S u b  S t  R y  m t g e ,  $ 1 7 5 ,-1  1902 5 g  J -J  1 7 5 ,0 0 0  J a n  1 1932
0 0 0 , g u a r .......................................l i n t .  a t  C o lo n ia l T r u s t  C o . .  P i t t s .,  T r u s t e e .Bonds.— In  a d d it io n  t o  th e  Issues g iv e n  a b o v e ,  th ere  are  $ 3 4 9 ,0 0 0  u n d e r 

ly in g  Hens o u ts ta n d in g , b u t  as th ese  w ill b e  ta k e n  u p  w ith  a  like  a m o u n t  
o f  1st m o r t .  b o n d s ,  we omit them from the statement. B o n d s  a re  n o t  
s u b je c t  to  c a ll.  S ee  V .  8 0 , p .  1 91 4 . As a d d it io n a l s e c u r ity  fo r  b o n d s ,  $ 9 9 9 ,
600  s tk . o f  W e s t  P e n n . In te r u r . R y s . ,  $ 2 ,9 9 9 ,6 0 0  o f  P it t s . M c K . & C on n e lla 
R y . .  $ 1 4 9 ,6 0 0  o f  G re e n sb . & S o u . E le c . S t .  R y . ,  $ 7 9 2 ,5 5 0  o f  W e s t  P en n  
E le c . C o . ,  $ 2 5 2 ,0 0 0  o f  W e s tm o r e la n d  L t . .  H e a t  & P o w . C o . ,  a n d  $ 1 0 0 ,0 0 0  o f  
l .a t r o b e  S tre e t  R y .  C o . , m a k in g  a  to ta l o f  $ 5 , 17 0 .850 d e p o s ite d  w ith  tru s te e . 
T h e  C o n n e llsv . S u b . b o n d s  w ere  g u a r . ,  p & I. b y  th e  P itts . M cK . & C on - 
n e llsv llie  S tre e t  R y .  A ll th e  c o l l ,  t ru st  b o n d s  w ere  ta k e n  a t  p a r  b y  W e s t  
P en n  T ra o . C o . I n t .  is  p a y a b le  a t  a g e n c y  o f  c o m p a n y , N . Y .  C i t y .  N o t  
s u b j .  t o  c a l l.  , . , ,Dividends.— T h e  first q u a r te r ly  d iv id e n d  o n  p re fe rre d  s t o c k .  1H%. w as 
p a id  F e b . 1 1906 a n d  sa m e  a m o u n t  q u a r . s in ce  t o  a n d  In cl. M a y  1 91 4 . O n  
c o m m o n . In 1 91 0 , 2 % :  In 1 9 1 1 , 1912 a n d  1 91 3 , 6 % .
. 3 R O A D .— In c lu d e d  in  W e s t  P e n n  T r a c .  C o .— V . 7 6 , p .  811 ; V .  8 3 , p .  1525 ; 
V .  8 4 , p .  2 2 1 .

(a ) P it ts b u rg h  M c K e e s p o r t  & d r e e n s b u r g  R y .— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— A  c o n s o l id a t io n  o n  J u n o  28 1901 o f  th o  G reen sb u rg

& H e m p fle ld  E le c tr ic  S t .  R y .  a n d  th e  W e stm o re la n d  R y .  A h  iruncmses are 
p e rp etu a l a n d  a b o u t  tw o -th ird s  o f  th e  ro a d  is o v e r  p r iv a te  r ig h t  o f  w a y . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S to c k , $ 1 ,5 0 0 ,0 0 0 .................................................................... $ 1 ,0 3 0 ,0 0 0  .
1st M , $ 1 ,5 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) , r 1901 5 g  J -J  1 ,5 0 0 ,0 0 0  J u ly  i “ l » 5 l

g o ld  .............................................. c (  In t . a t  H a rrisb u rg  T r .  C o . ,  H a r r ls b . ,  T ru s te e
lo r  a t  M a n u fa ctu re rs  T r .C o . ,P r o v id e n c e ,  R .  I .  

R O A D .— O w n s a n d  o p e ra te s  2 9 .7 2  m iles  o f  t ra ck  fro m  TralTord C ity  (w h e re  
c o n n e c t io n  Is m a d e  w ith  th e  P it t s b u r g h  R y s .  C o .)  th ro u g h  J e a n n e tte  an d  
G reen sb u rg  to  Y o u n g w o o d  a n d  H u n k e r . 7 4 -lb . r  a n d  9 0 -lb . g ird e r  rail 
G a u g e , 5 f t .  2 H  in . ;  22 ca rs . O w n s  in  fee  o n e  p leasu re  p a rk . P o w e r  s u p 
p lie d  b y  th e  W e s tm o r e la n d  E le c t r ic  C o .

O F F I C E R S .— P re s .,  YV. S . K u h n ; T r e a s . .  J .  b . V a n  W a g e n e r : 
S e c . ,  B y ro n  T r im b le ;  S u p t . ,  M . A .  C o l le y .— V . 7 6 , p . 81 1 ; V .  8 3 , 
p . 1525 ; V . 8 4 . p . 221 .

(b ) W h e e lin g  T r a c t io n .— A  tr o lle y  r o a d .
O n  O c t .  1 1912 th o  W e s t  P o n n  T r a c .  C o .  a cq u lro d  c o n t r o l .  
O R G A N I Z A T I O N .— R e o rg a n iz e d  J a n . 1 1901 as a  c o n s o lid a t io n  o r  th o  

W h e e lin g  R y . .  th o  B e lla iro  B r id g e p o r t  & M a r t in s  F o rry  R y .  a n d  th e  
M o u n d s v i l lo  B o n w o o d  & W h e e lin g  R a ilw a y . T h o  c o m p a n y  o w n s  all 
o f  th o  ca p ita l  s t o c k  o f  th e  C it iz e n s  S tre e t  R a ilw a y  C o . ,  a n d  leasos 
sa m e  for 90 y e a rs . O w n s  th e  e n t ire  c a p ita l  s to c k  o f  th e  S te u b e n v il le  A 
W h e e lin g  T r a c t io n  C o . O w n s  th o  c a p ita l  s to c k  o f  th o  W h e e lin g  & W e ste rn  
R R .  a n d  th e  B e lla lre  S o u th  W e ste rn  f r a c t i o n  C o . S ee  la tte r  c o m p a n y  b e 
lo w . V . 8 3 , p . 5 6 3 , 7 5 3 . I n  J a n . 1908 a c q u ir e d  c o n t r o l  o f  P a n h a n d le  T ra o  

I n  J a n . 1911 In cre a se d  a u th . s t o c k  fr o m  $ 2 ,0 0 0 ,0 0 0  to  $ 2 ,5 0 0 ,0 0 0  "
G re a te r  p a r t  o f  franchises p e r p e tu a l, re m a in d e r  ru n  u n til 1 9 5 8 . ’
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div Ac

S to c k  $ 2 ,5 0 0 ,0 0 0  ($ 1 0 0 ) .............. - - - -  - - - - -  $ 2 ,3 3 6 ,3 0 0 F e b . '1 3 , l  M %
W h e e lin g  T r a c t io n  1st m t g l  l J J l  5 I? J -J  2 ,5 0 0 ,0 0 0  J a n  1 1931 

$ 2 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 , $ 50 0 ) V C le v e la n d  T r u s t .C o . , C le v e la n d , tru s te e
g o l d _____________________ . . c *  1 In te re s t  a t N a t . B a n k  o f  C o m m e rce  N  Y

N e w  m o r tg a g o  $ 1 0 ,0 0 0 ,0 0 0 1  1 91 3  5 %  ( ? )  ° ‘ l 943Y ‘
g o l d ...........................................c & r /C o lo n ia l  T r u s t  C o  P it t s b u r g h , t r u s te o .
Bonds.— ’F ir s t  m t g e .  b o n d s  c a n  b o  c a lle d  o n  a n y  In t. d a y  a t  105 a n d  in t  

u p o n  30  d a y ’s  n o t ic e .  V .  9 5 . p .  6 1 9 . T h e  n e w  m tg e . b o n d s  a re  fo r  r e 
fu n d in g  th o  $ 2 ,5 0 0 ,0 0 0  b o n d s  a n d  fo r  e x te n s io n s  a n d  b o tto rm o n ta  R o d  
a t  105 a n d  a c c r u e d  in t .  a t  a n y  in t .  p e r io d .  V . 9 6 , p .  1 4 9 1 . ’Dividends•— F irst d i v ., 1 % ,  w as p a id  J a n . 10 190 3 , a n d  1 %  w as a g a in  p a id  
J u ly  1 1903 . N o n e  to  J u ly  1909 , w h en  1 %  w as p a id ; In 1910 3 % -  In 1911
1913 F e b 1 9 U > V ’a n "  A p r "  1**% : J u ly ’ * * * % :  O c t . .  1 J * % .  In

E A R N I N G S .— F o r  c a l .  y e a r  1 9 1 2 , * 8 4 4 ,5 8 8 ; n e t  a fte r  ta x e 3 ,
$ 3 8 7 ,6 6 0 ; f ix e d  ch a rg e s , $ 1 6 3 ,2 8 6 : b a l . ,  $ 2 2 4 ,3 7 4 . ta x e s ,

R O A D .— O w n s 41 m iles  o f  t r a c k  In W h e e lin g  a n d  su b u rb s , e x te n d in g  t o  
B r id g e p o r t ,  M o u n d s v i l lo ,  B o lla ire , B o n w o o d  a n d  M a r t in ’s  F e r r y .

O F F I C E R S .— P r e s . ,  W .  S .  K u h n ; 1st V . - P . ,  J .  s .  K u h n ; 2d  V . - P .  & G e n .  
M g r . ,  G e o .  O . N a g le ; S e c . ,  W .  A .  S h ir le y ; T r e a s . ,  J .  B .  V a n  W a g e n e r .—  
V .  9 6 , p .  1 4 9 1 .

(a) S t e u b e n v i l l o  & W h e e l in g  T r a c t i o n  C o .
O R G A N I Z A T I O N .— T h is  c o m p a n y  In S e p t . 1905 a cq u ire d  b y  d e e d  a ll th«* 

p r o p e r ty  o f  th e  S te u b e n v il le  M in g o  <5c O h io  V a lle y  T r a c t io n  C o  s u b je c t  t o  
th e  $ 1 5 0 ,0 0 0 .b o n d s  o f  th a t  c o m p a n y  In ta b le  b e lo w . V . 81 p  1101
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108 ELECTRIC RAILWAYS [Vo l . XCVIII.
S T O C K  A N D  B O N D S —  Date. interest. Outstanding. Maturity.

S to c k  $ 6 5 0 ,000 ...................... .. . . .  $ 5 0 0 ,0 0 0  .........................
F irs t m tg  $ 6 5 0 ,0 0 0  g u a r  g o ld  j 1905 5 g  M -N  5 0 0 ,0 0 0  M ay 1 1955

($ 1 ,0 0 0 ) ______ . . . . .  _ . H u t. a t  D o lla r  S a v . A T r . C o., W h ce lln g .tru s tce
S te u b  M in g o  & O h io  V a l 1 s t ! 1900 5 g J .1 1 1 7 ,0 0 0  Ja n  1 1920

m te  $ 1 5 0 ,0 0 0  Z (SI .000) _c* , ln t .  a t th e  T ru s t  Co. o f  A m e r ica , N. Y .tru stee . 
Ronds.— O f th e  $ 6 5 " .0 0 0  new  b o n d s , * 1 1 7 ," 0 0  a re  re se rv e d  fo r  p r io r  liens 

T h e  n e w  b o n d s  a re  s u b je c t  t o  ca ll a t  102 A  In t. N o  s in k . fu n d . T h e y  are 
g u a r . p r ln . a n d  In t. b y  e n d . b y  W h e e lin g  T r a c .  C o . E n tire  Issue o f  S te u b e n 
v ille  M in g o  & O h io  V a l. b o n d s  Is s u b je c t  t o  ca ll a t  p a r  o n  3 m o s . ' n o t ic e .

R O A D .— O p e ra te s  1 7 .6  m iles  o f  t r a c k  fr o m  W h e e lin g  t o  B r il lia n t . T h e  
e x te n s io n  t o  M a rtin s  F e rry  Is c o m p le te d  a n d  In o p e r a t io n  as fa r  as R a y  
a n d , O . P o w e r  h o u se  Is lo c a te d  a t  B r il lia n t .— V . 8 1 . p .  1 1 0 1 .

(b ) P a n h a n d le  T r a c t io n  C o . _  . .
In  J a n . 190 6  c o n tr o l  w a s  a cq u ire d  b y  th e  W h e e lin g  T r a c t io n  C o . ,  w h ich

o w n s  a ll b u t  6 sh ares  o f  s t o c k .
S T O C K  A N D  B O N D S —  Date. .Merest. Outstanding. Maturity

s t o c k  $ 5 0 0 ,0 0 0  ($ 1 0 0 )  ...................... ..... . . . . .  $ 5 0 0 ,0 0 0  . .  .
F ir s t  m tg  $ 5 0 0 ,0 0 0  g o ld !  1903 5 g A O  5 0 0 ,0 0 0  A p ril 1 193$

($ 1 ,0 0 0  a n d  $ 5 0 0 )____  . c *  l in t ,  at K n ic k e r b o c k e r  T r . C o . .  N Y ., tru ste e
Bonds.— A r e  s u b je c t  t o  ca ll o n  a n y  In terest d a te  to  1912 a t  103 an d  Int. 

th e re a fte r  a t  p a r  a n d  Int. o n  'Mi d a y s ' n o t ice .
R O A D .— O p e ra te s  17 .5  m ile?  o f  t r a c k  fro m  W h e e lin g  to  L e a zu rev tlle , 

m o s t ly  o n  p r iv a te  r ig h t  o f  w a y . C o u n ty  franchises a re  p e rp e tu a l. S t a n d 
a rd  g a u g e : 7 0 -lb . T  a n d  9 0 -lb . g ird e r  ra il.

( c )  B ella lre  S o u th  W e s te rn  T r a c t io n  C o .
O R G A N I Z A T I O N .— In c o r p o r a t e d  In O h io .  S to c k  Is o w n e d  b y  th e  

W h e e lin g  T r a c t io n .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  c o m ,  $ 5 0 0 ,0 0 0  ($ 1 0 0 )_________  _________  See t e x t  ____________
1st m tire . $ 5 0 0 ,0 0 0 . g o ld )  1906 5 g M -N  $ 6 5 ,0 0 0  N o v  1 1926

( $ 1 ,0 0 0 ) .............................. r & c * ) I n t .  a t  D o lla r  S a v .& T r .C o . .  W h e e l 'g ,  T r u s t
Bonds.— R e d e e m a b le  a t  102 . B o n d s  are  g u a ra n te e d  p . & 1. b y  th e  W h e c l-  

n g  T r a c .  C o .; t h e y  a re  to  he  u sed  to  c o n s tr u c t  th e  r o a d .
R O A D .— O p e ra te s  2 m ile s  fro m  B e lla lre  t o  S h a d y s ld e
(d) W heeling & W estern R y ,
O R G A N I Z A T I O N .—-In co r p o r a te d  In O h io  In M a rch  1 9 0 1 . S t o c k  ($ 5 0 0 , 

000 ) Is o w n e d  b y  th e  W h e e lin g  T r a c t io n .  B o n d s , a u t h . ,  $ 5 0 0 ,0 0 0 : Issu e d , 
$ 2 3 5 ,0 0 0 . O w n s  7 J* m iles  o f  t ra ck  b e tw e e n  W h e e lin g  C reek  te rm in u s  o f  
W h e e lin g  T r a c t io n  C o . t o  B a rto n , O h io .

PIT TSB U R G H  &  B U TL E R  STRE ET R Y .— In te r u r b a n  t r o lle y .
■ O R G A N I Z A T I O N .—-In c o r p o r a te d  In P e n n s y lv a n ia  J a n . 1905 . H as a 

lo n g -t im e  c o n t r a c t  w ith  th e  P it t s b u r g h  R a ilw a y s  C o . fo r  th e  u se  o f  their 
tra ck s  fr o m  6 th  S t .  a n d  P e n n . A v e ..  P it t s b u r g h , t o  E tn a . P r iv a te  right, o f  
w a y  f r o m  E t n a  t o  B u t lo r .  S y s te m  in c lu d e s : P it t s b u r g h  &  B u tle r  S t .  R y .  
B u t le r  P a ss . R y .  C o . ;  B u tlo r  C o u n t y  L ig h t  C o .  a n d  U n ite d  P o w e r  &  L ig h t  
C o .  V .  9 8 ,  p .  1 3 1 7 .

New Securities.— O n  J u n o  12 1914  s to c k h o ld e r s  w ill  v o t e  o n  th o  issu a n ce  
o f  $ 5 0 0 ,0 0 0  g o n . m t g o .  5 %  b o n d s ,  d u o  1 9 3 6 , a n d  $ 1 ,5 0 0 ,0 0 0  I n c o m e  b o n d s  
d u o  1 9 3 6 . V .  9 8 , p .  1 3 1 7 , 1 2 4 6 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
C o m m o n  $ 1 ,7 5 0 ,0 0 0  ($ 5 0 )_____________________________$ 1 ,7 5 0 ,0 0 0  .
1st m tg e  $ 1 ,5 0 0 ,0 0 0  ( f l . 0 0 0 ) f  1905 5 g  M -N  1 ,5 0 0 ,0 0 0  M a y  1 1 9 3 5

g o ld  ------------------------------------c * ( I n t .  a t  P ltt3 . T ru s t  C o . ,  tru s te e , o r  C olon ia l
l T r u s t  C o . ,  N ew  Y o r k .

B u t le r  P a ss  R y  1st M  $ 5 0 0 ,0 0 0  _____ • 5 %  5 0 0 ,0 0 0  1936
B ills  p a y a b le  J u n e  30 191 2____________________________ 9 8 2 ,5 0 0

Bonds.— N o  s in k in g  fu n d  a n d  b o n d s  a r c  n o t  s u b je c t  t o  ca ll.
R O A D .— T o t a l  le n g th  o f  l in e , 38 .51  m ile s , b e tw e e n  B u tle r  a n d  P it t s 

b u r g h , P a .,  o f  w h ich  5 .4  m iles  are  o v e r  th e  tra ck s  o f  th e  P it ts b u rg h  R a ilw a y  
C o .  G a u g e , 5 f t .  2)4 In . 7 5 -lb . T  a n d  g ir d e r  ra ils ; 18 ca rs .

E A R N I N G S .— F o r  12 m o n th s  e n d in g  J u n o  30  1 9 1 3 , g r o s s , $ 2 2 6 ,958 - 
n e t , $ 4 8 ,4 4 9 . In  1 91 2 , g ro s s , $ 2 2 4 ,2 5 0 ; n e t ,  $ 6 5 ,6 7 6 .

O F F I C E R S .— P r e s . ,  G e o .  IT eard , P it t s b u r g h ; V . - P . ,  C h a s . C .  T en n is*  
P it t s b u r g h ; S e c . Sc T r e a s . ,  R .  E .  S p re n k le . B u t le r ,  P a . :  G e n . M g r . ,  E .  C -  
C a r p e n t e r ,  B u t le r ,  P a .— V .  8 4 ,  p .  1552 ; V .  9 8 . p .  1 2 4 6 , 1 3 1 7 .

P IT T SB U R G H  H A R M O N Y B U TL E R  & NEW  CA ST LE  R Y . CO .— A
t r o lle y  r o a d .

O R G A N I Z A T I O N .— Is a  c o n s o l id a t io n  In 1906  o f  se v e ra l sm a ll c o m 
p a n ie s . In  F e b . 1910 a u th o r iz e d  s t o c k  w a s In crea sed  fro m  $ 3 ,0 0 0 ,0 0 0  to  
$ 3 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
S t o c k  $ 3 ,5 0 0 ,0 0 0 ________________  ____  _________ $ 3 ,0 0 0 ,0 0 0  '
1st m tg e  $ 3 ,5 0 0 ,0 0 0  g o ld )  1906 5 g  J -D  2 ,9 0 0 ,0 0 0  J u n e  r i 9 3 6

($ 1 ,0 0 0 )  .............................. c *  t f  j I n t .  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h , T ru s te e
Bonds.— T h e  $600,000 u n issu ed  are  re se rv e d  fo r  fu tu re  e x te n s io n s . ’ 
E A R N I N G S .— F o r  12 m o s . e n d in g  J u n e  30 1913, g ro s s , $530,118; n o t  $222,540; in t .  & ta x e s , $151,439; e x tr a o r d in a r y  o x p . ,  $21,398; sur.,$49,702!
R O A D .— O p e ra te s  75  m iles  o f  t ra ck  fr o m  P it t s b u r g h , v ia  W e x t o r d i  

E v a n s C ity ,  H a r m o n y  a n d  K U w ood  C it y ,  t o  N e w  C a stle , w ith  a  b ra n ch  fro m  
E v a n s  Cl t v  to  B u tler . E n ters  P it ts b u rg h  o v e r  th e  tra ck s  o f  th e  P it tsb u rg h  
R e m a in d e r  p u t l n  o p e r a t io n  o n  N o v .  14 1 90 8 . O n  D e c . 3 1 9 1 3 .in  c o n n e c 
t io n  w it h  B o a v e r  V a lle y  E x te n s io n : E lh v o o d  C i t y  t o  B e a v e r  F a lls , 6 'A m ile s  

O F F I C E R S .— P r o s . ,  R .  I I .  B o g g s ; V . - P . ,  J o s e p h  I I .  M o o r e ;  S e c .  & 
T r o a s . ,  S . I I .  W a d d e l l .

PLATTSBURGH, N. Y.
PL A T TSB U R G H  TR A C TIO N  CO,— A trolley road.
D e la w a re  & H u d s o n  C o . o w n s  e n tire  s to c k  a n d  b o n d s .
O R G A N I Z A T I O N .  & c .— C h a rtered  M a y  27 1896 . Franchise 50 yeai 

f r o m  No<- V' C a p ita l ?to> 'k. $1 no .0011 (p a r  SI 00> First m tg e  r>"
g o ld  b o n d s  o f  1 8 9 6 , d u o  192 6 : in t .  J . - J .  ( t f )  a t  C o n t in e n t a l  T r u s t  C o  
N .  Y . ,  t ru s te e ; a u t h o r iz e d ,  $ 1 0 0 ,0 0 0 ; Is su e d , $ 8 0 ,0 0 0 .

Dividends — A n n u a l d lv .  In 19 i d . J a n .,  4 % :  in  l u l l ,  J a n .,  5 % :  In 1 9 L  
J a n .,  6 % ;  in  1 9 1 3 , J a n .,  5 % ;  in  1 9 1 4 , J a n .,  4 % .

E A R N I N G S .— F o r  y e a r  e n d in g  D o c .  31 1 9 1 3 , g ro s s , $ 3 1 ,3 6 1 ; n e t ,  $12 -  
2 2 8 ; ta x e s  & c h a r g e s . ,  $ 7 ,2 2 6 ; d iv .  ( 4 % ) ,  $ 4 ,0 0 0 ; s u rp lu s , $ 1 ,0 0 2 .

R O A D .— O w n s 7 .5 3  m iles  o f  t r a c k ; ra il,  5 0 - lb . T .  P re s .,  E . N . S a n d e r 
s o n , N .  Y . ;  V . - P s . ,  C .  S . S im s , A lb a n y ,  a n d  W . i t .  W ill ia m s , N .  Y . ;  A s s t ,  
t o  V . - P ,  G .  H . P a rk e r . N .  Y . ;  S e c . Sc A u d . ,  W .  I t .  E ld e r ;  T r e a s . ,  
I I .  F .  A t h e r t o n ,  A lb a n y ; A s s t .  T r o a s .  Sc G e n . M g r . ,  I I .  L .  H a rb or , P la t ts 
b u r g h ; C o m p . ,  W .  I I .  D a v ie s ,  N .  Y . ;  G o n . A u d . ,  A lie n  M c C a r t y ,  A lb a n y .

PLYMOUTH, MASS.
BROCKTON  & PLYM O U TH  STRE ET RY
O R G A N I Z A T I O N .— C h a rte re d  o n  J a n . 3 1900 as th e  P e m b r o k e  S t .  R y .  

t o  o p e r a te  a  ra ilw a y  In th e  to w n s  o f  P e m b r o k e  a n d  K in g s to n , (n  S e p t 
190 0  w as co n s o lid a te d  w ith  th e  P ly m o u t h  & K in g s to n  S tre e t  R y .  a n d  th e  
B r o c k t o n  & P ly m o u th  S tre e t  R y . ,  a n d  In N o v .  1900 n am e ch a n g e d  as a b o v e .  
In  F e b  1907 M ass. R R .  C o m m iss io n  g ra n te d  a u t h o r it y  to  d o  a  fre ig h t 
b u s in ess  In th e  to w n s  o f  W h it m a n , H a n s o n  a n d  P e m b r o k e . F ra n ch ise  p e r 
p e tu a l.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
S t o c k ,  c o m , 5 2 9 5 .0 0 0  (5 1 0 0 ) .............................. ............. $ 2 9 5 ,0 0 0
P re f  $ 1 1 0 ,0 0 0  ($100) 6 %  o u m )

(re d e e m a b le  a t  1 1 2 ) .............. - J _____  6 M -S  15 110 ,000  M a r ’14 3 %
1st m o r tg a g e  $ 3 0 0 ,0 0 0  g o ld )  1900 4 ^ g J - D  2 6 0 ,0 0 0  D e c  1 1020

($1 0 0 0 ) ........................e * _ n t f I In t . a t  O ld  C o lo n y  T r .  C o . .  B o s to n . T ru s te e
Bonds.— $ 3 5 ,0 0 0  b o n d s  In a d d it io n  t o  a m o u n t  re p o r te d  o u ts ta n d in g  aro 

h e ld  In t re a su ry . •
Dividends.— A n  In itia l d iv id e n d — 3 % — w as p a id  o n  p r o f . S e p t . 15 1 90 9 . 

S a m e  a m o u n t  se m i-a n n u a lly  s in ce  t o  a n d  in c lu d in g  M a r . 1 9 1 1 .
E A R N I N G S .— F o r  12 m o s .  e n d . D o c .  31 1 9 1 3 , g ro ss , $ 1 2 4 ,4 0 3 ; n e t , a fte r  

ta x e s , $ 2 5 ,6 7 6 ; In te re s t, $ 1 3 ,0 4 4 ; p r o f ,  d i v . ,  $ 6 ,6 0 0 ; s u r lp u s , $ 6 ,0 3 2 .
R O A D .— P ly m o u t h  th r o u g h  K in g s t o n , P o m b r o k o  a n d  H a n so n  to  W h ite  

m a n , 24 .4  m ile s  o f  t r a c k . 25 p a sse n g e r  a n d  8 o th e r  ca r s . A ls o  leases 1 
p a sse n g e r  c a r  fr o m  B lu e  H ill  S t .  R y .  S ta n d a rd  g a u g e . H as t r a ff ic  a g re e 
m e n t  w ith  th o  O ld  C o lo n y  S t .  R y .  (B a y  S ta te  S t . R y . ) .

O F F I C E R S .— P re s .,  J a m e s  D .  T h u r b o r ;  V . - P s . ,  C h a s . I .  L it c h fie ld  a n d  
A .  S tu a r t  P r a t t ; C le r k ,  AVm. T .  C r a w fo rd ;  T r e a s . ,  H e n ry  B .  S a w y e r ; G e n . 
M g r s . ,  S to n e  Sc W e b s te r  M g t .  A s s n .— V . 7 7 , p .  2 1 5 8 ; V . 8 8 , p . 7 48 .

POMEROY, OHIO.
OHIO  R IV E R ’ EL E C TR IC  R Y & P O W E R  CO .— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 1 90 0 . O w n s  a ll th e  c a p it a l  s t o c k  

($ 5 0 ,0 0 0 )  o f  th e  P o m e r o y  & M Id d le p o r t  E le c t r ic  C o .
S T O C K  A N D  B O N D S .—  Date Interest. Outstanding. Maturity.

s t o c k  $ 3 0 0 ,0 0 0  ( $ 2 5 ) ______ . . . ______ ___  $ 3 0 0 ,0 0 0  .......................-
1st m tg e  $ 3 1 5 ,0 0 0  g o ld ($ 1 0 0 ,l  1900 5 g  J -J  3 1 5 ,0 0 0  J u ly  1 1 9 2 4

$ 5 0 0 , $ 1 ,0 0 0 ) ------------c * . n t f j l n t .  a t  C o lu m b ia  A v e .  T r .  C o . P h l la . ,  T r u s t
E A R N I N G S .— F o r  y e a r  e n d in g  J u n o  30  1 9 1 3 , g r o s s , $ 5 6 ,0 4 3 ; n e t ,  $ 2 1 .

8 0 7 ; o th e r  in c . ,  $ 5 ,1 6 7 ; In t . Sc ta x e s , $ 2 0 ,0 6 1 ; s u rp lu s , $ 6 ,9 1 3 .
R O A D . O w n s an d  o p e ra te s  12 m iles  o f  roa d  e x t e n d in g  th r o u g h  M Id 

d le p o r t ,  P o m e r o y ,  S y ra cu se  an d  R a c in e .  O h io .
O F F I C E R S .— P r e s . ,  I .  L .  O p p e n h e lm e r ; V . - P . .  E .  M e n d e n h a ll ;  S e c . ,  

J .  IC. T r im b le ;  T r e a s . ,  H a r r y  W ill ia m s  J r .  G e n e ra l  o f f i c e ,  P h lla .*  P a .

PORT JERVIS, N. Y.
PO RT J E R V IS  TR A C TIO N  CO.
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  Y o r k  o n  J u n e  1 1910  t o  ta k e  

o v e r  th e  ra ilw a y  b u s in ess  o f  th o  P o r t  J e rv is  E le c . L t  P o w . G a s . *  R R .  C o .  
s o ld  a t  a u c t io n  o n  J a n . 27  1 9 0 9 . T h e  P o r t  J e rv is  L ig h t  & P o w e r  C o . 
($ 1 1 8 ,0 0 0  s t o c k ,  $ 1 8 8 ,0 0 0  b o n d s )  w a s  a lso  In co rp . t o  ta k e  o v e r  th e  lig h t  
a n d  p o w e r  b u s in e ss . T h e  b o n d s  o f  th e  T r a c t io n  C o . a re  o w n e d  b y  th e  L ig h t  
& P o w e r  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k , $ 2 0 ,0 0 0  ................................. .......................................  $ 2 0 ,0 0 0  .......................1
M o r tg a g e , $ 7 0 ,0 0 0 , g o ld -C * !  _____ 5 g  A -O  7 0 ,0 0 0  196 0

I n t .  p a y .  a t  o f f ic e  o f  t r u s te e ]O r a n g e  C o . T r .  C o . ,  M id d le to w n , N ,Y . ,T r u s .  
Bonds.— S u b je c t  t o  ca ll a t  105 o n  a n y  In terest d a y .
R O A D .— O p e ra te s  4 .3  m iles  o f  t r a c k . 7 0 - lb .  T  a n d  9 3 - lb .  g ir d e r  ra ils . 

8 ca rs .
O F F I C E R S .— P r e s . ,  T h o s .  W a tts ;  S e c . ,  J o h n  B r ig h t ; T r e a s . ,  D a v id  R .  

T h o m a s .— V . 7 4 , p .  3 8 0 ; V . 8 8 , p .  158, 2 9 6 .

PORTLAND, IND.
T H E  A 1U N C IE  &  P O R T L A N D  T R A C T I O N .— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p o r a te d  J u ly  1905 In I n d ia n a . Franchises In 

o itles a n d  to w n s  50  y e a rs ; In co u n t ie s  p e rp e tu a l.
S T O C K  A N D  B O N D S  Date. Interest. Outstanding. Maturity.

C o m m o n . $ 1 ,000,000 ( $ 1 0 0 ) - -  ____  ____ . . .  S I .000  000
1st m o r tg a g e ,  $ 1 ,0 0 0 ,0 0 0 1  1905 5 g  J-J N o n e . J u ly  1 1 9 3 5

($ 1 ,0 0 0 )  g . N o  s . f . c * - n t f l i n t ,  a t A m e r le a n  T ru s t  Sc S a v . B k . .  C h . T r .  
Bonds.— $ 9 0 0 ,0 0 0  b o n d s  lu  tre a s u ry .
R O A D .— O p e ra te s  32 m iles  o f  t ra ck  b e tw e e n  M u n cle  a n d  P o r t la n d . I n d . 

7 0 -lb . T  ra il.
O F F I C E R S .— P re s .,  E . B . B a ll; V . - P . ,  W .  C . B a ll; S c o . ,  G . A . B a ll ;  

T re a s .,  F .  C . B a ll, a ll o f  M u n clo , I n d . ;  G en . M g r .. E . B . L in co ln : A u d . .  
E . J .  S k e h a n , b o t h  o f  P o r t la n d .— V . 8 2 , p .  1438 .

PORTLAND, ME.
C U M B E R L A N D  C O U N T Y  P O W E R  & L IG H T  C O .
O R G A N I Z A T I O N .— I n c o r p .  in  M a in o  M a r c h  14 1 0 0 7 . O n  F e b . 1 1012 

a c q u ir o d  p r a c t ic a l ly  a ll th e  c o m m o n  s t o c k  o f  th o  L e w isto n  A u g u s ta  Sc W a t e r -  
v illo  S t . R y .  a u d  lea sed  fo r  99 y e a rs  th o  P o r t la n d  R R .  C o .  v .  9 4 , p .  8 2 6 . 
In  J u ly  1912 a c q u ir e d  a ll t h o  p ro p e r t ie s  .r ig h ts  a n d  fra n ch ise s  o f  th o  C o n 
s o lid a te d  E le c .  L t .  C o .  o f  M a in o ;  P o r t la n d  L ig h t in g  & P o w e r  C o .  a n d  P o r t 
la n d  E le c .  C o . ,  w h ich  c o m p a n ie s  w e re  p r e v io u s ly  c o n t r o lle d .  O n D e c .  18
1912 p u rch a se d  c a p ita l  s t o c k  o f  th o  O ss ip o e  V a llo y  P o w . C o .  O n F o b . 1
1913 a c q u ir e d  p r a c t ic a l ly  a ll t h o  c o m m o n  s t o c k  o f  th e  Y o r k  P o w e r  C o . ,  c o n .
t r o ll in g  th e  Y o r k  L t . Sc f i t .  C o .  V . 9 7 , p . 36 8 ; se o  a ls o  V . 9 7 , p .  142 6 . 
D o e s  th e  e n t ire  e le c t r ic  l ig h t  a n d  p o w e r  b u s in ess  o f  P o r t la n d  a n d  v ic ln t y  
T h r o u g h  s u b s id ia r y  c o s .  it  o p e r a te s  th e  s tre e t  ra ilw a y  sy s to m s  o f  P o r t la n d  
a n d  S o u th  P o r t la n d , w ith  lin e s  t o  Y a r m o u t h , C a p o  E l iz a b e t h , S a c o , O ld  O r
c h a r d . W e s t b r o o k , G o rh a m  a n d  S o u th  W in d h a m . A ls o  c it ie s  a n d  su b u rb a n  
lines o f  th o  L e w isto n  A u g u s ta  Sc W a te r v il lo  S t .  R y . ,  f r o m  W a te r v il le  to  
A u g u s t a ,  G a r d in e r , S a b a ttu s , L e w is to n  a n d  B ru n s w ick , th e n ce  to  B a th  
a n d  Y a rm o u th , a t  w h ich  p o in t  c o n n e c t io n  is  m a d e  w ith  th o  P o r t la n d  R R . ,  
a n d  th e  e le c tr ic -l ig h t  a n d  p o w e r  b u sin ess  in  B ld d o fo r d ,  S a c o  a n d  v ic in it y  
a n d  In S a n fo rd . , ,

Franchises.— T h o  fra n ch ise s  u n d e r  w h ic h  th o  c o m p a n ie s  o p e r a te  are  
e x c e e d in g ly  lib e ra l a n d  h a v e  n o  b u r d e n so m o  r e s t r ic t io n s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  5 2 ,7 0 0 ,0 0 0  (51 0 ) ............................................ $ 2 ,7 0 0 ,0 0 0  .........................
P ret $ 2 ,3 0 0 ,0 0 0  ($100) 6 % )  -------  Q -F  2 ,3 0 0 ,0 0 0  S ee  t e x t

c u m .;  red  a t  120 & a c c r d l v /
1st & re f  m tg e  $ 1 0 ,0 0 0 ,0 0 0 1  1912_ — .............. _____ __________  5 M -S  1 ,7 0 0 ,0 0 0  S e p t  1 1943

g o ld  ( $ 1 ,000) . . ..............c*  t f ] W i n d s o r  T r .  C o . ,  N . Y ., T r u s te e .
P o r t  E le c  C o  p re f  s tk  $ 5 0 0 ,0 0 0

( $ 100) 6 %  c u m  (se c  t e x t ) . . -------  Q -F  5 0 0 ,0 0 0  S ee  te x t
P o r t  E le c C o  1st M  $ 1 ,5 0 0 ,0 0 0 1  1906 5 g  F -A  1 ,5 0 0 ,0 0 0  A u g  1 1926

g  ( S i .000) s ink  f d - c V Y r t f  I I n t .  a t  P o r t la n d  l ru st C o . ,  P o r t la n d , T ru s te e
P o r t l  L tg  Sc P o w  f ir s t  m t g o , )  1901 4 ) 4  A -O  5 0 0 ,0 0 0  A p r il  1 1921

$ 7 5 0 ,0 0 0  ( c l o s e d ) ______ c . t f  / I n t .  a t  A m e r ic a n  I r u s t C o . ,  B o s t o n . T r u s t e e .
C o n s o l  E l  L t  C o  o f  M e  1 s t  M  i 1000 4 M  J -J  5 0 0 ,0 0 0  J a n  1 1925

(5 5 0 0  a n d  $ 1 ,000) g o l d . c  t f  ] l n t .  a t  U n io n  S . D .  & T r .  C o . ,  P o r t la n d ,T r u s  
C o n s o l  E le c  L t  C o  o f  M e  d o b /  1908 6 F -A 1 5  7 0 ,0 0 0  S eo  te x t

$ 1 5 0 ,0 0 0 _______ ________ c *  t f jT n t .  a t  A .  B .  L e a ch  & C o . ,  N e w  Y o r k ,  o r
(F id e l i t y  T r u s t  C o . .  P o r t l . .  M e . .  T r u s te e . 

Stock.— $ 2 ,6 9 6 ,7 0 0  o f  c o . 's  c o m . s t o c k  a n d  $ 1 ,5 0 0 ,0 0 0  p r e f .  n a v e  b een  
lis te d  o n  th o  B o s t o n  S t o c k  E x c h a n g e . V . 9 o ,  p .  1 2 0 6 . T h o  c o m p a n y  
h as th e  o p t io n  a t  a n y  t im e  to  re d e e m  all o r  p a r t  o f  t h o  P o r t la n d  E le c  
tr ie  C o .  p r o f ,  s t o c k  a t  115 a n d  a c c r .  d iv s .  a n d  m a y  a t  a n y  t im e , w ith  c o n  
s e n t  o f  o w n e r , r e d .  p r e f . s t o c k  a t  less th a n  1 1 5 . P re f . s t o c k  o f  th o  P o r t la n d  
E le c .  C o .  fa lls  d u o  a n d  Is p a y a b le  o n  A u g .  1 1026 a t  p a r  a n d  a c c r .  d iv s .

Bonds.— O f  t lie  re m a in in g  1 s t  Sc r e f.  m t g o .  b o n d s  $ 3 ,0 7 0 ,0 0 0  a ro  re se rv e d  
fo r  p r io r  lion  ; $ 3 0 0 ,0 0 0  in th o  tre a su ry  a n d  $4 0 3 0 ,0 0 0  a ro  fo r  e x te n s io n s . 
I m p ts .,  & c . ,  u n d e r  ce r ta in  r e s tr ic t io n s . S u b j.  t o  ca ll on  a n y  In t. d a te  a t 
105 a n d  in t .  o n  60 d a y s ’ n o t ic e .  B o n d s  h a v e  a  d e p r e c ia t io n  a n d  tru st  fu n d  
b e g in n in g  J u ly  1 1915  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t ,  b u t  n o t  less th a n  
$20,000  a  y e a r  fo r  p u rch a se  o f  b o n d s  a t  n o t  o v e r  105 a n d  Int. o r  fo r  r e p la c e 
m e n ts , e x te n s . a n d  a d d ’n s . I n t .  p a y a b le  a t  A .  13. L ea ch  & C o . ,  N .  Y  
V . 9 5 , p .  3 6 1 . P o r t .  E le c .  1 s t  m tg o .  b o n d s  N o s .  1 t o  125 a ro  c a lfa b le  on  
5 w e e k s ’ n o t ice  o n  a n y  In t. d a t o  a t  p a r , 126 t o  250 a fte r  A u g . 1 1916 a n d  
251 to  375  a fte r  A u g . I 1 9 2 1 . A n y  o r  a ll re m a in in g  b o n d s  a ro  r e d .a t  110 
a n d  in t . S k . fd .  o f  1 %  p e r  a n n . o f  b o n d s  o u t  b eg a n  A u g . 1 M i l l .  in c l.  a n y  
b o n d s  p u rch a se d  fo r  o r  r e d e e m e d  b y  s in k in g  fu n d .  $ 7 4 ,0 0 0  (In c l. a b o v e )  in 
s in k in g  fu n d .  V . 9 0 , p .  1 2 4 3 . C o n s o l .  E le c . L ig h t  d o b s ,  n o w  o u ts ta n d in g  
a ro  d u e  5 1 5 ,0 0 0  e a ch  F e b .  1 5 , $ 6 0 ,0 0 0  h a v in g  b e e n  re t ir e d .

Dividends.— 6%  h a s  b een  p a id  o n  th o  p r e f . s t o c k  s ln c o  F e b . 1 1 91 2 . 
E A R N I N G S .— O f  c o m b in e d  p r o p e r t ie s  fo r  12 m o s . e n d . D o c  31 19 13  

g ro ss . $ 2 ,3 5 4 ,7 9 7 ; n o t , a f te r  ta x e s , $ 1 ,0 4 1 ,9 2 4 ; In t .,  $ 7 1 4 ,2 7 3 - n re f  d lv  ’  
$ 1 3 4 ,0 0 0 ; b a l . ,  $ 1 9 3 ,6 5 1 . ’

P R O P E R T Y .— O w n s a n d  o p e r a te s  3 h y d r o -e le o . p o w e r  p la n ts  o n  th o  
S a c o  a n d  P r e su in p sco tt  r iv e rs  w ith in  25 m iles o f  P o r t la n d  a n d  a  ste a m  
p o w e r  p la n t In P o r t la n d , c o m b in e d  c a p a c it y  2 1 ,9 7 0  h .p . ,  w ith  tra n sm iss ion  
lin es  to  P o r t la n d , c o v e r in g  e n tire  c i t y  a n d  su b u rb s ; a lso  to  S a n fo rd , M e .

O F F I C E R S .— P re s ..  W in . M .  B r a d le y ; V . -P s . ,  P .  O . G o ss lo r  arid  F ra n k  
S illim an  J r .;  T r e a s . ,  C h a s . F . B e rry ; O e n . M g r .  Sc C lo r k , H a rry  B .  Iv e rs  
— V . 9 5 , p .  3 6 1 , 1206 ; V . 9 7 , p .  175 , 3 6 8 , 1426; V . 9 8 , p .  5 2 6 .

(1 ) L e w is t o n  A u g u s t a  &  W a t e r v i l l e  S t r e e t  R y .— A  tr o lle y  r o a d . 
C u m b e r la n d  C o u n t y  L . Sc P .  C o .  o w n s  p r a c t ic a l ly  a ll th o  c o m m o n  s t o c k .  
O R G A N I Z A T I O N .— I n c o r p .  in  M a in e  O c t .  23 1002 as th o  A u b u r n  M e 

c h a n ic  F a lls  & N o r w a y  S t .  R y . ,  w h ic h  w a s , o n  A p r i l  3 1007 , c h a n g e d  t o  
p re se n t  t lt lo .  A c q u ir e d  th o  p r o p e r t ie s , & c . ,  o f  th e  L e w is to n  B r u n s w ic k  Sc 
B a t h  S t .  R y . ;  A u g u s ta  W in t h r o p  Sc G a rd in e r  R y .;  A u b u r n  Sc T u rn e r  R R .  
C o . ;  B ru n s w ick  & Y a rm o u th  S t .  R y .  ( fo r m e r ly  th o  P o r t la n d  *fc B r u n s w ic k  
S t . R y . )  a n d  th o  F re e p o r t  E le c . L t . l i t .  Sc P o w . C o .  V . 8 4 , p .  1 18 2 . O p e r -

l ig h t  a n d  p o w e r  b u s in e ss  in  F r e e p o r t .  Franchises a ro  p e r p e tu a l.
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n o ELECTRIC RAILWAYS [Vol. XCVIII
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  c o m .,  $ 2 ,4 0 0 ,0 0 0  ( 5 1 0 0 ) _____  ______________$ 2 , 400,000
P r e f , $ 6 0 0 ,0 0 0  ($100 ) 6 %  c u m . _____ Q -F  6 0 0 .0 0 0  M a y  ’ 14 ,1  H
F irst  a n d  re fu n d in g  m o rt-1  1907  5 g  A -O  1 ,7 0 0 ,0 0 0  A p r il  1 1937

g a g e , $ 5 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) , }  I n t .  a t  O ld  C o lo n y  T r .  C o . .  B o s to n , T r u s t .
g o l d ......................................_ c * t f l a n d  E .  \V. C la r k  &  C o . .  P h ila d e lp h ia .

N o t e s  S er  B  $ 5 0 0 ,0 0 0  g o ld ) !  1913 5 M -N  5 0 0 ,0 0 0  M a y  1 1915
($ 1 ,0 0 0  re d  a t  101 a n d  l u t . t f / i n t .  a t  F id e l it y  T r .  C o .  o f  P o r t l . ,  T r u s t e e .  
Securities of tfie Lew. Bruns. & Bath St. B y .—

F irst  m tg e  $ 1 ,0 0 0 ,0 0 0  g o ld !  1898 5 M -S  8 4 5 ,0 0 0  M ch  1 1918
($ 5 0 0  & $ 1 ,0 0 0 )  c lo s e d  c n t f j  I n t .  a t  S ta te  T r u s t  C o . ,  A u g . ,  M e .,  T r u s t e e .  
Securities of the Aug. IVln. <& Qar. Ry .—

A u g .  H  & G g e n  m tg e  con -1  1301 1 g  J -J  2 5 0 ,0 0 0  J u ly  1 1951
v e r t lb le ---------------------------c n t f j  I n t .  a t  A u g u s ta  T r .  C o . ,  A u g u s t a ,  t ru s te e .

A u g  W in  & G a rd  1st M $25 u .-\  1902 4 g  J -J  1 5 0 ,0 0 0  J u ly  1 1952
0 0 0 c o n v ($ l  , 0 0 0 & $ 5 0 0 )g c n t f /I n t .  a t  A u g u s ta  T r .  C o . ,  A u g u s t a ,  M e .,T r u s t .  

A u g  W in  & G a rd  gen  M $125.-1 1905 5 g  J -J  1 0 0 ,0 0 0  J a n  1 1 9 3 5
0 00  ($ 5 0 0  $ l ,0 0 0 )g o ld  c n t f  I In te re s t  a t  A u g u s ta  T r u s t  C o . .  T r u s te e .  
Bonds.— T h o  $ 5 ,0 0 0 ,0 0 0  1st &  r e f .  M .  b o n d s  a re  s u b je c t  t o  c a l l  o n  a n y  

In t . d a y  a t  107J4 a n d  In t . N o  s in k in g  fu n d .  $ 6 9 5 ,0 0 0  a re  d e p o s ite d  t o  
s e cu re  th o  2 -y e a r  n o te s ; $ 1 ,3 4 5 ,0 0 0  a re  re se rv e d  fo r  p r io r  lie n s ; $ 1 ,1 9 3 ,0 0 0  
f o r  Im p r o v e m e n ts , & c . ,  a t  8 5 %  o f  c o s t  a n d  $ 6 7 ,0 0 0  in  t r e a s u r y . T h o  
A u g .  W in t h .  & G a r d . R y .  g e n . M .  5 %  b o n d s  o f  190 5  a re  s u b je c t  t o  c a ll 
a t  p a r  o n  a n y  in t .  d a y  o n  65 d a y s ’ n o t i c e .  T h o  A u g .  W in t h .  & G a r d . R y .  
1st M .  4 %  b o n d s  a r e  e x c h a n g e a b le  fo r  5 %  p r e f .  stock o f  th o  sa m e  c o . ,  
w h ic h  s t o c k  h a s  th e  s a m e  s e c u r it y  a s  th o  b o n d s  a n d  m a tu r e s  a t  sa m e  t im e , 
$ 8 2 ,0 0 0  h a v e  b e e n  e x c h a n g e d . I t  is  a  c lo s e d  m o r tg a g e .  T h o  A u g .  H .  & 
G a r .  g e n . M .  4 %  b o n d s  a re  e x c h a n g e a b le  f o r  4 %  pref. slock o f  th o  s a m e  c o . ,  
h a v in g  th o  s a m e  s e c u r it y  a s  t h e  b o n d s  a n d  m a tu r in g  a t  t h e  sa m e  t im e . 
$ 1 9 4 ,0 0 0  h a v e  b e e n  e x c h a n g e d . S eries  “ B ”  n o t e s  a re  se cu re d  b y  d e p o s it  
o f  $ 6 9 5 ,0 0 0  L .  A .  & W . 1st & r e f .  b o n d s  a t  72 .

A l l  th e  u n d e r ly in g  m o r tg a g e s  a re  c lo s e d  m o r tg a g e s .
Dividends.— O n  p re f . 1 H  %  q u a r .  f r o m  A u g .  1910 to  a n d  in c l .  M a y  1 9 1 4 . 
E A R N I N G S .— ’F o r  c a l .  y e a r  1 9 1 3 , g r o s s ,  $ 6 7 5 ,5 5 4 ; n e t .  a f t e r  ta x e s .  

$ 2 4 7 ,8 3 9 ; I n t . ,  & c . ,  $ 1 7 9 ,5 7 5 ; p r o f , d iv s . ,  $ 3 6 ,0 0 0 ; su rp lu s , $ 3 2 ,2 6 4 .
P a s s ,  ca r r ie d  in  1 9 1 3 , 1 4 ,0 1 0 ,2 8 9 , a g a in s t  1 2 ,7 3 7 ,1 4 1  in  1 9 1 2 .
R O A D .— O p e ra te s  a  s y s te m  in  a n d  b e tw e e n  W a te r v il lo ,  A u g u s ta  W ln -  

t h r o p , T o g u s ,  G a rd n e r . S a b a ttu s , L e w is to n , A u b u r n , T u r n e r ,  M e c h a n ic  
F a lls , B ru n s w ick , F r e e p o r t , Y a r m o u t h  a n d  B a th . T o t a l  tr a c k , 1 6 1 .4 2 3  m ile s . 
9 9  p a sse n g e r , 22  fre ig h t  a n d  e x p ress  ca rs , 12 sn o w  p lo w s  a n d  23 m is c . ca rs : 
t o t a l ,  156 c a r s .— V .  9 2 , p .  659 ; V .  9 3 , p .  1 7 8 7 ; V .  9 4 , p .  8 2 6 .

O F F ! C E R S P r e s . ,  J o h n  R . G ra h a m ; V . - P s . ,  H .  L .  C la r k  a n d  F ra n k  
S illim a n  J r . ;  T r e a s . ,  C .  A .  P e a rso n  J r . ;  C le r k ,  I I .  B .  I v e r s .

(2) P o r t la n d  R a ilr o a d .— T r o l le y .
Lease.— In  1912 w as leased  fo r  99 y e a rs  t o  th e  C u m b e r la n d  C o u n ty  P o w .  & 

L t .  C o .  U n d e r  p r o v is io n s  o f  lease  5 %  d lv s .  a rc  g u a r , o n  $ 2 ,0 0 0 ,0 0 0  s t o c k .
O R G A N I Z A T I O N .— I n c o r p .  M a r c h  1860  u n d e r  la w s  o f  M a in e .  C o n 

tr o ls  P o r t la n d  &  C a p e  E l iz a b e th  R y . ,  C a n e  S h o re  R y . ,  C a p o  E liz a b e th  S t . 
R y . ,  P o r t la n d  &  Y a r m o u t h  E le c .  R y .  a n d  W e s t b r o o k  W in d h a m  & N a p le s . 
T h e se  c o m p a n ie s  are  o p e r a te d  u n d e r  lease  a n d  p r a c t ic a lly  a ll o f  th e ir  c a p ita l  
s to c k s  to g e th e r  w ith  th e  e n t ire  issu o  ($ 3 5 0 ,0 0 0 ) o f  1st M .  b o n d s  o f  th o  P o r t 
la n d  &  Y a r m o u t h  E le c .  R y . ,  has  b e e n  p le d g e d  as s e c u r ity  fo r  th o  c o n s o l -  
d a te d  m o r tg a g e  b o n d s  o f  th e  P o r t la n d  R R .

S T O C K  & B O N D S .—  Date. Interest. Outstanding. Maturity
S t o c k  $ 2 ,0 0 0 ,0 0 0  5 %  g u ( $ 1 0 0 ) -------  5 F -A  $ 1 ,9 9 9 ,0 0 0  S ee  t e x t
P o r t R R ls t M $ 5 0 0 ,0 0 0 g  C * n t f l  1893  5 g  M -N  5 0 0 ,0 0 0  N o v  1 1915

\F. R .  B a rr e t t  & E .  A .  N o y e s ,P o r t . ,M o . ,T r u s .  
P o r t la n d  & C a p e  E liza  1st M l 1895 5 g  M -N  4 0 0 ,0 0 0  N o v  1 1915

$ 4 0 0 ,0 0 0  g o ld  ($ 1 ,0 0 0 ) . n t f l I n t .  a t  A m e r .  T r .  C o . ,  B o s t o n ,  T ru s te e .
P o r t  R R  1st c o n  $ 3 ,0 0 0 ,0 0 0 1  1901 3 H  g  J -J  1 ,6 0 0 ,0 0 0  J u ly  1 19 51

($ 1 ,0 0 0  & $ 5 0 0 ) g o ld  - _ c * t f l i n t ,  a t  P o r t l  d  T r .  C o . ,  P o r t . ,  T ru s te e .
P o r t  R R  n o te s  $ 6 0 0 ,0 0 0  g o ld }  1911 4 H g  J -D  6 0 0 .0 0 0  D e o . 1 1916

( 5 1 , 0 0 0 ) ------------------ o * - n t f j  I n t .  a t  U n io n  S a fe  D e p o s it  & T ru s t  C o . ,  P o r t l .
Bonds.— O f  th e  a u th . Issue o f  $ 3 ,0 0 0 ,0 0 0  c o n s o ls ,  $ 1 0 0 ,0 0 0  are  in  treas

u r y ,  $ 9 0 0 ,0 0 0  a re  re se rv e d  t o  re t ir e  p r io r  lien s  a n d  $ 4 0 0 ,0 0 0  a ro  h e ld  fo r  
e x te n s io n s . B o n d s  can be called a t  p a r  a n d  in t . o n  a n y  in t .  d a t o  a fte r  
J u ly  1 1 93 1 . V .  7 3 , p . 139 ; V . 9 1 . p .  8 7 1 . P o r t la n d  R R .  1st M .  4 ^ s  o f  
1893 fe ll  d u e  M a y  1 1 9 1 3 , b u t  w ere  e x te n d e d  t o  N o v .  1 1915 a t  5 % .  P o r t  
la n d  R a ilr o a d  C o m p a n y  g u a ra n te e s  in te re s t  o n  $ 4 0 0 ,0 0 0  b o n d s  o f  th e  
P o r t la n d  & C a p e  E liz a b e th  R y .  b u t  n o t  p r in .  T h e  n o te s  o f  1911 a ro  s u b je c t  
t o  ca ll a t  101 o n  D e c .  1 1914 o r  a n y  in t .  d a y  th e r e a fte r . V .  9 3 , p .  1601 .

Dividends.— T h e  fo llo w in g  d lv s .  a re  o n  old s to c k  p r io r  to  lea se .
D ir s .1 '9 5  to  '9 9  in c l.  '0 0 .  '0 1 .  '0 2 .  '0 3 .  '0 4 .  '0 5 .  '0 6 .  '0 7  t o ' l l  in c l.  191 2 -1 3
P .O .J  6 %  5 6 3 3 3 3 3 H  4  a m i.  N o w  5

R O A D .— O p e ra te s  1 0 6 .7 8  m ile s  o f  t r a c k ,  in c lu d in g  s u b u rb a n  lin e s  t o  
S o u th  P o r t la n d ,  S a c o ,  W e s t b r o o k ,  C a p e  E l iz a b e t h , G o r h a m , O ld  O rch a rd  
a n d  S o u th  W in d h a m . 210  p a s s e n g e r , 6 ex p re ss  a n d  39 w o rk  ca r s . T w o  
s te a m  p o w e r  p la n ts  a n d  3 s u b -s ta t io n s ;  t o t a l  c a p a c i t y ,  5 ,8 5 0  k .  w . 

E A R N I N G S .— F o r  y e a rs  e n d in g  D e c .  31—
1 9 1 3 . 1 9 1 2 . I 1 9 1 3 . 1 9 1 2 .

G ro s s  e a r n in g s .$ 1 ,0 3 6 ,3 1 6  $ 9 8 1 ,0 5 2  | I n t e r e s t __________ $ 1 8 0 ,8 8 1  5121 167
N e t ,  a f te r  t a x e s .  3 4 6 ,8 4 0  3 0 5 .4 5 8 1 S u r p lu s ________ 165 959  1 8 4 ’ 291
P a sse n g e rs  c a rr ie d  in  1 9 1 3 , 2 3 ,7 5 0 ,8 6 4 , a g a in s t  2 2 ,2 2 4 ,5 0 5  In 1 9 1 2 . ’ 

O F F I C E R S .— P r e s . ,  C h a s .  F .  L ib b y ;  C le r k  & T r e a s . ,  C h a s . F .  B e r r v  
O fr ico , P o r t la n d , M o .— V . 9 1 , p . 8 7 1 ; V . 9 3 , p . 1 6 0 1 , 1 72 6 ; V  94 d  209* 
3 5 2 ,8 2 7 .  _____________ ‘ v  ’

P O R T L A N D , ORE.
P O R T L A N D R A I L W A Y .  L I G H T  & P O \ V E R C O .— (SeeMaponpagel09.)
O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  O re g o n  J u n e  29 1906  a n d  h as p u r 

c h a s e d  a ll th e  p r o p e r t y  o f  th e  P o r t la n d  R y .  C o . ,  th e  O re g o n  W a te r  P o w e r  & 
R y .  C o . a n d  P o r t la n d  G en . E le c .  C o . V . 8 6 , p . 1 04 4 . O n  M a rch  21 
1912 a c q u ir e d  th e  M t .  H o o d  R y .  & P o w e r  C o .  V .  9 4 , p . 9 8 3 .  D u r in g  1912 
s o ld  th o  r a ilw a y  p r o p e r t y  In S a le m  fo r  $ 3 5 5 ,3 3 3  a n d  th o  W illa m e tte  F a lls  
I t y . ,  9 m iles  in  le n g th , f o r  $ 1 7 0 ,0 0 0 . I t  n o w  o w n s  a n d  o p e ra te s  p r a c t ic a lly  
th e  e n t ire  s tre e t  r a ilw a y  a n d  a ll e le c t r ic -l ig h t  a n d  p o w e r  p la n ts  o f  P o r t la n d  
a n d  th o  e n tire  e le c t r ic -l ig h t  a n d  p o w e r  b u s in e ss  o f  O re g o n  C i t y  S ilv e rto n  
W o o d b u r n  a n d  se v e ra l sm a ll to w n s  in  O re g o n , a n d  a lso  V a n c o u v e r  W a sh  ’ 
a n d  in  a d d it io n  in te ru rb a n  lin es  t o  O re g o n  C i t y ,  T r o u t d a le ,  C a z a d e r o  a n d  
B u ll  R u n . A ls o  o w n s  a ll th e  e le c t r io -l ig h t , p o w e r  a n d  g a s  p la n ts  In 
o a le m . R a ilw a y  franchises in P o r t la n d  e x p ire  in 1932 a n d  1 9 3 3 . L ig h t  a n d  
p o w e r  franchises in  P o r t la n d  a n d  Salem , a ro  p e rp e tu a l; in  V a n c o u v e r  th e y  
e x p iro  In 1 9 2 7 .

O n  M a rch  15 1910 th e  O re g o n  S u p re m e  C o u rt  h a n d e d  d o w n  a  d e c is io n  
w h ich  In e ffe c t  su sta in s  th e  franchise c o v e r in g  p o r t io n s  o f  40  s tre e ts  pa ssed  
b y  C ity  C o u n c il A p ril 28 1909 o v e r  th e  M a y o r 's  v e t o .  S ee  V . 9 0 , p .  8 5 0 .

O n  F e b . 21 1913 a  fra n ch is e  c o v e r in g  a b o u t  22 m ile s  o f  s tre e ts , in c lu d in g  
th e  p r o p o s e d  " 7 t h  S t .  L in o ,”  a n d  c a llin g  fo r  th o  e x p o n d ltu ro  o f  $ 3 5 0 ,0 0 0  
o n  th is  a n d  o th e r  e x te n s io n s , w a s g r a n te d . T h e  fra n ch ise  ex p ire s  in  1932 
a n d  c o n ta in s  a  p ro v is io n  t h a t  a t  th a t  t im e  a p p ra isers  m a y  b e  a p p o in te d  to  
a r r iv e  a t  th e  v a lu e  o f  th e  c o m p a n y ’s  e q u ip m e n t ,  w ith  a  v io w  t o  th e  p u rch a se  
o f  th o  lin es  b y  th e  c i t y .  V .  9 6 , p .  654 .

U n d e r  p la n  a p p r o v e d  N o v .  28 1 91 0 , p re f . s to c k  h as b e e n  r e t ire d  a n d  o ld  
c o m . s t o c k  e x c h a n g e d  fo r  n e w  s t o c k  o n  th e  b asis  o f  1 sh a re  o f  o ld  s to c k  
a n d  $62 50 ca sh  fo r  2 M sh ares  o f  n e w  s t o c k ,  6 5 %  p a id , s u b j .  t o  a ssessm en t 
fo r  re m a in in g  3"5% a t  n o t  m o re  th a n  5 %  per  a n n . S ee  V .  0 1 , p .  1 32 8 .

In  N o v .  1912 a n  a sse ssm e n t o f  $5 p e r  s h a re  w as c a l le d ,  p a y a b le  D e c .  2 
u p o n  p a y m e n t  o f  w h ich  a  s p e c .  d iv .  o f  5 %  w a s p a id  o u t  o f  a c c u m u la te d  
s u rp lu s , no*  in  ca sh , b u t  as a  c r e d it  o f  a  fu r th e r  $5 p e r  s h . o n  th e  s t o c k  
m a k in g  7 5 %  p a id  In . V .  0 5 , p .  1 2 7 4 .

In  N o v .  1912 th e  c o .  b r o u g h t  s u it  t o  re s tra in  th o  c i t y  f r o m  e n fo r c in g  th e  
s tra p h a n g e r  o r d in a n c e ”  ( lim it in g  t o  3 c t s .  th e  fa ro  ch a rg e d  p a ssen g ers  fo r  

w h o m  n o  sea ts  a r »  p r o v id e d ) , a n d  a ls o  th o  5 0 -c e n t  m in im u m  g a s  a n d  e le c 
t r ic  ra te  o rd in a n ce . A  te m p o r a r y  In ju n c t io n  a g a in s t  th e  e n fo r ce m e n t  o f  
th e  fo rm e r  w a s g ra n te d  In D e c .  1 9 1 2 , b u t  a p p lic a t io n  fo r  an  in ju n c t io n  t o  s e t  
a s id e  th e  la tte r  w as d e n ie d  b y  J u d g e  B e a n  In th e  U . S . D is t .  C o u r t  o n  N o v .
2 5 , ,  o n  th e  g r o u n d  th a t  th e  F e d .  C o u r t  h a s  n o  J u r isd ict io n . V .  9 5 . d  
1 5 4 2 , 127 4 .

O n  J u n e  9 1 9 1 3 t h o U . S .  S u p re m e  C o u r t  s u s ta in e d  th e  O re g o n  R R .C o m m  
re q u ir in g  th e  c o m p a n y  to  r e d u c e  its  fa re s  f r o m  P o r t la n d  to  M ilw a u k e e  a 
s u b u r b , t o  5 c e n ts . S ee  V .  9 6 , p .  1 7 0 3 . 1

O n  N o v .  7 1913 th o  C i t y  C o m m is s io n , b y  a  v o t o  o f  3 t o  2 , a p p r o v e d , 
a g a in s t  th o  p r o t e s t  o f  th o  c o m p a n y ,  th o  o r d in a n c e  re q u ir in g  6 rk le s  fo r  
25 c e n ts .  V .  9 7 , p . 1427 .

In  D e c .  1913 J u d g e  B e a n  In th o  U .  S . D is t r ic t  C o u r t  g r a n te d  a  t e m p o r a r y  
I n ju n c t io n  restra in in g  th o  e n fo r ce m e n t  o f  th e  o r d in a n c e .  V . 9 7 , p .  1 7 3 4 . 
T h is  in  u n c t io n  w as c o n t in u e d  b y  J u d g e  B ea n  o n  J a n . 12 1914 p e n d in g  th e  
t r ia l o f  th o  su it  b r o u g h t  b y  th o  c o m p a n y .  V .  9 8 , p .  3 0 5 .

A s  t o  su its  b y  c i t y  t o  r e c o v e r  3 %  c it y  ta x  o n  gro ss  re ce ip ts  fo r  1912 a n d  
p a r t  o f  1 9 1 1 , see  V .  9 6 , p .  1 1 5 7 .

I n  M a y  1914 th e  c o m p a n y  p u rch a s e d  th o  Y a m h il l  E le c t r ic  C o .  a n d  w ill  
s u p p ly  th o  s y s te m  w ith  e le c t r ic it y .  T h e  Y a m h il l  E le c .  C o .  s e rv e s  N e w -  
b e r g ,  C a r l t o n ,  D a y t o n  a n d  o th e r  t o w n s  in  Y a m h il l ,  O ro .

1“  a n -  1014 th o  c o m p a n y  a c q u ir e d  a  m a jo r i t y  o f  th o  $ 1 0 0 ,0 0 0  s t o c k  o f  
th o  W illa m e t te  V a lle y  S o u th e rn  R y .  (see  b o n d s  b e l o w ) , w h ich  c o m p a n y  w as 
m c o r p .  in  O re . in  1911 t o  c o n s tr u c t  a n  e le c t r ic  r o a d  w ith  W illa m e t te  V a lle y  
f r o m  O re g o n  C i t y  t o  M t .  A n g e l ,  a b o u t  32 m ile s .  U p  t o  M a r c h  1 1914 
a b o u t  7 m ile s  o f  t ra ck  la id .  S ee  V .  9 8 , p .  1 00 1 .
„  A fu n tc ip a i  Lighting Contract.— T h e  c o m p a n y  w a s  a w a rd e d  a  c o n t r a c t  f o r  
v 07 p ^ 1 4 2? re e ^  ^ o r t la n d  fo r  th re e  y e a rs  b e g in n in g  J a n . 1 1 9 1 4 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  $ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) --------------------  Q -M  ($ 2 5 ,0 0 0 ,0 0 0 1  J u n o ’ 1 4 ,$ l

17 5 %  n a ld  f
P o r t la n d  R y  L t  5s P o w  1st &1 1912 5 g  F -A  1 7 .0 6 4 .0 0 0  F e b  1 1942 

r e f  m tg e  $ 7 5 ,0 0 0 ,0 0 0  g o l d ] I n t .  a t  F id e l ity  T r .  C o . .  P h ila  T r u s .  L e o .
(seo  t e x t ) ....................c * & r * t f  l H ig g ln s o n  &  C o . ,  B o s . ,  a n d  C o l . - K .T r .C o .

P o r t la n d  R y  L t  & P o w  n o te s  1 1914 5 g  M -N  5 .0 0 0 ,0 0 0  M a y  1 1915
$ 5 ,0 0 0 ,0 0 0  g  (see t e x t ) — c /I n t e r e s t  a t  G u a r .  T r u s t .  C o . ,  N  Y  T r u s te e  

P o r t la n d  R y  first a n d  re fu n d  1 1905 5 g  M -N  8 ,5 2 3 ,0 0 0  N o v  1 1 9 3 0
Ing  m o r tg a g e , $ 1 0 ,0 0 0 ,0 0 0 . (In te re s t  a t  o f f ic e  o f  R e d m o n d  & C o N  Y  ' 
g o ld  ($ 1 ,0 0 0 ) s ink  fu n d  c * t fJ  N e w  Y o r k  T r u s t  C o . ,  T ru s te e . ’ '  "

C ity  & S u b u rb a n  c o n s o l  M,1 1891 6 g  M -S  8 7 ,0 0 0  S e p t . 1 191 6
n o t s u b J t o c a i l ( $ l ,0 0 0 ) g c * n t fJ I n t .  a t  S e c . S a v . & T r .  C o . ,  P o r t la n d , T ru s  

C ity  & S u b  n ew  m tg e , $3 ,000-1  1900 4 g J - D  1 ,2 9 0 ,0 0 0  J u n e  1 1930
000 ($ 1 ,0 0 0 ) s u b je c t  t o  ca ll ( In te r e s t  a t  S e c u r ity  S a v in g s  & T r u s t  C o . ,

a t  p a r a ft e r J u n e  l ’ 1 5 ,g c * n t f  I P o r t la n d , T ru s te e .
P o r t la n d  G en  E l first m t g e .l  1905 5 g  J -J  8 ,0 0 0 ,0 0 0  J u ly  1 1935

S ee  t e x t  g  ($ 1 ,0 0 0 )___ c ’ t f / I n t .  a t  H a r r is , F o r b e s  & C o . ,  N e w  Y o r k .
M t H o o d  R y  & P o w  1st m tge\  1907 5 g  J -J  S ee  t e x t  J a n  2 1937
$ 6 .0 0 0 ,0 0 0 g ( $ l ,0 0 0 ) s . f , c * n t f / U n i o n  T r u s t  C o . ,  S a n  F r a n c is c o , T r u s te e . 
W ilia m  V a il  S o  R y  1 st M t g e f  1914 6 g  F -A  7 0 0 ,0 0 0  F e b  1 1939

$ 3 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ,  $ 5 0 0  & { I n t .  a t  C o n t  &  C o m m  T r & S  B k ,  C h ic . ,  T r u s -  
$ l ,0 0 0 )g u  u n c o n d  p  1 &  s f c *  l t e e ,  o r  In P o r t la n d  o r  N e w  Y o r k  
Stock.— S t o c k  Is lis te d  o n  th e  C o lu m b u s  a n d  L o u is v ille  s t o c k  e x c h a n g e s . 
Bonds.— O f th e  re m a in in g  P o r t .  R y .  L t .  & P o w . u n issu ed  $ 1 8 ,0 0 0 ,0 0 0  are  

re se rv e d  fo r  p r io r  lien s  a n d  $ 3 9 ,9 3 6 ,0 0 0  are  fo r  a d d ’ns, lm p ts . ,  &o. D e n o m . 
c o u p ,  b d s . ,  $ 1 ,0 0 0 , $50 0  a n d  $ 1 0 0 .; r e g . b d s . ,  $ 1 ,0 0 0 , $ 5 ,0 0 0 , $ 1 0 ,0 0 0  a n d  
$ 5 0 ,0 0 0 . P .  & 1. a ls o  p a y a b le  In s te r lin g , fra n cs  o r  g u ild e rs  a t  f lx e d  ra te s  
o f  e x c h a n g e . C u m . s in k . f d .  1 %  a n n u a lly  1915 t o  1926 ln c l . ;  1 H %  1927 
t o  1941 in c l.  o n  t o t a l  a m o u n t  Issu ed , c a lla b le  as a  w h o le  o r  f o r  th o  s in k 
in g  fu n d  a t  105 a n d  In te re s t. B o n d s  in  s in k . f d .  t o  b e  k e p t  a l iv e  a n d  In t. 
a d d e d  t o  fu n d .  P re s e n t  issu e  o f  $ 1 6 ,0 0 0 ,0 0 0  Is c o n v e r t ib le  a t  a n y  t im e  
a t  h o ld e r 's  o p t io n  in t o  c a p ita l  s t o c k  a t  a  p r ic e  e q u a l t o  th e  a m o u n t  p a id  
In o n  s u c h  s t o c k ,  p lu s  $1 0  p re m iu m  p e r  $ 1 0 0  sh a ro . S ee  V . 9 4 , p .  6 3 1 . 
B o n d s  a re  lis te d  o n  N .  Y .  a n d  L o n d o n  s t o c k  e x ch a n g e s .

P o r t la n d  R y .  L ig h t  &  P o w e r  n o te s  a ro  re d e e m a b le  a t  p a r  a n d  in te re st  
o n  60  d a y s ' n o t ic e .  D e n o m in a t io n , $ 1 ,0 0 0 , $ 5 ,0 0 0  a n d  $ 1 0 ,0 0 0 .
N o te s  o f  $ 1 0 ,0 0 0  a n d  $ 5 ,0 0 0  a re  e x c h a n g e a b le  a t  h o ld e rs ’ o p t io n  fo r  n o te s  o f  
T h e y  a re  se cu re d  b y  d e p o s it  o f  e n t ire  Issue o f  1st m tg e . b o n d s  o f  M t .  
H o o d  R y .  &  P o w e r  C o . ,  a n d  th o  e n t ire  s t o c k  (e x c e p t  d ir e c t o r s ’ sh ares) o f  
t h e  M t .  H o o d  C o .  ,

T h e  P o r t la n d  R y  first & r e f .  m t g e .  h a s  b e e n  c lo s e d  a t  $ 8 ,5 2 3 ,0 0 0 . A  
sinking fund b e g a n  In 1907 ; th e  a m o u n t  Is $ 2 5 ,0 0 0  p e r  a n n . fro m  '0 7  to  '0 9 ,  
In c lu s iv e : $ 4 0 ,0 0 0  per a n n u m  fro m  1910 t o  1 9 1 9 , In c lu s iv e , a n d  $ 6 0 ,0 0 0  
p e r  a n n u m  fr o m  1920 t o  m a tu r ity  o f  b o n d s ; th e se  p a y m e n ts  are  b a sed  o n  an  
or ig in a l a m o u n t  o u ts ta n d in g  o f  $ 5 ,9 8 2 ,0 0 0 , In cre a s in g  p r o p o r t io n a te ly  as 
a d d it io n a l b o n d s  w ere  issu ed ; sa id  fu n d s  t o  b e  In v e s te d  In th o  b o n d s  a t  n o t  
m o re  th a n  105 a n d  In te re st, a t  w h ich  p r ice  b o n d s  c a n  b e  ca lle d  fo r  th o  p u r 
p o s e . B o n d s  are  to  b e  k e p t  a liv e  a n d  Dear in te re s t . $ 3 4 9 ,0 0 0  o f  o u ts ta n d 
in g  b o n d s  a ro  in  s in k in g  fu n d .  S ee  V . 8 1 , p .  1 4 3 7 . T h a  b o n d s  aro  lis ted  
o n  th e  N e w  Y o r k .  L o u is v ille  a n d  P h ila d e lp h ia  S t o c k  E x ch a n g e s , v .  8 2 , p .  
806 ; V . 8 3 , p .  1471 .

T h e  a u th . a m o u n t  o f  P o r t la n d  G e n . E le c .  C o . m t g e .  w a s o r ig in a lly  fo r  $ 10 , 
0 0 0 ,0 0 0 , b u t  m tg e . h a s  b e e n  c lo s e d  a t  $ 8 ,0 0 0 ,0 0 0 . B o n d s  are s u b j .  to  ca ll 
on  arid a fte r  J u ly  1 1915 a t  107 M a n d  Int. A  s in k in g  fu n d  o f  1 %  per a n n u m  
o f  b o n d s  o u t  c o m m e n ce s  M a y  1 1 91 5 . U n ite d  S ta te s  M t g e .  & T r u s t  C o . ,  
N .  Y . ,  t ru s te e . T h e y  a r o  lis te d  o n  th e  N .  Y .  S t o c k  E x c h a n g e . V . 9 2 , 
p .  1 4 3 7 . . ,

B o t h  o f  t h e  C i t y  &  S u b u rb a n  m tg e s .  a r o  c lo s e d .
E n tire  issue o f  M t. H o o d  R y .  & P o w e r  b o n d s  a re  d e p o s ite d  as c o lla te ra l 

u n d e r  P o r t l .  R y . ,  L . & P . n o te s . S in k in g  fu n d  b e g a n  J a n . 1912 , 1 %  to  
J a n . 1916 , in c l. ;  1 « %  1917 to  192 1 , 1H %  1922 to  1926 , \% %  1927 to  
1931. 2 %  1932 to  193 7 . _ ,

W illa m e t to  V a lle y  S o u th e rn  1st m t g e .  b o n d s  a ro  u n c o n d it io n a l ly  g u a ra n 
te e d  (as  t o  p a y m e n t  o f  p r in . ,  in t .  & s in k , fu n d )  b y  P o r t la n d  R y .  L ig h t  & 
P o w e r  C o .  O f  th o  $ 3 ,0 0 0 ,0 0 0  a u t h . ($ 7 0 0 ,0 0 0  o f  w h ic h  a ro  is s u e d ),  
$ 5 0 ,0 0 0  is su a b lo  u p  t o  8 0 %  o f  c o s t  o f  c o m p le t in g  p re se n t  p r o p o r t y ,  th o  
re m a in in g  $ 2 ,2 5 0 ,0 0 0  is su a b lo  o n ly  u n d e r  c e r ta in  r e s tr ic t io n s . Sinking fund 
o f  1 %  o f  b o n d s  o u ts ta n d in g  1917 t o  1 92 3 ; 1 J ^ %  1924 t o  1931 ; a n d  2 %  1932 
t o  193 8 . V .  9 8 ,  p .  1 0 0 1 . „ .  „  „

Dividends.— O n o ld  c o m . q u a r . d lv .  o f  1 %  p a id  fr o m  S e p t .  1909 t o  D e o . 
1910 , In c lu s iv e . In it ia l  d l v .— $ 1 — o n  n e w  s to c k  as a d ju s te d  p er  p la n  
V . 91 , p .  1328 , w as p a id  M c h . 1 191 1 : J u n e . $1; S e p t . ,  $1: D e c . ,  $ 1 . i n 
1 91 2 , M c h . ,  $1; J u n o , $1 ; S e p t . ,  $1 ; D e c . .  $1H.  In  1 9 1 3 , M c h . .  $ 1 X;  
J u n o . $ 1 M : S e p t . .  S I M -  In  D e c .  ra to  w a s re d u c e d  a n d  $1 w as p a id  (see 
V .  9 7 , p .  1 8 2 4 ). In  1 9 1 4 , M a r c h  $ 1 ; J u n o  $ 1 .

