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BRAKE EFFICIENCY TESTS IN  TRAIN 
OPERATION.

In railway circles everywhere the publication of the 
technical results of the tests made in 1913 of brake 
performances on modern steam railroad passenger 
trains carried out by the Pennsylvania RR. and the 
Westinghouse Air Brake Co. will be marked as an 
event of the utmost importance in the progress of the 
art of train control. Many years have passed since 
trials have been carried out on such an elaborate 
scale. They are the formal scientific exposition of 
the stage reached in the combination of pneumatic 
power and electricity, and probably will be regarded 
with the same classic authority as that which at
taches to the Galton-Westinghouse brake trials 
made on the London Brighton & South Coast Ry. in 
England during 1878, thirty-six years ago. Those 
trials constituted the first scientific investigation of 
the action of brake shoes in retarding the motion 
of railway vehicles, though considerable knowledge 
had been obtained by earlier trials of continuous 
brakes such as those made on the Midland Ry. near 
Newark in England in 1875. In that year the best 
brake performance recorded was by a train of fifteen 
four-wheeled carriages averaging a weight of 21,000 
lbs. apiece, fitted with a primitive form of the 
Westinghouse automatic brake, which was brought to 
a standstill in eighteen seconds from a speed of 52 
miles per hour. In the test three years later the 
experimental van, weighing 18,200 lbs., and fitted 
with two brake shoes per wheel, was stopped from 
the same speed in eleven and a half seconds.

The present tests have proved that the improved 
air brake apparatus, operating pneumatically, short
ens the time of obtaining maximum emergency brake 
cylinder pressure on the train on the whole from 8 
seconds with the present standard apparatus to 3.5 
seconds, and with electric control in combination, 
this is again shortened to 2.25 seconds.

Under the quicker and more powerful pneumatic 
emergency application, the stop at sixty miles "per 
hour has been shortened from over 1,600 feet to 
about 1,400 feet, and the simultaneous action of the 
electro-pneumatic brake has still further shortened 
the stop to less than 1,200 feet. Moreover, the 
simultaneous application of the most powerful re
tarding forces by the electro-pneumatic brake has 
entirely eliminated violent slack action at all speeds.

Last year’s tests were immediately the outcome 
of the resolutions adopted at a meeting of railway 
officials and the Master Car-Builders’ Committee 
on Train Brake and Signal Equipment held at Pitts
burgh in 1909. Emergency Brake Tests carried on 
shortly before by the Lake Shore & Michigan South
ern Ry. near Toledo had shown that the construc
tion and use of modern heavy rolling stock was out
running the proportionate increased braking power. 
It was resolved, therefore, that the air brakes pro
vided for the heavier passenger cars then building 
should be of such design, proportion and capacity as 
to enable trains of the heaviest passenger cars in use 
to be stopped in practically the same distance after 
the application of the brakes as was then the case 
with the existing lighter cars. It was further recom
mended that brake constructors and railway en
gineers should design the brakes to accord with the 
theoretically desirable stop in a space of 1,200 feet 
after the application of the brakes from a speed 
of sixty miles per hour.

Summed up, the test of 1913 demonstrated con
clusively that a train of twelve steel passenger cars 
and modern locomotive, weighing nearly 1,000 tons, 
and about 1,000 feet long, running at a speed of sixty 
miles per hour, can be stopped by an emergency 
application in its own length. This is more than the 
suggested rule calls for, and leaves a satisfactory 
margin of reserve power. Such a result was believed 
to have been obtained by the constructors of the 
present Westinghouse brake in its improved form as 
developed from the original invention of Mr. George 
Westinghouse, but positive proof had not been 
possible until given by these tests. The electro
pneumatic brake is about fifteen years old, but in its 
present perfected design for commercial equipment 
of high-speed steam and electric passenger trains 
has been in operation hardly more than fifteen
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months. The recent tests made by the Pennsyl
vania RR. with trains fitted with the standard air
brake equipment without electric control and with the 
improved air-brake equipment electro-pneumatic 
type, carried out at Absecon, N. J., coupled with 
the laboratory experiments and tests of brake shoes 
by the American Brake Shoe & Foundry Co. at 
Mali wall, N. J., are described in the paper presented 
by Mr. S. W. Dudley, assistant chief engineer of the 
Westinghouse Air Brake Co. before the American 
Society of Mechanical Engineers at its New York 
February meeting. This paper and its predecessor, 
that on the air brake as related to progress in loco
motion, presented at the Franklin Institute, Phila
delphia, Nov. 1910, give a comprehensive technical 
and general account of the development of the 
quick-action high-speed automatic brake from its 
original to its most recent form.

The tests, constituting a scientific study of the 
brake as a whole, besides affording definite knowledge 
for general practice in application of the brake in 
ordinary service and in emergency, furnished import
ant new data upon the action of the apparatus under 
certain specific conditions. Much more is now 
known, in consequence, of the laws which govern the 
maximum brake cylinder force, the efficiency of the 
brake rigging, brake-shoe friction, and the effects 
of temperature in the relation of brake shoe to 
wheel and of wheel to rail. In regard to the last- 
named point it was found that the available rail ad
hesion—which is the fundamental factor to be con
sidered in the use of the brake— varies through 
wide limits, namely-from 15% in the case of a frosty 
rail early in the morning to 30% for a clean, dry 
rail at mid-day. Wheel-sliding, again, it was ascer
tained, depends more on the rail and weather con
ditions than on the per cent breaking power.

The Absecon tests last year, numbering 691 in 
all, 160 observations being taken , on each regular 
test, were carried out between Feb. 10 and May 22. 
The train used was 1,040 feet long and made up 
of a Pacific type locomotive and tender weighing 
about 200 tons and twelve steel passenger cars of 
about 61 tons each. The tests were made on a 
straight piece of line of the Atlantic City Division 
of the West Jersey & Sea Shore HR., 25 miles long, 
terminating at Absecon station. On the measured 
test track for a distance of 5,000 feet south of the 
zero point and for some distance preceding, circuit 
breakers were placed connected with clock and 
chronograph in a cabin so as to record the speed of 
the train before and during the stop. Special in
struments had been devised for taking records of the 
friction of the rail, wheel-sliding, retardation of the 
train, and slack action between cars, as well as for a 
number of minor observations. Telephones placed 
at intervals on five of the cars made it easy to give 
and receive instructions and reports. The organiza
tion staff consisted of forty-four observers of experi
enced officials and employees of the Westinghouse 
Air Brake Co. and the Pennsylvania under the direc
tion of Mr. C. D. Young, engineer of tests, Pennsyl
vania R R ., in consultation with Mr. S. W. Dudley 
and Mr. P. H. Donovan, Westinghouse engineers.

ECONOMIC TRACK IMPROVEMENT ON 
TRUNK RAILROADS.

It is becoming more and more evident that the 
steam railroads in order to increase their net earn
ings must depend on the results of their operation 
obtained from greater efficiency and economy, using 
the latter term in its broad sense. Neither present 
conditions nor the immediate prospect favor count
ing upon the execution of ambitious schemes which

may, or may not, in the long run bring adequate 
returns for the outlay of new capital, and yet must 
in the mean time cause severe additional burdens 
in the shape of fixed charges. Whether treasuries 
can be refilled by increases in rates, even if the ap
plications now before the Inter-State Commerce 
Commission be granted as reasonable and as a matter 
of common justice to the carriers for work performed, 
is problematical. Realization of this by railroad 
managers accounts in great measure for the fact 
that there has been no extraordinary development 
in large railway engineering works during.the past 
year. Nevertheless, there has been much steady 
progress made in economic track improvement work 
calculated to give the public better service at less 
cost by quickening the movement of freight at trans
fer and terminal points. Nature was unkind last 
March in retarding and delaying efforts in this 
direction, but the floods and other physical disas
ters which dislocated traffic by washouts and called 
for immediate repairs at great expense, pointed the 
moral, and suggested practical ways of relocating and 
grading the permanent way.

Improvement of terminal and transfer facilities, 
especially in regard to the handling and distribution 
of freight, is, without doubt, the crying need of the 
American railroads to-day. Its importance is far 
from being understood by the public. Still less are 
appreciated the difficulties attendant upon the 
adaptation of freight yards in crowded centres of 
urban life. Strategical ability of a high order is 
required from the chief engineers of the train lines 
seeking in conjunction with superintendents and 
traffic managers to reduce and avoid congestion in 
the terminals of the great cities of the United States. 
Fortunately, the American railway field offers a 
splendid training ground for their officers in princi
ples of long-range operation. The saving an hour 
or two in the making up of freight trains at strategic 
points two or three hundred miles from New York 
may mean the saving of a day in the environs of 
New York or Chicago. An improved outlay of 
tracks, aided by the telephonic despatches from far 
distant headquarters, is bringing about by a scien
tific method the speeding up of freight movement 
corresponding to what has been done in passenger 
movement, but with less notice.

The case of the Lehigh Valley Railroad, with its 
system between Buffalo and New York interposed 
between its great competitive neighbors, the Penn
sylvania, on one hand, and the New York Central 
on the other, presents a good instance of the strate
gical handling of this freight terminal improvement 
problem. The new freight yard at Manchester, 
with a modern constructed type of transfer platform, 
is expected to quicken greatly the operation of trans
ferring east and west-bounci freight for their par
ticular destinations. Tests have lately been made 
of the new system that has been devised to avoid 
waste of traction or haulage, the object being to 
find out what is the amount of actual saving by the 
improved methods of transfer. The new electric 
platform motor trucks, of which a large number will 
be employed, will play an important part in this 
improvement. In connection with this Manchester 
freight yard half way between Rochester and Geneva, 
which is admirably suited for halting Western freight 
coming from the Buffalo territory, consolidating it 
into cars and building up solid trains to be routed 
to New York, New England points or to northern 
and southerly districts, a new track connection is
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peculiarly interesting. The link joining the present 
ends of the road at Seneca and Cayuga at the top 
of Cayuga Lake will afford not only an alternative 
track, useful for quicker freight movement to New 
York, but also will give direct access to the Lehigh 
Valley’s Lake port at North Fair Haven from 
which some of its Lake Line’s freight can be directed 
to the St. Lawrence River.

In the major plans of improvements of track 
facilities begun during the last few years, or definitely 
proposed for early execution by the New York 
Central Lines, the work of the re-location and unifica
tion of freight classification yards in the upper part 
of New York State is well worthy of attention.

The proposed improvement of the New York 
Central near Albany, to cost about $10,000,000, is 
intimately connected with the great plans of freight 
terminal improvements in New York City and for 
strengthening its connection with the New England 
Territory. The total cost is distributed between 
new yards, $3,000,000, the new Hudson bridge, 
$3,000,000, and new track, $4,000,000. It is 
estimated that as compensation for this investment 
it will be possible to effect a saving of $200,000 a 
year by the taking off of ten pusher engines and 
crews, now necessary to haul freight over heavy 
grade from the Hudson River to the yard at Earner— 
an ascent of 300 feet being made in eight miles. 
Necessarily, the grade entails not only extra expense 
for motive power, but constantly delays traffic by 
interference with the regular movement. The pro
posed line, of about 14 miles, will leave the West 
Shore at Feura Bush, cross the Hudson on a bridge 
with a clearance headroom of 135 feet, run straight 
to connect with the Boston & Albany, but after 
crossing the Hudson, will bend back to join the New 
York Central at a point near Stuyvesant.

The maximum gradient in this line will be 0.35%. 
The reduction in grade will result in a saving of about 
$15,000 a year in fuel. At Feura Bush will be con
centrated the work now carried on in the three yards 
at Earner, West Albany and Ravenna. These three 
are to be abandoned and their traffic transferred 
to the new gravity yard at Feura Bush. In this 
way ten more engines employed in switching can 
be dispensed with, the engine house installation 
may be concentrated and one superintending force 
replace three.

The inconveniences of the drawbridges at Albany 
will also be diminished. Congestion constantly 
arises at the present low-level bridge which actually 
limits the capacity of the road, since, on the aver
age, traffic must be suspended from twenty-five to 
forty minutes every hour. At the height of navi
gation a serious situation arises and as water trans
portation is likely to increase steadily with the 
canalization of the State’s waterways only a high 
bridge or tunnel can relieve the impediment.

The effect of the new improved yard facilities at 
the strategic point up-State will necessarily be far- 
reaching and, above all, benefit the terminals in New 
York City, where a great increase of business may be 
expected to result.

At Feura Bush will be made up the trains of cars 
bringing freight from the West by rail or Lake and 
from the Buffalo and Canadian frontier gateways. 
Much time will be saved in classifying and des
patching the freight trains to their destination, to 
New York City by the New York Central & Hudson 
River, or the AVest Shore Lines, or to the New 
England points, as desired. Such freight is now 
separated at East Syracuse and delay is often caused 
by blockade on either line resulting from floods, 
landslides and other causes on the west and east 
shore tracks between Albany and New York City. 
On one occasion last year 2,000 cars were hauled 
back to Albany and reshipped to New York City 
by other routes, and during times of flood as many as
3,000 cars of freight have been held up for seven i 
days. One special advantage of the new yard at |

Feura Bush will be that to make a steamer connec
tion at some destined point in New York Harbor, 
when the city’s marginal belt line is completed, the 
car may be routed direct to the steamer’s berth 
without the necessity of freight trans-shipment and 
lighterage. ______________________

INEFFICIENCY OF OPERATION UNDER 
GOVERNMENT OWNERSHIP.

Several visitors who have had periodical oppor
tunities of close observation of the railway situation 
in the United States have been struck with the ap
parent changes of opinion made rapidly in recent 
years in regard to Government ownership of railroads. 
Whether the actual transfer of the great railway sys
tems from private owners to the control and opera
tion by State and Federal administration has been 
brought really nearer by the ordeal of the last few 
years may be questioned, for there has been little 
thinking out and no threshing out of what such a 
transfer would mean. The systems and properties 
of the American railroads transcend so far in size 
and importance those of other countries when indi
vidually compared that it is folly to imagine the prece
dent of any other country being taken as a satis
factory guide in dealing with the railroads of the 
country in the aggregate at one stroke. On the other 
hand, to approach the gigantic task piecemeal, State 
by State, supposing this at all possible, would create 
such a disturbance with the course of national busi
ness conducted by the means and instrumentality 
of the railroads in their present high stage of develop
ment as to make the experiment a costly one for the 
nation at large, perhaps ruinously so. Possibly the 
present era of restrictive legislation—State and Fed
eral— investigation into earlier practices of accretion 
and absorption in a few hands through personally 
associated boards of directors, may cease when the 
general crusade against monopolistic tendencies has 
spent its force. It is to be hoped that the railway 
fabric may, in that case, be left on a sounder, because 
broader, basis. Meanwhile there is a real danger 
because,of the attacks on the railroads, from within 
and without, that their efficiency may be impaired 
by the withdrawal of the supplies of investing capital 
without which their operation cannot be carried on 
corresponding to the expanding needs of the coun
try’s population. If nationalization, with its ac
companying Government ownership and operation, 
bo resorted to as the only escape from the embar
rassments into which we seem to be drifting, there 
are at least some warnings to be found abroad as to 
disadvantages and greater burdens of taxation 
thrown upon nations and states which have embarked 
upon the hazardous sea of railway nationalization.

In England the trend of opinion towards the Gov
ernment ownership of railways seems due more to a 
feeling of helplessness and despair of resisting the 
wave of Socialism sweeping over the electorate than 
to any reasoned conviction of its superiority in prin
ciple to that of private ownership and administration. 
Lord Brasse}', whose name carries some weight from 
its hereditary connection, like that of Peto, with 
the great contractors who carried out the first con
struction work of the railroad systems of the United 
Eingdom, has encouraged the belief that the Liberal 
Party under the domination of leaders like Mr. 
Lloyd George would not be averse from seeking in 
Government ownership the solution of the political 
difficulties arising from labor strikes and similar 
embarrassments. The many burdens placed upon 
the railroad companies, heavy taxation and restric
tions imposed by labor class regulation are driving 
the railroad boards of directors seriously to consider 
whether their financial interests may not be served 
by making the best terms possible in the surrender 
of their property before actual confiscation is pro
posed. This attitude may be characterized as weak- 
kneed and pusillanimous, but it will hardly be denied 
there is considerable excuse for its existence. During
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the last few years the English railroad companies have 
struggled against the increased expenditures resulting 
from the general rise in wages and prices. By much 
painstaking they have reduced capital expenditures 
which was incurred formerly with too great a readi
ness, so that English railways cost $225,300 per mile 
as compared with $128,745 in Germany. Since 1900, 
by better economical operation, the mean train re
ceipts have been increased from $1 43 to $1 91 per 
mile. Their efforts to eliminate waste and unprofit
able expense due to excessive competition between 
themselves have clashed with popular notions, and 
Parliament has refused to sanction agreements and 
amalgamations proposed for dividing traffic into 
zones served by two or more companies. It has 
grudgingly consented to an increase in rates to offset 
the burdens placed upon the railroads by compulsory 
increase in wages and the expenses incurred in carry
ing on operations of any sort when a general railway 
and transportation strike paralyzed national business.

With some reason the companies complained that 
the promises made to them by the Government of 
Mr. Asquith had not been fully kept, and that there 
was an absolute breach of faith when the bill which 
proposed to reward their patriotic action in regard 
to conciliation was limited in its operation to five 
years. It is no new story, and England is not the 
only country where the government has obtained 
concessions from railroad companies by promising 
offsets which the responsible Ministers subsequently 
declared they cannot get the Legislature and the 
public to endorse.

The bureaucratic habits of the German people 
and the prevalent semi-military atmosphere make 
Government ownership and operation in Germany 
much more feasible than it would be in England or 
the United States, and under the monarchical and 
autocratic system a better standard of efficiency is 
obtained in the State railways of Prussia and in other 
German countries than in France. However, M . 
Colson, the reporting correspondent in France to the 
International Railway Congress, in a bulletin recently 
published reveals the fact, that though the German rail
roads should be much more economically worked, it is 
not only in France that the expensive character of 
State operation makes itself apparent. The experience 
of France confirms him in his opinion that State in
dustries are incompatible with a democratic and 
parliamentary regime. When conducted under the 
Government administration subject to political in
fluences the tendency must inevitably be towards 
unnecessary expense and inefficiency. Under a pa
ternalistic or socialistic system where the spur of 
competition is eliminated the efficiency can only be 
maintained by a rigorous bureaucratic administra
tion and with a degree of acquiescence on the part 
of the public that is little removed from servitude.

In the three years 1909-1912 M. Colson shows that 
the working expenses of the French railways have 
been abnormally increased by the extension of State 
working in consequence of the nationalization of the 
French Western Railway. While the increase in the 
expenses of the whole of the private companies in 
two years was 11%, the increase for the two railway 
systems operated by the State exceeded 26%. This 
was caused by the addition to the pay of the em
ployees due to the pressure exerted through political 
channels by the labor unions, and this addition was 
badly distributed and in scarcely any case was com
pensated for by better efficiency and operation. The 
French instances show how quickly increases the 
deficit which results from nationalization and the 
reckless expenditure which almost inevitably ac
companies it.

The extent to which the railways with a State 
guaranty are drawing upon the Government for fresh 
capital is becoming a matter of grave importance, 
as the treasury is obliged to resort to all sorts of 
expedients to avoid an abnormal drop in securities 
which the public considers guaranteed by the State. 
The upkeep of the status of these shares is an in
creasing strain upon the Budget, and it is more and 
more difficult for the Government to raise funds 
when so much is called from all sides for other objects. 
In 1912— an exceptionally good year—the condition 
of the companies uncontrolled by the State was 
slightly improved, but that of the State railways 
became worse, and much anxiety is expressed as to 
what will happen when a slump succeeds the period 
of prosperity.

But an object lesson even more striking is to be 
found in the case of the Government railways of 
Western Australia. That State in 1902 followed the 
example of the Eastern States of Australia in placing 
its railways under the control of a railway commis
sioner in order to free them from political influence.

This object has been very inadequately obtained, 
since we find the Commissioner of Railways, John T. 
Short, protesting in an unusually candid manner 
against the political pressure brought to bear through 
the Labor vote and through local interests urging 
increased expense while demanding lower freights 
and reduced fares. The Commissioner’s report for 
the year ending last June shows the State railway to 
be orf the verge of bankruptcy, owing to the rise in 
expenses exceeding the increased earnings in gross. 
It cost £74 to earn every £100 and under existing 
conditions the Commissioner looks in vain for im
provement. Wage concessions have cut deeply 
into the depleted earnings and the complaint of 
the State Commissioner only echoes the comment of 
a French statesman on the similar strike in France, 
that no perceptible benefit has ensued in better 
service or in the greater contentment of the workmen.

R A I L R O A D  A N D  I N D U S T R I A L  D I V I D E N D S  T O R  T E N  Y E A R S .

The following is a record of the dividends paid in the last ten years on the stocks of the moie 
Important railroad and industrial corporations throughout the country. Dividends actually paid form 
the basis of a year’s total. Those declared in one year and paid in another year appear in the latter year. 
The record of the industrial corporations is given in a group by itself, at the end of the tabulations.
________________________________________________ D IV ID E N D S  ON R A IL R O A D  ST O C K S. ___________

Name o) Company. Dividend
Periods. 190 4 . 1 9 0 8 . 190 0 . 1 9 0 7 . 190 8 . 1909 . 1910 . 1 91 1 . 1 9 1 2 . 1913.

▲la G rea t S o u th e rn  o r d in a r y ______ J A D26 2 4 Hft
6 5 r

P r e f e r r e d __________________________ F & A24 
Ann-Sep 

Q — M
“ ft"

7
“ ft" « ft ft 6

7A la b a m a  A V ic k s b u r g _____________ 7 7 7 7
u

7  As fin* 7 & 1009 
ft

7 7
A to h  T o p e k a  A S a n ta  F e  c o m _____ 4 4 4  H 6 6

I us uu V
6 yt 6 6

1
6

P r e f e r r e d __________________________ F A A 0 0 6 q ft ft 5 ft 5
A t la n t ic  C oa st  L in e  Company_____ Q-M10

JAJ10
8 9 1 0 1 0 8

U
0 1 0 1 0 1 2

512
7A t la n t ic  C o a st  L in e  R R  c o m ______ S 5 & 2 6 c ft ft

ft
ft 14 ft ft 7

P r e f e r r e d ____________ ______________ MAN10 a 6 5 5 O 7% ft ft ft 5
tr

B a lt im o re  A O h io  c o m m o n ________ M A S 4 4 «
4 B H4

ft ft OA ft ft 6A
O
6P r e f e r r e d ________________________ M  & S 

J  & J
4 A A OA A 4

B a n g o r  A  A r o o s t o o k _______________ 3 3 K  
6  & 2d

4
•
4

•
4

%A •
4 4

4
4 4«>

B e lt  R R  A S t o c k  Y d s  I n d  c o m ___
B o s to n  & M a in e  c o m m o n ~Q— j "

7
7 6  & 2d7 0 A  Sd7 & fidft

%
0At 6A 3& 5 0 *

k
1 0A

0
1327

P r e f e r r e d __________________________ M & S 
Q — J

0 6 ft ft 0 ?4ft 0A
O
A

y
6
7 UA

**
A

B o s to n  R e v e re  B e a ch  A L y n n _____ 2 2 A ft O4ft uA UA 3
6
6
63

B u ffa lo  R o c h e s te r  & P it ts  c o m . . I F & A 1 5 e 6
9
6

u
6 H 4 H

0
4

O
4 8

U
5 H63

P r e f e r r e d __________________________ F A A 1 5 e 6 ft ft ft A ft 6
3C a n a d a  S o u th e rn  g u a r a n te e d _____ F & A 2  X 2 H 2 H 2 H 2  H

D
2 H 2 «4t 1 /  -V 1 anC a n a d ia n  P a c i f ic ____________________ Q— J  

A & O 
Q— F

o 6 ft 6  & 1U>
A

ft ft i i/i A A 1 in 7 A 2  HW
4

7  A. o.m 7&3 wP r e f e r r e d __________________________ 4 4 4 0 CC IIP O Ui xw 1 CCoW
C en tra l R R  o f  N e w  J e rse y 8 ft ft a •a

4
8 A  Zx5K

4
8 A \X a Ae A-r 8 A4x 8& dx

4 H
n i l

C h e sa p e a k e  A  O h io ________________ Q-M31
F A A 1 5

1 1 ]
0
1

0
1

O CC nl ft
C h ica g o  A  A lt o n  R R  c o m m o n _____

P r e f e r r e d __________________________
1 N ew  c o m p a n y : cods o l ld a t lo n l

X
1

O
4

u
nil

8
nil
n ilO

J AJ 1 5 } o l  M arch 6 1906 2 l ” 4 “ A A A 9
4 %  p r io r  lien  A  p a r t lo  s t o c k , . . JAJ15 j 2 1 4

%
ft %ft %ft

A
4

Tilt
nilC h ica g o  B u r lin g to n  A  Q u in cy Q — M 23 7 7 7 7 V  d> 6(7 8 8 10* m

8 8
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F e e ., 1914.] RAILWAY AND INDUSTRIAL SECTION 7

N a m e  o )  C o m p a n y .
D i v i d e n d
P e r io d s . 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.

Q—JJAD30
e 0 B 0 B B 6 0 0

3M
3
3MChicago Ind & Louisville com___ 2H 3 3 3 3 3 b 3 b

JAD30 « 4 4 4 4 4 4
Chicago Milwaukee A St Paul____ M A S

M A S
7
7

7
7

7
7

7
7

7
7

7
7

77 77 5
7

5
7

Q—J 
Q—J

Q-M 31
FAA20
FAA20

7 7 7 7 7 7 7 8 MB 7 7
Preferred__ _______ _________ 8 8 8 8 8 8 8 8 8 8

Chicago Rock Isl A Paclflo R y ___
Chicago St Paul Minn & Omaha.. 

Preferred__ _________________
8 H0
7

6M A 1.03 
7 
7

B
7
7

5 b7
7

6 b7
7

B b7
7

7
7

« b7
7

5M
7
7

5
7
7

6&5dCln New Ori & Tex Pao com_____ J A D13 2 B 6 b0
B B B B 5HA2 M d 6 A5 d

Preferred____________________ Q— M 0 6 B B B B 5 5 5
Cincinnati Northern____________ 3 (No 1 3 1 H D4

m l
3M
n i l

4

Oleve Cine Ohio A St Louis........... M A S 4 4 4 4 1 nil 4 n i l n i l

Preferred ..................................... Q-J20 
Ann-Dee 
A A O

6 6 B 6 B 8 B 8 5
Colorado & Southern common__

First preferred______________ ~ 2 ~ n i l " i ‘ _ 4 ‘
2
4

2
4

2
4

2
4

14
Second preferred______________ A A O 4 4 4 4 4 4 4

Cripple Creek Central common__
Preferred . __________________ Q—M 

Q—M 
F A A

. . . 3
4

5 b  A 2d 
4

B
4

n i l
4

nil
4

nil
4

n i l
4

34 4
4

Cuba RR preferred_____________ 1 H 3 b 4 b 5 6
Delaware A Hudson C o................ Q-M20

Q-J20
JAJ15

7 7 7 9 9 9 0 9 9 9
10&l0d

n i l
Delaware Lackawanna A Western 
Denver A Rio Grande pref_______

7 A lOd 
5

9J4 A 10d 
B

10 A lOd 
5

10 A lOd 
B

10 A 10d 
6

70i
B

10 A lOd 
6

20i/A35(l)
2 b

lOAlOd
n i l

Dei Moines & Ft Dodge n r e f____ Ann-Aug 5 B B B B 6 nil n i l n i l n i l

Detroit & Mackinac com___ ____ J A J 5 5 5
Preferred__________ J A J 5 B B 6 B B B 6 5 5

Brio first preferred_____________ Seml-ann 4 4 4 2 n i l nil nil n i l n i l n i l
n i lSecond preferred.. __________ A A O 2 4 2 n i l n i l nil n i l n i l

Fonda Johnst & Glov common.. Annual
Q-M 15

. . . . . . . . . . . . . . .
' i b

2 (No. 1) 
6

2
6

2
6

2
6

Ft Worth A Den C’y “ stpd stk” . .  
Georgia Sou & Florida first pref..

Ann-Feb
M A N
M A N

4
5 
4

n i l
6
4

4
6
4 b

4
6
B

4
B
6

4
6
B

4
5
6

4
8
8

45 5
4
5 
5

A A O 3 3 3 3 3 3 1 H n i l n i l n i l
Seml-ann 4 4 4 4 4 4 4 4 4 4
Seml-ann 2M 7H B B 2 b 7 b 5 S 5 5
Seml-ann 2 b 7 b 6 B 2 b 2 b 7 b 5 5 5
Annual 2 n i l 2 3 3 n i l nil H 1 H 2HQ—F 7 7 7 7. A 1 Hd 7 7 7 7 7 7

Iron Ore Properties (ctfs)-------
*4* " b‘ " b‘ 51B 21B 31S

$1.60
B

80o.
6

50 cts. 
5

50 cts.
5

Q—J10 4 3 B 4 3 4 4 4 2 2
Q—M30 3 3 3 3 b 4 4 4 70 7 M b 7H&4Hd

1 n i l n i l n i l n i l n i l nil n i l n i l n i l
Huntington & Broad Top P rof.. J A J

M A S
0
0 5 b  

0 A Id
7 H

6 H A y d  
8 b

77 3 b
7

n i l
7

nil
7

n i l
7

n i l
7

n i l
6

Interboro Rod Tr (N Y City)____
Intcrnat A Great Northern pref.. 
Kanawha & Michigan__________

Q—J
Q—M 
Q-J15

2 8 W 0 9 9 9 9 M  Aid
T b

10 A5d 
1 
5

10&2d
4
5&ld

6 4 4 4 4 4 4
Keokuk A Des Moines p’f (leased).
Lackawanna R R of N J guar__
Lake Erie A Western pref_______

Ann-Apr 
Q— J J A J

1H

"5"
n i l

”3"
n i l

”3“
n i l

"5"
i b

" i "
1

n i l

2 b
n i l

2 b3
n i l

3H4
n i l

Lake Shore & Mich Southern___
Lehigh Coal & Navigation_______

JAJ29
Q-F28

8
7

8
8

8
8

12
8

12 A 2d 
8

12
8 A Id

12 A 6d 
8 A IB*

12 A6d 
8

12 ACd 
8

12&6 d 
8

Lehigh Valley common_________ J A J12 1 4 4 4 A 2d 4 A 2d 4 A 2d 6 10 lOAlOd 10
Preferred_____________ J A J12 10 10 10 10 10 10 10 10 lOAlOd 10

Louisiana A Arkansas______ MAS 15 3 3 3 3 2 H 2 b n i l n i l
Louisville A Nashville__________ FAA10 5 B B 6 5 b  A If B b 7 7 7 7
Mahoning Coal R R  common_____ F A A 10 10 10 12 12 12 16 A BOd 20 A50d 20 20&50d
Maine Central__________________ Q—J 7 7 7 7 b 8 8 8 7 b 6 G
Mexican Northern_______________ M A N n i l n i l n i l n i l n i l 2 A llu 4 4 4 u *

JAJ29 4 4 4 6 6 A 2d 6 0 6 6 0
J A J 2 H n i l n i l n i l n i l n i l n i l n i l n i l n i l

Preferred . . . .  _ . ________ J A J 6 B B B 6 S 2 b n i l n i l n i l

Minn St P & S Ste Marie com___
Preferred____________________

AAG15 
A-015

4
7

4
7

4
7

4
7

B
7

B
7

7
7

7
7

7 7
7

M A N10 4 4 4 4 4 4 4 4
J A J e B 6 B 2 H stk. nil n i l n i l n i l n i l

Mobile & Ohio................................ 2 0 5 H 6 4 2 b 4 4 4 4
F A A 4 6 B 6 5 H B B 6 6 H 7

National Rys of Mcx 1st pref------
New Orleans A Northeastern___
N Y  Central A Hudson River___

F A A10
Ann Sept 
Q—J15

‘ s '
B

_3H
6

• ‘ s '  
6

‘ 6‘
0

1
4
Bb

‘ 2 
B 
B

4
6 b
Bb3

4
6 b
5 b3

4
5 
5 
3

2
5
5
4

M A S B 5 B 6 5 5 7 HO 6 5 5
M A S 3 3 3 4 5 B 7 HO 5 5 5

New YorkA Harlem (lncl 4th Av) (I)Q-M31 
Ann Aug 

Q—J

10 A 4 
8

10 A 4 
8

10 A 4 
8

10 A 4 
8

10 A 4 
8

10
8

10 A 1 H 
8

10 A3 H 
8

10A1K2)
8

10&4
5

4H 2 2 2 2 2 2 n i l 2
2 2 2

Q—M19 3 SK4
4 H B 4 4 b4

6 6M 6 6
Q-F19 4 4 4 4 B0 4 4 4

8
BA H d  0

8 8 fin 8 8 8 8 8 8
Q — F 7 7 7 7m 7 7 7 7 7
Q-F28 
Q-J25 
Q-J25 
Q— M 
Q— M

8 « b
3
4 b

po
P7

4

7 B B 6 B 6 0
Pitts Cln Ohio So St L  com m on... 3

4
3
4

4
B

4
8

4
B

6 MO 
6 Mb

B
5

5
5

5
5

Plttsb Youngstown A Ashtabula. 7
7

77 7
7

7
7

7
7

8 Hb 
k Mb

7
7

7
7

7
7

Reading Company oommon______ Q—F13 
Q ---M il 3 K

4
4 4 4 6 0 5H

4
8

4 4 4 4 4 4 4
Q— .1 0 4 4 4 4 4 4 4 4 4

Rich Fred A Pot com A dlv oblig. J & J
Q— F

8
4

0
n i l
1 H

9 r
n i l

9
n i l

9
nil

9
nil

9
n i l

9 9
n i l

Ann-Jan
Quar 

Q— F

n i l n i l 1 H l b nil n i l n i l n i l n i l
St Louis Rocky Mt Sc Pac Co com

l b
K (N o.l)

5
4 4 4 4 4 4 4 4 4 2

Q—M 4 4 n i l n i l nil n i l n i l n i l n i l
St Louis Southwestern preferred..
Seaboard Air Lino Ry pref______

Q—J15 
Q—j

A A 028
T b T b "b"

2(No.l)
"o ’

S

*b "

4
" b"

5 MO 
"6"

4M
1
6

5 B B 4 n i l nil 2 4 H 5
2K5

6 B 8 n i l nil nil n i l 5 5
J A J15 B 6 6 5 8 5 B 5 5

Toledo St Louis A Western pref.. Q— J15 
Q—J T b

4
10

4
10

4
10

4
10

4
10

n i l
10

n i l
10

A A O 4 4 4 4 4 4 4 4 4 4
Vandalla____________  _______ 2 4 6 B B 6 Mb 

n i l  
5

4 4 4
Vloksburg Shreve A Paclflo com .. 

Preferred___ ________________ Ann-Nov 
Ann-Scp 

Q-J20 
A A O

3
s

2
B

n i l
6

n i l
6

n i l
n i l

nil
6

n i l
6

n i l
5

n i l
5

Western Maryland pref_________ 3 4 4 n i l
West Jersey A Seashore. 0 b h 0 B 4 4 b B 8 5 5
Wisconsin Central preferred___ A A O 1 3 4 4 4 4

a Special dividend, 0 Increase clue to change in dividend period, c On Jan. 10 1905 paid 20%  in common stock scrip and 5 %  in Atlantic Coast 
Lino Company 4 %  certificates of indebtedness, d The additional dividend was an extra payment. e 3 %  of this paid in Atlantic Coast Lino RR. 4 %  
certificates of indebtedness, g Leased from Oct. 1901 to Chic. Burl. & Quincy Ry. at 7 %  per annum, but lease abrogated in July 1907 and an extra 
dividend of G% paid in Oct. 1907. i  Includes 10%  regular (2 H %  quar.), regular extra payment of 10%  and a special dividend of 5 0 % ; also paid 
Aug. 2 1909 15%  in stock, j  The extra payment was in shares of tlio Louisville Property Co. I Dividends paid J. & J. and A . & O . in  Also paid in 
Dec. 1908 an extra dividend of $11.20 from surplus of Nortliw. Im pt. Co. n  Also paid in Jan. 1907 1 2 H %  in stock, p  First dividends on stocks 
of now company, r Also in Jan. 1907 paid 25%  in dividend obligations, u  On Dec. 22 1909 paid 1 1 % , being for period from July 1 1903 to Jan. 1
1909. v Additional dividend was paid in stock, to Additional dividends aro from interest on land sales, x  Extra payments from dividend received from 
Lehigh &  Wilkes-Barre Coal stock owned, y  10%  of this is an extra payment, z Additional dividend payable in scrip. (1) Payable in stock of the 
Lackawanna K B . of N . J. (2) Seven per cent of this is accumulation of rentals which were withheld for a time on account of franchise tax litigation.

D IV ID E N D S  ON IN D U S T R IA L  STO C K S.

Nam e o f C om pany.
D iv id e n d
P eriods. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.

Adams Express____________________ Q— M 4 A6d 4 A6d 4 A6d c4A6d 4 A4d 4A8 d 12 12 12 12
Amalgamated Copper_____________ Q-F28 2 4 H B Aid BAld 2 2 2 2 4 6
American Agricul Ckcm, common Q— J 15 4 4

Preferred________________________ Q— J 15 B 6 6 6 6 6 6 0 6 6
(l)American Hank Note common. Q-F15 1 Inc.Feb. 20 1006 / 2 4 4 4 4 4 4 Aid G
i Preferred ________ _______________ Q — J 1 i 3 8 6 6 6 6 C G
American licet Sugar common___ Q— F 15 ___ 1 M (No.H 5 F nt 1

Preferred ------  ------------------------- Q — I 6 6 6 6 6 6 6 6 6 G
Amer Brake Shoe A Fdy com____ Q— M 31 1 4 4 B 4 5 6 b  & Ha 7 7 7

Preferred________________________ Q— M 31 7 7 7 7 7 7 7 7 7 8
American Can preferred___________ 0 1 B B B 5 B 5 5 5 5 7 & 2 4 K *
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8 RAILWAY AND INDUSTRIAL SECTION. [Vol. x c v m .
DIVIDENDS ON INDUSTRIAL STOCKS.

N am e 0/ Com pany. Dividend
P eriods. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.

American Car & Foundry com 
Preferred_________ _____ ___ Q—J 

Q—J Monthly 
Q—J
Q=J15

17 nil nil
7

3
7

3
7

2
7

2
7

27 2 2
American Chicle common______ 12 12 12&4d 12* 6d 12&6d 12*6 d 13 & 6d 12 &6d 

6
S A

12&6d
6
7

Preferred_________ a 8 8 8 6 6 6
Amer Coal Products, common__

Preferred__________ _ . 5/3
Issued In 

3 0

5 X1012 __
5 A 5/3 5/3 5 A 6 & Hd

American Cotton Oil common___
Preferred.................................. J & D 

J & D
1
6

2
6

nil
6

7
6

5
6

5
6 l H

n i l
6 n i l

Amer Dlst Teleg of N J _________ Q—J29 4 4 4 4 4 4 4 4
Amer Dlst Teleg of N Y ......... ........ M&N15 2 2 2 2 2 2 2 2
American Express_______________ Q—J 6&2d 6&2d 6&5d 12 12 12 12 12 12 12*25(12)Amer. Gas & Electric, com______

Preferred_______ _____ _______ Q—J Q— F 
q  p

Ilncorpor
1

ated Dec. 24 1908
1 8 V>

"5 " <T" J A  6
6
6 6H

6
10* 10;6^5

m l

3 M 4 H
Q— F 0 8 8 8 Ji 8 8

American Locomotive common.. 
Preferred___________  _______

Q—F 
Q—J21 
M & N

~7~ *7*
2 H
7

67 3 H nil nil n i l7 n i l

American Malt Corp preferred__
Amer. Power & Light common.. 2/3 5 3 A 3 4 .A 4 A

4
American Radiator common_____ Q-M31 (N o v r rr 4&2d 8 & 2d 8&2d 10 & 10(7Preferred________________ Q-F15 7
American Shipbuilding common.. 

Preferred_______________ Q—M 
Q-J15 
Q—J 

Q—M 15 
Q—M

nil7 2 4&2d 53&2d h i 2 4 & 2d 2&2d n i l nil
Amer Smelters Sec pref A ........... 6

4
6
4

5e
4 2-35

6
47

Amer Smelting *  Refining com .. 
Preferred________________

57 5H 7 7M 5 4
American Steel Foundries_______ 0 —M30 3 «

7
8 5

2 A
7
8

n i l
7
8

2Amer Sugar Ref’g com & pref____
American Telephone & Telegraph 
American Thread preferred.............

Q—J 
Q-J15 
J & J

7
6*1 A d  

5
7

6*1 Ad  
5

7
6 /3 * 1 /3d 

5
7
8 
5

7
8
5

7
8 5

7
8

American Type Founders com___
Preferred...... ......................................

Q-J15
Q-J15

4
7

4
7

4
7

4
7

47 4&2J
7

4
7 4 4 4&27

Amer Water-Works & Guar pref. Q— J Issued In June 1912 4 KAmerican Woolen preferred- . . . Q-J15 7 7 7 7 7 7 7
American Writing Paper pref___
Anaconda Copper Mining________

A & O 
Q—J 15 ‘ 4" " S ' 19 A  

7*2 d 5*1(1

<*)
28

*28 18
2
8 2 2

9
7 & 2d

1
12
7&2d 
5&ld 
6*  Id 
2

Associated Merchants common__
First preferred________________

Q-F28 
Q-J15 
Q-J15 

J & J

7*1 A d
5 & ‘A d
6 &Hd 

ated June

7&2d
O&ld
6&ld

7
5&/*d
S & A d

7&2d
5 it, A d  
6& H d

7 &2d  
t i& td

7&2d 
5*1 d 
6&ldSecond preferred______________ 0 6<&ld 6*1 d 0*  Id

Preferred___________________ J & J 
Q—M nil

2
nil 2 n il

nil
n il
8
6

nil
n i l
3 H
8

Q—M 8
H8&2d

nil
Borden’s Condensed Milk common 

Preferred_________________
F&A15
Q-M15

8&2d  8 8&2d  8 8&2d8 8 8 8
6
4 A

8
8

Brooklyn Rapid Transit................. Q—J
Q—J

5
Brooklyn Union Gas 0 6 A 8 6& 2dBush Terminal common________ J—J15 2 (No. 1)5

4 4
Preferred_______ ____________ 10 1902 8 2 A3

260
nil 
1 A  80

6
Butterlck Company____________ 0 —M 4 4 4 2 A108

3 3 3
Calumet & Hecla Mining________ Q—M 20 160 160&40d 280 116 96 168 128Cambria Steel.................... Q-F15 

Q—M 30
3 3 3 6 HDft<V2d

5 5 5
fi<V2 d ft As 2 d 6&2d 6 *  2d 6&2d

Central Coal & Coke common__
Preferred________ Q—J 15 

Q—J 15 Q—J
6
5

6
5 65 65 6 85 6

8
6
5

6
5

6
Central Leather preferred______ Inc. April 19051H 7 7 7 7 7 7 7 7
Cent &  So Am Telegraph. ___ Q—J 0 8 8 6*251

8
8 8 6 6 6 6

Chicago Juno Rys &  Un Stk Yds 
Preferred_________  .

88 88 88 8 8 88
8
6

8
6 8

6
Chicago Pneumatic Tool________ Q-J15 M 3 4 4 nil

9 A  & 20 l 
8 5

nil8
3 4 4 4

Chicago Telephone_____________ Q—M 31 10 10 10 10 8 8 8 8
Claflln (H B) common__________ Q-J15 8 8 8 8

6 85
8 6 A 6 6

First preferred....................... ....... Q—F
Q—F

5 5 5 6 5 5 5
Second preferred______________ 6 6 8 8 8 8 6 6 6 6

Colorado Fuel & Iron preferred.. 
Commonwealth-Edison

J & J 
Q—F

n i l n i l n i l
17 1007 n i l nil

S A
n i l nil8 nil 

6 H 7
6H&35Z
7/i*10I

Consol Gas Elec Lt & P, Baft, com Q—J Formed Feb. 14 1905......... 4 4 A 5 5 A
Preferred..................... ’ . . . . A & O 1 2-3 8 6

4
6&2d4*.1(i

6
4

8*601]
4&ld

8 6 6 6
Consolidated Gas of New York__
Consolidation Coal______________

Q-M 15 
Q-J31 2*2 d 6 A  2&2d 5

10 A  
06 2

4
6* 2d

7m

4 H8
6
6

0
6

6
6

Corn Products Refining pref_____ Q-J15 Consollda tlon In 19 4&ld 4&ld 5 11-12 5
Crex Carpet.................................... J & D 15 S A  7/3*10 n 

8M 10

6 6 6
Crucible Steel preferred_________ Q-M31 nil 1 8 5 A

3 A
nil 5 A  

1 H
7 7 7

Q—J Incorpora ted Sept 
ted July 2 19 1906.. 

1909........
7 7 7

Del Lackawanna & Western Coal. Q—J 15 Incorpora 10 10 10&20d
Detroit Edison_________________ Q-J15 Incorpora ted Jan. 1903_____ 2 5 7 7

e * i d
2

10 *30d

7
6*  Id 

n i l
1 0 *3 0 d

Diamond Match__ _____ _______
Distillers' Securities Corporation. 
Eastman Kodak common_______

Q-M15 10
4

10

10
4

10

10
4/3

10*9 A d  
6

10
5 H  

10* 10d
6

10
2

10&15d
6

lO&ld

8
2

10*2 0d

6
2

10*27 A d  
6

l l & A d
8

6
2

10*33 A dPreferred____________________
Q— F

6
10

8 6 6le 6
12lO&ldElectric Bond & Share, com_____ Q—J15 8 8 8(8)

Preferred .............. ..................... Q— F 2 A5
6*4 a 

7

5 5 5 6 6
Electric Storage Battery com & pf 
Federal Mining & Smelting com .. 

Preferred...................... .............
Q—J

Q-M 15
5
4/37

5
6&lld7

5
6*8 A d  7

3 H 
nil7

3
1 A

4
nil

4
nil
7

4 4
n i l
6

Federal Sugar Refining, common. 
Preferred............................ ........

Q—J 30 
Q—J 30 
Q—M

12p  
10 1003 I 2 i ’ J" "ft"

5
6

5
6

5Q M 6 A5(7 6&5;
5 —j 6 6 6 6

General Electric common_______ Q-J15 8 8 8 8 87 87
8 8 8*301

General Motors preferred.............. M & N Incorpor ated Sept. 16 1908. 7 7 7-125 7
Goodrich (B F) Co com m on___

B
\ Incorpor ated May 2 1912... r 2 1

Preferred....................................
Guggenheim Exploration_______ I

7 7 7 10 10 10 10
(No. 1) 5 

6
(No. 1) 7 
3*33 1-3 o

10
5 & 25; 

6 
7

\ 4H 
10

7
11

Ingersoll-Rand, common________ Ann.,Apr } Incorpor ated June 1 1905../ 5 5*25;
Preferred___________________ J & j 6 l1909___

6 6 6 8 6
Internat Agrlcul Corp, pref______ J & J 15 Incorpora ted in July 7 3/3
Internat Harvester of N J com .. 

Preferred_________
Q-J15 
Q— M 4s 4s 4s

{ " 5 *
4 « 5 5

7
Internat Harvester Corp com___ Q—J 15 Incorpor ated Jan. 27 1913. 7 I 3 APreferred____________________ Q— M . . . . . . . . .

\ 5 A
International Nickel common____

Preferred_____________ __ 8 = 2
Inc Mch. 29 1902..

*8* ’ j "
2* A d 4&25d 10&^d 17M(«’ 1 0 A

6
International Paper preferred___
International Salt_____ .

Q—J 15 
Q—M

6
Inc.Aug.1

6
901 1

04 8
nil

4
nil

2
nil

2 2 2
n il

.2
nilInternational Silver pref________ Q—J 4 4 4

nil
AAA 4 A 6/3*1 A d  

nil 
6 
8
S A

7&1I
n i
6
8

7&3T
n i l
6
8

7&2z
Internat Steam Pump com__ __ Q—J 3 A 1 nil nil

6
85

International Steam Pump pref..
Kings County Eleo Lt &  Power__
Laclede Gas common___________ $ = £Q-M 15 

J&D15

6
8
5

6
8
5

6
85

6
85

6
8
8

1 /38
7

Preferred__________________  . 5 5 8 8 8 8 5
Lehigh & Wilkes-Barre Coal......... J &  D (No. 1)6 A 13 13 13 13
Loose-Wiles Biscuit first preferred Q—J 1 Incorpor ated May 4 1912... f 3H 7

Second preferred_____________
M a cka y  Companies common_____ Q— J J 2 3 4 4 4 8 8

\ 4 1 -1 2 7
5

Preferred___________ ________ Q—J 3 4 4 4 4 4 4 4 4
Manhattan Shirt, preferred______ Incorpora 

1 Incorpor
ted 1912 i « 7

May Department Stores, common Q—M ated June 4 i9 1 0 ... ...............i (No.l) 1 H  
10*5d 

10

(No. 1) 1 4>* 5
Mergenthaler Linotype_________

Q J 
Q—M31 10 & 5 d 10 & 5d 10 & 5d 10 & 5d 

10
10 & 5d 

10
10 & 5d 
10 *  251

7
10&6d

7
10&5d 10&5d

Mexican Telegraph______ 'Q-J15 
Q—J

10 10 10 & 50126 1912. 10 10 10
Jl/3

Q = J . . . . . . . . .
lM 2

National Biscuit common_______ CP-J15 4 4 4 & Id 4 H  <& Id 7 5 &  Id
7 5 * 8 6M 7 l 7

Preferred___________ ______ _ Q-F28 7 7 7 7 7 7
National Carbon common_______ Q-J15 3 4 4 6 * 1 5d 8 6 6Preferred_________ Q-F15 

Q—J
7 7 7 7 7 7

Nat Enamel & Stpg com........... 4 1 A nil nil nil nil n il nil nil n i lPreferred..................................... Q— 7 7 7 7 7 7 7 7
National Fireproofing preferred. . 
National Lead common............... Q-J15 

Q—M 31
7

nil
5 H 1

2
4 & id  

4 / 3  
7

nil 4 4
3

43 4
3Preferred..................................... Q-M 15 7 7

rred stock
8

7 7 7 7 7 7
4/37New Eng Telep & Teleg......... Q-M31 

Q—J 20
8

replaced 1 n Jan. 191 3 by new stock.
S>ANew York Air Brake___ __ 8 8 8 6

New York Dook preferred........... X.&015’ 2 2 & A d  

5
3 A  

5
4 4 & A d  

n i l

2 A8
5

n il*
8
5

Niagara Falls Power......................
North American............................ Q—J 15

Q—J 5 3 f i 3 *
6
5

8
5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Fe b ., 3914.] RAILWAY AND INDUSTRIAL SECTION 9

N am e o f  C om pany. D iv id e n d
P eriods. 1004. 1905. 1906. 1907. 1908. 1909. 1910. 1011. 1912. 1913

Q— J 15
Q-J15

2 2 2 3 3 3 3 3 4 4
6 6 6 6 6 6 6 6 6 6

Q— F 5 5 K 6 8 4  H 4 K 643d 6 6 6
Q— F B 5 B 5 5 5 5 6 5 5
Q— F 5 BM 6 6 4  H 4 K 643d 6 6 6

Pacific Gas 4  Electric, com m on .. 0 — J 15 j, Incorp. O ct.1005/ Note (4) 3 K 2 /4
Q— F 15 \ (N o .1)1/4 n i l n i l 1 /4 4  20o 

6
6 6 6 6

Paclflo Telep 4  Tclcg, preferred.. Q— J 15 Consollda ted Deo. 3 1 1 0 0 6 .. . 4 /4 6 6 6 6 6
M 4  N 7 7 7 7 7 7 7 7 7 4

People's Gas Light 4  Coke (Ohio). Q-F25 6 6 B 6 6 6 H 7 7 7 7 K
10&6/4dQ-M31 

Q— F 
M 4  S

Incorpora
6

ted Deo. 
6

11 1008 .. 10 4  2d 
6

10 4  2d 
O&lu

10 4  2d 10 4  5d
Philadelphia Company com m on .. 6 6 6 6 4 ia 6/4 7

Preferred 5 %  non-cumulative.. 0 5 B B 6 5 5 5 5 5
Preferred 6 %  cumulative______ M  4  N Issued In 

7 u
Fob. 1013 6

Pittsburgh Coal preferred............. Q-J25 
Q— M 
Q— F

SM n i l n i l n i l n i l 5 5 5 5
Pittsburgh Steel, preferred______ 7 7 7
Pressed Steel Car common 3 n i l n i l n i l n i l n i l n i l n i l n i l n i l

Preferred_____________  _ Q— F 20 
Q-F15 
Q-J 15 
Q-F15 
Q-J 15 
Q-F28

7 7 7 7 7 7 7 7 7 7
Proctor 4  Gamble common_______ 12* 12 4  25d 12 12 12 12 13 13 12 16440

Preferred............................... 8 8 8 8 8 8 8 8 8 8
Pullman Com pany.. 8 8 8 4  361 8 8 8 8 4201 8 8 8

l « 4 K d 6 4  2d 6 4  2d 6 &  2d 7 /4  4  2d 9 /4  4  Z4d 
6

10 4  500 
6

10
Preferred_____________ 6 6 6 6 6 6 6 6

Railway Steel Spring common___ 2 4 4 4 3 n i l n i l n i l n i l 2
Preferred ___________ _____________ Q-M20 7 7 7 7 7 7 7 7 7 7

t  Remington Typewriter common 
First preferred__________________

6 0 6 6 n i l n i l n i l n i l 1
7 7 7 7 7 7 7 7 7 7

Second preferred. .  ____________ Q— J 8 8 8 8 8 8 8 8 8 8
Republlo Iron 4  Steel preferred.. n i l 1 H 7 4  7 Mw 8 M 4  6to 1 K 3 /4  4  1* 7 4 1 * 7 4 1 * 1 ?i 4 1 * 741*
Royal Dakins: Powder com m on.. Q-M 31 8 8 8 4  2a 10 10 10 12 12 12 12

Preferred............... ......... .................. Q -M 31 6 0 6 6 6 6 6 6 6 6
Rubber Goods Manufacturing com Q— M 15 n i l n i l i 1 4 1 1 8 9 10
' Preferred________________________ Q-M15 7 7 7 7 7 7 7 7 7 7
Sears, Roebuck 4  Co common___ Q-F15 JIncor. Ju no 1611006 J -7 - Z4 7 7 4 3 3  l-3p 7 7

Preferred________________________ Q— J \ 1 K 7 7 7 7 7 7 7
Q -M 31 31 13 8 11 15 30

5 4  Kd
12
nV

13
n i l

16
n i lSloss-Sheffleld Steel 4  Iron c o m .. O— M ___ 5 4  33 H o 5 5 8-336 3 H7 7 7 7 7 7 7 7

Q— F 15 3 K  
5

5 5
Preferred______________________ 1 Q— J 15 5 5 5 5 5 5 5 6 5

South Porto Rico Sugar common. Q— J 4 4  2d 4 4 4  2d 
8

4&2
8Q— J 8 8 8 8 8 8

A 4  O 2 2 ~ “ “ 3 4 " /4 d 3 4 * ‘ /4 d "3 /4 5 /4
7Studebaker Corporation preferred Q— M Incor. Feb . 14 1011 5 K 7

Q— J
Q-M31

7
6

\  Incor. Me
12

h .8 1910
15 12 12 4  5d 1 1 4  501

J - - -
7 /4
2

6 /4
4Underwood Typewriter common. 4Prof erred . . . . . . . . . . . . . . . . . . .

Union Bag 4  Paper preferred____
Q J 
Q-J 15

J
7 7 0 H 4 4 4

1 3 /4
4

7
4

7
4

7
Union Perry_____________________ J4J15  

Q— F \
3
8United Dry Goods Cos com m on .. Incor. Ma y 1909 f 2 8 8 8Preferred ..................................... Q— M }

Q-J 15 
Q-J 15 
Q-J 5

t 3 /4  
8 4  lOd 

8
United Fruit_____________  . 7 H 8 & 104 

8
8 410d  
8 4 1 0 /  

12 41 Op

8&10d
8

8
8
8

8 4 2
8
8

United Gas Improvement
United Shoe Machinery common 8 8 8 8 4  260 8 10 4  10 0 8Preferred________ Q-J 5 

Q— M
o 6 8 6 6 6

n i lU S Cast Iron Pipe 4  F'dy com 1 4 4 n i l n i l n i l n i l n i lPreferred............... Q-J15
M&N15

4 H
4

7 7 3 M
4

5 K 
B

6 3 /4United States Express.. 4 4 B 6 3
United States Rubber com m on.. Q— J31 n i l n i l n i l n i l n i l n i l n i l 1 4 4200 5 /4

First preferred_____ Q— J31 
Q— J31

4  H 6 4  1 Hd 8 8 8 8 8 8 8 8
Second preferred________ Iss.ln 1905 1 K 6 6 6 6 6 6 8 6

U S Smelt Ref 4  Mining oom______ Q-J 15 
Q-J 15 
Q-M30

1 Incor. J an. 1906/ 6 H 4 4 4 4 4 K 6
Preferred............................................ i 5 H 7 7 7 7 7 7

United States Steel Corp com____ n i l n i l 1 K 2 2 2 H 4 K 4 K d 5 5 5
Preferred......................................... .. Q-F28 7 7 7 7 7 7 7 7 7

Vlrglnla-Carollna Chemical c o m .. F 4 A 15 n i l n i l n i l n i l n i l 3 3 /4 4 3 1/4
Preferred . .  ____________________ Q-J 15 8 8 8 8 8 8 8 8 8 8

Q— J 20 
J4J15

n i l 5 5 4  2 / 4 *  
8 4  Id

8 I K
10

5 5 4  1 / 4 *  
lCp 
3

10
7 3 /4 4 2 1 *

106 4  2d 6 4  2d 10 10 10
Q-J 15 5 B B 6 1 4  2/41 

n i l
3 • 3 3 3

Westlnghouse Elec 4  Mfg com___ Q-J30 10 10 10 10 n i l n i l n i l 2 4
Q— J15 10 10 10 10 n i l 1 H 4 3 /4 * 7 4 3  /4* 7 4 5 K * 7

T O B A C C O  ST O C K S .
Q— F 6 6

10 10
8

10
5 10H5

13
8

20 A Ad 
6

20&9d(2)
G

12 H & 3d (13) 1243d  
6

20415(10)
6

<3— j o 8
Q— M \ Consol J 

I In 10041 
Incorpora

lOdslOd
8

10&12H4
6

10&15 d 
o

1 0 4 2 2 /4d 
6

10&25d 1O&3O0 5<&15d (5)7H  20o
GQ— J 6 6 6

Q— J \ 
Q— J 1

ted Deo. 2 1011.......... 10
) preferred_______ l  5 K 7

Liggett 4  Myers Tobacco, com___ Q— M ) 
Q— J I

Incorpora ted Nov. 2 4 1 0 1 1 .. . 1244d
1 5 K 7

Lorlllard (P) com m on___________ Q— J l Incorpora ted Nov. 2 4 1 9 1 1 --- 10&2
7Preferred____________________  . Q— J / 

Q-J 15 
Q-J 15 
Q-M6

l  5  K
MacAndrows 4  Forbes com m on.. 7H

3
10

Preferred________ 6
8 4  20/ 20 /

(15) 1143d  
5 K  
4

Reynolds (R J) Tobacco Co 3 4  2d
Q— J Incorpora 

Incor. Ap
ted in Sep 
r. 28 1906

t. 1 9 1 2 .. .
Q — F \ 4 & id 6 4 /4

7
4

Preferred . .  ____________________ Q— M J { 3 Z4 7 7 7 7 7 7
Unltod Cigar Stores of Am  com . Q— F 15 1 Incorpor ated July 25 1 9 1 2 .. 1

7Q— M  15
---------------|

( N o .l ) lK
W eym an-Bruton Co. com m on___ 'Q — J  \ Incor. Dec . 2 1911. 10

Q— J J { 5 K 
7/4  
3 /4

7
Young (J S) Co common................. Q-J 15 

Q-J 15
10

i Preferred________ _______________ 7

DIVIDENDS ON STANDARD OIL STOCKS.
N am e o f  Com pany. D iv id e n d 1910. 1011.

......... I ------
\ 2

1012. 1013 N am e o f C om pany.
D iv id e n d
P eriods. 1010. 1011. 1012. 1013.

Anglo-American Oil__________
Bornc-Scrymscr Co___________
Buckeye Pipe Line___________
Chesobrough Mfg Consol______
Continental OH______________
Crescent Pipe Line-----------------
Cumberland Pipe Line------------
Eureka Pipe Line____________
Galena Signal Oil common___

Preferred________________
Indiana Pipe Lino____________
National Transit_____________
New York Transit.....................
Northern Pipe Line..................
Ohio Oil......................................
Pralrlo OH 4 Gas.........................

J—J15
Q-M15
Q-M20

Q—M 15 
Ann-Dee 

Q—F 
Q— F 20 
Q— F 20 
Q— F 15 
Q—M 15 
Q— J 15 
J & J 

Q— M 20 
Q—M 30

20
20
40

24 4  16d 
(14)
12
6

30
16
8

20
12
30
5

20
25

2541001
20
40

24416d 
6 

12 
6 

40
14&50ff

8
32
12
40
10

20437d
6

Solar Refining_____________
Southern Pipe Line_________
South Penn OH____________
South West Penna Pipe Lines
Standard Oil (California)___
Standard Oil (Indiana)____
Standard Oil (Kansas)______
Standard Oil (Kentucky)___
Standard Oil (Nebraska)___
Standard Oil of N J_______
Standard Oil of New Y ork ..
Standard Oil (Ohio)________
Swan 4  Finch C o__________
Vacuum OH________________
Washington Oil-------------------

Q—M 
Q—M31 
Q—J 

Q-M15 
Q-F28 
Q-F28
J-D20
Q-M15
Q-M31

20
28
30
20

2 / 4
13 A 20002 

3 & 2d
20433 1-3 

20 
6 
5

(16)
32
(17)

20
10

12&20d 
(18) 4041002 

10
2I(19) 304256 

20(9) 
644002 
1248d
5
6

80

a The additional payment was a special dividend. 6 Increase due to change In dividend period, c An extra dividend of 200%, payable In collatera 
trust bonds, was declared In June 1007. d The added amounts were extra dividends, e Decrease due to change In dividend period, g Payable In com
mon stock, h Dividend of 1 % , payable Dec. 2 1007, was deferred and paid In Jan. 1008. i  Additional amount Is In full of accumulated dividends and Is 
payable In dividend warrants convertible Into 5% debentures. /  Payable In scrip, fc Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 
1007, but were withheld and paid In Juno 1008. I Payable In stock, m  2% of this on account of accrued dlv. n Declared, payable June 30 1010 (In 
addition to the regular quar. dlv. of 1 U % ). a payment of /<% In cash and 10% In 3% scrip on account of deferred dlvs. p Being accumulation of divi
dends on old company's preferred stock, s Old stock, one class; divided In two classes In 1007, common and preferred, t  Formerly Union Typewriter 
Co.; name changed in March 1013. u Of this 1M % was payable In 6% Interest-bearing dividend scrip (paid off Nov. 25 1004). v Also an extra 
dividend of 14 2-7% paid Jan. 2 1904. w  On account of accumulated dividends, balance of accumulations paid in 1007. x  On account of accumulated 
dividends, y Also paid Feb. 10 1010 an extra dlv. of $300 per share from accum. surp. * Paid 3% each June, Sept, and Dec. 1010 on news tock of 
$60,000,000, a stock dlv. of 100% having been declared from accum. surp. In June ’ 10, Increasing stk. from $30,000,000; 10% was paid on old stk.Mch.1010. 
(1) This Is the old United Bank Note Corp., name changed In June 1011. (2) Also In Deo. 1011 rec’d36 4-11% in com. stock of the Geo. W. Helme Co. and 
38 4-11% In com. stk of the Weyman-Bruton Co. (3) Paid 2 /4% in Jan. 1011 on old pref., which has been retired. 1st dlv. o n n e w p re f. 3% . paid July 15 1911 
(4) Distributed In 1011 on common stock, one-half share of common stock for each whole share held. (5) Also distributed In Sept. 1012 12,000-401.824 
of a share of Amcr. Mach. 4  Fdy. stock for each share of Amer. Tobacco com. stock held. (6) Stock readjusted In 1912. Above dividends are on oldstock: 
paid on new common, 2% Dec. 2 1012, and on now preferred 1/4% Nov. 1 1012. (7) Two per cent of this Is extra. (8) Also paid on common stock
In Jan. 1013 a cash dividend of $1,500,000. (9) Also a distribution of 40% on Feb. 15 1013 from funds received In liquidation of loans to former sub
sidiaries. (10) Additional distribution, being part of cash proceeds from sale of certain securities. (11) Preferred stock pays 6% per annum. 
(12) Extra payment was In stock of Wells, Fargo 4  Co. (13) Also distributed on July 1 one-tenth of a share of Amer. Tobacco pref. and one twenty- 
second of a share of Amer. Cigar pref. for each sharo of Amer. Snuff Com. stock held. (14) Paid In 1912 50% on stock of old co. and 20% on new co’s 
stock. (15) Of this 5% Is extra. (16) Paid In 1913 20% on old capital, a stock dividend of 300% and 5% and a special disbursement of 30% on new 
capital. (17) Paid in 1913 20% on old capital, a stock dividend or 300% and 6% reg. and 2 extra on new capital. (18) 28% of this is extra.

) 10% cf Ibis Is extra.
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RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES, SEE PAGES 146 TO 188, INCLUSIVE

E X P L A N A T O R Y .— This Supplement Is expressly Intended lor use In connection with the Investment news and official reports published from week to 
week In the "Chronlole.”  Frequent reference Is therefore made to the volume and page of the “ Chronicle”  (as V . 98, p. 000), where fuller information 
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronlole" respecting the company. As eve n  
such Item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures.
In d e x .— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated 
D iv id e n d s .— The div idends  ( "d lv * .")  tabulated In the text are those actually p a id  during the calendar years named. Irrespective of when earned’ 
N et E a rn in g s  are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other Qxed charges. ’
S e cu rities .— Those are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
M ile s  o f  Road.— Opposite bonds, this means the miles of road owned covered by the mortgage.
S ite  or P a r  V a lu e .— Shows (In dollars unless otherwise marked), the denominations or par value, "1 0 0 . A o ..”  signifying $100 and larger.
Rate P e r Cent.— The Interest and dividend rate per a nn um  Is here shown: g, gold: our, currency, x, extra: s, stock or scrip.
W hen P ayab le .— J A J stands for January and July: F A A , February and August: M & S, March and September: A & O, April and October; M  & N  

May and November: J & D, June and December; Q-J, quarterly from January: Q -F , quarterly from February: Q-M, quarterly from Maroh’.
Bonds, P r in c ip a l When D ue, & c .— This column shows the date when the bonds mature and the amount and date of the last dividend.

. .. . ion” ; o* "coupon, but may be registered as to principal” ; r* "registered and coupon
bonds are interchangeable” ; br "branch” ; end "endorsed” ; red "redeemable” ; dr’n or drawn, “ subject to call by lot” ; p m “ per mile” ; ass’d, "assumed” ;
1 gr for "land grant” ; r “ fully registered (no coupons)” ; o "coupon” ; o*
bonds arc interchangeable” ; br "branch” ; end "endorsed” ; red "redeem: . ____ , ____„____________ _ ___, r __ _______ , ________ ________

Taxes.— The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as*ascer
tained, is Indicated as follows: x “  payable without deduction for any ta x "; z z "  company assumes normal Federal income tax for the present at least ’ 
V “ Free from all taxes except Federal income tax.” z “ N o provision as to exemption from taxes.”  k  “ Freo from Pennsylvania State tax.” v "Free
from United States taxes.”

M ortgage  Trustees and Stock Transfer Agents (T R  Treasurer’s Office) aro indicated thus:
NEW YORK CITY—

B a— Bankers Trust 
Ca — Carnegie Trust 
Ce — Central Trust 
CK— Columbla-Knlcker- 

bocker Trust Co 
Em— Empire Trust Co 
E a— Equitable Thrust 
F — Farmers’ Loan & Trust 
0  — Guaranty Trust 
Me— Mercantile Trust 
N — New York Trust 
Un— Union Trust

Us — United States Trust 
Osm — U S Mtge A Trust Co

BALTIAIORE—
BBa — Baltimore Trust 
CoBa— Continental Trust 
FBa — Fidelity Trust Co 
MBa — Maryland Trust 
MeBa— Mercantile Tr A Dep 
SBa — Safe Dep & Trust Co 

BOSTON—
AB — American Trust 
BB — Boston Safe Dep & Tr

IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust 

CHICAGO—
CeC — Central Trust Co of 111 
CC — Continental A Com

mercial Tr A Sav Bk 
FC — First Trust A Sav Bk 
1C — Illinois Trust & Sav Bk 
MC — Merchants’ Loan & Tr 
NC — Northern Trust 
RC — Royal Trust

UC — Union Trust 
VVC — Western Tr & Sav Bk 

LOUISVILLE—
FL — Fidelity <Ss Columb Tr 
LL — Louisville Trust 

PITTSBURGH—
CPi — Colonial Trust Co 
FPi — Fidelity Title A Trust 
PPi — Pittsburgh Trust 
U P i— Union Trust 

ST LOUIS—
MSt— Mississippi Valley Tr 
S S t— St Louis Union Trust

PH ILAD ELPH IA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
P IP — Provident Life A Trust 
PeP— Penn Co to r  Insur on 

Lives A Gr Annuities 
W P — W est End Tr & S D

„  SAN FRANCISCO—
CS — California Safe Deposit 

A Trust
US — Union Trust Co

Subscribers will confer a favor by giving Immediate notice of any error discovered in these tables.

R A IL R O A D  C O M P A N IE S .
[F o r  abbreviations, & c . ,  see notes on f i r s t  page]

Adirondack Ry— See Delaware A Hudson Co.
Akron &  Barb Belt— 1st M s f (text) g____ Usm x.o’ Ar
Akron Can & Young— 1st M $1,500,000 gred 105beg'15
Alabama Great Southern— Ordinary stock____________

Preferred stock l i%  $4.000,000__________ ___________
First M gold ext In 1908 (V 85. p 1645, 1460) ..F z .o
General mortgage £1 .160 .000 .......  Cez.c
First consol M  825,000,000 gold....................Q .zc*r*
Car trust $50,000 due semi-annually gold_______Nx

Do $74,000 due s-a gold (V 82, p 867)........... x
Do Series D, due $50,000 a-u (V 88. p 1559)x 

Alabama Midland— See Atlantic Coast Line RR  
Ala N O Tex &  Pac Jet— Preferred " A ”  stock 6 %  cum

Deferred " B ” stock_______________________________ . . .
" A "  & ‘ B " debentures, redeemable since 1910at liSo  
"O ”  debentures Income subj to call any time at 100 

Alabam a Tennessee & Nor— A t A  N  RR 1st M .C K x
Tombigbee Valley first M ............................... CKx

General mtgo____________________________________ Nx
Mobile Terminal A Ry 1st mtge gold red 105_____ x
Ala Tenn A Nor Ry 1st A ref M  $25,000.000_____ x

Secured 3-year gold notes________________________ x
Alabama &  Vicksburg— Stock (see text)____________

Vicksburg A Meridian 1st M g $ 1 ,0 0 0 ,0 0 0 .. .F .xo  
Alabama A Vloksburg cons IstM  $1 .SOO.OOOg.Cez.o 

2d M orlg $700,000 g (1st M on 3,436 aores)Crx.o 
Albany & N orthern— See Georgia Southw & Gulf 
Albany &  Susq— Stock dividends guar by D A H (end) 

1st M $10,000,000 g gu p & 1 conv(text) Usmx.o’ Ar 
Albany & Vermont— Stock 3 %  guaranteed by rental

M ile s
Road

290

143
143
143
143

142
12

Date
Bonds

1902
1910

1878
1888
1913
1905
1906 
1909

1890
1890
1906
1906
1910
1910
1913
1913

1881
1889
1889

1906

P a r
V a lue

1,000
100
50
50

1,000 
£100  

I, £ A fr 
1,000 
1,000 
1.000

£10  
£10  

Various 
£20 Ac 

1.000 
1,000 
1,000 
1,000

100 
1,000 

100 Ac 
100 Ac

100 
1,000 Ac 

100

A m o u n t
O utstand ing

$999,000
1.500.000
7.830.000  
3.380,350
1.750.000  
£810,000

2.500.000
$100,000
370.000
550.000

£1,500,000
£2.500.000
£1,797,240

£810.653
$662,000

450.000
270.000
500.000 

Seo toxt 
1.000,000
2.100.000  
1,000.000

586.000  
424.900

3,500.00010.000,000
600.000

Rate
%

4 g
5 In 1913 J
6 In 1913 ”  
5 (6) g

5 g 
5 g
4 H g 
4 X 
4 K

See text

5 g
i i
i!8
6 g

„ 6 g
7 in 1913

6 g
5 g
5 g

12.45
3 H t3

When
Payable

A D 
A A 
A J 
A D 
& D  
A A 
A N 
A J

March

M A N  
A A O 
A A O 
A & O 
J & J 
M  & S 
M  & N  
M  & N  

Yearly 
A A O 
A A O 
A A O

Last D iv id e n d  
and  M a tu r ity

June 1 1942 
July 1 1930 
Dec 27 ’ 13. 2M  
Feb 23 ’ 14, 3 %  
Deo 1 1927 
Deo 1 1927 
Dec 1 1943 
To Feb 1915 
To May 1 1916 
July'14-July T9

Mch T 3 . 3 H %

Nov 1 
Nov 1 
Oct 1 
Apr 1 
Jan 
Sept 1 
M ay 1 
M ay 1 
Sept 4 
Apr 1 
Apr 1 
Apr 1

1940
1940
1956
1956
1935
1935
1943
1916
1913
1921
1921
1921

7%

Places Where In terest a n *  
D ividends are Payable

U S Mtge A Tr Co. N V

Farm L A Tr, N Y f  A*Boi 
Glyn. Mills, C A Co?Lon

Blair A Co, New York 
Franklin Trust Co. N V 
Empire Trust Co, N Y

London

Glyn. Mills. C A Co, Lon
do do

Columb-Knlck TrCo, NY  
Columb-Knlck T rC o.N Y  
New York Trust Co, N  Y  
Mobile and Now York 
Guaranty Tr Co, N  Y  

do do
Central Trust Co, N Y 

do do
do do
do do

Jan 1914, $7.75 Del A Hudson Co. N Y 
Apr 11946 do do
N o v l5  1913 1 H Troy. N Y________________

AKRON & BARBERTON BELT RR.— Belt line at Barberton, O .. and 
Falrlawn to Akron, O .; total, 23.4 m . Stock, $100,000, owned equally 
by the Cleveland Akron A Cincinnati, Balt. A Ohio, Erie R R . and Northern 
Ohio R y. Bonds auth., $1,500,000- Issued, $1,100,000: $123,000 redeemed 
by sinking fund; $400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.— (V. 78, p. 2598.)

A K R O N  C AN TO N  & Y O U N G S T O W N  R Y .— Seo page 145.
ALABAM A GREAT SOUTHERN RR.— (See M a p  Southern R y .)— Owns 

Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y. of Chattanooga, 49 miles; owns half 
Interest In Woodstock A Blocton R y ., 8 miles; trackage to Gadsden, A la .. 
8 miles; total operated, 358 miles.

O R G A N IZA TIO N .— Controlled by Southern R y ., but operated Inde
pendently. V . 81. p. 1722: V . 82, p. 159. Owns $833,300 stock of South
western Construction Co. received In exchange for $833,300 Cincinnati New 
Orleans A Texas Pacific stock.

D IV ID E N D S.— ’01. ’02. ’03. ’04. ’05 t o ’0 8 . ’09. TO. T l t o ’ 13. 1914.
Common stock____  0 0 0 0 0 2 4 Vi 5 y r l y ---------------
Pr?f -sto ck ...............  9 9 10 9 6 yearly 6 6 6 yrly Feb, 3

In 1 910 ,on common, Juno, 2 % ; D ec., 2 'A % \  1911 to 1913, 5 %  (J. & D .) .
B O N D S.— Tho first consol. M . bonds (limited to $25,000,000) aro issu

able in lettered series, bearing not over 5 %  interest, as follows: $2,500,000  
series A (sold) to provide for additions and improvements during 1914 1915 
and 1916: $5,686,600 reserved to refund $1,750,000 1st 5s and $3,936,600  
gen. 5s of 1927; $9,000,000 for 2d track at, say, $30,000 per mile, 290 milos, 
with extension to bo built from Wauhatclito to tho Southern R y. line 3 2 
miles; tho remaining $7,813,400 for improvements in and, after 1917 at
$500,000 per mile. V. 97. p. 1285, 1582. 1820; V . 98, p. 70.

L A TE ST E A R N IN G S .—  (1913............Gross, $2,831,125; net, $738,625
6 m os., July 1 lto  Dec. 31. \1912............Gross, 2,621,389; net, 814,370

A N N U A L  R E P O R T .— Report for year ending June 30 1913, In V . 97 p. 
1282, showed: Gross, $5,231,985: not, incl. outside oper., $1,232,664: other 
Income, $486,434: deduc., $584,478: bal. for stock, $1,134,620: pref. divs. 
(6 % ), $202,821; com. div. (5 % ), $391,500: bal., sur., $540,299.— (V .9 7  
p. 1202, 1282, 1285, 1582, 1820, 1897, V. 98 , p. 72.)

ALABAMA NEW  ORLEANS T E X A S & PACIFIC JUNCTION R AIL
W A Y S  (Ltd.).— An English co. controlling Ala. A Vicksburg, 143  miles- 
Vicks. Shreveport A Pac., 189 m .; New Orleans A Nor. East., 196 miles.

D IV ID E N D .— Pref. “ A ,” 3 K %  M ar. 1908; 2 X %  M ar. 1910 and 4 H %  
M ar. of 1911 and 1912; 3 'A %  M ar. 1913; arrears from 1884 abt. 1 7 0 H % .

' - o ? l !9SJEy T IBS O W N E D .— Alabama A Vicksburg $30,000 1st mtge., 
$343,400 2d mtge., $141,100 consol, mtge. and $1,168,000 stock; Vicks
burg Shreveport A Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans A North Eastern, $5,445,000 gen 
mtge., $1,500,000 incomes and $5,328,700 stock; Southwestern Construc
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock.

COUPON PA ID — For: ’94. ’95. ’96. ’97. ’98. ’99. '00. ’01. ’02 to T 3 .
" B  (Incom es).................... %  .875 1 2 K  2 »  4 H  5 5 5 5 %  yearly
“ 0 ”  (Incom es).....................% .......................................... 1 ^  . .  2 ‘A  5 %  yearly

EA R N IN G S.— In cal. year 1912 net from Investments was $198,876! 
paid general expenses (£4.347), Income tax (£12,645), Interest on " A ”  de
bentures (£35,259), on " B ” debentures 5 %  (£49.362), on ” C” debentures, 
6 %  paid Oct. 1 1912 (£38.169); sink, fund to extinguish debenture dis
count. £4.600. brought In from 1911, £1,345 dlv. pref. " A ”  ( 3 X % ) ,  
£49,438; balanco, surplus, £8,402.—  (V . 96, p. 553; V . 97, p. 1023.)

ALABAMA TENNESSEE & NORTHERN RY.— Operates from M obile, 
A la., on Gulf of Mexico, whero extensive terminals are owned, to Reform, 
A la., on tho Mobilo & Ohio, about 225 miles, including about 25 miles or 
trackage. A consolidation in April 1913 of Ala. Tenn. A  Nor. RR. .T o m 
bigbee Valley R R . and Mobile Term. & Ry. Stock auth., $25,000,000.

Of the 30-year first and refunding M . bonds ($25,000,000 auth. issue), 
$3,663,000 were issuablo at once, but only $2,000,000 havo been issued and 
these have been deposited under tho $1,000,000 secured 3-year 6 %  gold notes 
due M ay 1 1916, the remainder aro issuable under careful restrictions at 
$25,000 per mile to take up at or before maturity all underlying lions, with 
an extra allowance for equipment and terminals. V. 96, p. 1228.

Equipment notes outstanding, $170,000 5s issued by Ala. Tenn. A Nor. 
R R .. duo $10,000 semi-ann. from M a y  1 1914 to M ay 1 1922 incl.

E A R N IN G S .— For year end. Juno 30 1913 of properties consolidated 
wero $166,385; not, $184,904; charges, $159,828; bal., sur., $25,076. In
1911- 12, gross, $276,267; net, $110,552. For 5 mos. ending N ov. 30 1913, 
gross, $206,040; net, $85,381. Pres., John T . Cochrane, M obile. A la .; 
Asst. Sec., VVm. Goodman, New York.— (V . 96, p. 1228.)

• ALABAMA & VICKSBURG RY.— Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas A Pac.

D IV ID E N D S.— 1890 to 1892, 3 %  yearly; 1896, 3 % : 1897 to 1899. 5% l 
1900 to 1902, 6 %  yearly; 1903, 9 % ; 1904 to 1913. 7 %  yearly. Stock 
dividend 50%  In 1900 and 100%  in 1910.

B ON DS.— $1,000,000 consols are held to retire Vicks. A Meridian first*
E A R N IN G S .— 6 m o s .,/1913..................... Gross, $974,047; net, $239,069

July 1 to Dec. 31. \ 1912...................... Gross, 942,763; net, 271,505
R E P O R T .— Fiscal year ends June 30. Report, V. 97, p. 1499.

• Years—  Cross. Net In c .  In t . ,  & c . B a l. .  S u r.  D iv ide nd .
1912- 1 3 .......$1,861,937 $489,239 $134,177 $355,055 (7% )$147,000
1911-12 ........... 1,605,190 388,802 130,773 258,029 (7% )147,000
—  (V . 93 , p. 1188; V. 95, p. 967, 1398: V . 97, p. 1285, 1499.)

ALASKA NORTHERN RAILWAY.— Projected from Seward on soutn 
coast of Alaska north to near Fairbanks, *n Tanana River, 450 miles Of 
this, 71mlles from Seward north were In operation Sept. 1 1909, and 42 mile* 
partly constructed. Projected 30 miles to coal fields and 300 miles to 
Idltarod gold fields. Successor to Alaska Cent. R y ., foreclosed Oct. 1J
1909. V . 89, p. 1140, 1 2 2 2 ; V . 87, p. 2 8 1 . In N ov . 1912 control was sold 
to a Canadian syndicate. V . 95, p. 1330. Stock auth., $30,000,000; out
standing, $5,000,000. Bonds auth ., $30,000,000; outstanding. $5,000,000. 
Pres. A Gen. M gr., W . E. Stavert, Toronto, Can.— (V . 96, p. 1771. 

ALBANY & NORTHERN RY.— See Georgia Southwestern A Gulf. 
ALBANY & SUSQUEHANNA RR .— ( S e e  M a p  D e la w a r e  & H u d s o n . )  —

• R O A D .— Owns Albany to Binghamton, N . Y . ,  142 miles.
LE ASED  for term of charter, viz., 150 years from April 19 1851, to Del. A

Hudson Co.; rental was 9 %  per annum on stock (see guaranty, V . 56. p. 
774), but the courts having held that the stock Is entitled to the benefit of 
refunding effected In 1906, $120,750 additional rental Is paid In Jan. 
yearly, beginning 1910. making 3 .45%  available for extra dividends on 
tho stock, but In Jan. 1914 20 cents was deducted for company's Federal in
come tax. A  special dividend of 3 0 %  ($1,050,000) was paid .N ov.16 1909 
from the proceeds of the judgment for back rentals duo by reason of re
funding. V . 89. p. 1141. 1666: V . 90. p. 913.

B O N D S.— The bonds are guar. p. A L, and until April 1 1916 converti
ble Into D . A II. stock— $500 stock for $1,000 bonds. Of the bonds $3
556.000 had been converted to Feb. 1914. V . 80, p. 1174, 1362, 2343 
Form of guaranty, V . 82, p. 989.
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F eb ,., 1914.) RAILWAY STOCKS AND BONDS 11

R A IL R O A D  C O M P A N IE S .
[F o r abbreviations, & c . ,  see notes on f i r s t  page]

Alberta & Ot W at— 1st M deb $7,400,000 g gu te x t ..  
Algoma C & H Bay— 1st M g gu red 105 textUsm.xo'-

Alg Cen Terminals 1st M  g gu rd 105____ Usm .xc:
Equip bonds (A , B , C ), due $107,500 yrly red____ j

Algoma East Ry— Man & No Sh 1st M g gu red Usmzo 
Sup Rolling Stk equip bds ser D due $20,000 yrly.J

Allegheny & Western— Stock $3 ,500,000)____________
First M $2,500,000 gold guar p & 1 (end)___G.xo'

Allegheny Valley— See Pennsylvania RR  
Allentown Terminal— 1st M guar p & 1 (end) g_.Ce.xo*  
Amador Central— 1st M gold (2%  s f begins 1913). . . z  
Ann Arbor— First mtge $7,000,000 gold____ IVlp.xc*

Apalachicola Northern RR— First mtgc $2,000,000 g__

Asheville & Spartanburg— See Southern R y, Carolina 
Ashland Coal & Iron— Stock________________________ ■

Atchison & Eastern Bridge— 1st M g s t red at par Ce 
Atch Top & Santa Fe Ry— Stock, com $350,000.000-

Stock pref $131,480,000 5 %  non-cum---------------------
Chicago A St Louis 1st M ($10,000 p m) cur.__F .zc
Chicago Santa Fe A California 1st M g-----BB.ze*Ar
General mortgage gold (see text) —  - - - -U n .x c 'A r  
Adjust Inc M cum since July 1 1900 g.Ce.xc Ar 

do do Interest stamped payable M A N —  x 
Eastern Oklahoma Dlv 1st M $10,000 0 0 0 gG .xc Ar 
TransconSL 1stM $30,000,000 g red 110 Gxc* Ar* 
Proposed new M  on St L It M  & 1’ -S3 ,000,000 (text) 
Bonds $49,711,000 conv com stk red (text) G .xc 'A r
Bonds $20,050,000 red 1 1 0 ..................... .........(i.x c ’.&r
Bonds $28,258,000 g conv com stk red(tex) G .xc*Ar 
Bds $43,080,000 g conv com stk red(text) G.xc* Ar* 
Hutchln A So 1st M g red 105 since 1908-.O B .zc*  
San Fr & San Jo Val 1st M g call 110 aft l9 l 5 .  Ba zc

M ile s
Road

Date
Bonds

P a r
V a lue

A m oun t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

1909 S I,000 $,’ .400,000 5 g J A ,T Jan 1 1959
1910 £  100 10.080,000 5 g J A D June 1 1960
1912 £100 &c £1,027,300 5 g F & A Aug 1962

’ 11-12 $, £ ,  Ac $078,700 0 g Various To M ay 15 1922
1911 $, £ ,  &o £513,000 5 g M A S Mch 1 1961
1912 180,000 6 g M A N15 To May 15 1922

60 $100 $3,200,000 6 g J A J Jan 1 1914 3 %
60 1898 1,000 2,000,000 4 g A A o Oct 1 1998

3 1889 1,000 450,000 4 g J A J July 1 1919
13 1908 500 300,000 5 g M A N Nov 2 193 8

292 1895 1,000 7.000,000 4 g J— « July 1 1995
1913 1,000 750,000 6 g M A N May 1 1914
1911 See text 5 g M A N May 1 1941
1909 1,000 390,000 5 g M & N To Nov 1 1919
1911 1,000 420,000 5 g J A J To Jan 1 1921

102 1905 1,000 2,000,000 5 g M A N Sept 5 1925
125 1894 1.000 1,494.000 5 g M & N Nov 1 1924
242 1910 1,000 &c 7.000,000 5 M A N M ay 1 1950
143 1907 1,000 1.230,000 5 g J A J July 1 1957

50 773,500 4 In 1913 Q 1 K Dec 25 1913 1%
22 1900 1,000 300,000 4 g M A N May 1 1925

1898 1,000 409,000 4 g J A J July 1 1928
100 195,245,000 6 In 1913 i3— M M ch2 ’ l l  1 H %
100 114,173,730 5 In 1913 F A A Feb 1 1914 2M

142 1885 1,000 1.500,000 6 cur M A S Mch 1 1915
440 1887 1,000 Ac 500.000 5 g J & J Jan 1 1937

8,509 1895 500 Ac 150,031,500 4 g A A O Oct 1 1995
8.569 1895 500 &c 17.245,500 4 g Nov July 1 1995
8,509 1895 500 &c 34,100,500 4 g M A N July 1 1995

480 1903 1,000 Ac 9,603,000 4 g M A S Mch 11928
694 1908 1,000 Ac 17.000,000 4 g J <& J July 1 1958

See text 5
1905 1,000 Ac 14.303.000 4 g J A f) June 1 1955
1907 1,000 Ac 8,747.000 5 g J A D June 1 1917
1909 1,000 Ac 2.313,000 4 g J A D June 1 1955
1910 1,000 Ac 28,097,000 4 g J A D June 1 1960

141 1898 1,000 192,000 5 g J A .1 Jan 1 1928
375 1896 1,000 6.000,000 5 g A A O Oct 1 1940

Places Where Interest and 
D iv idends are Payable

N Y , Montreal & London 
Com Agcy, Lon & M on  
Maltland.Coppell&CoNY  
Bk of Mont, Lon & N Y  
Maltland,Coppell&Co,
A Iselln A Co, New York 

do do

Office, 437 Chestnut, Pb 
Union Tr Co, San Fran 
Metropolitan Tr Co, N Y  
Empire Trust Co, N Y  

do do
Bankers Tr Co, N Y  
Empire Trust Co, N Y 
In default
So Pac Co 105 Bway N Y

In default.

Check from Co’s office 
New York Trust Co, N Y 
Central Trust Co, N Y 
Checks mailed from N Y  

do do
5 Nassau Street, N Y  

do do
do do
do do
do do
do do
do do

do
do
do
do
do
do

do
do
do
do
do
do

President, Arthur W . Butler; Vlce-Pres., Geo. WeHvood Murray; Seo. and 
Treas., W . L. M . Phelps.— (V. 93, p. 1258; V . 97, p. 1820.)

ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jet., 
N. Y .,  1 2 -miles. Leased to Rensselaer & Saratoga In 1800 and now oper
ated by Delaware A Hudson Co. Annual rental, $20,000.

ALBERTA & GREAT WATERWAYS RY.— To extend from Edmon
ton, Alberta, Canada, northeasterly to a point at or near Fort McM urray 
and from a point near the western end of Lac La Bieho to tho eastern end 
thereof, a total of about 350 miles. First mtge. debenture 5s, guaranteed 
by Province of Alberta, and issuable at .$20,000 per mile, and $400,000 for 
Edmonton terminals; Standard Trust Co. of Winnipeg, trusteo. Redeem
able, al or any, beginning Jan. 1 1919 at 1 1 2 ^ . In N ov. 1909 $7,400,000  
were sold in London. V . 89, p. 1340; V . 90, p. 558. In Sept. 1913,after 
a disputo with the former holders of tho concession, a new arrangement 
was mado with J. D . McArthur to tako over tho project and construct tho 
road. V . 97, p. 880. Pres., J. D . M cArthur, Winnipeg.— (V . 97.P-880-)

ALGOMA CENTRAL & HUDSON BAY RY.— Owns from Sault Sto. 
Mario, O n t., and Michiplcoten Harbor to a connection with the Can. North
ern lty ., 272 miles; branch to Helen Mino, 12 m .; extension to Grand Trunk 
Pac. R y . to bo completed early in 1914, making total 330 m . V . 95, p. 748, 
1540. Cash subsidy, $0,400 per mile. Land grant, 1,055,000 acres.

Owns stock of and leases for 999 years Algoma Central Terminals, Ltd ., 
rental covering interest and from July 1918 1%  sinking fund on 1st M .; the 
bonds are guaranteed, prin. & Int., by Lako Superior Corp. Present issue 
(limited to $5,000,000) is secured on terminal properties and tho $900,000 
1st M . 5 %  bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 
V. 95, p. 1540; V . 90, p. 051, 1020, 1491.

Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5 %  bonds (see table above), to be Issued at $30,000 per 
mllo. 1st M . bonds, see V . 91, p. 93, 1159, 1327, 1573: V . 97, p. 000. 
Equipment bonds, V. 92 , p. 1035; V . 94, p. 1382. Year ending Juno 30 
1913, gross, $851,702; not, $301,103. Pres., T . J. Drummond, Montreal, 
Quo.; V .-P ., J. Frater Taylor, Sault Ste. Mario, Ont.; See., Thomas 
Gibson, Toronto, Ont.; Treas., A . II. Chitty.— (V . 97, p. 00G-)

ALGOMA EASTERN RY.— Owns from Sudbury, O nt., to Little Cur
rent (Manitoulin Island) through nickel and copper districts, 80 m ., com
pleted Jan. 1 1913; branches, 3 m . Land grant 703,200 acres In Ontario 
and cash subsidies from Prov. and Dom . of Can. V . 92, p. 205; V. 95, p.748. 
Leasos for 999 years Algoma Eastern Terminals, Ltd ., rental covering int. 
and sink, fund on $900,000 1st M . 5 %  bonds. Seo Algoma Central Ter
minals, L td ., mtge., V . 95, p. 1200, 1510.

Common stock, $2,000,000, and pref. 5 %  non-cum., $1,000,000, of which 
$1,000,000 and $800,000, respectively, owned by Lake Superior Corpora
tion. Bonds auth., $3,000,000 1st M . 50-year gold 5s, issuable at $30,000  
per mile, guaranteed, princ. and int., by Lako Superior Corp. They are 
subject to call as a whole at par or may do drawn at 105 from subsidies or 
the proceeds of land sales. Subsidies and land sales may bo used to make 
good any deficiency In bond Interest until March 1910. V. 92, p. 390, 402, 
527, 1032; V. 93, p. 227, 400; V. 94, p. 1382.

Year ending Juno 30 1913, gross, $129,000; not, $49,399; other iucomo, 
$370; int., taxes, rontals, & c., $35,895; bal., sur., $13,874. Pres., T . J. 
Drummond, Montreal, Quo.; Vico-Prost., J. Frater Taylor, Sauit Sto. 
Mario, Ont.; Sec., Thomas Gibson, Toronto, Out.; Treas., A . II. Chitty. 
— (V . 94, p. 1382; V. 95, p. 718, 1200, 1540.)

ALLEGHENY & WESTERN RY . — ( S e e  M a p  D u ff .  Roch. &  P t t t s . ) —  
Punxsutawney to Butler, Pa.. 00 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased In perpetuity for guaranty of bonds andG%on  
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making In all 147 m . V . 70, p. 849.— (V . 82, p. 091.)

ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m . Stock, $1,208,
884 (par $50), lncl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOWN TERMINAL RR. — Owns 2.91 miles of railroad In Allen
town, I’a .. connecting the East Penn. (Plilla. A Reading) with the Cent, of 
N . J. Leased for 999 years to Phlla. & Read, and Cent, of N . J. (by assign
ment from Lehigh Coal A Navigation Co.) at Interest on bonds and 5 %  on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, 
by Phlla. & Read. R R . Co. (foreclosed) and Lehigh Coal & Navigation.

AMADOR CENTRAL RR.— lone to Martcll, Cal.. 12 m. Stock. $400,000: 
par, $100. Mortgage, seo V. 88, p. 156. Year end. Juno 30 1913, gross, 
$99,955; net, $45,549; int. & taxes, $19,500; extraordinary, $10,957; bal., 
sur., $15,092. Divs. 1911-12, 6 2 -3 % , $25,000 from accum. surplus. 
Pros., F. J. Sollnsky, San Francisco. Office, Martcll, Cal.— (V . 88, p. 156.

ANN ARBOR RR.— Owns from Toledo, O ., to Frankfort,on Lake Mich.. 
292 miles; operates car ferries between Frankfort, M ich., Kewaunee and 
Manitowoc, W is ., and Monomineo and Manistique, M ich. Wabash and 
Pero Marquotto use Toledo terminals.

Entire cup. stock of Manistique A Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V . 92, p. 1108.

STO C K ., Ac.— Common, $3,250,000; pref., $4,000,000: 5 %  non-cum., 
par $100. Pref. stook cert., sec issue Oct. 30 1897, p. 3. V. 94. p. 205

Tho Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000  
common (par $100), the stock being offered, share for share, for the Ann 
Arbor R R. stock (lncl. the $3,001,000 common and $2,190,000 pref. bid In 
at auction by Ramsey committee Nov. 25 1910.) In April 1911 $2.971,900 
pref. and $2,158,200 com. had been exchanged. V. 92. p. 59, 116, 321.

B O N D S .— In M ay 1913 $750,000 0 %  gold notes wore sold, secured by 
depositor $1,250,000 impt. and extension 5 %  bonds of an Issuo limited to 
$10,000,000, to bo a first lien on $400,000 of new equipment and a second 
lien on entire road, with all other equipment, A c .,to  retiro $600,000 notes and 
$23,000 equip, obligations and for impts. V. 96, p.1088, 1295.

E A R N IN G S .— 6 m o s .,/1913.................Gross, $1,157,313; net, $394,149
July 1 to Dec. 31. \ 1912_________ Gross, 1,087,772; net, 305,978

A N N U A L  R EPO R T for 1911-12 was In V. 95, p. 1117.
Year end ing.June HQ—  1912-13. 1911-12. 1910-11. 1909-10.

Gross earnings........ ............$2,072,696 $2,120,384 $1,934,616 $1,856,160
N et, after taxes__________ 470,454 525,430 453,236 378,383
Net income_______________  535,690 576,656 506,074 451,158
Deduct— Int.* hiro equip

m ent, &c............................  380,348 396,372 342,928 372,860

Balanco, surplus_______  $155,342 $180,284 $163,146 $84,294
D IR E C T O R S.— Newman Erb, Joseph Ramsey Jr., W . M . Wadden, 

II. II. Harrison, F. K . Curtis, R . J. Flick, A . W . Towsley, W . J. W ollman. 
Leroy W . Baldwin. E . S. Lyon, Frederick Hertenstein and II. II. Harrison. 
Pres., Newman Erb; V .-P . and Treas., II. II. Harrison; Sec., II. B . Blan
chard.— (V . 96. p. 862, 1088, 1295; V . 98, p. 303.)

A P A L A C H IC O L A  NOR. R R.— A R IZ O N A  EASTE R N  R R .— See p. 139. 
A R K A N S A S  LO UIS IAN A & O U L F  R Y . — Monroe to Hamburg. L a ., and 

Crossett, Ark., 61 H  miles, was operated Oct. 1911. To be extended from 
Hamburg, Ark., to Pine Bluff, 8 1 H miles. On M ay 29 1913 James M .  
Parker was appointed receiver. V . 96, p. 1627. Stock auth., $3,000,000; 
out Oct. 1913, $1,231,000. Bonds ($6,000,000 auth. issue), Colo. Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V . 86, p. 106. For year end. 
Juno 30 1913, gross, $100,363; op. def. after taxes, $38,487; bond int., 
$56,244; other charges, $10,775; bal., def., $105,501. In 1911-12, gross. 
$81,000; net def. after taxes, $34,151; other income, $1,104. Pres., 
Alfred Cowles, Chicago; V .-P . and Treas., W m . A . Otis, Colorado Springs. 
Colo.; Sec., C . E . Titus, Colorado Springs, Colo.— (V . 96, p. 1627.)

A R K A N S A S O K L A .  & W ESTER N R R .— See Kansas City & MemphlsRy. 
ATCHISON & EASTE R N  BRI DOE.— Owns railroad and wagon bridge 

at Atchison, K an., connecting with the union station. Used by the Atch. 
Top. A Santa Fe, the Chic. R . I . A P ., the Mo. Pac. and the Chic. Burl. & 
Quincy. Stock, $700,000; par, S100 per share. Pres, and Treas., II. P . 
Eels. Cleveland, O .— V . 67. p. 578.)

(THE) ATCHISON T O P E K A  & SANTA FE R Y .— (See Map.)—The sys
tem operated July 1 1913 comprised 10.771 miles of railroad and embraced 
an unbroken line ot track from Chicago, 111., via Kansas City, M o., and Al
buquerque. N . M ., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,771 m.were divided as follows.
Atchison Topeka & S. F ____ 8,237.55
Rio Grande & El Paso_______ 20.21
Gulf Colorado A Santa F e ..  1,595.77
Pecos A Nor. Texas R y____  481.79
Pecos River R R _____________  54.24

Southern Kan. R y. of Texas 124.92
Texas & Gulf R y ____________  125.49
Gulf A Inter-State R y. (V. 91.

p. 5 8 8 .) ................................ 71.33
Concho San Saba A Llano 00.15

This Is exclusive of 155.20 miles of new lines completed on last-named 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns Jointly with other rds., 688.14 m .

Cut-off Texlco, N . M ., to Brownwood, Tex., 300 miles, with branches 
total about 500 miles,completed In N ov. 1911. V . 89, p. 223: V .92, p.1700.

In Deo. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
m as., M ex., 263 miles, receiving In exchange the Southern Paciflo line from 
M ojave to the Needles; also sold to the Southern Pacific the New Mexico & 
Arizona R R ., Benson, Ariz., to Nogales, M ex ., 88 miles. The California 
Arizona A Santa Fe R y. was Incorporated In California with $50,000,000  
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wlckenburg, Ariz., 195 miles, and 
other lines In Southern California and Arizona. See BONDS below. 
V. 94 , p. 67, 480, 629; V . 95, p .5 4 3 . In 1913 Gulf Colo. & Santa Fe R y. 
took over under long leases Gulf & Inter-State Ity .,e tc . V . 96 , p . 946.

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau
mont A Great Northern, which are leased. V. 76, p. 751: V . <7, p. 1224. 
Leases Cane Belt R R .. 105 miles (entire stock owned). V . 85. p. 598. 
Tho stockholders in 1912 voted to acquire the California Arizona A Santa Fe 
Eastern R y. of New M ex., Dodge City A Cimarron Valloy Ry. (leased), 
Verde Valloy R y. (leased), and Sunset R y ., Ac. In Oct. 1913 also leased 
tho Port Bolivar Iron Ore R y ., Longworth, T ex., north to Ore C ity, 23 
miles, and thence to ore lands, 13 miles. V. 97, p. 1285.

In Aug. 1913 offered to purchase the St. Louis Rocky M t . A Pacific 
R y. (or its securities), extending from Des Moines, N . M .,  west to Raton, 
on tho Atchison, 100 miles, for $3,000,000 50-year 4 %  bonds secured on the 
road purchased and $50,000 cash. See V . 97. p. 303, 442; V. 95. p. 543. 
1771: V . 97, p. 660. In Dec. 1913 over 70%  of tho St. L . It. M . & P. 
bonds had consented to the excliango. V. 97, p. 1824.

O R G A N IZA TIO N .— This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe R R. Co. V. 60, p. 658.

The railway company In July 1913 owned In fee 7 ,170.00 miles of system; 
and also all, or nearly all, the bonds and stocks of the other companies.

Has a Joint Interest with the Southern Pacific In the Northwestern Pacific.
STOCK .— The preferred stock has preference as to assets and non-cumu- 

latlve dividends not exceeding 5 %  per ann., as declared by the board of di
rectors out of net profits. No other mtg^. and no Increase In the pref. stook 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. I* 
$131,480,000, of which $10,800,000 reserved to acquire other lines (V. 93. 
p. 520, 406): also $6,486,470 in special trust for improvements, extensions, 
Ac. Pref. stock certfs. in “ Supplement" of April 1897, p. 3.

D IV S .—  ’00. ’01. ’02 -’05. ’06. ’07. ’08. ’09. ’ 10 t o ’ 13.
Com . ( % ) . .  0 S yt 4 yrly. 4>* 6 5 6 yrly.
Pref. ( % ) . .  4 5 5 yrly. 5 5 5 5 5 yrly.

1914. 
M ch, 1 y3 
Feb, 2 yt

BONDS.— The Gen. Mort. (Abstract V . 62, p. 731-739; see also V. 68. 
p. 974; V. 86, p. 1098) gives a lieu, either by direct mortgage or by collateral 
trust, on 8,559.53 m . of the system, with equip., terminals, &c.

Tho unissued Gen. M . 4s were in 1913 reserved as follows: To retire car 
trusts, $2,339,383, and underlying bonds, $2,004,960; for Impts., & c., $1.
852,102; acquisitions of other linos, $6,731,554.
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Feb., 1914. J RAILWAY STOCKS AND RONDS 13
R A IL R O A D  C O M P A N IE S .

IF o r  abb rev ia tions , d ie ., see notes on ir s t  page.]
M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t 
O utstarid tng

Rate
%

When
P ayable

L a s t D iv id e n d  
and  M a tu r ity

Places Where In terest and  
D iv ide nds are Payable

Atchison Topeka &  Santa Fe— ■(Concluded)—
Santa Fe Pres & Phoenix— 1st M g Ba zo"
Prescott & Eastern 1st mtge prln A int guar Czc* 
Cal-Ar L  IstArcf M $50,000.000 g red llO .G .xc* Ar 

Athens Terminal Co— 1st M gold redeem 1 0 5 ..N .x o  
Atlanta Birm & Atl— Atl & B Ry 1st M red HOOB.xo

Receivers’ certfs____________  c
Atl Birm A Atl 1st M $30,000,000 g red'lO'6-OB.ic 
Joint eoll tr notes g ext 1910 A 1912 red par.Eq.xc
Equip bonds due $60,000semi-annually........... .E q x
Equip bonds Ser B (V 85. p 39) due $86,000 s -a l.G x
Georgia Terminal Co 1st M $4,000,000 g g u ____ OBx
Alabama Term’l R R  1st M $4,000,000 g gu____ OBx

Atlanta & Charlotte —  Stook (see text)..............................
Atlanta Knoxville & Northern Ry— See Louisville & N 
Atlanta & St Andrews Bay— 1st M $1,000,000 g r e d ..

2d M ($1,000,000 auth) now callablo at p a r_______
Atlanta Terminal— First mtge $ 1,500,000 g . .  (i .xo* Ar
Atlanta & W est Point— Stock $2,500,000 auth..........
Atlantic City— First Mtge $2,200,000 gold..G uP.xo  

Atlantlo City purchase money real estate mtge.GPx
Sea Coast prior lien mortgage gold_____________ _ -x
1st cons M $4,500,000 gold g u a r ...........................GPx

Atlantic Coast Line Co (Conn)— Stock (see text)------
Certfs of Indebt Ino non-cum $5,OO0,OOO--SBa.zr 

do Class B red 105 after Nov 1920(V 89,pl666)z
do redeemable at par since 1910 — ...................z

Atlantic Coast Line RR— Stock common (text).............
Class " A ”  com stock tax exempt (Rich A Pet certfs)
Preferred stock 5 % ............. .....................— ........... ...........
Coll tr M gold secured b y L  A N  stk red 105.xo*Ar*
Unified mortgage gold $200,000,000 auth___xc*Ar*
Conv debs $23,562,500 red 105 after M ay’ 16 SBa.xr 
Wash A Van 1st M $1,500,000 g gu p A I.SBa.xc* 
Wlnst-Salem So’bd 1st M $5,000,000g gu.Us.xo* Ar* 
Equip trust bonds gold $225,000 due s-a.SBa.xc*

do ser B gold $125,000 due s-a...........SBax
B onds to be Refunded by U n if ie d  4s—

First consol M $51,326,000 gold (text) .F .xo ’ Ar*
Certificates of Indebtedness (new)________________ z
North East (S C) cons M gold Flor to Charleston _xc

195
45

835

337

263 
ashvlll

85
93

3.3
93
83

'6 6
All

4,221

3,945

102

1892
1898
1912
1907
1904
1912
1906
1906
1906
1907 
1907 
1907

1908
1908
1903

1889
1900 
1898
1901

1897
1900
1905

1902
1909
1909 
1907
1910 
1907
1911

1902
1902
1883

$1,000  
1,000  

$ & £  
1,000  
1,000  
1,000 
1.000 

1,000 Ac 
1,000 
1,000 
1,000 
1,000 

100

1,000

$4,940
224,

18,299,
200,

4,090,
4.700, 

14,443,
5,936,

360,
602,

3,000,
2,145,
1.700,

,000
,000
,005
000
,000
000
000
800
000
000
000
000
000

V
4M  g 
r 5 g

1
5 *
5
<>g 
7 *

Sept

AP/h
July
Jan
July
Jan
May
Nov
July’
Jan
July
Sept

1 1942 
1 1928 
1 1962 
1 1937 
1 1934 
1 1913 
1 1936 
1 1915 
*14-N ov’ 16

1419277 ’ 1? 
1 1927 
4 1913 3 M

1,000
100

1,000
1.000

1,000
50

100 Ac 
100 &c 
100 Ac 

100 
100 
100

1.000 Ac
1,000

100 Ac 
1,000 
1,000 
1,000 
1,000

1.000 Ac 
100 Ac

1,000

425
425

1,500
2,462
2,200

75
350,

1.851
8,820
5.000  

61,
3.000, 

67,557,
1.000,

198
35,000

9.667
4,484

720
5.000  
1.350
2.000

.000

.000

.000

.600

.000

.000
,000
,000
,000
,000
.800
.000
,200
,000
,500
.000
.000
,015
,000
.000
.000
.000

48,888.000
232,900
657,000

I*
ln4l i l 3  

5 g

a e4 g
12 In ’ 13

5 cur 
4 
4

7 In 1913 
7 In 1913 
5 In 1913 

4 g
f *
4 H  g 
4 g

4M  g

V
6 g

A A O Oct 1 1938

Bankers Trust Co, N Y  
Central Trust Co, N Y  
5 Nassau St, New York 
New York Trust Co, N Y  
Old Colony Trust Co, Bos 
Farmers' L  & Tr Co. N Y  
Jan 1909 coupon not paid 
N ov 1913 coupon paid 
N ov 1913 coupon paid 
Jan 1914 coupon paid 
Jan 1909 coupon not paid 
Jan 1909 coupon not ptdd 
U S Mtge & Tr Co, N Y

New York and Atlanta

& D 
& J 
A N 
A O 
A O 
A J 

I— M 
& D

June 1 1953 
Jan 2 1914 3 %  
May 1 1919 
Apr 1 193 0  
Apr 1194 8  
July 1 1951 
Dec 10 '13 3%  
Irredeemable

A N
G N

& D

Jan 1 1925 
Jan’ 10 1914 3M  
Jan ’ 10 1914 3 M 
N ov 10 1913 2J4 
Oct 1 1952 
Deo 1 1959 
Nov 1193 9  
Feb 1 1947 
July 1 1960 
To Mch 1 1917 
To Deo 11921

July 1 1952 
Irredeemable 
Jan 1 1933

Guaranty Trust Co, N Y  
Atlanta, Ga
Reading Terminal, Phlla 

do do
do do
do do

Baltimore 
In 1913 paid 5 %
In 1913 paid 4 %
In 1913 paid 4 %
Treas Office, W llm , N O 

do do
do do

J P Morgan A Co, N Y  
United States Tr Co, N Y  
Safe Dep A Tr Co, Balto 
U S Tr Co, N Y  A Balto 
United States Tr Co. N Y  
U S T r  Co, N Y . A Balto 

do do

United States Tr Co. N Y 
Treas Office, W llm , N O 
United States Tr Co. N Y

A d ju s t.  (Incom e) M tge . abstract, V . 62. p. 739. Int. payable only if 
earned up to 4 %  In each year, cumulative. Present Issue limited to *51 -
hn8o°h2An nnnnnn'°S0im n ' 4.s aFth- for imI)rovemcnts as abovehave been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a ^ ai ^ ltyi vote.°M t,he adjustment bondholders. In terest— In N ov, 1897 paid 3 % ;  since, full 4 %  yearly.

Eastern Oklahoma division 4s of 1903, V . 76, p. 434: V . 79. p. 1331 
V. 84. p . 1549: V . 85, p. 598: V . 86. p. 980, 1041.
„ T h e  T rans-C on tinen ta l Short L in e "  first gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 694 
miles then In operation; the remaining $13,000,000 can be Issued at $25,000  
per mile. On June 30 1913 there were in operation 1,022.78 mllos, compris
ing the line from Amarillo. Tex., to Belen, N . M .,  343.15 miles; Clovis 
N . M ., to Pecos, T e x .,(271.43 m .; Canyon City Jet., T ex., to Coleman,ITex.
302.67 miles, and branches aggregating 105.53 miles. V . 87, p . 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock 
at par till Juno 1 1918. V . 79. p. 2695; V . 80. p. 649; V . 81 , p. 1174; 
V . 82, p. 391. 867. Of the $26,056,000 5s Issued in 1907, convertible at par 
to Juno 1 1913, $17,309,000 have boon exchanged. V .8 4 , p. 1051, 1112; 
V. 85, p. 97, 283, 529. The $28,258,000 4s of 1909 aro convertible into 
common stock at par to June 1 1918. V . 88, p. 1435, 1559. Tho $43,686,
000 4s of 1910 aro convertible Into com. stock at par, since Juno 1 1913 
prior to June 1 1923. V . 90, p. 913, 1043, 1612; V . 92, p. 393, 593, 1700.

The several Issues of convertibles must be secured by any future mtge. 
oovcrlng the lines owned at time the convertible Issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
Into stock provided tho time for conversion has not expired.

The Callfornla-Arlzona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. 
Issue, of which $18,300,000 4 Ms were sold In Mch. 1912) covers 835 miles 
of road. Including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1,000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fe R y. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds. $26,533,000 are issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund tho 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah. Cal., 
45 miles. V . 94, p. 649, 696. 766; V . 95, p. 643.

L A T E ST  E A R N IN G S .— (1913..G ro ss, $57,906,277; net, $19,813,288  
6 m os., July 1 to Doc. 31. (1 9 1 2 ..Gross, 61,228,359; not, 21,347,683

For 6 mos. of 1913 bal. after taxes, $17,028,847, against $19,011,544.
R E P O R T.— Annual meeting fourth Thursday in October. Report for 

year ending Juno 30 1913 was given in V . 97, p. 1199, 1212.
1912-13. 1911-12. 1910-11.

Average miles operated___________  10,760
Operating revenues________________ $116,896,252
Operating expenses.............................. 77,642,535
T a x es............................. - .......................  4,662,152

10,628 10,350
107.752,360 $107,565,116  
71,273,203 70,768.252

4,206,454 3.474,607

Operating income........................... $34,591,565
Other Income.........................................  2,515,624

$32,272,703
2,569.968

$34,842,671
$13,660,859

1,918,530
5,708,690

10.168,185
3,300,000

$33,322,257
2,207,366

$35,529,623
$12,712,319

1,860,376
5.708,690
9,932,460
5.000,000

Total Income....................................... $37,107,189
Interest on bonds-----------------------------$13,825,325
Hire of equipment, rentals, A c . . .  1,599,960
Dividends on pref. stock (5 % )—  5,708,690
Dividends on com. stock ( 6 % ) . . .  10,398,780
Additions and betterments............. 5,574,434

Balance, surplus........................................................  $86,406 $315,778
O FFICER S.— Chairman of Executive Comm., Walker D . Hines; E . P . 

Ripley, President: D . L . Gallup. Comp.: C. K . Cooper, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, A. D. Jullllard, H . Rle- 

man Duval, Thomas P. Fowler, Walker D. Hines, N . Y .;  T . D eW itt Cuyler, 
Phlla.; John G. McCullough, Vermont: B . P. Cheney, Boston; Edward P. 
Ripley, Byron L . Smith, Chicago; Andrew O. Jobes, Merriam, H as.; Ilowel 
Jon&s. Charles S. Gleed, Topeka; H . O . Frick, Pittsburgh.

Office, 5 Nassau St., N . Y .— (V. 97, p. 1199, 1212, 1285, 1356, 1897.)
ATHENS T E R M IN A L ’ CO.— Owns freight terminals and approaches In 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
charges In proportion to tonnage use. Bonds ($250,000 auth, issue), see 
table above. Pres., W . R . Beauprle, Gainesville. Ga.; See. A Treas 
Gordon C. Carson, Savannah, Ga. '

A T L A N T A  BIRMINGHAM & A TLAN TIC R R .— Owns Brunswick, Ga.. 
to Birmingham, Ala., 453 miles; Scssoms to Waycross, Ga., 25 miles- 
Fitzgerald to Thomasvllle, Ga., 81 m .; Atlanta to Manchester, 76 m : 
Pyriton to Ashland, 7 m ;  trackage In Atlanta, A c ., 3 m .; total, 645 miles'

A tl. Gulf A W . I . SS. Co. operatcsN. Y . to iSrunswick. V . 91, p. 565.
R E C E IV E R SH IP .— On Jan. 2 1909 receivers wero appointed, tho Jan. 

1909coupon on the 1st 5s of1906 being defaulted. V 88, p 9 9 ,1 5 6 — see ta- 
bleabovo. E. T . Lamb in Oct. 1913 became sole receiver. V .9 7 ,p .  1202. On 
July 5 1913 foreclosure was ordered under 1st M .; V .9 7 , p. 116. Tho $3 -
250,000 2-year 5 %  receiver’s certs, sold to replace 19 miles trackage into 
Birmingham and build Bessemer branch, A c ., were extended 1 year in 1911 
and $200,000 additional auth. V .8 8 , p. 1497, 1559; V . 89, p. 40 , 102, 223; 
V . 92, p. 1700; V . 93, p. 43; V 94, p .415 . In Juno 1912 $5,000,000 5 %  one- 
year receivers’ certs, were auth., of which $4,700,000 wero sold, the pro
ceeds being used to retire the $3,250,000 certlfs. due July 1 1912 and the

?rln. and Int. of all equipment trusts to Sept. 1 1912, and the remainder 
o pay equipment trusts to July 1 1913, Ac.

Receivers' Certs. Protective Comm ittee .— noward Bayne, Chairman; G . E . 
Warren, 60 Broadway, Secretary. The certs, (on which principal but not 
interest was dcfaultod July 1 1913) aro to be deposited with Columbia- 
Knlckerbockor Trust Co. at request of committee. V . 96, p. 1838.

G eneral Com m ittee.— Edwin S . Marston (Chairman), Frederick Ayer. 
Samuel Carr and John I . Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Bankers 
Trust Co., N . Y .,  and Old Colony Tr. Co., Boston. V . 88, p. 1196; V. 90, 
p. 235; V . 92, p. 116, 1563; V . 94. p. 1248.

Committee fo r  F irs t  5s.— S . H . Fessenden. Philip Stockton and F. H . 
Farrar. City Trust Co. of Boston, depositary. V . 88. p. 99. 157, 684.

Comm ittee f o r  J o in t  C o lla te ra l Notes and F ir s t  5s.— Geo. C. Clark, Chair
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N . Y ., and American 
Trust Co., Boston, depositaries. V . 88. p. 623, 685, 943.

S T O C K .— Issued, common, $25,000,000; pref., $10,000,000 ($17,000,000 
and $5,600,000, respectively, deposited under collat. tr. notes). Par $100.

B ON DS.— Of the 5s of 1906 ($30,000,000 authorized Issue), $14,185,000  
have been Issued, of which $5,005,000 is deposited under coll, trust notes.

The coll, trust 5 %  notes (originally $8,000,000. but reduced to $5 ,936,
800 and extended In 1910 and 1912, per plan V . 90, p. 1237, 1295: V . 94, 
p. 1248) are a joint obligation of the railroad and the Atlantic A Birmingham 
Construction Co. The Interest until payment thereof Is guaranteed by the 
shareholders of the construction company or the syndicate raising $800,000  
cash for the plan. They are secured by deposit of $5,005,000 Atl. Birm. A 
Atlantic 1st M . bonds and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,
100,000 stock and $1,000,000 bonds of Brunswick SS. Co., the last-men
tioned being guaranteed by Atlantic Gulf A W est Indies SS. Co., which In 
1910 purchased the five boats owned. V . 82, p. 1267; V . 83, p. 35, 1290: 
V . 84, p. 270; V. 85. p. 1404; V. 88, p. 451, 503; V . 94, p. 412, 766, 1059, 
1248. The Construction Co. also has outstanding notes that are not joint 
obligations. See V . 95, p. 681.

The Georgia Terminal Co. and Alabama Terminal R R . (controlled by the 
A tl. Birm. A A tl. RR.) were placed In receiver’s hands In Feb. 1909, their 
bonded debts being, respectively, $3,000,000 and $2,445,000. V . 84, p. 
1427 j . 15̂ 1:„Y - 85. P- 470. 12W : v - 88 . P- 156, 227, 451, 503 ,563 ; V . 91. p. 465; V . 93. p. 1323.

L A T E ST  E A R N IN G S .— (1913..................Gross, $1,831,984; net,$402,126
6 m os., July 1 to Dec. 31. (1912__________Gross, 1,669,879; n e t, 333,474

stat^ 9 , nA f° L year ending June 30 1912 in V . 95, p. 888. In 1912-13, 
• ^ ^ ’-t^ t’? 4?.’9,49 ’ Jnf t > *566,301; other income, $51,219; int., taxes, A c ., 

*840,154. In 1911-12, gross, $3,246,302, against 
Ln, net, $676,825; against $662,593; other income, $36 ,

654; taxra, $173,5°0; int. (on equipts., $84,833; 1st 5s, $204,500; receiver's 
certlfs., $162,500), $451,833; rent of terminals (not incl. Georgia A Alabama 
terminals), $272,250; mlsc. deductions, $36,798; bal.. def.. $220,902. 
Rec. A Gen. M gr., E . T . Lamb, Atlanta, G a.; Treas. for Roc., F . K . M ays- 
A u d., R . Kemp Slaughter.— (V . 96, p. 134, 1838; V . 97, p. 116, 363, 1202.)

ATLANTA & CHARLOTTE AIR LINERY.— (See M a p  Southern R a ilw a y  
System .)— Owns Charlotte, N . C ., to Armour, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern R y. requires tht 
payment of Interest on A t. A C. debt and 5 %  on stock; if gross earnings ex
ceed $1,500,000, dividends to be 6 % , and If they exceed $2,500,000. 7 % .

The $5,500,000 bonds were extended to Jan. 1 1920 at 4 M % , purchased 
by the Southern R y. and placed under Its consol, mortgage. V . 89, p.1595. 

D IV ID E N D S, \1881 to ’89. 1890. 1891 to Mch. ’01 incl. Since.
Percent...............  /  5 yearly. 5M  6 yearly (M AS). 7 yrly.(MAS)

Pres., C. S. Fairchild, New York.— (V . 89, p. 1595.)
ATLANTA & ST. ANDREWS BAY RY.— Owns from Dothan, Ala., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000: outstanding, $300,000: par, 
$100. Central Trust A Banking Corp. of Atlanta is mort. trustee. V . 88. 
p. 685; V . 83, p. 270. Fir year ending Juno 30 1913, gross, $237,082; net 
after taxes, $7,759. In 1911-12, gross, $213,527; not, $80,081. Free., A .
B . Steelo, Atlanta, G a.; S e c .,G . II. Purvis, Dothan, Ala.—  (V .8 8 ,p .6 8 5 ) .

ATLANTA TERMINAL CO.— Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R y ., Central of Georgia 
R y. and Atlanta A W est Point R R . Stock, $150,000, owned In equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V . 76. p. 593, 1394; V . 77, p. 699; V . 88. p. 1196.

ATLANTA & WEST POINT RR.— Atlanta, Ga., to W est Point, G a..
92.99 m. Georgia R R . Mch. 31 1910 owned $936,100 stook, but sold same 
In 1910-11 to the lessees at $135 Dershare, with the option of purchase at 
same price on expiration of lease. Operates Atlanta Belt Line, 5 M miles; 
rental, $16,000 yly.— 4%  on cost. V . 71, p.963: V . 73, p.1354; V .90 .P .913 . 
t  18 ,55l wer® for many years 8 %  per annum. From

6 %  y a m - *  ■ o c ‘ - 1 i 8 M ' 2 5  %  » -

ATLANTIC CITY RR.— Camden to Atlantlo City, 57 m . (double traok); 
branches, Winslow Junction to Cape May, N . J ., 54 m .; Willlamstown, 2 i
m .; Gloucester 11 m. ;  Sea Isle City, 12 m .; Ocean City, 10 m .; total, 167 m .
X - 7?.’ P- 1278. STOCK, com., $2,625,000; pref., $1.000,o6o (par, $50). 
Reading Co. owns over 99%  of stock, and guarantees consol. 4s, prln?and 
Int. Form of guaranty. V . 75, p. 1398. Of the latter, $2,650,000 are 
reserved to retire prior lien bonds. See V . 73, p. 81. There are also out
standing $22,800 Sea Coast R R . series A 5s and $2,617 series B 5s.

E A R N IN G S .— 6 m os., (1913................. Gross, $1,431,043; not, $421,324
July 1 to Dec. 31. \ 1912_ .............Gross, 1,272,902; net, 373,653

•^Yl?ine,]dlng,Juno3(l 1913. - ^ ? ^ ® 2 -295-125: not- $'170,675; other income, $42,809; int., taxes, A c ., $630,570; add’ns A im pts., $76,474; bal., def.. 
$193,560. In 1911-12. gross. $2,126,756; net, $5301952; In 1910-11 
gross, $2,020,598; net, $463,674.— (V. f e ,  p. 750.) l u

ATLANTIC COAST LINE CO.— Organized M ay 29 1889 under the laws 
owned June 30 1913 $38,853,445 common stock jof 

which $17,640,600 to be distributed among its stockholders M ar. 10 1914) 
and a largo amount of the bonds of the Atlantic Coast Line R I{.— see below.
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F e b ., 1(J14. J RAILWAY STOCKS AND BONDS i 5

R A IL R O A D  C O M P A N IE S .
[F o r abbrev ia tions, <fcc., see notes on f i r s t  page.]

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

W hen
Payable

696 1898 $1,000 $5,547,000 4 g J A J
68 1881 1.006 868,000 5 g J A J
6£ 1881 1.000 800,000 6 g A A O
22 1875 500 Ac 340,500 6 A 7 M A N
27 1890 1.000 300.000 44* g A A O

479 1885 1,000 4,000,000 4 g & 5 g J A J
9C 1897 1,000 106.000 4 g F A A

110 1889 1.000 1,320.000 5 g A A O
I l f 1896 1.000 400.000 5 g J A J
547 1884 1.000 6,500.000 5 g A 6 g A A O
111 1886 1.000 1,500.000 7 g J A J
16S 1888 500 Ac 1,407.000 4 g J A J
174 1888 1,000 2,800.000 5 g M. A N
244 1895 1,000 2,418.000 4 g J A J
145 1894 1.000 275.000 4 g J A J

4 1877 33,500 8 J A J
64 1888 1.000 492,000 4 g J A J

278 1900 1.000 3,925,000 4 g J A J
278 1904 1,000 1,525,000 4 g J A J

100 1,797,200 See text Seml-an
95 1887 1.000 325.000 6 J A J

167 £  & $100 5,484,000 6 M A S
25 4* 1912 500 f t c ' 300,000 5 g M A N

53 100 1,022,900 5 J A J
82 4* 1894 1.000 400,000 5  g J A D

1903 1.000 &c 225,000 4  g J A J
100 225,000 3  4* J A J

88 1894 1.000 1.250,000 5  g M A S
3 1879 500 48,500 6 J A J
5 1879 100 fee 72,800 6 J A J

60 390,600 5 A 7 J A
27 1881 1,000 230.000 6 J A J
58 1886 1,000 690.000 5 g M A N
15 1888 1,000 240,000 5 r M A N___ ____ 100 162,017,343 6 In 1913 M A S___ ____ 100 58.868.800 4 In 1913 M A s

1.057 1898 500 Ac 74,829.400 34* g J A jh
1.627 1898 500 Ac 80.000,000 4 g A A oil

L a s t D iv id e n d  
and  M a tu r i ty

Places W here In terest and  
D iv ide nds  are P ayable

Atl Coast Line RR (Concl)—
Atlantic C L of S C gen 1st M (lst on 594 m)gSBazo
Petersburg M class A  gold______ .  z

do do class n g (Petersburg to Weldon)' 
Richmond A Petersburg 1st M (524.500 are 7 s ) . . . z 
Consol M g (Richmond to Petersburg, Ac)_Ce.xo 
WUm A Weldon gen M (5938,000 are 4s) g.SBa.zC  

Wilmington A New Bern 1st M gold assum. SBa.z 
Nor A Car 1st M gold (P Pt Va to Tar, N O .C e .z o *

Second mortgage gold............. ........................ SBa.zc*
Sav Fla A W  1st M g (52,444,000 are 5s) .M p.xc* Ar
Charleston &  Savannah gen mtge gold___SBa.zc*
Bruns & W  1st M (Brunswick to Albany)g gu Mp.zc 
Alabama Midland 1st M g (Balnb to M ontg).-M p.xc
Florida So 1st M gold________________________ AB.zc*
Sanford A St Petersburg first mtge gold_______PexP
Ashley River first mortgage_____ _____________  z
Sll Sp O A G 1st M gold (Ocala to Inv & bri.Eq.xc*  

Atlantic & Danv— IstM  54,425,000 g Int rent-.Baxc*
Second mort 51.525,000 gold Int rental_____Eq.xo*

Atlantic & North Carolina— Stock 51.800,000-------------
First mortgage 5325,000...........   MeBa

Atlantic & St Lawrence— Stock 6 %  rental Grand Tr’k 
Atlantic & W est’n— IstM  51.500,OOOg red 105.FBac* 
Augusta & Savannah— Stock 5 %  rental Central of Ga
Augusta Southern— First consol mtge gold-------Cc.xc
Augusta Union Station— First M 5250,000 gold.-SB x  
Austin & N W — See Houston A Texas Central 
Avon Genesco & Mt Morris RR— Stock (see text) —  
Baltimore Chesapeake & Atlantic— 1st M gold .Mp.zc*
Balt & Cumberland Val Ry— 1st M nterest ren ta -------
Balt & Cumberland Val RR— 1st M Interest rental------
B & C V RR lixten— Stock gu (5270,000 carries 7 % ) .

First mortgage Interest rental---------------------------MeBa
Baltimore & Harrisburg Ry— Mortgage gold.MeBa.c* 

First M West Ext (516.000 p m) gold guar.McBa.c*
Baltimore 6c Ohio— Common stock 5210.250,000..........

Pref stock 4 %  non-cum authorized 560,000 ,000____
Prior Hen mtge gold not subject to call___Ba.xc* Ar
First M gold red at 105 after July 1923 --U s.xc* Ar 
11 Registered Interest Q-J

July
July
Oct
May
Apr
July
Aug
Apr
Jan
Apr
Jan
Jan
Nov
Jan
Jan
Jan
July
July

Dec

1 1948 
1 1926 
1 1926 
1 1915 
1 1940 
1 1935 
1 1947 
1 1939 
1 1946 
1 1934 
1 1936 
1 1938 
1 1928 
1 1945 
1 1924 
1 1915 
1 1918 
1 1948 
1 1948 
1 1914 14* 
1 1917 
1914 3 %
1 1952 
6 1914 24* 
1 1924 
1 1953

1914 1 h  
1934 
1929 
1929 

, 1914 
. 1931

Nov 1 1936 
1938

! 1914 3 %  
1 1914 2 %  

1925 
1948

Safe Dep A Tr Co, Balto 
Mercn Nat Bk, Rlch'd.Va 

do do
Merch Nat Bk, Rlch’d.Va  
Brown Brothers, N Y  
First Nat Bk, N Y . ABalt 
Safe Dep A Tr Co. Balt 
Central Trust Co, N Y  
Safe Dep & Tr Co. Balt 
United States Tr Co. N Y  

do do
do do

Metropolitan Tr Co, N Y  
United States Tr Co, N Y  

do do
People’s Bk, Chast’n.S O 
United States Tr Co, N Y  
Bankers Trust Co, N Y  
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk. Balt 
London and Portland 
Fidelity Tr Co. Balt 
Savannah, Ga 
J P Morgan A Co, N  Y  
Safe Dep & Trust Co.Balt

Erie Railroad. New York 
Broad St Station. Phlla 
Maryland N at Bank,Balt 

do do
Company’s office, Balt 
Maryland National Bank 

do do
do do

Co’s Office.2 Wall St.N Y  
do do
do do
do do

ST O C K .— The stockholders voted February 20 1914 to reduce the 
stock from $17,040,000 to $8,820,000, effectlvo as of M ar. 10, the stock- 
hold0™ to receive an equal numbor of now $50 shares In placo of the old 
$ 10 0  shares, and in consideration of the reduction a distribution out of 
seo°belo\v^^^v” 98 )̂ar 2 3 4 Ue Atlantic Coast Lino R R . common stock—

As to the certificates of Indebtedness, see editorial Oct. 1897. Supple
ment. p; 3: V . 65. p 564; V . 71, p. 1310. In 1898 55.000.000 stock was 
distributed as a 100% dividend (V . 67, p. 954). and In 1900 510,000.000 4%  
certificates of Indebtedness (Including 52.500.000 of Atlantic Coast Line 
RR. Co.) as a 100%  dividend. (V . 71, p. 697; V . 73. p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, see V . 
17. p. 1310; V . 83, p. 560. Bal sheet 1913, V . 97, p. 1109.
CASH V 02. ’03. ’04. ’05. ’06. '07. '08. ’09. ’ 10. ’ l l .  '12. 1913.
D1VS.— %  j 6  4* 8  8 9 10 10  8  9 10 10 12 12

Chairman, Henry Walters.— (V. 97. p. 1109; V . 98, p . 234, 609.) 
ATLANTIC COAST LINE RR.— (See M a p .)—  Operates from Richmond 

and Norfolk, V a ., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, A la ., and Augusta, G a., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N . C .; Charleston, S . C .; 
Savannah ana Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

L in e s  owned and trackage—  M ile s . ' ~
Richmond, V a .. to Port Tampa,

F l a .........................- .......................  907
Norfolk, V a ., to South Rocky

Mount__________________________  115
Contentnea to Wilmington____  109
Wilmington, N . C ., to Pee Dee

Junction _____________________  97
Florence, S. C ., to Augusta, Ga. 167
Sumter to Columbia.................. 43
Yadkin Jet. (Wilmington, N.C.)

to Sanford_________________   116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany____  169
Dupont Jet. to Fort Myers, F la. 349

L in e s  owned, & c . (C on .)—  M ile s .  
Paola Jet. near Sanford to St.

Petersburg, Fla_______________ 145
Palatka, Fla., to Brooksvllle.. 145
Mllldalc, Fla., to Perry...............  163
Branches, &c..................................... 1,641

Leased—
Central R R . of So. Carolina—

Lane to Sumter S . C________  40
Other lines.........................................  12

Total In earns. Juno 30 1913-4,617  
Closely a llie d  lines  (see each co.)
Louis. 6c Nash. (lncl. Ga. RR.) .7 ,890  
Charleston A Western Carolina. 341 
Northwestern R R .o f So. C a r .. 71

Also owns one-sixth Interest In the Rlchmond-Washlngton Co. Leases, 
Jointly with the Louisville A Nashville R R ., the Georgia R R ., 571 miles.

In July 1909 agreed with Norf. & W est, to build Jointly Winston-Salem  
Southbound H R ., Winston-Salem, N . C ., to Wadesboro, 89 miles (com
pleted Mch. 1911), guaranteeing gold 4s. See that company.

Extensions from Montlcello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are proposed, making a short route to Tampa. 
Fla., the latter being completed Oct. 1 1913. V . 94, p. 416; V . 95, p. 1411. 
Now lino from Archer, Fla., to Morriston, Fla., 20 miles, was opened 
Oct. 15 1913.

O R G A N IZA TIO N .— On April 18 1900 absorbed by consolidation (V . 70. 
p. 840, 893), Wilmington A Weldon R R ., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. A Car. R R . Florida Southern and Sanford A St. Peters
burg were merged April 1903. V . 76. p. 918, 971. The Atlantic Coast 
Lino Co. (of Conn.) Juno 30 1913 owned $38,853,445 common stock, but of 
this $17,640,000 is to bo distributed M ar. 10 1914 among its stockholders. 
Seo that co. above. V . 70, p. 893; V . 71, p. 1116, 1310; V . 83, p. 560. 

Sav. Florida A Western Ry. was merged In 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired 530,600.000 of the 560.000,000 Louisville f t  Nash

ville R R . stock for 510.000.000 cash. 535,000,000 in 4%  collat. tr. bonds 
and 55.000,000 stock. V . 75, p. 733. 792, 905; V . 79. p. 785.

STOCK .— A tl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 
capital expenditures and the company’s proportion ($6,120,000) of the 
$12,000,000 now Louisville & Nashville stock. V . 95, p. 967, 1402; V . 
97, p. 1513.

The pref. stock (518,850,000) was In 1902 mostly exchanged for 125%  In 
4 %  certificates of Indebtedness. V . 75, p. 1252.

D IVS. (% ) —  ’01. '02. ’03-’0 5 . ’06 . ’07. ’08. '09. '10. ’ l l .  ’ 12-’13. 1914.
Com. (lncl .Cl .A .) 2 J* 3 4 * a5 y’rly 6 6 654* 54* 6 6 7 yrly 3 4* ,  ~
Preferred---------- 5 5 5 y ’rly 5 5 5 5 5 5 5 yrly -

a  Also In 1905 2 0 %  In com. stock scrip and 5 %  in Atlantic Coast Line Co. 
4 %  certificates of Indebtedness. V . 81, p. 1558. 6 Includes 3 %  paid in 
Jan. in Atlantic Coast Line R lt . 4 %  certificates of indebtedness.

BON D S.— First consol. 4s of 1902 (limited to 551,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles.

Purposes fo r  w h ich  the 5200,000,000 U n ifie d  4s were or are Issuable. 
Issued for Improvements and refunding (56,017,000 s o l d ) . . .5 1 5 ,009,000 
Reserved to retire 4 %  certs, of Indebtedness [the holders of all 

but 5232,900 of the outstanding 521,566.600 4 %  certs, of In
debtedness exercised the option to exchange till Mch. 1910

• for deb. or unified bonds at par. V . 89, p. 1481]____________  23 562 000
Reserved to retire underlying bonds................ ........... .......................  84,090’ 000
Reserved (along with any bonds not Issued to retire certs, of 

indebtedness) for future construction, Improvements, Ac. 77,339 000 
The unified 4s were a first lien July 1 1913 on 279 miles and a blanket 

lion on the remaining 3,948 miles owned, subject to underlying bonds 
V . 92, p. 1563; V. 89, p. 1141, 1316; V . 96, p. 715, 789; V . 97, p f  1513 

The 4 %  convertible debentures will be redeemable after May 1 1 9 1 6  at 
105 and convertible at the option of the holder Into common stock at 5135 
a share at any tlmo up to Jan. 1920, or, if called, up to 30 days of date. 
V . 97, p. 1513.

As to the 535,000.000 collateral trust 4s of 1902, seo Organization”  
above. They are subject to call at 105 In amounts not less than 5100 000 

There were outstanding June 30 1913 541,000 Bruns, f t  W est. Incomes. ' 
The Washington & Vandcmere 4HS (51.500.000 authorized, of which

5720.000 outstanding) are guar., p. & I., by endorsement. V . 84. n. 1246 
FIN AN C ES.— In Feb. 1910 the Loulsv. A Nashv. dlv. rate was raised 

from 6 to 7 %  and In Jan. 1912 that of the Atlantlo Coast Line R R . to same

Inrate. V . 89, p. 1595. Bonded debt per mile June 30 1913. $23,647. 
March 1914 $3,500,000 unified 4s were sold. *  '

As to $6,250,500 now common stock in 1912, see ST O C K  above.
L A T E S T  E A R N I N G S . — /1913----- Gross, $17,453,837; net, $4,122,171

6 m os., July 1 to Doc. 3 1 .\ 1913____ Gross, 16,978,452; net, 4 ,291,694
R E P O R T .-R e p o r t  for year ending June 30 1913 at length, V . 97. p . 

1494, 1512 (editorial, p. 1465):
_  1912-13. 1911-12. 1910-11.
Gross receipts.......................   . . .$ 3 6 ,1 2 3 ,0 7 2  $33,463,558 $31,622,449
Operating expenses and taxes--------------  26,087,009 23.940.978 21,727,786

N et receipts from traffic................. . .$ 1 0 ,0 3 6 ,0 6 3  $9,5227580 “$9,894,663
Other Income__________________________  1.365 908 1 12 1  9 6 1  1 16 9  nfis
Dividend on L . & N . stock...............  2,3/>6,o6q (7 % )2 ’,142’,000 (7 )2 4 4 2 ’,000

Total net receipts__________________ $13.757 9 7 1  S12  7 8 5  7 8 1  n s  72 1
rnfCrnnt,.onflinod,C<1 dr V V H ? f~ f............... S5.504.780 $5.’609.'282 *$5,460,780Int. on certificates of indebtedness.. 9,378 9 378 9 378
Rentals ^ m is c e lla n e o u s ,-------------------  360,600 156,238 161,578
Dividend on preferred stock (5 % )—  9,925 9,925 9 925
Dividend on common s to c k .................. .(7 )4 580,236 (7)4,088.661 (6)3,477,864

Balance, surplus..........................................$3,293,041 $2,912,296 $4,019,200
1 O FF IC E R S.— Chairman of Board, Henry Walters; Pres., J. R . Kenly; 
1 st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden- 3d Vice- 
Pres., J. R . Kenly; 4th Vice-Pres.. R . A . Brand: Gen. Mgr., W . N . Royall; 
bee.. Herbert L . Borden; Treas., James F. Post.— (V . 97, p. 1820.)
t DANVILLE R V .— (See M a p  Southern R y . )— W est Nor-
fT°'k Jo ftan ylH eV a 205.1 miles; three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 m .; total, 277 m. Leased to Southern 

n t }  18 9 9  7° 1 ly49 for taxes, repairs, maint. and cash
Tn nUH?HOV<;h no ‘ ctl.ar^cs- with privilege of renewals for terms of 

aS on the Southern R y . agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V .71 ,p .447 ; V .79 ,p .625 . 
Suit to enforce provisions of lease. V . 95, p. 1606. P V

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern R y.. Interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s. the remaining $750,000  
were Issued July 1 1909. V . 77. p. 195.— (V . 89. p. 1410; V . 95, p. 1606 ) 

ATLANTIC & NORTH CAROLINA RR -M orehead  City to Goldsboro. 
N . C ., 95 miles. State of N o. Car. N ov. 1913 owned $1,266,500 of $ 1  7 9 7  -  
200 stk. E . C . Duncan, Pres. Merchants’ N at. B k ., Raleigh and a director 
of Norfolk & Southern R R .. who in April 1913 had acquired about $270 000 
of the private holdings at $75 per share, also offered the same for the State’s 
holdings. V . 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic A North Carolina Co. (the lease being later transferred to Norfolk 
Southern R R .) for int. on bonds, taxes, A c ., and divs. at 3 %  for 20 years, 
increasing >*%  every 10 years till 5 %  Is reached; thereafter, 6 % .

’9o3 ’ >9o4 ’ '9n5 ’ ’9 6 ’ >97’ ’9 8 - 1900-04. UnderleasePer cent------- 2 2 0 2 2 2 2 0 as ahnvn
— V . 83. p. 1522; V . 96, p . 86271088 ) 0  &S above.

ATLANTIC QUEBEC & WESTERN R Y.— V . 91, p. 1253.
ATLANTIC & WESTERN RR.— Owns Sanford to Lllllngton, N . C ., 25 4* 

rj ‘ea’ CJ10" 5*ion from Hanford to Goldsboro being proposed. In May 1912 
Mlddendorf Williams A Co. of Baltimore acquired control. V . 94, n. 1249. 
Stock. $300,000; par, $100. Bonds issuable at $12,000 per mile. See 
^ b V al.,0Y0’ For year l O m S .  gross, $29,434; net, $ld .835; charges, 
$8,416; bal., sur. $2,419. Pres.. H . C . Buffer Jr., Baltimore, M d .; Sec! 
and Treas., W m . C . Cooke.— (V . 94, p. 1249; V . 95, p. 1038.)

AUGUSTA & SAVANNAH R R .-M IIlen  to Augusta. G a.. 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5 %  on stock.— (V . 61, p. 239.)

AUaLJSTA SOUTHERN RR.— Owns from Augusta to Tennille, G a., 82 
miles. The Southern Ry. In Jan. 1901 acquired about four-fifths of stock. 
V . 73, p. 343. Com. stock, $400,000: pref., $350,000; par, $100. Year 
ending June 30 1913. gross, $181,731: net, after taxes, $24,286; other in- 
como, $11 ,418: in t -and rentals. $44,681: impts., $5,958; bal., def., $14,935. 
In 1911-12, gross, $197,204; net, $36,967.— (V . 80 . p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
= ^ tlng ^ 0? tr^ ^ rn°nvl̂ ^ g f0,r Interest on the bonds and 4 %  dividends on 
stock .8J'?ck,T̂ Z®,999 ^5% paid In), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V . 78. p. 2333; V . 79, p. 500. Pres.; 
Thos. K . Scott: Sec. and Treas., Carlton Hlllyer.— (V. 82, p. 48.)

AVON GENESEO & MT. MORRIS RR.— M t. Morris to Avon, N . Y . .  18 
miles. Leased to Erie R R . Feb. 26 1890 In perpetuity; rental (after 1 9 i l ) ,
3 4* %  on stock.— (See V . 63. p. 512; V . 62, p. 318, 589.) 
n  BALTIMORE CHESAPEAKE & ATLANTIC R Y .— Owns Claiborne to 
Ocean City, M d., 87.66 m ., from Claiborne to Baltimore, 44 m ., transfer Is 
made by water; steamer lines owned, 1,134 m .; total mileage owned and 
operated. 1.221.66 m The Pennsylvania and Phil. Balt. Sc W ash, in Feb.
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn, and allied cos. already owning all the $1,000,000  
common and 78%  of the $1,500,000 5 %  cum. pref. stock. V .92.P .525, 593. 
Dlv. on pref., 2 %  Mch. 1 1905; In 1906. M ch., 3 % ; O ct., 2 % : In 1907 Mch., 
3 % ; Sept., 2 % ; In 1908, O ct., 2 % ; 1910, Jan., 5 % ; Sept., 2 % ;  1911, 
Jan. 31, 3 % ; Mch. 31, 2 % ; Oct. 2 3 % : 1912, July 1, 2 4 * % .

Th° stockhoMcrs voted on Jan. 26 1905 to acquire a majority of the stock 
o fth e  Maryland Delaware A Virginia R y ., extending from Queenstown, 
M d.. D? '”  with branches, a total of 77 m ., and guarantee $2,000,
000 of Its first mtge. bonds. See that co.. V . 80. p. 116, 1058. In Mch’
1912 sold $200,000 5 %  equipt. trust notes (secured on two boats) due $40,
0 00  yearly (tax-exempt). '  *  '

Fiscal year now ends Dec. 31. In 1912, gross, $1,130,881; net. $184,987;
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Feb ., 1914.] RAILWAY STOCKS AND BONDS 17
R A IL R O A D  C O M P A N IE S  

[For abb rev ia tions . & c .,  see notes en f i r s t  page]

B & O (Gone!)—  SouthwDIv ls tM * *45,000,000g.Fxo&r'

Equipment bonds due *1,000,000 yearly., 
do due * 1 .000.000 yly g gu (V94p349) C 
do due *1,000.000 yrly (V 97, p 802) 

Bonds U n d e rly in g  F irs t  M ortgage  § H * —  
Loan 1853 extended In 1885 gold....................

Pittsburgh Junction 1st M *1,440,000 gold.B a.xc' 
Pittsburgh Junction 2d M $300,000 gold.B a.xc' 

B onds U n d e rly in g  P ittsbu rgh  Lake  E r ie  A  West V ir  
Clev Lor f t  Wheel cons M (now 1st) gold.U sm .xc*  

General mortgage $1,000,000 g redeem 105--N .x c  
Cons re t M $10,000,000 gold red at 102)4-E q.xc*  

Cleveland Term f t  Valley 1st M gold guar. Ba.xc*&r 
Monongahela Rlv RR 1st M gold guar B f t  O.Ce.xo* 
Ohio f t  Little Kan Ry 1st M $250,000 red 105 g . .z  
Ohio River 1st mtge ($2,000,000) gold-_.FP .xc*

General mtge gold 1st on 39 miles_____________ xo*
Rav Sp f t  G1 1st M $400,000 g guar p f t  l.FP.xo* 
Huntington f t  Big S 1st M $400,000 g g u a r .-.x c *

Pittsb Cl f t  Tol 1st M g ($1,959,000 owned)..........x
Pittsburgh Newcastle f t  L E 1st M extended In g ..z  
Pittsburgh f t  Western 1st cons M $10,000,000 g.xc*  

Ellwood Short Line 1st mtge gold $300.000— Gx 
W  Va & P 1st M g 5s scaled, red at par— Me.Ba.xr* 

Leased L in e s , & c ..  Securities—
Mon River Coal M $1,500,000 gold s t redeem at par 
Schuylkill River E S RR 1st M g guar p f t  lendor.x  
Staten Island Ry 1st mtge $1,000,000 g o ld .. Ba.zo* 

Balt & Ohio Chic Term RR— Ch&GtW IstM g ass’d .c*
City ol Chicago purchase money mtge assumed____
First mortgage $50,000,000 authorized____________
a “ Total Issued” shown In first left-hand column, ba 

Baltimore & Potomac— See Phlla Balt & Washington. 
b In addition $8,661,550 pledged as part collat. for

stock, $76,700, In $50 shares The R a ilw a y 'e x te n d s  fromlEdgemont, M d . 
to State Lino, 1 a ., 3 m .; stock, $42,500, In $50 shares. Both are leased to 
Western Maryland R R . for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental, interest on bonds. 1

CU^BERLANDV A LLE Y RR. EXTENSION— Waynes- 
borc to Shlppcnsburg, Pa.. 26.52 miles. Leased to Western Maryland R R .

^ 1  1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730.— (V . 75. p. 665.)
d HARRISBURG Ry.— Emory Grove, M d., to Orrtanna*
P a „ 59 m ., with branches, 7 m ., total, 6 6  m . Leases Balt. f t  Harrisburg 
R y ., Western extension, Orrtanna to Hlghfleld, 15 m ., guaranteeing lnt. on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886; rental, int. on bonds and 5 %  on pref. stock (all paid M. f t  N .). 
Dividends on common at 5 %  had In 1913 been paid annually to r  over 5 
years. Stock, com ., $690,900; pref., $29,100.— (V . 44, p. 812.)

BALTIMORE & OHIO RR.— (See M a p .)—  R O A D .— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated In July 1913, 4 ,456 miles. “ Royal 
Blue Line”  (see Central R R . of N . J.) gives access to New York.

The system embraces, subject to mortgages, the following lines:

M ile s
Road

Dale
Bonds

P a r
V alue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

L a s t D iv id e n d  
a n d  M a tu r ity

921
382

1899
1898

*500 &c 
500 &c

*44.991,980
56.125,230

3 A  K 
3 A  K

J &
c

Jli July 1192 5  
Nov 1 192 5

1,628 1901 1.00C 43.372.00C 4 g M A N Nov 11941
1905

500 &c
Seo text 4 g J <V, D June 1 1948

1913 6 3 .250.00C 4 M  g M & S M ch 1 1933
1913 1 ,0 0 0  &c 2 0 ,000,000 5 g .1 & J July 1 1914
1910 1,0 0 0 See text 4 F & A To Feb 11920
1912 1,0 0 0 8 ,000,000 4)4  g F ft, A To Feb 1 1922
1913 1,0 0 0 1 0 ,0 00 .0 00 4)4 A & O To April 1 1923

377 1853 500 &c 4 g A f t
•o Oct 1 1935

143 1886 1,0 0 0 1,009,000 4)4 g M f t s Sept 1 1930 
July 1 19226 1882 1 ,0 0 0 a934,000 6  g J f t J

6
a in ia

1894 
4s—

1 ,0 0 0 a243,000 5 g J & J July 1192 2
191 1893 1.0 0 0 5.000,000 5 g A & o Oct 1 1933191 1890 1 ,0 0 0 890,000 5 g ,T f t D June 1 1936
10 2 1900 1 ,0 0 0 950,000 4)4 g J f t J Jan 1 193083, 1895 1,0 0 0 3.301,000 4 g M f t N Nov 1 199530 1889 1,0 0 0 700,000 5 g F f t A Feb 1 191972 1900 1 ,0 0 0 228,000 5 g M f t S Mch 1195 0172 1880 1 ,0 0 0 2 ,0 00 ,0 00 5 g J f t D208 1887 1 ,0 0 0 2,941,000 5 g A f t O Apr 1 193732 1890 1 ,0 0 0 361,000 6 g F f t A Aug 1 1920

1 1 1892 1 ,0 0 0 303.000 6 g J f t J July 1 192247 1882 1 .0 0 0 441,000 6 g A f t O Oct 1 192230 1878 10 0  &c 82,100 4 g .T f t D June 11917
20 2 1887 1,0 0 0 650,000 4 g J f t J July 1 19173 1892 1,0 0 0 300,000 5 g J f t J Jan 11922177 1890 1,0 0 0 3.982,000 4 g A f t O Apr 1 1990
_ 1895 1 ,0 0 0 545,000 5 g ,T f t n Deo 1 1945

i i 1903 1 ,0 0 0 6 ,0 00 .0 00 4 g .1 f t D June 1 1925
13

lance

P i t t s .

1893
1886

1910
being

L . E .

1,0 0 0
1,0 0 0

owned b 

&  W .V a .

511.000
394.000
650.000  

28.000,000
y Baltimore

S y s .  4s.

4)4 g

t *
S e e  t e x t .  

f t  Ohio.

c Coups.

J
J
M
A

M.

f t  D 
& D 
f t  N 
f t  O

f t  N .;

June 11943  
June 11936  
May 1 1938 
Apr 1 1960

r e g .  I n t .  Q . - F .

Places Where In terest and 
D iv ide nds are P ayable

Co's office, 2 Wall St, NY 
do do
do do
do do
do do

New York and London

Office, 2 Wall St. N Y
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do . do
do do
do do
do do

First Nat Bk, AUeg
Co’s office, 2 Wall St. NY 

do do

H Reg. Int. Q .-J.

P r . lie n  3 )4 %  M .— (1,057m.) M/les. 
Balt.to Wheeling, Bclpre,0.,<5cc. 707
Cumb. to Plttsb. & W .,  & c ____  350

1st M tge . 4 % — (581 m iles)—
Balt, to Phlla. and branches___ 133
Chicago, 111., to Akron, O h io .. 376 
Branches to Fairm ont,W .Va.,&c. 62 

South W . D t v . 3 A %  M . —
Belpre, O .,vtacino. to St.L .,& o . 921 

P ilts .  Je t. 3 )4%  M . — (384 miles) 
Bellalre to Midland City, Ohlol 
Shawnee to Sandusky, O h io .. /  376
Pittsburgh Junction R R ............. 6
P .L .E .& W  .V .S y s A % M .1 ,0 2 8 m .)  

West Virginia f t  Pittsburgh___ 177

Pittsburgh & Western___________a204
Plttsb. Cleveland & Toledo____  47
Plttsb. Palnesv. & Falrport___  50
Eastern Ohio____________  17
Trumbull f t  M ahoning...............  9
Monongahela River R R ________  30
Clev. Terminal f t  Valley.............  83
Cleve. Lorain & Wheeling R y., 

Wheeling to Cleveland, & c .. al91  
Ohio River Lines—  264
W est Virginia Short Line R R . .  58 
Ohio f t  Little Kanawha R R . . .  72
Mahoning Valley Western R R . .  44

Total of all (adding Baltimore
.  ,  , .  Belt and other lines)..................4,456

Includes 384 m .. also covered by Pitts. Jet. 1st M. a See this company. 
Also owns Sandy Valley & Elkhorn R y. V. 95, p. 889. The Magnolia 

double-track cut-off between Orleans Road, W . V a ., and Little Cacapon, 
i l  miles, for which contracts were let Apr. 1913, will cost about $6,000,000  
and be completed in about 2 years. V . 96, p. 1295 1771
. P - & a° '  9 h,!c - Ter,I? - ^ Il“  $8 *0 00 ,0 00  stock and $30,000,000 of its 4 %  bonds. See below. V . 90, p. 166, 1101.

H IST O R Y .— Receivers were appointed In Feb. 1896. but In 1899 reor
ganized without foreclosure, per plan in V . 6 6 , p. 1235. Seo also V. 67 . 
P- ()8 8 ,1 2 0 6 , 1356. In 1912 authorized the merger of proprietary roads, 
some 626 miles. V . 95, p. 681, 1121, 1744; V . 96. p. 134: V . 97, p .3 6 3 .

C ontro l o f the C in c in n a t i H a m . &  D ayton .— Under the readjustment plan 
of the Cincinnati Hamilton f t  Dayton (V . 8 8 . p. 1436, 1498), the Baltimore 
f t  Ohio in August 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime In three voting trustees, one to be the Presi
dent of the B. f t  O . for the time being. Certain C. II. & D. securities are 
guaranteed. Seo that company. V . 89, p. 102, 468; V . 94, p. 206.

* c -— In 19CH $68,565,000 (virtual control) of the $140,
000,000 Reading Co stock, consisting of $12,130,000 1st pref., $28,530,000  
2d pref. and $27,905,000 com., was acaulrcd. the Lake Shore f t  Michigan 
Southern R y. Co. taking onc-half. In 1904 the B. f t  O. and L . S. f t  M . S 
each sold $3,950,000 of the common. V . 76, p. 101; V . 80, p. 1856.

U N IO N  P A CIFIC  IN T E R E S T .— In Jan. 1914 the Union Pacific decided 
to distribute the greater part of its B . & O. holdings (about $48,742,965  
of $53,607,800 com. and $25,996,218 of $28,480,000 pref.) as a dividend 
among its stockholders.— V. 98, p. 154.

S T O C K .— Pref. stock, see V . 71. p. 1166, 1143; V . 72, p. 1186.
19,90 - W 0 M 9 0 4 . 1905. 1906. 1907-1913. 1914.

< % !--------------  2 4 year y. 4 A  5)4 6 yearly. March, 3
1 referred.......... ................ 4  4 yearly. 4  4  4  yearly. M arch, 2

B ON DS.— (1) P r io r  L ie n  3 ) 4 % . a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,057 miles of first track 
ana 1.675 miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acquired. Total auth., $75,000,000. See 
application to list, V . 69, p. 30; V . 78. p. 1906; V . 8 6 . p. 1528; V . 8 6 , p . 36.

Elr„si 4 %  D ue J u lV 1 1948; a first Hen on the Philadelphia,
S \ t e “ ,n(î kron dlv'slons and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 571 miles of first track and about 826 miles 
of second, third and fourth tracks and sidings; also on the B . &  O Terminal 
property and the Baltimore Belt R R . They are also a lien, subject to prior 
fiengm tge„ u^on^maln line, &c. See app. to list, V . 69. p. 30; V . 79. p. 211;

TotM  authorised (Inch $49,975,000 Issued at r e o rg a n iz a t io n )..$165.000,000  
Of w hich reserved to  retire prior lien bonds in 1925 75 000 000
Issuable fo r  betterm ents, extensions, additions or em iipm ’t" * « w ,w v

at not over $ 1 ,0 00 ,000  a year..................................................... _’ 1 0 ,0 00 ,000
(3) Southwestern D iv is io n  1st M ortgage  3 A s .  Virtually a first 

lien upon the properties constituting the B. & O. South
western R R . system, 921 miles of 1st track and about 541
miles of 2d track and sidings. All issued..................................... 45,000,000

l i )  B . & .O . .  P ilts b . J e t. &  M id .  D iv .  3 M 3. Expected to be ul- *
tlmately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jet. R R . Co., 382 miles In all. Total 2 0  000  000 
issuable $ 1 ,0 0 0 ,° 0 0  per year for first two years and ther£ * ’
arter $500,000 per year for exten’ns, betterments, &o 5  000 OOO
In partial exchange for old bonds and sold ($4,000,000) I I "  1&836 130
Of this Issue, *6,125,230 is In hands of the public and $8,661,500 pledged 

as part collateral for Pitts. Lake Erie & W est Va. System 4s.
Underlying bonds, see table.

(5) P ittsbu rgh  Lake  E r ie  &  West V irg in ia  System  mtge. refunding 4 %  gold 
bonds (authorized amount $75,000,000) are a lien on 1,628 miles, 
forming a direct connection with Pittsburgh. Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1913 $30,720,450 additional underlying bonds, including 
$8,661,500 Plttsb. June. & Middle DIv. 3)48, were held In trust as part se
curity. The $31,609,600 unissued are reserved to retire underlying bonds. 
v - 74, p. 266; V . 79, p. 2793; V . 80, p. 1423; V . 8 6 . p . 479, 1528; V . 87. 
p. 0 6 ; V . 8 8 , p. 451, 685.

(6 ) New Y o rk  D iv is io n  and T e rm in a l Is/ 4s (authorized amount $10,000 -
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000  
BaI*. 5s and the entire stocks of those companies. Of the
bonds. $5,000,000 were on June 30 1913 held in treasury. V . 83, p . 1042.

(7) Convertible 20-year 4)4*. $63,250,000, dated M ch. 11913, were offered
pro Mf* *— *—  —  —  • - . . .  - - - - - 
M e

share and redeemable beginning M ch. 1 1923 at 102)4. N o mortgage 
shall bo placed upon the road directly owned on M ch. 1 1913 or any lines 
direcUy covered by Its prior lien M „  first M .,  Pittsb. June. & Middle D iv . 
1st M .,  Southwestern D iv . 1st M . or its Pitts. Lake Erie & W est V a . Sys
tem ref. M .,  or any of the railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any pledge of any stock or 
other securities now pledged under any of said mortgages made without 
securing the convertible bonds, pari passu, with the obligations issued under 
such new mtge. See V . 96, p. 134, 200. 651, 715, 1088 ,1421; V. 97. p . 727. 
A » « o n m «  ono-year 5 %  Bold notes secured by deposit
of $29,000,000 B. & O. Chic. Term. R Ii. 1st 4s to retire $11,557,000 Cin. 
Ham . & Dayton coll, trust purch. money 4 %  notes due July 1 1913 and 
other corporate purposes. V . 96. p. 1700; V . 97, p . 297, 363.

Ground rent liens June 30 1913, $3,287,546.
V L E A S E D 7 L IN E S .— Schuylkill River East Side 4s. V . 77, p . 1745;

The West Virginia & Pittsburgh (see agreement in V . 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4 %  on the mtge. 
to be appropriated to payment of bond Interest. V . 69, p. 439.

1913 S63.250.000 4 )4 %  20-year convertible bonds were offered to stockholders at 9514, V . n 134 100 Tn Tima iqiq

SOlThe2sH°O0OOO0O0on3"v S r  4 ^ c ? ote?A V;  9 6 ’’ ^  170^  See above.
1913 V.° 96 p l088 142L 177°1 Wefe Pald &t matUrIty June 1

$10n00J0,0001912VSO94. ^  2V0700349- ‘n SePt>

7 o T « e l M f c eŝ  g  SSSSW S'oSSaia S M M S s
betterments in progress and equipment contracted for. V . 90, p. 166.

E A R N IN G S .— 6 m os.,119 13 _____G ross, $52,653,964; n et, $14,586 781
July 1 to Dec. 31. \1912----------- Gross, 52,449,338; net, 16,024,229

For 6 mos. ending Dec. 31 1913 (Dec. estimated), net after taxes, 
$12,438,599, against $14,186,359 in 1912; other income. $2,502,637; 
charges, $9,098,914; pref. divs. (2 % ) ,  $1,177,530; com. divs. (3 % ) ,  
$4,560,037; bal., sur., $104,656. V . 98, p . 154.

R E P O R T.— For year 1912-13, V . 97 , p. 1494, 1509. (See also p. 1464). 
Year end ing June  30—  1912-13. 1911-12. 1910-11.M iles_______________________________________  4  4 5 0  4 4 5 5  4 3 3 4

f l i g h t  carninf?s ---------------- --1$80,194,490 $72,4651544 $67,629[937
m Sh     15,537.078 14.754,912 15,208,432
M ail, express, & c., earnings----------------   5 ,824,564 5,373,867 5,306.635

-T o t a l  ®ross earnings.............................$101,556,132 $92,594,323 $88,145,007
Operating expenses.................................. 73,779,638 64.709,538 62,766.070

N et earnings................ $27,776,494 $27,884,785 $25,378,937
Operating income (after taxes)---------- 23,941,278 24,434 900 22,634,375
O th erincom e...................................      5 ,212,206 4,342,892 4,896,598

Total net in c o m e .. ............................*29,153,484 $28,777,842 *27,530,973
Interest rents, & c _ .- - - - - - ................. $15,771,372 $14,837,391 $14,710,982
D v dends on preferred stock (4 % ) . .  2,354,891 2,355,059 2,355,545
Dividends on common stock ( 6 % ) . . .  9,120,976 9,121,073 9,120,600

Balance, surplus.-------------------------------$1,858,383 $2,421,928 $1,343,846
Executive Committee— Daniel Willard. Chairman; Oscar G. Murray,

L . F . Loree, Robert S. Lovett, Joseph W ood, E . R . Bacon, N . B . Ream and 
Samuel Rea; Pres., Daniel Willard: 1st Vioe-Pres., Geo. F . Randolph; 2d 
Vice-Pres., G . M . Shrlver; 3d V .-P ., Arthur W . Thompson; 4th V .-P . and 
Treas., J. V . M cNeal; Sec.. C . W . Woolford. , *  u v . x . ana

Directors— R . Brent Keyser, Robert Garrett, Paul M . Warburg, Oscar 
^L..^Lirray ■ JaniesSpeyer, Robert S. Lovett, Norman B . Ream, James 
Sheddan’ Edward R ‘ Bacon- L - F - Loree, Charles A . Peabody, John D .

N . Y . office, 2 W all St.— (V . 97, p. 1494, 1502, 1509; V . 98, p . 154.)
, BA LT IM O R E & OHIO CH ICAGO T E R M IN A L  R R .— Property con

sists of passenger and freight terminals In city of Chicago, lines of railway 
‘ cad' n?i thereto and a belt line around the city; also 760 acres of land in 
and adjacent to the city, of which 50 acres are In the centre of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built. Is owned In fee; 
Track owned, 84 m .; leases from Chicago Junction R y. 11 m .; trackage. 7 m .; 
total, 101 m .; 2d track, 69 m .; sidings, 118 m .; total all tracks, 289 miles.
, -H IS T O R Y .— Successor to Chicago Terminal Transfer R R ., bid In on Jan. 
10 1910 by the B. & O . under foreclosure of 1st mtge., subject to two under
lying mtges. shown above V  90. p. 166. 100, 235. 625. Stock author
ized and Issued, $8,000,000, all owned by B . & O .; par, $100.

TE N AN TS.-—Balt, f t  Ohio, Chicago Great Western. Chicago Junction, 
Pcrc Marquette and Ohic. Terre Haute & South Eastern R y. See V . 77, 
p. 948, 2158; V . 79, p. 901. Total minimum rentals from tenant®, $513,500
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1 8 RAILWAY STOCKS AND BONDS [Vo l . XCVIII

R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions , A c ., see notes on f i r s t  page]

'Bangor & Aroostook— Stock (see text)______________
First mortgage ($16,000 per mile) gold____ (i.xxc
Second mortgage gold__________________ _____Usmxx
First mtge Piscataquis DIv $1,600,000 g -.C i.xx c*  
V Bur Ext 1st M $500,000 g (V 69, p 952) _G xxo* 
Aroostook Northern 1st M  $225,000 gold . . ( ]  xxc* 
Consol refunding mtge $20,000,000 gold__.O B xc* 
Medford Ext 1st M $1 ,000 ,000g(V84,p692) Us xxc*
Washburn Extension 1st M gold_______Ce.c*xxAr
St Johns RIv Ext 1st M $1,800,000 guar Ce.c*xxAr
Aroostook County bonds (assumed)________________
Car trusts Ser C gold guar due $45,000 s»aPeP.xc
Car trust Ser D g gu $45,000 due s -a . .............PePxo
Car trust Scr E g due $12,000 or S 13.000 yrly _ PePx
Nor M e Seaport 1st M  guar p & i end___Usm.c*&r

Bath &  Hammondsport— First mortgage-------------------z
Second mortgage__________________   z

Bay of Q uinte Ry— 1 st M  gold s f  red 105 text-------
Beaum’t & (It Nor— 1st M g $17,500 p m red 102 )4 - - G 
Beech Creek— Stock (guaranteed 4%  by endorsement) 

First mortgage gold guar p & 1 (endorsed) C K xo A r  
Second M for $1,000,000 g guar p & 1 (end) _Un xcAr 

Beech Creek Exten— 1 st M $4,500,000 g gu p A IG.xo* 
Beech Creek consol M  $20,000,000 g gu p&i G.o* Ar 

B elllngh & Nor— B B J t B C  1st M  $1,000, OOOgsf ,z
Belt RR & Stk Yd, Ind— Stock auth $2,000,000______

Preferred stock cumulative__________________________
1 st refunding M $1 ,0 00 ,0 00  g o l d . . . ....................xo*

Belt Ry of Chattanooga— FIr3t mtge gpld__MeBa.xo*
Belt Line Ry. Montgomery— 1 st At gold $300,000x ___
Belvldere Delaware— Stook $4,000.000____ - _______  .

Consolidated)guaranteed by United Co’s sk f d - .x r  
mortgage [guaranteed by United Co's sk fd . .x r  

of 1875 llssuo $600,000 reduced by sk fd - .x r  
$4,000,000 Jguaranteed by United Co’s sk fd .xc * 

Bennettsville & Cheraw— 1st M $150,000 g -.M eB a
Bessemer & Lake Erie— Erie equipment trust_______x

Standard equip trust---------------------------------------------------x
Bessemer equipment trust, duo $110,000 yearly._x
Conneaut equip tru st__________________________   x
National equipment trust due $40,000 May y r ly .. x * 6

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

$ 10 0 $3,198,600 See text ScmI-an Jan 21 1914 114
2 1 1 1893 1,0 0 0 3,360,000 5 g J A I Jan 1 1943
2 1 1 1895 1 .0 0 0 10 6 .0 0 0 5 g J A J July 1 1945

77 1899 1.0 0 0 1,500.000 5 g A A O Jan 1 1943
33 1899 1,0 0 0 500,000 5 g A A O Jan 1 1943

15 )4 1S9 7 1 ,0 0 0 225.000 5 g A A o Oct 1 1947
412 1901 1 ,0 0 0 8.431.000 4 g J A J July 1 1951

28 1907 1 ,0 0 0 1 ,0 0 0 ,0 00 5 g M A N May 1 1937
55 1909 1,0 0 0 1,650,000 5 g F A A Aug 11939
60 1909 1 ,0 0 0 1,800,000 5 F A A Aug 1 1939

1895 1 .0 0 0 228,000 4)4 Various July 1915
1906 1,0 0 0 225,000 5 g J A D To June 1 1916
1907 1.0 0 0 315.000 5 g A & O To April 1 1917
1911 1,0 0 0 10 0 .0 0 0 5 A A () To Oct 1 1921

54 1905 1,0 0 0 4,720.000 5 g A A O Apr 1 1935
10 1889 1,0 0 0 10 0 .0 0 0 6 J A D June 1 1919
10 1893 l .000 20 0 .0 0 0 5 A A O Apr 1 1923

1902 1,0 0 0 830.000 5 g .1 & .12 Jan 2 1927
49 1909 1,0 0 0 883.000 5 g J A J July 1 1939

165 50 6 ,000 .0 00 4 Q - -J Jan 2 1914 1%
165 18.86 1.0 0 0 5.000.000 4 g J A J July 1 1936
165 1892 1.000 1.000.000 5 g J A .1 July 1 1936

69 1901 1,0 0 0 fee 3,500,000 3)4 g A A () Apr 1 1951
131 1905 1,00 0 fee 3.964,000 4 g A A O Apr 1 1955

All 1901 1 ,0 0 0 619,000 5 g J A D Deo 1 1932
50 1,500,000 See text See text Jan 1 1914 4 %
>0 500.000 6 Q—.1 Jan 1 1914 U 4

1909 1,0 0 0 1 ,000 .0 00 4 g M A N May 1 1939
49 1895 1.0 0 0 300,000 5 J A .1 July 1 1945

1911 1 .0 0 0 225,000 5 g J A J July 1 1941
50 1.253,000 6 In 1913 See text Deo 31 T3 6 %

t l j 1885 1.0 0 0 500.000 4 M A S Sept 1 1925
81 1887 1,0 0 0 749.000 4 F A A Feb 1 1927
8 L 1893 1.0 0 0 390,000 4 J A J Jan l 1933
81 1903 1 .ono 972,000 3)4 g F A A Feb 1 1943
45 1911 1,0 0 0 150.000 5 g J A J Jan 1 1941

1902 1,0 0 0 1 ,2 2 0 .0 0 0 5 M A S Mch 1 1922
1905 1,0 0 0 1.060,000 5 A A o Apr 1 1925

___ 1907 1 ,0 0 0 1 . 10 0 .0 0 0 6 M A s Meh 1918-1927___ - - - - 1,0 0 0 300,000 6 A A o Apr 1 1919
1.000 80.000 5 M A N May 1914-1915

Places Where Interest a n d  
D iv idends are Payable

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Loo, lligglnson & Co,Bos 
Brown Bros & Co, N  Y  

do do
„  do do
Fourth Nat Bank. Boat 
Penn Co for Ins.&c.Phila 

do do
do do

Brown Bros & C o , N  Y  
50 Church at. New V o n  

do do
Bk of M ont, Tor, or N  Y  
New York
Grand CentTermtnal, NY 

do do
do do

Grand Cent Terminal,NY  
do do

(I S M  A Tr Co. N Y-.A SF  
Co’s office, Indianapolis 

do do
Nat City Bank. N Y  
Mercantile Tr A Dep,Balt 
Safe Dep A Tr Co, Balt 
Broad St Station. Philo 

do do
do do
do do
do and Bk Com,NY  

Merc Tr & Dep Co, Balt 
Home Tr Co, Hobok, N J 

do do
do do
do do
do do

nnually. V . 79, p. 2084. Minneapolis St. P. & Sault Ste. M . will become
tonant Dec. 9 1914. V. 96, p. 486.
B O N D S.— Of the 1st M . bonds of 1910, $28,000,000 Issued as series A 4s 

were given to tho Balt. & Ohio to represent the cost of tho proporty. 
$5,OO0,OOO additional series A 4s to bo Issued when required for improv’ts 
aud $1,200,000 reserved to retire the old bonds and $15,800,000 for extons., 
Impts. and equip, to bear not over 4 )4 %  int. V . 90, p. 1295.

R E P O R T.— For year ending Juno 30 1913, gross, $1,794,351; net, $390 ,
907; other income, $803,548; int., taxes, rentals, & c., $1,551,925; bal., def., 
$357,471. In 1911-12, gross, $1,557,469; not, $293,975; other income, 
$820,237.— (V . 90, p. 1295; V. 92, p. 1031; V. 95, p . 1272; V .9 6 , p .4 8 6 .)

B A N Q O R  & A R O O S T O O K  R R .— Oldtown, M o ., northerly to Van 
Buren, with branches; total June 30 1913, 630.5 m ., of which 573.5 owned 
In fco.

Bridge over St. Johns River at Van Buren, M e ., is proposed at cost of 
about $250,000, giving connection via Grand Trunk and International 
R y. of Canada with a rich lumber region In Canada. V. 97, p. 116.

O R G A N IZ A T IO N .— See V . 6 6 , p. 855. Owns entire stock of and leases 
for 999 years Northern M aine Seaport R R ., La Grange to Searsport, 
54.1 miles. V . 81, p. 1549; V. 84, p. 693.

D IV ID E N D S .— 1 )4 %  semiannually Jan. 1904 to Jan. 1905. both In
clusive; July 1906 to Jan. 1913, 4 %  yearly (2%  s .-a .) ; July 1913, 1 % ; 1914, 
Jan., 1 )4 % . V. 97, p. 49 , 116.

B ON DS.— Plscat. DIv. 5s, see V . 67, p. 1159: V . 6 8 , p. 84, 329. Of the 
consol, ref. gold 4s, $12,500,000 were reserved to pay off tho outstanding 
bonds, Including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3.000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V . 73, p. 286. 896: V . 74, p. 93. The Northern Maine Seaport 
bonds ($5,000,000 auth.) aro guar. p. & i.; Issued to Juno 30 1913, $4,889,
000, interest bearing, $4,720,000. V. 81, p. 265; V . 82 , p . 392; V. 84, p. 
3 9 1 . 692; form of guaranty, V. 81 , p . 727.

Washburn Extension 1st M . 5s of 1909. see V. 90, p. 848, 913.
The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 

guaranteed, prln. & Int., were Issued at $30,000 per mllo. V . 93, p. 939.
The Aroostook Construction Co., which owns control, has made an issue 

of $2,500,000 5-year collateral trust 5 %  gold notes dated May 1 1912, of 
which $1,915,000 have been Issued to fund floating debt of the Bangor A 
Aroostook R R . and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. A A . R R . consol. 4s and $2,000,000 stock and 1,750 shares 
of Northern Telegraph Co. stock. V . 94. p. 1382; V . 95, p. 237.

LA T E ST  E A R N IN G S . / 1913________Gross, $1,782,317; net, $013,828
6  m os., July 1 to Dec. 31-11912_______ Gross. 1,596,442; net, 552,697

Surplus after charges in 6 mas. of 1913, $50,167, against. $8,044.
A N N U A L  R E P O R T.— Report for year ending Juno 30 1913, in V . 97, 

p. 1283, showed: Gross, $3,252,421; net, $1,033,325; other inc., $212,362; 
charges, $1,329,995; divs. (4 % ). $95,958; bal., def., $180,265. In 1911-12, 
gross, $3,345,241: not, $1,196,568. Pres., Percy R. Todd.— (V. 95, p. 
1121; V .9 6 .  p. 419; V . 97, p. 49 , 116, 1202, 1283; V . 98, p. 303.)

BARTLETT-WESTERN R Y.— Owns Bartlett, Tex., to Florence, 23 m . 
Incorp. in Texas In 1911. V . 92, p. 1700. Extension proposed In M a y ’ 12 
from Bartlett to Cameron, 32 miles. V. 94, p. 1382. Pres, and Gen. M gr., 
J. W . Jackson, 1st V .-P ., W . J. Cagle; 2d V .-P ., J. L . Bailey; Sec., W . VV. 
W alton; Treas., O . O . Bailey.— (V . 94, p. 1382.)

BATH & HAMMONDSPORT RR.— Bath, N . Y . ,  to Hammondsport, 
N . Y .,  10 miles. Control acquired by Erie R R . In 1908. Stook, $100,000. 
Year ending Juno 30 1913, gross, $47,532; not, $13,035; other income, $379; 
Int., taxes, A c ., $18,530; betterments (C r.), $6,908; bal., sur., $1,792.—  
(V . 79, p. 1954.)

B A Y  OP O U IN TE R Y .— Owns Dcseronto to Bannockburn, O nt., 75.40  
miles; Yorker to Sydenham, O nt., 10.60 miles; trackago (Kingston & 
Pembroke R y .), Ilarrowsmith to Kingston, 19 miles; total, 105.00 mitos. 
In 1912 Canadian Northern Ry. acquired control. Stock, com ., $930,000; 
prof., 6 %  non-cum., $465,000; par, $50. Divs. on com. 1907 and 1908, 
3 % ; pref., 6 % , O f the bonds $70,000 aro reserved for extensions at $10,000  
per mile. Cum. sinking fund, $10,000 yearly, redeems each 5 years $50,000  
bonds by lot at 105; $50,000 retired in 1907 and 1912. For year ending 
Juno 30 1913, gross, $257,271; not, $36,220; int., taxes, A c ., $68,850; 
bal., def., $32,630. Pres., E . W . Rathbun; Asst. Sec., It. L . Ormsby 
Treas., L . W . Mitchell. Offico, Deseronto, Ont.— (V . 97, p. 205, 629.)

B E A U F O R T T E R M IN A L R Y .— V . 96, p. 862.
B EAU M O N T & G R E A T  N O R TH E R N  R R .— Owns Livingston, Tex., 

to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & Texas R y ., which guaranteed the bonds, principal and interest, 
and in March 1913 received authority to lease tho road for not loss than 
25 years or purchaso the same, Ac. Year ending Juno 30 1913, gross, 
$127,039; net income after taxes, $38,430; charges, $51,788; balance, defi
cit, $13,358 .— (V . 95, p. 1121.)

BEECH C REEK  R R .— (See M a p s  N .  Y . C entra l &  H u dson  River RR .)—  
R O A D .— Jersey Shoro, Pa., to Mahaffey, 112 m .; branches to Phillipsburg, 
to mines, A c ., 53 m .; total. 165 miles. Leased in 1890 to N . Y . Cent. A 
H ud. River R R . for 999 years at int. on bonds and 4 %  on stock, and since 
M ay 1 1899 operated directly as a part of its Pennsylvania division. V . 6 8 . 
p. 872. Carries mostly coal and coke. See guaranty, V. 52, p. 570. Tho 
bonds are endorsed with N . Y .  Central’s guaranty of prln. A int. Seo 
V . 52, p. 570. Guarantees interest on $718,000 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940— see that co. under “ Industrials.” — (V . 75. p. 1398.)

BEECH CREEK EXTENSION RR.— (See M aps N .  Y . Cent. &  I Iu d R tv . )  
— Clearfield, Pa., to Keating, 52.14 m .; Curry to Curwensvllle, 15.77 m .;  
Dimeling to Irvona, 26.76 m .; Mahaffey to Arcadia, 13.67 m .; branches, 
22/78 m .; total, 131.12 miles. A  low-grade coal line, leased to N . Y . Cent. 
A Hudson River R R. (which owns entire $5,179,000 stock and $3,964,000  
consol. 4s) for 999 years from Juno 1 1905, bonds being gu ar.,p .A i. Of the 
consols, $3,500,000 Is reserved to retire, $ for $. old bonds. V .80.P .1174, 
1479; V. 81, p. 30; form of guaranty, V . 82, p. 1267.— (V . 82, p. 1267.)

BELLINGHAM & NORTHERN RY.—Bellingham to Glacier, W ash., 
44.16 m .; branches, Hampton to Lyndon, 5.31 m .; Bellingham to Squali- 
cum, 5.81 m .; spurs, 8.52 in.; yard tracks and sidings, 7.83 in.; total, 71.63
m . Incorp. Oct. 1912 in Washington as a consolidation of Bellingham Bay 
A British Columbia Ry. and Bellingham Term. A Ry. acquired by Chic. 
M ilw . A Puget Sound R y. in M ar. 1912. V . 95, p. 1121. Stock, $1,200,
000. Year ending Juno 30 1913, gross, $347,449; not income, $114,903; 
int., rentals, A c ., $66,991; bal., surp., $47,912.— (V . 95, p. 1121.)

BELT LINE R Y. OF MONTQOMERY .— Owns real estate and a belt lino 
In Montgomery, A la., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line U R . pays an annual rental equal to 
bond Interest and difference between taxes. Insurance and cost of operation 
and gross earnings from others than the Atlantlo Coast Line. Atlantic 
Coast Lino I4R. owns majority of $200,000 stock; par, $100. V . 92, p. 
1242; V. 93, p. 43. Year ending Juno 30 1912. gross, $19,645; net, $11,250; 
int. on bonds, $11,250; bal., none.— (V . 93, p. 43.)

BELT RAILROAD & STOCK YARD OF IN D IAN AP O LIS.— Owns 14 
miles of belt road. Ac. Leased for 999 years to Ind. Union— which see.

ST O C K .— July 1 1911 $500,000 stock was distributed as a 50%  stock 
dividend. V . 92, p. 1700. ____  _______

D IV ’ ND—  1 Preferred Inf Common '08. ’09. '10. 1911. 1912. 13. 1914. 
Since 1907_____ /full to date.[stock. %  12  6  6  3 10  13 Jan .,4

In 1913, Jan., 3 % ; April, 4 % : July. 3 % ; O ct., 3 % .
M tge. trustee. Union Trust C o., Indianapolis. V. 89, p. 40; V . 92, p. 

1242. Pres., S. E . Itauh, Indianapolis, Ind.— (V. 98, p. 72.)
BELT R A IL W A Y  (OF CHATTANOOGA. TE N N .)— Owns 49 miles of 

belt railroad In Chattanooga, Tenn. V . 67, p. 72.
Leased till July 1 1945 to Alabama Great Southern R R .; rental guaran

teed to meet Interest on flrst mtge. bonds, taxes and maintenance. SIO C K  
Is $300,000, owned by Alabama Great So. R y. There are also $24,000 2nd 
income M . 4s (tax-free), due 1945, red. at par, int. at 4 %  paid in lull to 1912.

BELVIDERE D ELAW AR E R R .— Owns from Trenton, N . J .. to Ma- 
nunka Chunk, N . J., 67 miles; Flemlngton R R ., Ao., 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania R R . March 7 1876. Net earnings paid as rental.

D iv ide nds.— 1897 to 1906, 5%  yearly; 1907 to 1908 10^  yrly.: 1909,
15% ; 1910, D ec., 1 0 % ; 1911, D ec., 10% ; 1912, D ec., 7 % ;  1913. D ec., 6 % .

BO N D S.— All of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4 ,0 0 0 ,0 0 0 : sinking fund. 1 %  of outstanding bonds If 
earned. The Issues of 1885. 1887 and 1903 are guaranteed by tho United 
New Jersey R R . A Canal Co. Guaranty. V . 76. p. 918.

E A R N IN G S .— In 1912, gross. $1,898,845; net, $142,086; other income, 
$65,096; interest, taxes, A c ., sinking fund and other charges, $206,009; 
lmpts., $37,082; divs. (7 % ). $87,710; deficit, $123,619.— (V. 98. p. 154.

B EN N E TT SVIL LE & C H E R A W  R R . — Owns Kollocks S. C ., on Sea
board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
Stock, $250,000. Dividends in 1912, 6 % : 1913, 3 % .  Bond sinking fund 
$3,000 yearly. V . 92. p. 116. Year 1912-13, gross. $99,795; not aftor 
taxes, $24,288; Int. on bonds, A c ., $7,933; divs. (3 % ), $7,500; bal., sur., 
$8,855. Pres., J. J. Decker; Sec. and Treas., Geo. Burchlll. Office, 
Bennettsville, S. C .— (V . 92, p. 116.)

BESSEMER & LAKE ERIE RR.— Leases Pittsburgh Bessemer A Lake 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
Ac., with branches and spurs, a total of 241 tulles, for 999 vears, from Apr. 1 
1901: owns 9 miles; total, 250 miles. V . 72, p. 137. .Stock, auth.. $500,000. 
Dividends paid; In 1904, 100% ; 1905. 5 0 % : 1906, 4 0 % ; 1009. 150% : 1910, 
100% : 1911. 150% ; 1912, 2 0 0 % . Controlled by Carnegie Co. and so by U .S . 
Steel Corp. Guaranty of Marquette A Bessemer Dock A Navigation bonds. 
(V 77. p. 1228; V . 76. p. 1358: V. 82, p. 160.— (V. 94, p. 1694.)BINGHAM CENT. RY. (V.92.P.116). BING. & GARF. RY. (seep.139)

BIRMINGHAM & ATLANTIC RR.— Talladega to Coal City, A la., 31 
miles; branches, Rogans to ore beds, 9 miles, and I'urnaoo to Wclslngers, 
3 miles; total, 43 miles. Stook. $1,000,000. all common; Par of shares, 
$100. Bonds. $500,000 40-year 1st 6 s. due Nov. 1 1931 ($1,000 each); 
Int., payable M . A N ., in default. Year ending Juno 30 1913, gross, $ 23 .
345; op. def., $4,532; other income. $83; int.. taxes, A c ., $43,026; bal,, 
def., $47,475. In 1911-12. gross, $21,099: opor. dof., 31.816. Pres,, 
Sidney H . March: Sec. and Treas., W . J. Kingsbury, 25 Broad St.. N . Y .BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north
westerly to Dyersburg, 49 miles. Entire stock and bonds are deposited 
as security for $450,000 3-year collateral trust gold notes of tho Blrm. A  
Northw. Co. (of D ela.), guar. prln. A int. by Mercantile Trust Co. of 
Jackson, Tenn. V . 96, p. 1295. For year ending N ov. 30 1913, gross, 
$114,884; net, after taxes, A c ., $62,628. _  _

Pres., A . B . Tigrett; Vlce-Pres., C . VV. McNear; Sec., It. F . Spragins 
Treas., J. E . Edenton. Office, Jackson, Tenn.— (V . 98, p. 1295.)

BIRMINGHAAl & SOUTHEASTERN R Y .— Owns Union Springs to 
Eclectic, Ala., about 50 miles, including an extension from Tallahassee 
to Eclectic, 15 m ., opened Juno 1913. V. 94, p. 1316. Further extension 
proposed to Rockford, 16 m . Stock, $690,000. O f tho first 6s of 1911,
S481.000 have been issued. V . 93, p. 43; V . 94, p. 1316. Year ending 
June 30 1913. gross, $58,491: net income, $30,564; Int., taxes, A c ., $31,261; 
bal., def., $697. Pres., W . M . Blount, Union Springs, Ala.— (V . 94, 
p. 1316.)

BIRMINGHAM TERM INAL CO.— Owns passenger terminals at Birming
ham, Ala. Stook all owned by the Illinois Central, Southern R y., Seaboard 
Air Line, Central of Georgia, St. Louis A San Franolsoo aud Alabama Great 
Southern, which lease the property and pay all expenses, oharges aud 4%  
dividends on the stock and Jointly guarantee the bonds. Of the bond* 
($3,000,000 authorized), $1,060,000 aro reserved for additional properties. 
V . 83. p. 1227; V . 85. p. 404. Guaranty, V . 00. p. 848.— (V . 00, p. 848.)

BLOOMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City. 
Pa., 29 miles. Stock is $600,000; par. $50. V . 6 6 . p. 80, 952. Year to 
June 30 1913, gross, $107,057; not, $35,679; other Incomo, $879: chargee, 
$53,540: bal., def.. $16,982. In 1911-12 gross, $110,744: net, $45,334. 
— (V . 6 6 . p . 80. 952.)
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[F o r abbrevia tions, & c . ,  see notes on f i r s t  page]

Birmingham Belt— See St Louis Sc San Francisco’

Birmingham Terminal— 1 st 
Bloomsburg & Sullivan RR-

H   ' ,",v : \ 'VJ to t ft KU LKsKi x 7  2
Boston & Albany— Stock ($30,000,000 authorized). .

Impt bonds (not mtgc) $1,000,000 guar. p. Sc i 
do do do $2,01.5,000 gu p&l-zc*

Bos & Low— Stk auth ($7,670,4(10). 
Bonds 40 years not mortgagez____
Bonds 20 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do-

z ____
z ____

z i ____
z ____

zc*

See description 
In "Investors’ 
Supplement”  

of April 1895.
p. 2 .
Boston&Malne 
gives a rental 
guaranty for99 
years.

Boston & Maine— Stock, common and scrip.............OB
Preferred stock 6 %  non-cumulatlvc.........................OB
Improvement bonds s f not mortgage or subj to call .z 
Bonds (not mortgage) for Improvement & ref.zo&r
Bonds (not mortgage) gold-------------------------------- zc&r
Bonds exchanged for Fitchburg stock (V 70, p 175) .z
Bonds (not mortgage), $1 ,000.000__________________z
Bonds $2,000,000 (not mortgage)___________________ z
Bonds (not mortgage), 20-year............................  z
Bonds (not m tge). cur— -------------------  zo&t

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r i ty

1911 $ 1,0 0 0 $550,000 5 M & ,s Mch 1922-1932
1912 1,000 600,000 5 J & D June 1923-’34

88 1910 500 &c 2,163.000 6 g J & J July 1 1920
49 1913 See text 5 J & D Dec 1 1931

1913 1,000 450,000 6 M & S M ar 1 1916
5.9 1911 100 &c 481,000 6 g M Sc N May 1 1961

1907 1,000 1,940,000 4 g M & S Mch 1 1957
29 1898 100 &c 256.100 5 r & J Jan 1 1928
211 1898 100 &c 199,600 5 j & J Jan 1 1928
56 1903 1,000 421.000 6 g A & O Apr 1 1923

- - - 1911 1,000 500,000 5 g F Sc A Aug 1 1951
392 ___ 100 25.000,000 See text Q— M M c h 31 '14, 2 %1902 1,000 3,858,000 3 H A Sc O Apr 1 19521901 1.000 1.000,000 3 b J Sc J Jan 1 1951

’0 8 -T 0 1,000 13.500.000 4 M Sc N May 1 ’33-34-351912 1,0)0 l .i '09,000 4 A .1 Sc J July 1 1937__ 1913 1,000 2,015,000 5 J Sc J July 1 19381913 1,000 &c 3.627.000 5 A & O Oct 1 1963__ ----- 100 7.079,400 8 J & J Jan 2 1914 4%__ 1892 1,000 1,000,000 4 A Sc O Apr 1 1932. . . 1895 1,000 500,000 4 M Sc S Mch 1 1915. . . 1896 1,000 750,000 4 J Sc J July 1 1916— ’9 7 - ’98 1.000 414.000 4 A Sc O Oct 1917 & 1918. . . '9 9 - ’01 1,000 939.000 3 b J Sc J 1919 Sc 1921. . . 1903 1,000 250.000 3 H M Sc N May 1 1923. . . 1905 1.000 500,000 3 b M Sc S Sept 1 1925. . . 1906 1,000 500,000 4 M Sc N Nov 1 1926. . . 1907 1,000 325,000 4 J J July 1 1927. . . 1909 1.000 350.000 4 A Sc O April 1 1929. . . 1913 1,000 Sec 1,000,000 44* F Sc A Feb 1 1933— — 100 39,505,100 See text C— J Apr 1 1913 1. . . — 100 3.149.800 See text M & S Mch 1 1913 3 %. . . 1887 1.000 1,919,000 4 K & A Feb 1 1937. . . 1892 1,000 Sec 2,500,000 4 F & A Aug 1 1942— 1894 1,000 6.000.000 444 e J & ,T Jan 1 1944. . . 1900 1,000 5,454,000 3 g ,1 Sc <TJuly 1 1950. . . 1901 1,000 1,000,000 344 M Sc N Nov 1 1921. . . 1903 1.000 2,000.000 344 J Sc J Jan 1 1923. . . 1905 1.000 500,000 344 F Sc A Feb 2 1925
- - - 1906 1.000&O 10,000,000 4 M Sc S Sept 1 1926

Places Where In terest and  
D iv idends are Payable

HomeTrCo,Hoboken,NJ.
do do

Guaranty Trust Co, N Y

Mech & M et N at B k .N Y  
Cont & Com T&SBk.Chi 
Central Trust Co, N Y 
Equitable Trust Co, N Y 
F I T Sc S D Co. Phila 
Reg Bloomsburgh.wh ear 
( I S M 4 T r , N Y ; 4 S F  
New York
Office. Term Stat’n, Bost 

do do
do do
do do
do do
do do '
do do

At Office, Boston 
Meroh Nat Bk, Boston 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

* i « V 11 I ^ rauiiio main
line, northwesterly v a Loyalto.. to Beckwith, 40 miles; 6 miles addltiona) 
main line and 10 miles of branches; total, 56 miles. The Denver Sc Rk  
Grande June 30 1913 owned 51%  of stock.
n A l 00^ ’ $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
? ? • ?  cSmPrIs[P^ 52,769 acres of pine lands, water-works, &e,

Cta,nA ? iT rU8ti SS' of,San. I‘ ranclsco Is mortgage trustee. They are subject to call for sinking fund at 110 and Interest. V. 76, p. 1191. For vear
baL1, ' — fv0S| l $ p2 ,667: )n0t’ S20,948: illt”  taxes’ & c"  $62,939;
. - B ()© N V IL H : ST. LOUIS & SOUTHERN R Y. — Boonvllle to Versailles, 
M o ., 44 miles. In Juno 1911 sold to Missouri Pacific, $500,000 1st 5s. 
being guar., prin. and lilt. V . 93, p. 285. Stock. $250,000; par of shares, 
$125.— (V. 93, p. 228, 285; V . 95, p. 968.)

BOSTON & A L B A N Y  R R .— Owns from Boston, Mass., to Albany, N . Y . ,  
200 miles; branches, 104 miles: leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central Sc Hudson River R R . 
for guaranteed rental of 8 %  per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, * o .) ,  organization expenses. Interest on bonds, taxes, 
expenses of maintenance, &c. The B & A . received for certain property 
not Included In the lease $5,500,000 In N . Y . Central 3 44% 100-year deben
tures, thus adding .77%  per annum to S 14% guaranteed on stock. See lease 
in V. 69. p. 282; V. 69. p. 1061. 1102. 1246: V . 70, p .7 4 : V . 71, p. 645. 963.

The arrangement of the N . Y . N . II. Sc Hartford for trackage rights over 
the road made in July 1911 and for a half share in the net results of opera
tion was canceled as of Jan. 31 1914. V .9 8 ,p .  154; V .9 2 ,p .  1177. In Oct. 
1912 the Now Haven and N . Y . Central made a joint arrangement to pro
vide for about $6,000,000 equip, for Bos. Sc A lb . V. 95, p. 1039, 1332.

B O N D S.— The $11,500,000 25-ycar 4 %  Impt. bonds are guar. prin. and 
int., by New York Central & Hudson River R R . No mortgages can bo 
placed on the property without jointly Including the bonds in the lien. 
V . 86, p. 1099; V . 89, p. 102; V . 91, p. 396. In Juno 1912 sold $1,000,000  
25-year 444%  bonds. V . 94. p. 277, 1055, 1316. 1625.

In July 1913 sold $2,015,000 25-year 5 %  bonds for impts. and $3,627,000  
50-year 5s dated Oct. 1 1913, to refund 4s due Oct. 1, both guar., p. Sc 1., by 
N . Y . Central. V . 96, p. 553. 651, 946, 1365, 1489, 1838; V . 97, p. 1838.

D IV ID E N D S.— Since 1900, 8 1 4 % , viz.: 2 %  each In March and Sept., 
214%  In June and 2 44% In Deo.

EA R N IN G S as reported to State Railroad Commission by lessee:
T Year O perating Oper. In c . Other In terest, B a lance,

Ju n e  30—  Revenues, [a fte r Taxes). Incom e. D ivs .. A c . D e fic it.
.......... o io ’fim 5283,233 $4,606,909 $204,8381911-12--------- 15,710,515 3,942,344 277,528 42,56.192 def 36 320

— (V. 96, p . 1838; V . 97, p. 49 , 116, 886, 1356; V. 987p . 154 )
' BOSTON & L O W E L L  R R .— R O A D .— Owns Boston to Lowell, 26 miles: 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles- 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut &  Pas-' 
sumpslo, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles- 
Northern N. II .. 83 miles (and subsidiary lines 90 miles): Stony Brook R R .,’ 
15 in.; Wilton R R ., 13 m . Leases mostly assumed by Boston &  Maine 
which has authority to purchase stock. V. 92, p. 1108; V. 93, p. 939

Leased In 1887 for 99 years to the Boston Sc Maine at 7 %  per annum on 
stock till Jan. 1 1897 and 8 %  thereafter. V . 95, p. 1330. In Jan. 1913 
$1,000,000 20-year 444%  bonds dated Feb. 1 1913 were sold to refund 
$1,000,000 4s maturing Feb. 1 and for impt.s— (V.J96, p. 359; V . 98 ,p.234.)

BOSTON & M A IN E R R .— R O A D .— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland. Mo. (two lines), 
Springfield, Mass.. Sherbrooke, Can., Rotterdam Jet. and Troy, N . Y .,  
Worcester, Mass., to Portland, Me., and most of New Hampshire.

L ines  leased— (Concluded) .  M ile s .
Fitchburg______________ __a458
Nashua Sc Lowell_________________ a l5
Connecticut River R R ___________ a81
O ther_____________________________  36
Trackage rights___________________ 10

L ines  owned. M ile s .
Boston, Mass., to Portland, M e.,

via Dover________________________ 1 1 5
Boston to Portland, via Portsm. 108 
Jewett, Me., to Intervale, N . I I . 73
Portsmouth Electric R y________  18
Portland Jet., M e., to Worces

ter, Mass______________________  148
North Cambridge to Northamp

ton, Mass_______ : ______________ 96
Sundry branches.......................... I 90

L ines  leased, a See this company.
Boston & Lowell________________ a469
Concord &  Montreal____________ a479

The N . Y .  N  ”  * ~  - -

Total operated July 1 1913.......... 2,302
2d track (3d Sc 4th track, 10) 591

Controls Maine Cent. S y ste m .. 1,215 
St. Johnsbury & Lake Champ. 125
York Harbor & Beach________  12
Vermont Valley______________ 24

. .  _ Sullivan County______________ 26
, , ,  -- H . & Hartford R R . C o ., which has exercised control

through tlio Boston R R . Holding Co. (owner of 52 .9%  of the stock— see that 
co. below), agreed in Jan. 1914 at behest of U . S. Government to part with 
its holdings so that tlio two systems may again bo independent. V. 98. n. 
234. Report of expert on condition and requirements of system V 9 7 ’ n 
1731. Report of R R . Commrs., Dec. 14 1913, V. 97, p. 1818 1820 ' 1 '

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal. Northern (N. II .) , Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. &  Passumpslo Rivers and Massawinrd 
Valley; also additional Maine Central stock. V . 92 p . 1108 Massawippi 

The Hampden R R . Corporation, completed Juno 23 1913 from Snrlne- 
field, M ass., to Bondsvllle, with branctf to Holyoke a total o f l o  E d lJ  
is to bo operated under temporary arrangement pending lease or mirrhasn 
if R R . Com m , approves V . 98, p. 72, 452: V . 96 p l ! ) 2 o f v , 9 7 p 9 4 8  
, ST O C K .— The 810,663,700 common stock authorized by shareholders 
in Oct. 1912 has never been issued. V. 95, p. 749, 1402, 160o fv . 96, p. 486
« i? n ^ > DooVrAs t0  debentures, see Issue of April 1895. In May 1913 sold 
$17,000,()00ono-yr. 6 %  notes to retire notes duo Juno 10 1913 and for impts. 
V. 9b, p. 1487, 1555. In l«eb. 1913 sold $10,000,000 one-year 6 %  notes, 
tho proceeds to bo used to subscribe for pro rata sharo of $ 1 0 ,0 00 ,0 00  now 
Maine Central stock and pay floating debt. V. 94, p. 1382 1448- V 96 
R - M - .  J " J^b- 1914 tho holders of about 90%  of the $10,000,000 notes duo 
hob. 3 had consented to extend tho same to Juno 2 next, when $17,000 000
1 -year 6 %  notes mature. V . 98, p. 452, 385, 234, 609. Auth. $7,500,000  
bonds Oct. 1912, but none sold. V . 95, p . 749, 1402; V. 96, p. 486, 1295.

Charges. B a l. ,  S u r. 
S5,495,721 $150,390  

4,804,131 1,582,132  
. P. 948.

Boston &  Maine guarantees $1,328,000 first 5s of St. Johnsbury Sc Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal) bonds. V . 93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal Co. provides for Int. on that eo .’s 4 %  bonds 
(84.500,000 issued). V . 95. p. 1332; V. 96. p. 419. Loans and bills paya
ble June 30 1913, incl. notes payable shown above, $27,000,000. V .96,p .l364.

D IV S .—  f '93. ’94-’9S. ’99. ’00 -’07. ’08. ’09. TO. ’ l l .  T 2 . 1913.
Common (% ) (  8 6  yly. 6 M  7 yly. 644 6  6 5 4 1. 1, 0 . 0
Preferred (% ) ------------------------------- 6  yearly-------------------------------- 3

In 1913 dividends on both stocks were suspended. V . 97, p. 363. 
E A R N IN G S .— For 6  months ending Dec. 31:

6 M onths—  Gross. N e t. O lh. In c .
1 9 1 3 . . ..............$26,582,059 $4,869,752 $776,359
1912----------------- 26,746,444 5,846,720 539,543

A N N U A L  R E P O R T .— Report 1912-13 in V . 97,
E a rn ings—  1912-13. 14)11-12. 1910-11.

Passenger............. ........... .............................. $16,610,446 $16,178,431 $15,929,378
F r e ig h t .. , ........ ..............................................  28,692,688 26.811,513 25.891,481
M ail, express, & c . . . ---------------------   3 ,210.372 3,000,420 2,994,225

Total operating revenues----------------$48,513,507 $45,990,364 $44,815,084
N et income (after taxes).........................   $9,930,595 $9,832,993 $8,506,216
Rentals, sinking fund. &c.........................  7,333.587 6,459.043 6,316,050
Interest accrued...............................     2,547,311 2,083,703 1 834 171
Dividends on preferred stock (6 % ) - .  188,988 188,988 ’ 18 8 [9 8 8
Dividends on common stock.......... .. (3) 1,185,150 (4) 1,578,963(544) 1769983

Balance................ ................................ def$l ,324,441 def$477.703def$1602.983
OT> I1 ICERS.— President, --------- -------- ; V .-P . in charge of finance

and accounts, William J. Hobbs; Trcas., Herbert E . Fisher Office Bos
ton.— (V . 97, p. 1818, 1820, 1897; V . 98 p. 72, 234, 385, 452, 609.) ’ 

BOSTON & PROVIDENCE RR.— Owns Boston, Mass., to Providence, 
R . I .. 43 miles; branches, 20 miles. Road Is to be electrified and four- 
tracked. V . 9o, p . 235. Leased 99 years April 1 1888 to Old Colony RR • 
rental i0 %  yearly on stock, lease being modified In 1912. V . 95. p. 235! 
The New York New Haven Sc Hartford on June 30 1913 owned $524,600  
stock. In May 1912 a Mass, law was passed permitting company to make 
a mortgage to secure not over $8 ,0 00 ,0 00  bonds, due In not exceeding 7 5  
years and bearing not over 4 14% Interest, and also securing the bonds for
merly Issued, guaranteed prin. and int. by N . Y . N . H & Hartf R R  to 
provide for electrification, additional tracks, elimination of grade crossings 
& c ., I he New Haven road is to make a small annual contribution to the 
sinking fund to cancel tho bonds at tho expiration of tho lease. V 94 n 
1249, 1507: V . 95, p. 235. 678, 817.— (V. 95. p .235. 678, 817.) P ‘

BOSTON RAILROAD HOLDING CO.— Incorporated In Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. Tho $100,000 original stock is held by tho incorporators- N  Y  
N . H . & Hartford owns remaining $3,006,500. V . 8 8 , p. 1618. "

Owns $21,918,900 common and $654,300 prer. stock of the Boston &  Me 
or 52 .9%  of stk., for which has been Issued $27,293,900 non-voting 4 %  cum 
pref. stock, redeemable at 1 1 0 , guar., prin. & dlvs., by endorsement by the 
N . Y . N . II. Sc II. R R .. of which N . Y . N . H . &  H . on June 30 1913 owned 
$24,493,900. V . 93. p. 870, 1401; V . 94, p. 205; V . 95, p. 90S. The 
B- &1 M . stock cannot be sold without authority from Mass. Legislature 
V . 92, p .1 1 7 , 185-.259. 460: V . 90, p . 1612.

Pros., Howard Elliott; V .-P ., James H . Ilustis, Boston; Treas., Geo. B . 
Phippen, Boston.— (V. 95, p. 968; V . 97, p. 802, 950.)

BOSTON REVERE BEACH & LYNN RR.— Owns narrow-gauge road 
from Lynn to hast Boston, Mass., 9 miles, connecting with Boston by com- 
Ra? y. Sc , : East Boston to Winthrop, 5 milos; also Wlnthrop to 
Point Shirley, 1 mile. V. 94. p. 982; V. 95, p. 1121, 1402.

Stockholders N ov. 1913 authorized the issuance of the remaining 8170 000 
stock to be offered to them at par. V . 97, p. 1424, 1502; V. 98 i> 154 
D IV S —  J ’96. ’97-’05. ’06. ’07. ’08. ’09. TO. ’ l i .  T 2 . T 3 1914.
S in c e '9 4 ..-1  3 2 yly. 4 5 6 6 6  744 6 6  1 U , - - _____

Y r .  en d . J u n e  30—  G ross. N et. In t.& ta x e s . D i v s .p a t a .  B a l su r
1912-13----------------$1,003,492 $123,883 $71,185 (6% )$51,000 $ 1 6 9 8
1911-12...................  951,891 121.848 69,953 6 %  51 000 895
— (V . 96. p. 1421; V . 97 , p. 174; 1424, 1502; V . 98, p . 154, 3 8 5 7

BOSTON TERMINAL CO.— Owns Southern Union Depot In Boston 
opened In 1899. V . 08. p. 40: V . 69, p. 591. Boston & Albany, New Eng
land, Boston Sc Prov., Old Colony and N . Y . N . H . Sc Hartford R R . cos. 
each owns one-llfth of the $500,000 capital stockand pay as rental Inmonthly 
Installments sums sufficient to pay all expenses, charges. Interest on bonds 
and 4 %  on stock. These companies are Jointly liable for any deficiency In 
case of foreclosure. Reg. int. Q -F .; coup.. F. & A — (V. 93, p. 1598.) 

BOYNE CITY GAYLORD & ALPENA RR.— V . 97, p. 1662. 
BRINSON RY.— Owns Savannah, G a., to St. Clair. 110 miles (includ

ing extensions from Waynesboro to St. Clair, 12 m ., opened Feb 1913- 
trackage St. Clair to Augusta, 6  m .; total. 116 miles. Extension proposed 
northeasterly from St. Clair to connect with Georgia R R . V. 96. p 1555

outstanding, $415,000; nar, $100; dlvs., F. & A .
In Aug. 1913 was authorized to make a first and refunding mortgage to 

secure an issue of $5,000,000 30-year 5 %  and 6 %  gold bonds and also to 
issue $1,250,000 2-year 6 %  gold notes secured by $1,562,500 of tho 6 %  
bonds, into which they are convertible, the latter taken at 95. O f the bonds 
$1,000,000 are reserved to retire tho 1st 5s. Only a small part of the notra 
will bo sold in the near future. V . 97, p. 594, 442.

For 12 mos. ending June 30 1913, gross, $178,131; net, $24,999: taxes 
$8,400. Chairman. William Morris Iinbrie; Pres., John Heard Hunter- 
V .-P ., John E . Foy. Office, Savannah, Ga.— (V . 97, p. 4 4 2 , 594, ’

BROW NSVILLE & MATAMOROS BRIDGE CO.— Owns International 
a feel bridge over the Rio Grande River between Brownsville, Tex , and
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R A I L R O A D  C O M P A N I E S  

(F o r  ab b rev ia tion s, A c . ,  s e e  notes on  f ir s t  page]

B oston& M aine(C on)— Bds (not M ) $12,000.000_zoAr
Portsm G t Falls A Con 1st M assu m ____  _ z
W orcester N ashua & Roch first m ortgage equally! 

secured _ 2/

One-year notes (see te x t ) .. . z
do do __________ z

Bon ^ & Providence— Stock 10%  guar'99 yrs Old Col 
Bonds, to be secured b y  new m ortgage (see text) zc* 

Boston RR H olding Co— Pref stk 4% oum red 110-zgu 
Boston Revere Beach & Lynn— Stock $1,020,000---z  

G'-’ p, 6̂ : V  §?• p 379) 51.000.000 gSBzo* Ar B oston  Term inal Co— I lr s t  m ortgage ou rr.-O B .-zo& r
B rinson R y—  1st M. g o ld .........................  F .xo*

F irst &  re f m tge g  rod 110(85,000,000)___ E q.zc*
1  w o-year gold notes $1,250,000 rod 102  con v e r t . . .  z 

B row nsville & M atam Bridge Co— 1st M goldguarSSfx
G old  bonds $100,000 guar jo in tly .......................... N .x

B uffalo Cr— Con (now lst)M J 1,000.000 g lnt as rento*x 
o  « t .reI. M 55.000.000 g red 105 since Ju ly  ’ 12-U sm x 
B uffalo New York & Erie— See Erie Railroad 
Buffalo Rochester & P ittsbu rgh — Common sto o k ..T r  

Pref stock non-oum common 6%  then pro rata_ .T r 
R & P 1st M gold Rochester to Salam anca. Un.zo*
Rochester A Pittsburgh con M g ..................... -U n.zo*
B R  A P first gen m tge (*10,000,000) g o ld ..U n .zo *
Lino P A Chari 1st M gold guar_________ Un.zo*
B R  & P  consol m tge *35,000,000 gold_.Ce.x.o* Ar
Equipm ent bonds A B A C ,  each gold s f ---------- <Jx

do do D $2,000,000 gold red 105 sink fundx
do do E $2,000,000 gold red 105 sink fundx
do do F  $3,000,000 gold red sinking fu n d .x
do do G $3,000,000 gold Sinking fund d x c *
do do II gold $63,000 duo y ly  toxt_ _ a.xc* 

B u f f  &  S u sa  R R  C o rp — 1st M  $10,000,000 g .E q .x
Buff & Susa R y— 1st M  $6,000,000 g ............ U s.o*A r

Equipm ent trust bonds $43,000 due scml-an_Usm.c 
do do Ser B (V 85, p 39) $27,000 s-a . U«m
do do Ser C (V 85, p 283) $45,000 s-a.PeP
do do Ser D $15,000 sem i-annually_____

Bullfrog-Goldfield R R — See Tonopah & Tidew ater Co

M ile s
R o a d

63

13.20

109
234
253

10
360

D a te
B o n d s

1909
1877
1905

1890-3
1894
1913
1913

’88-"’93

1897
1897
1910
1913
1913
1910
1911 
1891 
1910

1881
1882
1887
1889
1907
99-01
1902 
1904 
1907 
1909 
1913

1903
1906
1907 
1907 
1907

P a r
V a lu e

$1,000 AO 
500 Ao 1,000 

1,000 
1,000

5.000 &c
1.000 Ac 

1001,000
100
100

1,000
1.000 Ac 

1.000
600 &c 
100 &c 1,000 

1,000 
1.000 
1.000

100
100

1.000
1.000
1.0001.000

1.000 Ac 1,000 1.000 1,000 1.000 
1.000 
1.000

lOO.&e
1.000 Ao 

1,000 1,000 1.000 1.000

A m o u n t
O u tstan d in g

$11,700,000
1.000,000

150.000
735.000
380.000  

10,000,000  
17,000,000
4.000 . 000
2.170.000  

27.293,900
850.000

1.000. 000
14.500.000

865.000  
See text 
See text

300.000  
93,000

1.000,000
1.000.000

10.500.000
6.000.000
1 .3 0 0 .0 0 0
3.920.000
4.427.000

350.000
7.312.000
2.440.000

844.000
1.273.000
1.951.000
2.655.000
1.00 8 .0 0 0
6.959.000
6,000,000

215.000
189.000
315.000
105.000

R a te
% P a y a b le

444 A  A O
444 J A D
4 g J A J
4 J A J
4 A A O
5 F A  A
6 J A D

10 Q— J
4 J A J
4 J A J10

6 ln 1913 Q— J

3 H  
5 g

V g g

4 *

5 g

6 In 1913 
6 In 1913

6 g 
6 g 
5 g 
5 g 
4 44 e  
4 44 e  
4 44 g 
4 44 g 
4 44 g 
4 g 
5 8  
4 g
4 44 g
5 
5 
5 
5

W h en

J  A J15 
Text 

M A N  
F &
F &
J A 
M  &
J A 

A

A 
A 
A 
A 
A 
A 

M A 
i f  A 
M A 
M A 
A  A 

A 
A  
A  
A 
A 

A  A 
F A
F A

L a st D iv id en d  
a n d  M a tu r ity

April 1 1929 
June 1 1937 
Jan 1 1935 
Jan 1930 
Oct 1 1934 
Feb 3 1 9 1 4  
June 1 1914 
Jan 1 1914 244 
July 1 1918 
Jan 10 1914 2 %  
Jan 1 ’ 14 1 W %  
Oct. 15 1 9 2 r  
Feb 1 1947 
May 1 1935 
Aug 1 1943 
Aug 11915  
Jan 1 1930 
Sept 1 1931 
Jan 1 1941 
Jan 1 1961

Feb 16 1914 3 
Feb 16 1914 3 
Feb 1 1921 
Deo 1 1922 
Sept 1 1937 
Jan 1 1939 
May 1 1957 
May 1919-20-21 
Nov 11919  
May 1192 2  
Apr 1192 7  
Oot 1 1929 
Jan.’ 15-Jan ’30 
Dec 1 1963 
Apr 1 1953 
Jmy'14-July ’ 16 
Apr ’ 14-Apr ’ 17 
Aug ’ 14 -A u g ’ 17 
Aug ’ 1 4 -A u g 'l7

P la ces  W h ere  In terest and  
D iv id en d s  a re  P a y a b le

Chase N at Bk, N Y& Bost 
New York and Boston 
Amer Trust Co, Boston 

do do
do do

Treasurer’s office, Boston 
do do

Old ColonyTr Co,Boston 
Office, or cheoks mailed 
State St Trust Co. Boston 
Merch National Bk. Bost 
Farm Loan A Tr Co,N Y  
Equitable Trust Co, N  Y  

do do
St Louis Union Trust Co

U S Mort A Tr Co. N Y 
New York

36 W all St, New York
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

May 1910 coup not paid 
Harris.Forbes A Co. N Y 

do do
Columb-Knick Tr Co.N Y  
Penn Co for Insur, Ae.

Matamoros. M ex.. connecting the St. Louis A San Franolsoo and National 
Rys. of Mexico. Incorp. In Arizona Aug. 25 1909. Stock, $500,000, one- 
balf owned by National R y s. of Mexico, and the other by St. Louis Brown si
$ 3 3 3 G o W t h .^ ^ e ^ a u i f y s  ^ .894!'apnt277b0th ClaSS0S ° f bonds’ lst M ”

? m}les ot termInaI road In Buffalo, N .Y .
‘ 9 the Lehigh Valley and

PITTSBURGH R A IL W A Y .— (S ee  M a p . ) —  
^uffalo and Roch.. N . Y .,  to bituminous coal regions.

T racka ge  ( C on cluded ) —  M ile s .
Willow Grove to Pittsburgh, Pa_ 7 
Penn. R R .— Penn. R R . Jot. to

L in e s  ow ned  in  f e e —  M ile s
Buffalo Creek. N . Y ..  to M t.

Jewett, P a .....................................98
Clarion Jot. to Lindsey, Pa........ 69
Rochester to Ashford, N . Y ...... 94
Charlotte. N . Y ., to Lincoln Park 10
Indiana Branch.............................. 70
Beven branches______________ 29

T ra ck a g e —
Erie— Mt. Jewett to Clarion Jot. 21 
B .& O .— Butler, Pa., to Newcas. 41 

Itibold Jet. to Allegheny C ity . 33

Shuman Run Y , P a.......................19
‘ 7Other _____________
Leased— Stock not owned—  

Allegheny A Western— a
Punxsutawney to Butler, P a „
Ao.......................................................... 60

Clearfield A Mahoning— a
Clearfield to Beech Creek R R _  26

Mahoning Valley U R .................... _ 2
Total June 30 1913 (a See separate statement for this com pany)___576

O R G AN IZA TIO N . ETC.— Successor In March 1887 to the Rochester A 
Pittsburgh, which was foreclosed In Oot. 1885, per plan In V . 41, p. 516.

The entire capital stock ($4,000,000) of the Rochester A Pittsburgh Coal 
A Iron Co. was owned (V . 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson A Clearfield Coal A Iron Co. (see 
that co. under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. A Pitts. C. A I . Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock.ln $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Deo. 1906 pro rata In proportion of 25%  among the holders of 
R y. common and pref. stocks. V . 83. p. 1468; V . 85, p. 414, 415; report. 
V . 97. P- 593. lo r  bonds of these coal companies see mlscel. cos. Clear
field A Mahoning securities are guaranteed.

D IV S .—  /  ’01. ’02. ’0 3 . ’04-’06. ’07. ’0 8 . ’0 9 . ’ 10. ’ l l .  ’ 12. ’ 13 ’ 14 
Common. %\ 4 4 5 H  6 y'ly 5 H  4 «  4 4 5 544. 6 3 
. The Mahoning Investment Co. In Aug. 1907 and Mch. 1908 also paid 2 %  

!|lv - on itsstoeg; Aug lOOS, 2 % ; 1912 to M ar. 1914. 3 %  (1 44%  M . & S.j 
V. 88, p. 685; V . 94. p. 419. Compare Organization’ ’ above, V . 85, p. 283] 

DOJNMDS.— General 5s for $5,573,000 are reserved for prior bonds, Ao. " 
The *35.000.000 50-year consols are to bear not over 444%  lnt.. $3,000.

000 were issuable at once. $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount In any 
year as stockholders may authorize. In Sept. 1913, $7,312,000 were out
standing. V . 84, p. 867. 1306; V . 85, p. 39, 414; V . 86, p. 336: V . 87. p. 
1009; V . 90, p. 371, 658; V . 91. p. 400. 588; V . 95, p. 361. 749.

E q u ipm ent B onds.— A sinking fund of 5 %  will retire series A , B A O 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V . 68, p. 1131: 
V. 71, p .501 : V .73. p. 348. Scries D and E have an annual sinking fund of 
6 %  for purchase of bonds Sept. 1 and May 1, respectively, at 105 and lnt.; if 
not purchasable, bonds may be drawn by lot. Series D A E  may also be called 
ns an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and lnt. on 
any lnt. day. V . 84. p. 1365: V . 85. p. 283. 414, 863. Series G have an an
nual 6 %  sinking fund to retire bonds at par and lnt.; If not purchasable, 
bonds to be drawn by lot. From Sept, to N ov. 1913 $148,000 bonds were 
sold, leaving $139,000 still unissued. V . 89 , p . 468; V . 91, p . 400: V . 93 
p. 1785, 939; V . 94, p. 122; V . 97. p. 364. Series II are limited to $2 ,000 ,
000, maturing $125,000 yearly Jan. 1 1915 to 1930, of which $1,008,000  
were sold due $63,000 yearly. V . 97, p. 1582.

E A R N IN G S .— Six months to Dec. 31:
0 M o s .—  Gross. N e t. Other In c .  Charges. B a L .S u r .

1913 ................. $6,099,750 $1,863,993 $412,190 $1,100,567 $1,175,016
.1912 --------------- 5,655,598 1,737,034 439,888 1,074,588 1,102,334

A N N U A L  R E P O R T.— Fiscal year erds June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1912-13 was given at length in V . 97, p. 360, 374. In 1912-13 carried 
7,980,204 tons of bituminous coal (out of 12,490,608 total tons of freight 
moved), against 7,188,280 in 1911-12.

Year end ing June  30—  1912-13. 1911-12. 1910-11.
Operating revenue.................................... $10,947,246 $9,542,368 $9,134,402
Operating expenses and taxes...............  7,881,891 6,668,221 6,359,845

1.147
),725
1,517
3,314
1,564
.000

1,000
1,000

$2,774,557
$3,615,075

674,186
1,231,612

10,069
125.000 
246,500
360.000

Operating Income..................................... $3,065,355
Net (Including other income)............... #4.076.708
Rentals............................................................  693,804
Interest on bonds. A c___________   1,255,910
Miscellaneous_________________________  1,497
New equipment------------------------------------  125,796

» ment bonds retired--------------------- 323,000
end on preferred stock (6 % )___  360,000

Dividend on common stock............... __ (6)630,000

Balance, surplus..................................... $686,701 $506,330 $495,208
O FFIC ER S.— Pres., W m . T . Noonan; V .-P ., Adrian Iselln Jr. and 

W . Emlen Roosevelt, N . Y .;  Treas., J. F . Dinkey. Rochester; Sec. and 
Asst. Treas., Ernest Iselln, N . Y .

Directors— Henry G. Barbcy, A . Iselln Jr.. W m . E. Iselln. Walter G. 
Oakman, C. O’ D. Iselln, W . T . Noonan, George Emlen Roosevelt, W . Em 
len Roosevelt, Ernest Iselln, Lewis Iselln, Oscar Grisch, Samuel W oolver- 
>tou, Hamilton F. Kean. N . Y .  office, 36 Wall St.— (V. 97. p. 360, 364.)

$2,874  
$3,653 

674,
1.208,

4,
125,
250,
3 6 0 ,___ ________

(5)525.000(444)472.500

B UFFALO  & SU SQ U EH AN N A R R . C O R P O R A T IO N .— Owns from 
Sagamore, P a ., to Wellsville, N . Y . ,  with several branch lines, including 15 
miles trackage. Total mileage, 252. Incorporated In Pennsylvania and 
succeeded Dec. 31 1913, per plan V . 97, p. 1503, the B . & S. RR.. foreclosed 
Dec. 5 1913. Old bondholders received 70%  in new bonds, 3 0 %  in pref. and 
lo %  in new common stock. Old pref. stockholders were offered the right. 
2?«Ra/ £ i ent $ 1 0 ,for each two $50 shares (thus producing, if all assent. 
$400,000) to receive $10 in new 4 %  bonds, $20 in new pref. stock and $30  
ln new common stock. Plan largely underwritten. V . 97. p . 1582; V . 93, 
p . 1596.

Reorg. Committee o f  O ld Co.— Alvin W . Krech, Chairman; Lyman Rhoades, 
Sec., 15 Nassau St.; Equitable Trust C o ., A c ., depositaries.

ST O C K .— Authorized (par $100), common, $3,000,000; 4 %  pref. (p. A  
d .) , cumulative, $4,000,000. W ill be held in voting trust for not over 5 yrs.

B O N D S.— The first M . bonds ($10,000,000 auth.) are secured on the en
tire property and further by deposits of mortgages aggregating $1,437,724  
2n.5 ? a* a„nds fhe Powhatan Coal A  Coke Co. and or all the stock of the 
Addison A Susquehanna R R . and all the stock and bonds of the Wellsville 
Coudersport A Pine Creek R R . Supplementary mortgage to be issued se
curing same bonds to cover other property. V . 73, p. 619, 899: V . 84, p.748. 
O f the bonds, $6,959,000 have been issued. The remaining $3,041,000  
bonds, or any of them, may bear not to exceed 5 %  interest and can be issued 
only tor additions, extensions, improvements, acquisitions of property or 
acquiring or discharging liens on property of corporations in which 90%  of  
stock is owned. Sinking fund for redemption of bonds at not to exceed par 
and int., $50,000 per ann. for 35 years, also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
u?y er ®ucb mortgage and any further payments authorized In case of issue 
of further bonds or otherwise. V . 97, p. 1503.
Estim ated Incom e and  A n n u a l Charges a fte r Reorg. (Compare V . 93, p .  1596).
Irom  coal properties, actual for fiscal year end. June 30 1913____ $129,000
From operation: actual for fiscal year ending June 30 1913_______  335,000
■Proposed through traffic agreement, average of receiver’s est____  75,000

Total estimated net Income........................................... ............$5 3 9 ,0 0 0
Interest on new bonds_____________  _ _ $278 360
Dividends-on new preferred stock____________________________“ “ " I I  144)440

Balance estimated surplus after bond interest and pref. div____ $116,200
BUFFALO A SU SQ U EH AN N A COAL A COKE CO.— This company, 

the stock and first mortgage bonds of which are owned by the B . A S. R R .,  
owns coal lands at DuBoIs, Troutvllle, Onondaga and Sagamore, Pa. Six 
mines ln operation. V . 77, p. 1301; V . 79, p. 2091-92: V . 82. p. 1322: 
V . 85, p. 1266. 2d M . bonds, $2,200,000 and S200.000 held by public

For year ending June 30 1913, gross, Coal A Coke C o ., $1,772,909, agst. 
$1,537,793 in 1911-12; net, after taxes, $255,148, agst. $136,091; other Inc,, 
$43,336; Int., sink, rund and deprec., $288,379; bal., sur., $10,105.

PO W H A T A N  COAL A COKE CO.— This company, all of whose bonds 
and stock are owned by the B. A S. R R ., owns coal lands at Tyler and at 
Sykes. Its coking plants have a capacity of 800 tons of coke daily. Keystone 
Stove Corporation, total capital $85,000: ownod by R R .C o rp .,$55,000.

E A R N IN G S .— 6 m o s .,/1913................. Gross, $929,678: net. $200,081
July 1 to Dec. 31. (1912................. Gross, 905,922; net, 247.639

E A R N IN G S — For year end. June 30 1913 (old C o .) , gross. R R ., $1 ,838 .- 
§ Z i : *5St V ?fter taxes> $485,821, against $284,203 in 1911-12: other inc., 
$28,563: hire of equipment and rents, $178,763; bal., sur., $335,621. V . 
9 2 ,p. 1558 ,1635. Chair, of Board, Harry I . Miller; Pres., E . R .Darlow ; 
Sec. and Treas., F . E . Hall.— (V . 97, p. 1662; V . 98, p. 72. 385.)
. r BUFFALO  & SU SQ U EH AN N A R Y .— Company owns from Wellsville, 
nii * ' miles. Formerly leased the Buffalo A Susquehanna
RR., which was foreclosed Dec. 5 1913 and reorganized under the name of 
the B. A S. RR. C orp .— see above. Stock is $10,000,000; par, $100.

R eceivership .— On May 2 1910 Harry I . Miller was appointed receiver. 
Interest on first 4 44s being In default. Foreclosure pending. V . 90. p. 1238.

The $440,685 receiver’s ctfs. due Dec. 1 1913 were paid by the sale of 
some equipment to the B . A S. RR. V . 97 , p. 1662. V . 96, p . 1772.

Committee fo r  F irs t  4 44».— William Salomon, Chairman- Geo. G. Henry, 
25 Broad St., Sec.; Bankers Trust Co., depos. V . 90, p. 1238: V .91 , p.1765.

B O N D S .— See V . 74. p. 1040; V . 76, p. 593; V . 79. p. 265.
E A R N IN G S ;— 6 m o s .,/1913------------Gross, $296,955; op. dof., $84,457

July 1 to Dec. 31. 11912.............. Gross, 331,890; op. def.. 51,119
Receiver s report for year ending June 30 1912 in V . 95, p . 746. In 1912

13: Gross earnings, $643,842; op. def., after taxes, $170,201; other inc., 
$423,870: rents. $32,019; int. on rec’s certfs., $25,030; bal., sur, $196,620.

O FFICERS.— Pres., E . R . Darlow; Sec. and Treas., F . A . Lehr. Office* 
980 Ellicott Square, Buffalo, N . Y .— (V . 96 , p. 1772; V . 97. p. 1662 )

‘ ‘ BURLINGTON.” — See CHICAGO BU R LIN G TO N  A Q UIN CY R R .
C AIR O  & N O R FO LK  R R .— See Section for Oct. 1913.

*  THEBES R R.— Owns Cairo, III., to the bridge aoross the 
Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn.
* A1/ ; for 99 years from Mch. 1 1911. rental covering Interest on 
$2,000,000 4 %  bonds, which is paid direct to bondholders. Under modifi
cation of lease made in 1911, the St.Louis A San Francisco and St. Louis 
Southwestern can use the terminals when they apply. V . 95, p. 1121. 
Columbia Trust Co. of Louisville, K y ., trustee. Stock, $10,000; pax 
$100. Pres., E . A . Smith, Cairo, 111.— (V. 92. p. 525; V . 95. p. 112L)

C A L G A R Y  & EDM ONTON R y.— See Section for Oct. 1913.

nals and railroad wharf. Bonds are guar., p. A 1., by Union Lumber Co. 
and redeemable at par on any lnt. day since July 1 1910. Sinking fund 
$5,000 yearly beginning 1911. V . 90, p. 625; V . 97, p. 1360. Year 1911,
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Fe b ., 1914 J RAILWAY STOCKS AND BONDS 23
R A IL R O A D  C O M P A N IE S  

I F o r  a b b r e v i a t i o n s .  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burllngto
Cairo & Thebes RR— First mortgage ......................  x
California Pacific— See Southern Paclflo R R .
Cal W  RR & N— 1st M $600,000 gold guar a f (text)xo 
Cambria ft: Clearfield— Seo Pennsylvania RR  
Ca£M ^n* ? „ B“ rlm5 t,0!1 County— Stock 6 %  guaranteed 
roniaE S t -P bV Cn N J RR & Can Co-OP.xo* 
C a n a d a  A\tiantic— Consol (now 1st) mtge g gu p &  l_ _  

Pemb South 1st M guar (V 82. p 451, 1101)
Canada Southern— Stock

Cons guar gold bonds (1st M  on main line") a 'zc*& r  
• Leamington *  St Clair 1st M g gu p ft l (end)-.zo
C anadian N orthern— Stock $79,000,000 ____

Canadian Northern Division $8,000 per mile 
Manitoba & S E (assumed $8,000 per mile).
Gilbert Plains Branch $8,000 per mile .
Ontario Dlv 1st M deb £36,200 are 4 )4s . . .
1st con deb M(Man lines) $10,000 p m c & r ...
Manitoba Provincial bonds $8,000 per mile_________
Perpetual consol debenture stock (V 81, p 1609). .  
First M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian G o v t.. 
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta______
do do guaranteed by Manitoba 

Winnipeg Terminals mtge gold guar by Manitoba.o* 
Income-charge convertible deb stock redeem t e x t ..
Coupon (collateral) notes red 101 after 6 mos____ Q
Notes £2.000,000 auth red 101______________________
Qu’Ap Long Lake & Sask 1st M £1,050,000 g u ar..
Quebec ft Lake St John deb stock guar------------------
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 

do do do do do
Canadian Northern Western 1st mtge g gu p & I__

do do do do do
1st land grant M red 110 (money depos to redeem)

do do red 105 to July 1 9 1 7 ___ . .
do do red par_________________________

Imperial Rolling Stock ser G $45,000 due yearly___
do do ___ scr K part due yearly_____

Guar
anteed

by
Man.
Govt.

M ile s
Road

Date
Bonds

ook Island & 
n & Quincy.

23

39

30
30

396

457
404

16

177
108
27

287

249 
286 )4

1911

1910

1897
1905
1906

1912
1895

1899
1899
1900
1901 
1904

1903
1908
1909
1909
1910 
1909

1913
1913
1906
1911

P a r
V a lue

160 1911
1912-3  

1899 
1909 
1913 
1904 

. . .  1905

Paclflo R 

$1,000 

1,000

25
1.000 

£100,£2<0 
500 
100 

1 .0 0 0  &c 
1,000 

100 
£100  
£100  
£100  
£100  
£100 
$500 
£100

A m o u n t
O uts tand ing

$ ft £

1,0 0 0  ftc 
£ 10 0  &c

$100
£100 
£100  

£ 1 0 0  ftc 
£ 10 0  &c 
$ or £  
$500 &c

$1,688,000

468.000

381,925
350.000

16.000. 092
150.000

15.000. 000 
22,500,000

130.000
77.000 . 000 

See 
text.

Rate
%

i see | 
| text, j

£1.180.600  
£2.497.800  

£587,691 
£9,138.367  
£1,923,287  
£1.622 .586  
£1.050.000  
£1.147.945  

£587.671  
£616.438  

£5,136.979  
3,500,000  

£1.500,000  
£1.037.972  
See text 

£647,260 
See text 

$4,000,000  
£1,320,000  
$2,000,000  

£757.000  
£1.500,000  

$90,000 
370.000

6  g

64 e
4 8 

See text
5 g 
4 g

4 
4 
4

4 & 4 )4 g 
4 
4 
4
3

1*
4 
4

,  4 g
Up to

When
Payable

M & S 

J & J

L a s t D iv id e n d  
an d  M a tu r ity

ft 
ft 
ft

& D30 
ft D30

ft D30 
M 31-S30 
J 20-J 20 

ft D 
ft D

ft
M ft N 2

6 J & J15
5 F & A12
4 g J & J
4 J & J
3)4 J 20-J 20
3)4
4 g M & N
4)4
4 g F ft A
4 J ft J
5 J ft D
5 M ft S
4)4 g A ft O

Mcb 1 1961

Jan 1 1915

Jan 1914 3 %  
Feb 1 1927 
Jan 1 1955 
Sept 1 1956 
Feb 21 9 1 4  1 h  

1 1962 
1 1945

Places Where In terest and  
D iv ide nds are P ayable

Oct
Oct

Feb 1 1929 
Feb 1 1929 
Nov 1 1930 
June 30 1930 
June 30 1930 
Oct 1 1930 
Irredeemable 
July 10 1953 
July 20 1958 
1939 
1939

RR. gross, $187,201; not, $80,177: other income, $68,851; bond int «90 
497; other charges, $5,269; divs., $100,000; bal., $23,262.— (V  90 p '625

< & & & & £  BURL.1 NGTON COUNTY R R .-O w n s  from Pavonla N j '  
Pemberton, N. J ., 23.35 miles; branch, Burlington N J to Moonto 

Holly

Hawkesburv’ m°r 99 jears Central Counties R y .. Glen Robertson to

posed toask for authority to merge the same. V . 81, p 1174; V. 9 7  p 13 5 1  
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers. Depot 

Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 9 5 4 ; V. 70 o 2 7 9 P 
The 50-year 4s of 1905 (authorized Issue, $16,000,000, Royal Trust Co. 

Montreal, trustee) are guar., prln. ft Int., by Grand Trunk. V 79 d 967 
. 1131. 1641. 2454: V. 80. p. 1058, 1727, 2343; V . 87. p. 1477. P'

ST O C K .— $6,199,100 common and $1,000,000 preferred, all Issued. 
w UT ~ ; In ^912««?o^n0o SV'%2 '4 1 l 4 § 63o^et- *103,657; other income, 

bah!’dcL ,' $704^574.— fv  * 9 0 , ° p n l f . )  * 4 3 '337; ° ther Chai* es’ $ 1 2 5 '6 14= 
CANADA MICHIGAN & CHICAGO.— Bonds worthless.— (V . 63 p 838 ) 
CANADA SOUTHERN RY.— (See M aps  N .  Y . Cent, ft H u d . R iv . RR  )—
? £ D - r  wi‘n u £ 2  rrw  S\ ' f f cns lT  nrl,(lKe station. Including the Cantilever Brtdgo. to Windsor, Ont.. 226 m .; branches to Courtrlght, O nt., &o., 231 m .: 

total, 4o7 m .; of whIoh-85 miles are nominally owned by proprietary com
panies. Trackage. St. Thomas to London. Ontf, 15 m . Double track, 152 m.

O R G AN IZA TIO N , ETC.— -The company was chartered in Pnnnrtn
xMeii ^Pent^fnr ooo^el)t re -̂h u?ted In 1878. In 1903 made a new lease to Mich-Cent. forOQOyears. the latter, which owns $7,810,000 stock, guaran-
te mhaMTeh ^ i ® since Jan- 1 191° -  3 %  yrly. V. 76. p. 1191, 1247. 
U . F Z X & - J S 5 2 *  guarantees, prln. and int. of $40,000,000 50-year bonds. 
m n n n ^ n n E di *22.500.000 5s were sold to refund the
?ilt ’iv00ftSd°tn *o-000 ,0005s maturing Jan. 1 and M ch. 1 1913. respec- 
^m irninVAi 7  S S "  cost of Improvements made and to be made. The  

ai  i1 *17|500 .000 are reserved to refund the $130,000 divisional bonds 
iu  nrm nnA,,i^l nS’ extensions Improvements and additions at not over 

’OOO.OOOyearly. Bonds arefreo of Canadian taxes. V. 9 5  n 1 6 0 7 - 1 7 4 4 
V . 96. p . 134, 200, 789, 1421.— (V. 96, p . 134, 200. 553, 7 & , 1421.)

CANADIAN NORTHERN RY.— (See M a p .)—  Operates from Port Ar
thur, O nt., on Lake Superior, to Winnipeg, and under construction throuirh 
Northwestern Canada to Paclflo Coast. Present mileage- 
Port Arthur to Paddington.-A f.435 "  ' "
Twin City Jet. to North L a k e .. 73
Emerson Jet. to South Jet_____  73
Portage Jet. to Emerson Jet____  62
Woodward Ave. to Dauphin___176
Carman Jet. to Belmont...............  119
Thunder II111 Jet. to Preceville. 72
Hudson Bay Jet. to Lo Pas______ 87
Green way to Adelpha___________ 52
St. James to Gypsumvlllc.......... 157
Morris to Somerset_____________  62
North Jet. to Prince Albert____ 361
Rossburn Jet. to Ross Jet.............191

Regina to East Prince Albert Af. 250
Dauphin to Edmonton________  649
Vegrovillo to Drumellor____  17 3
Prince Albert to Blaine Lake- .  64
Shellbrook to Big River 56
Arizona Jet. to C. N . Junction.I 299
Maryfield to Radville....................... M 0
Belmont to Virden...........................  91
Ilallboro to Beulah_____________  7 5
Saskatoon to A lsask_______  . .  17 0
Radville to South Mooso Jaw l.  .  $4
Morinvlllo to Athabasca Ldg 72 
23 short lines_____________________  5 1 1

Total June 30 1913 (including about 710 miles leased)....................4 ,552
For proposed line Montreal to Port Arthur, and obligations thereon 

■eo Canadian Northern Ontario Ry. below. ’
During 1912-13 added 236 miles of now road to the system V 9 7  r> M 9n

About 1,250 miles were built In 1913. V. 98, p. 235. ’ P' 1420’
*n A u g' 1613 4.520 miles were In operation (Including 644 m . leased lines) 

fp 8  m were shortly to be opened and about 300 m . were under construe^ 
tion. V . 97, p. 520. The through lino to the Pacific Coast is oxnected to ho 
completed by N ov. 1914. V 95. p. 1683; V. 98. p. 235. Subsfilas granted 
to Can. Nor. and affiliated cos. to Juno 1913 (aggregate S;i2 o 'i 9n a m v  
additional subsidies voted Juno 5 1913 (total $ 1 5 6 4 0  ̂0 00)- in r o t n i n  
$7,000,000 stock to bo given to Govt. Seo V. 90,p ’. 1627, 1838?

In M ay 1913 amalgamation with the Winnipeg & Northern Rv was

srffSfisffls? vn jy.-s.'s?, Y.tho1,hs.ta T '^  . W i i 1"  v  9“
m £ t  iS S S S S *  S j r f * -  >“ '~ »a r a .o

The first section or the Hudson Bay R y ., being built bv thn r.nvt ),«.
tween Le Pas and Port Nelson. 185)4 m 1l«. Is to he completed by 
1913 and tho remaining two sections, 133 miles, by Dec 1914 Can ad Kn
Northern, it is understood, will operate the road. V . 9 3  n 52 V  f w S a l u ?
As to Bay of Quinto R y ., seo that company. P' ’ ’ J7’ p ’ 442 ’

The Canadian Northern .Steamships, Ltd., incorporated In Oct 1909 
operates on the Atlantic Ocean between Quebec and Montreal and 
Bristol. Eng. V. 90. p. 697: V . 91. p. 1322; V . 93. p. 1383

LE ASED  L IN E S .— Tho Manitoba lines of the Northern Pacific Rv  
351 miles, are sublet from the Provincial' Govt, for 999 years from vravVn 
1901 at $210,000 annually for the flrst 10 years, then $2253)00 t o r 10 years 
then $275,000 for 10 years, and thereafter $300,000. with option of Durchase 
iQ2 9 7,9v 4,<7 cP' Manitoba Govt, has option to purchase entire property in 
1J2J. V . 72, p. 427: V, 72, p. 615. Canadian Northern Uv Svstem 
Terminals incorp. 1907. stock $2,000,000. V . 85, p. 863; Vi 94. p! 1695.

A L L IE D  COM PANIES.— The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will allord access to Toronto. Ottawa 
Montreal, Quebeo, &o..and the Canadian Northern Pao. to the Paclflo Coast

July 1 1939 
May 6  1930 
July 15 1914 
Aug 12 1918 
July 1 1936 
Perpetual 
May 4196 0  
Apr 1 1962 
May 1 1941 
Feb 16 1942 
Feb 1 1919 
July 1 19.38 
Juno 1 1923 
Sept 1 1914 
Oct 1 1914

See text

Anglo-Cal Tr Co, San Fr

Broad St Station, Phila 
do do

Mont, N Y ft London 
Royal Tr Co, Montreal 
Grand Cent Term , N  Y 
New York
Agts Bk of Montreal, N Y

Can Bk of Com ,N Y;ftLon

London and Toronto 
London, Toronto ft N Y 
Can Bank of Comm, Tor 
London, England 

do
London and Toronto 
London 

do

London, Toronto & N Y 
2 H % paid N o v . 2 1913 
CanBkCom , N  Y  & Lond 
Lloyds’Bk, Ltd, London 
Can Bank of Comm. Lon

.ondon and Toronto

Tor, Lon, Brussels, &o

Nat Tr Co, Tor or Lond 
London, England

C Bk of Com, N Y . or Lon 
N Y . London or Toronto

As to Quebec & Lake St. John, see that company.
In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 

Interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an ?5)£nsi?n Virginia, Minn., to Duluth, about 75 m ., ftc. V. 87. 
p ..1604 ; V . 8 8 , p. 563, 821; V. 91, p. 1322. The Canadian Northern
will guarantee, prln. and Int., the $10,500,000 1st M. 4s, of which $6,148,333  
has been issued. See said company. V . 89. p. 1279: V . 90, p. 1424.

Guarantees (p. & i.) Qu’Appelle Long Lake & Saskatchewan R lt. & S. B . 
Co. 4 %  deb. stock; property leased. V . 83, p. 214, 324, 6 8 8 , 1036.

Canadian Northern Branch Lines C o ., see V . 91. p. 1511; V. 92, p. 321- 
V ' V li°- 1913 a bill was before the Saskatchewan Legislature to guarantee 

$1,000,000 Canadian Northern Saskatchewan R y. 4 )4 %  30-year bonds for 
terminals and bridges in Moose Jaw. A union depot has been arranged 
for w!th Grand Trunk Pacific and the company is to have running rights 
to Regina over the new Grand Trunk Pacific line. V . 97, p. 1897, 1820.

D E B E N TU R E  STOCK .— The £2,497 ,800 4 %  flrst mtge. consolidated 
debenture bonds, prln. and Int. guaranteed by Govt, of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd ., To
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines In 
Manitoba amounting to about 1,185 miles, a part of this issue being held 
V1 trust to retire the following issues yet outstanding: (a) £105,300 Manitoba 
& Southeastern 4 %  first lien on 108 miles, assumed; (6 ) £233,700 Canadian 
Northern R y ., Sifton branch,4 %  bonds,secured on 197 miles Sifton Junc- 
/ \ guaranteed, prln. and int., by Manitoba Government:

f . , 27l3?VG 8 K .Y 6 0 7 f v 4 f 2 bSnd568.V - 8 ° ’ P' “ 6i V ' 7 8 ’ »• 1274i V ’ 7 9 
In 1903-13 £9.128.367 4 %  perpetua l consolidated debenture stock was 

Issued upon mileage, and to purchase securities of various controlled prop
erties deposited with the National Trust Co. V . 76, p. 1247: V. 77. n. 87: 
V . 80, p. 996: V . 81. p. 1609: V . 8 6 , p. 1099: V . 87. p. 36: V . 89 p. 1279: 
V. 90, p. 770, 1424, 1489: V. 93, p. 406. V . 94. p. 1695.

The £1,923,287 3 %  1st M. debenture stock, guaranteed by D o m in io n  
Government, dated July 29 1903 (trustees. British Empire Trust Co., Ltd ., 
London, England, and National Trust Co., Ltd ., Toronto) Is a 1st charge 
on line from Grand View to Edmonton. 620 miles, at $13,000 per mile, 
such first charge to be. however, limited to $10,000 per mile In respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by flrst lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east: by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince
918 mil “  V ?8 0 ?£ * 1 2 3 4 : v ! "7 6 . " ^ 1299?  constructcd- an n e g a t e  of 

In May 1910 the Canadian Govt, agreed to guarantee Canadian Northern 
Alberta R y. 3 M % bonds for the construction of a line from EdinontoD west 
to the coal areas near the Brazeau River, ftc., 150 miles, at the rate of 
$13,000 per mile for the flrst 50 miles and $25,000 for the remaining 100 
miles. V .9 0 .p . l 295: V .9 2 .p .7 9 4 ,880: V .9 3 .p .l6 2 .  In Jan. 1913 a trust 
mtge. made by Canadian Northern Alberta R y ., dated N ov. 29 1912, was 
filed, securing 50-year 3 )4 %  debenture stock, guar, by tho Dom . of Canada, 
covering a line extending from a point 150 miles from Prince Albert to B .C . 
boundary near Yellow Head Pass about 115 miles. V. 96, p. 284.

In July 1908 the Dominion Government agreed to guarantee prln. and 
of 3 )4 %  50-year bonds or debentures to be Issued at $13,000 per mile 

on 609 miles of branches In Manitoba and Saskatchewan. V. 8 8 , p. 346, 
821: V .8 7 .P .  1159: V. 91. p. 37, 93: V. 92. p. 794, 880.

Tho 1909 £600,000 4 %  flrst mtge. debenture stock, prln. and Int. 
guaranteed by the Govt, of the Province of Saskatchewan and £600,000, 
srln. and Int. guaranteed by the Gov’ t of the Province of Alberta, were 
Issued at $13,000 per mile, with the right reserved to Increase the 
amount to $15,000 and to Issue stock or bonds for additional lines. V . 89, 
P -4 0 : V 8 8 . p. 1497, 1619; V. 91, p. 1322; V . 94, p. 1316; V . 97. p. 1582 

The Canadian Northern Western R y 1 st M  Is, guar p ft i. by the 
.Nor‘ he/ »  R y -.,are issuable at $25,000 per mile to build 160 miles 

connecting with the mining district of Brazeau, Alberta, of wliich 90 miles 
completed N ov. 1913. The Province of Alberta guarantees the bonds on 
114 miles at the rate named. V. 93. p. 1724; V . 97, p .  1583.

'Tho Can. N . W . 1 st 4 )4s are Issued under trust deeds dated June 22 1912 
am‘ April 8 1913, and guar., prln. ft int., by Province of Alberta. Amount 
halted to $20,000 per mile on 1,275 miles as built or projected or any 
additional mileage constructed which the Province may be authorized to  
guarantee. V . 98, p. 610

INCOM E-CHARGE STOCK.— The 5 %  Income-charge conv. deb. stock, 
limited to $10,000 per mile. Is red. at any time after May 6  1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders opt on. Into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Peo. 31. The Issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4 %  consol, deb., 
stock ana all securities now or hereafter created, having priority over the 
4 %  consol, stock, and also behind ail charges now or hereafter created for 
securing any securities guar, by the Dominion or any of the Provinces of 

„9.°uponSoPald ln fu l1 t0  N ov. 1913. V . 90, p. 1674: V . 91. p. 
1322; V. 92, p. 1031; V . 95. p. 1039; V . 96. p. 201.

W IN N IP E G  TE R M IN A L 4s.— The 4s of 1909. of which $3,000,000 have 
been sold, are guaranteed, prln. and Int.. by endorsement, by the Province of 
Manitoba; additional bonds may be Issued and guaranteed on authorization 
9Lr tno Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened ln July 1911 (as against $120,000 annual Int. on bonds 
Issued), and further rentals may be arranged. V . 89, p. 665, 1480.

N O T E S ;— In July 1913 $3,500,000 one-year 6 %  notes were sold secured 
by about $5,000,000 Can. N or. Ont. and Can. Nor. Alberta R y. 3 )4 %  
50-year sterling deb. stock guar. p. ft i. by Dom . of Canada. V . 96, p. 236.
In Aug. 1913 £1,500,000 5-year 5 %  notes were sold in London, part of an 
al1 *s-8u 0 of £2 ,6 6 0 ,0 0 0 , the latter amount being secured by deposit
of £450,000 Can. Nor. R y. 4 %  deb. stock, guar, by Alberta, £500,000 by
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26 RAILWAY STOCKS AND BONDS [V o l . XCVIII.

R A IL R O A D  C O M P A N IE S  
[ F o r abbrevia tions, & c . ,  see notes on f i r s t  page]

Canadian Northern— (Concluded)
Imperial Rolling Stock ser L  $250,000 duo yea rly -.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do Ser M part yearly (V 85. p 5 9 9 )--  
do ser NAO$20(),000 yearly.c*
do ser P $100,000 due seml-an.
do ser R $170,000 yearly— c*
do ser S $100,000 yearly— o*
do ser T $150,000 yearly c*
do ser U $50,000 yearly
do ser V $300,000 y ’ly(V 91, p 153).c*  

do ser A1 $184,000 s-a(V92,pl031) c* 
do ser B 1 due part s-a (V 93 p 1385). 
do ser C -l due part s.-a . (V . 94, p.1448)

do ser E -l  due $105,000s-a (V 95,] 
do ser F -l due s-a (V 96, p '

Equip notes g ser I due $29,000 seml-ann —  
Canadian Northern Ontario— Guar deb stk (sec text)

Perpetual consolidated debenture stock--------
Guaranteed 1st M deb stk, $35,000 per m ile ..

Can Nor Pacific— 1st M deb stock gu by Brit Co 
1st M  term deb stock gu by Br C ol------------------

First mortgage debentures sterling.

Consol perpetual debenture stoclc.

S ecurittes o f P r in c ip a l Leased, & c .,  L in e s .

New Brunswick R> 
Perpetual consol

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payab le

Last D iv ide nd  
and M a tu r i ty

1906 $700,000 4 A  gJ A D June 1 1914-’ 16
1906 229,000 4 A  gM A N May 1 1914-’ 10
1907 800,000 4 A  gJ A D June 1 1914-'17
1907 500 &c 900.000 4 A  e F A A Aug ’ 14-Aug '17
1908 500 Ac 850,000 4 A  gM A S Mch 1 1914-’ 18
1909 600.000 4 A  gM A S Mch 1 1914-’ 19
1909 500 Ac 1 ,050.000 4 A  gM A S M ch 1 1914-'19
1909 350.000 4 A M A N Nov l 1914-’ 19
1910 500 Ac 2.400,000 4 A M A N Nov 1 1914-’20
1911 500 Ac 2.958,000 4 A  g F A A Aug '14-Feb '21
1911 500 Ac 1,275,500 4 ) i g M A S M c h ’ 14-Sep ’21
1912 1.000 1,900,000 4 A  g A A O Apr ’ 14-Apr ’22
1912 500 Ac 2,850,000 4 A  g A A O Apr ’ 14-Apr ’22
1912 500 Ac 2,000,000 4 A  g M & 8 M ch’ 14-Sept ’22
1913 1,000 4,000,000 4 A  g M & 8 Mch ’ 14-M ch’23
1913 1.000 1,000,000 4 A  g M A 8 M ch ’ 14-M ch’23
1913 750,000 5 g J & D Dec ’ 14-Jime ’23
1910 1,000 91,000 5 g F A A To Aug 1 1915

268 1908 £1,615,008 3 A Various 1936 and 1938
1909 £1,825,405 4 A A O 2 Perpetual
1911 £7,000,000 3 A .1 A J 20 May 19 1961

208 1909 £3,757,515 4 A A O Apr 2 1950
1913 £800,000 4 A A A 0 2 April 2 1950
1904 3.669,750 4 A A O Oct 1 1934

£1,038,855 4 J A D31 Perpetual
100 260,000,000 See text 3— J Apr 1 1914 2 A
100 $74,331,340 4 A A O Apr 1 1914 2 %

6.011 1885 £100 &c 13,157,520 5 g J A ,J July 1 1915
179 1888 £100 Ac 3,650,000 5 g .1 A J July 1 1937

18S9 £1 Ac 163.257.224 
5 2  ono non

4
G

J A J Irredeemable

- 218 1884 1,000 $2,544,000 5 g J A D June 1 1934
35C 1887 £100 Ac £1,330,000 5 g J A J Jan 1 1937

5 h 1876 £50 Ac £200.006 (6) 4 J A D15 See text
$106 $2,000,006 6 .1 A U Dec 1913 3

■ 671 £1 £4,007,381 5 ,1 A 11 Irredeemable
1 191 1883 £10< £719,006 4 g J A J July 26 2882

174 1884 £  l or £630.006 5 g E A A Aug 1 1934
1890 £1 £904.53.3 4 J A .1 Irredeemable

N Y , London A Toronto

Dividends are Payab le

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Phlla Tr, S D & Insur Co 
N Y , London A Toronto 

do do
Girard Tr Co, Phila 

do do

Guaranty Tr Co, N Y 
Can Bk of Commerce,Lon 
C Bk of Com, Tor A Lon 

do do
London and Toronto 

do do
Can B k of Com, N Y A Tor 
London
bond & 31 Pine St. N Y 
Company’s Office, Lond 
Baring Bros A Co, Lond 
Baring Bros A Co, Lond 
Company’s Office, Lond

London A 31 Pine St N Y  
Baring Bros A Co, Lond 
Can Pao office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do

Saskatchewan and £300,000 by Manitoba, £750,000 perp. consol, deb. stk. 
and £550,000 Can. N or. Pac. Ry. 4 %  deb. stock, guar, by British Columbia. 
The notes are redeemable as a whole or In amounts of not less than £100, 
000 on any int. date on 60 days’ notice; if so rodeemed, proportionate 
amounts of security deposited to be released. V. 97,«p. 520.

LA N D  G RAN T BONDS.— $2,000,000 tlrst mtge. 4 %  land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V . 85. p. 1205; V . 76, p. 1083: V . 75, p. 183. 549; V . 81, p. 263.

£1 027,400 F irs t  M tge . 4%  L a n d  G ran t Debenture B onds.— These bonds 
were secured on 1,250.000 acres of land In Manitoba and Saskatchewan, of 
which 378.000 acres have been sold and proceeds paid over to the trustees; 
£197.200 retired, as provided In trust deed. V. 87, p. 479. 1477; V. 88,p 1126.

5 %  L a n d  M ortgage Debentures.— 'I'he bonds £3,500,000 auth. issue, of 
which £1,500,000 sold) are a specific charge on all of the dob. stock and 
capital stock of the Canadian Northern Town Property C o ., Ltd ., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 
acquiring property in 172 other towns and villages; also on the land grant 
of the railway and deferred payments on land sold; total net security for 
debentures, $29,222,870. All moneys received in respect of principal and 
interest of the deposited securities and tho net proceeds of tho land grant 
assets (subjoct to tho rights of the holders <xf the $6,254,860 charges) shall 
bo applied in payment of the interest upon and redemption of the land 
mortgage debentures. Bonds may be purchased at or below oar and int. 
or by drawings at par. Tho whole or any part may be called at par and 
int. on 90 days’ notice. About £400,000 is expected to be available for 
redemptions within 18 months from N ov. 1913. V . 97, p. 1424.

E A R N IN G 9 .— 6 m os.,(191 3_______Gross, $13,364,900; net, $4,040,700
July 1 to Dec. 31. \ 1912_______Gross, 12,239,900; not, 3,453,000

R E P O R T.— Report for year ending Juno 30 1913, In V. 97, p. 1420:
1912-13. 1911-12. 1910-11. 1909-10.

Average miles___________ 4,297 3,888 3,383 _3,179

N et after taxes_______$6,773,867
Premium account_______  250,000

Total not income____ $7,023,867
Int.bds.gu.byD. of Can. $557,180
Int. bds. gu. by M a n it .. 951,308
Int. gu. by Saskatchew. 271,783
Int. guar, by Alberta—  127,400
Int. perp. cons. deb. stk. 1,768,064
Int. QufApp. L. L . & S . 202,056
Int. on 4 %  land gr. bds. 150,224
Rentals leased lines, &C- 238,960
Int. on equip, leases------- 923,948
Int. on inc. dob.stk(5% ) 988,215

Suplus for year_____  $844,729

3,888 3,383
$20,860,094 $16,360,712

$5,881,045 $4,990,347

$5,881,045 $4,990,347
$539,205 $359,257

951.539 933,268
236,319 66,560

89,960
1,496,989 1,388,410

203,019 203,983
163,793 184,563
238,960 225,210
711,060 621.399
674,804 312.872

$575,397 $694,824

$4,344,390

$4,344,390
$280,800

70,9158

1.150,055  
203,988 
184,433 
223.960  
554,143

$1,030,757
O FFIC ER S.— Pres., Sir William Mackenzie: V .-P ., Sir Donald Mann 

3d V .-P ., D. B. Hanna; Seo., W . H . Moore: all of Toronto, Ont. Directors, 
Sir William Mackenzie, Sir Donald M ann, It. J. Mackonzio, Z . A . Lash, 
Froderic Nieholls. Toronto, Ont.; It. M . Horne-Payno, London, Eng.—  
(V . 98 , p .3 0 3 ,452, 610.)

CANADIAN NORTHERN ONTARIO RY.— (.See M a p  C anad ian  N o rthe rn  
R y .)— Owns Itosedalo to Sudbury Jet., 257 ,90 m .; Sudbury Jet. to Ruol, 6;>.70
m .; EastDontoDcseronto, 133.90 m .; branches, spurs, 42.65 m .; trackage, 
Itosedale to Toronto, 3.80 m .; total, 503.95 m. From Sellwood tho main line 
Is now being extended toward Port Arthur, where a connection will be made 
with tho Can. Nor. R y. Seo deb. stock below. In connection with Can. 
Nor. Quebec R y., a through train service is maintained between Ottawa 
Quebec and Montreal. V. 92, p. 162: V . 97, p. 1021. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines.

In Aug. 1910 Interests closely allied with the company. It Is understood, 
acquired practically all the stock of the Ontario A Ottawa R y ., which 
had acquired Central Ontario R y ., Ac., total 243 miles. V . 91. p. 276, 
462; V . 93, p. 162, 1259. Seo B O N D S below. See V . 95. p. 1402, 1744 
Subsidies June 1913, V. 96, p. 1627. ,,

In Dec. 1913 proposed to apply to next session of Parliament for an Act 
extending tho timo to construct various lines, &c. V . 97, p . 1820.

O R G A N IZA T IO N .— Controlled by same Interests as the Can. North.
Capital stock (shares $100,) authorized, $10,000,000, all outstanding. 

Debenturo stock, 3 4 4 % , £269,040, duo July 10 1936, and £1,346,023, duo 
Juno 30 1938. interest March 31 and Sept. 30 and Dec. 31 and Juno 30. 
Authorized at $20,000 per mile. Principal and interest guaranteed by 
Provinco of Ontario. V . 87, p. 96; V . 88, p. 1060.

The £825.405 4 %  perpetual consol, debenture stock of 1909 is a first lien 
from Hawkcsbury to Ottawa and from Ottawa to Niagara, via Toronto 
with additional charges on other lines. V . 89, p. 40, 162; V . 97, p. 1424.

In May 1911 the Canadian Government agreed to guarantee 3 %  50-year
1st M. ddb. stock at $35,000 per mile on not exceeding 1.050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction In Deo. 1911. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 u %  deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 In so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company Is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
Issued under the trust deed of June 28 1909 to an amount equal to $35,000  
per mile of the line between a point opposite Hawkcsbury and Rldeau Junc
tion, and on the 10 miles of tho Hutton branch, being approximately 
12,558,500. See guaranty, V . 93, p. 1667; V . 94, p- 349; V . 92, P. 1309. 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be issued for the Montreal 
and Toronto terminals. Immediate outlay probably about $10,000,000 or 
more; at Montreal, under charter of Mount Royal Tunnel A Terminal C o ., 
Ltd. V . 02. p. 1435: V. 93. p. 162, 526, 1190; V. 95, p. 235, 697; V. 97 
p. 1424: V . 98. p. 235, 303. „ „„  .

E A R N IN G S .— For year ending Juno 30 1913. gross, $1,280,525; net 
$50,311: other income, $39,933; interest, $1,430; taxes, $17,788; rentals 
See., $840; balance, surplus, $70,186.

D IR ECTO R S.— Sir William Mackenzie, Sir Donald Mann, Frederic 
Nieholls, W . II. Moore, L . W . Mitchell, Z. A . Lash, all of Toronto, Ont.; 
and R . M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie; 
V .-P ., Sir Donald Mann: 3d V .-P ., D. B . Hanna; Sec., W . H . Moore, all o f  
Toronto, Ont. Office, Toronto, Ont.— ( V .9 7 ,p .  1424, 1502, 1820.)

CANADIAN NORTHERN PACIFIC RY.— (See M a p  C anad ian  N o rthe rn  
R y .)— To construct a line across the Rockies from Yellowbead Pass to Van
couver and Pacific tidewater, about 500 m ., to be completed within 4 years. 
Also a 150-mlle line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-milc line to Vernon, and 
thenco via Long Lako to Kelowna and to O ’ Kanagan Lalco. Mileage under 
construction Juno 30 1913, 747.91; miles completed, 175.90. In M ay 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000. and In Aug. 1911 from Yellowhead Pass to Kamloops. 250 m . 
V. 92, p. 1309; V . 93, p. 526. Controlled by Nor. Ry. interests.

Stock authorized, $25,000,000, of which $10,000,000 may bo pref., 
par, $100. First mortgage deb. stock will issued under Act of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4 ,315,068. un essi thei road is 
extended Into city of Kamloops). guar, by tho Prov. British Col., tne Canadian 
Northern Ry. to indemnify the Govt, against any loss It may Incur by tne 
guaranty; also an additional 195 miles authorized in 1912. , * the aep. 
stock, £3,757,515 is listed in London and £550,000 depos tod as security 
for Canadan Northern notes.Mortgage trustees. National i rust c o . ior 
Toronto and British Empire Trust C o.; V . 93, p. 1461: V. 94, P- lobo, V. 
91. p. 37, 93; V . 90. p. 696; V . 89. p. 1141; V. 97, p. 802.

The 1st M . terminals 4 A %  deb. stock authorized bythei Terminals Act 
1913, and guaranteed, prin. and int., by tho Province of British Columbia, 
is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d. V. Jo, 

651, 1838; V . 97, p. 297, 364.— (V . 97, p. 297, 364, 802.)
CANADIAN NORTHERN Q UEBEC RY.— (See M a n  C anad ian  N o r .  

Ry.)— Owns Quebec to Montreal ,176.07 in.: Jolietto toHawkesbury.67.05 m ., 
Loretto Jet. to Transcontinental Jet., 5.3 m .; Hedleyvillo Jet. to M ont
morency River, 7.22 m .; br’ches, Garneau Jet. to Riviere a Pierre, 39.84 m .t 
Shawinigan Jet. to Shawinigan, 3.41 m .; St. Jacques Jet. to Rawdon,
15.88 m .; St. Jerome Jet. to Huberdeau, 45.28 m .; total, .300.0.) miles. Also 
operates 58.65 m .,O ttaw a to Hawkcsbury, of Can. N or. Ont. R y. Bee 
V . 95, p. 1402; V . 97, p. 1023. „  . . . n_ -  . _

Owns car shops, Ac., at Quebec. Formed In 1906 by the amalga
mation of the Great Northern R y. of Canada. Ac. Controlled by the same 
Interests as the Canadian Northern Ry.

Capital stock, $9,500,000 common and S3.000,000 statutory 5 %  income 
stock; outstanding June 30 1913, $9,550,000. bold by Northern
Consol. Holding C o ., Ltd ., of whose $9.181.o00 cap. stock. Mackenzie, 
Mann & Co. own $4,445,300. V . 95, p. 1471; V. 96, p 201, V. 9 7 ,o. 951.

SE C U R IT IES .— On Oct. 22 1900 an Issue of 4 %  JPOrP®JJja* 
stock, guaranteed by the Canadian Northern R y .. wasi authorized to an 
amount sufficient to take up the bonds o  f c  o  n s 111 u e n t c o m p an I es, t o m ee t 
cost of lines now under construction. Provide: for ®°.Pftruotlon or_acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees for the stockholders, to prov^idc for the

holds $6,500 bonds for e x c h t^ e  for tho tino^banged balance of ^ s t  issue 
of 5 %  bonds. About $1,700,000 additional Great Nor Ry. 4s was retired 
by exchange for aforesaid 4 %  perpetual debenture stock.