E A R N IN G S .— For calendar years:
Year. Gross. Net (after taxes). Interest Surplus.
1 9 1 3 .............................. $ 6 ,7 2 3 ,7 4 2  $ 3 ,4 2 5 ,4 3 2  $ 2 ,0 0 8 ,6 0 1  $ 1 ,4 1 6 ,8 3 1
1912 ..............................  6 ,6 4 2 ,3 0 8  3 ,3 1 3 ,3 9 7  1 .7 6 0 ,9 9 1  1 ,5 5 2 ,4 0 6Total passengers carried in 1913, 94.014.368,

R O A D .— O p era tes  a  to ta l  o f  3 0 5 .6 0 7  m iles  o f  s in g le  t r a c k . O w n s 632 
p a sse n g e r  ca rs , 523 fre ig h t  a n d  w o rk  ca rs  a n d  1 - l o c o m o t iv e s .  W a te r 
p o w e r  p la n ts  h a v e  a  c a p a c i t y  o f  4 2 ,8 8 0  k .  w .;  s te a m  p la n ts , 2 2 ,4 0 0  k .  w . 
c a p a c i t y .  T o ta l  c a p a c it y ,  6 4 ,2 8 0  lc. w . O w n s  th e  o n ly  park  a n d  a m u se 
m e n t  re so r t  near P o r t la n d ; a lso  rea l e s ta te  In P o r t la n d  su ita b le  fo r  term in a ls .

Transfer Agents of Stock.— E . W .  C lark  & C o . ,  P h ila d e lp h ia , P a .,  a n d  
F id e lity  T r u s t  C o ., L o u is v ille , K y .

O F F I C E R S .— P re s .,  F ra n k lin  T .  G r i f f i t h ;  I V . -P s . ,  F .  I .  F u lle r , P o r t 
la n d ; M .  S .  H o p k in s , C o lu m b u s , O .;  E .  W  C la rk  a n d  I I .  L .  C la r k , 
P h ila . ;  S e c . a n d  A s s t .  T r e a s . ,  G .  L .  E s t a b r o o k , P h ila . ;  T r e a s .  5s 
A s s t .  S e c . ,  C .  N .  H u g g in s , P o r t la n d ; A s s t .  S e c . .  It. W .  S h o p h o rd ; A s s t .  
S e c . &  A s s t .  T r e a s . ,  W m . L il lo y ; G e n . M g r . ,  F .  W .  I l i ld .— V . 8 9 , p .  2 8 7 ;
V . 9 0 , p .  85 0 ; V .  9 1 . p .  1 1 6 1 , 1 3 2 8 , 151 3 ; V . 9 2 , p .  3 2 3 , 3 9 6 , 1437 ; V . 9 4 , p .  
6 3 1 .9 8 3 ,  1 1 1 9 , 1186 , 1250 ; V .  9 5 , p .  2 9 8 . 1 2 7 4 . 1 3 3 2 . 1 4 7 3 , 1 5 4 2 , 1746 : V . 
9 6 , p .  6 5 4 , 1 0 2 2 , 115 7 . 1 2 2 4 . 170 3 ; V .  9 7 , p .  1 4 2 7 , 1 5 0 5 , 1824 ; V . 9 8 ,  p .  3 0 5 , 
6 9 0 , 1 0 0 0 , 1 2 4 6 , 1 3 1 7 , 1 5 3 8 .

OREGON ELEC TRIC R Y .— An interurban road .
S p o k a n e  P o r t la n d  & S e a tt le  R y .  o w n s  e n t ire  c o m . s t o c k .  
O R G A N I Z A T I O N .— In c o r p o r a te d  In O re g o n  o n  M ay  14 1 9 0 6 . E x c lu s 

iv e ly  a n  In teru rban  r o a d . D o e s  n o  s tre e t  r a ilw a y  bu sin ess . P r in c ip a lly  on  
p r iv a te  r ig h t  o f  w a y . H a s  a  c o n t r a c t  f o r  p o w e r  (e x te n d in g  to  1 9 3 3 , w ith  
p r iv ile g e  o f  ren ew a l fo r  25 y e a rs ) w ith  P o r t la n d  R a ilw a y , L ig h t  & P o w e r  C o . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - -  -------- -------------------$ 1 ,9 5 0 ,0 0 0  . .
P re f  $ 5 ,0 0 0 ,0 0 0 (5 1 0 0 ) 6 %  c u m -------- 6 %  2 0 0 .0 0 0  I n  19 1 3 *6 %
D e fe rre d  s to c k  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) .........  ....................... 3 8 0 ,0 0 0
F irs t m o r tg a g e  $ 1 0 ,000,0001 1908 5 g  M -N  2 ,0 0 0 .0 0 0  M a y T l 9 3 3

($ 1 ,0 0 0 )  g o l d _______ c * & r t f / I n t .  a t  C o l . -K n ic k e r .  T r .  C o . ,  N .  Y „  tru s te e .
Bonds.— $ 8 ,0 0 0 ,0 0 0  re m a in in g  b o n d s  re se rv e d  fo r  p e rm a n e n t  e x te n s io n s  

a n d  Im p ro v e m e n ts  a t  8 0 %  o f  c o a t . B o n d s  a re  s u b je c t  t o  ca ll as a  w h o le  
o r  In p a rt  a t  107 a n d  In terest o n  a n y  In terest d a y .

Dividends.— O n p re fe rre d  in  1 91 1 , 1912 a n d  1913 , 6 % .
E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  30 1913 , g ro ss , $ 1 ,1 0 8 ,4 2 2 ; n e t ,  

a f te r  ta x e s , $ 3 3 6 ,1 7 0 ; o th e r  I n c . ,$ 1 ,0 6 9 ;  in te re s t , $ 1 4 4 ,3 3 7 ; p r e f .  d l v . .  $ 12  -  
00 0 ; s u r o lu s . $ 1 8 0 ,9 0 3 . „  , „

R O A D .— O p e ra te s  P o r t la n d  to  E u g e n e , 1 2 2 .2 6  m iles ; G a rd e n  H o m e  to  
F o r e s t  G r o v e ,  19 .27  m iles ; W e s t  W o o d b u r n  to  W o o d b u r n , 2 .5 2  m llo s ; G ra y  
t o  C o r v a ll is ,  5 .2 0  m iles ; tr a c k a g e  r ig h ts , 0 .4 4  m iles ; to ta l le n g th  o f  lin e , 
1 4 9 .6 9  m ile s . S ta n d a rd  g a u g e , 70 - lb .  T  ra ils . W ill b u i ld  a  3 0 ,0 0 0  h .p .  
h y d r o -e le c t r ic  p la n t  a t  C le a r  L a k e , n ea r  E u g o n o .

O F F I C E R S .— P r e s . ,  L .  C .  G ilm a n ; V . - P . ,  c .  I I .  C a re y ;  G e n . M g r . ,
W .  D .  S c o t t ;  S e c . & C o m p . ,  W .  F .  T u rn e r ; A s s t . S e c . ,  E . P e a rso n ; T r e a s . ,
T . N .  D u n b a r .— V . 8 9 , p .8 4 7 ;  V .  9 0 , p .  1297 ; V .  9 2 , p .  3 2 3 , 1 3 1 1; V . 9 3 , p .  
1535 ; V s  9 5 . p .  1274 .

PO R T LA N D  EU GEN E & E A ST E R N  R Y .
In  1912 th e  S o u th e rn  P a c if ic  C o . a c q u ir e d  c o n t r o l  o f  th is  c o m p a n y  a n d  

th e  C o rv a llis  8: A lse a  R R .  (a  26-m lle  ste a m  ro a d  to  b e  e le ctr ifie d ) anil th e  
s tre e t  ra ilw a y  sy s te m  In S a lem  fo rm e r ly  u se d  b y  P o r t la n d  R y .  L t .  & P o w . 
C o . V . 9 5 , p .  4 8 .
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ELECTRIC RAILWAYS [Vol. XCVIII1C>
O R G A N IZA TIO N .— Incorp. In Oregon on Oct. 7 1907 to construct a 

line, 125 miles, to connect Portland, Salem, Albany and Eugene.
In Nov. 1912 purchased Willamette Falls U y., 5.70 miles long, from the 

Portland R y ., L t. & P . Co. for about $170,000. In Apr. 1913 purchased 
the Sheridan Sc Wlllamina RR., 5.35 miles in length.

STOCK AN D  BON D S.—  Date. In te res t. O u ts tand ing• M a tu r i ty .
Stock $1 ,0 00 ,0 00  ($10 0 ) ......................................................$508,800 .................. ..
First consol mtge $ 1 ,2 0 0 ,0 0 0 \ 1911 6 g J-J none July 11 9 3 6

gold ($1,000)---------------c * t f /Equitable Trust Co., New York, trustee.
Bonds.— Subject to  ca ll a t 105 and Int.
E A R N IN G S .— For 12 mos. end. June 30 1013, gross, $230,939.
R O A D .— Length of single track operated 69.06 miles, second track 

2.77 miles, sidings and turnouts, 7.08 miles, total, 78.91 miles. Electric 
lines in operation in the cities of Eugene, Springfield, Albany and Salem, 
Oregon, 29.92 miles. Interurban electric lino in operation 5.70 miles. 
Steam line in operation 3 3 .44 miles. Projected and in course of electrifica
tion, 340 miles, in the Willamette Valley between Portland and Eugene, 
Ore. Standard gauge 75-lb. T  rail.

O FF IC ER S.— -Pres., Robt. E . Strahorn; Sec. & A u d ., W . M . Nelson, 
Portland, Ore.; Troas., II. A . Jones, San Francisco, Cal.— V . 94, p . 417; 
V . 95, p. 48, 420, 1404.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
O R G A N IZA T IO N .— Commenced operations in 1894. Leases Ohio 

Valley Traction Co.
The Ohio P . U . Com m , in April 1914 auth. the co. to issue $250,000 6 %  

pref. stock and $500,000 6 %  20-yr. mtge. bonds at not less than par. See 
V . 9 8 , p . 1317.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d i n g .  M a t u r i t y .
Stock. $500,000. . .............................................. ............ $250,000
Pref $250,000 (6 %  c u m )--------- ' -------  6 %  (?) . . . . I " . . ;
First mortgage, $250,000.1 1906 5 g ,J-J 75,000 July 1 1916

gold, sinking fond . . . _/Interes at Bankers Trust Co., N . Y ., Trus.
Mortgage bonds $500,000--- 1914 6 %  (?) 20-years.

B o n d s .— A sinking fund will retire $25,000 of bonds annually; $155,000 
have been retired. Entire Issue Is subject to call at 102.

E A R N IN G S .— For calendar year 1913, gross, $259,750. In 1912, 
gross, $242,915. In 1911, gross, $217,026. In 1910, gross, $207,136.

R O A D .— Operates 14 X  miles of single track. Including 2 X  miles leased 
70-lb. T rail.

O FFIC ER S.— Pres., L . D . York; Sec. and Treas., H . H . Higgins. V . 83. 
p. 870, 1171: V . 91, p. 3 97 ,464 ; V . 93, p . 408; V . 95, p. 361; V . 97, p. 445! 
V . 98, p . 1317.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See M a p  onpage  1 1 1 ) .
O R G A N IZA T IO N .— Incorporated In Pennsylvania In 1891 as the Tam*- 

qua &  Lansford Street R y ., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an
thracite coal field.

The Port Carbon AMlddlcport E l.R y . 
Tamaqua & Pottsvllle Electric R R.
Eastern Penna. L t., H t. & Pow. Co. 
The Tumbling Run Park Association

Pottsvllle Union Traction Co.
Pottsvllle &  Reading Railway Co.
Schuyl. Hav.&Orwlgsburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks 
V . 82. p. 1437. Franchises  are practically perpetual.

In April 1914 the Penna. P . S. Com m , denied the application of the 
Schuylkill Light, Heat & Povv. Co. for permission to carry on a competitive 
electric-lighting business in the Borough of Ashland, now served by tho 
subsidiary lighting co. of this co ., tho Eastern Pennsylvania L t., H t. & 
Power C o. See V . 98, p . 1392.

STOCK AN D  BONDS—  D ate. In terest. O u tstand ing. M a tu r i ty
Common, $5,000,000 ($100).......................................  $4,000,000 .
Pref., $1,000,000 ($100) 5 %  c .......... .......................... 974,900Mar. r0_7\ 2 y,
First mortgage, $6,000,000, gj 1906 5 g  J-J 3,257,000 July 1,1936

($500 and $1,000)---------- c ’ lCentral Trust Co., New York, Trustee.
Pottsv. & Read, first mtge. gj 1895 6 g F-A 99,000 Feb. 1 1925

$100,000 ($1,000)---------- c*l Int. at Real Estate Trust Co.. Phlla., Trustee
Schuyl El Ry 1st M $500,000,1 1895 6 g F-A 295,000 Feb. 1 1925

($500 and $1.000) g o ld .-c ’ lln t . at Real Estate Trust Co.. Phlla., Trustee 
Ed Elec Ilium Co o f Ashland,! 1908 5 A -O  11,000 See text

Pa, bonds $15,000 ($500)._\In t. at Ashland, Pa.; John Ryan, Trustee. 
B o nds .— Sufficient 1st M . bonds of 1906 are reserved to retire $ 4 4 5  000 

prior liens: the unissued portion Is reserved for future extensions and Im
provements; $333,500 have been canceled. Registered bonds are re-con
vertible Into coupon bonds. Are subject to call at 110 and Int. on 4 weeks’ 
notice. Int. payable in N. Y . See description of bonds and oropertv. 
V . 89, p. 103; V. 9 4 , p. 279. $4 ,0 0 0  of Ed Elec Ilium Co. bds in s in k . fu n d .  
Bonds aro duo any Int. date at company’s option.

D iv ide nds .— D lv., 2 H % .  on pref. Mch. 1907; none since to M ay 1914. 
R E P O R T .— For years ending Feb. 28 (V. 98. p. 1071):

Feb. 28. Gross N e t(a fte r U n d 'g  b’d B o n d 'in t.
Y ear—  E a rn in g s . Taxes). *  ren ta ls . & s k .fd .

1 9 1 3 -1 4 ________________$822,088 $328,371 $45,427 $175,399
1 9 1 2 -1 3 ________________  724,491 293,417 45,029 169,662

R O A D .— operates 69.66 miles of track, connecting Pottsvllle with York 
vllle, Mlnersvllle, Palo Alto, Belmont, Cumbola, Mount Carbon Port 
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven. 
Adamsdale. Orwlgsburg, Coal Castle. Glen Carbon, 'fumbling Run, Brock
ton. Tuscarora. Tamaqua Lansford, Summit Hill, Nesquehonlng and 
Mauch Chunk.

O FFICERS.—  Pres., J. H . Pardee; V .-P ., R . Walter Leigh; Sec., T . W* 
Mollat; Treas., R . B. Merchant, all of N . Y .; Asst. Sec. and Asst. Treas.- 
Van Duson RIckert, Pottsvllle, Pa.: Gen. M grs., J. G . White M gt. Corn.- 

N . Y .— V. 89, p. 103; V. 91, p. 1385; V . 9 4. p. 279; V . 97, p . 1024; V . 98, 
p. 1071.

Balance,
S u rp lus .

$107,545
78,726

SCHUYLKILL & DAUPHIN TRACTION CO.
R eceiversh ip .— Having defaulted In payment of Int. due July 1 1912 on 

the 5-year notes, Andrew B . Greenshlelds of Phlla. was appointed receiver. 
V . 95, p. 177.

O R G A N IZA TIO N .— Incorporated April 30 1908. Leases for 999 years 
the Lyken <fc Williams Valley St. Ry. Stock $25,000 ($20). all outstand
ing. Flve-vear. 5 %  gold notes, $60,000, due Jan. 1 1914. $175,800 prior
Hen bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Deo. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Relnerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2 X  In. Pres., J. W . Moyer; Sec. and Treas.. Edgar D . Rank. 
Gen. Mgr., W  E . Harrington.— V . 87, p. 1480; V . 95, p. 177.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & YVAPPINGER’ S FALLS ELECTRIC RY.—

A trolley road.
O R G AN IZA TIO N .— Chartered March 22 1894.
STOCK A N D  BON DS—  D ate . In terest. O u tstand ing. M a tu r ity -

Stock, $750,000 (par $ 1 0 0 ) .- -  ............................. $750,000 ______
First mtge, gold ($1,000) s f /  1894 5 g J-J 341,000 July 1 1924

no option. $500,000____ c*(Cent. Tr. Co.. N . Y . .  Trustee. Int. In N . Y .C
Second mortgage, $250 ,000/ 1907 6 g J-J 117,000 July 1 19 3 7

($1 ,0 00) , g o ld ___________c*\Int. at Poughkeep. Tr. Co., Pough., Trustee
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol 

ley road, $ 10 ,0 0 0  of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 ’ ’until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”  Sinking fund 
beginning Jan. 1 1897, equal to 1 %  of the “ bonds Issued hereunder” ; bonds

Eurchased at not exceeding 1 1 0 . $60,000 not reported outstanding are
eld in sk. fd. 2 d mtge. bonds are subject to call on any Int. day at par. 
R O A D .— Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles- 

sidings, .59 miles; total, 18.37 miles of track. 27 cars.

.iJ?oA;K ? INGis -7rFor 12  m os- June 30 1913, gross, from operation, 
$198,0o3; net, $57,654; charges Sc taxes, $35,658; adjustments, $3,802; 
surplus, $18,194. . . .
. ° ^ F IOEJ?s ;— Eres: & Treas., Silas Hinkiey; V .-P . & Sec., M ary H ink- 

’ P v A ' Ero?*t:s; A u d., J. A . Nilan. Under management of J. G . 
W hite M g t. Corp.— V . 84, p. 1552; V . 85, p. 795.

PROVIDENCE, R. I.
PROVIDENCE & FALL RIVER STREET RY.— A trolley road 
Int. due Jan. 1 1911 was defaulted (V . 92, p. 119), but was subsequently 

paid. Int. has been paid regularly since.
O R G A N IZA TIO N .— Incorporated In March 1901 under the laws ol the

State of Massachusetts.
STOCK A N D  BONDS—  D ate . In terest. O u tstand ing. M a tu r i ty .

Stock, $165,000.......... ......................................................  $165,000 .
First mortgage, $200,000 f 1901 5 g J-J 165,000 July Y i o i i

($1,000) gold-------------------o*{Int. at Industrial Tr. Co., Providence. Trus
I or Eliot National Bank, Boston, Mass.

Current liabilities June 30 1 9 1 3 ------- ------------- 111,834 ____________
E A R N IN G S .— For year ending June 30 1913, gross, $52,190; net 

$5,762; charges, $15,050; deficit. $9,288. *
R O A D .— Operates about 12 X  miles of track. Providence, R . I . ,  to Fall 

River, Mass., with an extension to Warren, R . I. 19 passenger and 7 mls- 
eellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was Indefinitely suspended on account of lack of patronage.

O FFIC ER S.— Pres., Jas. F . Shaw; V .-P ., C. C. Peirce. Treas; A . W .  
0 app. 45 Milk St., Boston, Mass.— V . 73, p. 33, 616; V . 92, p. 119.

PUEBLO, COL.ARKANSAS VALLEY RAILWAY. LIGHT & POWER CO.
Standard Gas Sc Electric Co. owns $125,000 preferred, $3,499,400 of the 

•im m on and $3,665,000 first and refunding bonds.
O R G A N IZA TIO N .— Incorp. in Colorado on N ov. 14 1911. Has taken 

over the following companies (V. 93, p. 1460):
Colo. Lt. &  Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. &  Lighting Co 
La Bella Mill, Water & Power Co. | Rocky Ford Eleotrlc Co.

The La Bella Mill. Water & Power Co. is controlled through stock own
ership only. , „  .

Controls all the street railway and electric lighting and power Interests In 
Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway franchises  expire In 1940 & 1942 and electric light franch ises  In 1936. 

STOCK AN D  BONDS—  Date. In terest. O u tstand ing. M a tu r i ty
Common $6,000,000 ($ 1 0 0 ) - - ----------- ----------------  $3,500,000 . . .
Pref $4,000,000 ($100) 7 %  cu . - - -  .. Q-M 15 645 000 M ar. ’ 1 4 , 1 H
1st & ref mtge $10,000.0001 1911 5 g M-N 3,665,000 Nov 1 1931

g ($1,000) sinking fund.c’ /lnt.atCont.&Com .Tr.&Sav.Bk.,Ohio..trust. 
Pueblo Traction & Lighting) 1901 5 g J-J 1,020.000 Jan l 19 2 1

first mortgage $1,500 ,000 /interest at International Trust Co., Denver.
gold ($1,000)______________ c*j Trustee, or at Morton Trust Co.. N . Y .

Pueblo & Suburban 1st mort-1 1902 5 g A-O  1,997,000 Oct 1 1922
gage $3,500,000 <$1.000) (Interest at International Trust Co., Denver, 
gold sinking fund.. c*l Trustee, or at Morton Trust Co., N . Y . 
S to rk .— Preferred stock Is redeemable at I 10 on 60 lavs' notice.
B onds.— O f tho remaining 1st & ref. bonds. $3,017,000 are reserved for 

prior liens and $3,280,000 for extensions; $38,000 have been redeemed. 
Subj. to call at 105 and int. on any interest day. Annual sinking fund be
gins N ov. 1 1913, 1%  bonds certified 1913 to 1915, 1916 to 1930, 2 % . Of 
Pueblo Sc Suburban m tge., $1,020,000 aro reserved to retire bonds of tho 
Pueblo Traction & Lighting Co. and $307,000 have been canceled. Entire 
issue is subject to call at 104 and int. A  s in k in g  fu n d  began in 1909 which 
must rotiro at least $50,000 bonds per ann., said fund to be invested in the 
bonds in open market at not higher than 104; otherwise bonds can bo called 
for the purposo. V . 75, p. 1355. Entire issue of Pueblo Trac. & Ltg. 
1st M . bonds m ay be called at 104 and int. A  sk. fd . of $10,000 annually 
on these bonds began in 1906, and may be used to call bonds after Jan. 1906 
at 104 and int. See V . 72, p . 821. $80,000 havo been canceled.

D iv id e n d s .— On pref., 1 M %  quar. from Jun0 1912 to M ar. 1914. 
E A R N IN G S .— For year ending D ec. 31 1913, gross, $1,142,187; net, 

$470,290.
R O A D .— Owns 35 miles of track, all In city of Pueblo. Gauge 4 ft. 

65, 72 and 75-lb. rail. 50 cars, of which 40 arc motors.
O FFICER S.— Pres., Geo. H . Harries: V .-P ., O. E . Osthofl; Treas., R . J. 

Graf; V .-P . &  Mgr., W . F. Raber; Sec., Herbert List.— V. 93, p. 1460; 
V . 94, p. 1625. _________

RALEIGH, N. 0.
CAROLINA POWER & LIGHT CO. „ ,
Elec. Bond Sc Sharo C o. acts as fiscal agents for the company. 
O R G A N IZ A T IO N , &c.— Incorp. in North Carolina Feb. 19 1908. Suc

cessor to the Raleigh Street R y. (chartered 1 8 8 1 , road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers Light & Power Co. 
On Nov 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec 
Co., which companies have been merged Into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired tho 
Goldsboro lighting property (municipal plant).

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service In Durham, light and power service In Henderson, Ox
ford, Sanford. Jonesboro, Smithtleld, Pino Level and Goldsboro, and light 
and power servico for manufacturing purposes In hayottovillo, Cumberland. 
Clayton, Smlthfield, Solma, Franklinton and Pino Level. The company 
also supplies, under contract, tho ont ro requirements of tho municipal 
elec.-light and power systems In Smlthfield, Selma and Clayton and of tho 
privately owned elec .-light and power systems in Franklinton and Pine Level.

F ranco ises.— Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. i he Durham gas franchise ex
tends to 1950. In Henderson. Oxford. Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; In Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Co., which wa 
Incorp. In interest of the Caro. Pow. & Lt. Co.

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000.
000 and auth. pref. from $1,250,000 to $2,500,000.

In Mch. 1912 acquired the entire com. stock of the Asheville Power & 
Light Co. V . 94, p. 982.

STOCK AND BONDS—  D ate. In te rest. O utstand ing. M a tu r ity
Stock, com. $5,000,000 ( $ 1 0 0 ) -------  $4,350,000   ’
Pref., $2,500,000 7 %  cum($100) - - -  Q-JA 895.700 Apr. ’ 14' , ' i j J
1st mortgage, gold, $5,000,-11908 5 g F-A 2.315,500 Aug. 1 10 38

000 ($500 and $1,000) c» tf/G uaranty Tr. Co., N . Y . trus. Int. in N .Y .
Convertible gold n o t e s . .c .t f /  1008  5 F -A  202,500 Aug. 1 1918

/Guaranty Tr. Co.. N . Y . .  Tr. Int. in N . Y .  
B onds.— $202,500 1st M. bonds are reserved to retire conv. gold notes* 

$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for Improvements, 
extensions, &c., at 80%  of cost of same. Redeemable as a whole or in 
part for sink, fund on Aug. 1 1913 or any Int. date thereafter at 105 and 
Int. S. f. 1%  annually of bonds out from Aug. 1 1913 to Aug. 1 1923' 
thereafter 1 H % . See V. 90, p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of company when annual net earnings are 
at least twice the ann. Int. charge upon bds. outst’gand those to be exch.

D iv ide nds.— On pref. 1 W% quar. rrom July 1 1909 to Jan. 2 1911, lncl 
In April 1911 dlv. increased to 1 M %  quar. and same amount paid since to 
and including Apr 1914. ,

E A R N IN G S .— For 12 months ending March 31 1014:
Year end. M a r .31— Tot.Receipts T o ta lN e t. o th .In c .  In te res t. B a L .S u r.

19 1 3 -1 4 ............................. $553,523 $197,227 $52,500 $141,707 $107,930
1 9 1 2 -1 3 ________________  464,182 153,340 40,000 104,414 88,926

R O A D .— Owns 13.5 miles of road; gaugo, 4 ft . 8 X  in ., 60-70-lb . T  rails; 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 misceli.;
5 power stations and 9 sub-stations; 188 miles transmission lines.

O FFICER S.— Pres., Chas. E. Johnson, Raleigh; V .-p ’s, H . H , Carr and 
E. Ciiirord Potter; Sec. and Treas., E . P. Summcrson, N . Y .; Asst. Sco. 
and Asst. Treas.. L. W . Osborne, N . Y .— V. 90, p. lani- v . 92. 0 18 5  
1177; V . 93, p. 166, 285, 1259, 1599; V . 94, p. 982; V . 98, p. 838.
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M aturityO utstand ing.
$1,000,000 -------------------

500,000 A p r .'14,1 M 
1,100,000 Apr. 1 1942 

& Tr. Co.. N. Y ..  Trustee.

(1) Asheville Power &  Light Co.
O R G A N IZA TIO N .— Incorp. on Mch. 25 1912 In North Carolina as suc

cessor to the Asheville Electric Co. All the common stock Is owned by 
Carolina Power A Light Co. Does entire commercial and municipal clectrlo- 
llght, gas and street railway business of Asheville, and Its suburbs. All 
franchises, except for IJ4 miles of street railway expiring In 1952, are per
petual.

STOCK AND BONDS—  Date. In terest.
Common $1,000,000 ($100)............... .. .
Pf $1,000,000($100) 7 %  cum......................
First mortgage $5,000,000 g) 1912 5 g A-O

($1 ,000) ------------ --------- c* t f /I n t .  at IJ. S. M tge________________-  ________
Slock .— All the common stock is held by tho Carolina Power & L t. Co.
B onds.— Remaining bonds are Issuable at 80%  of cost of permanent lmp’ts 

or add’ns when net earnings are twice Int. charges. SubJ. to call as a whole 
or In part for sinking fund at 105 and Int. on any Int. day. Sinking fund, 

on April 1 1917 to 1922, Incl.; 1%  1923 to 1927; 1 H %  1028 to 1932; 2 %  
1933 to 1941. See V . 94, p. 1310.

D iv ide nds .— O n  pref.. Initial div.— 1 M % — paid July 1912; O ct., l ? i %  
In 1013, 7 % . In 1914, Jan., 1 April, 1 M % -

E A R N IN G S .— For 12 mos. ending Alar. 31 1914: gross, $407,823; net, 
after taxes, $180,484; interest, $52,886; surplus, $127,598.

R O A D .--O w n s 19.2 miles of standard gauge railway, 40 passenger and 
4 work cars.

O F F IC E R S.— Pres., Chas. E . Johnson; V .-P . & Gen. M gr., H . W . Plum
mer; Sec. & Treas., E . P . Summerson.— V . 94, p. 982, 1187, 1316, 1025; 
V . 95, p. 1 1 0 .

(2) Yadkin River Power Co.
Is controlled by Carolina Power A Light Co.
O R G A N IZA TIO N .— Incorp. on Mch. 20 to ll  In Nor. Caro, as successor 

to tho Rockingham Power C o ., sold at foreclosure. V . 93, p. 173. Owns and 
operates hydro-dec. plant on tho Yadkin River, lighting and power systems 
In Rockingham, Hamlet, Wadcsboro and Lilcsville, N . C ., and Cheraw, 
S. O ., and electric-power service in Lumberton, N . C . N 0110 of th o  f r a n 
chises expires prior to 1971.

STOCK AND BONDS—  Date. In te res t. O utstand ing . M a tu r itu .
stock $4 ,000,000  ($10 0 ) .................... ...............  $3,310,000 ____________
First mtge $15,000,000 gold) 1911 5 g A-O 3,750,000 Apr 1 1941

($1,0 0 0  and $5,000)c* A r tf /In t . at Old Colony Tr. Co., Boston. Trustee
B onds.— Remaining bonds are reserved for extensions, Ac. Bonds have 

Improvement fund of of bonds out from Aug. 1 1910 to 1920, lncl., 1%  
1921 to 1925, 1 V i%  1920 to 1930, and 2%  1931 to 1940. SubJ. to call as a 
whole or In part for Improvement fund on any Int. day at 105 and Int.

P R O P E R T Y .— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin River. 184 miles transmission lines and 49 miles distri
buting line.

E A R N IN G S .— For 12 months end. Alar. 31 1914, gross, $275,235; not, 
after taxes, $190,004; interest, $184,585; surplus, $5,479.

O FFICER S.— Pres., Chas. E. Johnson; Sec., E . P. Summerson: Treas.. 
E . C. Potter; Gen. Mgr., II. II. Carr.— V . 93, p. 1267.

READING, PENN.
EASTERN PO W ER  & L IG H T  C O R P O R A T IO N .
O R G A N IZ A T IO N .— Organized in Virginia M ar. 12  1913 to acquire, 

improve and develop street and intcrurban railways and other public utili
ties- Properties aro owned in Vermont, New Hampshire, Pennsylvania, 
W est va. and Indiana. Has acquirod tho following properties.

Clarendon Power Co.
City Electric Lighting C o ., Vin

cennes, Ind.
Vincennes (Ind.) Electric Co.

Reading Transit & Light Co 
W est Virginia Trac. & El. Co.
Colonial Power & Lt. Co. (V t.).
Claremont (N . II.) Power Co.
Claremont (N .H .) R y. & Ltg. Co

A t Dec. 31 1913 company hold securities of the following companies:
Bonds. Stock.

Reading Transit & Light C o ........ .................. - ................  $800,000 a$3,350,000
AVest Virginia Traction & Electric C o_______________ *50,000 1,248,700
City Electric Lighting Co. (Vinconnes)................   200,000 300,000
Claremont Railway & Lighting C o_________________  150,000 144 300
Claremont Power C o . ------ ---------------------------------  395,000 o700!000
Colonial Power & Light C o........................................  283,000 200 000
Clarendon Power C o__________________________________  ____________  280,100

T o ta l......................................... ....................... ........... ........... $1,878,000
* Notes, a Preferred and common stock. $0,283,100

M a tu r i ty .

Tho above securities constitute all thoso outstanding of each co. with tho 
exception of tho AVest Va. Trac. & Elec. Co. (of which Eastern Power & 
L t. Co. has acquired practically all the common stock outstanding) and 140 
sharos of Claremont R y. & Ltg. Co. stock outstanding.

The Colonial Power & L t. Co. and the Claroinont Power Co. oporate 
steam and hydro-electric generating stations, A c ., In Cavendish, M an
chester and Springfield, V t., and Claremont, N . II ., respectively. The 
Claremont R y. & Ltg. Co. does a general passenger, freight-handling and 
switching business for various manufacturing plants: franch ises  unlimited. 
Vincennes, Ind., companies do entire electric-lighting business in that city; 
franch ises  satisfactory, expiring in 1931 and 1927.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstand ing.
Common $1 0 ,0 00,000  ($10 0 ) ....................................  $5,000,000
Prof cum $ 1 0 ,0 0 0 ,0 0 0 ($10 0 )(Seotext) Q -M  15 2,350,000 M ar’ 14 I
Conv bonds, $2,350,000 gold/ 1913 5 g AI-S 2,350,000 Alar 1 1918

($1,000 and $ 500 )._ -C *cp tlIn t. in N . Y .; Equltablo Tr. C o ., N . Y . ,  trus.
Slock.— Pref. stock is 6 %  cum. from Afar. 1 1913 and M ar. 1 1910 be

comes 7%  cum. $2,350,000 reserved for convertible bonds. Has profor- 
onco for both assots and divs. and equal voting power with com. Prof, 
stock is subject to call after Alar. 1 1916 at $125 per share.

D iv ide nds .— 'Initial div. on pref.— 1 lA % — paid Juno 15 1 9 1 3 . Same 
amount quar. since to and incl. M ar. 1914.

Bonds.— Conv. at par into 7 %  cum. participating prof, stock at any time 
on or after M ar. 1 1917. Subj. to call at 101 on any int. dato on 30 days' 
notice. Tax refundable in Pa. V. 90, p. 1020, 1029. Secured by plodgo 
of all securities of controlled cos. except tho prof, stock of tho Reading 
Transit A Light Co.

E A R N IN G S .— Surplus earnings of combined properties for vear 1912 
$353,272. • '

O FF IC ER S.— Pres., AV. S. Barstow; Gen. Algrs., AV. S. Barstow A Co 
Now York; V .-P s., .1. I). Taylor and F. V. Henshaw; Scc.-Troas A p ’ 
Taliaferro, N . Y .— V . 90, p. 710, 1020, 1629; V . 97. p. 1898. ' ’ '

(1) Reading Transit & Light Co.
Eastern Power A Light Corp. owns entiro common stock and tho $750 000 

1 0 -yoar 0 %  debentures.
O R G A N IZ A T IO N .— Incorporated in Delaware on M ar. 29 1 9 1 3  as suc

cessor of tho Reading Transit Co. V . 90, p. 1022. Oporatos all tho elec
tric lighting and power business in Reading and Lebanon, and also electric 
urban and intcrurban rys. in Southern Penna. Leases from Apr. 1 1910 
for 900 years tho United Trac. Co. (Reading), Schuylkill Val. Trac. Co. 
Lebanon Val. St. R y. and Edison Elec. Ilium. Co. of Lebanon. V . 91 ’ 
p. 1513. For torms of leases of 1st threo roads see separate companies bo  ̂
low. All tho important leases contain options to purchaso. Edison Elec. 
Ilium. Co. lease calls for rental of $30,000 per annum.

ST O C K  A N D  B O N D S—  D a le . In te res t. O u tstand ing . M a tu r itu
Common $2,050,000 ($50).............................................. .. $2,050,000
Prof cum $1,500,000 ($50)____ ______  6 %  See text I ....................
1st ref A Impt mtgo $50,000,-1 1913 5 J-D 1,700,000 Dec 1 1903

000 ($1,000, $ 5 0 0 ) _ - C * c p t )  Equitable Trust C o ., Trustee.
Car trusts certificates “ A ” /  1912 5 J-J 1 120,000 Seo text

$150,000 ($ 1 ,000) _______c *(ln t. at Girard Tr. C o ., Phila., trustee.
Preferred Stock.— $700,000 has been Issued and is held In treasury of East

ern Power A Lt. Corp.; to be lssuod from time to time for additional work
ing capital.

Bonds.— O f tho $50,000,000 auth. ($1,700,000 outstanding) $19,000,000 
resorvod to purchase or refund underlying securities. None of these bonds 
can beissued for tho purchase of stock unelss tho net rental at time of pur
chaso shall bo equal to 5 %  of am t. of bonds to bo issued. Tho remainder 
($29,300,000) issued for improvements, & c., at 80%  of tho cost. If 
lm pts., A c ., aro mado on leased property, amts, of bonds issued shall not 
exceed 70%  of cost. Tho $29,300,000 may also bo Issued to purchase

}.st M - bonds of other corporations deposited with trustee provided not less 
tnan 7o%  o f  stock of each corporation is owned by the company.

V$ar -ceFts* ®,?r# due $7,500 semi-aim. to Jan. 1 1922; $30,000
paid off; subj. to call on any int. date at 1 0 1  and int. on 60 days’ notice.

0?«,3 6  cars costing approximately $215,000, title remaining with trustee until entiro issue is paid off.
year*e{ld ' . D ec- 3 1  1913> $1,819,854; net aftertaxes, $808,580, int., rentals, & c., $091,248; surplus, $117,332.

I? ? ^ D l7 ;?.ystera embraces 218 miles of track.-p .  l o Z 4 , l o U u . -V . 96, p. 1022; V . 97,

O FF IC ER S.— Pros., Newman AI. Crawford; V .-P s ., Jos. B . Taylor and 
F t'o w '$ ?C o ^ N e w Y o rk Tr0a8"  J ‘ R ' Pusselman; Gen. Algrs., AV. S. Bar-

(a) United Traction (of R eading).
V m M , a?q lrud by h? United Power A Transportation Co. 

1 7 5  in a ? f tbe 8 '00,° shares of stock. Stockholders were given
pv n r n ^ n f ° T T n ^ f i bon/^3 of the Power & Transportation Co. for 
Power* df Traiispo^aUon'sufcl?0 ’ Bt° C,£ ^  W,th rlght to subscrlbe fo

( s u ^ d ^ b ^ K
after'a s ' well "as *$1 o n n ^ '  ST / ° ° °  3d yA  ^ T m s Z o a V u V l l A h e ^  atter, as well as 51,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased c o ^ p a lte

tiN nATi ° 1'fn r Incorporsted ln Pa' on Dec. 17 1895 In perpetuity to 
control the Reading Iractlon, leased on J a n .l 1896 for 900 years Ownsthe 
, l ocK r 0 t tfle , Metropolitan Electric Co., the Oley Valley Rallwav Co 
the t Neversink Mountain Railway. Front A Fifth Street Ry Co and 
Blrdsboro St. Ry. Co. The Front A Fifth St. Ry. Is leased for 990  veArs 

^  duly JJ.903  fpr Interest on $50,000 bonds and the Blrdsboro Street Rv

the $130,000 capital' stockT” A t o " 5 S S “ tTe^A^am stow^&^M ohns^.Ue  
Electric R y. for 999 years from Jan. 1 1905. paying as rental 3 7  U %  0 t the 
gross receipts, but not ln excess of $25,000. Stock $75 0 0 0  ** 7 1 

On Aug. 1 1900 leased the Boyertown & Pottstown Street Rallwav Co 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000. all of which stock is owned. on

Stock°S4 0nAnoo D ate- M e re s t-  O utstand ing . L a s tD lv .,& c .btocn, 54uu,uuu (par $50)____ ______  ________ f . D. $400 000 U ,100
First M coll trust g, $150,000? 1896 5 g J-J 149,900 JanS 1 1 0 2 %

(par $100 & $1,000) _c* cpt I Real Estate Title Ins. A Tr. Phila Trustee
Allegheny Valley Ry stock t r / ------- 5 J-J 1 248,000 July i '19 31 '

certificates $250 ,00 0----------(Int.at Real E s .T .I .& T r .C o .,Phila., trustee.

Blrdsboro^St Ry M ,'$250.0001 1904 5 g J-J 250,000 Jan. 1 19 3 4
gold ($500 A $1,000).c .c p t lI n t . at Colonial Trust Co.. Reading Trustee 

Boyer A P S t R y  1st M, $300,-J 1906 5 g F-A 300,000 Aug 1 193 6
000 ($500 A $l,000)g_c*cp tl Int. at Colonial Trust Co., Reading. Pa. Trus 

FrontA5th St Ry 1st AI $50 .-/ 1903 5 g J-J 50,000 July 1 1 9 3 3
000 g ($100A $500). c*cp tlln t. at Colonial Trust Co., Reading. Trustee 
Interest p a id  f ro m  R enta l Received —

Adam A Mohn first mortgage/ 1904 5 g J-J $75,000 Jan. 1 1935
$7 5 ,0 0 0 , g ($1 .0 0 0 ).r* cpt 1 Int. at Colonial Trust Co., Reading Trustee 
Contro lled P roperties  — Stock owned by United Traction but are operating 

companies and pay their own bond interest. *
U'e?* A 8t M *5 .000 .-f  1909 5 g A-O 2,686.000 April 1 1939

OOOg ($o00& $l,0 0 0 ).c*cpt]Girard Trust C o ., trustee. Int. at Col. Tr 
„ l C o ., Reading.

Oley Valley Ry first m tge,/ 1901 4 g J-J 250,000 July 1 1931
$250,000 g ($1,000)_c* c p t l Int. at Real Est. Title iM .& Tr.Co?.Phila..Tr. 
Bonds. Collateral trust bonds subject to call at par after 3 years. Int. 

^ co m p a n y  s office. The Blrdsboro Street R y. bonds may be called begin 
Tim) i?-1 19nU lbe Pront *  Fifth St. bonds are redeemable onJuly 1 1913 at lOo. They are guaranteed, principal and Interest, by en
dorsement. 1 he Adamstown A Mohnsvllle bonds are redeemable on Jan. 1
1915 at 105. The Boyertown A Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. A , i. by endorsement by United Traction. Re
maining $2,314,000 Metrop. Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and Int. Sinking fund of 
1 %  of bonds out becomes operative from 1914-1919- 1 from 1919-1928
2 %  from 1928-1938. Bonds are guaranteed p . A  i. by United Traction ’

' I1iOA ? V ^ ° P eriates 93 m iles _of track in and between Reading, AVo- melsdorf, Black Bear and Stony Creek: Reading A  Southwestern 7 U  m iles 
142 cars.— V . 76, p. 1086, 1302; V . 87, p. 873; V . 8 8 , p 290; V 90, p ! 1 1 7 2 .

(a) Reading Traction.— A trolley road.
ORG A N IZ  A T IO N -— Inc. M ar. 9 1893 in Penna. to operate tho Reading 

City Passenger R y. and East Reading Passenger R y ., which it eouinnod with 
electricity and leased for 99 years, the former from April 1 1893 and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading A Temnle 
Electric R y. for 99 years. On Dec. 20 1895 leased the Reading A Womcls 
dorf Electric Ry. for 99 years; also owns that company’s capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1890 to the United’ 
Traction for 900 years at a rental of $10,000 annually for first three years 
$20,000 for next two, years and $30,000 thereafter. y

STOCK AND BONDS—  Date. In terest. O utstand ing. M a tu r itu
Stock, $1 ,000,000auth ($50)............ .. J-J $l,OOO.OOOJan.’ 14 1 w %
First mtge $000'000 gold guj 1893 6 g J-J 500,000 Jan. 1193 3

Not subject to call.............c*\Provldcnt Life A Trust Co., Phila., Trustee.
Interest Js Payahlc In Philadelphia at Bank of North America and ln

a : m e ° c ,i,,Ee»c“ s s ° 1’ p i e t w Tn,’ t co- m
,M* ! '* ‘ “02-10‘ 3 »*

LEASED LIN ES SECU R’S 
Reading City Passenger Ry—

Stock (see below) (par $ 50 )_______  J-J
East Reading Electric Ry—

Stock, full paid (par $ 5 0 ) . .  . .  j - j
Bonds. $25,000..................cpt 1897 5 J-J

Reading A Temple Electric Ry—
Stock, $75,000, guar___c p t _____ 7 A-O
1st mortgage, $75,000_____  1894 5 A-O

Reading A Womelsd Elec Ry|_1895 5 g J-J

D ate. In terest. O utstand’o. L a s tD lv .,A c .

$350,000 See text.

100.000 See text. 
25,000 July 1 1937

73.700 See text.
73.700 Oct 1 1924

400.000 Jan 1 1925
ist mortgage. $400 ,00 0 ,/Real Est. Title'Ins. A Tr^~PhlfaTTrustee" 
gold ($100, A c)---------c*cptJInt. at Colonial Tr. Co. of Reading, Pa!

received 
East
Mve, $7,000; thereafter. $8,000. 
annually In dividends, A A O. Temple Electric pays 7  %

R O A D .— Owned and leased 48 K miles of track 
p. 749. V. 64. p. 177: V . 8 8 .

(b) Schuylkill Valley Traction.— Trolley.
The United Power A Transportation Co. holds $499,500 of the $500 000 

capital stock and the entire $ 10 0 ,0 0 0  Income bonds uu.uuu
L e a s e .-  Leased for 900 years from April 1 1910 to Reading Transit Co. 

£ urc^ ded by ,toadinK Transit & Lt. C o .). Rental, $5,000 1st and 2d yeara 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza- 

<>"' Reading Transit A Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and Its leased lines. J

O R G A N IZ A T IO N .— Incorp. in Pa. Sept. 8 1893 as successor to the Nor
ristown Bridgeport A Conshohockcn Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken R y., the Montgomery Countv 
Passenger R y ., the Citizens' Passenger R y ., the Collegevllle Electric Street 
Ry. and the Norristown Passenger R y. The corporate existence of the 
several companies Is to be maintained, but their bonds will be taken ud 
«s rapidly as possible v

In  Jan. 1902 leased for 950 years the Roxborough Chestnut Hill A Norris
town R y ., including that company's leases of the VVIssahlckon Electric 
Passenger R y. and the Trappe A Limerick Electric Ry
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STOCK AN D  BONDS—  D ate. In terest.

Stock. $1,000,000 ($50)..................- ............................  . - . „  A
First mortgage, $400,000, g/ 1895 5 g F -A  24o,000 Aug. 194o

($ 1 ,0 0 0 )..................................c lln t . at West End Trust Co., Phila., Trustee.
Income mortgage, $1 0 0 ,000 /  1899 5 ann. 100,000 Aug. 1 19 4 0

($500)___________________cpt\W est End Trust C o ., Phdadelphia, TrusMe.
Of the $500,000 first mortgage dated 1895, $10 0 ,0 0 0  has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger R y. bonds and $80,000 to retire the Citizens Passenger R y.

b°The securities of the subsidiary companies are as follows. Including both 
those held by the public and by the parent company.

C O M P A N Y  &c.—  M ile s .  In te re s t. Issued. D iv . o r M a t .
Citizens’ Pass R y stock ($50). 6 H  - - - - - - - - -  $ ™ .4"
1 st mtge ($500) $80,000 g o l d ! ------- 5 g F -A  80,000 Feb 11925

guaranteed _______________(Subject to call at 105 on any int. date.
[ Interest at Norristown Tr. Co..trustee.

Conshohocken Ry stock ($50) 5/4 ----------------- „ 145,900 N o divs.
1 st M  guar, prin &  i n t , / _____  5/4  g J-J See text July 1 1924

$250,000 ____________ cpt\Subj. to call at 105. Norristown Tr. C o ., tr.
Montgomery Co PassRystock 134 ------------------  150,000 N o divs.

1st mtgo $150,000___c p t / 134 6 J-J See text 1924
(Int. at Norristown. Pa. Tr. C o ., trustee.

Norristown Pass Ry stk ($50)_ 4)4 ------------------  75,000 $2.06 Jan’ 13
First mortgage________ cptf 4)4 6 J-J 75,000 19-3

(Int. at Pa. Tr. Co. Norristown, trustee.
B onds.— The Conshohocken Ry. bonds ($100,000) and the Montgomery 

County Passenger R y. Issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

R O A D .— Operates 57.08 miles of track, including lines of above-men
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
Gauge 5 ft . 2)4 inch. Rails 60 and 100-lb. T  and girder. 91 cars.— V . 70,
p . 281.

(1) Roxborough Chestnut Hill & Norristown R y.— A  trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4,968  

shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.

O R G A N IZ A T IO N .— Incorp. D ec. 2 1985 in Penna. In 1898 leased the 
Wlssahlckon Electric, 3)4 miles, for 999 years: rental to be 2 %  on the 
$145,800 stock for the first two years, 3 %  for the next six years, 4 %  for 
the next seven years and 5 %  for the rest of the term. Also owns the 
$250,000 stock of the Trappe &  Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance &  Trust Co.. 
Philadelphia, securing 5%  gold bonds ($1,000) J. & I), (cpt), due June 1 
1926. Issue reduced to $396,000, of which $371,000 was outstanding in 
M ay 1914. Capital stock auth., $450,000: issued, $248,400; par, $50.

Trappe & Limerick Elec. St. R y. 5%  gold stock cortfs, duo July 1 1931: 
int. (J. & J.) at Real Estate Title Ins. & Tr. C o ., trustee. A u th ., $250,000; 
outstanding, $249,000. Secured by deposit of $249,000 stock of the 
Trappe & Limerick St. R y.

R O A D .— Total track, 20)4 miles; gauge, 5 ft. 2)4 in.Rails, 70 to 90 lb. 
girder.— V . 62, p . 1042.

(a) Trappe & Limerick Electric Street Ry.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on July 25 1899 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown R y . 
for 950 years at a rental equal to 5%  per annum on capital stock. Interest on 
bonds, taxes and $100  maintenance expenses.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Stock $250  000 ($50) _______ ______  ________  $250,000 See text.
First mortgage, $250,000, g / 1901 4 H g J -J  250,000 July 11931  

($1,000) -  -  -  -  - - - - - - - c*cpt\Int. at Real Estate Title Ins. & Tr. Co., Phil.
■Bonds.__Are guar., p. & I. by Roxborough Chestnut Hill & Norristown.
R O A D .— Length of lino 13.35 miles.
(c) Lebanon Valley Street Railway.— A  trolley road.
Lease__Leased to Reading Transit & Lt. Co. for 900 years from April 1

1910 Annual rental of $40,000 and yearly payment of $500 for organiza
tion ,as well as taxes and interest on bonds.

O R G AN IZA TIO N .— Incorporated on June 28 1899 as a consolidation of  
the Lebanon & Anusvllle Street Ry. and the Lebanon *  Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock.

o t o c k  a n d  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Stock $500 000 (par $50)----------------  ------------- $500,000 See text.
First mortgage 10-30s, gold/ 1899 5 g J-J 500,000 July 1 1929

($1 0 0 , $500g|  $1 ,000) c cpt {in t. at Real Estate Title Ins. & Tr Co.,Phila 
B O N D S .— Int. also payablo at Valley N at. Bank, Lebanon, Pa. 
R O A D .— Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 

& 90-lb. girder. 23 cars.
(2) W est Virginia Traction & Electric Co.
Controlled by Eastern Power & Light Corp., which owns all of outstand

ing common stock.
O R G A N IZA TIO N .— Incorp. In W est Virginia on July 11 1912 and ac

quired the City & Elm Grove R R . (Wheeling)land the Union Utilities Co. 
(Morgantown). V. 9 5 , p. 177. The City & Elm Grove ItR . owned control 
of the Cltv Ry. Co., the Wheeling *  Elm Grove R y., the Wheeling Park 
Assn and* the Suburban Light & Water C o. Controls City & Suburban 
Gas Co of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150 000) and took over the Virginia Oil & Gas C o. Owns and operates 
(with one’ unimportant exception) all public utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 
streot railways; also operates street railways in Wheeling, including subur
ban lines and a water and light systom sorving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: ono expires 1927; others 
extend beyond 1942 or aro perpetual.

O u t s t a n d i n g .  M a t u r i t y  ! O R G A N IZ A T IO N .— Organized in 1901 and absorbed the Claremont
$500,000 ____________  [ Elec. Ltg. Co.; does a passenger and freight trolley business between Giare-

In terest. M a tu r i ty

5 J-J

JJ vyw., uvaouu “ wuvj ----------...
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont.

STO C K  A N D  B O N D S—  D ate . In te res t. O u ts tand ing . M a tu r i ty .
Capital stock, $160,000...................... .. ...............  $16 0 ,0 0 0  .................... -
Bonds, $1,000,000----------------------------  5 %  150,000 -------------------

E A R N IN G S .— For the year ending Dec. 31 1912, gross, $36,961; net, 
$8,595; interest and taxes, $7,509; surplus, $1,086.

O FF IC E R S.— Pres., J. B . Taylor; V .-P ., L . II. Tyng; Sec. & Treas.. 
J. R . Fusselman. W . S. Barstow & C o., Inc., M grs.

(4) C ity Electric Ligh tin g Co. of Vincennes.
O R G A N IZ A T IO N .— Incorp. in Ind. Aug. 1 1899: owns entire stock of  

Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. F ra n 
chises expire in 1931.

ST O C K  A N D  B O N D S—  D a te . In te res t. O u ts tand ing . M a tu r i ty .
qtnnk 8300  000 ($100) ____ All owned by Eastern Power & Lt. Corp.1st m tge $200 000. Subj to / 1913 5 g M -S l $200,000 Apr 28 1943

call at 105 & Int on 30 d a y s/E q .T r .C o ., N .Y ..  Tr., Int. at co’s off., N .Y .
P R O P E R T Y __Consists of 885 k .w . generating plant and trnasmission

lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c .p . enclosed arc lamps at $33 62.

O F F IC E R S __Pres., T . II. Adams; V .-P ., Chester W . Adams; Sec. &
Treas., F . L . Cadou; Gen. M grs., W . S. Barstow & C o ., Inc.

O utstanding.
$1,250,000 ..................

. 560,000 ..................
1,250,000 July 1 1915

STOCK AN D  BON DS.—  Date.
Common $2,000,000 ($100)..................
Pref $2,000,000 7 %  cum ($ 1 0 0 ) ------
Conv notes $1,250,000 gold! 1912 , _ . Ar , A

($1 000) red at 102 & lntccp t/Int. at Equitable Trust Co., New York, trus. 1st ref & extens M $25,000,-| 1912 See text See text 1942

City &SElm Grove cons colli 1906 5 g J-J 1,154,000 July 1 1936
tr M $2,500,000 g. ($1,000)/In t. at Union Trust Co., Pittsburgh, trustee. 

Wheeling & Elm Grovo 1st M l 1901 5 A -O  065,000 Apr 1 1931
81 000 000 ($1,000) g ___o */In t. pay. at Wheeling Title & Tr. Co., trustee

Un. Util. 1 st mtge. $1,500,-1 1909 5 g J-J 1,193,000 July 1 1944
000 gold ($1 ,000)............ c * /In t. at Farmers L. &  Tr. Co., N . Y .. trustee
Bonds.— Notes of 1912 are conv. $ for $ at maturity at option of holdei 

Into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any Int. date. Notes are secured by pledge ot $ 1 ,0 6 5,0 0 0  1st ref. & 
extension mtge. bonds. These bonds are all that have been Issued and bear 
6 %  Int. Remaining bonds are reserved (bearing either 5%  or 6 %  Int.) 
for prior liens and for extensions and impts. at 85%  of cost under certain 
restrictions. V . 95, p. 362. Ot the City & Elm Grove cons. coll, trust 
bonds 31.000.000 are reserved to retire prior Hens. Are subj. to call on any 
int date at 105 and Int. V . 83, p. 491. The auth. amount of Wheeling & 
Elm Grove R y. mtge. was originally $1,250,000, but was reduced in Sept 
19 0 6  to $ 1 ,000 ,0 0 0 . V. 83. p. 379, 491, 625. Of Union Utilities 1st mtge 
bonds, $307,000 are reserved for impts. and extens. as 75%  of cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1 %  seml- 
ann. of bonds out. After setting aside 1 %  s.-a . and payment of 7 %  on pre.. 
and 10%  on com ., s. f. shares equally with any further div. on com. V . 90, 
p. 373.

E A R N IN G S .— Of combined properties for 12 mos. end. Dec. 31 1912 
gross, $880,071; net, after taxes, $433,645.

R O A D .— Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 S4 miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Cars; 
motor, 74; m lsc., 6 .

O FF IC ER S.— Pres., J. B . Taylor; V .-P ., A . N . Dutton; Sec. & Treas., 
J. R . Fusselman.— V . 95, p . 177, 298, 362, 619, 1041; V. 96, p. 948; V .
98. p. 764.

(3) Clarem ont Railway & Ligh tin g C o.— Controlled by Eastern 
Power & Light Corporation.

RICHMOND, VA.
VIRGINIA RAI LWAY & POWER C O -
O R G A N IZA TIO N .— Incorp. In Virginia on July 1 1909. and Is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V . 89, p. 44, 105. The reorganization was under plan given In V . 87, p. 347.

On July 1 1911 took over by consolidation the Norfolk & I ortsmoutn 
Trac. Co.. (Into which was merged the Norfolk & Atlantic Term. Co. ° °  
June 30 1911) and Increased Its stock to $12,000,000 com. and $8,000,000  
nref- $150 Va. R y. & Pow. com. was exchanged for each $iuu iNori. «  
Portsm. com.; the pref. was exchanged share for share. V . 93, n. 106. For 
history of Norf. & Portsm. Trac. organization see "E lec . R y . bee. ot June

^ T ^ o u g h  acquisition of Norf. & Portsm. Trac the Va. R y . & Tow. Co. 
acquired the lease of the Norfolk R y . &  Lt. Co. for 99 years from June 1 
19 0 6  under terms given In that company’s statement below. Also the en
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean

VIOn JunoV29 19i2( so ld 'to Richmond & Rappahannock R y. the "Seven  
Pines Lino”  of railway. 29th and P Sts., Richmond, to Seven Pines, Ilenrico 
County, 8 88 miles, for cash consideration of $25,000. V . 95. p 1397.

Owns or controls through lease practically the entire streot railway, elec
tric light and power business in Richmond Petersburg, Norfolk (all except 
.. “ - F  — acjj f i>ortsmouth and Berkeley aji interurban railway

nd ar
_____________________i mad
elec.-light business

F ra n ch ise s__The Manchester & Petersburg R y. franchises are perpetual.
ThV Drfnclnal railway franchises In Richmond expire In 1926 and 1931. 
The Interurban railway franchise expires In 1981. The water power rights 
m Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more 1m- 
nortant rights for lfghtlng In Richmond expire In 1927 and 1928 and In Man
chesterIn T oll The Petersburg lighting franchises perpetual. V . 89. p. 529. 
F r S t e s  for streeLailways In Portsmouth expire In 1926, 1927 and 1932.

Norfolk expire In 1944. The electric-lighting

/m inCJan.l1913 'Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks.

In terest.
A-O  
J-J

1909 5 g J-J

O utstand ing. M a tu r i ty .  
$11,950,500 Apr. 14. 1)4 

7,699,400 J a n .’ 14,2 34 
11,503,000 July 1 1934

lin t, at Equitable Tr. Co.. N . Y ., trustee.
Railway & ETec-t 1 8 "  5 32.000 JulY 1 1920
“ “. L I  (Metropolitan Trust Co., New York, Trustee.

1006 5 f r J -D _  5.526,000 June 1 1936

STOCK AND BONDS—  D ate.
Common $12,000,000 ($100)-------------
Preferred $8,000,000 ($100)-- 
Flrst and refunding mtge/

$15,000,000 g ($1,000)— c\(
Richmond “ 

trio first---------
N°nn nnn °m "n no? ? ’ (in t . at Baltimore Trust & Guar. Co., Trustee.
I W f V ^ in V l e T e J m 1 st m tg/ 189f> 5 g M-S 500,000 M c h .l  1929
N $500 000 goldr 1 (Interest at Alex. Brown &  Sons, Baltimore.

S tock .— The pr'eL stock Is entitled to non-cum. ^ v s .  of «?6 
1914 and thereafter to non-cum. divs. up ^  eg° y C 9?  ' n S R ’ hi i

?3V 5;V N93^  P S ’ o m cla T sto fe m S H S n . Y .' Stock Exchange,'
V . 92. p. 1118. ’ , , ,

c,.o nnn the first and ref. bonds aro reserved to retire $32,000  
R ifhm onTR y & Electric firft mortgage (of which $15,000 are in treasury). 
together with ST6 000 Richmond & Allegheny R R . bonds which matured 
A u "1 1 1911 and ’ are held in treasury pending release of mortgage and

a^^ir°m aln}n^?g!r59,?<K) ^ s m ^ d ^ ^ fu ^ u ^ ln ^ t ^ ^ s u b je c t  to^certah^re-^ 
s t a t i o n s .p a l i n g  ftm d jJ C *  8e{£}(?dn8V e  subj. V c a l l ° $  lO sV n V ln L

p -79 0 ’ 9421p2 - 1 2 5 - VCd96°.np N142Y5V S n M  Norlo it A Portsmouth U t  M*.
bonds’ oY i W m a V ’bYis®«eS for acquisitions extensions and Impts but notA s h .J d .  ot 34% per ann. of outstanding 
bonds commences"on June 18 1918. which { ^ ‘ ^ ‘“ ^ t e d  In the bonds.
Bonds hareYlM e^oifV ldla .^B o^om Y^ain  and^PUt^fYstock^E^chanlles.

$ i o « .  lo l l ' .  5 In 1l)l 2 3  2 %  : ! £  U l 3 . S % .  I "  1014. April. 1 i i 7 t  
E A R N IN G S .— Of combined properties for year ending June 30. See 

V. 97. p. 1422. for 1912-13 report. 1012_ i3 .

Fare passengers------------------------------------- 64 •5*2̂  ’91 ?
Free passengers........................... - .............. i i  245’ 285Transfers................................................... -  -  _ 15,240,zoo

80,649,855
Gross earnings-------------  * ? ’a?n’o88Operating expenses.....................................  z ,j i u .» oq

Net earnings--------------------------------------- * 2 ’5»A’7 n4
Other income. — .......................................... 8b' /U4

N et incom o.......... - ----------------------------I i ’ 5 0 0 ’ so l
Taxes, interest, &c-------------------------------  ̂ inn’nnn
Depreciation....................- ............- ............ lo u ’uuu

Surplus______________________________  $1,033,321
R O A D  — The c o m p a n y  o p e r a te s  a b o u t  251 m iles  o t  t ra ck ; lt  o w n s  rea l 

e s ta te  I n c lu d m V  v X a b ie  n a rk  p r o p e r t ie s . R a lls , 9 5 , 1 0 9 -lb . g ird e r  a n d  
6 0 , 70 a n d  8 0 - lb . T .  H a s 554 ca rs , 1 lo c o m o t iv e  a n d  1 s te a m b o a t .

__Chairman of Board. Frank Jay Gould, New York; Pres.,
Thomas S. Wheelwright, Richmond^ Vic^Presldents^ Fritz^tteM in g^of

s, Rich- 
Aud. &

j , , ,  Treas ~\V J Kohl- Asst. Gon. A u d ., A . E . Dickson. Goneral 
office .^Rldhinond', Va. N.’ Y .o ff ic c  140 B roadw ay-,-V  93, p. 47 . 1 0 6 . 
230, 409, 873. 1260. 1319, 1536, l ? 90: X '  ^AvPw 1 I V  V ’ .°A ’oP’ 1 U ’ 7 ’1041 ,1274, 1333, 1397; V. 96, p. 655, 717, 14^5, V . 97, p. 1422.

(1) Norfolk Railway & Light.
Lease.— Was leased on June 1 1906 to Norfolk &  Portsmouth Traction Co.

(since consol, with Va. Ry. & Pow. Co.) for 99 years. lessee to pay as rental 
(In addition to all fixed charges) on June 1 1906, Dec. 1 1900 2
1907, $16,500 on each date; Dee. 1 1907 and June 1 19 0 8 , $24,750 on each 
date- Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date,

$781,247 $643,883
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M a y , 1 9 1 4 . J ELECTRIC RAILWAYS 115
ncc. 1010, June 1011. Dec. 1011 and June 1012, $41,250 on each date; 
Deo. 1912 and thereafter, $40,500 on each June 1 and Dec. 1. V .82 ,p .1323.

,2,R .9ANI.Z.£ T I 9 N -— Incorporated ,n Virginia on Nov. 2 1890 as a consolidation of the following; Norfolk Street R R „  Norfolk & Ocean View R y .. 
Virginia Electric Co. and the Berkeley Light &  Power Co Own entire 
stock of the Norfolk Light. Heat <Ss Power Co. Street railway fra n ch ise t 
?5P'.re "J.,19! ! ?  eî c£pt a sma11 P°rtlon o t  mileage In Norfolk, which expires In 
I 934 . Electric light franch ise  expires In 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
amf owns a lino of railway to Willoughby Spitand connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of tho City Gas C o. o f N orfolk, remaining shares, 989, owned by Va. Ry & 
Power Co. On A u k . 30 1904 the Citv G as C o. nnmlmsmi thoPower Co. On Aug. 30 1904 the City Gas C^.*purchased the Berkeley^Gas 

3. Stock is listed on Philadelphia Stoke Exchange.Co. V . 70, p . 968.

Stock, $1,650.000 ($25)........... ........  J-D  $1,650,000 J u n e ’ 14 ,3%
Virginia Electric Co first mtge J 1808 5 A-O 10,000 April 1 1928

$500,000, gold ($1,000) . . . l i n t ,  at U . S. Mtge. & T r. Co., N . Y . ,  Trustee. 
Norfolk Street first cons mtge.J 1898 5 g J-J 1,040,000 Jan. 1 1 9 4 4

$1,000,000 gold ($1,000) .c l Int. at Merc. Tr. & Dep. Co., Balt., Trustee 
Norfolk Ry & Lt first cons M] 1899 5 g M-N 2,950,000 Nov. 1 1949

$4,000,000,g($l,000) s f - . c ’ lln t. at International Tr. Co., Baltimore, Tr.
City Gas Co first m o r t g a g e .. /____  6 J-D 500,000 June 1026

lU . S. Mortgage & Trust Co., N . Y . ,  Trustee. 
Bonds.— Of the N orf. R y . & L t. first consol, m tge., $1,050,000 is reserved 

to retire underlying bonds. S ink in g  fu n d  began N ov. 1 1909, and provides 
for the purchase of 1 %  of outstanding bonds each year at 110 or less 
See V . 70, 584.

R OAD  AN D  EQ U IPM EN T.— Included in Va. R y. & P. Co. statement. 
O FF IC ER S.— Pres., Thomas S. Wheelwright; V .-P s ., Caldwell Hardv 

and F . SItterding: Sec. & Treas., W . J . Kohl.— -V. 81 , p . 508; V , 82, 9 . 75 
1041 1 1323 •

ROCHESTER, N. Y.
N EW  YORK STATE R A IL W A Y S .— (.See M a p  on page 116).__Of the corn-

stock, $13,004,300 (also $600 pref.) owned by N . Y . Cent. & H . R . r r .
URi?iA£f*ZA7'ii9I'l;— Incorporated In New York on March 22 1909 as a 

Co., the Rochester &  Sodus Bay R y. Co* 
nn O ^ M k R y ’ C° - (aS per plan V - 88> p - 63, 823, 945.\9 12 9 16 P* s .  Com m , approved the further merger with the 

qnh,,Yhi°yTjR y ' ’ 9,neida R y ., Syracuse Rapid Transit R y. and 
Rochester <& Suburban R y ., all of whoso stocks had already been owned.

nJLihe! ^ 0D^j3H h R^ llwa?nwas a consolidation of the Rochester City &  
Cross-Town r r . and the South Park R R „  and leased 

oho? R0C1h! ^ rnn?lê  R y ; , fro.m July 1 1894 fo  ̂ 50 years, at a rental of 
quarter of such e x c ^ s ? ’ d whenever gT0SS receipts exceed $55,000. one-

S2 ? l 40rC2001t°o x?1a0RRnb9o ^ r- Pomm,; authorized an Increase In stock from h i J 'D . ’M  ®28-860 .2 0 °  to be used to take over the Rochester & Subur- 
on;nr3il0CTki ’ tho Rochester Electrio R y . (stock $200,000) and

JS® Ontario Light & Traction Co. (stock $100,000), which controls the 
nuS?^namImiGQS See v - 90, P- 914* 1425- In Jan. 1912 ap-
§ 2 4 ^ 6 2  ono v CIZ  00 ° ° " ? “ ’ fc2d ? ls,t -  tor authority to Increase stock to 824,302,500. V . 04, p . 68. Permission was not granted.

1?  H a Hat the stocks owned by the New York State Railways
Railway C o...............$2,050,000 or 50%  of whole amount.

East Side Traction C o...................... 300.000 "  1 0 0 /_? "  "
Onondaga County FalrAssn______ 600 "  8
Syracuse Land &  Steam boatC o.. 10 ,0 0 0  “  1009?
Syracuse & Valley LandCo_______  4,450 "  —
Valley Amusement C o ___________
Utica Field Club...................................
Utica Hotel Corporation__________
Driving Park Land Assn............... ..
Glen Haven Improvement Co___
Ontario Light & Traction C o____
Rochester Electric Railway C o ._
Canandaigua Gas Light C o______

c" ns? 1- bonds, $13,486,000 are reserved to retire 
Jf thi8S ^ P l ^ S 2 ^ rl5g «l5?S.d2 ^ nd 62,000,000 Schenectady R y. 1st 4 ^ s .  th? remaining bonds $202,000 are for corporate purposes on approval of 

directors, and $23,766,000 m ay be issued for equip., im pts., & c., to 
each ease that th« ann»tiCOSt’«and for acquisitions at actual cost, provided in 
b e l  t  ̂ timoi the a b ! acom o  O nci.Det, Inc. on securities owned) shall 
o u ts M n X ^ in d  anv ^HHutchar.Sr.0 * a11 bo? ds- lncI- underlying bonds then 
bonds are r8ed at in ?  £nff1f1? nal fIrst eonsols desired to be issued. Ser. A  
V  o , n i ,M °i? ? n,d int; Ton„ or aRer N ov. 1 1913 on 60 days’ notice,v . uo, p. 1208, are listed on N . Y . Stock Exchange S300  ooo Rnr'hftcfpr

RocCTy“ ; tzsfiSSSSfiSZ&S?1"  Roch’ CUy & ’B’ RR*bonds-

$1Of’ the Syracuse2Rar>id^Trarf °h “ sytn L,ne have beepcanceled. 
People’s R R  flmtsRa^ fdth«r ooA«b<Hnds;  5750,000 are reserved to retire the

(aft^aUovdn^for S ^Y ^^m p an ^c^rge s^F or^O L S  r ^ o i ^ s o e ^ . ’oF .^.SOl!1913. * 10'12T

Gross earnings..7 ,796 ,22 8  7,542,195  
Exps. & deprec’n 4 ,848,413 4,666,839  
T a x e s . . . .............  502,779 452,654

N et earnings.2,445,036 2,422,702  
Non-op. rev.(net) 170,100 173,434

Gross Income.2 ,615,136 2,596,136
Deduct interest

and rents-------1,240,640 1,119,588

N ot incom e.. 1.374,496 1,476,548

Schenec. R y . sur.. 
N .Y .S .R y s.p ro -  
portion, 5 0 % ._  

Ont. L .& T r. Co. 
su r .,N .Y .S .R y s. 

propor., 100%

1913.
$

1912.
$

25,007 61,151

4,447 3,356

100< 
100%  

12.12%  
2 .00%  
2.00%  

100.00%  
100.00%  

87.35%  
6.1'

300
2,000
5.000
1.000

14,500
100,000
174,700 

3,050
On June 26 1912 the P. S. Comm, authorized the company to execute a 

new 4 H %  first consol. 50-year mtge. for $50,000,000 (authorized byTtock? 
holders on Aug. 24 1912), and on Oct. 28 1912 authorizedthe hsnn nf 
$6,025,000 of the bonds to refund $4,500.000 bonds of lo io  and to cover 
purchase of remaining Syracuse Rap. Tran. R y. com? and pref stock ?ot  
already owned, and to reimburse treasury for previous exnenditnres for 
Syracuse prof, stock. V. 95, p. 48; V . 94, p 1384 768 Fn M a ^ h  and 
N ov. 1013 tho P . S. Comm. auth. the salo of $5  621* 000 additional 1 st 
consols, to provide for tho discharge of notes and matured bondsfof the 
beenP& d nd US constltuents (V ’ 96 ’ p ’ 790>. of which $2?800?000 have

Franch ises  In Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years. naive, w ud

C ontract fo r  Pow er.— Power for all lines is supplied under a long-term con 
tract with the Roch. Iiy. & Lt. Co., whose chtire com stock }? ow nedbv  
Mohawk Valley Co. (In turn owned by N . Y . C. & H . R . R R  ) Th" Roch 
R y. & Lt. Co. has the following securities: Stock auth. and Issued * 6  son 1 

° ? m - and $3,000,000 pref. Consol. M. 5s, dated 1004, auth., ’$10 000 - 000; Issued, $9,401,000. See V . 92, p. 730. * o.ouo,

STOCK AN D  BONDS—  D ate . In te res t. O u ts tand ing  M a lu r itu
Common $19,997,700 ($100)...............  Q-J $10,952,400 Apr ''14 \  u
Pref $3,862,500 ($10 0 ) 6 % c u m ------- Q-J 3 862 500 A p r  4  }  k
1st cons M  Ser A $50.000,000f 1912 4M g M -N  12.546 000 N ov 1 1062

gold ($1,000).............c*& r*. Security Trust Co. of RoihM ter. trustee*
(Interest at Treasurer’s office Now Y ork  

Rochester Ry Consolidated] 1890 5 g A-O 2.700,000 Aiirll 1 loan
Mortgage $3,000,000 ($1 .-\ ln te re s t at Treasurer’s office New York BBW
000) gold..............................o*J Mercantile Trust Co.. New York Trustee

Roch Ry 2d M. $1,500.0001 1893 5 g J-D 1.500.000 bee 1 1 933
gold ($1,000)...................... o 'j ln t .  at Security Tr. Co . f t S i k T i i J S ?

Rochester City & B 1st mtge] 1889 6 A-O 175“ oOO AnVll 1 1 « 1 Q
$500,000 ($500)...................... I Interest at Rochester Trust & Safe Den Co

Utica & Mohawk Vail 1st Ml 1901 4 ^ g  M S 2,268.000 Sent l Pl'fl4 i* 
$4,000,000 gold ($1,000) ^Interest at Harris, Forbes &Ck) n  Y  - New 

,P r - . - . - r - - - cann°t  he called) York Trust Co.. New York, trustee ”
1 1880 5 M N 500,000 N ov 1 19 39
Interest at N. Y . Trust Co., n V y  trustee30 

1891 5 J J 39,000 ian  11 0 3 1
Interest at N . Y . Trust Co., N . y  trustee0 31 

1895 5 g J-J 15o\00o jkn  l T02e
Int. at Farmers’ Loan &Tr Co.. N Y Tm «t 

1806 5 g M -S  2.500,000 M ch’ 1 1 9 4 6
Guaranty Trust C o .. New York, trustee. 

1900 5 g J J 654,000 Jan 1 1930
g 0  d v ,- - -r -------------c * /ln t . at Citizens Sav.& Tr. Co. Clev trusteePeople’s RR. first m o r t .,/1 8 9 1  6 JJ  750 000 r«n ' i i m i

f ° ,d, l (1̂ 7?P0,00,?) - {interest at Merchants’ Nat.’ Bank3 SyracuseEast Side Traction 1st M.l 1899 5 J D 250 000 Tune i iotq
$250,000 ($1 ,000) g o ld ..]  Int. at Citizens Sav. &  Tr. Co . CIeve tAistee

One da Ry 1st mtge....................  1899 4  J-J *10.000 Jan 1 1909
Real estate mortgages............. .............  ................ 40.000 1 IWUU

O nta rio  L t .  A  T rac tion  Co .—

_T/*r ..................  uocttucu
Utica Belt 1st mtg S500.000

gold ($1.000)_.............
Utica Belt 2d mtg $200,000

gold ($500)....................  c
Herk Mo Illon & Frankfort 

mtge g $15 0 ,0 0 0  ($1 ,0 00)0* 
Syr R T  1st M  ($3,250,000)

gold ( $ 1 ,0 0 0 ) .. .................. c*
do 2d M  $750,000($1,000)

Ontario L . & Tr. 1st mtge.
$10,000 ($500).......................c

Canandaigua El L  & Ry 1st
mtge $150,000 ($500)____ c

Canandaigua El L & Ry 1st 
mtge $50,000 ($500).......... c

M -N10°1 3 H I .___
“ l ^ C .  Leffingwell, Trustee

4,000 M ay 1 1027

h'fnV W  . 150.000 July 1 1927,on 4 at Citizens Centr. N at. Bk. N  Y O 
. ,  ®7 6 J-J 35,000 July 1 1927*

vyw.uuw v v o u u /-.--.^  0 int.^^at Citizens Centr. N at. Bk N  Y  c  
a  Int. is payable to the Mohawk Valley Co only 
6 Rochester Trust & Safe Dep. Co. Rochester. N . Y . ,  trustee.
*P. S. Comm, has granted permission to issue N . Y . State Rvs 1st M

» '  “ ‘ CS“ "■“ u r w U d l .  on

their proportionate shares of such Increase. StockIs subject t o <wll a t i i n  
upon any dlv day on 30 days’ notice. V. 88. p 945? Both stocks are 
listed on N . Y . Stock Exch. See official stateihent? V . 92, p. 9 5 1 .

Tot.net incomel ,453,050 1,541,055
Deduct—

Pref.divs ( 5 % ) .  103,125 193,125
Com.divs. (6 % ) 1,196,820 1 ,196,820  

D n . n  ^  ^  Balance, surplus 64,005 151,110

t?nr.kbm u ^ 20 '4 ow„ry;<1I an{I 145.37 leased); sidings, 22.61 mile’s - total

std)shJ?cosu??n a d d it io n  t^inl1eage5)e^ted0S r & ^ iy ^ y ^ .^ ? ^ s S ? S R y s .;b3r 
a Rochester Electric Railway Lcased- Operated.
a Ontario Light & Traction Company 2 7 3  .............................
0 Schenectady Railway C o . . . .............  5 9 7 s VSS .TTSS
a East Side Traction Company,________ ZZ1ZZZZZZ 6 .4 4  69.36

a Leised'to N .' Y.'State' Rys'.''  '&'N'.'Y*.'s'tot'e'Rys'.’ owns a°ii1f in ter^ 6 
totaL i040.PasSenger’ 6 express aud 116 other Cars and 49 m o w - K '

O FF IC E R S.— Pres., Horace E . Andrews, New York; V .-Ps John Car- 
stensen, William K . Vanderbilt Jr., Walter N . K em an and R*'m  Searle 
Treas., Edward L . Rossiter, N . Y . ;  Sec. & Gen. A u d ., J. O .^ l l l n s  Roch^R? 
ter; Asst. Treas., O . A . Tucker, Rochester; Asst. Sec., H . L Reichert N  Y  
— V . 90, p. 698, 914, 1296, 1425; V . 91, p. 1711- V 9 ’  d 527 osT*
V . 93, p. 1387, 1788; V . 94. p. 68, 623. 768, 1057 125o ’ ^3*84 1508 ’l 3AS• 
V . 95. p . 48. 361, 1040, 1208, 1403; V 06. p.’ 483. 653. 790; V ? 98“ p 91368: 

(1) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N . Y  Central 

6s H .R .  RR.a.nd the Del. &  Hud. Co., one-half by each. V . 80 n 65 ’

y ®r * rh?Sl 9 0^ transferred8 the* stock1 baclc^ again * to Nei^ 
311(1 stock * ™ beld by

p, ? R5?A?Ji?A T I.9 ^  •— Incorpomted in New York. A  reorganization on
1886  11Con?rnu.t tth»e»S^ ene.ctady ^ reet R y - Co-  whlch was chartered In 1886. Controls the entire street railway business In Schenectady and suh-
banv andaTrtovCka^ n ? h ^ ° Ver tbe United Traction Co ?s t ^ k s  into Ah□any Aim iio y . rranchlses perpetual. Pormerlv owned all th« atnpir Af
Itv forhthlCbondiUnllfI1i19 vitl11̂  Co’ ’ ^ hlch was deposited as additional secur- h°nda o f lk i l l ,  also entire stock of the Mohawk Gas Co de
posited under consolidated mortgage. On Aug. 1 1004, howiver the’eom.

U®. assets relating to Schenectady ldurrlnating Oo 
and Mohawk Gas Co., and the Schenectady Illuminating Co assumed re 
sponslblllty for the liabilities relating to lt and the Mohawk Gn* fn  T m J J .  
other liabilities assumed by the Schenectady Illuminating Co. are*the 1 0 0 C 
consolidated mortgage bonds of this company, numbers 2 001 to 3 000 In 
elusive, of $1,000 each, aggregating $1,000,000, and which are the onFv 
Seedals°oUv ! a0n7d ,p? O ^ a n d le0^ soUdated mortgage of the SchencctadyRy7

STOCK AN D  BONDS.—  D ate. In te res t. O u tstand ing. M a tu r t tv
Stock $7,000,000 ($100)_____________  ________  $4,100 000 Dec ’ 13  i u
1 32, 000, 000 gold f 1901 4 H  g M-S 2,000.000 Sept 1 10 4 1

($ 1 .0 0 0 )........................... c* tfj Int. at Mercantile Trust Co., N . Y . Trustee
(.May be red. on &  aft. Sept. 1 1911 atl lo<fc int’ 

ConSm $7 ,500,000 f 1903 4hJ g M-N See text. May 1 1 9 5 3
gold ($1,000)................. c* t f (U . S. Mortgage & Trust Co., N . Y . f  Trustee’

—* . .. lin t , and prln. at Harris, Forbes & Co., N . Y*
B o n d s .— Under the arrangement with the Schenectady Ilium. Co. noted’

vend the0*?1 n?Pnbn0nndS CaD b® l88U,e,d Under the *7 .500,000 consol. mtgO. be- 
n 1 ’ 9 ° ? i 0 0 0 i ? o1J  outstanding. A  s in k in g  fu n d  of 1 %  of bonds out- 

tnareti?g ilhClUid flrst m t?0- bonds) commences in 20 years, to be used
t0 elt,her l8SUC of bonds. See V . 76 p. 266 1086.

^ - — Operates 138.06 miles of track. Including extensions to Albany
8n0l^’ r ifaS ^rh Cki?K.e rleht3 on 25.31 miles. 70. 75. 78 andJ -  and girder rail. The Delaware &  Hudson completed July 4 1 9 0 7  
h? t° na i tra9k 91? !ts ° WQ right of way from Ballston to Saratoga to 
P« operated bv electricity In connection with the Schenectady^ R y? Hm  
agreement with Fonda Johnstown & GloversvIIle R y. Co. (electrio division) 
whereby latter company operates Its cars into Schenectady. Does *

K f » 5 5 S ,3»“ tS S , S S ’.UII1‘  E,“ ,r ' °  E:“ ,re“  Oo-
O F F IC E R S .-P rcs..C llfford S. Sims; V .-P ., Horace E . Andrews- Gen 

HnpHton: Sec., Treas. A Purch. Agt., J. H . Aitkin- Gen AudD‘ 
V .O98C p li30’l ROCheSter’ AUd”  F - E - BellevUle.— V̂. 88, p . 54; V . 97, p . 952",

ROCHESTER &  MANITOU RR.

s S T o i o Ao o I?sino0oiJDS. 7  D c“ ■ ° “ i a n s r
First mortgage $60,000 gold] 1909 j g M - N  58 000 M a v T f o ’ Q 

($500 and $ 1 .0 00)._c*_n tf jln t . at Security Trust Co . Rochester trustee 
BONDS.— $2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at lOo and Int. on and after May 1 1914 on 8 weeks’ notice 
O FFICERS.— Pres., Henry W . Wedel; Sec. and Treas Kerm-iii n 

Castle; Supt., Geo. M . W e g m a n .-V . 87. p. 545; V ? 88? p? 1 3 1 4  B

ROCKLAND, ME.
ele?triCcKroadND TH 0M AST0N  *  CAMDEN STREET R A IL W A Y .— An
. C ontro l Purchased.— Maynard S. Bird & C o ., investment bankers Port
land. M e ., and Hugh J. Chisholm, owner of the Rumford Falls Light & 
tMsTronertyan V 908 RpU™2°4r6 FallS P° Wer C ° ’ have Purchased control o t  

In Feb. 1901 consolidated' with the Knox Gas & Electric Co. and made a

of Tirth^of^panle^wer^retlred! the Pr° CePdS ° f WMCh
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Richland.

Oswego

YORK CENTRAL/'u i'"

Lockport 

Tonawanda/

jO n e id a  Lake

v » ^ j » ' ' 'o n e |5>«S ;,y;
R O C H E S T

HUDSON RIVER R. R.
WEST

*•'['.Batavia. SHORE
tJAl/NAE?0»*RKAuburn e a st
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M a y , 1 9 1 4 . | ELECTRIC RAILWAYS 117
STOCK AND BONDS— D ate. In terest. O utstand ing. M a tu r i ty

Stock, 5400,000 ($100)---------- --------  ----------  $100,000 In’12-13,5%
1st mortgage, $800,000, gold) 1001 4 g J-J 800,000 Jan 1 1021

($500 and $1,000) — c.cp tj Int. at Union S. D. & Tr. Co., Portland.Trus 
B onds.—No sinking fund and bonds cannot be called.
ROAD.—Operates 23.025 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1001 purchased ‘Oaklands,’ ’ 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex
press car, 8 freight cars, 2 work cars and 3 snow plows.

EARNINGS.— For year end. Juno 30 1013, gross, $220,046; net, $66,783 
OFFICERS.— Pres, (temporary), Win. T . Cobb, Rockland. Me.; Mana

ging Englneor, M . J. Neall.— V. 72, p. 302; V. 08, p. 1246.

RO M E, G A .
RO M E R A I L W A Y  &  L IG H T  CO .— A  tro lley road.
ORGANIZATION.—Incorporated In Georgia on Dec. 28 1006, and Is a 

reorganization of the City Electric Ry. V. 83, p. 1501. Furnishes light 
and power to city and private Individuals. Franch ise  expires 1085. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS— D ate. In terest. O utstand ing. M a tu r i ty
Stock, $500,000 ($1 0 0 ) . . . .............. .. Q-J $500,000 A p r '14,1%
1st mtge, $500,000, gold] 1907 5 g J-J 500,000 Jan 1 1937

($1,000)________________cflnt. at Col. Trust Co.. Louisville, Trustee.
Ref. & consol, mtge $750,0001 1009 5 g J-J 207,000 Jan 1 1937

gold____________________ c/Int. at Columbia Tr. Co., Louisville, trustee.
Bonds.— The first mtge. bonds have no sinking fund, but can be called 

at 105 and lnt. upon 6 months' notice. V. 03, p. 590. $500,000 ref. and
consol, mtge. bonds arc reserved for prior liens; remainder Is for extensions 

D iv ide nds.— Tn 1900. 2 %: into. 1 %; 1911, 3%; in 1912, 6%. In 1913. 
5 %; in 1914, Jan., 1%; April, 1%.

E A R N IN G S .— For cal. year 1013, gross, $194,423; net, $67,555; fixed 
charges, $35,500; surplus, S32.205.

ROAD.— Operates 12.1 miles of track in Rome, Including extensions to 
Llndale and Scales Works. Standard gauge' 00-lb. girder and 60 & 70-lb. 
T rails.

OFFICERS.— Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Sea. and Treas., Geo. W. Lewis, all of Louisville, Ky.: Supt., II. J. Arnold. 
Rome.—V. 88, p. 101, 565; V. 02, p. 596; V. 93, p. 590, 1726.

R O SL Y N , LO N G  IS L A N D , N . Y .
NEW YORK & NORTH SHORE TRACTION CO.
O R G A N IZA TIO N .— Incorp°rated In New York on Aug. 6 1902 as the 

Mlncola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
S i n  nni?Mil'll.1,1,• ^PP™ v u ‘ 10 >» -i-king of a new mtge. and the Issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the Issu
ance of $7o7,.;00 additional stock (V. 94, p. 698; V. 03, p. 940). None of
the now securities has yet been Issued.

I " P eci 1 ®1 l>- S. Com m , was asked to sanction the issuance of $115,464 
additional stock (V . 97, p. 1824), making 8872 964 authorized

S T O CICA N D B  ON D S—  D ate. In terest. O uts tand ing . M a tu r i ty .
Stock. $1,250,000 ($50).........................  $150,000
New mtge $3 ,OOO,000 g red a t / 1 0 12  5 %  _________  A fc h 'l ‘ 19 5 2

102 on any Interest d a y . . . \Citizens’ Sav. & Tr. Co., Clev., trustee.
I-lrst mortgage, $1,000,000] 1007 5 g M-S 350,000 Sept 1 1947

gold ($1,000) -----------------c ’ lCItlzens’ Sav. & Tr. Co., Clevc., Trustee.
B onds .— Remaining 1st At. bonds of 1007 are reserved for extens. and 

equip. SubJ. to call at 102 and lnt. on any Int. date. Inf-., at office trustee 
or Its agency In New York

R O A D .— Operates from Flushing to Whltcstone and from Flushing 
through Bayslde, Douglaston, Little Neck, Manhassct, Roslyn, Mlncola 
and Westbury to Hlcksvllle, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 H  miles.

O FF IC ER S.— Pres. & Gen. M gr,, Geo. A . Stanley; V .-P ., BonJ. A . 
ITegoman Jr.; Sec., Jas. A . McElhinney, N . Y . ;  Treas.. Geo. F . Scofield.—  
V. 01, p. 871; V . 93, p. 040; V . 04, p. 608; V . 97, p. 1824.

ST. ALBANS, VT.
ST. ALBANS & SWANTON TRACTION CO.— A trolley road 

_ lOcorp. in May 1912 in Vermont as successor to the
St. Albans Street R y., sold at foreclosure on April 27 1912. Controls entire 
street-railway business In St. Albans and Swanton. Charter permits the 
carrying of baggage express and mall; also the right to operate street rail
ways In Franklin and Chittenden counties, Vermont.
r A 11?aris, s t - Ry -  for caL year 1012, gross, $31,930.In 1911, gross, $33,564; net, $1,384.
, R O A D .— Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City o fs t . Albans, and to Swanton; 60-lb. r rail.—
„ Preo "  JoI,l,V W . Ogdon, Malden, M ass.; V .-P ., Fullor O .
Smith, St. Albans, Sec., Elmer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, M ass.; Gen. M g r., F . C Wilkinson.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY. LIGHT. HEAT & POWER CO.
On Jan. 1 19 13 the Cities Service Co. acquired control through acquisition 

of over 01%  of the common stock. Seo V. 05. p. 1542. II. L . Doherty & 
Co. guarantee the 5 %  dlv. on the outstanding prof, stock. V . 96, p. 136. 
Seo also V. 97, p. 366. v  1 1

O R G A N IZ A T I O N  — Incorporated In Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co. 
People’s Ry. Light & Power Co., Citizens’ Ry. Co.. Union R y. Co.. St. 
Joseph & Lake Ry. Co. and W yatt Park Ry. Co. Comprises entire street 
railways, commercial electric light, power and heating systems of St. Joseph 
and vicinity. Controls through stock ownership the St. Jos. & Savannah 
Interurb. R y ., operating a lino 12 miles north to Savannah. Principal 
railway franchises  aro perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises  are perpetual Owns a nark 
of 25 0  acres on Lake Contrary V. 75. p. 1032. Bonds aro listed on the 
N . Y .. Phila. and Louisv. stock exchanges

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph R y ., under which that company’s cars from Kansas City will 
bo operated ovor the tracks of this company.

STOCK AND BONDS.—  Date.
Com. stock $3,500,000 ($100).............
Prof stock 5 %  cumulative) . _

$2,500,000 ($100).............. . )

Interest. 
Q-M  

5Q J

O utstanding M a tu r ity .  
$3,500,000 See text 
1.560.000 Mar'14 , 1 M %

lSt,e w H e, *5 -000.°00 KOld) 1002 5 g M-N 5,000,000 Nov 1 1037
'1°J. V V f V , Y « f  MCnpt ? K re8t at Redmond & Co., New York.St Jos A Sav Int 1st M $2,000,- /  1910 5g A-O 326,000 April 1 1940

000 g ($ l,0 00)gu p&l c* cpt\Emp|ro Trust Co.. St. Joseph, trustee.
Bonds.— Trusteesi are Equitable Trust Co., N. Y ., and Missouri Valley 

Trust Co.. St. Joseph. Bonds cannot be called. V. 75, p. 1032. Remain
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85%  of cost and for acquisitions. SubJ. to call at 102  H and lnt. on any 
int. day on 60 days notice. No sk. fd. Int. at co.'s office or at its agoncy in 
St. Jos. or Phila. Bonds aro guar, by St. Jos. Ily ., L t., l it .  & Pow. C o.

D iv id e n d s .— 5%  per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and Including Mar. 1 0 1 4 . First dlv. on com. stock paid 
Dec. 1008, 1 % ; In i909, 2 % ; 1010, 2 % ; In 1011, 2 % . In 1912, Mch.. 
M % ;  Juno, H % ; ,s opt., ' / i% :  Doc., V4% . A  dlv. at the rato of 2 %  per 
annum was paid Feb. 1 1913 for the 2 mos. succooding the regular paymont 
in Doc. 1912.

R EPO R T.— For years end. Dec. 31.
Year—  Gross. IVef. I n t .  &  Taxes. S u rp lus .
1913 .......................................$1,252,901 $540,676 $241,365 $290,311
1012.............................  1.170,839 566,345 201.589 274,756

Tho gross earns, of the controlled St. Jos. *  Savannah Interurb. Ry. for 
tho cal. yoar 1912 wore $56,202 not earnings, $10,296, and surplus over 
fixed charges, $1,205.

R O A D .— On Doc. 31 1913 operated 48.7 miles of track on single-track 
basis. 145 motor and 41 trail cars.

O F F IC E R S .— Pres., F . W . Frueauff. N . Y .  City; V .-P . & Gen. M g r.. 
J. II . Van Brunt, St. Joseph; Sec. & Treas., C . E . Foster, St. Joseph.

T rans fe r Agents o f  Stock.— E . W . Clark & C o., Philadelphia, Pa., and 
J. II. Van Brunt, St. Joseph.— V . 84, p. 1248; V . 87, p. 1358, 1421, 1476; 
V. 94. p. 1187; V . 95. p. 1542; V . 96, p. 136, 361, 417, 1090, 1157; V . 97. 
p. 366; V . 98, p. 840.

ST. L O U IS , M O.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
O R G A N IZ A T IO N .— Incorporated in Missouri on March 11 1898 aslthe 

Central Traction C o ., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban R y ., giving its pref. 
stock, share for share, for tho stock of that company. The United Rys. 
guarantees the $4,500,000 gen. mtge. bonds of the St. L . & Sub. Ry. See 
V. 83, p. 39; V . 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric C o ., successor to tho St. Louis St. Charles & Western 
R R ., which was sold at foreclosure In July 1905.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. F ranch ise  In St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit C o., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock has been issued for trust certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
bt. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 %  Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company’s property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand
ing «eQCnl?«yAnJl th2 Traps.11 Co-, Of this Issue, $8,000,000 took the place of 
tVVinnAAA 00 Fe£- al?^ impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
Saa ,  hlch *t provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the TransItCo., and for meeting the cost 
of street paying required on the part of the city, and other improvements.

7az D ecision .-— In Oct. 1912 judgments were rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal has 
been taken to the Missouri Supromo Court (V . 05. p. 1124- V 94 p 418) 
which will be argued at the Oct. 1913 terra.
. Cf1 nJ l act, l ° L  Fmcer.— During 1912, tho contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Rower Distributing C o. 

STOCK AN D  BONDS—  Date. In terest. O u ts tand ing . M a t u r i t y
Stock, com, $25,000,000 ($ 1 0 0 )____  _____  $24,913,800
Stock preferred 5 %  cum,)

$20,000,000 ($100)...............S -------- 5 Q-J 16,383,200 See text
Gen 1st Mtge $42,000,000f 1899 4 g J-J 31,532,000 July 11934

($1,000) gold..................c*tf|In t. at St. Louls-Union Trust Co., Trustee,
Cannot be called. I or at North Amer. Co., New York.

f 1904 5 g A-O 9,860,000 Oct 1 192 4
I Int. at Mercantile Tr. Co., St. Louis, Trustee, 

Improvement bonds, gold! or at North American Co., New York. 
($1,000), St. Louis Transit Guar., prin. & Int., by Un. Rys. Co., said
C o -------------------------------- c* tf  I guar, secured by gen. second mtge. on

l entire system.
Stocks and B onds.— Of the .$20,000,000 authorized preferred stock, $ 3 , 

603,300 Is held In the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized. $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L . & Sub. Sys
tem. In case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $10,118,000 are reserved for the retirement 
of underlying liens and $300,000 are in treasury. Of the am t. reported 
outstanding the company owns $1,133,000. The bonds are secured by  
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
on the N Y . and Philadelphia stock exchanges (see V . 76, p. 980; V. 89, p. 
995),*and In April 1906 the St. Louis Transit Co. lmpt. bonds were listed 
on the N . Y . Stock Exch. Of the lmpt. bonds, $140,000 are In treasury. 

BOND ISSUES OF CON STITU EN T COM PANIES.
, D ate. In terest. O utstand ing. M a tu r i ty -
Llndell R y 1st M $1,500,000) 1891 4 ^  g F-A $1,500,000 Aug 1 1921

gold ($1,000) ._  c**rn tf/ln te rcst payable In New York and St. Louis. 
CoJSPnnm U, D . & ¥  I ,  12t M U 1893 5 g J-J 1,000,000 July 1 1923(SI.000)g.(extended) c * n tf /In t . at Mercantile Tr. C o ., St. Louis,

U n ion  D epot System—
Union Depot RR Cons Mtge) 1893 6 g J-D 3,500,000 June 1 1918

$3,500,000 gold---------c * n tf]ln t . at Miss. Valley Trust C o., St Louis
Southern E lectric  System—

Southern Ry consol mtge) 1800 6 J-J 500,000 M ay 1 1915
$500.000-------------------------- t f /I n t . at St. Louis Un. Tr. C o.: also in N . Y .

South Elec Ry mtge $200,000) 1896 5 g F-A 200,000 Aug 1 1916
($1,000) gold___________c t f /I n t .  at Miss. Valloy Trust C o ., St. Louis.
N a tio n a l System—

St Louis RR 1st mtge cur) 1890 4H  M -N  1,948,000 M ay 1 1920
($ 1 ,0 0 0 )________________n tf /In t . at Miss. Valley Trust C o., St. Louis.

Cass Ave & Fair Grounds 1st) 1892 4 H g J-J 1,800,000 July 1 1923
extended M $2,000,000 g/Northern Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar Int. at Mercantile Tr. Co., St. L ., Guar. Tr. 
prln & lnt (Nat Ry) c* n tfj  Co., N . Y ., or office of Nor. Am . Co., N . Y . 
S t. L o u is  &  Suburban System—

S t Louis Cable & Western R y) 1884 6 M-N 600,000 Nov 1 1914
1st mortgage (currency) n tf /In t . at Farmers’ L . & Tr. Co., N. Y . City. 

St L o u is*  Suburban cons. M f  1891 5 g F-A 1,400.000 Feb 11021
$2,000,000, g($l,000)c*ntfiInterest at Amer. Tr. Co., Boston. Trus- 

,  . . t tee; redeem, at 105 any Interest date.
StL&M RRy 1st M $1,000,-1 1896 6 g M-N 1.000,000 May 8 1916

000, g ($ l ,000).guar pAI b y /Interest at Mississippi Valley Trust Com- 
St L & Sub,endorsed c*n tfj pany, St. Louis, Trustee.

S t L & Sub gen mtge $7,500. ) 1903 5 g A-O 4,500,000 April 1 1923
000 gold ($1,000) guar c * t f /I n t .  at Miss. Val. Tr. Co. St. Louis. Trustee. 
Of the St. Louis *  Sub. R y. mortgage for $7,500,000, $3,000,000 are re

served to retire prior liens. V. 76. p. 332. The St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis R R . bonds originally were 5%  bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 H % .V .90 ,p .448 . 
The Llndell R.v. 1st mtge. were originally 5%  bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4 H % . V. 93, p. 106. Cass 
Ave. & Fair Grounds 1st M. were originally 5s maturing July 1 1912, but 
thev were extehded for 10 years at 4 H % . $200,000 have been redeemed. 
V. 94, p. 013, 1509. 1764. Comp'n Heights Un. Dep. & Mer. Term. 1st M .  
were originally 6s, due July 1 1913, but were extended 10 years at 5 % .  
V . 96, p .1 7 7 4 . Red. after July 1 1914 at 10214 and int. on 60 days’ notice, 
p. & i. guar, by United Rys. St. Louis Union Trust C o ., trustee.

D iv ide nds .— First dlv., of 1 M %  on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, lncl.; none since. V. 91. p. 718; V. 93, p. 591.

ROAD.— On Jan. 1 1914 owned total of 462.07 miles of track (Including 
the St. Louis & Suburban), of which 349.55 miles are In the city and 112.52  
In the country

EQ U IPM EN T.— Has 1,358 passenger cars. 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers. 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589.

R EP O R T.— For the calendar years (St. Louis & Suburban R y. included). 
Report for 1913 in V . 98, p. 683.
T> , 1913. 1912. 1911. 1910.
Revenue pass, carried ..253,158,476 244,386,564 238,240,795 2 3 0 ,6 9 1 ,5 3 2
Transfer passengers---------123,266,765 113,001,983 110,293,228 104,904,281
Gross earnings ...............$ 1 2 ,7 0 2 ,6 4 5  $12,251,091 $11,914,153 $11,537,774
Deduct— Op e r. e x p ---------1 $8,573,617 $7,828,502/ $6,145,945 $6 ,0 9 6 ,7 9 4

llnnwlaf.lnn f ) 1,191,415 1,153,778Depreciation. 
Taxes________ 653,674 652,222 652,702 655,531

N ot earnings..................$3,475,353 $3,770,367 $3,924,091 $3,631,671
Othor incom e..................... 84,350 64,917 44,730 43,067

Total not Income____ $3,559,703 $3,835,285 $3,968,821 $3,674,738
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Ma y , 1914.1 ELECTRIC RAILWAYS I Id
D eductions—  1913.

Interest on bonds_______  52,051,013
Miscellaneous interest.. 9,060
D ivs. on preferred stock _______

1912.
!,695,001  

1,190

1911. 1910.
$2,715,931 $2,720,726

24,375 07,017
-----------(2 ^ )4 0 9 ,5 8 0

Total deductions____ $2,600,073
Su rplus________ _______ _ $399,031

52,090,197
$1,139,088

52,740,300
$1,228,515

$3,203,323
$471,415

O FFIC ER S.— Pres, and Gen. Mgr., Robt. McCulloch; V .-P . and Asst 
Gen. Mgr., Richard McCulloch: Sec. and Treas., James Adkins- Auditor 
H .P . Taylor. Directors: J. I . Beggs, J. Campbell. Murray Carloton, Robt 
McCulloch, H . S. Priest, D. R . Francis Jr., Richard McCulloch. C. H 
Huttlg, A . D. Brown, Festus J. Wade and W m . J. K insella— V 89 d  
995, 1224, 1349: V. 90, p. 367, 44S, 504, 1426; V . 91, p. 718: V\ 92 p! 
264, 319, 727, 1110; V . 93, p. 100. 347, 591: V . 94, p. 353 413 418 913
V2598 1p °3 8 8 7 44'j4V 0l''>’ 683124' 14° 4 ’ 1543’ V ’ 9 6 ’ P -647- 1703, i774, 1025

(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.
O R G A N IZA T IO N .— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles & Western R R ., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $ 1 ,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gaugo 4 ft. 
10 in. 60 and 70-lb. T  and girder rail. Pres., Robert McCulloch. 
— V . 87, p. 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
O R G A N IZA TIO N .— Incorporated on Dec. 22 1908 as successor to the 

St. Charles A St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V . 8 6 . 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Stock, $200,000 ($100) .....................................................  $200,000 .......................
1st mortgage $300,000 ($500) I 1909 5 g J-J 200,000 Jan. 1 1929

gold........................................ c*.JCommonwealth Trust Co., trustee.
Bonds.— $100,000 bonds are reserved for betterments: subject to call at 

105 after Jan. 1 1914.
P R O P E R T Y .— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
O FF IC E R S.— Pres., W . C . Fordyce; Sec. & Treas., W . V . Dolahunt.—  

V. 8 6 , p. 669; V . 87. p. 227; V . 8 8 , p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.

In Nov. 1906 control was acquired by Oregon Short Line R R .. which 
owned on June 30 1913 $1,853,600 commonstock, $3,842,875 of nref «tnnk 
and $993,000 of the 1st con. mtge. bonds. ’ pre1, s,:ocl£•

O R G A N IZA TIO N .— Incorporated In Utah on Jan. 2 1904 and Is a con
solidation of the Utah Light A Power Co. and the Consolidated R y. *  
a °i^ir ^ ° -  O pc^tcs street railway and electric-light and power systems in 
SaU Lake City and electric-light and power and gas systoms in Ogden, Utah. 
V ’J h  P; 344. 704. In Aug. 1905 was granted a now blanket franchise, 
covering street railways, and gas and electric lighting in Salt Lake City, 
running to July 1 1955. See V. 81, p. 6 6 9 . 0 6  ,y’

In Oct. 1905 holders of Utah Light & Power 4 %  bonds were offerod the 
privilege of exchange for 5 %  consols of Utah Light & R y. W e are not 
informed as to number exchanged. Privilege has boon withdrawn.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty .
Common, $6,000,000 ($25).........................................  $1,942,550 July ’ 13 4 %
Pref, 8 %  n-c, $4,000,000 ( $ 2 5 ) ................................  3 ,863,175 J u ly ’ 13  8 %
lstconsol M .$10,000,000, gold) 1904 5 g J-J 1 ,485,000 Jari 2 1934

($ 1 ,0 0 0 )-----------------------c* tf/E quitable Trust Co., N . .Y , trustee.
Utah Lt A Power 1st M .) 1900 5 g J-J 749,000 Jan 1 1930

$750,000 g ($1,000). .c *  t f  /In t . at Equitable Tr. Co., N . Y ., Trustee 
Utah Lt A Power con M,\ 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000 g ($500) ._c*  t f /I n t . at Equitable Tr. Co., N. Y ..  Trustee 
Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,472,000 July 1 1921

000 gold ($1,000) — c & r tf /In t . at Equitable Tr. Co., N . Y . Trustee 
B onds. Of the new $10,000,000 consol, mtge., enough Is reserved 

to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated R y. A Power Co. bonds are not 
subject to call. The Utah Light A Power 5s of 1900 are sublcct to call 
at par and Interest. Of the Utah Light & Power consols, $750 000 are 
reserved for prior Hens. These bonds are subject to call at par and interest 
Under the terms of consolidation with Consolidated Ry. a  Power no further 
bonds can be Issued under this mortgage beyond $3,350,000. ’

E A R N IN G S .— For year ending June 30 1913, gross. $2 684 943- not 
aftortaxes, $1,260,090; fixed and other charges., $890,281; sur., $309,809!

R O A D .— The consol, company owns and onerates 141 4 1  miles of track. 
Including double track, sidings, Ac.. connecting Salt Lake City Sandy, 
M idvale, Murray, Holliday and Bountiful. Has 170 passenger cars.

O FFIC ER S.— Pres., W . H. Bancroft; 1st V .-P ., p . L. Williams- 2d V -P • 
W . S. McCorntck: Treas. G. S. Gannett: Sec.. F. H. Knickerbocker 
Gen. M gr., Jos. S. Wells; Aud.. Will Browne.— V. 83. d 1172- V 85 n 
655; V . 8 6 , p . 1535; V . 89, p. 1598; V. 92, p. 597. ’ ' ‘

Bonds .— The coll, trust bonds are secured by deposit with the New York 
Trust Co. of N . Y a s  trustee, of all the company’s holdings of bonds of Its 
constituent cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas A 
Electric bonds were issued to retire underlying bonds. V . 8 8 , p. 687. 

R O A D .— Owns and operates 76 m . of single track in City of San Antonio. 
R E P O R T .— Figures now included In the American Light & Traction Co, 
O FFICER S.— Pres., Emerson McMlllln: V .-P ., Philip Lehman; Sec., 

N . Jelliffe; Treas.. A . P. Lathrop, 40 W all S t., N . Y .— V . 94, p .280 ; 
p. 1 8 4 1 ;V . 98, p. 1073.

C 
V . 96

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.— A trolley road.

n, V?i ^ ~ B,5Kau operation in 1892 , and In .March 1898  
7ractlon Co. at foreclosure sale. In 1905 sold Its 

^  f  cbusiness to a new company— the United Light. Fuel A Power
, M° ;  QV Q8 ’ v , P r"  1908 purchased the electric line of .he Goronado R R . 

I?.09 required the South Park & East Side R y. Owns 03.49 miles of main
c-urlcitv*Sof !7  mVo T  ra-* and 114~Ib- Tri,bY. Has generating
So 000 000 7 ’“ ° °  ‘ Stock " as increased N ov. 1907 from $500,000 to

M a tu r i ty .

51,000,000  
150,000 Jan. 1 1931

641,750 Jan 1 1941 
361,500 Apr 1 1934

M a tu r i t y .

SALT LAKE & OGDEN RAILWAY CO.
O R G A N IZA T IO N .— Incorporated In Utah. On May 28 1910 began op

erating cars by electricity; prior to that date road was operated by'steam  
Shortest of franch ises  expires In 1955. Practically entire mileage Is on pri
vate right of way.

STOCK AN D  BONDS—  Date. In terest. O utstand ing.
Common $ 1 ,0 0 0 ,0 0 0 -------------- -----------  -------------  $1,000,000
Pref $500,000 (6 %  n o n -c u m ).------- ------------- 500,000
First mtge, $2,000,000 goldl 1909 5 g F-A 1,350,000 F e b .'l 'l9 3 4

($ 1 ,0 0 0 )--------------------------o’ /  Int. at Harris ir . A Sav. B k., Chic., trustee
B onds.— First mtge. bonds are subj. to call at 105 and Int. on and after 

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions 
tor extensions and additions.

E A R N IN G S .— For fiscal year end. July 31 1913, gross, $409 698 net 
after taxes, $163,827; int., $57,500; balance, $100,327. ’
_ f } 9 A P ’" ^ £ pera,:?sUa hlgh-spced-Interurban railway. 35 H miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. *

OFFICERS.— Pres., Simon Bamberger; V .-P ., Julian M . Bamberger 
Sea A Treas., J. B . Bean; Aud., W . E . Jones.— V. 8 8 , p. 025; V . 9 3 , p . 872;

s t o c k s ! lo o o $ o o . Da_[ e:  ! . n!T lst:  T i '^ o  o o T
G<nniVStViiem m fM ,g ’ 55,000,-] 1909 5 J-J l ’,025’.000 Jan "2*1934

l 9 , ; 51 ’ °i)9 )r r - - - - - - - JTn t . at Union Trust C o .. San Fran.. Trustee.
p a ? m e n t ~ ln t o 5s in M n g  f u n T n  r o d e e m e d ’ T flu  m t g e ’ p r o v id e s  f «  ™ al

q n ? f  ? 8 '~7I1>resM J - D . Spreckels; V .-P . & M an. D ir., W m . Clayton; 
G en’ «  , „ ?  Sprcckles: Gen. Counsel. Harry L . Titus; Treas., Claus Spreckels; 
Gen. Supt., U. M . Warner; Supt., M . J. Perrin; Gen. A u d .. A . II. Kayser 
—  V . oo, p. oou, \ . 85, i). 1144.

SANFORD, ME.
ATLANTIC SHORE RAILWAY.

, ,  — IncorPorated In Maine on Jan. 1 1911 (per plan In
V. 91. p. 869) as successor to the Atlantic Shore Line R y. (sold at fore
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
n!*e ol<4 Shore Line R y. and the Portsmouth Dover A York Street
Ry. The former company In April 1904 purchased the Sanford A Cape 
mn£°HSe % • ’ l.h? River R R . and tke Sanford Power Co. In June
1909 the Alfred Light A Power Co. was acquired, which company lt also 
leased for 30 years from 1905. Does a freight business.

Second A gen M. bonds were issued at 80 with 100% stock bonus.
In Feb. 1913 applied to Maine R R . Commissioners for authority to In

crease its stock from $1,000,000 to not more than $2,500,000. V . 96, p. 4 1 9 . 
STOCK AN D  BONDS.—  Date. In terest. O u ts tand ing . M a tu r i ty .

Stock $1,000,000 ($100)............................................ ...............
Gen Hen M $150,000 red atl 1911 5 J-J

102 and Interest...................... j
Refund mtge $2 ,6 0 0  000_______ 1910 See text.
AtlShLine ls tc o n sM $ l.000,-1 1904 5 g A-O ________ __ .

000 g ($500. $1,000) c * .c p t /In t . at Knickerbocker Tr. Co.. nT y ., Trust 
Atl Sh Line 1st M $125.000.cpt 1904 5 J-J 120.000 Jan 1 1924
A lfL t A P 1st mtge, $250,0001 1905 5 g J-J 250,000 July 1 1 9 3 5

($500 and $ 1 ,0 0 0 ) ------ c p t/In t . at Knickerbocker Tr. Co., N . Y ..  Trustee
P D A Y  1st mtge. $650,000,1 1903 4H  J-D 450.000 June 1923

gold ($1,000) -------------------- (State Street Trust Co., Boston, Trustee.
P D A Y  2d M and ext, $100,-1 1905 5 g J-D 57.000 April 1 1925

000 --------------------------------------- /Interest at Augusta, M e., Trust Co., Trustee.
P K A Y  St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1 1917

000, gold ($500 and $1,000) Jlnt. at Waterv. Tr. Co., Watervllle, M e., Tr. 
Sanf A Cape Porp’se 1st M .c p t 1898 5 J-J 246,000 Jan. 1 1928
Mousam River 1st mtge.......... .. 1892 6 J-D 59,000 See text.

B onds.— Of the refund, bonds, 51.893,500 (Int. rate not to exceed 5 % )  
are reserved to retire prior Hens, $64,750 (Int. rate 4 % ) are for lmpts. and 
additions and remaining $641,750 (Int. at 4 % , pay. for 1st 5 yrs. only If 
earned) are outstanding and were exchanged for securities of Atlantlo Shore 
Line R y. Up to D ec, 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V . 78, p. 2383. The Alfred 
Light A Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover A York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can bo called at 105. Mousam River bonds matured Dec. 11912 but 
have been extendod.

R O A D .— Operates 37 miles of track, connecting Springvale, Sanford 
West Kennebunk, Kennebunk, Kennebunkport and Gape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In oneratlon July 21 1907, thus completing a chain •>< .•lerfrlc 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
Has 78 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60. 70 and 
80-lb. rail. •«•* ** A

R E P O R T .— For calendar year (V . 98, p. 68 8) : !  T*I “i
Calendar Cross O perating N et A l l  T f  In terest on B a lance ,

Uear—  f ra m in g s . Expenses. E a rn in g s . Taxes.'  Bonds. & c . D e fic it .
} 9 1 3 ............$373,915 $283,221 $90,694 $7,223 $94,429 $10,959
1 °  .'AMY-356.042 278,299 77,743 7,026 99,778 23,382

Or r ILEUS.— Pres., F. O. Conant: V .-P ., Louis B. Goodail: Treas., Con
stant South worth; Asst. Treas.. S. T. Dow; And.. J. W . Leavitt: Gen. Mgr., 

p. 1700; V . 96, p. 419; V . 98, p. 688.jL . II. M cC ray.— V. 92

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light A Traction Co.
O R G A N IZA TIO N .— Incorporated In New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light A Traction 
Co Amount was reduced to $2,500 on June 2 1904

In March 1914 holders of the $1,968,000 coll, trust bonds wero notified 
to present their bonds at the N . Y . Trust C o ., N . Y . ,  and rocelvo in ox- 
change therefor bonds of the San Antonio Traction Co.and tho San Antonio 
Gas & Elec. Co. as follows: To each holder of a $ 1 ,000 bond of Southern Lt 
A  Trac. Co. will be distributed one 1st M . $500 bond of the San Antonio 
Trac. Co. and one $500 bond of tho Gas & Elec. Co. Seo V . 98, p. 1073. 

STOCK AN D  BONDS—  Date Interest. Outstanding}. M a tu r i ty .
Stock, $2,500 vlOc.).......................................................  $2 500 U
Col trust. $2,500,000, goldl 1899 5 g M S  1.908.000 S e n t 'V 19 4 9

($1 ,000); no «. f ............ _c*(Int. at Emerson McMlllln A Co. N. Y
San Antonio Trac $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold ---------- j  New York Trust Co., trustee.
San Antonio Gas A Elec./ 1908 ...........

$984,000 1st M ., gold____ 1

SAN FRANCISCO, CAL.
PACIFIC GAS A ELECTRIC CO.— (.See M a p . page 118.)
A holding company.
O R G AN IZA TIO N .— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas A Eleo. 
Corp., California Central Gas A Elec. Co., Fresno Gas A Eleo. Lt. Co . 
Vallejo Gas Co., San Francisco Gas A Elec. Co., Mutual Elec. Lt. Co , 
Metropolitan Lt. A Pow. Co.. Suburban Lt. A Pow. Co. and Los Gatos Ice. 
Gas & EIcc. Co.: So. San Francisco L t. &  Pow. Co.; Livermore Water A  
Pow. C o.; United Water & Power C o.; Contra Costa E l. Lt. A Pow. Co.; 
Live Oalc A Encinal Lt. A Pow. C o.; E . D . N . Lake Distributing System; 
Leonard Pryor Distrib. System; Sebastopol L t ., Water A Pow. Co. D . C . 
Gillen Redwood M frs. Co. Distrib. System. Also owns in fee the following 
companies, which were formerly owned by California Gas A Electric Corp.: 
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. ISouth Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. of California.
Central California Electric Co. IStockton Water Co.
Oakland Gas Light A Heat Co. | United Gas A Electrlo Co. 
Sacramento Electric, Gas A R y. Co. IValley Counties Power Co.

For assessment on stock, see V . 85. p. 163, 725.
Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000.

000 and to make a 1st A ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V . 93. p. 1191, 872.

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. In proportion 
of 1 share for each 10 shares of old stock. First installment, 2 0 % , payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827.

In March 1913 made a contract with the International Exposition Co. to 
supply exclusively during the next 3 ^  years all current roqulred for power 
and lighting during World's Fair. In San Francisco In 1915 and dur ng 
construction and dismantling. Estimated requirement, 20,000 h. p. Gross 
amount of business estimated at $500,000. Will also supply all gas and 
steam nnoded. V. 96, p. 716.

In April 1913 the California R R . Comm, authorized the company to 
purchase tho pronorty of the Livermore Water A Power Oo. for $242,000.

» , ,  «  . . .  I but rofusod permission to Issue 1,400 shares of common stock at 65 in pay-
WaV  Vnrir *pt 1 19 4 3  me,nfc thorofor. stating that It had never theretofore allowed stock to be soldNew York Trust Co , trustee. ' at less than 80. V . 96, p . 1298.
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South Y uba  H yd ro -E le c . P lan ts .— In N ov. 1913 tho first plant (Drum  

N o. 1) of the comprehensive South Yuba system of hydro-clectric plants 
was put in successful operation. The system contemplates an ultimate 
development of 200,000 h .p ., of which Drum N o . 1 plant has a peak 
capacity of 33,000 h.p . See V. 97, p. 1584.

D ecis ion .— For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V . 94, p. 1764.

On Sept. 25 1913 the Cal. U R . Comm, authorized the issuance of $7,000,
000 1-year 6 %  notes. See V. 97, p. 957, 887, 803, 444, 365.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity .
Common $150,000,000 ($100) ____  Q-J 15 $ 32 ,109,300 A p r .13,1 M %
Pref 6%cum  S 10.000,000($100) ! . Q-F 15 1 0 ,0 00.000  M ay ’ 14. I w
Gen & ref M  ($150,000 ,000)/ 1911 5 J-J 24,986,000 Jan 1 1942

gold sinking fund (see{ Bankers’ Tr. C o ., N . Y .,  & Frank B . Ander-
te x t)_______________c*A r*tf 1 son, trustees. Int. in N . Y . or San Fran.

General lien notes, $ 5 ,000 ,-/ 1913 6 g J-J See text July 1 1923
000 ($1,000)______ c * A r tf\Guar. Trust C o ., N . Y . ,  and W m . C . Cox. Tr

Coll trust notes $7 ,000 ,000 / 1914 6 g M -S  25 7,000,000 M ar2 5 1915
($1,000)________________ c * tf(F . N . B . Close, Trustee.

Cal Gas A Elec Corp gen M A 1 1903 5 g M-S 4,569,000 Mch 1 1933
coll tr $10,000,000 gold /interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fu n d -c *tfj cisco. Trustee.

Calif Gas A Elec Coro unlfy’gi 1907 5 g M-N 20,407,000 Nov 11937
and refunding mtge $ 4 5 ,- /Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold________ c& rtfj of co., San Fr., or N . w .H alsey A C o .,N .Y .

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,608,000 Sept 1 1930
$2,250,000 gold ($1,000) tf/Interest at Mercantile Trust Co., San Fran- 

J cisco, trustee, or N . W . Halsey A CO..N.Y  
Bay Counties Power Co 2d M l 1901 6 g A-O  682,000 April 1 1931

$750,000 gold ($1 0 0 0 ) t f /Int.  at Union Tr. Co.. San Francisco. Trus. 
Nevada Co Elec 1st M n tf- 6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st M  n tf 6 J-D 186,000 June 1 1929

Cal Central Gas A Elec Col 1901 5 g  F-A 767.000 Aug 1 1931
first mortgage $1.000 ,000 /interest at Mercantile Trust Co.. San Fran- 
gold ($1,000) sink fund ntf J cisco. Trustee.

Oakland Gas L igh t* Heat Col 1891 5 M S 16 989,000 Mch 16 1916
first mort $ 1 ,0 0 0 ,0 0 0 ..n t f /ln t . at company’s office. San Francisco. 

Sacramento Elec Gas A By 1 1897 5 g M-N 2,159.000 Nov 1 1927
Qrst mortgage $2 ,500,000/Interest at Mercantile Trust Co., San Fran.,
gold ($ 1 ,0 0 0 )..............c .n t f j  or Guaranty Trust Co , New York.
Central Elec Ry first mtgef 1892 6 g J-D 215,000 June 1 1913

$400,000 ($1,000 *  $500)1 ($25,000 due yearly) to June 1 1922
gold___________________n tflln t . at Mercantile Tr. Co., San Francisco,

J or Union Trust Co., New York.
Standard Elec Co 1st M $5.-) 1809 5 g M-S 2,377,800 Sept 1 1939

000,000 gu prln A Int by /In t. at Mercantile Trust Co., New York, trus-
Cal Gas & Elec Corp___ntfj tee, and Crocker Nat. Bk., San Francisco.
Blue Lakes Water 1st mtgel 1893 6 M-S 15 713,000 Mch 15 1938

$5,000,000 _________ n tf /ln t . paid In N. Y ., San Fran, and London.
United Gas & Elec Co 1st M l 1902 5 g J-J 1,697,000 July 1 1932

$2,000,000g($l,000)sf.c*tf/M ercantlIe Trust Co., San Frau., Trustee. 
Valley Counties Power Co l 1902 -5 g M-N 2,156,000 May 1 1930

first mortgage $2,500,000 /interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund .  t f /Trustee, or at U. S. Mtge. A Tr. Co., N. Y . 

So. Yuba Water Co. cons. M..\ 1893 g J-J 1,497,000 July 1 1923 
$1,500,000, g ($1,000) -n t f /ln t .  at Farmers’ L. & Tr. Co.. N. Y ., trustee 

Cent Cal El Co mtge. $5,000.-1 1902 5 g M-N 1,0 0 0  May 11933
000 gold ($1.000)_______t f /I n t .  at Madison Trust Co.. N. Y .,  trustee

Suburban Light & Power/ 1908 6 F-A 240,000 Aug 1 1938
mtge ($500). No sinking )Int. at office of company. Bankers Trust
fu n d _________ _________c*t f j  Co., Oakland, Trustee.

S F G A El gen mtge $10,-1 1903 4 K  g M-N 7,237,000 Nov 1 1933
000,000 g ($1,000 each) _ t f /In t . at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, goldl 1900 4 g Q-M 600,000 Sept 1 1930
($1,000 each) sink fund n tf /Interest at Union Trust Co., San Francisco. 

Edison L A P 1st mtge goldl 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)....................ntf/Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 215,000 June 1 1934
first mortgage ($ l,00 0)ctf /in t. at Mercantile Trust Co., San Fran., or 

1 United States Mtge. A Trust Co., N. Y .  
Metrop Gas Corp ($500) .c* tfl 1911 5 J-D 1,296,000 Dec 1 1941

Sinking fund $25,000 per )Int. at office of company. Mercantile Trust 
annum. ) Co., San Francisco Trustee. ,

Livermore W at & Pow 1st M l   6 J-D 94.000 Sent. 1 1922
($500)_____________________ cj Union Trust C o ., San Fran., Trustee.
The am ounts o f bonds revorted as outs tand ing tn  table above a n  those in  

he hands o f the p u b lic .
B onds.— General and  R e fun d ing  M ortgage.— Of the $124,570,000 bonds 

unissued, $50,499,800, reserved to retire underlying bonds and 570,498,200 
for future additions, betterment and extensions. $444,000 have been 
canceled. Denomination: Coupon, $1,000; registered, $1,000, $10,
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. In blocks of not less than $500,000. Bonds 
have a sink, fund of 1%  per ann. of face amount of all underlying bonds 
and bonds of this Issue. See V. 94, p. 351.

General L ie n  Notes.— Series “ A "  bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until Juno 1 1917, $80; from June 1 
1917 to June 1 1919, 585; from Juno 1 1919 to June 1 1921, $90; from Juno 1 
1921 to July 1 1923, $95. V. 97, p. 522. Entire amount out is deposited 
under coll, trust notes.

C o ll. T ru s t Notes.— Secured by $5 ,000,000general lien 6s and $3,572,000  
gen. Sc ref. 5s. V . 98, p. 839. Rod. any time at 100]^ and int.

C a lifo rn ia  Gas A  E le c tric  C o rpo ra tion  U n ify in g  and R e fund ing  M ortgage  
5%  Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas A Electric Corporation now owned or hereafter acaulred. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas A Electric Co.),prior to the bond Issues of the 
Pacific Gas A Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas A Elec. Co., but Includes the proper
ties of the California Central Gas A Electric Co., Fresno Gas A Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas A Elec. Tne bonds may be Issued under 
four heads— “ A .” " B , ” “ C” and “ D ."  Series ’ ’ A "  amounts to $30,282,000  
of which $8,462,000 have been issued to retiro an equal amount of under
lying bonds which havo been deposited undor this mtge. Series “ B ”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series “ C” and " D ” aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further Issue. V. 86, p. 980 
The bonds arc subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The Issu
ance of additional underlying bonds Is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas A Elec, 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San F’ranclsco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas A Elec, equal to 25%  of bonds so deposited. V . 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a s in k , fu n d  be created and maintained 
as follows: 1912 to 1916 Incl., $450,000 per ann.; 1917 to 1921 inch, $550,000 
per ann.; 1922 to 1926 inch, 5700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This s in k in g  fu n d  will bo applied as far as necessary 
toward making the s in k in g  fu n d  payments required by underlying mort
gages, and tho balance to the purchase for the s in k in g  fu n d  of tho bonds 
iksued under the new mortgage. $106,000 unifying and refunding bonds 
aro held in sinking fund. Bonds are listed on New York Stock Exchange. 
V . 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332.

C a lifo rn ia  Gas A  E le c tric  C o rpo ra tion  $10,000,000 General M ortgage ana  
C o lla te ra l T ru s t Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4,4 92,000 were deposited undm the 
unifying A ref. mtge. S in k in g  fu n d  for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1014 
to 1918, $250,000 per annum; 1910 to 1923. $300,000 per annum; 1924 to 
1928, $350,000 per annum: 1929 to 1933, $400,000 per annum. The said 
s in k in g  fu n d  will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas A Elec. Co., Sac. Elec. Gas A Ry. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming the bonds ot 
the constituent companies; the remainder for the new $10,000,000 Issue 
The bonds redeemed shall be kept alive and bear hit. except where the mtges 
of the constituent companies provide for their cancellation; In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,259,000 of this and

underlying issues are now alive in this sinking fund. Tho general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas A Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. A Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas A R y. Co.; 
all of the 4,898 shares of Fresno Gas A El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas A Elec. Co., 
and all of tho 1,000 shares of stock of the Vallejo Gas Co.; also 39,999 out of
40,000 shares of Sou. Yuba Water Oo. stock. In addtion, tho Bay Coun
ties Power Go. owns the entire $2,500,000 stock of tho Valley Counties 
Power C o ., and the United Gas & Electric Co. owns tho $1,000,000 stock 
of tho San M ateo Power Co.

B a y  C ounties Power Co. $2,250,000 F irs t  M ortgage B onds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A s in k in g  fu n d  on the first 5s of 1 %  of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1910, on which date and for four years thereafter 15-4% of bonds out: on 
June 1 1915 and for four years thereafter, 2 %  of bonds out; on June 1 
1920 and for four years thereafter, 2 H %  of bonds out; on June 1 1925 
and thereafter, 3 %  of bonds outstanding. $285,000 of this Issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $68,000 are
held In a s in k in g  fu n d .

C a lifo rn ia  C en tra l Gas A  E le c tric  Co. F irs t  M ortgage B onds.— A s in k in g  
fu n d  of 2%  of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. S233.000 bonds are In sinking fund

O akland Gas L ig h t A  H eat Co.— $6,000 of theso bonds in sinking fund.
Sacram ento E lec tric ,G as A  R a ilw a y  Co. B onds.— Of the $2,500,000 author

ized. $215,000 are reserved for tho Central Electric Ry. firsts: $11.>,000 
bonds have been retired. $17,000 alive in s. f. By tho terms of a supple
mental mtge. the right to call all or any of the bonds at 103 has been rescin
ded; but this does not affect the right to retire bonds as follows: I' rom 1902 
to 1906, incl., 55,000 per annum; 1907 to 1911, inch, $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921. inch, $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $52o,000.

S tanda rd  E lec tric  Co. o f C a lifo rn ia  F irs t  M ortgage  B on ds.—-They are 
guaranteed by California Gas A Electric Corporation by endorsement. 
$2,599,000 were retired under unifying A ref. mtge. of California Gas A 
Elec. Corp. $ 2 1,200 are alive in s. f. and $2,000 are deposited under gen, 
& ref. M . O f Blue Lakes Wator 1st M . bonds $12,000 aro in sinking fund.

U nited Gas A  E lec tric  Co. Bonds.— Interest Is payable at Crocker-VVool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A s in k in g  fu n d  commences July 1 1907 of 2%  of bonds outstanding for the 
Qrst 5 years; 3 %  the next 5 years; 4 %  the next five years; 5%  the next 5 
years, and 6%  per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call.

v a lle y  Counties Power Co. Bonds  are not subject to call. Are guaranteed, 
principal und Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding tour years, 1%  of aggregate amount of 
bonds Issued and outstanding Is payable to s in k in g  fu n d ,  commencing Nov. 1 
1910 and for succeeding four years, 114% : commencing with Nov. 1 1915 
and for succeeding four years, 2 % ; commencing with Nov. 1 1020 and for 
succeeding four years. 244 % : commencing with Nov. 1 1925 and for suc
ceeding four years. 3 % . $344,000 bonds now held In s in k in g  fu n d .

South Yuba W ater Co.— Cons. mtge. callable at 110 and interest.
C entra l C a lifo rn ia  E lec tric  C o .— $848,000 are deposited under unifying 

and ref. mtge. and $1,000 under general & ref. M . Callable at 110 & int.
Suburban L t .  &  P . Co.— $10,000 held alive in allied cos.’ sinking funds.
San F ra n .  Gas A  E lec. Co. Gen. M tge . bonds Nos. 1 to 4,000, Incl., are 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$800,000 have been canceled, $219,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M . M tge. closed; 
no more bonds can bo issued for any purpose.

P a c if ic  Gas Im p t .  Co. mtge. has a sink. fd. of $20,000 ann. $270,000  
have been canceled, $321,000 retired under gen. & ref. M . and $50,000 alive 
in allied companies’ sinking fund.

T u tu a l E l.  L t .  Co. bonds have s. f. of 244 %  per ann. of bonds issued and 
out; $31,000 havo been canceled and $4,000 In allied companies sink. fund.

M e tro p o lita n  Gas C orp . bonds are red. at par and int. on any Int. date. 
S ink in g  fu n d  $72,000 yearly; $50,000 have been canceled.

L iverm ore IVat. *  Pow. 1st M .  Bonds.— Of tlioso $4,000 in sinking fund.
S in k in g  F un ds.— Total cash and bonds in all sinking funds of Pacific Gas 

& Electric Cp. and subsidiary cos. Dec. 31 1913, $6,620,557.
D iv ide nds .— First on prof. ($144) was paid April 15 1906; none after that 

to Aug. 2 1909, when $4,991,000 com . stock and $3,168 cash was given in 
settlement of cum. divs. amounting to 2 0 % . Stockholders woro offered and 
accepted 1 share of com. In lieu of accumulated dlvs. on each 2 shares of 
pref. V. 89. p. 104. In Nov. 1909. 1 44% . In 1910. Feb., 144%  (V . 90. 
p. 237), and the same rate has been paid quarterly since to and incl. M a y
1914. On Nov. 22 1911 directors auth. the issuance or $10,000,000 ruiiy 
paid (out of accum. surplus) com. stock to com. stockholders in proportion 
of 44 share new stock for each whole share of old stock, v . 93, p. 1453. 
Initial cash div. on com.— 144% — paid April 1 0 1 2 . ' I ' / V n i / / U  O ct., 
144% . In 1913, Jan., 144% ; April, 1 M % - •M y- ° cfc- (1013> and Jan. 
(1914) dlvs. passed.

E A R N IN G S .— Combined earnings for calendar years :
T o ta l N e t (a fte r Bond In t . ,  P re f.D iv . Com. D iv .  Ba lance.

Y e a r. Receipts. Taxes,A c. A c .  (6 % ) - (6 % )•
1913.. . .$ 1 6 ,202,337 $6,871,130 $3,902,045 $600,000 $398,848 $1,970,237
1912.. . .  14,744,651 6 ,313,490 3,568,943 600,000 1.620,435 623,712

Voluntary rate reductions aggregating more than $1,000,000 were made
during 1912. , . .

P R O P E R T Y .— Does tho gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purooses in 
Central California, including the city of San Frariclsco. Operations ex
tend into 30 counties, comprising an area of 37 -J ■'2
at 1910 Census a population of 1 ,3 2 5 ,6 3 7 . Systeni includes 14 hydro 
electric and steam generating stations with 217.840 h. p. capMity. 126,500  
h. p .  additional development under way. 1.531.6 miles of **ansmlsslon lines 
with 3,484.3 miles of distribution lines and 74.9 miles of underground con
duits in 6 cities; 64 reservoirs with storage capacity of cubic
feet; 17 gas plants, 2 ,374.2 miles of mains; Fas sold 191J ,7 ,4 .  S), 480,300 cubic 
feet. N o. of consumers Dec. 31 1913, gas, 2 0 8 ,.0 9 , electric, 13. ,355; water, 
8,511; steam, 282; entire  street ra ilw a y  system o f Sacram ento, 4 .  m iles o f track.

O FF IC E R S.— Pres., F. G . Drum; V .-P . & GPn vM,Sr ’ ’ J°hn A . Britton; 
V .-P . A Treas., A . F. Hockenbeamer; S e c . & A sst. 1 reas., D . H . Foote; 
Asst. Sec., Ohas. L. Barrett.— V. 95, p. 2 3 7 ’ A 33“2 A 473j ,V ’-9 6, 
p. 654, 716, 1015, 1298, 1839; V. 97, p . 55, 118, 176 .3 8  365 444, 514, 
522, 803, 887, 951, 1584, 1664; V . 98, p. 690, 839, 913, 1246. 1538.

CALIFORNIA STREET CABLE.
O R G AN IZA TIO N .— Chartered Fob. 8 1877. Annual meeting the third 

Wednesday in January.
STOCK AND BONDS—  Date. in te res t O utstanding. M a tu r i ty .

Stock (par $100)..........  ...................... ........................-,—  Monthly. $1,000,000 See text.
First mortgage gold $1,000.-1 '890 5 g .LJ 900,000 Jan 1 1915

000 _____________________ ntf/U n ion  Trust Co. of San Francisco, Trusteo.
D iv idends  were 50 cents monthly, but in Aug. 1902 were Increased to 75 

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of- 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including M ay 1914.

R O A D .— Operates 11 miles of track on 5 If, miles of street.
O FF IC E R S.— Pres., J. Henry Meyer; V .-P ., J. c .  Coleman; 2d V .-P .,  

Jas. \V. Harris; Sec., Geo. A . Hare; Treas., A . Borel A C o.; Supt., J. \V. 
Harris. Office, San l-’rancisco, Cal.— V . 82, p. 279; V. 84, p. 101.

UNITED RAILWAYS INVESTMENT CO.
O R G AN IZA TIO N .— Incorporated in New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Rallwavs Inv. Co. of Sun F r a n c i s c o  to Its present title. V. 83. p. 689. 
Owns directly or Indirectly through .stock ownership all tho outstanding 
common and pref. stock and $169,900 of tho 7 %  prior preference stock of 
tho California Ry. A Power Co. Also owns the stock of Tho Railroad A  
Power Development Co. V. 89, p. 287, 529, 848.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6%
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122 ELECTRIC RAILWAYS [Vo l . XCVIII

bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and Including Oct. 1 lu l l .

V 'A c q u ik ito n  o f ̂ Ph ilade lph ia  C om pany .— In Feb. 100R acquired *21.000,000  
of the $30,000,000 common stock of the Philadelphia Co. oF Pittsburgh, 
giving $37 r>0 In new coll, trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V . 82, p. 303. 
088. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V . 83, p. 1235. In April 1007 Issued * 2 .40 0 .0 0 0 “ 0„rne ' n„s 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000  

Both common and preferred stocks are listed on the New York and Phlla.

St^nan cfal Plan3.— On M a / i  1014 Stockholders1 votedl toI create a 
of 0 members (seo V . 08, p. 1530) either to carry out the financial plan as 
briefly outlined below (see also V . 98. P. 1073) or to m a k e n l^ c m ite m -  
catlon of It as it may deem necessary. V . 08, p. I * 94;
plates (a) the ultimate reduction of the co s securities to three classes .v iz -,  
coll trust 20-yr. 5%  gold bonds (Pittsburgh issue); prior preference stock 
and common stock, (b) the extinguishment of the pref stock dividend cer
tificate, the 0%  serial notes and the 6 %  cony, bonds ol 1010, the cancella
tion of the trust Indenture securing such bonds and ,th®
ment securing the coll, trust 5 %  bonds so that no further bonds may be 
l™ut^ thereunder. (c) The offering to the pref. stockholders an oppor
tunity to acquire through an exchango for common stock more than a 
1-3 interest In all the equity of the property and to share to that extent in 
anv divs distributed to the common stock. 1 ho plan further contemplates 
(?) the taCT^fe of toe auth. com. stock from $31,000,000 [$20,400,000 out
standing] to $3 2 ,4 0 0 ,0 0 0 , and the reservation ot $12,000,000 thereof to be 
Issued in partial exchango for shares of the present pref. stock, (b) The 
Immediate reduction of the present authorized issue of pref. stock from 
$25 000 000 to $ 1 6 ,0 0 0 ,0 0 0 , and thereafter the further reduction of such 
prof stock as rapidly as the samo may bo surrendered for cancellation and 
retirement. The plan can bo declared operative only after the assent 
of the holders of at least 80%  in amount or each class of stock. For op
tions to stockholders to subscribe for the new stock, & c., and for further 
details of the plan, see V . 08, p . 1073.

STOCK.—  D ate. Interest. O utstand ing. L a s T D iv .
Common $31,000,000 ($100)....................................... $20,400,000 . . . . . . . . . .
Pref 5 %  cum from Apr 1 1 0 0 2 ) ------- ------------- 16,000,000 Jan 07, 2 H ,

$25,000,000 ($100)................] In scrip
Pref stock dlv certificates----------------  See text 1 ,402,500 .  —  - - - - - -
lst lien collateral trust mtge) 1006 5 g M-N 18,150,000 May 1 1926

$20,250,000 gold ($1,000) [lnt. at Guar. Trust &  Safe Dep. Co., Phlla.,
sinking fund.........................c*J or N. Y . Trust Co.. N . Y . .  Trustee.

Conv bonds $6,000,000 gold) 1910 6 F-A 810,000 June 1 1030
($ 1 ,0 0 0 )..................................... J Central Trust Co., N . Y ., trustee.

Notes $3,500,000 .......................-  1908 6%  1.300.000 1914-1917
Bonds.— The coll, trust bonds are secured by deposit of all acquired com

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A s in k in g  fu n d  o t 1 %  per annum of bonds out 
standing began May 1 1911, said fund to he Invested In the bonds at 
not more than 105 & lnt. The amount reported outstanding as above in
cludes $503,000 held by trustee In sink. fund. Authorized amount or 
bonds may be Increased for purchase of additional shares of com. stock of 
Phlla. Co. Bonds are listed on N . Y .  & Phlla. Stock Exchanges. V . 90,
d . 169. 172. Conv. bonds are conv. into c o m m o n  stock at par.

The balance of notes of 1908 Is secured by $1,857,000 1 st pref. stock or 
United R Rs. of San Fran.; they mature $200,000 semi-annually. _ $200,000 
has been paid s.-a . from Feb. 15 1909 to and incl. Feb. 15 1014.

Stock.— The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears divs. from Sept. 1 1909.

P re f. Stock D lv .  C ertifica tes.— O t  the $1,462,500 outstanding, $712,500 
bear lnt. at rate of 6%  and $750,000 at 5 % . T „ 1Qn, .  sul v

D iv ide nds .— First dlv., 1M %  on pref. stpck, pald iJan. 3 1903 1H  %  
July '0 3 ; In Jan. ‘ 0 4 .1 H % -  July. 1 H  %;_ln_ 0 5 .4 % M n  06, Jam . 2 #  %  (V.
81, p. 1667); April, 4 >A % — owing to the earthquake and Are. this dividend 
was paid In Interest-bearing scrip Instead of cash. V. 82. p 988. to July 
1906 another scrip dividend of 2 H %  paid (V. 82. p. 1381). fjjd  In Jan 07 
another of the same amount; July 07 dividend passed altogether. V . 84, 
p. 1429. None since.

R E P O R T .— For calendar years. Report for 1913 in V . 08, p. 1151. 
C alendar D ivs .R e c 'd  u tner Tota l in terest on Balance.
Year__ on Stocks Income. Expenses. Bonds. A c  S u rp lu s
1013 $1,998,850 $135,374 $63,727 $1,164,158 $906,339
1 9 1 2 .1 1 ".. 1.984,172 276,078 70,068 1,191,538 989,645

O FFIC ER S.— Pres., Mason B. Starring; V .-P s., Geo. W . Bacon and 
S. H . March; Sec. and Asst. Treas.. W . J. Duane, N . Y .; T rea s.,B . S. Guin
ness N  Y . '  Asst. Sec. and Asst. Treas., M . V . It. W eyant; A ud., P. M .
Hoskins"__V 89 p. 287, 349, 529, 847; V . 00 , p . 169, 172, 378, 1103, 1240,
1 2 0 7 ,1 3 6 0 ,1 3 6 7 1 5 5 6 ; V 91, p. 398; V . 92. p. 324 1245; 1 3 0 7 , 1311,1318; 
V . 93, p. 041; V. 94, p. 984, 1 3 1 0 ; V. 95, p. 298, 1609; V. 96, p. 63, 655, 
1 1 5 3 ,  1366; V . 07, p. 507; V . 08, p . 1073, 1151, 1394, 1539.

(1) The Railroads & Power Development Co.
O R G A N IZA TIO N .— Incorporated In Maine on June 9 1909 with nominal 

($1,000) capital stock, which has since been Increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) Is 
owned by United Rys. Invest. Co. (V . 88, p. 1314, 1129). In Dec. 1912 dis
posed of its holdings in the San Francisco Electric R ys., Sierra & San Fran. 
Power Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 
C o ., and it is proposed eventually to dissolve the company. Owns among 
other investments $1,740,000 pref. and $5,836,000 common stock of toe 
Cal. R y . & Power Co.

O FF IC E R S.— Pres., Mason B . Starring; V .-P ., S. H . March; Sec. & 
Treas., P. M . Hoskins.— V. 88, p. 529, 847; V . 90, p. 1364.

(2) C alifornia Railway & Power Co.
All the common and pref. stock issued is owned or controlled by the United 

R ys. Investment Co.
O R G A N IZ A T IO N .— Incorp. In Delaware on Dec. 18 1912 to take over 

and hold the entire outstanding 1st pref. and preferred stocks and $7,
950,000 of the common stock of United RRs. of San Francisco, and the 
entire outstanding stocks (excepting directors' qualifying shares) of the San 
Francisco Electric R ys., Sierra & San Francisco Power Co. anil Coast 
Valleys Gas & Electric C o. These securities had previously been held by 
the United Rys. Invest. Co. and The Railroads & Power Devel. Co. Also 
owns $2,000,000 7 %  notes of the United R Rs. of San Francisco.

STO C K —  A u tho rized . O utstand ing. Last D iv .
Common stock_______________________ $45,000,000 *40,000,000 ---------------
Pref. stock. 7 %  cum., red. at $115—  10,000,000 G-*?4 -499 i
Prior preference 7%  cumulative--------  5,000,000 2 ,0 0 0 ,000 Apr . 1 4 , 1

Prior pref. stock is red. at $115 a share except the first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash Jan. 2 1914 (V. 07, p. 1820, 1662). Additional prior pref. stock may 
be issued only for additions, betterments, acquisitions,_&c. No mortgage 
or other incumbrance may be created that does not provide for the cancella
tion of all prior prof, stock then outstanding. V. 96, p. 61.

D iv ide nds .—-First div. on prior pref. stock— 1 5 4 % — paid April 1 1013 
July, 154% : O ct., 154% - In 1914, Jan., 1 H 7 o -  April, 1?4% -

O FF IC E R S.— Pres., Mason B . Starring: V .-P s., Geo. W . Bacon and
G . de B. Greene; Treas., B. S. Guinness; Sec. & Asst. Treas., I . M . Hos
kins; Asst. Sec., C . H . M ann.— V. 95, p. 1540, 1744; V. 96, p. 61, 651; V .
9 7 , p. 1662, 1820. .

(a) San Francisco Electric Railways.
Entire stock is owned by California Ry. & Power Co.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, Incl. lnt. and sink, fund on bonds. Lessee guar, 
prln. and lnt. . n 1st mtge. bonds. V. 91, p. 404.

O R G A N IZA TIO N .— Incorporated In 1909 for purpose of acquiring and 
operating other street railways In San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquired the Parkside Elec. R y. Co. (V . 89, p .287) and also 
the Visltacion Valley Electric R R . V. 80, p. 529. Owns $9,997,500 com
mon stock of United R R s. of San Francisco.

STOCK AND BONDS—  D ate . In terest. O utstand ing. M a tu r i ty .
Stock, $10,000,000 ($100)..................................- ........... $10,000,000 ...............
First mortgage, $10,000,000.1 1909 5 1,416,000 Dec. 1934

u p & t by U RRs of S F ../U n io n  Trust Co, San Francisco, trustee.

O FF IC E R S.— Pres., Lewis F . Byington; V .-P ., John A . Tyrol I; Treas. 
J. F . Forbes; Sec., Geo. K . Ford.— V. 89, p. 287, 529; V . 91, p. 464; V . 95 
p. 1609.

(ft) Sierra & San Francisco Power Co.
Stock is owned by the California R y. & Power Co.
O R G A N IZA TIO N .— Incorporated in California on May 29 1909 and on 

Sept 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan In V . 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United R R s. of San Fran, to supply 
power to that company. , . . . ,

In 1910 reclassified Its bonded debt as given below. V . 91, p. 342. 
STOCK A N D  BONDS—  D a te . In te res t. O utstand ing. M a tu r i ty .  

Stock. $20,000,000 ($100) ................* 29>999>999 - - - - - - - - - 
First mortgage, $30,000,0001 1909 5 F-A.............. 6,500,000 Aug. 1 1949

gold ($1,000)________ c*&r\Int. at U . S. M tge. & Tr. C o ., N . Y . ,  trustee.
2d mtge Ser A  & B $9,500,0001 1909 5-8 J-J 8,067 000 Jan 1 1949

($ 1 ,0 0 0 )............................. ..c * / Colum b.-Knick. Tr. C o ., N . Y . ,  Trusteo.
Bonds.— First mtge. bonds are subject to call on any lnt. date at 110 and 

lnt. Of the remaining bonds. $ 1 ,0 00 ,0 00  may be Issued forthwith for add - 
tlons and extensions and the balance at 80%  of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice lnt. 
charge on all outstanding bonds, incl. those to be *®*J*ed.■ V . 91, p . 157. 
The bonds are listed on the N . Y .  Stock Exch. Second mtge. consists of 
Series “ A ” , $1,000,000, at 6 % ; $1,000,000 outstanding; and Series B , 
$8,500,000 auto.", at 5 % . of which $7 667.000 is out. ln t. on Series B 
bonds is payable at option of company from July 1191 0 until July 1 1916 in 
additional Series “ B ’ rbonds in lieu of cash. Up to and Incl. M ay 1914 lnt. 
was paid In bonds.

E A R N IN G S .— For 12 mos. end. Dec. 311913, gross. $ 1 ’° ? ® afl 
taxes, $5 8 3 ,5 1 5 ; Interest (net), $374,385; surplus (before deducting lnt. on 
series ‘ 'B ” bonds, paid in bonds, and depreciation). $^09,1JU. .

P ro p e rty .— Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that city, which have a *rf?1ted 
paclty ot 74,230 h.p. Also leases an additional steam plant of United 
R Rs. of San Fr. In San Francisco of 4,250 h.p. capacity.

O FFICERS.— Pres., G. W . Bacon; V .-P ., C. N . Black: Sec. and Treas. 
W . B . Brockway; Asst. Sec. & Asst. Treas., F . J. Blanchard.— V. 89, p . 
849, 1416; V. 91, p. 157, 218, 342; V . 92, p. 1315; V . 95, p. 1625. 1750.

(c) Coast Valley Gas & Electric Co.
Stock is owned by California R y . & Power Co.
O R G AN IZA TIO N .— Incorp. on Mch. 20 1912 In California. Has ao- 

ulred the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. C o ., the Salinas Light, Water & Power Co. and owns all stock 
of the Monterey & Pacific Grove R R . Does entire electric and gas business 
In Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vail, and elec. & water system at King C ity. 

STOCK AND BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty
Common $3,000,000 ($100).............................................. *9 ' 999’999 ..........................
Pref $2,000,000 ($100) 7% 1 .....................................  2,000,000 .......................

cum from Julyl ’ 12; red llO / ______ ___  _ ,  . . . .
First M $10,000,000 gold) 1912 6 g M-S 9 0 0 ,0 0 0  Mch. 11953

($1,000), ann sk fd of 1%  [Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch ’ 18c*J trustee, or U . S. Mtge. &  Tr. Co., N . Y .  
Bonds.— Of unissued bonds, $100,000 may be Issued for full value of 

lmpts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80%  of cost, under restrictions. Bonds are red., all 
or any, on any lnt. date at 105 and lnt. V . 94, p. 1249.

E A R N IN G S.— For year end. Deo. 31 1913, gross, $227,704; net, after

^CH 'FH JERsf— Pres., C. N . Black; V .-P . tc Gen. Mgr., II. F. Jackson; 
Sec., F . J. Blanchard, all of San Francisco.— V . 94, p. 984, 1249; V . 95. p. 
1610.

(d) U nited Railroads of San Francisco.— Trolley. (.See M a p .  p . 121.) 
Incorporated In California on March 4 1902 and charter amended March

29 1902. Has acquired the following stocks: shares P a r

Nam e of Com pany—  i Va£ u \n
Market Street Railway Co........................................................1?n,2oQ'27 * 19(>
Sutter Street Railway Co........................................................ 19.888
Sutro Railroad C o . . . ...................... - - - - - ...............................22-G4”
San Fran. & San Mateo Electric R y. Co........................... 10,000

100
10

100

238,859.27
On March 5 1909 filed a certificate of decrease In common stock from 

$20,000,000 to $18,800,000, the United R y. Investment Co. having- 
surrendered 12,000 shares for cancellation. V . 88. p. 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. R R . of S. F.; $7,950,000 of the common stock and all the pref. are- 
owned by the California R y. & Power Co. c

United RRs. of San Fran. In 191  ̂ leased the San Fran. Elec. Rys See
that company above and V . 91, p. 46... . . . . . . .

D e c is io n —  On Sept. 21 1911 Judge Seawell, In a suit brought by the city, 
held that the Sutter St. R y ., by discontinuing the use of certain tracks on- 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873.

O perating Agreem ent.— A t a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Geary 
St. (municipal railway) cars will run through to the ferry, was ratified.

V 'M u n ic ip a l'°B o n d s  Voted.— A t a city election hold Aug. 26 1013 it was 
voted to issue $3,500,000 bonds for the construction or acquisition of a sys
tem of municipal street railways. See V . 06, p. 1490: V . 07, p. 238, 597. 

For report of Bion J. Arnold on electric railway situation, franchises.

^ A p p l ic a t io n  ‘fo r  CaFTrwsfs.— M essts. E . If . Rollins & Co. and Union 
Trust Co. of San Fr. applied on April 1914 to too Cal. R R . Comm, for au
thority to execute a car equipment trust agreement to cover the purchase 
of 65 cars at an aggregate cost, it is stated, of $365,000. A . 08, p. 1 .46 .

STOCK AN D  BONDS. D ate . in te res t. O u tstand ing . M a tu r i ty  
r’r.mmnn 818 800 000 ____ $ 17,948,600Mch 06 1 .5%
p ? S ? % c u m $ 2 o :o o o ;o "o "o '::: : : : : :  i j - d  2 0 ,0 00 .000  J a n -1 3 , 1 %
1st pref 7 %  cum $ 5 ,0 0 0 ,0 0 0 .. 1007 7 F-A n?'999'P,22 I  ° rh
Sinking fund gold bonds $35,- f 1002 4 g A O 23-8f  4 ■09') A p rlM 1927

275 000 ($1,000)________ c*[ Interest at company s office, or In New York.
* . Union Trust Co., San Francisco, Trustee.

19 0 8  5 See text 1916
Redeemable after 5 years at par.

1910 6 J-D 15 250,000 See text
Union Trust Co., N. Y .. trustee.

1912 6 J-J 270,000 See text
lnt. at Anglo-Cal. Tr. C o., San Fran., trus

tee, or E . H . Rollins & Sons, Now York.

Notes $1,000,000.

Equip trust certfs, $400,000
gold, guar prln & lnt -------

Equipment notes $300,000 
($1,000). Red at 102J* 
and lnt on any lnt date—  .

Mark St Cab Ry (closed) mtge) 1883
($1,000) g (see text)-----------

Omnibus Cable Co 1st Mtge—  1888
Ferries & Cliff House Mtge-------1889
Market Street Ry consol Mtgel 1894 

$17,500,000 gold.............- - . /

6J-D 1,800,000 See text

6 A-O 2,000,000 April 2 1918
8 M-S 600,000 See text
5 g M-S 7,341,000 Sept 1 1924

Interest Is payable at Treasurer s office, San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918

($ 1 .0 0 0 )...................................../Union Trust C o .. San Francisco, trustee.
Note (to Cal Ry & Pow C o ) ..  1912 7 %  2,000,000 1913

B onds .— Of the $35,275,000 sinking fund gold 4s, $0,866,000 are reserved 
to retire underlying hens (the other $3,175,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2 %  of the entire gross earnings, but not less than $10 0 ,0 0 0  a year, began 
Jan. 1 1905. All the Income above 5 %  on the common must also be applied 
to a sink, fund or for Imorovements. V. 74, p. 529, 630. Through opera
tion of sinking fund, $1,555,000 bonds have been purchased and can
celed; these bonds are not Included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1003. V. 76. 
p. 1036. Equip, trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, Incl., without option of prior redemption They are 
guar., prln. & lnt., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-Fl cars. V. 90. p. 1556. Equip, notes of 1912 mature 
$30,000 annually July 1 1913 to 1922. V. 95, p. 751. P r io r  lien  hondssub j. 
to ca ll. $3,000,000 of Market St. Cable R y. bonds were originally Issued, 
falling due Jan. 1 1913. On that date $1,200,000 were retired and toe bal
ance extonded to Dec. 15 1915. The bonds of Market St. Ry. issue aro 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. R y. 
1st M . 5s are subject to call at rate of $50,000 per annum, In numerical or-
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tier, beginning with bond N o. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 
& Cliff IIouso mtge. which fell due M ar. 1 1914, was extended to Dec. 31 
1914 after $50,000 were retired. •

D iv id e n d s .— On 4 %  pref., in 1902, Deo., 1 .2 % ; In 1903, June, 1 .2 %  
Doc., 1 .2 % ; In 1904, June, 1 .5 % ; Dec., 1 .5 % ; in 1905, June, 1 .8 % ; D ec.’ 
2 % . In 1906, M ch., 3 .6 %  (in full of all deferred dividends in arrears to 
Sept. 30 1905): D oc., 2 %  (paid in dividend ctfs.). Non,e since until Aug. 
1913, when 1 %  was paid. On 7 %  pref., 3 H %  paid semi-annually from 
Feb. 1909. On com. 1st d iv ., 1 .5 % , M ar. 1906.