E A R N IN G S .— For year ending Juno 30 1913, iposs, *G 5JJ ’b4G let, 
$214,200; interest, taxes, A c ., $403,336; balance, clefu t , 5.1™ •1“ b’w  H

DIR ECTOR S.— D. B. Hanna, Z. A . L a s h ,  Frederic Nicho ls, W . M 
Moore and F. C. Annesley, all of Toronto. Ont.; II. H . Melville. Boston, 
Mass.; Hon. F. H . Phippcn, Toronto: Hon. Jules 3  e s s I e r , .Senntor of Que- 
bcc. P .Q .; Thomas McDougall, Mayor of Quebec: A . J. Mitchell. I oronto. 
Ont.. and R . M. Ilorne-Payne. London. E n g .  P r e s . .  D . B .  Hanna, V -P  
II. II. Melville; 2d V .-P .. Frederic Nieholls; Sec., W . II.M ooro . Office, 
Toronto, Ont.— (V . 96. p. 201; V. 97, p. 950.)

CANADIAN PAC 11 
railway from Montreal 
Montreal to Vancouver .
Branches and auxiliaries_______ 3,727
Leased lines_____________________ 4,878
Used Jointly_____________________  94

384Operated account of ow ners...
Also controlled but oper. scp.—  

aMInn. St. P. A Sault Stc. M _ .3,970  
aDuluth South Shore A Atlantic 628

Total In trafflo returns.......... 11.602 «Sce eaoh comPa» V'* « *atomcn t . ^
In March 1912 contract was lot for now L a k e  Shore 1 Ine b M  On- 

treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V . 94, p. 1185-

H IST O R Y , ETC.— Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 2o,000,- 
000 acres of land, all to be fit for settlement. Operates tians-Atlantlc and 
Pacific steamship lines: also steamers to Alaska.

STOCK .— The Issue of preferred must never exceed one-half the common. 
In 1912-13 £1,569,091 pref. stock was sold. V . 97. P. o29.

Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, the procoeds to ho used to retire the $34,
998,633 1st M . 5 %  sterling bonds maturing July 1 1915 and for additions 
and improvements. It shared in dividends for QU&rtor ending Dec. 31 1913 
and made $260,000,000 outstanding. V . 95, p. 889, 1402; V. 96, p. 1421; 
V . 97, p. 175, 297, 1425.

DIVS.since 19011 ’02. ’03. ’04 -’06. ’07-’09. *10. ’ l l .  ’ 12. ’ 13 1914.
Railroad earnings! 5 5 A  6 yrly. 6 yrly. 6M  7 7 7 1 >4,1 >4,— .
Land sales,lnt.,AcJ . .  . .  _______ 1 yrly. 1 2)5 ,3 3 > 4 .% ,  — 7

Extra divs. at 3 %  yearly ( 34  of 1%  quar.) arc paid from the hit. and 
sales and extraneous assets, making yearly rato 10% . V. 92, p. 117, 955.

B O N D S, D E B E N T U R E  ST O C K , G U A R A N T E E D  B O N D S, A c .—  
List of securities held against consolidated debenture stock in V. 97 , P- 53JL 

In 1912-13 £1 ,938 ,3944 %  c o n s o l ,  dob. stock was sold, of which £1,041,619  
was used to construct branch linos and £886,775 to acquire bonds of other 
roads tho interest on which has been guaranteed. Tho stockholders on
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iFo r abbreviations, & c., see notes on first page]

uiciuuu .me uuiius ^i.uiu.uuu (owned by c 
Alberta Ry & Irrig Co , deb stk 5 %  li 
Lindsay Boboayg &  Pontypool 1st M $700.0  
Quebec Central stock dividend guaranteed. 

1st M  deb stk lnt gu red 110 after 20 yrs.
2d Aeb ,stock Pr*n and lnt guar________
3d M  bonds prin and lnt guaranteed_____

ivi «io.uuu,uuu red l i o _______ n xo
Xedeernn_ar.Ea.XC

do
do
do

do
do
do

r'oii n ,  \ , n western— 1st M $2,500,000 g o ld .. . (  
Caldwell* Northern 1st M ..

Carthage & Adlr and Carthage W ater & Sack Ha
Catasauqua & Fogclsville— First M  gold___PeP.xo
Catawissa— Pref stock 5 %  guar P &  R Ry (see text
r  * f s.J.<2SF.so1 mortgage $2,215,000 gold____ PeP.xo
Cat skill ftlt’n— 1st M ($2,000 not ext from 1905)_____

First Income bonds .
Cayuga & Susquehanna— Stock 9 %  rental D L 4 W .  
Cedar Rapids Iowa Falls & Northwestern— See Chlca 
Central Arkansas & Eastern— See St Louis Southwest 
Central Branch— Sec Missouri Pacific
C entral of (ieorgia Ry— Preferred stock 6 %  cum___

lbt M $7,000,000 gold_________________  ___Q .xc’ &r
Consolidated mortgage$18,500,000igold_ .Ba.xc* &r 
Mobile D Iv ls tM  (Columbus to Andalusia) g_.Q .xo*  
Macon & North DIv 1st M $840,000 go!d-_AlBa.xc* 
Ocon Dlv 1st M Brewton to Dover $6,000pm _(i.xo*  
Eatonton Branch first mtge not guaranteed gold x 
Mid Ga & Atl Dlv 1st (consol) M $9.000 p m . Q.xc*

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstanding

Rate
%

.  84 $500,000 3
t . . . 1890 £1,121,700 4  g
) 52 1905 $1.00( $1,040,OCX 4r ___ 10( 3.250.00C 5
j 4 c 1903 1.00C 500,00C 4  g
- ___ ____ _________ 3,381,603 See text

' 2,943,540 4
l r644t933 3 M
1,644,933 5

r 14 1909 500 &c 300.000 444 g
r e &  At lantlo — See sta tements of those 00
t 116 1913 1,000 1,500,000 5 g

s 8 1903 200,000 5
256 1908 1,000 13,500.000 5 g

1909 1.00(1 2,000.000 5 g
1912 1,000 5,000.000 5 g
1908 1,000 1,300.000 5 g

: . 1910 1,000 600.000 5 g
___ 1912 ■1.000 850.000 5 g
___ 1913 1,000 325,000 5 g

i . . . 1903 1.000 1,700,000 5 g
1907 1.000 543.000 5

— See N Y C & nud R Ivor R R.
1898 1.000 135,000 4 g

98 50 3.200,000 5
103 1898 1.000 2,215,000 4 g

16 1885 1.000 39.000 5___ 1885 100 &c 238,000 6
34 30 589,110

go Ro ok Isla nd &  Pac flo Ry
ern

15,000 nno R In 101*? T
312 1895 1,000 7,000,000 5 g F1,493 1895 1,000 18,500.000 5 g A138 1895 1,000 1,000,000 5 g J• 102 1895 1,000 840,000 5 g J77 1901 1,000 462,000 5 g J21 1896 500 168.000 5 g J65 1897 1.000 413.000 5 cur J

When
Payable

J &
J 3 &
J &

&
*

& J15 
& A  

& J15 
& J15 

&  A  
janles 

& A

&
&
&
&
&
&
&
&
&
&

&  J

Last Dividend 
and M aturity

Jan 1 1933 
2002 
1955

July 1 2002 
Jan 15; 1914 2 %

Jan 1 1963 
Jan 1 1963 
Aug 11929

Feb 1 1928

Jan
June
July
May
June
July
Aug 1
July
July
June

1 1933 
1 1938 
1 1919 
1 1917 
’ 14-Deo '18 
’ 14-Jan ’20 
14-Aug ’22 
’ 14-JuIy ’20 
1 1953 
1 1957

July 1 1928 
Nov 19 1913 2 y i 
Apr 1 1948 
Aug 1 1915 
Aug 1 1915 
Jan 1914 4H

Jan 1 1914 3%  
Nov 1 1945 
Nov 1 1945 
Jan 1 1946 
Jan 1 1946 
Deo 1 1945 

u  June 1 1926 
JlJan 1 1947

Places Where Interest and 
Dividends are Payable

Guaranty Trust C o, N  Y  
Can Pao Office, London 
Can Pao Office, Montreal
Bk of Montreal, Toronto

N Y and Augusta. Me 
St Louis, M o

Wash (D  C) Loan&Tr Co 
Blair & C o, Now York

do 
do 
do 
do
do 
do

Checks mailed 
do

do
do
do
do
db
do

do

Reading Terminal. Phlla 
Company’s Office. Phlla 

do do
Tan Nat Bk Catsklll N Y 
4.34%  paid Sept TO 
30 Pine Street New York

Guaranty Trust"co ' n"  Y
do 
do
do __
do do

Savannah, Ga 
(Guaranty Trust Co N Y

“ ■'Y ***? m .'i/'i.uuu 4 % consolidated deben-
atra ctc S fo f°a b r tt £L00603 00r0!leSVf 9 ^ 5 2 4 ^ 1 0 4 8  Pf f S f 8e 4 steamaUp3
dnnaTnivyi 1,113 of tho 334,998,633 1st M . sterling debentures
P 1 4 2 L  1488; V.h97 ,bp f  l7 6 qUlred by the company and canceled. V . 96,

on consolidated bonds of the Minn. St. P. &  S Ste M and In 1899 interest' 
MineralSRa°nnge 4 - ° h o 4n d ^  }at.ter’ and ,D 1901 lnter^t on $1.254?0(W
Owns D u l .T i l 4 *  At°L con so .l'llV T o™  000bClng ° Wned June 30 1913‘

reThen N ° e ^ B Z E fF } W î ° (̂ S 9B  ^ n g  & ea<V ?’9 0 ^ 3 6 1 °guamnteed Ual WV,( c<m solIdated debenture stock has Interest
not guarantee! H Pacific; Interest on the 1st mtge. bonds, though

W S , ™ ' J p PJald ? ut o t rcntal under 999-year lease of 1890.
t i n s . . .  £  Edmctofon By. debenture stock Is guaranteed Interest at 

4 ?ThP ry ^ UCW kca£e 01 1903- V - 76 ’ P- 435: V . 77. p. 636. 
v J ? L  ± t Sav Bobcaygeon &  P ontypoo l R y . bonds arc Issued un 
y covering the Interest. V. 77. p. 1225; V . 79, p. 2085.
wh b e °.n ,thP Aroostook Valley (Electric) R R . 20-year 4 K %  bonds, 
winch has completed a first unit of 14 miles from Presque Isle to Washburn 
M e ., is guaranteed; an extension from Washburn, M e., west 80 miles, wi 
ported ns let In July 1911. V. 89. p .  846; V. 90. p. 107; V . 92, p. 259.

Car trusts outstanding June 30 1913, $880,000.
_  SPROJAL IN V E S T M E N T  FU N D  N O TE C E R T IF IC A T E S .— On 
Dec 8,1913 a trust fund was created known as "T h o Special Investment 
Minds , made up of deferred payments on land sales and securities In which
the cash proceeds o f land sales are Invested, M’ „ - - ---------- -
Royal Trust Co. of Montreal, trustee. T h _________ ________„ „ „  „ „  „ _

from tho ltoms constituting the fund. Stockholders wero offered tho 
m ihQotS si,,b.scrib0 PJ-oratafor $52,000,000 6 %  noto certificates at 80, paya- 
IJ/° .3 2 %  Fob. 2 and 48%  M ar. 2 1914. 1  ho certificates will bo payable at
their faco value on or before M ar. 2 1924, but may be redeemed in part by 
drawings at any thn^when tho trustee has funds on hand for tho purckasoy

„  L A N D S .— Lands unsold June 30 1913 wore 6 094 316 acres of Canadian 
Great*5 S o ^ W^ t e r n  grant, 100,024

'r grant, 22,
f Esquim alt_______________ „ . _____ _
"  Est. market value Oct. 1913. 

98 acres, for $7,487,268.
aliThe'stncVnf f Ii , lwl,u V.an- *'ac- Interests purchased practically
total 2 4 7 m  l i f  ' n Atlantic R y ., Yarmouth to Truro, with branches, 
1911 arirl m i h A 1, 45 *]]vtra™ £ g0 to Halifax. possession being taken April 
1 4 Q0 ai ,o ,  a,(!  13 *?ased for 999 years from 1912. V . 91, p. 728; V. 90* p.
Alborta4Rv x?  V JmI ’ Pi’ 12®1’ V i ,9 4 ’ p ' 27? ’ ° wns nearly all stock o f  r t o I r r i g a t i o n  Co. and leases road on a guaranty of interest on 
w0booSt c ),Vrt l0, stockholders on M ay 27 1912 authorized a mortgage. See 
.%• 92, P. 955: v - 03. p .5 9 3 ; V . 94. p .1 3 1 6 ; V . 95, p .6 1 7 .
QkPl0 Ca,n ’ PaF ;leases for 999 years from Deo. 31 1912 Quebec Central R y., 
Sherbrooke to Harlakc, Quo., 137 H miles; Beauce Jet. to St. George, 24 in 
and Tru g to Meganttc, 59 m .; total, 221 m ., with 5 m . trackage. The 
»  /o r  a i  interest on $2,943,540 4 %  debenture stock; (2)
344%  Interest on $1,644,933 3 %  debenture stock (which was converted 
ln4°  “ c'v. ™ '/? ,a,; 3  H %  debenture stock (prin. guaranteed by lessee): (3) 
5 %  on $1,644,933 7 %  income bonds (converted into now 50-year 5 %  bonds) 
Pr*?. guar, by lessee; (4) 4 %  on tho $3,381,603 capital stock for first 4 years 
and 5%  thereafter. V . 93, p. 667, 1106; V. 94, p. 1625; V . 96, p. 3 6 1 .7 1 5  
ta n n m  'iiAA FIN AN CES.— In Feb. 1913 stockholders subscribed for
$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V . 93, p. 1667.

E A It N IN OS — 6 m os., 11913------ Gross, $75,286,162: not, $27,211,437
July 1 to Dec. 31. / 1912------ Gross, 73,526,191; net, 27,131,152

. A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual mooting Is 
PCid at Montreal on the first \V ednesday In October. Tho report for 1912
1913 at length was in V. 97. p. 514, 529, 594. Seo also V. 97, p. 1048.

Milos operated end of year----------------  19110,1983 191% 1,481

M ail, express and miscellaneous........... 14,195.415 11,673,599 10,357,024
Total oarnlngs______

Not earnings___________
Excess steamship oarnlngs m i

.......... $139,395,700$123,319,541S104,167,808
---------- $46,245,874 $43,298,243 $36,699 830
............  1.245,563 1.104,448 1,118,350

Fixed charges ................. ..................... l lO ,876,352 l lO ,524.937 $10 O il 071
Dividends*on'common stock‘(7 % )*11 i ^ ® 8  - b W m
ln t. on stock subscriptions__________  569,814
Dividends on pref. stock (4 % ) ............. 2,960,013

i  u a .oou.uuu
12,600,000 12,600,000

2,592,235 2',253'.867
Balanco, surplus---------------- --------- --$18 ,310 ,258 $17,560 519 * 1 1  8 79  oao

a n d m 2-13^% °Xtra fr0m spoclal incomo fn 1910-11 and 3% in 191 D l2
O FF IC E R ^.- 

Vico-Presidonts 
and George B ui.,,
Offico, Montreal.
txD,IR £ ? T ? RS,'— Rlchard 15• Angus, Adam R . Creolman. Herbert S 
P o lt ’ p a r ie s  R . Ilosmer, Hon. Robert M ackay, David McNicolI SI 

Thomas G.Shaughnessy, Sir W llllam C. Van Horne. Montreal, Can - Hon 
James Dunsmuir, Victoria, B .C .; SirSandford Fleming, Ottawa; W llm otD .

-13. -----------
!ERS.— President and Chairman, Sir Thomas G . Shaughnessv- 
idents, D . McNicolI, I. G . Ogden, G . M . Boswortli M o n t ^ d ’ 
lo  t UrY ’ Wlnnipeg: Sec-  W ’ «•  Baker; Treas., H E . s S n g !

Matthews, Sir Edmund B . Osier, Toronto; Sir Thomas Skinner Bart
London, Eng.; Sir William W hyte, Winnipeg.— (V . 97, p . 1 6 6 2 ) .. ’ ’ ’
to ^ a J^ ln ?tn n Ai&REtrUt.IKORTv.HrE^ N „R.V.— Owns from Thebes Bridge 
n f im iW  8tr A !7  ti  branch from Saline Junction to Chester, total 
S T n iiL n H  Jn ? ‘ 1 1913.; Controlled by J. Hunter Byrd ofSt. Louis and associates. V . 95, p . 1683; V . 96, p. 201. In Feb. 1914 suit 

compe  ̂ I-ouis & San Francisco to take over the road
J 1 ° Pm  ™  m n Smc a contract of purchase. V . 98, p. 522. Stock

8 2 •590_l000: Par. $100. O f the bonds ($2,500,000 auth ) ,  $1,000,000  
are reserved for extensions and impts. V . 96. p. 1555. Pres., J. II. Byrd; 
Sec. and Treas., A . R Byrd Jr. Office, 720 Bank of Commerce B ldg., 
St. Louis, M o .— (V . 96, p . 201, 1555; V . 98, p. 522.)

CLINCHFIELD &  OHIO R Y .— (See M a p .)— Owns from 
Dante, V a ., to Spartanburg, S. C ., 242 m .; branch, Kiser, V a ., to Laurel 
Jet., V a ., 6 m .; trackage, Kiser to St. Paul, Va.; 8 m .; total, 256 milas E x
tension under construction north from Dante, Va., to Elkhorn, K y .. 35 m . 
to bo completed early in 1914. V . 94, p. 1448; V . 97 d 1661 Connects 
at Bostic, N . C ., with Seaboard Air Line Ity., with whicli close relations are 
maintained imd tidewater is reached. V . 88, p. 944; V . 87, p. 670. Controlled

b y  I ^ n ? N e ri r doCrrbankU Csh 866 be,° W: alS°  V 95 ' P‘ 113’ 3 5 8 ' Flnanced 
sok^ ioo R -— Authorized, $40,000,000, of which $15,000,000 Is 6 %  pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $12,000,000 pref., 
with tr?,ctby Cl,imber‘and Corp., except $2,000,000 pref. which Is deposited 
V t94 tln SVfi9<?f ITnrr f f eio?nd notcs pr/?v 'de for conversion of notes. 
X h ilh 0?A 1015 -^ Feb‘ 1910 arranged with Southern R y. to send coal to 
Ch;y ' (̂ a ’ S v,9 - for export. V. 90. p. 558; V . 95. p. 359

mtge- of 1908, see V . 86, p. 667, 856: V . 88 p. 944 
nnn firJ2ro03  moQ10' ym fr 5 %  nlt^°.' «old notes follow in lien the $13,000 ,000 first 5s or 1908. They arc subject to call as a whole or may be drawn 
rnJ partt by, ot' V,' 8 9 ' 285.  In M ay 1912 sold $5,500,000 5-year 1st M .  
“ ^ r o n t c l o ^ ^ F e b ^ ^ m 16 t0 Elkhorn cxtenslon- V . 95, p . 358, 418. 480;

R E P O R T.— Report for year ending June 30 1913, in V . 97. p. 1661, 
®bcwcd: Gross, $2 (>34 635; net after taxes, $1,409,026; other incomo. $280,
211. Pref. divs. (214 % ). $300,000; lnt., rentals, & c., $946,923; b a l .;s u r ., 
$442,314. For 6 mos. end. Dec. 31 1913, gross, $1,675,146. agst. $ 1 ,413 .-  
0o9; net, $982 408 ’ agst. $835,718; charges, $472,257; bal., sur.. $5ld .211 . 

M ark W . Potter, Rres., 24 Broad St., N . Y .—  (V. 97, p. 1661, 1897.)
NORTHWESTERN RY.— Owns standard-gauge road, 

Chester, S. C . , to Edgemont, N . C ., 133H miles.
, Y,chn 'i 9n°Snn^ L y a! ‘ stock wa? acquired by a syndicate. Stock author
i n g  non non-cum. pref.; outstanding, July
i? ,l3T,n?, i4 in'ro 981” * £nd,? S50.000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 19o3 (Standard Trust Co. of N ew  York trustee) si ^no non wer« 
used to retire all underlying bonds and $1,000,000 were apnlicable’toexten - 
ST,?inf i c qu|Pment, & c.. of which $200,000 (incl. $172,000 in treasury 
July 1913) have been issued. Year 1912-13. gross $498 9f,7 * net 8 1 4 ft znv* 
other income. $313; hit., taxes. &c.7 $156 :94^  bal* de F  $10 168 ’
W m . A . Barber, 165 B ’way, N . Y .— (V . 91, p . 870.) ’ *  ’ ’

CATASAUQUA & FOQELSVILLE RR.— Catasauqua, Pa., to Rltten-
house Gap, Pa .3 0 .9  m. Stock, $426,900 (par $25); $254,125 Is owned by 
Reading Co. Divs. paid in 1904-05, 8 % : in 1905-06, 8 % ' in 1906-07 8 %  
1908-09. 8 % : 1909-10. 1 0 ^ ;  1910-11. 1 0 % ; 1911-12. 1 0 ^ :1 9 1 2 -1 3 ,1 0 % .  
For year 1912-13, gross, $254,484; net, $141,990; other incomo, $6,132; ln t.. 
taxes, & c., $2.),106; divs. (1 0 % ), $42,690; add’ns, and bettorm’ts, $1,042; 
bal.. sur., $82,291. In 1911-12, gross, $205,678.— (V . 81, p. 149.)
in 9A X AVn,SSA RR-— Owns from Tamanend, Pa., to Newberry Jet., Pa.. 
101.22 miles; second track. 39.83 miles; total. 215.51 miles. Re-leased 
p ™ ' i  i 8JG. f° r 0? 9 P ,ycars to Philadelphia & Reading R a ilw a y .  Rental, 
La t• .p/* bv nĉ i 5 % ^ .'y s-, ? ?  pre/ - . stock> a11 taxes and 58,000 for org. exp. 
rnmmnnV itfi'Vo'cnn ’ 111G Of the pref. stocks. $1,000,000 Is 2d pref. Common, $1,159,500; par, $50.— (V. 72. p. 1187; V . 96, p. 1421.)
nnCt/hTSXCnLLiIh,A\ 9 UNJ A 1 N. R yvT -°''7?s narrow-gauge road from Catsklll. 
Calr^in? Jnkl- i iMoUw 1 v n’ xto I a ' (;nv lc- N . Y „  16 m .; leases Cairo R R .. ? a“ °  Jet• to Cairo N . Y  4 m .; 20 miles. Stock. $89,000. There are also 
n m ndnt” Ci ”ieSi for 5 1 5.G00. r)%, First Incomes have one vote for each $100. 
? o V o o r  '1nn8COin’ CS,̂ 5 '82o l % , ^ S t ' 190°- thc f,rst slncc 1901: 1907, 
2 'jr?1>2T$rxT/9a8, than.2 % : 1909 .almost 3 % ; 1 9 1 0 ,4 .3 4 % ; 1911 -13 ,0 .

q^ Nw G S V—*A carsf,°.?drirn? , Ju,ne 3 0  1913- gross> $61,151; net Income. $14,314; interest, & c., $12,552; balanco, sur., $1,761.— (V . 83, p. 817.)
AVUQA & SUSQUEHANN/\ RR.— Owns from Susquehanna River to 

Ithaca, N . Y .. 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rcntal of $54,600 a year. Divs. paid 
are 9 %  yearly, with an occasional extra amount; in 1904 9 was paid.

r J?AE O F G E O R G IA  R Y .— Operated July 1913, 1,924 miles(1,432 miles owned):
L in e s  leased (see these cos.) M ile s .  

Southwestern R R .—
Macon to Eufaula____________  1 4 4
Fort Valley to Perry___________  12
Fort Valley to Columbus____  71
Smlthville to Columbia........... 85
Cuthbert to Fort Gaines____  21

Augusta & Savannah R R .—
Mlllen to Augusta______________  53

Chattahoochee & Gulf R R .—
Columbia to Lockhart_______  91

Trackage__________________________ 14

L ines  owned in  fee—  M ile s .
Savannah to Atlanta.......... .........  295
Gordon to Covington_______  82
Columbus to Birmingham, A la . 150
Columbus to Amerlcus............ 02
Montgomery to Eufaula. Ala 
Columbus to Greenville, Ga_
Opelika to Roanoke___________I 30
Eufaula to Ozark_______________ „ „
Griffin, Ga., to Chat., Tenn.,*o_ 198
Chlckamauga to Durham____  ]8
Savannah to Tybee................  18
Columbus to Andalusia________  138
Macon Junction to Athens____  10 2
Brewton to Dover. .............   7 7
Barnesvlllc to Thomaston______ 16
Lyerly Branch.................   9
Upper Cahaba Branch_________  1 2
Greenville to Raymond________  24

Total ow ned__________________1,432

Total oper. July 1 9 1 3 ............1,924

Also owns Meldrlm to Lyons, 58 m . 
(leased to Seaboard Air Lino).

Ocean SS. Co., est. equlv. o f____ 300
Controls Wrightsville & Tennllle and 

Wadley Southern R y.
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RAILROAD COMPANIES  

[For abbreviation*. Ac., see notes on first page]

'Central of Qa R y— {Concluded) —
Chattanooga Div puroh money M $2,400,000 gG.xo 

Chattanooga Rome &  S o  1st M $500,000 glln.xo»
Upper Cahaba mortgage gold redeem 102 M ____Nx
G reenville* New 1st M gold redeem 102 Y i_____ Nx
Gen & ref M  $80,000,000 auth g red textUsmxc*&r*
1st pref Incomes] Interest up to 5%  f .................. Mpz
2d do do 1 gold If earned I .................... Cez
dd do do J non-cumulatlve l .................... Baz
Central RR &  Bk coll tr bonds g red at 110.. Ce.xo* 
Equipment trust series H $51,000 s-a (V 82. p 217)x 
Equip trust series I $115,000 s-a (V 83. p 751) -.Q Px

do do series K $38,000 semi-annually___ x
„  _ _  G uaranteed, A c . ,  Securities
Ooean S3 Co first mortgage gold guaranteed.Ce.zo*
Augusta & Savannah stook (no bonded debt)---------

' Southwestern Railroad stook (no bonded debt)____
Chattahooohee & Gulf stook_____________________

First M gold $2,000,000 lnt rental sf red at 102 J4x 
Cent Indiana— 1st M $4,000,000 gu p&l end.Ce.xo’ &r 
Cent New England—Dut Co RR first M g guar.Ba.xo* 

C N E 1st M$25,000,000g gu redl05beg’21.Fxo*&r 
•Central Ohio—See Baltimore &  Ohio 
Central Ontario Ry— 1st M (see Can Nor Ontario R y ). 
Central Pacific— 1st ref M g gu p & 1 endi-Ce.xo^&r

3^ s  $25,000,000 gold guar p &  1 end----- Us.xc*&r
Luoln out-olf 1st M $10,000,000 gu (text)-G.xo*&r* 
Bonds 250,000,000 francs guaranteed red par.-Usx
Nevada & Cal, &c, 1st M assumed..........................
Oregon Eastern first mtge assumed..........................
Other bonds—see text . „  . ,  , „Central RR of Haiti— 1st M U S gold (see text) G.xc*

• 2d M • do d o ............................................ Gxo*
Central RR of N J—Stook ($30,000,000 authorized).. 

Central RR of N J gen M $50,000,000 gold.__Ce.xrc
Ri t do do registered---------------------- :

I, &  W B con M $20,000,000 serial g guar.PeP.xo 
Am Dook &  Imp Co 1st M guar redeem at 110. ._xo b Includes $1,167,000 In treasury July 1913.

Miles
Road

164
138

12
24

53
333
'91
117

12
149

1.349
1.349 

103
479

86

All
All

Date
Bonds

Par
Value

1901
1897
1905
1905 
1912 
1895 
1895 
1895 
1887 
1900
1906
1907
1890

1900
1903 
1890 
1911
1909
1899
1899
1904 
1911
1911
1912
1909
1909
1887
1887
1910 
1881

$1,000
1,000
1,000
1,0001.000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
100
100
100

1,000
1,000
1,000

1.000 &o
£100  

500 &c 
500 &o

1.000
500 fr

1,000 
1,000  

100 
1.0001 

500 &oj 
1,000 
1.000

Amount
Outstanding

$2,057,000
343.000
345.000
345.000 

See text
152.500
104.400
102.500

4.840.000
204.000
225.000
228.000

1,000.000
1.022.900
5,191.100

436.400
272.000

1.500.000
287.000 

See text.
£200,000

99.673.000 
12.401,500
9.640.000 

48.262.548
8.500.000 
5,000.000

800.000
200,000

27,436.800
b45,091,000

16.996.000
4.987.000

Rate
%

t  *f  gi  I
5*
5 
5
5 g 
4 ^  g

i V
I "
5 
5
5 *4 g 

4M (6) g
4 g
5

3H  g
i*
6 
6

6 g 
_ 6 g
See text

5 g
5 g

When
Payable

J A 
J &
F &  
M &  
A &

Oct 
Oot 
Oct 

M ds 
F ds 
J ds 
M ds

ds 
& 
ds 
ds 
ds 
ds 
ds 
ds
ds J 
ds A 
ds D 
ds O 
ds S 
ds N 
& J
ds D 
ds D

Q— F 
J ds J

Q— J 
J ds D
J ds J

Last Dividend 
and Maturity

June 11951 
July 1 1947

Places Where Interest and 
Dividends are Payabie

Guaranty Trust Co, N Y 
Union Trust Co, New Yk

Aug ’ 14-Aug ’25 Guaranty Trust Co, N Y
Sep 14-Sep ’25 
Oct 1 1962 
Nov 11945 
Nov 11945 
Nov 11945 
May 1 1937 
To Feb 1916 
To July 1916 
T o Mch 1 1917
July 1 1920 
Jan 1914 2 
Jan 1914 2 
Jan 1914 2 H  
July 1 1930 
May 1 1953 
June 1 1940 
Jan 11961

do do

1934
Aug 11949 
Aug 11929 
Oot 1 1954 
Mch 11946 
Nov 11941 
Jan 1942
June 11919 
June 1 1919 
Feb 2 1914 2 %  
July 1 1987 
July 1 1987 
Junel 1915-’50 
July 1 1921

Guar Tr Co.N Y or Savan 
do do
do do

Guaranty Trust Co, N Y 
Blair ds Co, New York 
Kountze Bros, New York 

do do
Guaranty Trust Co. N Y 
Savannah, Ga 
Savannah and Macon 
Savannah, Ga 
Cltlzens’ Bk.Savannah.Ga 
Central Trust Co, N Y 
Fid I T ds S D Co. Phtla 
Lincoln Nat Bk. N Y
Bank o f Montreal, Load 
165 Broadway.New York 

do do
do do

London, Paris, Belg, &o 
Owned by South Pao Co 

do do
Co’s office, 25 Broad St 

do do
Office 143 Liberty St,N Y 
Liberty Nat Bank. N Y 
Check from Treas. Office 
Liberty Nat Bank. N Y 

do do

ORGAN IZATION .—Succeeded Nov. 1 1895 the Central R R . ds Banking 
Co. of Georgia, foreclosed. V. 60. p. 1008: V. 61, p. 68 *

In June 1909 the $5,000,000 stook was acquired by the Illinois Central.
VU 85h pr?08 2 ?  l & T v  so fp 1! ^ . 1111̂  V ' 881 P' 1569: V ’ 8 4 ’ p ’ 1650:

^15,000,000 pref. stock was authorized, the 
stock being offered to the “ present shareholders” (the III. Cent.) 
at ln™.rHv to purchase and retire the income bonds ($14,461,000

•OQjJSgl ij50t£ ® y 11g^ e“ t - fo 3 7th°  romainIng $539,000 as presented ; V . 94.

DIVIDENDS.— On pref. to Jan. 1914,6% p .a . On com., 1912-13,5%.
BONDS.— The f i r s t  mortgage of 1895 (described In V. 63. p. 1160) is a 

lc en on the id d in  lin e  from Atlanta to Savannah, Including the Mllledge- vllle branch (312 m. In all), all equipment and appurtenances, and th e  equ ity  
1n $1,995,000 stock of Ocean SS. Co. V. 84. p. 529. 605: V. 87. p. 650.

Application for listing firsts and oonsols In V. 63, p. 1160.
The consol, m tge. (see abstract V. 61, p. 873: also V. 63, p. 1160: V. 83, p. 

1347) Is a f ir s t  lie n  upon 600 m. (Including former Mont. &  Eufaula RR. 
Sav. <& Western and Sav. ds Atl.): also on the leases of the South Western 
and Augusta ds Savannah roads and the stook of New England ds Savannah 
Steamship Co., and a second Hen upon the main line. Its equipment. & o „  and 
also on the Macon ds Northern, Mobile ds Girard, and other divisions. It 
also covers all leaseholds, securities, dso. V. 85, p. 605: V. 89, p. 7 7 7 .

C o lla tera l tru s t mortgage abstract was In V. 45. p. 242.
The Chattanooga D iv is io n  mortgage covers tne former Chattanooga 

Rome ds Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chlokamauga, Ga., 17 miles, with branches. In all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds Is 
reserved. V. 72, p. 1134; V. 78. p. 1446.

U pper Cahaba B ranch  bonds are secured by coal lands In Northern Ala
bama. also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099.

Of the general and refunding bonds of 1913 ($80,000,000 auth. Issue), with 
lnt. not to exceed 5 % . $5,000,000 series A  were issuable at once (of which 
$2,438,000 have been issued and pledged as collateral for $2,000,000 notes), 
$32,104,000 reserved to retire old bonds. $ for $, and the remaining $42,
986,000 for acquisitions, extensions, &c. In Feb. 1914 application was 
made to Issue $1,400,000 bonds for improvements. V. 98, p. 452. Series 
A  bonds are redeemable as a whole only at 110 on 90 days’ notice, the re
maining bonds. If made redeemable, at such prices as m ay be fixed. V . 95, 
p. 110, 889, 1037.

IN C O M E  B O N D S .— See preferred stock above.
L A T E ST  E A R N IN G S .— (1913.............Gross, $7,597,292: net, $2,161,918

6  m os., July 1 to Dec. 31.11912---------- Gross. 7,325,372; net, 2,188,532
R E P O R T.— For 1912-13 at length in V . 97, p. 1109. Comparison of 

some Items in 1910-11 Inaccurate, but final results unchanged.
Year end ing June  30—  1912-13. 1911-12. 1910-11.

Operating revenues............................... _ .$ 1 3 ,854,872 $13,932,153 $12,907,788
Operating expenses..................................... 10,324,964 9,923,262 9,020,093

Net operating revenues.................
Operating income (after taxes)____
Other income...... .............. ......... ..............

Rentals and miscellaneous...................
Betterments (Including reserve)_____
Preferred dividend (6 % )____________
Common dividend_____________ (5% )

. $3,529,908 
$3,004,853 

725,999
$4,008,891
$3,451,977

742,796
$3,887,695
$3,405,426

768,874
$3,730,852
$1,927,842

579,547
"9ob',o66

250,000

$4,194,773
$1,921,783

628.385
$4,174,300
$1,927,956

523,604
1,147,307

$373,463 $1,644,606 $575,433
OFFICERS.— Pres., Charles II. Markham, Chicago, 111. General office. 

Savannah. Ga.— (V. 97, p. 666, 886. 1109: V . 98, p . 155, 452.)
CENTRAL INDIANA RY.—Munole to Brazil, In d „  127 miles, of which 

10 m. trackage. V. 76. p. 653. Controlled by Clev. CIn. Ohio. & St. Louis 
and Penn. R R , Interests. Bonds, guaranteed by Clev. CIn. Chic. &  St L .,

271; bal.. def., $109,247. Pros., Joseph Robinson.— (V. 78, p.’ 1906, i961.)
JSfCENTRAL NEW E N G L AN D  R Y .— Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to Silvernails, 43 m.; 
Poughkeepsie, N. Y ., to Hopewell, 12 m.; Dutchess Jet., N. Y ., to State 
line, 59 m .: Poughkeepsie, N. Y .. to Boston Corners. 34 m .[to ta l  owned, 
148 m ; and leases and controls Hartford &  Conn. Western R R .. Hartford 
to Rhlnecliff, 110 m.; Tarlffville, Conn., to Agawam Jot., Mass., 14 m .; 
Agawam Jet. to Springfield, Mass., 3 m .; trackage over New England R R .; 
trackago over Boston & Albany R R ., W icopee June, to Flshkill Landing,
1.65 m .; total, 277 miles. V . 89, p . 918; V. 95, p . 418.

ORGAN IZATION .— On June 30 1913 the N. Y . N. H . & H . R R . owned 
$3,736,800 pref. and $4,794,700 com . stock. V. 85, p . 404, 858: V . 89. 
p. 469: V. 90. p. 1238, 1296, 1489: V. 91. p. 153, 396, 870.

STOCK.— Common. $4,800,000: pref.. 4 % . $3,750,000: par, $100.
BONDS.— The 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$12,012,000 were sold to retire outstanding bonds and notes, the remainder, 
except $287,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 7 5 %  of the oost of extensions, additions and Improvements. 
In Jan. 1913 application was made to issue $2,429,000 for double-tracking 
and impts. V. 92. p. 1374. 1635: V. 94, p. 206; V. 96, p. 134. Dividend 
on incomes. 4%  O ct. 1 1909: Oct.1910 to 1913, 5 % . V. 93, p. 666.

E AR N IN G 8.— For 6 months ending Dec. 31:
6  M o n t h s —■ G r o s s .  N e t .  O th e r  I n c o m e .  C h a r g e s .  B a l . ,  S u r p .
191 3 ........... $1,951,334 $754,251 $15,572 $415,831 $353,992
191 2______  1,920,408 918.384 36.652 412.917 542,119

12 M o s . e n d .  J u n e  30. G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a l a n c e .
1912-13....................$3,708,971 $1,619,214 $54,250 $759,047 $914,416
1911-12....................  3,468,626 1,584,044 39,324 809,683 813,685

OFFICERS.— Howard Elliott, New Haven, Pres.; A . S. M ay, Treas-. 
and Arthur E . Clark. Sec.— (V . 95, p . 418, 968; V . 96, p . 134: V .97. p . 666.)

C E N T R A L  P A C IFIC  R Y . — ( S e e  M a p  o f  S o u t h e r n  P a c i f i c . )
L i n e s  O w n e d —  M i l e s .

San Francisco, Cal., to near
Ogden, U t a h .. . .................  871

Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to Ore

gon State line____________ 297
Umbria to Cecil.....................  103
San Jose to Brighton, Cal__  122
M ound House to Tonopah Jet.,

N ev______ _____   136

M iles .
W eed, C al., to Chlloquin........... 113
Tonopah Jet., N ev ., to Keeler.

N ev. (narrow gauge)________  151
M ojave to Owenjo, C al________  143
Branches, &c____________________  90

Leased, A c .—
Into Ogden, &o. (trackage)___  12

Total June 30 1913................ .2 ,1 8 2
On Feb. 29 1912 purchased from Southern Pac. C o. lines aggregating 827 

miles, the most important being the Nevada & California, Hazen, N e v ., 
to M ojave, C al., 474 m . V . 94, p. 1118, 982; V . 96, p. 560.

O R G A N IZ A T IO N .— Incorp. in Utah in July ’99. per plan in V .68 .P .378 . 
On Feb. 11 1914 suit was begun by the Government to separate the com 
pany from the Southern Pacific C o. V . 97, p. 1114: V . 98, p. 303, 522.

ST O C K .— The Southern Pacific Co. owned the entire $67,275,500 com
mon and $17,400,000 pref. All the aforesaid stock is held as collateral for 
the $34,218,500 coll, trust 4s of the Southern Pac. C o. V . 96, p. 419.

D IV ID E N D S .— On pref., 4 %  yearly to 1912, inclusive, and late in 1912 
an extra payment to adjust the average yearly rate from 1907 to 1912 to 
the same as common: fiscal year 1912-13, 6 % . On common, in 1906-07. 
6 % : in 1907-08, 6 % ; 1908-09. 6 % : 1909-10, 6 % : 1910-11, 1 0 % ; 1911-12 
and 1912-13, 6 % .

B O N D S.— F irs t  re fu n d in g  mtge. gold 4s. $100,000,000. V , 69, p . 808. 
and V . 70, p. 739; V . 78. p. 228: V . 87. p. 225, 285. 479; V . 8 8 . p. 52.

T h irty -y e a r gold 3 H s. $25,000,000, secured by a second lien upon all the 
properties covered by the 1 st ref. mtge. and also by deposit with the trus
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific R y ., consisting Ju ne3H 913 of $5,667,470 In securities and 
$173,395 cash, and by a trust deed upon all the lands covered bym tg. dated 
Oct. 1 1870. See Mortgage Abstract, V . 69, p. 858: also see p. 851. From  
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to June 30 1913 $12,598,500 had been canceled, re
ducing those outstanding to $12,401,500.

Lucln Cut-off 4s are red. at 107h i any int. day. V . 79. p. 1641: guar
anty, V . 80, p. 162.

In Feb. 1911 the sale was arranged In France of 250,000,000 francs 4 %  
35-year coll trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated coe., 
notably So. Pacific R R .). V . 92, p. 593. 794; V . 94, p. 130, 1762.

The $8,500,000 outstanding Nevada & California 6 %  bonds ($15,000,000  
auth. issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen
tral California R y ., $1,000,000 Chico & Northern R R ., $2,500,000 Sacra
mento Sou. R R . and $5,000,000 Oregon Eastern R y. V . 94. p. 982, 1118 .

LAN D  G R A N T .— Total land grant was about 12,000,000 acres, of which 
about 7,224,854 acres unsold June 30 1913. Sales in 1912-13, 122,049  
acres. Land contracts July 1913. $2,243,824; avge. price per acre, $12 42.

R E P O R T.— Year ending June 30 1913, gross, $34,370,037; net, $13,850 ,
7 4 5 ; other Income, $1,631,691; int., taxes, sink, fds., & c., $11,067,652; div. 
Qn pref. stock (6 % ) , $1,044,000: div. on com. stock (6 % ) . $4,036,530; bal.. 
dof., $665,745. In 1911-12, gross, $32,098,422; net, $13.222,657.— (▼. 94. 
p . 1118, 1762;,V. 96. p. 419; V . 97, p. 1114; V. 98. p. 303, 522.)

C E N TR A L R R . O F H A IT I.— See this section for Oct. 1913.
CENTRAL RR. OF NEW JERSEY.— {See M a p  R eading S ys tem .)—  Oper

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

* See this com pany. Miles.
Nesquehonlng valley •___________ 17
Lehigh &  Susquehanna, Phllllps-

burg to Union Jet., &o.......... ..1 7 1
Wilkes-Barre &  Scranton •_____  5
Other lines_______________________  7

T r a c k a g e — 1
Union Coal R R __________________  10
Allentown Term. (op er.jo in tly ).. 3 
Other tra ck a ge .._____ ____________ 30

Total operated July 1913.......... 676
of 3d and 30 miles of 4 tracks.

L i n e s  O w n e d  i n  F e e —  M i l e s .
Jersey City to Phllllpsburg______ 72
Sundry branches_____ _____________84

E n t i r e  S to c k  O w n e d —
New York &  Long Branch R R .,

Perth Am boy to Bay Head___38
New Jersey Southern R R „  Long

Branch to Atslon, &o__________ 76
Other lines (no debt)...................147

L e a s e d  { M o s t l y  f o r  999 Y e a r s )—
Dover & Rockaway R R _________ 5
Ogden Mine R R  *_______________ 10

There are 263 miles of 2d. 41 miles 
H ISTO R Y .— Reorganized In 1887 without foreclosure— see plan V . 44, p. 

714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal &  Navigation In “ Miscellaneous.”  In 1901 Reading C o . 
acquired $14,504,000 stock. V. 72, p . 86, 136, 241, 391, 721. In Sept. 
1913 the Government brought suit alleging violation o f both the Sherman 
law and the commodities clause o f the Inter-State commerce law, and de
manding separation from the Reading C o. and allied coal properties and 
modification o f Lehigh &  Schuylkill lease. V . 97, p . 666.

DIVS.— 1’91. ’92 t o ’94. ’95. ’96. ’97. ’98. ’ 99. ’00. ’01. 1902to Feb’ 14 
Per cent ..J 6 H  7 yearly 5H  5 4 H  4 4 5 5 8 yearly (Q -F ).

Also special 2% s.-a. (4%  p. an.) from Dec. 1909 to D ec. 1913 incl. from 6H %  divs on Leh. & W . Coal C o. stock owned. V.89,p.l410; V. 90, p . 1612. 
BONDS.— For g e n e r a l  m o r tg a g e  abstract, see V . 45, p . 402.
The $20,000,000 Lehigh &  Wilkes-Barre consol, serial 4s are guar. prln. 

and lnt., and mature $2,500,000 every 5 years beginning June 1 1915
2,691,000 were reserved to retire the 5s  due N ov .l 1912. V. 90.p. 129 6.976
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R A IL R O A D  C O M P A N IE S  
{F o r abb rev ia tions , & c ..  see notes on f i r s t  page.]

Central of New Jersey (ConeI)—
N Y & L B r  gen M g int gu Jtly ($192,000 5s)..C exc*  
Lehigh A Hud Rlv gen M gold guar Jointly.-Ce.xo* 

Central RR of Penn— 1st M $1,200,000 ext 1 9 0 8 ..F P
Central RR of South Carolina— First mtge gold-------xo
Central Ry of Canada— 1st M £ 2 ,6 0 0 ,0 0 0 .........................

Central Counties 1st M (V 90, V) 1169)-----------------------
Cent Ry of So Car— First M $150,000 g gu red-------CP
Central Terminal RR— See Minneapolis St Paul A Saul
Central Vermont—-Stock $3 ,000 ,000 -----------------------------

First M $12,000,000 gold traffic guar.............AB.o&r
Car trusts $15,000 or $16,000 due quarterly.............
Locomotive trusts $20,000 due yearly (V 83 p 7 51). 
Car trusts $13,000 or $14,000 due sem i-annually ... 
Eq tr notes due $49,000 each F & A (V 94, p 350). 
Montreal A Province Line Ry 1st M guar p & l - . - . c  
O V Trans eq bds g gu $12,000or $13,000 due s-a Ba 

do do SerB due $50,000 seml-an guar. Ba 
Charleston & Savannah— See Atlantic Coast Line R R .  
Charleston Terminal— FlrstM $1,000,000 g . .Q .x c  &r 
Charleston Un Sta— 1st M $400,000 g gu(text) Eqxo* Ar 
Charleston A W est Car— IstM g($8.000 p m)Ce.xc*Ar 

Income mtge gold non-oum ($7,000 per m lle)-(l.zo*  
AugustaTermtnal Ry 1st M gold guar p A I end.xCe 

Charlotte Monroe & Columbia— 1st M $70,000 g — c* 
Charlotte Columbia & Augusta— See Southern Ry 
Chartlers— See Plttsb Cincinnati Chicago & St Louis
Chattahoochee Valley— C V RR first mortgage------ xx

^Consolidated mortgage $280,000............... —  ..A B x
Chattanooga Stat— 1st M g gu (tex t).- - - - - - - -Eq.xo&r
Cherryvale Oklahoma & Texas Ry— (See V 91 p 870) 
Chesapeake Beach— First mtge see V 81 p 9 7 4 ..N .0 *  
Chesapeake & Ohio— Stock ($100,000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g.zo*  
First consol mtge for $30,000,000 gold .-.C e.xo* Ar 
Rich A All Dlv 1st A 2d Ms ($1,000,000 2ds)Ce.xo*
Craig Valley Branch first mortgage gold.......... Ce.xo*
Warm Springs Branch first mortgage gold— Ce.xo* 
General mortgage (for $70,000,000 Ao) gold..Ce.xo*  
Paint Creek Branch 1st M $750,000 gold-------Ce.xo*

E A R N IN G S .— For 6 months ending D ec. 31: 
fi M onths— ■ Gross. N e t. Charges.

1913 ................. . .$ 1 6 ,6 9 5 ,5 7 0  $6,957,367 $3,465,959
1912 I I I ............................. -  17,075,910 7,956,989 3,252,733

A N N U A L  R E P O R T .— The report for 1912-13 was In V . 97 
E a rn in g s  fro m —  1912-13. 1911-12.

M erchandise__________________________ $11,855,504 $10,902,972
Coal .........................- ............................  10,081,937 8,644,235
Passengers ...................................................  5.599,654 5,476,116
Mall, express, &o_____________________  868,662 866,771

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

When
Payab le

Last D iv ide nd  
and M a tu r ity

38 1891 51,000 $2,500,000 4 A 5 g M A S Sept 1 1941
1890 1,000 1,062.000 5 g J & •J July 1 1920

31 1893 500 Ac 600,000 3 M A N May 1 1923
40 1881 1,000 300.000 6 g J A J July 1 1921

£  fr
"37 1909 £100 £97,500 4 MAS 14 1949

7 1906 500 150,000 6 g J A J Jan 1 1926
t Ste Marie Ry

100 3,000.000 $2,185, 100 held by Grand Trun
All 1899 500 Sec 10,732.000 4 g Q— F May 1 1920

1006 1,000 62.000 4)4 (1— M M ch 14-Mch ’ 15- 60.000 4)4 iJ— f Nov 1914-1916—
1907 1,000 94,000 4)4 A A O Apr ’ 14-Apr ’ 17
1912 1,000 784 000 5 F A A Aug '14-Feb ’21

40.6 1900 100 Ac 200,000 4 g A A O Oct 1 1950
1909 1,000 187,000 5 g M A N15 M ay’ 14-M ay’21

___ 1912 1,000 833,000 5 g M A N M a y ’ 14-May '22

1903 1,000 Ac 800,000 4 g J A J July 1 1953
1907 1,000 Ac 250,000 4 g J A J Jan 1 1937

340 1896 1,000 2,720,000 5 g A A O Oct 1 1946
1896 1,000 2,380.000 5 Oct Oct 1 1946
1897 1.000 600,000 6 g A A O Apr 1 1947

18 1902 1,000 70.000 5 g A A o Oct 1 1932

8 1896 50,000 6 .T A J July 15 1916
24)4 1900 1,000 230,000 5 J AJ15 July 15 1920

1907 1.000 Ac 1,000,000 4 g J A J Jan 1 1957

28 1898 1,000 1,000,000 5 g J A J July 1 1923
100 62,792,600 See text Q— M M ch 31 ’ 14 1

10 1882 500 Ac 142,000 6 g J A D June 1 1922
697 1889 1,000 29.858,000 5 g M A N May } |g§8
242 1890 1.000 7,000,000 4 g J A J Jan 1 1989

26 1890 1,000 650,000 5 g J A J July 1 1940
25 1891 1,000 400,000 5 g M A S Mch 1 1941

1,419 1892 1.000 48.129,000 4)4 g M A ,S Mch 1 1992
23 1905 1,000 539,000 4 g F A A Feb 1 1945

D i v i d e n d s  a r e  P a y a b l e

Fidelity Trust Co, Phlla. 
Bankers Trust Co, N Y

Bank of Montreal, Lond’ 
Colonial Trust Co, Plttsb

k Ry ef Canada 
American Trust Co, Bost 
Blair & Co, New York 
Royal Trust Co. Montreal 
Office, Montreal, Canada- 
Blair & Co, New York 
Amer L A Tr Co, Boston 
Bankers Trust Co. N Y 

do do

Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Central Trust Co, N Y 
Guar Tr, N Y ,  If earned 
Central Trust Co, N Y  
RIchT A S D C o  Rich, Va

Amer Trust Co’, Boston 
J, P . Morgan & Co. N Y

In default
Office, 71 Broadway, NY  
J P Morgan & Co. N Y  

do do
do do
do do
do do
do do
do do

B a l. .S u rp .
$3,491,408

4,704,256
, p. 881.

1910-11.

$25,753,507

$25,753,507
$10,794,545

2,352,176

Total operating revenue-------------------- $28,405,757 $25,890,094
Net earnings____________________________$12,000,896 $10,533,014
Other Income___________________________  2,194,236 2,210,221

Total net Income.......................................$14,195,132 $12,743,235 $13,146,721
Interest on debt...........................................  $2,508,267 $2,650,920 $2,697,753
Rentals p a id ___________________________  2,697,793 2,580,573 2,531,186
T a x e s . ...................... - ........... - .....................  1,656,189 1,502,670 769.681
Renewal funds, Ac_____________________ 4,040,467 2.000,000 3,000,000
Dividends (1 2 % )........................................  3,292,416 3,292,416 3,292,416

Balance, surplus____________________  _________  $716,656 $ 65,685
— (V . 94, p. 629, V . 95, p. 679, 749, 812: V. 97, p. 666, 802, 881.)

CENTRAL RR. OF PEN N SYLVAN IA.— Owns Bellefonte (Penn. R R .) 
to Mill Hall. Pa. (Pa. Dlv. of N . Y . C. & II. R . R R .). 27.3 miles: branch, 
3 .4  miles. Current liabilities June 30 1913, $803,258. For year 1912-13, 
gross, $75,290: net, $21,559; charges, $25,892; deficit. $4,333. Stock, 
$6CK).000; par, $50. Pres.. W . H . Gephart.— (V . 88. p. 1312.)

CENTRAL RR. OF SOUTH CAR OLINA.— Owns from Lanes, S. O., to 
Sumter, S. C ., 40.2 miles; spurs, Ac., 1.61 m .; total. 41.81 m . Leased to 
Atlantic Coast Line R R .: rental, 531,000 yearly and taxes. Stock, $170,
000- par. 550. In 1911-12. rental, 531,000; general expenses, 5253: lnt.. 
$18,000: dlvs. (7 .4 % ) , 512,580; balance, surplus, $166.— (V. 64. p. 887.)

CENTRAL R Y. OF C AN AD A— Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
with branches. Provision has been made to build from the proceeds of 
$5 000,000 bonds tho section from Montreal to Ottawa, 110 miles, Including 
the Carillon A Grenville R y ., 13 miles In operation, and the main line of the 
Central Counties R y. from Hawkesbury to Ottawa, with 54 miles of 
branches: V . 93. p .  345, 730, 1259, 1461; V . 94, p. 206, 278, 826; V. 96.
p. 1627. A  shipping company proposes to put on a line of steamers on the 
Great Lakes and from Montreal to British ports, utilizing the Central Rail
way as the connecting link. ,

Tho bondholders voted Dec. 16 1913 to cancel tho mortgago dated July 17 
1911 and to make a new mortgago to secure £2,600,000 bonds, of which 
£400,000 are used to take up (by exchange only) on Jan. 1 1914 the existing 
bonds at 105 and int. A  provisional contract has been made in England 
for tho purchase of the remaining new bonds. It is Intended to pay all 
interest up to Jan. 1919 from tho cash subsidies. V . 98, p. 72. Capital 
stock authorized, $7 ,000,000. Vice-Pres. C . N . Armstrong; Sec.-Treas.,
J. Douglas W ells, 44 Beaver Hall Hill, Montreal, Can.— (V . 97, p . 728, 
1662, 1732, 1820; V . 98, p. 72

CENTRAL RY. OF SOUTH CAROLINA— (V. 82, p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branohes, 536 miles In all. 
of which 160 miles leased, viz.: New London & Northern (see that co .). 121 
miles; Montvllle Branch, 3: W est River R R ., 36 m . V . 68, p. 1076-

SE CU R ITIES, Ao — The Grand Trunk R y. holds $2,185,100 of the 53.
000,000 stock. Form of interest guaranty, V . 85, p. 283. For Central 
Vermont Transportation guar. 5 %  bonds, see V. 88, p. 1252: guar, bonds 
covering 2 steamships. V . 94, p. 910. 1249, 1626, 16&5; V . ftf. p. 749. In 
Feb. 1912 sold 5980,000 equipment trust 5s. V . 94, p. 350.

E A R N IN G S — 6 m o s.,/1 9 1 3 --------------Gross, $2,155,968; net, $198,678
July 1 to Dec. 31. \ 1912 ..........Gross, 2,188,349; net, 412,959

R EP O R T — For year ending June 30 1913, V . 97, p. 1580.
Year—  Gross. N e t. Other In c .  C h a rg e s .Irn p ls .,& c  Balance.

1 9 1 2 -1 3 ...$ 4 ,5 7 7 ,5 9 0  $747,190 $63,789 $815,819 $4[,956 def $9,795
1 9 1 1 -1 2 .. .  4,435,832 888,789 59,093 912,660 22,269 sur 12,953

O FF IC E R S.— Chairman, E . J. Chamberlin; Pres., E . C . Smith; Clerk 
and Treas., W . II. Chalfee, St. Albans, V t.— V, 9b, p . 284; V . 97, p. 
1286, 1580.)

CHARLESTON (S. C.) TERM INAL CO.— R O A D .— Owns terminal road, 
5.02 m .; 14 wharves, 30 warehouses, 4 cotton compresses, &o. V . 77, 
p. 148, 298. Stock, $200,000, owned jointly by A tl. Coast Line R R . and 
Southern R y ., which agree to make good any deficiency In Interest on bonds.

E A R N IN G S — For year ending Juno 30 1913, gross, $104,905; not, 
$17,920; other Income, $4,403; lnt and taxes, $50,300; bal., def., $27,976, 
In 1911-12, gross, $120,987; net Income, $6,290.— (V . 77, p. 146.)

CHARLESTON UNION STATION C O — Owns passenger station at 
Charleston, S . C ., used by Atlantic Coast Line and Southern R y ., which each 
owns one-half the stock and guarantees the bonds, p. A L, by endorsement. 
Rental covers Interest on bonds and 4 %  on stock. V . 84, p. 50.

CHARLESTON & WESTERN CAROLINA R Y .— Port Royal, S. C .. via 
Augusta, Ga., to Spartanburg, S . C ., 245 m .; branches to Anderson and 
Greenville, 3 .  C .. 94 m .; leased, 2 m .; total, 340 m . Entire stock and por
tion of Incomes owned by Atl. Coast Line Co. V . 66. p. 38. 335. Dlv. on 
incomes, 2 %  1903-04; 3 %  1904-05; 5 %  1905-06 and 1910-11, 1911-12 
and 1912-13, none.

STO C K .— 51,200.000: par, $100. See Augusta Term. R y. V . 66. p .3 8 3 .
E A R N IN G S — 6 m o s.,/1913 ........ ............Gross, $1,071,571; net, $265,599

July 1 to Dec. 31. \1912........ ............Gross, 943,617; net, 224,064
R E P O R T .— For year ending Juno 30 1913, gross, $1,895,999; net, $423,

405; other income, $30,358; lnt. on bonds, $172,000; taxes, $63,270; rentals 
and other charges, $40,689; additions and im pts.,l$177.805; bal.. sur.

none. Pres., J. B . Cleveland, Spartanburg, S. G .; Sec., R . D . Cronly. 
Petersburg. Va.— (V . 73, p. 1207.)

CHARLOTTE MONROE & COLUMBIA RR.— Owns MoBee. S C ., to 
Jefferson, 18 miles. In Feb. 1913 W . R . Bonsai, Hamlet. N . O .. and 
associates, secured control. Stock, $48,000; par, $100. Year ending 
June30 1911, gross, $16,683: net, $3,771; taxes, $790. Pros, was Loran A . 
Kerr; Sec. & Treas., W . S. Blakeney. Office, McBeo, S. S.— (V.89.P .1346).

C HATEAU GAY & LA K E PLACID R Y .— (See M a p  D e l. A  H u d so n .)—  
Operates from Plattsburg, N . Y .,  to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m .. Is leased at nominal rental from State of N . Y .

StocK, 53.450,000, of which 53,000.000 Is 4 %  pref . the latter all owned 
by D . &  H . V . 84. p. 50 Leased to the Delaware & Hudson until Deo. 31 
2403, any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock, A c ., to go to the lessor. The lease Is 
subject to revision at 5-year Intervals.— (V. 81. p. 613; V . 84, p. 50, 930.)

C H A TH AM  W A L LA C E B U R Q  & LA K E ERIE R R .— V . 97, p. 728.
CHATTAHOOCHEE & GULF RR.— Columbia, A la ., to Floralla, 92 m .
L E A S E .— Leased In 1900 In perpetuity to Cent, of Georgia R y . for 6 %  on 

5436,400 stock and $272,000 bonds, of which 1%  to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5 /o on 
stock, payable J.-J. See Cent, of G a. G y .— (V. 93, p. 1599; V. 95, p. 1607.)

CHATTAHOOCHEE VALLEY R Y .— Standing .Rook. Ga.. via’ W . Point;
to Jester. Ala., 32.5 m . Stock auth.. 51.000.000: issued. $110,000: nar, 
$100. Bonds, see table above. Year 1912-13, gross, $102,082, net aftor 
taxes, $31,486; charges, $14,500; bal., sur., $16,9S6. In 1911-12, gross. 
$105,041; not, $37,476.

CHATTANOOGA STATION CO.— Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
R y., Central of Georgia, Alabama Great Southern and Cln. N . O .A  Texas 
Paolflo, which each owns one-fourth of the stock and guarantees tho bond* 
Jointly and severally, p. & 1., by endorsement. Rental covers bond Intereit 
and 4 %  on stock.— (V . 84, p. 50.)

C H E SA PE AK E & O H IO  R Y .— (See M a p .)— On June 30 1913 operated 
in all 2,338 miles of road, viz.:

L i n e s  o w n e d  i n  fe e— M i l e s .
Ft.Monroe,Va.,toCovIngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, V a ...................... 230
Branches In Va. and W . Va___ 641
Denton, K y ., to Lexington____  103
Big Sandy Jot. to Elkhorn City,

with branch___________________ 128
Branches In Kentucky__________ 55

Second track (477 owned) 575 miles.

C ontro lled by stock—  M ile s .
Bridge— CovIngton-CIncInnatl .  2
Ches. & Ohio Ry. of Indiana—  261 

L ines  leased—
Sundry branches leased-------------  36
Trackage  to L o u i s v i l l e . . . . . . - -  84
Trackage to Washington, D . 0 .  85
Other trackage--------------------------- 55

Also controls Hocking Valley,
350 m ., and Kanawha & Mich. (Jolntlv with Lake Shore), 176 m ., also 
owns one-sixth int. in Rlchmond-Washlngton Co. Late In 1912 leased 
for 5 years, jointly with tho Virginian R y ., tho 2 roads in West Ya. owned 
by the New River C o ., Piney River Sc Pt. Creek R R ., 6 .60 m ., and White 
R y ., 2.3 m . (out of 10.34 m .). V . 96, p. 1421 .

H ISTO R Y, AC.— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) a^ulred about 524,
000,000 stock, or virtual control. V . 88, P- 2 9 4 . Owns $8,82o,800 of
511,000,000 Hocking Val. com. stock. In .June lO lO th e O h lo . U n . & 
Lou. (284 m .. Incl. 18 m . trackage) was acquired at foreclosure, the Ches. &

& The°lower Federal C om V in  Nov.Piq9'l913heM  ^ ‘ oM OOO^f
the .^.OOO^OOO^t^ckMo^eTn^vtolati^ of the An^-Trus*jLaw^a nd adored  
the two roads to dispose of the same; In Dec. 1912 the jv'Odty in Sunday 
Creek Co. was ordered to bo disposed of. V 9 6 ,P 6 2 ,134 , V. 97, p. 1425 

STOCK.— Authorized stock was Increased to $ 100,000,000 April 28 1910. 
of which $37,200,000 was reserved for conversion of 4)4s. See BONDS. 

D IV ID E N D S.— 1899 to 1908. both inol., 1%  yeariy: In 3 % : 1910.
1911 and 1912, 5 %  (Q .-M .); 1 9 1 3 , M ar. and June, I X  %  each; Sopt. 

and D ec., 1 )4 % ; M ar. 1914, 1 )4 % . V . 97, p. 520, V. 96, p. 1156, 1421.
BON DS.— Abstract of consol, mtge. of 1939 *n Y . 49, p. 147; V . 86, P. 

1588; V . 92, p. 260; of Richmond & Allegheny mtges.. In V . 51, p 144.
The general mortgage of 1892 (Central Trust Co. and H . T . Wickham, 

trustees) is for $70,000,000. but additional amounts at 525.000 per mile may 
be Issued for double-traoklng. See full abstraot_of mortgage In V . 54, p. 
644. In July 1913 $31,131,000 was reserved to retire ui^erlylng bonds. 

General funding and Imp. mort.. V. 87. p. u S nf  ioinP'.Ji5L „ . . .  
Of the authorized $37,200,000 convertible gold bonds of 1910, $31,390,000  

were Issued in that year. They aro redeemable after 1915 at 102)4. 
and convertible at par, at the option of the holder. Into stock between 
May 1 1911 and Feb. 1 1920. The new mortgage authorized April 29 
1911 will, as to lines owned In 1910. secure equally the convertible 4)49. 
V. 90. p. 771. 848: V . 91. p. 870, 945, 1159. 1574.

Tho shareholders April 29 1 9 1 1  authorized a first lion and Improvement’ 
mortgage to secure not exceeding $ 1 2 5 ,0 00 ,0 00  20-yoar gold bonds, bearing 

roi.w t.oi 1a nvontui * v/ rrh« nmv bonds will nrovhln for Axtnn-
ns and Impts. and the retirement of certain equipment and other obliga- 
ns, including the $11,000,000 “ general funding and Improvement” bonds.

sions
and for other'eorporate purposes. °~Itis~a first lion on certain securities .then 
In tho treasury, including ali of the bonds anil stock of the Chesapeake & 
Ohio Railway of Indiana, owning 261.7 miios of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V . 92. p. 880.

The 3-year 4)4 %  notes ($25,000,000) are secured by $28,586,000 of first 
lien and improvement bonds. V . 92. p- 1178; V. 93, p. 1385.

L o u is v ille  A  Je ffe rsonv ille  B rid g e .— See separate statement for that co.
Of the G reenbrier R y . 4s of 1900, guaranteed prln. and lnt., and assumed 

in 1903-04, $1,000,000 are reserved for extensions and improvements. See
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[F o r  abbrev ia tions , <fec. see notes on f ir s t  page]

80)1

ioi
80 
20 
35 

35 H 
l,t)48

C lie s .& O h i° ('P o n d .) Coal River 1stM g ass’cl.Cc.xo
Klneon Coal mtge assumed red since Oct 1 905___

r>y «st *** $3,000,000 g assum ed.-Eq.xo
.R^ ,9 r.s,t R tge 85.000,000 gold___Ce.xoPottsCr Hr IstM  $1,000,000 auth(V 8.3 o G93)Cc xo 

V'/K'nla Air Line 1st M 8900,000 g as^m ed .  .  x 
Raleigh A Southw 1st M $1,500,000 g assumed Cex 
(ten fd & Imp M $ 1 1 ,000,000 red 107 u  Usi™xc*&r 
f c n n  g «.b? na!  W 7.200.000 red text"Usm  ,'xo• Ar 
K r i r t  mt/ 0c 81^5,00° , 000 au th orized ...x
Notes d l tes *25.000.000 red par............... F.xc

G uaran teed  bonds—
Co ls*; mtge gold prln & Int guar.Ce.zo

r r1Pirni»3/ Ct&P w 'InSr,W64,000) not g u a r .zc *
Louis & Jell Bdg 1st M $5,000,000 gu p & 1 end. .o* 
Norfolk Ter & Trans 1st M (V 07, p 322) gu p & 1 .x
Western Pocahontas Corp 1st M (V 84, p 995)___x

do do do Extension No 1 .x
do , _  do do Extension No 2 .x

Blohmond-Washlngton Co (one-sixth Interest)____
C nes& O  R y °f  Ind— 1st M $30,000,000 red p a r ...B a x

Ch C A L mlsc equip contracts to June 30 1913_____
Chesapeake Western— C & W  RR 1st M gold.............N

Chesapeake Western Ry mtge $1,435,000 g .-E q .o *  
Chesterfield & Lancaster— 1st M $750,000 gold.K .xo*
Chestnut Hill RR— Stock rental P A R R y ......................
Chicago & Alton RR— Common stock_________________

Preferred stock 4%  non-cumulatlve_________________
4 %  cumulative participating and prior Hen sto ck ..
Chlo A Alton RR (old) ref M g (see text) IC .xc’ Ar*
First Hen (old Ry) M subjeot to call at par.F xoAr
Debentures, subject to call____________ Cex/Equa'ly
Gen M $20,000,000 g red text. lJsmxc*&r*l secured 
C & A Eq Assn ctfs Ser C g gu $98,000 s-a .  .  Bax 

do do Ser D g gu due $113,000 s-a.Bax
do Trust $82,000 Ser E due s-a Bax
do Trust Ser F due 13M or 12M s-a " "  x
do Ser Ggu red 101 due $72,000 an.PeP.xo*

a Guaranteed lolntlv and severally with Cleveland Clncln

M ile s
Road

Date
Bonds

202

889
943

1905
1901
1900
1904 
1900 
1907 
1900
1909
1910
1911 
1911 
1913

1888
1888
1895
1898
1905 
1900 
1900 
1903 
1910

P a r
V a lue

1.000 
$500 Ac 

1,000 
1.000 
1,000 
1,000 
1,000

1.000 Ac
1.0 0 0  Ac

1890
1901
1905

1899
1900
1907 
1912 
1905 
1900
1908
1909
1910

natl C

1,000 
1,000

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

1,0 0 0  Ac 
1.000

500 Ac 
1.000 
1,000 

50 
100 
100 
100

1.000 Ac
1.000 Ac

1,0 0 0  Ac 
1,000 
1,000 
1,000 
1,000 
1.000

hloago A

A m o u n t
O utstand ing

$2,879,000
$200,000

1.841.000
4.788.000

000.000
900.000
880.000

3.098.000  
31,390.000  
See text 

25.000.000
3.500.000

Rate
%

4 «
5 g
i g 
h g 
I g5 g

t l

820.000  
80,500  

a4,500,000
500.000
750.000

83.000
51.000

10,000.000
0.289.000

70.170
006.000

1.419.000  
180,000 
195,650

19.542.800
19.544.000  

879,300
45.350.000
22,000.000

1.175.000
11.880.000

392.000
565.000
820.000
125.000
500.000

St Louis.

Vs
V
«
4 H
4 g
5

4 A 6 

a gt g
i 1

See text. 
See text. 
4 In 1912

3 g 
3 H  g
5
6  g
4 g
4 g 
4 H  g

5 g

guaranty, V. 72, p. 626; see also V . 71, n 5 5 4  
B ig  Sandy 4s of 1904, V. 79, p. 9 1 7 ; V . 82, p 602; V . 79, p. 915.

297; V . 87, p. 225, 414,1418. Guaranty. V. 81, p. OOS!
p  Coal R iver 4s of 1905, V . 80. p. 2219; V . 83. p. 693; V . 89. p . 720; V . 98,

m S f v f o h p .  7 2 o 81* p - 9741 91° -
Series. D a te . CaT ^  4 ^ L & m i n a l i ^ e a c h ) .inoi ’ O utstanding

.............* .............  270,000

J999.................-x ............  480.000
“ M ” inn-..................x ............  072.000
tvT    078,000
r P ' iP ' r P ? :  1910- - - x ----------- 00,000J l .R .G .C o .x _______________ 03,480
C . & O. E q . Corp. guar___9,782,000

" P "
" O ”
“ II”
“ I ”
" J ”
“ K ”
“ L ”

M a tu re  in  In s ta llm e n ts .
June 1913-Dec. 1914 $35,000 s.a
Aprd 1914-April 1915 ----------
April 1914-April 1916 
Juno 1914-Juno 1916 
Aug. 1914-Aug. 1916 
April 15 ’ 14-Oct. 1910 
July 1914-Jan. 1917 
Aug. 1914-Fob. 1917 
To M ay 1 1915 
M ay 1914-M ay 1916 
All owned.

When
Payable

J A D
A A O
M A N
J & D
J A J
M A N
J & J
J  A J
F A A

J A n
J & D

A A O
Oct 1

M A S
F A A
F A A
F A A
A A O
J A D .
J A J
Various

F A A .
A A O 1
F A A

Q— M I
F A A 1
J & j
J & j .1
A A 0  (
J A j  ,i
J A D ,1
J A j  .1
M A N 1
J A D .1
M A N \
F A A 3
A A O 1

L a s t D iv id e n d  
and  M a tu r i ty

June 1 1945 
Oct 1 1915 
Nov 1 1940 
June 1 1944 
July 1 1946 
May 1 1952 
'  1 1936

1 1929 
Feb 1 1930 

1 1930

1 1938 
1 1988 
1 1945

Places Where In terest and 
D iv ide nds are Payab le

J P Morgan A Co. N Y  
Cent Tr A S Dep Co Cln O 
J P Morgan A Co, N Y  

do do
do do

71 Broadway, N Y  
J P Morgan A Co. N Y

do do
Office, 71 B ’w ay.N Y

do do

1 1946

1 1951

'10, 2 %

J P Morgan A Co, N Y  
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y  
Office, 71 B ’way, N Y

New York Trust Col N Y  
See text
Knickerbocker Tr Co,N Y 
Treasurer’s office, Phlla 
Checks mailed 

do 
do

First National Bank.N Y  
do do

00 W all Street, New York 
New York
Bankers Trust Co, N  Y  

do do
do do
do do

Penn Co for Ins.Ao.Phlla

R nA nC A ™ ^ £ ee M a p  Toledo S t. L o u is  A  Western.)—  R O A D .— Chicago to St. Louis, Kansas City, A c ., In all 998 miles. '

90.000 s.a
80.000 s.a
50.000 s.a
95.000 s.a
80.000 s.a

1 1 2 .0 0 0  s.a
113.000 s.a

12,690 s.a

and 
. Trust 

Guaranty

.J.!lt<lrcs.t.,l,al(1 sem'-annuafly as Indicated by maturity date; “ C ” “ E ”
J  °r N . Y  ; “ D ” “ G” and **H” at Fidelity T
>0., I hlia., I, ,J, L” and “ M ” at Blair A Co.; “ K ” at Guan 
Trust Co.; "M . R. Co.” at St. Louis Union Trust Co.

FIN AN C ES.— In June 1910 dividend rate was Increased from 4 %  to 5%  
and In Dec. 1911 that of Hocking Valloy R y. to 7 %  and in Sent loi't tn  
8 %  , and of Kanawha & M ich. Ky. to 5 %  . As to notes and now * 19 5  iVnn- 

k°ncl issue of 1911, see B ON DS above. In June 1913 sold S3 500 OHO
r V 0 O r i d839JUI n 1S9eV,t’ T o W ,  &  *4.000,000 S l i ^ i A K T  
V .  9 7  p 5 2 0  ’ iU Sept‘ 1 9 1 3  dividend rate was reduced from 5 %  to 4 %

R N IN G S .— For 6 months ending Dec. 31:
Six M o s .— • Gross N e t Oth I  n r
1913------------- $18,612,133 .$6,037,304 $033,199
1JH7M4fA'?-r,r7,’^6A,(532 5,901,323 611,489

. AN N  UAL R EP O R T.— Fiscal year ends June 30 . Annual meeting is he7d 
nort fn̂ mi m o tlle T.ucsday preceding the last Tuesday in October. hRed port for 1912-13 was given at length in V . 97, p. 947, 955; edit 
iv/rn car June  30—* 19i2 -13. 1911-12Miles op erated ................... .. 9 210 AJAA AJ*
Frehr°ht?Cr earnings-------- --------- - - - -  $5,858,’ 138rreignt---  ------------------- 97 h a h  co n
Express, mail and miscellaneous.

Charges.
$4,440,918

4,245,077

B a l. ,  S u rp . 
$2,229,585  

2,207,735

27,549,696
1,677,444

Total earnings_______________
Operating expenses____________

2,263  
$5,505,536  
27,201,475  

1,522.859

p. 922. 
1910-11.

2 99Q 
$5,512!932  
25,590,027  

1,480,452

Total net incom e.................................. $12,859,255 $ 1,3 4 6 2  7 5 9  * 1 9  .
t e f t 0 , l b 0 u d s ' r c u t a I s ’ & c ..................$ 8 , 1 8 4 ,8 8 8  $ 8 ,1 7 4 ,3 2 6  $ 8 , 0 5 0 :4 7 3
Dividends' '(5 % ) I '  I " ' ............... —  ‘  A •9*4'220 l.’oOS.’I s lDividends (5% )  

Baianco, surplus____
3.139,080 3,139,627 3 ’,139:625

O F F IC E R S.-O h airm a n ; Frank'frumhull'^Preg8,1 Geo£ 9  w  S t e v e T  
Richmond, Va.; 1st V .-P ., Decatur Axtell; 2d V .-P ., II. T Wickham- 3d 
T r r u d  nWh takers 4th V M ’ .. M .,  J.^Cap.es; Sec.,’ Carl Remingto^l
Trcas., James Stouirt M aiKioi O o m p " i :  F rSum va n!"’ ' ‘ Rem,ngton 
a 1, l ! ir.ect° r. s• ~ J " anlf, Trumbull, Chairman: Frank A . Vandcrlln T  P 
son” f ’ Vi- F(1;*4Vnt' ngton,l? ccatuV Axtell, Georgo W . Stevens. F. i l .  Raw-
5  17* ■ 9 0 7  W t m 1’.6? . 11; N - Y - offico, 71 B'w ay.— (V  p. 175, 297, 614, 520, 947, 1425, 1662; V . 98, p. 452.)
I n d h v m ? ^ 0 9^ < y I N D I A N A , — Owns Cincinnati, Ohio, to
2 S4  1 Ine. 260.7 miles; trackage rights, 23.7 m .; total oner
A t mihl!rCSr} ijInc°ir9 ‘i ln, Indlana July 2 1910 as successor to Chicago cine’ 
*  so (̂̂  foreclosure June 23 1910 V 91 n <)‘l v  on
? ’ 1*675. 1424. 1362 Stock $5.131,50f)7 and bonds', $30^o6.b()0.’ dated 
to fTn L ',p csf nt,Jssue $3.289,000), all owned by Ches. A Ohio and 
nn( ,?iiPO c under Its new mtge. authorized Apr. 29 1911. In A uk m r  y11 was Kivcn to issue *377 .9fln nrlHIMnnol n,,,l aooi nnnf', ' 1J13
$1

WESTERN R Y .— Owns North River Gap, Va to 
Western n n ’ n ,eascs fo ? , 99  years from May 1 1902 Chesapeake A 

r“  Bridgewater to Elkton, 27 m .; total, 41 m. Prelected to tirie
whteh 14  mhefrmnane. [Iay’ ? n<1 westerly luto West Virginia coal n^kls^of I,rId<Iewater to North River Gap, is completed fn inno 
all the stock and bond.severe acquired by W . E. D. Stokes. V ln- - “--

Stook authorized. $ 10.000 f)b - outstan< lnV S 4 i < S '  V  8l \  P- 1041. 
400 Is pref Ches. ’a  WestT R R ! has $M 3 500 com m bnam l S9 7  mn5008; '  
stoclt outstanding. C. W . R y. mte-e nf oni v  S S  -000 pref.
ending Juno 30 19i.3 (41 miles), gross, $82 250-’ net ?i3 j9 ;
$33,827; int. on bonds $56,760 (not m id ) ;  ^taxes $rentalV 9,tber *«come. 
bal., def., 44,450. Pres., W . E . D . Stokes, Tho Ansnnia ’ivf v  *45,148; 
Treas., L . S. Petrie.— (V. 78. p. 2383; V. 80, p. 980 ,1041 ’i m m "  SCC‘ & 

CHESTERFIELD & LANCASTER RR.— Owns Cheraw’ s  c  to i>,„  
land and Crowburk, 38 m. Bonds (limited to $750 000)TUnnhie A0 
Per mile. V .8 1 ,  n. 1790. There were outetandtog^Juno 30̂

n .  L91N u ( i . ^ ;  £ ? £ % $ * ■  » 20 ’022- A » W S ;

Road owned—  M ile s
Chicago to East St. Louis, 111____ 280
Sherman, 111., to Grove, 111................5 1
Eldred to Barnett_______________ 5 5
Coal City Line, Ind________________ 27
Dwight, III., to Washington and

Lacon, 111______   8 j
lies to Murrayvillc, 111___________I 3 4

Road owned—  M ile s .
Mexico, M o., to Cedar City, Mo 60
Roodhouse, 111., to Kan. C ., Mo 251 
Bloomington to Wann, via Jack

sonville. Godfrey and Upper
Alton (all in Illinois)................ 1 5 8

Trackage  to Peoria. 111., A c . 1 7
Leases Rutland Toluca A NorthI 27 

Total owned and operated July 1 1913 (193 m . double tracked) T 0 3 2  
Also operates. Jointly with Clev. Cln. Ch. A St. L „  from Wann tJ East 
• Louis, 18 m .,and.w ith Atch. T .A  S. Fe, from Joliet to Ppmmt on™

and Chlo* Rf n k P ^ R v 7 ’ T?rn?lnal Co- ls owned by the Chlca% A Alton  
nno , ,?  ?• , T\ & Pao: R y -> which guarantee the first mtge. bonds ($ 1 500 -

v - *>• »• l5»»i V ?S 3?P ?762.

“ “ b' "‘-
1 j (old) ra ilw a y  company was organized In Anrll •
1900 and purchased substantially all the stock of the Chlo. A Alton Railroad 
H ie two were consolidated In 1906 per plan V . 82. p. 451 the R aB^av  
changing Its name to the C. A A .  R a ilro a d . V .  82. p. ldo; V . 70, p. 6 8 6 , 995^
.. ®.T P4)K.— The cumulative 4 %  participating and prior lien stock Is enti
tled, In addition to prior right to accumulative dividends at the rate of A v  
per annum, to receive additional dividends equal to the ?ate of dividend  
the Tnipfn? the common stock of the consolldeted company. In Aug 1907 
the roledo St. Louis A Western purchased from the Rock Island the eor 
trolling Interest, viz., $14,420,000 com. and $6,380 000 mef s to rk  v  a !  
n ana aoq too Union Pao. owns $10.343!l00 p r T s t k  v !

St

p. 468, 529, 792.
V . 95, p .3 6 1 .

D IV ID E N D S .—  ’06. ’07. ’08
Common sto ck _________________ __ _ j
Preferred stock_________________ 2 4* 4
Prior lien participating p re f 2 4 5

’09. ’ 10. ’ l l .  ’ 12. Feb. 1914.
j  2 -------- None since—
4 4 2 None None
8  6  4 2 None

1021; V . 82,

n.0t n°iVeM o0°  mi <i3 ® ala traclt. at not exceeding $2 0 ,0 0 0  per mile to fund 
leased line rental obligations and for future b ette rm e n t^n o tti exceed

In June 1912 it was arranged to substitute for the nrpspnt 
$18,000,000 Improvement and equipment mortgage (under w hlc^bonds  
wero only outstanding as collateral) an issue of $20 10 00 ,0 00  of 6 %  gen M  
gold bonds secured by a gen. mtge. on tho property to provide for donhlo- 
tracklng, enlargement of terminals and other improvements Ac O f tho 
bonds $11,880,000 were outstanding June 30 1913, $5,940,000 being owned 
V«9 - nnnJni° n p * S fi« R R ‘, In Aug. 1913 $861,000 and in N o v . T g i3  $823,000 were auth. to bo issued for improvements. V . 97. p. 4 4 2  1662 1821 . O f thfi honrls ?.l 1 nn nnn worn rneomrofl f r\ Mn̂ tan c>o *rort ^ *

at 105. V . 94, p . 1565, 1695.” V . 9 5 Tp "7 4 9 ;“ v )  9 6 G p f  789?
L A TE ST E A R N IN G S . (1913 Gross $7 917 805* not *i 9 qq xip6 r * v duly 1 toDec- 31ii9i2:::::aroS:%foli08l\ Set:si:ii8:i6o
R EI O U T .— For year ending June 30 1913, was in V . 98, p. 231.

N et earnings...................................  $2,414,792
N et income_____________ ____ __  742,1 42*27
Hiro of equipment, rental, &e lio37!587
T a x es----------------------------------  *486’761
Interest on bonds, A c_____ I 9 7 7 3 7 3 1 5
Dividends on guaranteed stocks ’250 ’o’24
Discounts on securities written off "  1 1 0 0 9 5Dividends on prior lien stock _ " I  J.uzo
Dividends on preferred stock 
Dividends on common stock

$3,650,522
$3,616,785

516.862
461,656

2,625,009
250,024

66,953
(4% )3 5 ,17 2  (2

$4,145,883  
$4,139,987  

698,500  
422.604  

2.537,224  
247,774  

67,411 
)17,586

-(2 % )390 ,880

Balance, deficit.......................................$1,883,290 $338,893 $250,992

CH 1CAGO BUR LI NGTON & QUINCY RR ,— (See M a v  )__ROAD n -

accompanying map shows ctea’rly the system,’ -Jlz. (fn m esS^’ M° nt‘ Th°  
Lines east of Missouri River 4  3881 Lines leased  '  mues  ̂•
Lines west of Missouri R iver...'4 .3 4 7 1 Narrow-laugVflnei.........................  2? l

Total operated June 30 1913......................................... ............... 1T I2 8
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\K e b ., 1914.1 RAILWAY STOCKS AND BONDS 33
R A I L R O A D  C O M P A N I E S  

[ F "o r  a b b r e v ia t i o n s ,  A c . ,  se e  n o te s  o n  f i r s t  p a g e ]

Chicago & Alton (Concluded)—
Kansas Ctty St Louis <3c C preferred stock guar____
Joliet A Chicago 7 %  stook perpetual guar by C A A 
Louisiana A Missouri guaranteed preferred stook .. 
Rutland Tol A No 1st M g gu red beg Oct’ 15-NCc

Chicago Burlington &  Quincy— Stook..........
Gen mtge 1300.000,000 lawful money. ._Ce.zo*Ar  
I >Inols D ‘v first mortgage) 5 8 5 .0 00 .0 0 0  currency .

p; 625: v - 69, p. 2 8 3 ) /  redeem at 105— NBz 
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105 z
Sinking fund Iowa dlv. 4s drawn at 100............ zoAr
Sinking fund 4s (So W  Dlv) drawn at 100____ zo*Ar
Denver extcn (coll tr) bonds s f drawn at lOO.NBzo* 
aNcbraska ext $20,000 p m (s f not drawn) N R .zc'Ar  
aB A Mo RR In Nebl Land gr s f drawn 100 NBz 
aCons M 514.000 ,000 / do drawn since 1 9 0 8 ..z 
Nod A Tar Val RRs 1st mtgs s f (drawn at par)_xo* 
aRep Val 1st M guar (red at par) s f $14,000 yrly.zc  

Chic. &  E III— Pref s tk 6 %  non-cum ($ 1 5 .0 0 0 .0 0 0 )...
'■ Danville A Grape Creek R R — 1st M assumed___zc

First mortgage extension................. ...................... . . x o
Consolidated mortgage (for $5,948,000) gold -Ce.zo 
General consol and 1st M $ 3 0 ,0 0 0 ,0 0 0 .. .Ce.zc*&r 
Chic A Ind Coal— 1st M $25,000 p m assum.Mp.zo* 
Evansville Terre Haute A Chicago Income mortgage
Receivers’ certificates $4 ,000 ,0 0 0 ................ ................

do do $ 2 ,0 0 0 ,0 0 0___________________
Refund & Imp M (text) g red at 10214 Ba.xc*Ar 
Pur mon 1st MCoal bds $7,000.000g red textCe.xc* & •
Evansv & T H 1st consolidated M gold_____ F.xo*

Mount Vernon Branch mortgage gold...........F xc*
Sullivan Co Coal Branch mortgage gold___F.xo*
First general mtge for $7,000,000 g o ld ...F .x o *
Refunding mortgage $1,284,000 red par___ Nx

Evansville & Ind 1st M gold guar---------------- F.xc*
Cons M ($2,500,000) g gu pAI (end) E A TH  F.xo*

Evansville Belt Ry first mortgage gold____________x
O A E I Equip bonds Ser C & D due $68,000 s-a . _.x  

do Series E due $125,000 s-a (V 81 P 1043) Bax
a See option of exchange for general M 4s. 
June 30 1912, $2,000

V. 88.

M i l e s
Road

162
37

101
27

8.599  
11,648

891
891

370
1.471

90

* '9
14

191
817
176

817

i44
25

199

'54
134

.4

Date
Bonds

1910

1908 
11899 
11899 
1879
1879 
1881 
1881 
1887

11878
11878

1880
1879

1880 
1881
1884 
1887
1885 
1881 
1913

P a r
V a l u e

p. 106

1905
1912
1881
1883 
1890 
1892 
1911
1884 
1886 
1910 
1905 
1905

$100
100
100

100 Ac 
100 

1 000 &o 
l.OOOAo

1.000 Ac 
1.000 
1,000 
1,000

100 Ac
1.000 Ac 

600 Ac 
600 Ac

1,000 
600 Ac 

100 
1.000 
1,000 
1.000

1.000 Ac 
1,000 
1,000

1.000 Ac

A m o u n t
O u t s t a n d i n g

1.000 Ac
1.000 Ac 

1,000  
1,000 
1,000 
1,000

50 Ac 
1,000  
1,000  
1,000 
1,000 
1.000

0. 112 7. 1559;

$1,750,000
1.500.000

329.000
225.000 

110.839.100
58.247.000
50.451.000
33.976.000
2.082.000  
5.355,000

561.000  
1.669,300

21.891.000  
2.486.400

47.000  
143.600

12,030.400
97.000
91.000

2.736.000
21.343.000

4.626.000
1150.000 

4.000.000  
See text
18.019.000
5.167.000  
3.0U0.000

375.000
450.000

3.175.000
1.284.000

647.000
1.853.000

142.000
136.000
375.000  

V .8 9 .P .4 0 .

R a t e
%

6 
7

ln4t i l3
4

l *
6
4
4
4
4 
6 
6 
7 
6

In 1912 
6 
6

I s
5
6 
6 
6
t  *5 g
6 g
6 g
5 g
5 S
6 g 
6 g 
5 g 
4H  
4 K  g

Mostly

W h e n
P a y a b l e

Q— F 
Q— J 

F A A 
A A O 
Q— M 25 
M A 
J A 
J A 
A A 
A A 
M A 
F A 
M A N  
J A 
J A 
J A 
J A 

Q— J 
M A N  

A D 
A O 
A 
A 
A 
A

A J 
A A 
A J 
A O 
A O 
A O 
A J 
A J 
A J 

M  & N  
A J 

F A A 
owned b

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Feb 1 1914 
Jan 7 1914 
Feb 1 1914 
Oct 1 1930 
Dec 26 1913 2 %  
Mch 1 1958 
July 1 1949 
July 1 1949 
Oct l 1919 
Oct 1 1919 
Sept 1 1921 
Feb 1 1922 
May 1 1927 
July 1 1918 
July ,1 1918 
June 1 1920 
July 1 1919 
Apr 1 1913 1 44 
May 1 1920 
Deo 1 1931 
Oct 1 1934 
Nov 11937  
Jan 1 1936 
May 1 1920 
July 1 1914 
6 months 
July 1 1955 
Feb 1 1942 
July 1 1921 
Apr 1 1923 
Apr 1 1930 
Apr 1 1942 
July 1 1941 
July 1 1924 
Jan 1 1926 
N ov 1 1940 
To Jan 1 1915 
Aug ’ 14-Aug'15  

Erie Railroad

P l a c e s  W h e r e  In t e r e s t  a n e  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed
do do
do do

Northern Tr Co. Chicago 
N Y , Boston A Chicago 
Bank of Commerce. N Y 

do do
do do
do do

Bank of Com N Y ; A Bo» 
do do
do do
do do

Bank of Commerce, Bost 
do do

Second Nat Bank,Boston 
Bank of Commerce, Bost 
Hanover Nat Bank. N Y 
Central Trust Co, N Y 
Fourth Nat Bank. N Y 
Central Trust Co. N Y 

do do
Metropolitan Tr Co. N Y 
Farmers’ L A Tr Co, N Y 
Equitable Trust C o, N  Y

Bankers’ Trust Co, N Y 
Central Trust Co, N  Y  
Bankers Trust Co, N Y 

do do
do do

Bankers Trust Co 
New York
Bankers Trust Co, N Y 

do do
Col-Knlck Trust C o. N  Y  
Blair A Co. New York 

do do
t Of which In treasury

O R G AN IZA TIO N , Ac.— A consolidation In July 1875; since merged 
Chicago Burlington A Northern, Kansas City St. Joseph A Council Bluffs, 
Hannibal A St. Joseph, Burlington A Missouri, Ac.. Ac 

lu 1901 $107,613,500 of the $110 839,100 stock was exchanged for the 
joint 20-year 4 %  bonds of the Gt. Northern and Northern Paolflo, secured 
bY the deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. See V. 72, p. 871, V . 73, p. 293, and bonds under Great Northern.

'99 to S e p t.'01. ’02 to J u ly ’07. O c t . '07. ’08 to Dec. 1913. 
Per oent/ 5 44 6 yearly. 7 yearly. 8 8 y ’ ly(quar)

®O ND S. Iu April 1909 the holders of bonds of various Issues (marked 
x above) were offered the option of exchange for general mortgage 4 %  

f ? ? ? 3 ° “  certaln terms. V . 88. p. 1060, 1127, 1559; V. 89. p. 40. 720, 
1141. The general mortgage bonds ($300,000,000 auth. Issue, interest not 
to exceed 5% )are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first Hen on the entire mileage owned, aggregating 8,599  
miles. The generals have been Issued or are Issuable as follows (see V . 
86, p. 1342, 1466; V . 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789.
To retire outstanding bonds (lncl. $17,428,300 In sink, fds.)_-$177,000,000  
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)____  45.000.000
Issuable for additions. Improvements and betterments of and

to the mortgaged property (of which $1 ,724,000 sold)____  78,000,000
In Jan. 1909 $20,000,000 general 4s wert! sold, of which $13,724,000 were 

used to purchase $23,657,000 Colorado A Southern common stock, and In 
Feb. 1911, $8,000,000, and in M a r ,.)  13 $5,000,000. V . 88. p. 685; 
V. 92, p. 525; V . 96, p. 789.

The Iow a D iv is io n  bonds are a first n .ge. on the main line In Iowa from 
Burlington to East Plattsmouth, on tl i  Missouri River, 270 miles, and on 
621 miies.of branches and 86 miles of second track. These bonds have a 
•Inking fund *»f 1 44% ($203,800) yea.ly, for which the 4s are subject to cal) 
at 100 and the 5s at 105. The single main line and branches covered "shall 
not exceed In the aggregate 900 miles,”  at $16,000 per mile; on second track 
additions.” $14,000 per mile. V. 65, p. 462.

The N e i- ask a Extension  bonds of 1887 are Issued at $20,000 per mile for 
•Ingle and $10,000 per mile to r  second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V . 45. p. 441; V . 85 p 721 

B u rlin g to n  A  M is s o u r i R R . in  Nebraska consol, mtge. of 1878 Is now a 
1st M. or 1st coll. Men; bonds subject to call for the sink, fund at par.

E A R N m G S .— 6 m os.. /1 9 1 3 -------- Gross, $51,064,084; not, $19,207,458
July 1 to Doc. 31. 11912.......... .Gross, 50,713,685; net, -20,041,344

A N N U A L  R E P O R T.— Fiscal year ends Juno 30. Report for 1912-13 
was in V. 97. p. 1280, 1291 (see also editorial, p. 1249), showing results
. „  1912-13. 1911-12. 1910-11.
Average m iles............................................... 9,110 9.074 9.072
Freight ...........................................................$64,073,856 $57,740,418 $58,033,243
Passenger ................   21,895,691 21.083.419 22.552,567
Mall and miscellaneous....................— 8,414,939 7,999,231 7,686,398

Gross earnings__________________
Operating Income after taxes____
Other Income______________________

...$ 9 4 ,3 7 4 ,4 8 6  $86,723,068 $88,272,208 

. . .$ 2 7 ,8 4 0 ,5 4 5  $22,650,360 $25,574,069  

. . .  1,959,930 2.151.044 2,174,699

$29,800,475 $24,801,404 $27,748,768
..........  10,369,728 $10,694,650 $10,905,005

7,647,743 3,944.216 4,826,755
8,867,128 8.867,128 8,867,128

Total Income_________________
Interest, sinking fund, A c _____
B etterm ents____________________
Dividends on stock ( 8 % ) ..........

Balance, surplus................................... $2,915,875 $1,295,410 $3,149,880
D IR E C T O R S.— Darius Miller (Pres.), Geo. B . Harris, Chicago, III.; 

J. J. Hill, Charles E . Perkins, Burlington, la .; James N . Hill, Geo. O . Clark, 
W . P. Clough, Edw. T . Nichols, Halo Holden, Geo. F. Baker, and Samuel 
Thorne, N . Y .— (V . 97, p. 594, 1662, 1732, 1897; V. 98, p. 303.)

CHIC. CINCINNATI & LOUISV. RR,— See Ches. A Ohio R y. of Indiana.
C H IC A G O  & EASTERN ILLIN O IS R R .— Operates road (double track) 

to Danvlllo Jet., 106 m .) from Chicago, 111., to Evansville, Ind., and bltuml- 
lnous coal fields; also to St. Louis, M o ., and Thebes to Joppa, 111.

L ines  Owned in  Fee—  M ile s . ~  ... — ..
Dolton to Danville, III__________ 107
Danville, III., to Brazil, Ind____ 61
Momence Jot., 111., to Brazil, Ind .130 
Danvlllo Jet., 111., to Thebes, 111.277
Joppa Jot. to Joppa. Ill-------------- 16
Clssna Jot. to CIssna Park, 111 ... 11 
Rossvllle Jet. to Sldell Jot., I l l - -  34
Peroy Jot. to La Crosse, Ind____ 46
Milford Jet., 111., to Freeland, Ind 11

tr, Tnrl 7

’• t uuu l uluco iw ■; 111,
Evansville to Terre Haute_______ 109
Branches to Mt. Vernon, Ac____ 50
Evansville Belt..................................... 5
O ther........................................................ 2

Contro lled and operated—
Ev. A Ind. R R ., Evansv. to Terre 

Haute via Worthington, A c . 146 
O th e r  T r a c k a g e ,  A c .—

Pana, 111., to East St. Louis____ 85
Chicago to Dolton, Ch. A W . Ind , 1 7  
Otter Creek Jot. to Terre Haute 6 
Other lines_____________________  38

Total operated July 1 9 1 3 -- .1 ,2 7 5  
Double traok______________________ 18 9

-L, to Casey, I n d ..  7 
.. . . . . .  to Villa G ro v e--- 62
Findley. 111., to Pana_____________ 20
Branches to Coal Mines___________ l5
Rossvllle Jot. to Judyvllle, I n d ..  14 
Hunt’s Extension................................  7

Also leases to other companies Rockville extension, 23 miles.
H IST O R Y . LEASES, Ac.— In August 1902 the St, Louis A San Fran, 

acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville A Torre Haute. Owns $1,000,000 stock Chic. A Western Ind.

On M ay 27 1913 William J. Jackson of Chicago and Edwin W . Winter 
of New York were appointed receivers, there being a floating debt of about 
$5,000,000. St. Louis A San Francisco Is also In receiver’s hands. In 
July 1913 $4,000,000 one-year 6 %  receiver's certfs. were authorized, rank
ing ahead of the rofundlng 4s. V. 97, p. 49; V . 96, p. 1839. In Dec. 1913

S :d for permission to issue $2,000,000 6 %  6 months’ receivers’ certfs. 
Jan. 1 1914 for add’ns and Improvements. V. 97, p. 1821.

Committee fo r H o lders o) M ortgage Debt and Equ ipm ent O bliga tions .— John 
W . Flatten (Chairman); Calvert Brower, Secretary; U . S. M tge, A Trust 
C ., depositary. V . 96. p. 1555.

S, 1’ L - £  Sn ,Fi . CoI ntl i on .o r  P re f- stock and Tr*1** Certs .— Alvin W . Krech (Chairman); Richard R. Hunter, Secretary: Equitable Trust 
„ depositary. In July 1913 certfs. and stock representing over half of 
each class of stock had been deposited. V . 96, p . 1628, 1700: V . 97, p. 175,

outstanding was $7,217,800 ($15,000 per 
mile)’ Preferred, $12,186,100. In addition, $6,408,300 common was held In 
trust by Equitable Trust Co. in July 1913 as a part of “ trust assets” under 
agreement dated July 1 1905. for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L . A S. F. stock trust agreements 
below referred to. V . 85, p. 1001. The remainder of the $15,000 ,000 pref.
1435^ V a93b p ^ 2 9 d 588 ,1139300 P' ™ ' ° n DCW mileage’ v - 9 2 • P- 1374.

The St. Louis A San Francisco R R . has given In exchange for the com
mon and pref. stock Its stock trust certificates at the rate of $100 thereof
fT?,rnea.C< \ I ^o0 r re™ V -.7 p- 28?a An of the 57.217.800 common, and In Tune  1913 $8,402,500 of the $12,191,700 pref. then outstanding, had been 
exchanged on this basis. The S t .L . A S . F.has the option to retire the trust 
oerts.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, Payable in gold, and obligates Itself to pay 

®D41,r.e ln 40 years from July 1 19 0 2  at same rates, meanwhile obll- 
gatlng Itself to pay 10%  dividends on the com. and 6 %  on the pref. trust 
certificates, respectively, these amounts being equivalent to 4 %  on the 
principal sum to be eventually received In payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre
sented thereby. V . 75, p. 289. 393. 1031: V . 82. p. 48. A majority of 
common stock trust certificates were ln 1905 exchanged for certificates In 
rAn? S  . aJ on8 ? f 51.000 each, representing 4 shares of common stock, bear
ing 4 %  Int.. and payable ln 1942 at face value. See form, V . 80, p. 1856
n i V̂ T 0_l  ’ n2 ’ '°o -  ’°a4 - ‘° / -  ' ° 6 - ’°7 .  ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.On p r e f..)  6 6 6 6 b 6 6 6 6 6 6 1 H . 1 H . 0  0
On com . - J 6 6 8 5 8 10 10 2 8 914 5 — —  —  —

T r? ,S Nt ^ 3\ '~ Z ^ fo S « Tlfera\ h 0nsol ;  an<t f i r s t  m t° e- o t 1887 (trustee, Central Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
at 5 1?,’000Per mIle for single track; also fo? bondS l ° r ,e‘Bi*Pnlent 57,000 per mile ana for double track at $8,000 per mile

In 1897 Issue was limited to $30,000,000. See V  64 n 108)P V 78 n
96f p .V2849, P> 18315 V ’ 80> P’ 17281 V ’ 8 4 ’ P ’ 15501 f .  S S ^ p . W f - V :

Of the refunding and Improvement gold 4s of 1905 ($55 000 ooo *nMi 
Issue). $2,221,000 are reserved for additions and Improvements' Including 
equipment, and $34,626,000 to retire. $ for $. $30,000,000 gen. <i>nsol an<f 
1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago A Ind Coal On 
V - ^ ’ ^ ^ :v V9481p P487436: V ’ 88 ’ 9 ’ 451’- V . 90. p. #58:

s e e ^ *  9 ^  pP6 2 9 ;v !  957 m  l f 2l Cll93b0ndS ($7’000’000 auth’ *■"»>•
E A R m N G S .— 6 m os., (1913----------Gross, $8,450,841; net, $1,389,559

July 1 to Doc. 31. (1912----------Gross, 8,404,080; net, 2,177 083
R E P O R T.— For 1912-13 was in V . 97, p. 1496.
Years end ing J u n e  30—  1912-13. 1911-12. 1910-11

s s s « i “! « ! s .........I H f j  -'m m  •4.718,361 5,219,097
3.660,562 3.677,331

591,963 529,842
(5)360.890(9 H )685,691

Balance for year (surplus)..................d f .$941,933 $104,946 $3 2 6 ,2 3 3

r>-2,PFwG^ R;S-— Chairman Exec. Comm. A Board. II. II. Porter, Chicago:
Krech ^N I c f 8-  ° -  8 . Lyford. Chicago, and A I v ln Tiiro cn .N . Y . Soc., J. S. Lord, Chicago.— (V . 97, p. 1425 ,14 96 ,1 821 .)
f - ^ I C A a q  &  ERIE1 R R.— (See M a p  E r ie  RR.)— Owns from Marion. O ,. 
tn 249 miles, and leases trackage over Chicago A W est Ind.
to Chicago, 20 miles. Erie R R . Co. owns entire $100,000 stock.
n  Thoe^ « ? . mortgage^ (trustees. Central Trust Co. and Edward
Tmulnl *^Vnno2n4™ mJI?2 ° l  road’ the, contract with the Chicago A Western 
T M t n v  of. th w °rimpanny, ? stPck and 5240.000 stock of ChicagoBelt R y. See abstracts, V . 51. p. 911: V . 61. p. 750.

E A R N IN G S .— 6 m as., (1913-------Gross, $2,800,269: op dof $135 280
July l to Dec. 31. ( 1 9 1 2 -  - .Gross,’ $2.81^.785; net’. $149:641

For year ending June 30 1913, gross, $5,493,371- net 57  588 Tn 
1911-i ? ’o K °2 t ’o * ? ,271 ’096: not’ *590.970; other Inc.1 ’$87,434; int taxes 
A c ., $1,851,653; improvements, $137,032; bal., def., $1,310,281. ’

CHICAGO GREAT WESTERN RR.— Forms the “ Corn Belt”  route 
radiating from Oelweln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha *  K
L in e s  owned (to ta l, 756 m ile s ). M ile s .
Chicago to St. P a u l .. .......................400
Oelweln to St. Joseph____________ 290
Bee Creek to B everly______________23
Sumner to W averly________________ 22
Mantorvllle and Cedar Falls,

branches.....................  14
Sycamore Branch.......... ................ 6
Leavenworth to Kansas C ity .. 1 

Trackage (to ta l, 77 miles) —
St. Paul to Minneapolis___________ 1 1
Chicago Terminals.............................. 10
Galena Jet., 111., to Dubuque, la .  14
Dcs Moines Terminals...............  3
Leavenworth to Kansas City_____ 25
St. Joseph, M o., to Bee Creek___ 9
Other trackage....................................... 5

Operated under agreement. M ile s .  
Mason CyA Ft.Dodge.386 m .,vlz.:

Oelweln, la ., to Coun'l Bl'ffs 
Hayfleld,MInn.,to Clarion.Ia. 
Branches to Lehigh and Coal

ville, Iowa_______

259
100

19
Trackage—

Council Bluffs. Ia ., to So. Oma
ha, N e b . . ...............  8

WIs.MInn.APao.RR .277 mi leal 
Mankato to Red Wing. Minn 96
Red Wing to Osage. Ia ........... 118
Winona to Simpson. Minn . .  64
Branoh to Clay Banks. Minn. 3
Goodhue to Belle Chester____ 6

Grand total embraced In earnings June 30 1913___________________  1,496
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F e b ., 1914. j RAILWAY STOCKS AND BONDS 35

R A IL R O A D  C O M P A N IE S  
[Fur abbreviations, A c .,  see notes on first page]

M iles
Road

C h icago & Eastern Illinois (Concluded) —
C & E I Eq bonds Scr F  $220,000 s-a (V  82 p 750) Bax 

d o  .Series G due $124,000 s-a (V  80 p 1284) Bax
d o  Series II duo $166,000 or  $165 ,000___s a .x

E A T  II equip bonds Series 15 due $20,000 s-a . Bax 
d o  Series C due $60,000 s-a (V  82, p 627) - Bax 

C h icago & Erie— 1st M g int guar till prin p a ld .C e .zc* ,
In com e bonds for $10,000 ,000 5 %  n on -cu m ____ Nz
Term inal first m ortgage g o ld ______________ _________z

Chicago & Grand T runk— See Grand Trunk W est R y  
Chicago Great W estern— C om m on stock  $46,000 ,000

Fret (p & d) 4 %  cum  red $50 ,000,000 a u t h . . . ___
First m ortgage gold  $75 ,000 ,000............... G .x c '& r *
M inneapolis Term inal m ortgage gold assum ed____ z

Chicago & Great W estern— See Balt A O C hicago Ter R R  
Chicago Hammond & W estern— See Indiana H arbor 
Chic I lg ts  Term Transf— 1st M $1 ,000,000!gred 105 sfx 
Chicago & III Mid— 1st M $5,000,000 g red te x t .IC .c*

Debentures gold $1,000,000 au th orized ............ ............
C h icago & III W — G en(ncw  ls t)M  g gu red p a r .C C .xc*  
C h icago & Indiana C oal— See Chicago A Eastern III 
Chic Ind & So— Ind III A la  1st M $ 12,000,000 g IC.xo* 

Consol m tge $20 ,000,000 gold gu p A l_ -G .x c * A r ._  
C h icago Indianapolis & L ou isville— Com m on S t o c k . .  

Preferred 4%  non-cum ulatlve $5,000,000 _____  - 
C  1 & I. re f (now  1st) M  f ($4 ,700,000 aro 6 s ) . . .C e x

do $15,000 ,000 gold lS erics  U ____________ ______ x
Indiana Stone R R  first m ortgage guaran teed .......... ..

Li Indianan A Loulsv 1st M $6,000,000 gold g u . G .xc*
M onon Coal Co 1st M g lut gu s f red 110___Ba xc*
E quip  bonds Scr A g due part sem i-annually---------x

do  do Ser 1! due $.17,000 or $38,000 s - a . .x
d o  d o  Ser C duo $50 ,000 s -a -------------B a .x c

E quip m en t note due $25 ,000 quarterly .........................
C h icago Indianapolis & St Louis Short Line— See Cle 
C h icago Junction RR — 1st M $2,327,000 g red 10q-XC* 
C h icago K alam azoo A Saginaw — 1st M S'J.OOO.OOOgGx 
C h icago Lake Shore & B a st— 1st M g gu red t e x t - .x c  
C h ic  M em & G u lf— 1st M  g red 105 B a .xc*& r 

E q u ip  notes due $5,000 yrly  for 3 yrs, then $6 ,000 .x  
Chi Mil w & (ia ry — 1st M g red 105 beg. 1918 S S t.-xe*  

n O f which $125,000 In treasure June 30 191.1

756

Belt R 

26

60

52

Date
Bonds

Par
Value

Am ount
Outstanding

1906 $1,000 $880,000
1907 1.000 992.000
1912 1,000 2,979,000
1905 1,000 40.000
1906 1,000 210,000
1890 1,000 12,000,000
1890 1.000 Ac 10,000,000
1888 300,000

100 45,246,013
100 43 ,753,400

1909 $, £  A fr 25 ,082,000
1900 1.000 500.000

R
1911 100 Ac 550,000
1906 1,000 780,000
1910 220,000
1907 1,000 815.000
1900 1.000 4,850,000
1906 1,000 Ac 15,150.000

100 10,500,000
100 5.000.000

1897 1,000 9.700.000
1910 1,000 5,300,000

1,000 In treasury
1906 1,000 a l , 650,000
1911 1,000 2,875,00(1
1911 1,000 320.000
1911 1,000 600,000
1913 1,000 950,000
1913 250,000

Clncln natl Chic ago A St Lo
1905 1.000 2.327.000
1909 1.000 Ac 1.268,000
1909 1.000 9,000,000
1910 1,000 735,000
1911 47,000
1908 1.000 5.770.000

Rate When
Payable

4M  g F & A
5 g A A O
5 M A S
4 H  g F A A
4 H  g F A A
5 g M A N
r

6 g J A J

4 g M A S
J A J

6 g J A J
5 g F A A
5 g J A D
6 g J A J

4 g J A J
4 g J A J

3)4  In '1.1 J A D
4 In 1913 J A D
5 A  6 g J A J

4 g J A J
5 g M A S
4 g J A J
5 g J A D
4M  g M A S
4 V, A A 0 1 5
4 >4 F A A
6 u - - F 15

uls
4 g M A S
4 g .1 A J
4 )4 g J A I)
5 g J A J
5
5 g A A d

Last Dividend  
and M aturity

A u g  '1 4 -F eb  '16 
A pr '1 4 -O ct ’ 17 
M ch  ’ 14-Sept '22 
A u g  ’ 14-Feb ’ 15 
A u g ’ 14-Feb '16 
M ay 1 1982 
O ct 1 1982 
July 1 1918

Sept 1 1959 
Jan 1 1950

Jan 1 1931 
Feb 1 1956 
1917
July  1 1947

July  1 1950 
Jan 1 1956 
D e c  30 ’ 13 1 % 
D ec  30 ’ 13 2 %  
July 1 1947 
July 1 1947 
Sept 1 1948 
Jan 1 1956 
June 1 1936 
T o  Mch 15 1921 
T o O ct 15 1921 
T o  A u g  1 1923 
T o  M a y  15 1916

Mch 1 19 45  
July  1 1959 
June 1 1969 
Jan 1 1940 
T o  Ju ly  1 1921 
A pr 1 1948

Places Where Interest and 
Dividends are Payable

Blair A Co, New Y ork  
Bankers’ Trust C o. N Y 
N  Y and C om  T r  C o ,P h il 
Blair A Co, N ew  Y ork  

d o  do
Erie R a ilroad , N ew  Y ork

Erie R a ilroad , N ew  Y ork

J P M organ A  Co 
Bank o f  M ontreal. N Y

N orthern Trust Co, Chlo 
Chase N at B k , N Y or Chi

C on A C om T rA S avB k , Ch

L incoln  N at Bank. N Y 
Treas Grand Cent Stat'n  
J P M organ A C o, N Y 

d o  do
do  do
d o  do

N ew  Y ork
G uaranty Trust C o, N Y 
N ew  Y ork
E quitab le Trust C o, N Y 
Bankers Trust Co. N Y 

d o  d o

Harris F orbes A Co Chlo 
G uaranty T ru st C o , N  Y  
71 B roadw ay. N ew  York 
Bankers T ru st C o , N  Y

St Louis Union Trust Co

The entire capital stocks o f the M ason City A F ort D odge R R . C o. and 
the W isconsin M innesota A Pacific R R . C o. are ow ned and their roads oper
ated under agreem ent. See those com panies. In 1910 acquired entire 
stock o f Leavenworth (K an .) Term . R y . A Bridge Co V . 91 , p. 214. 397.

In  O ct. 1913 $5,967,000 o f  tlio $6 ,232,000 W isconsin M in nesota  & P a cific  
bonds had agreod to  accep t the o ffer  o f  tho C h icago G reat W estern to  g ivo  
In oxchange per $1,000 b on d  $500 each in C . G . W . 1st M . 4s w ith Sept. 1 
1913 cou pon s attached , and $500 in prof, stock , tho O ct. 1912 coupon on 
tho W . M . A  P . bonds being paid  In cash , and tho rem aining $265,000 were 
given  tho sam e privilege. V . 97, p . 49 , 523, 728 , 1203, 1217.

O R G A N IZ A T IO N .— Incorporated  In Illinois A u g . 20 1909 as successor, 
per plan V . 88, p . 1497, o f railway o f  sam e nam e acquired at Judicial sale 
b v  J . P . M organ A C o., reorganization m anagers, V . 89, p . 528, 592. The 
plan provided $9,892,274 for Im provem ents and equ ipm ent. H olders o f 
old pref- B and com m on  stock  participating paid assessments o f $15 per sh.

S T O C K .— The pref. s tock  ($50,000,000 auth . Issue) wilt be entitled to  
non -cum . d ivs. at 4 %  per ann . to  June 30 1914 and to  cu m . d lvs. thereafter 
at that rate ahead o f the com . s to ck ,a n d  also to  a preference as to  principal 
and accruod d ivs. In caso o f  dissolution or liqu idation . Pref. stock  out
standing Juno 30 1913, $41,021,402; issuable in part oxchange for W ise . 
M in n . A  P a c. bond s, $3,116,000— seo abovo.

Voting Trustees.— U ntil S ept. 1914 G eorge F . Baker & R ob ert F lem in g.
B O N D S .— O f new first 4s. $18,500,000 were sold  to  the syndicate and the 

rem aining $9,500,000 o f the $28,000,000 present issue, o f which $4,000,000 
have been sold, were reserved for additions and betterm ents as required, 
say within tho next tw o or threo years. V . 89, p . 1482; V . 90 , p . 53; V . 91, 
p . 1160; V . 92, p. 1231. In  O ct. 1913 application  was m ade to  list $3 ,116,
000 additional bonds as exchanged for W ise. M in n . & P ac. bon d s, m aking 
a total o f  $25,616,000. Funded debt per m .J n cl. sub cos. Juno 1913,$29,210.

E A R N IN G S . 6 m o s ., (1913______ G ross, $7 ,533,584; n et, $1,944,981
July  1 to  D ec. 31 . \1912______ G ross, 7,280,789; net, 2 ,175,915

R E P O R T .— R eport for year ending Jun o30  1913, In V . 9 7 ,p . 1199,1216.
1912-13. 1911-12. 1910-11.

G ross earn in gs............................................ .$14 ,000 ,618  $12,795,242 $12 ,618,642
N e t  (after taxes).............................................$3 ,303,350 $2,380,529 $2,793,527
O th er Incom e.................................................. 118,475 126,570 114,911

T o ta l not incom o........................................ $3,421,824 $2,507,100 $2,908,438
In t. on  O . G . W . b o n d s . ..........................  $917,500 $917,500 $824,500
In t. on M .  O . & F t. D . b o n d s . . ............ 480,000 480 ,000 480,000
In t. on  W . M. & P . b o n d s . . . ................. 232,440 232 ,440 232,440
O ther in t ., rentals, A c ...............................  546.846 693,552 603,591

B a lan ce , surplus............................................. $1 ,245,039 $183,609 $767,908
O F F IC E R S .— P res., S. M . Felton ; V .-P . ,  Joseph W . B labon ; V .-P . 

T r a ff ic ) ,  Joseph W . B labon : V .-P . (O peration), W . A . G arrett; Sec. and 
T reas., J . F. C oykcndall; A u d itor , Con. F . K rebs. President's o ffice , 
People's Gas B ldg ., Adam s S t. and M ich. B ou l., Chloago, III.

D IR E C T O R S .— Samuel M . Felton , John R . M orron , John A . S poor,
A . A . Sprague 2 d ., C lyd e  M . C arr, O . II . C on over, E . N . H urley , C h ica go ; 
Charles Steele, N ow  Y ork ; E . F . Sw inney, K ansas C ity ; Jam es S. B ell, 
M in neapolis; F . W eyerhaeuser, St. Paul; E . O . F inkblno. D es M oin es : 
M ilton  T oo tlo  Jr ., S t. Joseph.— (V . 97 , p . 49, 728, 1114, 1199, 1203, 1216.)

CH ICAGO  & IL L IN O IS  M ID L A N D  R Y .— Owns A u burn , 111., to  T a v lor- 
vllle. 26 miles, o f which 17 miles was opened June 1907. S tock  authorized, 
$2,000,000; outstanding, $1,000,000 (par o f shares $100). a m ajority  being 
ow ned by  Illinois M idland Coal Interests. Th e 1st M 5s are sub ject to  call 
on terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles m ay be called at 110 on any Interest day  slnoe A u g. 1 1910. 
See V . 82. p. 452, 803. E qu ip , trusts July  1912, $31,600. Y ear ending 
Juno 30 1913, gross, $135,057; net, $13,503. In  1911-12, gross, $106,532; 
net, $27,555; other incom o, $5,730; In t., taxes, & c ., $94,013; b a l., d e f .,  
$60 ,728 .— (V . 93, p . 1599.)

CH ICAGO  & IL L IN O IS  W ESTER N  R R .— T o  extend from  W estern  A v e ., 
C hicago, southw esterly to Joliet, 111., w ith branches, a total o f 54 m iles, o f  
which 22 miles In operation . E xtension  proposed Gary to  Joliet. V . 83,

B. 491. S tock , $1,000,000; par, $100. T h o stockholders wero to  v ote  on 
oc. 18 1913 on Increasing tho capital stock  from  $1,000,000 to $1,500,000 , 

provid ing for com pletion  o f  road between H aw thorne. 111., and W estern 
A v o .,  C h icago, and sale or  disposition  o f  road . T h o D oleso A Shepard C o . 
syndicate w ill raiso tho necessary m on ey  and the road  when com pleted  will 
bo  sold . V . 97, p. 1114, 1356. O f tho gen . 6s o f  1907 ($4,000,000 auth . 
issu o), $815,000 wero outstanding in July  1912, guar. prin. & in t. b y  D oleso 
A  Shepard C o . ,  C h icago; equ ip , trusts, $133,117. V . 86 , p . 107; V . 88 ,
n . 685. F or year ending Juno 30 1913, gross, $169,740; net, $25,092; other 
in com e. $12,620; Int., taxes, A c . ,  $78,859; b a l., d e f ., $41 ,147 . B ros., W .
E . Philiips. O ffico , 184 L a  Sallo S t ., C h icago, 111.— (V . 97, p .  1114, 1356.)

CH ICAGO  IN D IA N A  & EASTERN  R Y .— Owns Converse, In d ., to  
M uncle, 43 miles. In  M ay 1907 the Pennsylvania Co. acquired all the se
curities, the road being operated as part o f the Pitts. Cln. Chlo. A St. L ou is. 
V . 84, p. 1181, 930. For ca l. year 1912, gross, $91,933; op . d e f., $17,526; 
other Incom e, $80; oharges,f$35,465; ba l., d e f., $52 ,912 .— (V . 84, p . 360 .)

CH ICA OO  IN D IA N A  & SOUTHERN  RR .— (See M aps N . Y . Cent. A  
B u d . R lv . R R .)— Owns from  .South Bend, In d ., to  Seatonvlllo, 111., 192 m . 
(form er In d . 111. A Iow a R R .) ;  D anville, 111., to  Indiana H a rb or , In d ., 
109 m .; branches, 20 m .; trackage, 28 m .; leases, 8 m .; tota l, 359 m . Also 
ow ns 10 m . leased to  other cos. V . 82, p . 803, 867. S tock , $20,000,000 
($5,000,000 4 %  cu m . p ro f .) , all ow ned b y  Lako Shore A  M ich . Southern. 
"“ B O N D S .— O f the 4s o f 1906, guar, by  Lake Shore A M ich . S ou ., $4 ,850 .

000 are reserved to retire the 4s due 1950. V . 86, p . 980 , 1223.
Jointly  with four other roads covenants to  pay the N . Y . Central lines 

equip, trusts o f  1907, 1910 and 1912, tho com pan y 's  sharo o f  equ ip , trust 
obligations leased being D oc. 31 1912, $2,519,984 , $1,420,126 and $194,281, 
respectively . V . 85, p. 1401; V . 86, p . 168; V . 90, p . 1677. Loans and 
bills payable, D ec. 31 1912, $2,945,469.

E A R N IN G S .— 12 m o s ., /1 9 1 3 ................. G ross. $4,462,452 ; n et, $697,671
Jan . 1 to  D ec. 31. (1912................. G ross, 4 ,235,819; n et, 886,506

R E P O R T .— R ep ort for  year ending D ec. 31 1912, In V . 96, p . 1222, 
show ed: G ross, $4,235,820; operating incom e, $710,707; other incom e 
$631,011 jeharges, $1 ,283,934; b a L .s u r .,  $57 ,784 .— (V . 96, p . 789, 1222.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.— O perates the 
"M on on  R ou te ”  from  Chicago, 111., v ia  M onon, In d ., to  Indianapolis, In d ..  
and Louisville, K y .,  w ith branches. T ota l June 30 1913, 617 m iles, v iz .:

Lines owned—  M iles.
Indiana State L ine to  Indian

apolis ..............  162
New A lban y to M ichigan C ity ___289
Bedford to  Sw ltz C ity ______________40
Orleans to  French L ick S p r in g s .. 18

Oper. under contract—  M tlcs .
Chicago to Indiana State Line.. 20
New Albany to Louisville........ 7
Connection to Indianapolis_____ 2
Clear Creek to Harrodsb'g, In d .. 9
Swltz City to west of Linton.....10
Wallace Jot. to Shirley HUi A br. 60

A lease for 999 years with Chicago A Western Indiana (of whose stock this 
oompany owns $1,000,000) gives entrance to Chicago on a mileage basis.

Owns one-third Interest In Ky. A Ind. Terminal RR. at Louisville, Ky
Owns entire stock of Indianapolis A Louisville RR., Wallace Jet., Ind., 

to Shirley II111, 55 miles, and branch Vicksburg to Cass, 5 m., completed In
1907. under supplemental lease dated May 10 1907, bonds are guar., 
prin. and Int. See “ Bonds”  below. V. 82, p. 509: V. 83, p. 888, 1290; 
V. 85. p. 920; V. 87. p. 809; V. 88, p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.

In Aug. 1902 the Louisville A Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100share, respectively, In their Joint 50-ycar 4% collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville A Nashville. V. 74. p. 1088, 1138; V. 75, p. 28. 
DIVIDENDS— 1 '03. ’04. ’05. ’06. ’07. ’08. 1909 to 1912. 1913.
On com since 1902% -/ 3 h  2 X  3 3 3 3 3)4 yearly 3K

BONDS.—R efunding mortgage covers road, equipment, Ao. (including 
$1,000,000 stock of Ch. A W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago); the remaining $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up $2,300,000 bonds duo 1911. V. 90, p. 1613: 
V. 91. p. 518. 1095; V. 92, p. 1031. WOO: V. 93, p. 44. V.94, p. 1118.

Indianapolis A Louisville guaranteed bonds, of which $1,525,000 sold In 
Feb. 1906 for 60 miles of road: balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees Int. on $2,750,000 
Monon Coal s. f. 1st M. 5s due June 1 1936, redeemable at 110 ($3,000,000 
authorized Issue). V. 93, p. 44, 697.

EARNINGS.— 6 mos.,/1913............... Gross, $3,684,395; not, $1,064,951
July 1 to Dec. 31. \1912.........— Gross, 3,666,189; net, 1,170,782

ANNUAL REPORT.—In V. 97. p. 1022. showed:
Year end. June 30— 1912-13. 1911-12. 1910-11. 1909-10.

Gross oarnings_________ $6,985,944 $6,503,652 $6,186,878 $6,020,242
Net earnings..................... 1,587,968 1,450,296 1,661,271 1,808,453
Dividends, Ac., received- 264,601 199,523 204,308 237,955

Total net incomo.........$1,852,569 $1,649,819 $1,865,579 $2,041,408
Interest on bon ds........... $804,071 $732,300 $724,920 $774,036
Rentals, Ac....................... 510,137 508,359 428,072 405,792

Total..............................$1,314,208 $1,240,659 $1,152,992 $1,179,828
Surplus for dividends____ $538,361 $409,160 $712,587 $861,580
Dividend on pref., 4 % ..  199,752 200,000 200,000 200,000
Dividend on common. (3h0341,136(3)4)341,250(3 >0341,250(3 >0341.250

OFFICERS.—’Pres., Frederic A. Delano,JChicago; V.-P., Morton F. 
Plant, N. Y.; E. O. Field, Chicago; Treas., Byron Cassell, 608 S. Dear
born St.. Chloago; Gen. Mgr., A. H. Westfall, Chicago: Seo.. J. A. Hilton, 
52 Broadway, N. Y . Directors—'Frederic A. Delano, Chicago; Chas. 
Steele, R. M . Callaway, Morton F. Plant, nenry Walters, Adrian Iselln 
Jr., John I. Watcrbury, Now York; E. C. Field, Samuel T. Murdock, 
Lafayette, Ind.— (V. 98, p. 235.)

CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of traok 
(opened April 1908), extending from Junotlon with South Side Elevated RR. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 years 
(with right to purchase at cost within 20 years) at a rental covering bond 
Interest and all expenses. Capital stock, $50,000. Bonds are guaranteed; 
prin. and Int., by Chloago Junction Rys. A Union Stock Yards Co.; they 
arc subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568. 
— (V. 85. p. 792; V. 87. p. 346.)

CHICAOO JUNCTION RAILWAY.—Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks. 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire tho outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159. 792.

CHICAOO KALAA1AZOO & SAGINAW RY.—Owns 55 m.. Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m., Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich. 
Central owns $270,000 stock and $761,000 bonds and Lake Shore $180,000 
stock and $507,000 bonds. V. 90, p. 708 Year ending Dec. 31 1912, 
gross, $207,672: not, after taxes, $72,852; other incomo, $7,576; int., hire 
of equip., Ac., $61,625; bal., sur., $18,803. Pres., II.B. Ledyard, Detroit; 
Sec., F. O. Waldo.— (V. 94, p. 1185; V. 96, p. 1228.)

CHICAGO LAKE SHORE A EASTERN RY.— Embraces 485 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries. Industrial establishments, 
Ac.; also reaches the coal fields of 111. and Ind., and Joliet, 111., handling be
tween South Chicago and these points a large traffic for III. Steel Co. Stock, 
$9,000,000, being Increased from $2,760,000 In June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet A Eastern, guar, the bonds, prin. and Int., by endorsement. 
The last named leases tho road for 60 years from June I 1909, rental cover
ing all charges and divs. on stock, dependent on earnings. See V. 90. d. 
108. Divs. paid in 1909, 10%; in 1910, 5%; in 1911, 5% and 2% extra; 
in fiscal year 1912-13, 10%.
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HkB.. 1914 | RAILWAY STOCKS AND BONDS :*7

R A IL R O A D  C O M P A N IE S  
[For abbreviations. & c., see notes on first page]

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend 
and M aturity

Places Where Interest an4 
Dividends are Payable

C h icago M ilw aukee & St Paul— Com  stock  (see t e x t ) . $100 $116348200 5 in 1913 M A S M ch  2 T 4 . 2  44 N Y O ffice 42 Broadw ay
Preforred stock  7 %  yearly  not cum  $11 6 ,30 4 ,9 00 . 100 116.274,900 7 M A S M ch  2 '14. 3 44 do do
Lacrosso A  D aven  D iv  1st M  (free o f  State taxes) F .c* 185 1879 1,000 2.500,000 5 ,1 A J July 1 1919 do do

W ise Val Div 1st M sink fund not d raw n . N B.zc* 161 1880 1,000 1.829,000 6 •1 A J July 1 1920 do do
D ub D iv 1st M sinking fund not draw n. N B.zc* 351 1880 1,000 4.587.000 6 J A J July 1 1920 do do

C h ic *  Pac W estern D iv 1st M (see text) g o ld .F .zo * 1,117 1881 1,000 25,340,000 5 g J A J Jan 1 1921 do do
Chicago & Lake Superior D iv 1st M g o ld ___F zo* 68 1881 1,000 1.360,000 5 g 1 A J July 1 1921 d o do

W ise A Minn Div 1st M g_ _ _ ____ _______ _________Fz 230 1881 $1,000 4.755,000 5 g J A J July 1 1921 do do
Fargo & Southern first m tge gold  assum ed________ z 119 1883 1.000 1.250,000 6 g J A J Jan 1 1924 do do
Chid Mllw & St P Term inal m ortgage g o ld ___F zo* 1884 1,000 4,748.000 5 g .1 A J Ju ly  1 1914 do do
D akota A Great Southern first m ortgage gold  , .F z 159 1886 1,000 2,856,000 5 g J A J Jan 1 1916 do do
C hicago & Missouri R iver Div first m ortg age .F  zo* 77 1886 1,000 3 .083,000 5 J A J July  1 1926 do do
Gen M (for $150,000,000) gold  Series A .U s .x c ’ &r 6.315 1889 1,000 48,841.000 ;  4 g J A J M ay 1 1989 do do

do  do  Series A registered_____ x 6,315 1899 1,000 t 4 g Q — J M ay 1 1989 do do
d o  do  Series B ________ _____xo* 6,315 1889 1,000 8,950,000 I 3 H  g J A J M ay 1 1989 do do
d o  do  Series B registered___ _x 6.315 1899 1.000 1 344 g Q —J May 1 1989 do do
d o  d o  Scries C g o ld ............ .x c* 6,315 1889 1,000 139,741,000 J 444 g J A J M a y  1 1989 do do
d o  d o  Series C registered..........x 6,315 1889 1,000 J l 444 g Q— J M a y  1 1989 d o d o

Vfllw *  Nor 1st M Schw artz to  Gr Bay ex ' I ''l3 .x e * 128 1913 1,000 2, 155,000 4*4 J A D June 1 1934 do do
C onsol m tge extended 1913 (V  96. D 1364)_ .z c* 421 1913 1,000 5,092.000 444 J A I) June 1 1934 do do

x D cb  $50 ,000 ,000 g _______(A ll secured f ..F .x c * & r * __ 1909 1,000 Ac 33.369.000 1 S J A ,1July 1 1934 do do
D eb  250 ,000 ,000 f r a n c -s . - j  by  gen A j -------U sm .x ___ 1910 o0() fr Ac 48.176.655 4 .1 A 1) June 1 1925 Paris and L on don
C on vert debs text g _______( re f m tge l .U s.xc*& r* ___ 1912 100 &c 50,000 .0  10 444 g J A D June 1 1932 N Y O ffice. 42 Broadw ay
Ch Mil A Pug Sd 1st M *200,000.000 ass L sxe*A r* 2.197 1909 1,000 s 2 7 ,175.000 4 a Jan 1 1949 do d o

See text 2012
P u g Sd & Will liar Kv tr etfs g gu p&l rod l02  ̂  Usxr _ ____ 100 2.999.500 5 g J A, D Jun e 1 1918

C h icago & N W —Com stock $177,604,880 a u th ------ Tr 7,390 — 100 130 117.029 7 In 1913 O — l A pr 1 1914 1 H C o’s o ffice  111 B’ way, N T
Preferred stock  (not cum ulative) see te x t-------- --Tr 7,390 - - - _ 100 22.395.120 8 In 1913 0 - .1 A p r 1 1914 2 % do do

788 1865 1,000 12.832.000 7 3 — F Feb 1 1915 do do
Cedar R apids *  Missouri R l v e r - l s t  M 3~d D iv z 150 1866 500 Ac 2.332.000 7 M A N May 1 1916 do do
N orthw  U nion 1st M g Mllw to Fond-du-L ac F zc* 140 1872 500 Ac d3 .365.000 7 g M A S June 1 1917 do do

W inona A St Peter 1st M ext g land gr s f assu.F .vo* 175 1871 100 Ac k 4 ,038,500 7 g .1 A D Dec 1 1916 do do
Mllw Lake Shore A W cons M (now  1st) gold Ce.zo* 413 1881 1.000 5.000.000 6 g M A N May 1 1921 do do

M ichigan Div 1st M (for $3,000,000) g o ld . .C e.zo* 82 1884 1.000 1,281,000 6 g .1 A .1Ju ly  1 1924 do do
Ashland D ivision first m ortgage g o ld -------- Ce.zo* 49 1885 1,000 1.000,000 6 g M A S Mch 1 1925 do do
E xt & fraD M for $5,000,000 g s f not drawn Ce.zo* 69 1 1889 1,000 4,148,000 5 g P A A Feb 1 1929 do do
Marsh E xt 1st M $600,000 ($15,000 p m) .U n .zo* 40 1892 1,000 400,000 5 A A O O ct 1 1922 do d o

r  *  N W s f bds o f '79 ($15,000 p m) red . 105. F .vcA r 1.041 1879 1.000 Ac 11.152.000 5 A 6 A A O O ot 1 1929 do J o
Sinking fund debentures 1<)33---------------- U n.zo* Ar ___ 1891 1,000 A c 9.695.000 5 M A N May 11933 do do
C hicago A North W estern 30-year deben U n.zo*& r . 1891 1.000 Ac g 9 ,819,000 5 A 15 A O Apr 15 t921 do d o

Also in -Uniting fund July 1913; <1 $135,000. a C ouDon bonds J A J: register ed O — J s$156 .295.212 add 'l in treasury.

B onds are redeem able In w hole or In part from  D eo. 1 1919 at 110 and in t.; 
they are lim ited to  520.000,000 and further Issues o f  bonds b eyon d  the
59.000.000 now  outstanding can be m ade on ly  for 50%  o f cost o f property . 
V. 88, P. 1372: V . 89. p 224, 1410.— (V . 90. p . 1170: V . 91 . p. 1446.)

CHICAGO M E M PH IS & GULF R R .— O wns D ycrsbu rg , T e n n ., to  
H ickm an, T en n ., 52 miles. S tock , com m on , $520,000: 6 %  cu m . p ref., 
$150,000. all acquired In Feb . 1913 b y  Illinois C entral R R . V . 96, p . 716. 
A  d ividend o f  8 %  was paid from  the earnings o f  1910-11 and credited 
tow ards paym ent o f  pref. stock . D ivs . on  p re f., 144%  O ct. 1 1911: 
1912, 6 %  (Q .-J .) ; 1913, Jan ., 1 H % : A p r. and Ju ly , none.

Bonds ($10,000,000 auth .) outstanding F eb . 1913, $735,000: reserved 
tor terminals, A c ., 51 .750,000 , and rem aining 57,515,000 at r o t  to exceed  
85%  o f cost o f new construction , nor over 520,000 per mile main line. V. 90, 
p . 108, 302; V . 91, p . 153. For year ending Juno 30 1913. gross, $198,125; 
n et, after taxes, $12,636: bond  in t., $36,750: other charges, $25,565: pref. 
d ivs . ( 3 % ) ,  $4,500: b a l., d e f „  $54 ,179 .— (V . 96, p . 419.)

CH ICA G O  M IL W A U K E E  & G A R Y  R A IL W A Y .— This road , when 
com pleted , will form  an outer belt line 267 miles In length, extending from  
M ilwaukee, W Is., to  G arv. In d ., connectin g with all o f the 32 main trunk 
lines entering Chicago. O f this, R ook ford , III., to  D elm ar, 129.51 miles. 
Including Elgin Joliet & Eastern trackage between A urora and Joliet, 22 
miles, was in  operation In July  1913. In March 1909 Interests represented 
by  the S t. Lou is U nion Trust Co. acquired practical con trol. V . 88, p . 685.

Stock  authorized, 510,000,000: outstanding, 55.500.000: par, 5100.
B O N D S .— On April 1 1908 a m ortgage was executed to  the S t. Lou is 

Union Trust Co. and Illinois State Trust C o. o f  S t. Louis, as tru stees,to  
secure an Issue o f 520,000,000 o f 40-year 5 %  bonds, o f  which 55,770.000 
have been Issued to  acquire the property o f the Illinois Iow a A M innesota 
and subsidiary com panies. Im provem ents and equipm ent, the rem aining
514,230.000 bonds being reserved for extensions to Gary and M ilw aukee, 
equipm ent, term inals, elevators, coal docks and facilities at Gary and Mil
waukee. o f which about 510,000,000 to  be  used at present to com plete  the 
line. V . 86 . p . 980: V . 88, p . 685. L oans and bills payable June 30 1913, 
$313,303: equ ipt. trusts. $99 ,657 . F or  year end. June 30 1913, gross, 
$465,132: net, $43,280; in t ., taxes, & c ., $123,265; b a l., d e f ., $79 ,985 . In  
1911-12, gross, $395,274: not, $15 ,321 . I’ res ., A lbert T .  P erkins, care 
S t. Louts Union T rust C o . .  St. L ou is.— (V . 88 , p . 685.) .al

CHICAGO MILWAUKEE & S T . PAUL R Y .— (See M a p .)— O perates 
from  C h icago w esterly to  Seattle and T a com a , W ash., w ith num erous brs.:

Road—  M ile s .\ Road—  M iles ;
Lines ow ned June 30 1913 (of Second and third track s_________ 695

which 103 m . ow ned Join tly ).9,4251 Trackage (including 2d t r a c k s ) . .363
H IS T O R Y . A o .— O rg. M ay 5 1863 and on F e b .11 1874 took  present nam e
C h icago M ilw aukee A Puget Sound R y . (see m ap ), form ing P a cific  

extension, was acquired in fee Jan . 1 1913, its bon d ed  debt being assum ed 
and the stock  ($ 1 0 0 ,0 0 6 ,0 0 0 ) held alive m erely as a m unim ent o f  t itle . V . 
96 , P- 62: V . 95, p . 1683; V . 97, p . 819. T h e  road , w hich was opened 
A ug. 1 1909, n ow  extends from  M obrid go , S. D .,  to  Seattle and T a com a ,
l ,  401 m iles, incl. 28 miles from  B lack R iver to  T a com a , ow ned jo in tly : 
branches com pleted  July 1912, 546 miles; branches under construction , 250
m . ; total under C h ic . M llw . A  P . S. m tge, 2,197 m iles. O ther lines used
Jointly, 39 m iles; used under con tract, 73 m . T h o  lino from  Spokane to  
M aren go, W ash ., 65 m iles, being built b y  O re.-W ash . R R . A  N a v . C o .,  
will be  used jo in tly . ,  ̂ ___  ,

In Jan 1913 it was arranged to  electrify  the C h icago M ilw aukee 
& Puget Sound division betw een I la riow ton , M o n t .,  and A v ery , Id a ., 
to  bo com pleted  in 3 or 4 years. T h o w ork  on  tho d iv ision  betw een Three 
Forks and D eer L od ge, M o n t .,  is to  bo begun early In 1914. V . 96 , p .  135; 
V 97 , p. 1821. In  M arch  1912 acquired the Bellingham  B a y  A  B ritish  
C olum bia  R y .,  Bellingham , W ash ., to  G lacier, B . C . ,  44 m ., w ith  branches, 
5 m V 9 4 , p . 767 • A lso ow ns all s tock  o f  T a com a  Eastern R R ., T a com a  
to  M orton , w ith branches, 92 m . V. 91 , p . 651. These are operated in d e 
pendently  In July 1911 acquired 20%  o f  stock  o f  Indiana H arbor B elt 
R R  In  1912 began new  through passenger train arrangem ent w ith Union 
P a cific  V . 94, p . 697. O n Jan. 21 1914 took  over control o f  tho Idah o & 
W ashington  N orthern R R .,  tho security holders o f  tho latter hav ing  been 
offered C M . & St. P . 4 %  debenture bonds, due 1934, in exchango ,$ fo r  $. 
V . 97 , p. 1821; V . 98, p . 386.

C A P IT A L  S T O C K .— The pref. stock has a prior right over the com . stock 
to a dividend of not over 7%  from  net earnings In each year, but If not 
earned it has no cum ulative right. A fter 7%  on  com ., both share pro rata.

In D ecem ber 1906 the stockholders subscribed pro rata for 566 ,214 ,400 
pref and 533 ,241 .100 com . stock  at par. V .8 3 , p. 1523: V .8 4 .P .5 0 , 10 1 .

D IV S . since 1893— 1*94. '9 5 . ’96. ’97 -’00 . '0 1 . ’02-’ l l .  *12. '1 3 . 1914.
On c o m m o n ............ %  4 2 4 5 y ’ ly  6 7 y ’ ly 5 5  M ch ,2 )£
On preferred---------- %J 7 7 7 7 y 'iy  7 7 v ’ ly 7 7 M ch ,3>4

B O N D S .— 'Tho 99-year General and Refunding M ortgago o f  1913 is an 
open m ortgago and not lim ited to  any specified  am ount, but the bon d s at 
any tim e outstanding are lim ited to  three tim es tho outstanding s to ck , now  
am ounting to  $232,623,100. W hen tho am ount o f  bonds issued thereunder 
(bearing interest n ot in excess o f  6 % )  reaches $696,000,000, further issues 
m ust bo lim ited to  75%  o f  tho cost o f  property  p laced under the m ortgago.

In N o v . 1913 the M issouri and W isconsin P. S. com m issions authorized 
the issuanco o f  $470,917,700 bonds to  roplace tho $316,428,200 underlying 
bonds and $154,489,500 C h ic . M llw . & Puget Sound bonds in the treasury, 
tho latter o f  w hich are to  bo surrendered and a like am ount o f  new  bonds 
issued. In D ec. 1913 tho W isconsin R R . Com m ission authorized the Issu
anco o f  $30 ,000 ,000 bonds for doub le-track ing . Im provem ents, A c .

C ou pon  bonds will be in denom inations o f  $100, $500 and $1 ,000 , and 
registered bonds in $1,000, $5,000 and $10 ,000 , or any m ultip le . V . 97, 
p . 1662, 1583; V . 98, p . 73, 303 . 386.

A b s tr a c ts  older m ortgages, V . 45, p . 114, 144, 212; V . 48, p . 830.
T h e  general mortgage o f  1889 (see a b s t r a c t  in V . 48 . p . 830: V . 96, p . 1088. 

1156; V . 97 , p . 175, 520; V . 98, p . 386) is for $150,000,000 to  tho U nited 
States T rust C o . o f  N ew  Y o rk , as trustee, and covers the entire railw ay 
property  and franchises o f  tho com pan y (therein d escrib ed ), su b ject to  prior 
liens, w hich are paid as they m ature. In  July  1913 held  as follow s:

A m t .in  hands o f  the pu b lic  ( V .8 9 .P -  1 2 7 9 ,1 5 4 1 .1 5 9 6 ,1 6 6 7 )--$ 8 7 ,7 9 1 ,0 0 0
In treasury o f  the com p an y  (but so ld  Jan. 1914)________________  9,900,000
R eserved for prior liens_____________________________________________ 52,309.000

T h e  $28 ,000 ,000 4  %  25-year debs, o f  1909 are secured b y  new gen . and 
re f. m tge. V . 88, p . 1559: V . 89 , p . 1223, 1346

In M a y  1910 sold  to  a group o f  French banks 250 ,000 ,000 francs 15-year . 
4 %  dobs. T h ey  are equally secured b y  now gen . and ref. m tge . V . 90, 
p . 1424, 1489, 1554; V . 91, p . 38 . 1710; V . 98, p . 303.

T h e  $50 ,000 ,000 444 %  debentures o f  1912 are convertib le  a t par in to 
com m on  stock  after Juno 1 1917 and prior to  Juno 1922, at the o p t io n o f the 
holders, w ithin 10 days after any d iv idend shall becom e payable on  the 
com m on stock  and redeem able at 105 and in t. a fter Juno 1 1922 on  90 d a y s ’ 
n otico . T h ey  are secured b y  new gen . and ref. m tge. V . 94 , p . 1056, 
1118, 1565; V . 95, p . 744, 1472; V . 96 , p . 284 , 789; V. 97 , p . 364; V . 98 , 
p . 303. 452.

O f the C h icago M ilw aukee A  P u get Sound R y . 1st 4s ($200,000,000 
a u th .issu e ), w hich w ere assum ed on purchase Jan. 1 1913, $173,525,511 
have been issued. In  Ju ly  1913 $27 ,175 ,000 o f  said b on d s, guaranteed 
p . & i. b y  tho C . M . & St. Paul R y .,  had been sold . V . 9 2 ,p .5 9 3 . 6591, 
725. 1374; V . 93. p . 1386, 488; V . 94. p. 767, 1185. B onds cover road , 
terminals and equipm ent, and run to  m aturity .

T h e Puget Sound & W illapa H arbor R y . 5 %  5-year trust gold  certificates 
are secured b y  the entire stock  o f  that com pan y  under an agreem ent pro
viding that the St. Paul shall purchase the stock  at par on  June 1 1918 
unless the certificates are sooner redeem ed. T h o  road , which extends to  

I W illapa R iver near R a ym on d , W ash ., is to  be extended to  the St. Paul 
main line in Th urston  C o .,  W ash ., and term inals in R aym ond on W illapa 
H arbor. V . 96, p . 1700. 1839.

G E N E R A L  F IN A N C E S , A C .— In 1913 the Union Pacific (O regon 
Short Line) ow ned $1,845,000 pref. si a

In A p r. 1912 stockholders were oilered $31 ,893 ,509 convertib le  4 4 s  a l 
par to  prov ide  for  capital requirem ents o f  1912 and 1913, and in Feb. 1913 
$13 ,957 ,300 w ere o ffered , and in Jan. 1914 the rem aining $1 ,149,200 were 
sold . V . 94. p . 1056; V . 96 , p .2 8 4 ; V . 98, p . 452 . In April 1913 $30 ,000 ,
000 gen . M . 414s were so ld , and in Jan. 1914 $9,741,000 . V . 96, p . 1088. 
1156; V . 97 . p . 175, 520; V . 98 , p .3 8 6 .

In 1912 the com m on  d iv . was reduced from  7 to  5 % . V. 94. p. 278. 349. 
T h e  electrification  o f  450 miles o f  the Puget Sound main line, which was 

con tracted  for  in Jan. 1913, will co s t , it is estim ated , $6,000,000 or $ 8 ,000 ,
000, at the rate o f  $1 ,500,000 or $2,000,000 annually. See V. 96, p . 135; 
V . 97, p . 1821; also M on tan a  P ow er C o . in V . 96 , p . 1017.

E A R N IN G S .— 6 m o s ., /1 9 1 3 _____ G ross, $49 ,347 ,705; net, $16 ,977 ,380
July  1 to  D ec. 31. 11912_____ G ross, 50 ,502,756 ; n et, 19,224,513

A N N U A L  R E P O R T .— Fiscal year ends June 30 . Annual m eeting is 
held in Sept. R ep ort for 1912-13 in V . 97 , p . 799, 815; editorial, 772.

1910-11. 1911-12. 1912-13.
A verage m iles operated ................   9 .429 9 ,570 9.612
Passenger earnings-------------   $15 ,681 ,353 $16 ,568 ,864 $18,457,136
Freight earnings.......... ..............................  57 .278,412 55,796,065 67,964.161
M a il, express, & c.. earnings..................  6 .532,596 6 ,890.426 7.662.758

T ota l earnings.......................  $79,492,361 $79 ,255 ,355 $94 ,084 ,055
M aintenance o f  w ay___________________  8,830,333 10,007,206 10,648.785
M aintenance o f  cars and engines------- 10,341,728 11,475,529 13,871,986
Transportation and tra ffic ...................  34 ,872,902 34,383,610 36,960.185
T a x e s . _______________   3,191,541 3,921,964 3 ,823.833
M is ce lla n e o u s .................    1,298,877 1,388,839 1,403,012

T ota l expenses.......... .............................. $58 ,535 ,388 $61,177,147 $66,707,801
N et earnings___________________________ $20,956,973 $18,078,207 $27 ,376 ,254
O utside operations, n e t_______________  209,476 133,582 174,748

O perating I n c o m e . . . ..................  $21 ,166 ,449 $18,211,789 $27,551,002
Other Incom e.— In t. on bond s, $154,814; d iv . on stock s , $58,107;

Int. on other securities, loans and accts ., $1,886,818; rents 
received , $363,008; m iscellaneous, $1 ,509,792 ; to ta l.................. 3 ,972.539

G ross incom e ________ $31,523,541
D eductions.— Interest accrued on  funded d eb t___________  $11,438,141

Hire o f  equ ip ., $755,304: rents. $709,404: m tscel. $479,947- 1,944,656
Pref. d ivs. ( 7 % ) .  $8,115,233; com . d ivs. ( 5 % ) ,  $ 5 .7 9 7 .3 0 0 .. 13.912,533

Balance, surplus_______________________________________________  $4,228,211
O F F IC E R S .— Pres., A lbert J . Earling, C h icago: V .-P s ., H . R . W illiam s. 

N . Y . ,  E . W . M cK en n a , J . I I . in la n d , E . S. K ecley , E . D . Sewall and D . L . 
Bush, C h icago, and II. B . E arling. Seattle, W ash .; V .-P . & A sst. S ec.,
C . B . Ferry, N . Y .;  T reas.. F . G . R anney , C h icago; S ec., E . W . A dam s, 
M ilw aukee, W is.

D irectors.— II. R . W illiam s, N ew  Y ork ; A . J . Earling, C h icago; L . J . 
P etit, M ilw aukee; J . O gden A rm our, Stanley F ield . C h icago: Sam uel M c -  
R ob erts , W illiam  R ockefeller, D onald  G . G eddes, John A . Stew art, P ercy A . 
R ockefeller. W alter P . Bliss, Charles W . D arkness, John D . R yan , N ew 
Y ork . N . Y .  o ffice , 42 B 'w a y .— (V . 97, p . 1821; V . 97, p . 7 3 ,3 0 3 , 386.) 

C H IC A G O  M IL W . & P U G E T  S O U N D  R Y .— See C h ic . M .  & St. P . R y  . 
CH ICAGO  & NORTH W ESTERN  R Y .— (See M a p .)—  O perates an Im

portant system  o f roads uniting Chicago, III., with Om aha, N eb .: S t. Paul. 
M in n ., w ith  the great w heat belts o f  D ak ota , N ebraska, & c ., and w ith  the 
m ining regions o f  M ich igan  and the B lack H ills, 7 ,975  m iles July 1 1913,viz .:

Road owned in Jee— Miles.
Main lines, A o ...................................7,840

Entire stock owned—
W olf River V a lley ...........................  2
De Pue Land & E ast. (leased ). .  3
Belle Fourche Valley (leased) . 24

M iles .
Jam es B lv  & N or W est (leased) 39
Sundry trackage_________ ______  n
[Second t r a c k ..................................  905]
Also has large interest In Cblo.

St Paul Minn & O m a h a ___1.747
T h rou gh  passenger service betw een C h icago and  P a cific  coast is m ain 

tained via U nion P a cific . V . 93 , p . 1667; V . 94 , p . 697.
H IS T O R Y , A c .— A  Vanderbilt line (V . 75. p. 1086) organized in 1859.
In O ct. 1912 the S t. Paul Eastern Grand T run k, 56 m ., was m erged, 

and  in M ch  1913 D es Plaines V alley R y . V . 95, p . 419, 1039; V . 96, p . 789 .
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F e b ., 1914.] RAILWAY STOCKS AND BONDS 39

R A IL R O A D  C O M P A N IE S  
IFor abbreviations, & c., see notes on f irst page. J

Uljlc & N W est (Con)—
C & N W  E xt 4s 520 .000.000 ($20,000 p m ).U n .zo & r

Gen gold  bond  M $165,000.000___U s.x c ’ &r
d o  d o  d o  x re g ls te re d ..
d o  d o  do  xo*
d o  d o  d o  x re g ls te re d ..

Mllw & State line 1st M g gu (V  88 . p 23 0 )-F .x o*& r
St P aul E ast G r T rk  1st M  g  g u _______xc*<Scr*
O & N  W  equ ip  tr 1912, Ser A , $300,000 y ly F .z c* r

d o  d o  ser. B $300,000 y r ly _______________ z
d o  d o  ser. G $400,000 seo tex t____ F .zc*

Branch L ine Bonds Assum ed  
B oyer V alley R y  1st M g $16,000 per m llcF .zc*& r 
Minn & la  R y  1st M gold  $16,000 per m lle .F .zo ’ &r 
M ankato & N ew  Ulm 1st M gold  $41 6 ,00 0-F  zo*& r 
P rinceton  & N orthw  1st M $2,100,000 g o ld .F .zo& r 
Peoria & N orthw est 1st M $2,125,000 g o ld .F .zo& r 
S ioux C ity & Pacific 1st M gold  $4 ,0 0 0 .0 0 0 -F .zo& r
Minn & So Dak 1st M gold  5528 .000 ....................F .zc*
Iow a  M innesota & N orthw estern 1st M g . . F . c z ’ &r 
Mil Sparta & N W  1st M g $ 1 5 ,0 0 0 ,0 0 0  gu F x c '& r*  
D es Plaines V alley R y  1st M  $ 2 ,500 ,000 . F .xc*& r* 
M anlt Gr M ay& NtV 1st M s  gu lV 88. n230) F .zo*& r 
St L  P  & N  W  M  g guar (V  97. p  1203) . .F .y c * r *  
Frem  E lk& M  V con s  M $25,000 per mile assum ed.z 

C h icago Peoria & St Louis RR— S took . $4 ,000 ,000 . . .
P rior lion M  g  call a t 10744..............- - - - - - E q . x c *
Gen and refunding M $15,000,000 gold  red t e x t . - . x  

Chic Riv & In d— 1st M g o ld  red tex t  .  . . -  .AlC.xc* 
Chic R I & Pac R R — Coll tr M S7 5 .0 0 0 .0 0 0  Cc xc*& r 

B onds 57,500.000 (held by  C R  I  & P  R y ).  V «7 ,p  594 
C hicago R ock  Isl & Pacific Ry— S tock  ($75,000,000) 

First M Chlo, 111., to  Couno Bluffs & branches U sz.c 
General m ortgage $100,000,000 g o l d . . . . . B a . x o  &r 
Coll tr M g S e rL  to P due yearly red 101 44-xCe.o* 
R ef M $163,000,000 gold  red lOo to  1911 .C e.xo*& r
Debentures gold redeern 105.......... .. _B a .xo*& r*
Cedar R apids I F & N W  1st m tgo gold  gu ar.C e .zo  

In  add ition , sinking fu n d J u ly  1913 held: g  $181,000: 
o  all In sinking fund

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

1886 $ l,0 00& o hl7 .670 .000 4 F 15 & A Aug 15 1926
1897 1000 &ol m$30827000 /  344 g M & N N ov 1 1987
1897 1000 & o) l  314 g 3 — K N ov 1 19 87
1897 1.000&O1 tn22500,000 4 M A N N ov 11 9 8 7
1897 l.OOO&oJ 4 3— F N ov 1 1987

50 1906 1,000 &c 2,500 ,000 3 44 g ,T A J Jan 1 1941
60 1913 1 .0 0 0  & c 1,120,000 444 ,T SC J Jan 1 1947

1912 1,000 & c 2 ,700 .000 444 J A. ,TJuly  ’ 14-1922
1912 1,000 & c 2 ,700 ,000 444 A & O O ct *14-1922

. . . 1913 1,000 &C 4,000,000 444 J & J July ’ 14-’23
90 1898 1.000&O $1,440,000 344 g ,T A D Deo 1 1923

119 1899 1,000 &c 1,904,000 344 g J A D June 1 1924
26 1899 1,000 P416.000 3 44 g A A O O ct 1 1929

105 1901 1,000 &c n l , 940.000 344 g J A ,T Jan 1 1926
85 1901 1,000 &c 2,125,000 344 g M A S Moh 1 1926

125 1901 1,000 &c o 3 ,926,000 3 44 g F A A A ug 1 1936
33 1900 1,000 528,000 344 g J A J Jan 1 1935

195 1900 1,000 &c 3,900.000 3 44 g J A J Jan 1 1935
179 1912 1,000 15.000,000 4 g \r A S Mch 1 1947___ 1912 1.000 & c 2,500 ,000 444 M S M ch 1 1947
114 1906 1.000 &c 3.750,000 3 44 g J A J Jan 1 1941
115 1913 1,000 & c 10,000,000 5 g J & J July 1 19481,170 1883 1,000 7.725.000 6 A A o O ot 1 1933

4,000,000
235 1900 1,000 2 ,000,000 444 g M Sc s M ch  1 1930

2,000 000
1911 1,000 600,000 5 g A A o O ct 1 1951___ 1902 1,000 &c 71,353,500 4 g M A N N ov 1 2002

___ 1913 7,500 ,000 5 M A s Sept 1 1917___ ____ 100 74.877,200 See text. Quar D ec 31 '13  144
765 1877 1,000 &c 12.500,000 6 ,T A J July 1 1917

2,396 1898 1,000 &c 61.581,000 4 g J A J Jan 1 1988___ 1902 1,000 7.470,000 4 g M A N M ay 1914-1918
T ex t 1904 500 &c 99,936,000 4 g A A () Apr 1 1934

___ 1912 1,000 &c 20,000,000 5 g J A J 15 Jan 15 1932
292 1881 1,000 1,905,000 5 g A & O O ct 1 1921

h $96 2,000; k $202. 500; m.$489 .000 (als 0 $7,04 8.000 on  han d);

Places W here Interest a n t  
Dividends are Payable

C o’s o ffice . I l l  Broadw ay
d o do
do do
do do
do do
do do
d o d o

Farm ers L  Sc T r  C o , N  Y
d o d o
d o d o

C o’s o ffice . 111 B roadw ay
do do
d o d o
d o do
d o do
d o do
d o do
do do
d o do
d o do
d o d o
d o do
do do

L iberty  N ation a l Bank

Merch Loan  & T r C o, Chi 
First N ational B ank, N  Y

First N at Bank, N  Y
d o d o
do d o

First N ational B ank, N Y
do do

N ew  Y ork . L on d on . Ao.
First N a t B k . N ow  Y o rk  
n $160,000; o  $74.0001

C A P IT A L  S T O C K .— O f the c o m . stock , $2 ,338,427 , and o f  the pref. $3,* 
835. rem ained In com p an y ’s treasury In Ju ly  1913. Pref. stock  has prior 
right to  7 % : then co m . 7 % : then pref. 3 % . then co m . 3 % : then both  classes 
■hare. S tockholders In Jan . 1910 subscribed for $30,502,650 com m on  at 
par, raising the am ount outstanding to  $130,121,500. V . 89. d . 1482.

In Ju ly  1913 U. P . system  (Oregon Short Line) ow ned $4,018,700 stock , 
the com pan y ow nlng$4,171,500 Union Paclflo pref. s tock .

The consolidated sinking fund  bonds o f  1915 have votin g  pow er.
D IV ID E N D S —  \ ’ 86 -’93 . ’94 . ’ 95 . ’ 96-’ 99 . ’00 . 1901. 190 2-A pr.’ 14.

C om m on ____________ V 6  y ’ ly  3 4 5 y ’ ly  6  6  7 yearly
P r e fe r re d ____________ J------------------------ 7  yearly-----------------------  — 8  y ’ ly —

B O N D S .— General M ortgage.— See A bstract in V . 65 , p . 1175. T h e 
authorized Issue Is $165,000,000 (U . S . Trust C o., trustee): $131,645,000 
were reserved to  retire underlying bonds (o f which $46,590,000 had been 
retired to  June 30 1913), and rem ainder for additions and Im provem ents, 
$4,000,000 at on ce  and $1,000,000 a year thereafter. V . 65, p . 1070: V . 65. 
p. 69, 111, 571: V . 75. p. 980: V . 8 8 . p. 280, 563. In  N ov . 1910 $15,000,000 
gen. 4 s w ere sold to  retire $ 1 2 ,0 0 0 ,0 0 0  prior bonds and for other purposes, 
and In April 1911 $7,500,000 to  retire $6,500,000 old  bonds and for other 
purposes. In  July 1913 thero were $30,827,000 gen . 344s and $22,500,000 
4s outstanding and thoro were held In the com p an y ’s sinking funds $489,000, 
and duo from  the trustee $7,048,000 b on d s. V .  91 . p . 1385; V . 80 . p . 1489: 
V . 92, p . 117, 1178: V . 93. p . 1667.

Th e sinking fund bonds o f 1879 are secured b y  deposit In trust o f  $15 ,000 .
000 o f 1st M. bonds at $15,000 per m ile on  subsidiary lines, the m ost Im
portant being described la “ Supplem ent”  o f M ay 1894. O f the sinking fund 
bonds o f 1879, $5,155,000 are 6s: the sinking fund Is at least 1%  o f  ou t
standing bonds, which are su b ject to  call at 105, and through Its operation  
those outstanding have been reduced from  $15,000,000 to am ount In table.

The extension bonds o f  1886 are secured b y  deposit In trust o f  first m ort
gage bonds at a rate not exceeding $20,000 per m ile. Included In the co llat
eral July 1 1913 were $10,675,000 Frem ont E lkhorn & M o. V alley  ls ts  and 
$2,560,000 W yom in g  Central lsts  (consolidated w ith F . E . & M. V .) ,  & c.

Th e Fremont Elkhorn & M issouri Valley consols have a first Hen on 1,170 
miles (F rem ont, N eb ., to  D eadw ood , S. D ., 557 miles, and branches to  
H astings, A lbion , & o., 613 m iles); but besides the am ount o f Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 W yom in g  
Central firsts, a F . E . & M . V . Issue) are held as part collateral for Chicago 
& N orth W estern extension bonds o f 1886.

In F eb . 1912 sold $15,000,000 M ilw aukee Sparta & Northwestern R y . 1st
M . bonds, guar. p . & 1. (and assumed In April 1912), and the property  em 
bracing terminal facilities at M ilwaukee and Im portant cu t-o ff on  line to  
Duluth, 179 miles o f  road In all, m erged In C. & N . W . V . 94. p. 416. 1056. 
1185. In Jan. 1913 sold $2,500,000 D es Plaines V alley R y . (assum ed 
M ch . 1913) and $1,120,000 St. Paul Eastern G rand Trunk R y . guar. 4 44s, 
and In O ct. 1913 $10,000 ,000 St. Lou is Peoria & N orth  W estern R y . guar. 
5s (assum ed). V . 93 , p . 1190, 1786; V . 95, p . 1403: V . 96 . p . 200, 789: 
V . 97. p .  1203.

In 1912 perm ission was granted to  Issue $10,000,000 equipm ent notes 
o f  1912 (o f  w hich $6,000,000 issued D ec. 1912) and In D oc. 1912 to  Issue 
$10,000,000 equip, notes o f  1913, o f  which $4,000,000 sold  July 1913, due 
$400,000 annually. V. 9 5 . p . 1402, 1541 , 1745: V .9 6 ,p .2 0 1 :  V .9 7 .  p .3 6 4 .

G E N E R A L  F IN A N C E S .— New passenger terminals In Chicago costing 
over $23,000,000 were opened June 4  1911. V . 87, p . 479, 881, 1159: V . 89, 
d 670- V  91 P 807: V . 92. p . 1700. In  N ov . 1910 sold $15,000,000 and 
In April 1911 $7,500,000 gen . 4s. V . 91. p . 1385. In  Jan. 1913 sold 
* 5  700 0 0 0  4 4 4 %  equip, trusts and $3,620,000 guaranteed 444 %  divisional 
bonds and In July 1913 $4,000,000. V . 96, p . 201.

E A R N IN G S .— F or 6  m  nths ending D ec. 31:
6 M onths—  Gross Incom e. N et. Charges. B a l.,S u rp .
1913 ............... .$46 ,418 ,066  $13,579 ,022 $5,490,762 $8,088,260
1 9 1 2 ....................  45,664,316 14,592,191 5,180.187 9 ,412.004

R E P O R T .— T h e annual m eeting is held the third T hurdsay In O ctober. 
R ep ort for 1912-13 at length in V . 97, p . 799, 816: editorial, p . 815.

Operating Revenues 1912-13. 1911-12. 1910-11.
A verage miles operated ------------------------ 7,974 7,859 7,719
Freight revenue____________    $54,661,588 $46,691,540 $49,024,958
Passenger revenue______________________  20,557,623 19,555,567 19,118,884
Mall, express. & o........................................  7 ,816,709 7 ,451,484 6 ,774,344

T otal operating revenues____________$83,035,921 $73,698,591 $74,918,186
T otal net Incom e........................................... $24,660,769 $20,922,766 $21,769,231
R ents— d e b it s ......................- ...................... 1.194,268 1,194.791 1,200.023
Interest on bonds, & o_________________ 8,529,266 7,872,007 7 ,727,507
Sinking funds and other p a y m e n ts .. 262,212 388.637 238.601
D ividends on  com m on stock , 7 % --------  9 ,108,015 9 ,108,015 9,108,015
D ividends on preferred stock , 8 % —  1,791,600 1,791,600 1,791,600

Balanoe, surplus.........................................$3,775,408 $567,716 $1,703,485
O F F IC E R S .— M arvin H ughltt, Chairm an; P res., W in. A . Gardner, 

C hicago; V .-P .. S. A . L ynde; S ec., John D avis Caldwell, Chicago; T reas., 
M . B. Van Zan dt, 111 B roadw ay, New Y ork .

D irectors.— M arvin H ughltt (Chairm an). W . K . V anderbilt, F . W . V an
derb ilt, Chaunccy M . D epew , Jam es Stillm an, James C. Fargo, W . K  
Vanderbilt J r., N . Y .;  B yron  L . Sm ith, Cyrus I I . M cCorm ick, Chauncey 
K eep, John V . Farwell, W m . A . G ardner, C hicago; H . C. F rick, P itts
burgh, P a .: D avid P . K im ball, O liver A m es, B oston ; Zenas Crane, D alton 
M ass .; I lom or A . M iller , D os M oin es , Iow a .— (V . 98 , p . 452 , 522.)

CH ICAGO  P E O R IA  & ST. LO U IS R R .— R O A D .— Owns from  Pekin to 
Granite C ity, 111., 180 miles; Granite City to  M adison, 2 miles; M adison to 
Bridge J et., 3 m .; H avana to Jacksonville, 111., 42 m .; branch , Lookhaven 
to  G rafton , 8  m .; total ow n ed , 235 m .; trackage, Pekin to  Peoria. 10 m .: 
la  Springfield, 1  44 m .; to St. Louis S tation , 9 m .: total 255 44 miles.

Incorporated  on D ec. 6  1909 as successor, per plan V . 89, p. 285, o f  
railway foreclosed N o v . 18 1912: possession taken Jan. 1 1913. V . 96, p. 
135. V . 89, p. 1541. Favorable decision In 2-cent fa ir suit July  1911. 
V . 90. p . 1675: V . 93, p . 229: V . 95, p . 889, 968.

B O N D S .— O f the $15,000,000 “ gen . & ro f’g "  30-year gold  444s (present

Issue $2 ,850 ,000 ), $1,100,000 Issuable In exch . fo r  old  consols and unpaid 
coupons are to  bear on ly  3 %  Int. for  1st 6 yrs. F or 6 yrs. the new bonds 
are to  be su b ject to  call at par on an y  ln t. date  on  60 days ' notice: thereafter 
at 107 44. O f the bonds, $2,000,000 will be reserved to refund prior Hen bonds 
and $150,000 to  aid In refunding and $10 ,000,000 for extensions. Ao.

T h e new com pan y will have a fixed annual charge o f  abou t $154,000 for 
the first 6 years, w hich will be thereafter Increased abou t $15,000 b y  the 
Increase In rate from  3 %  to 4 44% on  the new bonds exchanged for old  con s. 
N otes to  C ar Trust R ealization C o . for  $140,132 paya b le  in 1915 and later 
In Installm ents ou t o f  surplus earnings.

E A R N IN G S .— 6 m o s . ,11913............G ross, $870,803: o p . d e f ..  $10 ,378
Jan. 1 to  D ec. 31. \1912............G ross, 930,415; n o t, 71 ,916

R ep ort (old c o .) for  year to June 30 1912 was In V. 96. p . 281. show ing: 
G ross, $1,688,867; net, after taxes. $115,406: oth . in c .. $6,855: lnt. (n ot 
Inch con sol. M .)  and rentals, $142,180: b a l . ,  d e f .,  $19 ,918 . P res., B luford  
W ilson , Springfield , 111.; Sec. and A u d ., H . W .  B erger, Springfield , 111.; 
T rea s ., F . J . W ilson .— (V . 97 . p . 452 .)

CHICAGO RIVER & INDIANA RR.— Owns 11.16 miles of terminal
road . A tch . T o p . & Santa Fe trackage, 9.11 m .; P . O . O .& S t .L .  R y .tra ck 
age, 7.52 m .; trackage through Union Stock Y a rd s, 8.76 m .; total operated ,
36.55 m iles. Furnishes terminal facilities to  som e 20 Industries and team 
tracks. S tock , $600,000: par, $100. „ „ „

O f the first 5s o f  1911 $100,000 were Issued fo r  Im provem ents and $500,000 
to retire the outstanding 5s o f 1910. Additional bonds m ay be Issued for  the 
cost o f  additional properties and franchises. T h ey  are redeem able a t 105 
begin . O ct . 1916. V . 94, p . 1382; V . 96 . n . 1296. C o ll, trusts, $74 ,992 .

Year ending June 30 1913, gross, $358,494; not, $113,083; other Incom e, 
$137,747; in t ., rentals, & c.. $161,058; d ivs. ( 8 % ) .  $28,720; ba l., su rp .. 
$61,052. Pres. & T reas., A . E . R aw son; S ec., W alter H . Jacobs; A u a ..  
E . S . G entle.— (V . 96 . p . 1296.

CHICACIO RO CK  ISLA N D  & PA C IF IC  R A IL R O A D .— In corporated  In 
Iow a o n .J u ly  31 1902 per plan V . 75, p . 239. T h e  entire capital stock  
($145,000,000) is ow ned b y  T h e  R ock  Island (hold ing) C o . A s  to  proposed 
readjustm ent see V . 98, p . 453 .

B O N D S .— The collateral trust 4s o f  2002 (authorized Issue $75,000,000) 
are secured b y  a pledge with the trustee o f an equal am ount o f  the stook of 
T h e  O . It. I .  & P . Railway as acqu ired . In  Ju ly  1913 $71,370,900 o f  the 
$74 ,877,200 Railway stock had been acqu ired . T h e  $7,500,000 4-year 5 %  
bonds due Sept. 1 1913 were replaced b y  a similar Issue due In 4 years, but 
red . on  an y  date  a t par and ln t. V . 97 , p . 594 .— (V . 98 , p . 453 .)

CH ICAQO  RO CK  ISLA N D  & PA C IF IC  R Y .— (See M ap R ock Island Co.\ 
pages 110 and 111 .)— Th e system  extends from  Chicago, 111., via  O m aha; 
N eb ., to  Denver and C olorado Springs, C ol., and, via Kansas C ity, M o ., to 
Santa R osa , New M ex., there connectin g w ith the lines o f the El Paso &
S. W . R R . Co. and form ing with them  and the Southern Pacific a through 
line to  the Paclflo Coast; also from  Tu cu m carl, N . M ., to  M em phis, T en n . 
and to Fort W orth , T e x ., on the south and on  the north to  M inneapolis, 
M inn., and W atertow n, S. D .. w ith num erous branches, v iz .:

Owned In F ee  (5,371 M iles ) . M llesL\ Owned In Fee (Concluded)—  M iles
Chicago, 111., to  Col. Spgs., C o l .1,063 
D avenport, la .,  to  Terral, O kla. 708 
H crlngton , K a n ., to  T exh om a,

O k la .................................. .............  323
B urlington, la .,  to  M lnn’ p.M lnn. 308 
V inton , la .,  to  W atert’n, S . D .  376 
St. Lou is, M o., to  Kan. City, M o .284 
B ravo, T ex . (N ew  M ex. State line) 

to  Santa R osa , N . M __________ l l 2

Glen R io , T e x . (T ex .-N . M . State
line) to  Tu cu m carl, N . M ----------- 42

Branch lines_____________________ 2,155
Cap. Stk. all owned (1,780 m.)

C hoc. O kla. & Gulf (leased )___  967
Ch. R . I .  & Gulf R y ....................... 469
R ock  Island, A rk . & L a . R R .  330
R ock  is l. & D ardanelle R y ----------------  14

Perpet. lease; treated as owned—  
Peoria & Bureau V alley R R . C o. 47

T ota l mileage ow ned directly and through capital s tock , & o---------------7,198
Leased Lines (see statement fo r  each). K eokuk & Des M oines R y .,  162

m .: W h ite  & Black River Valley R y . C o.. 62 m ______________________  225
Trackage: D enver, Pu eblo, Kansas C ity, & o------------------------------------------- 626

T ota l m ileage June 30 1913___________________________________________ 8,048
Th e R ock  Island Interests In April 1906 acquired a half Interest In the 

Trin ity  & Brazos Valiev R y .,  ow ning a line from  Cleburne to  H ouston , T e x .,  
236 miles, w ith branch to  W axah atch lc, 67 m iles, and trackage rights from  
Cleburne to  Fort W orth , W axah atch ie to  Dallas and H ouston  to  G alveston .

H IS T O R Y .— A consolidation  June 2 1880 with $50,000,000 stock .
In  Juno 1913 $71,370,900 o f the $74,877,200 capital stook had been  de

posited per plan V . 75, p. 239, each $100 stock being exchanged for the fo l
low ing securities: $100 In 100-year 4 %  gold bonds o f the Chlo. R . I .  & Pao. 
Railroad  (o f Iow a) and $70 pref. and $100 com . stock  o f  Th e "R o c k  Island 
C om pany”  (o f New Jersey), whloh ow ns the entire capita) stock o f the 
Railroad. See statem ents for |those com panies. In  F eb . 1914 a read just
m ent elim inating the holding cos. was under consideration . V . 98, p . 453.

The properties o f the form er Burl. Cedar Rapids & Nor and Rock Isl. <tj 
Peoria are now  ow ned in fee. V . 74, p . 1194, 1250. T h o  stockholders 
voted  Jan. 31 1914 to  lease the R ock  Island S tuttgart & Southern R y .,  
M esa  to  S tuttgart, A rk ., 22 m .,  for  999 years from  F eb . 1 1914. V . 97 . 
p . 1662. T h o  M alvern  (A rk .) & C am den R R .,  60 m iles, was taken over 
under 99-year lease Jan . i  1914. V . 98 , p . 386.

D I V S — 11903. *04. ’05. '0 6 . ’07. '0 8 . '0 9 . *10. ’ l l .  ’ 12. 1913.
Per c e n t . . /  7 H  8 X  7 .88 6 544 BH  5 H  4 H  644 544 144.1 44.144.144

D ividends are Intended to cover on ly  Interest requirem ents o f the Chlo.
R . I . & P ac. Railroad C o . V . 90, p . 626, 628.

B O N D S .— O f the general 4s o f 1898. those unissued are available as f o l 
lows: $16,900,000 at not over $1,000,000 per annum for perm anent im p rove
ments and additions. Inch equipm ent; Bankers Trust C o.. N. Y . ,a n d  BenJ 
Strong J r . , trustees. In  D ec. 1913 application  w as m ade to  issue $3,500.000 
additional gen . 4s. V . 97, p . 1821. A b s tr a c t ,  V . 66. p . 522; V . 78 . p . 
228" V 80 p  472.

Th e collateral trust gold 4s o f  1902 ($24,000,000 authorized) are secured 
by ’ deposlt o f all stock  o f  C hoc. O kla. & Gulf R R . V .74 ,p .775 . 829. 936. 1356,
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R A IL R O A D  C O M P A N IE S  
For abbreviations, A c., see notes on first page]

Chicago Rock I s la n d  & Pacific (Concluded) —
B C R & Nor consol first mortgage gold .Ce.zo* &r
Minneapolis & St Louis 1st M gold (assumed)___Fz
Rock Island &  Peoria cons 1st M (V 75. p 30).M pz  
Choc O A  G general (now 1st) M $5,500,000 g.xo*&r 

Choc & Mem 1st M $3,750,000 assumed.GP.xo&r 
L Rock Bridge 1st M assumed g red (text)QP.xo*
Consol mtge gold........................ _ ....................... GP.vo*

R I A & L 1st M $30,000,000 g gu red 105 Ba.xo* &r*
Little liock & Hot Spgi W est notes guar p & 1____
St P & K C Short l ,— 1st M g gu red I05-Ba.xo*& r*
Rook Island-’ Frisco Terra 1st M g guar Jointly___ o*
Peoria Ry Term 1st mtge gold guar Jointly red -!C  
Peoria Ry Term 1st & ref M  g gu jointly with C&AB  
Galveston Term Ry 1st M  g gu jtly with Col& S .B a  
Equip notes due $325,000 seml-an (V 84,p 338) - -Ba

do Ser C gold due $265,000 seml-ann-------- Ce.xe
do Ser D g $225,000 s-a (V 90. P 913, 1 3 6 2 ) .Bax
do Ser E g $5,000 due semi-annually.............- - - x
do Ser F g $12,000 s-a (V 93. p 939) ...............Bax
do Ser G g $170,000 s-a (V 95p 16 0 7 ) - - - - - B a x  
do Ser II g $441,000 ann (V 96, P 1772) -Baxc&r

R I lmpt equip notes gu p A  1 $2 2 5 ,0 0 0  s-a.......... Bax
do Ser B $280,000 s-a (V 93. p 939)---------Bax

Ch A R I Elev M g gu due $50,000 yrly red par c* 
Consol Ind Coal 1st M g lnt gu red 110 • f - - U . o  &r 

Chicago St Louis & New Orleans— See Illinois Central. 
Chicago St Paul Minn & Omaha— Common stock 

Preferred stock non-cum including scrip (see text) - -  
Ch St P & Minn 1st M gold Elroy to L St C ass d.zo* 
St P A  Sioux City 1st M gold $10,000 per mile Ce.zc 
Nor Wls 1st M Lake St C to near Spooner ass d Ce.zo 
Sault Ste Marie A  Southwestern 1stiM assumed, zo 
Superior Short Line 1st M $1,500,000 ass Un.zo* 
C St P M 4  O M  $30,000,000 ($15,000 p m ) .  Ce.zo

d0 do consols Interest reduced-------
Debentures gold $15,000,000 auth............... Cexo'&r*

Chicago Terre Haute &  S E— Stock-----------------------------
Bedford Belt first mortgage, not assumed.-----------z
Sou Indiana 1st M g (sec text) not assumed. GP.zo*

M iles
Road

Date
Bonds

P a r
Value

A m o un t
O utstand ing

Rate
%

When
Payable

Last D iv idend  
and  M a tu r ity

998 1884 $ l ,0 0 0 &o $1 1 ,0 00 ,0 00 5 g A A O Apr 1 1934
12 1877 500 Ac 150,000 7 g J & I) June 1 1927

113 1885 1 .0 0 0  A c 450.000 6 J & J July 1 1925
351 1894 1,0 0 0 5,500.000 5 g J A J Oct 1 1919
282 1899 1 ,0 0 0 3.525.000 5 g J A J Jan 1 1949

1899 1,0 0 0 155.000 6 g J A J July 1 1919
335 1902 1 ,0 0 0 5.411.000 5 g M A N May 1 1952
308 1910 500 &c 1 1 ,0 00 .0 0 0 4 54 g M A S Mch 1 1934

1911 1,0 0 0 453,600 4 .1 Sc J July 1 1939
1911 $ & £ 1 0 ,0 00 ,0 0 0 4 54 g F A A Feb 1 1941
1907 $ 1,0 0 0 3,390,000 5 g J A J Jan 1 1927
1907 1.0 0 0 944.000 4 tr J Ac J Jan 1 1937
1911 1,0 0 0 1,500,000 454 g .1 Sc. D Dec 1 1941
1908 1,0001 1,051,000 6 M & S M ar 1 1938
1907 1,0 0 0 1.950,000 4 6 F A A Aug '1 4 -Feb '17 

Apr 14-Oot T9  
M ay'14-M ay ’25 
July '14-Jan '21

1909 1.0 0 0 3,180,000 4 54 g A A O
1910 1.0 0 0 5,175.000 4 54 g M A N
1911 1 .0 0 0 70.000 5 g J A J
1911 1 ,0 0 0 300,000 4 54 g F A A Aug 14-Aug '26
1912 1 .0 0 0 4,590,000 454 g J & .1 July'14-July '27
1913 1.0 0 0 4.410,000 5 g J A J July'14-July '23
1905 1,0 0 0 450.000 454 g J A J July '14-Jan '15
1905 1.0 0 0 1 . 12 0 ,0 0 0 454 g M A N M ay T 4 -N o v ’ 15
1904 1 ,0 0 0 550,000 5 g A A O Oct 1 '14-'24

. . . 1905 1 ,0 0 0 2.773,000 5 g J A D June 11935
10 0 18,559.087 7 in 1913 F A A Feb 20 T 4 , 3 54
10 0 11.259.912 7 In 1913 F A A Feb 20 '14, 3 54

177 1878 500 &o 931.000 6 g M A N May 1 1918
607 1879 1 ,0 0 0 6.070,000 6 g A A () Apr 1 1919

80 1880 1,0 0 0 585.000 8 J A J Jan 1 1930
37 1890 1 ,0 0 0 350.000 5 M A N Nov 1 1916

1895 1,0 0 0 1,500.000 5 M A S June 1 1930
1880 1 ,0 0 0 16.877.000 6 J A D June 11930
1880 1,0 0 0 3.734.000 354 J A n June 1 1930
1912 1.0 0 0  &c 

10 0
See text 
4.300,000  

350,000

5 g M A s Mch 1 1930

4 1898 5 J A JJuly 1 i938
228 1901 1 ,0 0 0 7,537,000 4 g F A A Feb 1 1951

P l a c e s  W h e r e  In t e r e s t  a n t  
D i v i d e n d s  a r e  P a y a b l e

First N at Bank, N  Y  
do ao
do do
do or Phlla
do or Phils
do do
do do
do or Europe

Go’s office, Chicago 
New York and London 
Eqnlt Tr Co, N Y ; & St L 
First National Bank. N Y 
First N at Bank. N  Y  
Bankers Trust C o, N  Y  

do do
First National Bank. N Y  

do do
II S Express Co 
First N at Bank, N  Y  

do do
do do

Bankers Trust C o, N  Y  
do do

First Tr & Sav Bk, Ohio 
Guaranty Trust Co, N Y

Offloe 111 B’ way. N Y  
do do
do do
do do
do do
do do

do
do

do
do

CHICAGO ROCK ISLAND & PACIFIC R Y . — (Concluded) .—  

R E F U N D IN G  4 %  B O N D S  O F  1904 ($163,000,000 A  U T H O R 1 Z E D  IS S U E )
A 1st lien (either directly or through pledge of entire issues of bonds of the 

acompnles owning the same) on terminal property in St Paul, Minneapolis 
and Kansas C ity , new cquipt and shops at Silvis, near East M oline, 111 , and 
on railways aggregating 1,158 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the R a ilw ay  company, aggre
gating, exclusive of leased lines and trackage, 5,683 miles. See V 78, 
p 2 28 ,234 ; V . 79. p 171S, 2206; V 84, p 219, V 85, p 98.

Of the $99,936,000 of these bonds outstanding In June 1913, $35,806,000  
had been Issued for refunding purposes, $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition or property or securities and $25,000,000 for 
Improvements. Of the remaining $63,064,000 bonds authorized, $46,219.
000 were reserved for underlying bonds, $13,500,000 to pay for 75%  of 
the purchase price of bonds of other cos. and the $3,345,000 balance fo* 
Improvemcnts and acquisitions of other properties or securities. V . 87, 
p. 1089, 1419; V. 8 8 . p. 623, 822; V . 89. p. 6 6 6 ; V . 90, p. 108. 236. 1170. 
1424; V. 91, p. 1766: V. 92, p. 1031. 1310; V. 93 p. 1667, 1785.

The $20,000,000 20-year 5 %  debentures of 1912 were sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis
sissippi River at Memphis, various additions and betterments,andto pay 
at maturity securities falling due In 1912 and 1913. The "first and refund
ing” bonds and any terminal securities Issued in 1912 and 1913 were taken 
Into the treasury and available for sale. No new mortgage shall be made 
without securing debentures equally thereunder. V . 94, p. 206, 278. 1448.

Peoria R y. Terminal 1st 4s ($1,500,000 auth.), guaranteed Jointly with 
Chicago Sc Alton, are subject to call at 10254 after July 1 1916. V .85.P .159.

As to Chic. R . I .  A  Pao. Elevator mtge., see V . 79, p. 2590; V . 82. p. 750. 
As to Consol. Indiana Coal 5s, Interest guar., see V . 80, p. 2401. 2623; 
form of guaranty, V . 82, p. 1499. Rook Island-Frisco Terminal R y. 5s, 
guaranteed Jointly, V . 84, p. 569, 748.
ROCK I .  AR K . A  L A . 1S T  M . I K S ,  G U A R . P. A  I . .  $30,000,000 A  U T H .

Scoured by a direct first lien on 308.42 miles, with trackage rights over
37.89 miles, and on equip, worth about $1,600,000. Of the remaining 
bonds. $ 1 0 ,0 00 ,0 00  are issuable for new mileage at actual cost, not exreed- 
Ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. Is a first lien. 
V. 90. p. 626. 699, 1161. The $453,600 R . I. Ark. & La. notes given In 
payment for 23 miles purchased from Little Rock Ark. & La. are also guar 
by C. H. I. &  P. V . 93. p. 345, 469.
S T  P A  K A N S A S  C I T Y  S H O R T L I N E  1ST M .  4 M S  G U A R . P . &  I . ,  

$30,000,000 A U T H O R IZ E D .
Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 

lien on about 123 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western R y ., and by 67.65 miles from Allerton, Iowa., to Carlisle, 
completed July 1913 Of the remaining bonds. $10,000,000 are reserved 
at par for new mileage at actual cost and $ 1 0 ,0 00 ,0 00  at par for actual cost 
of additions and betterments to properties on which the mtge. securing the 
Issue is a first lien. V . 92. p. 526. 593; V . 93, p. 1196, 1259; V. 94. p

1 °Ca’pRahzaUon3per1m1ne June 30 1913: Stock, $10,420: bonds. Including
equipment trusts. $35,818.

E A R N IN G S .— 6m os.,J1913______ Gross, $36,243,781; net, $9,986,046
July 1 to D e c?31. U 9 1 2______ Gross, 38,221,924; net, 11,139,935

R E P O R T.— For year 1912-13, V . 97. p. 1019, 1041; edit., p. 984.
Year end ing June  30—  1912-13. 1911-12. 1910-11.

Average miles_________________________ 8,048 8,0,16 8,026
Total operating revenue.......... ............. $71,364,935 $64,712,853 $68,487,473A ._i . n w  H iv rv ii  o t a  so* inn ru.i s i r  7 9 3 .1 3 0

D iv id en d s........ .................. .....................(5)3,743,525(5)3.743.760(554)3,930,948

Balance, surplus__________ ________  $314,830 $106,636 $1,511,766
O FF IC E R S.— Chairman, T . M . Schumacher; Pres., II. U . Mudge; 1st

V -P J E . Gorman; 2d V .-P ., A . C . Ridgeway; 3d V .- l\ , John Sebastian;
V  -l> ' Edward S. Moore; Sec. Sc Treas., Geo. H . Crosby, Chicago; Sec. Sc
Asst Treas. J. J. Quinlan. N . Y .  office, Bankers Trust Bldg.— (V . 97, 
p. 1286, 1662, 1821; V . 98, p. 386, 452.) - j

CHICAGO ST. P A U L  M IN N E APO LIS & OMAH A R Y . — (See M a p  Chi
cago A  N o r t h  W e s t e r n .)— R O A D .— Elroy, W ls., to Omahn, Neb., 593 miles; 
other lines, 1,154 m.; total, July 1 1913, 1,747 miles, of which 1,677 are 
owned and 70 miles leased. V . 69, p . 1147.

H IST O R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
A  Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago & North Western R y. purchased oontrol, 
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.— Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1913. common stock and scrip. $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7 % . but com. Is never to receive more than pref. 

D IV S.—  1 '93-’96. ’97. ’98. ’99. ’00. ’01 . ’02 . ’03. ’04. '05-’ 13 1914.
C om m on____ )• None 2 2 3 54 5 6  8 6  6 7  y’ly 3 5 4 .—•
Preferred % j -------------------— ------- ^  per annum (3 54 F. & A .) -----------------------

BONDS.— In April 1911 the $1,500,000 Superior Short Line R y. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. &  Minn. 1st 6 s, 
due 1918. and North Wise 1st 6 s, due 1930. are exchangeable at option of 
holdor at any time. S for $, for consol. 6s. V. 6 8 , p. 521; V . 77, p. 2389 In 
Feb. 1912 sold $5,000,000 5%  debentures and in M ay 1913 $2,500,000 un
der a debenture agreement providing for $15,000,000. In Jan. 1914

E A R N IN G S .— For 6 months ending D ec. 31:
N e t. Charges. B a l., S u rp .

$2,770,042 $1,311,790 $1,458,251  
2,679,233 1,154,081 1,525,152

Report for 1912-13. V. 97. p. 881. 
1912-13. 1911-12. 1910-11.

Total operating revenue_____________ $16,993,005 315,135,426 $16,092,851
Operating expenses___________________  11,887,461 10,466,216 10.656,053

6  M o n th s—  Gross Incom e.
1 9 1 3 -------------------- ------------- $9,784,956
1912........ ............................ 9,275,102

R E P O R T.— Year ends June 30.

Net operating income.....................   $5,105,543
Total net income_______________________$4,504,272
Interest on b o n d s.-............................   1,826,264
Rentals and miscellaneous___________ 399,074
Dividends on common stock (7 % ) - - - 1,298,934
Dividends on preferred stock ( 7 % ) - -  787,976

$4,669,210
$4,122,304

1,649.029
388,672

1,298,934
787,976

$5,436,053
$4,833,220

1.631.590
335,246

1,298,934
787,976

Net surplus Tor year............... ..............sr,$192,023 def.$2,307 $729,475
— (V. 95. p. 812: V . 96, p. 1421, 1556; V . 97, p. 800, 881: V. 98, p. 386.)

C H IC A G O  SP R IN G FIE L D  & C A IR O  R R .— V . 98, p. 235.
C H IC A G O  TER RE H AU TE & SO U TH EA STER N  IRY.—  (See M a p . ) —  

Owns Chicago Heights, 111., to Westport, Ihd., 290.67 m .; Blackhawk to Sul
livan, Ind., 18.52 m .; Bedford to Oolitic, Ind., 4.19 m .; 9 branches, 47.99 m .; 
trackage to Union Depot. Terre Haute, Ind ., 30 m .; total June 30 1913. 
361.57 miles. Incorp. in Indiana and Illinois in N ov. 1910 as successor to 
the Southern Indiana R y. and the Chicago Southern Ry. (both foreclosed), 
per plan In V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, p. 59). 
Has also acquired the Bedford Belt Ry. In 1913 (after June 30) made 99- 
year lease with the Balt. & Ohio Terminal R R . for use of 12.47 miles of that 
through Chicago Heights north to Harvey Junction in the "Chicago Switch
ing District.”— V . 97. p. 1110.
SWSTOCK.— The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided In the agreement. Roy C. Osgood, Frank
F. Taylor and Geo. A . Jackson, voting trustees. ) 4  }  a . .TWSSSi

B O N D S.— The new “ firstand ref.”  M . is a first lien on about 127miles 
and a second (consol.) mortgage on the remaining 232 m . owned. V . 91. 
p. 337; V . 92, p. 596; V . 94. p. 1118.

P u r p o s e s  f o r  w h i c h  $20,000,000 F i r s t  a n d  R e f u n d i n g  B o n d s  w e re  I s s u a b l e
Issued under provisions of plan____________________________________ $3,100,000
Issuable for corporate purposes.................................................... .........  1,500,000
Reserved to retire So. Ind. R y. and Bedford Belt 1st M. b on ds.. 7,887,000  
Reserved under careful restrictions for extensions, additions. Im

provements, acquisition of sub-company stock and bonds, &c_ 7.513.000
The income bonds dated Dec. 1 1910, $6,500,000, bear interest from 

Dec. 1 1912 at 5 %  per annum from net earnings (determined as provided in 
the mortgage), payable if earned, but cumulative to extent not paid. The 
incomes have at all stockholders' meetings one vote for each $ 10 0  par value, 
the condition and manner of casting such vote being fully stated in the mtge 
D iv . on incomes, 1 % , semi-annually paid Sept. 1911 to M ar. 1913 incl.; 
Sept. 1913, 154 %• V. 97, p. 298.

Loans secured by $1,448,000 “ first and ref.”  bonds, $1,100,000.
E A R N IN G S .— For 6  months ending Dec. 31 1913, gross, $1,144,902,

against $1,033,943 in 1912; net, $186,157, against $285,013.
R E P O R T.— For year ending June 30 1913 in V . 9 7 . P. 1110. showed:

1912-13. 1911-12.
Gross earnings? 1,929,552 $1,827,361
N ot earnings- 427.921 532,285
Hire equip.,&c. 490,352 332,964
T o t. n e tin c .. 918,273 865,249

1912-13. 1911-12.
Taxes and rents. .$127,608 $110,035  
Fixed bd .,& c.,int. 542,560 504,813
Income int. _ (2 54) 144.977 (2)130,000  
Balance, surplus. 103,128 120,401

O FFIC ER S, &c.— Pres., M . J. Carpenter; V.-Pres., E . K . Bolsot; Treas., 
F . J. Lawlor. Directors: M . J. Carpenter, E . K . Boisot, Chas. Porter,
J. S. Field, A . W . Howard, F. O . Wetmore, John T . Beasley.— (V . 96. p. 
419: V . 97. p. 298. 1024. 1110.)

CHICAGO UTILITIES CO.— Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94. p. 938. 939. 1386; V . 94, p. 350) the Illinois Tunnel 
Co. and Chicago Subway Co. foreclosed. V. 94, p. 911, 1056, 1118: V . 96, 
p. 652. 1089. Reorg. per plan of Oct. 2 1911 (V. 93, p. 938, 939, 1388.).

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois 
Telep. & Teleg. Co. The subsidiary companies own property free of in
cumbrances except certain mortgages and liens on Chicago Dock property. 
In April 1913 the Chicago Dock property was sold for $3,500,000, $609,000  
4 %  mort follow the property notes and liens paid.— V. 95, p. 1039.

There were completed in Dec. 1912 and owned by subsidiary companies 
60 miles of tunnel, equipped with narrow-gauge electric motors and cars, 
designed for the transfer of freight between the various railroad terminals 
in the city of Chicago, and from these tunnels to and from the downtown 
business district and between business houses; see V. 8 6 , p. 720; V. 87, p. 
1357; also telephone system (established by the receivers) with 8 exchanges 
and over 20.000 subscribers. Present capacity of exchanges, 27,200 tele
phones. Heo V. 93. p. 938: V . 96. p .6 5 2 . In June 1913 application was 
made to sell the telephone system to Chicago Telephone C o. V . 96, p.1700.

B O N D S — Of the $24,000,000 new 1st 5s. $20,000,000 Ser. A are superior 
In lien to the $4,000,000 Ser. B . The present issue of Ser. A bonds was 
used to pay for the properties. The Ser. B bonds are 5 %  non-cumulativ« 
Income bonds for first 5 years.

E A R N IN G S .— Of Chicago Warehouse and Chicago Tunnel companies 
from M ay 3 to Dec. 31 1912: Gross earnings. $611,489; operating expenses. 
Including taxes. $577,381; net earnings, $34,107. No interest paid.

STOCK.— Auth. stock, $50,000,000: Issued, $30,500,000 5 %  non-cum 
pref. and $22,500,000 common, all Issued: par, $100.

Directors.— Ilenry W . de Forest, William Stuart Tod, Samuel M cRob- 
erts and Irving T . Bush, all of New York; R. J. Dunham and O . W . Hotch
kiss, Chicago. Pres., O. W . Hotchkiss; Vice-Pres. and Treas., S. W . Tracy; 
Sec; II. S. Wilson. Chicago office, 39 So. La Salle St.— ( V .95. p .1118 .)
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42 RAILWAY STOCKS AND BONDS [Vo l . x cv iii
R A IL R O A D  C O M P A N IE S  ■ 

[F o r abbrevia tions, & c .,  see notes on f i r s t  page]

C hic Terre H aute & Southeastern (Concluded)—  
1st and ret M 520.000,000 g call 107 4* * ---IC .x o *& r*  
Income M 56,500,000 call par (cum aft 2 yrs) . . .F C x
Equipment gold bonds due $-10,000 seml-ann____ x

Chicago Utilities—
Common stock 522,500 ,000.................... ......... _
Fret stock 5 %  non-cum 530.500 ,000.................._ __
1st M  ser A  g red par $20 ,000 ,000 -Usm.xc*&r* 

do ser B g red par $4,000,000---U sm .x c*& r*
Chicago & Wabash Valley Ry— First mortgage_____
Chicago & Western Indiana— Stock (see text)______

General mortgage gold sink fund sub] to call 105-xo
Cons M 550,000,000 g.................................. IC.xo’ &r
First and ret M 5 2 0 0 ,00 0 ,00 0 .......... .........Ba xc* &  r*
3-year interim notes seed by 1st & ref M red -102 H  x 

Chicago & W est Michigan— See Pere Marquette B R  
Chicago Wisconsin & Minnesota— See Wisconsin Cent 
Choctaw & Memphis— See Chto Rook Isl & Pao Ry  
Choctaw Okla & Gulf RR— See Ohio Rook I & Pao Ry 
Cincinnati Dayton & Ironton— See Clncln Ham &  Day 
Cincinnati Find & Ft W — 1 st M g guar end red__N.o*
Cincinnati Hamilton & Dayton— Common stock____

Pref, 5 %  (remain’g 57.751,425 canceled;V 91 p 1092)
Second (now flrst) mortgage gold........ .............._Fxo*
General mortgage 57,800,000 gold....................Me.xc*
Cincinnati Dayton & Chicago first mtge gold____ Nx
CIn Day & Ironton 1st M g guar (assumed) ..C e.x o*
Cincinnati & Dayton 1st mortgage/ All I____
Toledo Findlay & Springfield 1st M .\ owned f ____
1st & ref M 575,000,000 auth, part gu .B ax .c ’ &r* 
General mortgage 520,000,000 redeemable text Cc.x 
Car trusts gold 554,000 due s-a begin Oct ’06.Ce.xo
Car trusts 592,000 due semi-annually__________  x
Car trusts Ser A  due 5116,000 seml-ann.............Ba.x
b in d . June 30 1913, $447,000 in treas. and $6,3

1908. c 52,264,000 In treas. and 5207,000 c

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

Places Where In te rest and  
D iv ide nds are P ayable

359 1910 $ l ,0 0 0 Ao $3,950,000 5 g J A D Deo 1 I960 1st N at Bk. N Y  or Che
___ 1910 100 Ao 6.500,000 S p l3 ,1 H See text. Deo 1 1960 do do

1913 810,000 5 To Apr 1 1915 do do

22,500,000
30,500,000

1912 1,000 Ac 5,000.000 5 g A & O Apr 1 1942 U S^Mtg A Tr Co. N Y
1912 1,0 0 0  &c 4,000,000 See text. Apr 1 1942 do do

35 1905 1,0 0 0 2 2 2 ,0 0 0 5 .1 & J July 1 1930 See text.
10 0 5.000,000 6 Q - -M  31 Jan 6  T 4 .1  1*% Chicago

48 1882 1,0 0 0 6,051,000 6  g Q— M Deo 1 1932 J P Morgan & Co. N Y___ 1902 1,0 0 0  &o 45.716,000 4 g J A J July 1 1952 111 Tr A S Bk.Chlo; A N Y
___ 1912 1,000 Ac Seo text \r A s Sept 1 1962 J P Morgan & C o. N  Y
. . . 1912 1,000 Ac 1 0 ,0 0 0 ,0 00 5 M A s Sept 1 1915 do do

91 1903 1,0 0 0 1,150,000 4 g M A N Nov 1 1923 J P Morgan & Co, N Y
— — 10 0 8 .000 ,0 00 See text Text Deo 24 1903 2 % Cincinnati

10 0 248,57559 1887 1,0 0 0 2 ,000 ,0 00 41* g J & J Jan 1 1937 J P Morgan & Co, N Y
59 1892 1,0 0 0 3.000,000 5 g J & D June 1 1942 do do
95 1892 1,0 0 0 1 ,2 0 0 ,0 0 0 4 A A O Apr 1 1942 do do

167 1891 1,0 0 0 3,500,000 5 g M & N May 1 1941 do do
13 1887 1,0 0 0 300,000 4 H J & J July 1 1937 do do
14 1889 1,0 0 0 300,000 6 A A O Oct 1 1929 do do

All 1909 5  & £ b l5 ,941,000 4 ,T & J July 1 1959 do do
All 1909 c2 0 .0 00 .0 00 See text See text July 1 1939 do do
___ 1905 1,0 0 0 270,000 41* g A & O To Apr 1 1916 J P Morgan & Co, N Y
___ 1904 1,0 0 0 184,000 4 H g A A o To Oot 1 1914 R WInthrop tc Co, N Y
___ 1910 1.0 0 0 1.508.000 5 J A D To June 1 1920 J P Morgan A Co, N Y

17,000 coll, f or tempo rary loans, there is a Iso $13.0 0 0 ,00 0  add’l und er Durch. money notes of
ollater al for temp, lo ans.

CHICAGO & W ABASH  VALLEY R Y .— Owns McCoysburg to Dinwiddle, 
In d „  35 miles. Extension under construction from Dinwiddle to Gary. 
Ind ., 15 miles. All of the bonds and practically all of tho stock owned by 
Benj. J. Gifford estate. Stock. $350,000; par, $100. Bonds outstanding. 
$224,000 1st 5s (of which $2,100 in the treasury), interest in default being 
waived. Edward D . Caulkins, trustee. For year ending June 30 1913. 
gross, $12,724; oper. do f., $12,995; int,. taxes, & c., $5,772; bal., def.. $18.
767. Prest., Goo. II. Gifford; Gen. M gr., Frank E . Lowis, ICorsoy, Ind.; 
Sec.-Treas. & A u d ., N . G . Ilalsoy, Rensselaer, Ind. Offico, Kersey. Ind! 
— (V . 96, p. 1700.)

C H IC A G O  & W ESTE R N  IN D IAN A R R .— (S e cM a p .)— Ownsavaluable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m ." 
also to Indiana State line, 10 m .; to Cragin, 16 m ., and to South Chicago, 
5 m .; total, 48 m .; total track. Including 2d, 3d, 4th tracks and sidings, 430 
m .; also owns over 1 ,2 0 0  acres of real estate, passenger and freight yards, 
warehouses, elevators, &o. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W . I .,  Its securities being all 
held by co. leasing Chicago & W . I .; see V . 60, p. 1058. See below.

In March 1912 seven additional roads, viz.: Atch. Top. & Santa Fe, Chlo.
R . T. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsyl
vania Lines, Chicago Burlington & Quincy, Minneapolis St. Paul &
S. S. M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer R y. property (V. 73, p. 1207) has been purchased for 54,400, 
0 0 0 , Including a clearing yard 31* miles by a half mile, and 10 0  miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be (lone 
through the Chicago &  Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall be equal to the Interest at 4 !* %  on 514,000.000, 
the value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 
Transfer R y. and Interest on $996,000 consol. M . 4s Issued for improve
ments to Belt R y.m ade between M ay 11 1911 and Sept.2 1912, and int. 
en obligations of lessor for construction or acquisition of Sept. 2 1912 
V . 94, p. 910; V . 95, p. 419, 1471; V . 96. p. 201; Y . 97, p. 361.

L E A SE S.— This company’s road and terminals were leased under per
petual contracts to the Wabash, the Grand Trunk W est., the Chicago & 
Eastern Illinois, the Chicago &  Erie and the Chicago Indianapolis &  Louis
ville, each of which five companies owns 51.000.000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt R y. Annual 
rental must always exceed at least 2 0 %  Int. on bonds outst. V . 78, p. 819.

D IV ID E N D S.—  1 ’95. ’96. ’97. ’98. '99. ’00 to Jan ’ 14
Peroent ....................................................../  7 >4 6  6  6  6  6  yearly

BON DS.— The general mtge. bonds are drawn at 105 and Interest In
*uoh annual amounts as will retire the debt by maturity.

O f tho consol. 4s of 1902 (auth. Issue $50,000,000), $6,284,607 are re
served to retire general 6 s and $66,333 aro unissued. V . 87, p. 36 160-1 
1603; V. 8 8 , p. 100, 374; V. 92, p. 394; V. 93, p. 1668; V . 97, p. 1425; V . 98, 
p» 235 f 452.

Of the 1st & ref. bonds of 1912 (5200,000,000 auth. Issue), with Interest 
not to exceed 5 % , 550,000.000 are reserved to refund existing bonds.
547,000,000, and 53,000,000 bonds to be Issued, 550,000,000 for additions 
and Improvements to the Belt division, including Chicago Union Transfer 
JJy- i°r 54,400,000, and 5100,000,000 for new terminals and other lmpts.to 
Chicago &  Western Indiana.

In Sept. 1912 sold 510,000.000 3-yr. 5 %  notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the now mtge., under which they aro tho first Issue, bonds being reserved to 
retire tho same. V. 95. p. 419. 749; V. 96. p. 201.

A N N U A L  R E P O R T.— Fiscal year ends Doc. 31. Report for 1912 was In 
V . 97, P- 361, 364, showing: Gross, $2,686,111; int., & c., $2,450,364; dlvs., 
$300,000; bal., def., $64,253. Pres., Howard G . Hetzler.— (V .9 8 , p .522 .)

CINCINNATI BLUFFTON & CHICAGO RR.— See Huntington Rich 
mond &  Hamilton R R .

CINCINNATI FIN D LAY & FORT W A Y N E  R Y — Owns Findlay. O .. to 
Ft. Wayne, Ind., 80 m .; also connecting link with the CIn. Ham. A D. from 
Delphos to Mandale, 12 miles; sidings, 13 miles. V. 77, p. 8 8 , 694. 
Leased to CIn. Ham. A D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, 51,250,000, all 
owned by the CIn. Ham. A D ., which guarantees bonds, prln. and Interest 
Mtge. Is limited by special agreement to $1,150,000, or about 512,500 per 
mile. Bonds are subject to call at 1021* and Interest. V . 78, p .286 .342  
701. Form of guaranty, V . 78, p. 701.— (V. 90, p. 697.)

CIN. GEORGETOWN & PORTS. RR.— See ’’ Electric Railway Section.”  
CINCINNATI HAMILTON & DAYTON R Y.— The system lnoludes:
Road owned—  M ile s .

Cincinnati to Dayton, O _____  59
Dayton to Ironton, O ..................   160
Dayton to Delphos, O _________  95
Trackage.......... ......................  4 5

Roads leased— (‘ See th is  co.)
Dayton A Michigan_____________ *142
Home Ave. R R ................   3

P ro p r ie ta ry  roads—  M ile s .
Cincinnati Ind. & Western____ *361
Cincinnati & Dayton___________ 13
Columbus Findlay A Northern, 18
Bowling Green R R _____________  19
PIqua A Troy Branch_________  8
Clno. Findlay & Ft. W ayne___  * 9 1

Total of a l l .............. ..........  1,014
Also owns Dayton A Union Jointly with Clev. CIn. Chic. A St. L . and 

Jointly with Sou. R y. controls CIn. New Orl. A Tex. P. R y. V . 75, p. 978 
In 1911 sold tho $11,000,000 Pere Marquette R R . stock. V . 92, p. 596. 
O R G A N IZA TIO N .— The company resumed possession on Aug. 19 1909, 

*“ Ssr haying been readjusted without foreclosure per plan of June
1909 (V. 8 8 , d . 1436, 1498). Under the plan the management of the system 
was taken over by the B. A O. R R ., anil the ownership of the controlling 

? to , accin,rc<l by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control Is to be vested In three voting trustees, one President of 13. A O.

BON DS.— The bond Issues created under aforesaid plan are:
1 F irs t  and  re fu n d in g  M ortgage dated J u ly  1 1909, A u th . Issue. $75,000,000.

Covers all the railway, all leasehold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V . 8 8 , p. 1498; V . 90, p. 
771.) (1) Amount Issued $27,500,000. viz.:
(a) For Indebtedness, Improvements ($5,000,000), Ao_________ $14,500,000
(5) For collateral to 511,557.000 4 %  purchase money n o te s.. 13,000,000
(2) Reserved for future use, $47,500,000, viz.:
(a) For additions. Improvements and betterments------------------- 23,721,000
(b) For refunding underlying bonds_____________________________  23,779,060

The bonds specified above as (ft) and (c) and $5,500,000 of those named
as (a) are guaranteed, prln. and Int., by the Baltimore A Ohio R R . Co.

In April 1911 authority was given to Issue $1,559,000 1st & ref. M . 4 %  
bonds to tho Balt. & Ohio for improvements and new equipment, and in 
July 1913 to Issue $787,000 bonds to repair flood damago. V. 94, p. 1056;

Under suppl’emental^agreement dated July 1 1909 (V . 89, p. 4£9) 511.
557,006 4 %  purchase money notes dated 1908 and due July 1 1 9 l3 , 
were secured by pledge of 513.000,000 new "first A refunding" 4s. These 
notes were guar, by B. & O. and taken up by it. V . 96, p. 1700.
2 . General M ortgage  (see table at head o f page)— To ta l Issue, $20,000,000.

The $20,000,000 generals by their terms draw interest as follows: 4 1*%  
dependent upon Income until July 1 1911: then 1%  fixed and 3 14% depend
ent upon Income until July 1 1914; then 3 %  fixed and 1 M %  dependent 
upon income until July 1 1916; thereafter 4J*%  fixed. Fixed Interest 
J. & J.; non-cumulativo income Int. N ov. 1 yearly: $2,000,000 of tho Issue 
carry special coupon attached for private bankers by Bankers Trust 
C o., payablo N ov. 1 from cash already on deposit, making their Inter
est full 4 %  (V. 94, p. 206). All the existing generals are callable any July 1 
prior to July 1 1916 for new 4 %  secured by the gen. M. and guaranteed by 
the B. & O. as to prln. and Int.: they arc also subject to call for payment 
In cash at par & Int. The 4 %  guaranteed bonds. If Issued, will be callable 
at 103 & int. any J. & J. N o "income interest" was paid for the fiscal years 
ending Juno 30 1912 and 1913. V . 95, p. 817; V . 97, p. 1024.

During July 1916 (or sooner, In case of earlier acquisition by B . A O. 
of the controlling stock) the B. A O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option,either (a) pay 
85%  in cash and Interest for said bonds or (b) Issue In exchange therefor a 
new 4 %  bond secured by said gen. mtge. and guar. prln. and Int. by the
B. & O .; the B. A O. to elect whether to make such purchase or exchange.

G U A R A N T IE S.— Guarantees securities of Cin. Ind & W est., Dayton A 
Mich, and Cin. Find. A Ft. Wayne; also $933,000 Ind. Dec. & W est. 5s. 
As to $9,207,000 Pere Marq. ref. 4s, see V. 85, p. 653: V . 87, p.1355

E A R N IN G S .— 6  m os., (1913_______Gross, $5,418,597; net, $ 853,150
July 1 to Dec. 31. 11912_______ Gross, 5 ,579 ,3 3 5 ;’ not, 1,601,937

R E P O R T.— Report for year ending Juno 30 1913, in V . 97, p. 1660.
Year end ing June  30—• 1912-13. 1911-12. 1910-11.

Average miles operated______________  1,015 1,015 1 ,0 2 0
Gross earnings__________________________ .$10,071,296 $9,825,321 $9,570,282
Net Income____________________________  1,786,325 2,316,041 1,907,488
Deduct interest on bonds______________  2,398,108 2,356,055 2,091,925
Interest on bills payablo, A c__________  29,795 25,526 37,393
Rentals and hiro or equipment..............  1,001,488 552,348 439,216

Bnlanco, deficit, for year_____________ $1,643,066 $617,887 $661,046
O FFICERS.— Pres., Daniel Willard; Vlcc-Pres., Geo. F . Randolph; 

3’reas. and Asst. Seo., F. M. Carter; Seo.. C. W . Woolford.
Directors.— Oscar G. Murray. L. F. Lorec, Geo. F. Randolph, G. M . 

Shriver, Geo. W . Perkins. II. P. Davison. Frederick W . Stevens. Daniel 
Willard, E . R . Bacon, C . W . Woolford, Josoph W ood, F. D . Underwood, 
Harry Bronncr, Norman B. Ream.— (V . 97, p. 1024, 1114, 1G60.)

CINCINNATI INDIANAPOLIS & WESTERN RR.— Hamilton, O ., to 
Springfield, 111., 284 miles; SIdell, III., to West Liberty, 77 miles; trackage. 
West Liborty to Olney. 8 miles; sidings, 92.6 miles. A consolidation Sept.
1902. V. 75. p. 239, 289, 497, 732. Stock authorized, $8,200,000; Issued, 
$7,115,800; al lowned by O. II. & D ., which received dividends thereon in 
1902-03, $126,798; in 1903-04, $167,322; in 1904-05. $156,095.

BONDS.— The "first and refunding” 4s of 1902 ($8,200,000 authorized 
Issue) are guar., prln. A Int., by C. II. A I), by endorsement. V. 75, p. 
1201, 1335; V . 77. p. 1290. Guaranty. V . 78. p. 2 0 1 1 — (V. 89, p. 469.)

CINCINNATI INTER-TERM INAL RR.— Ovvns a road 0 .6  m . in length 
connecting the Chesapeake A Ohio bridge and the Cin. Ham. A Dayton 
terminals. Controlled by Chesapeake A Ohio R y. Common stock. $10,000  
In $10 0  shares. Issued for purpose of control. There Is authorized $1,000,
000 of flrst pref. 4%  cum. stock secured by mtge. to the Union Savings Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. A Ohio and 
Louisville A Nashville, and subject to call on any Int. day after Feb. 1 1915
at 105. V. 79. p. 2 1 2 : V . 8 0 , p. 1728, 2398, 2 6 2 0 . Rentals received for
year ending June 30 1913, $33,353; dlvs., $33,000; bal., sur., $353. Pres.. 
Geo. W . Stevens.— (V. 80. p. 2620.)

CINCINNATI LEBANON & NORTHERN R Y.— Owns Cincinnati, O ., to 
Dodds, 38 miles, lncl. 6  miles from Lebanon to Dodds, leased to Dayton 
Leb. & Cin. R R .; Juno, to Middletown. O ., 14 m .; total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. A St. Louis Ry 
V . 75, p. 980. Div. of 3 %  paid in 1906, '09 & TO; ’ l l  A T 2 ,4 % ;  1913, 5 % .  
O f $1,500,000 1 st cons. 4s of 1902, guar. p. A 1. by Pennsylvania Com pany, 
$200,000 are reserved to rotiro tho 5s duo 1916. V . 77, p. 8 6 ; V . 98, p. 610. 
Cal. year 1912, gross, $509,634; net, $108,477; other incomo, $52,600; 
charges, $82,322; divs. (4 % ), $60,000; surp., $18,755.— (V. 98. p. 610.)

CINCINNATI NEW ORLEANS & TE XA S PACIFIC R Y.— (See M a p  o f  
Southern R y .)— Operates Cincinnati Southern R y., owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 in. Owns 
entire stock of Harriman & N . E. Ity ., 20 m ., op. separately. V .77 ,p .l7 4 3 .

In 1901 lease was extended 60 years to Oct. 12 1966: rental until Oct. 12 
1906 was modified beginning July 12 1902 to 51,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with int. on def’d payments at 3 % ; rental 
under enewal to be $1,050,000 yearly for first 20 years, then $1 100,000 for
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TFe a m  T  r a c k

FU LLER TO N  AVE.

MAP OF
CHICAGO & WESTERN INDIANA 

RAILROAD COMPANY’S
L I N E S

SHOWING CONNECTIONS

C. & W. I. R. R.
(C. & W. I. R. R. Co. Lessor)

C O N N  E C T I  N G
Atchison, Topeka 4 Santa Fe Ry.
Baltimore & Ohio Chicago Terminal R. R. 
Baltimore 4 Ohio R. R.
Chesapeake 4 Ohio Ry.
Chicago 4 Alton R. R.
Chicago & Eastern Illinois R. R.
Chicago 4 Erie R. R.
Chicago & Illinois Western R. R.
Chicago 4 North-Western Ry.
Chicago & Western Indiana R. R.
Chicago. Burlington & Quincy R. R.
Chicago Great Western R. R.
Chicago, Indianapolis & Louisville Ry. 
Chicago, Indiana 4 Southern R. R.
Chicago Junction Ry.
Chicago, Milwaukee 4 St. Paul Ry.
Chicago River & Indiana R. R.
Chicago, Rock Island 4 Pacific Ry.
Chicago Short Line Ry.
Chicago. West Pullman 4 Southern Ry. 
Cleveland, Cincinnati, Chicago 4 St. Louis Ry. 
Elgin, Joliet 4 Eastern Ry.
Grand Trunk Ry.
Illinois Central R. R.
Illinois Northern Ry.
Indiana Harbor Belt R. R.
Lake Shore 4 Michigan Southern Ry. 
Manulacturer’s Junction Ry.
Michigan Central R. R.
Minneapolis, St. Paul 4 SaultSte. Marie Ry. 
New York, Chicago 4 St. Louis R. R.
Pcre Marquette R. R.
Pittsburgh, Cincinnati, Chicago 4 St. Louis Ry. 
Pittsburgh, Fort Wayne 4 Chicago Ry.
Pullman R. R.
Wabash R. R.
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R A IL R O A D  C O M P A N IE S  
[.F o r abbrevia tions, A c . ,  see notes on f i r s t  page]

Cin Ham & Dayton— (Con.)
Ind Deo A W 1st M gold redjnot guaranteed. _Cex

at 1 1 0 ____________________.lgu ar p & I (end)
0  1 A W  1st & ret M $8,200,000 g gu p & 1 end.Eqx  
Dayton A Michigan first mortgage guar p & t end.zc
Plqua A Troy 1st M $250,000 gold guar p & I___xc
Cincinnati Find A Ft W  1st M s guar end red.N.xo* 

Clncin & Ind Western— See Chicago Clncln & Loulsv 
Cincinnati Indianapolis & Western— See Cincinnati H 
Cincinnati Inter-Terminal RR— 1 st pref stk (see text) 
Cincinnati Lebanon & Northern— First m ortgage..zc  

1st con M $1,500,000 g gu p A 1 end (V 75 p 1398) -xc* 
Cin A Musk Val— See Clove Akron A Cincinnati Hy. 
Cin New Orl & Texas Pac— Common stock $3,000,000  

Preferred stock (pAd) 5 %  cumulative $3,000,000  
Equip trusts Ser B due $97,000 s-a (V. 82. p 928) 

do Ser C due $50,000 s-a (V 92, p 1031) .B  
Cincinnati Northern— 1st M $3,000,000 gold.Q .xo*. 
Cincinnati Richmond & Ft W— 1st M gold Int guar.c* 
Clarksburg Northern RR— 1st M g red text..........

Clearf'd & Mahoning— Stock 6 %  rent $1,000,000 auth 
First mortgage gold guaranteed B R & P ..Q .x o *&

Cleveland Akron & Cin— Stock $12,000 ,000---------------
Clev Ak A Columbus gen M (now first) gold_____
First consol, mtge $4,000,0001 guaranteed p & I em

gold sinking land_________ ( not guaranteed..
Cin A Mask Val 1st M $2,000,000 g gu s f ______F.c

Cleveland Cincinnati Chicago & St Louis— Com stock
Preferred stock 5 %  non-cumulative_________________
O I St L & C con M drawn at 105 sink fund 1%  _zo*

Gen 1st M $10,000,000 g s f not drawn..Ce.xo &r
Cleve Col Cin A Ind consol mortgage (see text)___x

Gen cons mtge ($12,000,000) gold____ Us.xc*Ar
Indian A St L 1st M In 3 scries of $ 0 67 ,00 0 .. Us.ze 
Clev Cin Chlo & St L White W at Val Div 1st g.Ce.xc
Spr A Col Div (Col Spr A Cin) 1st AI gold___Ce.xc

Cairo Division 1st M $5,000,000 gold______Ce.xc
St Louis Div coll tr gold (§590,000 In s f) .Ce xcAr

” x” .Ser. “ A ” are J. A .1.: ser. " B . "  M. A S .: ser. “ C .”  M .A N .

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

Places Where Interest ano  
D iv idends are Payable

1 262 /1895 $1,0 0 0 $2,229,000 5 g J A J Jan 1 1935
/ \ 1895 1,0 0 0 933,000 5 g J A J Jan 1 1935

361 1902 1.0 0 0 4,722,000 4 g J A J Jan 1 1953
142 1881 1.0 0 0 2,728,000 4 X J & J Jan 1 1931

9 1899 1,0 0 0 250,000 4 g M & N Nov 1 1939 Un Sav Bk A Tr Co. Cin
91 1903 1 ,0 0 0 1,150,000 4 g M A N Nov 1 1923 J P Morgan A Co, N Y

amllto n A D ayton
Text 100 818,000 4 F A A Feb 1 1914 2 %

38 1886 1,0 0 0 20 0,0 00 5 ■1 A J Jan 2 1916 Central Tr A S D Co, Cin
52 1902 1,0 0 0 1,218,000 4 g M A N Nov 1 1942 Farmers’ L A Tr Co, N Y

10 0 3,000J)00 11 in 1913 J A D Dec 12 1913 5 X Cincinnati
10 0 2,453 JlOO 5 In 1913 Q— M M ch 2 1914 I X do

1906 1,0 0 0 485,1000 4 X  g M A N M ay’ l4-M ay '16 Equitable Trust Co, N 1
1911 1,00 0 750,000 4 X MAN 15 M ay'14-M ay '21 Bankers Trust Co. N 1

___ 1901 1 ,000 1,144,000 4 J A J July 1 1951 Guaranty Trust Co. N 1
86 1871 1,0 0 0 1,800,000 7 g J A D June 1 1921 Wlnslow,LanIerACo..N Y

___ 1911 500 321,000 5 g A A O Oct l 1945 U n T rA D epC o, Parkers-
burg, W  Va

50 900,000 6 J A J Jan 1 1914 Checks mailed
26 1893 1,0 0 0 650,000 5 g J A J Jan 1 1943 36 W all Street,New York

___ 100 7,500,000 See text. See text Mch 25 '13 3 %
177 1887 500 Ac 1,800,000 5 g M A S Mch 1 1927 Winslow,LanierACo.N Y

\  l7 7 l 1900 1,0 0 0 1,023,000 4 g F A A Aug 1 1940 do do
/  i 1900 1,0 0 0 575,000 4 g F A A Aug 1 1940 do do

148 1898 1,0 0 0 1,740,000 4 g F A A Aug 1 1948 Farm 1, A T Co, N Y
10 0 47,056.300 See text M A S Sept 1 1910 2 % J P Morgan A Co. N Y

___ ____ 10 0 1 0 ,0 00 ,0 00 See text Q— T July21 1913 I X do do
171 1880 1,0 0 0 603,000 6 M A N May 1 1920 do do

1886 1,000 Ac 7,083,000 4 g Q— F Aug 1 1936 do do
391 1874 1.0 0 0 4.138.000 7 J A D June 1 1914 do do
301 1884 1,0 0 0 3,205.000 0 g J A J Jan 1 1934 da do

72 1869 1,0 0 0 2 ,0 00 ,0 00 7 *' x " July 1 1919 do do
62 1890 1,0 0 0 650,000 4 g J A J July 1 1940 do do
45 1890 500 Ac 1,103,730 4 g M A S Sept 1 1940 do do

267 1890 1.0 0 0 5.000,000 4 g J A J Jan 1 1939 do do
194 1890 1,000 Ac 1 0 .0 00 .0 00 4 g M A N Nov 1 1990 do do

“ C.” M .A N .

D IV ID E N D S .— / '03. '04. ’05. '00.
Common, % ______( 2 2 5 5 X

1911, Juno, 2 X :  Doc., 3 and 2 X  extra;

20 years; thereafter $1,200,000. V . 73, p. 722; V. 74. p. 1251; V . 95. p. 
1402. Pref. stock has prior rights on dissolution, but no voting power, 
V. 74, p. 528, 829.

1907-10. ' l l .  '12. 1913.
5 8 1 1  1 1

._  . . _ 1912 and 1913, June and D ec.,
3 and 2 X  extra.

STOCK .— Common, $3,000,000, controlled In Interest of Southern Ry. 
and Cincinnati Hamilton A Dayton R y. V . 61. p. 26: V. 65. p. 1173

L A T E ST  E A R N IN G S .— /1 9 1 3 ____Gross, $5,461,553; net, $1,697,061
6  m os., July 1 to Dec. 3 1 .11912____Gross, 5 ,179,959; net, 1,796,808

A N N U A L  R E P O R T.— 'Report for year ending June 30 1913 was in 
V . 97, p. 1581, showing: Gross, $10,445,169; net, 83,055,210; other income, 
$554,435: lnt., rentals, A c ., $1,357,092: im pts., $1,024,649; div. on pref. 
(5 % ). 8122,670; div. on com. (1 1 % ), $328,900; bal., surplus. $776,334. In 
1911-12, gross, $9,756,266; not, $2,994,264.— (V. 97, p. 1581, 1732.)CINCINNATI NORTHERN RR.— (See M a p  Cleveland C in . Chicago A  St- 

L o u ts .)— Owns Franklin, O ., to Jackson, Allch., 205 miles; trackage (C. C-
O. A St. L .) , Franklin to Cincinnati, 39 miles; at Jackson, 1 mile. On Jan. 1 
1913 Clev. Cin. Chlo. A St. L. owned $1,707,400 of the $3,000,000 stock 
and $581,000 bonds. Divs. paid In M ar. 1910 & ' l l ,  3 % ; 1912 & '13. I X  %•

For cal. year 1912, grass, $1,418,645; net Income, $183,457; charges. 
$163,006; divs. ( 1 X % ) .  $45,000; bal., def., $21,550. For 1 2  mos. ending 
Dec. 3 1 . gross, $1,436,709, agst. $1,418,646 In 1912; net, $16,763. agst. 
net $225,733. Pres., W . O. Brown.— V . 95, p. 1118; V . 95. p. 480.)CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich
mond, Ind., to Adams, Ind., 8 6  m .; leases 5 m. of P. Ft. W. A C. Now op
erated (June 1913) by Grand Rapids A Indiana Ry. Rental, net earnings. 
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chlo. A St. L Co. 
Jointly (the P. C. C. A St. L . taking the place of the Cin. Ham. A Dayton 
In 1888). Stock, $2,180,600 (par S50), of which Penn. Co. owns $1,277,
000. Due guarantors June 30 1913, $1,972,585.

Year end. Dec. 31. Cross. N e t. In terest, A c . Balance.
1 9 1 2 .....................................$793,950 $162,466 8198,048 dcf.$35.582
1911 ...................... - ...........  735,120 146,982 197.269 dcf.50.287CINCINNATI UNION DEPOT & TERMINAL CO.—V . 94. p. 1695. CLARKSBURG NORTHERN RR — See this Section for October 1913. CLEAR LAKE RR.—V. 97. p. 1356.

CLEARFIELD & MAHONING RY.—(See M a p  B u f.  Roch. A  P itts .)  —  
Owns road, completed in 1893. from Du Bols Jet., Pa., on Buf. R. A P., to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to BufTalo Rochester A Pittsburgh— which see— at a 
rental payable In gold and equal to 6 %  on $1,000,000 stock, par $50, and 5%  
on bonds, the latter being guar., p. A 1., by endorsement.—  (V. 89, p. 1141.)

CLEVELAND AKRON & CINCINNATI RY.— (See M a p s  o f P ennsyl
van ia  R R .)— Owns fi;om Hudson, O ., to Columbus, O ., 144 miles; Klllbuck 
to Trlnway, 34 m .; Morrow to Trlnway, 148 m .; Apple Creek branch, 9 m .; 
total owned, 335 m. Owns a fourth Interest In Akron A Barberton Belt 
R R ., 24 m „ and half Interest In Zanesville Term R R ., 5 m. V . 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron A Columbus Ry. and 
Cincinnati A Muskingum Valley R R . Pennsylvania C om pany  owns $7,
498.487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Oo. under arrangement terminable on 6  mos.’ notice, the net earnings to 
go to C. A . A C. V. 93. p. 1669. First div., 2 % , paid Sept. 25 1911; 
In 1912, 6 %  (M . & S .); 1913. March. 3 % ; Sept., none.

Of Cleveland Ak. A Col. 1st consol, gold is of 1940 (Commercial Tr. Co., 
Phlla.. trustee). $1,023,000 are guar., p. A I., by the Penn. C om pany; 
$1,800,000 are reserved to retire the gen. 5s duo 1927; V. 71, p. 390; V . 76.
P. 653; V . 77. p. 1746, 2280.

Penn. Co. also guarantees Cin. A Musk. Val. bonds: sec form, V . 76. p 
653. Car trusts Dec. 31 1912, $348,062, duo $85,746 yearly. Report for 
cal. year 1912 in V . 96, p. 1697, showed: Gross. $3,857,477; net inc.,
$880,803; charges, $252,505; sink, fds., $16,294; prin. car trusts paid off, 
$5,599; improv’ts, $155,896; divs. (6 % ), $450,000; bal., sur., $508.— (V. 
96, p. 1364, 1697; V . 98, p. 522.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y .— (See M aps  
N .  Y. C entra l A  I I .  I t .  R R .)— R O A D .— Radiates from Indianapolis. Ind., 
westerly to Chicago. Peoria, Cairo, 111., St. Louis, easterly to Sandusky. 
Cleveland, Columbus and Cincinnati, O ., and southerly to Louisville.

■Jointly Operated—
Cnlc. Ind. A St. L . Short L in e.. 

Trackage  Into Cincinnati, A c .
Trackage Into Jeffersonville____
Trackage Into Toledo (V. 79, p. 

1023, 2696)............... - ................

M ile s

44
32 
53

48

Owned D ire c tly—  M ile s .
Cleveland. O ., to Columbus, 0 ^ .1 3 8
Gallon, O ., to Indianapolis............. 203
Delaware to Springfield.......................50
Cincinnati to Lafayette.....................170
Indianapolis to Terre Haute_______ 67
Harrison Branch_______________  7

Leased—entire  stock owned—
Cincinnati Lafayette A Chlo. R y . 57 
Cairo Vincennes A Chic. R y.—
• Cairo. 111., to Tilton A branch.261
• St. L. Div., T . II to E. St. L ..1 9 0  

Columbus Springfield A Cin.—
Columbus, O .. to Springfield.. 45 

White Water— Harrison, Ind., to
Hagerstown, Ind........................... 62

Cin. Wabash A Michigan R y.—
Benton Harbor to Rushvltle &C.249

Other lines.. ____________  94
Cincinnati Sandusky A Cleve. R y .—

Sandusky, O., to Day’n, O., Ac. 170 
Leased and Controlled  —

Cincinnati A Springfield R y____  48
Colum. Hope A Greensb’g R R . 24 'See this company.

A new double-track line from Evansville to M t. Carmel, Ind., 32 miles, 
was opened July 1 1911 under the charter of the Evansville Mt. Car
mel A Northern R y ., which Is operated under 99-year operating agreement 
V . &3, p 817, 1098; V . 92. p. 807; V. 93, o . 871: V. 04. p. 840: V. 95. p .890

Total Included In earnings. .2 ,012  
Operated; earn ings kept separate—

Peoria A Eastern R y____________ *351
Cincinnati Northern.......... .............. *246
Kankakee A Seneca R R _______ 42
Mt. Gilead Short L in e................  2
Loulsv. A JclTersonv. Bridge .  *3

Total of system Dec. 31 '12 . .2 ,656  
Trackage III. Cent. Into Chlc.1

On percentage basis________ ] 56
Operates Independen tly—

Dayton A Union R R .* _________  47
Double track____________________  378

H ISTO R Y, A c .— A consolidation of the Cincinnati Indianapolis St. Louis 
A Chicago Railway Co., the Cleveland Columbus Cincinnati A Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made In July 
1889, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was In Jan. 
1913 owned by the L. S. A Mich. So. Ry. V. 72, p. 8 6 ; V. 82, p. 749.

The stockholders voted on Nov. 25 1912 to purchase the Cairo Vin
cennes a  Chicago R y., Cincinnati A Springfield R y., Columbus Springfield 
A Cincinnati R R .. Findlay Belt R y., Harrison Branch R R. and Chicago 
Indianapolis & St. Louis Short Lino R y., and on Dec. 15 1913 to 
purchase the Cincinnati Wabash A Michigan R y., White Water R R ., 
Fairland Franklin & Martlnsvillo RR. and Cincinnati & Southern Ohio 
River Ry. V. 95, p. 418, 890, 1472; V. 97. d . 1114. 1821.

The company Is also one-eighth owner of Peoria A Pekin Union Ry. 
(through the Peo. A East. R y .), onc-fourteenth owner in Terminal R R . 
Association of St. Louis, and two-fifths owner of Indianap. Union R y., and 
part owner of Cent. Indiana R y.. Cent. Union Depot A Ry. of Cincinnati. 
Union Depot of Columbus, Dayton Union R y ., Dayton A Union R R ., Mun- 
cle Belt R y., which are operated Independently,

D IV ID E N D S 199. '00. '0 1 .'0 2  t o ’07.’08. '09. '10. '11. '12. 1913.
Common.......... % }0 3 3 X  4 yearly 1 2 2 0 0 0
Preferred____ % J5 5 5 5 yearly 5 5 5 5 5 1 X .1 X .1 X .0

In Oct. 1913 the pref. div. was omitted. V . 97, p. 594.
BONDS.— The sinking fund provision of the Cleveland Colum bus C in c in 

n a t i A  In d ia n a p o lis  consol, bonds (stamped) has been canceled.
S t. L o u is  D iv is io n  bonds, see deed of trust, V . 52, p. 42-45.
The 100-year mortgage of 1893 Is limited to $50,000,000. In 1912 

$22,009,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment, construction and betterments,Ac., 
$1,000,000 yearly. See V . 78, p. 1446; V . 79, p. 733; V. 83, p. 379; V . 87 
p. 1010; V . 90. p. 626, 1044; V . 94. p. 1118. On Oct. 9  authority was given 
to Issue $758,000 gen. M . bonds and sell the same at 81 , $748,000 being 
for Impts. and $10,000 for bonds matured, and also $578,000 authorized 
last year, but not sold. V .9 7 , p. 1114. Guarantees Chic. Ind. & St. L. 
Short Line R y., Cent. Ind. Ry. and Springfield Union Depot Co. bonds. 
V. 77, p. 510, 517, 769, 1363. 2280; V . 78, p. 1906, 1961; V . 79. p. 2589; 
V. 95, p. 1541.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable In francs, and $10,000,000 4 X s  In 
June 1911 to provide for $5,000,000 notes and Improv’ ts. V . 89, p. 720, 
778, 1141; V . 90. p. 1238, 1296, 1424, 1554; V . 91. p. 1710; V . 92. p. 1700.

The stockholders voted on Oct. 30 1912 to guarantee not to exceed 
$5,000,000 Evansv. M t. Carmel A Northern Ry. bonds. V . 95, p. 890.

Jointly with four other roads covenants to pay New York Central Lines 
$61,000,000 equipment trusts of 1907, 1910 and 1912, the company’s share 
of equipment trusts Dec. 31 1912 being $2,466,898, $2,595,136 and $2 .
398,353, respectively. V. 85, p. 1401; V . 8 6 , p. 168; V . 8 8 , p. 761; V . 90. 
p. 1677; V. 93. p. 1726.

G E N E R A L  FIN A N C E S.— Capital stock per mile of road owned Dec. 31 
1912, *35.018; bonded debt, $53,847. Frof. divs. suspended In Oct. 1913.

E A R N IN G S .— 12 m o s .,/1913____Gross, $33,840,298: not, $1,240,936
Jan. 1 to Dec. 31. \ 1912____Gross, 32,714,238; not, 8,354,494

R EP O R T.— Report for year ending Dec. 31 1912 In V. 96, p. 786, 799.
Year end ing Dec. 31—  1912. 1911. 1910.

Railroad revenues_____________________ $32,714,238 $30,431,915 $30,423,005
Operating income (after taxes).......... - $7,135,769 $6,637,608 $5,879,655
Other income__________________________  756,808 707,731 820,814

$7,345,340
$132,500

3,827.672
763.307
668,505

98.315
53.425

500.000

$6,700,469
$120,000

3,426.393
896,142
676,530

62,465
43.441

500,000
941,126

Gross corporate incomo..................   $7,892,577
Rentals of leased lines........................... .. $301,362
Interest on bonds, A c . . _____ _________ 3,975,338
Hire of equipment, Including interest 505,122
Other rents_____________   623,881
Loss on prop's nper. separately_____  125,956
Discount on debenture bonds, etc . . 16,566
Dividends on preferred, 5 % _________  50O.OOO
Dividends on common, 2 % ___________ ___.___

Balance, surplus for year___________$1,844,352 $1,301,615 $34,371
O FFICERS..—-Pres., A . II. Smith, Now York: V.-Pros., John Carstenson, 

A . H . Harris, W . K . Vanderbilt Jr., C . F. Daly and J. J. Bernct; Sec., 
Dwight \V. Pardee, N . Y .;  Treas., Milton S. Barger, N . Y .

Directors.— William K . Vanderbilt, Fred’k W . Vanderbilt, Chauncey M . 
Depow, J. Pierpont Morgan, Alfred H . Smith, Geo. F . Baker, W m . K . 
Vanderbilt Jr., W m . Rockefeller, W m . II. Newman, James Stillman. 
Walter P. Bliss. Lewis Cass Ledyard, New York; Frank J. Jerome, Cleve
land; Leonard J. Hackney, Cincinnati.— TV. 97, p. 1286, 1425, 1821.)

CLEVELAND LORAIN & WHEELING RY.—  (See M a p  B  A  O .)— Owns 
from Cleveland, O ., to Bridgeport, O ., opposito Wheeling, W . Va., 160 m .; 
Lester to Lorain, 24 m ., and branch to Bellairo, O ., 7 m .; oporatos St. Clairs- 
vllle A Northern. 3.33 m .; total. 195 m. and has trackage Into Wheeling. 
V .8 0 , p. 1174. Operated by B. A O ., which owns all of the stock, $8 .006,000 
oom. and $5,000,000 pref. .See V. 72, p. 480; V. 7.3, p. 236; V. 8 6 . p. 602.

Of the 4 X s , $6,000,000 to retire old 5s; V. 70, p. 230 ,480 .— (V. 87, p.1416)
CLEVELAND & MAHONING VALLEY RY. — Owns from Cleveland, O.. 

to Sharon, Pa., 81 miles (57 double track); Niles, O ., to New Lisbon, O ., 
and branches. 36 m. Leased to Nypano RR (formerly N. Y . Penna. A 
Ohio) till 1982- rental $525,967 per annum Coupon Interest Is J. A J ., 
registered Interest. Q .-J. Stock Is $3,259,200, of which $3,258,250 Is held 
by "Atlantic First Leased Lines Rental Trust Co,, Limited,” of London 
Dividends In 1897. 13*4% ; 1898 to 1904, both Inclusive, 13 X %  yearly; In 
1905. 11.42% ; in 1906 to 1911, 11.40% ; 1912, 8 X % - — (V. 63, p. 968.)

CLEVELAND A PITTSBURGH RR.— (See M a p  P ennsy lvan ia  R R .)—  
Cleveland, O ., to Rochester, Pa., 124 miles; branches: Bayard, O ., to Ros
well, O , 39 m .; Yellow Creek to Bcllalre, 43 m .; trackage, Rochester to 
Plttsb. (P. Ft. W . A Chic.), 26 in.; other trackage. 23 m .; total. 255 miles-
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4<i RAILWAY STOCKS AND BONDS [Vo l . XCVIII.

R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions, & c . ,  see notes on f i r s t  page)

Clevc Cine Chic & St Louis (Concl)—
Clnoin W ab A Mien DIv first mtge gold___Us.xo* *
Gen M 100 years for $50,000,000 g o ld .. lla.xo’ Ar 

Ch I & St L S L 1st M 53,000,000 gold gu.Ce.xo* Ar 
Bonds $20,000,000 authorized_______x_________

O bliga tions o r P ro p r ie ta ry  L in e s .
Cincinnati Sandusky & Cleveland— Preferred stock.

Consol (now first) mtge 53.000.000 gold .-A B .zo  
Central Indiana first mtge 54.000,000 gold guar.Ce.x  
Evansv M t Car &  N o 1st M  $5,000,000 gu Cl.xc*&r* 
Louisville A Jeffersonville Bridge 1st M— See thatCo 

Cleveland Columbus Cincinnati & Indianapolis— Cieve 
Sie ve Lorain & Wheel— Con mtge (now tst) g .U sm .o*

General mtge 51.000,000 gold redeem at 105____ N
Cons ref mtge 510.000.000 gold red at 102 J4--Eq.o*

C eve & M V— Cons M (now 1st) 53.000.000 g.Ce.xo&r 
Cieve & Mar— See Toledo Columbus A Ohio Rlv. Ry.
Cieve & Pittsburgh— Stock 7%  guar by Penn R R  Co 

Special betterment stock 528.738.135 authguar4%
Gen M 510.000,000 gold ..F I Series A A B _____ xo*

Guaranteed prln and IntVSerles C A D ..........xo*
(endorsed) Penn R R ..JSeries B int reduced.x

Cleveland Short Line— Stock rental guaranteed_______
1st M ($20,000,000 authorized) gold guar.d xo '& r*  

Cleveland Terminal & Valley— See Baltimore A Ohio.
Coal & Coke— First mortgage $5,000,000 gold____ x ._
Coal & Iron— See Western Maryland.
Coal River Ry— See Chesapeake A Ohio.
Colebrookdale— 1st M $593,400 und Read M of 1897.0
Colorado & Eastern RR— First M red 1 0 5 ____Eq.xc*
Colo Midland— 1st M $10,000,000 (V 71. p 139).Ce.xo*
Colorado & Southern— Common stock $31,000 ,000___

First preferred 4%  non-cumulative $8 ,500 ,000____
Second preferred 4 %  non-cumulatlve $8,500,000 . .
First mortgage gold $20.000 .000....................Eq.zo*
Ref A ext M $100,000,000 gold red 101 ..C e .x c* Ar*
Equip bonds ser A due s-a red 101 (V 84, p 507) .U  x 

Colorado Southern New Orleans & Pacific— See St Lo uls & 
x Series " A , "  .1 A J: " B ”  A & O. v " C " .  M *  N; ‘T V '

land I
191
191
191

205 Vi

197

13

261

1.048
Text

! Date 
i Bonds

P a r
Va lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

1 1891 $1,000 $4,000,000 4 g J & J July 1 1991
. 1893 1,000 27,843,000 4 g J & D June 1 1993
i 1903 1,000 3,000.000 4 g A A O Apr 1 1953

1910 500 fr.Ao 9,650,181 4 J & 1) June 1 1930
1911 1,000 5,000,000 4 M g J & J Jan 1 1931

50 428,997 6 M & N Nov 1 1913 3%
1888 1,000 2,571,000 5 g J & J Jan 1 1928
1903 1,000 1,500,000 4 g M & N May 1 1953
1910 2,082,000 4 M  8 J & J July 1 1960

ndiana polls St Louis & Chi cago— Se e Clevela nd Cincinnati C
1893 1 .0 0 0 5,000,000 5 g A & O Oct 1 1933
1896 1.000 893,000 5 g J A 1) June 1 1936
1900 1,000 4,000,000 4)1 g J & J Jan 1 1930
1888 l.OOOAo 2,936,000 5 g See text. Jan 1 1938

50 11,237.700 7 q1— M M ch 2 1914 I K
50 14,560.550 4 Q— M M ch 2 1914 1%

1892 1,000 4,556,000 4 H  g X Jan-Oot 1942
•98-00 1,000 4,295,000 3)1  g y 1948-1950
1892 1,000 429,000 3 M g A & O Oct 1 1942

100 4,750,000 5 A & () Oct 1 1912
1911 1,000 &c 11.800,000 4 H  g A & O Apr 1 1961

1903 1,000 4,079.000 5 g A <5c O Apr 1 1919

1868 100 Ao 600,000 6 J A D June 1 1898
1911 1.000 450,000 See text J A I) June 30 1931
1897 1.000 9,532,000 4 g J A J July 1 1947

100 31,000,000 Seo text. See text. Deo 31 1912 1%
100 8,500,000 4 In 1913 A A O Oct 1 1913 2%

18S2 100 8,500,000 4 In 1913 A A O Oct 1 1913 2 %
1899 1.000 19,402,000 4 g K A A Feb l 1929
1905 100 Ac 30,803.900 4)4  g M A N May 1 1935
1907 1,000 363,000 5 A A O Apr ’ 14-Apr ’ 17

San Fr ancisco.
F *  A.! 1

P l a c e s  W h e r e  In t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

J  P Morgan 4 Co, N Y 
do do
do do

Morgan,HarjesACo.Parls 
J P Morgan A Co, N Y
J P Morgan A Co. N Y 
„  do do
Central Trust Co. N Y

2 Wall Street, New York 
do do
do do

Winslow. Lan & Co., NY
Winslow, Lan & Co. N Y 

do do
do do
do do
do do

Gr Cent Ter. N Y . & Lon 
Elkins, W Va, or Balto

Reading Terminal. Phil* 
15 W all St. New York

do
do
do
do

do
do
do
do

L E A S E .— Leased for 999 years Deo. 1 1871 to Penn. R R . Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “ Special guaranteed betterment stock”  
(subordinate to the original stock as to dividends only), with dividends of 
4 %  guar, by the Penn. R R ., Is Issuable for lmpts. V . 79, p. 2205, 2642: 
V. 83. p. 625: V. 85, p. 1082: V . 87. o. 812; V. 91. p. 1446: V 93. p. 1785: 
V . 96, p. 135: V . 97, p. 1425. Stockholders on Juno 15 1911 authorized in
crease In stock from $22,000,000 to $40,000,000, the now stock to bo addi
tional 4 %  guar, special betterment stock. V . 92, p. 1031 ,1108.

B O N D S .— Generals are all equally secured: guaranty, V . 56. p. 604. 
E A R N IN G S .— In 1912, gross, $13,433,177; net. $4,142,777; profit to 

lessee, $2,433,668.— (V . 96, p. 135, 486: V . 97, p. 1425.)
CLEVELAN D  SHORT LINE R Y .— A  belt line around Cleveland, O ., 

from a point near W est Park, 7 miles west of Cleveland, east, thence north
east to Colllnwood, 19.64 miles, completed in 1912, of which 10.08 miles 
In operation In Sept. 1910. V . 91, p. 654. Stock: common, $4,750,000: 
all owned by Lake Shore & Mich. South., which leases the road until 
March 31 2010, the rental providing for Interest and 5 %  on stock: par, 
$100. V . 86, p. 167: V . 92, p. 1031. A mortgage for $20,000,000 has been 
authorized, of which $11,800,000 guaranteed by lesseo, have been sold; re
mainder for future purposes. V . 92, p. 1108, 1178: V . 96, p. 419, 553; V . 
97, p. 728, 802, 1732, 1821; V . 98, p. 452. Pres., W . C . Brown; V .-P .,
D . 0 .  M oon.— (V . 97, p. 802, 1732, 1821; V . 98, p . 452.)

CLEVELAN D  TERM INAL & VALLEY RR.— Cip"»'»,nd, C .. to Valley 
junction, 75 miles; branches, 11 miles. Of the $4,615,300 common (par 
$50). B. A O . owns $4,594,300, and of the $2,060,750 pref., $1,826,700; 
par, $100. Bonds, see B . A O.

Report for year ending Juno 30 1913 in V . 98, p. 232, showed: Gross, 
$1,342,431: net, $250,717; other inc., $32,134: int., & c., $245,058; bal., sur., 
$37,793 .— (V . 97, p. i357; V . 98. p . 232.)

COAL &  COKE R Y — Owns from Elkins, W . V a .. to Charleston, W . V a ., 
175.6 miles; Mablc to Belllngton, (17.7 m ., less Lelter to Roaring Creek 
Jet., 1.6 m ., used on line from Elkins to Charleston), 16.1 m .; branch, 
Gassaway to Sutton, 6 .5  m . (completed Jan. 1910); total, 198.2 m les. 
About 100,000 acres of coal lands are owned.

Stock, com., $10,000,000, all outstanding; 5 %  pref., $10,000,000 author
ized Oct. 1907. of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,
000,000 In treasury. V . 85, p. 1005. Mortgage covers road and coal lands. 
V . 78, p. 47. Car trusts June 30 1913, $220,553, duo $55,000 yearly (not 
tax-exempt, but company will assume Federal Income tax); loans and bills 
payable, $1,791,837.

E A R N IN G S .— 6 m os., (1913 .Gross, $511,293; not, $99,298
July 1 to Dec. 31. (1912 _Gross, 505,701; net, $142,156

Report for year ending June 30 1913 In V . 97, p. 883, showed: Gross.
$1,247,869; net, $441,083; net income coal dept., & c., def. $101,844; total
net, $542,927; other Income, $27,482; Int., taxes, & c., $353,994; bal., sur., 
$216,415. Pres., Ilenry G . Davis, Elkins, W . Va.; Sec., O . M . Hendley, 
Washington, D . C .— (V. 97. p. 443, 728, 883.)
• COLEBROOKDALE RR.— Pottstown to Barto, Pa.. 12.81 miles. Leased 

to Phlla. & Reading Ry. Common stock, $297,215; par, $50.
COLORADO EASTERN RR.— Owns Denver to Scranton, Colo., 16 miles, 

3-ft. gauge; under construction In Denver 2.1 m . broad gauge. Also owns 
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, & c., in tho city of Denver. Stock, common, $400.
000; pref. (as to assets), 6 %  non-cum., $150,COO; par, $100. Bonds bore 
Interest at 3 %  for first year. 4 %  for 2d year and 5 %  thereafter. Pres.,
H . T . Rogers, Denver, Colo; V ,-P . and Gen. M g r,, Georgo K . Lowell, N . Y . 
Sec. and Aud., Robert McDowell, Denver, Colo. Office, Denver. Colo.

C O L O R A D O  K AN SAS & O K L AH O M A * R £ .— Owns acott City to 
W inona, K an., 52 miles. Incorporated In Kansas July 1913 and took over 
the Scott City Northern R R ., foreclosed Aug. 6 1913. V . 97, p. 445. In 
tension proposed southeast toward Wichita, K an ., to afford a short line 
between territory near Wichita, K an., and points in Colorado and tho 
W est. V . 97. p. 520. Details of securities not decided upon in Jan. 1914. 
Pres., W . C . Fordyce of St. Louis; V .-P . and Treas., Frank 8 . Yantis of 
Scott C ity , K an.; Sec., W . V . Delahunt, St. Louis.— (V . 97, p. 445, 520.)
■ COLORADO M IDLAN D  R Y .— (See M a p  Col. A  S o u th .)— Owns from 

Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92  
miles; branches, Basalt to Aspen, 19.37 m .; Cardiff to Spring Gulch, 15.01 
m .; Arkansas Jet. to Ltadville, 4.80 m .; total owned, 261.10 miles. Leases 
Rio Grande Jet. R y ., Rifle Creek to end R . G. J. R y ., 62.08 m .; trackage 
to Rifle Creek, & c.. 14.46 m .; total operated, 337.64 miles. On Dec. 13 
1912 George W . Vallery was appointed receiver. V . 95, p. 1683.

Bondholders’ Protective Committee.— J. N . Wallaco, Chairman; James N .  
Jarvie, Harry Bronner, W . de Lancey Kountze, Francis L. Leland, B . Ay- 
mar Sands and Clark Williams. Secretary, O . E . Sigler; Central Trust 
C o ., N . Y . ,  depositary. V . 95, p. 1331, 1402, 1683; V . 96, p. 201, 652. In 
March 1913 a majority of bonds had been deposited. Last coupon paid, 
July 1912.

O R G A N IZA TIO N .— Successor Oct. 1897 to the Colorado Midland R a il
road , foreclosed and reorganized per plan In V . 64. p. 1224, 1226. In May 
1900 a majority of the stock. If not the entire Issue, was purchased by a 
syndicate In the Joint Interest of the Colorado & Southern and Denver &  
Rio Grande. V . 70. p. 688. 791, 997, 1290; V . 71. p. 28; V . 73, p. 1111. 
Early in 1912 the Colorado & Southern arranged to sell its ono-half interest 
to Blair &  C o ., but the sale has not yet been consummated, owing to legal 
difficulties. V . 95. p. 1683. Pref.stock. $6,000,000; com ., $4,000,000.

E A R N IN G S .— 6 m os., (1913.............Gross, $1,000,483; not, $64,922
July 1 to Dec. 31. \1912.............Gross, 1,115,479; net, 228,018

Year—  Cross. N e t. M is c . In c .  Charges. Ba lance .
J 9 I2 -1 ;} ...............$1,828,335 $170,506 $10,160 $373,483 def.$192,817
1911-12 ...............  1,830,166 275,201 39,114 565,737 def. 251,422

O FFIC ER S.— Recr.. Geo. W . Vallery: V .-P ., Chas. H . Schlaoks; Treas.. 
Henry L . Hobbs: Seo.. L . B . Johnson. Denver; Asst. Seo.. F. L . Paetzold.
N .  Y . ;  Asst. Treas., H . B . Henson, N . Y . ;  A u d., W . S. W ing, Denver, Colo.

D irec to rs .— Geo. W . Vallery, Henry T . Rogers, Samuel O . M athews, 
Edwin Gould, Winslow S. Fierce, E . T . Jeffery and Chas. H . Schlacks.—  
(V. 95. p. 1683; V . 96. p. 201, 652.)

COLORADO & SOUTHERN R Y .— (.See M a p .) —  Operates a system from 
Orin Jet., Wyoming, through Colorado to Fort W orth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, Tex ., and also 
Houston, Dallas, &c. Total Juno 30 1913, 1,871 miles, viz.: (* which see):

L ines operated—  1,131 M ile s .
Denver, Colo., to Orin Jet., W yo.273  
Denver, C ol.,to Texas StateLine.347 
Denver, C ol., to Leadville, C oL -152  
Denver, C ol., to Silver Plume.Col. 55 
Other lines, branches, &c. (117 

narrow gauge)________ ______ — 304

’ 12.
4
4
1

1913.
4
4
0

C ontro lled—  7 4 0  M ile s .
Denver A Interurban R R . .  29
Fort Worth A Denver City........... *454
Wichita Valley R y ------------------------------- -. * 5 2
Wichita Falls A Oklahoma________ 23
Wichita Valley R R ------------------------- 61
Abilene A Northern........ .................   3 9
Stam f.A N .W . R y .(V .8 9 .p .l2 8 1 ) 82 

As to Trinity & Brazos Valley R y ., see that company. The new low- 
grade line from Pueblo to Walsenburg, 46 miles; and line from Wellington, 
C ol., to Cheyenne, W y o ., 32 m ., were opened Oct. 15 1911. Leases Colo. 
Springs & Cripple Creek Dist. R y ., 74 miles (owned) to Cripple Creek 
Central R y. V . 94, p. 123. As to Colorado Midland, see that company.

O R G A N IZA T IO N .— Reorganization Jan. 1899, V . 67. p. 748. In 
Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 common. 
V. 87, p. 1663. 1604; V . 88, p. 158, 685. T ^

Owns a large majority of the com. stock of Fort Worth & Denver City 
R y ., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 miles of Col. &  Sou., which has been 
electrified, under lease. V . 87. p. 950; V . 89, p. 934.

D IVS. 1 ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. to ’ l l .
1st pref %  [ 2 3 ^  3 ) j  4 2 0 4 4 4 yearly
2d pref % ( . .  . .  __ __ . .  . .  4 4 yearly
Common%J __ ................................................... 2 yearly

BONDS.— 1st M ., see V . 68. p. 1027; V . 77, p. 2158; V. 87. p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system-----------$36,850,000
For betterments and Improvements, Including equipment, at the

cum. yearly rate of $500 per mile of operated A controlled lines 15,000,000
For reimbursement of the treasury of the company, &c------------ -- 2,500,000
For acquisition of additional property (including proper provi- 

slon for the cost of double-tracking parts of the main lin es).. 45,650,000  
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 712 miles of road, including the 
Wichita Valley lines and the Trinity & Brazos Valley R y .; also, by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned by 
the Colorado A Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 
l,604$addltional miles,on which there are outstanding $30,803,900 under
lying bonds; total thus covered, 2,316 miles, on which the total outstanding 
funded debt, Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80. p. 1791; V. 91. p. 462, 214; V . 93, p. 1021.

In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 46 miles, and from Wellington, Col., to Chey
enne, W y o ., 32 miles. V. 92, p. 186, 117; V . 92, p. 394.

Equipment bonds of 1907 mature $51,000 s-a to April 1 1014; thereafter 
$52,000: V . 84. p. 507. Pullman Co. car trusts Juno 30 1913, $60,449. 

E A R N IN G S .— Including Ft. Worth &  Den. City and all affiliated lines:
6 M o s. end. Dec. 31—  Gross. N e t. „ C hges.lN e t). B a l. ,  S u ra .

1 9 1 3 . .  . ........................... .. $7,612,763 $2,000,657 $1,476,417 $524,240
1 9 1 2 . .  ________ __________  8,023,967 2,811,384 1,422,233 1,389,151

R EP O R T.— Report for 1912-13 at length, showing operations of system.
Including the Ft. Worth & Denver City and Col. Spr. A Crip. Cr. Dist. R y ., 
Denver A Interurban R R .. Colorado R R ., Ft. W . & Denv. Term. R y. and 
Wichita Val. In V . 97. p. 1419, 1430 - 

1912-13. 1911-12. 1910-11.
Average miles_________________________  1,849 1,881 2,015
Total operating revenues.........................$15,077,677 $13,959,976 $15,824,064
Operating expenses..................................... 11,168,313 9 ,616,454 10,334,111

Operating income (over taxes).............$3,909,364 $3,807,529 $4,978,345
Total not income-------------   $4,753,642 554,597,803 $5 ,623,56b

Int. on bonds, equip, oblig’ns, &c—  $3,088,566 $3,097,835 $3,324,974
Dividend first pref. stock (4 % )______ 340,000 340,000 340,000
Dividend second pref. stock (4 % )___ 340,000 340,000 340,000
Dividend common stock_____________  (1)310,000 (2)620,000 (2)620,000

Balance, surplus for year___________ $675,076 $199,969 $998,592
N ote.— -Tho company is also responsible for one-half the deficit from oper

ations of Trinity & Brazos Valley R y ., this share amounting in 1910-11 to 
$482,598 and in 1911-12, it is understood, to $582,015 and In 1912-13 to 
$469,919.

O FFICERS.— Chairman. George B . Harris; Pres., Darius Miller; V .-P .I  
A . D . Parker, Denver, Colo.; Sec. and T reas.,B . F . James, Denver,Colo.I 
Asst. Sec. and Asst. Treas., T .  S. Howland, Chicago, 111.; Cashior, J Nf! 
Walker, 26 Liberty St , N  Y  — (V 97, p 2 9 4 ,1 4 1 9 ,1 4 3 0 .)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT R Y .— Colorado 
Springs to Cripple Creek, Col., 47 m .; branch, Cameron to Vlotor, 5 m .; 
other branches and spurs, 22 m .; total, 75 m .; of which 57 m. steam, 16 m. 
steam and electrlo and 2 m. solely clcotrlo. In Jan. 1905 Colorado A  
Southern acquired all the stock except $900 com. V. 80, n. 4 7 2 ,1111, 1423. 
Leased to Florence & Cripple Creek R R . (Cripple Creek Cent. R y . system) 
to M ay 1 1935. V . 94. p . 123.

Stook, all outstanding, com ., $1,200,000; pref., 5 %  non-cum., $800,000. 
Par of shares, $100 each. DIv. 5 %  on pref., paid Feb. 1907, June 1908 and 
Nov. 1 1909. On com ., 2 % ,  Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 M for 5 years, then 105 for 
next 5 years, 102 y, for 3 years, thereafter at par. V . 76, p. 345.

Pres., A . D. Parker.— (V 87. p. 740: V  8. p. 822; V . 94. p. 123.) •
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R A IL R O A D  C O M P A N IE S  
IF or abbreviations, & c., see notes on first page]

Col Spgs & Crip Cr D R y — 1st M $2 000 ,000 g 8 f . .C e z
First consol m ortgage $3,600,000 g o ld ___G .xe& r

C olorado T exa s & M exico— First m tge $75 ,000 ,00 0___
C olum  N ewb & Laurens— 1st M $12,000 per m .S B a z  
C olum bia & Greenville— See Southern R y  
C olum bus & T o led o— See H ock in g  V alley R y
C olum bus & Xenia— S tock  8 %  ren ta l_____________ ____
C om bination  Bridge (S ioux C ity , la )— First m tg e___z
C oncord & Clarem ont (N H )— First m ortg age_____ zc
C on cord  & M ontreal— S tock  Class I (B C & M p r e f ) . .

S tock  Class I I  (B  C & M n ew )_______________________
S tock  Class I I I  (B C & M old  s to c k )_________________
S tock  Class IV  (C oncord) ( te x t )_________________ ___
C oncord & M ontreal cons M for  $5 ,500 ,000 -B B -zo*
D ebenture bonds $1 ,150,000 cu rren cy___________ zc*

d o  d o  $500,000 Interest g u a ra n te e d ..z  
C on cord  & P ortsm ou th — S tock  7 %  rental 90 y e a r s ..  
Conn & P assu m p sic— Pref stock  6 %  rental 99 y r s . .c *

First m ortgage $1,900,000 g o ld ----------------------------- zc*
M assawlppl stock  guar sam e d lv  as Conn & Passump 
N ew port & R lch ford  1st M gold  guar by  C & P .zc*

C on necticut R iver— Stook  $3,070,300 authorized-------
B onds not m ortgage for $1,000,000 g o ld __________zc
B onds not m ortgage_________________________________ z

d o  d o  ________________________________z
N otes $2 ,000 ,000--------------------------------------------------------- z
V erm ont V alley ItR  notes gu ar------------ --------- -----------

Conn (P h ila )—  1st M  $15,000,000 guar p &  I .G P .k v c*  
Conncllsvillc & Alonong— 1st M g s  f red p ar.U P i xc& r 
C oop crstow n  & Susq V ail— 1st M $200,000 lut g u a r .z
Copper R ange— First m ortgage gold (see t e x t ) ..........x
Copper R iver & N orthw estern— IstM  $50,000,000 fixe*
Cornw all & Lebanon— S tock -------------------------- ----------------

First M extended at 4 %  In 1906 (V  82 p 1322) . . . x r
Cripple Creek Central— Com m on s to c k .............................

Preferred stock 4 %  n on -cu m u latlve ................................
M idland Term  first m tge gold  sinking fu n d . . .F ,x o *  

Cuba [-astern— See G uantanam o & W estern

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n te r e s t  a n t  
D i v i d e n d s  a r e  P a y a b l e

74 1900 $1,000 $1,546,000 5 g J & J Jan 1 1930 Chem B k . N Y , & Col Sp
1902 1,000 1,379,000 5 g A & O O ct 1 1942 d o  do
1908 1.00C (?) 5 J & J Jan 1 1958 N ew  Y ork

75 1887 1,000 899,090 3 g J & J July 1 1937 Safe D ep & Tr Co, Balto

55 50 1,786,200 See tex t. 0 — M D ec 10 T 3  2 % Treasurer, Colum bus, O
1895 500 &c 500,000 5 J & J Ju ly  1 1915 H anover N at B ank, N Y

71 1914 1,000 500,000 5 J & J Jan 1 1944 Mutual N at B ank, B oston
____ 100 800,000 7 c — J Jan 1 1914 1 X Checks m ailed____ 100 540,400 7 c — J Jan 1 1914 I X do____ 100 459,600 7 c, — J Jan 1 1914 X X do___ ____ 100 See tex t. 7 C — J Jan 1 1914 X X do

202 1890 1,000 5,500,000 4 J & D June 1 1920 Safe Dep & T r  Co, B oston___ '97-99 1,000 1,050,000 3 X  & 4 J & D June 1 1920 B oston  S D & T r, B oston___ 1900 1,000 473,000 3 H J & D June 1 1920 d o  do
40 x — 100 350,000 7 J & J Jan 1914 3 X % M anchester. N H___ — 100 2,500,000 6 F & A F eb 1 1914 3 % Safe D ep & Tr C o ,B oston110 1893 1,000 1,900,000 4 g A & O A p r 1 1943 Safe D ep & T r Co, B oston3 / — 100 400.000 6 F & A Feb 1914 3 %21 1911 1,000 350 ,000 5 g J & J Jan 1 1941

88 — 100 3,233 ,300 10 J & J Jan 1 1914 5 % B oston , Mass___ 1893 1,000 1,000,000 4 g M & S, Sept 1 1943___ 1901 1,000 290,000 3 IS J & J Jan 1 1921___ 1903 1.000 969,000 3 X J & J Jan 1 1923— 1913
1913

5,000 & c 2,000,000
2,300,000

5
6

J & D 2 June 21 9 1 4  
D ec 1 1914

J P  M organ  & C o . N  Y
37 1 9 11 1,000 4,000,000 4 g M 15& S M ch 15 1951 Broad St S tation , Phila— 1905 1,000 813,000 4 g M & S Sept 1 1930 Union Tr Co, P ittsb. Pa19 X 1888 100 &c 200.000 5 M & N M ay 1 1918 Nat Bk C ooperst’n N YT ext 1899 500 <5cC 2,280,000 5 g A & O O ct 1 1949 B oston, Mass— 1909 1,000 See text 5 g F & A Feb 1 1959 J P M organ & C o. N Y26 — 50 800,000 See text S em l-a n . D oc 31 1913 1%26 1891 100 &c 764,900 4 A & O A pr 1 1921 d o  do— — 100 2,500,000 4 In 1913 Quar. M ch  2 1914 1% Checks m ailed— — 100 3.000,000 4 In 1913 Quar. M ch  2 1914 1% do41 1895 1,000 355.000 5 g J & D Deo 1 1925 Farm ers’ L & T  C o, N Y

COLLIA1B1A NEWBERRY & LAURENS RR.—C olum bia to  Laurens. 
S . C ., 75 m . S tock , $500,000. B onds w ere 6s, but re-lssucd as 3s In 1900, 
Incom e certificates to  am ount o f  4 0 %  o f bonds being Issued. O utstanding 
Juno 30 1913, $64,454 incom e notes and $359,600 certfs . for funded  cou pon s, 
loans and bills payable, $50,021; car trusts, $10,450.