Earthquake and F ire .— For damage done by the earthquake and Are in 
April 1906, see V . 82, p. 930, 988. Later In the year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 cm 
ployees again went on strike, and this strike lasted for six months— see 
annual report, V . 86, p. 1221 

R E P O R T .— For calendar years:
C alendar Gross N e t (a fte r Other F ixed  Chgs. 1st P re f. Balance, 
Year—  E a rn in g s . Taxes). Incom e. Rentals, & c . D iv s .7%  S u rp lu s .
1913____ $8,552,855 $3,389,158 $170,610 $2,036,518 $350,000 $1,173,250
1912_____  8,471,676 3,593,094 285,322 2,071,100 350,000 1,457,316

From the balance, surplus, as above in 1913 there was appropriated 
$474,432 for bond sinking fund reservo and $257,581 for depreciation 
reserve, leaving $441,237. In 1912 $183,608 was deducted for renewals, 
depreciation and contingencies and $655,758 for bond sinking fund, leaving 
$617,950.

R O A D .— Controls and operates 271.58 miles of track. Before the earth- 
auakc and Are In 1906, a part of the mileage consisted of cable lines, but 
this has since hoen changed to overhead trolley, and the greater part (94% ) 
of the system is now operated by electricity.

FR AN C H ISES.— In a report by Haskins & Sells, accountants. It was 
stated "th at out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.— Pros., Jesse W . Lllienthal; V .-P .a n d G en .M gr., Chas.N - 
Black; Treas., A . M . Dahler; Sec. & Com pt., Geo. B. W illcutt.— V . 89. 
p. 529, 847; V . 90, p. 504, 1364, 1556; V . 91, p. 338, 465, 872; V . 92, p. 
1244: V . 93, p. 470, 873; V . 94, p. 632, 1697; V. 95, p . 751, 1209. 16091 
V ' 1 2 0 0 ’ 140° :  V . 97, p. 238, 597, 1664; V . 98, p. 238, 691,840, 1074, 1246.

P R E SID IO  & F E R R IE S  R A IL R O A D .— Trolley.
ORGAN IZATION .— Chartered Jan. 6 1882. Made offer to sell road to 

city m  1903, but proposition declined by City Council. Franch ise  expired 
Dec. 30 1913 and at its expiration the city purchased all the physical prop
erties of tho company excepting the car barns at Gough and Filbert Sts., 
which are to be rented. Sco V. 97, p. 1734. The price to  bo paid for tho 
property has been fixed at $312,333. Tho company received $50,000 of the 
amount when the agreement to purchase was made, leaving $262,333 due, 
with an additional allowance of $3,483 for interest at 5 %  for 97 days from 
Dec. 10 1913, when the road was taken over for operation by the city. 

STOCK AND BONDS— D ate. In terest. O u tstand ing. M a tu r i ty
S to c k  (p a r  $ 1 0 0 ) ...................................................................... (1 0 ,0 0 0  s h a r e s .1 See t e x t
„  \  $55 paid In. J
First mtge $300,000 g ($ 1 ,-/ 1909 5 g J-D $10,000 See text

000), sinking fund____ c& rlln t. at Union Trust Co., San Fran., trustee.
B onds.— Bonds mature June 3 yearly as follows: $65,000 In 1910, $75,000 

in 1911 and 1912 and $85,000 In 1913. Those due in 1910, 1911 and 1912 
have been paid off.

R O A D .— In Sept. 1906 Board of Supervisors granted permission to con
vert road to overhead trolley, which is now completed. 7,63 miles.

D IV ID E N D S of 20 oents per share were being paid monthly up to the 
time of the great Are. None since.

O FFIC ER S.— Pres., G. A . Newhall; V .-P ., H . M. A . Miller; Sec., John 
B. Leighton; Treas., VV. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V 81. p. 265. 1175; V. 83. p. 688- V . 87. p. 1238; V. 
88, p . 1002; V . 89 , p. 349; V . 98, p. 840.

NORTH ERN E L E C T R IC  R Y .
O R G A N IZA T IO N .— Incorporated In California Sept. 19 1907 and ac

quired the entire properties of the Northern Electric C om pany  (lncorp. in 
Nevada) and Shasta Southern R y. Oo. Amended articles of lncorp., filed 
late in 1912 or early in 1913, show that all, or practically all, of the capital 
stock Is owned by E . R. Lllienthal, Louis Sloss, W . P. Hammon and E . J. 
de Sabla Jr. In 1906 Northern Electric Company franchises were said 
to be for not less than 50 years.

Extensions.— During 1911 three new companies were formed, by or in 
the Interest of thi3 company, preparatory to building extensions to the sys
tem. viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds— seo below— $1,500,000; this was opened 
Juno 15 1913; Sacramento & East. R y. (Sacramento to Fairbanks and 
Orange); W est Side ItR . (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). Tho last two companies have $1,000,000 each of bonds 
and stock authorized. V . 94, p. 279. None of the bonds is out.

In July 1912 Calif. R R . Comm, granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (lncl. in amount outstanding below). 
V . 95. p. 237. Has applied to issue $500,000 additional.

On N ov. 21 1912 tho Cal. R R . Comm, granted authority to Issue $10,829,
000 bonds, of which $5,500,000 to extend the line from Sacramonto to 
Vallejo. None of theso bonds is Included in tho table. V . 95, p. 1473. 
On Feb. 19 1913 tho Commission auth. tho Vallejo & Northern R R . to sell 
ail its property to the Northern Electric R y. in exchange for $1,000,000  
bonds and $2,000,000 capital stock of the lattor. V . 96, p. 654. Also owns 
the stock of tho Sacramonto & Woodland R R .

Noteholders Requested to Deposit Notes.— Pending the completion of ar
rangements for permanently financing the company’s system,the holders 
of its $5,200,000 of maturing notes are urged to deposit theso notes and 
collateral under the terms of a 1-year trust agreement. It is proposed to 
pay the lnt. regularly on tho deposited notes and later to discharge the 
principal out of the proceeds of a bond saio, the depositors being protected 
by tho additional collateral below mentioned.

The notes are endorsed by some or all of the following: Louis Sloss, Leon 
Sloss, E . R . Lllienthal, W . P . Hammon and Eugene de Sabla; and are 
further secured by pledge of over $8,000,000 Northern Electric bonds, viz.: 
$6,000,000 Northern Electric R y ., $1,500,000 Northern Electric C o., 
$365,000 Marysville & Colusa and $315,000 Sacramento & Woodland R y.

Further to protect the depositors and also the Sloss fam ily, two companies 
were incorporated in that State on Feb. 3. namely the Sloss Corporation, 
with $1,500,000 cap. stock, and tho Sloss Securities Co. with $5,000,000 
stock. To the first-named of these cos. M rs. Sarah Sloss has voluntarily 
turned over in exchange for the stock $1,500,000 of securities personally 
owned by her. To tho second company tho Messrs. Sloss have in liko 
manner voluntarily surrendered their equity [stated as $3,000,0001 in 
securities of their Alaska corporations (see V . 98, p. 523, for names of these 
corporations); the bond house of Louis Sloss & Co. and the Northern Elec
tric also have turned over to the same company all their securities. The 
stock of both the now corporations is transferred to the Union Trust Co. of 
S. F. as depositary under the trust agreement, and under the control of tho 
five trustees to protect tho noteholders.

It is stated that negotiations aro under way for the sale of a re-financing 
bond issue, but as theso negotiations involvo various preliminaries, the Sloss 
fam ily have come forawrd with their personal fortuno to protect the credi
tors. Tho properties are sound and worth every dollar represented, it is 
claimed, "b u t tho endorsers are not readyto pay at this tim e and deiay is 
necessary to perfect a permanent financial arrangement.” See V . 98, p .523.

I1 or letter to stockholders asking for deposit of notes, see V . 98, p. 611. 
STOCK AN D  BONDS—  Date. In terest. O utstand ing . M a tu r i ty

Uommon $15,000,000 ($100)....................................  $15,000,000 _________
Pref$10,000,000 ($100)5%  n - c ................................  1 0 .0 00 .0 00  ....................
Northern Elec Co M $6,000 -1 1905 5 g A-O  3,784.000 Oct 1 1955

0 0 0 g ($1,000) (closed) s f  t f  lin t, at Mercantile Tr. Co., S a n  Fran..Trustee 
Northern Elec Ry 1st & conal 1907 5 g J-D 6.652.000 Dec 1 1947

mtge $25,000,000 gold-, t f jln t . at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 gl 1911 6 g M -N 191,500 May 1 1914

($500 and $1.000).......... c t f /I n t .  at Mercantile Tr. Co.. San Fr., Trustee.
Marysv&Col Br 1st M $1,500.-1 1911 5 g J-D 750,000 Deo. 1 1941

000 g s f ($1,0001-------gu tf  lin t, at Mercantile Tr. Co.. .San Fran., Trust.
Sacramonto&Woodland IstM  l 1911 5 g J-J 750,000 July 11941

$1,000,000 s f  ($ l,000)c tf  lin t, at Mercantile T r . C o ., San Fr ., trustee. 
Bonds.— Of the Northern Electric R y. bonds $3,784,000 are reserved to 

retire a like amount of Northern Etectrlc C o.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % %  of Issued bonds

per annum; 1928 to 1937, 1 % ; 1938 to 1947, 1 }£ % . Northern Electric Co. 
bonds can be called on April 1 1914 or any lnt. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric R a ilw a y . The notes of 1911 are secured by deposit of N. E . R y. 
1st consol, bonds at rate of $1,000 bonds for each $750 notes. They are 
enar- r>. & 1.. by E . R Lllienthal, E . J. De Sable Jr., Louis Sloss and 
W .P . Hammon. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any lnt. date. S i n k i n g  f u n d  of 2 %  of bonds out begins after 5 years. 
Bonds aro guar., p. & 1., by Northern Electric Ry.

The Sacramento & Woodland R R . bonds are guar., p. & L , by Northern 
Elec. R y. and Vallejo & Northern R R . S i n k i n g  Fund.— 2 %  annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange.

E A R N IN G S .— For year end!ngJune30 1913, gross, $762,800; net. $262,
277. In 1912, gross, $625,749; net, $211,472.

R O A D .— Operates 141.15 miles of track between Chico, Orovllle, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a line between Vallejo and Sacra
mento, along route of Vallejo & Northern, with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfi id and 
Vacaville. The Vallejo &  Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T  rail.

O F F IC E R S.— Pres., Leon Sloss; V .-P s ., Louis Sloss, T . T . C . Gregory 
and A . D . Shindler; Sec., Norman Logan, San Francisco.— V , 85. n. 865: 
V. 86, p. 169; V . 92, p. 1375: V . 94. p. 279. 1509; V . 95. p. 237, 680, 963. 
1473; V . 96, p. 654; V. 98, p. 523, 611.

PENINSULAR RAILWAY.
Entire stock is owned by Southern PaciAc Co.
O R G A N IZA TIO N .— Incorporated In California June 30 1909 as a con

solidation of various electric railways in which the Southern PaciAc Is inter
ested, namely the Peninsular R R . Co., Santa Clara Interurban R y. (V . 83, 
p. 380; V . 87, p. 545) and the San Jose-Los Gatos Interurban R y. (V . 76, 
p. 1409; V . 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns.

STOCK AN D  BONDS—  D a t e .  In t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $12,000,000 ($100).................................................$12,000,000 .......................
San Jose-Los Gatos Inter. 1st/ 1903 5 M-N 21 500,000 May 21 1923

mortgage. $2,000.000____ ciCentra! Trust Co., San Francisco, Trustee.
E A R N IN G S .— For year ending June 30 1913, gross, $280,319; net, 

$40,068.
R O A D .— Track (owned and operated under lease, & c.), single track, 

56.75 miles; second track, 9.42 miles; sidings, 4.63 miles. Single track 
owned and leased to Sou. Pac. C o ., 26.22 miles. N ot in operation, 2.09- 
miles; total, 99.11 miles. Serving San Jose, Saratoga, Los Gatos. Camp 
bell, Cupertino, M onta Vista and Palo A lto, all in Santa Clara County 
Standard gauge. 60 and 70-lb ., mostly T  rail. An extension between 
Palo Alto and San Francisco is proposed.

O F F IC E R S.— Pres., Paul Schoup, Los Angeles; Sec. & A u d., H . A . 
Culioden, Los Angeles; Treas., M .  Swade; Gen. M g r., F . E . Chapin. 
San Jose.— V . 89. p . 104. 1

SAN FRANCISCO NAPA & CALISTOQA RY.
O R G A N IZA TIO N .— lncorp. Nov. 10 1911 In California as successor to 

the San Fran. Vallejo & Napa Valley R R .. sold at foreclosure on Oct. 30 
1911. V . 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
R R . Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise  runs to 1952 or later.

STOCK AN D  BONDS—  D a t e .  In t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock $2,000,000_______________ ____  ________  *$2,000,000 .
1st M $1,000,000 gold ($100,1 1911 6 J-D 600,000 Dec. 1 1936

$500 & $1,000); callable a t lln t . at Mercantile Tr. Co., San Fran.. Trus., 
105 & int. on any lnt.day.c* J or at office of E . H . Rollins &  Sons, N . Y .

Debentures— unsecured non-1 -------• 5 %  610,000 N o v .20 1936
foreclosable $610,000.......... /
* $731,7 00 of this amount is outstanding, the remainder being delinquent 
B o nds.— Remaining $400,000 1st M. Ponds are reserved for additions and 

extensions at 75%  of cost under certain restrictions. Annual s in k in g  fu n d  
of 1%  of bonds out begins In 1914. V. 93, p. 1535.

E A R N IN G S .— For year ending June 30 1913, gross, $216,487: net. 
$94,557.

R O A D .— Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, lncl. water front In Vallejo.

O FFICER S.— Pres., Jas. Irvine. San Fran.: Sec. & Treas., T . V . Max
well, San Fran.; Gen. M gr., J. H . Hornung, Napa.— -V. 93, p. 1 5 3 5 .

UNITED PROPERTIES COMPANY OF CALIFORNIA. 
O R G AN IZA TIO N .— lncorp. In Delaware on Dec. 30 1910 with $200,000.
"  V . 93, p. 528. Controls through ownership of stock:

San Fran.-Oak. Term. Power Co.
000 auth. stock.
Oakland Railways.
United Light & Power Co. 
Union W ater Co. of Cal.

Santa Clara Land & Water Co. 
United Properties Realty Co.

_  , . . . „ „ Bay Cities W ater Co.
Trustees A p p o in te d .— In Jan. 1913 the United Properties C o. of Califor

nia passed under the administration of three trustees— Jas. K . M offitt 
Vanderlyn Stow and W in. A . Bissell, with Gavin M cN ab (attorney for 
Hanford-Tevis interests) and W . I. Brobeck. V . 96, p. 1425.

D e fa u lt.— Int. due July 1 1913 on the Interim certificates was defaulted. 
Seo statement in V . 97, p. 118.

Trustee fo r  F . M .  S m ith— F . M .  Sm ith  A dv iso ry  Committee— Request fo r  
Deposits— M r .  S m ith  s Indebtedness.— On M ay 5 1913, because of the refusal 
of the bank’s to renew his outstanding notes and in order to protect his cred
itors' M r. Smith (who owns 60%  of the $200,000,000 stock of the United 
Prop. ( o. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. A t the same time as advisory committee was formed 
(consisting of F . B . Anderson, J. S. Drum (Sec.), Mortimer Fleishacker. 
W . W . Garthwaite and C . O . G . Miller) to take over the administration 
of tho various properties turned over. V . 96, p. 1425. On M ay 14 1913 
this committee requested creditors of F . M . Smith to deposit their notes, 
claims, & c., incl. collateral, with the M erc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. M r. Smith’s secured indebtedness amounts to ap
proximately $6,000,000 and that of the Realty Syndicate (95%  of whose 
stock M r. Smith-owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty 
Syndicate creditors, sco V . 96, p . 1560.

F in a l P lans— R eorganiza tion, etc.— It was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
F . M . Smith In the United Properties C o ., and the trustees of the company, 
had completed the legal formalities whereby they sold to George C . Moore 
of Detroit and associates (including the Investment Registry, Ltd. and 
B . Fitzgerald, representing Basil. Montgomery, Fitzgerald & C o., both of 
London) the control of the San Francisco-Oakland Terminal Rys. (see that 
company under Oakland, C al.), and at the same time arranged for the re
financing and development of the United Light & Water Co. and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. Tho last-named company is to be dissolved. Provision was 
also made for the extension of $3,000,000 notes of N . W . nalsey & Co. to 
Sept. 12 1914 and tho $1,100,000 Key Route Basin notes to N ov. 20 1914 
(seo below). Those plans, however, were contingent upon the approval of 
tho Cal. R It. Comm. In this deal F . M . Smith severs his connection with 
the United Prop. C o ., and)Tovis & Hanford, it is stated, secure abundant 
capital from M r. Geo. C . M oore and his English associates for financing 
and developing each of tho separate units of the big corporation.

Purpose for which G . O . Moore has agreed to supply $9,890,000
38,000 pref. traction shares held by Un. Prop, trustees, at $3 0 ..$ 1 ,1 4 0 ,0 0 0  
25,000 pref. traction shares held by Smith trustees for his cred

itors, at $ 3 0 ................................. .......................................... ......... ........... _ 750,000
nalsey notes, to bo paid Sept. 12 1914................. ...................................  2 ,500.000
Key Routo Basin notes, to be paid N ov. 20 1914................................ 1 ,100,000
Floating debt, traction companies.................................. ........... .............. 1,000,000
United L ig h t*  Power Co. or N . J. debentures....................................  1,600,000
United Water C o.................................................. ............................................  800 000
New work contracted for................................................................................ 1.000 000
— V . 98. p. 306.
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In te res t P a id .— Int. duo Juno 12 and Aug. 20 1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but tlio 
principal duo at tho same time was not paid, ilotli issues have been ex
tended. The int. duo Dec. 12 on tho $2,500,000 Oakland Trac. Co. 
notes was paid. These are 6 %  notes, but “ in consideration of tho forbear
ance of tho holders", who had not pressed tho collection of tho principal at 
maturity, int. at tho rate of 7 %  per annum was paid. V . 97, p. 1824.

Debt o f  Com pany and  co n tro lled  P roperties.
■ ' D a te . In te res t. O utstand ing. M a tu r i ty .

United Props of Calif, interim! ____  ________  $11,234,000 ____________
bond certificates___________ /

Union Water Co 1st mtge.l 1911 6 'g J -J  4,750,000 Jan. 1 1956
$5,000,000 g ($1,000) guar lint in San Fran and N Y . Anglo-Cal Trust 
p&l by United Prop Co.e&rJ Co, San Francisco, Trustee.

Bay Cities Water Co first! 1903 J-J 1,151,000 Jan 1 1948
mortgage $10,000,000 ____ JInt.at Merc.Tr.Co.,S.F..tr.. A U .S.M .ATr..N .Y.

O a k lR y sco lltrnotes$2,500,-) 1912 6%  $2,500,000 Sept. 14 T4
000 ($25,000) guar by F M  (int. at Anglo-CaliforniaTrust Co.,SanFran.,
Smith red at 100 and int_J Trustee, or N . W . Halsey & C o., N . Y .

Oakland Term coll notes $1 ,-]  1912 6 F -A  1,100,000 N ov. 13 ’ 14
100,000, g ($1,000, $2,000, (Int. at Anglo-California Trust C o .,San Fran. 
$5 ,000 & $10,000) gu p & i.. I Callable at 101 and interest

San Fran Oakl Term Power) ------  ------------- 12,000,0.0 -------------------
mtgo $ 3 0 ,000 ,000_________ /Mechanics’ Trust Co. of N , J ., Trustee.

Sierra Water Supply Co first! 1906 F -A  750,000 Aug 1 1926
mortgage $5,000,000._____ /In t. at Mercantile Tr. C o ., San F ran ., Trus

Unit Lt &  Pow of N  J  coll tr) 1911 6 J-D  1,618,000 Dec 1 1914
notes ($1,000) guar p & i .c /In t. at Bankers Trust C o ., N . Y . ,  Trustee. 

U L & P o f  C al 1st & gen M g - -  1910 6%  See text 1945
U L & P o f  Cal underlying b d s . . ------- ------------- 243,000 ____________

Bonds.— The Uidon Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest, thence to 1946 at 105 and int.: thereafter at par and int. Sink. fd . 
begins Jan. 1 1918. Tho Oakland Term , notes are guar., p. & i., by Oak
land Rys. for collateral security for theso notes. See V . 95, p. 619.

United Light & Power o f N ew  Jersey coll, notes are rod,, all or any, on any 
int. day at 102 & int. They are unconditionally guar., p. & I., by United 
Prop. Co. See V. 94, p. 357, for security for notes. Tho United Light &  
Power of C a lifo rn ia  1st & gen. mtgo. is for $4,000,000, of which $2,817,000  
aro out ($2,023,000 of this amount is deposited under 3-year notes); $243,000 
reserved for prior liens and $940,000 for additions and extensions.

O FF IC E .— Mechanics' Institute Bldg., San Fran.— V. 97, p. 118, 178, 
367, 522, 597, 1116, 1358, 1899; Y . 98, p. 612.

SAN JOSE, CAL.
SAN JOSE R AILROADS.— A trolley road.
On Juno 30 1913 Southern Pacific Co. owned entire stock of this company; 

also owns entiro amount of outstanding bonds.
O R G A N IZ A T IO N .— Incorp'. in California Dec. 23 1909 as successor to 

San Jose R y. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara 
County R R . Co. purchased by San Jose IiRs. March 15 1912.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Stock, $5,000,000 ($100)_____ ______  ___________  $5,000,000 ...............

mtge, $1,500,000 gold] 1910 5 g J-J 1,416,000 Jan. 1 1955
($1,000) sinking f u n d ____ lin t, at Mercantile Trust Co., S. F .. truster

San Jose A Santa Clara Col 1906 i 'A %  1,250,000 Apr. 1 1946
Ry first m ortgage.. _ __ /

San Jose A Santa C larRR IstM 1898 6 %  200,000 Jan. 31 1913
San Jose & Alum Bock Ryl 1901 6 g 50,000 Jan 3 1913

first mortgago, $50,000___J
Bonds.— 1st mtgo. bonds of 1910 have a sink, fund from Jan. 1 1915. The 

San Jose & Santa Clara R R . 1st M . bonds aro held in trust.
R O A D .— Owns 27.55 miles single track, 11.75 miles 2d track, 2.59 miles 

sidings and turnouts; total, 41.89 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto.— V . 90, p. 1297; V . 92, p. 1033.

SANTA CRUZ, CAL.
COAST COUNTIES HAS & ELECTRIC CO.
O R G A N IZA TIO N .— Organized in California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., I31g Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also tho entire 
capital stock of tho Union Trac. Co. (Santa Cruz). Franchises  in munici 
palities perpetual; county franch ises  on highways until 1946 to 1959. 

STOCK AN D  BONDS—  Date In terest O u ts tand ing . M a tu r ity .
Common, $2,000,000_________ ______  ________ $1,000,000 ........ ..............
Prcf, $2,000,000 6%  cum ($100)____  Monthly 1,000,000 See text.
Coast Counties L A P  1st Ml 1906 5 g F-A  967,000 Aug. 1 1946

$1,000,000 g ($1,000).e* t f /I n t .  at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M. $750,-1 1905 5%  631,000 Feb 1 1935

000 gold ($1.000)_cA r n tf /In t . at Un on Tr. Co., San Fran., trustee. 
Big Crk LtAPow 1st M$339,000 t f . .  4 %  312,000 ............. .........
San Ben L t A P o w  lstM$150,000 tf - -  6 %  150,000 ......... .

B o nds .— Of the Coast Counties Lt. & Pow. bonds, $33,000 are held In 
s . „ Callable at 107 A  and Int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co.

?  sker- fd - from 1910 till 1915 of y ,%  of bonds out; from 1915 to 
1920 1 ?0 of bonds out, and from 1920 to maturity 2 %  of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re
tired. Skg. fd. on Big Creek Lt. A P. bonds. S3,000 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1 %  of bonds out 
beginning June 30 1915.

D iv id e n d s — 6 %  has been paid on pref. stock from date of Issue. 
E A R N IN G S .— For cal. yoar 1913, gross, $152,592; int., A c ., $76,156; 

surplus, $70,436.
P ro p e rty .— Operates 18 miles of track In Santa Cruz and to Capitola. 

Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants In Santa Cruz, Watsonville and Hollister.

O FFIC ER S.— Pres. & Gen. M g r., S. Waldo Coloman; V .-P ., R . M .  
Hotallng; Sec. & Treas., L . W . Pryor.— V . 94, p. 1763; V . 95, p. 681.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A trolley system.
O R G AN IZA TIO N .— Incorporated In Georgia In Dec. 1901 as a consoli

dation of the City A Suburban R y., the Savannah Thunderbolt A Isle of 
Hope R y., Savannah A Isle of Hope Ry. and tho Edison Electric Iuumlnat 
lng C o ., comprising tho entiro street railway and tho greater part or the 
electric-lighting and power business of tho city. Tho Savannah Power Co. 
™  In£?rPorated In Georgia M ay 3 1912 (cap. stock auth. and issued, $1,- 
ooo,uuo), and has built a power station with 11,000 k. w. capacity to supply 
tno needs of tho Savannah Electric C o ., and tho latter guarantees the notes 
issued by tho Power Co. V . 95, p. 1040. Franchises  for both street rail
ways and electric-lighting plant aro perpetual. Bonds and stock were in 
July 1902 listed on tho Boston Stock Exchange.
_ STOCK AN D  BONDS.—  Date. In terest. O utstand ing . M a tu r i ty .
Common $2,500,000 ($100) .  $2 500 000
Pf $1,000,000 6 %  n c ($100)...............  6 A O 1,000,000 Oct ’07,3 v.
1st cons mtge $3 500,000 gohll 1902 5 g J-J 2,147.000 Jan. 1 1 9 5 2
_ and $500)-------c* t f /I n t . at Amer. Trust Co.. Boston, Trustee
Sav Ihun &Jisle of H 1st Ml 1897 4 Q-J 1 ,0 00,000  July 1 1 9 4 /

g ($1 ,<)00)$i ,2.)0.000 . c*n tf (Central Trust Co., Nevr York, Trustee.
Sav Power 1st M  $2,500,0001 1912 5 A-O  See text April 1 1932

g (call at 105 and int)— tf/Com m onwealth Trust C o ., Boston, trust**!. 
Sav Power coupon notes 1 1912 6 A-O  956,000 April 1 1 9 l .

$ -,000,000, gold------------ t f /I n t .  at Commonw. Tr. C o ., Boston, trustee.
Notes payable Fob 28 1914 ........................................ 831,000 ..................

Bonds. Of the Savannah Electric Co. new mortgage, $1,000,000 am >n 
8»T t to retire a like amount of bonds of the Savannah Thunderbolt A lsjn 
of Hopo Ry. Callable in whole (or In part for s. f.) at 110 and int. ou 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or In the pu« 
chase of bonds. The remainder unissued of the Sav. Elec, bonds may oe 
used for new construction and equipment, at rate of $1,000 bonds for $l,2bO

In cash spent. Of the Savannah Thunderbolt A Isle of Hope R y., bonds
$250,000 have been retired. Interest at office of Stone & Webster, Boston 
Of tho Sav. Power bonds, $1,250,000 are Issued but deposited as collateral 
S in k in g  fu n d  2 %  annually beginning Jan. 1 1918. Bonds guar. p. & 1. arid 
sk. fd. by Savannah Elec. C o ., and the $1,000,000 coupon notes are guar., 
p. & i. Tho notes aro callable at par and int.

S tock .— The 6 %  preferred stock is subject to call at 120 at any time. 
D iv ide nds .— On pref. stock 1902 to 1907 Inclusive, 6 ,rb per annum paid 

None since to D ec. 1913.
R E P O R T .— For the 12 mos. end. D ec. 31 1913, gross, $827,780; net, 

after taxes, $269,859; int., $242,264; im pt. fund, $20,000; sur., $7,594.
O FF IC E R S.— Pres., Geo. J. Baldwin; V .-P s., Chas. F. Wallace, T . S . 

Blurner and Harry H . Hunt; Treas., Henry B . Sawyer; Sec., Gordon C . 
Carson; M g r., Howard C . Foss; Gen. M grs., Stone & Webster M g t. Assn. 
— V . 86, p. 920; V . 95, p. 1040.

SCRANTON, PA.
SC R A N T O N  & W IL K E S -B A R R E  T R A C T IO N  C O R P O R A T IO N .— A

third-rail road, entirely on private right of way.
On April 7 1914 a syndicate headed by W m . C . Sproul purchased con

trolling interest in tho road. It is stated that the purchase involves $ 1 ,
000,000 pref. and $1,500,000 common stock, tho amount paid being $1,
600 ,000 . V . 98, p .1 1 5 8 .

O R G A N IZ A T IO N .— Incorp. in V a . in 1913 as a reorganization (per plan 
V. 96, p. 1701) of the Lack. & W yo. Valley Rapid Transit Co. (sold at 
foreclosure), which company owned all of the securities of the Lackswanna 
& W yoming Valley l i l t . ,  the Scranton & Northeastern R R ., tho Lacka
wanna Tunnel C o ., the Central Valley R R . and the Wilkes-Barre R R . 
These latter five companies have been merged into the Lack. & W y o .  Vail. 
R R . Co. (the operating company) with $1,850,000 stock and $5,000,000  
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and deposited under that company’s refund, m tge., subj. to $888,000 
L. & .W . V . Rap. Trans, coll. tr. bonds.

STO C K  A N D  B O N D S—  D ate . In te re s t. O u ts iana ing . M a tu r i ty .
Common, $1,500,000________________ ________  $1,500,000 ........ ............_
Pref (see text), $1,000,000_________  ________  700,000 ____________
L & W  V Rap Tr Co coll trust! 1901 5 %  888,000 Aug 1 1951

5 %  gold bonds-------------c * t f /In t . at Guaranty Tr. C o ., N . Y . ,  Trustee.
Refund mtge (see text), g / 1913 5 %  2,112,000 Aug, 1951

($1 ,000). . .  _c *tf  I Guaranty Trust C o ., N . Y . .  Trustee.
Coll trust sink fund gold bds/ 1914 6 g A-O  1,000,000 Apr 11934

$1,000,000 ($1 ,000)____ c*\ Guaranty Trust C o ., N . Y . ,  trustee.
Stock.— Divs. on pref. 6%  per ann. until June 30 1917 and 7%  thereafter. 

Cumulative after June 30 1914. Pref. and com. have equal voting power.
Bonds.— Refund, mtge. bonds are callable at 105 and int.; 5888.000 are 

reserved to retire underlying bonds and remainder is for Impts. or equip, 
and for acquisition of additional property under certain restrictions. The 
mortgago was authorized originally for $5,000,000, but was subsequently 
closed at $3 ,000 ,000 . The L .  & W . V . Rap. Tr. Co. 5 %  bonds are secured 
by deposit of $1,850,000 stock and $5,000,000, I s tM . 5 % s  due 1951 of the 
Lack. & W y . Vail. R R . Co. The coll, trust 6s of 1904 are red. at anv int. 
period at 100 and accrued int. S in k in g  fu n d  (cumulative) of 1%  of out
standing bonds annually from M ar. 1 1916 to M ar. 1 1933. These bonds 
a e secured by the same collateral as tho first &  ref. mtge. V . 98, p. 1246.

E A R N IN G S .— Year ended Juno 30’
June  30 Gross N e t (a fte r Bond Preferred Balance,

Year—  E a rn in g s . Taxes, etc.), In te res t. D iv ide nds. S u rp lu s .
1912-13_______$633,094 $289,006 $150,000 575,000 $64,006
1911-12 ............. 587,504 253,638 150,000 75,000 28,638

R O A D .— Lackawanna &  Wyoming Valley RR. operates 22.63 miles of 
first track, 20.74 miles of second track and 7.28 miles of yard track and
sidings between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted In Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars, 
2 electric locomotives and 42 misc. cars.

O F F IC E R S.— Pres., W m . C . Sproul— V . 96, p. 1703; V . 97, p. 118,1735; 
V . 98, p. 1158, 1246, 1539.

SEATTLE, WASH.
PU G ET SO U N D  T R A C T IO N . L IG H T  & PO W ER  C O .— (See M a p  

on page 124.)
O R G A N IZA TIO N .— Incorp. Jan. 2 1912 In Maine per plan In V . 94, p ‘ 

124 (re-Incorp. In Mass, on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. I Seattle Electric Co.
Puget Sound Electric R y. | Seattle-Tacoma Power Co.
Puget Sound Power Co. (Whatcom Countv Rv. & Light Co.

Also owns all the capital stock of tho Pacific Northwest Trac. C o., which 
In turn owns the cap. stock of tho Puget Sd. International R y. & Power C o ., 
lessee of Everett R y ., Lt. &  Water Co.

Owns or controls, through Its subsidiary companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ
ing the cities of Seattle, Tacoma, Bellingham and Everett. Wash.

Princlpaljranc/itses expire as follows: In Seattle, railway, 1934; lighting, 
1952. In Tacoma, railway, 1939; elec, lighting and power, 1930. In Bel
lingham, railway, 1941 (minor railway 1934); light and power, 1940; gas, 
1941. In Everett, railway, 1944 and 1950; lighting, 1950: water, 1945 
Interurbans chiefly on private right-of-way.

Favorable F ranchise D ecis ion .— As to decision of W ash. State Supreme 
Court, denying the voters’ right to grant or regulate or to set aside franchises 
see V . 96. p. 791.

On Oct. 16 1912 stockholders authorized $1,136,400 additional pref. 
stock for extensions and impts. V . 95, p. 891, 1040.

In N ov. 1913 stockholders were offered the right to subscribe at par for 
$2,686,200 new pref. stock. V . 97, p. 1357, 1205.

In Dec. 1913 a further amount of pref. stock was offered, making total 
outstanding $13,676,900. V . 97, p. 1734.

In Dec. 1913 stockholders auth. an issue of $15,000,000 5-yr. 6 %  mtge. 
gold bonds, of which $7,000,000 were issued to refund the 2-year notes 
due Feb. 1 1914.

$21,200 pref. and ST.466.800 com. stock is owned by Pub. Serv. Inv. Co. 
STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty

Common $25,000,000 ($100)...............  Q-J 15 $18,557,800 A p r ’ 14, 1 %
Pf $15,000,000 6%  cum ($100) ____  Q-J 15 13,676,900 A p r ’ 14,114
5-yr M  gold bds $15,000,000/ 1914 5 g F -A  7,000,000 Feb. 1 1919

($10,000, $5,000, $1 ,000)c*\OId Colony Trust C o ., Trustee.
Pacific Coast Power first mtge\ 1910 5 M-S 3,990,000 Mch 1 1940

$10,000,000 gold (51,000) ilnt. at Harris Tr. A Sav. B k., Chic., Trustee,
c ’ Ar (closed mortgage)___ or at Harris, Forbes A Co., New York, or

J N . W . Harris & Co.. Boston.
Seattle Elec Co 1st M . $5,-1 1900 5 g F-A  5,000,000 Feb 1 1930

000 ($1,000) gold___c * -n tf  (Int. at Boston Safe Dep. & Tr. C o ., Trustee.
do do cons & ref $25,000,-1 1907 5 g F -A  6,388,000 Aug 1 1929

■ 000 ($1,000) gold. _c*& rtf /In t. at Old Colony Tr. C o .. Boston, Trustee. 
Seattle Ry 1st M  $500,000, gl 1901 5 g M -N  394,000 N ov 11921

($1,000) guar p & i . .c * t f /I n t .  at Boston Safe Dep. & Tr. C o .,B o st.,T r. 
Pug Sd Pow Is tM  $4,000.0001 1903 5 g J-D 3,055,000 June 1 1933

gold ($1,000) guar___c * t f /I n t .  at Old Colony Trust C o ., Boston, Trust.
Seattle-Everett mtge 55.000,-1 1909 5 M-S 3,100,000 Mch 1 1939

000 g <$1,000, Ac) c ’ & r .t f  (Int. at Old Colony Trust Co., Boston, Trustee 
Everett R y, Lt & W  1st M ,\  1905 5 g A-O 675,000 April 1 1925

$2,000,000 g ($ l ,0 0 0 )c .t f / ln t .  at Bankers Tr. C o ., N . Y . .  Trustee, 
do do cons M  $4,000,000.1 1909 5 F-A 817,000 Feb 11941

gold .  ______________ c*A r)In t. at American Trust Co.. Boston, trustee.
Everett Ry A PUectrlc lstl 1901 5 g A-O 825.000 April 1 1921

mortgage, $1,000,000, gold (Int. at Bankers Tr. Co., N. Y ., Trustee
($ 1 ,000)................... ........... tfJNo sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-J 500 000 July 1 1921
$600.000T($1,000). --o *  t f /I n t .  at Bankers Tr. Co.. N. Y ., Trustee 

Pug Sd El 1st cons M , $5.-1 1903 5 g F-A 3,853,000 Feb 1 1932
500,000, gold ($1,0 0 0 )c *tf /In t . at Old Colony Trust C o ., Bost., Trustee 

do cons & ref M , $15,000,000 1911 ___________ See text ____________
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ST O C K  A N D  B O N D S—  D ate . In te res t. O utstand ing. M a tu r ity .
Tacoma By & P 1st M , gold! 1899 5 g A-O  iS l,5 00 .0 00  April 1 1929

(SI ,000), $1,500,000 not re-] Interest at Old Colony Trust Company,
deem able___________c *-n tt 'l Boston, Trustee.

Pacific Tract 1st M , $5,000,-1 1907 5 g J-J Seo text July 1 1927
000 g (51,000)_________ c * /ln t . at Old Colony Trust C o., Bost., Trust.

W hatcom  Co By & Lt 1st M ,(  1905 5 g M -N  1,171,000 Nov 1 1935
$2,500,000 gold ($1,000) tf lin t , at Old Col. Trust C o ., Boston, Trustee. 
x  Of this amount $264,000 is owned by Puget Sound Electric By  
STOCK .— In addition to the amounts of com. and pref. stock reported 

outstanding above there are non-interest-bearing receipts for $1,550,160  
com. and $1,115,200 pref. stocks exchangeable at par for stock certltlcatcs 
by Jan. 15 1916. Preferred stock is redeemable at 125.

Bonds.— Of remaining notes, $500,000 in treasury and $7,500,000 reserved 
for add’ns, A c ., at 75%  of cost. Subject to call as a whole, but not in part, 
at 101 and int. on any int. date until and incl. Feb. 1 1917, and thereafter at 
par and accrued int. Pacific Coast Power mtge. is closed. Bed. at 105 & 
int. on M ar. 1 1915 or at any int. date thereafter. Seo V. 90, p. 1102.

Seattle E lectric  Co.— S in k in g  F u n d .— On 1st M .,  1%  of entire amount 
of the bonds outstanding is payable yearly and $810,000 bonds were held 
by the trustee not canceled Dec. 31 1913; can be called as a whole or in part 
for sk. fd. on any Int. date at 110 and Int. The consol. & ref. M . is closed. 
The bonds can be called in amounts not less than $500,000, and in smaller 
amounts for sinking fund purposes at 105 and int. on any interest day, be
ginning Aug. 1 1912. Sinking fund of 1%  per annum started Oct. 1 1909; 
$326,000 of the bonds reported outstanding were held by trustee for s. f. 
Dec. 31 1913. $1,344,000 are canceled and $7,639,000 reserved to retire 
underlying bonds. V . 85, p. 222; V . 92, p. 189.

Seattle Ry. bonds have a sA:. fd .  of 1 %  of bonds certified; up to Dec. 31 1913
332.000 had been canceled and $74,000 held in sk. fd. Bonds can be called
as a whole (or in part for sk. fd.) at 110 and int. on two weeks’ notice. 
Mortgage is closed. , ,

Puget Sound Power Co.— Mortgage is closed. Both prln. and int., as well 
as sink. fd. payments, are guar, by the Seattle Electric Co. Can be ex
changed for Seattle Electric consol, and ref. 5 %  bonds, par for par. A s in k 
in g  fu n d  of 1 %  per annum of bonds outstanding commenced M ch. 1 1906;
3258.000 retired up to Jan. 1914. Subject to call as a whole (or in part for 
s. f.) upon 70 days’ notice at 110 and interest.

Seattle-Everett bonds are a direct obligation of the Soattle Electric C o., 
but Pacific Northwest Traction Co. has assumed prin., Int. and sinking 
fd . payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire Issue 
($200,000) of stock of the Puget Sound International B y .& Power Co. and 
$500,000 consol, mtge. bonds of the Everett B y .. Eight A Water Co. The 
mortgage is closed. A sinking fund of 1%  on amount of bonds out begins 
M ch. 1 1914. Bonds are callable as a whole or for sink, fund at 105 and 
int. on or after M ch. 1 1914. Seo V . 88, p. 1062; V. 92, p. 1244.

Everett R y ., L t .  A  W ater Co.— Of the $2,000,000 M .,  $1,325,000 are re
served to retire prior liens. N o s. f .,  but bonds subj. to call on any int
erest date upon 60 days’ notice at 107K  and int. Of the $4,000,000 consol.
M .,  the initial issue of $500,000 was pledged under tho Seattle-Everett M . 
of 1909, $2,000,000 is reserved for prior liens and $683,OuO for additions 
and impts. Callable as a whole (or in part for sk. fd.) at par and int. 
on any int. day. Sink. fd. of 1 %  per annum of bonds out begins M ay 1 
1914. V . 88. p. 1061.

Puget Sound E lectric  R y.— Of the 1st consol. M .,  $1,236,000 are reserved to 
retire a like amount ofT acoma B y. & Power Co. bonds and $3 66,000 had 
been retired by sk. fd . to M ch .31 1913. The 1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A  s ta k in g  fu n d  of 1% of bonds 
certified, plus 5 %  per ann. on bonds purch. for sk. fd., began Jan. 1 1907. 
Sufficient of consol, and ref. bonds are reserved for underlying bonds; the 
remainder is Issuable at 80%  of cost for additions and improvements.

P a c if ic  T ra c tio n  Co.— $500,000 wore Issued to retire a like amount of old  
1st M .  bonds: entire $500,000 now in treas. Bemaining bonds roserved 
for future additions and Improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1%  of bonds outstanding begins 
Jan. 1 1914. Bonds are guar. p. & 1. and sinking fund by Puget Sd. El. B y.

W hatcom Co. Ry. A  L t .  Co.— Bonds sub), to ca ll as a whole on any int. date 
at 105 and int. Sk. fd. of 1%  per ann. of bonds outstanding, if earned, com
menced N ov. 1 1906; on N ov. 1 1911 became obligatory. $293,000 bond* 
have been canceled, of which $47,000 in sk. I'd. Mortgage is closed.

D iv ide nds .— On pref., 1 K %  quar. since organization. On com ., 1st div. 
—  1 % — Paid April 1912; July, 1 % ; O ct., 1 % . In 1913, 4 % .  In 1914, 
Jan., 1 % ; Apr., 1 % .

B E P O R T .— For calendar year (combined properties):
Calendar Gross N e t (.after In te res t S ink in g  D iv idends Balance, 

Year—  E a rn in g s . Taxes). P a id . F un ds. P a id . S u rp lus .
1913____ $8,613,599 $3,605,224 $1,811,435 $251,583 $1,383,795 $158,410
1912_____  8,313,848 3,541,549 1,752,375 223,875 1,277,787 287,512

P R O P E R T Y .— Owns or controls hydro-electric plants with 74,000 h.p. 
capacity (ultimato development approx. 175,000 h.p .); steam stations,
36.000 h.p. capacity; streot and intorurban railways, 493.30 miles equiv. 
single track, standard gauge. 2 steam and 13 elec, locomotivos; 597 pass, 
and 431 other cars.

O F F IC E R S — Pres., Jacob Furth; V .-P s ., F . S. Pratt, A . W . Leonard; 
Clerk, Chester M . Clark; Troas.. Henry B . Sawyor; Gen. M grs., Stone & 
Webster M g t. Assn.— V. 94, p. 124, 279, 560, 632 ,827 , 1764: V. 95, p. I l l ,  
818. 891, 1040; V. 96, p. 791, 1090. 1153; V . 97, p. 1205, 1357, 1664, 1734, 
1899; V . 98. p. 305, 1157, 1309, 1539.

SE AT TL E REN TO N  & SO U TH ER N  R Y .— Trolloy.
Receivership .— On Apr. 30 1912 Judge Dykeman In State Court on appli

cation of former Pres. W in. It. Crawford, appointed Scott Calhoun tem
porary receiver, but the latter did not take possession until after the dis
charge of the receivers appointed by the Federal Court—see below— Jos. 
Parkin being then appointed co-receiver and now acting In conjunction with 
Mr. Calhoun.

Sale Ordered.— Early in 1913 tho receivers wore ordered to sell tho road 
and distribute tho proceeds among tho croditors (V. 96, p. 1090), but order 
of sale having boon made by a temporary Judge not having full jurisdiction, 
road had not been sold up to latest dates. Negotiations for tho purchaso 
of the road by tho city woro still under way; it is thought quite probable 
that the purchase by tho cit y will take place during 1914.

Interests allied with Peabody, Houghtoling & Co. hold the $300,000 6%  
collateral trust notes which matured Juno 1 1912 and aro secured by entire 
stock ($1,000,000) of tho railroad company, the stock being owned by M r, 
Crawford. See V . 95. p. 545; V. 94 , p. 1628, 1450. 1383, 1318.

STOCK AN D  BONDS—  Date. Interest, ou ts tand ing  M a tu r ity .
Common. $1,000,000.............................  ............... $1,000,000 .......................
Preferred, $250,000 .......................................................  250.000 .......................
First mortgage, $1,000,0001 1908 5 g M-N 825,000 See text.

($1,000 and $500) gold -.c* /First Tr. A Sav. Bk., Chic., Trus. Int. at 
J First Nat. Bk., Chic., A 1st N. B ., N. Y .

B n m ls .— Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
for new equipment and Improvements; $175,o0o are reserved for future 
extensions and lmorovements at 70%  of cost and only to be Issued upon 
approval of Peabody, Houghtellng & Co., who olfered the bonds for sale In
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May l 1914. 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924: $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, If Issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to ca ll May 1 1913 or any Interest date thereafter at 105 
and Interest. V. 86, p. 1468: V . 89, p. 470.

E A R N IN G S .— For year ending Doc. 31 1913, gross, $267,711. In 1912, 
gross, $241,691; in 1911, gross. $237,124.

R O A D .— 25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls 56 to 60-lb T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive.

O FFIC ER  I .— Baceivor Sc Gon. A tty ., Scott Calhoun; Rocoiver & Gen. 
M gr., Joseph Parkin; Sec. A Treas. and Aud. for Receivers, F. W . Goodhue. 
V. 95, p. 4 9 ,5 4 5 ,7 5 1 , 1203, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p.74.

SELMA, ALA.
SELMA STREET St SUBURBAN R Y. CO.
O R G A N IZ A T IO N .— Incorporated In Alabama on Anr. 8 1891. Tu 

1909 control was purchased by the American Pipe A Construction Co. ol 
Philadelphia, which also controls the Selma Lighting Co. Si e V. 88, p. 5 15 .

STOCK AND BONDS—  Date. In terest. O utstand ing. M a tu r i ty .
Stock $125,000 ($100)............... .... ............................... $125,000 .......................
New first mortgage $125,0001 1902 5 A-O 75,000 April 1 1922

($1,000)_______________c* t f j  Int. at Warren Sav. Bank, Warren, Pa..trus.
Old mortgage $50,000 ($5000 1901 5 J-J 50,000 Jan 1 1921

c * t f /I n t . at Citizens' National Bank, Warren, Pa. 
B ON DS.— $50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould is trustee of the old mortgage.
R O A D .— Operates 8 miles of track In and around Selma. 
O FFICER S.— Pres., Jos. S. Keen Jr.; V .-P . aud Treas., Geo. M. Bunt- 

,ng; Seo. and Asst. Treas., H. Bayard Hodge: Asst. Sec., W m . H . Roth; 
Gen. Mgr., James H . Dawes. Office, 112 North Broad St., Philadelphia.—  
V. 88. p. 565.

SHAMOKIN, PA.
SHAMOKIN & iMT. CARMEL TRANSIT CO.
In May 1912 application was made for a receiver on the ground that com

pany was being mismanaged. V . 94, p. 1628. Company tiled a demurrer 
to the proceedings.

O R G A N IZA TIO N .— Is a consolidation In July 1906 of the Shamokln & 
Mt. Carmel E lectric  R y. and the Ashland & Centralla Electric Ry. V . 83, 
p. 273.

STOCK AN D  BONDS—  D ate. In terest. O u ts tand ing . M a tu r i ty ,
Common, $700,000  _____ __________  ________  $518,150 -------------------
Pref, $300,000, 6%  non-curn.. ____  ________  261,850 -------------------
New mortgage, $600,000____ / 1906 5%  415,000 1936

IPenn. Co. for 1ns. on L. A G A ., Phlla., Trus.
E A R N IN G S .— For year ondlng June 30 1913, gross, $178,479; net. 

$73,690. In 1912, gross, $148,644; not, $63,867.
R O A D .— Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 miles of track; also Ashland A Centralla Elec. R y .
O FFICER S.— Pres.. E. W . Samuel, Mount Carmel, Pa.; Seo., Thos. M. 

RIghter, Mt. Carmel, Pa.; Treas., W m . Keefer Jr.. Mt. Carmel; Supt.J 
A. Howard Thomas, Shamokln.— V . 83, p. 273; V . 94, p. 1628.

SHAWNEE, OKLA.
SHAWNEE-TECUM SEH TRACTION CO.
O R G A N IZA TIO N .— Incorporated In Oklahoma on Feb. 13 1908. 

Franchises  are perpetual and exclusive for 25 years.
STOCK AN D  BONDS—  Date. In terest. O u ts tand ing . M a tu r i ty .

Stock $500,000 ($100)...............  - .............................. $500,000 .......................
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926

($1,000) gold ......................c*/Interest at Equitable Trust Co., N . Y . ,  Tr.
Bonds .— Can be called In 1916 at 105. No sinking fund.
E A R N IN G S .— For 12 mos. end. Doc. 31 1913, gross, $48,389; net, after 

taxes, $2,545. In 1912, gross, $42,329; not, aftor taxes, $2,902.
R O A D .— Operates 12 miles of track In Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T  rail.
O FFICERS.— Pres., Treas. A Mgr., Willis E . Fertlg; V .-P ., Louis K- 

Hyde; Sec., W . M . Cutllp; Supt., O. II. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
O R G A N IZA TIO N .— Incorp. In Wisconsin June 8 1910 and took over 

the Sheboygan Light. Power A Ry. Co. V. 91, p. 871. Street railway fran
chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907. 

STOCK AN D  BONDS. D ate. in te res t. O utstand ing . M a tu r i ty
Stock 13100) ____ ______  ____ — - $1,000 _____________
Sheb L P A Ry" 1st M $400,-1 1896 5 g A-O  70,000 April 1 1926

000 gold ($1,000) ______/Interest at Mercantile Tr. Co., N. Y .,  trustee.
Ref A lmpt mtge $600,000 g\ 1910 5 A-O 523,000 Apr 1 1926

sinking fund _______c /ln t . at Wisconsin I r .  Co., Mllw., trustee.
Sheb L P A Ry cons M $2.-1 1903 5 g J-J ®12-00,?,. Ju*y 1

500,000 gold ($1,000)____Jlnt. at Mercantile Trust Co., N . Y .,  trustee.
B onds.— Of the Sheb. L. P. A R y. 1st 5s, $10,000 may be red. yearly at 

105 up to $100,000. Sheb. L. P. A Ry. consol, bonds are subj. to call at 
105 at any time. Of the ref. A lmpt. bonds, sufficient are reserved to re
tire Sheb. L. P. A R y. 1st mtge. bonds. Red. on any Int. day at 105 and 
Int. Bonds are a Hen prior to consol, mtge.

E A R N IN G S .— For year ending Doc. 31 1913, gross, $286,159; net, 
$98,014; in 1912 ,gross, $264,857; not, $104,097.

R O A D .— Operates 26.03 miles of track In Sheboygan. Including a line 
co Plymouth, and leases 7 miles, Plymouth to Llkhart Lake. Standard 
*auge. 60*lb. T rail. 28 cars.

O FFIC ER S.— Pros., Peter Reiss; V .-P res., J. P . Reiss; Sec. & Treas., 
A . Westermoyer; Gen. M gr., Edw. Hammett, all of Sheboygan.— V. 91, 
p. 871; V . 93, p. 1727. _______

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated in Louisiana in 1898. In April 1913 

the company’s franchises  wero extended at a referendum election to 1954 
(the average extension being 9 years) in exchango for a system of universal 
transfers and half-fare for school children. , „

In May 1913 purchased tho franchise (expiring In 19.) 1) and property of 
the Shroveport Suburban R y. for $22,500.

STOCK AND BONDS—  D ate. In terest. O utstand ing . M a tu r i ty .
Common $600,000 ($100)............... .. .  J-J ' *,4?n ’noo n i Ce.’ 1 5 K
General mortgage. $1,000,0001 1912 ^  4 " ?  n, , ^n93?

trolil cxi nnm (Hibernia Bank & Trust C o .. Now Orl., Trus.
F Ins t mtge 8 f $2*00,000* go Id 1 1903 5 g J-J f IM.OOO Jan 1192 3

($1,000) rcdeem atl05 o tf/HIhernla Bank A Trust Co., New Orl.. Trus. 
Bonds.— Of tho gen. M . bonds, $ 15 0 .0 0 0  aro reserved to retire the 1st M .  

bonds; remainder for 80%  of cost of add ns and impts. Retirement by 
annual installments begins Oct. 1 1917 Subj. to call at 10o on and after 
Oct. 1 1916. Int. pay at homo office or N . O. agency. P- 1747. Tho
1st M . bonds have a sk. fd. of $5,000 por year boginning in 1917. $50,000
have been retired. . .  . ,

D iv idends.— 10%  por ann. was paid up to July 1913, whon rate was at 
6 %  per ann.

E A R N IN G S .— For calendar yoar 1913, gross, 5280,000; In 1912, gross, 
$207,000; in 1911, gross, $190,000; in 1910, gross, $160,000.

R O A D .— Operates 27.91 miles of track In Shreveport. Standard gauge 
60, 70 and 80-lb. T rail.

O FFICER S.— Pres., W . F. Dillon: V .-P ., W  T . Crawford; Seo. A Treas., 
W . J. Bayersdortfer: Mgr., W . A. Sullivan, all of Shreveport.— V. 87, p. 
481: V . 88, p. 1438; V . 90, p. 1491; V. 05, p. 1747.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
O R G AN IZA TIO N . ETC.— Incorporated on June 7 1905 In New Jersey. 

In March 1909 Increased capital from $250,000 to $2,000,000. In order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises  of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run tor 50 years from 
1889; other franchises  run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2%  of gross earnings after the city 
has a population of 75,000.

Operates all street railway lines In Sioux City, and sells electricity aud 
steam heat for commercial purposes.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock. $2,000,000 ($100)...................................................$2,000,000 ..........................
First A ret mtge $5,000,000/ 1910 5 J-J 1,279,000 Jan 1 1928

($1,000) gold____________ c*1llllnols Tr. A Sav. Bank, Clilc., trustee.
Sioux City Trac 1st M, $750 ,-/ 1899 5 g J-J 750.000 July 11919

000, gold ($1,000)_______c ’ lln t. at Bk. of Montreal, Chlo. or N. Y ., Trus.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May, 1914. | ELECTRIC RAILWAYS 127

B o n d s .— $750,000 1st A ref. bonds are reserved for prior Hens, $2,951,000  
are for add’ns & impts. at 75%  of cost, and $20,000 have been retired. Red. 
at 105 and int. on any Int. date after 1915. Sink. fd. begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in N . Y . and Chi
cago. V. 90, p. 1555.

E A R N IN G S .— For year end. M ay 31 1912, gross, $651,751; net, after 
taxes, $278,557. in 1910-11, gross. $581,278; net, after taxes, $224,036; 
int., $90,650; surplus, $133,986.

R O A D .— Operates 48 miles of track (of which 7 miles on private right of 
way). 60 and 80-lb. rails. 86 cars.

O F F IC E R S — Pres., Robt. J. Dunham; V .-P ., Edward Tildon; Sec. and 
Treas., J. II. Ricker; Gen. M gr., E . L . Kirk.— V. 90, p. 54, 1171, 1555; 
V . 93, p. 290; V . 96, p. 1158.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.— Trolley road.
O R G A N IZA TIO N .— Incorporated in Indiana in Jan. 1907 as successor 

to the Northern Indiana R y .. which had consolidated the Indiana R y ., the 
South Bend La Porte & Michigan City R y ., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franch ise  perpetual In Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Llkhart expires in 
1957. Operates all local electric lines in above cities and the lnterurban 
line joining them.

STOCK AN D  BON DS.—  D a te . In teres t. O u tstand ing . M a tu r i ty .
•Common $.->,000,000 ($ 1 0 0 ) - .-  ................................ , ’ -n non .......................
Pref $2 ,50 0,00 0  5 %  c u m ] ................................  z.aou.ooo .......................

New1 °lstftf mtgen $5 .000 0̂ 0 0 ] 1907 5 g J-J 2.319,000 Jan 1 1937
W void (ji  non) . -  tf  J Int. at Central Trust Co., N . Y . ,  Trustee.
N oY  Ind Ry 1st con M, $4.-1 1906 5 g J-J 614,000 Jan 1 1936

000 000 gold (51.000) _ - tf  Int. at U . S. Mtge. & Trust Co.. New York. 
•Indiana Railway 1st mort- 1901 5 g J-J 1,000,000 Jan 1 1930
1 gage $1 0 0 0 ,0 0 0 , gold ($1 .-IGirard Trust Co.. Philadelphia, Trustee.

000) '  _________________ c * tfi  Interest at Standard Trust Co., New York.
In d lan a  Rv" 2d" mtge, $150.-1 1904 5 g F-A 150,000 Aug 1 1924

ooo ($1 000), gold_______t f /In t . at U . S. Mtge. (c Trust Co., New York.
La Porte’& Michigan City Trl 1905 5 g J-J 336,000 July 1 1930

1st M . $350,000 ($500M Interest at First Trust A Savings Bank,
f. subject to call.......... . . t f )  Chicago, 111.
B o n d s .— On the Ind. R y. 1st 5s a sinking fund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 
oall. See V. 82, p. 568. On the La Porte A Michigan City Traction Co. 
bonds a s ta k in g  fu n d of 1%  per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2 %  per annum. Of the new first mtge. 
bonds. .*303.000 are In treas., $2,109,000 are reserved to retire prior Hens 
and $276,000 for improvements.

E A R N IN G S .— For cal. year 1913, gross, $867,866; net. $388,276; de
ductions, $249,341; surplus, $138,935.

R O A D .— Operates 119 miles of track in South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and lnterurban lines between those 
points. Gauge, 4 ft. 8J$ in.; 70 to 100-lb. T  rail. Owns 109cars and 11 
sub-stations.

O FFICER S.— Pres.. Charles F. Dleterieh, New York: V .-P ., C. M. Mur
dock; Treas., A . E . Dleterieh; Sec., S. T . Murdock; A ud., C . A . Smith; 
Gen. M g r., C . D . Emmons.

SOUTHERN MICHIGAN R Y .— A trolley road.
Is controlled by same Interests as Chic. So. Bend & Nor. Ind. 
O R G A N IZA T IO N .— Organized on Feb. 8 1906 as a consolidation of the 

South Bend A Southern Michigan Ry. and the Niles & Buchanan R y. 
Franch ise  in St. Joseph expires In 1935; In Berrian Springs in 1935; In Niles 
In 1932, 1935 and 1936: in South Bend, perpetual.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock $2,000,000...................... .. ................................ $2,000,000 ......................
First consol mtge $1,980,0001 1906 5 g 400.000 Mch 1 1931

gold ($1 ,0 0 0 )____________ tfjlnterest at U . S. Mtge. & Trust Co., N . Y .
South Bend & So Michigan) 1902 5 g A-O 750,000 Oct 1 1927

first mtge $750,000 gold j-Interest at Harris Trust A Savings Bank, 
($1,000 guar p A 1____ c* tf J Chicago. Trustee.
B onds.— Of the $1,980,000 consols, $750,000 are reserved for prior liens 

and $830,000 tor betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
into a sinking fu n d  from March 1 1909 to Feb. 28 1915, 1%  of bonds out
standing: from March 1 1915 to Feb. 28 1925. 1 JS% of bonds out: and from 
March 1 1925 to Feb. 28 1931 2 %  of bonds out. The So. Bend & So. Mich, 
bonds are not subj. to call. $5,000 ner ann. is payable Into a s in k in g  fu n d  on
these bonds, commencing Jan. 1 1907. SeeV . 82, p. 1158 and V . 83. p. 493.

E A R N IN G S .— For 12 mos. end. Dec. 31 1913, gross. $203,183; net. 
$92,618; deductions, $69,606; surplus, $23,012.

R O A D ,— Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T  rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Wcstinghouse 
equipment. Purchases power.

OFFICERS — Pres Cba* F Dleterieh. New York- V .-P .. Chas. M. 
Murdock: Treas., A . K . Dleterieh. New York; Sec., S. T . Murdock: A ud., 
C . A . Smith; Gen. M g r., C . D . Emmons.— V . 83, p. 273, 493 .

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET R Y.
O R G A N IZA TIO N .— Incorporated In Massachusetts In November 1901 
STOCK AND BONDS—  D ite .  In terest. O u ts tand ing . M a tu r i ty

Stock, $200,000 ($100)................................................ $200,000 ............... ....
1st mtge. $200,000 ($1,000),T 1908 5 g J-J 200,000  July 1 1928

gold, sinking fund..................Jlnt. at American Trust Co., Boston. Trustee.
B onds.— Bonds are subject to call at 105 after 1913.
EA R N IN G S.— For 12 mos. end. Juno 30 1913, gross. $96,008; net, 

$21,151.
R O A D .— Owns 21.723 miles of track between Norwood. Mansfield and 

Wrentham; 21 passenger cars and 4 other cars.
O FF IC ER S.— Pres.. R . G . Ferrendon; Sec.. N . I . Adams; Treas., II. F. 

Smith; Gen. Mgr., M. A. Cavanaugh.— V . 87, p. 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR R Y.— Two miles of trolley track. 

Stock. $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern R y. acquired control. V . 89, p. 1598.
O R G A N IZA TIO N .— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Cocur D’Alene A Spokane Ry. . the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N . W . Har
ris A Co., Harris Trust A Savings Bank and E. H. Rollins A Sons offered 
the bonds for sale. Has a light and power franehlso in Spokane. Trans
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads.

STOCK AND BONDS—  D ate. In terest. O utstand ing. M a tu r ity .
Com, $10,000,000, $100................................................  $10,000,000 ......................
Preferred rights. $10,000,0001 .

($100), 5 %  (see t e x t )____ I -----  Q-J , 6,409.100 Oct20’07,l Jf
1 st and ref mtge, $15,000.noof 1906 5 g M- N 3,913,000 May 1 1926

gold ($l 000) ............... c ' t f j l u t .  at First Trust A Sav., Chicago, trustee,
l or at First National Bank, New York. 

Spok Trac 1st M, $ 1 ,0 0 0 ,0 0 0 .) 1905 5 g J-J 151,000 See text.
gold ($1.000)...............cAr tf lint, at Title Guar. A Trust C o., N. Y . , truster

O D’A A S 1st M. $500,000, v | 1903 5 g J-J 442,000 Jan 1 1929
($ 1 0 0 , $500A$1,000) .c* t f  lin t, at Title Guar. A Tr. Co.. N .Y ., trustee.

:Spok Term 1st mtge, $500 I 1905 5 g F-A 245,000 See text.
000, gold ($500 A$ 1,000c* tf I Interest at First Trust A Sav. Bank,Chicago 

l trustee, or at First National Bank. Boston.

B o nds.— Of the $15,000,000 first and refunding bonds, $964,000 are 
reserved to retire $8 8,000 bonds of the subsidiary companies and 
$10,000,000 for 75%  of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 J4 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing is payable to a sinking fund from 1911 to 1915, 1J4% from 1916 
to 1920 and 2%  from 1921 to 1925 See V . 83 n. 1291 and V . 86. p. 
721. $123,000 havo been retired. The Spokane Trac. C o. bonds are due
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and Int.: remaining $700,000 on July 1 1925 at par 
and Int. Bonds are subject to call as an entirety at 105 and Interest on 
60 days’ notice. V . 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are suDject to call at 105 and int. On 
the Coeur d’Alene A Spok. Ry. bonds a s in k in g  ju n d  of 5%  of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.

Stock.— Pref. rights became cumulative after Jan. 15 1911. After 5%  
paid on common the pref. Is to share ratably with the common up to 7 % ,  
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

D iv id e n d s .— First dividend on pref. rights— 1 H  % — was paid Jan. 20 1906 
and 1 K %  was paid April, 1 Ji %  July and 1 Ji %  Oct. 1907. None since.

E A R N IN G S .— For year ending June 30 1913, gross, $1,616,782: net. 
after taxes, $369,267; other income, $4,936; int., $451,732; othor deduc
tions, $999; deficit, $78,529. In 1912. gross, $1,632,509; net, after taxes, 
$392,706; hit., $440,707; other deductions. $22,167; deficit, $70,168.

R O A D .— Operates 290.94 miles of track (single, double, sidings and 
spurs). Including lines In Spokane and to Coeur d ’ Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’ Alene Divi
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building In the heart of Spokane and froight terminal 
located between the Great Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-eloctric plant of 20,000 h.p. capacity 9 miles below Spokane.

O FF IC E R S.— Pros., L . H . Gilman, Portland, Ore.; V .-P ., W aldo G . 
Paino; Sec.A Treas., W . G. Davidson; Comp., W . F. Turner.— V. 89, p. 1598; 
V. 90. p. 978; V. 91, p. 946, 1513; V . 93, p. 164; V . 9 4 .p .2 7 4 ; V . 95. d . 818. 
1203; V . 97, p. 884. 1025. ___  * v  *

THE WASHINGTON WATER POWER CO.’ S SYSTEM.— Spokane 
Street Railway. &c.

O R G A N IZ A T IO N .— Chartered in Washington M ar 13 1889 for 50 years. 
Comprises the following companies:
Big Bend Power Co.
City Park Transit Co.
Edison Electric Illuminating Co. 
Fails City Land & Improvement Co. 
Idaho-Wash. Light & Power Co.

Post Falls Power Co.
Ross Park Street R y. Co. 
Spokane Cable Iiys. Co. 
Spokane Electric R y. Co. 
Spokane Street R y. Co.

Tlio Idaho-Wash. Lt. & Pow. Co. was acquired July 11913. V . 97, n .523. 
Owns all the water power on the Spokane River at Spokane, W ash., in

cluding former property of Spokane Falls Water Power Co. Also owns 
Arlington Heights Motor R y. Co. Company owns (exclusive of property 
of the Idaho-Wash. Lt. & Pow. C o ., which operates in 12 towns south of 
Spokane, ranging from 40 to 90 miles distant, covering a territory extend
ing over Washington and Idaho), the entire electric-light business at 
Spokane, Hillyard, Odossa, Colfax, Reardon, Davenport, Harrington, 
Sprague, Ritzvillo, Lind, Pullman, Uniontown, Colton, Palouse, Garfield, 
Farmington, Oakosdalo, Tekoa, Spangle, Endicott, St. John, Elberton, 
Belmont, W ilbur, Almira, Creston, all of Washington, and Moscow, 
Gcnessoo, St. Maries, Troy all of Idaho.; also 537.8 miles of transmission 
linos, supplying towns of Couer d’Alene, Post Falls, Rathdrum, Wardner, 
W allace, Mullan and Burke, Idaho, and Rockford, Fairfield, Cheney, 
Medical Lake. Owns hydraulic plants as follows: 12,000 h. p. at Spokane,
15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at Little Falls, W ash.; com
pleted in 1911. Owns 19,000 h. p. steam turbine plant at Spokano. Now  
constructing 66,000 h. p. hydraulic plant at Long Lako, W ash., to be com
pleted in 1914. Franchises of electric lighting and power business have 
33 years to run from 1911 and street railways an average of about 20 years.

tra n s m is s io n  L ines Purchased .— In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
Sco V . 98, p. 1539.

On March 15 1910 stockholders voted to Increase authorized capital 
stock from $10,000,000 to $15,000,000.

In July 1913 shareholders were offered the right to subscribe to about 
$500,000 7%  notes. V. 97, p. 597.

Shareholders voted on Dec. 2 1913 on Increasing capital stock from 
$15,000,000 to $20,000,000. V . 97, p. 1505.

STOCKIAND BONDS.—  D ate . In te res t. O u ts tand ing . M a tu r i ty
Stock $20,000,000 ($100)................. Q-J $14,081,900 A p r.’ 14,2%
istoonsol mtg. and collateral) 1899 5 g J-J 240,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn,
($1,000) .........................c* A riN . Y ..  trustee.

1st ref mtge, $15,000,000 gl 1909 5 J-J 4.884,000 July 1 1939
($ 1 ,000) __________c* A r*J Int. at Farmers’ L . A Tr. Co., N. Y . ,  trustee.

Bills payablo Doc 31 1913.................................... .. 2 ,308,500 ..................
B onds.— Of the $15,000,000 refunding A ext. mtge. bonds, $240,000 are 

reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50%  of cost and$400,000 are In treasury: $476,000 have 
been canceled by sink fund. Sinking fund of 2%  per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and Int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com
pany at 110 and Int. V. 88, p. 54, 1003. Bonds are listed on N Y . Stock 
Exehango. V . 89, p. 1544.

D iv idends.— In 1900, 3 % : in 1 9 0 1 .4 % : In 1902, 5 % : In 1903. 6 % : in 1904, 
r,% : 1905 to 1910. incl.. 7 %  per ann. In 1911 and 1912 8 % . In 1913, 
Jan., 2 % ; April, 2 % ; July, 2 % : O ct., 2 % : in 1914, Jan., 2 % ; A pr., 2 % .  

R E P O R T .— For cal. year 1912, seo V . 98, p. 605.
T o ta l N e t (a fte r Bond D epre - P ro f it  D iv .  Balance, 

C a l. Receipts. Taxes.). I n t . ,& c .  c ia tio n . &  Loss. (8 % ). D e fic it .
Y ea r—  $ $ $ $ $ $ $
1913..........2 ,914,950 1,623,277 *172,514 325,000 16,572 1,126,552 17,361
1912_____ 3,170,245 1,567,892 *152,596 325,000 16,751 1,125,120 49,575

* After deducting $92,346 in 1913 for int. on work under construction, 
against $116,051 in 1912.

Passengers carriod (city linos only) in 1913, 19,437,009; against, 20,726,
062 in 1912.

R O A D .— System consists of 112.30 miles of track. City lines occupy 
49.51 milos of streets. Standard gauge; 60 to 107-lb. T . rails. Does a 
freight business under special franchise.

O FF IC ER S.— Chairman of Exoc. Comm. & V .-P ., Henry M . Richards; 
Pres., D . L . Huntington; V .-P ., II. L . Bleecker: V .-P . A Gen. M gr., C . S. 
MacCalla; Sec., A . F . S. Steele; Treas., Y .  M . White; Aud., G . B . Colpas; 
— V. 92, p. 190, 528, 591, V . 94, p. 557; V . 96, p. 495, 647; V . 97, p. 523, 
597, 1505; V . 98, p. 4 5 4 ,6 0 5 .

SPRINGFIELD. MASS.
SPRINGFIELD STREET R Y .— See New England Investment A Securl- 

tl;s Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD R VII.W AY & LIGHT CO.— See Federal Light A Trao. 

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA R A ILW A Y CO.
O R G A N IZA TIO N .— Incorporated In Aug. 1906 to succeed the Sprlng- 

Icld A Xenia R y.. which was organized In 1904 to succeed the Springfield 
A Xenia Traction Co., which had been sold under foreclosure. V . 83 p.214. 

STOCK AN D  BONDS—  Date. Interest. O utstanding. \1 a tu r ltv .
Common. $300,000 ($ 100) .................... ..........  $300,006 D e c '1 3 ,2 %
Pref $300,000 ($100) 5 %  c u m . ____  Q-J 300.000 M a r.’ 14,1 J$

D iv ide nds .— First dlv. on prof.. 4 % , was paid Oct. 1 1908. In 1909, 
5J$% ; In 1910, GJ4%; 1911. 6 H % .  In 1912, 6 J *% . In 1913, M ar.
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1 Vi', June, l j-3 % ; Sept., D ec., 1 M %  regular and 2 %  extra, which
pays accumulation In full to Jan. 1 1914. In 1914, M a r., V . 97,
p . 1824. Initial div. on com. of 2 %  paid Dec. 1913.

E A R N IN G S .— For year end. Dec. 31 1913: gross, $85,908; net, after 
taxes, $29,010. In 1912, gross, $74,377; net, after taxes, $20,890.

R O A D .— Operates 20 miles of track connecting Springfield and Xenia. 
Ralls. 70-lb. T ; five cars.

O FFIC ER S.— Pres., Warren Bicknell, Cleveland; V .-P ., Geo. A . Coulton; 
Sec. & Treas., Chas. S. Thrasher: Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Bicknell Co.— V . 87. p. 937; V . 88, p. 376, 1129. 
1255; V .9 2 , p. 120; V. 93, p .8 7 2 , 1790; V . 96. p . 03; V .9 7 ,p .  1824.

SPRINGFIELD TROY & PIQUA RY. CO.
O R G A N IZA T IO N .— Incorporated in Ohio April 20 1903. Franchises  

expire in 1928.
The road was financed by Us officials; $70,000 stock was Issued to comply 

with law requiring Issue of 10%  of authorized amount. There are no bonds.
E A R N IN G S .— For cal. year 1913: gross, $121,320; net, $13,254. In 

1912, gross, $116,682; net, after taxes, $22,170.
R O A D .— Operates 30.46 miles between Springfield and Troy, O .; began 

operating In July 1904- Including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T . Standard gauge.

O FFIC ER S.— Pres, and Treas., John L. Bushnell: V .-P . and Gen. Mgr.. 
Fred. J. Green; Sec., J. F . McGrew. General office. Springfield, Ohio.—  
V . 78, p. 2385. _________________

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.—A trolley road.
O R G A N IZ A T IO N .— Longth of road, 6 Vi miles (9 miles track) from 

Springfield, V t .,  to Charlestown, N . II. Freight and passenger road.
Capital stock, common (auth.), $75,000, all outstanding; »r0 prel. stock. 

$15,300; floating debt. 582,781; 1st M. for $100,000 of 5%  gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; Hit. M & N. at 
National Shawmut Bank, Boston.

E A R N IN G S .— For year ending June 30 1913, gross, $$8,448; net, after 
taxes, $20,847; other income, $1,357: gross income, $22,201 . Pres, and 
Gen. M g r.. E . O . Crosby; V .-P . and Treas., M . A . Ooolidgo; Supt., A . J. 
Crosby.— V. 04, p. 1043; V . 70, p . 793.

STATEN ISLAND, N. Y
RICHMOND LIGHT & RR. CO
O R G A N IZ A T IO N — This company was formed as a reorganization oi. 

Aug. 18 1902 of the Staten Island Electric R R ., New York &  Staten Island 
Electric Co and the Richmond Or>U"ty 1‘ower Co Owns the en'ire ■•ap1' -I 
of the New Jersey & Staton Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V . 74 , p . 1091. Franchises  are perpetual.

T ransfe r D e c is io n .— On April 28 1911 Court of Appeals rendered a deci- 
slo requiring the exchange of transfers between Manor Rood lino of the 
S. I . M id . R y . and connecting lines of R . L . & R R . V . 92, p. 1179.

STOCK A N D  B ON DS.—  D ate. In terest. O utstand ing. M a tu r i ty
Stock $3,000,000 ($100)_____ ______________________  $2,871,750 ........ .........
First collateral trust mtcrl 1902 4 g J-J 2,200,000 July 1 103:

$2,500,000 gold.................tfi  Int. at Guaranty Trust Co.. N. Y ., trustee
Current liabilities June 30 1913............... ....................... .. 691,737

Bonds.— $300,000 are reserved tor the acquisition of new property.
E A R N IN G S .— For year end. June 30 1913, gross, $38^,629; not (deficit) 

after taxes, $14,072; other income, $169,814; int., & c., $125,040; bal.. 
surplus, $30,702.

R O A D .— -Road from South Beach to Howland Hook, 10.9 miles'- 
branches, 6.89 miles; 2d track, 12.76 milos: sidings, 1.30 miles; total track, 
33.32 miles; 90-lb. girder Cambria and 85-lb. girder Johnson steel rails: 
135 passenger and 8 other cars.

O FF IC E R S.— Pres., C . W . Hotchkiss, 55 W all S t., N . Y . ;  V .-P . & 
Gen. M g r., It. L . Rand; Sec., J. E . Phillips.— V . 75, p. 78, 291; V . 78, 
p. 1 0 3 ;V . 9 2 ,p . 1179.

STATEN ISLAND MIDLAND RAILWAY CO.
O R G A N IZA T IO N .— Incorporated in New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland R a ilro a d  Co. sold under seques
tration proceedings on Jan. 3 1907.— V. 84, p. 222.

T ra n s fe r D e c is io n .— See under Rich. Lt. & R R . above. V. 02, p. 1180.
STOCK AN D  BONDS. Date. In terest. O utstand ing. M a tu r i ty .

Stock $1,000,000 ($100)................................................  $1,000,009 .................
S I Mid R R  1st mtg $ 1 ,0 0 0 ,000 / 1896 5 g J J 1,000,000 Jaw 21 1926

gold ($1.000)_________ ^c* t f  I Int. at Farmers’ L. <fc Tr. Co., N .Y ..trustee
Sinking fund alter 5 years but bonds cannot be called.
E A R N IN G S.— Year ending June 30 1913. gross, $297,962; net, after 

taxes, $67,154; other Inc., $1,415; Int. Sc rentals, $58,465: surplus, $10,104.
R O A D .— Owns 28.43 miles of track. Rails 65 to 70-lb. T  and 90-lb 

girder.
O F F IC E R S.— Pres., C . W . Hotchkiss, 55 W all S t., N . Y .  City; Sec., 

A . M . Stillwell, Now Brighton, N . Y .— V . 84, p. 222; V. 92, p. 1180.

On June 29 1912 the company was authorized to issue 3,300 000 snares 
of common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of one kind of stock. There is now subscribed 1,300,000 shares 
of stock and 2,000,000 shares held for voting purposes, to cover control dur
ing the first seven years, or during the construction period.

In July 1913 it was stated company had applied for authority to pledge 
$750,000 bonds previously authorized as collateral for a note.

STOCK AN D  BONDS. Date. In terest. O u ts tand ing . M a tu r i ty .
Common $4,750,000 ($1)......................................... .. See text. - - -
Pref $250,000 ($1) 6 %  n - c , ) ....................................  See text. ' “ I I ...........

redeemable at 105_________ f
First mortgage $4,000,0001 1912 5 g A-O 15 205,500 1942

gold ($500 & $1 ,000)-------- /Union Trust Co., San Francisco, trustee.
B o nds .— First mtge. bonds are issuable at $20,000 per mile. SubJ. to 

call at 103 on any Int. day. Sink, fund 2 %  of bonds out after 3 yrs. and 
3 %  after 10 yrs. Int. at company’s office.

R O A D .— Has constructed and electrified 33.13 miles between Modesto  
and Stockton. Operation of this line began N ov. 9 1913 (V . 97, p. 1505). 
Operates a 2-hr. passenger service between Stockton, Atlanta, Escalo and 
M odesto. Also has 5 H miles of track west of Turlock. Equipment has 
been completed to complete from Stockton to Turlock. Has contract for 
power with Sierra & San Francisco Power Co.