E A R N IN G S .— 6 m os ., (1 9 1 3 .......................G ross, $178,741; n e t, $53,309
July  1 to  D ec. 31 . (1912 ................ . . .G r o s s ,  161,721; not, 46,744

Y ea r ending Juno 30 1913, gross, $322,770; not, $89 ,362 ; oth er in com e, 
$2,451; lu t . , taxos, & c ., $62,409; b a l., su r., $29,404. In 1911-12, gross, 
$329,221. Pros, and G en . M g r .,  J . P . L ivingston , C olu m bia . 8 . O .

COLUAIBUS & SOUTHERN RY.— W y a n d otte , O ., at a con n ection  with 
the Pcnn a. R R .,  to  South  B loom lngvlllc , 22.82 miles S tock , $200,000. 
B onds, $200,000 1st m tge. gold  5s dated  1902, Int. M . & N . at B oston  
Safo D op . & T r . C o . O w ned July  1912 b y  G eo. B . W ilbu r, B oston , M ass. 
F or year end. June 30 1913, gross, $14,057; o p . d e f., $4 ,122. Pres., F r cd .O . 
R ector , C olum bus, O .; S ec., A . B . K iofaber, Lancaster, O .; T rea s ., I . F . 
A nderson , Laurelville, O .— (V . 93, p . 229.)COLUAIBUS & XENIA RR.— Owns from  C olum bus, O .. to  X en ia , O., 
55 m iles. O perated as a division o f the L ittle  M iam i, and Is leased for 99 
years from  D eo. 1869, In connection  w ith that road , to  the P ittsburgh Cin
cinnati C hicago & St. Lou is, which pays 8 %  on  stock  Th e lease Is guar
anteed by  Pennsylvania R R . Co. D ividends 2 -5 %  per annum , from  assets, 
were d iscontinu ed In 1901.— (V . 72 , p . 532.)COMBINATION BRIDGE (SIOUX CITY. IA.).—Owns steel bridge 1,940 
feet long over Missouri R iver, w ith approaches, 1 m ile, used b y  railroads 
and  street cars and as a h ighw ay. S tock , $1,500,000 . M tg e . trustee, Union 
Trust C o ., Indianapolis, In d . P res., Jos. C. H ead, L a trobe , P a .; S ec ., F .
L . E aton , S ioux C ity, la .— (V . 78, p . 102, 286.)CONCORD & AlONTREAL RR.— From  N ashua, N . H .,  via  C on cord , 
P lym outh , & o., to  G rovcton  and the W hite  M ountains, 450 miles In all, 
Including M anchester & K eene, 30 m .; ow ned Jointly, 414 m .; 35 m . double 
track . Owns Concord Street R y .,  1 1 m .; also e 'ectrlc branch from  Concord 
to  M anchester, N . I I .,  17 m iles, and N ashua & A cton  R I1., 20 miles (stock)

On June 29 1895 leased to  Boston & M aine for 91 years at rental o f 7%  
per annum  on all stock . In April 1911 B os. & M e. obtained authority  to  
purchase stock . V . 92, p . 1108. Shareholders O ct. 10 1911 authorized $400.
000 additional stock  for lm pts. (Increasing stock to  $6,457,600) and on June 
4 1912 $1 ,500,000 In connection  w ith the new electric road  to  M t . W ashing
ton  and im provem ents connected  therewith. In O ct. 1913 p ro ject had 
been abandonedfor the present. V . 94, p . 1507, 1565.— (V . 94 , p . 1565.)CONCORD & PORTSMOUTH RR.— Owns P ortsm outh , N. II. to  M an
chester, N . H ., 40 )4 m . Leased to C oncord R R . In 1862 for 99 years; rental 
$25,000; 7 %  on  stock  and org . exp . O perated by  B oston  & M aine.

CONNECTICUT & PASSUA1PSIC RIVERS RR.—W h ite  R iver J e t ., V t ..  
to  Canada L ine, 110 m .; leases 999 years M assawlppl V alley , 37 miles.

Owns nearly all the stock  ($350,000) o f  the N ew port & R lch ford  R R .,  
N ew port, V t .,  to  Canadian line, 21 m iles, operated  under lease by  M ontreal 
& A tlan tic  R y . (Can. P ac. system ), and guarantees Its $350,000 1st 30-year 
5 %  bonds dated Jan. 1 1911. V . 91, p . 946.

L E A S E .— From  Jan. 1 1887 leased to  the Boston & Low ell for 99 years 
on  a basis to  pay  C. & P. stock  5 %  till Jan. 1897 and 6 %  thereafter. In 
April 1911 B . & M. received authority  to  purchase stock . V . 92, p . 1108.

S E C U R IT IE S .— Massawlppl stock  receives sam e d ividends as stock  o f  
lessee and $400,000 o f  It (not Included In the am ount outstanding) Is p ledged 
as part security for 4s o f  1893. O f the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl V alley R y . stock , was purchased Feb . 1 1910 b v  the 
Verm ont Valley, under Its op tion , at par.— (V . 57, p. 1040; V . 94, p .  826.)

C O N N E C T IC U T  R IV E R  R R .— O wns from  Springfield, M a ss ., to  V er
m on t L ino a t B rattlcboro , 59.65 miles; branches, C h icopee  Falls, 2 .35 m .; 
E a sth am pton , 3.50 m .; East D eerfield , 1.04 m .; A sh uelot, 21.82 m .; tota l, 
88.36 m iles. V . 95, p . 1200; V . 96, p . 1838. C on trols Sullivan C ou n ty  I tR ., 
B ellow s Falls to  W indsor, V t., 26 m iles. V .8 0 ,  p. 1478; V .8 1 , p . 899, 1723. 
In  A pril 1911 B . & M . received authority  to  purchase stock . V . 92, p . 1108. 
The A ct  o f June 10 1912 authorizes purchase o f  Verm ont Valley and Sulli
van C ou n ty  railroads. V . 94, p . 1626; V . 95, p . 679. In  Juno 1913 soid  
$2 ,000,000 ono-yoar 5 %  notes. V . 96, p . 1488; V . 97, p . 175. G uarantees 
$2,300,000 Verm ont Valley R R . ono-yoar 6 %  notes dated  D ec. 1 1913. 
V . 98 , p . 235.

L E A S E .— Leased for 99 years from  Jan. 1 1893 to the B oston  & M aine, 
annual rental (as am ended O ct. 10 1895) being 10%  per annum  on capital 
stock , payable directly  to  stockholders; also Interest on  bonds and scrlo  and 
$2,000 for organization oxponsos.— (V . 96, p . 1488; V . 97 , p . 175.)CONNECTING RY. (PHILADELPHIA).—Owns from  Girard A v e . to  
F rankfort Jet., P h ila ., 6 m .; N orth Phila. to  Chestnut H ill, 7 m .; branches,
& o., 23 m .; tota l, 36 m . V . 73, p . 390. S tock  authorized, $5,800,000; o u t 
standing, $4,116,650; all ow ned b y  Pennsylvania R R .,  w hich operates 
road  under lease, assigned o  that co . b y  Phila. & Trenton  R R .,  term inating 
F eb . 18 2862. D ividends 4 %  yearly (J . & D .) .  In  1911 m ade a 
now first m ortgago for  $15 ,000 ,000, o f  w hich $4,000,000 gu ar., prin . and 
In t., b y  Penn. R R ., have been sold; $2 ,059,000 w ero exchanged for the ou t
standing $2,059,000 3 y2 %  bonds and $1,000,000 for the 4 \4%  bonds duo 
M a y  1 1913. V . 93, p . 229, 730; V . 98, p . 522, 610.—  (V . 98, p . 452.)CONNELLSVILLE & AlONONGAHELA RY—Owns M oser R un Jet. to  
Brow nsville, P a ., and L ow  Jet. to  L ow  P h os, P a ., 15.68 miles; branches and 
spurs, 5.22 m .; total track, abou t 30 m (con necting Penn, with M ononga- 
hela l t y .) .  Incorporated  In Penn. M ch. 11 1905. Leased to Penn. R R . 
until Jan . 1946 at rental equal to  4 %  on cost o f  road , taxes, operating and 
m aintenance charges, rental being more than sufficient to  pay Interest 
charges and retire principal o f bonds through sink, fund  at or before m a
turity . Sink, fd .,  $25,000 y r ly ., to  call bonds In num erical order, but to  
be kept a live. V . 93, p . 407. S tock , $700,000. Controlled by or In Inter
est o f U . S. Steel C orporation. Pres.. Thom as L yn ch ; Sec. and T reas., 
J. D . M cC rco ry .— (V . 93 , p . 407; V . 97. p . 443 .)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See M ap Del. A 
H u d .).— Owns Charlotte Crossing to  D avenport Centre, 4.51 m .; leases for 
99 years from  Jan. 1 1889, C oopcrstow n & Susq. V alley  R R .,  C oopcrstow n 
to  Charlotte Crossing, w ith branch to  C ooperstow n J e t., 19.48 m ., guaran

teeing interest on  the la tter ’s $200,000 5 %  b on d s. V . 97, p . 1503. Y ea r 
ending Juno 30 1913, gross, $61,556; op . d e f ., $5 ,775; charges, $13 ,975 ; 
b a l., d e f .,  $19 ,750 . S tock . $45 ,000 , ow ned b y  D e l.&  H ud.— ( V . 7 7 ,p . 8 8 .)

C O PP E R  R A N G E  R R .— Calum et, M ich ., to  Mass C ity , w ith bran ch es, 
tota l, 82 m .; sidetracks, 33 m . S tock , $4 ,244,300 , o f w hich $1,639,200 
ow ned b y  Copper R ange C onsolidated (Mining) Co. B onds lim ited to 
$20,000 per m ile o f  main line and branches and $15,000 per m ile o f  sidings. 
O f the $2,280,000 bonds outstanding, $870,000 were In Jan. 1913 held In 
the treasury o f  the Copper Range C onsolidated C o. V . 78, p . 228. D iv i
dend , 1 0 % , paid N ov . 1909 from  accum ulated surplus.

E A R N IN G S .— 5 m o s .,11913____________ G ross. $192,794; n e t , $40,106
Ju ly  1 to N o v . 30. [1 9 1 2 ._ ................G ro ss , 370 ,335 ; n et, 163,090

C a l. year 1912, gross, $754,921; net, $281,727; other incom e, $10,067; 
Int., taxes, & c., $188,019; ba l., sur., $103,775. In  1911, gross, $717,713; 
n et, $229,685. P res., W illiam  A . Paino; Sec. and T reas ., F rederic Stan- 
w ood , B oston .— (V . 78, p . 228.)

C O PPER R IV E R  & N O R TH W ESTER N  R Y .— Owns from  C ordova . 
A laska, on  tidew ater, through the Copper R iver V alley to  Copperflelds near 
the Chittna R iver, 197 m iles. U nderstood to  be controlled  b y  J . P. M organ & 
C o. and M . G uggenheim ’ s Sons. S tock  authorized, $5,000,000 ; par o f  
shares, $100. In  A ugust 1909 filed  a m ortgage to  secure $50,000 ,000 5 %  
50-ycar bonds; none ou t Jan . 1913. V . 89, p . 410 .

P res., S . W . Eccles; V lce-P res., R o b t. W . B axter; T reas., E . S . Pegram ; 
S ec., W . E . Bennett. O ffice, 165 B ’ w a y .— (V . 94. p . 1382.)

C O R N W A L L  & LEBANON  R R .— Owns L eban on , P a ., to  C onew ago, 
21.66 in .; branches, 4.78 m . In M ar. 1913 the Pennsylvania  R R . had a c 
quired nearly all o f  the $800,000 stock . V . 96, p . 947.
D I V ) '95 . '96 . ’97. ’98. ’99. ’00. ’01. ’02 to  ’06. ’07. ’08. *09. ’ 1 0 to ’ i3 . 1913. 
P.C.J 4 4 3 4 4 )4  5 5 4$ 6 yearly 8 7 8 10 y ’ly . b e low .

In 1913, F eb . 1, 5 % ; July  21, 5 % ; D ec. 31, 1 % . D iv .p e r io d  n o w J .& D .
In 1912-13, gross, $414,019; net, a ftor  taxes, $109,823; o th er in com e, 

$12,936; bond  iq t .,  $24,548; d iv . (1 0 % ), $80,000; b a l., sur., $ 1 8 ,2 1 0 .—  
(V . 89 , p . 224; V . 96, p .9 4 7 .)

“ COTTON B E L T .” — C om m on nam e for  St. Lou is Southw estern R y .
C R IP P L E  C R E E K  C E N T R A L  R Y .— D ivide. C o l., to  Cripple Creek and 

Florence. & c., 76 m .; V ictor to  Vista G rand, 6 m .; branches and spurs to  
mines, & c., 45 m .; total, 127 m ., o f which 47 m . standard gauge: leases 
(through Florence & Cripple Creek R R .)  C olo. Springs & Cripple Creek 
D lst. R y .,  Colorado Springs to  Cripple Creek, 47 m ., w ith branches and 
spurs, 28 m . Controls M idland T erm . R y .,  F lorence <& Crip. Creek R R .,  
G olden Circle R R .,  Canon City & Crip. Crk. R R .,C o lo .T ra d in g  & Trans.Co. 
See V . 69, p. 851, 1011, 1103; V . 72. p. 984; V . 74, p. 880; V . 77. p. 1542.

R eorganization  (per plan In V .7 8 .P . 2018; V . 77, p. 1542,) o f the Denver 
& Southw estern, foreclosed O ct. 4 1904. V . 79. p . 1461.

ST O C K S A N D  B O N D S .— Com . stock , $2,500 000; 4 %  n on -cu m . pref, 
s tock . $3,000,000; par of shares, $100. V . 82, p . 1156; V . 85. p . 1209.

D IV ID E N D S .—  ’ 05. ’06. ’ 07 . ’ 08 . ’09. ’ 10. '1 1 . ’ 12. T 3 . 1914.
C om m on , per c e n t . .  3 6 0 0 0 0 3 4 1, - ,  - ,  —
Preferred , per c e n t . .  4 4 4 4 4 4 4 4 4 1, —, — —

* Inclu din g 2 %  extra.
On com m on  in 1912, June, Sept, and  D e c ., 1%  each .
R E P O R T .— R ep ort for  year ending Juno 30 1913, in V . 97, p. 1497, 

show ed, gross earnings o f  roads con trolled , $1 ,330,743; net in com o o f  roads 
over  charges, $202,959; tota l net incom o o f  parent c o . a b ov e  all ex p ., 
$283,614; d iv . on  pref. stock  (4 % ) ,  $120,000; com . d iv . (4 % ) ,  $100,000; 
tota l surplus June 30 1913, in cl. surplus o f  previous years, $483,487. Pres., 
H enry M . B lackm er; Sec. & T reas., A . J . R on aghan. O ffice , 25 B road  
S t.. N ew  Y o rk .— (V . 95, p . 1039, 1469; V . 97, p . 950, 1497.)

CU B A R R .— Owns from  Santa Clara. Cuba, to  Santiago de Cuba, 356 
miles: branches. Zaza Jet. to  SanctI Splritus, 8 miles; A lto  Cedro to  the Bay 
o f  N lpc, 31 m .; P on upo branch, 11 m .; Jatlbon lco  branch, 11 X  m .; H olguin 
branch, 11 m .; M anzanillo branch. 32 X  m .; B ayam o extension , 141 m .; 
to ta l, 602 m iles. See V. 75, p . 1157, 1347. T h o  C u ba C o . ow ns the $10 ,
000,000 com m on and $1,000 pref. s tock . V . 96, p . 236, 364, 662.

First d iv . on  p re f., X X % .  A ug. 1909; 1910, F e b ., 1 H % ; A u g . ,2 % ;  1911, 
F o b ., 2 % ; A u g ., 2 X % :  1912, F eb ., 2\i% \  A u g ., 3 % ; 1913, 6 % ; 1914, 
F e b ., 3 % .  On com m on . M a y  1 l9 l3 ,  4 % . V . 96, p . 236, 663. First
M . bds. app lication  to  list, V . 86. p . 924; V . 88, p . 451; V . 89, p . 162; V .  91 , 
p . 38, 1253. S tockholders on  June 27 1910 auth . a m tge. to  secure 5 %  Im
provem ent and equ ip , bonds n ot exceeding $12 ,000 per m ile (excl. s id 
ings) ow ned; In July 1912 $4,000,000 were sold  to  retire the $2,000,000
2-year 6 %  notes due A u g . 15 1912 and for extensions and lm p ts. B onds 
are also Issuable In francs. V . 91, p . 588, 1253; V . 95 , p . 175.

E A R N IN G S .— F or 6 m onths ending D ec. 3
Gross. Net. Charges. Balance.

1 9 1 3 .......................... $2 ,173,574 $981,927 $400,750 $581,177
1 9 1 2 ..........................  1,948,951 823,103 400,472 422,631

R E P O R T  for  year ending June 30 1913 was in V . 97, p . 663, show ing: 
G ross, $4 ,632,040; net, a fter taxes, $2,215,502 : b on d  in t ., & c .. $801,222; 
pref. d lv . (6 % ) .  $600,000; com . d iv . (4 % ) .  $400,000; b a l., su r., $414,280.

P res., Sir W illiam  C. Van H orne; V .-P . and M gr., D om ingo A . G aldos; 
V .-P . ,  G eo. II . W hlgham ; S ec., H erbert C. Lakln; T reas., Stephen H . V o o r - 
lices. O ffice, 83 M ontgom ery S t .. Jersey C ity. N . J .; 52 W illiam  S t., N . Y .  
— (V . 94 , p . 1626; V . 95, p . 175, 197, 615, 1541; V .  97, p . 663.)

CU A1BERLAND C O R P O R A T IO N .— O R G A N IZ A T IO N .— A  holding c o 
ow ning the stock  o f Caro. C linch!. <Sc O . R y . and H olston  C orp ., which 
ow ns properties a long the railw ay and at C harleston, S . C . On Ju ly  1 1912 
the h old in gs o f  the Cum berland syndicate In the property  were distributed

S tock , com m on , $25 ,000 ,000; 6 %  non-cum . p re f., $15 ,000 ,000, all paid 
In. In  1912 sold  Seaboard A ir Line R y .  stock  and retired the $15,000 ,000 
co lla t. trust notes due June 15 1912. V . 94 , p . 1448. In July  1912 sold 
$5,000,000 3-year 6 %  notes secured b y  $25,000,000 Carolina CUnchfield & 
O hio R y . com m on stock  and $5,000,000 o f Its pref. stook , Into w hich the 
notes are convertib le  at p a r. V . 95 , p. 361 , 422 .— (V . 95 , p . 422 , 480.)CUA1BERLAND & PENNSYLVANIA RR.— O w ns from  C u m berland . 
M d., to  P iedm ont. W .V a . ,  and several branches, 57 m iles. O w ned b y  
T h e  C onsolidation Coal C o ., w hich guarantees b y  endorsem ent th e
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R A IL R O A D  C O M P A N IE S  
lFor abbreviations, A c . ,  see notes on first page]

M iles Date Par Am ount Rate When Last Dividend
Road Bonds Value Outstanding % Payable and M aturity

$100 $10 ,000 ,000 S ec text Seo text M a y  1 1913 4 %
100 10,000,000 6 In 1913 F A A Feb 2 1914 3

602 1902 1,000 Ac 12,030,000 5 g J A J July 1 1952
1910 $ A fr. 4 ,000.000 5 g M A N May 1 1960
1912 5,000,000 5 J A D J u n el 1915

53 1891 1,000 1.000,000 5 g M A N M ay 1 1921
1906 1,000 380,000 5 J A D Deo 1914-1918

12.9 1908 1.000 1,028,000 5 g J A n June 1 1958
48 1910 1,000 1,167,000 5 g A  & O O ct 1940

29 1913 500 & c 300,000 6 g F  & A F eb  1 1933
1871 50 2,401 .950 A A O O ct 1 1913 1 H
1871 50 1,211,250 8 Q — J Jan 1 1914 2%

142 1881 1,000 2,728.000 4M  (5) J & J Jan 1 1931
1899 1,000 421,000 4 g J A J July 1 1949

245
113 1892

25
1,000

5,078 .275
500,000

8 J A J 
J A J

Jan 1 1914 4%  
July  1 1932

100 1,800.000 8 Q— F Feb 20 1914 2 %
31 1905 1,000 1,800,000 3 M e F A A Aug 11 9 5 5

100 42,503,000 9 In 1914 Q— Mch M ch  20 1914 2 H
1877 1,000 A c 5.000,000 7 M A S Sept 1 1917

14 1874 100 Ac 500,000 6 g M A S Sept 1 1924
57 1892 1.000 1,000,000 4M  g M A S Mch 1 1942

1908 1,000 Ac Sco text 4 M A N May 1 1943
1906 1,000 13,973,000 4 g J 15 A D June 15 1916
1907 1,000 9.643,000 4 «  g J A J July 1 1922

’0 1 - ’02 1,000 875,000 4 M A N M ay 1 1 9 1 4 1 8
1890 1,000 300,000 4 J A J Jan 1 1940
1902 1.000 1,300,000 4 Jan 1 1942

ateaug a y  A L ake Placl d  R R ; U tlc a Clinton A Bing R R : C oop  A Ch
50 42,277,000

320.000
Jan 20 1914 2 M 
1930-1936’80 -’86 100 A c 6 g J A J

39 1860 One bond $185,000 3 J A J Jan 1 1932
19 1874 O nebond 200,000 3 J A J Jan 1 1932

650,000 4 O verdue

Places Where Interest and 
Dividends are Payable

Cuba R R — Com m on stock 510 ,000 ,000__________
Preferred stock  6 %  non-cum ulatlve $ 1 0 ,0 0 0 ,0 0 0 ..
First m tge gold 520,000 per m ile________ G .x c ’ Ar*
Im p t & equip M g 512,000 per m _______________Nxc*

Cum berland C orporation— iVotes-------------------------------Nx
Cum berland & P en nsylvania— First m tge g  guar — z

Som erset Coal car tr assum 570.000 y r ly ______FBax
Cum berland RR—1st M S3.000.000 g o ld -----------------------
C u m b e r la n d  Ry & C oa l C o— 1st M  .53,000,000 g  g u . 
Cum berland Valley RR—See Pennsylvania R R  
D ayton  Lcb & Cin RR & Term — First M g red ( t e x t ) . .  
D ayton & M ichigan— Com stock  (3 H %  guar C H & D)

Preferred (8 %  guaranteed C H & D) endorsed____
1st M gu pA  1 end ext In 1911 red 102VS beg  1917-C 

D ayton Union R y — First m tge sink fund call p a r ._ F x
Delaware— S tock  8 %  guaranteed_____________________

General m ortgage g o ld ________________________ F P .xc
D elaware & Bound B rook— S tock  8 %  gu Phlla & R ead 

First consol M 51,800,000 g u a ra n te e d ..P e P .x o * A r  
Delaware & Eastern (foreclosed )— See Del & N orthern 
D elaware & H udson— S tock  555,711 ,500 (text)

First M on Pennsylvania DIv (510,000,000) Un.zcAr

1st Aref M 550.000.000 g s f red 107 H b e g '1 8 -x c*  Ar*
Debentures 514,000.000 gold  (see t e x t ) ------------
Equip 1st Hen bonds 51O.OOO.0oO g s f__U sm . 

Guaranteed Securities—
H udson Coal Co deb gu p & I end part due y e----- --
Bluff Point Land Im provem en t Co 1st M g fg u .z c*

Delaw are Lacka & W estern — Stock  auth $42,277,000

Delaw are M aryland & Virginia— June A B— 1st M . 
Break & Frank 1st M to  State red since Jan 1895 
Other m ortgages_____ ___________ ______ __________xc*

Checks m ailed 
R oyal Bk of Can, N Y 

d o  d o
Blair & C o , N ew  Y ork  
G uaranty Trust C o ., N Y 
F idelity Trust Co, Balt 
Guaranty Trust Co. N Y 
M on trea l, Canada

Central T rust C o , C ln 
Cincinnati, O 

do
J P M organ & Co, N Y 
Farm ers’ L  & Tr Co, N Y 
Checks m ailed 
Broad St S tation . Philo 
11 W  State S t., Trenton 
M cch N at Bk.Trenton .N J

O ffice 32 Nassau St, N Y 
d o  do
d o  do
do  do
do  do
d o  do
do  do

do do
do  do
do do

arl V a lley— See those co» 
90 W est St. New York 

do do
B road St S tation , Phlla 

do  do
do do

first m ortgage. V . 52, p. 390 S tock , 51.500,000 ; par, $100. On D ec. 1 
1907 purchased 1,523 cars from  the Som erset and Fairm ont coa l com panies, 
assum ing the car trusts Issued thereon, v iz ., $830,000 o f Som erset Co. fsee 
table above) and 545,000 add itional, w hich m atured In scries to  M ay 1901), 
V . 85 , p . 1401. Y ear ending Juno 30 1913. gross, $928,302; not, $208,348; 
other in com o, $109,539; charges, $143,818; d lv s ., $148,215; b a l., su r., 
$145,854. In 1911-12, gross, $930,084; not, a fter taxes, $225,259; other 
Incom e, $150,579.— (V . 85, p . 1401.)

C U M B E R L A N D  R A IL W A Y  & CO AL CO .— Owns road from  Sprlnghlll 
Jet. to  Sprlnghlll Coal Mines, N . S ., and Parrsboro on  the B ay o f  F u n dy . 
32 m iles; also coal acies , tim ber lands, A c. Th e D om inion Steel C orpora
tion  lato In 1910 arranged to  acquire the $1 ,000 ,000  stock , which has been 
exchanged for  $600,000 D om in ion  Steel com m on stock , the $979,000 6 %  
bonds being exchanged for $1,167,000 5s guaranteed b y  Steel C orp . Issued 
under a m tgo. for $3,000,000 provid ing for future requirem ents. V . 91 , p . 
162 9 ,1 7 6 6 ; V . 92 , p. 186, 1435; V 97, p . 1583. O perated tinder lcaso b y  
D om in ion  C oa l C o . F or year 1912-13, gross, $110,799; n et, $19,854. 
(V . 97, p . 1583.)

C U M B E R L A N D  R R .— O wns A rtem us to  W heeler, K y .,  10.2 m iles, and 
Lansford  to  A n ch or, K y .,  2 .7 in .; to ta l, 12.9 m iles. In corp  in K en tu ck y  
in 1902. S tock  au th ., $100,000; outstanding, $20,999; par, $100. B onds 
($3 ,000,000 auth . issue) outstanding June 30 1913, $1,028,000 . Y ear end- 
in g J u n e 3 0  1913, gross, $44,323; net, a fter taxes, $3,728; in t ., A c . ,  $27,247; 
b a l., d e f .,  $23 ,519 . P res., It. W . Stone; S ec ., J . L . Stone; T re a s ., A . J . 
H azeltine. O ffice , A rtem us, K y .

D AYTON  LEBANON & C IN CIN N A TI R A IL R O A D  & T E R M IN A L  CO.
— Owns from  Lebanon, O ., to  L ebanon, J e t .. 23 m .; H em pstead to D ayton  
U nion Station . 6 m ..w here terminal property Is ow ned; opened M ay 1910. 
B ran ch , Lam bert to  Lakeland, 1 m  S tock , $1,000,000 ; par, $100 B on ds, 
auth  , $300,000 ($300,000 sold  Jan 1914); are su b ject to  call on  and after 
3 years at 105; sk. fd ., 5 % : C en t. T r . C o . ,  C incinnati, trustee. V . 85, 
p 1518. F or year ending Juno 30 1913, gross, $70,628; operating defic it , 
a fter taxes, $5,403; rental and other charges, $975; b a l., d e f ., $6 ,378. 
In 1911-12, gross, $52,825; op . d e f ., $2 ,661. P res., Eugene Z im m erm an, 
Jackson , O .; V .-P . & T reas ., Frank B ran don , L ebanon, O .— (V . 97, p . 155.)

D AYTON  & M IC H IG A N  R R . — Owns D ayton , O ., to  T o led o  June., O , 
141.82 m .; trackage Into T o led o , 0.92 m . Leased M ay 1 1863 in perpetuity 
to Cln. H am . & D ayton . Lease m odified June 23 1870. Rental Is m ainte
nance o f  organization , Int. on bonds and 8 %  on pref. stock  and 3 y i%  on 
com . Guaranty on pref. Is secured b y  m tge. o f 1871, but the pref. carries 
no votin g  pow er. V . 56, p . 813. M tge. o f  1856 is held alive under m tge. of 
1881. V . 91. p. 1446; V . 92, p . 118.— (V . 92, p . 5 2 6 ).

D AYTO N  & UNION R R .— Owns from  D odson , O ., to  U nion C ity, In d ., 
32 miles; leases D ayton to  D odson , 15 miles; total operated , 47 miles. 
The Cleve. Cln. Chic. & S t. Louis and Cln. H am . & D ayton  jo in tly  own the 
$86 ,300 stock . Y ear ending June 30 1913, gross, $143,736; net, $21,879; 
other in com e, $4,614; charges, $34,136; b a l., d e f .,  $7 ,943. In  1911—12, 
gross, $141,687; net, $29,922; other incom e, $2,305.—  (V . 97, p . 236 .)

D AYTON  UNION R Y .— U nion d epot at D ayton , O. Used by Pitts. 
Cln. Chic. A St. L ., Clev. Cln. Chic. A St. L .,  Cin. H am . A D ayton , D ayton  
A U nion R R . and Eric R R .,  under lease which provides that Interest on 
bonds and other expenses be d ivided between them on train basis. S tock . 
$321,000, all com . F or year ending Juno 30 1913, gross, $99,722; net, 
$49,078; other Incom e, $116; in t., rentals, A c . (Incl. d lv . 7 %  on stock  paid 
as ground ren ta l), $41,777; ba l., su r., $7 ,417. P res., Jos. W o o d , P ittsburgh 
P a .; S ec ., R . O . B arnard, C incinnati, O .—  (V . 73, p . 1312.)

D E L A W A R E  R R .—  (See M aps Pennsylvania R R .)— Shellpot Crossing, 
D el., to  D elm ar, M d., 05 .20 miles; branches, Centrevlllc, M d ., to  T ow nsend, 
D el., 34 98 m .; C layton, D el., to  O xford , M d., 54 .27 m .; Seaford, D el., to  
C am bridge, M d., 32.96 m .; M asseys, D el., to  Chestertow n, M d.. 20.52 m .; 
other branches, 7.22 m .; total. 245.15 m iles. V . 67, p . 1356.

Leased to Philadelphia B altim ore A W ashington  (which ow ns $2,829,600 
o f the stook) for 99 years from  M ch. 1 1910 at a guaranteed rental o f 8 %  on 
the stock , a special stock d ividend o f 70%  being paid F eb . 28 1910; also a 
special cash div idend o f  20%  and an extra  cash d ividend o f 5 % .

D lvs. prior to  lease. 1898 to  July *06. 6 %  vOy; ’07, 8 % : ’08, 8 % ; ’09. 8 % ; 
*10. J a n ., 4 % ; Ju ly , 4 % . F or year ending T)ec. 31 1912, rental, $433,097; 
other in com o, $66,718; charges, $26,688; d lv s ., $406,251; b a l., sur., $66,876. 
— (V . 90 . p . 913, 1554; V . 94, p . 123, 278.)

D E L A W A R E  & BOUND BROO K  R R . — Owns from  B ound B rook  (Cen
tral o f  N . J .) to  Delaware R iver, 27 miles; branch to  T renton . 3.79 m .; 
second track , 27.02 m .: third track , 9.02 m .; East T renton  R R .,  2 .97 m .; 
all track , 88.17 m . In M ay 1879 leased for 990 years to  Phlla. A R eading. 
Rental, $213,000. paying Interest and 8 %  on s to ck .— (V . 81. p. 210.)

D E L A W A R E  & HUDSON CO .— (See M a p .)— O perates railroad lines 
from  W ilkes-Barre, P a ., v ia A lban y , N. Y . ,  to  R ou se ’s point, on Canada line, 
w ith branches, 878 miles in all. V . 68. p. 871.

Lines leased— *See these cos. M iles .
‘ A lban y A Susquehanna__________ 142
•Rensselaer A Saratoga__________192
•Chatcaugay A Lake Placid R R .  80
•Union R a ilroad___________________ 22
•Jefferson R R . (tracka ge)_______35
B oston  A Maine (trackage)_____ 22
Other lines_________________________  50

T otal operated Jan. 1 1913____ 878

Lines oioned—  M iles.
Lackaw anna A Susquehanna____ 22
Valley R R  o f P en nsylvan ia_____ 17
H onesdale and other branches___37
Schenectady A M echanicvllle____ 10
Cherry V alley Sharon A A lb a n y . 21
N ew  Y ork  A Canada_____________ 150
Schenectady A D uanesburg_____ 14
A dirondack  R a ilw a y ............................57
•Cooperstown A Charlotte V alley 4

A lso leases U tica C linton  & B ingh . and R om o&  C lin ton  R R .,  44 m ., sub
let to  N . Y . O nt. & W .,  and controls Q uebec M ontrea l & So. R y .,  which see.

In F sb  1905 a halt-interest in the stock o f the Schenectady R y ..  116 miles, 
was purchased. V . 82. p .6 8 7 .  Owns $12,499,600 o f the $12,500,000 stock 
o f  the U nited T raction  C o. o f A lban y . V . 81, p . 1550, 1610: V . 84, p . 51.

H IS T O R Y , A C .— This com pan y  was chartered April 23 1823. I t  Is one 
o f  tho largest miners o f  anthracite coa l. H udson C oal C o . In June 1909 
agreed to  purchase the entire coal ou tp u t. V . 86, p . 913: V . 88 , p . 1499.

D IV I D E N D S — \ ’87. ’88. ’ 89 t o ’96. '97  t o ’00. '01 t o ’06. ’07 t o ’ 14. 
S ince 1886.......... % j  5 6 7 yearly . 5 yeaH y. 7 yearly . 9 yearly .

D iv iden ds for 1914 fixed  at 9 % . payable  quarterly. V . 98, p. 73.
STOCK, AC.— In 1900 to 1906 $1,288,500 stock  was retired; none since.
Stockholders M ay 9 1905 authorized Increase o f $5,000,000 stock  for co n 

version, at option  o f holders, to  April 1 1916, o f $10,000,000 Albany A Susq. 
3 bonds, dated April 1 1900, on the basts o f 5500 stock for $1,000 o f  
bonds. The bonds w ere sold at par pro rata to  D . A H . stockholders to 
refund the A lbany A Susq. 6s and 7s, effecting a m aterial saving o f  interest. 
In  1909 the A lbany A Susq. stockholders were held by  higher Federal courts 
to  be entitled to the benefit o f this refunding. Increasing the yearly rental 
paid. V 85, p. 721; V . 83. p. 1036: V . 80. p. 1174. 1362. 2343: V . 88. 
p. 938, 1499; V . 89, p. 1068, 1141: V .9 0 .  p . 911 . T o  F eb . 1914 $3,556,000 
bonds had been exchanged for D . A II. stock .

T h o  4 %  10-year debentures dated June 15 1906 w ere exchangeable for 
stock  at the rato o f  $500 stock  for  $1,000 debs, botw een Juno 15 1907 and 
1912 incl. V . 82, p . 687. , , , ,

The equipm ent lien  4 Hs o f 1907 ($10,000,000 Issue) have an annual sink
ing fund o f $650,000 to purchase bonds o f issue, other securities or additional 
equipm ent to  com e under the m tge. V . 84, p. 1247, 1307; V . 85, p. 1082.

On M ay 12 1908 the stockholders authorized a first and refunding m ort
gage for $50,000,000, bearing not over 4%  int. and running 35 years, and 
su b ject to  redem ption as an entirety on ly  at 107 M on any Int. d a y , beginning 
M ay 1 1918. One per cent o f the am ount o f  bonds outstanding Is to  be paid 
to  the trustee June 1 annually from  1909 to 1942, to  be used to  pure.hase 
bonds or for Im provem ents and extensions. O f the Issue. $6,500,000 will be 
reserved to retire the outstanding 1st M. bonds; $20 ,704,000 were Issued to 
discharge outstanding obligations m aturing during 1908 or for construction  
work In progress, and In Jan. 1911 $7,000,000 additional bonds were sold for 
im provem ents and additions. In O ct. 1913 obtained authority  to Issue 
$4,500,000 additional bonds for im provem ents. V . 86, p .9 8 1 .  1409, 1589; 
V . 87. p. 96, 4S0, 1419. 1604; V . 89. p. 847. 1541; V .9 0 ,  p . 54, 167; V. 92, 
p . 186, 394; V . 96, p . 1156, 1700; V . 97. p. 1024.

E A R N IN G S .— 12 m o s ., /1 9 1 3 .......... G ross, $24 ,096 ,212; net, $8,926,272
Jan. 1 to D ec. 31 \ 1912_____ G ross, 22,417,070 ; not, 8 ,418,713

R E P O R T .— For 1912 in V . 96, p . 1082.
Year ending D ec. 31—  1912. 1911. 1910.

Anthracite coal carried (ton s )_________  8 .009.596 9 ,295,307 8.268,744
G ross earnings o f  railroads.......... _ .  $22,480,103 $21,421,817 $20,431 ,800
N et (ra ilroads).............................................  $8,413,324 $8,663,657 $8,233,513
C oal departm ent (n e t)________________sur.230,944 d e f.24 ,301 41,923
O ther in com e.................................................. 2 ,141,399 1,755,162 2.072,700

T ota l net in com o.......................................$10,785,667 $10 ,394,518 $10,348,136
M iscellaneous rentals.................................  $2,034,257 $2,022,926 $2,045,084
Interest, taxes and m iscellaneous____  3 ,245,320 3,133,911 2,972,863
D ividends on stock , 9 % ..........................  3 .825,270 3,825,270 3,825,135

B alance, surplus.......... .............................$1,680,819 $1,412,411 $1,505,054
T h e  earnings o f  tho coal departm ent in 1912 were $13 ,397 ,557; expenses, 

$13,166,613; net, $230,944. In 1911. gross, $13 ,355 ,014: op . d e f., $24 ,301 .
O F F IC E R S .— Pres., L . F . Loree, Chairman E xec. C om m .. R . M. O ly 

phant; V .-P ., Chas. A . P eabody, N . Y .;  2d V .-P . A Gen. M gr., C. S. Sims, 
A lban y ; 3d V .-P ., W . H . W illiams; Asst, to Pres, and A sst. S ec., W . B. 
Schofield; T reas., C. A . W alker; S ec., F . M. O lyphant: C om p., W . II. D avies 
32 Nassau S t., N . Y .;  Gen. A u d ., A llen M cCarty A lban y , N. Y .

M anagers.— R ob ert M . O lyphant, C h auncey M . D epew , L . F . L oree, 
W illiam  S. O pdyke, Archibald^ I ).  Russell, C ornelius V anderbilt, W . II. 
W illiam s, H enry W . do Forest, G eorge I . W ilber, C . A . P ea bod y , R ob ert
S. L ov e tt , Jam es A . Linen and R ob ert C . P ruyn .— V . 98, p . 73.

DELAWARE LACKAWANNA & WESTERN RR.— (See M a p .)— O per
ates main line from  H oboken , N. J ., opposite  N. Y . C ity, to  B uflalo, N . Y ., 
410 m .. with branches to  anthracite region, Ac._, 547 m „  v iz .: (*sec thls^co.)

Lines Owned—  M iles.
N . J. State line to  N . Y . line____ 114
Branch to  N orthu m berland_____ 80
H op atcon g , A c ____________________ 2
Erie & Central N .Y . ( V . 9 6 ,p .202) 18
Bangor A Portland R y ____________ 38
H anover A N ew port R R _________  7

Lines Leased— (See each c o .)—
•Morris A Essex and leased brchs.176 
•N. Y . Lackaw anna A W e s te rn ..214
•Cayuga A Susquehanna__________34 „ „  — —
Greene R a ilroad__________________  81 T ota l operated Jan. 1914..........985

C ut-off betw een S latcford , P a ., and Port Morris, N . J .. under construc
tion . under charter o f Lack . R R . o f  N . J .; 28 m ., was opened D ec. 24 1911, 
shortening line 11 H m iles. V . 86, p. 543; V . 90, p. 557; V . 92, p. 656: 
V. 93, p. 1323. 1786. Cut-ofT from  Clark’s Sum m it, P a ., to  H allstead. 38 
miles, reducing line 3 .6  m iles, cost $10,000,000 to  $15 ,000 ,000. is to  be 
com pleted  In spring o f  1915. V . 94, p . 207, 1382; V . 96 , p .6 4 6 ; V . 97, p .1662.

H IS T O R Y , AC.— Original com pan y  chartered In 1832, present title as
sumed In 1853 In  1903 purchased entire stock  N . Y . A H oboken  Ferry Co.

In June 1909 tne D . L . A W . Coal Co. was Incorporated with $6,800,000 
authorized stock , to  act as selling agent for the com p a n y ’s coal In Pennsyl
vania. the railroad stockholders being perm itted to  subscribe for Its stook 
pro rata to  the extent o f 25%  o f their holdings. See extra d ividend below . 
V. 89, p. 41; V . 90, p . 557. Q uarterly dividends o f  2 H %  on the coal co m 
p a n y ’s stock  were begun in Jan. 1910 and 20%  extra was paid  In April 1913. 
V . 90, p . 54. In  1913 the G overn m en t brought su it, charging v iola tion  o f  
tho A n ti-T rust Law . V . 96, p . 486.

S T O C K .— Stockholders voted  F eb . 20 1912 to Increase tho authorized 
stock  from  $30,277,000 to  $42 ,277 ,000, the $12,000,000 now stock  being 
offered  to  stockholders at par, payable 50%  on  or beroro F ob . 15 1913 and 
5 0 %  Jan. 5 1914. V . 94 , p . 350; V . 95 . p . 1745; V . 97 , p . 1583, 1898.

D IV ID ’ DS. 11904. ’05. '06  t o ’0 8 . ’0 9 . ’ 10. ’ l l  ’ 12 ’ 13. 1914.
Since 1 8 8 5 - . .% /  17 19H  2 0 y r lv . 70 20 20 20 20 2 H .—

July 1909 paid special cash d ividend 50%  onc-half applicable, If desired, 
to  subscription o f  stock  o f new D . L . A W . Coal Co. selling agency: also

Lines Leased (Concl.)—  M iles.
•Oswego A Syracuse--------------------- 35
•Syracuse B ingham ton A N . Y __  81 
•Utica Chenango A Susquehanna 97
•Valley R R . o f New Y o rk .............11
•Lackawanna R R . o f  N. J . .......... 28

Lines Controlled and Operated—
Sussex R a ilroad -------------------------------31
Lackaw anna A M ontrose R R -------11
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M iles
Road

Date
Bonds

Par
Value

A mount 
Outstanding

Rate
%

When
Payable

Last Dividend 
and M aturity

10 1896 $1,000 1,293.000 4 g F & A A u g 1 1936
1909 100 &c 700 .000 T o  5 % See text July  1 1939

53 1910 1,000 See text 5 g A & O A pr 1 1940
60,198 6 & 7

100 38 .000,000
100 49,779,800 See text J & J Jan 16 1011 2 H

/1 ,6 6 7 1886 500 &o 34 ,125,000 4 g J & J Jan 1 1936
11.667 1886 1,000 6,382,000 4M  g J & J Jan 1 1936

2,528 1908 $ & mks 33,788.000 5 g F & A A ug 1 1955
1912 $ ,£ ,m ,& c 10,000,000 7 in 1913 A & O Apr 1 1932

1,667 1888 500 8,335.000 5 g J & U June 1 1928
434 1889 1,000 &c 15,190,000 4 g J & .1 July 1 1939
669 1899 1,000 &c 15.080,000 4 g A & O Apr 1 1949

36 1898 1,000 390 ,000 4 g A & O Jan 1 1917
1907 1,000 525.000 5 g M & S S ep t’ 14-Sep’ 17

180 1890 1,000 x2.277.000 4 g J & J July  1 1940
62 1889 1,000 2.000.000 5 g J & D Deo 1 1939

1901 1,000 540,000 5 g M & S Mch 1 1931
. . . 1898 1,000 959,000 5 g J & J July 1 1928

10,000,000
text 1913 $ ,£ ,fr ,& c 1,553,000 5 M & N M a y  1 1943
text 1913 $, £, & c 4,344.000 3-4-5 M Hr, N M a y  1 1943
text 1913 $, £, &C 1,695.000 1-2-3-4 -5 M & N M a y  1 1943

1913 2,000.000___ 1910 140.000 5 Q F M a"yT 4-F eb ’ 16
___ 1913 1,000 441,000 6 g S ep t '1 4 -M ch  '23

1,000
100 4,283 ,100___ ____ 100 763,500 See text A ugust A ug 2 1909 5%

138 1905 1,000 3,072 ,000 4 g J * J Jan 1 1935
. . . 1906 1,000 514,000 5 g A & O Apr 1 1935

5 1887 1,000 671.000 5 g M * N N ov 1 1 9 1 7
40 1912 1,000 300,000 5 g A & () O ct 1932

189 1878 1,000 2.000,000 6 A & O N ov 1 41 918
189 1878 200 fee 3.200,000 6 A & o N ov 15 1918

65 ____ 100 1.350,000 4 J & J Jan 5 1914 2%
52,233 .000 D ot guara nteed

R A IL R O A D  C O M P A N IE S  
[For abbreviations, <fcc., see notes on first page]

Del River R R  & Bridge— 1st M g gu p & 1 ____ G P .xc
D env Boulder & W est— Ino 1st M 5800,000 red par 
D enver Lar & N W — 1st M g red 108 5 3 0 ,0 0 0 p m  Bax

R eceiver 's certificates ($20,000 are 7 s ) _____________ z
D enver & R io Grande— Stock  com m on  (see t e x t )_ .T r  

Preferred stock  5 %  non-cum ulative $ 5 0 ,000 ,00 0 -Tr 
First consol M $42 ,000 ,000 now  1st M g_U s.xo*& r

First & ref M $150,000,000 gold  red 110 __B axc*& r* 
A d ju st M Incomes $25,000 ,000 7 %  cum  red 115 N xc*
Im p rovem en t M  ($5,000 per mile) g _____ U s .x c ’ &r
R io  G rande W estern 1st M gold  (V  69. p 284) -C e .zc*  

First cons m tge redeem  at par (see text) g - .G .x c *
Utah Central 1st M guar (V  68, p 724) g o ld ___Ci .

E quipm en t bonds Ser B red 101 g $75,000 due sa _x 
Bonds o f  A ffiliated  Com panies—

R io  Grande Southern first m ortgage gu ar______Cex
R io  G rande Ju n ction  first m ortgage gu ar____ Ce.xo*
U tah Fuel Co 1st M $2,000,000 redeem  at 110— Qz
Pleasant Valley Coal 1st M s f redeem  at 115____ Qz
Salt Lake C ity Union D epot & R R — See that C o. 

D en v  &  S a lt  L R R — Stk held in v o t  tr $ 3 5 ,0 0 0 ,0 0 0 .. 
1st M  $35 ,000 ,000 gold  redeem  1 0 5 --B a .x c* & r*  

D o  cash int: 3 % ,  3 yrs; 4 % ,  1 yr ; then 5 %  --X 
D o cash int: 4 yrs, 1, 2 , 3 &  4 % ,  resp. then 5 % .x

A d ju stm en t (incom e) bonds $ 2 ,000 ,000 ....................x
L ocom  equ ip  notes gu A m  L o c  C o  due $17,500 q u .c  
E quip  notes g  due $25 ,000 or $24,000 s-a n n .E m .x c*  

D en v er  Un T erm  R y— 1st M  red 105 beg ’ 19 te x t .C C
Oes M oines & Fort D odge— C om m on s to ck ___________

Preferred stock  7%  n on -cu m u lative_________________
First m ortgage gold  guar prln & In terest..C e .x o*  &r 
2d M $600,000 gold  iV . 82, p. 1322> red a t l 0 5 . . . E q

Bes Moi la F & No— See St Paul & Des Moines
es M oines U nion— First M $800,000 g o ld ____ Ce.zc*

D et B ay C & W — 1st M  $1 ,2 5 0 ,0 0 0 g red t e x t s f  F C .xc*  
D etroit Grand H aven & M ilw — First equip M g u .x x c  

Consol M guar p & 1 Grand Trunk R y  o f  Can _xxc 
D etroit H illsdale & S W — Stock  4 %  rental L  S & M S 

x Of which $1,777,000 In treasury: there are also

Places Where Interest and 
Dividends are Payable

Philadelphia, Pa
K Idder& C o,5  N assau.N Y 
In default

O ffice. 165 l l 'w a y , N Y 
N ational Park Bank, N Y 

d o  d o
B ank’ Tr Co, N Y;& Ber 
N Y , L on d ,B e r lin *  A m st 
N ational Park B ank. NY 
G uaranty Trust Co. N Y 

d o  d o
d o  d o
d o  d o

M aitland. Coppell, N Y 
d o  do
d o  d o
d o  do

Bankers T ru st O o , N  Y  
d o  d o
d o  d o

H arvey F 'sk  & Sons.N  Y 
N ew  Y ork

25 Broad Street, N Y 
Central Trust C o, N Y 
25 B road  S t, N  Y

First T r  & Sav B k , C h ic 
New Y ork  and L on don  

d o  do
Farm ers’ L & T r  C o, N Y

15%  stock  d iv idend paid A u g . 2 1909, and In D ec. 1911 3 5 %  In 4 %  guar, 
stock  o f L a ck . R R . o f  N .J .  V . 89. p. 41. 224: V . 93, p. 1323.V. 94. p .5 4 9 .

E A R N IN G S .— 6 m os ., (1913 .............G ross, $21 ,512 ,403; net, $8,485,718
July  1 to  D ec. 31. (1912_______G ross, 21,246,299 : net, 8 ,510,224

F or year ending O ct. 31 1913, tota l gross, incl. coa l d e p t ., $68 ,144 ,882, 
against $63 ,166 ,398 for ca l. year 1912: net, $20 ,766 ,457, against $19 ,512 ,
190: in t ., rentals & taxes, $7,845,170 ; im p ts ., $2,001,436 ; adjustm ents, 
$48 ,777 ; d ivs. (2 0 % ),  $6,028,800 ; b a l., su r ., $4 ,842,275 . V . 98 , p . 1898.

A N N U A L  R E P O R T .— Annual m eeting is held on T u esday preceding last 
F riday  in February. T h e  report for 1913 was in “ C h ron icle”  F’ob . 28 1914. 

Year ending D ec. 31—  1913. 1912. 1911.
Passenger earnings........................................$8,549,346 $7,722,953 $7,696,800
Freight earnings..........................   29,507,565 27,279,663 26,559,404
M isce lla n eou s ............................................... 2,727,237 2,561,895 2 ,330,359

G ross.............................................................. $40,784,148 $37,564,511 $36 ,586,563
N et after taxes..............................................$13,742,106 $12,207 ,730 $12,841,976
C oal departm ent ( n e t ) . . ..............................*3.184,686 *3,885,508 *3,490.085
O ther m iscellaneous in com e__________  1,143,409 1,607,537 1,105,696

T ota l not Incom o......................... $18,070,201 $17,700 ,775 $17 ,437,757
Interest and rentals........................ $5,935,415 $5,695,074 $5,211,375
R en ta ls, advances, & c________________  _______  158.690 224,043
Ronew als and betterm en ts____  1,879,575 1 ,720,698 2,200,628
D iscount on  bonds, & c__________ 555,594 84,242 169,669
D ividends (1 0 % ) .........    3 ,014,400 3 ,014,400 3,014.400
E xtra  div idend (1 0 % )__________   3,014,400 3 .014,400 3 ,014,400

B alance, surplus after d iv id e n d s ..  $3,670,816 $4,013,271 $3,603,242
♦Earnings o f  the coal d ept, in 1913, $22,742,982; expenses, $19,558,296; 

net, $3 ,184,686; 1912 earnings, $21,706,755; expenses, $17,821,247; net, 
$3 ,885,508 ; 1911 earnings, $22 ,503 ,288; net, $3 ,490,085.

O F F IC E R S .— Pres , W . H . T ruesdalc; See. and T reas., A . D . Cham bers; 
G en. A u d .. G . E . H ustls.

B O A R D .— F redk . W . V anderbilt, W m . H . M oore, H enry A . C. T a ylor , 
W m . II . Truesdale, G eo. F. Baker, W m . R ockefeller, G eo. F . Baker Jr., 
James Stillm an. M. T a ylor  P yn e, Harris C. F ahnestock , John D . R ock e
feller J r ., W illiam  Fahnestock , H arold  S. V anderbilt, .J. F . T a lm ago. O ffice , 
90 W est S t ., N ow  Y o rk .— (V . 97, p . 1357, 1583, 1662, 1898.)

D E L A W A R E  M A R Y L A N D  & V IR G IN IA  R R .— Owns from  H arrington 
to Franklin C ity, V a ., 78 miles; G eorgetow n to R eh oboth , D el., 20 miles; 
tota l, 98 miles. Controlled by  Phila. B alt. & W ash ., which ow ns $326,200 
o f the $526,758 stock  (par $25), and so b y  Penn. R R . Sec V. 50. p. 498. 
In  year ending D ec. 31 1912. gross, $385,693; oper. d e f ., $68,574; other in
com e, $1,105; in t ., & c., $81.060; ba l., def. for year, $148,529— but this does 
n ot includo interest on  floating debt (o f  $893,719 D e c . 31 1912).

D E L A W A R E  & N ORTH ERN  R R — East Branch to A rkv ille , 38 m iles, 
and 8-mtte branch. Incorp . In N . Y . O ct. 14 1911 as a reorganization o f 
tho D elaw aro & Eastern R R .,  foreclosed  per plan V . 93, p . 588. S tock , 
com m on , $1,000,000 ; 6 %  cu m . p re f., S250,000; par, $100.

F or year ending Juno 30 1913. gross, $116,209; net, $15,429; taxes,
§7,266; other in com e, $3,559; in t. and rentals, S 1,083: b a l., su r., $10,639.

’res ., A ndrew  M . M orelan d , Sec. and T reas ., C lyd e  C . T a y lor . O ffico , 
M a rgarotv ille , N . Y .— (V . 96 , p . 1725.)

D E L A W A R E  R IV E R  R R . & B R ID G E  CO .— Frankford Jet., P a ., to 
Pensauken, N . J ., and branches, 9.52 m iles.

Capital stock  ($1,300,000) is all ow ned b y  the Pennsylvania R R .,  which 
guarantees bonds, principal and Interest, b y  endorsem ent. D ividends: 
D eo. 1900 to June 1906, Incl., 4 %  yearly (2 J. & D .); D eo. 1906, 3 % ; 1907, 
5%; 1908, 6 % ; 1909 and 1910, 6 % : 1911, 5 % ; 1912, 6 % ; 1913, 6 % .  Sink, 
fu n d , 1 % . G uaranty. V . 63, p . 1062, 1159; V . 89, p . 1596.

D E N V E R  B O U LD E R  & W ESTER N  R R .— See page 145.
D E N V E R  LA R A M IE  & N ORTH W ESTERN  R R  — See page 145. 
D EN VE R & RIO  G R A N D E  R R .— [See M a p .)— R O A D .— M ileage:

R oa d  ow ned and operated_____ 2 ,5 3 3 ' * '
R io  Gr. Jo . R R .,  & c. ( le a s e d ). .  106

O f the preceding:
Standard gauge--------------------------- 1,818
N arrow gauge o n ly --------------------- 821

T ota l June 30 1913................ .2 ,6 3 9  Second tra ck ......................................  178
R io  Grande & Southw estern R R .,  Lum berton Station , C ol., 33 m . south

easterly, is operated on basis of 25%  o f gross earns. V . 79, p . 907.
J oin tly  w ith the C olorado & Southern constructed from  Southern Jet. to 

W alsenburg, 51 miles, com pleted  Jan . 1912, costing each com pany 
$1,924,294 . V . 90, p . 626; V . 93, p. 597; V. 95, p . 623. It  is proposed 
gradually to  electrify  the m ain line, first H elper, U tah, to  Salt Lake C ltv , 
114 m .,  then Salida to M in tu rn , C o lo ., 87 m . V . 95, p . 1402; V . 97 , p .  1426.

H IS T O R Y .— On July  31 1908 tho R io  G rande W estern was m erged. 
V . 87, p . 226, 285. T h o  R io  G rando Junction  (o f  w hoso stock  tho greater 
part Is ow ned) is leased jo in tly  b y  this c o . and the C olorado M id lan d , and 
its bonds guaranteed . V . 95, p . 1541; V . 97. p . 886. T h o  C o lo . M id lan d  
is controlled  b y  partios interested severally In tho D . & R . G . and C olorado & 
Southern, and in Jan. 1912 tho C o lo . Sou. agreed to  sell its ha lf share to  tho 
D .  & R . G ..  but salo was not com pleted , ow ing to legal d ifficu lties. V . 70, 
p . 739 . R io  G rande Southern has been controlled .
. T h e  M issouri Pacific on  June 30 1913 ow ned $17,295,000 com m on  and 

$9,805,000 prof, s tock , the pref. and m ost o f  tho com m on deposited  under 
M o . P ac. 3 -year 5 %  notes o f  1911. V . 72, p . 338, 580, 1238; V . 73, p. 506.

D enver & R io  Grande ow ns tw o-thirds o f the stock  and has given  a trafflo 
guaranty to  the W estern Paclllo R y . (which see), com pleted  from  Salt Lake 
C ity to  San Francisco In 1910. V . 81, p .  845; V . 83, p . 568. The stook 
($200,000) o f the Salt Lake C ity U nion D epot & R R . C o. Is abou t equally 
ow ned b y  the D . & R . G. and W estern Pacific, which guarantee Its $1 ,100 .
000 first m ortgage 30-year 5%  bond s. V . 88, p . 232.

D IV S . since ’911 ’92. ’93. '9 4 . ’95. ’ 96. ’ 97. ’98 . '9 9 . ’00 . ’01 to  Jan . ’ l l  
on p re ferred . % . . ;  0 2 0 0 2 2 2M  4 4 5 yearly .

In 1911 div idends wero suspended in order to  pay  the in t. duo Sept. 1 
n Hje W est P a c. 1st M .  5 %  guar, bond s. V . 92, p . 1635.

B O N D S .— Improvement mortgage abstract In "C h ron icle ,”  V .4 7 ,p .  229. 
A bstract o f R . G. W . 1st m ort. was In V . 49, p . 237, and statem ent to

N. Y . S tock  Exchange. V . 50, p . 73: also V . 69, p. 284. Utah Fuel 1st 5s 
o f 1931; see app lication  to  list, V . 78. p . 1171, 1178, 1548. 2015.

R io  G. W . first consol. 4s o f 1899, see V. 72. p . 537, 775, 1189.
The refunding m tge. dated July  1 1908 covers the consolidated  properties 

to secure an issue o f $150,000,000 bonds, redeem able at 105 to  A u g . 1 1913 
and 110 thereafter. In add ition  to  a lien on the Denver & R . G . R R .,  the 
bonds are secured Dy tw o-th irds ($50,000,000) o f the stock o f tho W estern 
Pacific and all the $25,000 ,000 2d m tge. bonds on the latter. V . 86. 
p. 1224, 1284, 1529; V . 87. p. 226. 285, 544, 741, 1419: V . 88, p. 100. 230. 
294, 504, 822; V . 89, p . 348. 593; V . 90, p. 848.

The adjustm ent m tge. (7%  cum . Income) bonds authorized In April 1912 
(total 525,000,000, present Issue $10,000,000) received their first Install
m ent o f  interest absolutely on O ct. 1 1912, and are since entitled (A . & O .) 
to  such am ount as the board shall determ ine ou t o f  surplus net incom e 
during the six m onths ending D ec. 31 or June 30 im m ediately preceding, 
all arroars, if  a n y , to  be paid at m aturity or at date  o f  earlier rodjpropklon* 
R edeem able at 115 any interest date as a w hole, or in b locks o f  SoOO.OOO. 
3 j^ %  paid A pril and O ct. 1913 and A p r. 1914. V . 97, p . 728 , 1426.

G E N E R A L  F IN A N C E S .— O f the new adjustm ent bonds, $10,000,000 
(underwritten) were offered In 1912 to stockholders at par. The proceeds 
will be used to construct a detour line abou t 14 miles long from  Soldier 
Sum m it, U tah (com pleted  O ct. 1913) to  contin ue it as a second track 1 6 V) 
m iles to  T h istle , to  build a second track from  T h istle  to  M id va le , abou t 
54 m iles, and from  Castle G ate to  K yuno, abou t 7 H  m iles (aggregate cost 
abou t $3,700 ,000 ), to purchaso $2,500,000 equipm ent and from  tho proceeds 
o f  $2,500,000 bonds to  acquire W estern P acific R y . obligations to  be pledged 
under tho adjustm ent m tge. to  pay part o f  W estern P acllic  Interest and 
im provem ents thereon and tho rem ainder for im portant acquisitions and 
im provem en ts, especially for purposes designated in the 1st & ref. m tge. 
V . 94, p . 911, 1565; V . 95 , p . 176, 623, 1403; V. 97, p . 1583.

L A T E S T  E A R N IN G S .— From  July 1 to  D e c . 31 , 6 m onths:
6 M o s —  Gross. N et. Other In c . Charges. Bal.,Sur.

1 9 1 3 ................. $13,153,909 $3,678,935 $699,468 $3,487,674 *890 .729
1912 .................. 13,553,609 4 ,106,900 611,331 3 ,339,589 1,378,632

A N N . R E P O R T .— R ep ort for 1912-13 V .9 7 . p .7 9 8 , 811: ed itoria l, P- 773
1912-13. 1911-12. 1910-11._

A verago miles operated_______________ _ .  2,555 2,551 __ 2,553
T ota l operating r e v e n u e . .___________$24 ,452,965 $23,280,403 $23,391,771
N et revenue ..............   $7,399,298 $6,273,260 $7,406,434
T a x es ................................................................ 948,739 877,000 859,621

O perating in com e____________________ $0,450,559 $5,396,260
O ther in com o__________________________  1,247,938 1,196,109

T ota l not in com e_____________________ $7,698,497 $6,592,369
Interest on b on d s .......................................S5.031,977 $5,022,427
Interest on adjustm ent m tge. b o n d s . 212,463
R en ta ls, & c___________________________  359,878
H iro o f  equ ipm en t........ ............................  ,o V s n s
Itenowal fu n d — .......................   -  137,808
Sinking fu n d . .................... - .......................-  110,000
A ppropriations for betterm ents, & c . .  389 ,out)

T o ta l ............................................................ -  *6 .241.125
Surplus__________________________________ $1,457,372

$6 ,546,813

303.302
121,876
137,844

$5,585,450
$1,006,919

C om parison
changed .

O F F IC E R S .— Chairman of B oard . E . T . Jeilery; P res.. B . F . Bush; 
r.-P . E . L. Brow n; Sec. & C om p ., Stephen Little; Iroa s ., R . F . W atkins; 

A sst. T reas ., Jesso W hite. O ffice , 165 B road w ay.N ow  Y ork -
D irectors— G eorge J . G ould , E . T . Jeilery , Kdw\n G ould , K lngdoii 

G ould, Edgar L . Marston, Arthur Coppell, E dw ard D . A uam s, New Y ork ; 
BenJ. F . Bush, St. Louis, M o.; Charles S . Sohlacks, 1San Fran E dw ard L . 
B row n , Joel F . V alle , D enver, C o lo .— (V . 97, p . 886, 1426, 1583.)

n n M V P i?  *  SA I T  I A K F  R R  — P rojected  from  D enver to  Salt L ake, 
abou t 575 m iles, along a lino about 100 miles south  o fth o U n lim  Pacific and 
125 miles north o f  tho D enver & R io G rando. In 1913 2o7 m iles, D enver to  
C raig, was in operation ,tncl. Steam boat Springs to  C ra ig , 4b m ites, opened  
D ec. 1 1913. V . 95, p . 1403, 1541: V . 96, p . 1088; V . 97, p . 1503.

T h e  electors o f  D enver on M a y  20 1913 approved  charter am endm ents per
m itting a tunnel to  be built b y  c ity  through
under lease b y  this and other com panies at an , *4 ,420,000,
o f  which tho com pan y is to  pay  the cost above  $3,000 ,000 , and also Interest 
on  the c ity  bonds and m aintenance and 1%  Yearly to  retiro tho bonds. C ity  
bonds were auth . F eb . 17 1914. V . 96, p . 1 48$ 0Y ’ i ^ V o l i 0 ; / ™ 9 ,a .R - 1403, 1122; V . 96, p . 1488, 1628; V . 97, p . 298, 1024, lo0 3 , V . 98, p . 73, 610.

O R G A N IZ A T IO N .— In corp . In C o lo . D e c . 1912 and took  over as o f  
M a y  1 1913 (per plan, V . 95. p . 890) th e D e n v e r  N orthw esterni&  P a cific  
R y .,  foreclosed. V . 95, p . 1683, 1603, 1331, V . 96, p. 135, 1296, 1364.

In F eb . 1913 $488,000 equipm ent notes payablo in 20 sem i-annual In
stallm ents were sold . V . 96, p . 553, 1088; V . 97, p. o20.

S T O C K .— A u thorized issue increased in M a y  1913 from  $10,000,000 to  
$35,000,000. T h o  $ 1 0 ,0 0 0 ,0 0 0  issued is all heldl in 5-ypar votin g  
trust. B en jam in Strong, L eroy W . B aldw in , N ew m an E rb , W . M . W a d - 
den . F . S . Pearson . Law rence O . Ph ipps and Charlas B oettcher, votin g  
trustees. V . 96. » .  1088, 1488. T h o  N ew m an E rb  syndicate financed rcorg . 

B O N D S .— T h o $35,000,000 1st M .  bonds boar interest as follow s:
Pi o le .— All graduated 1st M . bonds will for tho first four yoars receive 

full 1st M . 5s for tho difference botw een 5 %  and tho rato payablo In cash .
(1) T o  bear cash in t ., payablo som i-annuafly as follow s: 3 %  por 

annum for first 3 years, 4 %  for 4th  year and 5 %  yearly there
after. T h ero will bo p laced in trust $132,000 cash to  bo applied
in paying 2 %  on  account o f  tho 3 %  int. payablo for tho first
year and 1%  o f  tho 3 %  int. payablo tho 2d year, s a y . . - - ------$4 .343 ,two

(2) T o  bo issued bearing cash interest, payablo sem i-annually, as 
follow s: 1%  per annum  for first year; 2 %  for 2d year; 3 %  for  
3d year; 4 %  for  4th year and 5 %  yearly thereafter, s a y -------$1,695,290
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RAILWAY STOCKS AND BONDS [V o l . XCVIII.5 2

R A IL R O A D  C O M P A N IE S  
[F or abbreviations, A c . ,  see notes on first page]

D etroit & M ackinac— C om m on stock . $2,000,000 auth 
Pret stock  non-cum  $1 ,000,000 auth (V  74, p 629)
"F irs t  Hen”  $1,500,000 g o ld ____________________ Qxo*
"M ortgage bonds”  $1,750,000 g red at p a r ____ (jxc*

D etroit M ackinac & M arquette R y .— See “ M lscellan
Detroit T oledo  & Ironton— R eceiver 's ce r tif ica te s____

D et Sou— O hio Sou D iv  m tge (fo rec lo sed )____ C e
General lien & d ivision  1st M S4,253 ,000 g o ld . _N.c*
C onsolidated m ortgage $22 ,500,000 g o l d _____C K .o*
Notes tor Ann A rbor $5,500,000, see t e x t _______Usm
L ocom otiv e  and car trusts____________________________
E quipm en t trust (equipm ent su rren d ered )_____ Eq
D etroit Southern car trusts due $40,000 y ea r ly ____

Securities to be Issued by N ew  Company under Reorg
C om m on  stock  86 ,5 0 0 ,0 0 0 ____________________________
P ref stock  (p & d ) n on -cum  4 %  & p a rtic .$6 ,000,000 
A d j (inc) M  $8,000,000 g  cum  a ft Jan 19 red te x t .C e
First M  gold  red 105----------------------------------------------- N

Det & Tol Sh L— 1st M $3,000,000 g g u -------- B a .xc*& r
D over & R ock a w ay— Stock  6 %  rental 990 years-------
Dub & Sioux C ity— 111 Cent W  lines 1st M g - .U s .c *  &r 

Iow a Falls & Sioux C ity 1st M Iow a  F to  S lo u x C y -.z  
Cher & D ak, C R  & C and O m aha D iv &o first m tge

Duluth & iron  Range— First m ortgage...........A lp .zc& r
Second M currency redeem  105 $5 ,000,000 --C e .z c*  

D uluth M issabe & N orthern— First m ortgage gold 
First consol m tge $3,500,000 gold  call at 105— Cex
General m ortgage gold  s f , red 105---------------------Nxc*

Duluth Rainy Lake & W innipeg— Sec Dul W in & P ac. 
D uluth So Sh & A tlantic— M arq H  & On gen M .C e .zc*  

D uluth South Shore & A tlantic 1st M g . .C e .x c & r
First consol m tge gold  Interest gu ar C e.zc* &r

In com e certs held b y  Can P a c --------------------------------- -z
Car trusts guar b y  Can P a c ________________________ z

d o  do do  _________________________z
d o  do d o  ________________________ x
d o  do d o  due $31 ,000 s -a .C e .x c
do do do  due $11 ,000 s -a____ x

Du W inn & P ac— 1st M deb stock  guar b y  Car Nor R y  
D u lR L & W ln  1st M $2,000,000gred 1 0 5 s ln c c 'l l . lC c *

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend 
and M aturity

Places Where Interest and  
Dividends are Payable

$100 $2,000,000 5 In 1913 J & J Jan 2 1914 2 « H K M cIIarg, New York
100 950,000 5 In 1913 J & J Jan 2 1914 2 h do do

All 1895 1,000 1,050.000 4 g J & D June 1 1995 J P M organ & Co, N Y
All 1895 1,000 1,250,000 4 g J & D June 1 1995 do do

eous C om pan lea.”
See text P d F ob  25 1914

263 1901 1,000 4,495.000 4 g M & S Mch 1 1941 Mch 1911 cou p  not paid
All 1905 1,000 4.253,000 4 g J & D Dec 1 1955 Deo '09 cou pon  cashed

T ext 1905 1,000 2,776.400 4 M S F & A A u g 1 1980 A u g '07 coupon  last paid
1905 1.000 See text 5 J & D D ec 1 1908 Dec '07 coupon last paid

101,500 T o  Jan 1 1916
1905 1.000 1.656.000 4 M g j & D T o  June 1915 Dec '07 coup  last paid

1,000 40.000 4 H g A & O T o  Oct 1 1912 Central Trust C o , N  Y
anizati on Pla n—

100
100

100 &c Seo text Up to  5 Sem i-an 40 years
1,000 1,000,000 5 g Sem i-an 50 years

48 1903 1,000 2,288,000 4 g J & .T Jan 1 1953 Bankers Tr Co, N Y
100 150,000 6 A & O O ct 1913 3 % 143 L iberty St N ew  York

218 1895 1.000 5,425,000 4 g F & A A u g 11951 O ffice 115 B ’ w ay, N Y
184 1869 500 &c 2,800,000 7 A & O O ct 119 17 d o  do
328 ’88-00 8,930,000 Illinois C entral bo nds or collatera 1 therefor
210 1887 1,000 &c 8.151,000 5 A & 0 O ct 1 1937 O ffice Em pire B ldg, N Y
210 1896 1,000 &c See text 6 J & J Jan 1 1916 d o  do
65 1892 1 , 174 non J • 1 .Tan 1 1922

130 1893 1,000 300,000 6 g J & ,T Jan 1 1923 Central Trust Co, N Y
215 1906 1,000 11,071,000 5 g J & J Jan 1 1941 C om pany ’s o ffice , N Y

130 1885 1,000 1,077,000 6 A & O A pr 1 1925 44 W all St. N ew  York
587 1887 1,000 3,816,000 5 g .T & ,T Jan 1 1937 d o  do
587 1890 1,000 15,107,000 4 2 F & A A ug 1 1990 New Y ork  or L ondon

1892 3.000,000 4 D ec 31 1912 H eld b y  Canadian P a cific
1909 20,000 4 M M & S Mch 1 1914 D etroit. Mich
1910 66,000 4 A & O A pr 1 1915 Philadelphia, Pa
1912 46,400 4 F Sc A Aug 1 1917 C h icago, III
1912 248,000 4 %  g J Sc 1> June '1 4 -D ec ‘ 17 W m . A . Read& C o . ,N .Y .
1913 209,000 4 K A & o A pr 1 1923 C on t& C om T & S B k , C h ic
1909 6,391,651 4 J & D June 1 1939 London or T oron to

. . . 1906 1,000 2,000,00# 5 g J & J Jan 1 1916 Chase N a tB k .N Y ; & Chlo

(3) T o  be  issued bearing from  the outset full 5 %  Interest—
(a) Issuable forthw ith a t 85 to  M r. E rb , in return for $1,132,000 

cash , o f  which $132,000 Is to  be placed in trust (see “ 1” ) and 
$1,000,000 to be used for Im provem ents, new equipm ent,

pay floating d ebt, foreclosure ex p ., & c., a b o u t---------------------------$1,553,000
(b) T o  bo used, w ith approval o f  C hairm an o f  com m itteo------- 200,000
(c) R eserved , to be issued for  future requirem ents------------------ 27,208,067
T h e  $2,000,000 adjustment mortgage bonds are to  bo 5 %  non -cu m . incom es

until the net earnings are 150%  o f  the full 5 %  on all outstanding 1st M . 
bonds and also on  N orthw . T erm , b on d s, but thereafter fixed 2d M . 5s.

E A R N IN G S .— F or 12 m os. ending June 30 1913, gross, $1 ,156,952; net, 
$268,633; taxes, $42,262. In 1911-12, gross, $1,197,595 ; net, $295,609; 
F or 6 m os. ending D ec. 31 1913, gross, $660,701, gainst $669,492 in 1912; 
n et, $219,908, against $228,360.

O F F IC E R S , & c.— P res., N ew m an E rb; V .-P . & G en. M g r ., W . E . M orse; 
T reas., W ard E . Pearson; S ec ., II. B . B lanchard . D irectors: N ew m an 
E rb, D r. F . S. Pearson, L eroy Baldw in and G eorge H . Burr o f  N ew  Y ork ;
W . M . W adden , P oston , M ass.; L a w ren cn C . P h lpp sa n d  Charles B oettcher, 
D en ver, C o l o — (V . 97 , p . 298, 520, 1503; V . 98 . p . 73 . 610.)

(T H E ) D E N V E R  U N IO N  T E R M IN A L  R Y .— T o  take over the U nion 
D op ot & R y . C o . (V . 71, p . 343) and extend and im prove tho passenger 
terminals at D enver, C o lo . S tock  $30 ,000 , equally ow ned b y  tho U nion Pa
c ific , D enver & Rio G rande, C olorado & Southern. C h ic . Burl. & Q uin cy . 
A tch . T op ek a  & Santa Fe and C h icago R ock  Island & P acific w hich 
guarantee the bonds ($10,000,000 auth . issue), o f  w hich abou t $4,000,000 
to be issued at present. V . 97, p . 1024, 1115. President, A . L . M ohlor:
V .-P . ,  E . L  Brow n; T rea ., T h om as K eeley; Sec. and A u d ., P .  R andolph 
M orris. O ffico , D enver, C o lo .— (V . 97, p . 1024, 1115.)

DES M OIN ES & FO RT D OD GE R R .—  (See M ap M inneapolis & St. 
L ou is .)— Owns Des Moines to  R u th ven , la .,  137.01 m .; at F t. D odge. l a . ,
0 .61 m .; trackage, Tara to  F t. D odge, 6.07 m .; and Spencer to  R u th ven . 
12.45 m .; tota l. 156.14 m . In  1904 M lnncap. & S t. Louis acquired $2,530.
000 o f the outstanding $4,283,100 co m . stock , and guarantees the $3,072,000 
1st m tge. 4 %  gold bonds Issued to retire all the outstanding bonds, which 
m atured Jan. 1 1905; the M inn. & St. Louis leases the road  for 30 years from  
Jan 1 1905: all Incom e over charges. Im provem ents, & c.. to  be paid to 
lessor. V . 79, p . 268, 1704, 2085. S tockholders are to  v o te  shortly  on 
m erging the property  w ith tho M inneapolis Sc St. Lou is. \ . 98, p . 304. 
G uaranty , V . 79, i>. 2696- O f tho 2d M . b on d s, $514,000 are ow ned by  
tho M in n . & St. Lou is, the rem aining $86,000 being in the D . M . & F . D . 
treasury. P reL  stk . (n on -cu m .) shares equally w ith com . after 7 %  on each.

D IV ID E N D S .—  1 '9 3 . '9 4 . '9 5 . '96  to  '98 . '99  to  '0 3 . '04 to  '09  T 0 ’ - i3  
On preferred.......... % i  2 4 4 6 yearly 7 yearly 5 yearly N one

R E P O R T .— F or year ending D ec. 31 1912, in V . 97, p .5 9 3 , show ed: Gross 
earnings, $794,210; net, $213,959; taxes & h it ., $178,345; surplus, $35,614. 
Y ear 1911* gross, $744,710; not, $194,137; taxes & in t., $179,595; ba l., su r., 
$14,542. Pros., N ewm an E rb; V .-P .,  W . G . B ierd; T reas ., l<. II. D avis; 
S ec ., W . S. C randell.— (V . 95, p. 109; V . 97 , p . 593; V . 98. p . 304 .)

DES M OIN ES UNION R Y .— Term inal road in Des M oines; ow ns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
M oines R iver and 25 acres o f land In Des M oines. See statem ent to  N . Y . 
S tock  E xchange In V . 65, p. 1173. Leased to  W abash R R ..  Chicago Great 
W estern , Ohio. MUw. & St. P . R y .,  Chic. Burl. & Q uincy R R .,  S t. Paul & 
D e s  M oines R R .  and M inneapolis & S t. Louis R R . V . 75, p .3 4 2 .  Rental 
eaual to  expenses and fixed charges paid m onthly b y  lessees on wheelage 
basis S tock auth ., $2 ,000,000: o u t .. $400,000: par, $100. Year 1911-12, 
gross $470,146; net, $199,253; int. and taxes, $83,231; b a l., su r., $116,022. 
In  1911-12, gross, $367,252; net, $180,468.

D E T R O IT  B A Y  C I T Y  & W E S T E R N  R R .— See page 145.
D E T R O IT  G R A N D  H A V E N  & M IL W A U K E E  R Y .— Owns from  D e

troit to  G rand H aven, M ich ., 189 miles. Real estate bonds. See.. $226,000. 
On June 30 1912 sundry outstanding accounts, $3,164,836 . G rand Trunk 
o f  C anada ow ns entire $1,500,000 stock .

E A R N IN G S .— 6 m os., (1913.................G ross, $1,369,137; not, $296,264
July  1 to  D ec. 31. i 1912_.............. G ross, 1,358,366; net, 135,028

Y ea r ending June 30 1913, gross, $2,516,327; net, $67,142; other incom o, 
$10,861; chargos, $630,012; b a l., d e f ., $552,009.— (V . 96, p . 789.)

D ETR O IT H IL L S D A L E  & SO U TH W ESTERN  R R .— Owns Ypsllantl. 
MIoh., to  Bankers, M ich ., 65 m . Leased In perpetuity  July 1 1881 to the 
Lake Shore & M ich. Southern R y .;  rental, $54,000 per year— 4 %  on stock

D ETR O IT & M A C K IN A C  R Y .— Owns from  B ay C ity. M ich to  C heboy
gan. 195 m .; A u  Sable division (form erly  A . S. & N . W . R R .) ,  56 m .; R ose 
C ity  B ranch , 31 m .; P rescott B ranch , 12 m .; L incoln  B ranch , 14 m .;  Au 
G res B ranch . 8 m .; A labaster B ranch . 4 m .: H illm an d ivision . Alpena to 
H illm an, M ich ., 22 m .; R ogers C ity  B ranch , 14 m .: logging branches 
(largely tem porary ), 59 m .;  tota l, 415 m . In 1912-13 forest products fur
nished 44 .71%  o f  tra ffic . H enry K .  M cIIa rg  and associates con tro l.

B O N D S .— "M ortgage bon d s”  for $500,000 were reserved for betterm ents, 
& o „ at n ot over $50,000 per year. V . 74. p. 629 . In  addition to  the 
am ounts show n above as outstanding, $450,000 “ first lien and $500,000 
“ m ortgage”  bonds were on June 30 1913 held In the treasury.

D I V I D E N D S — On p ro f., 2 H %  July  1 1903; since to  Jan . 1914, 5 %  y ’ ly . 
On com m on  In 1911 to Jan. 1914, 5 %  yearly  (2 H  %  J - & J-) • V . 91 , p . l o l l .

L A T E S T  E A R N IN G S .— (1913................. G ross, $620,522; net, $195,684
6 m os ., July  1 to  D ec. 31 .\1912................. G ross, 634,086; n et, 200,179

R E P O R T .— R eport for year ending June 30 1913, in V . 97 , p. 1499, 
show ed: G ross, $1 ,242,327; net incom e after t a x e s ,  $341,817; Int. on 
b on d s, $92,000; betterm ents, & c ., $53,746: prof. d iv . ( 5 % ) ,  $47,500, com . 
d iv . ( 5 % ) .  $100,000; b a l., $72,808. In 1911-12, gross. $1,248,102 ; net, 
$270,359.— (V . 95, p . 1398; V . 97 , p . 1203, 1499.)

D E T R O IT  T O L E D O  & IR O N T O N  R Y .— R oad from  D etroit , M ic h .,  to  
Iron ton , via  L im a, 389 m .. Including 45 m . o f  trackage; branches K ingm an 
to  Sedalia, O ., 31 m .; Jackson to  C ornelia , 19 m ., and Llsm an Jet. to  D ean ,
O . 3 m .; to ta l, 441 m .; coa l m ine tracks, sidings, & c ., 147 in.

R E C E IV E R S H IP .— -In Feb. 1908 receivers were app oin ted . G oo . P . 
Johnson is now  receiver. V. 94, p . 1317, 1383. T h o  N orthern and South 
ern divisions w ere sold under foreclosure o f  tho general lien and divisional 
m ortgage on  Juno 28 1913; sale has been con firm ed . V . 96, p . 947 , 1156. 
1488; V . 97, p . 49, 1203. O hio Southern div ision  was sold at foreclosure  
sale A pril 17 1913. V . 96 , p . 1156, 1488; V . 97, p . 298, 802.

The Int. on the $1.656,000 4 M % equ lp .tru st notes o f  1905 being In defau lt, 
the equipm ent was surrendered: but the obligation  rem ains. V . 89, p. 1410. 
June 30 1913 $1,725,780 6%  receiver 's certfs. outstanding, o f  various issues 
and priorities. See full particu lars, V . 95 , p. 815.

R E O R G A N IZ A T IO N  C O M M IT T E E  .— W illiam  C h urch  O sborn , C h air
m an; O tto T .  Bannard, S idney C . B org and Frederick H . l'-ckor .w ith  H arry  
F orsyth . 26 Broad S t ., S ec .;N . Y . T ru st C o . ,  depositary . V . 97 , p . 1821.

R E O R G A N IZ A T IO N  P L A N .— T h e plan , issued in D ec. 1913 b y  the 
aforesaid consolidated  com m ittee (V . 97 , p . 1821) is now  operative. Un
der it tho D etroit T o l .  & Ironton R R . was incorporated  in  D e l. I1 eh . 1914 to 
tako ovor road and issue securities show n in table above . The fixed  
charges after $1,000,000 o f  new 1st M . bonds shall have been d isposed o f  
to  provido for the rehabilitation , & c ., will be on ly  $50 ,000 per annum , or 
about $113 per m ile o f  ow ned and leased m ileage, com parin g w ith form erly 
about $1,770 per m ile o f  ow ned and  leased m ileage. W hen tra ffic  con d i 
tions ju stify , another $1,000,000 o f  1st M . bonds m ay bo  disposed o f  fo r  
im provem ents and add itions. _ .  _ . ______

T h e com m itteo is con fiden t that at least $2,099,955 o f  the $4,079,956 
o f  new m oney will bo provided b y  depositors under tho plan . A  syn d ica te  
has therefore boon organized to  ensure tho raising o f  the rem aining $1 ,980 ,
000, which Is to rece ivo  a com m ission o f  $130,000 Adjustm ent. M . bon d s, and 
also for each $1,000 paid  b y  it $1,702 02 A d ju st. M . bond s, $1,439 39 pref. 
stock  and $1,691 41 com m on  stock . C on sequently , if  the syndicate  is 
called upon to  pay tho entire sum  o f  $1 ,980 ,000 , it will rece ive , in addition  
to  the $130,000 A d ju st. M . bonds as com m ission , $3 ,370,000 A d ju st. M . 
bond s, $2,850,000 pref. s tock  and $3,349,000 com m on  stock .

50-year lsf gold 5s.— T h e issue under tho m ortgage is not to  be  lim ited , 
but $1,000,000 th ereof will be disposed o f  solely to  rehabilitate tho property  
and provide for  equipm ent and paym ent o f  equipm ent liens, and an a d d i
tional $1,000,000 solely for im provem ents and additional facilities. Fur
ther 1st M . bonds m ay on ly  be issued thereafter from  tim o to  £imo, under 
carefu lly guarded restrictions, for  im provem en ts, extensions, & c.

Adjustm ent M ortgage Bonds ($8 ,000,000 authorized).— E ntitled  to  Inter
est, payable sem i-annually, at such rate, not exceeding 5 %  per annum , as 
the surplus or the net incom e as defined in the m ortgage shall su ffice  to  p a y . 
T h o  interest w ill bo cumulative from  Jan . 1 1919, but there w ill bo n o  right 
o f  foreclosure until m aturity o f  the principal o f  tho bon d s. T h ey  are calla 
bio as a w hole w ith  interest as follow s: A t 7 0 %  during first year, at 75%  
in 2d year, at 80%  in 3d year, at 8 5 %  in 4th year, at 9 0 %  in 5th year and 
at par thereafter. Until the full 5%  int. shall have been paid  for 2 successive 
years and at least for 5 years from  date o f  the m ortgage, tho holders have 
the right to  cast one vote  for each $100 face  am ount at all m eetings o f  tho 
stockholders, but this right m ay , at the op tion  o f  the new com p a n y , bo 
term inated upon its agreem ent to  p a y  tho interest thereon absolutely . 
Terms to Participants in Plan i f  D epositing Old Securities and Paying Assessm  ■

I f  Paying  --------------- W ill Receive N ew  Securities----------------
Holders o f  Assessm ent. * Adjnstm 't Bonds. Pref. Stock. Common Stock.

O h io S o °4 s -3 50 -1 ,573 ,250  583*33-2 ,622,083 550 -2 ,472 ,250  550 -2 ,472 ,250  
G en .Lien I s 350 -1 ,488 ,550  583 .33 -2 ,480 ,916  500 -2 ,126 ,500  500 -2 ,126 ,500

C1909 -DCC2 5 0 - 21,265 4 1 6 .6 6 - 35,441 2 0 0 - 17,012 3 0 0 - 25 ,518

RF eb !Vi908f-2 6 0 -  61,250 416 -66 - 102,083 2 0 0 - .49.000 3 0 0 - 73,500
C on sol, bds. 100 - 935,640 166 .66-1 ,559 ,400  5 0 -  467 ,820 100 - 935 ,640

B a la n c e ___
4,079,955 6,799,923

1,200,077
5,132,582

867,418
5,633,408

866,592

T ota l auth .......................  8 ,000 ,000  6 ,000 ,000  6 ,500,000
♦Those adjustm ent bonds are g iven  at 60 for par o f  the assessment.
T h e  final installm ent o f  assessment was payable Fob . 16. V. ,)7, p . 

1822; V . 98, p . 235, 452.
E A R N IN G S .— 6 m os., (1 9 1 3 ...........G ross, $837,597; op . d e f ., $186,169

Ju ly  1 to  D ec. 31. (1 9 1 2 .......... G ross, 920,327. net, 177,024
R E P O R T .— For year ending June 30 1913 In V . 97, p. 1496.
Year—  Cross. N etia ft.T a z .) Oth.Inc. Deductions. Balance

191 2 -1 3 ...........$1,673,286 dr.$242.414 $ 2 2  203 $1,207,646 $1,427,757
1911-12............  1,762.327 s r .120,213 23,589 1.209.671 1 .065.869

Interest charge Includes yearly  $275,000 Interest on  collateral trust notes 
Issued for Ann A rbor stock . Sec V . S3, p . 1034.

Pres., Eugene Zim m erm an: Sec. and T reas.. G^ Caspar Niles: O ffloe. 
D etroit.— (V . 97, p . 1496, 1663, 1821; V . 98 . p . 73 . 235 , 452, 610.)

D ETR O IT & TO LE D O  SHORE LIN E R R .— E xtends from  T oledo to 
(suburbs of) D etroit 47.6 m .; 2d track. 20 m .; sidings, 3 m .; trackage over 
T oledo R y . & Term . C o., & o., 31 m .; total track , 101.6 m . V  78. p . 2598.

Th e Grand Trunk W estern R y . and the T o led o  St. Louis & W estern R R , 
ow n the entire $1,428,000 stock  and Jointly guarantee the bonds, principal 
and Interest, by  endorsem ent. See form  o f guaranty , V . 76, p. 653. First 
d ividend, 4 % . paid from  earnings prior to  June 30 1908; It^nscal year
1908-09 6 %  and in 1909-10, 1910-11, 1911-12 and 1912-13. 8 % ; also In 
1911-12 8 %  from  accum ulated surplus. V . 8 7 , p . 1237.

E A R N IN G S .— 6 m os ., (1 9 1 3 .....................G ross, $804,967; net, $426,080
July  1 to  D ec. 31. 11912____________ G ross, 052,822; net, 327,793

Year 1912-13, gross, $1,354,559 ; net in com o, $652,995; Int., rentals, & c .,  
$378,805; d ivs . (8 % ) .  $114,240; b a l.. sur., $159,950 In 1911-12, gross, 
$1,176,396 ; n et, $637,734. P res.. W alter L . R oss.— (V . 95. p . 1122.)DUBUQUE & SIOUX CITY RR.— [See M ap o f  I llinois Central.)— 'Owns 
D ubuque, Iow a , to  Iow a Falls, 143 miles; Iow a  Falls to  S ioux C ity, 184 m .; 
M anchester to  Cedar R apid s, 42 m .; O naw a, Iow a , to  S ioux Falls, D akota , 
155 m .; Cedar Falls to M innesota State Line. 76 m .; Tara Station , near F t. 
D odge. l a . ,  to  Council Bluffs. 130 m .; total ow ned, 730 miles.
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R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions , &c., see notes on f i r s t  page]

Dun All V & P itts— 1st M $5,000,000 g g u - .a .x c *  Ar 
Durham & So Car— 1st M $300,000 g re d  105--M eBa-x 
Durham Union Station— First M $750,000g .G .x o ’ Ar 
D utchess County RR— See Central New England R y 
East Broad Top RR & Coal— 1st M ext 1908 ---

2d M Incomes_________________________
Shado G ap ls tm o rtg a g o -----------------------------------c*

East Carolina R y— First m ortgage $300,000 gold
E ast M ahanoy RR— S to c k ------------------------------
E ast Pennsylvania— S tock 6%  guar 999 yrs Phlla A R 

F irst m tge gold guar p & 1 b y  P A R  R R  (end) kvc* 
E ast Tennessee Virginia & Georgia— See Southern R y  
E ast Tenn & VV No Car— 1st M g (V 81 p  1723) G uP.zc* 
Eastern R y of M innesota— See Great Northern 
E d m o n to n  D u n  v &  B r C o l— 1st M  deb stk  gu see text 
El Paso & Northeast— N M R y  & C col tr g red 105- Nx

N M R y  & Coal M g o l d __________ _______ Ea-x
A lam  A Sao Mt first m tge $900,000 gold guar__ Nx
E l Paso & R ock Xsl 1st M $2,500,000g guar_.Eq.xo* 
Dawson R y  A Coal coll trust gold guar p A l.E o .x o *  

El Paso Union Pass Depot— 1st M g $240,000 s f.E q .x  
Elgin Joliet & Eastern— 1st M ($10,000,000) g .C ex.c*  
E liza b 'th t’n Ter Co— 1st M $150,000 redl05 begA pr’ 15 
Elkin & A lleg— 1st M $12,000 per m g re d  10714 B a .x * c

Income bonds $10,000 per m ile_______________ x
Elm ira & Lake Ont— Sodus B a y  A So— 1st M g-U n .xc

Income bonds 999 years to run-----------------------------zo*
Erie & Pittsburgh— Stock 7 %  rental 999 yrs Penn Co.

Speclal guaranteed betterment stock $2,500,000___
General mtge (now 1st) $4,500,000 gold guar.U n.k

Erie Railroad— Common stock $153,000,000 auth____
Second pref stock 4 %  non-cum redeemable at p a r ..
First pref stock 4 %  non-cum redeemable at par__

A— Old Bonds Assumed— Roads Consolidated 
N Y  & Erie 1st M Plerm to Dun ext 1897 gold.xc

Second mortgage (extended In 1879) gold____ zc’
Third mortgage (extended In 1883) gold______zo’

M ile s
Bonds

Date
Road

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

W hen
Payable

Last D iv id e n d  
and  M a tu r ity

Places Where In terest and  
D iv idends are Payable

1910 $1.000Ac $2,900,000 4 K g F A A Aug 1 I960 Grand Cent Term , N  Y
30 1905 1,0 0 0 300,000 5 g .1 A J July 1 1935 Merchants’ Trust Co,Balt

. . . 1905 1.000 Ac 354,000 5 g M A N May 1 1955 Guaranty Trust Co. N Y

46 1908 1,0 0 0 600,000 4 J A J Jan 1 1958 406 Lafayette Bldg. Phil
46
10

1908
1908

100 Ac 464,400
92,500

4
4 g

J A J
J & J

July 1 1958 
July 1 1958

do do

38 1906 1,0 0 0 295,000 4 g J A J 1936 Safe Dcp A Tr Co, Balt
50 497,750 5 J A D 15 Dec 151913 2H Reading Term. Phlla. Pa

30 50 2,126,900 6 J A J Jan 18 1914 3 % do do
36 1888 1,0 0 0 495,000 4 g M A S Mch 1 1958 do do

34 1905 1 ,0 0 0 500,000 5g M A N Nov 11935 Guar Tr A S D Co, Phlla

1912 £1 Ac £1,438.356 4 F & A16 Feb 16 1942 Lloyds Bank, Ltd ., Lond
165 1897 1,0 0 0 3,000.000 5 g A A O Oct 1 1947 Equitable Trust Co, N Y

1901 1,0 0 0 2 ,0 00 .0 00 5 g A A O Oct 1 1951 do do
31 1898 1,0 0 0 372,000 5 g A A O Apr 1 1928 do do

128 1901 1,0 0 0 2,500,000 5 g J A J Jan 1 1951 do do
133 1901 1,0 0 0 3.000,000 5 g J A J July 1 1951 do do

1905 1,0 0 0 240,000 5 g Jan 1 1916-1935 do do
181

8
1891
1910

1,0 0 0 1 0 ,0 0 0 ,0 00 5 g
6  g
6  g

Up to6 %  
5 g

M A N  
A A O 
J A J

May 1 1941 
Apr 11940  
July 1 1941 
Oct 1 1941 
July 1 1924

71 Broadway, New York

1911
1911

1 ,0 0 0 144.000
12 0 .0 0 0  
500,000

F J LIsman A Co, N Y

34 1884 1,0 0 0 J A J Nat Bank of Comm, N Y
73 H 50 500,000 5 M A N N ov 1 1913 Broad St Station, Phlla
73 Vi ____ 50 500,000 7 Jan 2 1914 do do
73 X 1860 1,0 0 0 963.000 4 J A J Jan 1 1950 do do

___ 1863 500 570,000 5 A A O Oct 1 2862 
M ch 10 ’ 14 I H

do do
83 50 2 ,0 00 ,0 00 7 Q— M Union Trust Co. N Y
83 ____ 50 1.649,850 7 Q— M M ch 10 '14 1 H do do
83 1890 1,0 0 0

10 0
4,078,000

112,378,900
16.000,000

3 M g J & J July 1 1940 do do

10 0 Seo text Semi ann April 1907 2% 3 P Morgan A Co, N Y
. . . — 10 0 47,892,400 See text Semi ann April 1907 2 % do do

447 1847 1,0 0 0 2,482,000 4 g M A N May 11947 do do
447 1849 1,0 0 0 2,149,000 5 g M A S Sept 1 1919 do do
447 1853 1,0 0 0 4,617.000 4 H  g M A S Mch 1 1923 do do

D IV ID E N D S .— 11900. 1901. 1902. 1906. 1907. 1908. 1909. 1911.
Since 1899______% J 3 1 H  1 U 4  4 1H  Aug, 3 H!Scp, 2

O R G A N IZA T IO N .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $11,759,500 stock and has Issued Its own 
bonds on the road; the only D. A S. C. bonds held by the public are the Iowa 
Falls A Sioux City 7s, $2,800,000. Lease. V . 79. p. 1274; V . 89, p. 470.

DULUTH & IRON RANGE RR.—Owns Duluth to’ Ely, Minn., 117.22 m .; 
Tower Jet. to Tower. 1.40 m .; Allen Jet. to Virginia, 24.58 m .; McKinley 
to Evcleth, 9 .06 m .; W aldo to Drummond, 15.02 m .; Mesaba to Dunka 
River, 18.29 m .: other branches, 14.21 m .: branches and spurs. 71.69 m .; 
trackago to Union Depot, Duluth, 0 .80 m : total, 272.27 miles Second 
track and sidings, 239.55 m . Owns ore docks and yards on Lake Superior 
costing over $1,500,000.

STOCK , Ac.— Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,
500,000 2d mtge. bonds. (V. 6 6 , p. 1237.) First mtge. bonds auth., $25,
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905, 6 5 % . 1906, 4 0 % : 1907. 8 0 % : 1908, 8 0 % : 1909, 145% ; In
fiscal year 1909-10, 100% ; 1910-11, 135% ; 1911-12 and 1912-13, 90%

E A R N IN G S — 6  mos ,(1 913............ ..G ro ss , $4,738,905; net, $2,601,828
July 1 to Doc 31 \ 1012_________ Gross, 4,536,787; net, 2,693,951

Year ondlng Juno 30 1913, gross, $7,121,719; net, $3,462,075; other in- 
como, $272,559; rentals, $721,429; sinking funds, $387,026; bal , sur , $2 ,
626,179 In 1911-12, gross, $6,684,438; net, $3,641,536; other incomo, 
$ 3 3 1 ,8 3 0 — (V . 79, p. 2085; V . 93, p . 1190.)

DULUTH MISSABE & NORTHERN R Y — Owns from Stony Brook to 
Mountain Iron, M inn., 48.32 m .; Missabo Jet to Columbia Jet., 29.34 m ; 
Iron Jet to Biwabik, M inn., 15.37 m .; W olf to Ribbing, M inn., 17.26 m .; 
W o lf to Virginia, M inn., 6.30 m .; Hull Jet. to Hull Rust Yard, M inn., 
18.15 m .; main lino branches, 36.53 m .; branch from Alborn northwesterly 
to Buckeye M ine, 53 m .; other branches and spurs, 130.04 miles; trackago 
to Union Depot, Duluth, 1.9 m .; total, 356.21 m .; second tracks and sidings, 
294.85 m . Owns extensive ore docks at Duluth, Entire $4,112,500 stock 
owned by Lake Superior Cons. Iron M ines, and so by U . S. Steel Corp.

BO N D S.— Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $2 0 ,0 0 0  for second, third and fourth main 
tracks and for not over 75%  of the cost of equipment and Improvements. 
Sink, fund of 2 %  yrly (Incl. bonds In s .f .)  retires by lot at 105. V .8 8 ,p .8 2 2 .

D IV ID E N D S paid fiscal years ending June 30: 1904, 1 5 0 % ; 1906. 110%  
1908. 110% ; 1909, 145% ; 1 9 1 0 ,2 4 0 % ; 1 9 1 1 ,1 2 5 % ; 1912, 100% ; 1 9 1 3 ,8 5 % .

E A R N IN G S — 6  m os.,(1913........... . .G r o s s , $5,532,771; net, $3,287,536
July 1 to Dec. 31. \ 1 9 1 2 . .............Gross, 5,304,869; net, 3,255,860

For year ending Juno 30 1913, gross, $8,476,104; net, after taxes, $4,
279,601; other incomo, $119,451; int., rentals, A c ., $677,682; sink, funds, 
$480,897; bal., sur., $3,240,473.—  (V. 98, p. 304.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; "S o o ”  Junction to St. Tgnace, 43 miles; other, 
143 miles; total, 627 miles. Including 26 miles of trackage.

C APITAL STO C K .— Common, $12,000,000; pref. 6 %  non-cum., $10,
000,000: par, both $100. Can. Pac. July 1 19)3 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols.

BONDS, Ac.— Abstract f i r s t  mortgage, V . 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

by Can. Pao., which July 1 1913 held the entire outstanding Issue ($15,107,
000) In Its treasury as security for Its 4 %  debenture stock; consols for $4,
893.000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1913 
for guaranteed interest advances, $7,429,355.

L A T E ST  E A R N IN G S .— (1913............ Gross, $1,834,079; net, $383,291
6  m os., July 1 to Doc. 31. (1912_______Gross, 1,823,721; net, 375,469

Deficit after charges, $224,446, against deficit $227,056 in 1912.
R E P O R T.— Report for year ending June 30 1913 In V . 97, p. 8S3.
Of the tonnage In 1912-13, ores furnished 3 5 % , lumber, Ac., 2 9 % .
Year—  Gross. O p e r . ln c .  Other In c . Charges. R a l.,D e f.

1912-13 .................... $3,412,832 $473,389 $34,472 $1,045,381 $537,520
1911-12 ....................  3 ,152,475 543,255 38.764 943,566 361,547

Pres., A . B. Eldrldge, Marquette, Mich.— (V. 97, p. 365, 883.)

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ity., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for Industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V . 87. p. 1605, 1664; V . 8 8 , p. 563, 623. 882, 1252;
V . 91, p. 1322. Capital stock auth., $6,000,000; par, $100.

SE C U R IT IES .— The first mtge. 4 %  deb. stock of 1910 Is guar., p. A 1., by 
the Canadlun Northern Ry. Of the $10,500,000 auth. Issue, $4,866,666  
(£1,000,000) has been sold, $1,525,000was Issued to retire exlstlngsccurltles, 
$2,000,000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, Ac. On payment of the D. R . L . & W . bonds In 1916 
Its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. A W . stock In the mean
time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, p. 1490; V. 91. p. 154, 1322.

The Virginia & Rainy Lake Co., which formerly owned the D. R . L . r»
W .  . guarantees the Interest on the latter’s bonds. V . 81, p. 55S. 613, 1848; 
V . 82. p. 751; V . 84. p. 158; V . 85, p. 1518; V  89, p. 1279.

E A R N IN G S .— For year ending June 30 1913, gross, $1,339,393; not. 
$465,300; other Incomo, $1,096; int., taxes, A c ., $444,294; bal., sur., $22,102 
—  (V . 90, p. 1490; V , 91, p. 1574.)

D U N K IR K  ALLEGH ENY VA LLEY & PITTSBURGH RR.— Dunkirk, 
N . Y ., to Titusville, Pa., 90.51 miles. Leased to New York Central A 
Hudson River R R . for 501 years from Jan. 3 1873, rental providing Interest 
on bonds and 1 H %  yearly dividend on $1,300,000 stock, of which $1,179.
275 owned by lessee Juno 30 1913. Operated by the Lake Slioro & M ich, 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000  
(present Issue, $2,900,000), arc guar., prln. A Int., by N .Y .C .  A H .  
R R ., being all held In treasury of latter O ct. 31 1913. V . 90, p. 1490, 848; 
V . 91, p. 336, 1327.— (V. 90, p. 1490; V . 91, p. 336, 1327.)

DURHAA1 & SOUTH CAROLINA RR.— Durham, N . C., south 30 miles 
to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. 
Bonds, see table. Year 1912-13, gross, $85,921; net, $50,700; Int., taxes, 
A c., $28,382; surplus. $22,318. Pres., Ernest Williams, Lynchburg, Va. 
— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to Dunn. N. C.. 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized, 
$2,000,000; outstanding, $1.350.000, of which $750,000 Issued Jan. 1 1912 
to rotlro bonds; par, $100. For the year ending June 30 1913, gross, 
$351,405; not, after taxes, $170,687; other incomo, $1,446: charges, $10,463: 
divs. (1 4 % ), $189,000; surplus from 1912, $94,301. Dividends of 24%  
wero paid In 1910-11; in 1911-12, 2 4 % , and in 1912-13, 1 4 % . Pres., II. N .  
Duko, N . Y . ;  See., A . B . Cauther. Office, Durham.

DURHAiM UNION STATION CO.— Owns passenger station at Durham, 
N C.. opened May 1 1905 and used by the Southern R y., Seaboard Air Line 
R y ., Norfolk A Western R y. and Durham A Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W . Miller; Seo., C. N . Freeman.
_  EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Noelyton, P a ., 10 m .; 
Rocky Ridge to Evanston, Pa., 4.93 m .; total, 46.06 milos. See V . 75, 
P. 77. A coal road opened in 1874. In Dec. 1913 absorbed Shade Gap 
R R . and Rocky Ridge R R ., total 14.93 loased lines. V . 97, p. 1663, 1822. 
Stock, $815,150 (par $50), of which $246,750 is 6 %  non-cumulativo prof. 
First mortgage 4s ($500,000) extended in 1908 to Jan. 1 1958. Second 
mortgago 4 %  incomo bonds, $464,400, duo Jan. 1958, given In 190$ 
for back Interest from 1885. Year 1912-13, gross, $335,509: net, $189,556: 
other Inc., S2,9^2: Int., taxes, & c., $30,342; bal., sur., $162,196. Office. 
406 Lafayette B ldg., Phlla.— (V . 77, p. 145; V . 97, p. 1663, 1822.)

EAST C A R O L IN A  R Y .— Seo this section for Oct. 1913.
EAST M AHANOY RR.— Owns from East Mahanoy Junction to S t. 

Nicholas and branches, 11.02 m .; 2d track, 4.26 m .; total track 21.09 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. R R . A Coal Co. 
at 5 %  on stock, and lease assigned to Phlla. A Reading R y. Of the stock, 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA R R .— Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked; all track, 97-65 m. Leased for 999 years 
from May 1 1869 to the Phlla. A Reading R R . at a rental of 6 %  per annum 
on the stock and Interest on the bonds. Lease assumed In 1898 by the 
Phlla. A Read. Railway Co. Of the stock, $1,275,300 was owned by Rcad- 
ng Co. June 30 1913, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow-
gauge road from Johnson City, Tcnn., to Cranberry, N . C ., 34 in.; also John
son City to Hampton. Tenn., 15 m ., third rail. Controlled by Cranberry 
Iron & Coal Co. The same interests in 1913 purchasod Linvlllo Rlvor R y ., 
Cranville to Pineola, 14 miles, 3-ft. gaugo. V . 96, p. 1156, 1296. ^

Capital stock. $501,900. Dividends, 4 %  paid sinco 1908-09; in 1909-10  
8 % ; 1910-11, 9 %  and 10%  extra; 1911-12. nono. For year ending 
Juno 30 1913, gross, $234,311; net after taxes, $113,678; othor Incomo, $9 ,
181; taxes and hiro of equip., $32,784; bal., sur., $90,075. Pres., F . I*, 
llowo, Johnson City, Tenn.—  (V. 96, p. 1296.)

EASTERN K E N T U C K Y  R Y .— Riverton to Wobbviilo, K y ., 36 miles’ 
Stock, common, $1,697,800; pref., $1,779,500; par, $100. N o bonds’ 
Year 1912-13, gross, $50,399; op. dof., $9,422; other Incomo, $3,361; do* 
ductions, $2,072; bal., def.. $8,133.— (V . 90. p. 1362.)

EDM ONTON D UN VEGAN  & B R IT . C O L. R Y .— Soo section Oct. 1913.
EL PASO & NORTHEASTERN CO.— Owns the El Paso A Northeastern 

R y. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso A Rock Island R y., Carrlzosa to Santa Rosa, 
128 m .; Alamagordo A Sacramento Mtn. R y .. Alamagordo, N . M .t to 
Russia, 31 m .; Dawson R y., Liberty, N. M ., to Dawson, 133 m .; total, 457 
miles. Name changed from New Mexico R y. A Coal Co. In 1905. Operated 
as eastern division of El Paso & Southwestern C o ., lessco (V . 97. p. 1115), 
which owns a minority interest in Rock Island C o .; soc V . 98, p .3 5 4 .  
Western is the El Paso & S. W . R R ., El Paso, T e x ., to Tucson, Ariz., with 
branches.

The El Paso A Rock Island R y. was Incorporated In 1902 with $2,500,000  
stock (of which 60%  owned by the El Paso A Northeastern Co.) and $2,500,- 
000 5 %  guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island A Pacific for 999 years. V . 71, p. 1219.

The Dawson R y. A Coal Co., stock $100,000, has Issued $3,000,000  
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V . 73. p. 900: V. 74. p. 776; V . 87, p. 1604. 1536.

STOCK .— Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge A Co. Interests, It Is understood, acquired entire stock of system.

BONDS.— The New Mexico R y. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso A N . E . R y. of New Mex. ($2,
700,000 of each), the stock of the El Paso A N . E . R R . of Texas, $300,000  
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500.
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
lands. Of the first and consolidated and coll, trust 5s of 1901, $3,000,000  
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 arc applicable 
for Improvements, Ac. V . 74, p. 776. • The other issues are guaranteed.
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5 (i RAILWAY STOCKS AND BONDS [Vol. XCVIII.

R A IL R O A D  C O M P A N IE S  
[For abb reviations, & c .,  see notes on f i r s t  page. ]

Erie Railroad (Concluded) —
Fourtn mortgage (extended In 1880) gold____ zc*
Fifth mortgage (extended In 1888) gold_____ xc*

Erie Ry 1st M Buff Br Hornellsv to Attica gold.zo~ 
First consol mtge $30,000,000 gold $ or jE .F .zc

N Y L E & West first consol mortgage gold.......... zc*
Buffalo N Y ft Erie 1st M (Buffalo to Corning) .xo* 
Buff ft S W  1st M gold ext 1908 red 105 gold_,xc*  
Newburg ft N Y 1st M gold extended In 1889. - vc* 
Ch & Erie 1st M g (Marlon O to flam ’d Ind)-Ce.zc* 

Chicago & Atlantic Terminal first mtge goId.Cez 
B— Erie Railroad Company Bonds 

Second mtge on BufT & S W  gold ext 1908- -G .xc
Prior Hen bonds $35,000,000 gold________ F .xc'& r
General lien $140,000,000 g o ld .. .................... x c 'ftr
Penn coll trust M $36,000,000 g s f (text) Ba.xc&r 
First conv M  $50,000,000 gold Series A . G.xc* &r

do do do Series B ________ x
Coll tr g notes $12,500,000 red par-------B a.xc’ ftr
Three-year gold notes.................................................. Bax
Three-year collat gold notes.. . .  . . Ba.xc*
Notes gold due $90,000 yearly V . 94, p. 1695-------
Avon Geneseo ft Mt Morris and Rochester ft Genesee 

C— Bonds on Properties Controlled by Ownership 
Bergen Co 1st M Rath Jet to RIdgew ext 1911 . .  
cGoshen ft Deck’t’ n 1st ft 2d Ms ($60,000 are 2d)
cMont & Erie 1st ft 2d Ms ($40,500 are 2d )____
Jefferson 1st & 2d Ms ext In '87 ft ’89(H'dalcBr) .xc  

1st M Carbon to S depot g ext ’09 red 105.-FP .xc*  
Long Dock Co cons M g (now 1st M) (see text).xc*  
cN Y & Greenw L prior lien M $1,500,000 g o ld .. Nx
6New Jersey ft New York 1st M ext In 1910___xc*

General mtge $1,200,000 (red 105 after 5 yrs) g _x 
N Y  L E & W  C R R  1st M "lawful money” -M p.zc* 
N Y L E & W D & IC o exg'13red text(V96.p 1776) F.xc*
N Y Pa & Ohio prior lien mtge gold $ or £ ___F.zc*

Do Leased lines— see separate statements for Cl 
N Y Susquehanna ft Western— Northern New Jers 

Evansville & Indianapolis— See Chic ft East Illinois 
Evansville & Terre Haute— See Chicago & East Illinois

M ile s
Road

475
475

60
526
526
140
67
12

250

67

Valle 
of En 

10

422 
evelan 
cy— T

Date
Bonds

1857
1858 
1861 
1870 
1878
1876
1877 
1868 
1890 
1888

1895
1895
1895 
1901 
1903 
1905 
1911
1911
1912 
1912

y Stoc 
tire (*) 

1881 
’ 68 -’69 
•06-’67 
’67 -’69 

1889 
1885
1896 
1880 
1892 
1882 
1883 
1880

d & M 
loga R

P a r
Value

$1,000 
500 ftc 
200 ftc 

1,000 
500 ftc 

1.000 
50 ftc 
1,000 
1,000 
1,000

1,000
1,000
1,000

1.000 &c
1.000 &c
1.000 ftc
1.000 ftc

1,0 0 0  ftc 
4,500  

ks— See t 
or a Maj 

1,000

500 ftc 
1,000 
1,000 

100 &c 
500 ftc 
500 ftc 

1,000 
1.000 

500 ftc 
ahonlng 
R— See e

A m oun t
O uts tand ing

$2,926,000
709.500  
182,400

16.891.000  
3,699.500
2.380.000
1.500.000

250.000
12,000.000

300.000

1,000.000
35.000 . 000
35.885.000
34.000. 000
10.000. 000
11.015.000
12.500.000

4.550.000
10,000,000

360.000  
hose Coinpa 
orlty (ft) of

200.000
246.500
170.500
300.000

2.800.000
7.500.000  
1,471,600

400.000
629.500

1.100.000  
3,396,000  
8,000,000

Valley RR  
ach compan

Rate
%

5 g 
4 g
4 g 
7 g 
7 g 
7
5 g 
5 g 
5 g 
5 g

5 g 
4 g 
4 g 
4 g 
4 g
4 g
6 g
5 g 
5 g 
5

nles.
Capital S

5
6 
5

\ V i  &
5 g
6 g
5 g
5
5
6 cur 
5 g
4 H g 

and Shar
y

When
Payable

A  
J
J ft 
M ft

& O 
& D 

J 
S 
S 
D 
J 
J 

N 
J

ft J 
ft J 
ft J 
& A 
ft O 
ft O 

A ft O 8 
A ft O 
A & O

tcck, or 
A ft O 
Various 
Various 

J & J 
A & O 
A ft O 
M ft N 
M &
J ft 
M ft 
J ft 
M & 
on Ry

Last D iv ide nd  
and M a tu r i ty

Oct 1 1920 
June 1 1928 
July 1 1931 
Sept 1 1920 
Sept 1 1920 
June 1 1916 
July 1 1918 
Jan 1 1929 
May 1 1982 
July 1 1918

July 1 
Jan 1 
Jan 1 
Feb 1 
Apr 1 
Apr 1 
Apr 8 
Oct 1 
Apr 1 
June 1

1918
1996
1996
1951
1953
1953
1914
1914
1915 
’ 14-’ 17

by (c) Lease 
Apr 1 1921 
1928-1929  
1926-1927  
July 1 1927-29 
Apr 1 1919 
Oct 1 1935 
May 1 1946 
May 1 1940 
Jan 1 1933 
May 1 1922 
July 1 1943 
Mch 1 1935

Places Where Interest and  
D iv ide nds are Payable

J P Morgan & Co, N  Y  
do do
do do
do do
do do

J P Morgan & Co, N \ 
do do
do do
do do
do do

50 Church St, New York 
New York and London 
50 Church St, New York 

do do
do do
do do
do do
do do

50 Church St, New York

50 Church St, New York 
Fidelity Trust Co. Phlla 
50 Church St. New York 
J P Morgan ft Co, N Y  

do do
do do
do do
do do
do do
do do

July 1 to Dec 31 
Yr. end. Ju n e  30. Gross.
1912-13.......... $13,350,782
1911-12..........  10,720,751

Pres., A . F . Banks.— V .

E A R N IN G S  — 6 mos , (1913______Gross, $4,366,080; net, $1,479,661
July 1 to Dec 31 \ 1912...........Gross, 4,220,916; net, 1,920,520

R E P O R T.— For year ending Juno 30 1913, of entire El Paso & South
western system (982 miles), gross, $8,657,716; net, after taxes, ($378,952), 
$3,160,381; other Income, $1,545,467; charges, $2,545,216; dividends (5 % ),  
$1,169,022; bal., sur ,$990 ,610 . In 1911-12 (901 miles), gross, $7,613,456; 
not, $2,777,873. In 1910-11, gross, $7,195,886; net, after taxes ($231,554), 
$2,633,317; other income, $984,969; charges, $1,789,670: divs. (5 % ), S1 ,
065,900; bal., sur., $762,716. N . Y . office, 99 John St.— (V. 81, p. 508; 
V 87, p. 1605.)

EL PASO UNION PASSENGER D E P O T— Owns depot at F,1 Paso. Tex., 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern- 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.) > 
Atch. Top. ft Santa Fe, Texas ft Pac. and Mex. Cent, railroads on a wheel* 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000: outstanding, $88,800; owned equally by six roads named. O f 
bonds (see table above). $12,000 mature Jan. 1 yearly, beginning 1916. 
V . 78. p. 104; V . 81, p. 1043. Pres., C , R . Hudson; Sec.. W . It. Martin: 
Treas., U . S. Stewart.— (V . 82, p. 1496.)

ELGIN JOLIET & EASTERN R Y .— Owns from Waukegan. 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m .— Walker to South Wilmington, 
111.— 33.30 miles; Hammond to Whiting, Ind., ftc., 7 .08 miles; Griffith to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockdale, 6.57  
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned. 196.25 miles; spurs to coal mines, ftc., 36.88 miles; track
age, 255.46 miles; 2d track, 43.73 m .; side and yard tracks owned, 150.35 m .; 
total, 682.67 miles. Also leases Chic. L. S. ft East., 14.97 m ., with 470.09 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U. S. Steel Corp., guarantees Its $9,000,000 4 lA %  bonds, p&i. 
V. 89. p. 1410. Owned by Federal Steel Co. and so by U. S. Steel Corp.

STO C K .— $10,000,000, as Increased from $6,000,000 In June 1909; par, 
$100. Dividend, 4 %  yearly (In Dec.) In 1899 to 1913.

E A R N IN G S — 6 m os., f 1 9 1 3 .........Gross, $6,295,131; net, $2,028,865
\1912...........Gross, 6,647.738; net, 3,084,366

N et. Other In c . Charges. S u rp lu s . 
$5,434,382 $120,810 $3,051,630 $2,503,563

4,294,150 86,353 2,426,454 1,954,049
89, p. 1410.

ELIZABETHTOW N TERM INAL R R .— Under construction Oct. 1911 
from Westport. N. Y ., on Del. & Hudson, to Elizabethtown, 8 m. Stock, 
$80,000; par $100. Pres., G. W . Jenkins, Elizabethtown.—  (V .9 0 ,p.1362.)

ELK IN  & ALLEGHANY R Y.— Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be Issued to the State In payment for convict labor 
at $1 60 per day for convicts. Bonds, 1st M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and Income bonds, Interest payable when earned. 
Issue limited to $1,500,000 at $10,000 per ndle. F. J. LIsman ft Co. have 
purchased the 1st M. 6s. V. 94, p. 1448.)

ELM IRA &  LAKE ONTARIO RR.— Owns from Canandaigua. N. Y . .  to 
Chemung Jet., 64 in.; Sodus Point to Stanley, 34 m .; other, 2— total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days' notice.
Calendar Year—  Gross. N e t. In t . ,& c .  Balance.
1912.................................. $1,319,909 $43,010 $168,876 def.$125,866
1911..................................  1,253.912 23,996 167,597 def 143,601

ELM IRA & W ILLIAM SPORT RR.— Owns from Williamsport, Pa., to 
Elmira, NT. Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from May 1 1863. The dlvs. on the com. stock are 5 %  and on the 
pref. 7 % , less taxes, making dlv. on com. 4 .5 2 % , and on pref. 6 .3 2 %  . The 
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4 %  . V. 89, 
p. 1667. Calendar year 1912. gross, $1,803,179; net. $236,688; rental, 
$149,503.— (V . 89. p. 1667; V. 97, p. 666.)

ERIE & C EN TR AL PE N N SYLV AN IA R Y .— V. 96, p. 1156.
:  ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard. Pa.; 
79.56 miles; branch to Erie docks, 3.41 m .; trackage to Erie, 16.74 m .; total 
operated, 99.71 miles. Leased to Penn, R R . for 999 years In 1870 at 7%  
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E . ft P. to deliver Its 3 debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 1 1912, $'<60,112.

STOCK .— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7 %  dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

E A R N IN G S .— Profit to the lessees in 1909 was $217,200; 1910, loss. 
$50,595; 1911, loss, $166,285; 1912. loss, $63.446.— (V. 84, p. 749.)

ERIE R AILR O AD .— (See M a p  on preceding page .)— Embraces trunk
line from Jersey City opposite N. Y . City, to Chicago, 111., 998 miles, and 
branches, 1,446 miles: total. 2,444 mlies; second track, 1,109 miles; third 
and fourth tracks, 36 miles; total, all main tracks. 3 ,489 miles.

L ines  Owned in  Fee—  M ile s .
Plermont, N . Y ., to Dunkirk.. 447
Buffalo to Jamestown, N . Y ___ 67
Buffalo to Corning, N . Y _______ 140
Other branches_________________  138

Stock a l l (a) or nea rly  a ll (b) owned.
aChlcago ft Erie R R ____________ *250
aJeffcrson R R . . ..................   *45
N . Y . ft Greenwood Lake R R . .  *52 
bNew Jersey ft New York R R . *38
Erlo ft Wyoming Valley R R ___ 59
aNypano R ailroad_____ _________*422
bTloga Railroad.......... ..................  58
Other l i n e s . : . . ................................ 159

* Sec this company.

Leased L in e s—  M ile s .
Avon Gen. ft Mt. Morris............. * 1 3
Montgomery ft Erie------------------- *10
Northern R R . of New Jersey.. *26
Goshen ft Deckertown.................  *12
Rochester & Genessee V a lley .. *18
Other lines.......... ....................  44

Leased to N yp a n o  R R .—
Cleve. ft Mahoning Valley R R . *81
Sharon Railway_________________  *32
Other lines______________________  54
Trackage_________________________  278

Lines In system June 30 1913 ..2 ,4 4 4  
N . Y . Susquehanna ft Western. *236

H IST O R Y .— On Dec. 1 1895 succeeded, per plan In V . 61, p. 368. the 
N. Y . Lake Erie & Western R R . Co., sold In foreclosure under Its second con
solidated mtge. The company holds In fee or through ownership of all or 
practically all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano R R . and Chic, ft Erie companies).

COAL AND STEAM BO AT P R O P E R T Y .— The E rie  coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1912-13 aggregated 19.008,435 out of the 40,987.993 tons hauled. 
The Union Steamboat Line (merged in Erie R R . Co. June 30 1896) has ter
minal, ftc., properties In Buffalo and 8 lake steamers. See V . 63. p. 514. 
The Penn, coal properties acquired In 1901 are additional. V. 82, p. 1322.

STO C K .— Prior and general Hen bonds of 1895 have 10 votes for eaoh 
$1,000 of principal, their authorized Issues aggregating $175,000 000. of 
which $84 ,/24 ,000  Issued to July 1913. Provisions of preferred stock were 
In "Supplem ent" of April 1897, page 3. V. 66. p. 335, o73.
D IV ID E N D S (cash) %1 '01. '02. ’03. ’04. ’05. ’06. 1907. ’08 to O c t.’ 13
On first preferred________ [ 1 H 3 3 M 4 4 4 Apr., 2 -
On second preferred_____ J - -  - -  - -  * 4 Apr., ^ u

B ON DS.— The new first consolidated mtge. Is for $175,000,000 (Farmers’
Loan ft Trust Co., trustee)— see abstract of deed, W  62, p. 89, and secures 
$35,000,000 prior Hen and $140,000,000 general lien bonds. Both series 
hfivo votinir nowpr see ‘ ‘Stock*' fibovc; tilso Issue or rco . l .j ia .

Of tne $140,000,000 general lie n  bonds, 592,668.000 were reseiwedfor the 
ultimate acquisition of bonds and guaranteed ŝ ” ck^ lc,f » 
various parts of the system (see list, V . 62. p. 89). and $17,000,000 were 
reserved for new construction, betterments, additions, ftc.. after 1897 
not over $1,000,000 to be used In any one Year. 1 "Oj o Y 1nJ1? S35,88o,000 
general lien bonds were In hands of nnb9 m $13.839.0()n additional belnr 
deposited under collateral trust notes—-see below On Dec 24 $2,000,000

gCTheCconat^ntrtrus^U4 s0ofZl9Vl°ar^*sccure^?rbyl^ l %  of the 'e n U r e V  Y 
Susq. ft Western stock ($26,000,000 totall issue) . all of' the Pennsylvania 
Coal Co. stock, and the stock of the Erie ft W  y o m In g V al ley R R ., Scr an to n , 
p« fa t qpifnvvjixpn miles find DclftWftrc V&llcy & Kingston HR, A 
sink fd of 10c ner ton of coai mined purchases bonds at not exceeding 105; 
otherwise to be" aonlled to tho drawing of bonds by lot, being thus expected, 
w^th'lnferOTtonbondspadd4, to retire the whole issue at or before maturity. 
V. 71. p. 1219, 1311; V . 72, p. 44, and circular, P- 136, 532, 257. V . 79. p. 
212: $ i.221,000, included as outstanding, are In sinking Rind.

The conv. 4s of 1903 ($50,000,000 aphorized issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when tho bonds are Issiictl. Dut than $41 M per_____i.i______ i n _____ _11 ai__- „ « .nAnir’a nrnnprtv flllblect to linflorlvlno* Inna

Series B bonds for $12,000,000 convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and before7S?°t. 1 1917. V . 76. 
n 38“> 541- V 78 n 768- V 79 p. 2205; V . 84, p. 270.

The Erie ft Jersey R R .. with $6 0 0,00 0  auth. stock, completed In Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard. 
N . Y .. about 40 miles. In Oct. 1911 $4,550,000 3*Ye‘U 5 /o notes were sold, 
secured by $4,000,600 E. & J. bonds (auth. Issue 1st 50-year 4s)
and $3,000.000 Geneseo River 1st M . 4s. In 1907 Genesee River R R . was 
authorized to make $6,000,000 nitge. covering road from Flunts to Cuba.

"Kencr/il (ien" toads (additional to th a ^ o u n ta h im n  abow ^ou totandln gi; 
$985,000 Erie convertible bonds, ser. B, ct^  Vo* n n n ‘I
collateral bonds, $217,000 Chic, ft West Ind. consol. 4s,, $95,000'Mutual 
Terminal Co. of Buffalo 4 %  notes, $6,306,000 N . \ . Suscj. ft W est. pref. 
stock, $163,100 Lehigh ft Hudson Rlv. R y. stock and $145,700 Temple Iron

^°The '1 11  000 000 3-vear 5%  collateral notes dated April 1 1912 are se
cured by deposit of $ 1 0 ,000 ,0 00  convertible 4 %  bonds series C. due April 1 
1953, $1,000,000 gen. lien 1st consols. $3,000,000 Eiie ft Jersey R R . 1st 
50-year 4s and $2,000,000 Genesee River 1st 50-yr. 4s. Idu■deposited se-
curltles can be released only on payment to the trustee or the wlthdravval 
values, viz.: 70%  for the gen. M. and Genesee River 1st M. bonds, 80%  for 
the 1st consols and 75%  for the Erie ^ 1 iq * * 1(5 br°cceds to be 
used to caneei notes. V . 94, p. 982, 630, 1056, 1118.

The $3,396,000 N . Y . Lake Erie ft VVestern Docks & Improvement Co. 
1st 6s were extended 30 years from maturity JulyM  1913 at 5 /c , they are 
redeemable at 102Mi on or before July 1 1918 and at 105 thereafter. V. go, 
p. 1422. 1772; V. 97, p. 51, 370.

Long Dock 6*. see March 1894 "Supplem ent," under N. v . L . E . ft W .
C ar T ru s t Series, Gold ( D e nom ination  $1,000 each) • See V . 88. p. 882 

O utstand ing. M a tu re  In  Insta llm ents. 
$300,000 J’ne ’ l i-June ’ 15 $100,000 s.-a.

1 750,000 J’n o ’ 14-June 16 '
'302.000 M a y ’ 14 -N o v '16
174.000 Aug ’ 14-Fob ’ 17
749.000 To July 1917
203.000 To July 1917 

A&O 1,316.000 A p r ’ 14 -O ct’ 17 
A&O 4 0 0,00 0  To Oct 1917 
F&A 3,450,000 To Aug 1921 
F&A 1,836,000 To Aug 1922

" S ” ___x____ 1912 1H J&D 1,800,000 To I)oc 1922 -
" T ” . _ x ____ 1913 5 JftD 1 5  1,254,000 To Juno 15 1923 66.000 s.-a .
" U ” _ _z____ 1913 5 J&J 2,233,000 To Jan l 23 $117M or $118M  s.-a .
“ V ” _ „ x ____ 1913 5 J&D 15 1.000,000 ToJuno 15 1923 100.000 yrly.
"A A ” _x____ 1913 5 M &S 1,064,000 To Sept 1 1923 56,000 s.-a .

In 1913 35,000.000 now equip, trusts wore authorized. V. 96, p. 1296. 
Interest paid: "J ” and " L "  In New York: Series " H ”  at Girard 1 rust 

Co., Philadelphia: Series " I "  at Penn. Co. for Insurances on Lives, fto., 
Phlla.; Series " K "  at National Bank of Commerce, New York; Series "M  
at Girard Trust Co.. Phlla.; Series " N ” at First National Bank. New York;

Date. Interest.
“ H ” _ _x _____ 1905 4 J&D
" I ” . . . x _____ 1905 4 J&D
"J ” . _ . z _____ 1906 4 M & N
“ K " - . z ____1907 4M  A&O
“ L ” ___z____ 1907 5 J&J
" M ” _ .x ____1907 5
" N ” . . x ____1907 5
“ 0 " _ _ x ____ 1907 5
“ Q " .  -X ____ 1911 41
" I t ” . -X ____1912 41

J&J

350.000 s.-a .
47.000 s. a.
29.000 s.-a.

107.000 s.-a .
29.000 s.-a .

152.000 s.-a .
50.000 s.-a.

230.000 s.-a.
108.000 s.-a .
10 0 .0 0 0  s.-a .
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M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstanding

Rate
%

W hen
P ayable

32 1911 $500,OOf 6 M
$100 18.860,006 5 Q— J

1887 1 .0 0 ( 5 ,000 ,OOf 4 M & N
1890 1,0 0 0  &c 500, OOf 4 J & D

- - 1894 1 .00C 500,00( 4 H M & N
’95-96 1 .00( 1,859,OOf 4 Various
’97-98 1 ,0 0 0  &c 4,200,00( 4 Various
’0 0 -0 1 1 ,0 0 0  &o 2,275,OOf 3)4 A & o
1907 1 ,0 0 0  &c 2 .0 00 .00C 4 A & O
1905 1 ,0 0 0  &c 3.660.00C 4 M & N
1908 1 ,0 0 0  &c 2.400.00C 4)4 M & N
1912 1.0 0 0  &c 1 ,2 0 0 .0(X 4)4 J & J
1913 1,0 0 0  &c 400.00C 4)4 J & J
1914

35 1874 1 ,0 0 0 , &c 573,000 7 J & J
1903 1 ,0 0 0  &c 772,000 3)4 M A N

30 1907 1 ,0 0 0 150,000 6  g J & J
59 1909 10 0 See text 5 J & J47 1907 10 ,0 0 0 2 0 0 .0 0 0 6  g M & N47 1910 1 .0 0 0 300,000 6 A & O

636 1909 1 ,0 0 0  &c 1 1 ,0 00 .0 00 4)4 g J & D
. . . 1909 2 0 ,0 00 .0 00 2 )4 %  pd Nov 1 ’ 13
___ ____ 100 2,500.000 2 In 1913 Y early___ ____ 100 500,000 6 O— M
26 1881 100 Ac 2 0 0,0 00 6 A & O26 1897 1.0 0 0 500.000 4 )4 g J & J26 1900 1 .0 0 0 800.000 4 g J & J4 1893 1.0 0 0 50,000 5 J & J14 1892 1,0 0 0 350.000 6 A & O
75 1902 1,0 0 0 5.150,000 4)4 g M & N___ 1904 1,0 0 0 6.240,000 4 £ A A O___ 1891 1,0 0 0 1 ,000 ,0 00 4)4 g J A J___ 1895 1,0 0 0 312,000 5 g J J
98 10 0 2.291,416 5)4 M A s

R A IL R O A D  C O M P A N IE S  
[F o r  abbreviations, A c .,  see notes on f i r s t  page]

Fernwood & Gulf RR— First mortgage S500.000 
Fitchburg— Preferred 5 %  rental..