O FFICERS.— Pres., Bvron A . Bcarce; Sec. Sc Treas., Karl C. Brueck. 
Office 25 So. Sutter St., Stockton. Cal.— .V 94, p. 1384; V 95, p. 112, 237 , 
818, 1040, 1274; V . 97 , p. 177, 238. 1505.

STREATOR, ILLINOIS.
ILLINOIS VALLEY GAS & ELECTRIC CO. „
This comoany was merged on Nov. 1 1911 Into the Public Service Co. of 

Northern Illinois, which see In our “ R y. and Industrial” Section.

SYRACUSE, N. Y.
EMPIRE UNITED RAILWAYS, INC. (See M a p  on page 129).
O R G A N IZA T IO N .— Incorp. in N . Y . Fob. 18 1913 as a consolidation 

of the Roch. Syracuse & Eastern R R ., Syracuse Lake Shore Sc Northern R R . 
and Auburn & Northern Electric R R . on basis shown in V. 96, p. 553.

On Feb. 4 1913 the P. S. Comm. auth. the Syracuso Lake Shore Sc North
ern R R . to issue $350,000 short-term notes, int. not to exceed 5 % , and to 
sell same to pay outstanding notes. V. 96, p. 420.

In Dec. 1913 the P . S. Commission authorized $20,000,000 1st Sc ref. 
mtge. bonds, $9,600,000 to be issued from time to time to retire existing 
obligations, including bonds and 3-year 6%  notes. V . 97, p 1732.

STOCK A N D  BON DS—  D ate. In te rest. O utstanding M a tu r i ty .
Common $7,300,000 ($100)..................
1st pref.6 % n-c$2,000.000(3100)____
Prof 6 %  n-c $2 ,300 .000($1 00)____. _ -  19131st & ref mtge $20,000,000  

($1,000 & $100) N o s fd; 
red at 105 any int day c*tf  

Syracuse Lake S li &  N o  RR 
1st mtgo $2,500,000 gold
($ 1 .0 0 0 )_______________c * t f

Roch Syr &  East RR 1st M  $7,
500,000. gold ($ l,0 0 0 )c *tf
Notes $1,137,000............... t f  191

A h I) &  N o r  Elec RR 1st m go

.................... $7,300,000 ________  _ _

.................... 2,000,000 ......................_

....................  2,300,000 ................. ..
5 g J-J 413,000 July 1 196 3

Int. at E quit. Trust C o ., N . Y . ,  trustee.

1907 5 g M -N  2,500,000 M ay 1 1947
Interost at Columbia-Kulckerbocker Trust 

C o ., New York, trustee.
1905 5 g M -N  5,000,000 M ay 1 1945

Int. at Col.-Knlck. Tr. C o ., N .Y .,  trustee. 
1912 6 %  1,083,000 Feb 16 1915

.  1905 ■ 5 g M -N  250,000 M ay 1 1945
$1,000,000 ($1,000) g .c*tflE qu itab le  Trust C o .. N . Y ., trustee.
E m in re  U n ited  Rys., In c . ,  F irs t  &  Ref. M tg e .— O f these bonds $ 7 ,780 ,000  

are reserved to retlro tho 1st m tge. 5 %  bonds’of the throe companies In 
above table, $1,945 ,000 to pay notes of Roch. Syra. & East, and for pur
chase of plant at Lakeland Jet., N . Y . ,  and for various other capital ex
penditures mado by constituent companies prior to execution of this mtgo 
Seo V . 97, p. 1732.

Syracuse Lake Shore &  N o rthe rn  R R .— Bonds are subject to call on M ay 1 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. N o  
sinking fund. V . 88, p. 1501; V. 90. p. 1171.

Roch. Syracuse &  Eastern R R .— Remaining $2,500,000 bonds reserved for 
75%  of cost of future extensions and improvements. Are subject to call 
In any amount at 110 and int. on and after M ay 1 1915. See V . 80, p. 2459. 
The 3-year notes are redeemable at 101 and int.

A u b u rn  &  N o rthe rn  bonds are subj. to call on or after M ay 1 1915 or any 
int. period thereafter on 60 days’ notice at 110. No sinking fund.

E A R N IN G S .— Of merged companies for year ending June 30 1913, gross, 
$1,445,072; net. $580,456; int. & taxes, $559,962; balance, $20,494.

R O A D .— Operates from Rochester to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (Incl. 
6.42 miles under trackago rights), 245.74. Standard gauge; 56 to 110-lb. 
girder and T  rail. Has contract for power with Niagara Lockport Sc On
tario Pow. Co.

O FFIC ER S.— Pres., O . D . Beebe: V .-P s., II. S. Holden, E . D . Metcalf 
and C . B . Benson; Sec., C . A . Lux; Treas., VV. A . Holden; Asst. Sec., II. O . 
Beatty.— V . 96, p. 284, 359, 553, 1021: V . 97, p. 1663. 1732.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
O R G A N IZA TIO N .— Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight in the. cen 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany In May 1909 for City of Sacramento. An assessment of $5 a shar* 
was called tor payment Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000  
of which $3,000,000 is com. and $1,000,000 pref. V . 92. p. 955.

STOCK AN D  BONDS.—  D ate. In terest. O u ts tand ing . M a tu r i ty
Common $3,000,000 ($100)---------- ---------------------------  32,998,900 ......................
Pref $1,000,000 ($100' 6 %  cum ........................... .........  1,000,000 ............. .........
First mortgage $1,500,000) 1906 5 g A-O 1.500,000 April 1 1936

($1,000) gold sink fund tf  jln t. at Union Trust Co. of San Fran.. Trua
B onds.— Sink, fund on 1st M. bonds begins In 1912 with $15,000 pet 

year for 10 years. $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds arc red. on any Int. day at 105 and 
Int. on 60 days' notice.

E A R N IN G S .— For year end. June 30 1913, gross, $325,515; not, $96,031; 
int., & taxes, $86,940; surplus, $9,091. In 1912, gross, $302,569; not, 
$88,123; int. and taxes, $79,889; surplus, $8,234.

R O A D .— Operates In the city of Stockton and an lnterurban lino from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles 
Company carries Wells Fargo express matter.

O FFIC ER S.— Pre*.. Alden Anderson: V .-P s.. M. Flelschhacker Geo. VV 
Peltier and I I . Fleischacker; Treas., Walter Arnstein; Sec., A . N . Baldwin. 
Gen. M gr., O . H . Robertson. Office, 233 Post St., San Francisco.— V. 84 . 
p. 507, 867; V .8 6 , p. 667; V . 92, p. 394 ,955 ; V . 95, p. 1744.

STOCKTON ELECTRIC RR.—A trolley road.
Is controlled by Sou. Pao. Co.
STOCK A N D  BON DS.— Stock. $500,000; first m tg., $300,000 ($1,000> 

gold 6s, A .-O ., $115,000 outstanding, dated 1892, due Oct. 25 1917; Int at 
Union Trust Co., San Fran., trustee. S in k in g  fu n d  provides for an annua) 
payment of 2 %  of outstanding bonds from 1902 to 1905; 3 %  1905 to 
1909; 4 %  1909 to 1913. Bonds cannot bo called. Owns 6.25 m. of double 
track In Stockton.

E A R N IN G S .— For year ending June 30 1013, gross, $192,040; net, after 
taxes. $72,975; int., $28,379; surplus, $44,596.

R O A D .— Operates 14.98 miles of track.
O FFIC ER S.— Pres., James H. Budd; V .-P ., W m . F. Herrin; Sec., 

F. C. Ambrldge; Manager, Frank VV. Webster.— V . 76, p. 159.

TIDEWATER SOUTHERN RY.
O R G A N IZA TIO N .— Incorp. on Mch. 11 1912 as a consolidation of the 

projected Tidewater & Southern R R . (V. 93. p. 1790) and Tidewater & 
Transit R y. It Is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, ncl. branch lines.

SYRACUSE & SOUTH BAY ELECTRIC R R — (See M a p  on page 127.) 
O R G A N IZA TIO N .— Incorporated In New York March 11 1907 as sue- 

cessor of the Syracuse &  South Bay R y.. sold at foreclosure on Feb. 21 1907. 
V. 84. p. 627. All private right of way. Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on french
man's Island.

STOCK AN D  BONDS—  Date. In terest. O u t s t a n d i n g .  M a tu r ity .
Common, $1,000,900 ($ 1 0 0 ).. ................................ *70(J’5!2I! ......................
Pref. 6 %  n-c. $500,000 ($100). .............................  MO.OOO
1st mtge. $1,000,000 ($1.000)) 1907 S e J - D  474.000 May 1 1947

g o l d . . . ............................. c* t f ) Equit. Trust C o ., N . Y . .  Trusteo.
Bonds .— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
E A R N IN G S .— For year ending June 30 1013, gross, $94,054; net, 

$29,588; int., and taxes, $39,458; deficit, $9,870.
R OAD.— Operates a double-track line over private right of way from 

Syracuso to Oneida Lake, 12.18 miles. Has traffic agreement with N . Y .  
State Rys. Co. to enter Syracuso. Road began operations Aug. 28 1908. 
85 lb. T  rail. Gauge, 4 ft. 8/<j Inches. 22 cars.

O FFICERS.— Pres.. O. D. Beebe. Syracuse; V .-P s.. F . W . Roebllng, 
Trenton. N. J.. and O. A . Lux, Syracuse: See., H . C. Beatty, Syra
cuse; Treas., VV. VV. Foster.— V. 84. p. 627. 1183.

BUFFALO LOCKPORT & ROCHESTER RY.— (See M a p  on page 127.)
R eorgan iza tion— Change in  C o n tro l.— In Jan. 1911 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (firstdefault 
Aug. 1 1909). Incl. the one of Fob. 1911. and canceled all outstanding 
equloment notes. V. 91. p. 1710.

O R G A N IZA TIO N .— Incorporated on June 22 1905 In New York. Is 
a consolidation of the Albion Elec. R y.. the Albion & Lockport Ry. and 
the Albion & Rochester Ry.

STOCK AND BONDS—  Date.
Common $2,500,000 ($100)..................
Pref $1,500,000 6%  non-cum.............
1st mtge, $4,000,000. gold . _ i 1904 

($ 1 ,0 0 0 )_______________c* tf  Int. at

In terest. O utstanding. M a tu r i ty .
____________ $2,500,000
.......................  1,500,000

5 F-A 2,750.000 Feb 1 1954
Lincoln Trust Co., Trustee

B onds.— 1st M. bonds are subject to cal) at 110 & accrued Int. on any Int. 
day on 3 m os.’ notice after Feb. 1 1914.

E A R N IN G S .— For year end. Juno 30 1913, gross, $394,328; not, $82.
559; int., taxes and rental, $160,791; deficit, $78,233.

R O A D .— Operates about 58 miles between Rochester and Lockport. 
Ralls 70 to 80-lb.

O FFICERS.— Pres., C. D. Beebe, Syraouse; V .-Pres., F . A . Dudley, 
Niagara Falls, N . Y .; Sec., H . C. Beatty, Syracuso; Treas., W . A . Holden, 
Syracuse; Asst. Treas., VV. VV. Foster, Syraouse.— V .8 9 , p .3 4 7 ; V . 91, p. 
1710; V . 92, p .321.
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130 ELECTRIC RAILWAYS [Vo l . x c v i ii

A U B U R N  &  S Y R A C U S E  E L E C T R IC  R R  — A trolley road. <See Map 
on page 127.)

O R G A N IZA T IO N .— Organized Sept. 30 1902 as a consolidation of the 
Auburn City R y . and Auburn Interurban Elee. R R . Franchises perpetual. 

STOCK A N D  BON DS. Date. Interest. Outstanding. Maturity.
Common $1,250,000 ($100)............................................  $1,250,000 ............. .........
Prf 6 %  n cum $750,000($100) ____  Q-J 15 712,000 Jan 1 4 , I K
Auburn & Syracuse first and] 1902 5 g A-O  1,460,000 Oct 1 1942

refunding mortgage $2 ,- )In t . at Harris, Forbes & Co., New York. 
000,000 gold ($ l,00 0 ).c*tfjE q u ita b le  Trust C o ., New York, trustee.
3-year notes, $ 3 0 0 ,0 0 0 .. .  tf 1912 5 F-A  300.000 Feb 1 1915
Bonds.—Of the $2,000,000 authorized, $540,000 Is reserved for future ex

tensions, but only when net earnings are double lnt. charges: subject to call 
at 110 and Interest on or after Oct. 1 1912. See V . 75. p. 1201. Notes 
are subj. to call at par and lnt. on any lnt. date.

Dividends.— First dividend on preferred stock— 1 % —  paid N ov. 1 1904, 
then 1 %  Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. I X  % 
paid. (See V . 81, p. 1609.) In 1906, 5 H % ;  1907 to 1913 lncl., 6 %  per 
annum. In 1914, Jan., 1 H % -

E A R N IN G S .— For year ending June 30 1913, gross, $468,403; net. 
$152,311; int. & taxes, $112,262;. dividends. $42,720; deficit. $2,671.

R OAD.— Operates 41.19 miles road (63.93 miles of track), Including 
14.12 m. in Auburn and 27.1 m . from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars 
S express, 3 work, 3 service. 1 sweeper and 5 snow plows; total, 58 oars.

O FFIC ER S.— Pres and Gen. Mgr., C. D . Beebe: V .-P ., H . S. Holden; 
Treas., W . A Holden; Sec., H . C. Beatty: Asst. Gen. Mgr., R . A . Dyer Jr. 
— V. 81. p. 1609.

S Y R A C U S E  & S U B U R B A N  R R .— A  tro lley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O .. 

purchased the stock of the Syracuse &  Suburban. V . 8 8 , p. 507.
O R G A N IZA T IO N .— Chartered June 29 1895. Franchises are perpetual. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($400,000 ( $ 1 0 0 ) . . . .................  ............. $400,000 In 1913 3%
First mtg $400.000 ($500 and! 1897 5 g F A  400,000 Aug 2 1927

$1,000) gold.......... ................ cl Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold.......... c* t f /I n t .  at Fidelity Trust Co.. Phlla., trustee.
Bonds.— Of the 1903 cons, m tg., $400,000 are reserved for prior liens. 
E A R N IN G S .— For year ending Dec. 31 1913, gross, $137,865; not, after 

taxes, $44,738; charges, $33,975; divs. (2 % ) , $8,000; surplus, $2,763.
R O A D .— Operates 18.52 miles of track from Syracuse to Edwards Falls, 

with branch from Orville to Jamesvllle. Standard gauge: rails, 60 and 90 
lbs.; 21 passenger and 5 other cars.

O FFIC ER S.— Pres., C. Loomis Allen; V .-P ., W m . P. Gannon See. 
Willis H . Mlchell; Treas., Alan O . Fobes: Gen. M gr., James P . Barnes. 
A u d., L . E . L lp pltt. Gen. offices, 502 Snow Bldg., Syracuse, N . Y .—  
V . 76, p . 1302; V . 8 8 , p . 507.

TAMPA, FLORIDA.
T A M P A  E L E C T R IC  CO .— Tro lley.
O R G A N IZ A T IO N .— Incorporated in Florida on Oct. 31 1899. Does a 

street railway and electric lighting and power business In Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
Is for 999 years from 1899. $101,700 stock Is held by the Public Service
Investment Oo. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale.

Stockholders voted Jan. 8 1912 to Increase stock from $1,700,000 to 
$1,870,000. V . 93, p .1 6 0 1 . In Jan. 1914 was again increased to $2 ,618 ,- 
000 and in Feb. 1913 m adea further increase to $2,244,000. V .9 8 ,p . l 5 6 .
Stock was further increased to $2,614,500.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock. $2,614,500 ($ 1 0 0 )____  . . .  Q F 15 $2,61 l.OOOMay'14.2 H %
1 st mtge. $2,0 0 0  000 ($1 .noni 1008  5 J -D  855,000 June 1 1933

and $500) gold________ o* t f /I n t . at American Trust Co., Boston, trustee.
Bonds.— Bonds are subject to call at 105 and lnt. at any time. Sink, 

fund of 1 %  of bonds outstanding yearly Is to be applied to purchase of bonds 
at not over 105 and lnt., bonds so bought to bo cancoled; $44,500 have been 
1912 and 1913, 1 0 % . In 1014, Feb., 2 y2 % ; M a y , 2 H % .

Dividends.— 5%  semi-annually for several years up to Nov. 1907, when 
a dlv. of 2 %  was paid. In 1908, 7 % : In 1909, 7 % : In 1910, 8 % ; in 1911. 
1912 and 1913, 1 0 % ; in 1914, Feb., 2 *^% ; M a y , 2 H % .

R E P O R T .— For 12 mos. ending Dec. 31 1013, gross, $844,940; net 
after taxes, $378,441; Interest, $46,428; sinking fund, $9,320; dividends 
$215,045; surplus, $107,648.

R O A D .— Operates 51.57 miles of equivalent single track. Standard 
gauge. 00 cars. Owns 2 amusement parks.

O FF IC E R S.— Pres., Geo. J. Baldwin; V .-P s., P . O. Knigbt, Guy L . 
Weymouth and Chas. F . Wallace; Treas., Henry B . Sawyer; Sec., Alvah K . 
Todd: Gen. M g r., Stone & Webster M gt. Assn.— V . 87, p. 347, 546; V . 90, 
p. 1045; V. 92, p. 323- V. 93, p. 408, 1192, 1601; V . 96, p. 654; V . 97, p. 
1824; V . 9 8 , p . 156. ________

TAUNTON, MASSACHUSETTS.
T A U N T O N  & P A W T U C K E T  ST R EET  R Y  — Trolley.
Default.— Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds 

was defaulted. V. 8 8 , p. 453. For bondholders’ committee, see V. 8 8 , 
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the Superior Court at Boston for the appointment of a receiver. V .
8 8 . p. 1622.

On N ov. 18 1913 Judgo Pierce in the Superior Court denied the motion 
to re-commit tho mastor’s report In the suit to enforce the security of the 
mortgage of the Bristol County St. R y. as shown below. The master 
found that the mtge. and bonds constitute a valid lien. This decision Is 
confirmed by the Court. V . 97, p. 1505.

O R G A N IZA TIO N .— Successor In 1905 to the Bristol County Street R y. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $100,000 ($100)...................................................  $100,000 ......................
Bristol Co 1st mtg $250,0001 1901 5 g J J  200,000 Jan 1 1921

($1,000) gold____________c*/Interest at Federal Trust Co.. Boston, trustee
Current liabilities June 30 1912 . .  ...............  85,244 ........ ..............

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

E A R N IN G S.— For year ending June 30 1912, gross, $48,591; net, $4,343; 
ohargcs, $11,566: deficit, $7,223.

R O A D .— Owns 17.623 miles of track, 90-lb. girder and 56 and 60-lb. T  
rail. 14 passenger cars.

O FFICER S.— Pres., John A. Arnold: Treas., Geo. H. Newhall: Sec., 
Jas.W . Burke: Gen. Mgr.. A .C . Ralph. V . 7 9 .p .2746; V .8 8 . p. 4 5 3 .884 .162 2 : 
V . 97, p .1 5 0 5 . _________

TEMPLE, TEXAS.
S O U T H W EST ER N  T R A C T IO N  CO.— A  trolley road.
O R G AN IZA TIO N .— Incorp. In May 1911 In Texas. Is successor to 

Belton & Temple Trao. Co. sold at foreclosure.
On’Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,

000. See V . 97. p. 1116.
STOCK "AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $3,500,000 ($ 100).......... ...................................  $165,000 ____________
1 st mtge $130,000 gold ($50.1 1911 5 g A-O  130,000 1931

$100 & $500)______ o * .n tf j  Int. at Commonwealth Tr. Co.. St Louis, Tr.
Bonds.— 1st mtge. Is red. on any lnt. date during first 5 yrs. at 103; 

thereafter at par.
R O A D .— Operates 14.7 miles of track between Temple and Belton* 

Tex., with loop in each city. 60-lb. T  rails. Standard gauge. Exten
sions south to Austin and north to Waco are proposed, which.would make 
a line about 1 1 0  miles long.

O F F IC E R S .— Pres., A . F . Bentley; V .-P ., W . S . M cGregor; Sec.. W . G . 
Bentley; Treas., P . L . Downs: S u p t., W . G. H aag. „„

It Is reported th at the com pany will increase its stock to $3,500,000. 
V . 97, p . 1116 .

THOMPSONVILLE, CONNE0TI0UT.
HARTFORD & SPRINQFIELD STREET RY.— A trolley road. 
O R G A N IZ A T IO N .— Was formerly known as the Enfield & Longm eadow 

E lectric R y . (which was Incorporated on Feb. 11 1895). but In May 1001 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street R y. In H artford and the 
Springfield Street R y. In Springfield, Mass. In June 1901 purchased the 
E a st Windsor Street R y. Co. Franchises perpetual. Controlled the Som 
ers & Enfield Electric R y . Co., which on April 1 1904 was merged In the 
H artford & Springfield Street R y. V . 78, p. 1446. Also purchased the prop
erty  of the W indsor Locks Traction Co , subject to Its m ortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to tim e, part to be preferred, and also to extend time for construction until 
July 1 1907. See V . 79, p. 2697. In July 1906 absorbed the R ockville 
Broad Brook Sc East W indsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83, p. 213.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100).......  .............................. $500,000 .....................
Preferred $285,000 6 % , non-] .  ___ „  . . . __

cum ., redeemable at 110__j . . . .  6 M-N 285,000 N ov. 12 .2 %
First mtg $600,000 ($1,000)] 1901 5 g J-J 600,000 July 1 1921

gold c * tf/ In te re s t payable at Am erican Trust Co.,
..............  / Boston: Treas. of Connecticut, trustee.

Windsor Locks 1st m tg $300, ] 1904 5 g J-J 161,000 July t 1924
000 g ($1,000) gu p & 1 -c* tfJ Int. at American Trust C o ., Boston.

Rockv B B Sc E Wind 1st m tg] 1908 5 g A-O 200,000 A pril 2 1928
$300,000, g,gu($l.000)c* tf/ In t . at A m .T r.C o.,B os.;T reas. of Conn., Trus.

Loans and notes payable June 30 1913 _................... 28.000 .....................
Bonds.— See V . 78, p. 1223. The W indsor Locks bonds are guaranteed 

prln. and Int.. by the Hartford So Springfield Street R y .: $139,000 are re
served for additions and Improvements T rustee, Treasurer of State o f 
Connecticut. These bonds are subject to call a t 110 and Int. on any Int. 
date. R ock v. Broad Brook & E ast W indsor S t . R y . bonds are guar., 
p. & 1., by H artf. & Sprlngf. S t . R y . T h ey are sub. to call a t 110 & Int.

Dividends.—On pref. In 1906, 6% ; In 1907, 6% ; none to M ay 1910. when 
1 %  was paid; N o v .. 2 % . In  19 11 , 6 % . In  1912. M a y , 2 % ; N o v .. 2 % . 
N one since up to M a y  1 1914.

E A R N IN G S .— For year ending June 30 1913, gross, $222,022; n et. 
$78,124; int. & taxes, $61,435; d lv . (2% p re f.) , $5,700; surplus, $10,989.

R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was form ally opened on Jan. 15 1902, and 7.857 miles (form erly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y , 9 H miles, and a 
line from Warehouse Point to Broad Brook, 14 ^  miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 48.1 miles. Standard gauge.56, 60 aud 70-lb. T  rail. 50 cars.

O F F IC E R S .— P res., W m . A . T ucker. Boston: V .-P ., Thos. O. Perkins! 
Sec. & S u p t., J . S . Goodwin; T re a s ., C hauncoy E ld rld ge. B oston .— V . 90, 
p . 1239; V . 9 1, p . 1160; V . 92, p . 1178; V . 96, p . 1297.

TOLEDO, OHIO.
TOLEDO BOWLING OREEN &  SOUTHERN TRACTION.— A  trolley 

road.
O R G A N IZ A T IO N .— Incorp. In 1901 as a consolidation of tho Findlay 

S t R v  the Toledo Bowling Green & Frem ont R y . and the H ancock Light 
& Power Co of F indlay, O. Form erly leased to the Toledo Urban & Inter- 
u rban ^ R y.°but rental due A pril 1 and July 1 1908 having been defaulted.

le^TheVpnt?re1 m1ooerty of the T ol. Urban & Interurban R y . was sold on 
Autr 23 1909 under foreclosure, to the Toledo & Findlay R y . Co., which 
nrooertv was afterw ards purchased by Toledo Bowling Green & Southern 
^ a c t  Co L d  t h J l X r  com pany assumed Its bonded debt. V . 88. p. 
1439; V . 89. p. 105, 412.

ST O C K  A N D  B O N D S—  Date. Interest
Common, $1,500,000------------ --------
Pref. $750,000 (non cum) —  - - - -  M
1 qf mtfrp £1 500 000. KOldl 1UU1 o K "1-lN may i ivax

($1 000 $500) - n tf/ I n t . a t Central T r. & Safe Dep. Co.. Cln., T r.
Tnl A F lA d la v m t g e  $500,-] 1910 5 J-J 500,000 Jan 1 19 3 5

non ir,uHIay 8 ’ ? n t f  Union Savings Bank <SsTr. Co., Cln., Trustee.
'  Vs/'  mn rntge f 1899 5 g J-D 275,000 Dec 119 2 4

F $275 000 gold n t f  Central T r. & Safe Dep. Co.. Cln., Trustee.
$275,000. gold .........." {interest a t M etropolitan Trust Co., N. Y .

%  ,« S ™ r ro m 1010 to . „ d  lo c i .M o , m u .  
R O A D  — Comprises 71 H miles from Toledo to Findlay and Perrysburg; 

60-lb. and 72-lb. T  and girder rails. Owns 30 passenger and 3 express cars.
O F F IC E R S .— Pres., B . L . K ilgou r, Cincinnati; V .-P ., Chas. K llgour. 

FIndlav C) • Sec. & T re a s ., A . J . B ech t, Cincinnati; Gen. M g r., C has. F . 
S m ith fF in d la y . O ffices, F in d lay, O .— V . 88, p. 507, 1439; V . 89, p . 
105, 412, 4 71, 529, 1543; V . 9 1, P- 155.

TOLEDO FOSTORIA & FINDLAY RY.
O R G A N IZ A T IO N .— Incorporated In 1900.
ST O C K  A N D  B O N D S—  Date. Interest. Maturity.

Stock s V 1cu0m T$Yo'oV‘  - - - -  Q -j " 80oj)00 "  See’ text".
FI rat*mortgage0 000 gold 1 1900 5 g A - 0  385,000 Oct 1 1920r 'K T o T **  *450,000 ;° .c / In te re s t at Cleveland Trust C o., Cleva., Trus.

Bonds m ay’ be caUed at any tim e. Sinking fund began July 1 1905;

" S B . - .  K h f S c f  S f d  ■ «««•»>» •«  * « * .
E A R N IN G S .— For calendar year 1913, gross, $208,702; net, $94,671.
n o *  n _Oneratps 50 miles between Toledo, Fostorla and Findlay

Portions betw eenPem bervllle and Toledo put In operation In June 1908.
O F F IC E R S .— Pres., H . C . Greer, M organtow n, W . V a . ; V  O. O . 

Fernsell J r., C anal D over; Sec. & T rea s., A . J . K ra n tz, Canal D over; 
M g r., E . Sm ith, Fostoria.— V . 78. p . 704.

TOLEDO & INDIANA RAILROAD C O . - A  trolley road. 
O R G A N IZ A T IO N .— Incorporated In Ohio In Jan. 1911 and In June 29 

1911 took over the Toledo & Indiana:Traction Co. (V . 93, p. 230), assuming 
all of la tter’s liabilities. A c. The u\actiJm ,on 8
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V . 90. p. 237, 448. Most of road is on private right of 
w ay. Franchises are perpetual except one for road crossings 1 >n
County, expiring in 1935.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock $1,040,000 .............................. z v‘ r- $1,040,000 ................. ..
Tol Sc. Ind Trac 1st m ortgage] 1911 5 g J-J 400,000 Jan 2 1931

$4 0 0 ,0 0 0  gold ($1 ,0 0 0 ) - .c * / In t . a t Knickerbocker T r. Co., N . Y . ,  trustee. 
Bonds.— T ol. & Ind. Trac. 1st M. bonds are sub. to call a t 102 H and ln t. 

on any int. date. V . 92, p. 1244. 1375.
E A R N IN G S .— For ca l. year 1913, gross, $223,802; n et. $75,984. 
R O A D .— Operates 55.91 miles of track (of which 47.54 are on private 

right of way) from Toledo westerly to B ryan. Enters Toledo over tracks 
of Toledo R ys. Sc L t . C o . A n extension to M ontpelier is proposed.

O F F IC E R S .— P res., D . D . Schenck; V .-P ., S . D . Carr; Soc., C . F . 
Chapm an Jr.; T rea s., L . R . Schenck; A u d ., O . B . ICleinhaus; G en. M gr;
H . C .W a rre n , all o fT o le d o .— V . 90, p . 448, 915.978 ; V . 92, p . 1244. 1375. 
V . 93. p. 230, 287; V . 96, p . 1774.____

TRENTON, N. J.
N EW  J E R S E Y  &  P E N N S Y L V A N IA  T R A C T IO N  C O .— A  trolley road. 
Controlled by tho same interests as the B ucks C ou n ty  Interurban I t y . .

O utstand ing. M a tu r ity .
$1,125,000 .......................

750,000 M a y '1 4 ,1 
1,225,000 May 1 1921

who also control the Trenton City Bridge Co.
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O utstanding
$1,000,000

M a tu r ity

O R G A N IZ A T IO N ,— Incorporated in New Jersey on N ov. 14 1901 and 
acquired the Trenton Lawrencevillo & Princeton K K ., the Trenton Law 
rencevnle & Princeton Extension H R. and the Princeton Street R y.

On M ay 13 1913 the Trenton New IIope& Lambertvllle St. R y ., Yardloy 
Morrisvillo & Trenton St. R y. and the Newtown & Yardley St. R y ., for
merly owned, were taken over by the Rucks County Interurban R y. See 
that company under “ Newtown, P a .”
100^aTlC^ SeS ar°  PerPe*'ua >̂ oxcePt in Trenton, which is for 50 yoars from

ares.— On Feb. 23 1912. owing toa Court decision, reduced fares from 
Trenton to Yardiey from 10 to 5 conts. V . 94, p. 031. This decision was 
reversed by the Now Jersey Court of Errors and Appeals on N ov. 18 1912. 
|n J a n -1 0 i3 , in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of rare between Trenton and Princeton 
at 15 cents instead of 10 cents.

STOCK AND BONDS— Date. Interest.
Stock, SI,000,000 ($100)................. ............................

” -°0 0 .000 gold \ 1902 4 g M .N  600.000 Nov 1 1932
($ 1 ,0 0 0 ) ---------------------- c * t f j  Int. at Trenton Tr. & Safe Dep. Co., trustee
R O A D .— Comprises 13.25 miles, as follows: N . J. & P. Trac. in Trenton 

and Lambertvillo, 1.70 miles; Trenton Lawronceville & Princeton U R .,
9.56 miles; Tron. Law. & Princeton Extension U R ., 1.40m iles,and Prince
ton St. Iiy ., 0.53 mile. Gauge, 4 ft. 8 }$ In.: 70 and 80-lb. T  rail and 90-lb. 
girder.

E A R N IN G S .— For year ending Dec. 31 1913 (Princeton Division), gross 
$69,483; net, $25,569. In 1912. gross, $54,495; net. $12,882.

O FFICER S.-—Pres., Sydney L . Wright. Plilla.; V .-P . & Gen. M gr. 
Gaylord Thompson; Sec. & Troas., Walter T . Bilyeu, Phila.— V . 83, p. 213 
272; V. 8 8 , p. 101; V . 94, p. 417, 631; V. 95, p. 176; V. 96, p. 1557.

TROY, N. Y .
TROY & NEW ENGLAND R Y .— A trolley road.
On July 1 1907 control was acquired by the Del. &  Hudson Co. interests, 

ail indebtedness was adjusted and receiver discharged, V . 85, p. 100
O R G A N IZA TIO N .— Incorporated Dec. 27 1889. Mostly private right 

of way. Franchises  perpetual.
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu r i ty

Stock $350,00 0  ($100) ................. .. ............. $180,000 See text
1st mortgage $ 160 ,0 0 0  gold I 1895 5 g F-A 160,000 Aug 1 1945

$500 ...........................................J Interest at office of company, Albany. N. Y .
R O A D .— Total track, Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail; running from Albla to Averlll Park.
D iv idends.— In 1910. Jan., 4 % .  In 1911, Jan., 4 % ; D ec., 4 } $ % .  In 

1912, D ec., 3 % .  In 1913, 2 % .
E A R N IN G S .— For year ending Dec. 31 1913, gross, $36,098; net, 

$16,843; other income, $282; chargos, taxes, & c., $2,011; dividends, 
$3,600; surplus, $1,514.

OFFICERS.— Pres., L. F. Loree, New York; V .-P s .,C .S . Sims, Albany, 
and . W . H . Williams, New York: Asst, to Pres.. W . B. Schofield. New York; 
Asst, to V .-P ., G . II. Parker, N . Y .; Sec. & A ud., W . II. Elder; Troas., 
II. F. Athorton, Albany; C om p., W . H . Davies, N . Y .;  Gon. A ud., Allen 
McCarty; Acting Gen. M gr., Jas. F . Ham ilton, Albany.— V . 83, p. 437 
V . 85, p. 100.

TUSCALOOSA, ALA.
m R M lN O H A M -T U S C A L Q O S A  R Y . & U TILIT IE S SE C U R IT IES

C O .— Controlled by samo Interests as control Birm. Ensley & Bossomer 
R R .; see under Birmingham.

O R G A N IZ A T IO N .— Incorp. in Va. M ar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. Tho latter 
company was incorp. in Fob. 1913 in Ala. with $3,500,000 stock, as suc
cessor to tho Birm. & Gulf R y. & Navigation C o ., sold at foreclosure 
Dec. 30 1912. Tho railroad franchise is perpetual and the gas and electric 
franchises aro of 30 years’ duration.

STO C K  A N D  B O N D S—  D ate. In te res t. O utstanding M a tu r i ty . .
Stock, $3,500,000 ($ 1 0 0 ) . . ............... ...................  $240,000 .............
B lrm -TuscR y&  Util Co mtge) 1913 5 g M -S  See text M ar 11938

$5,000,000 ($100, $500 & fln t. at Fidelity Trust C o., Phila., Trustee.
$1 ,000) .......... ..........................I

Birm-TuscRy&UtilCo notes,/ 1913 6 g M -N  600,000 M ay 1 1916
$3,500,000 ($500 &  $1,000) (Girard Trust C o., Phila., Trustee.
Bonds .— All of tho bonds aro pledged as collateral for tho notes. The 

bonds are red. on and after N ov. 1 1016 at 105 and int. Notes are subj. to 
call at 101 and int. Proceeds will bo used for im pts. and additions and tho 
extension of tho railway to Birmingham. V . 97, p. 363.

R O A D .— Operates about 14 miles from Tuscaloosa to Ilolt, which is being 
electrified. Extension to Birmingham is under construction.

O FF IC ER S.— Pres., F . E . Calkins. N . Y . ;  V .-P ., R . M . Brown, Nor
folk; Sec. & Treas., Henry Cross, Phila.— V . 97, p. 363 ; V . 9 8 , p. 452.

VICKSBURG, MISS.
V IC K S B U R a  U O H T  & TR A CTIO N  CO.
O R G AN IZA TIO N .— Incorp. in Miss, on July 1 1912, taking over the 

Vicksburg Trac. Co., Vicksburg Lt. &  Pow. Co., Vicksburg &  Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business In Vicksburg and suburbs. Franchises  In Vicksburg run 
to (a) street railway, 1948; (6) lighting, 1940. For railway outside tho city, 
has grant from United States Government.

STOCK AND BONDS.—  Date. In terest. O utstand ing. M a tu r ity .
Stock $ 1 ,0 00,000  ($ 10 0) .................................................... $1,000,000 ______
First mtge $1,500,000 gold) 1912 5 J-J 735,000 July 1 1932

($500 and 51 ,000)____c* tf (Int. at Cent. Trust Co. of 111., Clilc., trustee
Debenture bonds $400,0001 1912 6 J-J 250,000 July 1 1922

gold ($1,000)..................c* tf (Int. at Cent. Tr. Co. of 111., Chic., Trustee.
Bonds.— $765,000 1st mtge. bonds are reserved for additions and exten

sions at 85%  of cost. Red. at 105 and Int. on any Int. date. V. 95, p. 49. 
Debentures aro rod. at 101 and int. on any int. date. See V . 96, p. 488.

E A R N IN G S .— For 12  mos. end. N ov . 30 1913, gross, $178,783; not, 
$71,055.

R O A D .— Owns and operates 11 miles of track; standard gauge; mostly 
80-lb. T  rails; 20 cars.

O FF IC ER S.— Pros.. W in. B . Walter, Chicago; V .-P ., J. N . McCallum; 
Sec. &Treas., I. O. Elston Jr.; Acting Gen. M gr., A . J. Bemis.— V . 95 
p. 49; V . 96, p. 287, 488. _________

VINCENNES, IND.
VINCENNES TRACTIO N  CO.
O R G A N IZA TIO N .— Vincennes Citizens’ 3t. Ry. purchased the Vin

cennes Trac. &  Lt. Co. In Dec. 1909 and changed name to Vincennes Trac 
Co. New company Issued $350,000 stock and canceleu all com. &  pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights Franchises  exnlre 1931.

STOCK AN D  BONDS—  Date. Interest. O u ts tand ing . M a tu r ity
S to c k ......................................... ....... .......  Q-J $350,000 Apr T4 , ’A %
Vin T&L ref mtge, $600,000) 1906 5 g M-N 35,000 July 1 1923

($1,000) gold------------— c * /In t. at Mercantile Tr. Co., St. Louis Trustee
Vln Citizens’ St Ry first mtge) 1903 5 J-J 200.000 Jan 1 1923

$200,000 g ($500)---------- c* I Int. at Knickerbocker T r.C o., N. Y .,Trustee
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vlncenmr 

Citizens’ Street Ry. Issue and $350,000 for Improvements; $ 1 5  000 are Ir 
treasury of comnany. Subject to call at 1 0 2 '3 . No sinking fund.

D iv idends.— Initial dlv.—  }$ % — paid Oct. 1910 and same amount auar 
to and incl. July 1 1911. In Oct. 1911 dlv. Increased and paid t f%  Tn 
1912, Jan., H % \  April, H % ‘. July, K % .  In 1913, O ct., }$ % . In 1914, 
Jan., H % :  April, } $ % .  ■

E A R N IN G S .— For cal. yoar 1913, gross, $69,579; net, $20,639; Interest 
$11,750; balance, $8,889.

R O A D .— Operates about 10 miles In city of Vincennes. 56, 70-lb. T  rail. 
Standard gauge. Various extensions have been proposed.

O FFICER S.— Pres.. S. A. Culbertson; V .-P . and Mgr., S. S. Bush; Seo 
M . T . Caldwell.— V . 8 8 , p. 1004.

VISALIA, CAL.
V IS A L IA  E L E C T R IC  R Y.
Is controlled by Southern Pacific Co. ,
R O A D .— Operates 23.69 miles of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WARREN, MASS.
W A R R EN  B R O O K FIE LD  & SPEN CER  ST R E E T R Y .
liece lve rsh ip .— Int. due May 1 1912 having been defaulted, Thos.'lT. 

Robinson was appointed receiver on May 29 1912. V 94. p. 1318, 1509. 
Receivers’ certificates issued $20,000.

Foreclosure Sale .— This property will bo sold at foreclosure I sale on 
June 4 1914.— V . 98, p. 1462. 8

Operates 20 miles of track between Warren, W est Warren, Brookfield, 
West Brookfield. North Brookfield and Spencer. 17 pass. cars. Stock, 
$150,000; 1st mtge. 5s duo 1916 (n tf), int. M . & N . at Int. Tr. C o ., Boston, 
$125,000 Issued, of which $18,000 in s. fd. Earnings for year ending 
Juno 30 1913, gross, $52.791. Pres, and Gen. M gr., Robt. Redford, Law
rence: V .-l  ., Ewen R . McPherson, Cambridge: Sec. and Treas., Augustus 
Nickerson, Boston.— V . 94, p. 1818, 1509; V . 98, p. 1462.

WARREN, PA.
W ARREN & JAMESTOWN STREET R Y .— A trolley road.

— Incorporated In New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right o 
way. for which perpetual franchises are held.

STOCK AND BONDS—  Date. In te res t. O utstanding. M a tu r i ty .
Stock, $200,000 ( $ 1 0 0 ) . . . ...........................................  $20 0,0 00  J u ly ’ 1 3 ,4 %
First mortgage $300,000------ /  1904 5 J-J 300,000 July 1 1934
o * llnterest at Warren (Pa.) Trust Co., Trustee,
second mortgage $100,000 ) 1908 6 %  100.000 Jan 1 1918

gold, not redeemable-------- /Interest at Warren (Pa.) Trust Co.,Trustee.
In 'r5 J ? ° , 8 - * % :  ln  191° -  8 % :  ln  1 8 1 1 . J a n ..  2 % .In 1912, D ec., 2 % ; in 1913, July, 4 % .
< , E A R ^ N G S . - F ° r l 2 months ending June 30 1913, gross, $113,751; net, 
surplus ’ $16t 9C3aXeS' &C"  *33,944’ amortization, $15,536; divs., $4,000;

R O A D .— Operates 21 )$ miles of track from Warren, Pa., to Jamestown
N \  . Enteis Wairen over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70 1b. rails. 6 cars. v

O FFIC ER S.— Pres, and Gen Mgr.. David H. Sleglns: V .-P  Homer M 
Preston; Soc., Treas. & Supt., S. Q. Smith, all of Warren.— V , 85 n 1520: 
V . 8 6 , p. 482. ’ y  ’

WARSAW, IND.
W IN O N A  IN T E R U R B A N  R Y .— A  tr o lle y  r o a d
O R G AN IZA TIO N .— Entire common stock Is held by directors. F ra n 

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 *4 miles of track, for 99 years from Jan. 1 ’ 10 

STOCK AN D  BONDS—  Date. in terest. O utstand ing. M a tu r i ty .
Common. $600,000 ($100)............... .......................... Sec text ...............  _
Pref, $600,000 6 %  cum................................................  $600.000 ......................
Goshen Dlv 1st mtge $750,-1 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 ana $1.000) lin t, at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold___________(Union Trust Co., Indianapolis, Ind..Trustee.
B onds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw.

E A R N IN G S .— For fiscal year ending Aug. 31 1913, gross, $231,021; net, 
$77,778.

R O A D .— Operates 70 miles between Goshen and Peru. Leases 4 %  miles 
of track between Warsaw and Winona Lake.

O FF IC ER S.— Pres., W m . D . Frazer, Warsaw; V .-P ., J. F . Bayer; Sec. 
& Treas., H . O . Andorson, Pittsburgh, Pa.; Asst. Sec. & Treas., J. O , 
Schado, Warsaw; Supt., C . F . Franklin. Warsaw.— V . 87, p. 1359.

WASHINGTON, D. 0.
W A S H IN G T O N  R A I L W A Y  & E L E C T R IC .
Washington Utilities Co. (seo below) owns $2,750,000 common stock.
O R G AN IZA TIO N .— Incorporated as the Washington &  Great Falls Elec

tric R y.  Co. July 29 1892 by special Act of Congress; name changed to Wash
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction &  Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan In \ . 73, p. 554, and acquired the Colum
bia R y. and the Metropolitan R R . by deed ln fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River R R .  (25.33 miles) and the 
Brightwood R y. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com
pany's interest in tho Great Falls Power Co. Franchise  perpetual.

On Feb. 6 1914 tho P. U . Comm, of the District of Columbia made a 
report to Congress recommending that the capital stock of tho Potomac 
Electric Power Co. (seo bonds below) be reduced by 51,000,000 and that 
tho present relation existing between tho Washington R y. & Elec. Co. be 
discontinued. V . 98, p. 528.

F u tu re  F in a n c in g .— The company having practically reached tho limits 
of its borrowing powers under existing mortgages, it is considering plans for 
permanent financing into the distant future, but up to latest dates no 
conclusion had been reached.

STOCK AN D  BONDS—  
Common, $6,500,000 ($100). 
Pref, 5%  , $8,500,000 ($100) .. 
Consol m ortgage,$17,500.0001 1902

Interest. O utstanding. M a tu r i ty .
Q-M $6,500,000 June’14,1 H
Q-M 8,500,000 June T4.1 X

4 g J D *10.642.350 Dec 1 1951
($1,000 & $500) gold, c* t f / Int. at U. S. Mtg. & Tr. Co.. N. Y . .  trustee. 

Col. R y. 1st mtg ($500,000)1 1894 6 A-O 500,000 Oct 1 1914
cur ($500 & $ 1 ,000) not) Interest at American Security & Trust Co.,
subject to call------ c&r n tf J Washington, trustee.

Col. R y. 2d mtge ($500,000) gf 1898 5 g A-O 500,000 Oct 11914
($500)not subj to call c*ntf( Interest at American Security &  Trust Co., 

I Washington, trustee.
Met. R R . 1st mtge ($1,850.-1 1895 5 g F-A 1,850,000 Feb 1 1925

000> gold ($1,000) not sub-(Interest at Baltimore Trust & Guarantee Cor,
Ject to call------------------ c* tf J trustee. Baltimore.

Anacostia & Potomac River/ 1899 5 g A-O  2,979,000 Apr 1 1949
first mtge $3,000,000 gold)Int. at Baltimore Tr. & Guar. C o., Trustee. 
($1,000) sinking fu n d .c *tf( M ay be called at 112}$.

* Includes $515,000 held In company’s treasury.
Stock and  B onds .— The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the consol, bonds were reserved for extensions and lmpr’ts 
and the balance for the retirement of underlying liens. Entire Issue Is 
subject to call upon 3 months’ notice on any Interest date at 105 & Interest.

A portion of the property covered by the Met. R R . 1st mtge. may bo 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 1 1 0  and Int. Bonds cannot be drawn. O f tho Anac. Sc 
Potom. Rlv. bonds, $462,000 are guar., p. Sc L , by Washington R y. & Elec. 
” , 87, p. 36. $21,000 have boon canceled.

D iv id e n d s .— On pref. at rate of 5 %  per ann. since Dec. 1 1904 to and incl. 
Junel914. On com ., 1st dlv.. 1 % . was paid Dec. 1 1909; in 1910, 2 % ; In 
1911. 2 % ; ln 1912, 4 % ; in 1913. March. 1 % ; June, 1 }$ % : Sept., l \ i % ;  
D ec., 1 }$ %  and 1%  extra. In 1914, M ar., 1 }$ % ; June, 1 & % .

_ Potom ac Electric Power Com pany.
BONDS—  Date. Interest. O utstand ing. M a tu r i ty .

First mortgage (see text) gold) 1904 5 g J-D $1,700,000 June 1 1929
($1,000) ---------------------- c .t f /In t . at Comm. Tr. C o ., Jersey C ity, Trustee.

Cons, m tge., $7,000,000, gold/ 1906 5 g J-J 5,029,000 July 1 1936
($1,000) gu p & 1 by Wash) Int. at Commercial Trust C o ., Jersey C ity, 
Ry & Elec Co..................c .t fl  Trustee.
Bonds.— The first mtge. bonds are red. any Int. date at 110 & int. Auth. 

ssue was originally $4,000,000, but was subsequently reduced to $1,700,000.
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O f the 57,000,000 new consols, 51,700,000 are reserved for prior liens and
5909,000 for im pts., &c. They are guar., prln. and int., by Washington 
R y. & Eec. Co. A  s in k in g  fu n d  of 2%  per annum of bonds outstanding 
began Jan. 1 1908. See V . 83, p. 100.

R O A D — The Washington Ry. & Klee. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Elec. Power CO . 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Palls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 160.6 miles of track (all 
under electric traction), while the electric-light company has 209.5 milas or 
subways with about 817.26 miles of ducts, being added to each day, besides 
many miles of overhead wires. The following shows the total outstanding 
stock of the com panies contro lled  and the amount of the total shares acquired 
in each Instance by the Washington R y. & Elec. Co. up to Dec. 31 191-.

A m oun t A m 't  not
N am e of C om pany—  M ileage. Stock. Owned. (̂ a n n n

Georgetown & Tenallytown R R . 8.67 5200,000 5161,000 539.000
Washington Woodslde & Forest

Glen Railway <5c Power--------------- 2.94
Washington & Rockville R y ------- 11.50
City & Suburban Railway_______ 41.24
Washington & Glen Echo R R ............... -

C a p ita l
Stock.
5200,000

25,000
250.000  

1,750,000
20 0.0 00

25,000 
*250,000 

1.623,600  
197.150

Non*
None

126,400
2,850

Total railroads................................64.35 5 2 ,4 2 5 .0 0 0  52.256.750 5168.250

NonePotomac Electric Power_________________ 56.000.000 56.000,000

Total all companies..........  .................... 58,425.000 58,256,750 5168,250

•5100,000 of this company's stock Is owned by the Potomac Elec. Power 
C o. and Georgetown & Tenallytown R y.

The Washington & Rockville R y. went into receiver’s hands April 1 1911. 
but receivership was terminated in Oct. 1912. The company refunded its 
debts by Issuing 5100,000 new 1st M . 5 %  bonds (auth. Issue 5250.000: 
Amer. Secur. & Tr. C o .. W ash., trustee) and increased its capital stock from
550.000 to 5250.000. .

The Washington Railway &  Electric owns the following bonds*of .he
constituent companies, which, together with the shares of stock owned 
above, are pledged under the 517,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. of the Georgetown &  Tenallytown R y.;
540.000 1st mtge. 6 %  bonds of the Washington Woodsido & Forest Glen R y. 
& Power; 5100,000 (entire issue) 1st mtge. bonds of the W ash. & Rockville 
R y. (of which $25,000 owned by Potomac Elec. Power C o .); $20 0,0 00  1st 
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo 
R R . Total, $490,000.

E A R N IN G S .— On all properties for calendar years. Report for 1913 in 
V . 98, p . 1241. 1913. 1912. 1911. 1910.
Gross earnings-----------------$4,943,315 $4,648,328 $4,336,519 $4,123,560
Operating expenses_____  2,414,910 2,287,820 2,190,611 2,151,829

N et earnings....................$2,528,405 $2,360,508 $2,145,908 $1,971,731
Other income____________ 10,222 13,233 16,152 23,310

Total income___________ $2,538,627 52,373,741 $2,162,060 $1,995,041
Fixed charges____________ $1,381,977 $1,348,011 $1,311,152 $1,280,398
D iv . on pref. stock (5 % ) .  425,000 425,000 425,000 425,000
D iv . on com. stock .. ( 6 ^  % )422,500(4% )2 60 ,0 00(2% )1 30 ,0 00(2% )13 0 ,0 00

Surplus________________  $309,150 $340,730 $295,908 $159,643
Passengers carried during 1913, 85,982,161, of which 20,003,412 wore 

free transfers.
O FFICER S.— Pres., Clarence P. King; V ,-P . and Compt., W . F . Ham; 

Treas., C. E . Brown; Sec., S . R . Bowen. General offices, 14th and 
East Capitol sts., Washington.— V . 87, p. 40; V . 88, p. 946. 997: V . 89, p. 
1349; V . 90, p. 561, 973; V. 91. p. 947; V. 92, p. 396, 590; V . 93, p. 165: 
V . 94. p. 280, 413. 913. 1050: V . 95. p. 237, 481, 819. 1209; V . 96, p. 948. 
1361; V . 98, p. 528, 764, 1074, 1241.

In the following we show the outstanding bonds of the constituent com 
panles except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) City & Suburban Rail w a y — Underground electric and overhead 
trolley. Bonds, first mtg. 5 %  gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust &  Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay 
ment oT 6 %  on the stock, but 'the bonds cannot be called. Receiver 
s h in — In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month by the trustee V . 74. p. 42s 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
W ash. Berwyn & Laurel Eleo. R y . (9 miles) from the Wash. Balt. & Annap 
Eleo. R R . V . 91, p. 947. _______

B A LT IM O R E  & OCEAN C IT Y  R Y .— A  trolley road. 
O R G A N IZ A T IO N .—  Incorp. in Maryland in 1913 as successor to Balt. 

& W ash. Transit C o. of Maryland, sold under foreclosure. The road is 
being rebuilt and extended and Is expected to be completed and in opera
tion by April 1914.

S T O C K  A N D  B O N D S—  D ate. In te res t. O utstand ing. M a tu r i ty .
Stock $1,000,000 ($100)................................................  $100,000 ....................
1st mtge $1,000,000 gold/ 1913 5 semi-ann 75,000 1943

($1 000) red at 1 0 5  & in t.c l Int. at Fidelity T r . C o ., B alt.. M d ., Trustee. 
Bonds.— Of the $75,000 outstanding bonds, $20,000 was used to take up 

receivers’ certificates and remainder for impts. and extension.
R O A D .— -Operates about 3H  miles of track from 14th & Kennedy Sts., 

N  W .,  to District line at Tacoma Park, M d . Proposed extension of 1 'A 
miles through Takom a. 60 & 100-lb. T  rail; girder rail on new extension.

O FF IC E R S.— Pres., Chas. Selden Jr., W ash., D . C .; V .-P ., H . W . W il
liams B alt., M d .; Sec., Paul Sleman, W ash.; Treas., N . M . Little, W ash. 

CAPITAL TR ACTIO N .— An underground trolley road 
O R G A N IZA TIO N — In the fall of 1895 absorbed the Washington A 

Georgetown and Rock Greek companies. See V . 61. p. 283, 328. 588.
In Oct. 1909 shareholders were being offered at par $1.440.000 additional 

1st 5s of 1907. V . 89. p. 918.
STOCK AND BON DS— Date Interest. O utstand ing. M a tu r ity .

Stock, $12,000,000 ($100)____  ____  Q J $12,000,000 Apr. ’ 1 4 ,1H
New first mortgage, $6,000,-1 1907 5 g J-D 5,659,500 June 1 1947

000 gold ($500)....................c /ln t .a t  Union Tr.Co.of the D .of C.,Wash.,Tru»
Bonds.— Are not subject to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4 %  bonds of the 1900 Issue.
D iv ide nds— In 1898, July 1. 75 cents; Oct. 1, 75 cents; In 1899. 4 divi

dends of 75 cents each: In 1900. 3 3-4%; In 1901, 4 % ; In 1902, Jan.. 1°1 ; 
April, 1 % ; Julv, 1 % , and on Aug. 20 an extra dividend of $4 per share wa- 
paid from proceeds of sale of old power house: Oct., 1 % : In 1903. 4
In 1904. 5 % ; In 1905, S H % :  1906-1913, lncl.. 6 %  ann.;In 1914 Jan.,1 H % , 
April, 1 y3 % .

R O A D .— Underground trolley, double track. 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road (including 5.403 
miles sidings and turnouts), 63.118 miles of single track. Operates 326 
closed motor cars, 124 open motor cars. 103 closed trailers, 109 open 
trailers, 2 mall, 9 snow sweepers, 5 sand cars. 30 mlsc.; total, 708 cars. 
80 to 104-lb. rail.

R E P O R T.— For calendar years (see V . 98, p . 757):
C alendar Gross Net Other I n t .  and D iv idends Balance,

Year—  E a rn in g s . E a rn in g s . Incom e. Taxes. (6 % ). S urp lus.
1913 $2,310,166 $1,130,897 $12,286 $420,179 $720,000 $3,004
1 9 1 2 : : : :  2.265,214 1 ,1 6 6 ,5 5 7  1 3 . 3 1 7  4 1 2 .7 4 9  72 0 .0 0 0  4 7 ,1 2 6

In 1913. 53.425.152 rovonue and 18,195,307 transfor passengers were 
carried, against 52,608,868 and 18.427,325, respectively, in 1912.

O FFICERS.— Pres.. Geo. E. Hamilton; V .-P .. II. Hurt: 2d V .-P . and 
Gen Mgr D S. Carll: Sec., H . D . Cramnton; Treas.. R . D. Simms: Chief 
Engineer/ j . I l / l I a n n a .- V .  84, p. 390 1307. 1365; V  86. p. 337 476 : V. 
8 8 . p. 559, 918; V . 90. p. 166, 621: V . 92, p. 394, 456; V . 94, p. 278, 346; 
V .*96, p. 134, 417; V . 08, p . 386, 757.

W A S H IN G T O N  U T IL IT IE S  CO.
'" 'O R G A N IZ A T IO N .— Incorp. in Virginia (as Maryland-Vlrginla R y.) 
N o v . 29 i o n ,  amended Feb, 28 1912 and N ov. 7 1912, when the name was 
changed to the above. Chartered to construct a line from Nauck, V a ., to 
Manassas, Va. On N ov. 26 1912 merged with Washington-Virglnia R y .,

but the latter company (see statement below) was obliged to resume a sep
arate existence, owing to refusal of the subsequently created Utilitios Com m , 
of the Dist. of Col. to allow the merged corp. to issue securities provided 
for in the merger agreement. W ash. Util. Co. has acquired $2,750,000  
of W ash. R y. & Elec. Co. com. stock.

ST O C K  A N D  B O N D S—  D ate . In te res t. O u tstand ing . M a tu r i ty .
S to c k __________________________ ______  ___________$5,458,000 Jan ’ 14, 1%
1-year 5%  notes______________  1914 5 %  1,500,000 M ay 1 1915

N otes.— -Are secured by pledge of $2,750,000 com. stock of the W ash. 
R y. & E l. Co.

D iv ide nds .— Initial div. of M  of 1%  paid July 1 1912. In 1913, 1 % % .  
In 1914, Jan., 1 % .

E A R N IN G S .— For calendar year 1913, gross. $233,152; net, altor de
ducting Interest, & c., $132,473; dividends, $107,160; bal., sur., $25,312.

O FF IC E R S.— Pres., Norman Grey; Sec. & Treas., W . W . Spaid.—  
V . 98, p. 691, 1539. _______

W A S H IN G T O N -V IR G IN IA  R Y . C O .— Underground trolley in Wash  
ngton, overhead outside. „  . , , „

O R G A N IZ A T IO N .— Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was Incorp. in Virginia on June 22 
1910 The o ld  co. on Oct. 20 1910 merged into the Washington Alexan
dria & M t. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
Falls Church R y. (stock $500,000). Has private right-of-way; franchises

ln T h e e0MPcomp'ya was merged on N ov. 29 into the W ash. Utilities C o ., 
but was subsequently obliged to resume separate existence. See W ash. 
Utilities Co. above and V . 9 8 , p . 691.

STOC K  A N D  B O N D S—  D a te . In te re s t. O u ts tand ing . M a tu r i t y
Common $2,000,000 ($100)--------------- -  - - - - -  *1 -3™ ,300 M ay 14,1)4
Pref $1,000,000 ($100) see text . . . .  M -N  i 41055
Wash Alex & M t  Ver 1st M l 1905 5 g M -S  2,370,000 M ar 1 1955

$2,500,000 ($1,000) g___c * /ln t . at Roal Estate Ir . C o ., Ihiladelphla.
W ash Arlington & Falls Church Ry issues—  1925

la  m tg” s s s o . o S I K  8£5> 188:888 Sfu  15SS
(Interest at Merchants’ Tr. C o ., Phila., trust.

First consol mtge $1,000.-1 1908 5 g M -S  602-°0°. ,.SePt„ 11ot1®58
000 gold ($1,000) - - - c * /  Int. at Girard Trust C o ., Phila. trustee

Stock.— Prof, is entitled to cum. divs. of 3 %  for year ending N ov. l  . 
4 %  for next year and 5 %  yearly thereafter. Stock listed in Phila. & W ash.

Bonds — Of the W ash. Alox. & M t. Ver. 1st M .,  $130,000 aro in treasury. 
The bonds aro subj. to call on any int. date at 110 and int., upon 3 months 
notice See V . 80, p . 1176. $350,000 W ash. Arl. & F . C . 1st consols are
reserved for prior liens, $48,000 aro in treas.; remainder aro for betterments, 
&c Bonds were guar., p. & L , by endorsement by W ash. Alec. & M t. Ver. 
Rv Subject to call on any int. date at 105 and int. on a m os.’ notice. 
Int. on the W ash. Arl. & Falls Church R y. 1st M . bonds, payable in Phila. 
W alter Hinchman. N . Y . ,  is trustee.

D iv id e n d s — initial div on pref.— 1 H % —  paid M ar. 15 1911; N o v ., 
11 4 % . In 1912, M a y . 2 % ; N o v ., 2 % .  In 1913, 5 % . In 1914, M a y , 
2Y itfo - Gn com ., 1st di v. — 1 % — 1®H> N o v ., 114% - Iu 
1912 and 1913, 3 % . In 1914, M a y , W s % -

E A R N IN G S __For 12 mos. end. June 30 1913, gross, $540,950; net,
$297,114; bond'int. & taxes. $200,568; surplus, $96,546.

R O A D .— Operates from Washington, D . C ., to Alexandria, M t . Vernon, 
Arlington. F t. M eyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.34 miles. * Standard gauge. 79 cars (of which 59 aro passenger).

m j'p re s 'R H __Pres F. II. Treat, W ayno, Pa.; Sec., Gardner L . Boothe,
W a s h ;T r e a s 3 . c flre e la n d ; Gen. M g r ., R . W . King.— V . 98. p. 691.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.— A 
single-phase eleotrio road.

e n e A M T 7 4 TTON — Incorp. in Maryland on June 5 1905. On Mch. 31 
io n R^nendedR s charter and took over the Wash. Balt. & Annapolis Eleo.

At foreclosure (V . 92, 796, 957) and the Baltimore Term, 
ni'r’ nian In V 91 D 1328 1386. Private right of way.

°  in June lOl 2 entered lnto a 10 -year contract with the Amorican Express 
C o “  giving1 it the right to operate an express servico over the company's

lin° ;  . __p.-mic Utilities Co. was incorp. in M ay 1912 as a subs. co.
Annapolis Gas &  Elec. C o ., which had outstanding 

MOO 000 s t o c k  and $ 2 8 0 ,0 00  bonds. V . 96, p. 555 The Annapolis Public 
SJOO 000 auth. com. stock., $117,900 issued. 

Ut'rhie^<S?mnnSstock ’ was deposited until Apr. 1 1914 with a manage- 
consisting of Geo. T . Bishop, Geo. It. Sheldon and Frank 

ment committee con This committee requested stockholders to ex
tend* the agreement to Apr. 1  1916 stating that sueh extension would be 
for their best interests. V .9 8 .P .8 4 0 .

STOCK AN D  B O N D S -.  D a t e . I « * ~ .
Common, $3,000,000 - ----------- i 4 5 5  450  Mch* 14 1 U
^ 2 . 5 0 0  000 (S50) 6 6o non c . . . .  - zs ’.OOo’.OOO Mch 1 1941

im S « o o i?  i«” m u ' m  h « . Bonds are subject to call

f i n n i M p q __ Enr calendar year 19 1 3 , gross, $8 3 1 ,9 4 0 ; n et, $ 4 0 8 ,3 1 4 .
n f W  W o r n ?  sTo a o e X t  /ta x e s . & c.. $280 590; surplus. $129,620. In 
1912 w S s  $7 7 8 ?2 8 7 ; net, $389,331; other income, $6,306; int.. taxes. 
& c.. $271,536; surplus. $124,101.

p r. AP rw rates 1 1 1 .3 9 3  mt'es of track between Baltimore, Washlng- 
,  which 1 3 .04 miles are operated under contract. Eh-
J°n tracks ol W ash. Ry. &  Elec. Co. 80-lb. T rails,
ters ,?tomatic block system In single track botweon Annapolis

f f „ a ! , , J i f  ? 7  cars. Power Is purchased from Potomac Electric

^O F F IC E R S  — Pres Geo. T . Bishop; Cleve.; V .-P ., F . H . Ginn, Cleve.. 
OFFICERS Pres Balt.; Treas., Geo. A . Craig, Toledo, O .: Gen. Mgr.,S e c . .  G e o . W .  W ill ia m s , u a u . .  137 5 ; y  „ 3 p  2 3 , 287 4 0 n . v  94

p 561 106i; V . 057p'. 7 5 i . 819, 1747; V . 06. p. 287, 555, 1 2 2 2 ; V . 08. p .
4 5 4 .8 4 0 ,1 2 4 6 ,1 3 8 9 . _______

GR E AT F A L L S  & O LD  DOMINION R R . CO.

OR  
rlzed.
Washington. *... pres., Jonn
ard gauge; 70 and 80 lo. rails. ormn
Goldiborough: Seo. and Treas.. W m . B. Orme.

^ ^ S H *N G T 0 N & OLI) D O M I yc»rs from June 1912 the Blucmont 
h Th/a  Southern Ry extending from Alexandria to Bluemont. Va.,branch at toe Soutoern Ry .i® tQ be electritled as part of Its system. In
abc!u* S'* |, T ils reported application had been made to Issue $2,-sprlng of 1912 It was repui** * — pre,  p, c. Wright- V -Ps K R
500,000 30-vr. bonds OFFIO ^  • A K stratton. Treas/ George How 
ard^Gen Mgr : W . B. Emmert. Office. Washington, D. C . - V .  9 5 /p. 482.

WATERLOO, IO W A.
W ATERLOO C E D A R  F A L L S  & NORTHERN R Y ,— Trolli y a id steam .

a ati-7 AT-mw __incorporated ln Iowa ln 1895 as Waterloo & Cedar
_  n a m e  changed to above ln 1004 by amending articles
Falls K ah- Vransl . tes at Waterloo in connection with Chicago Great 
WesatCernP RR the IlFlnols Central and the Chic. R . I . & Pac. Franch ise

PeSTOCK AN D  B O N D S - Date. Interest. O utstanding M a tu r ity

p0Ir toVkhoo'O oVcum  - -  ----------  578’,075 J u ly ’ 13,6%
t2 ^ i 8ff2ld0 $6^OO'OOOJ 1010 5 g J-J 3,368,000 Jan 1 1940

F’ ŝ.t, K d *6 *° c » t f l ln t . at First Tr. & Sav. B k.. Chic., trustee.
($1 000) bonds can be Issued at 82 of cost of extensions,

c ? ? nd/ ;r ^ n ^ .n o n  60 davs’ notice on or after Jan. 1 1915 at 105 and int. Subject to Mil upon y *  d out beginning with fiscal year ending 
W t o W  K>12°. Louis Bolsot is also trustee. V . 90. p. 850, 
915; V . 93, p. 528, 591.
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R O A D .— Operates 85 miles of track, main line (of which 48.87 miles on 
private right of way and 22.44 mtlos under franchise) and 9.03 miles of 
sidings; total, 79.62 miles. 20 miles under construction. 60, 75 and 85-lb. 
T  rails. Steam equipment, 4 locomotives and 150 cars. Electric equipment, 
9 locomotives, 69 cars and necessary work cars, snow plows, swoepers.&c.

E A R N IN G S .— For 12 months ending M ar. 31 1914, grass, S49 /.755 ; 
net after taxes, $266,259.

O FFICERS.— Pres., L . S. Cass; V .-P ., J. F . Cass; Treas. and Auditor, 
W . H . Burk; Sco., F . E . Farwell; Gen. M an., C. D . Cass.— V . 87, p. 1665; 
V . 90, p. 700, 850, 915; V . 93, p. 528, 591, 873.

WATERVILLE, MAINE.
W A T E R V IL L E  F A IR F I E L D  & O A K L A N D  R Y .
O R G AN IZA TIO N .— Incorp. in Maine In 1902 as the Watervtlle & Oak 

land St. R y ., but In 1911 Increased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V . 9 3 , p, 1602. The $400,000  
additional stock was turned over to the Central Maine Pow. Co. to pay that 
oompany for having retired outstanding bonds of the Waterville & Oakland 
St. R y. and for procuring the oonveyanoe of the street railway property 
formerly belonging to the Waterville &  Falrlleld R y. & L . Co. The Cen
tral Maine Power Co. assumes and agrees to pay all Hens, claims and In
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fatrfleld R y. & Light Co., so that the Waterville Falrlleld <S 
Oakland R y. now owns both railroads, which connect at Waterville 
V . 93. p. 1790. W aterv. Falrlleld & Oakland R y. has no bonds.

R O A D .— Extends from Falrlleld through Waterville to Oakland, 10.92 
miles. Standard gauge. 58 to 90-lb. T  and girder rail. 23 pass, and 
work cars, 2 snow-plows.

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas. 
Walter S. W ym an; Gen. Mgr., Ralph J. Patterson.— V . 93, p. 1602, 1790.

WAYNESBORO, PA.
C H A M B E R S B U R G  O R E E N C A S T L E  &  W A Y N E S B O R O  S T R E E T  R Y .—

A trolley road.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK A N D  BONDS—  Date. Interest.
Common $300,000 ____________ ______  ________
Preferred $300,000, n o n -c u m _ .____  ________
First mortgage $300,000 gold] 1903 5 g J-J _______  ____ ______

($100 and $500)-----------c* t f  J Interest at Chambersburg Trust C o., Trustee
Second mortgage $300,0001 1907 5 g A-O  300,000 Oct 1 1937

($100 and $500) gold-.c* t f /I n t . at Chambersburg Trust C o., Trustee.
1st ref mtgc $1,000,000 ($ 10 0 1  1910 5 A-O 193,400 Apr 1 1940

and $500)............................. t f /I n t . at Chambersburg Trust Co., trustee.
B onds.— First mtge. bonds have no sink. Id. and are not sub), to call 

2d mtge. bonds are subl. to call on any lnt. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and Improvements.

M a tu r i tyO utstand ing.
$300,000
300.000
300.000 July 1 1933

E A R N IN G S .— For year ending Dec. 31 1913, gross, $121,801; net 
$67,334; chargas, $42,459; surplus, $24,875.

R O A D .—-Operates 31 miles of track from Blue Ridge Summit to Oham- 
borsburg. The extensions from Chambersburg to Rod Bridge Park was 
leased to tho Chambersburg & Shipponburg R y. of Chambersburg, Pa.

O FFIC ER S.— Pres., IV. L. Mlnlck: V .-P .. D . M . Wertz: Sec., D . N  
Benedict; Treas., Jay F. Shank; Asst. Treas. and Gen. M an ., R . D . Softon 
A u d .,0 .  W . Clevor.— V. 90, p. 230; V. 92, p. 186.

WEBB CITY, MO.
SO U T H W EST  M ISSO U R I R A IL R O A D  CO
O R G A N IZA TIO N .— Organized under the general railroad laws of MIs

' ' ~ ' '  1900 acquired the Southwest Missouri Eleotrlo R v .T J In /ttv ln  D  D  *
■ourl, and on Sept. 1 .
and tho Webb City Northern Electric R R . 

STOCK AN D  BONDS—  D ate. In terest.
Stock $5,000,000............. - ........... ...........
General and refunding mort

gage $5,000,000 gold ($ 1
000) ______________ ______ tf

W ebb City Northern mtge
$20 0,000  gold— .......... c tf

Southwest Missouri Eleotrlo 
Ry refunding and exten- 

• slon mtge $1,500,000— tf

M a tu r i ty .O u tstand ing.
________________________  $3,500,000

1906 5 g M-S 990,000 Sept 1 1931
lnt. at Harrisburg (Pa.) Trust Co., Trustee, 

or National Bank of Commerce, N . Y .  
1905 5 g M-S 200,000 Sept 1923

lnt. at Safe Dep. & Tr. Co., Pitts., Trustee.
1903 5 g M-S 1,150,000 Sept 1 1923

Harrisburg Trust Co., Harrlsb., Pa., Trustee. 
Int. payable at N at. Bk. of Commerce, N . Y

B onds.— Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
Hens and $2,750,000 for Improvements and extensions.

E A R N IN G S .— For year onding Aug. 31 1913, gross, $655,998; net, after 
taxes, $330,325; Interest, $108,500; renewals and betterments. SCO n o 
dividends, $140,000; surplus, $21,715.

R O A D .— Operates 77 miles of track connecting Carthage, Cartervllle 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas.

O FFICER S.— Pres, and Treas.. A . H. Rogers, Joplin, Mo.; V .-P .. ft. Z 
Wallowor, Harrisburg, Pa.; Sec., Geo. W . Relly.— V . 7 7 . n. 38; V . 80 . n. 
1972; V . 93. p. 7 5 2 . __________

WEST CHESTER, PA.
T H E  W E ST  C H E S T E R  S T R E ET  R A I L W A Y  CO.
O R G AN IZA TIO N .— Incorporated In Pennsylvania Aug. 4 1800. Owns 

the Chester Valley Electric Light Heat & Power Co. and the Coatesvllle 
Electric Light Heat & Power Co, Franch ises  perpetual.

STOCK AN D  BONDS—  D ate. In terest. O utstanding. M a tu r i ty .
Stock $1,000,000 ($ 5 0 ) .................. ......................... .. $1,000,000
First mtg $1,000,000 ($1,000) J 1902 5 g F-A 1 ,000,000  Aug i 'l 9 3 2

gold------  ------  c * t f  lint, at West End Trust Co., Phlla., trustee.
Bonds .— No sinking fund and bonds not subject to cal'.
E A R N IN G S.— For fiscal year ending June 30:
Year—  Gross. N e t. I n t .  &  Taxes. D e pre c 'n . S u rp lu s .

1913.........................$152,641 $81,176 $58,406 $17,186 $5,584
1912 ........ ................  141,601 62,940 60,548 .............  2,392

R O A D .— In operation from Lenape, through West Chester, to Downlng- 
ton and Gallaghervllle, 18 m .; gauge, 5 ft. Z H  In.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track, 30 m.

O FFICERS.— Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo 
D . Woodslde. all of Philadelphia.— V. 84, p. 340, 392.

W EST C H E S T E R  & W ILM IN G T O N  E L E C T R IC  R Y .
In 1909 control of company changed hands.
O R G A N IZA TIO N .— A consolidation on Maroh 28 1908 In Pennsylvania 

of the W est Chester &  W ilm . Elec. Ry. of Pa. (chartered Deo. 14 1907 In 
Penn.) and the W est Chester & W ilm . Elec. Ry. of Del. (chartered Jan 24 
1908 In Delaware). Proposes to connect Wilmington and W est Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passen-ers.

S T O C K  AND BON DS.—  Date. Interest. Outstanding. Maturity. 
Stook common $450,000 ( $ 5 0 ) ............................. ....... 380 shares .......................

WILMINGTON, DEL.
W ILM IN G T O N  N EW  C A S T L E  &  D E L A W A R E  C IT Y  R Y .

. O R G A N IZA TIO N .— Incorp. In Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trao. Co., which company had acquired 
the New Castle <& Delaware City division of the Wilmington New Castle & 
Southern R y . Acquired the Wilmington Southern Traction C o . In Jan .1913. 

STOCK A N D  BONDS.—  Date. In te res t. O utstand ing. M a tu r i ty .
Stock $250,000 ($ 10 0 ) .......................................................  $250,000 ......................
First mortgage $250,000 gold) 1912 6 g J-D 200,000 June 1 1942

($1.000)callatl02 H & In ttf/In t. at Colum.-Knlck. Tr. Co.. N .Y ., trustee. 
W U m So Trac lst M  *  $250,-1 1911 5 g F-A 150,000 Feb 1194 1

000 ($500 and $1,000) c . t f /I n t .  at Equitable T r . C o ., N . Y . ,  Trustee. 
Bonds.— Remaining $50,000 lst  M . bonds are in treasury. W ilm . So. 

Trac. bonds are subj. to call on any Int. day at 102 and Interest.
R O A D .— Comprises 10 miles of track from New Castle to Delaware City. 

Also includes W ilm . & South. Trac. C o ., 6 miles, making total mUeage 16 
miles. 70-lb. T  rails. Gauge, 5 ft. 2>* inches.

O FF IC E R S.— Pres., W . R . Brown; V .-P ., T . D . Rhodes; Sec. 8t Treas., 
Lovell Rhodes.— V . 95, p. 6 2 0 , 6 8 1 .

WILMINGTON, N. 0.
T ID E W A T E R  PO W ER  CO.
O R G A N IZA TIO N .— Incorporated In 1907 In North Carolina. On Oct. 

17 1907 leased the Consolidated Railways, Light & Power Co. for 90 years 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock.

STOCK AN D  BONDS.—  Date. In te res t. O u tstand ing. M a tu r i ty .
Common $600,000 .................................. A-O $600,000 See text
Pref $600,000 5 %  cum (see text)____ See text 588,800 See text

mortgage, 52,000,000 f 1909 5 g J-J 555,000 Jan 1 1949
($1,000) gold.......................c * jln t . at Penn. C o. for Ins. on L ., & c., Phlla.,

, 757,100 of pref. stock has been bought In by company; $4,100 un-
lssued. In 1912 by consent of common stockholders, pref. stock was made

howlverfta nof cuhmul°auVe.aS ?% *  any year’ The extra 1%-
„ - • — M ortgag e  covers railway In Wilmington owned by company. 
S ! ? 1™  the, and electric plants of Consol. Rys. Lt. & Pow. Co. 

L  k „ T » Co"  a,so stocl{ ° r Consol. Rys Lt. A Pow. Co.
e? ea°KÛ ed ,by 1* tt®r company to former. Additional bonds may 

bo Issued at 85%  of cost of new property and extensions, but only when 
net earnings equal 50%  more than Int. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at 4 weeks notice at 105. Sink, fund of 1%  starts 1914 V

Preferred $50,000 ($50)_____
lst mtge $500,000 gold.............1 1908

5%
5 A-O

None. ____________
$500,000 April 1 1938

, .  . . .  ™ .  , a Jlnt. at Sec. Tr.&SafeDep.Co.. W ilm ., trustee
Also Includos W ilm . & South. Trac. C o ., 6 miles .making total mileage 
16 mllos. 70-lb. T  rails. Gauge, 5 ft. 2 inches.

Bonds  have a sinking fund of 20%  of net earnings and are subject to 
oall at 105 after 5 years.

O FFIC ER S.— Pre?., Louis Dalmas; Sec. and Treas., C. P. Fauoett 
Chief Eng., S t. G. H . Cooke; Witherspoon Bldg., Phlla.— V . 87, p. 40; 
V • 8 8 , p • 10 2  •

Dividends.— Prior to  Jan. 1 1913 5%  per annum  was being paid on pref 
m onthly, om itting Jan. and Ju ly ). On Jan. 1 1913 began p aying 6%  

per annum  ( ^ %  each m onth). On com ., ls t  d iv ., 2 % ; paid A p r. 1910; 
O c t., 2 % ; In 19 11 , 6% ; in 1912, A p r., 3 % ; O c t., 3 %  and 1 %  extra, and la 
now paying a t  the rate o f 7 %  per annum .

E A R N IN G S .— Year ending Dec. 31 1913, gross, $455,695; n et, after 
taxes, $184,658; charges, $61,093; deprec’n , $20,000; surplus, $103,565.