Bonds to State of Mass 4 %  since Feb 1897 zr
Bonds not mortgage_________  '  z0"&r
Bonds not mortgage to be paid May 1 _zc* *
Bonds not mortgage ($1,359,000 due 1915)...........zo*
Bonds not mortgage ($2,750,000 are 4s of ’97) 
Bonds not mtge ($1,775,000 are 3)4s of *01) _ 
Bonds not mortgage $2,000,000

Bonds * 2 ,10 0 ,0 0 0  authorized............................................ z
Troy &  Boston first mortgage (V 53, p 4 0 5 ) ...z c & r
Vermont A  Massachusetts plain bonds guar___zc&r

FItzger Ocilla & Broxton— 1st M $300,000 g red 1 1 0 .x 
Flint & Pere Marquette— See Pere Marquette statem’t
Florida Ry— First mortgage $ 4 ,0 0 0 ,0 0 0 .. ............... .......
Florida Central— Mtge $200,000 gold (see text)...........x

Third mortgage____________________    x
Florida Central & Peninsular— See Seaboard Air Line 
Florida East Coast— 1st M $12,000,000 g. Ba.xo*&r*

General Income M 5 %  non-cum $25,000.000...........x
Florida West Shore— See Seaboard Air Line.
Fonda Johnstown &  Glovcrsville— Common stock —

Pref stock 6 %  cum call at 105 $1,000,000 auth-------
Consolidated mortgage $2O0,OO0---------------- ------.zo
First consol refunding mtge $500,000 gold.N.xo*
General refund mtge $800,000 (V 71, p 34)..N .x o *  
Johnstown G A  Klngsboro 1st M assum ext 1 9 1 3 ..z 
Cayadutta Elec 1st M guar p &  1 by F J &  G gold.Nz  
First cons gen ref M $7,000,000 g red 1 2 0 .-N.xc* &r 

Fort Smith & Western—1st M $7,500,000 gold— xc*
Fort Street Union Depot— 1st M gold-----------------Cex

Mortgage (part 1st and part 2d M) gold________ Cex
Fort Wayne & Jackson— Preferred stock 5 H %  rental

Last D iv id e n d  
and M a tu r ity

May 1 1936 
Jan 1 ’ 14 1 )4 %  
Feb 1 1937 
June 1 1920 
May 1 1914 
1915 and 1916 
1927-1928 
Oct 1 1920-21 
Apr 1 1927 
May 1 1925 
May 1 1928 
Jan 1 1932 

1 1933 
1 1934

1 1940

Places Where In terest and  
D iv ide nds are Payable

Offloe, Boston &M e,Bost 
Office FItehburgRR.Boat

do do
do do

Owned by Atl B A  C’stCo

N ov 1908 coup last paid 
N o coupon ever paid 
July 1912 coup last paid

Bankers Tr Co, 120 Bway

1 1922

1 1941

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Checks mailed
do do

Imp A  Trad Nat Bk, N Y
New York Trust Co, N Y

do do
FulCo N B k.G lov ’lle .N Y  
Farmers’ L &  Tr Co, N Y 
New York Trust Co. N Y 
Oct 1907 coup last paid 
Central Trust Co, N Y 

do do
Farmers’ L  &  Tr Co, N Y

Series " O ” at Central Trust Co., N . Y .; Scries “ Q” at Fldelltv Tr Co Phlia 
Series’ ’T ” at Columbia-Knickerbocker Trust Co , N  Y  -S e r i e s ’’ f ’ at 
New York Trust C o ., N . Y .; Series “ V "  at N . Y  Trust Ob • Snrlns “ A”
Commercial Trust C o ., Philadelphia. * C 0 ’ ’ Serles A at

FIN AN C ES.— During the year ending July 1 1909 maturing counons 
I0 p Morgan1* 0̂  ^ ’S0? ’ 00, 0  w,ere Purchased on behalf of the company by 
fmDro^ements&and'arirMtiffn, 40 ™ ce the road ln PosltIon to complete needed
c S w >0ou|iteraiat i? ^ u r ^ a b o u t^ ^ fo O ^ .O O O ^ f^ ^ ^ ^ e s  du e^rndf8 *] 1911
w e r T ls i f e  noUsv Ctxo n C1 naf CU Bonds above), without the coupons, as part collateral. 
W ^ ; , » , X o8o7o’ Pa 12« : V. 8 8 , p . 504, 853, 882, 1061, 1127. In Oct. 
io io  t in  n M  o^ !* !00 Potes t0  retire maturing obligations, and in April 
1912 *10,000,000 to complete double tracking N . Y . to Chicago; see above.

in July 1912 made a traffic agreement with the Balt. & Ohio, enabling 
company to handle traffic between Baltimore and Chicago and giving an en
trance Into Southern territory. V . 95. p . 236.

E A R N IN G S .— 6  m os., (1913............ Gross, *32,544,458; net, *6,985,883
July 1 to Dec. 31. \1912---------- Gross, 32,745,969; net, 8,938.551

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1912-13 
given at length in V. 97. p. 1107, 1127.
ivrn , 1 0 1 *1 8 . 1911-12. 1910-11.
Milos operated.................... ..................... „ 2,257 2,257 2,265
Gross earnings................................................*62,647,359 *56.492,370 *56,649,908
Working expenses............... - .................. -  46,146,760 42,508,253 40,245,301

N et earnings .................................. -*16,500,599 *13,984,117 36,404, 607
Interest on securitioB------------------------------*5 .147,900 *3,799,697 *3.183,774
Rents, & c., received.................................  985,911 945,742 757,288

Total net income........................................*22,634.411 *18,043,156
Interest on bonds..........................................*7,757,896
Interest on notes. ...............................  1,501 500
Rentals of leased lines.......... ...........  2 252 223
Hire of equipment and joint facilities. 2 ,261 ’,033
Interost on car trusts__________________ 043  097
Sinking fund and miscellaneous 878 ’506
Additions and improvements.. 657 588

$8,670,766
1,033,125
2,251,799
2,242,362

586,002
568,299
582,452

*20,345.669
*9,749,801

747,039
998,868

1,991,656
509,716
958.177

1.339,737

Balance, surplus---------------- ------------- *6,682.568 $2,794,751 *4,050,675
n ’ £ •  Underwood; V .-P . and Gen. Solicitor. G. F.
Brownell. V .-P . G A . Richardson: V .-P . and Sec., David Bosnian; 
V .-1 . and Gon. Traffic M gr., Delos W . Cooke; Treas., D . W . Bigoney; 
Com p., O . P. Crawford, 50 Church St., N . Y .  K y ’
/s 5 IR  »?iTi0 RT§’T ;Ch4 s - stede , J. J. Goodwin. John G. McCullough, 
Ogden M ills, I*. D . Underwood, Francis Lynde Stetson, Geo. F . Baker 
Norman B. Ream, Charles A . Peabody, E . 11. Gary, Geo. W . Perkins.’ 
B -S . Lovett, L . F. Loreo, II. P. Davison, E . J. Berwind. W m . P. Hamilton 
— (V. 97. p. 8 8 6 , 1024, 1107, 1115, 1127, 1286, 1898; V . 98, p. 386 ) 

EVANSVILLE &  TERRE HAUTE RR.—See Chicago *  Eastern Illinois 
FERNWOOD & Q U L F RR.— See this Section for Oct. 1913. 
FITCHBURG RR.— System extends from Boston, Mass., to Troy and 

Rotterdam, N . Y .,  251 miles; branches to Worcester, Bellows Falls &o 
207 m .; 458 m. ln all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont &  Mass, and 5 m. other cos.; second track 199 m . V. 84, p. 136(3.

L E A S E .— Leased for 99 years from July 1 1900 to Boston & Maine for 5%  
on pref. and 1 %  on com. stock, organization expenses, Int. on bonds, taxes 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
$7,000,000 common stock, the remainder being In the treasury V 7(1 
P. 76. 125, 176, 583 1291; V . 71. p. 29, 543; V . 72. p. 532.

B O N D S, &c.— Debentures, see V . 60, p. 967; V . 84. p. 158. 270 As to 
*1,350,000 bonds of 1912. see V. 93, p. 730, 1461, 1725, 1786; V 94  n 68 
*450,000 iasuo of 1912, see V. 96, p. 359. On Sept. 24 1913 *2 100 000 were 
authorized to refund *500.000 bonds due M ay 1 1914 and pay for additions 
and impts.; V. 97, p. 802, 9 5 0 . - (V . 07, p. 1822; V. 98, p. 155, 235.)

FITZGERALD OCILLA & BROXTON RR.— Owns Broxton to Ocilla 
Ga., 25 miles, with branch to Fitzgerald, 5 m .: leases Ocilla to Irwlnvillc’ 
10 ro. nY ' 8? ’ b- 15ol. Stock, $300,000, all outstanding, par $100 of 
which three-fourths, together with all the $150,000 outstanding bonds 
are owned by the Atlanta Birmingham A  Coast Co. V 89 d 4 1  Oner 
ated by Atlanta Birmingham A  Atlantio R R. since Jan. 1 1 9 1 2  ’ p 

In 1909 a protective committee for securities of Atlanta BIrm & Atiantin 
R R . requested deposits of both stock and bonds. V. 8 8 . n 1190 Tn 
March 1910 receiver was appointed; E . T . Lamb is now receiver V 92 
p. 725. Juno 30 1913, receiver’s ctfs., *15,401. ' J*s’

* R,Y ’.TT^crry ° ak- F,a - 5 2  miles; with branches, 7  mAuthorized to build from Tallahassee to Fernandina and Jacksonville 224 
miles. Extensions were under construction ln Jan. 1911 from riv p 'n »J  
to Jacksonville and Fernandina, 104 miles, but in Aug. 1911 construction 
was discontinued. V. 93, p. 1786. Stock authorized, $4 000 000- oar 
$100. Bonds ($4,000,000 auth. Issue) are subject to call at 106 on ariv Int' 
day after July 1 1914: they will be issued at *20,000 per mile V 89 n 
1596; V . 90, p. 1362. The coupons duo Jan. 1913 were not naid Sen 
V . 96. p. 1629. For year ending June 30 1913 (58 m ills), gross, *49 3 3 1  
op. def., *3,303; int. and taxes (bond int. not paid). *6,916- bal dof 4 in ’ 
219. Pros, and Treas., Frank Drew, Live Oalc, Fla.— (V . 96, p. 1629.)

FLORIDA CENTRAL RR.—Owns Thomasvllle. Ga.. south through 
timber lands to Fanlew. Fla., 47 miles; completed 1908. Controlled bv
J. L . Philips & Co. In June 1912 R . A. McCranle was apbolnted receiver 
(V . 9 5 , p n o .)  Stock. $50,000: oar. $ 1 0 0 . Bonds of 1907 mature 
*40.000 yearly In 1912 to 1914 and $80,000 in 1915 (the last-named amount 
having been extended from 1911). Safe Deposit & Trust Co., Balt., trustee.

In April 1910 made 3d M. for $300,000. V . 90. p. 1170. Loans and bills 
payable June 30 1912, $74,713. V. 85, p. 1339. .For year ending June 30  
1913, gross, $70,725: net, $19,283; other income, *543; int., taxes, & c., 
*48,139; deficit, *28.313. Pres., L . J. Phillips.— (V . 95, p. 110.)

FLORIDA EAST COAST RY.— Owns from Jacksonville. Fla., via St. 
Augustine to Key W est, 522 m. (including the extension from Knight’s Key 
to Key W est, 45 m .. completed Jan. 1912; branches, 114 m .; trackage. 6  m .; 
total, 642 m . Completed to Miami In 1895 and has slnoe been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern R y. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Fla., and Lake Okeechobee, with a branch to Ft Bassln- 
ger on the KIssimee River a total of 135 m ., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Kenanville, 74 m ., was 
opened Sept. 1913. V . 91, p. 1629. Car ferry proposed from Key West 
to Havana, 90 miles. V . 97, p. 1115, 1281, 1583.

ST O C K .— *5,000,000, all sold at par. Held in trust for 5 years by trus
tees of Henry M . Flagler, who died in 1913, with option of extending trust 
for 5 years. V . 96, p. 1840.

BONDS. &C.— The 1st M. 4)4s ($12,000,000 auth.. $10,000,000 sold ln 
June 1909 and $1,000,000 In 1912 are a first lien on 636 miles at $17,279 a 
mile, incl. equip.; cost in cash reported as $65,682 per mile. V. 8 8 . p. 1620; 
V . 94, p. 1185. Followed by $20,000,000 2d M. tno. bds. &  $5,000,000 stk. 
Due H . M . Flagler for advances June 30 1913, *7 ,605.386. 
~,P,J,v ’ £ n,ncom es- 3 )4 % . paid N ov. 1 1910: N o v . 1911, 4 % ;  N ov. 1912.
2 )4 % ; N ov. 1913, 2 X % .  V . 97, p. 6 6 6 .

E A R N IN G S .— 6  m os., f 1913.............Gross, *2 ,041.681; net, *279,753
July 1 to Dec. 31. 11912_______ Gross, 1,899,536; net, 346,696

R E P O R T.— Report for year ending June 30 1913 ( V .9 7 ,p . 1281) show ed: 
Gross, *5,021,795; net, *1 ,252,673; other income, *7,465; int., rentals, & c., 
*719,707; int. on income bonds. *500,000 (2 )4 % ); bal., sur., *40,438. 
In 1911-12, gross, *4,426,935; net, *1,123,293. Pres, and Gen. M gr., de
ceased— (V. 97, p 6 6 6 , 950, 1115, 1281, 1583.)

FONDA JOHNSTOWN & OLOVERSV1LLE RR.— Owns Fonda to 
Northvllle (steam), 25.47 m .; Gloversvllle to Schenectady (eleotrlc). 32.26
m .; Gloycrsyllle to Fonda (electric), 8 .70 m .; Belt line in Amsterdam 
(electric), 3.48 m .; Ilagaman line (electric), 2 .29 m .; second track (electric), 
2 2 -31 m. Operates under lease branch line Broadalbln Jet. to Broadalbln, 

m ‘ *st®am): also local line Gloversvllle to Johnstown (electric), 4 08 m.; 
sidings and turnouts, 12.52 m .; trackage. 1.99 m .; total. 100.78 miles of 
V ^ M 1 2 2 -09  mlLes °J track) of which 101.43 on private right of way and 
19.67 miles on streets and highways. The Little Falls &  Johnstown R R ., 
owned by allied Interests, is building an electric road from Little Falls to 
Johnstown, 28 miles, with branch from St. Johnsvllle to Canajoharle 
8 miles. V . 95, p 111 ,112 3 .

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Elcctrlo Light &  Power Co. (V. 71. p. 1167). V . 78, p. 29. Also a two- 
thirds interest In stock and bonds of Adirondack Lakes Traction Co.. 4 miles.

D IV ID E N D S .— On com ., 2 % ,  July 20 1910; July 10 1911, 2 % ; Aug. 
1912 and 1913, 2 % .

B O N D S.— Consol. 4)4s. *7,000.000 auth.; *1 ,850.000 Is reservod to re
tire prior liens. V. 76, p. 265. Guarantees *30,000 Gloversvllle & Broad
albln 5s and $50,000 Johnstown G lov. & K . Horse R R . 5s and *50.000
8 %  stock.

E A R N IN G S — 6 mos . (1913..................Gross. *519,723; net, *276.412
July 1 to Dec 31 \1912--------------- Gross, 516,152; net, 262,221

R E P O R T.— Report for year ending June 30 1913 in V . 97, p. 593, 
Grots 'Ĵ*988,323; net, *490,237; other income, *24,575: charges, 

| }20,'712: pref. dlv. (6 % ). *30,000; com. div. (2 % ), *50.000: bal., sur., 
*14 ,100— (V. 93. p. 793; V . 95, p. 110, 544, 614; V . 97, p. 520, 593.)

FORT DODGE DES MOINES & SOUTHERN RR— Owns or controls 
road rrom Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-milo branch to Ames, all equipped for steam service, 
and the main lino botwoen Des Moines and Fort Dodge, with branch to 
Amos, a total of 156 miles; also with electric power for passenger service.
V 85, p. 98, 1209; V . 87, p. 1420; V. 8 8 , p . 101. A  reorganization of the 
company of tho same name sold in foreclosure Oct. 3 l  1913. V . 97 p. 
1357, 1426. Also controls the Fr. Dodge Street R y. (stock *100,000) 
owning 4 miles of local electric road and tho Central Iowa Light Sc Power 
Co. (stock *300.000) . V . 97. p. 1583, 1663. On June 6 1910 Pres. Homer 
Loring and Parley Sheldon o f Amos, la .,  were made receivers; V . 90 ,p. 1554. 

On Dec. 6  1912 receivers were ordered to abandon part of road from Now- 
Junction. 30 miles, ir not sold within 90 days. V . 95. 

1607: V . 92, p. 394. In Oct. 1911 *720,000 receiver’s certs, were author- 
zed to retire $500,000 certs, issued M ch. 20 1911 and provide *220,000 for 

improvements. Including *120.000 for the extension from Ankeny to Dee 
Moines. V. 93. p. 1022. In July 1912 *800,000 receiver’s certfs. were 
authorized to take up the outstanding *720,000 and for Improvements.
V • '94, p. 1763. In Jan. 1913 the receivers were authorized to purchase 
200 box cars for *135.000. V. 96. p. 202.

S T O C K -S to c k  auth., *2 ,000,000. V . 97, p. 1583, 1663. The bonds 
cover 3,218 acres coa lands. V . 85, p. 98; V. 87, p. 1420. Coupons are 
in default Year 1911-12, gross, *605,845; net income, *93.536; int., taxes, 
&c. (no int. paid on bonds), *54,415; bal., sur., *39,122.— (V. 97, p. 1663.)

1 F̂, ASTERN RR,— Operates Fort Smith, Ark., to Guth-
rle, O. T 216 miles, of which Coal Creek, I. T .. to Guthrie. 196 m. Is 
owned and I t .  Smith to Coal Creek, 20 m ., is Kansas City Southern traok- 
a? ev ‘ « DeJ ?P |aced b y  company’s own road. Coal properties are developed 

nnn9? rta n’ 40 5J- o t Fort Smith, producing an average of
30.000 tons per month. Owns .A  %  o t  the capital stock of the St. Louis El 
Reno & YVest. R y .. Guthrie to El Reno, O. T ., 42 m ., oper Independently.

Bonds have been deposited under an agreement extended 2 years to 
Jan. 1 1914, with a committee consisting of YV. L. Brown, A . YV. M ellon, 
Colgate Hoyt. YV. H Connlff, YV. G. Mather, J. J. Sullivan. Geo. S. Russell. 
James H . H oyt, S. H . Tolies, C. C. Bolton and A . C. Dustin (Superior Sav
ings <fc Trust Co. of Cleveland, the mtge. trustee, depository), with power 
to sell or exchange the same, &c. V . 91, p. 1446; V. 92, p. 527.
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R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, & c . ,  see notes on f i r s t  page]

Ft Worth & Denver City— Pref stock "stam p certfs”  4s
tii First mtge gold $25,000 per mile__________Ba.zo*

Equip trust ctfs guar due $39,000 s-a redeem 101-X 
do do Series B due $19,000 s-a red 1 0 _ -lQ x  

Qaincsville Midland— First M $1,000,000 g red at 110
Notes 2$400,000 auth (see text)_______________________

Galveston Harrisb & San Antonio— 1st M g 1 gr ext.o*  
Western Division 1st M (Mex A Pao ext) gold— x 
Galveston-Vlotorla Dlv 1st M $10,000,000 auth—  

Galveston Houst & Hcnd of 1882— 1st M,g,Ce yc* Ar* 
Galveston Terminal— 1st M $5 ,000 ,000gu (text)-B a.x
Galveston Wharf Co— 1st (r e) M gold s t -----------zc

First series (whart & railroad) gold 5s sink fund.zc*  
Second series (whart A railroad) gold 5s s t— zc* 

Genesee & W yoming RR— 1st M gold $500,000— CK 
Geneva Corning & Sou— Common stock guar—  

Preferred stock, guaranteed___________________

First A refund M ($10,000,000 auth)-------F.xo*Ar*
Georgia & Alabama— Georgia Carolina & Northern

New mtge $3,500,000 auth gold red 105.............-C K x
Georgia & Fla— Common stock $15,000 per mile____

Pref stock non-cum partlo. $10,000 per mile.............
Mlllen A South 1st M -------------------------------- --------- CKx
Georgia A Florida mtge $12,000,000 g o ld .. BBaxo*
Gen M g (cum inc for 10 yrs) red par_____ FBa.xc*
Georgia & Florida Term M $200,000 guaranteed___x

Georgia Florida & Alabama— First mtge gold .Ba.xo* 
Georgia Midland Ry— First M gold $1 ,650 ,000Intgu.x  
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— Stock-----------------------
• Bonds refunding not mortgage currency________zc*
Ef Bonds not mortgage ($200,000 are 5 s ) -----------------z

Bonds not mortgage currency (V 87, p 226, 285) .zc

M ile s
Road

Date
B onds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D h id e n d  
and M a tu r ity

Places Where In te rest and  
D iv ide nds are Payab le

$100 $2,539,992 Seo text Yearly Dec 31 1913 3% Guaranty Trust Co, N Y
454 1881 1,000 8,176,000 6 g J A D Deo 1 1921 Office, 26 Liberty St, N Y

1906 39.000 5 J A D Juno 1914 Commercial Tr Co. Phlla
1907 1,000 133,000 5 A & O Apr ’ 14-Apr ’ 17

74 1905 1,000 See text 5 g M A N Nov 1 1935
1913 100 Ac 325,000 6 Oct 1 1916

256 ’71-’80 1,000 4,728,000 6 g F A A Aug 1 1935 Owned by Sou Pao Co
671 1881 1,000 13.418.000 5 g M A N May 1 1931 So Pao Co 165 B ’way.N Y

1910 1,000 9,02 ’ .000 6 J A D June 1 1940
50 1913 1,000 Seo text 5 g A A O Apr 1 1933 New York

1908 1,000 1,006,000 6 M A S Mch 1 1938 Bankers Trust Co. N Y
1882 1,000 489,000 6 g J A .1 July 1 1932 Nat City Bk. N Y , or Gal
1890 1,000 1,363,000 5 g A A O Apr 1 1940

- - - 1901 1,000 907,000 5 g F A A Aug 1 1920 do do
16 1899 1,000 500.000 5 g A A O Apr 1 1929 Columb-KnlckTrCo. N Y

100 2,325,000 3 H Q— J Jan 1 1914 Vi % Grand Central Sta, N Y
100 5,000,000 4 Q— J Jan 1 1914 1% do do

76 1885 1.000 3,500,000 6 J A D Deo 1 1932 do do
1909 1,000 Ac See text 4 g M A N May 1 1959 do do

See Se aboard Air Line Ry.
85 1900 1,000 140,000 5 g M A S Mch 1 1946 F J Llsman A Co, N Y

1912 250,000 5 Sept 1 1932
___ 1912 100 Ac 2,000,000 5 g A A O Apr 1 1962 F. J. Llsman & G o., N .Y .

10 0 5,2.50,000
100 3,500,000

53 1905 1,000 2 1 2 .0 0 0 5 g A A O Apr 1 1955 Hanover Nat Bk, N Y
284 1907 500 Ac 5 .5 9 5 ,0 0 0 5 g M A N Nov 1 1956 Seo text

1912 500 Ac 2 ,0 00,000 See text F A A Feb 1 1932 Interest from Feb 1 1913
1910 1,000 175.000 6 J & J July 1 1930 Fidelity Trust Co, Balt

Text 1904 1,000 2,113,000 5 g J A J July 1 1954 Bankers' Trust Co, N Y
98 1896 1,000 1,650,000 3 g A A O Apr 1194 6 J P Morgan A Co, N Y

307 100 4,200,000 12 In T3 Q— J Jan 15 1914 3% Augusta, Ga
___ 1897 1.0 0 0 1,000.000 5 .1 A J Jan 1 1922 Am Ex Nat Bk, or Aug

’82-’87 1,000 500,000 5 A 6 .1 A J Jan 1 1922 do do
1907 1.000 1,000,000 4 j A J Jan 1 1947 Am Exoh Nat Bk, N Y

Stook, $5 000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,
000 uth .), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 
A Trust Co., trustee. Equipment trust notes outstanding June 30 1912, 
$363,067; current liabilities, S I.996,960. V . 77, p. 88.

E A R N IN G S .— 6 m os., {1913 ..................Grass, §403,416; net, $49,736
July 1 to Dec. 31. 11912..................Gross, 445,591; not, 131,505

For year ending June 30 1913, grass, $726,307; not, $120,375; other In
come, $58,690; Int., taxos, & c., $361,271; bal., dof., $182,206- In 1911
12, gross, $768,789; net, $181,209; other income, $71,102; int., taxes, & c., 
$357,475; bal., def.. $105,164. Pres., A . C . Dustin, Cleveland, O .—  
(V . 93 , p. 1786.)

FORT STREET UNION DEPOT.— Owns passenger station with ap
proaches, 1.4 miles, connecting with the Detroit Union R R . Depot A Sta
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar
quette and Canadian Pad 11c for rental equal to 5 %  of total cost of work and 
ourrent expenses. Incorp. In Mich. Aug. 24 1889. Stock. $1,000,000, of 
which Pere M arq. owns $515,800; par, $100. Pros. , Frank II. Alfred, D etrolt.

FORT W AY N E & JACKSON RR.— Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore A Michi
gan Southern at a rental of $126,027. equal to 5 M %  on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8 %  on pref. stook to be 
paid on com ., but not exceeding 2 %  a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY R Y .— [See M a p  Col. S o .)— Ft. Worth, 
Tex., to Texllne, 454 miles. Owns securities of Ft. W . & Den. Term. Ry.

STOCK, Ac.— Colorado A South. R y. June 30 1913 owned all but $ 17,968 
of the $6,835,008 com. Issued and stamped stock. V . 63, p. 1063, 75.

Payments under stamped stock agreement of Oct. 12 1895: 2%  In ’98: 
1899, 2 % ; 1902, 4 % ; Feb. 1903, 1904, 1906 to 1914, 4 %  each; Juno 30 
1 9 1 3 ,3 % , and Dec. 31, 1%  and 2%  extra to bring payments within cal.year.

BO N D S.— Abstract of mortgage, V . 45, p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. June 30 1913, $299,917. Equipment trust. V. 82, 
p. 1101; V . 84. p. 508. "Pullm an” equip, leases Juno 30 1913. $202,003.

The Fort Worth & Denver Terminal Ry. authorized an Issue of $2,500,000  
30-year 6 %  bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y .,  trustee), 
subject to call at 105. of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W . & D. C. Ry. V. 86. p. 52, 1 100, 1589: V. 87. p 949.

E A R N IN G S .— 6 m os., {1913 .............Gross, $2,642,601: not, $720,962
July 1 to Dec. 31. (1 9 1 2 ----------Gross, 2,924,599; not, 1,170,721

Pres., Ooo. B . Harris.— V . 82, p. 1156; V . 84, p. 508.)
G A IN E SV ILL E  A1IDLAND R Y .— Owns Gainesville, G a ., to Athens, 42 

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, 
to be made standard gauge. Organized July 5 1904. V . 79, p. 151, 269, 
500, 627. Stock, all outstanding, $550,000.

O f the 1st 5s of 1905 ($l,OOO,O00 authorized), $661,000 has been sold and 
$14,000 is reserved to retire old 6s. Of the $400,000 3-year 6 %  notes dated 
Oct. 1 1913, $325,000 are series “ A , "  having priority of lion on the collateral 
viz., $192,000 5 %  bonds of 1905 issuable for standard-gauging 32 miles, 
$26,000 bonds in treasury, $616,000 outstanding bonds and stock pledged 
by owners (minimum amounts $616,000 and $495,000, respectively) and 
the equity owned by tho company In the Athens Terminal R y . Of tho notes 
$250,000 of tho serios A and tho $75,000 series B were to bo Issued at once 
for standard-gauging, equipment, A c ., the remaining $75,000 serios A  
being reserved for future purposes. V . 81 , p. 1848; V. 97, p. 950.

The Savannah Trust Co. is mortgage trustee. V . 81, p. 1375, 1550. 
Year ending Juno 30 1913, gross, $162,133; net, $19,482; int., taxes, A c ., 
$53,857; bal., dof., $34,375. Pres., Geo. J. Baldwin. V . 97, p. 950.

GALVESTON H ARRISBU RG & SAN  ANTONIO R Y.— (See M a p S o u th e rn  
P a c if ic . )— Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; BeevUle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles: Magers to W est Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stoclcdate to Cucro, 46 m .: branches, 174 m .; trackage, 3 m .; total. 
1,338 m. Southern Pacific Co. owns $27,055,900 of the $27,084,372 stock 
(par $100). V . 79. p. 2642; V .80 , p. 1424; V . 81, p. 211, 668. 1242; V . 83, 
p. 1528. Duo Southorn Pacific Co. Juno 30 1913, $12,935,705.

B O N D S .— The Galveston-Victoria D lv . 1st M . 6s ($10,000,000 auth. 
Issue) cover the properties acquired In 1905 and tho new line from Stockdale 
to Cuero, T ex., 47 miles; $9,022,000 of tho bonds have boon issued, and are 
held by the So. Pac. V. 92. p. 1636; V . 94, p. 130; V. 96, p. 1772.

Western Dlv. 2ds ($6,354,000) by agreement are treated as Income bonds; 
V. 58, p. 719; V . 84, p. 803: V . 88, p. 1437. Equipment bonds, $1.558.000  
(53, owned by Southern Pacific. V. 76, p. i300; V. 77. p. 2l6o . The Sou. 
Pao. Co. owns $1,110,000 out of a total of $6,354,000 Mex. & Pao. ext. 2d M. 
6s and $4,728,000 G. H . & S. A . East Dlv. 1st 6s (ext.), duo Aug. I 1935.

E A R N IN G S — 6 m os., {1913______ Grass, $6,122,543; not, $1,392,375
July 1 to Dec. 31. \1912______ Gross, 6.374,531; net, 1,778,462

For year ending Juno 30 1913: Gross, $12,232,630; net, incl. other inc., 
$2,757,053; charges, $3,463,946; bal., def., $706,893.— (V . 96, p. 1772.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston. Tex., to Houston, Tex., 50 miles. See V . 61. p. 1013.)

O R G A N IZA TIO N .— The M. K . & T . and International A Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H . A H . 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V. 61, p. 1064: V. 63. p. 697. Dlvs.. May 1904 to 1906. 4%  
yearly; since to July 1 1913, none. M . K . & T . owns 4,999 shares of stock. 
The stockholders on Jan. 19 1914 authorized a now Issue of $5,000,000 1st 
M . gold bonds dated Apr. 1 1913, when tho $2,000,000 old bonds matured 
which are to bo roplaced by tho now bonds. V . 97, p. 1503.

Stock, $1,000,000: par, $100. For the year ending Juno 30 1913, 
gross, $321,931, agst. $411,942; In 1911-12; not. $68,804, agst. $79,093; 
taxes, $35,920, agst. $40,215. For year ending Dec. 31 1911. gross, 
$469,519; net, $160,723; other Incomo, $162,701: taxes, $39,099; bond Int., 
$100,000; other charges, $50,195; bal., sur., $133,131. In 1910, grass, 
$412,317; not. $153.079.— (V. 96, p. 652, 947; V . 97. p. 1503; V. 98. p. 304.)

GALVESTON TERM INAL R Y ,— Owns extensive terminals at Galveston, 
Tex., used by Trinity A Brajos Valley R y., Colorado .Southern and Chic.
R . I . A Pacific, which own practically all the stock. V . 87, p. 950. Owns

a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In July 1912 about 24 miles of main line and sidings had been 
completed. Stock. $25,000. Of the 1st 6s ($5,000,000 auth. Issue), 
$1,106,000. guar. Jointly by the Ch. R . I. A P. and Col. A So., were sold 
In Nov. ’08. V . 86. p. 1100. 1589: V. 87. p. 1478. Pres.. J W . Robins, 
Houston, Tex.; V .-P ., John Scaly, and Sec. and Treas., E . R. Choesbrough, 
both of Galveston, Tex.— (V . 86, p. 1100, 1589. V . 87. p. 936.) 

G ALVESTO N  W H A R F  C O .— Seo this soctlon for Oct. 1913.
GENESEE & W YOM ING RR.— Retsof. N . Y ..  to Pittsburgh A Lehigh 

lot.. 11 miles: Retsof Jet. to Griegvllle, 4 m .; branch. 2 m.; total. 16 miles. 
Stook. $500,000: par, $100. Dlvs. from Oot. 1899 to 1902, Inol., 5 %  yearly:
1903. 8 % : 1904, 8 % : 1905 to Apr. 1910. 4 %  yearly (s.-a.); Aug. 1910. 1 w % ;  
N o v .. I H % ;  1911. 5 % .  paid U i %  1912 and 1913, 6 %  (Q .-PA; 1914. 
Fob., 1 y .% .  Year 1912-13, gross, $183,465; net, $104,842; other income, 
$523; charges, $66,505; dlvs. (5 % ) ,  $25,000; baL, sur., $13,860. Pres.,
M . B . Fuller, Scrnaton, Pa.; Sec. A Treas., W . II. Barnard, 2 Rector St.,
N . Y .— (V . 76, p. 1248.)

GENEVA CORNING & SOUTHERN.— Owns Geneva, N. Y . ,  to New
berry Jet., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim  
branch, 16.65 m .; Penn Yan, N. Y .,  to Dresden, 6.55 m .; Corning branch,
O. 75 m .: Beech Creek connection. 0.95 m .; total. 231.69 m . A consoli- 
datlon in Fob. 1909. V . 88, p. 1002. Leased to Now York Cent. & Hud. 
Itiv. R R . from April 1 1909 for tho term of Its corporate existence, or any
extensions thereof', the rental covering 4 %  dividends on tho prof, and 3H  %  
on the com. stock. V . 88. p. 822, 1061; V. 89 , P. 286. Lessee owns $1,820.
800 common stock and all the pref. stock. V. 90, P^.54» 167.

Pine Creek 6s form of guaranty. V. 56. p. 650. The road Is mtged. to 
secure an authorized Issue of $10,000,006 50-year 4 %  bonds of the N. Y . C. 
& H. It. R R . (V. 98, p . 387) assumed by the Genova Corning A Soutneru. 
V .8 8 ,p .  1127, 1313; V . 89, p. 162.— (V. 89, p. 286; V . 90, p. 167.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins. 
Ga., 85 miles: completed in July 1906. Extension from Darien to Bruns
wick. 15 m .. completed Fob. 1914; extension also proposed north from 
Reldsvllle to VIdalia. Stock. $1,600,000. . ,

Of tho 5s of 1912 ($3,500,000 author zed Issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds arc reserved for extension from Reldsvllle to Via alia on the north, 
and for Improvements, and to take up underlying bonds: limited to $12,000  
against future extensions; $600,000 of tho 1st M . bonds havo coupons de
tached to and Including Sept. 1915. V . 94. p. 1448, 1763. Year ending 
June 30 1913, gross, $85,126: net, $4,598; int., taxos A c ., $19,895; bal., 
def., $15,296. Pres., F. J. Llsman.—  (V. 94, p. 1448, 1763.)

G EO R G IA FLO RID A & ALAB AM A R Y .— Owns Richland, G a ., to 
Tallahassee, Fla., 131.22 miles, including 26 miles oponod Sept. 1909; Talla
hassee to Carrabclle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also oporates steamer 
lino from Carabello to Appalachlcola, F la., 32 miles. Stock, $450,000; 
par, $100. In Juno 1909 President Williams, It was reportod, purchased 
tho minority stock and practically all of the outstanding bonds. V . 88, 
p. 1437. Bonds seo tablo abovo. In 1906 auth..prof, stock, none issued 1913.

For year ending Juno 30 1913, gross, $592,254; not, $102,944; othor In
come (dob.), $3,844; Int., taxes, A c ., $155,234: bal., d o f.,$56,134. In 
1911-12. gross. $5 6 4 ,5 8 6 : net, $83,362. Pres., Cora B . Williams; Sec.- 
Treas., L . G . Papy, Bainbridge, Ga.— (V . 88, p. 1437.)

GEORGIA A FLORIDA R Y .— Owns from. Madison Fla (40 miles from 
Gulf of Mexico), to Keysville, Ga.# 224.6 miles, trackage, Keysvlllc to Au
gusta, Ga., 25.9 m .; other trackage, 3 .7  m .; branches, 98.0  m .; total 
June 30 1912. 352.2 miles. Owns stock of Georgia A Florida Term. Co., 
of Augusta and Valdosta and guarantees Its 1st 6s. consolidation In Aug.
1907. V. 82, p. 1211; V. 85, p. 345; V . 87, p. 480. 936, 1533; V . 88, p. 681.

BONDS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been ssued, $5,600,000 being in hands of 
public, $212,600 reserved to retire Mlllen A S . W . bonds anu $645,000 In 
treas. V . 85. p. 221, 530; V . 95. P- 1472- Holders of 1st M . bonds were 
asked to fund thoir coupons for 3 yoars from N ov. 1913 to M ay 1916. notes 
to be given in exchango for said coupons as they maturo, secured by said 
coupons bearing 5 %  Int. (payablo seml-ann.) and duo on or before N ov. 1 
1918. In ovent of default or receivership, tho coupons aro to bo returned. 
In Jan. 1914 about 82%  of bonds had agreed to en ding of coupons. V . 98, 
p. 155. V . 97, p. 1024, 1504- Car trusts Juno 30 1913, $77,712.

The $2,000,000 6 %  20-year gen. M. bonds of 1912 have oum. int. depend
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5 %  int., the latter being convertible Into 5 %  coupon bonds In 
multiples of $300, the 6 %  bonds and 5 %  scrip obligations being redeemable 
at par and Int. on any Int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt Incurred In completing the property, redeem 
equipment obligations and provide working capital. V . 94, p. 030, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52.

R E P O R T.— For year ending Juno 30 1913, gross, $832,689; not, $59,335; 
other Incomo, $83,987; Int. on bonds, $340,371; rentals, A c ., $206,185; 
bal., def., $403,234. In 1911-12, gross, $800,541; not. $72,598; other in
como, $3,897. Report for 1910-11 in V . 94, p. |203. Pros., R . Lancaster 
Williams; Sec. A Treas., C . T . Earnest.—  (V. 98, p. 155.)

GEORGIA M IDLAND R Y .— Owns road from Columbus to McDonough, 
Ga., 08 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds. 
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000. 
owned by Southern Railway Co.— (V. 63, p. 361; V . 82, p. 751.)

GEORGIA RR. & BANKING CO.— Owns from Augusta. Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m .; Macon A Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m .; trackage, 4 m .; 
total, 307 m. Owns 50%  stook of Western R y. of Ala. (the Central of Ga. 
R y. owning tho othor half). In 1910-11 sold Its 47%  Interest In A tl. A W est 
Point to tho lessees at $135 per share, with option of purchaso at end of Ieaso.

Lease.— In 1881 road leased to r  99 years to W . M . Wadley et a t for the 
Cent, of Ga. and the Lotilsv. A Nashv., at $600,000 per year, but In April 
1899 the Loutsv. A Nashv. was held to have acquired all rights under the
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R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions , &c-., see notes on f ir s t  page]

Georgia Southern & Florida— Common stock________
F irst  pret s t o c k  n o n -c u m u la t lv e  r e d e e m a b le ______
Second preferred non-cumulatlve $1 .084 .000 ..........
First mortgage gold $ 4 ,0 0 0 .0 0 0 ................  MeBa.c
First consol mortgage $10,000,000 gold____ N .c* *A
E q u ip m e n t  tru st  S er C d u e  $ 2 5 ,0 0 0  s e m l-a n n _____B.

_  .d o ~  <*° S er D  d u o  $ 2 2  o r  $21 M  s - a _____B ;
a < ^ !S! ? r £ o u t h w  G u lf— A lb a n y  A  N o r  1st M g . . >Lr a  VV & G u lr  m t g o __________
qettysb& Harrisb— Con (now 1st) M $565i00'0 g(text') I ; 
Gila Valley Globe & Northern— See Arizona Eastern 
Goshen & Deckertown— 1st A 2d M ($60,000 are 2ds 
<JOiiverneur & O sw egatchie— Seo N Y C  A II It I t !
O ra n d  R a p id s  & In d ia n a  R y — S t o c k  $ 6 .0 0 0 .0 0 0 ____

r  Irst M  m o s t ly  la n d  g ra n t  g  e x te n d e d  In ISO !)___ zo
F irs t M  e x te n d e d  g o ld  g u a ra n te e d  b y  P en n  R R .z o
S e c o n d  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o l d . _______________ x o ’

G ra n d  R a p id s  & N orth  w — 1st M  $ 5 ,0 0 0 ,0 0 0  g o ld .G P :  
G ra n d  T ru n k  P a c — F irst M  £  g u a r  C an G o v t  ( t c x t ) c A i  

P ra ir ie  S e c t io n  M  (S er A ) £ 2 , 100,0001 gu a r  p a n d  
M o u n ta in  S ee  M  (S er  B ) £ 2 ,0 5 0 ,0 0 0 )  b y  G ra n d  
L a k e  S u p e rio r  D iv  1st M £ 1 .5 5 0 .0 0 0 J  T ru n k  
D e b  s t o c k  $ 2 5 ,0 0 0 ,0 0 0  red  a f t  1936 . I n t  g u a r  by 

G ra n d  T r u n k  R y .  S ee  t e x t ________________________

Loan $ 1 5 ,6 6 6 ,6 0 6  to be covered by debentures-------
Grand Trk Pac Br Lines 1st M  gu by Alb te: ‘ *

do do 1st M  gu by Alb £238,600.
do do guar by Saskatchewan soo te x t ..

Grand Trk. Pac Sask 1st M or deb stk guar (see text)
Secured gold notes £2.000,000 guar red 1 0 1 -------- c*

Grand Trunk Ry— Consolidated stock £ 2 3 ,3 1 8 ,3 0 9 .. 
4%  guaranteed stoog uon-cumulatlve £12,500,000
Flrstlpreference 5 %  stock £3 ,420 ,000______________
Second preference stock £2 ,5 3 0 ,0 0 0 --------------------------
Third preference 4 %  stock £ 7 ,1 6 8 ,0 5 5 ...................
Debenture stock £ 4 ,270 .575________________________1
Consolidated debenture stock (collateral trust) cum) 
Seoondjcqulp intge (subject to 1st M In trust)___cj

M ile s
Road

Date
Bonds

P a r
Va lue

A m oun t
O utstand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r i ty

$100 $2,000,000__ 10C 684,00C 5 in 1913 M A N NovlO 1913 2 >4
10C 1.084.00C 5 In 1913 M A N NovlO 1913 2 bS

• 285 1895 1.00C 3 .838 ,00C 5 g J A J July 1 1945
r 392 1902 1,000 2.000.00C 4 g J A J July 1 1952

1910 1,000 325,000 414 g M A S To Mch 15 1920
1 ----- 1912 1,000 361,000 414 g F A A To Aug 1 1922
c 35 1896 1,000 400.000 5 g .1 & J Jan 1 1946 ]

35 1909 100 155,500 5 g J A J Jan 1 1949 (
4 35 1891 1,000 565,000 5 A A O Oct 1 1926

12 ’88-’89 500 Ac 246,500 6 Various 1928-1929
100 5.791,700 See text A A O Apr 25 1910 1 K (

335 1891 1,000 920,000 3 H  g J A J July 1 1941 \
335 1891 1,000 4.455,000 4 )4 g J & J July 1 1941
387 1896 1,000 5,000.000 4 g A A O Oct 1 1936 I
____ 1908 1,000 2,000,000 5  g F A A Feb 1 1958 1

1,755 1905 £100 Ac 11,500,000 3 $ or £ J A JJan l 1962 I
916 1905 £100 Ac £2,100,000 4 A A O Apr 1195 5  1
83!) 1905 £100 Ac £2.050,000 4 A O Apr 11955
188 1905 £100 Ac £1.550,000 4 A A O Apr 1 1955 J

__ $100 £7,136 ,980 4 M A S Perpetual 9
1909 4 IQIO. . .
1913 4
1909 £100 Ac £500,000 4 M A N 1939 h

58 £100 £238.600 4 M A N Feb 15 1942
1909 £100 Ac £2,032,800 4 M A N  1939

4
1914 £100 Ac Seo text 5 M  A S 2 Mar 2 1921
1882 £100 £22,475.985
1884 £100 £12,465,555 4 In 1913 Seml-an \pr 1914 2 %  C

’73 -’74 £100 £3,420,000 5 for ’ 13 Seml-an Apr 1914 214_ __ ’73 -’74 £100 £2,530,000 5 for ’ 13 Seml-an Apr 1914 214
3,512 __ £100 £7.168.055 2 H for’ 13 Yearly Apr 1914 2 M
3.512 (1874 £100 £4.270,375 5 J A J 14 Irredeemable 1

( 1874 £100 £22.422,442 4 Q— J Irredeemable
11869 £100 £373.000 6 I A J July 1 1919 f

°laces Where Interest an. 
D iv ide nds are Payable

do
do
do

do
do
do

N  Y

N Bk Or Co, Goshen. N Y

do do

Co’s Office, London, or 
Bank of Montreal, 

New York

9 N Broad St,London,EO

do
do

do
do

do
do
do

do
do
do

Glyn, Mills, Currie 4s Co

1 1  yearly. 3 quar.

ease; Atlantic Coast Co. 189!) acquired half interest. V . 68, P. 722. Own< 
majority ($594,900) stock “ Ga. R R. Bank.” Equip, trusts 1913, $327,261
S n Y Iw ia a t^ ’ „ 1 83- ’<S7. '88. '89 to J a n .’ l l  S m e to Jan '14SInce]{1881............... % /lO M  10 y r ly .1 0 ^  "

E A R N IN G S (307 miles).—  (1913 .
JUi L «  * L D ®5J* ? l - «  months. 1 1912.......... Gross, 1,555:685; not; ' 1671341
* q ^ R fi9^otm.lni nKS top7 !0" « “ dln8 Jll,le 30 1913, gross, $3,117,765; net, athor,incomo, $11°,340; rental to Ga. R R . & Bkg. C o ., $600,000;

*147,4581 add’ns A betterments, $92,773; bal., def., 
$372.029.— (V. 92. p. 795: V. 95, p. 1039.)
„  a„E9 R G ,A S0LrrHG,<N & F L O R ID A  RY. — [See M a p  0/ Southern R y .) —  
Owns from Macon, Ga., to Palatka, Fla.. 285 miles; on Nov. 1 1902 pur
chased Atl. V . & W . R y .. Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m .; total, 395 m. V . 60, p. 928: V. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V . 77, p. 626.

Owns the stock of the Hawklnsville A Florida Southern lty ., Worth to 
Hawkinsvillo. G a., 44 miles, and Ashburn to Camilla, G a ., 52 miles, $586,
000, 1st M . 5 %  bonds being guar., p .&  1. V . 79, p. 2585: V .9 7 , p. 175, 365 

D IV ID E N D  on (1892. 1898. 1899. 1900-05. 1906. 1907-Nov’ 13!
•eoond preferred (% ) l 2 3 3 4 yearly 4 >4 5 yearly

After 5 %  on common, all stocks share equally.
B ON DS.— First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 

$684,000 f ir s t  p re f. stock, shall be a lien second only to the bonds and coupons.
The ilrst consol. 4s of 1902 are for the authorized amount of $l6,006,06() 

of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $5,316,000 are reserved for future needs. V. 75, p. 680.

LA T E ST  E A R N IN G S .— (1913____Gross, $1,349,173; net, $272,406
6 m os., July 1 to Dec. 3 1 .(1912____Gross, 1,266,776; net, 257,526

R E P O R T .— Fiscal year ends June 30. Report for 1912-13 in V . 97, p, 
1497, showed; Gross, $2,566,890; oper. income, $394,575; other income, 
$143,316: int. on bonds, & c., $342,412; div. on stock, $88,400. In 1911-12 
gross, $ 2 ’447,529. Pres., W. W . Finley, Washington, D . C .— ( _
175, 365. 1497.) -(V . 97, p.

GEORGIA SOUTHWESTERN & GULF RR.— Projected to extend 
from Albany, G a ., southwest to St. Andrews. Fla., on the Gulf of Mexico. 
Iu ob. 1910 acquired the Albany & Northorn R y ., extending from Albany 
northeast to Oordele. 35 miles. V . 90. p. 109, 502. Uses Albany Passenger 
Terminal Oo. Station (opened Oct. 4 1913), owning one-fifth of the stock. 
Stock auth. $4,000,000, issuable at $20,000 per mile; outstanding Juno30 
1913. §40,700. in Nov. 1908 filed a $4,000,000 mtgo. to Carnegio Trust 
Y ° ”  to secure 5%  bonds issuable at $20,000 per milo. Car trusts

G E T T Y S B U R G  & H A R R IS B U R G  R Y . — Carlisle to Gettysburg, Pa.. 31 
m .; branch to Round Top, Pa., 3 m .; branch Pine Grove Furnace to Hun
ter’s Run, 8 m. (Hunter s Run A Slate Belt R R ., which was taken over 
Oct. 31 1910). The Reading Co. owns $553,950 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 (then $215,000) were guaranteed by Phlla. & Reading R R . (foreclosed): 

•$250,000 were Issued to take up the 1st 5s duo Oct. 1 1912 (V . 95, p. 1039). 
G O U V E R N E U R  & O S W E G A T C H I E  R R — S c e N . Y . C . & H . It. R R . 
G RAN D  R A P ID S  & INDIA NA R Y .— [See M a p s  o f P e nnsy lva n ia  R R .) —  

Owns from Fort Wayne, Ind., to Mackinaw City, 366 m .; branches, 56 m • 
total owned. 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cln. Richmond & Ft. Wayne R R ., 80 m .; 
Traverse City R R . (nearly all the stock and all the Income bonds owned), 
26 in.; Muskegon Grand Rapids A Indiana R R ., 37 m .; trackage, 7 m .; 
Traverse City Leelanau A Manlstlque R R ., Traverse City to Northport. 
Mich., 30 miles find. 6  m. trackage). See V. 74, o. 777: V. 76, p. 811 
V . 82, p. 988, 1098. Successor 1896 of R a ilroad , foreclosed (V . 63. p. 153). 

H IST O R Y .— Successor Aug. 1 1896 of Railroad, foreclosed (V .6 3 , p. 153i, 
STO C K .— Stock, $6,000,000, of which Pennsylvania Interests are sup- 

po??y.,to own ul1 or nearly all. Penn. Co. on Jan. 1 1913 owned $2,965,900  
Rrvivri'^- 1  m’h ’ n% 7 1  ♦ ’ 2 % : 1902 to April 1910 ,3%  (yly): none since.

• BON DS.— 3 he first mtge. bonds extended at 4 %  are endorsed with the
guaranty of the Penn. R R. Co. to purchase the coupons as they mature and 
the bond itself at maturity. See guaranty. V. 56, p. 649: V. 69 n 1193 
Of the 2nds, $888,000 were owned Jan. 1 1913 by Pennsylvania RR and 
$3,237,000 by the Penn. C om pany. Equip, trusts Dec. 31 1912, $195‘,019. 
P- REPORT .— Report for 1912 In V . 97, p. 173. In 1912 carried 3 235 269 
tons of freight, of which 35%  was lumber, fee., and 24%  coal and coke

Year end ing Dec. 31—  1912. 1911. 1910. 19o6
Miles operated ........................  423 432 4 3 3  4 3 3

■Gross income..............................$4,309,060 $4,003,661 $4,125,419 $3 918 371
Net over expenses and taxes. 675,464 680,515 549,134 782 .516
m other income, $59,524; int. & other charges, Ac , $542,015: additions 
and betterments, $50,526; bal., sur., $142,447.— (V. 97, p. 4 7 3 .)
P*G R A N D  T R .U N K  P A C I F I C  R Y . — [See M a p s .)-—This now trans-conti
nental radway Is being built with the joint financial support of the Govern
ment and the Grand Trunk Ry. of Canada. It will consist of a main lino 
o f anlestimatod longth of about 3,550 miles, from Moncton, N . B . to 
Prince Rupert, B . O ., on Pacific Ocean, about 30 miles south of southern 
boundary of Alaska, with branch 188 miles; expected to be in full operation 
in summer of 1914, viz.;
1. Leased L in e , N ow B e ing B u ilt  by C anad ian  Government—  M ile s
• Eastern Div., Monoton, N . B ., via Quebec to Winnipeg, about .  1.804

■ (To be leased for 50 years to Grand Trunk Paclllo Ry. Co.— for
Ilrst 7 years at cost of operating only and for remaining 43 years 
at 3 %  on cost of construction) (but see V. 80, p. 997).

2 . Wester? D iv is io n , B u ilt  and  Owned by C om pany—
a. PraTrle Section, Winnipeg to Rocky Mountains, about............... .. 916
b. Mountain Division, Rocky Mountains to Pacific Ocean, about___ 829

3. Lake S u pe rio r B ranch , B u ilt  and Owned by Com pany—
Thunder Bay on Lake Superior to East. Div., east.of Winnipeg____  188

In Feb. 1914 there had been built about 4 ,600 miles, viz.:
Winnipeg west.....................................1,2801 Fort William to Winnipeg_____ 450
Prince Rupert east.................... .. 325 Main lino Eastern D iv ision ...1 ,8 0 4
Branch lines, say_________________ 1 ,0001

This leaves about 80 miles of main line to complete, which is expected to 
bo dono by Sept. 1914. V. 92, p. 956. 1238; V . 96, p. 1088, 1296, 1351; 
V . 98, p. 73. Winnipeg terminals, V . 89, p. 666.

O R G AN IZA TIO N .— Incorp. by Canadian Parliament in 1903. V . 80, 
p. 996; V. 81. p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 lalso bonds below): V. 82, p. 333; V. 86, p. 1100; V . 88, 
p. 295, 822, 1372, 1437. In Oct. 1913 about 1,400 miles of branches were 
under construction, of which about 1,000 completed. V . 92, p .881, 1238. 
V . 93. p. 1105. Has option on Pac. Great East. R y ., 450 m .; see that co.

STOCK .— Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk R y.

BONDS.— The Canadian Government agreed to guarantee 3 %  1st mtge. 
bonds for an amount up to 75%  of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3 ,210,000 In all; and lb) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total Issue, £14,000.000; Royal Trust Co., Canada, trustee. V . 80, p . 
996, 1234, 1363: V . 81, p. 507, 613; V . 89, p. 224, 286; V . 91. p. 214, 276. 
Decision as to guaranty bv G ov’t, V . 93, p. 1386. 1462: V . 95. p. 1607.

Series “ A ” (Prairie Sec.) and Ser. “ B ” (M tn. Sec.) 4 %  bonds are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co.. Including Its leasehold Interest in the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar, as to prln. -and Int. by the Grand Trunk R y. Co. See form In V. 80, 
p. 996: also see V . 80, p. 996: V. 86. p. 794; V . 90, p. 1165; V. 92. p. 725.

Although the mortgage to secure the 3 %  bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk R y. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years in 
payment of the Int. on the 3 %  bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division p a r i passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk R y. Co. In the pro
portion of 75%  of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk R y. Co.

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice. 
Interest thereon to be 4 % , payable semi-annually, secured by the com
pany’s bonds to the same amount, maturing 1919, guar. prln. and Int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V . 88, p. 822. 1194. 1061, 1253; V . 90, p. 1165. In June 1913 
a loan of not exceeding $15,000,000 (the advances to bo made probably over 
a period of two years) was authorized, payable in 10 years, with 4 %  int., 
to bo covered by debentures constituting a charge on the entire western 
division next after all existing authorized charges and guaranteed, prin. and 
int., by the Grand Trunk R y. V . 96. p. 1629, 1772; V. 97. p. 175.

Lake Superior D iv. bds. cover the 188-m . Lake Sup. D iv . (V. 80. p. 996).
In 1909 the provinces of Saskatchewan and Alborta agreed to guarantee 

prin. & int., or 1st M . bonds to bo iss. at $13,000 p. m . by the G rand T ru n k  
P a c ific  Branch L ines Co. to r  construction of new linos ,670 miles In Sas
katchewan and 491 in Alberta. Power is given to issue add’l bonds, $2,000 
p. m. V . 90, p. 1044. 1165; V. 88, p. 1437; V. 96 . p. 285; V . 97 . p. 1583. 
Alborta guarantees Alberta Coal branch 4s. V . 95, p. 1331; V. 96, p. 285.

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and Int., at the rate of $13,000 per mile of 4 %  30-year 
bonds, debentures, debenture stock or other securities to be Issued by the 
Grand Trunk Pacific Saskatchewan R y. for new construction. Power is 
given to issue additional securities up to $2,000 per mile, making *15,000 per 
mllo: also on additional mileage not over $15,000 per milo. V. 94, p. 1448.

D E B E N T U R E  ST O C K .— In 1906 $25,000,000 perpetual debenture 
stock was authorized, int. guar, by Grand Trunk Ry. under certain condi
tions. Seo V. 84, p. 570; V. 96, p. 1296; V. 88, p. 624; V . 90, p. 303;
V . 96, p. 789. In 1913 $25,000,000 perpetual debenture stock was authorized 
to complete the road, &c. V . 94, p. 207; V . 95, p. 1207, 1607; V . 96, p. 
789, 1088. 1297, 1629. 1700. y

N O TES.— The £2,000.000 7-yr. 5 %  notes dated M ar. 2 1914 (of which 
66%  wore subscribed in London) are secured by £3,000,000 4 %  debenture 
stock ranking pari passu with the £7,136,980 already issued and are guar
anteed. prin. A in t., by the Grand Trunk R y .. which has endorsed the notes. 
Thoy aro redeemable as a whole at 101 or in amounts of not loss than 
£200,000 by drawings, on any int. date on 60 days’ notice (in the latter case 
a proportionate part of the collateral to be released). V . 98, p. 73.

O FFIC ER S.— Pres., E. J. Chamberlain. Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.— (V . 97. p. 1898, 1922; V. 98, p. 73, 522.)

GRAND TRUNK R Y . OF CANADA.— (See M a p s .)— Quebec, Can., 
Montreal to Chicago, 111., also to Portland, Buffalo, Detroit, Toledo, &c. 

SYSTEM  PROPER R EPOR TED  S E P A R A T E L Y .
M a jo r ity  stock owned. M ile s

SYSTEM  PROPER
M ile s .

Lines owned_____________________ 2,952
Leased— p a rtly  owned.

Atlantic & St. Lawrence, Port
land,Me,,to Island Pond, V t .  165

Buffalo A Lake Huron................   164
CIncin. Sag. A Mackinaw_____________  53
Other lines__________    211

Total In earnings.................... . 3 ,5 4 5

Central Vermont*_______________ 531
Grand Trunk Western*________  3 4 7

E n tire  stock owned.
Pontiac Oxford & Northern___  101
Detroit Grand Haven A M il* ..  191
Tol. Sag. A Muskegon_________  96

J o in tly  owned.
Detroit A Toledo Shore L in e .. 79

______  Total road__________________ .4 ,8 9 0
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co. 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 

and int. on its 4 %  bonds and in Oct. 1913 proposed to ask for puthority to 
merge the company. V . 79, p. 967, 1331. 1611. 2455, 2620; V. 85, p. 600; 
V . 97, p. 1351.
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ibbotsford'

j a t » , ° W  A'/'.Green Bay,
vXJwUWUSAMU

fiGO; O BTLAN

Ttichlaru f Portsmouth
i .<0>LON DOIxmarCOtte Syracjist

LadlMoj GENEVA
<*\M1LWAUI albino -M A\

IhGFlELD.
)̂OudLASS(tp? (£ J ^ O K S T ^  

•^WP<ovWAej
Lanaii 'QTHACA

1-ONTlAj VAN ETTEN̂
^ ^ c r ^ Bjnshamton 
[w? \ \PoiigMceepsit

°  K A LA MAZO G*’c* Dubuqut llurtford,
SWANOA

(ernice*
( E A S T E R N  S E C T I O N )  

M A P  O F  T H E

Williamsport!Daveupoi
Falls, 

Creek J NEWYOF?
V^CfRSEY CITY,WILKES-BARREW

\ BETHLEHe)
A N  I A

Akrouv
ostoria CantonGalesburg '

VORICT p e n tg iillttPrUburJITTSBURGH_Coluinbu*\ Wheellni
Sprinffficld Zanesville

Cu(nberlruR̂ s
-"'n^feyser

Decatur LWERPOOt__t—Richmond .tl&ntjc City 
I  j pH]LAv

Circle ville
; Terre'Haute mllicothj

lin^ton lover!(Cincinnati

A N D  C O N N E C T I O N S
Double Track h b o b  Lines in Operation
Lines under Construction Projected Lines

R
A

IL
W

A
Y

 STO
C

K
S A

N
D

 B
O

N
D

S 
[V

o
l. 

x
c

v
iii.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRINCE:

l l o i e  1
U m c s r i d e S a n d y L .Luneter̂

Shero*8®JFm3c em 
-  royAUIC H A R I K v iu le r

npegosisBella Coola
Harbor

Xamu

WhilcoL. Lillooett

'Sicarnons .Tc.FISHERMANS Cot <> e 6 <7 W

—""4 6 H A N D 0 N  V

( / )  Darmob/'
Okanagan

Landing/
a T R U N K

Forgtay
"Coleridge

roctoi
Woods

^herwood Pembina
llingham

Ihu rch s F e l t ;O o lu m bi. 
F a ils  .

Republic Pacific Jc. popla* [ Ilufurd .M inol
Crookston

G rea t F a lla l M is s o u r i^ ' R-"SPOKANETrinidad
ilympL [orheadGlendliLew Is towny  TACOMA\X 

.o' h l lc m b u n * SuperiorJtla inurck 'Garrison
Marmarth.Helena

i m* / Columbia Anucon. HinckleyU en n ew i
I SpooneryfVStitesYnatilla(/'Yancouverlo 

IPORTLANc'g 'L iv in g s t o n

G a rd in e r '̂AUNNEApb'D;
Y e llo w sto n e  YeJlvwotone 

1 ✓ ■')]{ National Park.
C o u n c il Sheridan'

leadwoodAustir
Huntington v

lioorcroft
i^T® Boise )
V  K etc h  u m 1

M a c k a y
S io u x  F a lls Albert Lea,Thermopolij(Oakland Stamford

Edgemont
leldon

ValentineL a n d e rShoshi Pocatello Dakota Jc.
le n d a le ' Sioux City

D a k o ta  1 1\ •Alliance
ullen( W E S T E R N  S E C T I O N )  

M A P  O F  T H E
GrangerOGDEN S id n e y Dc» MoiueftG re a t} ^ enne

W ln n e m a o c a Council BluffsGrand Islam
F a lisa d e Steamboat Springs UfiooJ

A N D  C O N N E C T I O N S
Double Track s^ h h m  Lines i
Lines under Construction ■  ■  ■  ■  m Project

Garfield Holdrege
Provo

Boulter I

.Auatln IkUevitle,Gleuwood DENVEI

Jl o— \ /berdeen
( u 1 «T

M - U ____ T
/  Kedfield/\

nSSJ*" " 
T  A

/  // / WaveMvY
$ „ w /A • rn- ®T-k y j —

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



a
K )

R
A

IL
W

A
Y

 STO
C

K
S A

N
D

 B
O

N
D

S 
[V

o
l. 

x
c

v
iii

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 1914.] 

R
A

IL
W

A
Y

 STO
C

K
S A

N
D

 B
O

N
D

S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



<»4 RAILWAY STOCKS AND BONDS [Vo l . XCVIII.

R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, &.C., see notes on f i r s t  page]

drand Trunk Rail way— (Concluded) —
Great Western perpetual debenture stock---------------o
Northern Ry third preference A <5c B bonds.............cl

Debenture stock 4 %  perpetual £ 4 2 5 ,8 5 0 .- -  —  J
Pontiac Oxford Sc Nor 1st M $400,000---------Ba.c

Secured notes £2,000,000 redeemable 1 0 1 . . . --C *  
New England Elev 1st M g gu due $10,000 yea rly .. 
Montreal Warehousing 1st M $1,000,000 gold guar. 
Car trusts due $197,000 seml-an red 102>4 - - - - - -B a

do Ser B gold due $168,000 s-a red 102J4 Ba

Ca’do'rUSOT’O 'duoY-a’$113 M  5 yrs then $112 M  _
red 102 >4_________________________ - ................Eq x

Whipple Car Co 1st r. e. Sc coll, tr M  g due $30,000
yearly red 102.......................................................... - - -C *

Brand Trunk Western—
First M Int gu g $ (cur) & £ . . . ------------------------ - -F x
Gen consol M  auth $30,000,000 guar p & 1-------Usmx

Great Northern— Stock $250 ,00 0 ,00 0-- —  - —  - - - - 
(it Nor 1st Sc ref M g red lOo beg 4 1 — Ba.xo &r 

Old U n d e rly in g  D iv is io n a l Bonds—
St P M Sc M consol mtgel (now 1st M) gold .Cezl 

for $50,000 .000...........J(V 91 p 518) sink fund.zV

Montana Ext 1st M ($25,000 p m ) gp ld --.C e.zo*& r
Pad tic Extension M £6 .000.000 gold...........Ce.zo'& r
C B Sc Q col tr M g  (sub to call at 105).......... Gxo &r

do do do registered-------zr*
Minn Un Ry 1st ratge gold assumed....................Ce.zc*

do do do ----------------------------
E of Minn No DIv M $9,700,000 g ass red .B a.zc*& r  
Mont Cent 1st M g ($6,000,000 are 6s) a s s ..  .Ce.zc&r 
Wlllmar Sc Sioux Falls 1st M g assum (end)Ce.zc*&r 
Spokane Falls Sc North first mtge g assum -.B a .xc*  

dt North Ry of Can— See Canadian North Quebec Ry
Great Southern RR— IstM  $5,000,000 g o ld .---------------
Oreen Bay & Western RR— Stock (see text)............... -

Debentures Class A Incomes text non-cum.......... zc’
Class B Incomes after 5 %  on stock non-cum.zc* 

a $11,502,000 additional pledged for Pacific Extens 
it Suhfrot to call at 105 aftPr April 1928_________

M ile s  Date  
Road Bonds

836 }$ Var 
490 X  11868 

11884 
100 1896 
. . .  1913 
. . .  1901 
. . .  1906 
. . .  1912 
. . .  1912 
. . .  1911

. . .  1913

_ . J  1912

326.5
331

1900
1912

7.529 1911

2.541
2.541
2.541 

417 
850

2
2

284
250
304
130

1883
1883

1887
1890
1901
1901
1882
1882
1898
1887
1888 
1889

1908

1896
1896

nds

P a r
V a lue

A m o u n t
O utstand ing

£100

1.000 
£100 

1,000 
$ or £  

1,000 
1,000  
1,000

1,000

$& £

100
1 .0 0 0  Sec

1,000 
1.000 
1,000 
1,000 

£100 &c 
$l,000& c
1.000 &c 

1,000 
1,000

1 .0 0 0  Sec
1.000 &c 

1,000 
1,000

" 1,000 
100 

1,000 
1,000

£2.723.080
£14,600

£308,215
$400,000

£2,000.000
$280,000

1,000.000
3.349.000
3.024.000

198.000

2.250.000

285.000

15.000. 000 
7.662.236  
Seo text

35 .000 . 000

13.344.000
21.166.000

8.480.000  
alO .185,000
£6,000,000

1 $107613500

2.150.000
650.000  

d9.695.000
10.000. 000
3.625.000

229.000

See text

Rate
%

5
6
4
6 g
5
3 «  g
4
4 H  
44$ 8
5 4$

44$

6 g

4 g 
4 g 

7 In 1913 
444 g

6 g 
4 H  g 
4 g 
4 g 
4 g 
4 g
4 g 
6 g
5 g 
4 g

5 &
5 g
6

5 g
2,500,000 5 Feb '14

600.000
7,000.000

5 Feb '14 
4$Feb’ 14

When
Payable

M  &
F &

M  & N

J & D

J Sc
M  &

Q— j 
J Sc J

Sc
Sc
Sc
Sc
Sc
Sc

Q— J 
&
Sc
Sc
Sc
Sc
Sc

Sc
Feb
Feb
Feb

Last D iv ide nd  
and M a tu r i ty

Irredeemable 
Irredeemable 
Irredeemable 
July 1 1916 
Oct 1 1918 
July 1914-1941 
Apr 1 1936 
May* 14-M ay'22 
M ay'14-N ov '22

M ay ’ 14-Nov’23

To Dec 1922

July 1 1950 
Sept 1 1962 
Feb 2 1914 1 H  
July 1 1961

July 1 1933 
July 1 1933 
July 1 1933 
June 1 1937 
July 1 1940 
July 1 1921 
July 1 1921 
July 1 1922 
July 1 1922 
Apr 1 1948 
July 1 1937 
June 1 1938 
July 1 1939

July 1 1928 
Feb 9 1914 5%  
Feb 9 1914 5%  
Feb 9 1914 %

London

Bankers Trust Co, N Y

UnSDATrCo, Portl’d.Me 
Montreal or London ■ • 
New York 

do
Chaso N at Bank & Chi*

Bank M ontreal,NY&Loj 
do do

32 Nassau St, New York 
do do

do do
do do
do do
do do

N Y Sc Lond, Baring Bros 
J P Morgan <Sc Co, N Y  

do do
32 Nassau St, New York 

do do
32 NassauNYiLce.H.Bos 
32 Nassau St. New York 

do do
do do

Sec Sav & Tr Co. Port,Or 
Office 40 Wall St, N Y 

do do
do do

Has projected a through line via the Central Vermont from Montreal to 
Providence. V . 94 , p. 416; V . 95 , p. 1331, 1403, V . 96, p . 419. Ijn N ov  
1913 purchased stock of Whipple Car C o ., Chicago, and assumed bonds. 
$300.^00 6s of 1912 and $198*000 54*s of 1911. V. 97. P- 1663.

Trackage, Ternisk. & Nor. Ont. R y ., 252 m .; V . 93, p. 1462, V.91,p.1246. 
The Grand Trunk Act of 1912 permits the company to purchase bonds 

or guarantee securities of Grand Trunk Western Ry. or other companies. 
Ac..and to Issue notovor £6.250,OOOadditlonal consolidateddobenturestock. 
V . 94, p. 207. 1246. Car trusts, V. 94. P* 1185, 1246; V . 95, p. 1122.

ST O C K  Sec.— Tho authorized capital on Juno 30 1913 was £48,936,364  
stock (£48,059.595 Issued and £876,7 .9 unissued); advances from Cana- 
dlau Govt. In aid of construction amount to £3,111,500. I erpctual consol. . 
4%  deb. stock auth. by Act of 1882, and later Acts, has been Issued froni 
time to time to acquire securities of companies consolidated and controlled. | 
amounting Juno 30 1913 to £ 1 3 .1 1 9 ,1 0 8  and bearing an annual Interest of 
£646,812. V . 7 1 ,p. 84: V. 88, p. 822, 1194; V .82 , p. 692; V. 86. p. 602, 1100. 
In April 1912 £1,600,000 perpetual consol, deb. stock wasissued and in Dec. 
1912 £1.060,000 was sold, raising amount out to £22,222.442. V. 94, p. 
1119. 1763; V. 95. p. 1683-4; V. 96, p. 62. In Dec. 1912 received author
ity to make a further lssuo of £5,000,000 consol, deb. stock, of which £1 .
000,000 was underwritten. V . 95, p. 1207, 1607; V . 90, p. 1089.

In 1914 askod Parliament for authority (1) to hold one annual general 
meeting and make ono report yearly; to create additional consolidated 
debenture stock to an amount tho annual interest on which Is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with tho Canada 
Atlantic Ry. and the Issuance of such additional amounts of stock as may 
be necessary. V. 97, p. 1733. In July and Aug. 1913 £2,000,000 5 %  5-yr. 
notes dated Oct. 1 1913 were sold, secured by £2,000,000 perpetual consol, 
deb. stock. Redeemable as a whole or in amounts of not less than £200,000 
by drawings on any Int. dato on 60 days’ notice, the trustee to reloase a 
proportionate part of the collateral. V . 97, p. 298, 521.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds V. 83. p. 37. Grand Trunk Pacific Devcl. Co., V . 86. p. 1042. V. 
9 0 ? p 306: V ’. 91. p. 1449; V . 92. p. 1238; V 93 p. 1107 Toronto Term 
Inals R y.. V . 95. p. 1474. Ottawa Terminals R ys., V . 95. p. 1207.

D IV S .— TOO. '01. '02. '03. '04. '05. '06 '07. '08. '09. '10. ’ l l .  '12. '13.
2d p r c f.% )  3 4 5 5 5 5 5 5  244 5 5 5 5 5
3d pref_%  1 0  0 1 2 0 2 3 3 0 0 44 XYl

E A R N IN G S .— 5 m o s..(1913............Gross, $19,352,853; net, $o,298,058
Tulv 1 to N ov 80. 1 1912______ Gross, 18,666,920, net, 4,ool,dpU

For O^inos. ending June 30 1913.net earnings, £1,081,511 , agst. £1 .007 ,
537 in 1910' charges less credits. £531,768; Grand Hav. & Milw. and Can. 
Atlantic doficlts,£150.618; bal.for half-year, £399,125; brought in. 1 12.785: 
dlv. guar, stock, £2 >7,254; first pref. d iv ., £85,421, 2d prof, div., £63,210. 
bal., forward. £16.026.

R E P O R T.— Statement for 1912 was in V . 96. p. 1292. Half-yearly 
meeting October 1913. V . 97. p. 1351. Results for calendar years:

( A l l  £)—  1912. 1911. 1910. 19UJ.
Gross earnings_________  8,447,087
Transportation oxpensos 6,127,968

N et earnings.................. 2.319.119 " "  1.957.881
Total net Income____  2,535,112 2,277,430
Deduct— Rentals--------- 155,206

Int. on bds. Sc dob. stock 1,193,048 1,163,065
Adv. to controlled roads 221,424 129,273
Divs. on guar, stock—  (4)483,112 (|'427,430

do 1st pref. stock___(5)170,841 (5)170,841
do 2d pref. stock____  (5)126,420 (5)126,420
do 3d pref. stock__ (243)179,116(144)107,469

B alance.........................-  sur.5,945 def.2,274 def.2,734 der.387
O FF IC ER S.— Pres., E . J. Chamberlin; Chairman of Board, Alfred W .  

Smlthers.—  (V. 97. p. 1733, 1822, 1898, 1922; V. 98, p. 73, 523.)
G R A N D  T R U N K  W ESTERN  R Y .— Owns from Port Huron, M ich., 

to Chic. & W est. Ind. R R ., at Chicago, 330 in.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m .; Chic. & Kalamazoo Terminal, 1.73 m .; trackage Chic. St 
W est. Ind., 5 m .; total, 347 in. Stock, $6,000,000. all owned by Grand 
Trunk. V . 69. p. 954; V . 71, p. 22. Allied lino, Pont. Ox. & N or., 100 m.

BONDS.— Tho Grand Trunk unconditionally guarantees the Interest on 
the 1st ’4s. Tho Incomes were called for payment on Dec. 1 1 9 1 0  at 8o and 
any Int. then due. V. 90. p. 1239. Jointly with Toledo St. Louis Sc West, 
guarantees Det. Sc Toledo Shore Line bonds. V .7 6 .p . b53; V . 89. P -1411- 

In March 1911 authority was granted to make a new mtge. for $3 0 ,0 0 0 .uuu. 
to extend and improve the road; $7,662,000 4s, duo Sept. 1 1962, wore pur
chased by tho Grand Trunk Ry. Tho latter guarantees principal and Inter
est’ $15,000,000 to bo hold to retire tho firsts at maturity. V . 92, p. 795, 
1108, 1242, 1436: V. 93, p. 1323; V . 97, p. 237.

E A R N IN G S .— 6 m o s ., /1913.................Gross, $3,710,214; not, ■‘5056,189
July 1 to Doc. 31. \1912_________ Gross, 3,791,353; neC 1,100,913

Year ending Juno 30 1913. gross, $7,476,500; net. $ 1 .4 l0.99o;_ other In
come. $396,537; charges, $1,918,560; add’ns and lm pts., $1,833; deficit. 
$32,861.— (V . 93, p. 1323; V. 96. p. 1700; V. 97, p. 175, 237.)

O R E A T  N O R TH E R N  R Y .— (See M a p s .')— Operates a lino rrom St. 
Paul and Duluth. M inn., via Spokano, W ash., to Seattlo. W ash., and Van
couver, B . C ., with trackage rights into Portland. Ore., and numerous 
branches in Minnesota. Iowa, North and South Dakota. Montana. Idaho. 
Washington. Manitoba and British Col. Total Juno 30 1913. 7 ,750, viz.: . .  °  r j—  ---------> Lues.

Owns Jointly with Northern Pacific the Spokane Portland & Seattle R y ., 
556 miles. V. 85, p. 1273; V . 86, p. 1529.

In Dec. 1908 Chic. Burl. Sc Quincy (Jointly held with Nor. Pac.) acquired 
control of Colo. Sc Southern. V. 87, p. 1664. Uses Jointly Northern 
Pacific line, South Tacoma to Vancouver, W ash.. 136 miles. V . 88. p.1372. 

In  Dec. 1909 a Joint control was acquired of Spokane & Inland Empire
(Electric) R R ., 213 m. Seo “ Electric Ry." Section

In 1912 the Midland Ry. of Manitoba, formed In tne Joint interest 
of the company and tho Northern Pacific R y ., obtained trackage rights 
from the Canadian Northern Ry between Emerson. Man., and Winnipeg, 
68 miles, for 20 years, and contemplated for 999 yoars. V . 95, p. 236.

| O R G A N IZA T IO N .— In 1907-08 absorbed St. Paul Minn. & Man. and 
1 other roads theretofore controlled. V. 8o, p. 600, 1209, V . 8b, p. 1(>8, 7J4. 

STOCK .— In 1898 surrendered the right to Issue common stock, all stock 
being “ of a single class with uniform rights.”  V . 83, R - J™

In Dec. 1912 $21,000,000 now stock was offered to shareholders at par 
payable in installments to Feb. 1914. V .9 5 , p. 1541. 1 pOY• 1745, V . ,)8,p.380. 
Stockholders of record M ar. 26 1914 are offered tho righ^to^ubsc^lbo up^to

Per cent
Also in 1898 50%

5 %  yearly 5 >4 6 X  • , - . . - - £ • - »
Seattle & M ont, stock, which was then exchange*

L ines  owned in  fee. L iles.
St. Paul to St. Vincent, M in n .. 393 
Minneapolis to Seattlo, W a sh ..1 ,804  
Everott, W ash., to Vancouver. 128 
Coon Creek. M inn., to Su-

perlor, W ls------------------------------  134
Allouez, W ls ., to Devils Lako,

N . D ................................................. 381
Pacific Jet.. M ont., to B u tte .. 291

L ines owned in  fee.
Barnesville, M inn., to Portage

la Prairie, M an_______________ 258
st . Cloud to Sioux City ............. 280
Fargo to Surrey, N . D .......... .......  226
Great Fails, M ont., to Laurel.. 223
V arious branches-------------------------3.327
Trackage ________________________ 30o
[2nd, & c., tracks and sidings, 2,2311

at 80 in payment of°4 0 %  of subscription to additional G t. Nor. pref. V .6 6 .  
p. 1044. 1188; V . 74. p. 829. In M ay 1901. 4* %  and in N oy. 1907 1M %  
was paid from earns, of Lako Superior C o ., Ltd., and in Doc. 1906 unit for, 
unit, 1,500,000 shares in iron oro properties. Seo "Generali It inancos.

B O N D S.— Of tho “ 1st & ref.”  50-year bonds ($600,000,000 au th .), $63.
064,100 havo boen issued as 441%  bonds toJuno 30 1913, of which $35,000,
000 sold and $28,064,100 hold in treasury. These bonds (in hands of public) 
aro a first lien, directly or through deposit of stock, on 2,747.64 miles of l oad 
at $12,738 por m ., and a general lien (subject to existing lions of $2w,72o 
por m .) on 4.781.22 milos; total mileage covered, 7,529.86; also secured by 
standard equipment at the timo of tho mortgage costing $59,073,180, upon 
$46,200,068 of which it is a first lien. V . 92, p. 1499; V . 93, p. 871.

P rovis ions Respecting Issuance o) the $600,000,000 Bonds A u tho rized . 
Sold for pres, purposes, $35,000,000; held In treas .$10,003,000.$ to,000,000  
Reserved to retire existing obligations. Including the $222,400,

000 auth. Issue of Northern Pacific-Great Northern Joint 4s, 
due 1921, of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to bo
Issued or underlying bonds extended)------------------------ ------------- 332.162 ,OOU

Reserved for general corporate purposes, acquisition of new
lines, &o., and purchase of stocks and bonds of other cos-------1 2 2 .8 3 8 .UUU

Reserved for the acquisition and construction of new lines, ter-
mlnals. &o.. at not exceeding $3,000,000 In any cal. year --10 0 ,00 0 ,0 00  
Tho $28,004,100 of above issuo held In the treasury includes: $9,064,000  

issued for acquisition of stocks of other cos., $9,000 for acquisition and con
struction of new linos, & c., and $10,000,000 or original $45,000,000.

St. Paul Minn. & M an. consol, mtge. of 1883, for $50,000,000, Is now a
first Hen on both land grant and 2,540,62 miles o f  r o a d  a n d  a  s e c o n d  lion on 
2.47 m . formerly owned by Minneapolis Union R y. V. 91. p. 518; V . 64, 
p. 518; V . 86, p ? 229; V. 87. p. 1533; V. 88, p. 295. 624. 1061, 1372.

Lon tana Extension  mtge. is limited to $21,687,000 on. 8 3 7 mliw In State 
of Montana; $10,185,000 aro In hands of tho public and $11)502.000 with 
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks
Pacific Jet. to Idaho State line, 417 miles. __

P a c ific  Extension  mtge., £6,000.000. at £6.000 per mile In Montana and 
£7,000 per mile west of M ontana. V . 66, p. 1044. 1188; V , 80, p. 1111, 
1174; V . 90, p. 303. See abstract of mtge., V . 52. p. 82.

On June 30 1913 G t. Nor. and Nor. Pac. had acquired $107,613.o00 of the 
$110,839,100 Chicago Burl. & Quincy R R. s to A . In exchange for their 
Joint 20-year 4 %  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V . 72, p. 871, 
1034, 1135. and application to list, V . 73, p. 2<J4 , 903; V. 8.), p. 600.

Eastern R u . o f M inne so ta .— Nor. Div. mtge. of 1898 limited to $J.700,000, 
are red. at 105 after April 1 1928. V . 66, p. 471; V. 88. P- 1002, 1253.

G E N E R A L  F IN A N C E S .— Total funded debt in hands of public June 30 
1913, $143,655,909. Per mile of road (7,464.45 m .), bonds, $19,24o.34; 
stock, $28 ,131.11. Train load, 1912-13. 635 tons, against 601 in 1911-12.

The U. S. Steel Co. late In 1911 (V. 93. p. 119) announced Its Intentlox 
to cancel the lease of the ore lands represented by the trust certificates Is
sued in 1906. See Great Northern Iron Ore Properties under Industr Is.

E A R N IN G S . -6  m os., (1913-------Gross, $44,991,522; net, $20,873,920
July 1 to Dec. 31. \1912-------Gross, 44,110,728; not, 21,o92,351

For 5 mos. ending N ov. 30 1913, net after taxes, $16,994,324, again-®.,, 
$17,007,795; in 1912, other ineomo, $962,679; charges, $3,130,590; div. 
(6 m os.), 344 % ; $7,699,194; bat., sur., $7,127,219. V. 98, p. 386. 

R EP O R T.— For 1912-13, V . 97, p. 1107, 1121. Editorial, p. 1080.
1912-13. 1911-12. 1910-11.

Average miles operated----------------------  7,686 7,244
Passenger earnings_____________________ $15,158,588 $13,623 009 $13,422,057
Freight ................    58.426,236 47,877,369 43,379,174
Mall, express, & c ______________________ 4.749,898 4 ,4 l7 ,7 29  4,173,735
Other than transportation_____________ 358,045 279,712 282,667

Gross operating revenues____________$78,692,767 $66,197,819 $61,257,633
Net operating revenue_________________ $28,676,259 $25,162,892 $20,562,461
Gross corporate Income________________$31,884,417 $28,870,498 823,337,471
Rentals paid
Iliro of equipment, balance, etc____
Bond Interest accrued.............................
Dividends on stock (7 % ) ----  ---------
Interest new stock subscriptions____
Renewal Allouez Bay oro docks_____
Refunds Minn. Rato Caso____________
Depreciation of steamships___________
Impt. and renowal fund_______________ 4,250,000 _________

Balance, surplus____________________$4,282,168 $2,703,273

772,043  
85,555 

6.458.506  
14,698.659 

209.320  
128,166
750.000
250.000

754,453

6.461.789
14,698.982

750.000
3.502.000

662,289 
42,740  

5,115,514  
14.698,590

2,818 ,33°
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()6 RAILWAY STOCKS AND BONDS [Vol. XCVIII.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rale
%

When
Payable

Last Dividend 
and M aturity

$ 1 0 0 $2 0 0 ,0 0 0 6 J <3g D D ec 19 1913 3 %
1912 500 460,000 5 g J & J June 1 1942

2 1 1904 1 , 0 0 0 400,000 4 g J & J Jan 1 1924
2 1 1909 437,000 5 g J & J Jan 1 1939

93.6 1909 600,000 6  g M & N 15 N ov 15 1929
83 1911 500 &c 2 ,324 ,000 5 g J & J July  1 1961

37 1908 1 ,0 0 0 300,000 5 g M & S15 Sept 151 928
1 0 0 7,000,000 See tex t Q -J J u iy l5  1913 1%

307 1902 1,000 Ao 4 ,984,000 5 g J A J Feb 1 1952
307 1911 1 ,0 0 0 800,000 6  g A A O April ’ 14-T 7

1907 1 ,0 0 0 600,000 4 g J A J Jan 1 1957
75 1909 1 ,0 0 0 1,529,000 5 g M & N N ov  1 19 39

1905 £ 1 0 0 N orieSep ’ 13 5 g J A D 30 1955
See text 30 years

38 1909 500 600.000 5 g J A J Ju ly  1 1934

noy
2 0 1895 100 A c 300,000 6  g ,T & ,T Jan 1 1916
53 50 1,182,550 7** In’ 13 J A J Jan 10 ’ 14. 3*4

1013 500 & c 700,000 4 J FA J July  1 1943
124 1 0 0 2,967,000 2 F & A 31 F eb  28 1914 1%
124 1883 1 ,0 0 0 700,000 4*4 J & J July  1 1923

44 1902 1 .0 0 0 586,000 5 g A A O Apr 1 19 52
32 1907 1 ,0 0 0 577,500 5 g M & S Sept 1937

4*4 1 0 0 2 0 0 ,0 0 0 3 A A o O ct 1 0 '1 3  1*4
1 0 0 1 1 ,0 0 0 .0 0 0 See tex t. Q -M D ec 31 ’ 13 2%

76 1867 500 A c 1,401.000 4 g A & o O ct 1 1948
118 1875 1 .0 0 0 2,441,000 4 g F & A A ug 11 9 5 5
346 1899 1,000 Ao 16.057.000 4*4 g J A J July  1 1999

1913 1 ,0 0 0 4,000,000 5 g M A N N ov 1 1914
1907 1 .0 0 0 138,000 4 F A A A u g’ 14-Fcb ’ 17
1907 1 .0 0 0 288,000 4 F & A 15 T o  Feb 15 1917
1907 1 ,0 0 0 259,000 4 A A O T o  A pr 1 1917
1907 1 ,0 0 0 175.000 4 F A A A u g ’ l4 -A u g ’ 17
1908 1 ,0 0 0 2 0 0 .0 0 0 4 g F & A 15 T o  Feb 15 1918
1913 1 ,0 0 0 1 ,0 0 0 ,00(1 5 F & A T o  A u g 1 1923

son rooo 4*4
Creek Co und er ” Indu strlals”

Places W here Interest anti 
Dividends are Payable

G reene RR (N ew  Y ork)— S to ck ---------------------------
G reenville &  K noxville R y— First m tge red te x t . 
Q reenw ich & John son ville— 1st M $500,000 g .Q .z cA r  
G roveton  Lufkin & N orthern R y — 1st M g o l d . . .  
G uantanam o &  W estern— 1st M $600,000 g o ld ..C K x  
Gulf Fla & Ala— 1st M $10.000.000g red l0 5 C K .xo*  Ar 
G u lf  L in e— See H aw kinsville & F lorida Southern R y
Gulf & Sabine R iver— 1st M $300,000 g o l d ..................x
Gulf &  Ship Island— S to c k ---------------------------------------------

First refund and term  M gold  sink fu n d .N .x c 'x A r *  
Gen A ret M gold , $200,000 due yrly  red 103-M pxo* 

Gulf T erm , M obile— 1st M $700,000 g gu (text) xo* Ar* 
Oulf T exa s & W est— 1st M $10 ,000 ,OOOg red lO S .M p x
H alifax & R astern— First m ortgage re d _______________
Hampden R R — First m ortgage see te x t_____________
H am pshire Southern— First m tge $700,000 g - .F .x o *  
H ancock  &  Calum et— See Mineral R ange R R  
H annibal & St Josep h — See Chicago Burlington A Qul 
Harriman & N ortheastern— First m ortgage g o ld ..C e z  
H>*"i<ihiir<r P ortsm outh  Mt Joy  & Lane— S tock  7 %  gu 

Flrat m ortgage $700,000, extended in 1913 . .Q p k x
H ariioru  et C onnecticut W estern— S to ck ---------------------

First m ortgage extended  In gold  In 1903-----------------z
H aw k insv & FI So— 1st M $400,000 gold  guar p A 1 . .

G u lf Line R y  first m tge g o ld _____________ _ —  ---------
H enderson Bridge C o— See L ou isville  A N ashville R R
H ibernia Mine R R — S to ck ---------------------------------------------
H ock in g  Valley R y — S t o c k -------------------------- ---------------

Colum bus A H ock in g  V alley  first m tge g o ld ____ xo
Col A T ol 1st M gold ext 1905 (V 81  p 2 1 1 ) . -a .x o *  
First consolidated  m ortgage $20,000,000 g o ld ..C e x

D L  & W . 90 W est S4 
In default
Guaranty Trust C o, N Y 
111 T r  A Sav Bk or  o ff, C b 
C olum -K nlck  T ru st Co 
C olum bla-K nick  C o .N  Y

Treas o ffice , S t L ,  M o 
B uffalo, N Y 
M etropolitan T r C o, N Y 

d o  do
Franklin Trust C o, N Y 
M etropolitan Tr C o, N Y

Farm ers’ L  & T  Co, N Y

Central Trust C o, N Y 
C om pany ’s o ffice , Phlla

H artford
do

U nion S B & T r  Co, Cln

E quip  notes gold  Ser A  due $23,000 s -a _______U smx
d o
d o
d o
do
d o
d o

do
d o
d o
do
do
d o

Ser C due $37,000 s -a___________ x
Ser E due $25,000 s -a ___________ x
Ser I o f 1008 due $25,000 s -a G .xc
duo 8100,000 a n n u a lly __________x
(V  98, p 453

See Central o f  N ew  Jersey 
"  "  M organ A Co, N Y 

d o  do
d o  do
d o  do

71 B road w ay, N Y
U S M A T r C o, N Y 
L incoln T rust C o, N Y 
M erch L  A T r C o, Chic 
Em pire T rust C o, N Y  
G uaranty Trust C o, N Y

B on ds o f coal com panies guaranteed— See Sunday

• O F F IC E R S .— Chairm an, Louis W . H ill, St. Paul; Pres., Carl R . G ray. 
8 t . Paui; V .-P s .,  R ichard A . Jackson , W . P . K en n ey , J . M . G ruber; V .-P . 
& T reas ., E . T .  N ichols, N . Y . ;  C o m p ., G . R . M artin ; A sst. Treas. & S ec.,
L . E . K atzen bach , S t. Paul; A sst. Sec. & A sst. T reas ., N . Terhu no, N . Y .  
N , Y .  o ffice , 32 N assau St.

D irectors.— J . J . H ill, Frederick  W eyerhaeuser, C arl R .  G ra y , W m . H . 
P u n w o o d y , R .  A . Jackson , Sam uel T h orn e. Lou is W . IIlll. W m . B . D ean.
E . T .  N ich ols .— (V . 96, p- 1700; V . 97 , p . 1107, 1121; V . 98 , p . 386 . 610.)

O R E A T SOUTHERN  R R — See page 145.
GREEN  B A Y  & W E STE R N  R R .— R oa d  ow ned from  Green B a y , W ts .. 

to M arshland, W Is., 209 miles, branches, 13 m .; trackage to  W in on a , 4 m .
T h e  option  o f  M in neapolis & St. Lou is interests on  a m a jority  o f  the stock  

was allow ed to  lapse In M a r. 1913. V . 95, p . 1207; V . 96, p . 947.
S E C U R IT IE S .— There are no fixed charges on the property  other than 

taxes, nor can any bo placed thereon or the property  be sold  or leased 
w ithout consent o f 75%  o f stock . Class A  debentures are entitled to  2*4%  
Interest, If earned, then com m on stock  to  2 * 4 % . then the tw o share ra ta b ly , 
bu t after 5 %  on both , class B Is entitled to  all surplus earns. V . 61, p . 471 .

D IV S .— (Since 1901) ’02 -’04. ’05-’07 . ’08 . '0 9 . ’ 10. ’ l l .  ’ 12. ’ 13. T 4 .
Glass” A ” _______________ 4 y ’ ly 5 y ’ ly  5 5 5 5 5 6 5
S to c k ___________________ 4 y ’ ly  5 y ’ ly  5 5 5 5 5 5 5
01ass’ ’ B ” .............................................................. >4 H H  *4 *4 U i  %

E A R N IN G S .— 6 m os ., ( 1 9 1 3 ................. G ross, $396,786; net. $143,545
July  1 to  D e c . 31 . \ 1 9 1 2 ---------------G ross, 397 ,043 ; net, 149,456

R E P O R T  for  year ending D e c . 31 1912 in V . 96, p . 1014.
Cal. Gross N et after D iv .o n  D ividend D iv .o n  B al.,

Y ear. Earns. Taxes. D eb . “ A . "  on Stock. D e b ." B ."  Surp.
1912..........$761,502 $248,234 (5)$30 ,000  (5)$125,000 (1**)$87 ,500  $5,734
1911.......... 660,484 197.820 (5)30 ,000  (5)125,000 (*4 )35 ,000  7,820

D IR E C T O R S .— J. A . Jordan , P res.; E dgar Palm er, V .-P res .; Charles W . 
C ox , Sec. and T reas ., 40 W all S t ., C . I.edyard B la ir, J . A . Jordan , W . J . 
W ilson .— (V . 96 , p . 1014; V . 98, p . 386.)

G REE N E R R .— Owns road from  Chenango Forks to  Greene, N . Y . ,  8 
m iles. Leased to D elaware Lack . & W estern for term o f charter for 6 %  on 
stock . S tock , $200,000: par, $100. D . L . A W . ow ns $200,000 7 %  bon d s.

G R E E N V IL L E  & K N O X V IL L E  R R — See page 145.
G R E E N W IC H  & JO H N SO N V ILLE  R Y .— Owns from  Schuylervllle, N .Y ..  

to Johnsonville, N . Y . ,  21 m . S tock , $225,000, all ow ned b y  D el. A H ud
son C o. V . 90. p .7 9 0 .  B onds, see tabic above. For year ending June 30 
1913, gross, $135,697; net. $70,241; charges, $37,426: net incom e. $34,364: 
d lv . ( 6 % ) .  $13,500; b a l., $20 ,864 . In  1911-12, gross, $117,879; n ot, $51 ,
647. P res ., I .  C . B la n d y , G reenw ich , N . Y .— (V . 86 , p . 1224.

GROVETON L U F K IN  & NORTH ERN  R Y — See page 145.
G U A N TAN AM O  & W ESTER N  R R .— Owns from  Boqueron at G ranadlllo 

Bay on south coast o f Cuba, via San Justo and La M aya to San Lu is, w ith 
branches to various sugar mills; total m ileage. 93 .6 miles. Incorporated  
in M aine. A  reorganization after foreclosure M arch  1 1910 per plan V . 88 , 
p . 294. C on trolled  b y  syn d ica te . V . 93, p . 1725.

Stock  authorized and Issued, com m on , $2,750,000; 1st pref. 7 %  n on -cu m ., 
$2 ,750,000 , and 2d pref. 5 %  n on -cu m ., $250,000; o f  which $241,500 co m ., 
$242,300 1st pref. and $153,000 2d pref. in treasury June 30 1913; par o f  
all shares, $100 each. Equipm ent trust notes July  1913, $160,000; 2-year 
redeem able notes, $300,000; bills payable, $89,119.

E A R N IN G S .— F or year ending June 30 1913, in V . 97 , p . 1500, show ed 
gross, $440,774; net, $62,900; outside operations (loss , $6,728; Interest, 
$66 ,276 ; balance, d e fic it , $10,105.

O F F IC E R S .— G . St. L . A b b o tt ,  Chairm an; M . II . Lew is, P ros.; R ob ert
L . D ean , Sec.; G . St. L . A b b o tt, T reas. N . Y .  o ffico , 82 B eaver St.— ■ 
(V . 93, p . 1725, 1786: V . 95 , p . 1470; V . 97 , p . 950, 1500.)

G U A Y A Q U IL  & Q U IT O  R Y — See issue o f  A p r. 1911. V . 97, p . 950.
G U L F  F L O R ID A  & A L A B A M A  R Y .— (See T a p .)— P en sacola , F Ia „  

to  B roughton , A la ., 90 m .; G atesw ood Jet. to  O w en, 15 m .; sidings, 10 m .; 
G ou ld ing branch. 2*4 m .; tota l, 117*4 m . U nder construction B roughton , 
A la .,  t o  Pino, H ill, 45 m .; p iers, A c . ,  Pensacola; V . 95 , p . 1541; V . 97 , p . 
1203. Extensions pro jected  so as to  com plete  a d irect lino, Pensacola , F la ., 
to  the coal and mineral territory o f  N orthern A la .,  a total o f  265 m iles, w ith 
33 m iles o f  branches. V . 93 , p . 1259, 163; V . 95 . p . 419; V . 97 , p . 49 , 950.

A u tn . stk ., $1,500,000 5 %  n on-cum . p f.; $6 ,000,000 com .; par, $100.
B O N D S .— O f the 1st 5s ($10,000,000 auth . Issue) $7,500,000 are Issuable 

for main line and terminals, at n ot over $20,000 per m ile; $500,000 for 
term inals, A c ., In Pensacola; $500,000 for bridges over A labam a and 
W arrior rivers and $500,000 for extra heavy w ork In A labam a. The re
m aining bonds are reserved for Im provem ents or additions at 90%  o f cost. 
V  93. p . 163; V . 95. p . 419. O f the bond s, $2 ,324,000 have been so ld . 
V . 95 , p . 1541; V . 98, p . 2324. P res., R oy  C . M egargel, 36  Pine S t., N .Y .;  
S ec ., C . W . B yram ; T reas ., F . B . E rw in , 35 P ino S t ., N . Y . ;  V .-P . & G en. 
M g r .,  G . A . B erry , P ensacola, F la . O ffice , P en sacola , F la .— (V .9 8 ,p .6 1 0 .)

O ULF & SA BIN E R IV E R  R R .— Sec page 145.
O U LF & SH IP ISLA N D  R R .— Owns from  G ulfport, on  M ississippi Sound, 

Gulf o f M exico, to Jackson , M iss., 160.5 m.* M axle to  M endenhall, 104.75
m .: Saratoga to Laurel, 41.75 miles; total. 307 miles.

D IV ID E N D S .— A pril 1903 to  July  1910, 4 %  yearly ; 1911, 4 % ; 1912 
and 1913, 2 % .

B O N D S .— O f the first 5s ($5,000,000 authorized), $4,984,000 are ou t
standing, rem alnlng*$16,000 being reserved to retire a like am ount o f old 
bonds still outstanding. In July 1913 $572,000 bonds w ere In the sinking 
fund (bonds not callab le). See V . 74. p. 420, and app lication  to  list, V . 74, 
p . 1257; V . 81, p . 264. O f  the gen. & ref. serial 6s o f  1911 ($1,000,000 au
thorized Issue), $500,000 w ere sold to  retire the $500,000 6« due A pril 1911 
and $500,000 for construction  o f  C olum bia branch; $200,000 were paid in 
A pril 1913. V . 92, p . 460.

E A R N IN G S .— 6 m o s .,[1 9 1 3 .............. .G r o s s ,  $1,074,113 ; not, $399,422
July  1 to  D ec. 31. \ 1912_________ G ross, 1,007,411; net, 338,475

R E P O R T .— R eport for year ending June 30 1913 In V . 97, p . 1<498.
Year—  Gross. N et. O th.Inc. Charges. Dividends. Bal.,Sur.

1 9 1 2 -1 3 .  . $2 ,114 ,620  $654,952 $28,920 $360,327 (2 % )$13 7 ,0 00  $186,545
1 9 1 1 -1 2 - - 1,982,323 566.345 2,349. 364,124 (2 % )  135.000 69 .57*

P res ., J . T .  Jones, B u ffa lo , N . Y .— (V . 97, p . 1024, 1498.)
G U LF T E R M IN A L  CO ., M O B IL E .— Owns union passenger Rtatlon and 

approaches at M obile, A la ., leased by  the Southern R y . and M obile A O hio 
R R .,  which ow n the stock  and guarantee the bonds. Jointly and severally, 
p. A 1., b y  end. Franklin Trust C o .. N . Y . ,  is m tge. trustee.— V . 84, p . 50.

G U LF T E X A S  & W ESTER N  R Y — Seym our to  Salosvlllo, T e x .,  9 *  
m iles. H as trackage agreem ent for freight trains to  W eatherford , 31 m .,  
and for passenger trains to  M ineral W ells, 9 . m ., giv in g entrance v ia  W eath 
erford M ineral W ells A  N orthw estern and 'Texas A  P aciric to  D allas and

1 °8toek°au th . ,V$500loOO} ou tst’g  Ju ly  1913, $275,045; par o f  shares, $100. 
O f the first 5s ($10,000,000 auth . Issue), $1 ,529,000 have been Issued on the 
first 75 miles. V . 89. p . 993, 1223; V . 90, p . 109; V . 93. d . 44. Loans and 
bills payable  June 30 1913. $634,813; car trusts, $15,562. .Y e a r  ending 
June 30 1913 (93.57 avge. m iles), gross, $117,444; n et, a fter taxes, $1,282. 
charges. $80,658; ba l., d e f ., $79,376. Pres.. J . J . Jerm yn , Scranton , P a .; 
V .-P . & G en . M g r .,  B en . B . C a in , D allas, T e x .; Sec. A  I re a s ., W . Frank 
K n ox . D allas, T e x .— (V . 93, p . 44; V . 96, p . 1089.)

H A M PD E N  R R . C O R P O R A T IO N — Owns from  S p r ln g f ld d .M a M .t #  
B on dsville , M ass ., w ith branch to H olyok e, a  total o f  30 m iles, com pleted  
Juno 23 1913. S tock  authorized , $1 ,400 ,000 . B on ds authorized b y  M ass. 
R R . C om m ission , $1,900 ,000 . A  tem porary agreem ent for operation  b y  
the B oston  A  M aine was filed  for approva l kt F eb . 1914, prov id in g  for a 
m on th ly  rental at $165,000 yearly . T h e  B . A  M . w ill pay all taxes. Th« 
arrangem ent is to  contin ue until the B . Sc M .  shall lease or  purchase th* 
road  under authority  o f  law and , in ca se  it shall n ot lease or  purchase , un 11 I
term inated b y  either party  on  one year s n otice . V . 98 , p . 7 o , 453. (V .9 6 ,
p . 1840; V . 98. p . 73.)

H A M PS H IR E  SOUTHERN R R .— See page 145.
H A P D IM A N  A N O PTH FASTER N  R R .— H arrim an to  Petros, T cn n ., 20 

m llc£  in  Jan. 1 9 0 3  enUre ($600/000) stock  acquired In Interest o f Cine. 
N ew  Orleans & T ex . Pao. R y .,  but Is operated  separately. V . 76, p. lo 7 .

D IV ID E N D S .— In 1907, 4 % : 1908. 2 * 4 % : 1909, 2 % . Year to  June 30 
1913, gross, $114,305; n e t, $54,318; other in com e, $2 ,60«; In t., taxes. A c . ,  
$46,235; b a l., $10 ,783 .— (V . 76 , P- 212.)

H A R R IS B U R O  P O R T S M O U T H  M T. J O Y  &  L A N C A S T E R  R R .—  
O wns H arrisburg, P a ., to  D lllervlllo J e t ., 34 .48 miles; C olum bia  Branch t*  
C olum bia Station , 18.09 m .; tota l, 52.57 m iles. Loasod to  Pennsylvania  
R R . for 999 years from  Jan . 1 1861. rontal coverin g in t. on  bonds and 7 %  
on  s tock . V . 98, p . 453, 523.

H A R TFO R D  & CO N NECTICUT W E STE R N  R Y .— H artford . Conn to 
R h lnecllff, N . Y . ,  110 miles, and branch, 14 m iles. Leased till A u g. 1940 
to  Central New England R y . (now  controlled  b y  New Y ork  New H aven & 
H artford  R R .) ,  the rental paying charges and 2 %  on stock . ( V .83 ,p .1290.)

H A W K IN S V IL L E  & F L O R ID A  SO U TH ERN  R Y ,— W orth  to  H aw klns- 
ville, G a ., 44 miles; Ashburn to  C am illa , 52 miles, trackago over G eorgia 
Sou. & F la ., W orth  to A shburn, 4 m iles; total 100 m iles. This Includes 
the G u lf L ino R y .,  purchased in A u g . 1913. V . 97, p. 175, 36o. S tock , 
$100,000, acquired In April 1904 b y  G eorgia  Southern ^ F lo r id a , which 
guarantees bonds (see table a b o v o ) , prln . & in t. V . 97, p . 17o, 365. I rm ., 
J . B . M unson; T rea s ., W . P . H opper. M a c o n ,G a .— (V . 9 7 ,p . 175, 365 .)

H IB E R N IA  M IN E R R .— Owns R ock a w ay to H ibernia Mines, N . J .. 
4 *4 m .7 leased to Cent o f N . J . to  O ct. 1930 at $6,000 y ly .— (V .91.P .1760.)

H OCKIN G  V A L L E Y  R Y — T h e com p a n y ’s m ain lino extends from 
R ockw ell to  C olu m bu s, 119.6 m llos; C olum bus to  A then s, 75.8 m .; O ld- 
tow n to  P om eroy , 80.6 m .; total main line, 275 .8  m iles, w ith trackage 
(P enn . R R . system ) T o led o  to  W albrid ge , 5 .5  m .; (L . S. & M . S. R y .) ,  
T o led o  to  R ockw ell, 2 .5  m .; (P . O . O . A  S t. L . I ty .)  C olum bus, O .. .5 m .; 
total m ain line and trackage, 284 .3 m iles. Branches, 45 .4  m .; leases W . & 
J . B . R y .,  D undas to  Jackson and branches, 19.4 m .; P om eroy  B elt R y . ,  
P om eroy , O ., 2 .4  m .; tota l, 351 .5  m iles: second  track , 65.7  m iles.

H IS T O R Y , A c .— Successor F eb . 25 1899. per plan V . 68. p. 231, o ! 
Colum bus H ock ing V alley & T oledo  R y . foreclosed . 'I he coal lands aggre
gate abou t 20,975 acres, and are covered  b y  the consolidated m ortgage.

D IV S .—  /  ’01. ’02 -’06. ’07 . ’08 -’ 10. ' l l .  ’ 12. ■ 1913-------
P e r c e n t ................. j 1*4 3 yrly . 3*4 4 y r ly . 7 7*4 154 1M&4J4 ex. 2, 2

On Juno 28 1913 paid 4 *4 %  oxtra to  m a k o a n  avg . o f  7 %  from  Jan. 1910. 
Sept. 30 . 2 % ; D oc. 31, 2 % .  V . 96 , p . 1423.

S T O C K .— T h e  pref. stock  was paid  o f f  a t par In 1910. V . 90, p . 976, 
1 2 3 9 ,1 2 9 6 .1 3 6 3 .1 6 1 4 ; V .9 1 ,p .  154; V . 92, p . 1032, 1701; V . 93, p . 1022. 
C h esapeake & O hio R y . ow ns $8,825,800 stock .

B O N D S .— The consols ($20,000,000 authorized), besides a lien on the 
entire property , su b ject on ly  to  $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols arc reserved to retire the existing bonds 
(the latter m ay be extended at m atu rity ). V . 72, p . 338; V . 74, p. 1038; 
V . 86, p . 229 . Substantially all o f  the bonds and stock o f  the O hio Land 
A R y . Co. and the W ellston & Jackson Belt R y „  18 m iles, are deposited 
under said m ortgage. V . 68, p .  823 . In  June 1908 con tro l o f  Sunday 
C reek C o . ,  w hich operates coal properties (see ’ ’ Industrials” ) ,  was sold  in 
trust for  stockholders o f  H ock ing V a lley . A s to  K anaw ha Sc H ock ing  C oal 
& C ok e C o . and C on tinental C oa l C o . ,  seo Sunday Oreok Co. V . 87 , p . 
815: V . 88 , p . 1135; V . 91, p . 1235. N o  now m ortgage can bo placed upoa 
the property  w ithout equally securing tho $4,000 ,000  5 %  ono-yoar notes 
thereunder. V . 97, p . 1286.

E A R N IN G S .— F or 6 m onths ending D ec. 31:
6 M o s .—  Gross. N et. Other In c . Charges. B a l.,S u r .
1913_____ _______ $4,282,599 $1,532,981 $113,375 $769,072 $877,284
1 91 2_____________  4 ,180,894 1,621,589 336,231 796,265 1,101,555

A N N U A L  R E P O R T .— T raffic Is m ostly freight, and over 7 2 %  o f this Is 
bitum inous coal. Average revenue train-load Is large— In 1913, 988 tons.

R eport far year ending June 30 1913 In V . 97. p. 1280.
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68 RAILWAY STOCKS AND BONDS [Vol . x c v in .
R A IL R O A D  C O M P A N IE S  

lF#r abbreviations, & c., see notes on first paoe]
M iles
Road

Dale
Bonds

Par
Value

Am ount
Outstanding

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and 
Dividends are Payable

H oosac Tunnel & W ilm ing— 1st M $250,000 g ------OBz
H ous B e lt& T e r— 1st M $5 ,0 0 0 ,0 0 0 g red 105 textCexo* 
H ous & B razos Valley— 1st M (trus M erc T r Co, S t L) 
M ous 42 fit W T exa s— 1st M gu p & 1 b y  So P a o .U n .zo*

First m tge $3,000,000 gold  n ot guaran teed............... z
H ous & T ex C R R — 1st M 1 gr g r e d  110 Int guC e.zo*& r 

General m ortgage gold  Interest guar end.Mp.zo*<Jcr
W a co  & ft  W  D lv 1st M g $25,000 p m ___C e.zo*& r
Austin & N W  (m erged) 1st M g gu p & .  M p.zo*& r
Ft W orth  Sc New Orleans 1st M (W ax  to  Ft W )___ z
Cut-ofT 1st M $3,000,000 auth (V 94, p 1 31 )____

H udson C om panies— C om m on stock  $5 ,000 ,000—
Prel 7%  cum  and partlc see text $16 ,000 .000-------
Secured n otes___________________________ ___________

H u d so n  & M a n h a tta n  (H u d s o n  R iv er  T u b e s )—  
New York & Jersey first m ortgage red H O .G .xo*
First m ortgage con vertib le_________________ G .xc*& r
First lien & re f M  $65 ,000 ,000 g  red 105 -C exc*& r* 
A d just Inc M  $33,574,000 red par cu  beg '20 Gxc*& r_
Real estate m ortgages________________________________
C ar trusts $46 ,000 due sem l-ann (V  88. p  6 2 4 )___G
Car trusts ser B g due $25,000 s-a (V 91 ,p  1253) G.o*
C ar trust ser C due $21 ,000 s-a  (V  92, p  1025)___G

H untin gdon  & Broad T op— C om m on s to ck ________
Preferred stock  7 %  non-cum ulattve___________
First M extended In 1890 (Int on ly  In g o ld )___GPx
Second M old  7s extended In 1895 p & 1 g o ld ___GPx
Third M consol extended  In gold  In 1895-G P .xo* 
Car trusts gold  duo $33 000 y ca r ly (V  8 4 ,p 1424) .x

Iberia & Verm illion— First m tge g o ld ________________z
Idaho & W ash Nor— First M gold  red t e x t________ ICx

F ive-year con vert notes red t e x t_____________ G .x o ’
Four-year cou pon  notes $800,000_________ G .x c*& r

Idaho Southern— 1st lien notes part due y ’ ly red 102 )4

25 1892 
. . .  1907 
20 1907 

1911 1893 
191 1893 
453 1890 
453, 1890 

6 8  1900 
103 1891 

41 1895 
94 1910

1902
1907
1913
1913

1909
1910
1911

1854
1857
1865
1907
1893
1907
1910
1912
1909

$1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1,000 

100 
100

1.000 
, £ or fr 
100 & c 
500 & c

"  V.666 
1.000 
1,000 

50 
50 

500 
500 

1,000 
1,000 
1,000 
1,000 
1,000

*"V ,666

$232,000
4.818.000

420.000
2.514.000

486.000
1.687.000
4.161.000
1.105.000
1.920.000

709.000
2.383.000 
5,000,000

16,000.000
1.500.000

Sept
July
July
M ay
M ay
July
Apr
M ay
July
Deo
June

1 1922 
1 1937 
1 1937 
1 1933 
1 1933 
1 1937 
1 1931 
1 1930 
1 1941 
1 1925 
1 1940

5,000
944

36,563,
33,574,

1.207,
460,
350,
315,

1.371,
2,000,

416,
367,

1.497,
269
322

3.390
1.200

800
450

000
000
000
000
500
,000
,000
000
,750
,000
,000
,500
,000
,000
.000
.000
.000
,000
,000

5 g
4 lA  B
5 g

U p to  5

F & 
F & 
F  Sc 
A  &

M * & ' 
A &

M & 
J & 
M  & 
M &

A u g 1 19 18

Feb 1 1932 
Feb 1 1957 
F eb  1 1957 
F eb  1 1957

S ep tTf4 -M oh *i9  
A p r  ’ 14-O ct ’ 20 
Aug '14 -A ug ’21 
Jan 28 1904 1%  
Jan 25 1908 3 H 
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
T o  O ct 1 1921 
A ug 1 1943 
M ay 1 1932 
Deo 1 1915 
M a y  1 1916 
May 1 1914

Old C olony T r C o, B oston  
Central T rust C o, N Y

165 B roadw ay, N ew  Y ork  
d o  do

165 B road w ay, N ew Y ork  
d o  do
d o  d o
do  do
do  do
do  do

H arvey  Fisk & Sons, N  Y

G uaranty T rust C o . N  Y 
If.F isk  & Sons.N  Y & L on
II Fisk & Sons, N Y & L o n  
1%  paid A p r  1 1914 
H arvey Fisk & Sons, N  Y

do  do
do  do
d o  do

Phila o ffice ,N o  A m  Bid* 
d o  d o
d o  d o
d o  d o
d o  do

Phila T r S D & Ins Co 
SoP acC o 165 B ’ w av N Y
III T r & Sav B k , Chloago 
G uaranty T r Co, N Y

C om m onw ’h T r C o,P itt*

Year ending June  30—  1 9 1 2 -1 3 .- 1911-12. 1910-11.
O perating reven u e..................................... $7,817,644 $7,303,679 $7,172,731
N e t ...................................................................  2 ,833,801 2 ,724,637 2.572,685
O ther Incom e...................................   772,478 694.156 _ _ 765A 76

Gross corporate  Incom e......................... $3,606,279 $3,418,793 $3,337,861
Fixed charges, &o.......................................  $1 ,689,875 $1,587,957 $1,505,130
D ividends on co m m o n ........................ (143)1 ,264 ,943  (7)770.000 (4) 440,000

Balance, surplus.....................................  $651,461 $1,060,836 $1,392,731
O F F IC E R S .— Chairm an o f  B oard , Frank T rum bu ll; P res., G e o . W . 

Stevens, R ich m on d , V a .; S ec., C arl R em ington ; T rea s ., Jas. Steuart 
M a cK ie , N ew  Y ork .

D IR E C T O R S .— Frank Trum bull (Chairm an); F . H . D avis, F. A . 
Vanderllp and H . E . H untin gton , N . Y . ;  G eo . W . Stevens and D ecatur 
A xtell, R ich m on d , V a .; J . B . Zerbe and Jam es H . H o y t , C leveland ; P. W . 
H untin gton . S . P . B ush, R . S . W arner, C olu m bu s. O .; C larence B row n,
S. C .  R eyn old s, T o le d o , O .— (V . 97, p . 521, 1280, 1286; V . 98 , p . 453.

H O O S A C  T U N N E L  & W IL M IN G T O N  R R .— H oosac T u n n el. M ass., 
to  W ilm ington . V t ., 25 m iles. M a d o  standard-gaugo in 1912. V . 95, p . 
1541. S tock , $250,000; par. $100. D lv s .: In 1903. 2 % ; year 1905-06, 
3 % ; 1910-11 and 1911-12, 10% ; 1912-13, nono. Earnings for 1912-13, 
grass, $113,775; net, $32,282; taxes, $2,681; int. on b on d s, $11,650; losses, 
$1,083: b a l., su r., $16 ,867 . P res., John P .  K ellas, M alon e , N . Y .—  
(V . 95. p . 1541.)

HOUSTON BELT & T E R M IN A L  R Y .— Owns a terminal line In and 
around H ouston , T e x ., 20 miles, w ith large freight and passenger ter
minals. Controlled by  four proprietary roads, v iz .. New Orleans Texas 
& M exico (St. L . & San F ran .), T rin ity  Sc Brazos V alley (C ol. Southern ), 
St. Louis Brownsville & M extco( S t. L . & S . F .) and Gulf C olo. & Santa Fe 
(A tchison  system ), which each ow n 25%  o f  the $25,000 stock  and , under 
the term s o f  an agreem ent dated July 1 i9 0 7 , agree to  p a y , under a pro  rata 
wheelago basis, operating oxponses, a n d , on a on e-fou rth  basis , in t. on bonds 
and annual sink, fund o f  1%  o f  bonds issued. T h o  Term inal C o . has le .sed 
from  G u lf C o lo . Sc Santa Fe R y . for 99 years from  July 1 1907 a ll o f its  
property  in H ouston , T e x .,  and tho T erm inal C o . has agreed to  pay 
m onthly  rental and m aintain the p rop erty .— (V . 96, p . 652; V . 97, p - 1286 ) 

H O U S T O N  & B R A Z O S  V A L L E Y  R R .— Owns A n ch or via V elasco, 
T e x ., to  Freeport and L ighthouse, 23 .6  m .; trackage over Intern . & G reat 
N or. for 5 years from  N o v . 10 1912 from  A n ch or to  H ouston , T e x .,  40 m . 
T h e  M issouri K ansas & Texas In April acquired a h a lf Interest in tho stock ,
B . F. Y oakum  and associates being interested also. V . 96, p . 1021, 1089. 
S tock au th ., $ 1 2 p ,0 0 0 ;o u t ,  $24 ,000 . O f tho $420,000 bond s, on e-half are

HOUSTON EAST & W EST T E X A S  R Y .— (See M ap o f  Southern P a cific.—  
Owns from  H ouston , T e x ., to Sablno River at Logansport, 191 miles. 
Stock $1,920,000, o f  which $1,919,100 ow ned b y  So. P ac. C o., which has 
guaranteed $2,513,000 o f the bonds, prln. and Int., by  endorsem ent, re
serving the right to  redeem them at 105 and Int. on  6 tnos.’ notice.

D iv ., 16%  paid in 1902 03. 3 0 %  in 19 0 7 -0 8 ,1 0 %  in 1 9 0 9 -1 0 ,1 1 %  In 
1911-12 and 4 %  in 1912-13, ou t o f  accum ulated surplus. G uaranty , V . 70. 
p . 841; V . 71 . p. 236-

Year 1912-13, grass, $1,403,270; net, $343,839; other incom e, $11,943; 
charges. $325,072; b a l., su r., $29,710. In 1911-12, gross, $1,272,047 : not. 
$364,006: ther Incom e, $30 .634-— (V . 78 , p . 2 38 4 .)

HOUSTON & T E X A S  C E N T R A L  R A IL R O A D .— (See M ap of Southern 
P a cific .)— Owns from  H ouston , T e x ., to  D enison, T e x ., 338 miles; H em p
stead, T e x ., to L lano, T e x .,  via A ustin, 215 miles; Brem ond to Ross, T ex ., 
55 m .; Garrett to  Ft. W orth , 53 m .; M exla to  N elleva. 94 m .; other, 34 rn.: 
to ta l, June 30 1913, 789 m iles. T h o  Hearno Sc B razos Valley R R ., Hearne 
to  Stone C ity , T e x .,  19 m .,  w ith branches, 2 n i., was purchased early in
1913. V . 9 6 .-p. 1089. C u t-o f f,  G iddings to  S tone C ity , 50 m ., com pleted
M a y  1913. w hence has trackage rights over San A n ton io  Sc Aransas Pass 
from  G iddings to  F latonia, 38 m ., and tho G alveston  H ouston Sc Ban A n to
nio from  Flatonia to  San A n ton io , abou t 90 m iles. Has also arranged 
for the use o f  the Bryan & C entral T exas Interurban R y . from  Bryan to 
a point near W ilcox , abou t 32 n i., o f  which 11 m iles com pleted  O ct. 1918. 
V . 97. p. 1203. Successor 1893 to railway foreclosed. V . 45. p. 792, 820.

S T O C K .— Stock , $10,000,000, o f  which the Southern Pacific Co. owned 
$9,998,400. par $100. V . 70. p. 1084, 1192. 1407. In 1902-03 6 %  was 
paid out o f  accutn. surp.; in 1 9 1 0 -1 1 .2 0 % ; 1912-13, 1 3 % . V . 76, p . 1407.

B O N D S .— The bonds arc being gradually reduced with proceeds o f land 
sales. Tho first mortgage was for $8,634,000. B onds m ay be called 
at 110 and int. with proceeds of land sales. See abstract o f m ortgage In 
V’ . 52. p. 242. O f the $5,068,000 consolidated  6s authorized, $1,149,000 
(on which no int. is paid) are held as part security for the general 4s. South
ern P acific  C o . ow n $150,000 Lampasas extension Interim  5s.

L A N D S .— T h e lands June 30 1913 held for cancellation  o f  bonds con 
sisted o f  6,706 acres; land contracts. $334,267. V . 65 , p . 869.

Year 1912-13, gross, $6 ,849,653; not, $1,334,337 : other in com e, $86,125; 
charges. $1,397,388 ; ba l,. su r., $23,074- In 1911-12, gross, $5,899,428; 
net. $922,476; other incom e, $139,663.—  (V . 96 , p . 1089: V . 97 , p. 1203.)

H U D SO N  C O M P A N IE S — Incorp . Jan . 9 1905 in N ew  Y o rk . H olding 
com pan y for H udson Sc M anhattan  R R . C o . (seo b e lo w ). C on trols Greeley 
Square R ea lty  C o .,  w hoso building at 33d St. and B ’ w ay, N . Y . ,  is leased 
to  G im bel Bros. V. 90, p . 1614, 234; V. 91 , p . 1773; V . 88 , p . 748, 1127: 
V. 90 . p- 197; V . 98, p . /3 .  T h o  6 %  notes duo A u g . 1 1918 are secured 
by $25 ,000 ,000 H udson Sc M anhattan  R R . com . and $1,009,000 pref. s tock ,
10,000 shares G reeley Square R ealty  C o . and 24,500 1st ref. M . bonds. 
V. 98, p . 233 . O ther obligations nearly all paid .

R E P O R T .— R eport for ca l. year 1913, V . 98, p . 233. W . G . O akm an, 
Pres.; W m . H enry B arnum , V .-P . & T reas.; W in. K verdell, Sec.; W in. c .  
K inney, Asst. Sec. Sc Asst. T reas. O ffice , 62 C edar S t., N . Y .— (V . 98,
P ..7 3 . 233, 235.)

H U D S O N  & M A N H A T T A N  R R .— (See M a p .)— Owns and operates 
dou b le-tu be e lectric tunnels opened in 1908 from  Sixth A v o . and 33d S t ., 
N . Y . C ity , under tho H udson R iver to  the D . L . & W . R R . sta tion , 
H oboken . N . J .,  and thence southw ardly  through the E riea n d  Pennsylvania 
R R . stations in Jersey C ity  and under tho H udson R iver to  tho H udson 
Term inal Buildings on  C hurch S t. (one  b lock  w est o f  B road w ay ), extending 
from  C ortlan dt to  Fu lton  S t. T ota l dou b le-tra ck  tunnel In operation . 7.91 
m iles. A lsoa ffo rd s  through servico betw een N ew ark and N . Y .  C ity , 
using Penn. R R . tracks from  Jersey C ity  to  N ew ark. V . 90, p . 635, 1041; 
V . 9 3 ,p .  871. 1259. 1462; V . 94. p . 1246. Owns the extensive H udson T e r 
m inal Buildings. Fares, see V . 93, P- 1462; V . 94, p . 1507.

S T O C K  A N D  B O N D S .— U nder tho readjustm ent plan o f  Jan . 14 1913, 
prepared by K uhn, L oeb  & C o .,  N . Y .,  R ob ert F lem ing Sc C o . ,  L on don , 
and Ila rv ey  Fisk & Sons, N . Y .  (V . 96. p . 208 ), fixed  charges w ore reduced 
from  $3,021,660 to $1,851,750 . T h o  plan was assented to  in 1913 b y  abou t 
98)2 %  o f  the 4 )4  %  bonds and 9 5 )4 %  o f  s tock . A pplication  to list, giving
descrip tion  o f  now securities, & c .,  V . 98, p . 3 9 3 - 8 .__

First Mortgage Dated Feb. 1 1913, D ue  1957, $65 ,000 ,000 Authorized.
N ow  issuable, 5 %  callab le on  any Int. date  at 105-----------------------5oo .ooJ .0 00
Reserved (Interest rate not to  exceed 5 % )  for—  „  . .

(1) Retirem ent o f  N . Y .  Sc Jersey R It . 1st 5s, 1 9 3 2 , ca llab le 
110 ($5 ,000 ,000), $944,000 1st M .  4 )4 s . due 1947, car 
trusts duo Sept. I 1913 to  A u g . 1 1921 ($1,263,000) and
real estate m ortgages ($ 1 ,207,500), not over - -  - — J ,uutJ

(2) A d d ition s, betterm ents and equipm ent; also for exten
sions freofrom  prior encum brances, provided  tho annual net 
incom e o f  the com p an y  Is 1)4 tim es the interest u pon  the
new 1st M . bond s, Incl. thoso then abou t to  bo issued, s a y .  12,901.000

(3) For extension to  G rand Central R ailroad Station  on  con 
ditions stated in (2 ), not o v e r --------------------------------------------------  o.uuu.uuu

Adjustm ent Incom e fortgage Bonds. D ue Feb. 1957.
Interest payable out o f  surplus incom o as ascertained by  tno 

board , and cum . from  Jan. I 1920, as stated  in V . 96 . P-2U J- 
T ota l auth . and now  issued in part exch. for tirst n itg °. bon d s- 33,574.000 

Capital slock undisturbed but paid 8 )4 %  assessm ent, receiving 
therefor $7 65 in new 1st 5s ($900 bonds fo r  $1,000 cash )—
Preferred stock  5 %  non -cu m u latlve-------------------------------------------onn
C om m on  s to ck ______________________________________ _ _ -  -  -  " V i “ , J: ,1
T h o  deposited stock  Is to  bo held for 5 years in a votin g  trust and 

so long as the ad justm ent bonds shall not have re ce iv e1 lull 5 /0 int. tor the 
preceding year, tho holders shall have tho right to  nom inate or app rove 
up to ono less than a m ajority  o f  tho board .
Francis Adam s 2 d .. Boston; Felix \I. W arburg and A lbort H . YY iggin, N  Y .

‘ ‘T h o  car and pow er equipm ent will care f o r  a tra ffic  20%  greater than 
tho present (1913), which traffic  is on ly  abou t 4 0 %
o f  the existing lines.”  F ive Im portant reasons are given  by. for
believ ing that there should bo an Increase in tho ^ rn in g s  ’ 1 
not, in excess o f  norm al rate o f  increase per annum , w hich in Greater N ew  
Y ork  Is abou t 6 %  for the gross.

IN C O M E  IN T E R E S T .— Interest on  incom e bon d s. 5 6 o f  1%  for 5 m os. 
ending Juno 30 1913 (rato 2%  yearly ) paid O ct. 1 1913, 1 ,0 d ec  arod p a y 
ab le  April 1 1914. V . 98. p . 610; V. 97 , p. 594.

E A R N IN G S .— F or 11 m as. ending D ec. 31 1913, gross. * 5 ,0 3 7 ^ 6 2 , w g t .  
$4,856,976 in 1912; net, after taxes, $2 ,722 ,532 , agst $2 .7 7 3 2. 3 i l^ u c  
tions (other than bond In t.), $245,079; fixed int. charge (notA  ̂ eluding tat . 
on $3,461,000 1st lien Sc ref. 5 %  bonds presently to  bo  issueu ror cash 
under readjustm ent p lan ), $1 ,857,678; ba l. for incom o b on d  in t ., $0 1 0 ,/b b .

V R E p 8 r t . L R eport for year ending M ar. 31 1 9 1 3 i1wItJ?n? al® fiS  
in V . 96. p. 1083. show ed: G ross ( R R .) ,  $3 ,630,061 ; n et. after taxes, 
$2,112,483; other incom o, $981,922. „  q or. t. tvo™

O F F IC E R S .— P ros., W ilbur 6 .  Fisk: V .-P . .  R - ^ 2  ^ e R s .  S w . & T rew j.. 
J . S. O ’N oaio; C o m p ., II. S. C orw in . N . Y . o ffico , 3 0  C h urch  S t.— (V . 97, 
I>. 175, 298. 591, 666 , 728 . 1733; V . 98 , p . 386 , 393, 610 .)

H U N TIN GD ON  & B R O A D  TO P M T. R R . & ? 0 A k £ ? v ; 0 ^ S 9J T,” ™ 
H untin gdon, P a ., to  M ount Dallas, P a .. 44 miles: branches, & o., mile^.

D E P O S IT  O F S T O C K .— O ver X  o f  s tock  has been wlW» 5
trustees (D rexel & C o . ,  Ph ila ., depositary) under a greo in on tprov ld ln g  for 
sale on or before April 1 1918 o f  sam o, w hich shall not bo  less than a, m ajority  
o f  tho outstanding stock  (tho pref. at not less than $50 and the com . at not 
less than $25 per sharo.) V . 96, p . 420, 1021, 1297. 1488.

D IV S . ’98. ’99. ’00. ’01. ’02. ’03 . ’04. ’05. '0 6 . ’07 . ’08 . ’09-’ 12. 1913. 
C om m on 0  0  0  0  0  5  1  0  0  0  0  0  0
Preferred 5 5 )4 7 5 6 7 6 5 ) 4 7 ) 4 7 3 ) 4  0 0

A N N U A L  R E P O R T .— R ep ort for 1912 was In V . 96 . p . 1697.
Gross N et. Interest. Bal., Surp

1913............................... $664,180 $202,660 $106,190 $ 9 M 7 0
1912...............................  642,921 176,131 J06.190 69.941
1 9 1 1 -.......... ..................  538.731 113,899 4 106,190 7,709

Pres. & G on. M g r ., Carl M . G age.— (V . 96, P- 1697; V . 98, p . 453 .) 
H U N T IN G T O N  R IC H M O N D  & H A M IL T O N .— See page 145. 
IB E R IA  & VE RM ILIO N  R R .— Salt Mine Juno, to  A bbev ille , L a .. 16 

miles. Stock . $300,000, o f  which $299,500 ow ned b y  M organ  s Louisiana 
& Texas R R .& S S . C o . (So. P a c .) . Year 1 9 1 2 - 1 3 . gross. $69,402: not, $17 .
864; other incom e, $2,810: charges, $27,081; b a l., d e f ..  $6 ,417 . 1911
12, gross, $89,695; not. $43,865.

IDAH O  SOUTHERN R R .— See page 145.
ID A H O  & W A S H IN G T O N  N O R T H E R N  R R .— O wns G rand J e t .. 

Id a ., to  M etallne Falls, W ash ., 103.71 m iles; C olom an , Id a ., to  C lagstone. 
Id a ., 6 .54 m .; G rand J e t.. Id a ., to  M cG u ires, Id a ., 2 .78 m .; to ta l, 113.03 
miles; operates under agreem ent Idah o Sc W estern R y .,  M cG u ires , Id a .,  
to  Spear, W ash ., 15.36 m .: trackage G rand J e t ., Id a ., to  O re. W . U R . Sc 
N a v . Jet. (O . W . R R . Sc N a v .) ,  20 .55 m .; Spokano Inland R y . Jet. to  
Spokane, W ash.) d ep o t, 1.45 m .; total op er ., 150.39 in . C on trols  Pend 
d Oreille R iver N av . C o . S tock  a u th ., $5,000,000 ; outstanding, $ 3 ,172 ,
100, $1,500,000 o f  the rem ainder being reserved forfeonversion o f  6 %  notes
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Illinois Central— S tock  $123.552 .000............... - ..............
Leased line 4 %  stook  guaranteed (see rem arks)— z
First m tge o f  

1 8  7 4 for 
$15,000,000 
secures a 11 
equally  -U s  
(V  83. p 76)

Sterling bond s old  6s e x tin  1 8 9 5 ._z 
Sterling bond s extended  In 1905-z  
4s o f  1886 due 1951 g o l d . . . z o * A r  
3 M s o f  1886 due 1951 g o ld ..z o * A r
3s ot 1895 due 1951 g o ld ___z o ’ Ar
3 Ms o f  1903 due 1951 g o Id ._ zo * A r . 

T rust bonds s te r l. (seo b y  Ch St L  & N O c o n s ) .  U s -z 
First M S p  D lv ref M (V 66. p 1237) g o ld ..U s .y o *  Ar
K ank A S W  1st M  O tto  to  N orm al Juno & b r ___zr
Cairo B ridge b on d s gold  (see r e m a r k s ).-U s .z o ’ Ar 
St Lou is DIv A Term  M $10 ,000 ,000gold  .U s .y o ’ Ar 

do  $5,000,000 (see V  65. p 1173) g .U s .y o ’ Ar 
U nderly ing St LI Belleville & C arondelet 1st M .zo*  

D lv & T e rm l-)3 t  Louis Southern ls tM g .B a .z o *
nal m ortg a ge . J Carb & Shaw  1st M g o ld ___zc*

Purchased lines 1st M $20 ,000 ,000 g o Id _ .U s .x o *  Ar 
Iter M  (N or  L inos) $120,000,000 g  r e d --Q .x c * A r *
Collateral trust bonds gold  $ ................. -U s .z o ’ Ar
Coll trust $25 ,000 ,000 gold  on  L N O  A .T .U s .z o ’ Ar
W estern  lines first m ortgage g o l d . . ...........U s .zo ’ Ar
Ch St L  & N O cons M ($18,000,000) g Int g u .x o ’ Ar

do  guaranteed principal and Interest-------------x
Join t 1st A  ro f M  (Southern lines) $120,000.000—  

Series A  ca llab le  110 after D e c  1 1 9 1 8 --F .y .c* r*
Series B ca llab le  a t 110 after D e c  1 1918— --------

M em pnis DIv 1st M gold  guar p & 1 (e n d ) .U s .z o ’
Lou lsv D 4 T M  $25 ,000 ,000 g ......................U s .y c ’ Ar
O m aha D lv  1st M g $5 ,000 ,000 ....................U s .xo ’ Ar
LItcb D lv 1st M g  $4 ,000 ,000 .................................. F .xo*
1 st llen;eqM $30,000,000(less$7,515.000canceled) Us-x
E q u ip  tr certs g  ser A  $100,000 s-a red t e x t .......... x

d o  do  g  duo $175,000 s - a ............................. x
Secured gold  notes red te x t .........................................-x
fow a  Falls A Sioux C ity— See statem ent o f D ubuq

Illinois Southern— 1st M gold  $3 .000.000...........FC xo*
In com e  bonds $1,380,000 authorized-------------IC.xo*

M iles
Road

706

111
131

239

ue A

Dale
Bonds

Par
Value

A m ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

$100 $109296000 See text M A S M c h 2 ’ 14. 2 M %
100 10,000.000 4 J & J Jan 2 1914 2 %

1875 £200 2,500.000 4 g A A o Apr 1 1951
1875 £200 1,000.000 3 M g J & D Deo 1 1 9 5 0
1886 1,000 1,500.000 4 g J & J Jan 1 1951
1886 1,000 2 ,499.000 3 M g J & J Jan 1 1951
1895 £200 £500 ,000 3 g M A S M ch 1 1951
1903 1,000 A c 3 ,000,000 3 Mg A & o Apr 1 1951
1886 £200 5 .260.000 3 M g J & J July 1 1950
1898 1,000 2 .000.000 3 M g J A J Jan 1 1951
1881 1,000 968,000 5 F A A Aug 1 1921
1892 1,000 3 .000,000 4 g J A D Deo 1 1950

(1897 500 A c 8,377,000 3 M g J A J July 1 1951
11897 1,000 4,998,000 3 g J & J July 1 1951

1883 1,000 470.000 6 g J & D June 11923
1886 1,000 538.000 4 g M A S Sept 1 1931
1887 1,000 241,000 4 g M & s Mch 1 1932
1904 1.000 A c 12,000,000 3 M g J A J July 1 1952
1908 1,000 A c 35,740.000 4 g M A N N ov 1 1955
1888 500 A c 15,000.000 4 g A A O A pr 1 1952
1892 500 A c 25,000,000 4 g M A N N ov 1 1953
1895 1.00C 5,425.000 4 g O' A A A u g 1 1951
1881 1.00C al6 .635 .000 5 g J A D 15 June 15 1951
1897 1,000 1,359,000 3 M g J A D 15 June 15 1951

1913 500 A c 5,000,000 5 g J A D D e c  1 1963
1913 £100 A c £1,006,000 5 g J A D D ec 119 63
1889 1,000 $3,500,000 4 g J 1) Deo 1 1951
1897 500 Ac 23,888,000 3 M g J A J July  1 1953

i 1900 1,000 Ac 5,000,000 3 g V A A A ug 1 1951
1900 1,000 3.235.000 3 g .1 A J Jan 1 1951
1008 Jan 1 1923
1913 7,200,000 4M  g F A A A u g ’ 14-Feb ’23
1913 1,000 3,325,000 5 g F & A A ug ’ 14-Aug ’23
1912 15,000,000 4M  g J A J July 1 1914

Sioux City.
1911 1,000 1.734,000 5 g J & D June 1 1951

1,000 1.380,000 June 1 1951

s Centr al collate ral trust bo nds o f 18 86.

Places Where Interest and  
D ividends are Payable

115 B 'w a y , N Y . & Lond 
d o  d o

L on don , E ngland 
do  d o

115 B road w ay, N ew  Y ork  
d o  do

L on don
New Y ork  and L on don  
Baring Brothers, L on don

B roadw ay,N ew
do do
do do
do do
d o d o
do d o
do do
do do
do do
do d o
do d o
do d o
do do
do do
do d o

do do
B aring B ros, L on  & N  Y  

d o  do
d o  do
d o  d o
d o  d o

N Y  o f f  or C om  T r ,  Phil*

First T r  & Sav B k . Chlo

o f  1910: par $100. T h e  C h ic . M ilw . & St. Paul R y . took  over the con tro l 
on  Jan . 21 1914, tho greater part o f  tho bond  and  note holders having a c 
cep ted  tho o ffer  o f  exchange for its d e b . 4s duo 1934 at par. V . 98 , p . 38b. 
Y . 89 , p . 411: V . 91 , p . 1710. T h e  con v . 6 %  notes m ay  b e  ca lled  D e c . 1 
1914 at 103. V .  9 2 , p . 118.

E A R N IN G S .— F or year ending June 30 1913, gross, $682,546: n ot, 
$133,510: other Incom e, $21,946: bon d  In t., $313,949; rentals, $9,826: 
b a l., d e f .,  $168,318.— (V . 98 . p .  386 .)

IL L IN O IS  C E N T R A L  R R .—  (See M a p .)—  R O A D .— O perates from  Chi
cago , 111., southerly to  N ew O rleans. L a ., 912 m iles, and w esterly to S ioux 
C ity. Ia .. 509 m iles, w ith num erous branches, v iz . ( ’ which see):

Road owned in  fee—  M iles.
Chicago to  Cairo, 111___lM aln
Centralla, 111., to E a s t ls t e m ..  706

D ubuque, Io w a ____ J
D ubuque A S ioux C ity*________  761
Springfield to East S t. L ou is___ 97
Peoria, 111., to  E vansville, In d .,

with 6-m lle b r a n c h ................... 234
Indianapolis, In d .,  to E ffin g

ham , 111. (V . 93 , p . 8 8 0 )---------177

Leased— Control owned—  M iles  
Chicago St. L . & N . O . R R ..

Cairo, III., to  New O rleans___ 547
Line to Lou isville, & o_______ 671

M em .,T en n .,toM em . J e t ., Miss 98 
S t. Lou is A lton  & Terre H a u te . 231 

E ntire stk .aumeef-Branchcs, & cl ,062 
Trackage, A c .......................   179

T ota l operated J u ly  1 1 9 1 3 -.4 .7 6 3
H IS T O R Y . L E A S E S . A c .— Chartered In D eo. 1850. The com p an y  pays 

to the State o f Illinois 7 %  (tor the 12 m om ths ending A p r. 30 1913, S I ,302 ,- 
725) o f gross o f the 706 miles ow ned In fee yearly In lieu o f taxes. T h e Chi
cago St. L . A N . O . Is leased for 400 years from  July 1 1882 at 4 %  per annum 
on Its $10,000,000 stock  deposited to  secure the leased line stock.

Owns all the ca p . s tock  ($5,000,000 com m on and $15,000,000 prof.) o f  
Central o f  G a . R y . but road is operated Independently. Seo that c o .  a b ove . 
V . 86. p . 668: V . 88 . p . 1559: V . 93, p . 1668, 1316. ^  , „ „ „  „  ,

T h e entire stock  o f the Y a zoo  A Mississippi Valley R R .,  1,372 m iles, Is 
ow ned In the Interest o f the Illinois Central, the latter also ow ning nearly 
all o f  the bonds, which are deposited as security for Its ow n bonds. R eport 
for  year ending June 30 1910 In V . 91. p. 1242. Y ear ending June 30 1913. 
operating revenues, $11 ,018 ,553; other Incom e, $122,563: to ta l. $11,141,116; 
operating expenses, taxes and Interest, $11 ,141 ,116. In Ju ly  1913 the 
M ississippi authorities brought suit to  com pel tho sale o f  the securities 
o f  tho Y a zoo  road held b y  tho Illinois C entral. V . 97, p . 237. 365.

In F eb . 1913 purchased all o f  the stock  o f  the C h icago M em phis A G u lf 
R R .,  D yersburg , T e n n ., to  H ickm an, K y .,  52 m . V . 96. p . 420, 716.

C A P IT A L  S T O C K .— The leased line stock Is secured b y  deposit o f $10,
000.000 Chicago S t. Lou is A N ew Orleans stock . (V . 65. p . 1071.)

In  July  1912 U nion Pacific ow ned $32,900,000 o f  the s tock . V . 84, p . 51. 
102, 570; V . 86 . p .  480: V . 90 . p . 700: V . 86 . p . 981 . 1529.

D IV S .l  ’87. '8 8 . ’89. ’90 . ’91-’99. ’0 0 . ’01S ep .’0 4 ’05 to ’ 12. T 3 . 1914 
C om . s tk / 7 7 5M  6 5 yearly 5M  6 yearly 7 yearly 6 M ch ,2 M

B O N D S .— Cairo bridge. See a d v . In ’ ’ C hronicle,”  M ay 7 1892.
T h e trust bonds o f  1886 are secured by deposit ot $5,266,000 Chicago St. L . 

A New Orleans consols o f 1881; also by  a lien on  the road . See V . 86, p. 1343.
T h o collateral trust bonds o f  1952 are secured by pledge with the U. S. 

Trust C o. o f New Y ork  o f $16,350,000 5 %  1st m ortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 55. p. 550.

T h e $25,000,000 collateral trust bonds o f  1953 are secured b y  pledge o f all 
the L ou lsv . N . O . A Texas (now  Y a zoo  A Mississippi V alley R R .) .  $16,
900,000 1st m tge. bonds, except $68,000, all the $9,104,000 m tge. Incomes 
and all land grant Incom es outstanding, $6,553,277 . See advertisem ent In 
“ Chronicle”  June 11 1892, and V . 54, p. 964: V . 61, p. 112.

Chicago St. Lou is A  New Orleans 5s have their Interest guaranteed (by  
endorsem ent) until the principal Is pa id . T h e 3 Ms o f 1897 are gua>\, prin
cipal and Interest, b y  endorsem ent— see guaranty , V . 65, p. 1071.

T h e Western Lines loan o f 1894, see “ Supplem ent”  o f Jan. 1899.
T h e St. Lou is D ivision A  Terminal bonds are for $15,000,000 authorized, 

o f  w hich $5,O00,O0O are three per cents: $3,500,000 were Issuable for Im
provem ents, equipm ent, A c ., and $1,499,000 are held to  retire $1,400,00O 
underlying bonds still outstanding on the St. Lou is A lton  A T . H . system : 
A bstract o f m tge. In V . 66, p 138. See also V . 66. p. 133; V . 71. p . 546.

Louisville D ivision A  Terminal mtge. Is for $25,000,000: o f the bonds 
$l,112,0OO were reserved to  purchase the 46 m . (Cecilia br.) from  Louisville 
A N ashville and to  retire the L . A N. bonds thereon. C hicago St. Louis A 
N ew  Orleans took  title to  the L ou lsv . D Iv. and Joined In m aking m tge. See 
V . 60, p. 136, for a b stra ct : also "S u pp lem en t”  o f  Jan. 1899. V . 65, p . 367, 
516: V . 66 , p . 133; V . 67 , p . 581; V . 75. p . 671; V . 97. p . 887 . 1024.

O f purchased lines 3 M s o f  1904 $14 ,662 ,000 w ere Issuod on  748 m iles o f  
subsidiary branch lines purchased, o f  which $2,662,000 have been canceled 
in Jan. 1911 and  ref. bon d s  substitu ted therefor. T h ere are also $5 ,
338,000 reserved to  retire at m aturity $968,000 bonds o f  the K ankakee 
A Southw estern ls ts  due 1921 (see bond table above) and $4,370,000 bonds 
o f  the Chicago M adison A N orth. (231 m .) , which are pledged for the coll. tr. 
4s o f  1952. (See V . 71. p . 288; V . 79, p . 1273. 1642, 2588; V . 81. p . 1105.)

T h e  refunding m tge. gold  4s o f  1908 (auth. $120,000,000) are subject 
to  call at 107 M and Int. on  any Interest day  beginning N ov . 1 1918. See 
V . 87, p. 1357, 1420; V . 88. p . 295; V. 92 . p . 2 6 1 ,5 2 7 . 1636; V . 9 7 .p .1 0 2 4 . 
C ov er main line, C h icago term inals, so-ca lled  purchased lines, Springfield 
D ivision , the St. Louis D ivision, A c ., a total o f 2,187 miles, su b ject to exist
ing Issues o f  bonds aggregating $61,766,000, lncl. $2 ,500,000 Chlo. H avana 
A W est. 5s and R antou l R R . 5s pledged under III. Cent, gold  4s o f 1952. 
Purposes fo r  which $87,260,000 Ref. Bonds [N or. Lines) U nlssuedicere Res'v’d.
T o  retire a like am ount o f  prior lien b on d s---------------------------------- $59,026,000
A dditional main track, tunnels and bridges, purchase o f real

estate. Im provem ents, funding o f Indebtedness, A c _________  28.234.000
T h e Illinois C entral and C h ic. St. Lou is & N ow  Orl. R R . Join t First R e

funding M . bond s ($120,000,000 auth . issue) are Issuable in series bearing 
interest a t not to  exceed 5 %  and aro secured on  abou t 1,512 m iles o f  tho 
Southern lines, including the m ain lino from  C a iro , III., to  N ew  O rleans, 
L a ., A c .,  and com prising all the system  Hues south  o f  tho O hio R iver except 
the C h icago M em p h is  A  G u lf R R .,  tho Broolchaven A  Pearl R iver R R . (52 
m . and  21 m . respectively) and the Y a zoo  A M ississippi V a lley  R R .,  w hich 
is  operated Independently. V . 97. p . 1822, 1733, 1204.

Purposes fo r  which said  $120,000,000 Joint Bonds are Issuable.
(a) T o  reim burse the Illinois C entral R R  C o . and subsidiaries 

fo r  advances m ado for  the purchase and im provem en t o f  rail
roads, term inal properties, A c . ,  to  be covered  b y  this m ort
gage [$5,000,000 Ser. A  and £1,000.000 Ser. B sold In 1 9 1 3 ]..$ 3 3 ,3 4 8 ,100

b) T o  refund or  retire a like am ount o f  prior m ortgages----------- 50 ,132,009
c) F or future im provem en ts, con stru ction , e t c ----------------- -------- 36 ,519,900

In Jan. 1913 sold  $8,000,000 4 M %  equip, trust certs, redeem able at 102M
after F eb . 1 1918. V . 96, p . 135, 553. In A u g . 1913 sold $3,500,000 5 %
equin . trust certfs . V . 97, p . 299. . , .  . . . ___ ____

T h o  $15,000,000 2-yoar 4 M %  notes o f  1912 are secured b y  $15 ,000 ,000 
C en t, o f  G a .R y .p f .  stk . and $4,998,500 com . stk . V .9 4 ,d .1626: V .97.D .736 .

G E N E R A L  F IN A N C E S .— In Sept. 1 9 1 3  the div idend rate was reducotl. 
to  5 % . In  D ec. 1913 sold  $10 ,000 ,000 Joint First R of. 5s— soo above .

E A R N I N G S — 6 m o s ., /1 9 1 3 .......... .G ro ss , $34 ,657 ,617; net, *6 .486 ,284
July 1 to  D ec. 31. 11912_____ G ross, 33 ,413 , >41; not 0 000.252

R E P O R T .— Annual m eeting is held the th ird  W ednesday in O ctober. 
R ep ort for 1912-13 was In V . 97. p . 7 2 4 ^733; od lto rla ^ jM 3 9 7 . i g l0 _ 11

A verage miles operated_______________ 4 ,763 __4.763 _ _4,750

T ota l earnings......................................... $64,280,903 $58 ,727 ,272 fd 2 .088 .737
O per. Income (after ta x es )____________$11,250,848 $7,812,719 $14,553,567
O ther Incom e .-_________ _____________ 5,999,352 4 ,370,759

T ota l net Incom e...................................... $17,250,200 $12,183,478
Interest on b on d s........................................  5.653.217 4 ,813.092
Rentals, A c .................................................... 5,021,870 3 .965.420
D ividends on  s t o c k ....................................(6 )6 ,557 ,760  (7)7 .650,720

C om pa ri
son

changed .

Balance, def. or surplus_______________su r.$ l7 ,353  d e f .4245.754J
O F F IC E R S .— Pros., C has. H . M arkham ; V .-P .f(o p e ra t io n ), W . L . 

Park; V .-P . (tra ffic ), F . B . B ow es: V .-P . (purchases), O . F . Parker; S ec ..
D . R . Burbank; T reas .. A . J . W ykes. G en . o ffices , C h icago 111.; N ew  
Y o rk  o ffice , 115 B ’w ay (to  rem ove to  M u tu a l Lito B ldg , abou t M a y  1).

Directors.—-W alther L u ttgen , John W . A u ch incloss, W illian A vercll 
H arrim an, C . II . M arkham , Cornelius V anderbilt, J . O gden A rm ou r. 
C has. A . P ea body , It. W . G oelet, John G . Shedd, R .  S . L o v e tt . H . W . 
de F orest, Philip S tockton  an d , ex -o ffic io , H on . E dw ard  F . D u n n e , G o v 
ernor o f  Illinois.— V . 97. p . 1822; V. 98, p  453.

IL L IN O IS  SOUTHERN R Y .— See page 145.
IL L IN O IS  T E R M IN A L  R R .— Owns road A lton  ,111., to H artford , 6.50 

miles; Cotten to Leclalre. HI.. 3 .45 m .; tota l, 9 .95 m iles. Leases from  
W abash R R . H artford  to  Edw ardsvllle Jot., 6 .80 m .. and Edw ardsvil e 
Jet. to E dw ardsvllle , 2 m . Extension from  A lton  to  E ast C aron delet is 
understood to be proposed, also probab ly  purchase o f  St. Lou is T r o y  A  
Eastern R It. S tock  authorized to  bo increased in D ec. 1913 from  $500 ,000 . 
a ll outstanding, to $5,000,000 (par $100) and sale authorized to  a S t. Louis 
syndicate. O f tho 5s o f  1913 ($5,000,000 auth . issue), $1 ,500,000 have 
boon  issued. See “ C h ron icle”  abou t F ob . 28 1914. D iv iden ds, 4 % .  
1911-12. Y ea r 1912-13, gross, $294,775; n et, $63,844; in t ., A c  *29 ,349 : 
b a l. ,  $34,494. P res., G eo . M . L ovls. O ffice , A lton , 111.—  (V . 79 , p . 220o.)

IN D IA N A  C R E E K  V A L L E Y  R Y .— See this section  for O ct. 1913.

Yards, Chicago? 10.6 m .; State line to  Grasscll, In d ., 5 .6  m .; b lanches. 4.7 m. 
total ow ned, 45.5  mllos; trackage, 31 .5  m .; con tract, 27.9 m •. to ta l, 104-9 m .

S tock  outstanding, $2,450,000 . o f which Lake Shore A Mich S ou . and 
M ich . C ent., which guarantee the bonds, ow n 6 0 %  and Ohio. M O W .  A S t. I . 
and Chlo. A N orthw . 4 0 % . V . 93. p . 164. Of the bond s ^ .O M .O O O  
auth . issue), $2 ,500 ,000  aro reserved to retire C h ic . H am  . A  W estern  6s. 
$2 ,500,000 bonds out boar Int. at 3 %  1912 to July 1917, theni 4 %  ■■ V . 8 6 . 
p . 108. D ue for advances D ec. 3 l  1912, $2,837,693 . 1 Pr„£ a JL'u«V^
1912, gross, $2 936 136; net, after taxes, $816 6 5 8 ; othOT in co m e . $74 426, 
interest, rentals, A c . ,  $879 032; balance, surplus, $12 052. V . 93 , p .  164.

IN D IA N A P O L IS  UNION R Y .— Owns 3.23 miles o f yard tracks and 
sidings, .93 o f a m ile o f road with terminals at Indianapolis, In d ., and leases 
for 999 years the Belt R R . o f Indianapolis— 9.40  m . (which see). Clev. 
Cincinnati Chicago A St. Lou is, the Pittsburgh Cincinnati C hicago A St. 
Lou is and the Vandalla R R . are virtual proprietors, they having Invested 
In it $1,056,426 to June 30 1913. N o  stock  outstan d in g . F a vora b le  d e 
cision  S ept. 1910. V . 91, P- 1511. Y ear ending June 30 1913, gross, $471 ,
400; tota l dedu ctions, $393,145; b a l., su r., $78 ,25o. (V . 91, p . 1511.)

IN TER B O R O U G H -M E T R O PO LITA N  CO .— O R G A N IZ A T IO N .— In cor
porated on  Jan. 24 1906 as an am algam ation (per plan V . 82, p . 21 7 , 280) of 
the Interborough Rapid Transit Co. and M etropolitan Street R y . Owns 
$33,912,800 o f the 53o,000,000 stock o f the Interborough Rapid Transit C o. 
and abou t $15,256,743 of the $ 1 7 ,4 9 5 ,0 6 0  stock  o f the New Y ork  R y s  C o., 
successor Jan. 1 1912 (per plan, V . 93, p. 1533) o f the M etropolitan St. R y . 
V .9 4 .  p .2 0 3 , 207; V .9 5 , p .7 4 7 . See Interborough Rapid Transit C o. below 
and New Y ork  Railw ays In “ E lectric R R . S ection .”

505.95 M iles ol Single Track Owned by Com panies Comprising System .
Interborough R apid  Transit C o., su bw ay------------------------------ - .  81.94 miles
E levated (M anhattan R ailw ay, leased )---------- - - —  - - --------- — 118.03 miles
Surface lines ow ned or controlled  by  In terb . R a p . T ran . C o . .1 41 .07  miles 
N ew Y ork  Railw ays Co. and subsidiary com panies...................... 164.91 miles

S T O C K .— Pref. votes while d iv idend is unpaid . V . 82, p . 217, 280.
P R E F . D IV ID E N D S  — July 2 1906 to  July 1 9 0 7 ,5 %  y r ly .; none since.
V O T IN G  T R U S T .— O ver 80%  o f the com m on and 65%  o f the pref. 

are deposited under a voting trust agreem ent to  M arch 6 1916, su b ject to 
term ination In the discretion o f the voting  trustees, v iz .: A ugust B elm ont. 
Edw ard J . Berw lnd, Andrew  Freedm an, T h eodore  P . Shonts and Cornelius 
V anderbilt. V . 92, p. 461, 527. 059. 1108; V . 94 p . 911.
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72 RAILWAY STOCKS AND BONDS [ V o l . XCVJII.

R A IL R O A D  C O M P A N IE S  
[F o r  abbreviations, & c . ,  see notes on f i r s t  page]

nois Term inal—-1st M  $5 ,000,000— ............... FC
llnois Tunnel Co— See Chicago Subway Co.
ndian Creek Valley Ry— 1st M red 1017-------------- o&r

Indiana Decatur & vVestern— See Cln Ind A Western 
Indiana Harbor Belt— Gen M $25,000,000 g .G .xc^A r*

do do do _______
Chlo Ham A W  first mortgage gold assumed .xo*Ar  

Indiana Illinois & Iowa— See Chicago Ind A South. 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s I not callable— FP.xo* 
Interborough-Met Co— Com stock $100,000,000 auth . 

ref stk 5%  cum (also pret as to assets) $55,000,000  
Coll trust bonds g sec by Int R T  stk sf te x t .x c ’ Ar
Coll trust notes $15,000,000 gold call 102____ Ba.zc
Collateral trust notes extend In 1908, to T3 red— z
Five-year notes (V. 91, p. 38: V . 92, p. 183)_____ x
Loan (sec by $15,400,000 N  Y  Rys stk )-------------- x

Interborough Rapid Transit— Stock $35,000 .000-------
1st & ref M  $300,000,000 g s  red 110 (text)G.yc*&r* 

International & Great Northern— Securities to be outs
Common stock, see text___________________________
Preferred stock (p & d) non-cum (see text)------
First mortgage gold__________________________________- z
Colorado Bridge bonds sinking fund---------------------Fz
1st refunding M $50,000,000 gold red 110---------- Cex
Three-year 5 %  secured notes redeemable 101 g-Cex
Equlpmont trust ctfs due $19,000 s-ann-----------------x

do g due $50,000 s-a (V 97, p. 521, 729). .Eqx
Intern Rys of Cent Am— Ordinary shares................

Preferred stock 5 %  and partlc see text--------------
Guatemala Central 1st mortgage gold--------------- Emz
Intcrnat Rys (2d M on Guat Cent)________________x
First mtg g red 102H ____________ _______ ______ Em .z

do do do ___________________x
Interoceanic Ry of Mex— 1st pref stk, 5 %  non-cum .. 

Second preferred stock 4 %  (V 87, p 1160) non-cum 
4 %  debenture stock subj to call at par £1.150,000  
Ordinary s to c k ...................................................................

M ile s
Road

27.48

A Lou
93

Text

tand’g

1.109

1.109

142 H
142 Vi

Dale
Bonds

1913

1907

1907
1907
1897

Isvllle
1886

1906
1907 
1907 
1910 
1914

1913
under

P a r A m oun t 
V a lue  O utstand ing

$1,000  

1,000 

1,000 Ac

1879
1880 
1911 
1911 
1908 
1913

1886
1912
1912
1913

500 Ac

1.000 
100 
100 

1.000 Ac 
l .000 Ac

10 0  
1 .0 0 0  &c 
reorganlz 

10 0  
100 

500 Ac 
1.000 

$ £  fr 
1,000 
1,000 
1,000 

100 
10 0  

1,000 
1.000 

£ , fr. Ac

Stock
Stock

Stock

$1,500,000

265.000

2.500.000
1.725.000
2.500.000

860,000
93.262,192
45.740.000
27.825.000  

As collatera
1.936.942
4,000,000
1.500.000

35.000. 000
83.658.000  

atlon plan
Sec text
3.400.000

11.291.000
198.000 

See text
11.000. 000

209.000
950.000

30.000. 000
10.000. 000

2.500.000
3.500.000

£1,000,000
506.000 

£1,400,000  
£1,000,000  
£1,150,000  
£1,700,000

Rate
%

5

6

3 -4  g 
4 g 
6  g

g

See text 
4)1 g 

1 5 g
6 
6 
6

See text 
5 g

Sec text

? e
5 g
5
6
5 g

Sec text 
6  g

2 to 5 
5 g

4 In 1913 
Seo text 

4

W hen Last D iv id e n d  
Payab le  and M a tu r ity

&  D  

A D

J A J 
J A J 
J A J

M A N

Dec 1 1938

June 1927

July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926

Q— J 
A A O 
J A J

J A J

Q — J 
J A J

See text 
M A N  
M A N 
F A A  
F A A 
A A O 
F & A

See text 
A A O 
J A J 
M A N

See text 
See text 

M A S 15

July 1 ’07 1 H  %  
Apr 1 1956 
July 1 1914 
July 1 1914 
July 1 1915 
Juno 2219 14  
Jan 2 1914 2 )4 %  
Jan 1 1966

First Tr &  Sav Bk, Chic

Pittsburgh, Pa

Grand Cent Term , N  Y
do do
do do

Fidelity Trust Co, Philo

Windsor Trust Co. N Y
Bankers Trust Co. N Y

do do

Jan 2 1913 4 %  
Nov 1 1919 
May 1 1920 
Aug 1 1941 
Aug 1 1914 
Apr’ 14-Oct ’ 18 
A u g ’ 14-Aug ’23

Feb 14'14 \  M %  
Apr 1 1916 
Jan 1 1972 
May 1 1972

Dec 19 1913 4 %  
Nov 14 1912 2 %  
Sept 15 1950

Places Where In terest and  
D iv ide nds  are Payab le

Belmont A Co, New York 
Treas office, 165 B ’way

Office, 165 B'way, N  Y  
Equitable Tr Co. N Y 
Office. 165 B ’ way, N Y 
New York
Equitable Trust Co, N  Y  
Guaranty Trust Oo, N ,Y  
Equitable Trust Oo, N  Y

Office. 17 Battery PI, NY  
do do

EmpIreTrCo.NY.Lon. Ac

London 
do 
do

BONDS.— The collateral trust 4 Hs of 1906 (Windsor Trust Co., N . Y . ,  
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1,000 
n bonds for $500 Interborough Rapid Transit Co. stock. V . 82, p. 280. 
A sinking fund (provided by Increased distributions on Interbor. Rapid 
Transit stock) was established In June 1910, $300,000 to be appropriated 
yearly out of surplus Income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed $40,000,000 by 1956. V . 93, p. 6 6 6 .

R E P O R T.— Report for year ending June 30 1913, In V . 97, p. 800. Total 
receipts, $4,429,238: int., taxes, Ac., $3,640,724: bal., surp., $788,514.

O F F IC E R S.— Pres., T .P . Shonts; V .-P s., II. II. Vreoland, E . Mora 
Davison, D . VV. Ross; Sec., II. M . Fisher; Treas., J. II. Campbell. Office, 
165 B ’way. N . Y .— (V . 96, p. 1629, 1840; V . 97, p. 800, 1823.)

INTER BORO UGH R A P I D  T R A N S IT  CO.—  (See M a p )  .— Incorporated 
May 6  1902 In N. Y ., and Is now operating municipal tunnel R R . In N. Y . 
C ity, extending, with two tracks, from the Flatbush Avo. station of L. I. 
R R ., Brooklyn, and also from the Battery,M anhattan, to Bowling Green, 
and thenco to City Ifall, and as a four-track line from tho City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d S t., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the W est Side to Van Cort- 
landt Park; (6) from 103d St. to Bronx Park; in all 85.34 miles of track 
(incl. 12 miles sidings, & c.), on 25.72 miles of road (of which 18 H subway 
and 7 elevated). Also leases Manhattan (Elevated) R y ., 118 miles track 
on 37.68 miles of road. ...

Owns stock of N . Y . A Queens County R y ., 73 miles, and (Jointly with 
Long Island RR.) the N. Y . A L. I. Traction Co. and Long Island Elec. R y.. 
total. 68  miles. V . 80. p. 2621; V . 83, p. 818; V . 8 6 , p. 1100.

N E W  LIN E S.— On Mar. 19 1913 an agreement was signed between 
the city and this company (V. 94, p. 1507, 1566; V . 96, p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, providing for expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs.

The official statement to the N . Y . Stock Exchange, dated June 30 1913, 
was published in “ Chronicle” of Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024. 

J.ines to be Over .by  In terborough R ,T  .C o .—  Road T rack  T rack  To ta l 
Exclusive o f M anha tta n  R y . and  S id in g s )—  M ile s . Subw. E Utv. T rack .

Company’s present lines.............................................. 25.7 50.1 16-J
New.to be built Jointly by city and company. 48.5 75.0 71.5 147.1

Total ..................................................................   74.2 131.7 88.4 220.1
The new lines (being built Jointly) here Include: (1) Lexington Ave. 

subway extending,with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. In the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt I ark 
and Woodlawn Cemetery; (b) as a 3-track subway vi«v 138th St. and South
ern Boulevard to Whitlock A v e., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and Is leased by the Interborough), aftordlng access 
to Long Island City, and thence via new elevated lines to (a) Dltmars 
Ave.; (6) Corona and Woodslde. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan R v.ls tohave third track on 2d,3d and 9th Aves. 
Cost to C ity  and  Com pany— C om pany's  Tota l Requirement, $154,497,050.

C ity . Company. To ta l.
Cost of new subway construc’n____ $66,000,000 *$56,260,000 $122,260,000
Cost of equipment______________________________  21,000,000 21.000,000
Manhattan R y. (3d tracking, and extensions'. 27,696,050 27,696,050
Refunding all obligations______________________  49,541,000 49,541.000

* N ot over this amount (Including contribution of Steinway Tunnel under 
East River at $3,000,000, city to meet any further cost (V . 96, p. 135.

Tho “ refunding” includes the $33,020,000 gold M . 45 -year 5s (except 
$1,063,000 in s. fd .), called for payment at 105 on N ov. 1 1913 and $ 1 5 
000,000 renewal notes of Jan. 29 1913.

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan A Co., and through them to a syndicate. $170,000,000 new 
1st M. 5 %  53-year gold bonds, to be taken and paid for in four yearly In- 
stallments.viz.: In 1913. $78,000,000; 1914, $30,000,000; 1915. $30,000,000; 
1916, $32,000,000. Seo V . 94, p. 1507, 1565, 1249; V . 96, p. 1228; V . 97, 
p. 1024. In Oct. 1913, however. It was hoped that $156,000,000 bonds 
would cover the requirements of tho plan. See below.

Subway Leases, N eu' and O ld, to Run  49 Years— Re-Capture.
The lease by the city to the company of tho new subways is for 49 years 

from Jan. 1 1917, but if their completion should be delayed through no 
fault of tho company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10  years.

The leases of tho existing subways are modified so as to expire contem
poraneously with the lease of the new subways, but are not subject to termi
nation by notice except as portions thereof may be taken over in substitu
tion for the 7th Ave. branch or the Lexington Avo. branch of tho new sub
ways in order to complete a direct longitudinal line, either upon tho East 
Side or upon the W est Sido of tho city. As to tho old contracts. Nos. 1 and 
2 , see this Section, Issuo of Feb. 1913 and V . 96. p. 1701.

The authorizations and licenses for tho elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and to take tho prop
erty at any time after 10  years upon payment therefor.
Com pany's C um ulat've P r io r  C la im  on N e t E a rn in g s  D u r in g  L ife  o f Lease.

JFrom net earnings, after payment of rental and taxes annually.I
(1) From net earnings of old and new subways (z) the averago 

annual profits from the present subwav during the two years 
ended Juno 30 1911. $6,335,000: (y) 5 %  int. and 1%  skg. fd.

on $80,000,000, tho agreed amount of company’s investment
in new subways and equipment, $4,800 ,000-------------------------- $11,135.00#

(2) From net earnings present elevated lines and elevated exten
sions and third tracks to be added, (z) Interest and 1%  
sinking fund upon the $24,606,050 of new capital for elevated 
railway extensions and connections and equlpmont, and In
terest upon about $3,000,000 for improvement of Manhattan 
powor facilities, about $1,734,000; (y) averago receipts or 
company from Manhattan lease for two years ended Juno 30
1911, not less than $1,547,351..............................- ....................... - 3 ,281 ,351
Total prior claim on net earnings after taxes and rentals------ $14,416,351

Add company's miscellaneous Income, at present annually------- 353,000

Total minimum net Income available for int. and sink. fds._,$14,769.351 
Interest (5% ) and sink. fd. (1 % ) on $156,000,000 bonds calls for $9,360,000  

For tho fiscal year ending Juno 30 1913 tho not earnings from present 
properties, including profits from tho Manhattan R y. lease and other income 
were approximately $9,403,098 (or about 6 %  upon tho above-mentioned 
$156,000,000 bonds), as against an averago of $8,235,000 for the two years 
ended Juno 30 1911, while when the new subways and elevated extensions 
aro completed, it is estimated that for tho first five y°ars the annual net 
earnings available for interest will average $13,088,000 and for the fifth 
year $15,490,000. Interest during construction forms part of cost of work. 

Interest during construction forms part of cost ot work.
AVhen tho profits from tho operation of the subway system exceed the 

amount of the company's annual prior claim, and after all accumulated de
ductions (with Interest thereon) shall have been made up to the company, 
the profits then remaining are to go to tho city until tho percentage of the 
city's return upon Its investment shall equal the percentage of the roturn 
received by the company; and thereafter excess profits will bo divided 
equally between the city and tho company. The profits from tho elevated 
system and connections, after all the company’s accumutations shall have 
been made up, are to be divided equally between the city and tho.company.

CONTROL.— In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200%  In 4 H %  collateral trust bonds of the Interborough 
Metropolitan Co. (which see above). secured by the stock exchanged. 

D IV S.—  (’04. ’05. ’06. ’07fo J u ly ’ 11. Oct.' 11. ’ 1 2 . ’13. 1914.
Regular............. 2 8 %  8 M  9 yearly 2>S 10 10
Extra___________ ( _  --------------  ---------------  1 5 2 -----------

Extra 5 %  in 1912 was from profits of Construction Co. V . 94, p. 1695. 
B O N D S.— Tho “ First and Ref. M tgo.” of 1913 is limited to $ 3 0 0 ,0 0 0 ,-  

0 0 0 .of which $170,000,000 was underwritten early in 1913,as stated above 
in Oct. 1913 It was hoped that only $156,000,000 would bo needod to carry 
out the plan, $83,658,000 thereof being outstanding in Oct. 1913. Seo
full data. V . 97, p. 450, 1024; V. 98, p. 304. 611

The new bonds aro sinco N ov. 1 1013 a first lien on all leasehold and 
other rights of tho company in (a) tho existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estatei and other 
property or an estimated aggregate value of about $40,000,000, owned 
directly by tho Interborough Co.,subject to the city s rights undor tho lease) 
and (6) in tho new subway and elevated line extensions and In the author
ized additional tracks on tho present elevated lines. I ho existing subway 
lines cost about $66,500,000 (exclusive of the power holism substations 
and equipment abovo mentioned, which cost about $36,450,000 additional); 
tho estimated total cost of tho new subways Is SISO-OOO.OOO. ° r tho 
ment for the Initial operation of tho new subways, $ 2 2 ,0 0 0 ,0 0 0 , and of the 
elevated lino additions and extensions, $27,696,050. . . ..

Cum . sink, fund of not less than 1%  yearly will begin nw  later than 
July 1918. Bonds may be drawn for sinking Rind at 110. or bought In the 
market at a lower price. By the operation of the sinking fund tho whole 
Issue will bo amortized during the term of the leaso „ „ „

In case the city shall exercise its right of re-capture of any or the now lines, 
after 10  years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 

E A R N IN G S .— For 6 months ending December 31:
Gross N e t (a fte r Other ,C h g s .( in c l.

6 M o s .—  E a rn ings . Taxes). I ncome M a n h .g u a r .)•
1913 $15,999,452 $8,613,958 $326,742 $7,418,126
1912 ...............  15,737,169 8,139,355 206,014 7,268,427

RBI PO RT.— Report for year ending Juno 30  1913, V- 97. p. 725, 744. 
Year end ing June  30—• 1912-l.L . 191 1910-11.

Gross oper 
Operating i 
Taxes.

Balance,
S u rp lus .

$1,522,574
1,076.972

'ear end ing June  30—  1912-13. 1911-12. 1910-11.
ss operating revenue..........................l ^ ’orn’v n  $13 047 802 $ 1 2  368 982
S . . Df■e.? .e.n.s.e! : : : : : : : : : : : : : : :  : $ 2 :1  ie  isso $ l i i S

Income from operation------------------- $17,120,248 ^ H n r ’on!!
Non-operating income________________  487,490 1 ,.10o,200 339,915

Gross income __________________$17,607,738 $17,524,359 $15,813,195
Totadeductions..........11111. . .  I . . . .  $ 1 1 070,669 $ 11.000,593 $10,673,158
D iv id e n d s .? “ .. .1 7  "  "  ............(12) 4,200,000 (15) 5250,000 (10)3500.000

Surplus........................................  $2,337,069 $1,273,766 $1,640,037
D IR E C T O R S.— August Belmont (Chairman), AV. Leon Pepperman. 

Andrew B’reedman, Cornelius Vanderbilt, Edward J.. Berwlnd, II. M .  
Fisher, Theodore P. Shonts, F. de C . Sullivan, Edward It. Bacon, 
Edwin S. Marston and Daniel G . Reid, Now York; Gardiner M . Lane, 
Boston, and T . De W itt Cuylor, Philadelphia. Bros., T . P. Shonts; 
V .-P ., Frank Hedley, David AY. Ross; Sec., II. M . Fisher; Treas.. John II. 
Campbell. Office, 165 B ’way, New York.— '(V . 98, p. 304, 611.)

IN T E R N A T IO N A L & G R E A T  N O R TH E R N  R Y .— (See M a p  M is s o u r i 
P a c if ic .)— Total system July 1913, 1,159 miles, viz.:

Lines owned—  M ile s .
Long View Jet., Tox., to Houston 232
Palestine to Laredo_______________413
Spring to FT. AVorth, T.&P.Conn.272 
Houston to East Columbia breh. 5 0 1

L ines owned (concl.)—  M ile s .
Magnolia Park Terminal--------------- 10
Sundry branches-------- -------------- - -1 2 9

Jo in t Trackage—  M ile s .
Galv. Houston A Henderson-------35
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R A IL R O A D  C O M P A N IE S  
[F o r  abbrevia tions, & c . ,  see notes on f i r s t  page]

Inleroceanic Ry of Mex— (Con)
Debenture stock 7 %  “ B ”  subj to call 120 cum-------
Second debenture stock red at 105 since 1911 - - - - -  
Mex E deb stock £450,000 guar red at 105 beg 1914

Iowa Central— See Minneapolis & St L o u is___
Jacksonville Term— 1st M gold guar $500.000-M p.c  
Jamestown Franklin & Clcarf— 1st M guar . .Q .x o  &r 
Jefferson— 1st & 2d Ms ext In '87 & ’89 (H dale B r)— c

1st M g ext 1908 red 105 gu p & 1------------------— FP.o*
Jonesboro Lake City & Eastern— 1st M $1,000,000  
Joplin Union Sta— 1st M gu J'tly red 105 aft 5 yrsxo" 
Junction (Philadelphia)— See Pennsylvania RR  
Kanawha B’ ge & T Co— 1st M g redlOo beg 10 st FP .x  
Kanawha & Coal River— Joint M $750,000 gold s f —
Kanawha & Mich— Stock $10,000,000 ............. - - - - - ;

1st M $15,000 per mile g guar p & 1............... Ce.xc
Second mtgc $2,500,000 auth gold red par -  Qxc*

do
do

do

Kanawha & West Va— First M $5,000,000 g te x t -.c  
Kansas City Belt— See Kan City Terminal Ry 
Kansas City Clinton & Spring—1st M g  guar.-NB.x 
Kansas City Fort Scott is Memphis Ry—

Ref M $90,000,000 gold guar p & I end.B a,xo&
Kansas & Missouri RR first mortgage..........  x
Kansas City Ft Scott &  Memphis RR cons MNB-xo * 600

.an city cc mempnis— ^ , 
K  C & M mtge g $18,000 p ra red 107 A  sf— MSt.xc

b Includes $359,000 held alive In s

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

W hen
Payable

£100 £469,459 7 7 ’ 11-’ 12
£100 £1,300.000 4H M & N 30
£100 £400,000 5 J &  D 15

31 1894 $1,000 $500,000 5 g J & J
1909 1,000 &c 11,000,000 4 K . J &

8 1867 1,000 300,000 4 «  & 6 J & J
37 1889 1,000 2,800,000 5 g A & o
96 1905 1,000 550,000 5 S M Sa s

1910 1.000 650,000 e M & N

1908 1.000 500,000 5 g A & o
' I S 1904 1,000 750.000 5 g M & s

100 9.000.000 See text Q -M
164 1890 1,000 2.469,000 4 g A & o

1907 1,000 2,500,000 5 g J & J
1906 1,000 115,000 5 F & A 15
1909 97,000 5 M & N
1912 1,000 1,020,00(1 4 A  e J & J

35 1905 1,000 897,000 5 g J & J

162 1885 1,000 3,274,000 5 g A & o
a914 1901 1,000 &c 25,835,000 4 g A & o

2(! 1882 1,000 390.00(1 5 F & A
715 1888 1,000 13,730,000 6 M & N

82 1887 1,000 1,606,000 5 A & o
3 1889 1.000 b3.000,000 5 g A & o

285 1894 500 &Q 3.323.390 4 M & s
285 1894 500 &(? 293.780 5 Sept.
285 1894 500 &c 5,629.500 5 M & s

21 1902 1,000 1,000,000 4 g A & o
1905 130,000 4 A  e J & J
1905 1.00C 255,000 4 A  g F & A

30 1907 1,000 300.000 6 g J & J
> 56 1911 1,000 496,000 5 g M & N

? funds 1

Las t D iv ide nd  
and M a tu r ity

Apr 1 1919 
Sept 1 1925 
May 1 1940

Apr 1194 8  
Sept 1 1924 
D ec29’ 1 3 ,lK %  
Apr l 1990 
July l  1927 
Aug 15 '14-’ 16 
May 1 1917 
July’ 14-July’22 
July 1 1955

Oct 1 1925

Oct 1 1936 
Aug 1 1922 
May 1 1928 
Oct 11927  
Oct 1 1929 
Mch 1 1934 
Mch 1 1934 
Mch l 1934 
Oct 1 1922 
To Jan 1 1915 
Aug '14-Aug ’ 15 
Jan 1 1947 
May 11961

Places Where Interest and  
D iv ide nds are Payab le

London 
4 «  In 1912-13 
London

Guaranty Trust Co, N Y 
Grand Cen Term, N Y 
Fidelity Trust Co, Phila 
Erie R R , New York 
U S Mtge & Tr Co. N Y ' 
Phil Tr, S Dep & Ins Co

Fidelity Trust Co, Phtla 
Bankers Trust Co, N Y 
J. P. Morgan &  Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y  
Sup Sav & Tr Co, Oleve 
Northern Nat Bk, Toledo

Scranton (Pa) Trust Co

Old Colony Trust, Boston

Bankers Trust Co, N Y  
Old Colony Tr Co, Boston 
Bank Trust, N Y ; & Bost 
Old Colony Tr Co, Boston 
Bank Tr Co. N Y ; & Bost 

do do
do do
do do
do do

Blair & Co, New York 
do do

CJ S Mtge & Tr Co, N Y 
30 Broad St, New York

O R G A N IZA TIO N .— Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. R R . foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2 d M. bonds at 
par and Int. and recapitalization Is pending per plan In V . 92, p. 1310. 
subject to valuation be fixed b y  Texas R R . Commission. V. J3. P- o.
The I A O N  Holding Corporation was Incorporated ln‘ Virginia In Nov 

with $5,500,000 capital stock.to be used In reorganization of the
raltro^^om ^any’m suoh^^a^M ^o^reserve^the equlty^of th^3d M*. bjmcL
holders In case the Texas RR Comm, do not allow a greater valuation than 
S30 365 000 for the I. G. N . See V . 93, p. 138b, V. 9o. p. lib .

Holders of 82.961.000 3d M . bonds will receive common stock to an 
amount not exceeding the par of tho bonds and overdue Interest thereon. 
Bonds deposited to May 9 1 9 1 1  to come ahead of those thereafter deposited In 
distribution— see STOCK below. Depositary, Equitable Tr. Co., N . Y .

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5 %  n ^ esre d e e m a b o a t 101%  an . n t 
on 30 days’ notice, secured by deposit of $13,750,000 1st ref. M. bonds, or 
which $12,150,000 has been deposited by the company and $1^,600,000
bv the syndicate; and (b) by the sale to a syndicate of $1,600,000 1 st ref.
M . bonds,$ 3 ,4 0 0 ,0 0 0  pref. stock and $2,5O0.OOO common stock. In case 
the valuation fixed by the Texas R R . Comm, calls for amount of new 
securities less than the amount called for by the plan, the'reduction wfil 
atfect first the amount of new common stock to be given for the old 3d M.
deposited after May 9 1911 (V. 92, p. 1310). , , nf old companyProtectivo measures for minority holders of 3d M . bonds ot old company 
(about $400 000) who did not participate in reorg. of 1911, V . J7,p . so i-  
'  BTOGIC.— New common stock, $6,500,000 (subject to reduction a.'s ab<ovo 
stated). Of tho common stock SI ,422,000 was issued June30 1913, the re
maining $5,078,000 being held for exchange for a like »™ oii" L ° n ov 7 1 9  11 
interim certific's. if, as and when issued under
The now 5 %  non-cum. pref. is pref. p. & d. and.will P*refĉ aJ®r̂ h a n g e  of 
a°Ilke?am t?o^holu^Uall^m  (M^st reK ^M ^^’nds whwl^aro d^positwl^indor

surrendered to the now company. In oxchange, $ for $, for pror. stock.
D IV ID E N D S .— First div. on pref. stock 1 % . Aug. 1 1912 Jan. 2 1J13, 

4 % , making 5 %  for year ending Juno 30 1913. V. 9b.
BON DS.— Of the now 1st refunding M. 30 -year 5s ^ “ (LOTO,000 auth.), 

SI2 150 OOt) have been pledged as security for the 3 -year 5 /«  ntJPe3„an^„5iV,j
600 000  sold for cash to the syndicate and by It deposited as further security ouu.uuu soiu loi cusu y reserved to refund underlying
bonds and $24 761,000 are reserved, under restrictions, for additional equip
m ent additions/ extensions and Improvements .^ a g r e e m e n t has been 
made to sell a maximum amount of $ 1 ,0 0 0 ,0 00  oi tne bonus yearly ior a 
vears as required for Improvements, extensions and equipment. Compare 
V ^ 4  d 350 On Feb. 1 1913 $506,000 first refunding bonds were 
, . ’ i„ (  v  or n 653 Tho secured notes through
thSfcoBateral cover th e ^ ‘ntire property at (including underlying bonds)

abI n Aug° l b  's'! ,0 0 0 .000^5 %  w$ e ®o11 4 9 5 showecPoross',

$ 1 ?,2^0b565?' yneT, $2,733,086? 'other income, ^ I ’̂ iU ^ o o o .H a l 6 1 ^ 71 taxes, $340,000; rentals. &c , $889,852; divs. (4 % ), $136,000, bal., ur.,
$187,518.

Pres , It Leo Wilson. Office,

For"6̂ mos. ending D ec. 31 1913 
net. $1,579,132, agst. $2,078,262.

1910-11 •
G ross_____________________$9,127,834
Net  ............... .......................  1,899.906

gross, $5,598,507, agst. $6,466,505;

1909-10.
$8,560,866

1,517.078

1908-09.
$8,097,939

1,499,794

1907-08. 
$6,922,268  

363,560
nlreotors — Frank J~ Gould (Chairman), New York; R. Lancaster Wil

liams, Baltimore; Thomas J. Freeman, Nevv Orleans; Fred W . Cook, ban 
Antonio- Henry Martin, Jesse Jones, Walter Kyle Morrow and A . R . 
Howard, Houston; Kingdon Gould, New Y o r k . T r e ^ s T * 8  1st V .-P ., G . II. Taylor; 2 ( 1  V.-P., Henry Martin, Sec & 1  teas.,A . It 
Howard. Office, Houston, Tex.—  (V. 97, p. 1286, 1357 ,1495.)

INTERNATIONAL RYS. OF CENTRAL AMERICA.— See Section Oct.

INTEROCEANIC RY. OF MEXICO, L T D — See Section Oct. 1913.
JACKSONVILLE T ER M INA L R Y .— Owns union passenger depots. 

4 locomotives, &o., at Jacksonville. F la., Including 31 miles oi track 
used hv Atl Coast Line lilt .. Seaboard Air Line, Florida East Loast 
R y ., Southern Ry. and Georgia Sou. & Florida R y ., which 
stock ($200 000). The Atl. Coast Line, Seab. Air Line and 1 la. East Coast 
each guarantee A  and the South. R y. and Ga. So. & Fla-each H  of the int 
under tho rentals and meet expenses on wheelage basis, 1the Ati. coast 
Lino, Seaboard Air Lino and Florida East Coast R y. guaranteeing by en
dorsement tho prin. and int. of above bonds.— (V . 71, p. loo.)

JAMESTOWN FRANKLIN & CLEARFIELD RRb- 0 '^ lnf^ a0 %°3 
Penn. State line, on the Lake Shore & M ch &ou., to Rose Sidlng, Fa-. 103 
miles; branches. 20 m .; trackage to Clearfield, Pa., 54 m ., total, i7 7 mues.

A consolidation In 1909, V . 88. p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term ot the corporate 
renewals, rental covering Interest on bonds and 5 %  yearly on $3 ,000 ,V00 
stock (all owned by Lake Shore), payable quarterly (Q -J-) ; Of tne 4s oi 
1909 $11 000 000 guaranteed by tne Lake Shore were Issued to re t\re_out

JONESBORO LAKE CITY & EASTERN RR.— Owns JonrabOTO to Bar 
field, Ark., 63.16 miles Osceola Jet. to Osceola, Ark., !£ .3 9  m .. Mid'way to 
Luxora 1.4 m .: Midway to Meares Ldg., 0.5 m .; Ross to Wilson.J.(’ • 
(former Wilson Northern Ity.); totaL 9 6 .4 0  miles. Stock, $600. 0.
Bonds Bank of C om m erce* Trust C o ., Memphis, trustee. I or 1912 13 
gross $268,485: not, $75,143; int., taxes. & c., $88,183; bal., def , $13,020

In 1911-12, gross, $221,529; not, $63,213.
Jonesboro, A r k — (V 94, p. 826.)

JOPI IN UNION DEPOT CO.— Owns union freight and passenger station 
on 26 acres at Joplin. M o., completed In 1911. used by the Atchison I opeka 
& Santa Fe, Kansas City Southern. Missouri Kansas & lexas and Missouri 
& North Arkansas, which Jointly own the ^O.dOO stock and lolntly 
and severally guarantee the bonds, prin. ° f n ]
auth.), $650,000 sold. Total stock auth., $o00,000. (V. 90. p. o02, 627.)

i/ am a  v v h A R D infiP  *  TFR M IN AL CO.— Owns bridge across the Great 
Kim aw ha'^i^r^near ̂ harlestm ^ w !?  V a ., ^ e d ^ r a l l v r a ^  street railway 
and general traffic. Stock. $400,000. owned by Chav & Ohio wh cli on- 
erates property. Bonds, see tablo and V. 91. P- 1629- Yoar 1912-13. 
gross, $38,337; not inc., $31,874; int. & taxes. $28,017, bal., sur., $3,857.

K A N A W H A  & MICHIGAN R Y ,.— (See Map T o l e d o O M o )—
Owus Corning, () ., to Gauley on Ches. & ° ^ ' ° ’a i l l t ^ e  wlmre Hocklne 
Pomeroy to Galllpolis, and 1 mile. Athens to Arm It age, Toledo
Valley R y. tracks are used. Also owns branch of l i  ndles leased to loledo 
& Ohio Central and Col Sandusky & Hooking R y. companies.

H IST O R Y , &c.— Reorg. In April 1890 of K . &  O - ulred 
V. 50, p. 451. 483). In 1890 a majority of.stock ($4,600 000) was acquired 
by T o l. & Ohio Cent., which guaranteed the bondv prln. and int., but in 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich, bovithern

Vh Sordored tho C . & O. and L. S. & M . S. to sell tho same. V. J6, P- bJ,

V F9lrstPdiv4.246%  . paid J u n W i o l H  D e c .io . 2 H % ;1 9 1 2 , 5 %  ( 2 «  J. & D .) ; 
1913, June, 2>S% and 1%  extra; Sept, and D ec., 1 A %  9 uar-

L A T E S T  E A R N IN G S .— ( 1 9 1 3 - ...........Gross, *1 .751,680; net, $534,2o8
6 m os., July 1 to Dec. 3 1 \ 1 9 1 2 - ...........Gross, 1,701,312, not 644,606

R E P O R T . — Yoar 1912-13, V . 97. p. 1201, showed; Gross $3plOJ.229. 
net, $1,117,810; othor income, $308,21b; int., taxes, & c., *420.630, a 
(lends (6 % ), $540,000; surplus, $465,396. I ros., I<. B . Sheldon. (V. .)7, 
p. 1025, 1201, 1426, 1823.)

K AN AW H A & WEST VIRGINIA R R — See page 145.

8 m i’totaL 162 mfies. Stock? $ 1.775.400'. Bonds were guar by the Kan 
City Ft. Scott & M em . R R . (old co.). Y m j  ending Juno 30 1913 ;̂ gross. 
$402,997; net, $111,920; other I n c o m e ,  $4,863, int., taxes, & c., $203,997, 
bal., def., $87,214. In 1911-12, gross, $379,419- (V . 73, p. 723.)

kTAVQAg r i T V  FO R T SC O T T  & M EM PHIS R Y .— Operates Kansas 
CitKyAN*!oA ?  TeCn^.‘ Tan5 & c h f  ^ 1 6  mUcs Also has a
controlling Interest in stock of the K a n ^ s City M «nphis & Birm R R .,  
owning line from Memphis, renn., to
miles, and of Kansas City & Memphis R y. , 204 mUcs
across Mississippi River at Memphis. 3 miles. T °ta l, GZU4 nnics.

O R G A N I Z A T I O N .— I n c o r p o r a t e d  o n  June 14 ^ 9i°I^ ”^ sl3fl^ 0ea% ” 1,ts^
the property of the former Kansas City ‘ *2 , p. 438. 532, 675. 988.
T lfe st tat ? R R -  owns the entire stock leases the road, g u a r-

R R , a committee (E . V. It Thayer - Chairman; Frank Ha’n^ â ’em T m st  
St., Boston, Secrotary; Old Ooloi ^  Trust C o ., Boston, nci bonds
C o., N . Y . ,  depositaries) requested deposits of the various issues e 
ami St. L . & S. F . trust receipts for pref. stock. V . 96. P- 1556.

S T O C K __Common authorized, $45,000,000. outsta, /tiK ooA nnn
all owned by St Louis &  San Francisco R R . The pref. stock ($15.000.0(X) 
par 5100) Is deposited in escrow, and aga nst It the option to retire the 
cates ot the St. L. & San F “ ^ .5 h o  latter naviug^. ‘’ofT the who,0 Ja_

?o pW  m n r .  1%

, ’, B O N D s % » h . 2j | b

not used or required (l(r mlt- oxece’dlng1 $22,500 per mile thereof,additional lines and extensions, at not exoeeaing ? sV)3. See V . 87.
As to guaranty, see organization, above. V . ^ P  v  fl4 p  279_ 
p. 414; V . 91, p. 38. 154; V . 92, p. 1311. i,aci’ guaranteed the Int. on allIn 1912 the f t .  p - F t .S c o tt & Mem . Ry.had^guar^  

gfnnlDng$Mch’. 1 1912. the bonds so guaranteed being subj. to caU at a n y  time

W,BfrmZJSTBeU ^  me Zm n \eed?pdnelpM , ami i’nterest.’jolntly by 
Kansas City Memphis & Birm. and St. L . & San Fran, v /o . P. U 4 f  

E A R N IN G S— For year ending Juno 30 1913, gross, $14,113,6,),), net,

not, $3 ,5 1 5 ,0 3 5 .— (V . 94, p. 279; V. 98, p. 1556, V. 97, p. D 83 .)  

in April 1911. V . 9 2 , p . 881, 1109; V . 94, p. 207.

In v o t l n ^ r u s ^ o ^ f r ^ t e ^ ^  b ^ lm in ln a tcd ^ co .fo n V b y  oqo^ooO

authorize?^Issue) S S
SSSfSSS‘» o S ^ ^ v ^ J S S ^ ^  on the
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R A IL R O A D  C O M P A N IE S  
[F o r abbrevia tions, A c ., see notes on f i r s t  pace]

Kansas City Mexico &  Orient— Stock $20,000 per mile
Preferred 4 %  uon-cumulative $20,000 per mile____
1st ilen receiver’s certfa red 102 see tex t......................
1st M gold (see text)................................  _ c
Coll trust (convcrt-partlc) $10,000,000 (red 1917) - _ 

Kansas City Outer Belt & Elec— Stock (half 4 %  pref)
1st M $3,000,000 g _ ............... .............._ ........... . . . . . . .

Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevep & Gulf Term— 1st M red 105 - .2  
Kansas City Southern— Common stock $30,000 ,000--

Prefcrred stock 4 %  non-cuin $21,000,000..................
First mortgago $30,000,000 gold........ ........... Ba.xcAr
Ref and Impt M $21,000,000 gold red 105_xc*Ar.N  
Equip notes g scr D  duo $62,000 s-a red p a r.-N x

K ansas C ity Term  Ry— Stock auth $50,000,000____
1st M  rod as a whole on or aft Jan 1 1930 at 105 A int
Secured sterling notes £1,000,000 red 101____ IC.c*
K C Belt 1st M ($534,000 guar K CFSAM )-BB.xc  

Kansas City Viaduct & Term— 1st M g s f (text) c* Ar 
Kansas & Colorado Pacific— See Missouri Pacific I t y . .
Ken & I Term Rr — 1st M guar (sec text)____ G.xc*Ar
Keokuk & Dcs Moines— Preferred stock----------------------

First mortgage Interest guaranteed C R I & P -------c*
Keokuk & Hamilton Bridge— First m ortgage...._z;c  
Kewaunee Green Bay & Western— First mtge— F.xc
Kingston & Pembroke— First mortgage gold---------------
Knoxville & Ohio— See Southern Ry. ,
La Crosse & S E Ry— 1st M $1,000,600 g red 1 0 5 -------
Lackaw RR of N J— Stkauth $12,000,000 gu 4 %  dlv 
Lake Erie & Detroit River— See Pore Marquette R R.
Lake Eric & Pittsburg— Stock rental guaranty.............

First mtge $15,000,000 gold guar.......... .. G .xe'& r*
Lake Eric & Western— Common stock $20,000 p m . .  

Preferred stock 6 %  (not cum) ($20,000 per m ile ).. 
1st M  ($10,000 per niilo, seo V 46, p 45) g _ .C e .x c*  
2d M  (V 54, p 444) $3,625,000 ($5,000 p m) gCe.xc*

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

L a s t D iv id e n d  
and  M a tu r i ty

Places Where In terest and 
D iv ide nds are Payable

$100 $12,500,000
100 12,500,000

1912 5
1901 1.00C See text 4 g F A A Feb 1 1951 Feb 1912 coup last paid
1912 100 Ac See text 5 scml-ann 1922

IOC 5,000,00C
8 1903 1,000 1.275.00C 4 g A A O Apr 11953 Oct 1911 coup last paid

Burlln gton A Quincy.
1897 500 150,000 4 F A A Aug 11927 Treas OH. Kan City, Mo10(1 30,000,000
____ 100 21,000,000 4 In 1913 Q— J Jan 15 1914 1% Checks mailed
1900 1,000 Ac 30,000,000 3 g A A O Apr 11950 New York Trust Co, N Y
1909 1,000 Ac 16.500,000 5 g J A J Apr 11950 do do
1912 1,000 1.364.000 5 g To Dec 15 1924 Blair A Co, New York

1,200,000
___ 1910 1.000 Ac 30,094,0.10 4 g J A J Jan 1 19(16 N Y Boston A Chicago
___ 1913 £100, &c £1,000.000 5 J A J July 15 1916 Higginson A Co, London

10 1880 1,000 2,500,000 6 J A J July 1 1916 Office 50 State St. Dost— 1905 1,000 3,302,000 4H J A J Sept 1 1934 See text
1911 £100 £1,231,000 4M  g J A J Jan 1 1961 Morgan, Grenfell ACo,Lon

162 ____ 100 $1,524,000 See text See text Apr 1 1913 3H Office, 14 Wall St., N Y
102 1878 100 Ac 2,750,000 5 A A O Oct 1 1923 First Nat Bank, N Y___ 1869 1,000 1,000,000 See text. A A () Apr 1 1899
37 1891 1,000 408,000 5 ,J A D June 1 1921 Office. 40 Wall St, N Y

;1 0 7 ^ 1913 1,000 1,075,000 4 - J A J Jan 1 1963 Owned by Can Pac Ry
41 1904 1,000 300,000 5 g A A O Oct 1 1944 La Crosse, WIso

10.750,000 4 Q— J Jan 1 1914 1% Del Lack A Western RR

$100 4,309,000 5
28 m l 1,000 Ac 4,300,000 4 H  g J A D June 1 1961 New York711 100 11,840,000

711 ____ 100 11.840,000 See text I A .t Jan 15 1908 1% Office, Gr Cent Ter. N Y711 1887 1,000 7,250.000 5 g 1 A .1Jan 1 1937 Chase National Bk, N Y
711 1891 1.000 3,625,000 5 g J A J July 1 1941 do do

outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. A West. 6s (V 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F . J. Llsman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20%  of the gross revenue received 
on business interchanged; Scries ' ‘A ’ ’ bonds will .also cover the line between 
Fayetteville and Huntsville, If built within 5 years. Cumulative sinking 
fund of H of 1% commences with 1916. V . 92. p. 881. 1109. 
^ B A R N I N G S .-Y e a r o n d ln g  Juno 30 1913, gross, $68,809; not, $26,755: 
•thor income, $ 4 ,o00; 20%  of K . C . Southern gross earnings, $15,721; hit., 
taxes. A c .. $45,640; bal., sur.. $1,336.

Pres, and Gen. Mgr., Geo. I). Locke; V .-P s., J. W . Walker and A . L. 
Williams; See. and Treas., VV. I). Felker; Asst. Sec.. William Goodman. 
Office. Rogers, Ark.; N . Y . office, 30 Broad St.— (V 94. p. 207.)

nriJE) KANSAS CITY MEXICO & ORIENT R Y .— Road M ileage . 
— The road when completed will extend from Kansas City, M o., to Topolo- 
bampo, M ex., 1,659 miles, with a cut-olf from San Angelo, Tex., to Del Rio, 
M ex., 160 miles, connecting there, as well as at Chihuahua, M ex., with 
Mexican lines for Mexico City. Mileage In operation:
Owned ( in c l. K .  C . M .  A  O. R y . o f Texas, 369 in ..  S ecurities Owned), M ile s .  
Wichita, Kan., to Granada, Tex. (except trackage St. Louis & San

Francisco R R ., Foley to Ewing, Okla., 12.78 m ile s_______________641.97
Marquez, M ex., to Tobalaona------------------------------------------------------------------  86.77
Mlnaca to Sanchez, Mex. (74.28 m .); El Puerto to Topolobampo,

62.23 miles).......................................... ................................... ..................... .........136.51
Mochls. M ex., to Mochls Junction, M e x . .____________ __________________ 2.92

Tot. oper. Mch 7 ’ 12 (lncl. 12.78 m. trackage), all standard gau ge.'868.17 
Contracts have been let for grading on main line south of San Angelo, and 

on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 227 miles from San Angelo to Alpine have been completed, the 32 
miles from Granada to Fort Stockton having been built by the receivers In 
1912 (see below) and the 63 miles from Fort Stockton to Alpine, at a con
nection with the Southern Pacific, being completed by them in April 1913. 
J -  p - 1 *S66: VF P- 666; v - SO- p- 1089. Total sidings (July 1911),
£3  * * * 76°688 ?V . 83?pOr9 5 , l 4 X w 7 5 ! 'p P1253S0S’ &C‘ ’ V ‘ 9° ’ P’ 105’ 110: V ’ 8 6 ’ 

Equ ipm ent M a rch  7 1912.— Locomotives, 75; cars, passenger service, 35, 
freight, 2,052; service, 75, largely held under car trusts.

On May 3 i 1912 $2,500,600 5 %  1st Hen 2-yr. receivers’ ccrtfs. were author
ized for extensions and Improvements, of which $1,000,000 were sold. 
V. 94, p. 1566, 767, 1057. O. A . Young and CharlesS. Jobes are receivers 
of Union and International Construction companies and II. L . Ilarmon of 
town-site companies. V . 95, p. 297. 1123; V.97, p. 443.

On Fob. 3 1914 foreclosure sale ordered under 1st M . V. 98, p. 155, 453.
Comm ittee fo r  ls< M . 50-year 4s.— Lord Monson (Chairman); Harry ItolT- 

man, 37 W all S t., Sec.; Columbia Tr. Co., N. Y ., and Glyn. Mills. Currie & 
C o., London, depositories. V . 94. p. 767, 911. 1566; V . 97. p. 443.

Comm ittee fo r  C onstruction Co. Stockholders .— John W . Flatten, Chairman’ 
Sec., Calvert Brewer: U. S. Mtge. & Tr. Co.. N. Y ., and Glyn, Mills, Cuirle 
& C o., London, depositaries. V . 94, p. 767, 1057, 1383; V . 96, p. 716.

STO C K .— Stock Is held In a voting trust until Jan. 1 1917. V . 83 ,p .1411.
B ON DS.— Trustee. U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 

§24.538,000 bonds Issued March 7 1912, $199,000 were In the treasury and 
$6,424,000 pledged as collateral, viz.: $1,870,000 with Amor. Car A Foun
dry for equint. notes, $1,060,000 with Locomotive Security Co. for equipt. 
notes and $3,494,000 with sundry individuals for various notes. V . 78, p. 
102; V . 81, p. 1411; V . 87, p. 37, 508; V . 91, p. 38, 94, 1025; V. 94. p. 350.

Loans and bills payable March 7 1912, $969,771; equipment trust obliga
tions March 7 1912, $1,044,751; ordorod paid in March 1913. V . 96, p. 716.

E A R N IN G S.— Statement for year ending June 30 1910, with balance 
p- 1025. In 1910-11 (746 average miles): Gross earnings 

*1,848.479; total net Income, $47,241; taxes, $66,362; Joint facilities 
e(luiP. trusts, $75,373; other int., $39,266; balance 

deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 1324.
O FFICERS.— President, Arthur E. Stllwell, N. Y .;  Vice-Pres’ts, Edward 

Dickinson, Kansas City, M o .; J. T . Odell, N . Y .;  Enrique O. Creol, Chi
huahua, M ex.; John F. Wallaco, N . Y . ;  J. S. Braithwaite, London, Eng • 
Gen. M gr., M . J. Knolly, Kansas City, M o.; Sec. & Aud., Neal S. Doratr 
Ireas., W m . Leo Karnos, Kansas City, M o .; Asst. See., J. Crosland 
Taylor, London.

General office. Orient Bldg., Kansas City, M o.: N . Y . office. Singer B id " 
— (V. 96. p. 1172, 1840; V . 97, p. 443. 1426; V . 98, p. 155, 453.) °*

KANSAS CITY OUTER BELT & ELECTRIC RR.— Incorporated July 18 
1992 in Kansas to construct a belt line connecting the lines of the Kan. CItv 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, M o., main line (double track) about 
8 miles; uncompleted In 1912. V. 75, p. 184: V . 70. p. 331; V . 80, p. 871.

Bondholders protective committee (John W . Flatten, Chairman; Calv'crt 
Brewer, ,Sce.: U . S. Mtge. A Trust Co., depositary). In view of rccelvcrshfn 
° f  Kansas City Mexico A Orient. V. 95, p. 420. 480, 968. In N ov. 1912 
application was made to Issue receiver's certifs. V . 95, p. 1472. Stock is 
all in voting trust. U . S. & Mex Tr. C o.. Kansas City, M o ., is mtg. trus.

O FF IC ER S.— Pres. A Gen. M gr., E . Dickinson; V .-P ., F. Mcrtshelmer- 
Sec. A Treas., W in. Loo Karnes, Kansas City, Kan.— (V. 95, p. 1 4 7 2 .) ’

KANSAS CITY SHREVEPORT A GULP TERMINAL CO.— Ownsunlon

KANSAS CITY SOUTHERN R Y .— [See M a p .)— Operates a line extend
ing from Kansas City, Mo., to Port Arthur. Tex., thence by Its shin canal. 
7 m ., to deep water on Gulf of Mexico, with branches and extensive ter
minals used by various roads entering Kansas City. Total mileage 827, viz.:

L in e s  Owned—  M ile s .
Kansas City, M o., to Belt Ju n e.. 12 
Grand View, M o., to Port Ar

thur. Texas.......................................765

L in e s  Owned—  M ile s .
Branches to Fort Smith, De

Quincy, L a _____________________ 39
Trackage— To Grand View, M o ..  11

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
R y., Waldron to Ileavener, Ark., 32 miles, operated separately; also con
trols K . C. Shrevc. A Gulf Terminal Co. V. 83, p. 38, 492.

O R G A N IZA TIO N .— A reorganization of Kan. C Pitts. A Gulf R R ., fore
closed in 1900 per plan in V. 69, p. 1012. 1062. V . 73, o. 1356: V . 74. p. 94 . 
V . 80, p. 1971; V. 81, p. 559; V . 84, p. 1366; V . 88 , p .3 7 5 .

SE C U R IT IE S .— As to tho $21,000,000 “ ref. and im p ." ds of 1909, 
seo V. 88, p. 1128, 1253. 1437; V . 89. p. 104; V . 90. p. 167 V . 92. p. 322, 
395, 461, 795; V. 95, p. 1472. Decision on Kansas City Suburban Belt 
R y. notes, V . 97, p. 1663.

D IV ID E N D S ,— First dlv. on pref. stock, 4 % ,  paid July 1 190 out ef 
earns, for 1906-07: O ct., 1 % ; 1908 to Jan. 1914. 4 %  (Q .-J .).
„  L A TE ST E A R N IN G S .—  f 1913-1 4 Gross, $6,373,084; net, $2,446,196
7 m os., July 1 to Jan. 31. \ 1912-13 ...G r o ss , 6 ,404,485; not, 2,519,277

R E P O R T for 1912-13 at length was in V . 97, p. 1018, 1046. 
m . 1912-13. 1911-12. 1910-11.
Total gross receipts......................................$10,706,309 $9,272,859 $9,995,174
Operating expenses.................................. .. 6 .747.157 6,332,839 6,404,001
N et earnings................................    3 ,959,152 2,940,020 3,591,173
Total net incom e................ ......... , ---------- 4,127,134 3,089,192 3,721,633
T a x es-------------------------    465,339 410,369 361,875
Interest on bonds, A c .........................  1,708,928 1,544,851 1,382,426
Miscellancus..............................    306.661 24S.022 312,673
Dividend on pof. stock (4 % )................... 840.000 840,000 840.000

Balanco, surplus.................................. .. SS06.206 $45,950 $824,659
DIR ECTOR S.— Chairman, L. F. Loree; Pres., J. A . Edson, Kansas 

City, M o.; Hermann Slelcken, J. A . Blair, W . T . Rosen, Andrew J. Miller, 
W . G. Street, VV. II. Williams, Arthur Turnbull. Samuel McRobcrts, B. S. 
Guinness and E . R . Bacon of New York; John J. Mitchell of Chicago; S. W . 
Fordyce of St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary Is
G . C , Hand. Office, 25 Broad St.. N . Y .— (V. 97, p. 1C4G. 1663.)

K AN SAS C IT Y  TER M IN AL R Y .— Is building a passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. A Pac., Atch. Top. 
A Santa Fe, Chic. Milw. A St. Paul, Chic. A Alton, St. Louis A San Fran., 
Union Pacific, Wabash, Chic. Burl. A Quincy, Mo. Pac., Mis-a-url Kan. A 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excoss of fixed charges. V . 89, p. 1671. Entire property to cost 
over $40,000,000 and to bo completed in 1914. V . 89, p. 666, 163; V. 90, 
p. 627, 698; V. 91, p. 1386; V. 96, p. 135.

Of tho 1st 4s ($50,000,000 au th .), $2,500,000 are reserved to retire Kansas 
City Bolt bonds and $17,406,000 for additions and Improvements. V. 90, 
P- 559, 627: V . 91, n. 1386; V. 92, p. 395; V. 93, p. 164; V . 96, p . 135, 202.

In July 1913 £1,000,000 3-year 5 %  notes were sold, secured by deposit of 
$0,667,000 1st 4s, redeemable as a whole or in blocks of not less than 
£200,000 on any int. date at 101 and int. V. 97, p. 49.

Pres., Herbert H . Adams; Sec., C . C . Ripley; Treas., E . F . Swinney. 
— (V. 96, p. 790: V . 97, p. 49.)

KANSAS CITY VIADUCT & TERM INAL R Y.— Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6tli Sts,, 
Kansas C ity, M o ., to Minnesota Ave. and 4th St., Kansas City. K an., 
with branch viaduct to Interlylng railroad and manufacturing districts. 
Main structure completed Fob. 1907, 1.6 miles, minimum width of 60 ft.; 
material, steel and concrete. See V. 82, p. 160; V . 84, p. 2 7 1 ,9 3 1 .

STO C K .— Stock outstanding, $3,447,700 (par $100 ).— (V . 94. p. 416.)
B O N D S .— Standard Tr. C o ., N . Y . ,  and Fidelity Tr. C o ., Kansas C ity, 

trustees. July 1909 to Jan. 1911 coupons funded into cumulative Income 
bonds. V . 90, p. 1101; V. 92, p. 1564.

Protective Com m ittee .— In Jan. 1911 over 75%  of the 1st 4 t^s and Income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y .,  depositary), under an agreement 
In force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds In amount of the ccrtfs. after Jan. 1 1914. 
V. 92, p. 187; V . 96, p. 285; V . 96, p. 1772.

EA R N IN G S.— For year ending June 30 1910, gross, $75,454: net, $56.
936; bond Int., $149,040; taxes, $9,374; sundry accts., $706; sk. fd ., $4,527; 
bal., def., $106,712. Pres., J. W . Reinhart: Treas.. II. S. Corwin; Seo.. 
Howard Ross.— (V. 93. p. 1599; V . 94, p. 416; V . 96. p. 285, 1172.)

K E N T U C K Y  & IND IAN A TE R M IN AL R R .— Owns 2-track steel 
bridge over Ohio River at Louisville and 16.44 miles main track and 
43.71 miles yard tracks and sidings in and about Louisville. Sou. Ily ., Balti
more & Ohio and Chic. Iiul. A Louisv. own the $75,000 capital stock, and 
under now lease for 99 years from Juno 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, taxes and Interest. 
Bonds, £2,000,000 auth. Issue, of which £1,231,000, guar, by tho three 
proprietary cos., were issued to retire the $1,000,000 bonds due M ch. 1911 
and for now construction: remainder reserved for future purposes. V. 92, p, 
187; V . 91. p. 589, 214. 38; V. 92. p. 261. 1032 V. 93. p. 469; V. 95, p. 1403.

E A R N IN G S .— For year ending Juno 30 1912. gross, $373,585; op. def., 
S193.312; bond Int., $106,670; other int., $7,085; bal.. def., $307,067, 
I’ rest., It. B . Spencor, Washington. D . C .: Sec., C . R . Meekln; Treas..
II. D . Ormsby.— (V . 95. p. 1403; V . 97. p. 521.)

K EO KU K  A I)ES AlOINES R Y .— Owns from Keokuk, la ., to Dcs 
Moines, la ., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island A Pacific Ry. The lessee pays 25%  of the gross earnings but 
guarantees the Int. (not the principal) on the bonds. Stock Is $1,524,600
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RAILWAY STOCKS AND BONDS [ V o l . XCVJ1].7G
R A IL R O A D  C O M P A N IE S .  

tF o r abb reviations, & c . ,  see notes on f i r s t  page]
M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r i ty

Places Where In terest and  
D iv ide nds are Payable

100 a49.466,500 18 lnl913 J & J Jan 29 '14, 6 % Grand Cent Term. N Y'
100 533,500 18 Inl913 F A A Feb 1 '14. 6%

1897 1.000 Ac 50.000,000 3 X  8 J A 1) June 1 1997
1903 1,000 Ac 50,000,000 4 g M A S Sept 1 1928
1906 1,000 Ac 50,000,000 4 g M A N May 1 1931
1890 1,000 400,000 5 J A J Jan 1 1940
1913 12,000,000 4)4 M  Sc S 15 Mch 15 1914
191.3 9.726.500 5 M & N 15 M ay 15 1914
1913 1,000 £420,000 None. M  Sc N15 Sept 61914

1889 1,000 79,000 3 g J A D Dec 1 1989
1889 1,000 322,000 3 g J A D Dec 1 1989

100 610,000 6 A A O Oct 1913
1888 1,000 840,000 5 J A J July 1 1938

50 300,000 10 F A A Feb 1914, 5 % Lincoln Nat Bank, N Y
100 2,995,050 5 Q— J Jan 1 T 4 . 1 H % Grand Cent Term. N Y

1909 1,000 Ac 11.000.000 4 g J A D June 1 1959 do do
100 4,750,000 5 A A O Occ 1 1913

1911 1,000 Ac 11,800,000 4)4 g A A O Apr 1 1961 do do and Lond
100 2,150,000 5

1911 1,000 Ac 2.150,000 4)4 J A D June 1 1961
50 1,500,000 See text. F A A Feb 2 ’ l l  10% Grand Cent Term, N Y
50 661,367 5 J A .1 Jan 1 '14 2 )4 % Union Trust Co, N Y

1884 1,000 1,500,000 5 J A J July 1 1934 do do
1911 100 Ac 1,170,000 6 g F A A Feb '14-Feb '31 Clt Sav A Tr Co, Clcve
1901 1.000 404,000 5 g A A O Oct 1 1931 Merc Trust Co, San Fran
1905 1,000

10
75,000  

9,100 000
5  g J A J July 1 1915-30 Union Trust Co, Detroit

1904 1,0 0 0 240.000 6 g J A J July 1 1929 Jan 1913 coupon last paid
1907 1,0 0 0 1,536,000 6 g A A O Oct 1 1932 Oct 1912 coup not paid
1909 1,0 0 0 500,000 5 J A D 15 June 15 1959 rune 1912 coup not paid
1910 1,0 0 0 450,000 7 J A J Jan 1 1915 In default
1910 500 Ac 1,000,000 7 J A J15 Jan 15 1915 )uly 1912 coup not paid

IOO 2,300,000—
100 2 ,000 ,0 00

1904 1 ,0 0 0 240,000 6 g J & J July 1 1929 American Tr Co, Boston
550,000 0 g Int from April 1 1914

1,600,000 Up to 6 30 years

Lake Shore & Michigan Southern— Stock......................
Guaranteed 10%  stock (Michigan South A Nor Ind)
First mortgage $50,000,000 gold________ U s.xc 'A r
Bonds (not mortgage) $50,000,000 gold___G .xc’ Ar

do do $50,000,000 gold___G xc'A r
Kalamazoo A White Pigeon first M assum___Un.xc
One-year n o te s _______________________________________z

do do ________________________________________
do do ______________________________________

G uaranteed S ecurities—
Battle Cr A Stur 1st M gold guar p A 1 (see M Cent) 
Sturgis Goshen & St Louis 1st M gold p & 1 g u a r ..z  
Kalamazoo Allegan & Gr Rapids stock rental guar.

First mortgage guaranteed__________________Un.c
Erie A Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental g u ar..

1st M $25,000,000 auth guar___________ G .xc’ Ar*
Cleveland Short Line Ry stock rental guaranteed..

First mortgage gold guaranteed_______Gxc*&r*
Lake Erie & Pittsburgh stock rental guaranteed..

First mortgage guaranteed________________ Gxc*&r
ake Shore System— Mahoning Coal RR— Stock-------
Preferred stock (see text)____________________________
First M Youngs to And Ac guar p A I (end ).-U n .zc  

Lako Super & lshp—  1st M $1,400,000 ser red lO l.x c *  
Lake Tahoe Ry & T r Co— 1st M g $500,000 s f beg 1905 
Lansing Manufacturers— 1st M serial Interest rental..
Laramie H a h n ’s P & P— Stock ($100,000 pref)---------

First mortgage $8,000 per mile gold.............AB.zc*
First ref M $1.8.00.000 gold sink fund red 115-G.zc*
General mortgage $10,000,000 authorized________ z
Fivo-year coup notes $450,000 (V 91, p 1766)___ Gz
Fivo-yr coupu ~tas g red 102)4 (V 91. p 1766)___c*z
Securs. to be issued or rem a in  outs tand ing under P lan
Common stock $2,300,000___________________________
Prof (p Sc d) stock 6 %  non-cum red par $2 ,000,000-
First mortgage gold___________________________AB.zc*
1st Sc ref M  $2,500,000 gold rod 102)4_______________
Gen M  (income) $1,600,000 gold red par text______

1,000

37

10

"28

'7 1
71
71
24
16
6

'3 0
111

112
112

a New York Central holds $45,289,200 of this.

pref. and $2,600,400 com. (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to share with commonstocklnany excess over 8 % .

D IV S.—  \ 00. ’01. ’02. ’03. ’04. ’05 -’07. ’08. ’09. ’ 1 0 to ’ 12. 1913.
On pref., % ____ J )4 1 1 2 11$ None 1)4 1 2)4 y ’ly Apr,3)4

Rental: In 1912-13, $187,074: 1911-12, $176,993; 1910-11, $179,565: 
1909-10, $173,709; 1908-09, $154,332.— (V. 90, p. 698; V . 96, p. 716 )

KEOKUK & HAMILTON BRIDGE CO.— Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and foot-passengers. The present users 
arc the Toledo Peoria A Western and the Wabash. V . 95, p . 818. 
Regarding guaranty, see V . 95, p. 969: V . 72, p. 821. Stock, $1,000,000; 
par, $100. The bonds were originally 8 %  bonds, carrying semi-ann. coupon 
of $40 each, on which for many years payments were made from time to time 
as Income allowed, the second half of coupon N o. 52, due Ap.il 1895, being 
paid In Dec. 1912. Early in 1913 all the $40 coupons were canceled and 
new semi-annual coupons of $15 each were attached, which are also to be 
taken up as earnings permit. New coupon N o. 1 was paid in April 1913, 
N o . 2 Sept- 1913 and N o. 3 Jan. 1914.

EA R N IN G S.— Year ending June 30 1913, gross, $74,362; net, $30,489  
other Income. $23,529; Interest, $55,000, taxes, $5,670. In 1911-12, gross, 
$65,406; net. $47,049. Pres., Andrew Carnegie: Treas., Theodore Gilman, 55 
William St., New York.— (V . 72, p. 821; V . 95, p. 818.)

KINGSTON & PEMBROKE R Y.— Owns from Kingston, O ut.. Can., to 
Renfrew on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999 
years from Jan. 1 1913 to the Canadian Pacific, which owned on Juno 30 
1913 $1,130,350 pref. and $1,968,400 common stock. V . 77, p. 636, 1221. 
Year 1912, gross, $233,333; net, $44,943; int., taxes, & c., $28,097; bal., 
surp., $16,846.— (V . 94, p. 487; V . 95, p. 176.)

LA CROSSE & SOUTHEASTERN RY.— Owns La Crosse and Southeast
ern Jet to Viroqua. W Is., 40.81 miles: trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 miles: total. 42.61 miles. Stock authorized, $1,000,000; 
outstanding, $955,000; par, $100. Bonds, $1,000,000 auth.; issued, $300,
000, of which $100,000 in treasury; Wisconsin Trust & Security Co. of 
Milwaukee, trustee. V . 80, p. 222. Year ending June 30 1913, gross, 
$81,243; net, $24,537; taxes & int., $32,317; bal., def., $7,780. Pres., 
John H . M cM illan, Minneapolis, M inn.; V .-P ., A . S. Cargill, Green Bay 
W is.; Sec. & Treas., Jas. B . Taylor, Minneapolis, M inn.; and A u d., S. J. 
Lennon, La Crosse, W is. Office, 300)4 Alain St., La Crosse, W is.—  
(V. 80, p. 222.)

LACKAWANNA RR. OF NEW JERSEY,— (See D .  L .  A  W . M a p . ) —  
Owns from Hopatcong, N . J., to a point near Portland, Pa., 27.44 miles, 
opened Dec.1911, D .L . & W .leases the road for a guaranty of 4 %  on the 
stock. V . 93, p. 1324, 1786: V . 92, p. 656; V . 90. p. 557; V . 88, p. 558; 
V. 86, p. 543. Stock outstanding, $10,750,000, was distributed In Dec. 
1911 as a dividend to the D .L . A W.stockholders.—  (V. 93, p. 1786.)

LAKE ERIE & PITTSBURGH RY.— Projected from Lorain, O ., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marcy, at a connection with Cleve
land Short Line Ry. and Brady Jet. on Pennsylvania R R. was opened in 
Oct. 15 ' l l .  Jointly owned by Lake Shore & Michigan Southern and Penn
sylvania Co., which lease the road, rental providing for Interest and 5 %  
on stock. Stock auth., $6,000,000, as Increased In May 1911; outstanding, 
$4,300,000. Of the bonds ($15,000,000 auth. issue), the first $5,000,000  
are to bo 4 Ms, remaining 5s, $4,300,000 (which are guaranteed Jointly) 
having been issued to pay for construction, being all owned Dec. 31 1912 by 
Lake Shore and Pennsylvania cos. V . 92, p. 1500, 1636; V . 95, p. 680.

LAKE ERIE & WESTERN RR.— R O A D — Owns Sandusky. O ., to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch. Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 906 miles.

H IS T O R Y , & C.— Seo V . 50, p. 590; V .8 5 ,p .6 0 0 .  Lako Shore & M ich. 
South, owns $5,940,000 com. and $5,930,000 prel. stock. V. 71, p. 1269.

D IV ID E N D S.—  1’99. '00. ’01 -’03. ’04. ’05. ’06. ’07. '08. to ’ 13!
On preferred....................% /  0 2 4 yearly 3 3 3 2 none

B ON DS.— Guarantees $2,500,000 5s Northern Ohio, which see.
E A R N IN G S .— 12 m o s.,/1913 ............Gross, $5,934,643; net, $1,083,163

Jan. 1 to Dec. 31. (1912............Gross, 5,839,630; net, 1,380,264
A N N U A L  R E P O R T .— For cal. year 1912 was in V . 96, p. 940.

, , 1912. 1911.
Int. on bonds-------$543,750 $543,750
Other interests—  98,537 115,794
Add'ns & bet’t s . .  209,442
Balance....................  3,239def.l2,224
V . 96, p. 790, 940.)

1912. 1911.
Oper. revenue $5,839,630 $5,420,821 
Net Incom e.. 1,254,434 1,013,139
Rentals_______ 131,215 132,517
Hire equip.,&c. 268.251 233,302
— (V. 92. p. 875; V . 94, p. 826, 1049;

LAKE SHORE & MICHIGAN SOUTHERN RY.—  (See M aps New York  
C e n tra l.)— Buffalo to Chicago with branches, 550 miles. Has double track.

Leased (• see th is  C o .). M ile s
Kalamazoo A . A G. R _________  58
Jamestown Franklin &  Clearf’d* 123
Mahoning Coal R R -------------------  7 1
Eric A Kalamazoo (26 m iles).. Text
Detroit Hillsdale &  S W ________  *05
Fort Wayne & Jackson________  »os
Detroit Toledo &  Milwaukee___ 4 7
Battle Creek A Sturgis.................. 7
Cleveland Short Line.................... »20
Lake Erie Alliance Sc W heeling..  88
Erie & Kalamazoo R R .................. 33
Trackage  _______________________   190

Grand total oper. Jan. 1 1914 (of which owned, 1,108 miles)_______1,853
By control of N. Y . Chic. &  St. Louis R R . has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley A Pittsburgh 
Dunkirk. N. Y . .  to Titusville, Pa.. 91 miles. V. 73, p. 663.

Owns entire stock of Chic. Indiana & So. R R ., which see. Voted in 191

Road owned d lrectlg . M ile s .
Buffalo to Chicago, Inch Erie A

K al., 26 m. (leased)_________  504
Sundry branches________________  334

E n tire  stock owned.
Detroit & Chicago______________  25
Detroit Monroe A Toledo_____________  51
Kalamazoo A White Pigeon_________  37
Northern Central Michigan__________  61
Sturgis G A St Louis___________ 29
Elkhart A Western.........................  12

to leaso LakeErie Alliance & Wheeling HR.for corp.existence. VJ06,p .1089  
O R G AN IZA TIO N , Ac.— A consolidation on Aug. 16 1869. In 1898^)9 

$45,289,200 of the capital stock was purchased by the N. Y . C. &  H . R. 
R R ., which gave In exchange Its 3 )4 %  bonds at the rate of $200 In bonds 
for $100 in stock. V . 66. p. 288; V. 69, p. 1237. In 1913 consolidation 
with the N. Y . Central was proposed, holders of the N. Y . Central collat. 
trust 3)4s having been asked to consent to consolidation. Sec N . Y .  Cen
tral. V . 93 ,p. 1787; V . 96, p. 1424. ^

New York Chicago A St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common, 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake 
Shore “ System” below) and owns (besides entire stock of proprietary lines) 
514,994,250 Pittsburgh & Lake Eric stock; $30,207,700 of the $47,050,300 
Clevc. Cin. Chicago &  St. Louis common stock; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie A 
Western preferred. V . 71, p. 1269: V . 72, p. 870: V. 82, p. 749.

In March 1910 acquired all the stock of the Toledo &  Ohio Central (441 
miles) which had been held In the Interest of the Mocking Valley, nnd owns 
all the bonds and stock of Zanesville Sc Western (89 miles). V . 90, p . 771. 
849, 977, 1045; V . 91, p. 1095. On N ov. 10 1913 the lower Federal Court 
held the Joint control with the Chcs. Sc Ohio of the Kanawha Sc M ich, to be 
a violation of the Sherman Anti-Trust Law and ordered the two companies 
to dispose of the same: on Dec. 30 1912 tho equity in tho Sunday Creek C o .’ 
was ordered to be disposed of. V. 96, p. 63, 134; V. 91, p. 1426.

Also owned Jan. 1 1 9 1 3  half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvanla-Vanderbllt interests, viz.: $6,065,000 first pref.. $H>- 
265,000 2d pref. and $10,002,500 com. stock, the other half bold by Balt. A 
Ohio. V. 80, p. 1856. Stocks owned Dec. 1909. V . 90. P- 708.

The Lake Snore Sc M ich. Sou. and PIttsb. & Lako Erie owned Dec. 31 
1912 $1,399,900 stock of Pittsburgh McKeesport & Youghlogheny R R .. 
purchased jointly under their offer at $65 per $50 share. V . 94, p. 768. 

D IV ID E N D S.— 1’99 to ’03. ’04. ’05. ’06. ’07. ’08. '09. ’ lO to ’13. 1914.
Since 1898. % ____ /  7 yearly 8 8 8 12 14 12 1 8 y r ly J a n , ,6

In 1911 to 1913, Jan., 6 % ; Mch., 6 %  extra: July, 6 % .
B O N D S .— For $50,000,000 M . of 1897, seo abstra ct, V . 61, p. 1182. and 

V . 66, p. 1140; V. 68. p. 1182; V . 73, p . 1264; V. 75, p. 290; V . 77, p. 2035. 
The $50,000,000 debenture 4s of 1903, due 1928. are to be secured by any

new mortgage.__________V. 77. p. 1747, 2035; V . 78, p. 48; V. 80, p. 1912. In Feb.
1906 $35,000,000 of 25-year 4 %  bonds due in 1931 (and to  be secured by 
any new mtge.) were sold for improv’ts, and In Jan. 1910 permission wus 
granted to Issue the remaining $15,000,000 of the $50,000,000 Issue to retire 
tho $15,000,000 5 %  notes due Feb. 1 1910. Guarantees $11,000,000 James
town Franklin & Clearfield 4 %  bonds, &c. See that co. V . 82, p. 392; 
V . 84. p. 996; V . 90, p. 167. 627, 771. ,

In March 1913 sold $12,000,000 one-year 4 )4 %  notes, in M ay $10,000 ,
000 and in Aug. 1913 £420,000 one-year notes dated Sept. 6 1913. V. 96, 
p. 1297; V . 97. p. 595. t . „ „„  „  .

Jointly with four other roads covenants to pay $75,000,000 N . Y .  Contral 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out
standing Dec. 31 1912 being $4,472,262. $11,558,944 and $2,974,961, re
spect.; V .8 5 .p .1402; V .8 6 , p. 168, 801. 803; V. 88, p. 761; V. 90. p. 1677.

G U A R A N T IES.— Additional guaranties not shown above, see Chicago 
Indiana A Southern. Detroit Hillsdale A S. W . and Ft. Wayne A Jackson.

E A R N IN G S .— 12 m o s.,/1 9 1 3____ Gross, $57,941,920; net, $15,496,711
Jan. 1 to Dec. 31. \ 1912____ Gross, 54,283,616: net, 18,748,972

A N N U A L  REPOR T for 1912 at length was in V . 96. p. 785, 795.
Year end ing  Dec. 31—  1912. I91,1' - - .  1910.

Miles operated _____ ___  1,872 1,775 1,663
Railroad revenue______________________$54,286,616 $48,360,997 $49,420,211
Operating income (after taxes)_______  17,093,279 14,212,105 12,729,380
Other Income____________________- _____ 10,348,776 10,284,588 10,452,087

Gross corporate income_______________ $27,442,055 $24,496,693 $23,181,467
Rentals of leased lines_________________ $2,663,239 $2,531,082 $2,268,573
Interest on bonds, A c_________________  7,227,617
Other rents and miscellaneous____________________  966.815
Dividends on guaranteed stock____________________ _96.030
Divs. on common stock (1 8 % )_______ 8,903,970

7,131.769
565,478

96,030
8,903,970

6,865,006
622,227

96,030
8,903,970

Balance, surplus __ __ ___________$7,584,384 $5,269,365 $3,517,768
— (V. 96, p. 63, 553, 653, 716, 785, 795. 1089; V . 97, p. 595, 1426.)

LAKE SHORE SYSTEM—A1AHON1NG COAL RR.— Owns from Youngs
town to Andover, O ., and branches. 71 miles. In Dec. 1907 purchased a 
one-half interest In the Lako Erie& Eastern R R ., building a belt and switch
ing lino from Girard to Struthers, reaching factories in Youngstown, e tc .

Leased In perpetuity for 40%  of gross earnings to Lake Shore, which 
Jan. 1 1913 owned $865,900 common and $399,500 preferred stock

D IV S.—  1 '92. '93. '94. '95 to '06. '07 to '09. TO. ’ l l  T 2  13. 1914. 
On commonf 8H  8 8 10 yearly 12 yearly 66 70 20 70 F eb,10%

In 1913, Feb.and A ug., 10% . and in M ay 50%  extra.
The preferred stock certificates are 5 %  guaranteed and contain a clause 

making them redeemable at par at option of company.
Year ending Dec. 31 1912. rental and other Income, $1,143,658: surplus 

over Interest and 20%  on com. and 5 %  on pref., $732,679. — (V. 96. p.1298.)
LAKE SUPERIOR & ISHPEMING R Y.— Owns Presque Isle (Marquette) 

toTshpemlng, Mich., 20 miles; branch to Maas mine, 4 m .; trackage, 1 m.: 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-ClItTs Iron Co. Incorp. In Mich. Feb. 17 1.893. Stock, $1,
000,000: par, $100. Of tho serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any int. day in reverse of 
numerical order at 101. V. 92, p. 1636; V . 93, p. 229.

For year ending Juno 30 1913, gross, $421,564; not, $35,477; other in
come, $57,981; int., taxes, See., $118,772; bal., def., $25,314. In 1911-12,

fross, $164,791; oper. def., $41,296; other income, $91,744; Int., taxes, Sic., 
67,556; bal., def., $17,109 Pres., Win. G . Mather, Cleveland, Ohio.—  

(V 96, p 790 )
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M ile
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

3 1803 $1,000 $600,000 5 g J & J Jan 1 1923
100 1,340.000 Seo text See toxt Dec 20 1913 4 %

"(33 1887 1,000 164,000 5 g J & J July 1 1917
63 1800 1,000 2.587,000 5 g J & J July 1 1920

1907 1,000 400,000 4 M & N July 1 1020—
1000 1,000 120,000 4 H  g J & D Dec 1 ’ 14-’ 16

A i r 1805 1,000 1,000.000 5 g J & J July 1 1945
*“*20 1002 1,000 300.000 5 g J & J Jan 1 1952

27 1004 1,000 650,000 5 J & J July 1 1954
1903 1,000 1,380.000 5 g A & O Oct 1 1953
1008 1,000 300,000 4 J4 g .1 & D To June 1 1923
1011 1,000 585.000 4H M & N To May 1 1926—
191-3 1,000 490.000 4 H K & A To Feb 1 1928

— 1014 1,000 600,000 4 H M & S To M ch 1 1929
50 60,501,700 10 In ’ 13 Q— J Jan 10 ’ 1 4 ,5 %
50 106,300 10 Q— . ' Jan 10 ’ l l, 5%

286 1868 1,000 5,000.000 4 g J & D June 1 1948
1 1873 1,000 10.400,000 4H  & 6 J & D Dec 1 1923

3171 1873 1,000 12,600.000 4 & 6 J & D Irredeemable
317 1903 1,000 Ac 26,639,000 4 g M & N May 12003
317 1903 1,000 Ac 10,000.000 4 y2 g M & N M ay 1 2003

1905 1,000 11,239,000 4 g F & A Aug ’ 14-Feb 26
. . . 1907 1.000 1.750,000 4 X  e M & S Sept’ 14-Sept’ 17

115 1895 1,000 2,000,000 4 g M & S Sept 1 1945
488 1890 1,000 15.000,000 4 H g J & J July 1 1940

11 1907 1,000 3,000.000 4H  g M & s Men 11957
28 1891 1,000 10,000,000 5 g A A o Oct 11941
69 1880 1,000 6.000,000 5 M & N May 1 1920
13 1895 500 &c 51,000 4 Yi g M & N Nov 1 1935
20 1892 1,000 200,000 5 g M & N Nov 1 1942

137 1888 1,000 8,500.000 4, 4 H , 5 A & O Apr 1 1939
1 14 1884 1,000 750,000 6 g A & o Apr 1 1914
114 1884 1,000 1,250,000 5 g A & o Apr 11914

10C See text 4 F & A Fob 6 ’ 14, 2 %
100 See text 10 F & A Fob 6 ’ 14. 5 %

1892 1.00C 10,114,000 5 g ,1 & J Jan 1 1933
1892 1.00C 1,400,000 4 g J & J Jan 1 1933
1912 7,500,000 4 M fc S Mch 1 1962
1891 1.00C 1,082,000 5 g J He J Jan 1 1932

__ 1887 1,000 200.000 6 J A .1 July 1 1917

‘ •T
R A I L R O A D  C O M P A N I E S  

[For a b b r e v ia t io n s ,  & c . ,  see  n o te s  o n  f i r s t  p a g e ]
Leavenworth Terminal Ry & Bridge— 1st M g s  f.Cex
Lehigh & Hudson River— Stock #1,340,000----------------

Second mortgage gold________________________________z
Leh & Hud Rlv gen M *3,000,000 g (see text)Ce.xc*
Debentures $400,000 red 105 since Nov 1911---------x
Equip trust certs gold due $40,000 yearly— PeP.xc 

Lehigh & New England— 1st M $1,000,000 g -FPx  
Northampton 1st M g $300,000 gu red 105--FP.XC* 
Lehigh & Delaware first gen mtge redeemable 105 -x  
Consolidated mortgage $3,000,000 gold call 1 0 5 . . . x  
Equip tr ser A g gu red 102 J4 due $30,000 yrlyQuPx 

do ser B g gu red 102 Vi due $45,000 yrlyQuPx 
do ser O guar gold red 102 H $3 5 ,0 0 0  yrly .Q u P x
do ser D  due #40,000 yearly guar-----------PeP.xc*

Lehigh Valiev— Common stock $80,000,000-----------Gj
Preferred stock 10%  (V 79. p 151. 2 6 $ ) - - - - - -CM
First mortgage extended In gold in 1898_QP.xc&  
Consolidated Ml cou p* reg $4,762,000 4 Hs ..x c & rl  

$40,000,000 /annuity $2,538,000 411s FPx)

Equip trusts g due $250,000 s-a Series J___U sm .xc  
B o n d s  o f  C o n t r o l l e d  P r o p e r t ie s—

Lehigh & N Y 1st M gold guar p & 1-------Mp.xc*&
Leh Val of N Y 1st M gold guar p &  1 (end) GP.xc* & 

Lehigh &  Lake Erie first mtge $3,000,000 g o ld ..: 
Lehigh Val Term 1st M g guar p & 1 end..C e,xc*&

Middlesex Valley first mtge $600,000 gold— Ce.zc*

Preferred stock 10%  guaranteed perpetual .

do
do

D i v i d e n d s  a r e  P a y a b l e

N Y

Nat Bk,Warwick, N Y

do
do
do

do
do
do

do do
do do

Penn Co for Ins, &c, Phil

do do

do do
do do

IJ  P Morgan & C o, N  Y .  
\and co’s

’hlladelplila

J P Morgan & O o . N Y  
, & Drexel Co, Phila.
Company’s office, Phila 
JPMorgan&Co, NY&Pb}} 
Office, 228 So 3d St. Phil 

do do.j
do do •

Lehigh Valley RR. 1’hlla 
do do •
do d o ! ■

Office, 228 S 3d St, Phila 
do do * *

f J P Morgan Sc Co» N  Y ;
t and D rex el*  C o , Ih ll
Company’s office, Phjla 
Co’s office, N  Y,&  1 hlla. 
Fidelity Tr C o, Phila.

L A N C A STE R  O X F O R D  & SO U TH ER N  R Y .— (3-/1 o a u g e ^ )— Oxford, 
P a ., to Susquehanna, 20 miles: branch, 8  miles. Successor Oct. 1 1912 to 
R R  of same name purchased at foreclosure salo on July 19 1912 by B . S. 
Williams or Relair, M d ., representing interests allied with the Conwiugo 
Power Co. V . 95, p. 544. Stock, #200,000; bonds, $200,000. Year end
ing June 30 1912. gross, $27,892; net income, $2,741; taxes, $1,126. Sec., 
Frank J .IIo en  Baltimore M d — (V. 95 p .5 4 4 .)

LAR AM IE H A H N ’S P E AK  & P A CIFIC  R Y .— Owns from tho Union 
Pacific R R . at Laramio, W y o ., to Coalmont, C olo ., 111.35 miles, where 
large coal fields aro located. Owns 7 locomotives, 41 freight and passen
ger cars. F . A . M iller is receiver. V . 94, p. 1626, 1297.

C o m m it t e e  f o r  F i r s t  R e f .  6 s  a n d  C o l la t .  T r u s t  7 %  IVofes— Alexander J. 
Hemphill (Chairman); L . B . Franklin. 140 Broadway. Sec.; Guaranty Tr. 
C o ., N . Y . ,  depositary In April 1913 8 1 %  of refunding bonds and 93%  
of coll, trust notes had been deposited. V . 96, p. 203, 1297; V . 98, p. 453. 
Other committees, see issue of Oct. 1913.

R E O R G A N IZA T IO N  P L A N .— The plan issued Feb 2 1914 by tho 
Hemphill committee (V. 98. p. 453) provides that the successor co. shall 
authorize the securities shown In table above. Including $550,000 1st & Ref.
M . 6s. which have been underwritten by two banking houses not heretotore 

...............  Plan reduces fixed int. charge to $47,400.connected with the company.
I f ----------------

P a y  F i r s t  a n d
H o l d e r s  o f  C a s h .  R e f .  M t g e .  

l s t R e L ^ L 6s . - . - l ^  fS 153*600 100 1,536,000 " - - - - - -

W i l l  R e c e iv e  N e w  S e c u r it i e s  
G e n .  M t g e .  P re fe r re d
In c o m e s .  S t o c k  v .t .c .

% . $ . . .  %  *

C o m m o n  
S t o c k  v .t .c  

% •$
10 153,600 
20 90,000 
10 50,000  
65 650,000 
65 331,500 

100 100,000 
10 900,000  

71,500 - - -  24,900

Col. tr. 7 %  notes.20 20 90;000 . . .  ------------  200 900,000
Gen. M . 5s.............10 10 50,000 . . .  - ............  100 500,000
Unsecur. 7 %  noteslO 10 100,000 —  ...........-  35 350,000
General creditors. 10 10 51,000 —  -----------  3o 178,500
Preferred stock___ 15 15 15,000 -----  ------------------- -----------
Common stock----- 1 1 90,000 -----  ------------------- -----------
B&Lnco 400 ___  64,000 — - . __

Alexander j'.TlemphFll, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will hold the new stock until all accrued interest on tho 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. O f tho 
cash payments, 25%  must be made at the time of the deposit, 50%  M ar. 15 
1914 and the balance on call.

E A R N IN G S .— For year ending June 30 1913, gross, $167,209; net, 
$17,516; int., taxes, & c., $32,316; bal., def., $14,798. For 6 mos. ending 
Dec. 31 1913 gross $91C224 against $96,549; net $19,414, against $26,877. 
—  (V . 98, p. 463.)

LEAVENW ORTH TERM IN AL R A IL W A Y  & B R ID G E — Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over illssourl 
River at Leavenworth, K an., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V . 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R . I. & P. use the bridge at an 
annual rental of $16,000 each, under a 3()-year contract from 1894, with 
option of 30-year extension. Year 1912-13, gross, $53,280; net, #51,964; 
Int. & taxes, $41,111; bal., sur.. $10,853. Stock. $600.000.— (V.91,p .397.)

LEH 1 OH & HUDSON RIVER R Y.— Owns from Maybrook on Central 
New England Ily. to Belvidere, N . J., on the Penn. R R ., 73.9 miles; and 
rom Phllllpsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. R R ., 

Belvidere to Phllllpsburg, 13.3 m .; D . L . & W . trackage, Andover Jot. to 
Port Morris. N. J., 8.7 m .; total operated, 96.6 miles. V. 79. p. 269: V . 94, 
p. 416. Stock, #1,340,000; par, $100. Dividends, 4 %  each, paid Dec. 20 
1912 and 1913. In Sept. 1913 the G ovt, brought suit to separate road from 
Lehigh G o a l*  N av. C o. and Central of N . J. Seo Reading C o ., V .97,p.666.

BON DS.— Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. & 1., by the Central R R . of N . J. and Leh. Coal & Nav. Co. An 
additional $165,000 are reserved to take up prior liens and $248,000 for 
extensions or acquisitions of connecting roads. V . 92, P. 595, 1701. See 
form of guaranty, Ac., In V . 67, p. 788; also V . 85, p. 1513.

E A R N IN G S .— 3 m os., 11913................Gross, $444,815; net, $94,577
July 1 to Sopt. 30. 11912..........--G ross, 449,618; net, 142,331

Surplus after charges. $141,962, against $162,365 in 1912.
A N N U A L  R E P O R T .— For years ending Juno 30, V . 97, p. 1894.

J 'n e  30 Y r .  Gross. N e t. Other In c .  Charges. D i v . (4 % ). B a l. ,S u r.
1 9 1 2 -1 3 .— $1,849,435 *558,760 $4,933 $291,519 $53,600 $218,574
1911-12____  1,621,891 514,426 13,628 291,283 - - - - -  236,771

Lewis A . Riley, Pres., Philadelphia, Pa.—  (V. 9 7 , p. 1583, 1894.)
LEHIQH & NEW ENGLAND RR.— Operates road from Hauto, P a „  

to Campbell Hall, N . Y „  127 miles; Halnesburg Jet., N . J .. to Edgcwater.
N . J ., 60 miles; Bethlehem. Pa., to Benders Jet., Pa., 19 miles; Bath, Pa., 
to M artin’s Creek, Pa., 18 miles, and branches, 45 miles; total, June 30 
1913, 269 miles, or which 9 miles are leased and 102 miles operated under 
trackage rights, leaving 158 miles owned. V . 95, p, 1403. Also merged 
Panther Creek R R ., Tamaqua to Nesquehoning, P a ., 32 miles, on Dec. 1 
1913. V . 97, p. 1583, 1663. Extension under construction from Clyde to 
Catasauqua, Pa.. 5 miles. Lehigh Coal & N av. C o. owns control. V . 78, 
p. 1781, 1962; V . 91, p. 1386. In Sept. 1913 the G ovt, brought suit to 
separato road from Lohfgh Goal & N av. Co. and Cent. N . J. See Read g Co.

S E C U R IT IE S .— Stock auth., $7,500,000. being increased from $3,000.- 
000 In Dec. 1912, $3,145,000 of the stock being issued In Jan. 1913 and the 
outstanding $2,885,000 bonds retired, making total stock outstanding 
*4 ,145,000. Tho Lehigh Coal & N av. Co. (V . 91 . p. 1386) guarantees 
car trusts A and B , &c. V . 86. p. 1343, 1109; V. 96 p . 63.

E A R N IN G S .— For year ending Juno 30 1913, in V. 98, p. 152, showed 
(269 miles), gross, $1,793,785; net, $830,745; taxos. $29,700; other Income 
*2 ,497: Int., hire of equip., A c ., $445,359; bal., sur., *358,184. In 1911-12 
(170 miles), gross, $869,292; net, $292,912: taxes. *22,000; other income, 
*26,440; int., hiro of equip., A c ., $307,374; bal., def., *9,992. Pres., Sam
uel D . Warrinor; V .-P . and Gon. M an ., Rollln H Wilbur; V .-P . and Gen 
Counsol, W m . Jay Turner; V .-P . and Sec.. H . F. Baker; Treas., Henry II. 
Pease.— (V. 98. p. 153, 387.)

LEHIGH VALLEY RR .— (.See M a p .)— Operates:
Main Line (fee, or all stock owned), Leased................................................  143

Jersey City to Buffalo_________ 446 Trackage............................................  43
Branches (fee or all stock own’d )-806 . ,

Total. July 1 1913 (2d track 596 miles)....................................................... 1.438
H IST O R Y , ETC.— The Drexel-Morgan Interests, It Is understood, have 

a preponderating voice In the management. A  syndicate represented by 
Kuhn. Loeb & Co. in July 1910 acquired a large interest. V . 91, p. 276.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns all the ($1,065.
000) stock of the Lehigh Valley Coal Co. (V..8 1 . p. 1726). Annual report 
for 1911-12 in V . 95, p. 477. Purchase in 1905 of Coxe Bros., see "B on ds.”  

The Coal Co. shipped from collieries owned and controlled 8,860.032 tons 
of anthracite coal In 1912-13. against 8,860,032 tons In 1911-12; total coal
and coke tonnage 1912-13 was 17,895,407. ____

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated. Sc* 
extra div. below and Lehigh Valley Coal Sales Co. under Industrials. 
V . 94, p. 123; V . 92, p. 956; V . 95, p. 487, 478.

ST O C K .— In 1910 $20,166,900 now stock was subscribed for by stock
holders at par to retire 2d M . 7s due Sept. 1 1918. V . 90, p. 1101, 1676.

D IV ID E N D S.— f ’92. '93. ’94 -’03. '04. '05. ’06. ’07-’ 10. 1911-13. 1914^ 
Since 1801 i 5  4 None 1 4 4 6  y ly* H) J a n .,5

In Feb. i l l ‘/ ‘also an extra cash dividend of l {)̂ ^ ppUrca(!)Je *f tl 8" 
sired to subscription for stock of new Leh. Val. Coal Sales Co. V . 94. p. 123. 
In Jan. 1914, 5%  (semi-ann.), payments hereafter quar. V . 97, p.1823.

BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5 %  Int.. covering the entire road. the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds. $10.1H10.000 
were issuable at once. $ 1 0 ,000 ,0 00  were reserved to ret^ ?HcA  ‘  . i '  
coal-purchase bonds. $96,000,000 to retire at or before maturity outst fixed 
obligations amounting to $94,130,000 (incl. the coll, trust bonds of l ^ a n d  
$2,000,000 coal trust ctfs. ot 1902, which were called for payment) . on pay
ment of which the general consols will be a first lien on all the propel ty ol 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
lien; the remaining $3 4 ,0 00 ,0 00  are Issuable at not exceeding $2 ,0 00 ,0 00  
a year, or such larger amounts as may be authorized by stockholders, negin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, Ac. 
Old bonds may, howcver.be extended,If necessary,for not over two years. 
Provision may be made at time of issue of bonds thoreundor for right to con
vert Into stock at pleasure of holder not over $25,000,000 at any ono time 
outstanding. In Dec. 1913 $26,639 ,0004swore outstanding and $10,0( 0 
000  4 M s, part of $13,000,000 in treasury, were sold to retire $2 ,0 0 0 ,00t  
Elmira Cortland & Northern 5s and 6s and for equip, and impts. V. 97. 
p. 1823, 1898; V . 98, p. 523; V . 77. p. 824: V . 78, p. 287; V . 79, P- 1642; 
V . 82, p. 1380; V . 8 6 , p. 1343; V . 8 8 , p. 1372. Scesecur ty V . 8 1 ,p . 211.

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and ol the 
Delaware Susquehanna & Schuylkill R R . ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, tnist 4 %  bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks with trustee. Bonds subject to call as a whole at 
102M , beginning Aug. 1912, or in order of serial numbers. V . 81, p. 1175, 
1242, 1376; V . 82, p. 100; V . 83, p. 702; V . 84, p. 1428 V . 8 8 , p. 152. 

G UARANTIES .— Leh igh  V a lle y  R a il }V a y  Co.— Owned Buffalo, N . Y ..

\ _____
Lake EH l?UStock,MT.74V5\oob“ aifowned”by p h 'g b  Valley R R -  Mortgage 
Ahstrn.pt V *i1 n 114- V 77 D. 147. 972; V . 81. p. 784, V. 84, p. 1460.

LehUjh V a lie v  R R . Co. o f New Jersey .— Owned 
Phllllpsburg, N. J ., to Jersey City, and bmnches. wlth about 125 acre« <U

v - f o iR i  a 0J 8i i 8U 1 kSa7S i £ « % 7o0w»«jt w  t y b . g h v . i w a R .
See lssuo Oct. 1912 and V . 92. p. 527, 1109; V . 93, p. 811. 1100, V .9 1 ,p .  

4 1 p>nn. A  N .  4Y ? ’c a m l ' & ^  1 J&88

to near Savre Pa ' 175 16 miles, double track, and branches, 333.60 miles, 
in afia508 fe  m f  covered $ $ 1 5 3 )0 0 .0 0 0  mtge of 1890. but in 1003 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh &

minal road at Buffalo. VfsT, pTsTltTvV|3V P- 702. Now a part of the 
Lehigh Valley R y. C o. V .8 l ,p .  1 2 4 8 ; V . 85. P - 312, V. 87, p. 8 17 ,818 . 

E A R N IN G S .— 7 mos. / 1 9 1 3 - 1 4 . -Gross $23,957,908; not $7,365,808  
July 1 to Jan. 31. \ 1 9 1 2 - 1 3 . -Gross 25,939,292; not 8,89l',44«

For 4 mos. ending Oct. 31 1913, net after taxes, $4,412,572, agst. $5,171 
457; other income, $705,255; total deductions, $1,988,822; bal., sur., $3 ,
129,005. V . 98, p. 523.

A N N U A L  R E P O R T.— Fiscal year ends June 30. The report for 1912
13 was given in V. 97. p. 359. 371. Seo also editorial, p 329.

C o a f f r e l l h ^ e v e S ^ r ..................... $2()9385 389 S H U O ljlifl $17° 155,534
Merchandise freight revenue..................  16.339,749 14,591,240 1|.687,291
Passensrer revenue - 4*867*554 4,704,744 4,568,040
M ^ n , T p r ^ T & r : : : : : : : : : : : : : : : :  m s o .qso 1 ,3 0 9 ,6 4 5  1 .2 7 6 ,5 4 s

Total operating revenue........................$43,043,372 |36,906,935 $37,687,403
N et arter taxes............................................ $12,208,137
Other income _________________________  2,303,755 2,116,4621

#14,511.892 $12,698,896
Interest on bonds_______________________$3,127,360
Lease other roads_____________________  2,239,295
Joint facilities— rents................................ 167,063
Miscellaneous_________________________  216,346
Dividends on preferred stock (1 0 )% . 10,630
Dividends on common stocks (1 0 % ) . 6,050,170

$3,167.6351
2,239,295

153,927
325,019

10,030
6.050.170

Compari
son

changed.

Balance, surplus.....................................$2,701,028 $752,220)
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F eb  .,1914.] RAILWAY STOCKS AND BONDS 7»
R A IL R O A D  C O M P A N IE S  

[F o r abbreviations, & c .,  see notes on f i r s t  page]

Lehigh Valiev— (Concluded)—

Lime Rock— Consolida 
Litchfield & Madison-

Little Rock & Hot Sp W est— See St Louis Iron Mtn A 
Little Schuylkill Nav RR & Coal— Stock (rental guar)

Long Island— Second (now first) mortgage________ xc
Consolidated mortgage (gold) ($3,610,000are5s)Ce.'
General mortgage gold........................................... Ce.vc
Long Island R R  M  on ferry for $2,760,000 g -C e z c

New York A Flushing first mortgage assumed 
BklynAMont 2dM assu BusSta to E ’tp’t A brst 

Consolidated mortgage gold assumed— Ce.vc*

Montauk Extension $600,000 1st M assumed___z
Unified M gold callable at 110__________ Usm.xcAr
Refund mtge $45,000,000 gold g u p  & l--E q .x c *A r
Debentures $16,500,000 authorized..............................z

Leased an d  Contro lled L in e s , P r in c ip a l o r In terest 
L I R R  No Sh Br cons M $1,425,000 gu pA l.C e.v c ’ 
N Y B & Man B 1st cons M $1,726,000 gold gu._Cev
N Y & Rock Beach 1st M $984,000 guar p A I-------Ce
P P A C I 1st and 2d ($96,000 seconds) g u a r .......... v

Lorain Ashland & Southern— 1stM $2,000 ,000g .x
2d M  $ 1 ,2 0 0 ,0 0 0 .. . ..........................   x

Lorain & W est Virginia— 1st M $2,000,000 g — xc*Ar 
Louisiana & A rkansas— Stock $7,000,000 authorized.

First mortgage $7,000,000 gold (text)____ G.xc’ Ar
Equipment trusts due $3,000 semi-annually_______

do do due $8,000 semi-annually_______
Louisiana & North W est RR— Prior lien gold________ x

First mortgage $10,000,000 gold___________ AlSt.xc*
a In hands of public: total Issue shown In left-han

M ile s
Road

Dale
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

L a s t D iv id e n d  
and  M a tu r ity

— 1906 $1,000 In treasury 4 F A A Feb 1 1956___ ____ 10C $388,00C 4 J A J Jan 1 1914 2 %12 ____ 1,00C 400,00C 4 g .1 A J July 1 192944 1904 1.00C 1,000,000 5 g M A N Nov 1 1934H uds on Riv cr RR
___ ____ 50 4,943,100 8 3-5 Q-- M  10 Dec 10 *13 2 1-5___ ____ 50 3.832,150 4 y - - i f 10 Dec 10 1913 1%

Sou".
1912 1,000 1.070.000 4 M A N Nov 11962

32 ____ • 50 2,487.950 5 g J A J Jan 15 ’ 14 2 u81 1912 1,000 714,000 5 A A O Oct 1 1942155 1878 100 Ac 268,703 7 F A A Aug 1 1918
156 1881 1,000 4,731,000 4 & 5 g O— J July 1 1931163 1888 1,000 3,000,000 4 g J A D June 1 1938___ 1892 1,000 1,494,000 4)4 g M A S Mch 1 192218 1892 1,000 332,000 4 g J A D June 1 19321894 1,000 a l ,135,000 5 g J A D June 1 19342 1880 1,000 125,000 6 M A S Mch 1 192076 1888 1,000 600.000 5 g ■1 A D19 1887 1,000 650,000 5 g M A N May 119376 1893 1,000 alOO.OOO 5 ,T J Jan 1 1943

2 1 1895 1,000 a315.000 5 J A J .Tan 1 194K316 1899 1,000 5,660,000 4 £ M A s Mch 1 1949316 1903 500 &c 24,008,000 4 g M A s Mch 11949
G uara

1909
nteed.

12,247,957 4 J A D Dec 3 1 l9 l9
30 1892 1,000 a l ,262,000 5 g O— J Oct 1 193219 1885 1,000 a 1,601,000 5 g A A O Oct 1 1935— 188/ 1,000 a883,000 6 g M A S Sept 1 192710 ’86 -’91 1,000 436,000 4)4 Various 1926-1931

73 H 1913 1,000 1,500,000 5 g A A O Apr 1 196173)4 1913 1,000 1,200,000 0 A & O Apr 1196130 1906 1.000 2,000,000 5 g J A .1 Tan 1 1963 C250 — 100 5,000,000 See text. Seml-an Sep 15’ l l  l C1902 1,000 5,196,000 5 g M A s Sept 1 1927— — 1,000 57,000 6 M A N To N ov 1923— — 1,000 160,000 6 A & O To Oct 1923
3 5 1895 1,000 100,000 5 g J A J Tan 1 1945115 1905 1,000 2,160.000 5 g A A O Apr 11935d coin mn: ba lance un der unified mtge.

Places Where In terest and  
D iv ide nds are P ayable

Office, Lexington, Ky  
Portland, Me

do

do
do
do
do
do
do
do
do
do
do
do

do

31 V/U,  ̂X
do & Lon 
do 
do 
do
do&Lon
do 
do 
do 
do 
do 
do

Am Nat Each Bk, N Y

do
do
do

do
do

do
do
do

do
do

LEXINGTON Sc EASTERN RY.— See Louisville & Nashville.
LEXINGTON (K Y .) UNION STATION CO. — Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. A Nasliv., Chcs. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4 %  
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W . A . McDowell.

LIME ROCK RR.— Owns road In and around Rockland, M e., 11 in.; 
trackage, 1 m .; total. 12 m . Stock. $450,000: controlled by the Rockland- 
Kockport Lime Co. of Maine (V . 92, p. 960). Dlv. In 1905-06, 5 % ; 1906
07. 5 "r ,. of which 3 %  from accumulated surplus; 1907-08. 2 )4 % : 1908-09, 
5 % ; 1909-10, 4 x % ;  1910-11, 3 M % : 1 9 1 1 -1 2 ,2 )4 % ; 1912 -13 ,\ \ i % .  Year 
ending Juno 30 1913, gross, $51,390; not, $38,044; other income, $2,360; 
int. and taxes, $19,699; div. ( 4 ) i% ) ,  $19,125; bal., sur., $1,580. Office, 
Rockland.— (V. 82, p . 1380.)

LITCHFIELD & MADISON R Y.— Owns Litchfield Jet. to Madison. 111., 
44 m .; trackno-c. 1 m .; total. 45 m . Stock, common, $500,000; nref.. 4%  
non-cum., $500,000; par, $100. Car trusts June 30 1913, $194,475. Year 
ending June 30 1913, gross, $199,002; net, $32,389; other income, $9,847; 
Int., rentals, & c., $58,178; bal., def.. $15,942. Pres., James Duncan. 
Alton, III.— (V . 79, p. 1256.)

LIT TL E K A N A W H A  R R .— Parkersburg, W . V a ., to Owensport, 30.44
m . Stock, common $359,500; pref., $150,000; par, $100. Controlled 
t»r Pittsburgh & Lake Erie, Pennsylvania Co. ami Balto. & Ohio, which 
own $478,100 or the stock, the last-named operating the road as agent for 
the owners. V . 86, p. 981: V . 82, p. 628: V . 86, p. 981. For year ending 
June 30 1913, gross, $29,211; op. def., after taxes, $19,941; other Income, 
$27: rentals, A c ., $5,614; bal., def.. $25,553. Pres., Geo. M . Shriver, Bal
timore; Sec .-Treas., J. T . Blair, Pittsburgh.— (V. 98, p. 155.)

LITTLE MIAMI RR.— (See M a p s  P e nnsy lva n ia  R R .)— Owns Cincinnati*
O .. to Springfield, O ., 84 m .; branch, Xenia, O ., to Dayton, O ., 15 m • D ay
ton, O ., to Ind. State line, 38 m .; leases Columbus & Xenia R ll . ,  Xenia O . 
to Columbus, O .. 55 m .; Cln. St. Con. R R ., 2 m .: Richmond & Miami RR , 
Indiana State line to Richmond, 4 m .; total, 199 miles.

LE A SE .— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for
ever. The Penna. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 %  on $4,943,100 original stock, 4 %  on bet
terment stock and Int. on debt. V . 84. p. 51, 815: V . 86, p. 857.

B O N D S .— The general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safe Dep. C o. of Cincinnati, trustee) are to bear not over 4 %  int., with 
a first lien on the entire property. Of the bonds, $1,070,000 50-year, 
series A ,4 s , payable N ov. 1 1962, were Issued to take up the 5s maturing on 
that date and the remainder from time to time to pay for betterments when 
approved, but nono can be issued until all the special betterment stock 
authorized under the lease has been Issued. V . 95, p. 750,1331; V . 96, p. 420.

Lessee's roport shows results to lessee: in 1908, loss, $142,946; in 1909. 
profit, $67,171; in 1910, profit, $79,646; in 1911, profit, $189,539; In 1912. 
loss, $28,188. Stock auth., $i0 ,000,000. Beginning Dec. 1899 1-5%  ex
tra paid on common stock each Dec. and June, and with 1912 1-5%  also 
in Sept., from surplus Invested funds, making dividend 8 3 -5 %  yearly.—  
(V . 90, p. 360, 420.)

LITTLE SC H U YLK ILL NAVIGATION RR. & C O A L — Owns from Port 
Clinton to Tamancnd and Rcevesdale, 31.44 miles; 2d track, 26.47 m .; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. R y. for 999 years 
and rental reduced from 7 %  on stock to 6 %  gold from Jan. 1 1907

D W ID E N D S .—  \ ’04. ’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. '13 1914- 
Since 1903.............% /  5 5)4 5 5 K  6 5)4 5 5 K  5 2)4

Lcsseo pays taxes and organization expenses.— (V. 73, p. 654.)
LIVE OAK PERRY & GULF RR.— Owned Live Oak to Econrenla. Fla.. 

62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m .: Murat Jet. to Murat, Fla . 
3.74 m .; total, 81 miles; extension Hampton Ridge, Fla., to Longbridgo 
15 m ., opened N ov. 1913. Stock auth., $2,000,000; outstanding $600,()00: 
par, $100. O f the bonds ($900,000 authorized issue), $714,000 were Issued

and Gen. M g r., R . Hopkins. Offico, Live Oak.
LONG ISLAND RR.— Operates the steam surface roads of Long Island
Owns—  M ile s .       •

Long Island City to Greenport___95
Long Island City to Montauk____ 115
Sundry branches.................................114

Leases ( ‘ which see)—
Nassau Electric R R ...........................  10
North Shore Branch R R .................... 30
N . Y . & Rockaway Beach R y .* . .  12

Leases--(’ Which see.) M ile s
N . Y . Bklyn. & Man. B ch.*. 15

Trackage—
Penna. Tunnel A Terminal....................  4

Total Dec. 31 1912..........  3 9 9
Oper. electrically (miles tr.) 188
Double track___________ * 1 3 2

Also owns, through the Long Island Consolidated Electrical Companies 
the Huntington R R ., Northport Traction, Nassau County Ily., Glen Cove 
R R . and Ocean Electric R y ., having combined mileage of 32 )4 m ., Inch 15 1 4  
m.. Huntington to Amltyvllle. opened A u g.26 1909, and a one-half Interest 
in N Y . & Long Island Traction Co., 35 m ., and Long Island Electric Rv 
27 m . V. 89, p .5 9 8  V . 90, p. 1040. The Long Island trains began using 
the station and tunnel of the Penn. R R . in N . Y . City Sept. 8 1910.

STOCK.— $12,000,000. par $50 of which Penn. R R . owns $6,797,900.
D IV ID E N D S.—  

Per cent____________
/  ’82. ’83-’90. ’91. ’92. ’93. ’94. ’95. ’96. 

A  1 4 y ’ly. 4 14 5 5 4 'A 4 4
None

since.

BON D S.— The refunding 4s of 1903 ($45,000,000 authorized issue) are se 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prln. and Int. by the Penn. R R .. were sold, the proceeds to 
be used for various improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583. 1549: V . 79. p. 2796; V . 80. p. 1111: V . 81. p. 211: V . 82. p. 8 6 8 : V . 92, 
p. 627. Due Penna. R R . Oct. 1911 for advances, $12,798,792, on account 
of which $12,247,951 debentures had been issued. V . 93, p. 1022. 
- „ ! : SUlpmcnt Dec. 31 1912, $3,022,000; loans and bills payable, $8.
721.869. Penn. Co. Dec. 31 1912 owned $1,700,000 4 %  equip, certificates 
and Penn. R R . $722,000.

The u n if ie d  mortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V. 08. 
p. 618. Mtgcs. on real estate, $1,970,917. V . 76, p. 266; V. 85, p. 160

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4 %  debentures, of which a portion to be Issued to reimburse the Pennsyl
vania R R. for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional Im
provements. V . 89, p. 529, 1411; V. 90. p. 698, 1040; V . 93. p. 1022.

G U A R A N T IES.— In addition to guaranteed bonds In table above, guar
antees 5 %  on $650,000 New York Brooklyn A Manhattan Beach pref stock 
as part rental; also 4 )4 %  on $50,000 P. P. & So. Br. stock and 4 >A% on 
$82,500 of the New York A Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized issue of $10,000,000 4 )4%  40-year collat. trust bonds c t  
the Long Island Consolidated Electrical Companies, a holding company, all 
of w*108*5 stock Is owned, for the trolley lines owned and controlled. See 
V. 82. p. 100, 864; V , 84, pt 865; V . 8 6 , p. 1157. No bds. sold to Dec. 31 1912.

E A R N IN G S .— 12 m o s .,(1913..........Gross, $12,204,737; net, $2.594,71*
Jan. 1 to Dec. 31. U 9 1 2 ..........Gross, 11.186,657; net, 2 ,369,537

939.
1910.

$9,779,116  
2,556,543

1911.