O F F IC E R S .— P res., Hugh M acR ae; V .-P ., M . F . II. Gouverneur; 2d 
Y --g . (vacant)); Sec., II. W oolcott; T rea s., R . J. Jones; G en. M g r .,

v :  T - “ • p - v - “ •

(1) Consolidated R ailw ays, Light & Power Co.
Lease.—On Oct. 17 1907 was leased to Tidew ater Power Co. for99years 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock.
O R G A N IZ A T IO N .— Incorporated In North Carolina on A pril 24 1902 

«nd is a  consolidation of the W ilmington Street R y ., Wilmington Gas Light 
Co., W ilmington & Sea Coast R R . W ilmington Dum m y Line and the W il
mington Electric Light Co. Operates entire street railw ay, electric light 
and gas system s of the city . A ll franchises stated to be perpetual; street 
railw ay franchise is exclusive until 1937.

STO O K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Common $350,060 ($ 1 0 0 ) .. ................................. $350,000 See te x t.
Preferred $150,000 5%  cumu-\  ............................ 1 0 0 ,0 0 0  See te x t.

la tlve ($ 100 )............ .............J
First mtg $600,000 gold ($50, J 1902 5 g J-J 524,100 Ju ly  1 19 3 2

$100, $500 and $1 000) . . . c l l n t .  at Safe Dep. & Tr. Co.. Balt ,Md., trustee. 
Bonds.—A sinking fund commenced July 1 1904, to which 1%  per annum  

of outstanding bonds is payable until 1914; IM% annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested In the bonds a t not 
exceeding 105 and in t., but bonds are not subject to call. $75,900 bonds 
have been retired b y  the sinking fund.

R O A D .— Owns and leases 30.65 miles o f track, 1.50 miles o f w hich are 
leased to tho A tlantic Coast Line R R . C o . until 1936. 48 cars 58 60
and 72-lb. T  rails. In 1913 supplied 41,255 incandescent lights, 1 2 6 ’arc 
lights and 615 tungsten lam ps. H as 23.3 miles o f gas m ains.— V . 95, p . 
40, 1143.

WORCESTER, MASS.
W A R E  & B R O O K F IE L D  ST. R Y .— A  tro lley road.

O R G A N IZ A T IO N .— Incorporated In Massachusetts In O ct. 1905, and is 
successor to  the Hampshire & W orcester S t. R y ., sold on Sept. 30 1905.

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S to c k . ...................................................................  $100,000 ________
H *m p V8* m tg, *135.-1 1901 5 g J-D 135,000 Dec 1 1 9 2 1

000 gold ($1,000)---------- c * ) ln t . at A m er. Trust C o., Boston, T rustee.
B onds.— No s. f. and bonds are not subject to  call.

EA R N IN G S.— For year ending June 30 1913, gross. $33,933; deficit from  
operation. $5,183; charges. $7,418; total deficit, $12,601.

R O A D .— Operates 12 miles of track between W are and W . Brookfield, 
and between Ware and Gllbertvllle. and connects with the Springfield & 
Eastern S t. R y. and W arren Brookfield & Spencer S t. R y . 12 pass. cars.

O F F IC E R S .— Pres., J- Edw ard Brooks, Boston; T rea s., E . W . G ilb e rt, 
Boston; Su p t., John F . Lam bert.— V . 81, p. 777, 1175 .

YOUNGSTOWN, OHIO.
R E P U B L IC  R A I L W A Y  & L IG H T  CO.— (.See map on page 134). 
O R G A N IZ A T IO N .— Incorp. in New Jersey on June 27 19 11 . Th is  

com pany, b y  the acquisition of over 98.55%  of the outstanding stock of the 
Mahoning & Shenango R y . & Light Co., has the ownership or control of 
the properties of the following companies (V . 93, p. 46);
Mahoning & Shen. R y . & L t . Co.
Mahoning V alley R y .
Mahoning V al. So. E ast. R y .
New Castle Electric Co.
New Castle Eleotrlo St. R y. Co.
New Castle &  Lowell R y. Co.
New Castle & Lowell Realty Co. 
New Castle &  Mah. St. R y. Co.
New Castle Traction Co.
Penna. & Mahoning Valley R y. Co. 
Sharon & New Castle R y. Co. (Ohio)

Sharon & New Castle St. R y. Co.(Pa.) 
Sharon & New Castle Rys. Co. 
Sharon & Wheatland St. R y. Co. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
Valley Street R y. Co.
Wheatland Street R y. Co. 
Youngstown Cons. Gas & Eleo. Co. 
Young. Pk. & Falls St. R y. Co. 
Youngstown-Sharon R y. & Lt. Co. 
Youngstown & Sharon St. R y . Co.

Tho controlled companies own and operate about 150 miles of elec
tric street and intorurban railways about midway between Pittsburgh and 
Lake Erie in the cities and Intervening territory of the Mahoning and 
Shenango valleys; and also tho electric lighting systems of Youngstown, 
Now Oastle, Sharon, Ac. Practically [all tho Pennsylvania franch ises  are 
perpetual. Railway franchises  In Youngstown expire 1933. Tho most 
important Interurban franchises  in Ohio expire from 1945 to 1950 and Ohio 
lighting franchises  expire from 1925 to 1954. 53 miles of track arefon
private right of way.
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May, 1914.J ELECTRIC RAILWAYS 135
As of March 1 1912 acquired tho ontiro stock and bonds of the Pennsyl

vania Pow. C o., doing an electric business in Ullwood C ity, W am pum , 
Zelionople, Chowton and W est Pittsburg. V . 94, p. 983. All tho capital 
stock of tho Poland Street R y. was acquired as of June 1 1913.

C o m m o n  stock Is held lu voting trust.
STOCK AN D  BONDS—  Date. In te re s t. O utstand ing . M a tu r i ty .

Common §7.500,000 (5100).............................................. $6,200,000 .  . .
Pref 6%  cum$10,000.000(3 1 0 0 )____  Q-J15 8,191,400 Apr '14. 1 K
Secured notes 35,000,000 gold) 1912 5 g J-J 2,800,000 Jan 1 1916

(51 ,0 0 0 )---------------------c .n tf/B rook ly n  Trust Co., Trustee.
Mah&Sh R&L 1st-con ref Mjf 1905 5 g J-J 4,844,000 Jan 1 1916

510,000,000 g (Sl.OOO)o* tf\Int. at New York Trust Co , N. Y .,  Trustee. 
Pa *  M V 1st and refunding] 1902 5 g M-N 1,854,000 May 1 1922

mtg, 32,750,000, gold lin t , at Harris, Forbes & Co., New York.
($ 1 ,0 0 0 ).......... ................c* tfj U . S. Mortgage & Trust Co., N . Y . ,  trustee.

New Castle Traction 1st m tg/ 1897 5 g M-N 500,000 May 1 1927
$500,000, gold($l ,000)c* tfl Int. at Union Tr. Co., Pittsburgh, trustee.

N C Elec Co 1st M, $200,000, 1 1897 5 g M-S 200,000 Mch 1 1 9 2 7
_  ---------------------------t f  Jlnt. at Union Trust Co., Pittsburgh, Trustee.

Lt ls tm tS *2 ,500 ,1  1900 5 g J-J $2,159,000 Jan 11931
000 ($1,000) gold a f - .c *  tfJInt. at N . Y . Trust Co., N . Y . .  trustee.

Sh &  New Castle 1st mtg,] 1901 5 g J-J 295,000 July 1 1931
$500,000, g, ($1,000), s f) Interest at New York Trust Co., N Y , trustee,
guar, p and I . ...............c* tf

Mahoning Valley S E ls t f  1903 5 J-J 94.000 July 1 1923
m ortgage............................. t f j ln t . at Lawrence Sav. &  Tr. Co., New Castle,

l Pa., Trustee.
Valley Street Ry 2d mort-J 1894 6 J-J 4,000 July 1 1 9 1 4

g a g e ------------------------------------ lin t. at Union Trust Co., Plttsb., Trustee.
Youngst Park & Falls St R yl 1898 5 J-J 194,000 Jan 1 1919

first mortgage___________t f /I n t . at Union Trust Co., Plttsb., Trus.
Poland St Ry 1st M  $200,000/ 1913 5 J-D  170,000 Juno 1 1933

($1,000), guar p and l - .n t f  {Union Trust C o. of Pittsburgh, Trustoe.
Bonds.— Remaining Rep. R y. &  Lt. Co. secured notes are reserved fo 

additions, betterments and acquisitions. Notes are redeemable In 
whole or In part on 30 days’ notice at par and Interest. See V . 94, p. 1 1 1 9 . 
Of the Penn. &  Mahoning Valley R y. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum began N ov. 30 
1911. Bonds purchased for sinking fund are canceled. $146,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and Interest on any Interest date; $281,000 have been ac
quired by sink, fund and $60,000 are held as coll, under M . &  S. 1st con. ref. 
mtge. For lien covered by these bonds, see “ Street Railway” Section ol 
June 24 1905. There are also $500,000 Y .-S . R y. &  Lt. 2d mtge. Income 5s, 
all of which are deposited under the Mah. & Shcn. 1st cons. ref. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and Int. on any Int 
date; $55,000 have been acquired by sink. fund, and $150,000 are held as 
coll, under M. &  S. cons. ref. mtge. For lien of these bonds see "Street 
Railway” Se.ctlon of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol. & ref. bonds, $5,156,000 aro reserved to rotiro all prior liens. Re
deemable at 105 and Int. on any int. date. V . 89, p. 587. This issue is 
substantially a closed m tge., as tho unissued bonds are hold for retiring 
divisional bonds. The Poland St. R y. bonds aro guar., prin. and int., by 
tho Rep. R y. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 

D iv ide nds . On pref. 1 /4 %  quar. has been paid sinco organization.

EA R N IN G S.— Consolidated'Income account of controlled companies 
12 tnos. end. M c h  31. Gross. N e t, a fte r Taxes. In te res ts  S u rp lu s .

.............  .................. 53,042,870 $1,189,593 $529,825 $659,768
1913 ................................... 2 ,755,205 1,092,875 533.299 559,575

R O A D .— Operates about 150 miles of railway, comprising street railways 
In and between Youngstown, Warron, Niles, Lowollsvillo, Leavittsburg, Gi
rard, Struthers, Poland and Hubbard in Ohio, and New Castlo, Sharon, 
Farrell, Wheatland, West Middlesex, Edonburg and Sharpsvlllo in Pa.; 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps- 
vllle, with lighting contracts covering Intervening and neighboring districts' 
270 cars.

E X E C U TIV E  COM M ITTEE.— Henry II. Wehrhane, Chairman; Anson 
W . Burchard. Samuel McRoberts, Geo. A . Galllver and Harrison Williams.

O F F IC E R S .— Pres., Oren Root; V .-P ., G eo. A . Galllver; V .-P ., W m .
M . Coleman; Sec., G . F . Ravenol; Troas., & A ud., F . B . Lasher.

O ff icers o f  M a h o n in g  &  Shenango R a ilw ay  &  L ig h t  (operating company).—  
Pros., Ray P. Stovens, Youngstown; V .-P ., Geo. A . Galllver; Sec. & Gen. 
Counsel, W m . M ,Coleman, N . Y .; Treas,,E . G . Dunlap, Youngstown; A u d.,

E . D . Gault, Youngstown.— V . 93, p. 46, 872 ,1026; V . 94, p. 831 ,9 8 3 ,1 1 1 9 ; 
V . 95, p. 112; V . 96, p. 654, 1022, 1703, 1774; V . 97, p. 299, 1824. V . 98, 
p. 304.

YOUNdSTOWN & SOUTHERN RY.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on May 9 1903 under the 

General Railroad Laws. Controls 7,000 acres of coal lands.
STOCK A N D  BONDS—

Stock, $1,800,000 ($ 1 0 0 ) ...
1st mtg, $1,500,000, go 

($1,000), s f ........................ c

D a te . M a t u r i t y .In te re s t . O u tsta n d in g .
........................... .. $1,800,000 ......................
1903 5 g A-O  948,000 Oct 1 1923
Interest at New York Trust Co., trustee. 

B o nds .— A  sink, fund of 5%  per annum of bonds outstanding began 
after o years. See V . 77, p. 2160. Bonds not subject to call.

R O A D .— Operates about 20 miles of road from Youngstown, to Leetonia. 
70-lb. T rail. An extension from Columbiana through New Waterford to 
East Palestine Is proposed.

O FFICERS.— Pres., John Stambaugh, Youngstown; V .-P ., Ohas. Booth!
Youngstown; Sec. and Treas., David Tod, Youngstown; Gen. M gr. A . W .  
Hartford.— V . 80, p. 2400. .

YORK, PA.
• YORK R A IL W A Y S .— A trolley road.

O R G A N IZA TIO N .— Incorporated In Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V . 85, d  1403. 
F r a n c h i s e  perpetual.

The following companies have been consolidated or merged’
York Street Railway Co., York Haven Street R y. Co.;
Wrlghtsvllle & York Street R y. Co. Red Lion & Windsor Street R y. Co.S
York & Dover Electric R y. Co.. Hanover & York Street R y. Co.
York & Dallastown Ry. Co.
r o 9 ^ n̂ « nt,r? capl,(al s,took of Edison Electrlo Light Co. and York Suburban 
ThAdp^°AV, ^ ? °  .aJ r°.f l t0 Zk  o t Y o rk  Steam Heating Co. V. 85. p. 1463. 
business8? ?  Y o r ta n d  '$cim°*y^  “  maJ° rUy ° f the 1,ght’ heat and P°wer

to*l5!ke c w ^ th e  *l^U n™  a n d ^ o ^ w  sut«?d?aries 
of the YOTk Railways and other properties including the Edison Elec. Light 
C o ., the lighting companies of West York, North York M a n c h e s te r  
Mount W olf. Dover, Ilallam and others. anenestar.

On Jan. 12 1914 shareholders auth. an issue of $500,000 coll, trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts.

STOCK AN D  BONDS—  D ate. In terest. O utstand ing. M a tu r i ty
Common $2,500 000 ($50).......................................... $2.500 000 lv la lu ™ V-
Pref $2,000,000, 5%  cum ( $ 5 0 ) ................................ .. 1 ,60 0,000  Jan.~’ 14~2 w
1st mtge & coll tr $10,000,0001 1907 5 J-D 3,772,000 Dec 1 1 9 3 7

gold ( $ 1 ,0 0 0 ) . . . ............... c*/Guar. Trust & Safe Dep Co.. Phlla.. Trustee
Coll trust notes $500,000 gold f 1914 6 g F -A  500,000 Feb 1 1 9 1 5

\Penna. Co. for Ins. on Lives, & c.. Trustee. 
S t o c k  a n d  B o n d s . — Pref. stock is cumulative 3 years from date of issue 

Tho stock of the controlled Edison El. Light &  Pow. Co. and YorkSubur 
Land Co. are deposited as additional security for tho bonds. $677 000* 
bonds in treasury. Remaining bonds can only be issued under certain re
strictions. No sinking fund. See particulars of bonds, property &c in 
V . 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V . 89, p. 412; V . 94, p. 984. Tho coll, trust notes are secured by $667 000 
1st mtge. bonds. V . 97, p. 1900; V . 98, p. 238. *  '

D iv idends.— Initial div. on pref.— 1 % — paid July 1911. In 1912 4<X 
In 1913, 5 % . In 1914, Jan., 2 /4  %• * /#*

EAR NIN GS — For years ending Nov. 30:
F isca l Gross N e t Charges &  D iv ide nds  Balance

Year—  E a rn in g s . E a rn in g s . Taxes. P a id . S u rttlu s
18J2-J3-............... $767,162 $352,896 $256,978 (5% )$80,000 $15 917

...........- - -  714,701 332,591 252,328 (4 % ) 64|000 16,263

. D -— Owns and operates about 84.33 miles of track centering In York •
Including an Interurban line between Hanover and York, 18.8 miles. *

O FFIC ER S.— Pres Gordon Campbell; V .-P ., L . O . Maver- Sec M
G . Stees;; Treas., E . A . Bam itz.— V .  87. p. 40, 481; V .; 89 p 4 1 2 -V*’ 9 0 * 
p. 169; V . 92. p. 796, 882, 1637; V . 93. p. 106, 941 V / o f  n 125 
V . 96, p. 287, 355; V . 97. p. 1428, 1900; V . 98, p 389. ' P‘ ’ 984,
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
O R G A N IZA T IO N .— Incorporated In Canada on Jan. 11 1007. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V . 76, p. 1407; 
T . 80, p. 1111, 1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also tho entire street railway 
end lnterurban lines In Hamilton and surrounding country. V . 84. p. 
508, 509. Controls through stock ownership tho following co’s(V .97,p .886):
Hamilton Radial Elec. R y ., 
Brantford & Hamilton Elec. R y ., 
Hamilton Street R y .,
Hamilton & Dundas St. R y .,
H am . Grimsby & Beamsvillo R y ., 
H am . E l. Lt. & Cataract Pow. C o.,

Dundas Electric C o..
Lincoln Electric C o .,
Western Counties Electric C o ., 
Brantford Elec. & Op. C o., 
Welland Electric C o .,
Hamilton Terminals Co.

Application has been made to Parliament for an extension of the charter 
of tne Brantford & Hamilton R y. to enable the company to extend that 
railway to Galt.

In terest. O utstand ing.
*2,614,500

3,681,100
5,100,000

M a tu r i ty .

see text 
see text

STOCK AN D  BONDS—  Date.
Ordinary *9,900,000 (*100) - .............
Preference *10,000,000 ( * 1 0 0 ) .____
Limited preference__________________  __________ . . , ,

Pref. Is entitled to 6 %  for 3 years from 1907 and 7 %  thereafter.
1st mortgage. *25,000,0001 1907 5 g A-O 3,885,000 See text.

($1,000), g o ld .. ............... c*jHarris Tr. & Sav Bank of Chicago, Trustee.
Ham Cat P L & Tr Co. L td ,( 1903 5 A-O 3,400,000 April 1 1043

1st & ref M *5,000,000 gold Int. In Hamilton tc N . Y . Nat. Tr. Co.,
($ 1 ,0 0 0 )_________________ c* | Ltd ., Toronto, trustee. Callable at 110 &

l lnt. beginning April 1 1923.
Bonds of subsidiary com panies____  ________  *3,813,000 '-------------------

x  Includes *3,128,000 Ham . Cat. P. L . & T . Co. bonds.
B o n d s . — Of the *25,000,000 mortgage *10,000,000 may bo Issued, with 

tho approval of the trustee, for not exceeding 80 %  of cash cost of extensions 
and additions and the remainder for not exceeding 76 % . The entire out
standing Issue, but not any part thereof, can be called at 107 H  and lnt. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature *17,000 annually from April 1 1914 to 1921 and *34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee. &c. The Hamilton Cataraot Pow. L. & Tr.Co. 
Ltd ., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

D U id e n d s .— 6 %  was paid on preferred In 1907; In 1908, 3 %  was paid. 
Two dividends of H of 1%  havo also been paid on limited pref. stock. 
In Deo. 1908 lt was decided to omit dlv. on both classes of bref. stock; 
See V. 87, p. 1478. None to Jan. 1911, when 3 /$ %  was paid; July, 3 H % :  
also paid In Dec. 1911 dlv. due Jan. 1909, 3 % .  In 1912, Jan., 3 ) 3 % .  
July, 3 )3 % ; A ug., 3 %  (duo June 1909). In 1913, Jan., 3 > 3 % - A dlv. 
or 6 H %  was paid Feb. 15 1913 In full of arrears.

E A R N IN G S.— Of company and subsidiary companies for calendar years. 
For 1013 roport see V . 08, p. 687.
C alendar Gross ' N e t M a in t ’ce Bond, D ivs . Balance, 

Year—  E a rn in g s . E a rn in g s . A R e n ’ is . I n t . ,& c .  P a id . S u rp lu s .
1913................. *2,737,806 *1,281,813 $141,116 *378,172 $362,379 *400,146
1912............  2,563,371 1,203,912   352,153 362,301 489,458

R O A D .— Controls 25 miles of single track in Hamilton and 83 miles of 
lnterurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. Likewise owns a 
56,600 horse-power hydro-electric station.

O FF IC ER S.— Pres., J. R . Moodie; V .-P ., James Dixon; Sec. & M g. 
Director, G. Hawkins: Gen. M gr., Edward P. Coleman; Treas., John Knox. 
— V. 87. p. 873, 1478; V . 88, p. 504; V. 90, p. 626; V . 92. p. 659, 1176; 
V . 93. p. 407: V . 94. p. 623. 1763: V. 95. p. 238, 1541; V . 96. p. 553, 547, 716. 
V . 97, p. 886, 1203; V . 98, p. 613, 687.

HALIFAX, N. S.
H A L I F A X  E L E C T R IC  T R A M W A Y  CO.. LT D .
In the latter part of 1912 E . A . Robert and associates acquired slightly 

over 60%  of the capital stock under their offer of $160 per share.
O R G A N IZA TIO N .— Chartered March 20 1895. Owns the Nova Scotia 

Power Co., Ltd ., tho Halifax St. R y. Co., the Halifax 111. & Motor Co. 
and the gas company. Franchises  are perpetual: street railway franchise 
Is exclusive for 20 years. Operation began In Feb. 1896.

On N ov. 7 1913 tho P. U . Comm, authorized the issue of $600,000 addi
tional stock to redeem the $600,000 bonds. V . 07, p. 594, 666, 1426.

STOCK AND BON DS.—  D ate. In terest. O utstand ing. M a tu r i ty .
Stock *2.100,000 ..................................... Q-J *1,400,000 Apr’ 14 2 %
Mortgago *600.000 ....................  1896 5 J-J 600,000 1916

D iv ide nds .— Dividends have been paid since 1897.
R E P O R T .— For year ending Deo. 31:

Gross. N e t. B o n d .In t.  D iv id e n d s . D e p r . ,& c .  S u rp lus .
1913____$605,934 $268,025 $30,000 (8% )$112,000 $8,619 $118,307
1912____ 539,952 253,392 30,000 (8% ) 112,000 6,558 104,834

R O A D .— Owns 13.15 miles of track. Standard gauge; 60-lb. T  and 80- 
lb. girder rails; 42 cars.

O FF IC ER S.— Pres., E . A . Robert.— V. 89, p. 1223; V . 92, p. 461; V .9 4 ,  
p. 559; V . 95. p. 968, 1331, 1745; V . 96, p. 486; V. 97, p. 594, 666, 1426; 
V . 98, p. 610. ^

HAVANA, CUBA.
H AVAN A ELECTRIC R A IL W A Y , LIGHT & POWER CO.
O R G A N IZ A T IO N .— Incorp. In New Jersey on M ar. 26 1912, absorbing 

the Companla de Gas y Electricldad de la Habana (Gas & Electric C o. of 
H avana), to acquire and hold the stocks of tho Havana Elec. R y. per plan 
In V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of tho Havana Elec. Ry. 
had beon deposited for exchange of securities of new company, and on 
M ay 15 1913 a plan for the merger of tho properties was approved by tho 
stockholders of the Havana Elec. R y ., L t. & P. Co. Tho Havana Electric 
R y. stockholders approved the plan on M ay 27 1913 and on June 19 1913 
articles of consolidation were filed. V. 96. p. 1840. Tho Havana Elec. 
R y. owned entire *100,000 stock of the Insular R y. Co. Railway fra n ch ise  
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric franchises  perpetual.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r ity .
Common *15,000,000 ($100).. M -N *15,000,000 M a y ’ 14,2)3
Pf 6%  cum *15,000,000 ( $ 1 0 0 )____  M -N  15,000,000 M y y ’ 14,3%
Hav Elec Ry consol M *10,-1 1902 5 g F-A 9,470,111 Feb 1 1952

000,000 g ($1,000) s f.c *  &r/Ccntral Trust Co., New York, Trustee.
Gas &  E le c tric  Co. Issues.

(  1904 6 %  3,998,000 1054
B o n d s ........................................... \ 1906 5%  661,198 1943
Consol Inc obligations________  1006 6%  6,000,000 ______

Stock.— Pref. stock Is redeemable after 1914 at $115 per share and accrued 
dlvs. Both com. and pref. are listed on N . Y . Stock Exch. V . 94, p. 1632.

Bonds.— O f the Havana Electric Co. consolidated bonds reported out
standing, $191,430 are In treasury. $446,000 have been canceled. A  
s in k in g  fu n d  commenced Jan. 1 1906 on tho outstanding consols. Bonds 
may bo called for sinking fund at 105 and Interest, and entire issue can be 
redeemed at 105 and lnt. on any lnt. day upon 6 mos.’ notice. See V. 74, 
p .1 2 5 1 . Int. payable at company’s office. They are listed on N. Y . Stock 
Exchango. V . 86, p. 918. Consol, income obligations are redeemable 
In whole or In part at option of company.

D iv ide nds.— Dividends on pref. stock were begun In N ov. 1912. An 
Initial dividend on tho common stock, 2 )£ % , was paid In N ov. 1912 
in 1913, 5 % ; In 1914, M a y , 2 )3 % .

C O M B IN E D  E A R N IN G S .— For calendar year 1913:
C alendar Gross N e t Other F ixed Chg., P f .D iv .  Com. D iv .  B a l.,

Y e a r. E a rn in g s . E a rn in g s . Incom e. Taxes, & c .  (6 % ) . (5 ) /  % ) .  S u rp .
5 $ $ $ * * $

1 9 ia ____ 5,417,054 2,927,222 140,088 1,219,207 899,997 786,208 161,898
The total surplus, after adding $856,810, tho acquired surplus which rep

resents tho excess in dividends received on stock of the Havana Electric 
R y. Co. during tho year from its accrued surplus over its actual earnings 
for 1913 (and also tho previous surplus *294,749) was $1,313,457.

R O A D .— Operates 71.78 miles of track. 436 cars. Gas-plant produc
tion in 1913,324,936,009 cu. ft.; 171 miles gas mains; 3 steam, 4 substations 
plants, combined capacity, 13,970 k.w .

O FFICER S.— Pres., Frank Stelnhart; V .-P s., David T . Davis, Emeterlo 
Zorllla, Antonio San Miguel; Sec. & Treas., H . Kraeincr.— V. 94. p. 767. 
911, 1626; V . 95, p. 968, 1472; V . 96, p. 1089, 1157, 1297, 1621, 1840 
V . 98, p. 1459.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.— Trolley. 
O R G AN IZA TIO N  — Incorporated In Hawaii Aug. 30 1898. Franchise 

runs for 30 years from 1901. and permits the carrying of freight and mall 
as well as passengers. _ .. , .  t .,

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30.000 6 %  debentures. and^comprising 12)4 miles of 
track); payment being made by the Issue of $ 15 0 ,0 0 0  8 %  bonds ttl0 
Rapid Transit Co.; 910 shares of preferred stock and *.>9.130 In cash 

In 1909 the Pearl Harbor Trao. Co. was Incorporated with *100,000  
stock, 99 .3%  owned by Honolulu Rapid Transit, for the purpose of ex
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 

STOCK AND B ON DS— D ate. In terest. O utstand ing. M a tu r i ty .
Common, SI,250,000 ($100)_______  8 Q-M 31 $1 ,2 0 7 ,5 0 0  D ec. 13, 2 %

I 1902 8 g MrN 566,000 May 1 1927
First mortgage, *1 ,000 ,000 ,(Interest at Union Trust Co., San Francisco,

gold ($1,000) .  .................c* 1 trustee, at National City Bank. New York.
I or at company’s office, Honolulu. 

Dividends may not exceed 8 %  on par value of stock Issued. Excess of 
Income (after providing for sinking fund to retire bonds and capital stock) 
must be dividod oqually botwoon G ovt, of Hawaii and stockholders. All 
pref. stock was converted Into com. in 1913.

Bonds.— $286,000 bonds are reserved for extensions at the rate of *15,000  
per mile, or for acquisition of other street railways: *123,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3 %  of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1026 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their Issue and 
each year thereafter till 1926, such sums shall bo set apart the principal and 
Interest of which compounded at 5%  would equal the par value of the
amount of bonds then Issued and outstanding as a sinking fund. These
sinking funds to be used respectively In the purchase of the bonds for which 
thev are created, after advertising or In the open market, at a price not to 
nreped a 4%  basis, or at such higher price as may be agreed upon between 
the cotnpany and the trustee. See V . 74, p. 1251.

D iv id e n d s —  On common Dec.31 1903. 1 % : In 1904. 4 % : In 1905. 4 % ; In 
1006 3 )4 % : In 1 0 0 7 .3 % : In 1908. 4 % ; in 1909, 4 % ; 1910, 4 % ; in 1 9 1 1 ,  
6 % ; i n 1912. 6 % ; in 1913, M ar., 2 % ; Juno, 2 % ; Sept., 2 % ; D ec., 2 % .

R E P O R T.— For years ending Dec. 31:
C a l Gross N e t Outer I n t . ,  taxes, P f .d lv .  D iv ide nd  on Balance,

, ,/n r__ earns. earns. i n r .  d e p r'n , & c . (6 % ). corn, stock, su rp lus .
1913 $618,145 $246,902 $7,578 $116,810 .............  (8% )$96,600 $41,071
1912 564 473 273,907 5.796 115,705 20,754 (6% )51,672 91,572

P a sse n g e rs  ca r r ie d  In 1912, 11,407,846, against. 10,031,262 in  1911. 
n n A D  — O p e ra te s  26 m iles  o f  t ra ck . Gauge, 4 f t . ;  85-lb. ra ils ; 54 veatl- 

buled m o t o r  ca rs ; c a p a c it y  o f  g e n e ra to rs , 1,900 k . w.
O FFIC ER S.— Pres., L . T . Peck; 1st V .-P ., L. A. Thurston; 2d V .-P ., 

n  p Castle- Sec., A. L . Castle: Treas.. C. H . Atherton; Aud., VV. M . Gra
ham-' Mgr.. C. G- Ballentyno.— V. 77. p. 2035; V 82. p. 1268; V . 86, p. 794.
So?? V 88 P. 1002; V. 90, p. 976; V . 92. p. 795, 881; V. 94, p. 630; V . 06,
p? 1629, 1701; V . 07, p. 886; V . 98, p. 912.

KINGSTON, JAMAICA.
W EST IND IA ELECTRIC CO.— A  trolley road.
O R G A N IZA TIO N .— Incorporated 1897 In Jamaica. In 1907 took ove» 

mip iicrhtlnt? business on a rental basis. Franch ise  expires Jan. 1 1928.

D iv ide nds .— First dividend on stock— 1 % — paid April 1 1908. and 1%  
is again paid July 1 and Oct. 1 1908. In 1 0 0 0 .4 ^ % .  In 1910 to 1913, 
elusive, 5% ’. in J«m.. 1 * » ;  Apr! , 1 * % .was i

lnCRUFPORT?— For years ending’  Dec. 31:
Year—  Gross. N e t. In t.& R e n ts .  Taxes. D iv idends. S u rp lus .

m is  *284,842 *137,101 *42,000 *8,517 (5% )*40 ,000 *46,584
1912 261,080 124.049 42 000 7,602 (5% )40,000 34,957

Passengers carried In 1013, 5,207,008, against 4,712,303 in 1912.
R O A D . — Operates 24 miles of track In and around Kingston, Jamaica. 

G a u g e  4 ft. 8)3 in 00-lb. glider and 60-lb. T. rails.
O FFICER S.— Pres., James Hutchison; V .-P ., G. J. Crowdy: S e c .,H .E .  

Lewis- Comp.. Archibald MoGlUlvray; Gen. Mgr.. W . II. Tlttensor.—  
V . 88, p. 687, 788; V . 02, p. 727; V . 94, p. 922; V . 96, p. 948; V . 98, p. 014.

LONDON, CANADA.
I ONDON STREET R A IL W A Y  CO.— A trolley road. Incorp. under the 

laws of Canada In 1873. Franchise  expires 1925, at which time, or any fifth
-------.i.n.nohm the city has tho right to mn-chase tho property (except

giving ono year’s notice in

laws of Canada in taio. expires lu z a , a t wmen um o, or i
year thereafter, the c ity  has tho right to purchase tho property 
fln rtn g b a n k  lino) on an arbitration basis, b y  giving one year’s notice in 
a d v a n c e .  The directors on O ct. 24 1911 voted to issuo *50,000 additional 
stock. Up to Sep t. 1913 only *2,000 has boon issued.

S T O C K  A N D  B O N D S—  D ate. In terest. O utstand ing. M a tu r ity .
S t o c k .  *750 ,000 , ($ 4 0 ).............- - - - -  J-J *556,000 A p r ’ 14, 3%
First m ortgage, *750,000,1 1806 5 g M-S 650,000 Meh 8 1925

gold ($1 ,0 0 0 ) ------------- o*J Toronto General Trusts C o., trustee.
Bonds.— The remaining *100,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 10% of all 
honds out, Including those to be Issued: but total debt must not exceed 
*2 0  000 per m. of single track. V . 78, p. 2384. In t. Is payable a t the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
itv  r % of bonds shall be drawn by lot and redeemed at par on 40 days’ notlofl.

Dividends.—In 1001 8% was Paid; in 1002, 8% ; 6%  In 1903, 1904, 1905 
and 1906 In 1907 dlvs. omitted on account of strike. In 1908 to 1913. 
Inclusive, 6%  por aanum . In  l9 14  J a n ., 3 % .

R E P O R T .— Years ending Deo. 31.
Gross. N et .  Charges. Dxvs. ( 6 % ) .  S u rp lu s .

m m  .*331,0 67 $07,050 $29,114 *33,360 *34,576
i n m ..........I I I I . .*306.231 *95,053 *28,011 *33,360 *33,682

Passengers carried in 1913, 9,078,489, against 8,353,230 in 1912.
R O A D .— Operates 34.97 miles of track. Standard gauge. 58, 73 and 

75-lb. T  and girder rail. 54 motor cars: 4 trailers and 5 m lsc. cars.
O F F IC E R S .— Pres.. H . A . E verett, Cleveland. O.: V .-P ., T . H . Sm all- 

man London, O nt.; Sec. & T reas., Goorge G . Holding; G en. M g r., O . B- 
. King L o n d o n , O n t — V . 78, p. 2334, 2384; V . 82, p. 1157; V . 92. p. 463. 

V  93, p. 1191; V . 94, p. 487. ______

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. „  w
O R G A N I Z A T I O N .— Incorp. In Canada In 1909 as successor to the S o u th 

western Traction C o., sold on Oct. 20 1909. V . 89, p. 1281.
ST O C K  AN D  B O N D S. D a te . In terest. O u tstan d in g . M a tu r ity .  

Stock, $2,000,000 ($100).......... $2,000,000 ------- - - - - 
1st M $700,000 gold ($500)/ 1910 5 g J-D............. 700,000 June 119 5 0

Not subject to ca ll---------- (In t. at Trusts & Guar. Co., L td ., T o £->TrJ}s t ’
R O A D .— Operates from London to Port Stanley via S t. Thom as, 28 m iles , 

of which 14 miles on private right-of-w ay. „  __ r _ .
O F F IC E R S .— Pres., W m . K . George; Sec. and T reas., T . II._Purdom. 

Office, London, Can.— V . 89, p. 1280; V . 90, p. 117 1 , 1363.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y , 1914. J ELECTRIC RAILWAYS 1 3 7

M ANILA, P. I .
MANILA ELECTRIC RAILROAD & LIQHTINQ CORPORATION,
O R G A N IZA TIO N .— Incorporated In Connecticut on Juno 26 1903, and 

owns stocks and bonds of the Manila Elec. RR. A Light Co., having a 50 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Companla de los Transvlas de Flllplnas, and over 98%  
of the stock of "Electrlclsta,” a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock- of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being refereo. Stock and bonds are listed on the New York 
and London Stock Exchanges.

On Dec. 0 1909 Increased authorized stock from 36,000,000 to 58,000,000; 
new stock to be 6%  cum. pref. V. 90, p. 372.

STOCK AND BON US— Date. In terest. O utstand ing. M a tu r i ty
Stock, com. 56.000,000, $100...............  Q-J $5,000,000Apr'14 1 »A%
Pref. $2,000,000, 6%  cum _ None _______
First lien and col. tr, $5 000,1 1903* 5 g’ M-S 4,991,000 Mch 1 1853

000. gold ($1 .000)______ c*fInt. at Equitable Trust Co.. N .Y ..  trustee.
B unds.— A slntcina fu n d  of /$ %  of bonds outstanding began Mch. 1 19U8 

and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
Invested In the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose Are redeemable as a whole at 105 and 
Interest on or after M ar. 1 1928. V . 82, p. 218. Bonds aro listed on N . Y . 
Stock Exchange.

D iv idends.— In 1906, 3 % ; in 1907, 3 % ; In 1908 to 1910 Incl., 4 % ; In 
1911, 5 M % ; In 1912, 7 % ; In 1913, Jan., I H % ;  Apr., 1 M % ; July, 1$£% ; 
O ct., 1 i i  % ; In 1914, Jan!, 1 H % \  April, 1 5 ?% .

E A R N IN G S .— For years ending Dec. 31:
Gross. N e t (a f t.  taxes) Bd. I n t .  D iv idends. S u rp lus .

1912...................$1,597,674 $873,188 $277,500 (7% )$350,000 $245,688
1911.................  1,452,688 810,850 277,092 (5>£)262,500 271,258

HOAD. —Operates 1 1.65 milesol trac k toxeiusive i f >i<uma .sunurban uys 
Co.) In the city and suburns. Including a line of 7 miles to Malabon: opened In 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 54 single and 65 double
truck cars.

O FFICER S.— Pres., Clias. M . Swift, Detroit; Vice-Presidents, F . II. 
Reed and J. H . Pardee, New York; Sec., T . VV. Molfat; Treas., R . B. 
Marchant. Operated under management of J. G. White Mgt. Corp., New 
York.— V. 83. p. 752; V. 84. p. 102, 220,868 ; V .8 5 ,p . 282; V . 90. p. 772 
V .92, p.725, 1311; V .93, p.1608; V .94 , p. 1384; V .96 , p.1489; V .9 7 , p.1583

(1) Manila Suburban Railways Co.
O R G AN IZA TIO N .— Incorporated In Connecticut. Franchises run for 

f 7 years from Jan. 30 1906. Docs both passenger and freight business. 
Entire outstanding stock ($530,000) Is owned by the Manila Elec. R R . & 
Ltg. Corp., which guarantees the bonds, prln. & Int. See V. 84, p. 220. 
In Dec. 1909 Increased auth.stk. from $500,000 to $1,000,000. V .9 0 . p. 372.

STOCK AN D  B ON DS— D ate. In terest. O utstand ino. M a tu r i ty .
Stock, $1 ,000.000....................................  .  See text.
First mortgage. $2,500 ,000 ,J 1906 5 g M-S $650,000 Sept* 1*1946

gold ($1,000) ---------------- c* 1 New York Trust Co., Trustee.
Bonds.— Are guar., p. and I., by the Manila Elec. RR. A Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can be 
be drawn bv lot. See V. 80 p. 2 2 0 .

R O A D .— Operates 7 miles of track from Manila to Fort William McICln 
ley and Pasig. Will build other lines in suburbs of Manila.— V. 84, p. 220 
V. 95, p. 1542.

(2) Canadian Light & Power Co.
.i~0 R ? A N IZA 17 0 :?f ’— IncorP- In Canada on June 2 1904. See descrip-  
tlon of company s developments in V . 91, p. 591, and V . 89, p. 848. Has
several^adjaccnf cL n tle SS.trlbUte and 8611 power and llght ln iIontrcal and 

Stfc\°$^00A0N000B($ ^ ? )S~  U<Ue- ln tereS t- M a tu r i ty .
Plr^ t.„^mor ĝaKe S 4 .0 0 0 .6 o 6 i___  5 j-J  4,000.000 1 * 1 '

7Pw?/t*anii — ■ —  /Royal Trust Co., Canada, Trustee.
nnHnn sybJ- t0 cal1 aU or any at 105 at company’s
o r^on d on . k *  fuud of 1%  be®Ins J ^ y  1 1914. Int. payable ln Montreal

MoPnM?riE ?JTn?"hPr^Sent. lleuV^lopment at s t ’ TImothee, 28 miles from 
ttih™ ??!’ b ’ p„”  ,wblctl *s now to belncreased to over 30,000 h. p.
Ultimate development, 75,000 h. p .— V. 89, p. 848, 1283; V. 91, p. 5 9 1 .

NETHERLANDS (HOLLAND)
N E T H E R L A N D S T R A M W A Y S C O R P O R A T IO N .— An electric road.
O R G A N IZA TIO N .— Incorporated ln Connecticut on Dec 11  19 0 2  

Owns the entire Issue of capital stock (600,000 guilders) of the Eerste 
Nederlandische Electrische Tram Maatschappy (First Nctherland Tram 
Company) which owns all of the street railways In !he city of H a a H e ^  
Holland, with the exception of 2 miles of horse railroad, and a line to
ZaThe0 Mptt'hnri-,tnH «^?rt“ Sea’ secon,d larcrcst Dutch seaside resort.I lie Netherlands Tramways Corporation also owns the entire canftAl 
stock of the Electrische Spoorweg Maatschappy, which Is operating, under 
concessions from the Government of the Netherlands, a double-track elec

? m i w al  r°™  t le. c,e,ntre of Amsterdam to Haarlem, a distance of about 
Th»mi 1Cn’i ^blls co,mP,ctln‘f a through line from Amsterdam to Zandvoort 
The bond Issue of the company, 3,000,000 guilders, 4 %  ($1,200,000) was 
all placed and is owned ln Holland. Its stock was subscribed for at nar 

. lliCrM k S Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been defrayed partly by the «ale of 
the company^ bonds above mentioned and partly by sale of Its stock to the 
Netherlands Tramways Corporation.

Interest O uts tand ing .
$2,000,000

1,500,000

M a tu r i ty .

4 J-J 895,600 Jan 1 1953

MONTREAL, CANADA.
AlONTREAL TRAMWAYS & POWER CO.— A holding company 
O R G AN IZA TIO N .— Incorp. in London, Eng., on Deo. 9 1910 and con

trols the following:
Montreal Tramways Co. 
Canadian Light A Pow. Co. tSaraguay EIco. & Pow. Co. 

Montreal Hydro-Elec. Co., Ltd.
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 

1 y, shares of Mont. Tram. & Pow. Co. stock for each share of their stock 
V . 94, p. 417, 207.

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. A Pow. Co. the entire stock of the St. Paul Elec. Lt Co 

STOCK AND BONDS—  Date. In terest. O utstand ing . M a tu r i ty
Stock $20,000,000____________  ____  ________  $15,753,700 ’
Coll tr conv notes $1,350,000/ 1912 6 g J-J 1,350.000 Jan 1 *1915

gold ($1,000)........................... (National Trust Co., Montreal, Trustee.
I Interest ln New York or Montreal.

Coll tr notes $5,000,000 gold) 1912 6 A-O 5,000,000 Apr 1 1 9 1 5
gold ($1,000)............... ......... c/Bankers Trust Co., New York, Trustee.
Notes .— The coll. tr. conv. notes are secured by deposit of $1,800,000  

Can. Lt. & Pow. 1st 5s. Entire Issue subj. to call at 100 and Int. on ’any 
Int. date up to and incl. Jan. 1 1914. Notes are conv. on July 1 1914 Into 
Can. Lt. & Pow. 1st 5s at 93 and Int. See V . 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 M and Int. on any Int. date, ln whole 
or ln amounts of not less than $100,000. For security for these notes see 
V. 04, p. 1057.— V. 94, p. 417, 488, 560, 1057.

(1) Alontreal T ram w ays Co.
O R G AN IZA TIO N .— Chartered In 1911, and acquired by merger the 

Montreal Street R y., Montreal Park A Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of Mon 
treal. except about a mile of lnterurban line entering the city.

In April 1913 It was announced that $1,000,000 now stock was to bo Issued 
Immediately, at par. V. 96, p. 653, 790, 1022.

The company has been granted a temporary permit to haul freight over 
Its lines In the city until Dec. 1 1913, pending final settlement ofquestlon.

Principal franchise  Is, In the opinion of counsel, unlimited as to time’ 
The city has the right. In 1922, or at any 5-year Interval thereafter, to pur 
chase portions of tile property at an appraised valuation plus 10% .

STOCK AND BONDS.—  Date. In terest. O u ts tand ing . M a tu r ity
Stock, common................. ........................ ...............  $2,000,700 M a y ’ 14 2 54

5%  _ 16,000,000 See text.Debenture stock.
1st A ref mtge $75,000,000 g] 1911 5 J-J 13,335,000 July 1 19 4 1

($500A$1,000) Pay In Lon-}Harris Tr. & Sav. ilk .. Chic., Trustee. Nat 
don p&l In £ = $ 4  80 2-3 _c* J Tr. Co., Ltd., Montreal, Co-Trustee.

081.333 Aug 1 1922Sterling deb Mont St Ry,1 1893 4 H  F-A
secured by trust deed.____ / Interest at Bank of Montreal, London Eng

Mont St Ry deb $ 1,500,000 gl 1902 4 Mi g M-N 1,500,000 May f  1922
($ 10 0 , $500 and $1,000) .c*/Interest at Bank of Montreal, Montreal.

Mont St Ry new debentures/ 1908 4 K M-N £460,000 May 1 1922 
*.....' Montreal, Can.,£460,000 (£100)............... .... ( Int. at Bank of Montreal

( and London, England.
B onds.— Of the 1st A ro t. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,145,000 In cash deposited In addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed
ing 75%  of cost under certain restrictions. Red. as entire Issue (but not 
any part) at 103 and Int. on any Int. date. Int. payable In N. y  Ohio 
Montreal and London. V. 93, p. 1463. Listed on the N . Y . Stock Exch! 
(V. 97. p. 1025). Under a trust deed, Montreal Street Ry. dobs, of 1902 
and debs, of 1908 aro of equal rank.

D iv idends.— On deb. stock 5 %  per annum since organization. In April 
1913 an Interim dlv. of 5 %  was declared on the paid-up common eaplt.l 
stock. A quar. iliv. of 2 ^ %  was paid Aug. 1913. placing tho stock on a 
10% basis. V. 96, p. 1840; N o v ., 2M i%. In 1914, Fob., 2 ^  % ; M ay,
2 Mi %  •

R E P O R T.— For fiscal year end. Juno 30 1913 (V . 97, p. 361)’
Period Gross N e t In terest, C ont.Acct. D ies. Balance

Covered—  E a rn ings . E a rn ings . Taxes,Ac.AC ap.Res. (7 M % ) S u rv lus  
12 mos. ending $ $ $ $ $ $ ‘

Juno 30 1913 .6,754,227 2,721.563 2,146,945 223.670 150,382 104 505 
9 months ending

Juno 30 1012 ..4 ,355 ,403 1,730,460 1,379,394 150,000 .............  207,066
R O A D .— Operates 230.77 miles of track. In 1904 contract was made 

with the Montreal Light, Heat A Power Co. for a supply of power.
OFFICER'S.— Pres., E. A. Robert; See., Patrick Dubee.— V 93 n 

229. 871. 940. 1022, 1324. 1463: V. 94. p. 207. 1186: V. 95. p. 295 1608 ’ 
1684: V. 96. p.  053, 790, 1022, 1840; V. 97, p. 3 6 1 ,3 6 5 , 444, 1025. ’

STOCK AN D  BONDS—  Date.
Common $2,000,000 ($100)..................
Pt 5%  cum $1,500,000 ($100) ____
Elec Spoor Maatschappy mtgl 

3,000.000 gull ($1,200,000)} 1903
(1,000 guilders)........ ..............J
B o nds .— Bonds are subject to call at par.
E A R N IN G S.— For cal. year 1911 (lncl. sub. cos.), gross, $216,223; 

net, $64,274; other Income, $79,674; charges, $41,410; surplus, $102,538.
R OAD.— Owns 6.8 miles In City of Haarlem; 1.8 miles, Haarlem to 

Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster
dam; total. 45.8 miles.
Ph?wPI£ S K xiT",?ra! ”  Boteevaln, N . Y .;  V .-P ., W . Barklie Henry. 
* Ara *'7r®0C,ooY’ kittle, N . Y .;  Treas., H . Douglas Vincent, N . Y—  V. 76, p. 331; V. 00, p. 566.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHAR. &  TORONTO RY.— Electric and steam road.

.? J l ^ N IZAX tO N -'— Incorporated In Canada In 1899. A consolidation 
of the Niagara Central R y.. the Niagara Falls Welsey Park A Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s A Thorold Electric Street 
Ry. franchise perpetual. Owns and operates Niagara St. Catharine’* 
A Toronto Navigation Co.; also transports freight.

Shareholders voted ln 1910 to make an Issue of 2d mtge. bonds at rate ol 
$10,000 per mile to Nat. T r .C o .. Ltd .. Toronto, trustee. V .90 . p 54 ,1296 . 

STOCK AN D  BONDS—  D ate. In terest. O utstand ing . M a tu r i ty
Stock, $1,000,000 .................................  ............. $925,000
R a ilw a y  First mortgage, gold I 1899 5 g M-N 1,073.000 N o v "Y l9 2 9

($1,000) ($1,000 or £205 ( Int. at Canadian Bank of Commerce Tor
Os 8d .).................................. c*l onto, and Bank of Scotland. London.

I National Trust Co., L td ., Toronto, trustee.
Second mortgage...........................  1910 ...............  .  None
Navigation Co. First mort-1 1903 5 g M-N $200,000 N o v * l 'l9 2 «

gage, $250,000 ($1,000) )Int.at Canadian Bk.of Com.,TorontoAN Y
(£205 9s. 8 d .) , gold------ c*J National Trust C o .. L td .. Toronto, trustee
Interest also at Bank of Scotland, London.
Bonds .— Of the R a ilw a y  bonds $20,000 per mile Is authorized and Issued 

See V. 82. p. 869. The N aviga tio n  bonds are guaranteed by the Railway" 
p. A I.. by Indorsement. Neither Issue Is subject to call.

R O A D .— Owns and operates 59.7 miles of track. Runs from Port Dal 
b0!is\?„on Lake Ontario, passing through St. Catharines, Merrltton, Thorold 
aad Niagara Falls, O nt., to Falls View, Ont. Has an extension of 12 miles 
from I'horold through FonthIU to Welland, and one of 8 miles from Welland 
En iv°rt i?° borne’ v - 89> P- 1281. Main line has been replaced with 
80-ih. ran. 36 pass, cars, 24 freight cars. 3 electric locomotive, 3 electrlo 
snow-piows and 5 miscellaneous cars. Also owns two steamers. Per
mission to build several extensions has been granted by the Dominion 
parliament.

R EPO R T.— For years ending Deo. 31:
Year—  Gross. ~ ~

1912........................ $516,782
1911 -------- ---------  403,179

O FFICER S.— Pres.. D.
Toronto^ Seo.-Treas.. A .

Oper. E x p . N e t. Charges 
$393,064 $123,718 $90,457

291,730 111,449 85,681
B. Hanna, Toronto; V .-P ., j .  D. 
J. Mitchell, Toronto. Can.; Asst.

S u rp lu s  
$33,261 

25.768 
Morton, 

Seo. A
Treas.. R. C. Vaughan; Gen. Mgr., E. F. Selxas. St. Catharine s’. - V .  82. 
p. 869; V. 87, p. 97; V. 89, p. 1281; V . 90, p. 54. 1296.

OTTAWA, CANADA.
O TTAW A  E L E C T R IC  R V .— A I ro lle r rosd
N ew  H o ld in g  C om pany .— A charter tvas secured in Feb. 1914 for a holding 

corporation to tako over tho stock of the Ottawa I lectric R y. The now 
company was to havo been known as tho Ottawa Tracti m C o., with $10,
000 000 autli. stock. An exchange of shares in the proportion of 3 sharos 
of Iractlon for 1 of Electric was to have taken place. Seo V. 98, p. 763.

O R G AN IZA TIO N .— Incorporated In 1894. ts a consolidation of me 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.

lo-March, 1912 stockholders were offered the right to subscribe to extent 
of 50%  of their holdings for $623,900 new stock at par. V. 94, p. 699. 827. 

In N ov. 1912 Increased its auth. stock from $2,000,000 to $4,000,000. 
STOCK AND BONDS—  Date. Interest. O utstanding M a tu r ity

Stock $4,000,000 ($ 10 0) ...................... Q-J $1,876,900 Apr’14, 3%
First mortgage $500,000 gold f 1897 4 g J-J 470.000 July 5 1922

($ 1 ,0 0 0 )-------------------------- r%rnterest at company's office. Trustee Is
I Toronto General Trusts Corporation.

Bonds .— Are not subject to call; 10% of the Issue In excess of $350,000 
must bo rotired In each of the 10 years preceding maturity. $30,000 have 
been retired.

D ividends. —  From 1893 to 1905. 8%  per annum; In 1905. 2%  extra- In 
1906 to 1911, Inclusive. 12%  per annum: lu 1912. 1 6 /4 % . In 1913. 
Jan.. 3 %  and 3 %  extra: April, 3 % ; July, 3 % ; O ct., 3 % . In 1914, Jan.. 
3 %  and 3%  oxtra; April, 3 % .

E A R N IN G S .— For years end. Dec. 31. Pass, carried 1913, 23,987,883. 
Calendar Gross N e t In te res t, C o n tin g . D iv ide nds Balance,

Year—  E a rn in g s . E a rn in g s . Taxes.A c. A cco u n t. (1 5 % ). S u rp lu s .
}013 .............. $1,041,282 $412,100 $46,731 $55,000 $281,535 $28,894
1912..............  934,398 400,059 44,202 69,000 255,948 30,909

R O A D .— Operates 45 miles of track ln city, and to Hull, Rockllfle, 
Brltannla-on-the-Day and Government F.xperlmental Farm. Has a park 
of 60 acres at Brltannla-on-the-Bay. Standard gauge. Ralls, 72. 80 and 
91-lb. T  and girder.

O FFICER S.— Pres., T . Ahearn: V .-P ., Warren Y . Soper; Seo. A Treas., 
Jas. D. I-raser; Su pt., F. I). Burpee.— V. 00, p. 447; V. 92. p. 462. 1179:
V' 08 p 4M i 8’Vo3n" ,827: V ’ °5’ P ' 1473: V ' 96> P ' 422’ 1557’ V ’ 97’P ’1357
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PONCE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated In New Jersey l n t 9 0 2 . Owns 

the securities of the Ponce R y. & Light Co., which owns the railw ay between 
Ponce and the Playa and does the entire lighting and pow er business or 
Ponce and the Playa. Also owns 100 acres of shore property at the r ig y a i  
to be used as location for the only deep-water wharf In the harbor. a • 
way fran ch ise  expires In 1061, electric-light fran ch ise  In 1963 and wnari 
ranchise  In 1997.

STOCK AN D  BONDS—  D ate. In te res t. O u ts tand ing . M a tu r i ty .
Stock $500,000 (5100)......................... - - - - - -  % 0^'nnn M » ^ T i 02 7
Collateral trust first mortgage} 1902 6 g M-N rn^n'n^Rnu^nn Trin

5750,000 g o ld _____ c * . t f  lin t, at Boston S. D . &  Tr. Co., Boston. rrin.
B o nds .— Are subject to call as a whole at 105 and interest on an£  

date. A  s in k in g  fu n d  of 1%  per annum of the entire araount of bonds bet 
came operative May 1 1903 and Is Invested In the'bonds at not more than 
107 Vi and lnt. 527,000 bonds have been canceled by this fund to Deo. 31 
1913. , „

E A R N IN G S .— ’For 12 mos. ending Dec. 31 1913 (combined companies) 
gross, $140,045; net, after taxes, $60,605; int., $28,320; sinking fund, $2,500. 
balance, surplus, $29,785.

R O A D .— Operates 4.7 miles o f rack between Ponce and Port Ponce. 
12 cars. Gauge, 1 metre.

O F F IC E R S.— Pres., Frederick S. Pratt; V .-P .. Francis J. Hovey; 
Treas., Henry B . Sawyer; Sec., William T .  Crawford; Gen. M grs., Stone 
& Webster M gt. Assn.— V . 74, p .2  68, 478.

PORTO RICO RAILWAYS CO„ LIMITED.
O R G A N IZA TIO N .— Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light &  Transit Co. and Porto Rico Power &  Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light; and 
power business of San Juan, San Turce and Rio Pledras; also controls entire 
lighting system In cities of Comerlo, Bayamon, Catano, Carolina, Caguas, 
Rio Grande. Fajardo, Ifuinacao, Yabucoa, Gurabo, Juncosand other towns 
In east end of Island. Its lighting franchises In San Juan and San 1 urce are 
perpetual. The Comerio Water Power and Caguas I ram way franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1059. 
An express service was Inaugurated In 1908 in conjunction with 1 orto Rico 
Express Co.

C ontract.— A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former s freight 
between Caguas and San Juan for ten years.

STOCK AN D  BON DS—  D ate. In terest. O utstand ing. M a tu r ity
Common stock $3,000,000------------------  Q-J $3,000,000 Apr 1 4 ,1%
P f.$1 ,00 0,000  ($100) 7%  cum. Q-J 1.000.000 Apr 1 4 .1_.
First mortgage, 53.000.000f 1906 5 M-N 2.842.500 Nov 1 1936

($500), gold ........................... ( Int. at Montreal Trust Co., Trustee.
1 Montreal and Halifax, or Metropol. Bk. Tor 

Refunding general mortgage) 1912 5 M -N  £265,000 May H M *
£1 500 000 ($100) c*j Int. In London, Montreal and Toronto, Mon

I treat Trust Co., trustee.
B onds.— First mtge. bonds are subject to call at 105 Sink. fd. of 1%  

of bonds Issued plus one year’s lnt. on canceled bonds began Nov. 1908. 
$157 500 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
1st M. bonds; remainder are for future requirements under restrictions. 
Subject to call as a whole or for cum. sinking fund (1 /o of bonds out begin
n i n g  in 1937) at 105 and int. V . 94, p. 1566. Are listed on London Stock 
Exchange.

D iv id e n d s .— First dlv. on pref., 1 H % .  Paid Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1914- On com ., 1st dlv. 1 % .  
paid Oct. 1911. In 1912 and 1 9 1 3 ,4 % . In 1914, Jan., 1 % , April, 1 % .

R E P O R T .— For calendar years: Passengers carried In 1912, 6,711,303.
Year  Gross. N e t. Oth. Rev. B d . In t .  P f .D lv .  C o m .D io . S u rp .
1912 $828,048 $303,313 $70,092 $160,016 $35,000 $120,000 $58,388
1 9 1 lI H I -  748,802 348,681 31,103 145,225 35,000 60,000 139,559

R O A D .— Operates from San Juan to Rio Pledras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Caguas, which Is being oper
ated by steam-meter gauge was completed In 1908.

O FFIC ER S.— Pres..Sir M. Altken, M. P ., Montreal: Vlce-Pres., D. E. 
Thomson. K . C.. Toronto: Sec., F. C. Clarke; Gen. Manager, F. W . Terle, 
Porto Rico. Office, Toronto, Can.— V. 88, p. 1062; V . 89, p. 226, 594, 
V 90 p 54- V . 91, p. 1513; V . 92, P. 726: V 93. p 797: V. 94. P. 983. 
1057,‘1186, 1566; V . 95, p. 1473; V . 96, p. 1022; V . 97, p. 209, 1427, 1664
V . 98, p. 763. _________ _______________

QUEBEC, CANADA.
QUEBEC RAILWAY, "T - "  HEAT & POWER CO., Ltd.
O R G A N IZA T IO N .— In ”r pot a ted In Canada on Nov. 19 1909 as a con 

solldation of the following properties (V. 89. p. 1598): _
Ouebec R y „ Lt. & Power Co. 1 Quebec Jacques Cartier Elec.rlo Co
Quebec Gas Co. Canadian Electric Light Co.
Frontcnac Gas Co. | Quebec County E.sUvr»y Jo .

These companies do an clectrlc-llght and power, gas and street rallwa; 
business In Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V . 94, p. 1449.

In 1911 purchased entire $3,000,000 5%  bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and In turn Issued 52.500.COO of Its own bonds 
to pay for same. V . 92, p. 882 ,528 . These bonds wero intended to provide 
for Quebec-Saguenay line, extending 56 'A  miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con
struction work (V . 95, p. 1040; V. 96, p. 203). Payments wero subse
quently made, and In M ay 1913 work was expected to bo resumed soon.

Coupon Payments Delayed.— The coupons on the company’s bonds due 
Dec. 1 1913 were not paid when due. They are expected to bo paid, how
ever within the 90-days’ neriod of grace. V. 97, p. 1734. The June 1913 
coupons also were not paid promptly. On Feb. 17 1914 it was announced 
that the company had begun paying tho interest duo Dec. 1 1913 on its

^No^M eetfng™  Bondholders.— The meeting called for Sept. 2 1913 by the 
trustees of the Quebec-Sag. D iv . 5s of 1911 and th eQ . Ry.. L . H .&  1 . os of 
1912 to consider what should bo done in view of the registration ot a lien 
against the mortgaged property of tho Quebec & Saguenay Ry. C o ., was 
not held. The trustee, it. is understood will take sucli action as is consis- 
ered advisable without further consultation of tho bondholders. V. 97, 
p. 366, 730.

R E P O R T .— For years end.June 30. .
j Une 30 Gross Net M is c . F ix e d  D iv idends B a l. .

Y ear—■ E a rn in g s . E a rn s . C red its . C tiges.& c. (2 % ). S u rp .
1812 -13 ............... $1,524,200 $629,020 $236,881 $792,100 - .............
1911 -12 ............. .. 1,415,825 680,900 194,584 664,283 199.990 11.211

R O A D .— Owns 17 miles of track in Quebec and a suburban railway (op
erated by steam and electricity) from Quebec to Cape T o u r m e n t e .  30 miles, 
of which 6 miles are double track. 56 and 70-lb. T  rails; gauge, 4 ft. 8)1 in. 
An extension from Cape Tourmente to Murray Bay, 56 Vi m iles (to be o p e r ,  
by steam), was under construction, but In September 1912 work was 
stopped. V . 95 . p. 619. In M ay 1913. however, work was expected to 
be resumed soon.

O FFICER S.— Pres., Rodolphe Forget, M .P ., Montreal; V .-P ., Lome 
C Webster Ouebec: Sec., P. Hamel, Quebec; Troas. & C om p., \V. J. Lynch; 
Gen M gr H . G . Mathews.— V . 89, p. 1281, 1598; V . 91. p. 95, 215, 1328; 
V 92, p. 528, 660, 882 ;V . 93, p. 106, 1022, 1192, 1726; V. 04, p. 203, 209. 
8 97 1057 1449* V. 95, p. 545, 619 ,6 8 0 , 815, 1040; V . 96, p. 203, 1630, 1840, 
V . 97, p. i 18, 238, 366, 730, 949, 1427, 1734; V. 98, p. 156, 611.

SHERBROOKE, QUEBEC.
SHERBROOKE R A IL W A Y  & POWER CO.
O RG AN IZA TIO N .— Incorp. In 1910 in Quebec, Can., as successors to 

th?Sherbrooke Street Ry. L  July 1 9 1 1  acquired the E x tern  Tiwnsh gs

and power business in the district between Sherbrooke and the International

B°Ii? Decf.'i913 it was reported that the company had ws
Falls Power C o ., which controls tho electric light and power business in 
Ayers’ Cliff, Que. V . 97, p. 1824.

Franch ise  In Sherbrooke Is for 40 yrs., exempting property fromtaxation  
for 1st 20 yrs. A t end ot 20 yrs. city may purchase street railway property. 
Consol, mtge. 5s were offered with a 40%  stock bonus. V . 9 1 , p. 9o. v . »•>. 
p. 590; V . 94, p. 1120.

STOCK AN D  BONDS—  Date. In terest. O utstand ing. M a tu r i ty .

c o ™ i5 I M00'st0.5oo!o°So*Voa; io io  5 Y W "  “ W S S  A i j T i i i i

n ,ynds__Of remaining consol, mtge. bonds, $119,500 are for future ex
tensions and $100,000 are to retire Slier. St. Ry. bonds. Int. at any branch 

Townships Dopt. of the Canadian Bank of Commerce In Canada, 
or ^ N a t io n a l Bank of Scotland. London. Eng. Redeemable as a whole 
at ?05 anil int. on any int. day on and after July 1 1916, or in part for sinking 
fund. C u m  sinking fund of 1 %  begins July 1 1916. V . 01. p. 95.

R EPO R T — For years onding Juno 30 (V. 97, p. 952): 
r.ALTsn M ’ T o ta l N e t Bond Other W ritten  O ffice Balance,

JUV enr—  Incom e. Revenue. In te re s t. I n t .  O ff. & c .,E x p . S u rp lu s .

1 S 1 ? 1 : : : * % 4 644S • S 1 5 II  ” ”  S
R O A D __Owns 10 miles ot track In Sherbrooke, inch 3 mile extension to

Lennoxvllle. Standard gauge, 70-lb. T  rail.
n p i f i n c n q __Pres Clarence J. McCuaig: Sec. & Treas., Grant John

at£ .  o en  M gr N  O- Pilcher.— V . 91, p. 95 V . 93. p. 230, 590; V. 94. 
p T l ’2®  V.‘ 9 5 gp. 908, 1685; V. 97. p. 445, 952, 1824.

C om pany’s Powers E n la rged .— See V . 97, p. 1427.
STOCK AN D  BON DS—  Date. In terest. O u ts tand ing . M a tu r ity .

Stock, $10,000,000 ($100)............... - -  „ Q-J15 $9,999,500Jan. 15 '12 .1 %
Consolidated mortgage. $10 ,-fl9 0 9  5 g J-D 6,120,400 Dec. 1 1939.

000 000 g ($100, $500 and| Int. at Montreal Trust Co.. Mont., trustee,
$1,000) ________________ j Bank of Scotland, London. Eng., or Royal

l Bank of Canada, Quebec.
Que-Sag Dlv 1st M $2,500,000) [011 5 F-A 2.386.000 Feb. 1 194 1

sink fd P & 1 payable Inilnt. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr.c’ J Trus., or at office of R. Forget. Paris. 

Que R y. L II & P new mtge) 1912 5 J-J 2,100,000fr. Jan 1 1912
60,000,000 francs(500 fr) . / „

Quebec R y. L t.&  Power 1st) 1899 5%  2.350,000 June 1 1923
M gold. $2,500,000 ($ 1 0 0 , lin t, at Bk. of Mont , Mont.; Un. B k .o fC au .,
$500, $ 1 ,0 0 0 )-....................c*) Que., or Roy. Bk. of Can.. Quebec.

Montmorency & CharlovoixR y.................................. .. 150,000 1923
Quebec-Jacques Cartier Powerl 1901 5 J-D 849,000 Dec 1 1941

1st ref. $1,000,000 ($ 1 ,000), (-Trust Co. of America, N. Y . ,  trustee.
g. Int. in N. Y ____________c*JInt. at Royal Bk. of Canada, Quebec.

Can. Elec. Lt. Co . m ortgage.. 1901 6 M-S 16 310,000 Sept 1 1915
Stock Is listed In Paris.
B onds.— Consol, mtge. 5s of 1909 are red. at 105 and lnt. on any lnt. day 

after Dec. 15 1914 $3,659,000 of the bonds are reserved to retire under-
ying bonds. Of the Quebec R y.. Lt. & Pow. 1st M ., $150 000 are reserved 

to retire Montmorency & Charlevoix R y. bds. Quebeo-Sagir.aw D lv. bonds 
D iv ide nds .—  Initial dlv.— 1 % — paid April 15 1911; July. 1% ; Ort., 1 % . 

In 1912, Jan., 1 % ; none since to Jan. 1913. V . 94, p. 827, 2037.

SYD N EY, N O V A  SCOTIA.
CAPE BRETON EL EC TR IC  C O ., LTD .
„ D r  MMTV.ATION__Incorp. in Nova Scotia and does the entire elec-.O R G A N lZ A T lO fS . ‘ n w ^ ^  Jn Sydney. tho entiro eiectric lighting

trie rMlway and tbo f0rry business betweon Sydney and North
busings M North Sy n t , an line between Sydney and Sydney Minos. 
Sydney, and oper.ates an liite Q00 of the 5 1 0 6,000 1st M . bon is of tho
Also owns oamtal i t  c o . ,  Lts., an interurban lino 19 miles in length
Sydney G'ace * g ,  ’ wHich is operated under lease for 99 yearsbetween Sydney and Glace Qf sald company.s bonds. prin.. int.
from Jan. 1 1911 • ,.-“  ‘ 7 , 5/ expires 1931 and 1932. On M ay 5 1914
a u t h o M p r e f  stock was increased from $250,000 to $500,000.

o .  tVrM' u r n  BON DS—  D ate. In te res t. O utstanding. M a tu r i ty .  STO C K  A N D  BON Da—— M -N  $1,125,000 M a y ’ 1 4 ,3%
Co'nmou $1,125,000 (5100)-- M -N 234,000 M a y ’ 1 4 ,3%
Pref 6 %  $250,000 (5 1 0 0 ) - - - - -  - ___  5 j _j 988,000 Jan 11932
First mtge 5 1 ,o00,000 „ * -..(»*£_ at state St. Tr. C o.. Bostrn, Trustee.

, <• r-) „0 n , v t s l  M  - 5 J-J 182,099 Jan 11932
Sy55n0M 00°guar i - c n t f l  Int. at Royal Tr. C o ., Montreal. Trustee. 

s to ck__Pref. stock is red. at 120.
„  n f  u,n i^rn tu e  bonds, $2, 00 0  canceled by sink. fund. Impt.
Bonds.— O t  the Red. at 105 and int. Of the Sydney & Glace

fund of 1 %  of b(>nas ° U0Q0 , v 0  been canceled by sink. fund. Red. at 
U0yand int?on or'af t’er J an.? 1 1914. Sink. fd. of 1%  per annum, payable

° Ci '.  1 ’ . per vnarlv on pref. stock. On com., first div., \  V i% ,  paid
N ov Cm 0 ;  in 1 9 1 L  4 % ; in 1 0 1 2 , 4 %  & 1%  extra; in 1913, G%. In 1914. 
M ay, 3 % . ’
„  R E P O R T.— For calendar year. ^  &  p f  ^  Common Balance,
D e c .  Z \ .  Gross Chgs. Im p .F ( ls . (6 % ). D iv idends. S u rp lus.
, 0 « 1  $170 998 $58,632 $14,280 $14,040 (6% )$67,500 $14,040 
o ? > " 536o '? 76 165.296 53,825 14,280 14,040 (5%)5G,250 26,001 

’r -u>o Breton Elec. C o .. 12.5 miles; Sydnoy & Glace Bay. 19 
m l ^ ^ i T s i T m U e s .  Gauge. 4 ft. Z 'A  in. 10 pass, cars and 7 miscell. 

n ^ E s ' i i q  — Pres F. S. Pratt; V .-P .. A . S. Pratt: Sec.. W . T . Craw- 
O tF IG L K S . Qawver; Oen. M grs., Stono & Webster M et. Assn., 

B ^ o n - v ’ o” : p  1 1 0 8 ; V ; 96, p. 1 1 2 1 ; V . 96. p. 1 2 2 8 ; V . 97, p. 520; 
V . 98, p. 688. 1315. —~ ----------------

T O R O N T O ,  C A N A D A

THF TORONTO R Y .— A trolley road.
„ r, n  ( M 7 ATION __Incorporated In 1892 and acquired by purchase the

, ™ ,Vgtreet rallwayi and the exclusive privilege to work street
oIViTo" ’ 1! *lt of Toronto for a term of 30 years from Sept 1 1891railways In the c y  ‘ „m*|l reservations In the Act which are believed

"  S  uaner a prHIL*t;e which has since been m illed to Act ot
to be ot.!  ®t„ 'P n f Ontailo. Ir. Get. 1902 stock was Increased to $7,000 000 

n !wnose of taking over tho Toronto fc York Radial R y.. the entire 
for of which it owns. Guarantees that company's bonds, prln.
capital stock 14 0 3  In April 1906 amount was further Increased to

non non and on Aug. 14 1911 stockholders voted another Increase to 
li^°non°ono an 1 also the payment of a stock dividend of $i.o oo ,000 
llookhnl?i” rs were allowed to subscribe for $2 ,000,000 of the stock at n»* 
V1 93 p 2 3 0 ] 470. Also owns, directly or through sub. co., entire stock 
of" the’ Toronto Power Co.

n m r i t n __As to annual payments to city, see "Supplement
of v t ^ 7 « 9 8  paid to City in 1912, $942,049; in 1911, $822,233: In 1910.

480  in ’ 09 $640,281; in ’08 $578,095; 1907, $542,091: 1906. $167,365. 
^P u rc h a s e  by C ity  A u th o rize d .— O n  Apn 23 1913 the Ontario Legislature / urc/u iot y r. f v to nurc'haso nmnorr.v: ;ilsO

it  ,v,ov flppm pvmNlienO. l uo la <u>u jiutii. lO UUrrow mmic.v i'-
.,ulro!! Vh,rcf<n* For further details see V. 06. p. 1365. Authority to 
ril rch -iso tho T o r o n t o  Electric Light O n. w as given under a p re v io u s  Act. 
purchase tn 1 t|u. Mackenzie Interests reached an agreement w ith
*\ favor Hock on and Comptroller McCarthy by which the city may purchase 
‘ 11 L  street railway and electric lighting properties in the city for approx. 
$30 000 000 See V. 06, p. 1774* Y. 97. p. 238. Report of city exoerts 
submitted Oct 15 1913 Valued the Toronto Ry. at 522,242,404 and the 
Tnrentn l'ler Light at $8,000,000. V. 97, p . 1664. .

o 'n 'n ir  1 1913 the City Council at a special mooting rejected a mo.ion 
th a t\  el tv  election bo held Jan. 1 1914 on tho question o f  purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 IM S City Council 
voted* to continue negotiations for the purchase of the company s property. 
V . 97, . 1899.
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?nn D a U ’ 1HteTeit- O utstand ing. Las t d lv . .A c .Stock 512,000.000 (5100)................. .. Q-J 512.000,000 Jan. '1 4 ,2 %
Toronto St. Ry. debentures. __ 1881 6 J-J 600,000 July 1 1 9 1 4
l8tl^nn*n4 ^ ° ^ ? , 2 '  * & £ .’ U 892 a 4 » *  2.896,960 Aug 31 lo l l535,000 per mile. .  . . c»/Trustees, G .A .C ox,Tor.,& R .B .A ngus, Mont
ToronJ° A Y r t l U d U l  Ry I 1904 5 g A-O 1,620,000 Oct 1 1919

In* M .g  (51,000), guar._c*i National Trust Co.. Ltd ., Toronto, trustee.
.  .  .  . . , . lin t, at Bank o ' Montreal, Toronto and N. Y

a Interest and principal on sterling bonds payable Feb, 28 and Aug. 31 
at Bank of Scotland, Lotbbury, London E. C. “

S in k in g  F u n d .— 'The company Is obliged to redeem 5%  of Its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920

Bond*.— The 1st M. covers entire property, subject to payments due the 
city and the debs., to retire which. 5600,000 firsts are reserved. 5501,387  
1st M. bonds have been retired. Bonds are listed on London Stock Exch.

D iv id e n d s .— In  1898. 4 % ; In 1899, 4 % ; In 1900, 4 % ; In 1901, 4 4  %• in 
1902 to 1905 Incl., 5%  per ann.; In 1906, 5 »A%; In 1907, 6 % ; In 1908 6 % -  
In 1909, 6 H % :  In 1910, 7 % : In 1911, Jan., 1 X % ;  Apr., 1 K % ; July, 1M%' -  
In Aug. declared a 51.00n.000 stock dlv. (V. 93. p. 470); Oct.. 2 % - In 1912 
and 1913, 8 % ; in 1914, Jan., 2 % . /0 ’

R O A D .— Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 
T rails. Owns 860 cars, of which 661 are motor cars.
^ R E P O R T .— Of R a ilw ay  Co. for cal. years. Report for 1913 In V . 98, p.

Calendar Gross N e t To ta l D iv ide nds Balance,
Year—  E a rn in g s . E a rn in g s . D eductions. P a id . S n rv lu s .

1 9 1 3 ------------$6,049,018 $2,925,710 $1,278,515 (8 % )$ 879 ,958 $767,237
1912 ........ .  5,448,050 2,581,500 1,133,042 (8% ) 879,596 568|862

Revenue passengers in 1913, 151,236,925; transfers, 63,083,118. Net 
earnings of combined enterprises for year ending Dec. 31 1912 (subject to 
audit), $4,426,980. In 1911, $3,791,368,

O FFIC ER S.— Pres., Sir William Mackenzie; V .-P ., Frederic Nlcholls- 
Mgr., R obt. J. Fleming; Sec. & Treas., J. C. Grace.— V . 87, p. 286- V 88 ’ 
t> 453. 560. 087: V 90, p. 692; V. 92. n. 323. 876. 1033; V . 93, n 230 347' 
409, 470, 732, 1325; V . 94, p. 417, 485: V . 95, p. 237. 362, 545: V . 96 o' 
420, 488. 942, 1365, 1774; V. 97, p . 238, 300, 1287, 1664,1899- V  98
p. 454, 605.

(1) Toronto Power Co.—
Entire stock Isowned by Toronto R y ., $2,000,000 directly and $1,000 000 

through a subsidiary company. '  v , , u
Toronto Power Co. owns all the $4,000,000 stock of the Toronto f w  

Light Co. and $2,895,000 of the $3,000,000 common stock (there is aNo
^ T C e l o ^ e n ^ S r ' 0  aDd $5’014’900 l ^ ^ ^ b o ' n d i ^ t h e ^  

Stock°$3^0o!o?oB 0 .ND.S ' r  D a ‘e‘ In te re s t- * atUTity-

T ^ p Z e ? C ^ o dnfdSe^'s8t S  I S l l  .$ l /8 8 ? * S S
Tor'oTo'Rv £ o Y * P Y  ' M ^ l s h  Empire T r T ^ 'C o ^ L t d . .  London,loronto liy  Co $ & £_____ j Trustee Callable At. 1 n"»

Eevel Co $10,000,000/ 1903 S 9,953,000 Mch 11933
' Lon

____ __________ 1916
d,°M.- stock o fl9 0 8  of theToronto Power Co. Is guar, unconditionally, 

P irih ^ J  by ?°ron to  R y. Co. Secured by $2,000,000 bonds and four- 
com. shares of Elec. Devol. C o. of Ontario, Ltd. Sink, fund 

r ° r  san?“ 0<iual to one-tenth of stock out is payable annually. V . 87, p. 
288. Now held, £54,476. Electrical Development Co. bonds have s. f.

.......... 0 lin t, at Can. Bk. of Com., Tor., N Y . &  L
Toronto Elec Light mortgage............. 4 4 %  1 ,000,000  li

retire whole of stock at maturity at 105. in't. Is payable hi London and 
Toronto. See V . 93. p. 1328.— V. 95. p. 364; V. 06. p. 423.

B R A ZILIA N  T R A C T IO N , L IQ H T  & PO W ER  C O .. L T D .
/ . ^ GAiyuZ^ TI, ° ‘N'- 'r ,Incorp- duly P  1012 1,1 Canada with $120,000,000 (5 1 0 0 ) auth. stock and has acquired through exchange of Its stock for stock 
of the newly acquired companies (on basis shown In V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co.. Sao Paulo Tramway T to-ht a- pn „ 
C o. and Sao Paulo El Co. $104,000,000 of stock has been Issued ° W‘

N ew  Preferred Stock.— Shareholders on M ay 23 1913 authorized an Issue 
of $10,000,000 6 %  cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V . 96, p. 1421? 
Pref. stock listed on London Stock Exchange(V. 9 7 , p . 363). 1

non non D a le ‘ f o r e s t .  O u ts tand ing . Latest D lv .Ordinary, $110,000,000---------- ---------  Q-F $104 000 000 M a v ’ la i ut
Prof. 6%  cum $10,000,000(5100) . . .  6 Q-J 10,000.000

D iv id e n d s .— First div. on com.— 1 y , % — paid N ov 15 ini •> "Y„~ V o iV  
F b ., l 'A  % ; M a y . 1 «  % ; Aug.. 1 Jj % f  In £ e°bv ;  i ^  Vo! M a y . 1 ^

E A R N IN G S .— Of combined properties for 7 mos. ending Mch 31 m ia  
gross, $12,828,631; net, $7,171,617. (Operation began Sept. 1 1 9 1 2 .) ’

O FF IC E R S.— Chairman of Board, Sir William Mackenzie Tnrnnrn- 
Pres., F. S. Pearson. London; Sec., J. M . S m lt h .-V  94 p l762 V  9 .?’ 
p. 175, 543, 018, WG8, 1039; V. 90, p. 1304, 1421, 1627; V . 97, p. 3 6 3 .’ ’

(1) Rio de Janeiro Tramway, Light & Power Co., Ltd.
O R G AN IZA TIO N .— Incorporated undet the laws of Canada In June 1904 

Purchased the Rio de Janeiro Gas Co. and four street railway properties’ 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co. the Cam s  
Urbanos Tramway Co. and the Companla Ferrocarrll Carloca). Owns 
entire 51,000,000 capital stock of Rio de Janeiro Telephone Co Also 
owns 2 water-power plants, gas plant and electric light and power plant 
In 1909 purchased control of the Ferro Carrll do Jardfm Botanico 
(V. 88. p. 883) and consolidated it with the Tram., Lt. &  Pow. Co under an 
operating contract. Has also acquired the Jacarepagua tramwav lines 
(II miles) and Interurban Telep. Co. (having concession running to 19 5 9  
exclusive until 1929). V 03 p 1403. The gas and electric-light fran ch ise  
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franch ise  expires 1928 and Is exclusive; see V. 83, p. 214. Rlo de Janeiro 
Tramwa /  concessions were extended In 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. Franch ises  for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges v  ns 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of nronertv in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to Increase auth stock from 
$40,000,000 to $50,000,000, of which 55,000,000 was offered to present 
stockholders— 1 new for 8 old (V. 93, p. 1669, 1463). p cnt

STOCK AN D  BONDS—  Date In terest. O utstanding M a tu r itu
Stock, 550,000,000 ($100)------  Q-F $45,000,000 Fob’ 14 t &
First mortgage, $25,000,000.1 1005 5 g J-J 25.000,000 Jan 1 10vs

(5100 $500 and 51 000) )lnt payable in Toronto N Y . &  London
?old . . . .  —  —  ---------- - - - - j National Tr. Co.. Ltd.. Toronto, trustee

Second mtgc bonds see textf 1908 5 A-O £5.266 000 Anrii inxs
(£100 and F r .5 0 0 ) .- .......... Nat. Tr. Co .L t d ..  Toronto.trustee Int i t

1 San,- Uk- ° f com ., London, and In Canada,
,   ̂ l Paris and Brussels.
Jardtn Bot. Tram. 1st mort-f io n  5 j . j  £1.400.000 .Tulv 1 iq m

gage £1,400,000 (£ 1 0 0 )..c  Nat. Trust Co.. Ltd.. 7^ronto. Can.f trustee 
Int. at offices of Can. Bk. of Commerce in 

l London, New York and Toronto.
Bonds.— A s in k in g  fu n d  on 1st M. of 1%  per ann. of bonds out hp<rm in 

nnr?‘ t Tn? 2t! sV ^ i to call on 3 m os.’ notice as a whole or any
part at 105; also subject to sinking fund drawings beginning April 1 1 9 1 8  
Authorized Issue of 2d mtge. bonds Is limited, but bonds mav be Issued

Par value of bonds of three subsidiary companies outstanding Apr^M  
1908 upon deposit of said securities with trustee. V 92 0 5 96  7 2 6 -
Jardln Botanico 1st M. bonis are red. at 102 H and Int on 3 mos ’ notice 
Sinking fund begins in 1912. Bonds arc listed on LondoVstock Exch’
V 93 p. 1786 Rlo de Janeiro Tram. Light & Power Co.? Ltd undcr-

8Ulflclent t0 mcet ,n t- and sk- “ •on

d*In 1 ^ 4 ,^ F e b .^ l^ [% ? " '  191° '  4 H % ' In 1911

Light &^Power C o ? statement.° * ° W lnC,Uded in the Braz,Uan TraCtIon’

PLAN T-— Operates 233.37 miles of track in business and 
clty a? d ,ardJ°ininff districts, incl. scenic road 2.33 miles, 

on Corcovado Mountain. Has 891 passenger and 207 freight 
SSr8rieeCM t f  tn R?twerf8ta.tlons, 80,000 h. p. Company was supplying 

b V i^ , ^  7  of ? ,,° de JaneIro 58,288 h. p. in motors, 9.084 arc
Tn^?ec 41991 o w T ntJ amp?- See V - 8C- p - 1285: also V - 87 - P- 9 7 - 
cubic met9ers.h d 9,741 telephones in servico. Gas sales in 1912, 25,045,431

° L  I !d - ’ Slr William Mackenzie, Toronto; 
Sec ’ l 1 m  ’ r- R ‘ Ko7rne-Bayne, E . R . W ood and Z . A . Lash;
St^ ’ 'Tkironin8 ¥oSrv £  ’ A ' Huntross- M ain office, 9 Toronto
1387 14B?* I'fiao^'v 59Vo526> 72G’ 1103- 1637: V - 03, p. 528, 1192,1387, 1463, 1669; V . 94, p. 1247, 1764; V . 96, p. 1298.

(2) The Sao Paulo Tramway. Light & Power Co., Ltd — An electric road

i8?nR£i'rtI£J^aTi ? N ’7-In iCorporatecl ,n the Province of Ontario, Canada. In 
and9Do?fer b u sin ess  int | « n Vp . s ^ ste J? o f„ eleCot r lc  r o a d s  a n d  electric-lighting r onrPr.Y Yf i Sao Paulo Brazil. Stock and bonds were listed on
.,?*nh ^ tock Exchange In July 1905. V . 81, p. 614. In Nov 1906 
nU m m ed»„Si OC,k was Increased from $7,500,000 to $8,500,000 (V .1 83 
See V ° s ’-i nd stockholders were offered the $1,000,000 new stock at par. 
mn!#. lino3 'wPhliki: L 190.7 purchased Santa Anna R y., a narrow gauge
30 ^ea^^’onceMlor?8for'dlstrlbutlon o ^ l.g h T a Y d ^ p o w e ^ ^  munlcfpaUt!

^ ta^ S a . o o ° o ntoDf?6.o2o7o.1«SS!

Stn<X°^sm M Dn n n ° a ™ r  D ate. In te res t. O u ts tand ing . M a tu r i ty .  otOCK, $10,000 000 ($100)............ .. O-F $10 000 000 Fpb*14
Perpetual consolidateddeben-1 ____  M-S 2 £ 8 2 1 9 1 7  Perpetual
...^ure stock issuei.1 Feb. 1911/Interest payable In London and Toronto. ’ 
First mortgage, 56 .000 ,000 ,j 1900 5 g J-D 6,000,000 June 1 1929 

gold (5500).......... ................cMNatlonal Trust Co., Ltd .. Toronto, trustee.
.  f '^ c?J.TI^ rp- .de^- stpck ls redeem, at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co. Ltd ., London, and Nat. Tr. Co., L td .. Toronto, 
Stock ls listed on London Stock Exchange. V . 9 4 , p. 1250.

Bonds.— Interest Is payable at the Canadian Bank of Commerce In Lon
. .  England, and Nat. Trust Co., L td ., Toronto, Ont. No sinking fund 

and bonds are not subject to call.
? « % :  In 1903. 5 « % ;  in 1904, 7J 4 % ; In 1905, 8 % :  

V ? 06r ’J H  nA d0l -  %;}%■ 19r08,’ ° X % :  in 1909 to 1911 incl.. 1 0 % ; in 
ifS n ’iw Apr, • ■July. 2 '4 % -  O ct., paid 5 -6 %  for month

1912* In accordance with plan of amalgamation; N o v ., 2J4% . 
In 1913, Fob., 2 M % : M a y , 2 A V o -  In 19 14. Feb., 2 A  % . * *  /o

E A R N IN G S .— Included In the Brazilian Traction statement.
R O A D .— Operates approx. 126 miles of track, all In city of Sao Paulo. 

Erf2'1- 00-lb. girder and 55 and 62-lb. T  rail. Has franchise also to do a
freight business. On Deo. 31 1912 supplied 125,990 arc and Incan
descent lamps.

O FF IC E R S.— Chairman of Board, Sir William Mackenzie; Pres., F . S . 
Pearson; V .-P s., Frederick Nicholls and Z . A . Lash; Sec. J M  Smith all 
of Toronto; M gr W . N . Walmsiey, Sao Paulo— V . 88?p. 50L  15M . 1615 
V. 90, p. 1166; V. 92, p. 189, 264, 1103; V . 93, p. 941, 1325; V 94 d 
827, 1187, 1248, 1250.1764; V . 95, p. 681. * P‘

(3) Sao Paulo Electric Co , Ltd.
O R G AN IZA TIO N , &c.— Incorp. in 1910. Stock Issued, $5,000,000, 

lias acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo.

ST O C K  A N D  B ON DS—  D ate . In te re s t. O u ts tand ing . la tu r itg .
S to c k ...................................................................................  $5,000,000
First mtg £2,000,000 (£500,1 1912 5 J-J £2,000,000 Jan 1 1962

£100, £20)................................ /National Trust C o ., Ltd ., of Toronto, trus.
Bonds.— Red. by a sinking fund beginning in 1922 in annual drawings at 

par, or may bo red. at 103 at any time on 6 months’ notice, or at par on 
voluntary liquidation or amalgamation with another company. Tho Bra
zilian Trac., L . & P. Co. agrees to set aside s .-a . out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in casotho earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N . Y . .  Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or Its agents. Listed on London Stock 
Exchange. V . 95, p. 1043; V . 96, p. 65.

P R O P E R T Y — Has a hydraulic installation of 50,000 h. p. on the Soro- 
caba River, and is installing 30.000 h. p. in electrical machinery, in addition 
to which an extensive system of transmission lines is being constructed. 
Also operates a station with a capacity of 4,500 h. p. Has a contract with 
the Sao Paulo Tramway, Light & Power Co. for 15,000 h. p. to be delivered 
by Sept. 1 1913— V . 95. p. 1043, 1685.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.
O R G A N IZA TIO N .— Incorporated in Manitoba In 1904 and ls a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Hy. and guarantees bonds of those companies, prln. and Int. 
V  P; 1340. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises  are perpetual and 
Boniface until i « 43ChSe 18 excluslve ,n Winnipeg until 1927 and In St.

In Oct. 19t3 Judge Robson, the P. U . Commissioner at Winnipeg, denied 
tho application of the municipal po-.ver plant of Winnipeg to sell current 
in St Boniface without tho consent of tho latter city. It was held that 
the Winnipeg Elec. R y. supplied St. Boniface with current satisfactory 
at tho present time— V. 97, p. 1288.

In March 1912 shareholders were given the right to subscribe at par for 
$3,000,000 additional stock (auth. Feb. 14 1912). V . 9 4 , p . 828. V

STOCK AND B ON DS— D ate. In terest. O utstand ing M a tu r ity .
Stock $10,000,000 ($100) ------- Q-J $9,000,000 Apr.*14, 3 %
Perpetual debenture s t o c k . . / ------- 4 H  A-O 2 £700,000 See text
, „ . „ „ „  lBritish Empire Trust Co.. London, Trustee
1st ref mtge, $5,000,000,gold,J 1905 5 g J-J 4,000,000 Jan 2 193S

s f ($1,000) ------------------ c* lint, at Bank of Montreal. Montreal and N .Y .
Win El St Ry mtge. $ 1 .000 ,-J 1898 5 g J J  1,000,000 Jan 11927

000 ($300)................. .............. 1 Interest at Bank of Montreal, Montreal.
Stock.— The $1,500,000 stock authorized July 1907 was Offered to stock

holder on or before Sept. 15 1907, payable 10%  on subscription and 10%  
Oct. 15, Nov. 15 and Dee. 1907 and Jan. and Feb. 1908, and 6 .6 6 %  March 
15 1908, the remaining 3 3 .3 4 %  to be paid by the crediting of $500,000 to 
be taken from profit aud loss account. V. 85, p .4 0 6 . The debenture stock 
Is repayable at no fixed date, but Is subject to call at 103 and Interest 
V . 88, p. 626. Listed on London Stock Exchange, V . 91, p. 1448.

Bonds.— Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal Is trustee. The r e s  
bonds are not subject to call, but 1 4 %  of bonds outstanding Is payable to 
a s in k in g  fu n d  from 1915 to 1924 Inclusive and 2%  from 1925 to 1934 luclu 
slve. See V. 79. p. 2698.

R EP O R T.— For calendar years:
Year—  Gross. N e t. Charges. D iv idends. S u rp lus .
1913-----------$4,078,695 $1,826,088 $570,583 (1 2 % )$ 1 ,070,043 $185,462
1812 .............  3,765.384 1.761,236 566,773 (12% ) 720,000 474,463

Passengers carried in 1912, 51,106,017, against 40,281,245 In 1911.
R O A D .— Operates 119.46 miles of track, Including Suburban Rap.Translt 

Co. and Winnipeg Selkirk &  Lake Winnipeg R y. Has 256 cars and 17 
trailers. Completed in 1907 a 30.000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant In 1911, which gives the com
pany an auxiliary steam plant capacity of 20,000 h. p.
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140 ELECTRIC RAILWAYS [Vo l . XCVIII.

O FFICER S.— Pres.. Sir William Mackenzie, Toronto: V .-P ., Sir William 
W hyte, Winnipeg; Sec. & Treas., F . Morton Morse, Winnipeg; Mgr., 
Wilforcl Phillips.— V. 88, p. 508, 626; V . 90. p. 561; V . 91, p. 1448; V . 02. 
p. 598, 1376, 1501: V. 93. p. 287, 1023. 1192; V . 94, p. 692, 828, 1058. 1251; 
V . 96, p. 655; V . 97, p. 439, 1288; V . 98, p. 692.

B onds .— Additional bonds may b“ issued at rate ol not exceeding $20,000 
per mile additional road built.

EA R N IN G S.— For cal. year 1913, gross, $65,956; net. $3,166; axed 
oharges, $26,968; deffclt, $23,802.

(1) Suburban Rapid Transit Co.
O R G A N IZA TIO N .— Organized In 1902 in Manitoba. Charter glvts 

oompany right to operate the telephone and telegraph lines and to dispose 
ol electric light, heat and power. F ranch ise , 35 years from 1902 and Is 
exclusive. Winnipeg Electric R y. controls road through ownership of stock

STOCK AN D  BONDS—  
Stock ,$100,000..............................

First mortgage ($1,0001 g .c*(  
Guar prln & lnt by WInnl-1 
pag Elec R y. I

Date. In terest. O uts tand ing . M a tu r i ty

1908 5 F -A  $5 0 0, 00 0  Jan. 31 1938
Royal Trust Co., Montreal, Trustee. 
Interest at Bank of Montreal, Montreal, 

Toronto, New York, or London, Eng.

R O A D .— Embraces 19.61 miles of track from Wlnnlpegto Headlngly on 
the north side of Asslnlboine River and beyond the City Park on the south 
side of river. V . 86, p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21.44 m. of road from Winnipeg on west side of Red River to 

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 
$111,500) by Winnipeg Electric R y. Co., which guarantees prln and lnt. 
of company’s $400,000 bonds. Earnings for cal. year 1913. gross, $129,317 
net, $63,376; interest and taxes, $52,077; surplus, $11,297.

N E W  C O M P A N IE S.
T h e  fo l lo w in g  fu rn ish e s  a re fe re n ce  to  th e  v o lu m e  a n d  p a g e  o f  th e  " C h r o n ic le ”  w h e re  in fo r m a t io n  ca n  b e  fo u n d  c o n c e rn in g  a  n u m b e r  o f  c o m p a n ie s

not represented In this Issue of the "Electric Railway Section." These are either newly organized companies the affairs of which have not yet 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 
to secure full returns.

Algiers (La.) Railw ay & L ighting C o. V . 94, p. 1184.
Allegheny & N orthw estern S t. R y. V . 93, p. 526.
A lton  Jacksonv. & Peoria R y. Y . 95, p. 175; V . 98, p. 1154.
A ltoon a (Pa.) N orthern R R . V . 97, p. 1114.
A tla n ta  & C arolina (Electric) R y. V . 94, p. 205: V. 98, p. 761.
A tla n ta  & Macon R y. V . 95, p. 296, 618.
B ahia Tram way, L ight & Power C o . V . 97, p. 1897.
Barcelona T ractio n , L ight & Power C o ., Ltd . V . 97, p. 1114. 
Berwick & Nescopeck Street R y. V . 98, p. 761.
Bingham  C entral Ry. V . 92, p. 116.
Bloom sburg M illville & N orthern . V . 93, p. 1021.
Bogota (Colum bia) City R y. V . 91, D. 1765.
B oston & Eastern R R . V . 98, p. 154.
Brantford (O n t.) Street R y. V . 98, p. 999.
British C olum bia Electric Ry. V . 98, p. 385, 1155.
Brooklyn & N orth River R R . V . 96, p. 284; V . 97, p. 297, 1732. 
Brunsw ick Term inal & R y. Sec. V . 96, p. 715; V . 98, p. 688.
Bryan (Tex.) & Central Interurban R y. V . 97, p. 1203.
Bryan (Tex.) & College Interurban R y. V . 91, p. 716.
California M idland R R . V . 93. p. 526. 666, 795: V . 94. p. 278. 
Cam aguey (Cuba) C o ., L td . V . 95, p. 418.
Cassville & W estern Ry. V . 95, p. 235.
C atskill (N. Y .) Traction  Co. V . 92. p. 955.
Centre & Clearfield S t. R y ., Philipsburg, Pa. V . 95. p. 1122. 
C heboygan, Alich., Electric L ight & Power C o. V. 95. p. 1683. 
Cheyenne (W yo.) Electric R y. V . 93, p. 1599, 1785.
Chicago Fox Lake & Lake Geneva R R . V . 95, p. 1402.
C ircuit Term inal R y. V . 93. p. 323.
C itizen s’ L t. & Transit C o .. Pine B lu ff.A rk . V .90 . p .9 7 6 ;V .9 4 . p. 910. 
City Island R y. (N . Y .) .  V . 93, p. 1668.
Cleveland (O .) Undergr Rpd Trs. V . 9 2 ,p . 1031,1701; V . 95,p.407. 
Cleveland & Youngstow n R R . V . 96, p. 1488; V . 97, p. 1286, 1732. 
C olum bus K enton  & Toledo Traction C o. V . 95, p. 297.
C olum bus Urbana & W estern R y. V . 97, p. 1732; V . 98, p. 386. 
Corpus C hrist! Street & Interurban R y. V . 98, p. 1071.
Croston (la .) W interest & Des Moines R R . V . 95. p. 1607.
D anville (Va.) Trac. & Power C o. V . 95, p. 749.
D ayton (O.) Power & Light Co. V . 92, p. 1564; V. 97, p. 447. 
D ayton (O.) Street R y. V . 87, p. 1532; V . 92, p. 725.
Dedham  (Mass.) & Franklin S t. R y. V . 97, p. 175, 443, 802.
D etroit Lansing & G rand Rapids Elec. R y. V . 89, p. 993.
Dixon (111.) Rock Falls & Southw estern R y. V . 97. p. 298. 
Dom inion Traction & Ligh tin g C o ., L td ., T o ronto. V. 97, p. 364, 728. 
D unnville W ellandp ort & Beamsville Elec. Ry. V. 95. p. 818.
Eastern New York R R . V . 9 4 ,p . 123.
Eastern Texas Traction Co. V . 96, p. 359, 1422.
Electric Properties Corp. (N . Y .) V . 98, p. 526.
Elmira C orning & W averly R y. V . 91, p. 1710.
Ephrata & Lebanon Street Ry. V . 97, p. 1583, 1732.
Erie Cam bridge Union & Corry R y. V . 97, p. 1583.
Erie & Central Pennsylvania R y. V . 96, p. 1156, 1228; V . 97, p. 1733. 
Erie Southern R y. V . 97, p. 1583.
Fayetteville (N. C .) L igh t & Power Co. V . 97, p. 1822.
Fort Scott & Nevada L t., H t., W . & P. Co. V. 95, p. 820.
Fort W ayne & Northw estern Ry. V . 96, p. 1228; V . 98, p. 522, 911. 
F re sn o  Hanford & Sum m it Lake Interurban. V . 9 7 ,p. 1426; V .98.P .155. 
Goldsboro (N . C .) Traction C o. V. 97, p. 237, 521, 728.
H am m on d  C hicago H eights & Southern Trac. C o. V .9 1 .P  276. 
H ocking-Sunday Creek T ractio n . V . 92, p. 1499; V . 97, p. 1426. 
H ouston & Texas C entral R R . V . 97, p. 1203.
Independence Neodesha & Topeka Ry. V. 97, p. 299.
Indianapolis C hicago & Meridian R y. V. 95, p. 480.
International Transit C o. (Sau lt Ste. Marie, O n t.) . V. 93 p .5 8 9 .  
Inter-State Public Serv. Co. V. 95, p. 680, 1745: V . 96. p. 1157. 1701 
Irw in-H erm inie (Pa.) Trac. Co. V . 95. p. 1745.
K entucky U tilities Co. V . 95. P- 1745: V . 96, p. 63, 1157.
Lake Erie & N orthern R y. V. 95, P- 1746; V. 96, p. 63, 1157.
Lake Erie & Y oungstow n R y. V . 96. p.285; V . 97. p. 443. 
Lim a-lioneoye Electric Light & R R . V . 86, p. 857; V . 91, p. 589.

Lima Urban Ry. V . 88, p. 1253; V . 89. p. 1347; V . 90, p. 1239.
Little Falls (N . Y .) & Johnstow n R R. V . 95, p. 111. 1123.
Loramie & M inster (O.) Electric R R . V . 97, p. 299.
Aledfield & Medway Street R y. V . 97, p. 443.
Mexican Light & Power, L td . V . 93, p. 1389; V . 94, p. 1623.
Alexico (Mo.) Santa Fe & Perry T ract. V . 96, p. 716, 1089, 1229, 1489. 
Mexico Tram ways Co. V .97 . p. 117, 1357, 1426, 1504; V . 98, p. 304. 
M ilwaukee W estern Electric R y. Y . 97, p . 1426.
Mineral W ells Electric C o. V . 91, p. 397.
Mississippi Valley Interurban R y. V. 93, p. 1534; V . 94, p. 207. 
Missouri W ater. L ight & Traction Co. V . 91, p. 39.
M onterey (Me*.) R y .. L t. & Pow. V . 97, p. 593; V . 98, p. 523. 
M ontgomery Rapid Transit Co. V . 92, p. 1500; V . 93, p. 796. 
Alorgantown & W h eelin g  R y. V . 97, p. 521.
Morris R R . (M orristow n, N . J .) . V . 97. p. 299.
N ashville Traction C o. V . 96. p. 1423; V . 97, p. 951.
New O rleans & G rand Isle T ractio n , Light & Power. V . 95. p. 618 
New York & N orth Jersey Rapid Transit Co. V. 95, p. 298.
Northern Electric Ry. (Scranton, P a .). V . 92, p. 188, 462.
Northern Illinois Electric R y. V . 97, p. 1583.
Northum berland C ounty  (Pa.) Railway & L igh t. V . 93, p. 1600. 
Parkersburg (W . Va.) & O hio Valley Elec. Ry. V . 92, p. 1375, 1566. 
Pasadena Rapid T ra n sit. V . 89, p. 1411, V . 91, p. 717; V. 94, p. 41. 
Paul Sm ith ’ s Electric L igh t, Power & R ailroad. V . 93. p. 106. 
Pelham Park R y. V. 93, p. 1669; V . 95, p. 48.
Phoenix (Ariz.) Railw ay Co. V . 92. p. 1437.
Plym outh (M ass.) & Sandw ich Street R y. V . 96, p. 1490.
Public Service C o. of O klahom a. V. 96, p. 1773.
Puebla Tram w ay, L t. & Pow. Co. V. 95, p. 1473, 1684.
Railway & Light Securities C o. (B oston). V. 96, p. 136.
Richm ond (Va.) & H enrico R y. V . 96, p. 1630; V . 97, p. 50. 
Richm ond (Va.) & R appahannock Ry. V. 95, p. 1404. 
R ochester-C orning-E lm ira Trac. C o. V. 95, p. 176, V . 97, p. 1427. 
Sacram ento Valley Electric R R . V . 95, p. 680.
St. Francois C ounty  R y ., Farm ington, Alo. V . 91. P- 519; V . 95,p . 237 
S t. John (N . B.) R y. V . 97, p. 522.
S t. Louis M ontesano & Southern Ry. V . 88, p. 1501, V . 91, p. 155. 
San Joaquin Valley Electric Ry. V. 93, p. 408.
San Jose Term inal R y. V . 94, p. 1120: V . 95, p. 1208, 1333. 
Santiago (Cuba) Elec. L t. & Trac. Co. V . 95, p . 754; V . 98, p. 1157. 
Sapulpa (Okla.) & Interurban R y. V . 95, p. 751.
Scranton & B ingham ton R y. V . 92, p. 189, 1244; V . 98, p. 525, 840. 
Seattle Snohom ish & Everett R y. V . 94, p. 983.
Sharon (M ass.) C anton  & Norwood Street R y. V . 96, p. 361. 
Shelburne Falls (Mass.) & Colrain Street R y. V . 92, p. 189. 
Somerset (K y .) W ater, Light & Traction C o. V . 92, p. 323.
South Carolina Light, Power & Rys. Co. V. 96. p. 130; V . 98, p. 156.
Southern Illinois & St. Louis Ry. V .98 .P . 388.
Southern Traction Co. (Bow ling G reen, K y ’,) ’ CV '® 8:„P ‘ 1394‘ 
Southern Traction Co. or Illinois. V. 95, p. 1208; V . 98, p. 840, 913. 
Springfield & Central Illinois Traction C o. V . 96. p. 1425. 
Springfield (III.) & Jacksonville Electric R y. V . j94, p . 1764. 
Springfield (O.) & W ash in gton  R y. V . 93, p. 1535, 1601.
Stockton Term inal & Eastern R R . V . 90, p. 1490.
Sunbury & Susquehanna Ry. V. 9o, p. 49, V. 97. p. 1824.
Syracuse W atertow n & St. Lawrence River R R . V. 94, p. 983. 
Tam pa (Fla.) & Su lp hu r Springs T ractio n . V. 93. p. 287.
Toronto Suburban Ry. V. 93, p. 409, 1193.
Trinidad Electric C o .. L td ., Port of Spain, B. W . I. V . 95. p. 481 
Tw in City & Lake Superior R y. V. (30, j[>.237.
Tw in Falls (Idaho) Ry. V . 95. P- 681, 1404.
Tyler City (Tex.) Light & R y. V . 97, p. 445.
United W ater. Light & Traction Co. (Som erset, K y .). V . 94. p. 984. 
United Service C o .. Scranton , Pa. V . 91. p. 407; V . 93. p. 797. 
W ashin gton Electric Ry. V . 96. p. 555.
W ashington & G reat Falls Ry. & Power Co. V . 96, p. 439. 
W ashin gton  W estm inster & G ettysburg R R. V. 95, p. 177.
W illapa Electric C o. V. 97, P- 1135.
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IN D E X  T O  R A I L W A Y S .
P a g e

Adamstown A Mohnsvllle El. Ry.— See
United Traction (Reading)_______________ 113

Akron Bedford A Cleveland H R .— See North
ern Ohio Traction A Light Co________________ 5

Akron Wadsworth A Western R y.— See North.
Ohio Tract. & Lt. Co_________________________  5

Alabama City Gadsden & Attalla St. R y---------51
Alabama Trac., L t.A  P .— Seo“ R y.& Ind.”  Sec. 
Albany & Hudson R R  — See Albany Sou.RR. 60 
Albany R y.— See United Traction (Albany) _ .  5
Albany Southern R R ___________________________  80
Albla Interurban R y.— See Southern Iowa R y.

& Light C o...................      6
Alfr. Lt. & Power Co.— See A ll. Sh. R y---------- 11
Algiers (La.) R y. A Ltg. C o............... .....................141
Allegheny A Bellevue— See Fed. St. A PI. V . -104  
Allegheny Belle. A Per. R y .— See United Trac. 104 
Allegheny Co. Lt. C o.— See Duquesne Lt. C o.106
Allegheny & Northwestern St----------------------------140
Allegheny St.— See Federal St. A Pleas. V al. .104  
Allegheny Traction— See Cons’d Trao. Systeml05  
Allegheny Valley Street R y.— See West Penn

T r a o ___________________________________________ loo
Allentown El. L. & P .— See Leh. Val. T r a n ...  6
Allentown A Reading Traction Co-------------------- 6
Allentown A Slatlngt’n— See Lehigh Valley

Tran___________________________________________  6
Allentown Bridge C o.— See Lehigh Val. Tr. C o. 6
Alliance Electric R y.— See Stark Eleo. R R ___  0
Alton Granite A St. L. Trac. Co.— See East St.

Louis A Suburban Co___________________________47
Alton Jacksonville & Peoria____________________ 140
Alton R y. Gas A Elec. Lt.— See East St. Louis

& Suburban Co_________________________________ 47
Alton R y. & 111.— See E. St. Louis A Sub. Co. 47 
Altoona & Logan Valley Electric R y.— See

American Rys. Co_____________________ ______94
Altoona Northern R R ___________________________140
American Cities Co.......... ................................  82
American Railways Co_________    03
Amesbury & Hampton— See N . Ham. Elec.Ry. 50 
Anacostla & Potomao River R R .— See Wash.

R y. A Electric_______________________  .131
Annapolis Public Utilities C o.— See Wash.

Balt. & Annapolis___________   131
Anniston Electric & Gas Co. ..................   8
Ardmore St. R y.— See Cons. Trac. of PIttsb_.105
Arkansas Valley R y. Light A Pow. Co_______ 112
Arlington Heights Motor Ry.........................  127
Asbury Park 85 Sea Girt R R .— See Atlantlo

Coast Electric R y_____________________________  8
Ashaway A Westerly Ry. Co.— Sec Norwich A

Westerly Traction________________________ —  90
Asheville Electric Co.— See Asheville Pow. A

Light Co.........................................................................113
Asheville Power A Light C o.........................  113
Ashland (WIs.) Light, Power A Street R y .—

See Ironwood A Bessemer Ry. & Lt. Co—  61
Ashtabula Rapid Transit------------------------------------  8
Atchison Ry. Light & Power— See Western

Rys. A Lt. C o-------------     28
Athens R y . & Electric C o.— See Cities Serv. Co 88 
Athol & Orange St. R y.— See Northern Mass.

Street R y-------------------------------------------------------------57
Atlanta A Carolina R y ............. ............... ............. 140
Atlanta Consol. St. H R .— See Ga. R y .A E le o .. 10
Atlanta O. L. Co.— See Ga. R y. & Elec_______  10
Atlanta & Macon R y __________________ 140
Atlanta Northern R y.— See Ga. Ry. & El. Co. 10
Atlanta St. R R .— See Ga. Ry. A Elec. Co____ 10
Atlantlo Ave. R R .— See Bklyn. Rapid Tran. 17 
Atlantlo City & Ocean City Co.— See Atlantlo

City & Shore Co______________________________  10
Atlantic City A Ocean City R R .— See Atlantlo

City & Ocean City Co--------------------------------------  10
Atlantlo City & Shore C o----------------------------------- 10
Atlantlo City A Shore R R .— See Atlantlo City

A Shore Co___________________________________  10
Atlantic A Suburban R y.— See Atlantlo City A

Shore Co_______________________________________  10
Atlantlo Coast Electric R y .............- ........... ............ 8
Atlantic Shore Line R y.— See Atl. Shore R y _ _ il9
Atlantlo Shore R y .....................  119
Auburn f t  Northern Elec. R R .— See Empire

United Rys____________________________________128
Auburn & Syracuse Electric RR. (with map) .130  
Aug. A Aiken R y.— See Augusta-Alken R y.

& Electric-------------- - - ----------------------------------------10
Augusta-Aiken R y. & Elec. C o--------------------------- 10
Augusta (Me.) Hallowed A Gardiner R R .—

See Lewiston Augusta & W aterv.......................108
Augusta (Ga.) Ry. & Electric Co. See Augusta

Aiken R y. A Elec---------- - - - - ................- ............10
Augusta wlnthrop A Gardiner R y.— See

Lewiston Augusta A Watervllle St. R y.......... 108
Aurora Elgin & Chicago (with m ap).......................30
Austin (Texas) Street Railway................................ 11

Haden A St L. R R .— See United Rys. Co___117
ahia Tramway, Light f t  Power C o ................140

Bakcrsflcld Gas A Elco. Lt. Co.— See San
Joaquin Lt. f t  Pow. Corp--------------------------- 11

Bakersfield A Kern Elco. R y.— Sec San Joaquin
Lt. & Pow Corp______________________________  11

Baltimore A Annapolis Short Line— See Mary
land Electric Rys-------------------------    12

Baltimore CatonsvIUc A Elllcott’s Mills Pass.
R R .— See United Rys. A Elec. Co----------------- 11

Baltimore Halethorpe f t  Elkridge Ry----------------- 12
Baltimore & Northern Electric R y.— See

United Rys. A Electric Co____________________ 11
Baltimore & Ocean City________________________ 132
Balt. Sparrows Point f t  Chesapeake Ry_______ 12
Baltimore Term. Co.— See Wash. Balt, f t  Ann.133 
Baltimore Traction— See United Rys. f t  Elec. 11
Baltimore f t  Washington Transit............................132
Bangor Power Co.— See Bangor Ry. f t  E l____  12
Bangor Ry. f t  Electric Co____________  12
Barcelona Traction, Light & Power C o_______140
Barro & Montpelier Trac. & Pow.— Sec M ont

pelier f t  Barro Light f t  Power_________  _ 12
Bartlesville (Okla.) Interurban— See Bartles

ville Gas, Elect. St R y ----------------------------- 88
Bath St. R y.— See Lewiston Aug. f t  Waterv 108
Baton Rouge Electric Co............................  12
Bay Counties Power Co.— See Pacific Gas f t

Electric Co_____________________________________ 119
Bay State Street R y. (with Maid .. . 1 5
Beaumont Trac. Co.— See Eastern Tex. Elec. 12
Beaver Valley Traction— Sec Phlla. Co_________105
Bellalre South Western Trao. Co.— Sec Wheel

ing Traction..................................................................108
Belt Lino R y. Corp.— See Third Ave. R y____ 86
Belton f t  Temple Trao. Co.— See S. W . Tr. Co. 130 
Ben Avon & Emsworth St. R y.— See United

Traction ..........................................................  104
Benton Harbor-St. Joe Ry. A Lighting_______  12
Bergen Turnpike Co.— See Public Service R y . 76 
Berkeley Elec. Ltg.— Seo Paclflo Gas f t  E lec .. 117

P a g e .
Berkshire Street R y _____________________________  79
Berwick f t  Nescopeck Street R y_______________140
Beth. & Nazareth— See Leh. Val. Transit____  6
Beverly & Danvers— See Bay State St. R y___15
Blddeford & Saco Railroad_____________________  13
Biloxi El. R y. & Power Co.— See Gulfport f t

Miss. Coast Tract. Co_________________   58
Bingham Central R y ____________________________ 140
Binghamton Lest, f t  Union— See Bing. R y ___13
Binghamton Railway Co________________________ 13
Blrdsboro St. R y.— See United Trac.(Reading) 1 13
Birmingham Enstey f t  Bessemer R y .................... 13
Birmingham & Gulf R y. & Navigation Co.—

Seo B ’ham-Tus. R y. f t  Utilities____________ 131
Birmingham Knoxville A Allentown Trac

tion— See Plttsb. & Birmingham Tr________ 104
Birmingham Railway f t  Electric— See Bir

mingham Rv. Lt. f t  Power___________________ 13
Birmingham Ry. Lt. f t  Power______ __________  13
Birmlngham-Tuscaloosa R y. f t  Util. Sec. C o .131 
Blrmingham-Tuscaloosa R y. & Utilities Co.—

See B ’ham-Tus. R y. & Util. Secur. C o______131
Bleecker Street A Fulton Ferry R R .— See

New York R ys_______________   83
Bloomfield Street— See Pittsburgh Tr. Systeml04
Bloomington Decatur f t  Champaign R R ________27
Bloomington f t  Normal R y. El. f t  Heating Co.

— See Bloom. & Norm. R y. f t  L t____________ 25
Bloomington f t  Normal Ry. f t  Lt. Co_________ 25
Bloomington Pontiac A Joliet Eleo. R y_______ 62
Bloomsburg Millville f t  Northern_______________ 140
Blue Grass Trao. Co.— See K y. Trao. & Term . 66
Blue Hill Street R y_____________________________  24
Blulfton Geneva f t  Cellna Trac.— See Marlon

Blulfton f t  Eastern Trac_____________________  13
Bogota (Columbia) City R y ____________________ 140
Boise & Interurban R y .— See Idaho R y., Lt.

f t  Power C o.....................   13
Boise R R ., Ltd.— See Idaho R y., L. f t  P. C o ..  13 
Boise Valley R y .— See Idaho R y., Lt. f t  P .C o. 13
Boston f t  Chelsea R R ___________________________  15
Boston f t  Eastern R R ___________________________140
Boston Elevated R y _____________________________ 13
Boston M il. & Brock.— See Bay State St. R y . . 1 5  
Bos. f t  Nor. St. R y.— See Bay State St. R y . .  15
Boston f t  Revere Electric______________________  15
Boston Suburban Electric Companies_________  14
Boston A Worcester Electric Companies_________17
Boston A Worcester Street R y_________________  17
Bowling Green R y_______________________________140
Boyerstown A Potts. St. R y.— See United Tr 113 
Braintree A Weymouth St. R y.— See So. Shore

A Boat. Street R y ____________________________ 15
Braintree St. R y.— See Old Colony St. R y____ 15
Brantford & Hamilton R y.— See Dom. P . &

Transm. C o ____________________________________ 134
Brantford Street R y_____________________________ 140
Urattleboro Gas Light Co.— See Twin State

Gas A Electric Co_____________________________  17
Brazilian Traction, Light & Power____________ 139
Bridge Operating Co.— See Bklyn. R. Tr. C o .. 17 
Brldgeport(Conn.)Trac.— See Conn.Ry.ALt.Co.80 
Bridgeton Electric— Seo Am . Rys. Co. (Phlla.) 94
Bridgeton A Mlllv. Tr.— See Am . Rys. Co____ 94
Bridgewater Whitman A Rockland St. R y .—

See So. Shore A Bost. St. R y_________________ 15
Bristol County St. R y .— See Taunton A Paw

tucket St. R y_________________________________ 130
Bristol A Plalnvllle Tramway (Conn.)________  17
Bristol (Va.-Tcnn.) Traction Co______________  17
British Columbia Electric R y___________________ 140
Broad Ripple Traction____________________1 _____ 8
B’way A 7th Ave. R R .— See New York R y s ..  83 
Broadway Surf. R R .— See B ’y A 7th A ve.R R . 83 
Brockton Bridgewater A Taunton St. R y.—

See Old Colony St. R y ________________________ 15
Brockton A East Bridgewater St. R y.— See

Old Colony St. R y ................................................... 15
Brockton A Plymouth Street R y_______________ 108
Brockton Street R y.— See Old Colony St. R y . 15
Bronx Traction Co.— See Third Ave. R y______85
Brooklyn Bath A West End R R .— See B .R .T . 17 
Brooklyn A Bright. Beach— See Bklyn. R. T . 17
Brooklyn Cable Co.— See Nassau Electric____ 19
Brooklyn City A Newtown R R .— See Coney

Island A Brooklyn______________  19
Brooklyn City R R .— See Brooklyn Rap. Tran. 17 
Brooklyn Crosstown R R .— See Brooklyn Rap.

T r a n ___________________________________________ 17
Brooklyn Heights R R .— Seo Brooklyn R. T - .  17
Brooklyn A North River R R ___________________ 140
Brooklyn Queens County A Suburban RR’ —I

See Brooklyn Rapid Transit_______ 17
Brooklyn Rapid Transit (with m ap)___________ 1 7
Brooklyn Union Elevated.......... ............................  1 7
Brownsville Avenue Street R y .— See PlttsT A

Blrm. Traction Co_____________________  104
Brunswick Terminal A Railway Seo_________ 140
Brunswick Trac.— See Public Service R y____ ’ 76
Brunswick A Yarmouth R y.— See Lewiston

Augusta A Watervllle Street R y____________ 108
Bryan (Tex.) f t  Central Inter. R y ______________140
Bryan (Tex.) A College Inter. R y______________ 140
Bucks County Interurban R y _________________  90
Buffalo Bellevue A Lancaster R y.— See Inter

national Traction_____________________________  22
Buffalo A Depew R y ______________  22
Buffalo Dunkirk A Western R R .— See Buffalo

A Lake Erie Traction C o ........... ......................... 22
Buffalo Gardenvllle A Ebenezer R y.— See

Buffalo Southern R y_________________________  22
Buffalo Genessee A Roch.— Seo Buff. A Depew. 22 
Buffalo H a m .A A u r.R y.— See Buff.South.Ry. 22
Buffalo A Lackawanna Traction Co..................... 22
Buffalo A Lake Eric Traction Co_______________ 22
Buffalo Lockport A Rochester Ry. (with map) 128 
Buffalo A Lockport St. R y.— See Inter. Trac. 22 
Buffalo A Niagara Falls Electric R y .— See In

ternational Traction_______________   22
Buffalo R y.— See International Traction______22
Buffalo Southern R y _ _ ._________  22
Buffalo Tonawanda A Niagara Falls Electric

R R .— See International Traction___________ 22
Buffalo Traction.—See International Traction 22
Buffalo A Wllllamsvlllc Electric R y_______  22
Burlingtou Eleo. Lt. A Pow.......................... 7 5
Burlington County R y.— See Burl. Co. T r a n ... 73
Burlington County Transit Co___________________ 73
Burlington (Vt.) Traction__________  24
Burlington (Iowa) Ry. A Light Co____________  24
Butte Electric R y________________________________ 24

Cadillac Water A Light C o ___________________ 54
alro Eleo. A Trao.— See Cairo R y. A Light. 28 

Cairo Ry. A Lt. Co.— See Western Rys. A Lt. 28 
Cairo A .St. Louis R y.— See Western Itys A Lt. 28
Calais (Me.) Street Railway____________________ 24
California Central Gas A Electric Co.— See 

Paclfio Gas A Electric Corporation__________ 1 1 9

Pace•
California Gas A Electric Corporation.— See

•Pacific Gas A Electric Co____________________ U 9
California Midland R R ...................  140
California Pacific R y.— See Pac. Elec. R y _____ 67
California R y.— See San Fran.-Oak. Term. R y. 90
California R y . & Power__________________________12 2
California Street Cable___________________________ 120
Calumet Eleo. St. R y .— See Cal. A So. C h ic .. .  31
Calumet A South Chicago R y ____________________ 31
Camagucy (Cuba) Co., L td ______________________140
Camden Gloucester A Woodbury R y _________77
Camden Horse R R .— See Camden A Suburban 77 
Camden Inter-State R y .— See Ohio V al.Elec.Ry 95 
Camden A Suburban R y.— See Pub. Serv.Cor. 76 
Canadian Lt. A Pow.— See Montreal Tram

ways A Pow___________________________________137
Canal A Claiborne R R .— See N. O. R y. A L t . .  82
Canarsio R R . C o.— See N .Y .  Consol. R R ___ 19
Canton-Akron Cons. R y _________  5
Canton-Akron R y.— See Can.-Akr. Cons. R y__ 5 
Canton-Masslllon Electric R y .— See Canton-

Akron Cons R y________________________________  5
Canton-New. Philadelphia R y .— See Canton-

Akron Cons R y_______________________________ 5
Cape Breton Electric Co________________________ 138
Cape May Del Bay A Sewell’s Point Elec. R y . 24
Capital Traction__________________________________ 132
Carbondale R y.— See Scranton R y______________ 94
Carbon Street R y.— See Carbon Transit Co____ 70
Carbon Transit C o ______________________________  70
Carolina Power A Light Co______________________112
Cass Ave. A Fair Gr R y.— See United Rys Co. 117
Cassville A Western_______ ______________  .140
Catharine A Balnbridge Sts.R y.— See Un.Trac. 97
Catsklll (N . Y .) Traction_______________________ 140
Cayuga Lake Electric Ry — See Ithaca St. R y . 61 
Cedar Rapids A Iowa City R y. A Light Co.—

See Iowa Ry. A Light Co............ ................. 24
Cedar Rapids A Marlon City R y .— See

United Light A Railways_____________________ 57
Central Arkansas R y. f t  Light Corp.— See

Federal Light & Traction C o__________________87
Central California Electric Co.— See Pacific

Gas A Elec. Co________________________________ 119
Central California Traction Co__________________ 128
Central Crosstown R R .— See New York R y s ..  84 
Central Electric Co.— see somerset Union A

Middlesex Lighting Co________________   75
Central Elec. R y .— See Sac. Elec. G. A R y ___119
Central Eleo. R y. (K an.)— See K . C. R y. A Lt. 63
Central Georgia Power Co________________________ 69
Central Illinois Public Service C o . . ....................... 70
Central Kentucky Traction Co.— See Kentucky

Trao. A Term. Co_____________________________  66
Central Lighting Co_______________________________28
Central Market S t .R y .— See Columbus Trac.Co. 40 
Central Mississippi Valley Electric Properties. G3 
Central Park North &  East River R R .— See

Belt Line R y. Corp____________________________ 85
Central Passenger R y .— See CentralTractlon.. 105 
Central Pennsylvania Traction C o.— See Har

risburg Rys_____________________________________ 59
Central R y .— See United Railway* A Electric. 11
Central R y.— See Peoria R y ______________________27
Central Traction.— See Consol. Trac. System -105
Centre & Clearfield Street R y_________________ 14 0
Chambersburg & Gettysburg Elec. R y __________25
Chambersb. Greencastle A Waynesb. St. R y _ .1 3 3  
Charleston City R y.— See Charleston Consoli

dated Railway Gas A Electric________________ 30
Charleston Consolidated Ry. Gas A Electric—

See Charleston Cons. Ry. A Ltg. Co____ . . .  30
Charleston Consol. R y. A Lighting Co________ 30
Charleston-Isle of Palms Traction_______________ 30
Charlotte Elec. R y .......... ...... ..................... ................30
Charlotte Electric Ry. Light A Power Co.—

See Charlotte Elec. R y .......... .............................. 30
Chattanooga Eleo. R y.— See Chatt. R y. A L t . 73 
Chattanooga Rys. Co — See Chatt. R y. A L t . .  73
Chattanooga Railway A Light__________________ 73
Chautauoua Traction Co_____  _____________  .  62
Cheyboygan E l. Lt. &  Pow. C o_______________ 140
Chester Darby A Phlla.— See W ll. A Chester

Traction-------------------------------------------------  100
Chester A Media Eleo. R y. R y .— See W ll. A

Chester Traction_______________________________100
Chester A Philadelphia R y _______________________9 7
Chester Street R y .— See W ll. A Ches. Trao___100
Chester Traction— See WUm. A Ches. Trao. Co.100
Cheyenne (W yo.) Electric R y ............... ................ 140
Chlo. Bloom. A Decatur R y .— See Bloomington

Deo. A Champaign........................................  27
Chicago City A Connecting R ys.....................  30
Chicago City R y ---------------------- 31
Chicago Cons. Traction.— See Chicago R ys___32
Chicago A Desplalues Val.— See Am. Rys. C o. 94
Chicago Elevated Railways (with m ap)________ 34
Chicago Fox Lake &  Lake Geneva_____________140
Chic. A Interurban R y .......................................  31
Chicago A Joliet Elec.RR.— See Am. Rys. Co. 94 
Chicago Junction R R .— See So. Side Elev. RR. 34
Chicago Lake Shore A South Bend R y________  70
Chicago A Milwaukee Electric. ________________  31
Chicago A Oak Park Elevated R y_____________  36
Chicago Ottawa A Peoria R y_________________  28
Chicago Ra'lways Co. (with map)_______________ 32
Chicago A Southern Traction Co.— See Chic.

A Interurban R y . ...............................................  31
Chicago South Bend A Northern Indiana Ry_127 
Chicago Union Traction— See Chic. Rys. Co. 32
Chicago & West Towns R y_____________________ 32
Chicago A Western— See Chlo. City A Con

necting Rys_________  30
Chippewa Valley Ry. Light A Power_________  47
Choctaw Railway A Lighting Co_______________ 69
Christiana A Coatesvllle St. R y.— See Lancas

ter Railway A Light Co______________________  65
Christopher A’ Tenth S s.'R R .— See N . Y . R ys. 84
Cincinnati A Columbus Traction c o ___________ 36
Cincinnati Covington A Erlanger.— See Cin

cinnati Newport A Covington________________  42
Cincinnati Dayton A Toledo Traction Co_____ 41
Cincinnati Georgetown A Portsmouth R y____  36
Cln. A Ham. Tract. C o — See Ohio Tract. Co 37 
Cincinnati Laurcnceburg A Aur. Elec. St. R y . 36
Cincinnati Milford A Loveland Traction_______ 36
Cincinnati Newport A Covington L t.A T r.C o .. 4 2
Cincinnati Street R y.— See Cincinnati Trac___37
Cincinnati Traction Co ...........    . 3 0
Cincinnati f t  Westwood R R .— See Ind. f t  Cln.

Trac. C o_________________________________________ 61
Circuit Terminal R y_____________________________ 140
Cities Service C o________________________________ 37
Citizens’ Electric Co.— See Somerset Union A

Middlesex Lighting Co______________  7 5
Citizens’ Elec. Light, Heat A Power____________ 7 5
Citizens’ Electric Railway Light A Power Co.

See Mansfield Railway Light A Power Co 38 
Citizens’ El. St. R y.— See New Hamp. El. Rys. 59
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Citizens Lt. A Transit (Pine Bluff)____________ 140
Citizens’ Pass. R y.— See Harrisburg R ys...........50
Citizens Pass. R y .. Norristown.— See Schuyl-

Val. Trac.......................................................................113
Citizens’ Pass. Ry (Phlla.)— See Union Trao. 08 
Citizens’ R y. A L t. Co.— See Tri-City R y.

A Light C o..........................    57
Citizens’ Street R y. (Indianapolis, Ind .)— See

Indianapolis Street R y . . ..........................  60
Citizens’ Street R R .— See Memphis Street R y . 70 
Citizens’ Street Railway (Muncle, Ind.)— See

Union Traction of Indiana___________________  8
Citizens’ Traction.— See Consol. Trac. System. 105
Citizens Traction Co.. Oil City--------------------------- 91
C ity Electric C o. of Vincennes__________________114
City Electric R y. (Port Huron, Mich.)— See

Detroit & Port Huron Shore Line------------------- 46
City Electric Ry. (Rome. G a.)— See Rome

R y. & Light C o -................................................ 117
City & Elm Grove R R . Co.— See W est Virginia

Traction A Electric C o ..------------------------------- H 4
City Light A Trac. Co. (Sedalla, M o.).— See

Cities Service C o_______________________________88
City Railway (Dayton, O h io )-------------- -- 43
City Ry. Co.of Los Ang.— See Los Ang. Ry. Co. 63 
City A Suburban.— See United Railways &

Electric Co. of Baltimore-----------------—  11
City A SuburbanRy.— SeePort.Ry..Lt. APow  110 
City & Suburban R y.— See W ash. Ry..& Elec-131
City Island R y. (N . Y . ) ---------------------------------------14 0
Clairton Street R y ---------------------------------105
Claremont (N . II.) Ity. & Ltg. C o.— See East.

Power & Light Corporation--------------------------- 111
Cleveland Berea Elyria & Oberlln R y.— See

Cleveland southwestern & Columbus------------- 37
Cleveland & Chagrin Falls R y .— See Cleve.
Ml Youngs town & Eastern-----------------------------------38
Cleveland A Eastern Traction-----------------------------38
Cleveland Electric R y .— See Cleveland R y____ 37
Cleveland Elyria A Western.— See Cleveland

Southwestern & Columbus R y_______________ 37
Cleve. A Erie R y. Co____________________________ 52
Cleveland Palnesvllle & Ashtabula R R _________38
Cieve. Palnesvllle & Eastern R R _______________ 38
Cleveland Railway Company___________________ 37
Cleveland & Southwestern Traction Co. — See

Cleve. Southwest & Col. R y___________________ 37
Cleveland Southwestern A Columbus R y_____ 37
Cleveland Underground Rap. Tran. Co--------------140
Cleveland & Youngstowh R R --------------------------- 140
Cleveland Youngstown & Eastern R y ------------------38
Clinton Street R y________________________________ 39
Coal Belt Electric Railway Co--------------------------- 69
Coal Castle Electric R y.— See E. Penn. R y s -,1 1 2
Coast Counties Gas & Elec. C o------------------ — 125
Coast Counties Light & Power Co.— See Coast

Counties Gas A E le c ._________________________ 125
Coast Valley Gas & Elec. Co.— See The R Rs.

A Pow. Devel. C o .-------------  122
Coeur d’Alene A Spokane R y.— See Spokane

A Inland Empire R y ----------------------------------- i-1 2 7
Cohoes R y.— See United Traction Co_________  5
Colorado Springs A Interurban R y ------------------- 39
Colorado Springs Light, Heat A Power Co.—

See United Gas A Electric_____________________ 87
Colorado Springs Rapid Transit.— See Colo

rado Springs A Interurban___________________ 39
Columbia (S. C .) Elec. St. R y. Light A Power.

See Columbia R y ., Gas A Electric___________39
Columbia R y .— See Wash. R y. A Elec. Co___131
Columbia (S. C.) Ity ., Gas A Electric Co_______39
Columbus Buckeye Lake A Newark Traction.

— See Columbus Newark A Zanesville_______40
Columbus Delaware A Marlon Elec. R R _______  41
Columbus Delaware A Marlon R y_____________  41
Columbus Edison Co.— See Col. R y ., P. & Lt.

C o ..............    39
Columbus (Ga.) Electric Co____________________  39
Columbus Grove City A Southwestern R y.—

See Indiana Columbus A Eastern___  ____ 40
Columbus Interurban Terminal Co____________ 40
Columbus Kenton A Toledo Traction.................. 140
Columbus Light. Heat A Power Co____________ 40
Columbus London A Springfield R y .— See In

diana Columbus A Eastern___________________ 40
Columbus Magnetic Springs A Northern R y___43
Columbus Marlon A Bucyrus Ry. C o ___________ 41
Columbus Mt. Vernon A Mansfield Tract.— See

Columb. New Albany A Johnstown Traot___41
Columbus New Albany A Johnstown Trac. C o. 41
Columbus Newark A Zanesville Electric R y__ 40
Columbus A Ninth Ave. R R .— See N . Y . R ys. 83 
Columbus Northern R y., Power A Equipment- 41
Columbus Power Co_____________________________ 39
Columbus (Ga.) R R .— See Columbus Elec. Co. 39 
Columbus Ry.— See Colum. Ity ., I’ . & Lt.

C o ._ . ................................................................................ 40
Columbus Ry. A Light___________________________39
Columbus Railway, Power & Light C o___________40
Columbus Traction Co.— See Col. Ry. cc Lt.Co. 40
Columbus Urbana A Western R y _____________ 140
Commonwealth Avenue Street R y.— See Mid

dlesex a  Boston Street R y ..................................  14
Commonwealth Pow., R y. A Lt. Co__________  52
Commonwealth Power Co.— See Consumers’

Power Co_______________________   54
Compton Heights Union Depot A Merchants’ 

Terminal Ity.— See United Hallways System ll7
Concord Maynard A Hudson Street ity_______ 58
Concord Street R y.....................    42
Coney Island A Brooklyn l i l t ...............................  19
Coney Island A Gravesend.— See Bklyn. R. T . 17 
Conestoga Traction.— See Lan. Co. ity. A L t. 65
Connecticut Company____________________________ 77
Connecticut Ry. A L t g . . . ________________________ 78
Connecticut V’alley Street Hallway......................  57
Couneilsvllle Suburban Street Ity.— See West

Penn Hallways Co __________   106
Conshohoriten Ry — See sehuv'if'li Valley____113
Consolidated Gas C o. of Pittsburgh___________ 106
Consolidated Hallway Co.— See Conn. Co_____ 7 7
Consolidated Railways Light A Rower Co.

(Wilmington, N. C .) ................................  133
Consolidated Hallway A Power Co.— See Utah

Lltrbt A Railway- ________      .119
Cons. Secur. & Inv. C o.— See Den. Tram. Co.. 44
Consolidated Traction of New Jersey_________  76
Consolidated Traction of Pittsburgh, Pa______ 104
Consumers’ Elec. Lt. A Power Co. tNew Or

leans).— See United Gas A Electric Corp___87
Consumers’ Power Co_________   64
Continental Passenger R y.— See Union T r a c ,. 98
Corning A Painted Post Street liy ___________  42
Corpus Christi Street Itlt. & Int. R y__________ 140
Corrl >Hh Cons St. R v.— See K. O. St. Ry A

Light _________   62
Cortland County Traction. . .      42
County Traction Co. (Chicago)— Seo Chic.

& lVa4 Towns Ry____________________________ 32
Creston Winterset & lies Moines______________ 140
Crossiown s i. Ry i Buffalo)— see Inter. Trac 22 
Crosstown St. — See Columbus Rv & Lt. Co 40
Cumberland County Power A Lt. Co..................... 108
Cumberland A Westernport Elec. Co.— See 

Cities Service C o____________   88

Page.
rkallas Electric Corporation-----------------  42
D a lla s  South. Trac. C o.— See Southern Trac. 42 
Danbury (Conn.) A Betnel Street R y —  . 42
Danvlile Champaign & Decatur R y. & L t. C o . 25
Danville A East. ill. R y --------------------------------------- 27
Danvlile A Northern— See Danv. St. R y .A L t . 25
Danville A Southeastern R y ------------------------------- 27
Danville (111.) Street Ry. A Light--------------------- 25
Danville (Va.) Traction A Power Co....................140
Danville Urbana A Champaign R y--------------------- 27
Darby Media A Chester R y.— See Phlla.Rap .Tr. 97 
Darby A Yeadon St. R y.— See Phlla. R . T —  97
Dayton Covington A Plqua Traction.................  43
Dayton A Northern Traction Co.— See Indiana •

Columbus A Eastern--------------------------------------- 40
Dayton (O.) Power A Light Co________________140
Dayton A Soldiers’ Home R R .— See City R y_ 43 
Dayton Springfield A Urbana Elec. R y .— See

Ind. Col. A East--------------------------------------------- 40
Dayton SpringQeld A Xenia Southern___________ 43
Dayton (O.) Street R y_________________________ 140
Dayton Traction— See Cin.Day. A Tol. Trao.Co 41
Dayton A Troy Electric________________________  43
Dayton A W est. Trac.— See Ind. Col. & East. 40 
Decatur Gas A Elec.— See Decatur R y. & Lt_ 25
Decatur Railway A Light C o ______  25
Decatur Trac. A Elec.— See Decatur R y. A Lt. 25
Dedham (Mass.) A Franklin St. R y_________ .140
De Kalb-Sycamore Elec.— See Union R y. Gas

A E le c ............................................................................. 53
De Kalb Sycamore A Interurban Trac.— See

Union R y. Gas A Elec...............................................53
Delaware County A Philadelphia Elect. R y .- .IO l
Denison A Sherman R y.— See Texas Trao. C o. 42 
Denver City Tramway— See Denv. Tram. Co.. 43 
Denver Consol. Tram .— See Denver Tram. C o . 41
Denver A Inter-Mountain________________________ 43
Denver A Northwestern R y _____________________ 43
Denver Realty Co.— See Denver Tram. Co___43
Denver Tramway C o_____________________________ 43
Denver Tramway Pow. Co. —See Den.Cy.Tram 43 
Denver Tramway Terminals Co.— See Denver

Tramway Co____________________________________45
Des Moines & Central Iowa Electric C o_______ 28
Des Moines City R y ____________________________  44
Des Moines St. R R .— See Des M. City R y____ 44
Dee Moines Suburban R y.— See Des M. City- 44 
Detroit Electric R y.— See Detroit United R y . 44
Detroit A Flint— See Detroit United R y______44
Detroit Fort Wayne A Belle Isle R y .— See

Detroit United R y____________________________ 44
Detroit Jackson A Chicago_______________________ 46
Detroit A Lake St. Clair R y.— ?See Det. A

Port Huron Shore Line R y..................................46
Detroit Lansing & Grand Rapids Elec. R y___140
Detroit Monroe A Tol. Short Line R y .- .  46 
Detroit A Northw.— See Detroit United R y ..  44 
Detroit A Pontlao R y,— See Detroit United

R y ___________________________     44
Detroit A Port Huron Shore Line (with map) - -  46
Detroit R y.— See Detroit Electric R y_________ 44
Detroit Rochester Romeo A Lake Orion— See

Detroit A Flint R y . ..................................   44
Detroit United Ry. (with m ap).......................  44
Detroit Ypsilanti Ann Arbor & Jackson U y.—

See D et. Jackson & Chicago R y______________46
Dlghton Somerset A Swansea St. R y .— See

Globe St. R y __________________________________  15
Dixon A Eastern Elec. R y ._____ ______________140
Dixon Rock Falls & Southwestern R y________ 140
Dominion Power A Trans. Co__________________ 136
Dominion Trac. & Lighting C o., Ltd_________ 140
Dover Gas Light C o.— See Twin State Gas A

Electric Co..................      17
Dover Somersworth A Rochester— See New

Hampshire Traction Co_________________ _ __ 59
Doylestown A Willow Grove R y.— See Phila

delphia Rapid Transit Co____________ _______97
D. D. E. B’dway A Bat.— See Third Ave. Sys 86
Du Bols Electric A Traction Co________________  46
Duluth St. R y .— See Duluth Superior T ract-- 46
Duluth-Superior T ra ctio n ................... .........  . .  46
Dunkirk A Fredonla R R .— See Buffalo A Lake

Erie Traction Co...................... ...........  .  ___22
Dunnville Wellandport & Beamsv. El. R y___140
Duquesno Light C o.— Seo Philadelphia C o .- .1 0 5  
Duquesne Traction.— See Consol. Traction .. 105

p a s t  Cleveland R y.— .See Cleveland R y ..............37
‘ -'astern New York R R ________  140
Eastern Pennsylvania Rys. Co. (with map) __ 112
Eastern Power A Light Corporation___________ 113
Eastern Texas Electric C o_____________________  12
Eastern Texas Traction C o___________ ” 1 1 1 1 .-140
Eastern Wisconsin Ry. A Light C o____   50
Last Jersey S t .R y .— See Public Service R y___76
East Llvcroool Trac. A Light Co . .  47
East McKeesport St. R y.— See United T r a c ..l0 4
East Middlesex Street R y________  15
East Newark Gas Light......................... 75
East Reading Elec. R y .— See Reading Tract 113
East St. Louis A Suburban Co. (with m ap)____ 47
East Shore A Suburban R y.— See San Fran.- 

Oakland Terminal R y s...............................  90

Valley Transit C o________________________ g
Easton Palmer A Bethlehem Elec. Ry.— See 

Easton Consolidated Electric . .  6
Easton A South Beth Trans. Co.— See Easton

Consol. Elec. Co............ .............................   g
Edison Electric of New Orleans— See ^

Railway A Light Co..............................  82
Eighth Ave. R R .— See New York R ys________ 8 1
Electric City R v .— See Tntcrnat. Trac. Co - 22
Electric Properties Co. (N . Y ) ____________  " 14 0
Electric Traction (Phlla. Pa.)—  See Un .T ra c ”  98 
Elgin Aurora A Southern Traction— See Au

rora Elgin A Chicago ................. ....................  30
Elizabeth Plainfield A Central Jersey— See

United Street R y..... ........... .............................  70
Elizabeth A Raritan River Street R y .— See

United Street R y___ ___________ _____________7<5
Elizabeth A Trenton R R _________  74
Elizabethtown A Florin Street R y - - ” . .? ” ”  65 
Elmira Corning A Waverly Ry 140
Elmira Water, Light A R R ............I ” ................40
El Paso Electric Co.......... ................  44
E Reno Interurban R y.— Seo Oklahoma R y”  92
E wood Elect.— See Union Tract, of I n d ____  8
jlyrla Grafton &  Southern— See Cleveland 

S Hit h Western & C »lumbu« Uy 37
Elyria A Oberlln— See Clev. S W . A C ol?.?? 37 
Rraplre Pass. Rv — See (Jnlon Trae System .. 08 
Empire United Railways, Inc. (with map) 1 2 S
Eohrat*. A Adainstown R v ___________6 1
Ephrata & Lebanon Street Rv________ ? ? ' i m
Erie Camb. Union A Corry R y____________  14 0
Erie A Central Pennsylvania lty__ 1 10
Kr[? Electric Motor Co.— See Buffalo'A'Lake 

Erie fraction C o .. o ’

Erie Traction— See Northern Penn Ry 70
Escanaba (Mich.) Traction Co...................................4 )

Page.
Essex A Hudson Gas Co________________________475
Evanston Ry_______________________________________34
Evansville A East. Eleo. R y.— See Evansville

R y s.C o ._________________  .  ____________  .  49
Evansville Elec. R y .— See Union R y., G. A E .  53 
Evansv. Hend. A Owensboro.— See Evans

ville R ys__________  49
Evansville Light Co,— See Union R y .,G .A  E - -  5 3  
Evansville A Mt. Ver. Elec. R y .— See Evans

ville Rys. Co______  . .  49
Evansville A Princeton Traction" Co’ .— See

Union R y., Gas A Electric_______ . .  53
Evansville Pub. Serv. Co.— See Union Ry.',

Gas A E lec tric -..................  53
Evansville Railways Co________ ? . ” ” *■ I ’  49
Evansville A Southern Indiana Traction Co'.—

See Union R y., Gas A Electric.........................   53
Evansville Suburban A Newburgh Ry ”  49
Evansville Term. Ity.— See Evansville Rvs.Co". 49 
Everett R y. A Electric Co.— Seo Puget Sound

Tract.. Light A Power________________  125
Everett R y ., Light A  Water Co.— See Puget

Sound Tract., Light A Power________________ 1 2 5
Everett Water C o.— See Puget Sound Tract., 

Light A Power_________________________________ 1 2 5

pialr Haven A Westvllle R R .— See Conn Co. 77 
1  alrmont A Clarksburg Trac. Co.— See Monon

gahela Valley Traction..........................................   49
Fairmont A Mannlngton Traction.— See

Monongahela Valley Traction---------------------------49
Falrmount Park A Haddington Pas R y.—

See Hestonvlllo Mantua A Falrmount_______ 98
Falrmount Park Transportation Co____________ 95
Fargo A Moorehead Street Ry. Co------------------- 50
Farmington Street R y .— See Conn. Co________  79
Fayetteville (N . C .) Light A Power C o_______140
Federal Light A Traction Co____________________ 86
Federal Street A Pleasant Valley R y .— See

United Traction System Pittsburgh_______ 104
Cellclty A Bethel R R .— See Cln. Georgetown

A Portsmouth.............. 36
Ferries A Cliff House R y .— See United H R. of

San Francisco.._____ ________   122
Findlay Street R y.— See Toledo Bowling Green 

A Southern Traction. 130
Flshklll Electric Ry _________  50
Fitchburg A Leominster Street Ry ...................50
Flushing A College Point Elec. R y.— See N. Y .

A Queens C o _____________________  (37
Fonda Johnstown A GloversviIlo” RR — See 

"Railroad and Industrial" Section 
Fond du Lae A Oshkosh Elec. R y.— See East

ern Wisconsin Ry. A Light Co 50
Fond du Lac St. Ry A Light.— See'E xtern  

Wisconsin Ity. A Light Co. 55
Forest City Street R y .— See Clevefa'nd'Ry 37
Fort Dodge Des Moines A Southern RR — Sec 

"Railroad and Industrial” Section 
Ft. George A Eleventh A ve.R R .— See N Y Rvs 84 
Fort Pitt Traction— See Consol. Trac. (Pitts > 104 
Fort Scott Gas A Electric Co. ’  ^
Ft. Scott A N ev. L t., l i t . ,  W . A P. Co............ 1 4 0
Fort Smith Light A Traction Co 50
Ft. Wayne Bluffton A Marlon Traction Co'—

See Ft. Wayne A Nor. Ind. Trac ’ 50
Ft. Wayne A Northern Indiana Traction 50
Fort Wayne A Northwestern Ity_. n o
Fort W ayne A Springfield Ry. C o .I ” .............5 1
Fort Wayne Traction Co.— See Ft. Wayne 

A Northern Indiana Traction Co .  50
Fort Wayne Van Wert A Lima Trac. Co 41
Ft. Wayne A Wabash Valley Trao. Co.— See 

Ft. Wayne A Northern Indiana Traction 50 
Fort Worth Southern Trac.— See Nor. Tex. El" 51  
Forty-second Street A Grand Street Ferry

R R .— See New York R ys_________________  84
Forty-second St. Manhatv. A St.Nicholas Ave'

R y .— See Third Avenue System.................  86
Framingham Southboro A Marlboro Street

R y.— See Boston A Worcester Str. R y____ 17
Framingham Union Street R y.— See Boston A

Worcester Street R y ............... ............. ................
Frankford A Southwark Passenger R y.— See

Union Traction System......................... 08
Frankford Tacony A Holmesburg Ry 10 1
Frederick Gas A El. Co.— Seo Hag. A Fred.RU 58 
Frederick A Middletown R R .— See Hagers

town A Frederick R R _____________  r-)8
Frederick R R .— Seo Hagerst. A Fred. R R  5 a
Freeport Railway A Light C o . . . ...............
Freeport R y .. Light A Power Co.— See Free

port R y. A Light Co------------------------  51
Fresno City R y.— Seo Fresno Traction Co 5 1 
Fresno Hanford A Summit Lake In ter.. 14 0
Fresno Traction Co............................. ..
Fresno Gas A Electric Light Co.— See Pa'c'lhc

Gas A Electric Co...................... ..................... 1 10
Front A 5th Sc. R y.— See Unit.Trac.(Reading") 1 1 3  
Frontier Elec. R y.— Sec Internat. Trac. Co 22 
Frostburg Eckhardt A Cumberland Elcc. Ry" "  

— See Cumberland A Westernport 88
Fulton Elevated— See Brooklyn Hap. Tran?”  17

Gainesville Railway A Power___________ 51
nlesburg Electric Motor A Power” See 

Galesburg Gas A El. Co.— See Gales. Ry. &
I.t, Co............... - - - ............- .................. ...........  28

Galesburg A Kewanee Electric Ry 64
Galesburg Railway, Lighting A Power Co 30 
Galesburg Ry. A Light Co. . .  . , 8
Galveston Elec. C o .— Seo Galv.-Hous. El. C o ' 51 
Galveston-Houston Electric Co ' 5 1
Galveston-IIouston Elec. R y.— Seo Galvoston-

Houston Elec. C o--------------------------------  _ 5 .
Gardner Westminster A Fitchburg s't 'lty '—

See Northern Massachusetts Street Itv r, 7
Gary Connect. Rys.— Sec Gary A InteruriUR* 52
Gary A Interurban R R _________  52
Gary A Interurban Ry.— See G ary'A 'Idt ' r r '  5  ̂
Gas A Electric Oo. of Bergen County '  7 5
Gas Light Co. of New Brunswick— See'New  

Brunswick Light. Heat A Power. 7 5
General Gas A Electric C o____ . . . . ”  89
Geneva Seneca Falls A Auburn.............................  5 -*
Georgetown A Lexington Traction " Co?— S°e

Kentucky Trac. A Term____  ” gg
Georgetown Rowley A IpswFh—  See'Bay s'ta’te

Street R.v - ........................  ___
Georgetown A Tenallytown R y.— See Wash"

Ry. A Lleo...................................................................
Georgla-Carollna Invest. Co.— See Augusta*

Aiken Ry. A Eleo. Corp_________ _____________ jo
Georgla-Carollna Power Co.-See Aug.-Aiken

Ry. A Elec. Corp............................... 0 10
Georgia Elec Light Co.— See Ga. Ry? a "e I ”  10
Georgia Lt., Pow. A R ys_________ ___ __  Ry
Georgia Ry. A Electric Co____??????  10
Georgia Ry. A Power Co  1 0
Germantown Pass. Rv — See Union Trao'.'Sys' 98 
Glen’s Calls Sandy Hill A Ft. Edward Street 

RR — See Hudson Valley Rv 5
Globe Street R y.— Seo Bay State Ry 15
Gloucester Essex A Beverly— See Bay S ta te .- 15 
Gloucester A Roekport— See Bay State 15
Gloucester SE R y.— See Bay State S tre e t..? .?  15
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Goff's Falls Lltch. A Hud.— See Man. Trac.
Lt A Power___________________________________  G9

Gogebic & Iron Counties R y. A Light— See
Ironwood <Sc llessetner R y. & L t____________  61

Goldsboro (N . C .) Traction C o________________ 140
Goshen South Bend A Chic. R R .— See Gary

& Interurban R R _______________________________52
Grand Rapids Gd. Haven A Muskegon R y _ . 57
Grand Rapids Holland & Chic. R y ........ .............. 54
Grand Rapids Holland A Lake Michigan Ry.

— See Gr. RaDlds Holland & Chicago Ry - 54 
Grand Raplds-Muskegon Power Co.— See Con

sumers’ Power Co_____________________________  54
Grand Rapids R y_______________________________  53
Grays Harbor R y. A Light .Co.— See Federal

Light A Traction Co__________________________  85
Great Falls A Old Dominion R R . Co----------------- 132
Green Bay Gas & Elect. Co.— See Wise. Pub.

Serv. Co_________    57
Green Bay Trac. Co.— See Wise. Pub. Serv. Co. 57 
Greene A Coates Sts. Philadelphia Passenger

R y.— See Union Traction System___________ 08
Greenfield Deerfield A Northampton St. Ry.

— Conn. Valley St. R y____________________ - - -  57
Greenfield A Turner’s Falls St. R y .— See •

Conn. Valley St. R y_________________________  5 7
Greenp. A Lorlm erSt.— See Bkln. Rap. Tran 17 
Greensboro Electrlo Co.— See North Car. Pub-

Uo Service Co........................... - ........... — ------------- 58
Greenville Spartanburg A Anderson R y ------------- 58
Greenville (S. C.) Traction Co - - - - - - - - - - -  58
Greenwich A Schuylersv’lle Elec. R R .— See

Hudson Valley R y .......... - - - - - ........... - .............. 5
Greenwloh Tramway Co.— See Conn. Co---------77
Groton & Stonlngton St. R y.— See Norwich A

Westerly Traction C o................................................ 00
Gulfport A Mississippi Coast Traction Co..........  58
Guthrie St. R y .— See Oklahoma R y .................... 91

Hagerstown *  Boonsboro R y .— See Hagers-
* 1  town & Frederick R R _____________________ 58
Hagerstown & Frederick R R ____________ ______ 58
Hagerstown & Myersville R y .— See Hagers

town & Frederick R R ________________________  58
Hagerstown & Northern R y.— See Hagerstown

& Frederick R R ______________________________  58
Hagerstown R y.— Sec Hagers. & Fred. R R ___58
Halifax Electrlo Tram_________  130
Hamburg By. Co.— See Buff. A L. Erie Trac. .  22 
Hamilton A Llndenwald El. Trans.— See Cln.

Dayton A Toledo Traction___________________  4 1
Hammond Chicago Heights A Southern_______140
Hammond Whiting A East Chic. R y _________ 31
Hampshire & Worcester Street R y.— See

Ware & Brookfield St. Ry___________________ 134
Hanover A McSherrystown St. R y __________   58
Harrisburg Elec. Service Co.— See United Gas

& Elec. C o r p .........................   87
Ilarrlsb. & Hummelst.— See Harrisburg Rys__ 59
Harrisburg L t., A Pow_________________________  87
Harrisburg A Mechanlcsburg Electric R y.—

See Valley Railways C o________________________ 59
Harrisburg R a ilw a y s.._________ 59
Hartford Manchester & Rockville Tramway

— See Connecticut Co___________________________7 7
Hartford A Spring-field St. R y................  130
Hartford Street R y .— See Connecticut Co____ 77
Hattiesburg Trac. Co.— See Mcrld. Lt. A Ry. Co 88 
Havana Electric R y. (Cuba)— See Havana

Elec. R y ., Lt. & Pow------------------------------------ 130
Havana Elec. R y ., Light A Pow. C o . ............. _13G
Haverhill A Amcsbury Street R y.— See New

Hampshire Elec. R y s ...........................- .................59
Haverhill & Andover (see Bay State St. R y .) . 15 
Haverhill Georeet. *  Danv.— See Bay State St. 15
Helena Light A Railway C o .__________________  59
Henderson Trac. C o.— Sec Evansvillo Rys___49
Herkimer Monawk Illon A Frank. Elec. Ky.

— See N . Y . State R ys______________________ 1 1 5
nestonville Mantua & Falrmount Pass. R y.

— See Union Traction_________________________ 98
Hocklng-Sunday Creek Traction_______________ 140
Holyoke Street R y.......... .................     59
Honolulu Rapid Transit *  Land C o - . ............... 130
Hoosao Valley Street Railway— See Berkshire

St. R y .......................    79
Hcosick Falls R y.— See Berkshire St. R y____ 79
Hot Springs St. R y .— See Cent. Ark. Ry.& L t .  8 7 
Houghton County Street Ry. (Mien.)— See

Houghton County Traction Co____________  59
Houghton County Traction C o ..... ..................._ 59
Houston Elect C o.— See Galv.-IIous. Elec. C o . 51 
Houston Gas A Fuel Co.— See United Gas &

Elec. Corp..........- ..................................... ................87
Houston Ltg. & Pow. Co. (1905)— See Ameri

can Citios C o-------------------------------------------------------83
Hudson River & Eastern Traction C o_________  92
Hudson River Traction Co.— See N. J. & Hud

son River Ry. & Ferry Co..................................  77
Hudson County Gas Co-----------------------------------------75
Hudson Valiev Ry.— See United Traction C o. 5
Humboldt Transit Co. (Eureka, C a l.).................. 49
Hunt & Chari. RR— See Ohio Valley Elec Ry.Co 95 
Huntington R R .— See L. I. Cons. Elec. C o s .. 67

. daho Rv. Lt. & Pow. Co.......................................  13
'  daho-Washington Light & Power Co— See

The Wash. Water Power Co. system------------- 127
Illinois Central Traction C o .----------------------------- 27
Illinois Traction Co. (with m ap).........................25
Illinois Valley Gas & Electric— See Railway A 

Industrial Section.
Illinois Valley R y. Co.— See Chicago Ottawa

.V Peoria...............   28
Independence Ncodesha & Topeka R y_________1 1 0
Indiana Columbus <Sc Eastern Traction Co . . . .  40 
Indiana Northern Traction Co.— See Union

Traction Co. of Ind . ________ ______ ______  8
Indiana Rys. & Light (Kokom o)_______________64
Indiana R y.— See Chicago South Bend &

Northern Indiana R y____  . ____  . .  . .1 2 7
Indiana Union Traction Co.— See Union Trac.

Co. of Indiana..............................    8
Indianapolis Chic. A Meridian R y . .....................140
Indianapolis A Cincinnati Traction Co, 01
Indianapolis Coal Trac. Co.— See Terre Haute

Ind. A E a st............. — ........... .............................. 00
Indianapolis Columbus A South. Trac. C o . . .  39 
Indlanap. Crawfordsv. A Danv. Elec. R y .—

See Terre Haute Ind. A East. C o ......................01
Indianapolis Crawfordsvllle A West. Trac. Co.

See Indlanap. Crawfordsv. A Danville Eleo.RyOl 
Indianapolis A Eastern Ry. Co.— See Terre

Haute Ind A East------------------------------------------  60
Indianapolis A Greenfield Rapid Transit— See

Terre Haute Indianan. A Eastern R y . ..............60
Indianapolis A Louisville Trac. R y ......................  68
Indianapolis A Louisville Traction Co.— See

Indianapolis A Louisville Trac. R y .................... 68
Indianapolis A Martinsville Rapid Transit Co. 61 
Indianapolis Newcastle A Eastern Trac. C o . . .  8
Indlanap. Newcastle A Toledo El. R y.— See

Ind. Newc. A East. Trac. C o ------------------  . _ 8
Indianapolis Northern Traction Co.— See 

Union Traction Co. of Ind....................- .............  8

K
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Indianapolis A Northwestern Traction Co. 61 
Ind. Shelbyv’lle A Southeastern Traction Co.

— See Ind. A Cln. Traction Co_______________ 61
Indianapolis A Southeastern Traction Co.—

See Ind. A Cln. Traction_____________________  61
Indianapolis Street R y_________________________  60
Indianapolis Traction A Terminal C o .. ......... ... 60
Indianapolis A Western Traction Co.— See

Terre Haute Ind. A East. Traction__________60
Inter-Mountain R y .— See Denver A Inter

Mountain R R _________________________________  43
International Ry.— See Inter. Traction Co___ 22
Internat. Traction C o. (Buffalo) (w ithm ap)__ 22
Internat. True. Rys.— See Int. Trac. Co_______ 22
International Transit Co.(Sault Ste. Marie)___140
Inter-State Consolidated Street R y _____________90
Inter-State Public Service__________    _7i40
Inter-State Railways Co___________________  '  99
Inter-Urban Ry. (Des Moines)__________I . I l l  44
Interurban Ry. A Terminal Co_______________  36
Iowa A Illinois Ry. Co________________ - I I I I I I  5 7
Iowa Railway A Light C o...................... " . " " . " . " . " .I  24
Ironwood A Bessemer Ry. A L t___ "  61
Irwin-Herininio Traction C o______________ I I I I l4 0
Ithaca Street R y__________________________________61

Jackson Consolidated Traction Co.— See Mlcb.
United R y s___________________________________ 53

Jackson A Battle Creek Traction Co.— See
Michigan United Rys___ _______________   53

Jackson (Miss.) Light A Traction CoT.7 .77.717* 62
laekson (Tenn.) Ry. A Light Co_________________62
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction Co____________________________________ 62
Jacksonville (Fla.) Traction Co_____ _________ I 62
Jacksonville Gas, Light A Coke Co.— See

Jacksonville Ry. A Light Co__________________27
Jacksonville R y. A Light Co____________________  27
Jamestown Street R y ----------------------------------------- 62
Janesville (W ls.) Traction Co.— See Union R y ..

Gas A Electric________   53
Jefferson City Light, Heat & Power____________ 28
Jersey Central Traction Co_____________________  64
Jersey City A Bergen R R .— See Cons. Trac. Co 76 
Jersey City Harrison A Kearney Ry. Co.—

See Consolidated Traction of New Jersey------ 70
JirseyCIty Hob. A Pat.— See Pub. Serv. R y ..  7G 
Johnstown Pass. R y.— See Johnstown T r a c .. 62

Johnstown Traction Co___________________________62
Joliet Plainfield A Aurora R R .— See Joliet A

Southern Trac. Co____________________________ 62
Joliet R R .— See Chicago A Joliet Electrlo R y . 94
Joliet A Southern Trac. Co_____________________  62
Joplin A Pittsburgh R y. Co_____________________101

anawha Valley Traction Co__________________ 95
insas City, Clay County & St. Joseph____ 63

Kansas City Kiev. R y .— See K C. R y .A  Lt___62
Kansas City-Leavenworth RR — See Kansas

City-Western R y................. .. . . .  . - 63
Kansas City Outer Belt & Elec. R y.— See 

“ Railway A Industrial" Section.
Kansas City Railway A Light C<>_______________62
Kans. City A Westport Belt R y .— See Kan.

City R y. A Light_____________________________  62
Kansas City-Western R y _______________________ 63
Kenosha Elec. R y .— Sec W ise. G as&  Elec. Co. 71
Kentucky Securities Corporation_______________ 66
Kentucky Trac. A Term. Co.— See Kentucky

Securities Corporation________________________ 65
Kentucky Utilities C o___________________________ 140
Keokuk (Iowa) Electric C o.— See Cent. Miss.

Valley Electric Properties C o________________  63
Key West Electric Co_________   64
Kingsbrldgc R y.— See Union R y __ . . .   86
Kings Co. Elevated— See N. Y . Consol. R R . .  19
Kings Co. Traction— See Nassau E le c fic____ 19
Kingston City R R .— See Kingston Cons. R y . 61
Kingston Consolidated RR . .    . 6 4
Kittanning A Ford C 1 ty— See W est Penn Trac 106
Knoxville. Ry. A Light Co---------------    61
Knoxv'lle Traction— See Knox. R y .A L t. C o. 64 
Kokomo Marion & Western Traction C o.— See

Indiana Rys. A Light--------------------------------------- 64
Kutztovvn A Fleetwood Street R y.— See 

Allentown A Reading________________________  6

Lackawanna Vail. Trac.— See Scranton R y ..  94 
ackawanna A Wyoming Vail. Rap. Tr CO--125

Laconia Street R y ....................... . . . --------  —  64
Lacrosse City R y.— See Wise. Ry. A L t. C o . .  65 
Lafayette A Logansport Traction— See Ft.

Wayne A Nor. Ind. Trac___________  50
Lafayette Street R y.— See Ft. Wayne A

Northern Indiana Traction Co________________ 50
Lake Charles Ry. Light A Water W orks_____ 65
Lake Erie Bowling Green A Napoleon R y____ 17
Lake Erie Tram Co.— See Buff. A L. Erie Trac. 22
Lake Erie A  Northern Ity______________________ 140
Lake Erie A Youngstow n.............................. ......... 14 0
Lake Roland Elevated— See United Rys. A

Electric Co of Baltimore_____________    11
Lako Shore Electric (Cleveland) (with m ap). 38 
Lakeside R y., Mahanov City, Pa.— See

Schuylkill Traction-........................................  52
Lake Street Elevated R R .— See Chicago A

Oak Park Elevated Ry_______________________ 36
Lake View L. A Im pt.C o.— See Canton-Akron

Cons. R y .___________    5
Lake View Trac. C o.— See Memphis St. R y . .  72 
Lancaster City R R.— See I.an.Co. Ry. A Lt.Co 65
Lancaster A Columbia____________________________65
Lancaster County Ry. A Lt. C o .______________  65
Lancaster A Eastern R y________________________  65
Lancaster Gas Light A Fuel Co.— See Lan

caster County Ry. A Light Co________ ______  65
Lancaster Mechanlcsburg A New Holland___65
Lancaster Pctersburgh A Manhelm______________65
Lancaster A Quarryvllle Street R y ____________  65
Lancaster A Rocky Springs R y__________________65
Lancaster Trac. Co.— See Lane. Co. Ry. A L t- 65
Lancaster Willow St. Lam. A Stras. R y_______65
Lancaster A Vork Furnace Street R y-----------------65
Lansing A Jackson Ry. Co.— See Mich. Un.Rys 53 
La Porte A Mich. City R y.— See Nor. Ind. R y , 127
Las Vegas Transit Co.— See Fed. L t. A T r____ 85
Lawrence A Reading— See Bay State St. R y .,  15 
Lebanon Valley St. Ry.— See Reading Trans.

A Light C o .......................   - -H 4
i.ehlgh fraction..... ....................... -  --------------------- 59
Lehigh Val. Trac.— See Lehleh Val. Tran. C o. 6
Lehigh Valley Transit Co. (with m ap)-------------- . 6
Leominster A Clinton St. R y .— See Worcester

Cons. St. R y_____________________ _________ - 82
Leominster Shirley A Ayer St. R y .— See

Fitchburg A Leominster Street R y .................  5
Lewtsburg Milton A Watsontown Passenger Ry 71 
Lewiston A Auburn R R .— See Lewiston

Augusta A Watervllle........................  108
Lewiston Augusta A Watervllle St. R y________108
Lewiston Brunswick A Bath St. R y.— See

Lewlst. Aug. A Waterv. St. R y . . . ____ 108
Lewiston Connecting Bridge.— See Int. T ra c .. 22
Lewiston A Youngstown Frontier R R ________  90
Lewlstown A Reedsvllle Elec. R y________________ 66

P age.
Lexington Avenue A Pavonla Ferry R y .—

See New York R ys_________________ _______ _ 83
Lexington A Boston St. K y .— See Middlesex

A Boston...................................................................... 14
Lexington A Interurban Rys.— See Kentucky

Securities Corporation____________ ___________66
Lexington R y .— See Kentucky Trao. A Term . 66 
Lexington Utilities Co.— See K y. Secur. Corp. 66
Lima Electric Ry. A Light_________ ___________ 40
Lima Findlay A Toledo— See Western Ohio R y. 66
. Ima-Honeoye Electric Light A R R .......... .........140
Lima A Toledo Trac. Co.— See Ohio Eleo. R y . 40
Lincoln (Neb ) Traction________________________  66
LIndell R y .— See United Railways Co_________ 117
LInglestown A B lueM tn.— See Harrisburg Rys 59
Little Falls (N. Y .) A Johnstown R R ...................140
Little Rock Railway A Electric C o . . ............... -  66
Loekport A Olcott— See Internat. Traction .. 22 
Lombard A South Street Passenger R y .—

See Frankford A Southwark Passenger R y . 98 
Lonaconlng Midland A Frostburg R y.—-See

Cumberland A W esternport................... 88
London A Lake Erie R y. A Transportatlon.. 136
London (Canada) Street R y_____________________136
Long Island Consol. Electrical Cos______________ 67
Long Island Electric R y________________________  67
Long Island Trac.— See Brooklyn Rap. Tr 17 
Lookout Mtn. R y .— See Chatt. R y. A Lt. C o .. 73 
LoralnACleveland R R .— See Lake Shore E lec . 38
Lorain St R R .— See Lake Shore Elec. R y ___38
Laramie & Minster Electric R R _________________140
Los Angeles Hermosa Beach A Redondo— See

Pac. Elec. R y ...............................................   67
Los Angeles Interurban R y.— See Pac. El. R y . 67
Los Angeles Pacific Co.— See Pac. Eleo. R y  67
Los Angeles Pao. R R .— See Pac. Eleo. R y ___67
Los Angeles A Pasadena Elec. R y .— See Pa

cific Electric R y .......................................................  67
Los Angeles R y .— See Los Angeles R y .C o ____ 68
Los Angeles Ry. Co_____________________________  68
Los Angeles A Redondo R y.— See Pac. El. R y . 67 
Los Angel-s Trao.— See Los Ang. R y .C o . .  68 
Louisville A Eastern R R .— See Loulsv. Tr. Co. 68 
Louisville A Interurban R y.— See Louis

ville Traction C o _____ ___________  68
Louisville A Nor. Ry. A Ltg. Co * 68
Louisville R y.— See Louisville Traction Co . .  70 
Louisville A Southern Indiana Traction C o .. 68
Louisville Traction C o .__________________  68
Lowell A F'tchburg Street R y ________1111117 69
Lowell Lawrence A Haver.— Sec Bay State S t . 15
Low Fare R y.— See Cleveland R y _____________ 3 7
Lynchburg Trac. A Light.— See Amer. R y s ..  95 
Lynn A Boston R R .— See Bay State St. I iy _ . 15

Macon Electric Light A R y.— See Macon
R y. A Light Co------------------------------------------- 69

Macon Gas Co---------------------   69
Macon Railway A Light Co_____ _______________  69
Madison County Light A Power C o ...................28
Madison A Interurban Trac. Co.— See South.

Wisconsin R y. C o . . ................    69
Mahoning A Shenango Ry. A Light Co.— Scj

Republlo R y. A Lt. Co. (with m ap)______ 135
Mahoning Val. S. E .— See Rep. Ry. A L t____135
Manchester A Derry St. Ry.-— See Man. Trac.

Light A Power...........................     69
Manchester Street R y.— See Manchester Trao

Light A Power............................. ...........................  69
Manchester Traction Light A Power Co_______ 69
Manhattan Bridge (N. Y .) 3-Cent Fare Line 22 
Manhattan & Queen iTraction Corpora tier . .  67 
Manhattan Rv — See "Railw ay A 

Industrial” Section.
Manila Electric RR. A Lighting Corp__________137
Manila Suburban Rys___________________________ 1 3 7
Manistee Lt. & Traction— See Manistee R y . .  . 5 4
Manistee R y_____________________________________ 5 4
Mansfield Hallway Light A Power Co_________  38
Marlon Blufftou A Eastern Traction Co_______ 13
Marlon City R y .— See Un. Tr. of Ind_________  8
vlarlon Railway Light A Power C o_____________  4 1
Marlon A Suburban Ry. Co____________________  41
Marlon A Western Ry. Lt. A Pow. Co_________ 41
Market St. El. Pass. R y.— See Phlla. Rap. T , . 9 7 
Market St. R y .— See United RR. of San Fran .122 
Marlboro A Westboro Street R y.— See W or

cester Consolidated Street R y____________  82
Maruuene County Gas & Electric C o ...........  * 01
Marseilles Water A Light Co_________________  28
Marshalltown (Iowa) Lt.. Pow. A R y.— Sec

Iowa Ry. A Light C o......................................... 24
Maryland Electric Rys. ........................... . 12
Marysvllle-Colusa Branch— See Nor. Electric

R y .........................................- .................................. - . 1 2 3
Ma.-on City A Clear Lake R R ________________ 5 7
Massachusetts Consolidated R ys_______________ 5 7
Massachusetts Electric Companies (with mapi. 1 5 
Mass. Northeastern St. R y.— See New Hamp.

Elec. R ys.....................................................................  59
Mass. North. Rys.— See Mass. Consolidated-.  57 
Mattoon City Hy. Co.— See Cent. III. P. S. Co. 70 
Maumee Valley Railways & Light C o.— See

Toledo Tract. Lt. & Po---------------------------------- 89
Meadvllle A Conneaut l.ake Traction.— See

North Western Pennsylvania R y____________  70
Meadvllle (Pa.) Trae.— See Northw. Penn. Ry_ 70
Medfield & Medway St. R y ____________________ 140
Media Glen Riddle A Rockdale— See United

Power A Transportation_____ _________________ 99
Memphis Street R y................................. 70
Mercer Co. Traction— See Trenton St. R y____ 100
Merchants’ Electric Light Co.— See New Or

leans Railway Co______________  82
Meriden Horse R R .— See Conn. Co______________77
Meriden Southington A Compounce Tram .—

See Connecticut Co_____________________   7 7
Meridian Light & R y. Co.— See Cities Service

C o .................................................................................  87
Mesaba Electric R y .................................... - ............. 70
Mesaba R y.— See Mesaba El. R y ........................... 70
Met. Crosstown R R .— See New York R ys____ 84
Metropolitan F.lec.— See Hnlted Tr. of Readlngll.3
Metropolitan R R .— See Wash. Ry. A Eleo___131
Metropolitan St. R y .— See Kansas City Ry. A

Light Co.................................................      03
Metropolitan St. Ry. (N . Y .)— See N . Y . R ys. 84 
Metropolitan West Side Elev. Ry. (Chicago).. 34
Mexican Light A Power. Ltd .......... .................. .140
Mexico Santa Fe A Perry Traction____________ 140
Mexico Tramways C o___________________  .140
Mlamlsburg A Germantown— See Cln. Day

ton A Toledo. . . ____  " 41
Mich. & Chicago Ry.— See Com . Pow., R y.A L . 52 
Michigan City Traction Co.— see Chicago hou.

Bend A Northern Indiana____________  1 2 s
Michigan Light Co............................................... . . .  54
Michigan Rys.— SceComraonw. P ., Ry. &  L t . 53 
Michigan Traction— See.Mlch. United Kys 53
Mlch'gan United Rys. Co.— See Mich. Un. Tr. 53
Michigan United Trac.— See Michigan R ys___53
Mld-Crosstown R y. Co...................   80
Middleb. Wareham A Buzzard's Bay St. R y.—

See New Bedford A Onset St. R y ....... ............. 77
Middlesex A Boston Street R y _________________  14
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Middlesex Elec. Light A Power Co____________  74
Middlesex A Somerset Trac.— See Pub. Serv.

R y - ..................................................................................... 76
Middletown (Conn.) St. R y. — See Conn. C o .. 77 
Middle West Utilities C o.— See “ R y. & Ind.”  

Section.
Milford Attleborough A Woonsocket St. R y .—

See N . E. Invest. A Sec....................................... .. 82
Milford Holllston A Framingham St. R y .—

See Milford A Uxbridge Street R y _____________70
Milford A Uxbridge Street R y___________________ 70
Miller’s River Street R y________________________  57
Mlllvale Etna A Sharpsburg Street R y.— See

Allegheny Traction___________________________ 105
Millville Traction.......................................................  71
Milwaukee Electric R y. & Light________________ 71
Milwaukee Light. Heat A Trac----------------------------- 71
Milwaukee Northern R y --------------------------  25
Milwaukee St. R y .— See MUw. Elec. R y. & L t. 71
Milwaukee Western Electric R y ----------------------- 140
Mineral Wells Electric Co_______________________ 140
Minneapolis A St. P. Sub.— See Twin C .R .T ..  72 
Minneapolis St. R y.— See Twin City Rap. T r . 72 
Minn. St. Paul Roch. A Dubuque Eleo. T r a c .. 72
Miss. Valley Interurban R y ____________________ 140
Missouri A Kansas Interurban R y ................... .  63
Missouri Electric R R ____________________________ 119
Missouri Water, Light A Traction Co__________ 140
Mobile Light A R R ...................................   72
Mobile St. R R .— See Mobile Light A R R _______ 72
Monmouth County Electric_______________________67
Monongahela Street Railway___________________ 105
Monongahela Valley Traction C o________________ 49
Monterey (Mex.) Railway, Light A Power — 140 
Montgomery Co. Pass. R y .— SeeSchuyl. V . Tr.113
Montgomery Light A Trac. Co--------------------------- 72
Montgomery Rapid Transit____________________ 140
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit_______________________________ - 7
Montgomery St. R y.— See Mont. (Ala.) Lt. A

Trac. Co.......... ............................ ................ - ..............72
Montgomery (Ala.) Trac. Co.— See Montgom

ery Light A Trac. Co--------------------------------------  72
Montpelier & Barre Light & Power______________12
Montreal Street R y .— See Mont. Tram ways-. 137
Montreal Tramways Co..............................................137
Montreal Tramways A Power— See Montreal •

Tram w ays-----------------------------  137
Montvllle St. R y.— See Conn. Co________________ 77
Montoursville Pass. R y_________________________  72
Morgantown & Wheeling R y___________________ 140
Mornlngslde El. St. R y.— Sec Consol. Trac___105
Morris County Traction Co_____________________  72
Morris R R ________________________________________140
Morristown Gas Light Co______________________  75
Mt. Hood R y. A Power— See Port. R y ., Lt.

A Power Co.........................................   110
Mt. Oliver Incline Plane R y.— See P. & B.

Traction system_______________________  104
Mt. Washington Street R y.— See Pitts Rwys 104
Mousam River R R .— See Atl. Shore R y ----------119
Muncle Hartford A Ft. Wayne Trac. Co.— See

Union Traction Co. of In d .......... - ....................... 8
Muncle A Portland Traction Co..........................- .1 0 8
Muncle A Union City Traction Co.— See

Union Traction Co. of Ind.................................. - 8
Muskegon Traction A Lighting Co-----------------  73
Muskogee Electric Traction............................    73
Mystic Val. St. R y.— See Bay State St. R y___15

]\7arragansett Pier R R .— See Rhode Island Co. 79
N ashua Street R y _________________________   17
Nashville A Edgefield R R .— See Nashv. Ry.

A Light Co............................................................. 73
Nashvllle-Gallatln Inter. R y .....................  74
Nashville Ry. A Light Co.........................................  73
Nashville Street R y.— See Nashv. R y. A Lt.Co.73
NMhville Traction..........................  137
Nassau Electric R R -------------------------------------------  19
Natchez Electric St. Ry. A Power Co — See

Southern Ry. A Light........ ...........  . .  . . 7 4
Natick St Cochttuate Street R y .— See Middle

sex & Boston Street R y ______________________  15
Netherlands Tramway Corporation...................... 137
Neverslnk Mountain R y.— See United Trac.

(R eading).......................    113
New Albany St. R R .— See Louis. *  So. Ind. Tr 68
Newark Cons. Gas Co____________________________ 75
Newark Pass. R y.— See Consol. Trac. Co............. 76
Newark Plank Road.— See Consol. Trac. of N J 76
New Bedford A Onset Street R y ............  77
New Bedford Mlddleb. A Brockton— See Old

Colony St. R y............................................ - .............  15
New Brunswick Lt. Heat A Power Co— --------  75
Newburg Elec. R y.— See Orange Co. Trac. 89
Newburg A Orange Lake R R .— See Orange

County Traction.............................................. 89
New Castle & Delaware City Trac.— See Wil

mington New Castle A Del. C ity.......................133
New Castle Electric Co.— See Republic Ry &

Light Co...................................................     133
New Castle Traction— See Republic Ry. &

Light C o................  133
New England Inv. A Security Co........................  79
New Hampshire Electric Railways...................... 59

P age.
New Haven A Centr. St. R y.— See Conn. C o ..  77
New Haven Street R y.— See Conn. Co________ 77
New Holland Blue Ball A Terre Hill St. R y___65
New Jersey A Hudson River R y. A Ferry—

See Public Service R y_________________________ 77
New Jersey A Pennsylvania Traction................ .130
New Jersey Traction— See Con. Trac. Sys . . .  76 
New London & East Lyme St. R y.— See Shore

Line Electric R y ----------------------------------------------- 78
New London Street R y.— See Shore Line

Electric R y ---------------------------------------------------------78
New Orleans A Carrollton RR. Light A Power

Co.— See New Orleans R y ____________________  82
New Orleans City R R .— See New Or. R y--------82
New Orl. City A Lake R R .— See N. O. R y____ 82
New Orleans Gas Light Co.— See New Orleans

Railway A Light______________________________  82
New Orleans A Grand Isle Traction, Lt. A

Power__________________________________________ 140
New Orleans A Pont. R R .— See New Orleans

Railway A Light______________________________  82
New Orleans R y. A Light Co___________________ 82
New Orleans Traction Co.— See New Orleans

Railway A Light______________________________  82
Newport A Dayton Street R y.— SeeClnclnnat

Newport A Covington________________________  42
Newport Ilium.— See Newport A Fall River . 17 
Newport St. R y.— See Newport A Fall River. 17
Newport A Fall River Street R v . . ______ _.  17
Newport News & Hampton R y. Gas & El. Co.. 58 
Newport News & Old Point R y. & Elec.— See 

Newport News & Ham p. R y. Gas & Elec. Co. 58
Newport A Providence Street Ry____________  89
Newtown R y.— See V. y . A Queens Co. R v. .  67 
Newtown & Yardloy St. R y.— See Bucks

County Interurban R y_________________________ 90
New Williamsburg A Flatbusb R R .— See

Brooklyn Rapid Transit_____________________  17
New York City Interborough Ry. Co____________ 86
New York Consolidated R R ____________________  19
N. Y . A Harlem R R .— See New York R ys__ 84
N Y. A Long Island Traction_________________  67
Now York Municipal Corporation_______________ 19
New York New Haven A Hartford R y________ 77
New York A North Jersey Rapid Transit..........140
N. Y . A North Shore R y.— See Long Island

Electric R y___________________________________  67
N. Y . A North Shore Traction (Roslyn)_______117
New York A Port Chester R y.— See New York

Westchester A Boston..................................     79
New York A Queens County R y., L. I. City___67
New York R ailw ays_____________________  83
New York State Railways (with map)_________115
New York A Stamford R y______________________  79
New York Westchester A Boston R y________ 79
Niagara A Erie Power.— See Bulf. A L. E .T r . 22
Niagara Falls Pk. A River— See Int. Trac____ 22
Niagara Falls A Suspension Bridge R y — See

International Traction....................................  22
Niagara Falls Whirlpool A Northern R y.— See

International Traction________________________ 22
Niagara Gorge Ry. (E le c tr ic ) ................................. 90
Niagara St. Catherines A Toronto R y__________ 137
Nichols Electric Light A Power__________________74
Ninth Avenue R R .— See New York R ys_______ 84
Norfolk A Atlantic Terminal— See Va. R y. A

Pow C o . . . ____________________________________114
Norfolk A Bristol Street R y____________________ 127
Norfolk City R R .— See Nor. R y. A Lgt. C o ..114  
Norfolk Cen. St. R y.— See W . Rox. A Roslln-

dale St. R y___________________________________  15
Norfolk A Portsmouth Trac. Co.— See Va. Ry.

A Pow. Co................   114
Norfolk (Va.) Ry. A Light______________________114
Norfolk Street R R .— See Norf. R y. A Lt. Co__l 14 
Norfolk Sub. R R .— See W . Rox. A Roslln. R y. 15 
Norristown Pass. R y .— See Schuylkill Valley

Traotlon ______________________________________ 113
Northampton Street R y _________________________ 90
Northampton A Amherst St. R y.— See Con

necticut Valley St. R y ________________________ 57
Northampton Easton A Washington Traction.

— See Northampton Traction C o______________47
Northampton Traction Co. (Easton, P a .)..........47
Northern Cambria Street R y __________________  93
North Carolina Public Service C o . . ......................... 58
North Hudson County R y.— See Public Ser.
R y ..............  76
North Jersey St. R y.— See Public Service R y . 76
North River R y.— See Hudson Valley R y____  5
Northern Electric Co.— See Nor. Eleo. R y____ 123
Northern Electrlo R y .(C a l.)____________________ 123
Northern Electric Ry. (Scranton)______________140
Northern Illinois Electric R y ........ ...................  140
Northern Illinois Light A Traction Co . ____  28
Northern Indiana Ry. -See Chicago South

Bend A Northern Indiana Ry ______________127
Northern Massachusetts Street R y______________57
Northern Texas Electric Co ________ . .  51
Northern Texas Trac.— See Nor. Texas E le c .. 51 
Northern Ohio Trac. A Light Co. (with m ap).  5
Northern Ohio Traction.— See Northern Ohio

Traction A Light Co......................     5
Northumberland Co. (Pa.) R y. A Light_____ 140
Northwestern Elevated (C h icago)................   34

P age.
Northwestern Ohio R y. A Pow. Co — See

General Gas A Electric C o------------------------------  89
Northwestern Pennsylvania R y ________________  70
Norwalk Gas A Electric Co — See Cleveland A

Southwestern A Columhus................ - . 3 7
Norwich Street R y.— See Shore Line Elec. R y . 80 
Norwich A Westerly Traction Co_______________ 90

Oakland Antioch A Eastern____________________ 91
akland Gas Light A Heat Co.— See Call-

fornla Gas A Electric Corporation_________ 119
Oakland Railways—-See United Properties Co. 124 
Oakland San Leandro A Haywards Electric.—

See San Fran .-Oakland Terminal R y_______90
Oakland Term. Co.— See Oakland R ys__________90
Oakland Traction Co.— See San Fran.-Oalc.

Term. R y s .________    90
Oakland Traction Consolidated —See Oakland

Traction Co_____________________   90
Oakwood Street Ry. C o ._____ __________________ 43
Ocean Electrlo R y________________________________ 67
Ohio Central Traction— See Cleveland South

western A Columbus R y ............................. .........37
Ohio Electric Railway-----------------------------------------  40
Ohio River Electric Railway A Power_________ 108
Ohio River Passenger R y______________________  47
Ohio Traction C o - ______________________________  36
Ohio Valley Elec. R y .— Sec American Rys-------95
Oklahoma Electric Tcrm'l Co.— Sec Okla. R y . 91
Oklahoma Railway Co-----------------------------------------  ?1
Old Colony St. R y.— See Bay State St. R y —  15 
Olean Rock City A Bradford R y .— See W est

ern New York A Pennsylvania Traction------ 91
Olean St R y .— See W est. N. Y . A Penn. Trac. 91
Oley Valley R y .— See United Traction Co------ 113
Omaha A Council BluITs Ry. A Bridge________ 92
Omaha A Council Bluffs Street R y____________ 92
Omaha Council BluITs A Suburban R y.— See 

Omaha A Council BluITs R y. A Bridge C o .. 92
Omaha A Lincoln R y. & Lt. Co__________________30
Omaha Lincoln A Beatrice Railway Co_____  . 06
Omnibus Cable R y.— See United RRs. of S. F .122
Oneida Railway Co.— See N . Y . State R ys___115
Oneonta A Mohawk Val. R R .— See Otsego A

Herkimer______________________________________  92
Ontario Lt. A Trac.— See N. Y .State R ys___115
Orange County Traction Co____ ______ _________ 89
Orange A Passaic Valley R y____________________  76
Oregon Electric Ry ............... . . ................................ 1 1 0
Orleans R R .— See New Orleans R y ___________  82
Oskaloosa Light A Fuel_________________________  30
Otsego A Herkimer____ _______  92
Ottawa (Canada) Electric R y __________________ 137
Ottumwa Railway A Light C o............................... 92
Ottumwa Traction A Light Co.— See Ottumwa

Railway A Light Co.......... ..........   92
Owensboro City R R .— Seo Evansvillo R ys___ 49

pacific Coast Power— See Puget Sound Trac.,
*  Light A Power ..................................... 125
Pacific Electric Ry_______ ____    07
Pacific Gas A Electric CoT (with map) T— " " " 119 
Pacific Northwest Traction Co.— See Puget 

Sound Tract. Lt. A Pow. Co 125
Pacific Traction Co.— See Pacific Sound Tract..

Light A Power____________________  1 2 5
Paducah City Ry. Co.— See Paducah Traction

A Light Co...................... .........................  92
Paducah Street R y.— See Pad. Trac. A Lt. Co. 92
Paducah Traction A Light C o_________ _______  9 2
Pan Handle Trac. Co.— Seo Wheeling T rac..1 0 8
Parkersburg Marietta A Interurban R y ___ 92
Parkersburg (W . Va.) A Ohio Valley Electrlo.140 
Park A Ocean R R.— See United Railroads of

San Francisco____ ________  1 2 2
Parkslde Eleo R y.— See San Fran. Eleo. Rys 122 
Pasadena A Mt. Lowe R y.— See Pao. El. R y . .  67
Pasadena Rapid Transit_______________________140
Pascagoula Street Ry A Power Co . . . .  92
Passaic A Newark El. Tr.— See Cons. Trac. Co. 76 
Passenger A Belt R y .— See Ivy. Trac A Term . 66
Paterson City R y.— See Public Service R y____ 76
Paterson A Passaic Gas A Electric Co________ 75
Paterson R y.— See Public Service R y . . ............. 76
Paterson A State Lino Trac. Co________________  7 7
Paul Smith’s Elect. Lt. Power A R R _____ . .  140
Pawcatuck Valley St. R y.— See Norwich A

Westerly T r a c t i o n . . . . . . . . . ................................ 90
P<*jwtiicUft St. Ry. R eu n ited  Trac. & Elec. 80
Peeksklll Lighting A R R -----------------   93
Pelham Park R y ---------------  14 0
Peninsular Railway .  12 3
Pennsylvania Lt. A Power--------------------------------- 10 9
Pennsylvania A Mahoning Valley Trac. Co.—

See Republic Ry. A Lt. Co...................................134
Pennsylvania A Ohio R y ----------------------------- 3
Peuti Street Passenger tty. (Pittsburgh — See

Citizens’ Traction.................  10 5
Pensacola Electric ferinlnal R y.— See Pensa

cola Elec. C o . ........................................................ 93
Pensacola Electric C o ............. .. . . . . . . . . .  93
People’s Elevating Co.— See Pub. Serv. Ry 7 7  
People’s Gas A Electric Co. (Burlington).— See

Burl. Ry. A Light Co.............................................. 24
People’s Passenger Ry.— See Union Trae.Sys. 98

S A N D E R S O N  &  P O R T E R
E n g i n e e r s  C o n t r a c t o r s
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People’s R R .— See N . Y .  State R ys___________115
People’s Ry. (Dayton, O .)— See Amer. B ys. 91
People’s Street R y.— See Scranton R y________ 94
People’s St. Ry. (West Newbury, Mass.)— See

Lowell Lawrence & Haverhill________________  15
People’s Traction C o ____________________________ 28
People’s Trac. (Phlla., P a .).— See Union Trac. 08
People’s Tramway Co.— See Conn. Co_________ 79
Peoria Bloomington & Champaign Trao. Co.—

See St. Louis Sprfngf. & Peoria........................... 27
Peoria Lincoln & Sprlngf. R y .— See St. Louis

Springfield & Peoria__________________________ 27
Peoria Railway Co____ ________ 27
Peoria Ry. Term. Co.— See “ R y. & Ind.” Sec. 
Perry Street Passenger R y.— See Federal

Street & Pleasant Valley R y ...............................104
Petaluma &  Santa Rosa R R .......... . ................ . . .  93
Philadelphia Bristol & Trenton Passenger Ry 

— See Trenton Bristol & Philadelphia St.Ry.101  
Philadelphia City Pass. R y.— See Union

Traction System__________ ________________ . .  08
Philadelphia Co. (Pittsburgh, P a .)....................... 101
Philadelphia & Darby R y.— See Union Tr.Sys 08
Philadelphia & Easton Electric R R ------------------- 46
Philadelphia &  Garrettford St. Ry. Co.— See

Philadelphia & West Chester Tract..................9 5
Philadelphia & Gray's Ferry Passenger R y .—

See Union Traction System___________________ 08
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit C o . . ................................  6
Philadelphia Railways Co-----------------------------------101
Philadelphia Rapid Transit Co...................................95
Philadelphia Traction.— See Union Traction.-  08
Philadelphia &  West Chester Traction................. 05
Philadelphia & Western R y ---------------  101
Philadelphia & Willow Grove Street R ailw ay.. 07
Phoenix Gas &  Electric Co................................... . .1 0 1
Phoenix (Arlz.) Railway Co................   140
Piedmont & Northern R y.— See PledmontTrao. 30
Piedmont Traction Co.............................................  30
Pitcairn &  Wllmcrdlng Street R y.— Seo Alon-

ongahela Street R y . ........................... 105
Pittsburgh Allegheny & Manchester Traction.

— See United Traction Sy ste m .. 10 4
Pittsburgh & Allegheny Valley Trac. Co.— See

West Penn T r a o .............................. 106
Pittsburgh & Beaver Street Ry . . .  ” " . " " l 05
Pittsburgh A Birmingham Passenger R y ,—

See Pittsburgh & Birmingham Traction_____104
Pittsburgh &  Birmingham Traction 104
Pittsburgh &  Butler Street Ry .  .  108
Pittsburgh Canonsburg &  Washington R y . . . l 0 4
Pittsburgh & Charleroi Street R y ........................ 104
Pittsburgh Crafton & Mansfield Street R y.—

See Pittsburgh Hallways Co................................ 103
Pitts. Harmony Butler &  New Castle St. R y . .108 
Pittsburgh Incline Plane.— See Pittsburgh A

Birmingham Traction System................. ......... 104
Pittsburgh McKeesport A Connellsvllle R y .—

See West Penn Rys. Co-----------------  106
Pittsburgh McKeesport A Grcensburg R y_____106
Pittsburgh McKeesport A Westmoreland______ 69
Pittsburg (Kan.) Ry. A Light Co.— Seo Jop.

lln A Pittsburg R y .......... ...............  101
Pittsburgh Railways Co. (with m ap).................... 103
Pittsburg RR. (Kan.)— See Joplin A Pitts. R y.101
Pittsburgh Traction— ........................................  105
Pittsburgh A West End Passenger R y.— See

Pittsburgh Railways Co_________ 103
Pittsburgh A Westmoreland R y.— See PIttsb. 

MoKeesport A Westmoreland_________  60

Paoe.
Pittsfield (Mass.) Electric Street R y .— See -1

Berkshire Street R y ____________________________ 79
PIttsford Power Oo________________________________89
Plttston A Scranton Street R y.— See Scranton

Ry. Co_________________________________________ 94
Plttston Street Car.— See Wlllresbarre A W yo

ming Valley Traction System________________ 100
Plainfield Gas A Electric Co.— See Somerset

Union A Middlesex Lighting________________  75
Plainfield St. R y .— See Public Service R y____ 76
Plattsburgh Traction C o _________  108
Plymouth Bridge Co.— See Wlllresbarre A

Wyoming Valley Traction_____ ______  100
Plymouth & Sandwich Street R y____  140
Poland St. R y.— See Republic R y. & L t. C o . . 135
Ponce Electric Co.......... .................   jas
Port Clinton Electric Lt. A  Power .  80
Port Huron St. Clair A Marine City R y .— See 

Detroit A Port Huron Shore L in e..  46
Port Jervis Traction C o ___________   . 1 0 8
Portland A Cape EUz. R y.— See Portland'RR 110 
Portland City A Oregon R y .— See Portland 

Railway Light A Power C o ..  . l io
Portland (Me.) Elec. Co.— See Cumb. County

Power A Light______________________  108
Portland Eugene A Eastern R y ............  n o
Portland General Electric Co.— See Portland 

Hallway, Light A Power Co . . 110
Portland (Me.) R R ....... ......................... n o
Portland Ry. Co.— See Port. Ry. Lt. A Power 110 
Portland Ry. Light A Power Co. (with map) 110
Portland (Conn.) St. R y .— See Conn. Co.......... 78
Portland A Yarmouth Elec.Ry.— See Port.RR 110
Porto Rico Rys Co., L im ite d ... ..........................138
Portsmouth Dover A York Street R v .— See

Atlantic Shore Ry ...................... _ 119
Portsmouth A Exeter St. R y .— See New

Hampshire Electric________________  .  59
Portsmouth Klttcry A York Street R y .— See

Atlantic Shore R y _______________ i l0
Portsmouth (Ohio) Street R R. A Light C o . . . 112 
Potomac Elec. Power Co.— See Wash. R y .A  Ell 31 
Pottsvllle A Reading R y.— Sec E. Penn. R ys. 112 
Pottsvllle Union Traction.— See E. Penn. Rys 112 
Poughkeepsie City A Wapplnger Falls E lec R y ll2  
Powell Street R y.— See United RRs. of S. F ..1 2 2  
Power Transit A Light (California)— See San

Joaquin Light A Power Corporation________ 11
Presidio A Ferries R R ______________________  _ 123
Princeton L t., H t. A Pow. C o ................................76
Prospect Park A Coney Island_________________  22
Providence A Danielson R y.— See Rhode Is .Co 78 
Providence A Burrlllvllle Street R y .— See

Rhode Island Co________________________________80
Providence A Fall River Street R y ......................1 1 2
Providence Securities Co.— See Rhode Isl. Co. 80 
Providence ATaun. St. R y.— See Globe St. R y . 15 
Pueblo A Sub. Trao. A Light Co.— See Arkan

sas Val. R y ., Lt. A Pow_____________________ 112
Pueblo Traction A Lighting.— See Arkansas

Valley R y ., Lt. A Pow............... .................. .......112
Puebla Tramway Lt. A Power Co____________ 140
Public Service Company of Oklahoma_________140
Public Service Corporation (with map)________ 74
Public Service Gas Co_____________________  75
Public Service Electric Co________________________ 74
Public Service Investment___________ _____  . .  1 7
Public Service Newark Terminal R y .— See

Public Service Corporation_______________   74
Public Service Ry. (with m ap)............................ 76
Public Service R R .— See Public Service Corp. 74

P a oe.
Publlo U tilities Co.— See Union R y ., Gas A E l .  53 
Public W orks Co.— See Bangor R v. A Elec.Co. 12 
P u get Sound E lectric R y .— See P u get Sound

T raction , L ight A  P ow er_______________ 125
P u get Sound International R y . A PowerCo—

See P uget Sound T ra c ., L t .  & P o w e r............ 125
P u get Sound Pow er C o .— See P u get Sound

T ra c t ., L igh t &  Pow er_______  125
Puget Sound T ra c.. L t . A Pow (w ith map) . .1 2 5  
Putnam  A W estchester Traction Co__________93

Q u a k e r  town Traction.— See L eh .V y.T ran .C o  6
V /uebec R y . L t. H eat A  P o w e r__________ 138
Queens R y . Co.— See New York A Queens Co. 67 
Quincy (111.) Horse R y . A Carrying— See

Quincy R y ..................................................................28
Quincy R y .— See W estern R ys. A L t. C o ......... 28

■ Railroads A Power Developm ent C o _______122
' 'a l l w a y  A L t . Securities (Boston) ...................140
Raleigh S t. R y — See Carolina Power A L t. C o .112 
Rapid R ailw ay (Detroit) .— See Detroit A

Port Huron Shore L in e .................    46
Rapid Transit S t. R y .— See Consol. Trac. C o . .  76 
Reading C ity  Passenger R y .— See Reading T r . l  13
Reading A Lowell— See B a y  S ta te__ .  _ 15
Reading A Tem ple Electric R y .— See Reading

T raction_______________ ___________ 113
Reading Traction— See United T raction_____ 113
Reading T ransit A  L igh t C o .— See Eastern

Pow er A  L ig h t Corporation.................  113
Reading W akef. A Lynn— See B a y  S tate___ 15
Reading A W olmensdorf— See Reading T ra o . _113 
Redlands Central R y .— See Pao. E lec. R y  67
Redlands S t. R y .— See Pac. Elec. R y ................ 67
Republic R y . A Light Co. (with m ap)................ 134
Rhode Island C o_______________________  78
Rhode Island Suburban R y ______________  78
Richmond Light A R R . Co............................... . . . 1 2 8
Richmond (Va.) A  Henrico R y ____________ 140
Richmond R y. A E lec.— See V a. R y . A P o w e r .114
Richmond A  R appahannock R y ___________ 140
Ridge A venue Passenger R y .— See Union

Traction System __________  99
Ridgewood Gas C o_____________________  7 5
Rio do Janeiro T ram w ay L ight A  Power 1 39  
Riverside A A rlington R y .— See P a c. Electrlo

R a ilw a y ____________________ . .  * 7
Riverside T raction _________  . ~ 7 7
Roanoke R y . A Electric —  See R oan. Tr~.

A L t ----------------------- --------- --- g
Roanoke Traction A L igh t— See’ A m er.’ R y s '"  9 5  
Rochester Charlotte A Manltou R R .— See 

Rochester A Manltou R R . .  115
Rochester C ity A Brighton— See N . Y .  State

Roches ter-Cornlng-Elm ira"Traotion"Co” r r r r r i4 0
Rochester A Eastern Rapid R y .— See New

Y ork  State R ailw ays_________  115
Rochester Eleo. R y .— See N . Y .  State R y s ” I l l 5
Rochester A Manltou R R ______________  1 15
Rochester R y . A L igh t.— See N . Y . State  R y s . l  15
Rochester R y .— See N . Y . State R y s_______ 115
Rochester A Sodus B a y  R y .— See N . Y . State

RocSester A ’ Suburban" R y .— See N." Y." S ta te 115
R ys ..........................................................   115

Rochester Syracuse A  Eastern R R .— See Em 
pire United R y s ........................    128

Rockford Beloit A Janesville R R .— See Union 
R ailw ay, Gas A Electric C o.................................53

D A Y  &  Z i M M E R M A N N
E N G I N E E R S

C o nsulting— C onstructing— Operating 

611 C H E S T N U T  S T R E E T ,  P H IL A D E L P H IA

INVESTIGATIONS AND REPORTS made of Existing and Projected Public 
Service Properties and Industrial Plants.

VALUATIONS made of Public Service Properties and Industrial Plants.

ENGINEERING AND CONSTRUCTION handled in connection with the 
development of such enterprises.

MANAGEMENT of Publio Service Properties handled through our operating 
organization.

T H E  J. G . W H IT E  C O M P A N IE S

E N G I N E E R S  C O N T R A C T O R S  
M A N A G E R S  F I N A N C I E R S

N EW  Y O R K  CH ICAG O  SAN FRANCISCO LONDON
M A N ILA  P AR A BUENOS AIRES S A N TIA G O , C H IU
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Paoe.
Rockford & Freeport Electric R y .— See Union

Railway, Gas Sc Electric Co---------------------------53
Rockford Sc Interurban R y.— See Union Rail

way, Gas Sc Electric Co______________________  53
Rock Island Southern R a ilro a d -------------------------72
Rock Island Southern R a ilw a y ---------------------------72
Rockland Sc Ablngton Street Railway— See

So. Shore Sc Bost. St. R y____________________  15
Rockland Thomaston Sc Camden Street R y — 115
Rockport Street R y.— See Bay State--------------- 1*>
Rockville Broad Brook Sc East Windsor St.

R y.— See Hartford &  Springfield St. R y — 139
Rohrerstown Landlsvllle Sc Mt. Joy R y-----------65
Rome (Ga.) Railway <5c Light Co----------- —  - - -1 1 7
Roxborough Chestnut Hill Sc Norristown Ry.

— See Schuylkill Valley Traction....................... 114
Rutland City Elec. Co.— See Rutland R y. Lt.

& Power Co---------- -------------------------------------------  89
Rutland R y., Lt. & Pow.— See General Gas Sc

Electric C o . . ............................     89
Rutland St. R y .— See Rutland Ry. Lt.&  P.Co. 89

Sacramento Electric Gas & Railway— See
California Gas Sc Elect. Corporation..............119

Sacramento Short Line R y.— See San Fran.-
Oakland Terminal R ys.......... ............. 00

Sacramento Valley Electric R R .............................. 140
Sacramento-Woodland Elec. R R .— See North

ern Electric R y ............................................. 123
Saginaw-Bay City Railway--------------------------------- 54
Saginaw City Gas Co.— See Mich. Light Co—  54
Saginaw & Flint R y .-------------   54
Saginaw Valley Traction— See Saginaw-Bay

City Railway____________________________________ 54
St. Albans St. R y .— See St. Albans &  Swan-

ton Traction C o......................................................... } } '
St. Albans Sc Swanton Trac. C o............................. 117
St. Charles Street R R .— See New Orl. Rys. Co. 82
St. Francois County Electric................................... MO
St, John (N . B .) R y ...................... — ......... - - - - - - M O
St. Joseph R y ., Light. Heat Sc Power (Mod -117  
St. Joseph Sc Savannah Interurban R y.— See

St. Joseph R y ., Lt. & Heat C o ------------------- 117
St Louis Cable Sc W . R y.— See St. L. & Sub — 117 
St. Louis Decatur Sc Champ. R y .— See Bloom

ington Decatur & Champaign---------------------------25
St. Louis Elec. Bridge Co-------------- --------------------- 28
St. Louis Elec. Terminal Co------------------------------- 25
St. L. & Mer. River R R .— See United Rys. Co.117
St. Louis Montesano & Southern----------------------- 140
St. Louis Sc Northeastern R y.— See St. Louis

Springfield & Peoria__________________________  27
St. Louis Sc St. Charles Bridge Co_____________ 118
St. Louis St. Charles Sc Western R R .— See

Missouri Electrlo R R --------------------------------------- 118
St. Louis Sc Spring. R y.— See St. Louis Spring

field Sc Peoria__________________________________  27
St. Louis Springfield & Peoria R R --------------------- 27
St. Louis &  Suburban R y.— See United R ys.Co.119
St. Louis Transit— See United R ys------------------- 119
St. Paul City R y.— See Twin City Rap. Trans. 72
Salem Sc W.ikefteld— See Bay State----------- ,—  lo
Salisbury Sc Spencer R y.— See North Car.

Public Service C o .---------- ----------------------   >>8
Salt Lake Sc Ogden R y .......... - - - - . - . - - - - -  — .119
San Antonio Gas & Electric— See So. Lt & Tr 119 
San Antonio Trac.— See Southern Lt. Sc Trac. 119 
San Bernardino Inter. R y.— See Pac. Elec. R y. 67 
San Bernardino Valley Trac. Co.— See Pac.

Elec. R y .........................................................................
San Diego Electric R y - - - -  — - .................................M9
Sandusky (O.) Gas & Electric..................... 89
Sandusky Norwalk Sc Mansfield Electric R y — 90
Sandusky Fremont Sc Southern R y ------------—  38
San. W in. Sc Amher. R y.— See Det. Un. R ys- 46 
Sanford Sc Cape Porpoise R y .— See Atlantlo

gijofg R y _ .____ - __- - - - - - - - - - - ------------------- 111)
San Francisco Electric Rys.— See California

R y. Sc Power C o-------------- ■— -------- - - - - - - - t - - ! 22
San Francisco Gas Sc Electric Co.— See Pacific

Gas & Electric......................— ..............................119
San Fran. Napa Sc Callstoga R y - - - --------  123
San Francisco Oakland &  San Jose Cons. R y.—

See San Fran .-Oakland Term. R y s .. -  — — - -  90 
San Fran.-Oakland Term. Pow. Co— See United

Properties C o. of California--------------------------- 124
San Franclsco-OaklandTerm. R y s . . . . . — — - -  90 
San Francisco Sc San Mateo Electric— See

United R R. of San Francisco....... .................. 122
San Joaquin Light Sc Power Corporation..........  11
San Joaquin Valley Electric R y — —  — — — — 140 
San Jose-Los Gatos Interurban R y.— See Pen

insular R y_____________________________________ 123
San Jose Railroads----------------------------------------------- l2o
San Jose Terminal Ry — - - — - -  - —  - —  - —  MO 
San Jose Sc Santa Clara R R .— See San Jose

R R s ................... 126
San Jose Sc Santa Clara Co. R y .— See San Jose

R R s ...................  125
San Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s ---------. . . . . . . . . ------- -— ----------90
Santiago (Cuba) Elec. Light & Traction Co.—

Seo Brazilian Traction, Light & Power.......... 139
Sao Paulo Electric C o ., Ltd.— See Brazilian

Traction, Light & Power..............  139
Sao Paulo Tramway, Light Sc Power Co.— Seo 

Brazilian Traction, Light & Power.................. 139

Sapulpa (Okla.) & Inter. R y ...............- —  — — 140
Saratoga Traction— See Hudson Valley R y — 5
Savannah Electric Co-----------. —  - — ------ ----------12o
Savannah Thunderbolt & Isle of Hope R y.—

See Savannah Electric Co--------------------------- 12o
Schenectady R y . - - - -  — —  - —  ...........................M 5
Schuylkill Sc Dauphin Traction Co.................. - .1 1 2
Schuylkill Electric R y .— See East. Penn. Rail

ways ____________ — __________________ 112
Schuylkill Havcn Sc Orwlgsburg St. R y .— See

East. Penn. R ys............. ............................................112
Schuylkill R y. Co— — — — — — — — — ............... 5 -
Schuylkill Traction (Glrardvllle, Pa.) — ---------   52
Schuylkill Valley Trac.— Seo Reading Transit

& Light C o - .................... - ...................- ..............- M 3
Scioto Valiev Traction Co..........— — - - - - - -  41
Scranton & Bing’n R y.— See Binghamton R y.. 13
Scranton Sc Carb. Trac.— See Scranton R y -------94
Scranton Dunmore & Mo. Tk— See Scranton

R y ________________________________________________94
Scranton Sc Plttston Tr.— See Scranton R y —  94
Scranton & Wilkes-Barre Traction______________125
Scranton R y.— See Amer. Rys. Co------------------- 94
Sea Beach R y.— See N . Y .  Consol. R R -----------19
Sea Coast Traction.— See Atlantic Coast Elec. - 8
Seashore Electric R y ., Asbury Park— See At

lantic Coast Electric R y........ ................  .......... 8
Seattle Electric Co.— See Puget Sound Tract.,

Light & Power________________________________ 125
Seattle-Everett Trac. Co.— Seo Puget Sound

Tract., Light & Power------------------------------------- 125
Seattle R y .— See Puget Sound Tract., Light

Sc Power___________________________  125
Seattle Renton & Southern Ry. Co........................126
Seattle Snohomish Sc Everett R y ............................MO
Seattle-Tacoma Interurban— See Puget Sound

Tract., Light & Power________________________ 125
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. & Pow.....................................  125
Sea View R R .— See Rhode Island Co---------------79
Second Avenue R R . (N. Y . ) __________    84
Second Avenue Traction— See United Tractlonl04 
Second Sc Third St. Pass. R y.— See Union T r . 99 
Scdalla Lt. Sc Trac. Co.— Sec City Lt. Sc Tr. Co. 88
Selma Street & Suburban R y ................... ..............126
Seventeenth & Nineteenth Street Passenger

Ry — See Union Traction System-----------------  99
Seventeenth St. Incline Plane Co----------------------- }05
Sliamoktn & Mt. Carmel Transit Co...................... 126
Sharon Canton Sc Norwood Street R y---------------MO
Sharon & Newcastle Rys.— See Republic Rail

way Sc L ig h t.-...................... - .................................
Shawnee-Tecumseh Traction Co------------------------- 126
Sheboygan Light, Power Sc R y .— See Sheboy

gan Railway Sc Electrlo Co-----------------------------126
Sheboygan Railway & Electric Co--------------------- 126
Shelburne Falls (Mass.) Sc Colraln St. R y ---------M 0
Sherbrooke (Quo.) Hallway & Power.......... ........138
Shore Lighting Co_________________________________ 75
Shore Line Elect. R R ....................................................78
Shoro Lino Electric R y. (Conn.)------------------------- 78
Shreveport Traction Co..............................  126
Sierra <5o San Francisco Power Co_____________ 12-
Sioux City Service Co____________________________ 126
Sioux City Traction— See Sioux City Ser. C o ..  126
Sixth Ave. R R .— See New York R ys---------------84
Slate Belt Electric Street R y ___________________ 93
Slatlngton St. R y.— See Lehigh Valley Tran— 6 
Snyder A v . St. Ry.— See Phlla. Rap. Tran— 9o
Somerset Union Sc Middlesex Lighting C o -------75
Somerset (Ky.) Water, Lt. & Traction________ 140
Somerville Horse R R .— See Boston El. R y — M  
South Bend Sc So. Michigan R y.— See Southern

Michigan R y ............. ........................ .....................127
South Brooklyn R y.— See Brooklyn Rap Tran 17 
South Chicago City R y.— See Cal. Sc So.Ch.Ry. 31
South Carolina Light, Power & R y ____________140
South Covington & Cln. St. R y.— See Clncln-

natl Newport Sc Covington Ry_______________42
South Ferry— See Broadway & Seventh A v e --  83
South Jersey Gas, Electrlo Sc Traction________ 75
South Orange Sc Maplewood Traction--------------76
South Side El. R R. Chicago_________________  34
South Side Gas C o_______________________________106
South Shore & Boston St. R y .— See Bay State

Street R y_______________  15
South West Missouri Railroad__________________133
South Yuba Water Co.— See Pao.Gas* EIec.Co.il 9
Southern Boulevard R R .— See Union R y____ 86
Southern Elec. R y.— See Un. R ys. of St. L — 117 
Southern H t ., Lt. & P. Co.— See Duquesno

Light C o .......................   106
Southern Illinois & St. Louis R y______________ 140
Southern Iowa R y. & Light C o_________________  6
Southern Light Sc Traction Co. (Natchez)— See

Southern Railway Sc Light Co----------------------- 74
Southern Light Sc Traction (San Antonio)_____119
Southern Michigan R y_________________________ 127
Southern Ohio Traction— See Cln. Dayton Sc

Toledo Traction______________________________  41
Southern Pennsylvania Traotlon Co___________ 100
Southern Railway & Light Co--------------------------- 74
Southern Street R y ______________________________ 31
Southern Traction Co. of Illinois_______________ 140
Southern Traction— See Pt’gh Rvs. C o . . ______103
Southorn Trac. Co. (Bowling Green, K y .)_____140
Southern Traction (Dallas)___________  42

P a o '.
Southern Wisconsin R y. Co------------------------------- 69
Southwestern St. R y .— See Phlla. Rys. Co-------101
Southwestern (Tex.) Traction Co--------------------- 130
Southwestern Traction— See London Sc Lake

Erie R y. Sc Transportation Co_______________ M 0
Spokane Sc Inland Emplro R y .__________________127
Spokane Terminal C o ...S e e  Spokane Sc Inland

Empire R y ___________  127
Spokane Traction Co.— See Spokane & Inland

Empire R y ____________________________________ 127
Springfield Sc Central Illinois___________________ 140
Springfield (111.) Consolidated Railway— See

Union Railway, Gas Sc Electric_______________ 53
Springfield & East. St. R y.— See Springfield

Street Railway__________________________________ 79
Springfield Electric R y. (V t.)__________________128
Springfield (111.) Sc Jacksonville Electrlo R y — 140 
Springfield (O.) Light C o.— Seo Commonw.

Power, Railway & Light C o_________________  52
Springfield L t ., H . & P. Co.— See Spring.Lt.Co 53 
Spitngfleld & Northeastern Traction C o .-_ .-_  27 
Springfield (Ohio) R y.— See Amer. Rys. C o ..  94 
Springfield (III.) Railway Sc Light Co.— See

Union Railway, Gas Sc Electric--------------------- 53
Springfield R y.C os.— See N . Eng. Invest & Sec 79
Springfield (Mo.) Ry. Sc Light Co----------------------- 87
Springfield (Mass.) St- R y .— See New Eng.

In vest. & Sec.-------------------------------- -t-; 79
Springfield (Mo.) Traction— See Springfield

Ky. Sc Light Co............... — — ..............................  87
Springfield Troy Sc Plqua R y— — .........................«
Springfield (O.) Sc Washington R y ........................M0
Springfield Sc Xenia Railway------— ...................... 127
Stamford Street R R — See Conn.C o— — — — -  77 
Standard Electrlo Co.— See Cal. G. Sc El. CorpllO 
Standard Gas Sc Elec. Co.— See ‘ ‘R y. Sc Indus

trial”  Section. -
Stark Electric R R _______________________________ . ®
Staten Island Midland R y______________________428
Stelnway R y.— See N. Y . Sc Queens Co. R y — 67 
Steubenville Sc East Liverpool R y. & Lt. Co— 47 
Steubenville Mingo Sc Ohio Valloy Traction—

See Steub. Sc YVheel. Trac____________________ 496
Steubenville Traction & Light Co — See Steu

benville <fc East Liverpool Ry. Sc Lt. Co____ 47
Steubenville Sc Wheeling Traction Co.— See

Wheeling Traction____________________________ 106
Stillwater & Mechanlcvlllo— Seo Hud. Val. Ry. 5
Stockton Electric R R ___________ _____________ 128
Stockton Terminal & Eastern R R ______________140
Suburban R R . (Chicago)— See County Trac.Co.32
Suburban Rapid Transit Co. (Winnipeg)..............139
Suburban Rapid Tran. St. R y., Pittsburgh,Pa 105
Suffolk Syndicate— See Suffolk Trac. Co..............92
Suffolk Traction Co..............................    92
Sunbury & Susquehanna R y ..................................... 140
Susquehanna Ry. Lt. <& Pow. Co.— See United

Gas Sc Elec. Corp------------------------------------------------87
Sutro R R .— See United R R. of San Fran

cisco ------------------------------------------------------------------ 122
Sutter St R y.— See United R R. of San Fran

cisco_____________        122
Syracuse" Lake Shoro & N or'.'RRr— See’Em -

pire United R y s ..  ............................   1 2 8
Syracuse Rapid Transit R y.— Seo N . Y . Stato

R y s _________ _______ - .............................................115
Syracuse <5o South Bay Elec. RR.(with map) ,128
Syracuse Sc Suburban R R ............................   130
Syracuse Watertown Sc St. Law. River R R .. .1 4 0

Tacoma R y. & P.— Seo Puget Sound Trac.,
Light & Powor............................  . . . 1 2 5

Tam a & Toledo R y. Co.— See Iowa R y. Sc L t . 24
Tampa Electric Co.......... .................. - ........... ............130
Tampa Sc Sulphur Springs Traction.................. .140
Tamaqua & Pottsvllle Electric R R .— See East.

Penn. R y s ............... - ................................................ 112
Tarrytown White Plains <Ss Mam. R y.— See

• Shore Line Elec. R R .................................................78
Taunton Sc Brockton Street Railway— See

Old Colony Street Railway............. ....................  15
Taunton Sc Pawtucket St. R y................................. 130
Taunton Street R y.— See Globe St. R y .............15
Taylor Ave. RR-— See United Rys. of St. L .  117 
Templeton St. R y.— Soe Nor. M ass. St. R y__ 57 
Tennessee Pow. Co.— SeeTenn. R y.,Lt.& Pow . 73
Tennessee R y. Light & Power............ ..................... 73
Terre Haute Indianapolis Sc Eastern Trac. Co. 60
Terre Haute Traction Sc Light Co......................... 60
Terre Haute Sc Western R y. Co.— See Terre

Haute Traction Sc Light..................  ei
Texas Traction, Co— — — — .....................................  42
Third Avenue R R . (N. Y . ) . . ...........   84
Tlilrtcenth Sc Fifteenth Sts. Pass. R y.— See

Union Traction System.......... ...............  99
Thirty-fourth St. Crosstown R y.— See New

York Rys........ ............................................................. 84
Tidewater Power C o . .— ........................................... ..
Tidewater Sc Southern R y - - - - ............................... ..
Toledo Bowling Green & Southern T ractio n ..,130  
Toledo Sc Findlay St. R y .— See Toledo Bowling

Green & Southern-------------  1 3 0
Toledo Fostorla Sc Findlay. ................................... 1 3 0
Toledo Fremont & Norwalk St. R y.— See

Lake Shore Elec. — -  — - —  - — ......................  38
Toledo Gas Light Sc Coke Co.— See Toled 

Traction, Light & Power C o-----------------------------89

A
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Toledo Heat & Light Co.— See Toledo Trac.,

Light & Power C o___________________________ 89
Toledo &  Indiana R ailroad_______ iso
Toledo & Maumee.— See Tol. T rac .,L .& P .C o " 89 
Toledo Port Clinton & Lakeside R y. Co.— See

Northwestern Ohio R y. & Pow. Co................. 89
Toledo Railways & Light C o.— See Toledo

Traction, Light & Power C o....................  89
Toledo Traction, Light & P ow er.. .  "  89
Toledo Urban &  Interurban R y.— See Toledo 

Bowling Green & Southern Traction. 129
Tol. & Western R y.— See Tol. T .,  L . & P. C o . 89 
Tonawanda Klectrto R R .— See Intern. Tract. 22 
Tonowanda St. R R .— See International Tract. 22
Topeka Edison C o .____________________________  28
Topeka R y __________________________________  .  27
Toronto (Canada) R y . .......... ; _________________ 138
Toronto Power C o______________________ ________1 3 9
Toronto Sc Suburban R y .....................  ................... 140
Toronto Sc York Radial R y .— See Toronto

Ry. (Canada)............................................................. 130
Torrlngton Sc W in. St. R y .— See Conn. Co____ 77
Transit Development Co.— See Brooklyn

Rapid Transit C o .............................. .................... 17
Trappe & Limerick Elec.— See Rox. Chest.

Hill Sc Norristown_____________  114
Trenton Bristol & Philadelphia Street R y____ 101
Trenton City Bridge Co.— See New Jersey &

Pennsylvania Traction Co____________________ 130
Trenton Gas Sc Elect.— See So. Jersey Gas,

Electric & Traction__________________________  75
Trenton Ham. Sc Ewing— See Trenton St. R y . 1 0 0
Trenton Sc Mercer Co. Trao. Corp_______________ 100
Trenton Sc New Brunswick R R .— See Eliza

beth Sc Trenton R R ____________________________ 74
Trenton New Hope Sc LambertviUe St. R y .—

Seo Bucks County Inter. R y________________ 00
Trenton Pennington Sc Hopewell Street R y.—

See Trenton Street R y_____________  100
Trenton (N . J.) Street R y____________  " " "  100
Trl-Clty R y.— See Trl-CIty R y. & Lt. Co 57
Trl-Clty Railway &  Light Co. (with Map) '  5 7  
Trinidad (Port of Spain) El. Co., L td - * " l4 0  
Trinidad Eleo. Transm. R y . & Gas— Sce*Fed-

eral Lt. Sc Trao. Co_____________  » 7
Trl-Statc R y. &  E lectric.. .  4 5
Troy city R y.— See United Tram (Albany'):”  5 
Troy Hill Pass. R y .— See Fed. St. Sc P. Valley
Troy & New England R y ..........   1 3 ?
Tuscarawas Trac. Co.— See Can.-Ak.'Cons'.'R'y 5 
Tuscon Rap. Tr.— See Fed. L t. & Trao 85
Twenty-Second St. Sc All. Av Pass R v .............07

& Twenty-Ninth StreetsCrosY-
Mid-Crosstown R y . 85 

OakYand TermT°RyE1- R y — 1360 San Fran-' 00

Twin*Sty*&rLMce Superior R y ° '^  ys 11 8 4
Twin City Rapid Transit 72
Twin Falls.(Idaho) St. R y _______________________14 0
Twin State Gas Sc Electric C o _________________  1 7

Tyler City Light & R y ...........................  i 40
fln lon  Consonaated Elevated R y .. Chicago.. 36 
*JnIon Depot R R . (St. Louis, M o .)— See

United Railways Co_____________ __________ 1 1 7
Union Electric (Dubuque)_____________________  46
Union Elev. R R .— See Northwestern Elev____ 34
Union Gas Sc Elec. Co.— See Twin State Gas 

& Electric Co__________________________________  1 7

„  P a g e .
Union Light, Heat & Power Co.— See Cin

cinnati Newport Sc Covington________________ 42
Union Loop— See Union Elevated R R ________ 34
Union Pass. R y.— See Union Trac. S y ste m .. 99 
Union R y ., Gas & Elec. (111.).— SeeCommonw

Power, R y. & Light Co______________________  53
Union R y. of New York________________________ 86
Union R y.— See Wilmington & Chester T r a c .. 100
Union Street Ry. (New Bedford, M ass.)______7 7
Union Traction Co. (Coffeyvllle, K an .)__________39
Union Trac. Co.— See Coast Counties G. &  E l .125
Union Traction Co. of Indiana_________________  g
Union Traction (Philadelphia, P a .) ______ '  9 7
Union Utilities Co.— See West Va. Trac. &

Elec. Co_________________ ______ _________ .  1 1 4
United Electric Co. of N. J_____________ ”  74
United Gas & Elec. Co.— See Louisville Sc

North R y. Sc Light Co___________________ qs
United Gas & Electric Co.— See California

Gas Sc Electric Corporation__________________ 12 0
United Gas & Elec. Co. (Lancaster, P a .).— See

United Gas & Elec. Corp_______________________87
United Gas Sc Elec. Corp________  _ 87
United Light & Power Co.— See United'Prop- 

erties C o. of C aliforn ia ... 12 3
United Light & Rys. (Grand Rapids) (wfthmap) 54
United Power & Transportation____  99
United Properties Co. of Cal_________ 1...........1 2 3
United Publlo Utilities Co____________________”  83
United Railroads of San Francisco (with m ap)Zl22 
United Rys. & El. Co. of Balto. (with map) 1 1  
United Rys. Investment Co. (San Francisco) 120 
United Railways Co. (St. L o u is).. 1 1 7
United St. R y .o f Cent. N . J —  See Pub. Se'r.

R ailw ay___________________________________  7 5
United Service Co. (Scranton, Pa.) 1 4 0
United Traction (A lb a n y ).........................” ” ”  5
United Trac. Sc Elec.— See Providence Sec. Co. 78 
United Traction (Pittsburgh)— See Phlla. C o. 104 
United Traction (Reading, Pa.)— See Reading

Transit & Lt. Co_ 1 1 3
United Traction St. R R . Co.— See D u’ BoIs

Elec. Sc Trac. Co__________   46
United Water. Lt. Sc Trac. Co. (Some'rset.'k'y.j 140 
Urbana Bellefontaine Sc Northern R y.— See

Indiana Columbus Sc Eastern_________________ 40
Urbana & Champaign Ry. Gas Sc Elec. Co . .  27
Urbana L t., Heat Sc Power Co________________  27
Utah Light & Power Co.— See Utah Light &

R y .....................................................................................119
Utah Light Sc Ry Co____________________________ 1 1 9
Utica Belt Line Street R R .— See N . Y . State

R y s ..................................    115
Utica & Mohawk Valley R y .— See N . Y .

State R ys______________________________________ 1 1 5
Uxbridge & Blackstone St. R y .— See Worces

ter Consolidated Street R y ____________________ 82

V allejo & Northern R R .— See Northern Elec.124 
alley Counties Power Co.— See Pacific

Gas & Electric C o _________  1 1 9
Valley Railways__________________________________ 59
Valley Street R y.— See Rep. Rv. & Lt.............134
Valley Traction Co.— See Valley Railway____ 59
Valparaiso & Northern R y.— See Gary & In

terurban R R ____________________  52
Van Brunt Street Sc Erie Basin RR I ”  ”  22 
Vermont Company— See Berkshire St. R y . . .  79
Vicksburg Light & Traction Co................................ 131
Vincennes Citizens St. R y.— See Vln. Trao .131  
Vincennes Traction Co________  1 3 1

Paae.
Vincennes Trao. Sc Lt. Co.— See Vin. Trao____ 131
Virginia Passenger & Power Co.— See Virginia

Railway Sc Power_____________________________ 114
Virginia Railway <5c Power (with m ap)_________114
Visalia Elec. R y _________________________________ 131

Wabash River Traction Co.— See Ft. Wayne
Sc Northern Indiana Traction Co_______ 50

Waco Street R y.— See Southern Trac. Co............ 42
Wakefield Sc Stonebam St. R y.— See Bay State

Street R y ______________________________________  15
Walden & Orange Lake.— See Orange County

Traction_________________________________________89
Walklll Transit Co______________________________  70
Ware Sc Brookfield Street R y___________________ 133
Warren Brookfield Sc Spencer Street R y ______ 131
Warren Sc Jamestown St. R y __________________131
W ash. Alexandria & Mt. Vernon R y.— See

Washington Utilities C o........................................ 132
W ash. Arlington Sc Falls Church R y.— See

Washington Utilities C o..............................  132
Washington Baltimore Sc Annapolis Electric

R R ..................................................... ; ......... ................ 1 3 2
Washington Berwyn Sc Laurel Electrlo.— See

City Sc Suburban_____________________________ 132
Washington Sc Canonsburg Railway Co_______104
Washington Electric R y________________________140
Washington Sc Glen Echo R R .— See Washing

ton Railway & Electric...................  131
Washington & Great Falls R y. & Power C o . . .  140
Washington & Old Dominion................................  1 3 2
Wash. Sc Rock. R y .— See Wash R y. & E le c .. 131
Washington Railway Sc Electric C o . . .............. . .1 3 1
Washington Utilities C o ._______  .  1 3 2
Wash.-Virginia R y. C o________________________ Il3 2
Washington Water Power, Spokane___________ 12 7
Washington Westminster & Gettysburg R R ..1 4 0  
Wash. Woodslde Sc For. Glen R ailw ay* Power

Co.— See W ash. R y. Sc Electric____________ 131
Waterloo Cedar Falls & North. Rap. Tran____ 132
Waterville Fairfield & Oakland R y ____________ 133
Watervllle Sc Fairfield R y. Sc Light— See

Waterv. Fairfield Sc Oakland R y .................... .1 3 3
Watervllle Sc Oakland St. R y.— See Watervllle

Fairfield Sc Oakland R y ______________________133
Watervllet Turnpike Sc R R .— Seo United

Traction (Albany)____________________   5
Webb City Northern El. R y.— See Southwest

Missouri R R ___________________________________ 1 3 3
Webster & Dudley.— See W ore. Cons. St. R y . 82
Weehawken Contracting Co____________  7 4
Westchester Electric— See Union R y ., N . Y ._  86 
West Chester Kennett Sc Wilmington E lec .R y. 63
West Chester Street R y__________________________1 3 3
Westchester Street R R _________________________  79
West Chester Sc Wilmington Eleo. R y______ I ” l33
West End Passenger R y.— See Frankford Sc

Southwark Passenger R y_____________  98
West End Street Ry. (Boston)___  1 4
West End St. R y.— See Lane. Co. R y. Sc L t . .  65 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co___________  .  103
West. Mass. St. R y .— See Spgfd. St. R y _______ 79
Western New York <Sc Pennsylvania Trac.Co. 91
Western Ohio Railroad____ . . .  66
Western Ohio Railway— See Western Ohio R R . 66
Western Railways Sc Light Co___________________ 28
Western Vermont Power & L ig h t .. . . . .  89
West India Electric Co...........................  1 3 6
West Liberty St. R y .— See Pitts. & Blrm. 

Traction Co___________   10 4
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P aoe.
W est Liberty & Suburban St.— See Pitts. R ys.103
Westmoreland County R y .......................................  44
W est Penn Rys. Co.— See West Penn Trao___ 106
W est Penn Traotlon (with m ap)------------------------ 106
W est Penn. Trac. A  Water Power Co_________ 106

P a ds.
Willamette Bridge R y.— See Port. R y ., Light

&  Power_______________________________________ HO
Willapa Electric C o . . . ...............  - ............. ........... 140
WUllmantlo Traotlon Co.— See Conn. Co...........70
Wilmington (Del.) City R y .— See Wilmington

P age-
Woburn & Reading— See Bay State St. R y —  15 
Worcester A  Blackstone Valley St. R y .— See

Worcester Consolidated Street R y ....................82
Wore. & Clin. St. R y .— See Wore. Cons. S t.R y  82 
Worcester A  Conn. East. R y .— See Conn. C o. 77

West Phlla. Pass. R y .— See Union Traction Worcester & Holden St, R y .— Sec Worcester
Consolidated Street R y______________________ 62

Worcester & Marlborough Street R y .— See 
Worcester Consolidated......................................... 82

W est Roxbury A  Rosllndale St. R y .— See 
Bay State St. R y .......... ..........................................  15

Wilmington & Chester Traction Co-------------------100
WUm lngton & Ed geinore.— See W llm . & Chester 

T raction_________________________ - ___________ 100
W est Side R R .— See Elmira W ater, Light A

R R ............................................................................ .. 40
W est Virginia Trac. & Elec. Oo.— See Eastern

Power & Light Corporation---------------------------H 4
W est Water St. R R .— See Elmira Water, 

Tight A*. RR  _________________ 49

Wilmington Newcastle & Delaware C ity---------- 133
Wilmington & Philadelphia T r a c tio n ...---------100
Wilmington Southern Traction— See Wilming

ton New Castle & Delaware---------------------------133
Win. & B . Horse R R .— See Burlington Trao. Co 24 
Winchester Ave. R y .— See Conn. Co---------------79

Worcester Railways A  Investment Co________  82
Worcester A  Southbrldge St. R y .— See Woroes

ter Consolidated Street R y ___ .  _______82
Worcester A  Webster Street R y .— See Worces

ter Consolidated Street R y _____________ ___  82
Woronoco St. R y.— See Spgfd. St. R y ________ 70

Whatcom County R y . & Light C o.— See Puget
Sound Tract., Light & Power--------------------- . .1 2 5

Wheeling & Elm Grove R R .— See W est Vir
ginia Traction & Electric C o-------------------------114

Wheeling (W . Va.) Trac. Co.— See W est Penn
Trac. & Water Power Co.......................................106

Wheeling A  Western R y.— See Wheel. T r a o ..l0 8
Wichita R R. A  Light-------------------- ------------------- 28
Wilkes-Barre Co.— See United Gas A E le c .. .  87
Wilkes-Barre Dallas A Harvey’s Lake R y-------100
Wilkes-Barre Gas A Elec. Co.— See United Gas

A Elec..........................................................................  87
Wilkes-Barre A  Hazleton B y ..................................  59

Windsor Locks Traction Co.— See Hartford
A  Springfield Street R y.............................. .130

Windsor & Tecum. Eleo. R y.— See San. W in.
A  Am hb. R y .............................................. - ........... 46

Winnipeg Electric R y - - ........................... ................ 139
Winnipeg Elec. St. R y .— See Winnipeg Elec.

Railway........................... .....................- ..................... 130
Winnipeg Selkirk A  Lake Winnipeg R y -------------136
Wlnnlslmmet R R ________________________________ 17
Winona (Minn.) R y. & Light Co.— See W is

consin R y. &  Light C o________________________65

Wyandotte A  Detroit River R y.— See Detroit 
United Railway_________________ ______ ______ 44

Y a d k in  River Power Co.— See Car. Power &
1  Light C o.................................................................1 1 2

Yardley Morrlsvllle A  Trenton St. R y .— See
Bucks County Interurban R y _______________0o

Yonkers R R ......................... - ........................................86
York Railways---------------------------------- --------- ------- 135
Youngstown* Ohio River R R --------------------------- 65
Youngstown-Sharon R y. <fc Light.— See

Winona Interurban--------------------------------------------- 131
Winona A Warsaw R y.— See Winona I n te r ..131 
Wisconsin Edison C o____________________________71

Republlo R y. A  Light Co.................................. .133
Youngstown A Southern R y------- . . . . . .  135
Ypsllantl A Saline R y.— See Det. J a c k .*  Chic. 46

(/anesvllle Electric Light Co.— See Col.
^  Newark & Zanesville.............- ....................... -  40
Zanesville Electric R y .— See Col. Newark

Wilkes-Barre Railways C o ---------------------------------100
Wilkes-Barre Term. R R ________________________ 59
Wilkes-Barre A  Wyoming Valley Traction-------100
Wllklnsburg A East Pittsburgh St. R y.— See

Wisconsin Electric R y __________________________  50
Wisconsin Gas & Electric_______________________71
Wisconsin Public Service Co.— See Wisconsin 

Securities C o ............................................................. 57

Wllklnsburg A Verona Street R y.— See 
Monongahela Street R y. Co---------------------------105

Wisconsin Securities C o .~ ---------------------- ----------- 57
Wisconsin Traction Light Heat A  Power---------71

Zanesville R y. Light A Power Co.— See 
Col. Newark & Zanesville...................................-  40

G r a h a m  &  Co,
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