R E P O R T.— Report for calendar year 1912 was in V . 96 . n 
~  1912. 1911-
Operating revenue..............................- --$ 1 1 ,1 8 6 ,6 5 6  $10,517,751
N et (after ta x es).. ........... - - - - - - -  3,016,520 2,701,858

1911*
$ $

Oper. income___ 3,016,520 2,701,858
Rents, &c_______  365,864 350,241
Unf’ded secure.

and accounts- 224,794 185,939

Gross Income.3,607,178 3,238,038  
Deduct—

Loaso other r’d s . 605,636 590,301 
Hiro of equlpt-. 63,796 113,763

„  .  1912-Deduc. (con.) $ $
Joint facilities.- 362,625 300,000
Miscell. rents—  294,503 256,526
Bond in terest...2 ,46 5 ,0 40  2,309,209  
Other Interest.. 64,394 96,546
Miscellaneous . .  33.875 29.650

Total d e d u c ..3,889,869 3,695,996  
Balance, deficit- 282,690 457,956

Pres., Ralph Peters; Treas., James F . Fahnestock, Broad St. Station, 
Philadelphia.— (V . 96, p. 1089. 1365; V . 96, p. 950; V . 98, p. 236.)
a A SH LA N D  & SO U TH ER N  R Y .— Owns from Oustaloga to
Ashland, O ., 22 J4 miles in operation; under construction Ashland to Wei

1913. Stock authorized, $4,500,000; outstanding, $1,800,000; par, $100.
B O N D S .— Of the first 5s of 1913 ($2,000,000 auth.), the $1 ,500,000  

underwritten by F . J. Ltsman & Co. to complete the road, arc a first lien 
on the entire property; the $500,000 unissued are reserved for terminals, 
equipment, A c ., when earnings are 1 )4  times the interest on the bonds 
already outstanding and the Ohio P . S. Commission approve. V .96,p .1297 .

O FF IC E R S.— Pres., Joseph Ramsey Jr.; V .-Pres., T . D . Rhodes 30  
Broad St., N . Y .— (V . 96, p. 1297, 1423.)

LORAIN & W EST VIRGINIA R Y .— Wellington to Lorain, O .. 30 miles, 
with branches. 5 m. Stock, $2,000,000, all outstanding; par, $100. For
merly controlled by Wheeling A Lake Erie, but control relinquished In 
Oct. 1908, guaranty of bonds being canceled. Operated in July 1912 by 
receiver of W h. A L. E . under an operating contract. Bonds, $2,000,000  
authorized. Citizens’ Savings A Trust Co. of Cleveland, trustee. For 
year ending Juno 30 1913, gross, $245,017; net, $166,021; other Income, 
$299; taxes, A c ., $103,453; bal., sur., $62,867. In 1911-12, gross, $ 2 3 0 
523; net, $142,570; other Income, $622. Pres., II. W . Seaman; Sec.,
W . M .  Baldwin; Treas., J. R . N u tt— (V 87, p 1160.)

LOUISIANA & ARKANSAS R Y.— Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage. 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 5.02 m .; gives 
second entrance to Alexandria: branch Mlnden to Shreveport. 27.15 m . 1 
trackage near Shreveport, L a ., 2.01 miles; total, 255 miles. Also extension 
from JenaTto Natchez, 47 miles, under construction, of which 23 miles 
to Jonesvillo in operation. V . 97, p. 6 6 6 . V . 93, p. 1726. Rock Island 
Co. uses 36 miles. Packton, L a ., to Pineville, La., under trackage contract, 
and St. Louis Southwestern passenger trains the Shreveport terminals 
under a 25-yearllease. V . 93, p. 527.

STOCK.— Of the $5,000,000 o u t,$4,995,000 Is deposited with Guaranty 
Trust Co. of N . Y . ;  voting trustees. 10 years, William Buchanan, Edward E . 
Porter, BenJ. F . Yoakum, Harvey E . Fisk and Charles L . Pack.

D IV ID E N D .— 1906 to 1909, 3 %  yearly: 1910 and 1911. 2 )4 %  yearly-
BON DS.— The unissued first 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $ 1 ,0 00 ,0 00  reserved 
(or bridges across Black and Red rivers, and the balance limited to $20,000  
per mile of completed railroad. The entire amount outstanding, but no 
part, Is subject to redemption at 110 and Interest^on anv Interest date.
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8 0 RAILWAY STOCKS AND BONDS [V o l . XCV1II.

R A IL R O A D  C O M P A N IE S  
IF o r  abbreviations. A c ..  see notes on f i r s t  page]

Louisiana Ry & Nav— First M gold (see text).F .xcA r
Louisiana Southern— 1st M g red at 1 0 5 .............-Ce.xc
Louisiana Western— First mortgage gold............Ce.zc*
Louisville Bridge Co— Stock----------------- , ------------------------
Louisv Hend & St Louis— 1st M 52,500.000 g o ld -.O .z  

Ser A equip notes due $30,000 yrly (V 95, p 1472)-X 
Louisville & Jeff Bridge— $5,000,000 g gu p A 1 — xc*
Louisville & Nashville— Stock 572.000,000 ....................

E H A N 1st M Hend to Nash g drawn 1 1 0 . .Ce.xc* 
Louisville A Nashv gen M gold drawn 1 1 0 . .Ce.xc*
L C & Lex gen mtge gold (V 63, p 1010)...........O.xc*

Pensacola Dlv 1st M gold (drawn at 1 0 5 )..F .z c *  
New Orl & Mob Dlv 1st M N O to Mobile g .F .zc*

Second mortgage gold............. ..................— xc*
Southeastern & St Louis Dlv first mtge g o ld .-.x c *  

Second M gold East St Louis to Evansv & br.xc* 
First M (50-year 5s) $15.000_per mile gold lls.xc*  
First mtge collateral trust (57,000,000) gold._F .zc  

Unified mortgage tor $75,O0O,O0O g — Ce.xi 
St Louis property first mtge gold 5650,000. .1 
Mobile & Montgomery joint M 55,000,000 g_.
Pen & A t first mortgage gold drawn assumed.

M ile s \
R oad i

Date
Bonds

P a r
V a lue

340
43

1903 $1,000
1897 500

106 1881 1,000
100

182 1896 500
1912 1,000

— 1895 1,000
100

155 1879 1,000
803 1880 1,000
176 1881 1,000

45 1880 1.000
141 1880 1,000
141 1880 1,000
208 1881 1,000
208 1881 1,000
202 1887 1,000

1888 1,000
Text 1890 1,000 Ac

1801 1,000
179 1895 1,000
160 1881 1,000

10 1881 1,000
105 1887 1,000
254 1896 1,000
202 1886 1.000
202 1913 l .000

1895 1,000
1902 1,000 Ac
1895 1,000

247 1887 1,000
228 1896 1,000
228 1902 1,000
87C 1905 1,000 Ac

1902 1,000
1913 1,000

napoll s A 1,0 utsvllle.
H 20
97 1896 1,000
9? 1907 1.000

.000 si 5 .000 . g $424

Lykens Valley— Stock— Rental pays 4 % ........................
Macon A Birmingham— First M 5500,000 g — OB.x<
Macon Dublin & Sav— 1st M $1,840,000 g K U -.-N .x c ;

Addlt'l owned by Co J " !  y 1013. vlz.r bS7.000 d $ l.

Beginning with Sept. 1907 a sinking Tund of $55,000 per annum and front 
Dec. 1913 (first payment Dec. 2 1913) $20,000 additional to buy bonds, if 
possible, at 110 and lnt. or under; otherwise, to be invested. Equipment 
trust obligations June 30 1913, $60,000.

E A R N IN G S .— F o r 6 months ending Dec. 31:
S i t  M o n th s—  Gross. N e t. Charges. B a l.,S u r.

1913 $874,175 $296,569 $173,530 $123,010
i 5 i2 : : : : : : : : : : i —  ____  831.667 2 8 2 ,6 1 1  1 5 7 .4 0 5  12 5 ,2 3 9

R EPORT. -F o r  year ending June 30 1913 In V. 97, p. 1353.
Y e a r  -  G r o s s  N e t .  O t h . I n c .  C h a s . . A c .  D i v i d e n d s .  B a l a n c e .

1912-13 ..$1,673,459 $563,506 $13,830 $328,037 .................... - -  $279,299
1911-12. .S I . 495 .111 $487,440 538.461 5308.292 (1 $62,500 S155.108

Pres., Win, Buchanan, Texarkana, Ark.—  (V. 97, p. 950, 13G3.) 
LO U ISIAN A & N O R TH  W E ST R R .— Owns Magnolia, Ark., to Natchi

toches. La., 115 m .; trackage, Magnolia to M cN eil, 6.4 m . On Aug.22 
1913 Goo. W . Hunter was appointed receiver. V. 97, p. 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s of 1905 ($10,000,000 auth. 
Issue), $150,000 Is reserved to retire the old bonds. V. 82, p. 628; V. 85, 
p. 1462. For year ending June 30 1913, gross, $331,128; net, $63,188; 
other Income, $1,075; lnt., taxes, & c., $181,572; bal., def., $117,309. In 
1911-12, gross, $284,460; net. $38,702; other incomo, $2,050. Pres. & 
Treas., Geo. W . Hunter, St. Louis; Sec., John A . Richardson, Homer, La. 
— (V. 97. p. 621, 595.)

LOUISIANA R Y. & NAVIGATION CO.— Owns New Orleans to Shreve
port, La., 305.6 in.; Colfax to Winfield. 28 m.; Plnevllle to Ems, 8 44 m .: 
Meneclys to end of track. 2.84 m. Stock auth., 512,000,000; outstanding 
June 36 1913. 58.131,000: par. 5100. First M. bonds (sec table above) are 
limited to SI7.500,000 total Issue and 523,000 per mile; 5300.000 has also 
been Issued for a bridge over the Red River at Alexandria; $4,000,000 was 
reserved for New Orleans terminals, of which 52,414,000 Issued to Sept, 
1913. See V. 77. p. 36. 769. Decision, V. 95. p. 544. Car trusts out
standing, June 30 1913. none: loans and bills payable, $519,710.

E A R N IN G S — 6 m os.,(1913....................Gross, $1,030,946; not, $221,520
July l to Dec. 31. 11912___________Gross, 1,001,551; net, 297,879

For yoar ending Juno 30 1913. gross, $1,891,824; not, $466,396; other 
income, $55,783; charges, $7 1 0 ,2 0 2 ; bal., def., $188,023.

Pres., W m . Kdenborn, Hibernia Bldg., New Orleans; V. I\ , II. B . Helm, 
and Troas., G . O. Lllloy, Shreveport, La.; Sec., J. J. Tippln.— (V .95,p.544.)

LOUISIANA SOUTHERN R Y.— Owns New Orleans, La., to Polnte-a-la- 
Ilache La., 45 miles, Incl. extension from Uelalr to Bohemia, 22 m ., 
opened Juno 1912; Poydrasto Shell Beach, 16 m .; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louis *  San Francisco from Feb. 1 1911 to Feb. I 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L.
*  S. F. A reorganization In 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95%  of tho stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10.000 acres. V. 7b, 
p. 706. Stock, 5300.000; par, 5100. Dividends In 1900-01, 7 % ; 1901-02,
7 14%: 1905-06. 4 >4 % . Year ending June 30 1912. gross, 5114,o06; net, 
after taxes, $19,430; bond lnt., $26,275; bal., def., $6,845. Pres.. E . A . 
Hopkins, Now York; Sec., S. Gibbs, London. Eng. Office, Now Orleans, 
La.— (V . 95, p. 618.)

LOUISIANA WESTERN RR.— (See M a p  o j Isouthern P a c if ic ) .— Owns 
from Lafayette. La., to Sabine River, 105 mites; Abbeville to Mamou, 68 m .; 
Mallard Jet. to Lake Arthur, 34 m .; total, 207 miles. Operated Indepen
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
stock In 1905-06 and 1906-07, 10% yearly; In 1907-08. 8 5 % : In 1908-09. 
2 0 % ; 1909-10 and 1910-11, 1 5% ; 1911-12, 10% ; 1912-13, 10% In
1912-13. gro^s, $2,341,138; net income, $831,435; surplus after charges, 
$599,397. In 1911-12, gross, $1,973,315; not incomo, $561,624.—  (V. 74,
p. 268 )

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio 
River at Louisville. K y .. and about 3 miles track In Louisville. Used by 
1*. o .  O . A St. Louis R y., Ac. Ponn. Co. Jan. 1912 owned $902,000 stock. 
Dlvs. since 1902: 1903. 13%  (V . 79, p. 2747; V .7 8 .P . 102); 1904, 4 % ; 1905, 
6 % ; 1906, 7 % : 1907, 8 % ; 1908. 16% ; 1909 to 1913, 8 % : 1914, Jan., 4 % .  
For cal. year 1912. gross. $251,807: net. $131,919: other income, $1,175; 
divs. (8 % ), $120,000; bal., sur., $ 1 3 ,0 9 5 —  (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS R Y .— ROAD.— Louisville 
to Henderson, K y ., 144 miles (Including 6 miles trackage); Irvington to 
h’ordsvllle. K y .. 44 miles; L. A N. trackage. Henderson, K y ., to Evans
ville, Ind , 12 miles: total, 200 miles. Louisv. A Nashv. In 1904-05 ac
quired 5776,081 of the 52.000.000 5 %  non-cum. pref. and $1,631,385 of the
52.000.000 com. stock (par $100). V . 81. p. 1100. In March 1913 a ma
jority of the pref. deposited with Bankers Tr. Co. had accepted the offer ol 
$38 per share for their stock. V . 94, p. 207; V. 95, p. 1274; V . 96, p. 653.

E A R N IN G S .— 6 mos.,1 1913.........................Gross, $705,079; net, $193,678
July t to Dee. 31. /1 9 1 2 _____________Gross, 637,872; not, 103,888

Report for year ending June 30 1913 In V. 97, p. 1500, showed: Gross, 
$1,231,483; net income, $164,106; charges, $237,725; bal., def., $ /3 ,6 1 9 . 
Pros., Lucieu J. Irwin.— (V. 96, p. 653; V. 97, p. 1426, 1500.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long; 
approaches 1 mile; 40 acres In Louisville and about 60 acres In Jeffersonville. 
Stock, 51.425,000; mtge. Is tor 55,000,000; bonds for $500,000 are reserved 
for future construction. Ac.; the bonds are guaranteed Jointly and severally 
by the Chesapeake A Ohio and Cleveland Cincinnati Chicago A S t. Louis, In 
whose Interest the stock Is owned; any deficit on account of the bridge Is 
payable by them In the proportion of one-third and two-thirds respectively; 
see V. 60. p 130: V. 61. p. 327, 559: V. 62. p. 84 .— (V. 89. p. 529.)

LO U ISV IL LE  & N ASH V ILLE R R .—  (See M a p .)— ROAD .— Operates 
main line, Cincinnati, O ., to New Orleans, La., 921 m .: branches to St 
Louis, Memphis, A c ., 4,002 m .; total June 30 1913, 4,923 miles, viz.; 
L ines owned absolutely or.through \ L ines leased, Ac.— • M ile s ,

c a p ita l stock— M ile s . So & No Ala. (see this co .)—  193
I-rOulsvtlle to Nashv ------------  1811 Other lines—  --------------------------  110
Sundry other lines .............. .4 ,1 7 5 1 Operated for other companies.. 222

A m o u n t Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

4H  g ,T A J July 1 1953
5 g M A vS Mch 1 1950
6 g J A J July 1 1921

8 In 1913 Seml-an Jan 2 1914 4 %
5 g J A J July 1 1946
4>4 M A S Sept 1914-22
4 g M A s Mch 11945

7 In 1913 F A A FeblO 1914 3 «
6 g ,1 A 1) Dec 1 1919
6 J A n June 1 1930
4H  g M A N Nov 1 1931
6 g M A H Mch 1 1920
6 g J A .1 Jan 1 1930
6 g J A J Jan 1 1930
6 g M A S Mch 1 1921
3 g M A S Mch 11980
5 g M A N May 1 1937
5 g M A N Nov 1 1931
4 g J A J July 1 1940
5 g M A S Mch 11916

g M A S Sept 1 1945
6 g F A A Aug 11921
6 g M A S Sept 1 1931
5 g F A A Aug l 1937
4 g F A A Feb 1 1946
5 g F A A Aug 1 1936
5 g A A <) Oct 1 1963
4)S g J A J July 1 1945
4 g P July 1 1952
5 g F A A Feb 1 1935
4 g .) A J July 1 1987
5 g J & D Dec 1 1946
4 g M A S Mch 1 2002
4 g M A N May 1 1955
4 g .1 A 1) Dec 1 1952
5 g J & D Jun ’ l l-Juu ’23

4 J A .1 Jan 1 1914 2%
5 £ J A J July 1 1940
5 g J A J Jan 1 1947

250.000
2.240.000
1.500.000
2.500.000

270.000
4.500.000  

72,000,000
860.000  

d 4 ,136.000
3.258.000  
C225.000

b4,993,000  
1,000,000
3.500.000  

s2.998.000  
f1.749,000 
g4.705,000 
64.788,000

617.000  
4,000,000
1.685.000
1.007.000
1.996.000  

r4,619,000  
t9 ,292,000
7.400.000
1.400.000  

n5,882,500
32,000  

j6 ,704,000
999.000
500.000  

u24 745.000
2.500.000
6.175.000

,000. i *38. 000. n S3 1.000. rS

Places Where In terest and  
D iv idends are Payable

Farmers’ Trust Co, N Y 
R Wlnthrop & C o,N  Y 
S P Co. 120 B ’way, N Y 
Pittsburgh, Pa 
Bk of Amer. N Y ;*  Louis

J P Morgan <5o Co. N Y 
71 Broadway, New York

do
do

do
do

do do
do do
do do
do do
do do
do do
do do
do do
do do

St Louis Tr Co, St Louis
71 Broadway, New York

do do
do do
do do
do do
do do

New York
do do

J P Morgan A Co, N Y

71 Broadway, New York
do do
do do
do do

New York

Office. 13 William S t,N Y  
No coupons ever paid 
New York Trust Co, N Y 
0. t *208.000 u S772.000.

LOUISVILLE & NASHVILLE (Concluded)—  ,
Reporting Separately {M a k in g  7.890 Allies Owned and Associated J u ly  1 1913.)
Nashville Chatt. A fit. Louis____ 925
♦Georgia Railroad System---------- 571
♦Louisville Hend. A St. LouLs-----182
♦Chic. Indianapolis A Loulsvllle.616

♦ New Orleans Mobile & Chleago_402
Other lines------------------  -------------- I
Owned but leased to other cos___21

__„ __ ___________________________  do Paducah & M em . D lv___248
♦ See separate statements for "these companies.
In Nov. 1911 acquired control Jointly with the St. Louis A San Francisco 

of the New Orleans Mobile A Chicago RR .Sec that company below.
In 1910-11 acquired practically all the securities of the Lexington & East

ern R y ., Loxington to Quicksand, K y ., 96 miles, and oxtendod the road 
from Dumont, K y ., to McRoberts, 101 in. Road taken over Dec. 31 1912.

V 'Tho stockholders'voted1 Oct. V lObAo^purchase tho South A North Ala-

baFnaj? n c ’ i91ll3the'courUtioVd ’uiegauinVpurchase of the Frankfort A Cin
cinnati R R ., Frankfort to Paris, K y ., 40 miles. Yvi„,,Vf^'rvNst t i„„ d d  

C ontro l by A tla n tic  Coast L in e .— Late In 1003 the Atlantic Coast Line RR. 
acquired $30,600,000 of tho (then) $6 0 ,0 00 ,0 00  stock, but tho roads at* 
operated independently. V . 74, p. 830. 1038; V . 75, P- 733, 1399.

ST O C K .— $12,000,000 new stock was offered to stockholders of record 
N ov. 7 1912 at par. V. 95, p. 544, 968, 1123.

DIVS. J ’94-’98. ’99. ’00. ’01- 
Slnce 18931 None 3 \ i  4 5 y' . .

Also In Feb. 1908 1%  In Louisville Property
BON DS.— E v . H end . A  N ash. 6s are drawn at U 0 annually In amounts In

creasing each 5 yrs. until $150,000 per yearIs reaehotl, 1.) 13. 5110,000. 
Pensacola D iv .  bonds are now called $20,000 yearly. V ■ 81.,■ P >*>• 7-b . 
The general mortgage bonds of 1880 are called at 110 In Increasing amounts 

each year; $556,000 were paid June l 1913. y . M V - J M Z -
In June 1890 the “ u n i f ie d "  mortgage (trastec. Central trust CD.) or 

$75,000,000 was authorized, $41,917,660 bonds being reserved to letlre 
all prior liens (none of the prior liens can be extended). > e ba Jance tor 
Improvements, extensions (at the rate of 5 3 2 ,0 0 0  per mile, including ecmjp- 
mpnti nnH nthpr nnrnnspfl The mortgage covers (beside. l,,i.)l miles

’04 ’()5-’07. 1908. ’09. '10 to '13. 1914. 
’lv G y-ly 5M  7 y ’l y l - ’e b ,3K
He Property Co. stock. V . 86, p . 229,421.

improvement 5s, due Aug. 1 1936*. $1,920,000 authorized, are owned.
L o u is v il le  A  N a sh v ille  T e rm in a l 4s.— Jointly guaranteed, prln. and lnt., 

by L. & N. and Nashv. Chatt. & St. L . See t o r m . V . S I L p . l d U .
In 1902 the Louisville A Nashville and the SotUhern Ry. acquired 59,

796,900 of the $10,500,000 Chic. Indianapolis & Louisv..common and 
$3,873,400 of the $5,000,000 pref. stock In exchange f o r ,^ e*r Joint 50-year 
4 %  bonds V. 74 d , 1138: V. 76. o. 593. Of the $15,oUU.UUU joint bonds 
secured by deposit of this stock, 51,563.000 aro reserved to a^ulre re
maining “ Monon” stock and $2,110,000 for lm pts.,A c .. $•>( OMCOy A tly

The Atlanta Knoxville & Cincinnati division 4s 9!’ Bprved to retlricover 870 miles. Of tho bonds, an equal amount will bo reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 48, 5(),742.( ()()
Atlanta Knoxv. & North. bonds, $1,500,000. J116*'™ n I w ^ v 0Jelllco, 61 miles. Is subject to prior Hen of unified m t g e  v . su, p. s tz .  v . 
84. p. 1428; V. 92. p. 1178. 1311. 1565; V . 96. p. 716, 1023.

Of the South A North Alabama ItR. general consol. 5s W -5 .000,01 ) auth 
issue), $7,400,000 have been sold, guar., prin. *  (MO 2d M  bohrU
double-trucking, impts., 3cc., and retirement •920,000 - *  . bonds.
O f tho bonds, $10,000,000 are reserved ro retire the 1st as or 1886, remain
der for improvements, equipment. Ac. V . 98, P- 454, !»«•

As to equipment series “ A ” 5 % s, see V. 96, p. 1-J»-
FIN AN CES.— In Oct. 1912 $12,000,000 stock was offered tostookhotdera 

for subscription at par. V. 95, p. 544, 968. In Aug. 1 *H2 tilv*., on Nashv- 
Chatt. A St. Louis stock (57.177.600 owned) were Increased to 7

In March 1913 sold $1,500,000 Atlanta clnnAtlDtv.4s.
and $4,000,000 unified 4s, and in M ay 1913 $6 ’5 M.(KW 5 %  M ulpt. certs. 
Bonded debt per milo M ay 1911, $31,553; stock, $12,373. V . 92, p. 1565,

E A R N IN G S .— 6 m os.,(1913 ............ Gross, $31,590,409: net, $8,G22,421
July 1 to Dec. 31. \1912.......... .Gross, 29,926,315, net, 8.569,977

R E P O R T.— Report for 1912-13 in V. 97, P, 917. 1027; see also p. 921.
Year end ing June  30—  1<J1iV in  191} 'cnt\vftrauffl mil ease _ 4,819 *»#1U 4,595

Freight earnings----------------------------------$42,924,952 $10,601,288 $39,066,034
Passenger earnings------------------ -----------  12,835,658 1,1 '041 ,309
M ail, express, A c______________________ 3,705.089 3,382,o6b 3,286.398

Gross earnings___________________  $59,565,699 $56,211,788 $53,993,741
Operating expenses____________________  44,810,880 39,616,327 38 ,479,823

Net earnings_________________________$14,654,819 $16,585,461 $15,513,918
N ot, including investments, A c_____ $17,722,351 $19,371,284
T a x o s ..........................    1 ,7 6 1 ,6 2 6  1 .854,684 Com parison
Interest and rent_______________________  7,401,602 7,066,198 of items
Advances to S. A N . A ., A c __________ CY109.937 639,581 changed.
Sinking fund payments_______________  268,761 250,049
Dividends ( 7 % ) ..........................................  4 .618.733 4,200,000 __ _ _

Surplus over dividends______________$3,761,565 $5,360,772 ----------
O FFICER S.— Chairman. Henry Walters, N. Y .; Pres., M. H . Smith. 

Louisville; 1st V -P .. W . L. Mapothcr: 2d V .-P .. Win. J. Dickinson, 71 
| B ’way, N . Y .— (V . 97, p. 1286. 1426, 1583, 1663; V. 98. p. loo, 454.)
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82 RAILWAY STOCKS AND BONDS [Vol. XCVIII.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Maine Central— Stock and scrip (J25.000.000).............
Cons ret M 525,000.000 g ------------------------------ --C*& r*
Collateral trust bonds tor Mt Desert Branch. AB.zc
Impt bonds " A ”  & " B ”  not m t g s L . ' .................... .. z
Maine Central Eur & No Am  refunding mtge gold.z
Notes 52.000,000 (V 88, p 686)........ ..................... z
a  First M Penobscot Shore Line R R  Co assumed _z

a  K  & L 2d M (for 5400.000) assumed............ .B B z
a Washington County 1st M per mile g gu redCe.zc*
a  Somerset Ry first mortgage------------------ --------------zc

a Consolidated mortgage 5420.000 gold-------------z
a  First and refunding mtge 51.500,000 gold.ABz  
Guaranteed Issues—

European &  Nor Am stk 5 %  rental 999 years-------
Portland & Ogdensburg stock (2%  rental 999 yrs) . .

1st M guar prln &  lnt end (V 86, p 1285)-------------z
Dexter &  Piscataquis stock 5 %  rental 999 years .  

First M  Dexter to Foxcroft &c guar by en d ..B B z
Hereford R y stock (rental 999 y e a rs).. — -----------

First mortgage guar prln and lnt (endorsed)— z 
Upper Coos R R  stock 6 %  rental 999 yea rs.. . . . . . .

1st M  and Exten M  ($693,000 4M s) guar p & l .z
Dexter <Se Newport stock 5 % -------. - ------------ - —

First M (old 6s refunded In 1897)guar p&I end zc*
East Maine stk 4 H %  rental 999 years . ...............
Sandy RIv & R L  1st M red par begin 1913- - - - - X  
Portland Union R ySta series A & B (text) .s  f z 
Portland Term now M  $10,000,000 g gu xc*&r (text) 
Portland & Rumford Falls R R — See that company 

Manchester & Lawrence— Stk 10%  rent till 37 B & M 
Real estate bonds (not mtge) int guar by B &  M zc 

Manhattan (Elevated) Ry, N Y— Stock $60 ,000 ,000 -. 
N Y Elev debentures secured by cons M  of 1890 _z 
Manhattan Elev cons (now 1st) mtge gold_Ce.xc*&r

Second mortgage to be $5,409,000 (see text)-------
Manila— 1st M Sou Lines g lnt gu s f red 110F . .  xc* &r* 

1st M on “ Nor Ltnes” (2d on Sou)57.500,000 au.Ce 
2d M on "N o r Lines”  (3d on Sou) $12,500,000 a u ..N  

Manistique & Lake Sup—  Inc M 4 %  n-c $1,300,000 _z 
Manist & N E— 1st M g due part y9y red text.CC.xc* 
Manitou & Pike’ s Peak Ry— 1st M 5500,000 g ..F .x c *

M i l e s
R o a d

D a t e
B o n d s

41

'5 6

*48
48

139
42 
42 
94

126
110
110

17
17
53
53
55
55
14
14
19

101

1911
1883

•86-’87
1893
1909
1890
1891
1904 
1887 
1900
1905

68
165

9

1908

1889

1890

1890

1897

1908
’87 -’89

1911

1892

1886
1890

1909
1907
1907 
1909 
1909
1908

P a r
V a l u e

A m o u n t
O u ts ta n d i n g

100 
51.000&C 

1,000 
1,000 
1,000

1.000 &c 
1,000 
1,000  
1,000

500 &c 
500 &c 

1,000

100 
100 

1,000 
100 

1,000  
100 

1,000 
100 

500 &c 
100 

1,000 
100 

1,000 
1,000

1.000 &c

100
1,000

100
1,000

1.000 &c

1,000 Ac

1,000
1.000l.oool

See text. 
NoneOct’ 13 

$669,000
450.000  

1,000.000  
2,000.000
1.300.000

400.000
2.500.000

225.000  
172,500
864.000

2,494,100
4,392.538
2.119.000

122.000
175.000
800.000  
800,000
350.000

1.043.000
122.000
175.000
200.000
837.000
300.000

4.600.000

1,000,000
274.000  

60.000.000
1,000,000  

39,777.000  
See text
6.735.000  
See text 
See text
1.100.000
1,331.000

500.000

R a te
%

6 In 1913 
See text 

6
4 K

i 8
4
5
3M  g 
5
4 g
4 g

5 
2
4 H
5 
4 
4
4
6

4 & 4H
5 
4

44 *
4
4 g

10
4 
7
5
4 g
4

7
Up to 4

5 g 
5 g

Q—J 
J & J 
J & D 
J & J 
J & J 

Q— J 
F & A  

& A  
& J 
& J 
& J2 
& J

W h e n
P a y a b l e

A &  
Q— F 
M &

&
&

Q— J
M & S 
A & O

M &  N

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Jan 4 1914 I V i  
July 1 1961 
June 1 1923 
July 1916-17 
Jan 1 1933 
April 1 1914 
Aug 1 1920 
Feb 1 1921 
Jan 1 1954 
July 1 1917 
July 2 1950 
July 1 1955

Oct 15 1913 2M  
Fob 28 ’ 14 
Nov 1192 8  
Jan 1 ’ 14 2 H %  
July 1 1929 
Nov 1913 2 %  
May 1 1930 
Nov 1913 3 %  
May 1 1930 
Jan 1914 2 H %  
Sept 1 1917 
Nov 1913 2 M %  
Feb 1 1928 
July 27-Jan 29 
July 1 1961

N ov 1 1913 5 %  
Jan 1 1922 
Jan 1 1914 1 H  
Mch 1 1916 
Apr 11990

Office, Portland, Me 
N Y  Boston and Portland 
American Trust, Boston 
N Y . Boston & Portland 

do do
Second N at Bank, Dost 
N Y , Boston &  Portland 

do do
N Y , Boston & Portland 
Nat Shaw Bank, Boston 

do ■ do
Amer Trust Co, Boston

Treas office, Bangor, Me 
Maine Cent Off, Portland 
N Y , Boston & Portland 
Office, Dover, Me 
Bos Safe Dep & Tr Co 
Treas office, Portland 
N Y , Boston & Portland 
Office, Portland, Me 
N Y , Boston & Portland 
Treasurer’s office, P ’tl’d 
N Y , Boston & Portland 
Office, Rockland, Me 
Portland (Me) N at Bank 
Fidelity Tr Co, Portland 

do do

Manchester and Boston 
Post &  Me R R , Boston 
165 Broadway, N  Y  
Eqult Trust C o, N  Y  

do do

May 1 1939 
Jan 1 1956 
Apr 11956  
Aug 11934  
Jan 1915-1939 
Oct 1 1928

N Y , London, &c

Detroit . ,
N Y & Grand Rapids 
New York and Chicago

I VK FNS VAI LEY RR. & COAL CO.— Owns from MUlersburg, Pa., to 
Wllllamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4 %  on 
stock) organization exnenses and taxes. V . 92, p. 527. Dividends paid In 
1910. 7 H % : 1911 to Jan. 1914, 4 %  yearly.

MACON & 'BIRMINGHAM R Y.— Owns Sofkee Jet. to La Grange, Ga., 
96.87 miles: trackage. Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed: now John B. M unson. V . 86, p . 337. In year 1912-13, 
gross, $155,889: net, $10,130: other Income, $77: int., taxes, & c., $49,371; 
bal., def., $39,163. In 1911-12, gross, $165,172; net, $38,543; other in
come, $570.— (V. 86. p. 337; V . 91, p . 945.)

MACON DUBLIN & SAVANNAH R R.— Owns road from Macon to 
Vldalla, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000  
(par $100). Seaboard Air Line Ry. guarantees bonds, prln. and Interest. 
V . 89, p. 43; V . 84, p. 102, 450. For year ending June 30 1912-13, gross. 
$490,225; net, $58,065; other incomo, $1,461; ln t., rentals, & c.. $98,228, 
bal., def., $38,702 . In 1911-12, gross, $530,464; net $30,999. Pres.. 
James A . blair Jr., N . Y . ;  Sec. & Treas., A . S. Hale.— (V . 92 , p. 396.)

M AINE CENTRAL RR.— Line of road, Portland to Vanceboro,.M e.,via  
Augusta, 265 m . (incl. trackage Portland to Falmouth. 7 m .), branches, 
Royal Jet. to Skowhegan via Lewiston, 91 m .; Bath to Lewiston and 1'arm- 
lngton, 78 m .; Oakland to Kineo Sta., 95 m .; Portland and Rumford Falls 
System, 102 m .; Bath to Rockland, incl. ferry (0.60 m .j, 49 m .; Belfast. 
Mainstream, Foxcroft, Bucksport and M t . Desert, Incl. ferry (7.7 m .). 
160 m .; Washington County. 139 m .; Portland to St. Johnsbury, V t .,128 
m . (Incl. 11 m . trackage from East Y d . to St. Johnsbuij Sto ., V t .) , also 
trackage of 7.31 m . from Portland Union Sta. to Windham Line, M e .. 
Quebec Jet., N . H ., to Lime Ridge. P. Q .. 108 m .; total, 1,215 m -, of which 
643 owned. 496 operated under'999-year leases and practically owned, 
33 m . under 50-year lease, 28 under 1-year lease, 7 trackage and 8 ferry.

Somerset R y .; Washington County R y . and Sebasticook & Moosehead R R . 
were  mortred In Co. Julv 1 1911. V . 92* p. 725» 15b5j V . 93. P* 45.
W<Xn Aug*! 1911 purchased entire stock of Sandy River & Rangcley Lakes 
R R ., a 2-ft. gauge road extending from Farmington to Marbles, M e., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
105 miles. V . 93, p. 408, 589. 940: V . 94, p .6 9 8 . Leases from Jan.1  
1912 part of St. Johnsbury & Lake Champlain R R .. IlunftJlbTn?n nY t i o i 2 
St. Johnsbury, V t .,  23 miles, with 5-mile branch. V . 94, p. 68. In Oct. 1912 
acquired entire stock of Bridgton & Saco River R R ., a 2-ft. gauge road, 
Harrison to I3rldgton Jet., M e ., 21 miles. V . 95, p. 176. ^

R angel ey Lakes & Megantic R R ., to build from Oquossoc. M e ., to Cana
dian border, 30 miles; 11 miles opened Dec. 23 1912. V . 95. p. 1202.

ST O C K .— On Jan. 8 1913 authorized an increaso in the stock from 
$15,000,000 to $25,000,000, the proceeds of the new stock to be used to 
rotire the floating debt, the new stock being offered to stockholders at par 
payable 5 0 %  M ch. 1 ,2 5 %  July 1 1913 and 25%  Jan. 1 1914, or optionally in 
full on any of said dates; $9,948,067 subscribed by stockholders. Boston & 
Maine Juno 30 1913 owned $15,960,100 stock. V . 96, p. 136.

D IV S .—  \ '84-’0 2 . ’03. ’04 -’06. ’07. ’08-’ 10. ’ l l .  ’ 12. ’ 13. 1914.
(Since 1 8 8 3 ) % /6  y’ ly. 6 H 7 y ’ ly. 7 H 8 y 'l y .  7 )*  6 6 1 ) 4 , - , - , -
B ON DS.— There are also $81,000 Maine Shore Line 6s assumed, due 1923 

also $61,000 Belfast & Moosehead Lake mtge. 4s (not tax-exempt) due 1920 
not guaranteed, lnt. and sk. fd. paid out of rental; And. &  Ken. stock 
bonds, $11,000, exchangeable for M . O . stock: the A . & K . stock bonds are 
Included in the above outstanding stock. V . 95, p. 1332.

The consol. 50-ycar refunding mtge. bonds of 1911 ($25,000,000 auth. 
Issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5 %  lnt. Compare V . 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the company and Its merged lines, but 
not leasehold Interests. None of the consols had been sold in Feb 1914. 
$12,000,000 1-year 4 %  notes were paid M ar. 15 1913. V . 96. p. 790.

Purposes fo r  w h ich  the $25,000,000 Consols A re  or Were Reserved. 
Reserved to refund $5,543,500 branch line obligations, Incl. those 

marked In table above, and $81,000 Maine Shore Line RR.
6s due June 1 1923 ($669,000 additional of the latter being 
pledged to secure Maine Central coll, trust bonds due June ’23) .$5,543 ,000

Reserved to retire 5-yr. coupon notes due Apr. 1 1914------------------  2,000,000
Remainder, Issuable for any lawful purpose--------  . . . . . .  . .  17.457.000

Guar, bonds of Portland Union R y. Station and Portland Terminal Co. 
see that Co.

E A R N IN G S .— 6 m os., {1913.............Gross, 36.045,193; net, 31,605,376
July 1 to Dec. 31. \1912_______Gross, 5,912,818; net, 1,806.458

A N N U A L  R E P O R T.— Report for 1912-13 was In V . 97, p. 949.
Y e a r  e n d i n g  1912-13. 1911-12.

J u n e  30—  $ $
Gross eamingsl 1,331,406 10,643,051 
N et Incom e.. 2,782,255 2,582,797
In terest........... 333,970 931,580
Rents, &c____  1,127,574 1,065,931

Y e a r  e n d i n g  1912-13.
J u n e  30—  3

Divs. ( 6 % ) - - -  1,010,277
Hire of equip. -----------
Sinking fund. 20,435
Int. and dis._ 181,733

1911-12

441,897
41,772
13,440
3,107

Balance, surplus.................................. ..............................
Pres., Morris M cDonald.— (V . 97. p. 729, 949, 1115; V . 98 , p . 155, 236.
MANCHESTER & LAWRENCE RR.— Owns from Manchester. N . H ., to 

Methuen (Sta'e Line), 2 2 H miles. Leased for 50 years from Sept. 1 1887 to
Boston <& Maine at rental paying 10%  dlv. In A p r ........... "
authority to purchase stock. V . 92, p. 
from proceeds of C. A M. suit.— (V. 73,

’ l l  B. A M. received 
1108. In 1895 a dlv. of 5 0 %  paid 
p. 1264.)

M ANHATTAN R Y. (ELEVATED ).— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N . Y . City, main line and branches 
37 44 miles, double-tracked, with 42 44 miles additional third track, sidings 
A c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th A ve. lines 
under agreement with the city made In March 1913, are being 3-tracked and 
extended Into the Bronx— see Interborough Rapid Transit Co.

L E A SE .— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7 %  per annum on the stock. V . 76.

4,200,000 4 ,200,000

p. 1202 ,1302; V . 76. p . 212; V . 79, p. 2456; V . 96 , p. 791; also Interborough 
Rapid Transit C o .. V . 76, p. 101. Guaranty, V . 76, p. 480.

BONDS.— Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. In V . 61. 
p. 248, and compare V. 87, p. 2854

The stockholders voted N ov. 12 1913 to make a second mortgage to se
cure not exceeding $5,409,000 4 %  bonds to be issued to Interborough Rapid 
Transit C o. to reimburse it for expenditures for Improvements and additions 
made and to bo made. The mortgage will cover the greater part of the 
property and franchises owned and hereafter acquired. V .-97, p. 1115 ,1504.

To ISOS claims a^ffrceatlne 58*84 /»854 hacl Decn paid as damages to 
abutting property. In l907-09 paid franchise tax 1900 to ’08 ($4.876.545).

R EP O R T.— For year ending June 30:
Y ear end ing June  30—  1912-13. _1911-_12._ 1910-11.

Gross 
N et, t
G ross___________
Interest and rental paid.........................-  -
Dividends (7 % ) ............... - .......................  4 ,200,000 __ _________________________

Balanco sumlus -  $1,528,390 $1,601,036 $1,479,838
Pres., l!dgarP L .'M arston ; Vice-Pres.. Join H ^ ° f v  “tu1 

Treas., D . W . M cW illiam s. Directors N o v . 1913, V . 97, p. 1426.— (V. 9 4 . 
p. 279; V . 95, p. 1331; V . 97, p. 1115, 1426 ,1504.)

MANI L\ RR.— (Gauge, 3 f t .  6 In.)— This company, organized in New Jer
sey In 1906, has taken over and Is operatlng ttie only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V . 88, p . 1313, V . 91, p. 21.), 
V. 83 d . 1348). The Speyers are Interested. ,, . .

TotaHlnes authorized. 820 miles, viz.: (1) ‘ ‘Northern L in e s .t o  comprise 
about 350 miles north of Manila; (2) the “ Southern Lines, 470 m eS, all 
but about 20 miles to the south of Manila, and a Port Line In Manila con
necting with the Government wharves and warehouses. In operation M ay  
1913 304.8 miles of Northern Lines and 1 7 5  miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as If owned 
by separate companies, but under the same management.

Of the stock. $3,652,800 7 %  cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila R y. (1906), Ltd. (see below.)

BONDS.— The Manila R R . (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Government under Act of U . S. Con
gress, are limited to $3 0 ,0 0 0 ,0 0 0 , of which $6,735,000 have been sold. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of of 1 %  yearly from May 1 1919 to Apr. 30 1928, and 1%  yearly 
thereafter. V . 9 1 , p. 2 1 5 , 276. 717: V. 91. p. 1711; V . 93, p. 45.

All the outstanding bonds on the (see table above), namely
$4,330,000 1st M. 6 %  bonds and $7,716,000 2d M. 7 %  bonds as well as at) 
the stock heretofore Issued by the Manila R R . Co. (excepting shares to 
qualify directors), are owned by the Manila R y . Co. (1906), Ltd. (an Eng
lish co. whose auth. capital Is £2.000.000 In 5 %  non-cum. preference shares, 
all out, and £2,000.000 in ordinary shares, of which £399,340 Is out), 
and are deposited with the Merchants Trust Co., Ltd. > ® s59l*atera,l for< the 
bonds issued by the Manila Ry. Co. (1906), Ltd ., (a) ^ .0 0 0 ,0 0 0 1 4 %  A
debenture bonds, due Jan. 15 1 9 5 6 t n r Mf o r f l ^ S O 000 4 V  “ R” are subject to the prior lien of said “ A  debentures for £1,880,000 4 %  B 
debenture bonds, due April 15 1 9 5 6 . total auth. Issue £2,000.000 (which 
may be Increased by £250,000). V . 87, p. 166; V . 88. P. 1197. V. 90. p. 303.

R EP O R T.— For calendar year 1 9 1 2 , gross, $2 ,184 ,1 0 7 ^ e t ,  * l , '2 9 ,9 6 2 ;  
other income, $183,263; int., taxes, & c., $1,298,034, bal., sur., *15,191. 

DIRECTORS AN D  O F F IC E R S ^H orace  L . ^ g l n s  (Pres, and Gen.

York, Is Seo. and Treas., and Harding W . Dunnett, Manna, Asst. Seo. 
N . Y . office. 45 Nassau St — (V . 93, p. 45.)

MANISTEE & NORTHEASTERN R R • - ? ^ ^ X̂ t t ^ aR ivlftoMFmn r̂tp‘> Traverse City, 71 m .; Solon to Provemont, 15 m ., Platte River to Empire, 
29 m .; other; 68 m .; sidings and spurs, 51 m .: leased, 1 m .. operated under 
contract, 6 m .; total, 241 miles. Stock, $2,000,000. frn rr, .

Of the bonds ($1,500,000). $40,000 mature Jan. 1 yearly from 1912 to

Toil In V 95 n 39. in 1912, gross, $584,699; net, $129,694; charges. 
$87,829; retirement of bonds, $40,000; bal., sur., $S65. Pres., Edw. Buck- 
fey, Manistee. M ich.— (V . 94. p. 1384; V. 95. p. 39; V . 96, p. 1365.)

MANISTIQUE & LAKE SUPERIOR R R r w ! v i e i q 11 ei ' v ° nc ^ ake Michigan, northerly to Evelyn, 42 m .; branch to Doyles, 16 m ., V . 81, p. 
07^* v  87 d 97* V. 89. D. 470. The Ann Arbor R R. In Apr. 1911 ac
quired the entire $250,000 stock. V . 92. p. 1109* o f t i o 1,300 '"
000 25-yr. 4 %  non-cum. Incomes. For year ending June 30 1913. gross. 
$138,588; net, £31,614; other Income, $676; lnt., taxes, &o., $35,768; bal., 
def., $3,478. V . 92, p. 1109.)

MANITOU & P IK E ’ S PEAK  R Y.— Manitou. CoL, to summit of Pike’s 
Peak, 8 .9  miles; standard gauge. Operated from April to November yrly. 
Stock, $500,000: par of shares, $100. In Oct. 1909 $500,000 20-year 5s 
were Issued to replace old maturing bonds. For yeAJT endln^r June 30 1913. 
gross, $93,255: net, $32,973; other Income, $5,283; int. and taxes. $29,884, 
dlv. (4 0 % ). $200,000; bal., def., $191,628. Pres., O . W . Sells, M anitou, 
Colo.— (V . 89, p. 847.)
• MARIETTA COLUMBUS & CLEVELAND RR.— Owns Moore’s Jet. to  

Palos. O ., 41.09 miles; branches and spurs, 4.18 m .; trackage,Marietta to 
Moore’s Jet., 3 .2 m .; total. 48.47 miles. Receiver discharged Sept. 1909. 
company resuming possession. V . 89. p. 593, 1542. Stock $250,
000. Bonds, see table. For year ending June 30 1913, gross, $109,271, 
net., $24,525; other Inc., $228; ln t., taxes, & c., $40,081.
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F e b ., 1 9 1 4 . j RAILWAY STOCKS AND BONDS *3

. R A IL R O A D  C O M P A N IE S  
tEor abbreviations, & c., see notes on first page]

Marion &  Rye Valley Ry— First mortgage_________
rtld Del & Va— 1st M $2,000,000 auth gold g u a r____ 3
Marshall & liast Texas— 1st M gold call 102 --S S t.x c ' 
Maryland & Pennsylvania— York & Peach Bot M - . j 

First mortgage $1,200,000 gold call at 105.rtleBa.xc'

IX-
0,00

Meadville Conncaut Lake & Linesville

Meridian & Memphis R R — 1st M  $800,000 red 1 0 5 .. 
Meridian Terminal— First M  $250,000 g g u .-G x c ’ &r 
Mexican Central— Mexican International— See Nation
Mexican Mineral— 1st M $500,000 g red 110 s I-------Gx
rtlexican Northern— Stock, $3,000,000------------------------

First mtgo U 8 gold red 105 s f  ext In 1909 -G .x c* *&r 
Mexican Ry Limited— Ordinary share capital stock ..

First preference stock 8 % ___________________________
Second preference stock 6 % _________________________
Perpetual 6 %  debenture stock............... ......... ................
2d debens £1 ,000,000 auth red par since 1912 s f . .  

Mexican Southern Ry— Ordinary stock, £ 1 ,0 0 0 ,0 0 0 ..  
1st M 4 %  deb stock £1,000,000 red at par 90 y r s . . .
Prior lien bonds__________________ - - - - - - - — - - - - - -

Mex No W est— Prior lien bonds £2,500,000 red 102 X
1st M gold red t e x t ------------------------------------------------------
Conv income bds £1,000.000 6 %  cum red par s f.o*
Equipment gold bonds £480 ,000---------------------

Michigan Central— S to c k ..-------- --- ----------------- --
First mortgage $18,000,000 gold-----------------G.xc*&r
M C Michigan Air Line first mortgage-------Un.xc&r
M C 1st M on Detroit & Bay City ($4,000,000) -Un.zc

do do bonds without coupons___zr
a Exclusive of $23,000 held by sinking fund, b $2

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

W hen
P ayable

Last D iv ide nd  
| and M a tu r ity

44 I860 1 000 250,000 5 g M ft, N Nov 1194 0
If 1902 50C 175,00C 6 J fc J July 1 1922
71 1905 1,000 2.000.00C 5 g F & A Feb 1 1955

1911 1.000 1,154,000 5 g J & J Jan l 1931
4C 1882 50 &c 202,450 5 M & S Apr 11932
8C 1901 1,000 897,000 4 g M & S Mch 11951
80 1901 1,000 900,000 4 in 1913 A & o Apr 11951

1913 100 &c 300,000 6 g J & J Oct 1 1923
1906 1,000 200,000 5 g M & N May 1 1936

378 1905 1,000 12,000,000 4 g J & D June 1 1955
37 100 800,000 6 F & A Feb 1 1914, 3 %

1907 1,000 1,200,000 5 A & () Apr 11937
22 1891 1.000 200,000 5 J * J July 1 1921

1913 1,000 &c See text 6 g .r & J July 1 1943
1908 1,000 420,000 6 g J * J Jan 1 1928-29
1913 1,000 &c 2,500.000 5 g M fc. N N ov 1 1959
1913 1,000 See text 5 .1 & J Jan 1 1943
1905 1,000 &c 250,000 4 g M f t N May 1 1955

al Rail ways o ( Mexico
16 1899 b331,000 6 g F f t A Aug 1191 9

100 3,000,000 See text M f t N May 1 ’ 13 IX V o
83 1890 1,000 a708.000 6 g J f t D Dec 1 1930

£10 £2,254,720 2 H  In'13 A f t O Nov 6 ’ 13,1 %____ £10 £2,554,100 8 In 1913 A f t O Nov 6 ’ 13, 4 %
£10 £1.011,960 6 in 1913 A f t O Nov 6 ’ 13, 3 %

375 ____ £10 £2,000,000 6 J f t ,T Perpetual
___ 1909 £100 £485,500 4 H A fe, O
___ ____ _________ £1,000,000 See text F & A Feb 1 ’ 1 4 .2 ^ %___ 1896 £864,000 4 F & A Feb 1 1914, 2 %

1913 6 1928__ 1913 £100 £1,600,000 6 1928
1909 £100 £5,600,000 5 g Al & S Mch 1 1959
1912 £20  &o £750,000 Up to 6 M & S15

5
___ $100 C$18738000 6 In 1913 1 fc ,1 Jan 29 1914 3 %
270 1902 1,000 &c 14,000,000 3 X  g M & N May 1 1952
115 1890 1,000 &c 2,600,000 4 1 fe, ,T Jan 1 1940
171 1881 1,000 1 4,000.000 /  5 M & S Mch 11931
171 1881 L.000 &c f 1 5 Q— M Mch 11931

4.000 addltto nal In sin king fund.

Places Where Interest and 
Dividends are Pag able

Bank of Marion (Va.lv  
Treasurer’s Office, Phlla-. 
St Louis Union Trust Co 
First Nat Bk, York, Pa 
Brown Bros, N Y  &  Balt 

do do • •
Alex Brown & Sons, Balt 

do do
J P Morgan & Co, N Y 
Safe Dep & Tr Co, Bost 
Mercantile Tr Co, San Fr 
Merch Nat Bk, Meadv.Pa

Bankers Trust Co, N Y  
UnBk&TCo.Jacks’n,Ten- 
Guaranty Trust Co, N Y

_ ;aver Street, N Y  
Office, 82 Beaver St. N Y  

do do
Glyn,Mills,Currie&Co,Lo 

do do
do do
do do
do do

N Y

MARION & RYE VALLEY RY.— Owns Marlon to Sugar Grove, V a ., 
18 miles. A  reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000; par, $100. Bonds $175,000 6s see 

above. V . 95, p. 1472. Year ending Juno 30 1913. gross, $80,601; 
net, $30,311; other Income $30; int. & rentals, $18,243; bal., sur., $12,098. 
Pres. &; Gen. M gr., J . O . Campbell; Treas., I,. A . Amsler; Sec., H . B . Jef
frey. Office. Marion, Va.— (V . 95, p. 1472.)

£ AST TE XA S R Y .— Owns from Elyslan Fields, 18 miles 
eouth of Marshall Tex., on le x . &  Pac., to Wlnnsboro, on M. K . &  T . 92 m .;

mlles- Extension projected south to Newton, 125 milos, of 
which 18 miles operated March 1 1910. V . 88, p. 748, 1500.

by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y ., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding, $200,000. 1st M . 20-year 5s ($5,000,000 auth.), see 
V. 93, p . 589, 1787. Interest-bearing notes (St. Louis Union Trust Co.)

*• *911, $124,455. For year ending Juno 30 1913, gross, $221,169; 
net $7,224; other income, $5,587; charges, $96,953; bal., sur., $8i,142 . In 
1911-12, gross, $198,433; net, $8,86b. Pres.. Albert T . Perkins, St. Louis, 
M o .; V .-P . & Asst. Sec., Osce Goodwin, Dallas, Tex.; Sec., Bryan Snyder, 
Marshall; Treas., N . A . M cM illan.— (V. 93, p. 1787.)

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt.. M d., 
to Lewes, Del.. 73 miles; Queenstown Jet. to Centerville. M d.. 5 m .; total, 
78 m .; and Lewes to Rehoboth, 5 m ., Is trackage over Del. M. &  Vlr. Also 
owns 14 steamers running between Baltlmore-Washington points on the 
Potomac River, & c., and Norfolk; total steamer lines, 979 milos.

Stock. $3,000,000, of which one-half each of common and 4 %  non-cum. 
pref.; par of shares, $50 each; 4 %  ctfs. of indebtedness, due Dec. 5 1909. 
$57,000. Penn. R R . and Its subsidiaries own all the common and about 
$300,000 pref. stock.. Balt. Ches. & Atlantic owning a malorlty of stock and 
guaranteeing bonds. In 1912. gross, $895,149; net, $96,430; other inc., $1 ,- 
•971; chges., $157,929; bal., def., $ 5 8 ,9 2 9 — (V. 92, p. 795; V . 94. p. 1317.)MARYLAND & PENNSYLVANIA RR.—Baltimore, Md . to York. Pa.. 
78.9 miles. V . 72, p. 339. In 1910 obtained right to build to tidewater. STOCK AND BONDS.— Stock authorized. $3,600,000. of which $1,997,- 

• 500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
SI .200,000, which *203,000'are reserved to retire the York and Peach 
P o tt??1 6? an additional for future purposes, &c. V . 74, p. 94,
|27j V . ° L t h 0 n ( , t c s  of 1913 ($500,000 authorized issue),

T T,lro convertible into common stock at
r ™ ^ u£+t0 JlfJy M 923- No mortgage can bo placed without pro- 

wmnPJnnrlHfriSi*!8' X ' 91; Po H l 5 > 951. Maryland & Pennsylvania Ter- 
m io  b? nds\ Y . -8 2 ’ IV 1041, 1102. Equipment notes Dec. 31
*9 om  n ’990- I.n Jan- 1913 sold $50,000 5 %  equipment bonds. V. 96, 
p. 203. 1 aid on incomes, 1901, 3 % ; since to Oct. 1913 incl., 4 %  yearly.

EJii?vXI^ P n £ T <5 inOS” ( i ni o........................ Gross, $288,276; net, $65,882July 1 to Dec. 31. \ 1912-------------------- -Gross, 261,050; net, 86,767
^ R « j m 1?™  y?* f end,vng D oc.31 1912. gross, $474,559; other income, ?870, net, $132,001; int. on bonds, & c.. $131,787; bal., sur., $214. Pres 

John Wilson Brown.— (V. 96, p. 203, 553; V . 97, p. 887, 970* 1115.)MASON CITY & FORT DODGE R R —(See M a p  Chicago Great Western ) 
— Owns road from Oelweln, la ., to Council Blufls, 259 miles; Hayfleld Minn 
to Clarion, Iowa, 100 miles; branches to Lehigh und Coalville Iowa 19 
miles; trackage. Council Blulls to South Omaha, 8 miles, total, 386 miles 
The Chicago Great Western owns entire outstanding com. stock (S19 2f)ri '
400 of the auth. $20,000,000) and the non-cum. 4 %  pref. stock ($13’635’
752 of the $14,000,000 auth.), and operates the road as part of Its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M .C .& F t .D .receiving 60%  of earns.on business Interchanged 

Any surplus of net earnings after payment of Interest on bonds and pref 
stock Is to be held in trust by C. G. W . for payment of future coupons. 
The accounts showed a deficit June 30 1912. See V . 95, p. 1274. In 1905 
$12,000,000 4 %  bonds were sold. Compare Chic. Great Western Rv and 
V . 73. p. 666, 616, 722: V . 77, p. 640; V . 78, n. 1782; V . 80, p. 2621. 
Earnings Incl. In those of C . G . W . system.— (V. 88. p. 1437; V .90 ,p .l274 .)MASSAWIPPI VALLEY RY.—Province Lino to Lcnoxvllle, Que 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Quo., 3 m .- total 40 m 
Leased for 999 years from July 1 1870 to the Connecticut & PassumDsic 
Rivers R R. Stock, $800,000; par of shares, $100: dividends payable Feb.

Aug. 1. Dividends, formerly 5 % . 6 %  since Jan. 1 ’97. Of the stock 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtgc anti 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
6 %  trust certificates was purchased Feb. 1 1910 under its option at par 
In April 1911 Bos. &  Maine rec’d authority to purch. stk. V. 92, p. 1108."McCLOUD RIVER RR.— Owns from Sisson, Cal., toMcGavIc, 50 6 miles 
Stock $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co San 
Francisco, mtgo. trustee. V . 85, p. 1005. For year ending June 30 1913 
gross, $386,088; net, $139,530; Int., taxes. & c., $77,487; bal sur $ 6 2 -  
043. In 1911-12, gross, $371,024; net, $138,989. Pms. & Gen M gr 
J. II. M cQueal, San Francisco, Cal.— (V. 85, p. 1005.) 8  ’

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to T 
vllle. Pa., 20.5 miles, and branches, 1.2 miles- tot<U 21 7 miles I eased  
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR • rental nf
gross earnings. Stock, $200,000; par, $50. Dividend, 2 %  paid" Anr in 
1913. For year ending Juno 30 1913, gross, $21,673; net S20 54Xhnnri 
Int., $10,000; divs. (2 % ). $3,997; bal., sur.. $6,551 ? - (  V.’ 90 p 4 709 ) MEMPHIS DALLAS & GULF RR.— Owns from Murfreesboro Ark 
southwest to Ashdown. 41 miles: extensions proposed north to Me'mohls' 
Tenn. 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com
pleted and 130 under construction. In Aug. 1911 the Caddo & Choctaw 
Rosboro to Cooper, Ark., 14 miles, and the Hot Springs Glcnwood & West-’ 
ern, Glcnwood to Wlggs, 21 miles, were purchased, the road?to be part of a 
proposed line from Hot Springs to Ashdown. 0 parl or a

Stock authorized, $7,875,000, as Increased July 1910; par $100- outstanri 
ing M ay 1912, $645,000. O f the 1st and ref. 30-year gold 6s 0$3 600 000 
auth. issue). $1,015,000 were issuable at once, $420,000 aro reserved to re
tire tno $420,000 Memphis Paris & Gulf 6s and $2,165,000 for “ quir<£

or constructed at $18,000 per mile In 5-mile . ections; they are redeemable 
at 101 and int. to Jan. 1 1918 and at 103 and int. thereafter. V. 96, p. 237, 
887. Are guar., p. & L, by Nashville (Ark.) Lumber Co.

For year ending May 31 1913, gross, $305,349; net, $140,651; int., taxes, 
and rental}, $69,053; bal., sur., $71,598. In 1911-lz, gross, $232,422; net, 
5124,340.

Pres., W. W. Brown, Camden, Ark.; Sec, J. W. Bishop, Nashville, Ark.; 
Treas.. J. II. Wallace, Nashville, Ark.— (V. 97. p. 887.)

MEMPHIS UNION STATION CO.—Owns union passenger station a t  
Memphis, Tenn., used by Loulsv. & Nashv., Nasbv. Chatt. &  St. Louis, 
Southern Ry., St. L. Iron Mtn. &  So. and St. Louis Southw., used since 
April 1 1912. Int. charges and expenses are to be apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. o f N. Y ., 
as trustee, to secure an issue of $3,000,000 5% gold bonds, guar. Jointly 
by five roads named. V .97 .p . 1025: V .93 ,p .l3 24 ; V. 89. p. 1411, 1542: 
V. 90, p. 236; V. 91, p. 94.— (V. 97. p. 1025.) ’ P ’ ’

MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 40 miles 
to be completed about July 1 1913. Large terminals at Meridian. Stock 
auth., $500,000. Bonds, $800,000 30-yr. 6s, Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present Issue, $538,000. See table above. V. 96 
p. H57, 1298. Meridian & Deep Water Ry. Is building from Meridian west 
to Tombigbco Rivor, 47 m. Pres., J. T. Schley; Sec., E. B. McRaven: 
Treas., C. W. Schamber. Office, Meridian, Miss.— (V. 96, p. 1298.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian. 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans &  Northeastern RR., Ala. & Vicksburg and Ala. Great Southern 
which own one-fifth each of the capital stock ($100,000 auth. of which 
$94,000 Issued July 1912), and guarantee the bonds Jointly and severally 
by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., W. J. 
Kelleher.— (V. 85. p. 601, 1402.)

MEXICAN NORTHERN RY.— Owns from Escalon, Mexico, on the Mexl- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. See application In full for listing on N. Y. Stock Exchange. V. 64, p. 619.

Bonds, see V. 88. p. 1437, 1500; V. 89, p. 104; V. 91. p. 1026.
D iy8 -—  / l 93- ’94. ’95-/99. ’00. ’01. ’02. ’03. ’04-’08. ’09. ’ 10-’12. 1913.

er c e n t .- .\ 6 14 6 4 y ’ y. 5 4 X  2 X  I X  None. 13 4 vrlv 1 u  R EP O R T.— For ve.ar pnrllni, n «« i i  ii o XO 4 114. —
S u rp lu s . 
$92,843

- ( V .  88. p. 1506; V. 89, p. 10V.‘l280: V. 9R p?1026; V ^ 'C p .  1365.)110’401
rtlEXICAN RY. MEXICAN SOUTHERN RY.— See section Oct.1913

V.i9F,XpIP#15,,163o!N"— V"98’ P" 523" MEX,CAN0 CENTRO RR.—
MEXICO NORTH WESTERN R Y.-O w ns and controls 540H miles- Ciudad Juarez to Tabalaopa La Junta to Mlnaca n  n qi
(Chihuahua) — — ---------- -475.781 Cunibrc to ChuIcliiiDafbiilifiinirizi î hqSan Antonio to Cuslhuirlachlo- 13.051 uronupacDuiMln*)45.08
° '^ l ° J r e,r>73c’0o0o0o’9991̂ r®  of Umber lands, with 2 mills at Madera wit h

Per . _
R EP O R T.— For year ending Dec.'31~U. s f  cuYrenc’y. 

i m X ear Net. o th . Income Charges.
1 9 1 2 ..................? ? ? ’§07 *58,135 $40,799--- - - -= -1 7 5 ,6 1 9  .111,857 29,459 _ 30.855X011 — .

V . 94, p. 1627: V . 96, p . ‘287 /
^ K v S ' 10’900’000 <;>ar *100). of which $25,000,000 Issued Jan. 1913. 
B O N D S .— Present limit 1st M . 5s. £8,459,700; Issued, £5,600,000 mav 

be Increased for extensions, terminals, double-tracking and other special 
narP7vrŜ ’ ? f?okc?hU8t C° ’ ? f  Toronto. trustee. Bonds are redeemable at

•bio at"B a n ^o f Scotland,’ f in d in V o u a llS ti, V o o " ’. N ? Y . ? 3 j K n Pk

and lumber mills Impossible. V . 97, p. 521, 595. P 01 rallway
As to 6 %  cumulative convertible incorao bonds, see V . 94, p 1627 
Tho issue of 15-year prior-lien 6 %  bonds is limited to £2.500.000 secured 

by a prior lien on the entire property, of which £1.600,000 have been so ld  
The remaining £900,000 are reserved for future requirements incl 
int. on prior lien and 1st M . bonds. Red. at 102>4 any tim o T n 6 months’ 
notice. Trustee. N at. Trust C o .. Toronto. Ltd. V . 96. p. 285 12 2 9  

R EPO R T .-R e p o r t  for calendar year 1911 In V 95, p. 478! showed 
Gross lncome (AmcrIcan currency). $961,468; net Income, $460.581;
lnCr V r S r ? i3?W!y\n.di nt- ^ 8u49l>lb2I E n^ ^

rtllCHIGAN CENTRAL RR.— (See M a p s  New Y o rk  Centra l ,«• H m im n  
R iv e r . ) - L I N E  OF R O A D .— Main lln^-K ensI^gto^t^^Det?olt& ”

Chicago Kalamazoo & Saginaw R y.^ P a v lito H W o o d b u ry  Mich 5 5 m 8" 
and Detroit & Charlevoix. Frederic to East Jordan, with spura 55miles ?re  
controlled but operated independently V 84 p 50 o o  m nes, are

Tho third-rail electric Detroit River Tunnel, 2.42 m .’long, is leased for 99 9 

98. p 236 W" V - 90 ’ P’ 710: V ’ 91 ’ p - 27®: v !T 2  p l499
CONTROL.— The N . Y . Cent. &  Hud. River R R  i n  A n r i i  i q o o

8005ofnthe $i8^38°0(mestopk1C| bon? s foJ  * 1(]°  stock, and so holds $16,^19,- 
V o f  n 1787;7 v  TO0 n m ] 88? ed’ Sec that com pany’s statement (also 
Uon o f Mldflgkn Central RR4 , f° r propositlon lookin«  ultimate absorp-

D IV ID E N D S.—  f'91 . ’92-’94. ’95-’05. 
Since 1890 .......... % \ 5 5 H y ’ly. 4 y ’ ly.

’06. '07. ’08. 
" 0 8

’09-’ 13. 1914. 
6 y ’ly 3 , —
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$4 RAILWAY STOCKS AND BONDS [Vol. x c v m .
A m o u n t

O utstand ing
Rate

%
When

Payable
Las t D iv ide nd  
and M a tu r ity

$7,034,000 4 g A & O Apr 11929
1,500,()()() 4 g M & s Sept 1 1959

700,000 5 M & N Nov 1 1939
1,718.000 3)4 g M & S Sept 1 1951
1.500.000 4 g J & J 10 July 10 1957
2,000,000 3)4 M & s Men 1 1914 1 H

491,200 5 J & J Jan l ’ 1 4 ,2 )4 %
250,000 3 g J & 1) Dec 1 1989
500,000 3 g j & 1) Dec 1 1989

3,100,000 4 g J & J Jan 1 1956
16.000,000 4)4 g .\1 & N May 1 1961

4.000,000 4)4 M & S Mar 1 1914
2,000,000 6 F &A27 Aug 27 1914

200,000 6 g M & N N ov 1 1933
N ov 1 1933

266,000 6 g A & O 15 Oct 15 1914-15
See text 5 g J & J July 1 1960
4,500,000 5 g A & O Apr 1 1943
5,512,500 Up to5% Sopt. 1 Apr 1 1953
1,025,000 5 g A & o Jan 1 1931

323,375 10 J & J Jan 1914 5 %
e Chicago & North W estern

4,210,200 5)4 J & J Jan 15 ’ 14 2)4
450,000 5 g M & N May 1 1925
593,000 4 g & 5 g .1 & .1 Jan 1 1931

1,000,000 4 g J & J Jan 1 1951
325,000 5 g J & J Jan 1 1931
700,000 5 g J & D 30 June 30 1925

15,370,200 See text J & ,T Jan 1 5 ’04 2)4
5,917,500 See text J & J Jan 1 5 ’ 10 2)4

950,000 7 g J & T) June 1 1927
1,382,000 6 g A & () Apr 11921
5,282.000 5 g VI & N Nov 1 1934

13,244.000 4 g M & S Mch 1 1949
2.500,000 6 g F & A Feb 1 1916
3,690.000 5 g c Feb 1 1962

360,000 5 g A & O To Apr 1 1919
126.000 5 g A & o To Oct 1 1920
167,000 5 M & N To N ov 1 1922

R A IL R O A D  C O M P A N IE S  
lF o r  abb reviations, & c .,  see notes on f i r s t  page]

M ile s
Road

Date
Ronds

P a r
Va lue

Places Where In terest and  
D iv ide nds are Payable

'Michigan Central (Con)— Debentures g o id -.G .x c '& r*  
M C new M on Gr R ivVal $4,500,000, g text.Gxc&r 
M C first mortgage on Kalamazoo & S Haven.xUn.r 
Mich Cent 1st M on Jack Lans & Saginaw g __xc* &r 
M  C 1st M on Joliet & Nor Indiana $3,000,000 g .x
■Jack Lans & Sag stock 3 A  %  yearly guar by end___
Grand River Valley stock rental In perpetuity____x
Bay City & Battle Cr 1st M g gu p &  1 end-M p-zc*  
Battle Cr & Sturgis 1st M g guar p & 1 cnd.M p.zc* 
TolCanSo&Det lstM $4,500,000 g gu (end) G.xc* &r. 
Detroit R lvTun IstM  $30,000,000 gu e n d -.G .x c ’ r*
Notes $4,000,000.....................................................................z
Notes $2,000,000_____  z

rtlddletowu & U nlonv R R — 1st M  $500,000_____Ba
Second M  6 %  non-cum adjust Inc bonds red par—  

M idland C ontinen— Coll trust gold notes red text.xc  
'.Midland Pennsylvania— 1st M $2,000,000 gold red s f -
. M idland Val RR— 1st M  g red 102)4 beg ’ 16____ xc*

Adjustment mtge (2d income) gold red p a r - . - .x c *
'Wichita & Midland Val 1st M  g gu red par---------xc

Mill Creek & Mine Hill Navigation & RR— Stock-------
Milwaukee Lake Shore & Western— Milwaukee Sparta 
Milwaukee & Northern— See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven— Stock (6%  rental) —  
Mineral Point & Northern— 1st M $450,000 gold— F 
Mineral Range— Consol mtge (text) gold red at 1 0 5 .zc 

(General mtge Interest guar by Canadian Paclflc.Fz 
Hlancock & Cal cons mtge gold red at 105 assum__z 

rilinncap Red Lake & Manitob— 1st M $700,000 g .F .xc
•Minneap. & St. L— Com. stock, $18,000,000_______Ce

/Pref stk, $12,000,000 (V 70. p 1150) 5 %  non-c.-Ce
First mtge Merrlam June to Albert Lea g___ F.zc*

v, v Pacific extension first mortgage gold..............Ce.zc*
XRKSJt consol M closed M g (V 59. p 1145)_Ce.xc*&r 

First & ref M $13,244,000 gold ($18,000 p m )_ ..C e x  
■Gold notes $2,500,000 secur by collat red par.Ccyc

84
39

350
45

'8 4
18
41
59

13

299
299

& Nor
Paul

37
26
16
73
34

33)4

109
103
363
640

889

do Ser O part duo y e a rly ---------------------PePx
c Of which $16,819.300 held by N Y C & H R RR

1909
1909
1889
1901
1907

1889
1889
1906
1911 
1913 
1913 
1913 
1913
1912
1910
1913 
1913
1911

thW cs

1905
1891
1901
1891
1905

1877
1881
1894
1899
1914
1912
1909
1910 
1912

$l,000& c

l.OOO&c
1,000

100
100

1,000
1,000

1.000&C
1,000
5,000

1,000 
100 &c 

1,000 
100 &c 

1,000 
25

tern — Se

50
1,000 

500 &c 
100,000 

1,000 
1,000 

100 
100 

500 &c 
1,000 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000

Grand Cent Term, N  
Grand Cent.Term ., N .Y .

do do
Reg at G C T; cp at G Tr 
Guaranty Trust Co, N Y 

do do
Jackson, Mich 
Union Trust Co, N Y  

do do
Grand Central Term, N Y  

do do
do do
do do

Empiro Trust C o, N  Y

July 1912 coup not paid 
New York and Phlla 
Fidelity Tr Co, Phlla 
Ocffio, Philadelphia, Pa 
Reading Term, Phlla, Pa

Office 119 S 4th St, Phlla 
Farmers L & Tr Co, N Y 
55 W all St, New York 
All owned by Can Pacific 
55 W all St, New York 
First Trust & Sav Bk, Ch 
Office, 25 Broad St, N Y  

do do
do do
do do
do do
do do
do do
do do

Penn Co for In s , &o,Phlla 
do do

BON DS.— Rattle  Creek &  S tu rg is  bonds for $500,000, but of this $79,000  
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B . C. & S. 
being operated by that company. The $1,723,000 3)4s of 1901 are a first 
m tge. on the Jackson Lansing & Saginaw R R ., 350 miles (V. 73, p. 1061): 
V . 76, p. 1027). Of the $18.000,000 3 Ms of 1902, $4,000,000 are reserved 
for additions, &c. V . 74, p. 728: V . 76. p. 102; V . 83, p. 1229. First 4s 
on Joliet & Northern Indiana, see V . 84, p. 1367, 1428.

Toledo Canada So. &  D e l. guar. 4s of 1906, see V . 82, p. 930 V . 85, o. 406. 
As to Canada South, new guar, bonds, see that co. V . 94, p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a first lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $14,000,
000 4 )4s have been sold against cost of present property and Improvements 
In progress, total over $18,000,000, the remainder being reserved under re
strictions for additions and Improvements, Interest rate not to exceed 5 % .  
V. 92 , p. 1499: V . 93, p. 469: V . 94, p. 123: V . 98, p. 236, 386.

In April 1909 an Issue of $25,000,000 4 %  20-year debentures was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley R R ., 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V . 88, p. 945, 1002, 1061. 1254: V . 90, p. 1554: V . 89, 
p. 470: V . 90, p. 627. In March 1913 sold $4,000,000 4 )4 %  1-year unse
cured notes dated M ar. 1 1913, an extension of old notes, and in Aug. 1913 
$2,000,000 one-year 6 %  notes.

Jointly with four other roads, covenants to pay Now York Central Lines 
$61,000,000 car trusts of 1907. 1910 and 1912, the company’s share of 
equipment trusts outstanding Dec. 31 1912 bolng $2,604,254, $4,784,256  
and $2,275,663, respectively. V . 85, p. 1402; V .8 6 ,p .  168; V .8 8 ,p .7 6 1 ;  
V . 90, p. 1677; V . 92, p. 807.

-EA R N IN G S.— 12 m o s .,/1 9 1 3 ..........Gross, $36,011,886; net, $8,698,613
Jan. 1 to Dec. 31. (1912_____ Gross, 32,911,753; net, 9,902,997

A N N U A L  R E P O R T.— Roport for 1912 at longthwasin V . 96, p. 785, 797.
Y e ar end ing Dec. 31—  1912. 1911. 1910.

Railroad revenues....................................... $32,911,753 $30,164,490 $29,694,815
Operating income after taxes________ $8,564,111 $7,505,023 $6,652,574
Other Incomo.......................- .......................  1.060,663 1,170,957 1,093,680

Gross corporate incomo______________$9,624,774 $8,675,980
Rentals leaset lines____________________ $1,794,951 $1,605,444
Interest on bonds, &c________________  3,182,945 3,536,181
Other rents and miscellaneous----------- 820,898 765,255
Hire of equipment____________________  1,099,647 652,736
Additional equipt., betterments, & c. -------- -  -.---------
Dividends, Gc/c _______________■________  1,124,280 1,124,280

$7,746,254
$585,310

3,281,766
826,340

1,335,507
250,000

1.124,280

Balance, surplus____________________ $1,602,053 $992,084 $343,051
Pros., A . H . Smith. New York.— (V. 97, p. 1115: V . 98, p. 236.) 
M IC H IG A N  EAST & W E S T  R R .— Manistee to Marion, M ich., 73 m .: 

Filer City to Sands, 2 m . Successor Jan. 1 1914 to the Manisteo & Grand 
Rapids R R ., purchased at receivers’ sale Aug. 12 1913 by David G . Joyce, 
James Stanley Joyce and Frank R. Loffingwoll of Chicago. V . 91, p. 887, 
365; V . 98, p 74. Stock, $1,000,000; outstanding, $200,000: par, $100. 
N o bonds to bo issued at present. For year ending Juno 30 1913 (old co .),

fross. $93,544: oper. dof. after taxes, $4,796: other incomo, $64; charges, 
25,592; bal., def., $30,325. Office, Manisteo, M ich.—  (V. 98, p. 74, 236.) 

M ID D LE TO W N  & U N IO N V ILL E R R .— Middletown, N . Y . ,  to 
Unionville, N . Y . ,  13.65 miles. Has an agreement with tho N . Y .  Susq. & 
W est. R R . and the Erie R R . for the use in perpetuity both of tho terminals 
in Middletown and of the l 'A  miles of track used in entering that city, by 
assignment of leaso of same with consont of the lessor (tho N .Y .  Ontario & 
Western R It.) and otherwise.

Incorp. in N . Y . N ov . 14 1913. Successor, per plan, V . 97, p. 887, 
Dec. 1 1913 to Middletown Unionville & Water Gap R R ., foreclosed Oct. 25 
1913, which was controlled by N . Y .  Susq. & W est. Ity ., but reorganized 
independently. Stock, $150,000, hold in 5-year voting trust, with author
ity in majority of trustees to sell same.

Xn year 1911-12, net income, $19,239: int. on bonds, $2,500; bal., sur., 
’■$16,739. Chairman, Newman Erb; Pres., Charles 1. Henry; V .-P . & 
Gen. M gr., J. A . Smith; Treas., Garrett T . Townsend; Sec., Frank H . 
Finn.— (V . 97, p. 1663; V . 98, p. 387.)

M IDLAN D  PE N N SYLV AN IA R R .— See this section for Oct. 1913. 
M ID LAN D  VALLEY RR.— Owns and operates from Excelsior, Ark., 

south to Hoyc, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to  Silverdale, K an., and from Jenks, O. T ., to Glenn Pool, O. T ., a total of 
299 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m ., and Silverdale to Arkansas City, K an., 9 miles; leases Wichita & 
.Midland Valley R R ., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25%  of the gross earnings (and any deficiency necessary 

.to meet tho bond int. and taxes); total oper., 375 m . V. 92, p. 462, 796. 
O R G A N IZ ’N .— In 1913 readjusted without foreclosure, V . 96, p. 554. 
ST O C K .— Auth., common, $16,000,000; pref., $5,000,000; outstanding. 

$4,006,500 each of common and 5 %  pref. (prin. and div.); par, $50. Stock 
Is all held In a voting trust terminating Jan. 1 1924 or at any tlmo after 
M ay 1 1918, at the discretion of the voting trustees; Edward T . Stotosbury, 
Sidney F . Tyler, J. l i .  McAllister, Lloyd W . Smith and Francis I. Gowen. 

'T h e  pref. stock is redeemable at par on any div. date after July 1 1916 on 30 
clays’ notice, and subject to tho right or tho Cherokee Construction Co. 

(which owns all of tho com. stock) to purchase as follows: During 1914 and 
1915 at 35%  of tho par value; 1916 and 1917, 4 0 % ; 1918 and 1919, 4 5 % ; 

d.920 and 1921, 5 0 % ; 1922 and 1923, 5 5 % .
■BONDS.— The first 5s and adjustment M . (Incomo) 5s, Issued per plan 

V . 96, p. 554, are a first and second lien, respectively, on (l) tho entire 
property; (2) the leasehold interest in tho Wichita & Midland Valloy R R. 
and all the $1,025,000 old bonds of the latter and $460,000 of Its $459,300 
common stock; (3) all of tho $250,000 stock and $1,250,000 1st M . 5s of the 
Sebastian County Coal &  Mining Co. owning about 18,500 acres of soml- 
anthracito coal lands. Of tho first 5s. $4,500,000 have been sold on 

■.account of retirement of outstanding bonds and other indebtedness and

Impts., & c., $5,000,000 are reserved for impts., and tho remaining $10,000,
000 are reserved for 8 5 %  of the cost of impts., extensions, & c., under 
careful restrictions. Seo V . 96, P- 1423, 1489.

The interest on the adjustment M . bonds Is to bo paid annually, if earnod, 
but is not to become a fixed charge, and Is not to bo cumulative unloss the 
Cherokee Construction Co. shall exercise tho option to purchaso tho pref. 
stock, whereupon said Interest shall becorno 5 %  cumulative; and if not then 
paid, tho holders of said bonds to have tho same voting rights as holders of 
the capital stock. Tho $3,512,500 Series A  bonds are to have priority both 
as to lien and payment of interest over tho $2,000,000 Series B bonds.

E A R N IN G S .— 6 m o s.,/1 9 1 3 ...................... Gross, $901,048; not, $184,160
July 1 to Dec. 31. i l 9 1 2 - - - - - - - - --G r o s s . 827 177; not 194.076

Roport for year ending Juno 30 1913, in V . 97, p. 1495, showed: Gross, 
$1,511,166; net, after taxes, $172,893; other ’ “ como. 8 103,629; Interest. 
rents, & c ., $350,869; bal., def., $14,347. lo ta l dof. Juno 30 1913, 
$842,679. Bros., Charles E , Ingersoll; Sec. & Treas., H . E . Yarnall. 
Office. Franklin Bank Bldg., Phlla.—  (V. 97, p. 1495.)

M ILL CREEK & MINE H ILL NAVIGATION! & R R : ~ C r e e k  Jct. to 
Broad Mountain, Pa.. 3 .79 m .; second track, 3 .79 m v J ? tAVtnraa„c^ l® 0 -9i 1? -  
Leased in 1861 for 999 years to Phlla. & ,^ a d ln g  R lt lcasc assumed In 
1896 by Phlla.& Reading R a ilw a y ,  rental, $33,000 and taxes.

MINE HILL & SCH U Y LKILL HA V ENR R --F rom  H a ra  to
ARblanrl nrul Kntprnrlfip Jpt IT1»» 2d trftCKi lo*ou 1X1 total trflCk(
129.91 m . In 1897 rental reduced to 6 %  on ®t°®k2’^ £ erIsna^ dlcIas j 999
years from Jan. 1 1897 to Phlla. & Read. R y .Co.,■ Is paid Ini Jan. and
3 %  in July. H %  being deducted for taxes.— (V . 96, p. 13b5, 1423.)

1913, gross, $95,346; net, 345,186; int.. t £ Y ^ - & c- . ^  s u r .
$11,050. Pres., M .F .  Chase; V .-P ., E .M .  Harter. Office, Mineral Point 
W ls.

M INERAL R AN G E RR.— Houghton, Mich Calumet, M ich-, 14 m .,
Hancock to Gratiot M ino, 23 m .; branches, 28 m .. South Range oxton. Ko- 
weenaw Bay to Riddle Jct., 36 m .; trackage, 7 m ., Mohawk R R ., 17 m .,

t0 In 18955 paw'd!vldends of 1 0 )4 % : In 1896. 7 % ; 1897. 7 % ; 1898, 3 )4 % ; 
none since. Stock, $1,500,000; par, $100.

r o n t i s __fnr ^1 000 are reserved for $3,000 old bonds. Of the
$593,000 outstanding, $339,000 are 5f ’ ,thcn9 atnh’JPs i '0 0 0 J0l()0CKen19m3t e e ^ d 
the remaining $254,000 (which are 4s) a™1, th|  * v ? - . ’ n r .u ^ v ' 7 '<‘ both of which It guar, as to Int. V . 75, p. 554. Sec V\ 73. p. 556. 616. V . 73. 
p. 785. In July 1913 $115,000 notes wore au to rize d . V. 97, p. l70 . Of 
tonnage in 1912-13, 89%  was ores and mining prouucts. i^quip. 
notes June 30 1913, $392,219, including deferred interest.

“#•":T « iX r  sr®
811.......- ......... ‘ i l l ®  d ’ I I S  Hfih ’ ? i S  ______

R EPORT .— For year 1912-13. gross, $844,457; ne^aftcr taxes, $128,610; 
other inc., $4,928; charges, $125,931; sur., $7,607. (V. J7, p. 176.)

MINNFAPOI IS PPI) I AKF & MANITOBA RY.— Bcmldjl to Redyb, 
M I n u 33 H mlies. Stoclc. S 100,000; bonds (see table) For year ending 
June $0 1913, gross, $59,909: net. after taxes $10,027 Int. on bonds. 
$35,000; other charges, $4,367: bal., def.. 529,340. I res., C. A . Smith. 
Sec., A . Ucland; Treas., A . L . Molander. Office, Bemldjl, Minn.

MINNEAPOLIS & ST. LOUIS RR —i f / / .  ,A/n PJ ~ R-0ad IncIudes: 
Road Owned—  M ile s .

Minneapolis to Angus, la -------- 260
Hopkins, Minn., to Leola, S .D .3 3 0
Condc to Le Beau, S. D ------------- 115
Wlnthrop,MInn.,to Storm Lake.154 
Iowa Jct., 111., to ManlyJct.,Ia.363 
Branches _______________________ 129

trust

Balance 
def.$87,165 
sur. 23,296

Total owned and operated .

Leases (A l l  Stock Owned)—  M ile s .  
Ia. 0 . & W .,Belm ond to Algona 37 

Leases (P a rt Stock Owned) —
Des Moines & Ft. Dodge R I t .* .137 H

T ra c k a g e .......................................32
Manly Jot., Ia ., to Albert Lea.

Minn, (owned Jointly)_______28
• See this company.

-1.585
Leases to B . C .  R .&  N .; Albert Lea to Iowa Lino. 13 m .. Incl. above.
H IST O R Y .— A reorganization In Oct. 1894, per plan In V  59, p. 371. 

In Deo. 1911 absorbed by purch^e the subsldlary MlInnesota Daleota& 
Pac. (229.6 m .) and allied Iowa Cent. R R . (558 m .). V. 93. p. 1668. 1726. 
Tho Minneapolis Terminal Co. was incorporated in N ov. 1913 with 
or on non Stnplc hv offiri<ih of tllO M . & St). Ax. V • J /1 p. looo.

Des Moines & J’fc. Dodge, leased in 1905, is shortly to bo merged. V . 98, 
n 304* V . 78 n. 2335: V . 79. p. 269, 1704; V . 81, p. 1430.

In Aug. 1911 new Interests entered the directory. It Is proposed to 
extend the Minn. & St. Louis from Watertown, S .D a k ...to  the Canadian 
border, about 235 miles, at a connection with tho Canad an Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian R y. being In
corporated In July 1912 with $7,000,000 stock to build the road; also to con
nect the former Iowa Cent, with the Missouri Kansas & Texas at Mobcrly, 
through trackage contracts. This would give tho Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make tho Peoria line, by some new construction and connections at Peoria, 
an east-and-west line to Omaha. V . 93, p. 469, 666, V . 94, p. 68; V . 95, 
p. 236. The options by friondly Interests on a majority of tho Green Bay & 
Westorn R R . stock and two other properties were allowod to lapso in 
March 1913. V. 95, p. 1207; V . 96, p. 487, 947.

STOCK.— After 5 %  on each, pref. and com. share pro rata. In Dco.1911 
the authorized pref. was Increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 
$9,370,200 com. was Issued (per plan, V . 93, p. 1668, 1324) In connection 
with the merger of the Iowa Central.

D IV ID S. 1 ’97. ’98. '99. ’00. ’01. ’02. ’03. ’04. ’0 5 to Jan.’ lO.
Preferred...........1 3 3 ) 4 4 ) 4  5 5 5 5 5 5 yearly None
Common_______j ------Nono------  1 H 4 5 5 2)4 0 since
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R A IL R O A D  C O M P A N IE S  

[For abb reviations. A c . ,  see notes on f ir s t  page]

M inneapolis fc St Louis— (Concluded)
Iowa Central 1st M g (V 49, p 582)-----------------Ba.zo*

Refund mtge 525,000.000 g  (see te x t)-U n .x o **r  
Iowa Cent car trusts ser A due $32,000 yrly.PeP.xo* 

Car trusts ser B due $16,000 or $ 15,000 yrly Pcp.xo* 
Des Moines <Sc Ft Dodge gold guar p & t--C e .x c*& r’ 
HocklngCoa Co 1st M  $600,000 g red 105sf.E m .xc*  

Minn St Paul & S Ste Marie— Com stock $28,000 ,000 .
Preferred stock 7 %  non-cum $14,000 .000-----------------
Wisconsin Cent leased line ctfs $12,500,000 a u th .. 
Minn Sault Ste Marie & Atlantic 1st M gold.Ce.zc*
Minneapolis & Pacific first m ortgage..............Ce.zc*
Cons mtge gold Int guar (end) see text---------Ce.xc*
Second mortgage $5,000,000 gold Int guar-------C ex
Chicago Terminal joint 1st M g red tex t-U .x c**r*  
Car trust Ser A  due $96,000 semi-annually — Ce x

do Ser B due $61 .OOOseml-annually-------- Ce.x
do SerOgolddue $60,000 seml-annually.Ce-x
do Ser D g due $51,000 s-a (V 95 , p 7 50)— x 
do Ser E g $159 ,000s-a (V . 96 ,p .203) . . .Q .x c  
do Ser F due $ 60 ,000s-a (V 97, p 1663). — OP  

Minnesota Transfer— First mtg ($1,076,000 are 4s) zc 
Mississippi Arkansas & Western— 1st M g red par.CC.z 
Miss Cent— 1st M $10,000,000 g gu red (text). Q.xo« 
Miss R lv&  Bonne Ter Ry— 1st M $2,500,000 g red 105x 

Equipment trusts due $50,000 s-a red par-SSt.xc 
Mo&Ill Br& Belt— St CM  & St L B 1st M redg.SSt.zo*  

Consolidated mortgage $2,000,000 authorized g _ . .
Missouri Kansas & T exas— Common stock..................

Preferred stock 4 %  non-cumulatlve.........................
First mortgage g o ld --------------------------------------------Ce-z
Second mortgage gold ---------------------------------------- Ba-z
First extension mortgage gold $3,254,000— Ce.xo* 
St Louis Division first refunding mortgage. .F .xxc* 
Missouri Kansas & Eastern 1st M gold assumedCe.xx 

Second mortgage guaranteed, being retired— xx
Sh Sh <5* So 1st M ($20,000 p m) g ass.............Ce.xxo*
Kansas City & Pacific 1st M gold assumed ..C e.x o*  
M K & Okla 1st M $5,468,000 g assumed ...C e .x o *  
Texas&Okla 1st M $2,347,000 gold assumed.Ce.xo* 
First & ref mtge $40,000,000 gold (see text)— F.x

M ile s
Road

501
539

138

495
286

2.921
2.921

8
164

65

1.599
1.599 

163

162
162
182
130
227
117

Date
Bonds

1888
1901
1909
1910 
1905 
1912

1886
1886
1888
1899
1911
1907
1910
1911
1912
1913 
1913 
1886 
1902 
1909 
1911 
1911 
1901 
1904

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

$1,000 $7,650,095 5 g J * D June 1 1938
1,000 7,156,000 4 g M & S Mch 1 1951
1,000 192,000 5 g M & N To May 1 1919
1,000 106,000 5 g A * O To Oot 1 1920
1,000 3.072,000 4 g J J Jan 1 1935
i ;ooo 190.000 6 g J & J July 1 1932 

Apr 15 '14 3 H  
Apr 1 5 '1 4  3 H100 25,206,800 7 In 1913 A & o

100 12,003.400 7 in 1913 A & o
100 11,169,000 4 A & o Apr 1 2008

1,000 8,136,000 4 g J & J Jan 1 1926
1,000 286,000 4 (5) J & J Jan 1 1936
1,000 52,991,000 4 g J * J July 1 1938
1,000 3.500,000 4 g J & J Jan 1 1949

1.000 &c 6.000,000 4 g M & N Nov 1 1941
1,000 591,000 5 J & J To July 1 1917
1,000 793,000 4H A & o To April 1 1920
1,000 840,000 4 H  g M & s To Mch 1 1921
1,000 867,000 41* g J * 1) To Juno 1 192 2
1,000 2,862.000 4 H  g J A J To Jan 1 1923
1,000 1,200,000 5 M * N T o N ov 1923
1,000 1,980.000 4 * 5 F & A Aug 1 1916
1,000 220,000 5 g J & J Jan 1 1922

500 &c 3,992,500 5 g J & J July 1 1949
1,000 2,500,000 5 g A & O Oct 1 1931
1.000 300,000 5 J & ,) To July 1 1916
1.000 758,500 4 g J & J Jan 1 1951
1,000 790.000 4 g J & J Jan 1 1951

100 13,000.000 4 in 1913 M A N Nov 10 '13 2 %
39,999,500 4 g J & 1) June 1 1990

500 &c 20,000,000 4 g F & A June 1 199b
1,000 3,253.000 5 g M & N Nov 1 1944
1,000 1,924,000 4 g A & O Apr 1 2001
1,000 4,000,000 5 g A A O Apr 1 1942
1,000 58,000 5 g A & o Apr 1 1942
1,000 1,689.000 5 g J & D June l 1943
1.000 2,500.000 4 g F & A Aug 1 1990
1,000 5,468,000 5 g M & N May 1 1942
1,000 2,347,000 6 g M & S Sept 1 1943

100 &o 9,992,000 4 g M & S Sept 1 2004

D iv ide nds are Payable

Bankers Trust Co, N Y  
do do

Penn Co for Ins,*o,P hlla  
do do

Central Trust C o, N  Y  
New York
Minn office; checks mail 

do do

Bank of Montreal, N Y

New &

do 
do 
do 

York 
do 
do

New York 
Bank of Montreal, N 

do do

do 
do 
do
London

do
do

1st Nat Bk.St Paul,Minn 
Cont & Com Tr & SB,Ch 
Harvey Fisk & Sons. N Y 
1st N  Bk, N  Y  & StLouls 
1st N at Bk, N  Y  & Chic

St Louis Union Trust Co

Checks mailed 
Office, 71 Broadway

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

r irsw ruiuiiuiug lUVgU. Ul 10iR7 xo luiuvva* «« ------------— ,
1st lien on 277 miles of road, & c., and a blanket lien on rest of property, and 
Is further secured by depositor $2,530,000 Des Moines & 11. Dodge common 
stock. V. 68. p. 187. 332; V . 79. p. 2147; V . 80. p. 2220; V . 87, p. 1420; 
Y . 88, p. 295, 452, 506. See V . 69, p. 32. , . r e .n n f ,nn

Tho $2,500,000 6 %  notes of 1914 are now secured by deposit or $5,500,000  
o f  the ref. and ext. M . 5s of 1912. V . 98, p. 304.

The “ refunding and extension” 50-year bonds, dated Jan. 1 1912 ($75,
000.000 auth. Issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through tho retirement of the bonds of the 
Minnesota Dakota & Paciflo R y .. became a first lien on the property of said 
M. D. & P. R y .. constituting the recent extension to the Missouri River, 
229.6 miles; they will also bo a first lien on the contemplated extens ons. 
Of the bonds $2,500,000 were In Jan. 1912 offered pro rata to stockholders 
(the Issue being underwritten), the proceeds being used to discharge obliga
tions maturing Feb. 1 1912, aggregating $2,100,000, and release underlying 
bonds aggregating $1,850,000; and $5,500,000 a-re deDoaltetl under the 
notes due Feb. 1 1916. Of the remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligati >ns, $11,073,000 for Improvements, second track, &c., $3,000.0UU

are guar., p. & I 
fls ($600,000 auth

V. 79. p. 1704, 2696. "Also $200,000 Hocking C o. 1st 
__________ Issue). V . 96, p. 360.

E A R N IN G S .— 6 m os., (1913............ Gross, $5,024,969: net, $1,337,398
July 1 to Dec. 31. (1912_______Grass, 5,151,027; net, 1,489,728

A N N U A L  R E P O R T .— Report for 1912-13, In V . 98, p. 3 0 1 ,3 1 0 , showed 
results on 1,586 miles: 1912-13. 1911-12.

Ded't bd. tnt.$2,052,038 $2,038,498  
Int.,dls.,exch.,&c 105,744 91,724
Hiro eci-, bal. 163,033 88,642

J 'n e  30 Year. 1912-13. 1911-12.
Oper. revenue$9,707,004 $7,954,116  
N et (aft. tax.) 2.617.011 1,443.302
Other income. 155,698 108,521
Total net Inc. 2,772,709 1,551,823 « a« 7  nai

Balanco, surplus or deficit______________________ sur.$451,894def.$667,041
O FF IC E R S.— Pres., Newman Erb; V .-P s ., C . W . Huntington, Minneap

olis, and F. H . Davis, N . Y . ;  Treas., F . H . Davis; Sec., A . O . D oan., N . Y .

OfD^rec?05rsB— IL E .' Huntington. F . H . Davis, Frank Trumbull, Thco. P. 
Shonts, A . C . Doan, Newman Erb, W . J. Wollman, F . P . Frazier, W . M .  
Wadden, New York.— (V . 98, p. 301, 304, 310, 387, 4o3.)MINNEAPOLIS ST. PAU L & SAULT STE. MARIE RY.—Owns main 
Hne from Sault Ste. Marie, Mich., via Minneapolis to Portal North Dakota, 
at International boundary line, there connecting \vlth Canadian Pac-, 1,040 
miles; branches. Hankinson, N . D ., to M ax, 305 miles; Glemvood, M inn., to 
Noyes, 265 miles; Thief River Falls, M inn., to Kenmaro, N . D . 296 m .; 
Fordvlllo, N . D ., to Drake, N . D ., 131 miles; Moose Lako, M inn., to Plum
mer. M inn., 193 m .; Wishok, N . D .,  to Pollock, 70 m .;Brooton to Duluth, 
M inn., 187 m .; other branches, 426 m .; spurs, 8 m ., total July 1913, 2,921 
miles; also trackage to Minneapolis. St. Paul (being replaced by lino owned; 
T . 83. p. 38) and Sault Ste. Mario, Duluth and Superior, 22 m .; leases 
Wisconsin Central R y. (which see), 1,033 miles; total, 3,976 miles. Exten- 
slon from Ambraso, N . D ., wost 85 m . Is to bo complotod early In 1914.

Extension to Plummer, M inn., 200  miles, was opened Oct. 1910, and 
ono from Frederick, W is ., to Duluth, M inn ., In Aug. 1912. Extension 
Drako to Fordvlllo, N o. D ak ., 131 m .. was oponed Sept. 1912. V. 95, P-745. 
Owns Lawler to Cuyuna, 37 m ., not lnol. In above. V. 91, p. 912, 787.

H IST O R Y .— A consolidation In 1888 of Minn. Sault Ste. Marie &  Atl 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77. p. 028.

In 1909 51%  of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, tho road being leased for 99 years from April 1 1909: 
$11,169,000 4 %  leased line ctfs. were issued (toJuno 1913). secured by the 
Wisconsin Central pref. stock. V . 88, p. 232, 564, 686; V . 98, p. 1668. 
Int-. on Wise. Cent. 1st & ref. 4s ($6.000.000out)Is guaranteed. V . 95, p. 968.

In 1911 the Central Terminal Ry. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V . 93. p. 1463, 1387. 871, 285; V . 95. p. 745.

STOCK .— Canadian Pacific in July 1913 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7 %  (non-cum.); 
then common to 7 % ; then share pro rata. V. 75, p. 549.

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400  
pruf and $4,374,800 common stock at par. V. 92, p. 72o, 882.

D IV ID E N D S.—  1 '03. '04. '05. '06. '07. '08. '09. 1910 to Apr '14 
Common....................% /  2 4 4 4 4 6 6 7 yearly

BONUS.— Can. Pac. guarantees 4 %  Int. on all old bonds assenting to a 
reduction of Int. to 4 % : also on consols of 1888. (See V . 50, p. 784; V. 51, 
p 239.) About one-half Minn. & Pac. bonds and practically all other Issues 
assented. Abstract of M in n e a p o lis  S a u lt Ste. M a r ie  A  A t la n t i c mtge. In 
v . 45. n. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for'$21.000.000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount Is 
howover, restricted to three times the stock. V. 94, p. 351; V . 73, p . 185 
V. 78. p. 820: V. 79. p. 1332: V. 8U, n. 051; V . 87. p. 1011, 1664; V. 89. 
p. 779; V . 91 , p. 1026; V . 95. p. 544. In Feb. 1914 application was made to 
issue $1,947,000 bonds In addition to $52,991,000 outstanding. V . 98 
p. 453. As to 2d 4s. see V . 68, p. 669, 771. 977; V. 71, p. 845; V . 85, p

16In e  Ohlcagi?Tenn?nal 1st M. 30-year gold 4s ($20,000,000 auth.) are se
cured under a Joint mtge. with Central Terminal R y. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at lOo and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund suf
ficient to retire Issue at or before maturity If not purchasable for less. 1 he 
$6,000,000 bonds sold represent cash Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80%  of cost of exten
sions and Improvements. V .9 3 ,  p. 1463; V . 95, p .745 .

E A R N S . (Road proper).(1913____ Grass, $10,930,964; not, $3,679,580
6 m as., July 1 to Dec. 31 .(1 9 1 2____Gross, 11,702,265; net, 5,210,885

R E P O R T.— Report for year ending Juno 30 1913 was In V . 97, p. 800. 
Year end ing June  3 0 —  1912-13. 1911-12. 1910-11.

Averago miles operatod_____________  2 ,915 2,741 2,639
Gross earnings........................... ............. .$20,968 ,554 $16,770,700 $12,819,188
N et after taxes____________________
Other income.

3,920,607
913,204

$4,833,811
$2,447,619

445,716
109,049
729,120

1,458,240

8,015,489 6,396,142
871,051 1,058,236

Gross corporate incomo______________$8,886,540 §7,454,378
Interest on bonds, &c_________________  $2,750,375 $2,659,850
Int. on Wise. Cent, leased line certfs. 445,837 445,837
Rental of terminals.....................................  162,928 124,396
Preferred dividends ( 7 % ) ....................... i
Dividends on common (7 % )_________  1,764,476 1,611,3,>8 _____________

Balance ..............................................sur.$2,880.6§33r-* 1 >®27 1?5? A 6,'®355-933
— (V. 9 6 ,1>. 63, 2 0 3 .4 8 7 , 1089; V . 97. p. 800, 1663; V . 98 , p. 453.)

MINNFSOTA TRANSFER R Y .— Union road owning 13.54 miles, ex
tending from Junction with Chic. MUw. & St. Paul at Merrlam I Mk to Frid
ley (with stock yards, &c.); side tracks, 74.65 miles; total, 88.19 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. MUw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis. Chic. Burl. & 
Quincy, Great North., Chic. Great W est., Minn. St. Paul & Sault Ste. Mane 
and Chic. Rock Island & Pacific. Additional bonds can be Issued for Im
provements. Ac. Principal only is payable in fcold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.— (V. 67. p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Bllssvllle, Ark 
to Vinson, 8 miles. Stock auth., $220,000. Year 1911-12. gro33' M 5.010, 
net, $2,025; Int. & taxes, $11,821: bal.. def., $9,796. In 1911-12, gross, 
$23,222; net, $10,540. Pres., A . P. Bliss. Saginaw, Mich.; Seo., F . L . 
G.cgory, Bllssvllle, Ark.— (V . 75, p. 442.)

MISSISSIPPI CENTRAL RR.— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez & 
Eastern,Natchez, M iss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock auth., 
and outstanding, July 1913, $3,940,000; par, $100. Dividends of 6 %  
yearly paid to Oct. 1 1907; A u g., 1913, 1 % ; Feb. 1914, l % - „

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, arc Issu
able at $25,000 p. m .; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912: also as an entire Issue at 
same price They are guar., p. & I., by U. S. Lumber Co. V. 88, p. 1561.

E A R N IN G S .— 6 m os., (1913................. Gross, $534,722; not, $222,483
July 1 to Dec. 31. 11912_________ Gross, 508,541; not, 218,834

Year ending Juno 30 1913. gross, $968,536; net, $323,739; other income. 
$86,029; Int. on bonds, $205,000; sinking fund, $49,200; bal., surplus, 
$155,569. Pres., F . L . Peck, Sec., G . F . Royco. Office, Hattiesburg, 
M iss.— (V. 90, p. 1171.).

MISSISSIPPI RIVER & BONNE TERRE RY.— Owns Riverside, M o., 
on Mississippi River, to Doe Run, M o., 46.44 miles, with branches. 18.10 m .; 
also 43.44 miles of industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric R y . V . 95. p. 236.

ST O C K .— Stock auth. and outstanding. $3,000,000: par *100. D ivs. 
paid from 1900 to 1910, 6 % ; 1910-11, 7 % ; ’ l l -  12, 6 % ; 12- 13, 5 / 0 .

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a *2,500,000  
20-year 5 %  note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured such mortgage.
They arr redeemable at 105 as a whole or by lot for a 9
yearly for first 5 years and $50,000 a year thereafter. V . J 3. P ■ oa J, a /1 .

E A R N IN G S .— For year onding June 30 1913, gross, *777.118; net, $253,
784; other Incomo, $166,374; bond int., $146,354; other charges, $83,296, 
divs. (5 % ), $150,000; bal., sur., $40,507. „  „  w j  .

Pres., fowight A . Jones; VIco-Pros., R . R . S. Parsons; 2d V .- l  ..E dw ard  
C , Smith; Treas., G . S. Parsons; Sec., F . P. Graves; Aisst. Sec., Irvin H . 
Cornell. Office, Bonne Torre, M o ., and 5 Nassau St., JN . Y . (V . 93, p. 
2 8 6 ,5 8 9 ,8 7 1 : V . 95. p .2 3 6 .)  .

M ISSOURI A R K A N SA S & G U LF R Y .— See section for Oct. 1913; 
V . 97 , p. 1898.MISSOURI & ILLINOIS BRIDGE & BELT RR.—Jf" ' l,2’1̂ 0 *cc!
long across tho Mississippi River at Alton, 111.; also 2 mites of road. Owned 
by Cleve. Cine. Chic. & St. Louis, Louisville <& NashvH 1 ®. St. Lou s Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash. Chic. Rock Island & 
Pac., St. L. &  San Fran., Mo. Kan. & Texas and St. L. Vandalla & Terre 
Haute (Penn. RR. system). Incorporated In A u g . 1904 asi successor of the 
St. Clair Madison & St. Louis Belt Railroad. V. 79. p. 1642. 681. Stock, 
$2,500,000; outstanding, $110,000. For year ending June 30 1913, 
gross, $49,908; not, $29,422; other income, $104,227; int. & taxos. $70,443: 
surplus rentals distributed, $82,500; mlsc. deductions, $1,616; bal., def,, 
$20,910. Pres., Henry Milter; Treas., F. H . Hamilton; Sec., W . F. Bonder. 
Lincoln Trust B ldg., St. Louis.— (V . 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY,—(See M a p .)— Operatesi a, line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (’ See this company.)

In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below.

In 1911 the stock of the Wichita F a lls*  Northwestern R y. and Wichita 
Falls & Southern Ry.,together operating 418 miles, was acquired,and tne
earnings have been Included since N ov. 1 1912. V . 96 , p . 1057.____

In Oct. 1912 purchased entire stock of Beaumont & Great Northern U K ., 
extending from Weldon to Livingston, T ex ., 49.3 miles. V . 95, p. 968.
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[F o r abbreviations, & c . ,  see notes on f i r s t  page]

Missouri Kansas ft Texas— (Con)
Gen M $20,000,000 gold sink fund red at par-N.xo  
S W  C & Imp 1st M assumed sink fund call 1 2 5 --Fz
Consol mortgage $125,000,000 gold authorized___x
Two-year secur g notes $25,000,000 red par.Ce.xc 
Dallas ft Waco 1st M $20,000 p m ggu p & l.Ce.xxo*
M K ft T o f  Tex IstM  $20,0 0 0 p m  Ce.xxc’ lG u .p .
Boonv Bridge Is tM g  sfd V .73,p .494.C e.zo*Jft 1__ 
Equipt trust notes gold $95,000 duo s-a call par. Cex

Mo & N Ark RR— Kecctfs $2,500,000 g red 101.......... z
Missouri Oklahoma & Gulf RR— Stock $ 2 0 ,000 ,000 -

First mtge $20,000,000 see text______________ SSt
Missouri Oklahoma & Oulf Ry— Stock $ 1 0 ,0 0 0 ,0 0 0 "  

First M  $10,000,000 g callable at 107 and in t.S S t.c*
Second M  gold_________________________________________
M o Okla & Gulf Ry of Tex 1st M  $ 1 ,0 0 0 ,0 0 0 ..SSt
M O ft G Ry ft Terminal first mortgage guar_______

Missouri Pacific— Stock $240,000,000 authorized)___
Paclfio R R  of Missouri 1st M ext In 1888 gold___Ba

Second mtge ext In 1891 In gold St L to K C-xo* 
First mtge St Louis real estate ext In 1892 gold.x  
First mtge Caron Br g gu p ft I (end) ext 1 8 9 3 - -z  
Third M ext 1906 red 105 (V 83, p 492, 1348) C e.z  

Missouri Pao 1st M Lexington to Sedalla, Mo, g - .z
Consolidated mortgage $30,000,000 gold________.zo*
Gold collateral trust________________________ U n.zo’ &r
First coll M $10,000,000 g (V . 50, p. 669)-Ba.zc*rftr
Mortgage $37,255,000 g red at 1 0 2X ___Ba.xo*ftr*
Ler ft Caney V 1st M g gu(V 70. p 1095)assumed-zo* 
Verdigris Val Xndep ft W  1st M g guar assum ed..z  
K C ft N W  1st M pref “ A ” g assumed red 1 0 5 -Baz
Cent Br U P 1st M g assum ______________________ Un.x
Central Branch 1st M gold assumed______________Bax
Kan ft Col Pao 1st ref M g gu assum ed..Eq.xo*ftr  
First ft ref M $150,000,000 red conv te x t.G .x c ’ &r* 
Boonvllle St L ft South Ry 1st M g gured 107 M -Eqx
Secured gold notes $25,000,000 red par.......... Un.xc
Equip Ass’n obllg’ns, Ser F g last Installment

do do Ser G to 1 gold $220,000 yearly_______
Equip notes series 2 due $147,000 s-a red par___Cex
Mo Pao equip hds g $335,000 May 1 y 'ly .C K  xc*ftr

M ile s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O utstand ing

R a te
%

W h en
P a y a b le

L a st  D iv id en d  
an d  M a tu r ity

P la ces  w h e r e  In terest and  
D iv id en d s a re  P a y a b le

1906 $1,000 $11,717,000 4 H g ,T ft J Jan 1 1936 Office, 71 B ’way, N  Y___ 1889 1,000 96S.000 6 J ft J July l  1929 do
1911) See text. 5 g A ft O Apr 1 1940

. . . 1913 1,666 19,000,000 5 g M & N May 1 1915 Now York and London
66 1890 1,000 1,340,000 5 g M ft N Nov 1 1940

225 1892 1,000 4,505,000 5 g M ft S Sept 1 1942 do
1901 1,000 969.000 4 g M ft N Nov 1 1951 do
1913 1,000 1,800,000 5 g J & I) J’ne ’ 14-J’ne ’23
1912 1,000 1,250,000 5 g M ft N May 1 1915 Mercantile Tr Co. St L

100 10,000.000
1911 100 10,655,200 5 M ft N Nov 1 1961 N ov 1913“ coup not paid

100 5,160,500
350 1904 100 ftc 7,007,000 5 e if ft N Nov 1 1944 N ov 1913 coup not paid

1,467,000 5 g M N June 1 1925
1911 5 1941

550,000 5 g M & N Nov 1 1944 do f i n
100 83.251,085 See text J ft J Jan 30 1908 2 X 165 Broadway,New York

284 1868 1,000 6.996,000 4 g F ft A Aug 1 1938 (Bankers Trust Co. N Y
284 1871 1,000 2.573,000 5 g J ft J July 1 1938 do do

1872 500 ftc 800,000 5 g M ft N May 1 1938 do do
13 1873 500 237,500 4 H  g A ft () Oct 1 1938 do do

297 1876 1.000 3,828,000 4 M ft N July 1 1938 do do
57 1880 500 ftc 650,000 5 g F ft A Aug 1 1920 do do

1,076 1880 1,000 14,904,000 6 g M ft N Nov 1192 0 do do
1,120 1887 1,000 14,375,000 5 g M ft S Jan 1 1917 do do

671 1890 1,000 9.636,000 5 g F ft A Aug 1192 0 do do
___ 1905 500 ftc 37,255.000 4 g M ft S Men 1 1945 do do

52 1886 1,000 520.000 5 g J ft J July 1 1926 do do
81 1886 1,000 806,000 5 g M ft S Mch 1 1926 do do

___ 1894 100 fto 1,024,000 5 g J ft J Jan 1 1933 do do
100 1898 1,000 2.500,000 4 g J & D June 1 1948 do do
288 1899 1,000 3,459,000 4 g F ft A Feb 1 1919 do do
___ 1908 1,000 ftc 3,972,000 6 g F ft A Feb 1193 8

3,779 1909 100 &c 29.806,000 5 g M ft S Sept 1 1959 Bankers Tr Co, N Y
44 1911 1,000 500,000 5 g F ft A Aug 1 1951 do do

___ 1911 1,000 24,976.000 5 g J ft D June 1 1914 Union Trust Co. N Y
___ 1903 1,000 48,000 5 g Q— M Dec 1914 Equitable Trust Co. N Y
___ 1905-7 1,000 417.000 5 g Q — M To Dec 1916 New York
___ 1912 1,000 2,352,000 5 M ft N To Nov 1921 Colum-Knlck Tr Co, N Y
— 1907 1,000 1.340,000 5 g M & N May 1914-1917 Central Trust Co, N Y

M .K .&  T .R y.— Owned (166 m.) M ile s .
St. Louis to Red River__________ 629
Hannibal. M o., to Franklin Jet. 105
K . C,. M o., to Parsons, K an___  94
Parsons, K an., to Okla. C ity ..  203 
Junction City to Parsons, K a n . 158
K. C. June, to Paola, Kan______ 86
Oklahoma City to Atoka_______  132
Osage June, to Verdark, O k la .. 79
Fallls to Guthrie________________  23
Other branches_________________  155
M .K .&  T .o f Tex.-O w ned  (1,153 m .)—  
Red Rlv.to Houston,via F t .W . 357 
Denison to Hlllsb., via D allas.. 172
Whltesboro to Henrietta_______  87
Greenville to Shreveport_______  150
Other branches__________   387

Total operated June 30 1 9 1 3_____

M .K .&  T .o f Tex.-O per. (345 m.)—  
•Tex. Cent.(99%  stock owned) _ 309
•Wichita Falls R y____ INot 18
Wascom to Shreveport/owned. 19 
O p .J o ln t ly (a .)— M .K .&  T .R y ,(81 m.)
St. Louis to Machens, M o______ 27
Kansas City to Paola___________ 43
Dewey to Bartlesville___________ 4
Moran to PIqua_________________  7
Wichita Falls Lines____________  418
(6) M . K .  &  T . o f  Tex. (155 m .)—
Whltesboro to Fort W orth____  71
Houston to Galveston__________ 50
Sou. Pac Connection. San A n t. 3 
Austin to San Marcos (sec Int.

& Gt. Nor.; V . 94. p. 4 1 6 ) . . .  31

....................................................... 3,817
O R G A N IZA T IO N .& c .— Reorg. In 1890 without foreclosure. V .49.P .719. 

PK In March 1913 tho Toxas Legislature passod a bill authorizing the 
Missouri Kansas ft Toxas Railway of Texas to tako over tho following 
subsidiary roads under leases for no t less than twenty-five years, with 
option to complete, extend and purchase, ana to assume their bonded or 
other Indebtedness and to give its own stock and bonds In exchango for their 
stock and bonds, with approval of Toxas R R . Commission: Texas Central 
R R ., Wichita Falls ft N . w .  R y ., Wichita Falls & Sou. Ity ., Wichita Falls 
ft W ell. R y ., Wichita Falls R y ., Denison Bonham ft New Orleans R R ., 
Dallas Cleburne ft S. W . R y ., Beaumont ft Great Northern R R . V . 96, 
p. 790, 1298. The merger Is to tako effect by April 25 1914, $6 ,000,000  
to bo oxponded for improvements and extensions within 6 years from 
Jan. 1 1914. V . 98, p. 523. In April 1913 acquired a half Interest 
In tho Houston ft Brazos Valley R y ., Anchor, Toxas, to Freeport and 
Lghthouso, 23.6 miles, with trackago to Houston, 40 miles. V , 96, p. 
1022, 1089; V . 97, p . 1590.

LAN D  G R A N T.— Land grant In former Indian Territory (now Okla
homa), 3,110,400 acres, subject to Indian title. See V . 79. p. 903, 1281: 
V. 81. p. 668, 1042; compare V . 67, p. 222; V . 55, p. 937: V . 61. p. 1155; 
V. 77, p. 2339; V. 82. p. 1102; V . 84. p. 508, 1248; V. 85, p. 736. In Dec. 
1911 the Court of Claims sustained the Government’s demurrer to the com
pany’s petition; appeal pending. V . 94, p. 912; V . 95, p. 1057.

D IV ID E N D S.— On pref., 1906 to N ov . 1913, 4 %  yearly (M. ft N .).
BONDS.— M. K . ft T . 1st and 2d mtges. of 1890 (abstracts In V . 51, 

p. 495) cover, besides right to land grant. 1,599 miles of road. Including line 
Hannibal, M o., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

M is s o u r i Kansas &  Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis DIv. 1st ref. bonds reserved for retirement
of both Issues; balance for ext. and lmpts. V . 72, p. 1034: V . 75, p. 608.

Sherm an Shreveport &  Sou. mtge. Is for $6,000,000 at $20,000 per mile; 
Issued, $3,689,000, of which $2,000,000 pledged under M. K . ft T . mtges. 
Bonds were assumed on consol. In 1901. V . 72, p. 1034, 1115.

The Missouri Kansas ft Oklahoma and Texas & Oklahoma bonds, Issued 
at $20,000 per mile, guaranteed, have been assumed. V . 74, p. 1038; 
V. 75, p. 185, 733: V . 77, p. 252; V. 78, p. 48; V . 79, p. 968.

Of the first and refunding 4s of 1904 ($40,000,000 auth. Issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are payable at the op
tion of the holder In sterling, marks or francs. They arc a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
R y ., 47 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, p. 968, 1281. 1332; V . 80, p. 222, 712; V. 81. 
p. 613: V . 82, p. 987, 1497; V. 86. p. 1101; V . 88, p . 158, 295.

G e n .4 M %  mort. sinking fund, 2 %  of bonds yearly from 1911. V . 82, 
p. 218, 334, 692; V . 84, p. 1551: V . 85, p. 346, 654; V. 88, p. 101, 158.

Consolidated mortgage of 1910 Is limited to $125,00O,OOO; $66,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1913 secured by the pledge of 
$14,505,000 bonds and $18,146,500 stocks, including $4,727,000 M . K. & T . 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K . & T . gen. 4H s. $1,305,000  
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property of the M. K . & T . subject to existing liens. In Juno 1913 $54,
978,000 consols had been authorized to be Issued, of which $24,516,000 had 
beon issued and deposited under the 2-year 5 %  gold notes. V . 92, p. 725, 
795; V .9 0 .P . 1491; V. 91, p .3 3 6 ; V . 92. p. 1179, 1375,1500. T h e$19,000 .- 
000 2-year 5 %  secured gold notes dated M ay 1 1913, Issued to tako up $16,
000,000 notes duo M ay l ,  and for equip, and Improvements, are secured 
by deposit of $24,516,000 consol. 5s. V . 96. p. 790, 863, 1157, 1229.

M . K .  &  T . o f Texas mtge., $10,000,000, see guaranty. V. 56, p. 604.
The Southwestern Coal &  Im provem ent Co.’s bonds are guaranteed. Mort

gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional. Den. ft W ash. R y ., 47 miles, mines, &c. In 
M ay 1913 sold $1,900,000 5 %  equip, notes. V . 96, p. 1489.

E A R N IN G S .— 6 m os., (1913............Gross, $17,276,143; net, $5,010,618
July 1 to Dec. 31. \ l912............Gross, 17,624,286; net, 6.308,467

A N N U A L  R E P O R T.— Annual meeting first Thursday after first M on
day in April. Report 1912-13 was given at length In V. 97, p. 1579, 1590.

Year end ing June  30—  1912-13. 1911-12. 1910-11.
Averago miles_________________________ 3,677 3,398 3,377
Gross earnings.......... ...................................$32,346,258 $28,186,719 $29,065,294
Operating exponses and taxes________  2*1,096,316 22,266,030 21,612,165

Operating income____________________ $8,249,942
N et incom e_____________________________ $8,916,554
Interest on bonds_______________________$5,965,362
Other interest, &c____________________ 68,459
Rentals............................................................  565,748

$5,920,689
$6,277,085
$5,570,078

110,791
579,048

$7,453,129
$7,884,822
$5,300,780

148,152
662,184

Balance, surplus____________________$2,316,985
Dividends on preferred stock ( 4 % ) - -  $520,000

$17,168 $1,773,706  
$520,000 $520,000

Wichita Falls Lines revenue, $934,241; expenses, $722,119; net, $212,122; 
deductions, $312,65s: net loss excluding inter-corporato income, $100,536; 
from N o v . 1 1912 included in figures for fiscal year 1912-13.
^  O FFIC ER S.— Pres., Charles E . Schaff, St. Louis; V .-P ., O . Haile, 
9* N . Whitehoad, St. Louis; Sec., Carl Remington, Troas., Frank Johnson, 
St. Louis, M o .

Directors.— Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; 
Hans Wlnterfcldt,Frank A . Vanderllp, James N . Wallace, Harry S. Black, 
Stuyvcsant Fish, Walter S. Crandell, Henry E . Huntington Horaco E . An
drews, F . II. Davis, New York; James Campbell, St. Louis, M o.; Frank P. 
Frazier, Chicago; Edward S. Rea, Alfred J. Poor, E . B . Stevens, Kansas. 
N . Y . office, 71 B ’way.— (V. 97, p. 1579; V . 98, p. 387, 523, 611.)

MISSOURI & NORTH ARKANSAS RR.—See page 145.
MISSOURI OKLAHOMA ft GULF RR.— Wagoner, Okla., to Joplin, 

M o ., 120 miles, completed in Dec. 1912. Projected from Ilenryetta, O kla., 
to Oklahoma C ity, 202 m ., and Denison. T ex., to Dallas and Fort Worth, 
Tex. V. 96, p. 1022. Sco Missouri Okla. ft Gulf R a ilw ay  below. V. 94, 
p. 487; V . 97, p. 444. On Dec. 11 1913 Pres. William IConoflck was ap
pointed receiver. V . 97, p. 1823.

Bonds ($20,000,000 1st 5s) are limited to $27,500 per mile, of which $10.
000,000 was offered In France M ar. 1912. Interest during construction 
and for tho first year of operation will bo provided out or tho proceeds o f  
bonds and during tho noxt two years is guaranteed by tho contractor. 
Equipment trusts Dec. 1913, $301,732. V . 97, p . 444, 487, 698.

MISSOURI OKLAHOMA ft GULF RY.— Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryctta; trackage Denison to Sherman, 10 >4 
miles. Branches, Dewar to Coaiton, 5 m ., and Arkansas Junction to 
Lowerreo, 2.4 m . Missouri Okla. ft Gulf HR ., see above. Oklahoma City 
Term. Ity ., auth. stock, $75,000, owns steel bridges over Verdigris and 
Arkansas rivers used as toll bridges. V . 93, p. 469; V . 97, p. 887

On Dec. 11 1913 receivers were appointed for tho M o . Ok. ft Gulf Itlt ., 
M o . Ok. ft Gulf R y. of Toxas and Kans. Louis P. Posner of Now York and 
Alexander New of Kansas City are now receivers. All N ov. 1913 coupons 
wero defaulted. V . 97, p. 1823; V . 98, p. 236. In Fob. 1914 application 
was reported as proposed to issue $750,000 receivers’ certs., of which $500,
000 to bo issued for impts. shortly. V . 98, p. 453, 611.

B O N D S.— Limited to $25,000 per mile. V . 86, p. 10-13. In July 1912 
$7,007,000 had been sold. Interest, it is stated, was guaranteed during con
struction and for two years after completion of entire system by W m . Kene- 
ftek (Construction) Co. of Kansas City, Mo. V . 88, p. 686; V . 90, p. 977, 
1171, 1363. T h eM . O. ft G. R y. of Texas 5s ($1,060,000 authorized Issue) 
guaranteed by the M . O. ft G. R y ., are secured on the line between Red 
River and Denison, Tex., 9 miles; bridge over the Red River under con
strue., &c. V . 91 , p. 1327; V . 93, p . 1022. E q . notes Dec. 1913, $650,524.

E A R N IN G S .— For 6 mos. ending Dec. 3 i 1913, gross, $636,265, against 
$539,727 In 1912; net, $66,454, against $113,705. For year ending June 30  
1913, gross, $1,078,895; net, $70,812. In 1911-12, gross, $891,039; net. 
$50,821; other inc., $3,361; Int., taxes,& c., $953,517; b al.,d of., $539,335.

OFFICERS.— Pres., W m . Keneilck, Kansas City, M o.; V .-P . and Treas., 
W . P. Dewar; Sec., E . R . Jones. General offices, Muskogee, Okla.—  
(V. 94, p. 488; V . 97 , p. 887, 1823; V . 98 , p. 236, 453, 611.)

(1) MISSOURI PACIFIC RY .— (See M a p .)—  Operates an Important sys
tem extending westerly and southwesterly from St. Louis, M o., Including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m ., and branches in Missouri, Kansas and Nebraska. Through 
the St. Louis Iron Mt. ft South., which It controls, connection Is had with 
Texas and the lines of the Tex. ft Pac., Internet. & Gt. North, and the St. 
Louis Southw., the whole forming what Is known as the “ Gould System ."

L in e s  Owned—  M ile s .
St. Louis to Pueblo_____________  896
Kansas City, M o., to Omaha___ 216
Other main lines and branches.2,667

Leased L in e s , & c .—  M ile s .
Boonvllle St. Louis ft Southern 44 
Kiowa Hardtner & Pacific R y . 10 
Trackage to St. Joseph, &c------- 87

Total Missouri Pacific and branch lines--------------------------------- - - - - - - 3 ,9 2 0
Also controls St. Louis Iron Mtn. & South, a n d '6, ? ^ , -  nF.8’ 3,365 miles. 

Grand total Missouri Pacific mileage June 30 1913, 7,285 miles.
In July 1912 made a Joint traffic agreement with the Chicago ft North 

Western R y. for handling through trains In both directions between the 
Twin Cities and Kansas City, via Omaha and Sioux City. V . 95, p. 111.

The Missouri Pacific R y. Co. owns about 40%  of the stock of the Denver 
ft Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R . G. R R . Co. owns a majority of the stock of the Western 
Pac. R y. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed In 1910, making a line from St. Louis to San Francisco.

O R G A N .— Merger in 1909. V . 85, p. 1646; V . 89 , p . 348; V . 91, p. 1705
In 1912 representatives of Speyer ft C o ., Blair ft C o ., John D . Rockefeller 

and Deutscho Bank, became directors. V . 92, p. 462, 726, 795, 1109. 
D IV S.1 ’8 2 . ’83-’87. ’88. ’89. ’90. ’91. ’92-’00. ’01. ’02-/07. 1908. None
Perct.]6J4 7 yly. 5 X 4  4 3 None. 2 H i 5  yly. 2 X  stk. since.

BONDS.— The consol, mortgage Is for $30,000,000; balance unissued Is In 
trust to redeem prior bonds If deemed best. Abstract In V. 47, p. 287.

The colla tera l trus t bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 per mile; 
these embracing line Fort Scott. K an., to Pueblo, Colo., &c. V .4 0 , p .678.

The 4s of 1905 are limited under the "first and refunding”  mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par of 
Iron Mtn. stock. Compare V . 80. p. 712: V . 86, p. 1344: V . 89, p. 1347.

The first refunding mortgage of the K ansas  <fc Colorado P a c if ic  made In 
1908 (V. 86, p. 229, 286; V . 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m .. Including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000  
have been pledged under the new Missouri Paclfio “ first and refunding”  
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. R y. coll, trust 5s of l9 l7  and 1920; 
$6,781,000 reserved for exten. or improvt. V . 90. p. 1171; V . 91, P -337.

The "first and refunding” bond, of the Missouri Paclfio R y. Co., dated 
1909, are limited to a total of $15 ,000,000, bearing Interest to bo fixed, for 
successive Issues at not to excee 5 % , and, If desired, with conversion rights.
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90 RAILWAY STOCKS AND BONDS [Vol. XCVII
R A IL R O A D  C O M P A N IE S .

IF o r  abbrev ia tions, & c . ,  see notes on f ir s t  page]
M ile s Date P a r
Road Bonds V a lue

1912
“ Indu strlal .Cos”  and

1,538 •81-’87 $1,000
1,538 1,000
1,543 1899 1,000

771 1903
1912

•05-’ 13

1,000 &c

1,000
1907 1,000
1912 1,000

2 1891 1,000
44 1903 1,000
53 1899 1,000

150 1895
100

200.1000
150 1895 200,1000

10C
472 1879 500 &c
527 1883 1,000
527 1888 500 &c
18E 1897 1,000
38 1899 500 &c

1911
159 1913 i,oo6
15£ 1886 500 <&c

1899 1,000
1899 1,003
1905 1,000

. . . 1906
1912

1913

1,000

" T . o o o
. . . — 1,000

37 1902 1,000

33 1909 1.000

A m o u n t Rate
%

W hen
Payab le

Last D iv ide nd  
and  M a tu r ity

Places W heie In te rest an d  
D iv ide nds  are Payab le

M i s s o u r i  Pacific— ( Concluded)
Equip ref bonds $6,500,000 (V 94, p 6 3 1 ).................
Am Refrig Transit equip notes gold not guar— See 

Mo Pac System— St Louis Iron Mt & Southern Ry—  
Gen cons &  first guar mtge ($45,000,000) g - Ba.zc* 

do do gold stamped guar prln & Int-.zo*
Unifying & refund M gold $ 4 0 ,0 0 0 ,0 0 0 -.M p.xc’ &r 
River & Gulf Dlvs 1st M $50,000,000 g.Ba,xc*& r*
1st and ref. M $200,000,000 authorized................_x
Car trusts ser Ser II to V , part yearly_______________

do do gold $366,000 June yearly-Ba.xc&r
do do Ser 2 due $145,000 s-a red p a r . . .  Ce,x

Little Rock Juno 1st M a ssu m ed....................B a.zc"
Pine Bluff &  West 1st H  assumed red 10 years 1 0 5 ..
Little Rock &  Hot Sp IstM gold assumed-------SSt

Mobile & Birmingham RR— Pref stock ($900,000)-------
Prior lien gold $600,000.................................... . .C e ,c
First mortgage $1.200,000.....................................Ba.c

Mobile & Ohio— Stock---------------------------------------------------
First M Mobile to Columbus (principal g o ld )..F .zc *  
First M exten Columbus to Cairo & branch g -.F .z c  
General mtge for $10,500,000 (now gold) s f.F .zc*  
Montgom Dlv 1st M $4,000,000 g(V66.p 10451Cc.zc* 
Mobile &  B Sh 1st M $200,000 assumed gold-F .zc" 
1st term and coll tr M $1 .200 ,000gd u e$60,000 s-a .x  
M  & O St Louis D lv M  $3 ,000 ,OOOgred 1 0 2 ^  Cexc*
St Louis &  Cairo 1st M gold assumed........................zc
Equip trSer " A ” sinking fund ..x

do Ser " B ” sinking fund . x
do Ser “ D ” $33,000 due s-a -x
do Ser ” E ”  $46,000 to Sep’ 14 then$45,000s-ax
do Ser " F ” $22,000 and $23,000 s -a .x
do guar (V 84. p 996) due $90,000 s-a . . ..  _x 
do Ser " G ” $32,000 s .-a .— last 3, $31,OOOBa.x
do Ser " H ” (V 98, p. 454) _Ba.x

Mobile Term inal & Ry— See Ala Tenn & Nor R y .. .  
M ohawk & M alone— See New York Cent & H R R R .
Monongahela RR— First M $1,500,000 Joint guar------k
Monongaheia River RR— Bonds— See B & O R R  
Montana W yom  & Sou— 1st M gred 110 tex t--E m x o "

$2,175,000

37.206.000
5.994.000

30.551.000
34.548.000  
See text

674.000
1.464.000
2.320.000

435.000
880.000

1.140.000
900.000
600.000

1.200.000
6.020.600
7.000 . 000
1.000. 000
9.472.000
4.000 . 000 

200,000
840.000

2.500.000
4.000. 000

498.000
499.000  

99.000
180.000
362.000
180.000
637.000
472.000

1,307,000

890.000

Y  95. P

f  e

f
5
5 g 
5

5 g

1*
See text

6
6 g
4 g
5 S 
5 8

n

t*
5
4
4 H  g
4>4
5 g 
5 g 
5 g

3 H  g

5 g

1747.

A & O 
A & O 
J &  J 
M & N 
J & J 

— M 
— M

M & N 
A & O 
A  &  O 

& J 
& J 
&  J 
& J 

See text 
J & D 
Q— Jan 

M & S 
F & A  
M &  N 
F & A 15 
J & D  

& J 
M & N 
A  
J
M & 
M &

& O 
&  J 

S
s

M  & N

Apr 1 1931 
Apr 1 1931 
July 1 1929 
May 1 1933 
July 1 1952 
To June 1922 
To June 1917 
To Nov 1 1921 
Apr 11916  
Oct 1 1923 
July 1 1939 
Jan 2 1914 2 %  
July 1 1945 
July 1 1945 
June 27 ’ 13. 4 %  
Deo 1 1927 
July 1 1927 
Sept 1 1938 
Feb 1 1947 
May 1 1949 
To Feb 15 1921 
Dec 1 1927 
Jan 1 1931 
May 1 1919 
Oct 1 1919 
July ’ 14-July ’ 15 
Sept’ 14-Mch ’ 16 
Sept’ 14-Mch '22 
Apr '14-Oct ’ 14 
M a y ’ 14-N ov’23

Bankers Trust Co, N ¥ 
do do
do do
do do

Union Trust C o. N  Y  
Townsend, Whelen & Co 
B’kersTrCo, N Y  or Phlla 
Central Trust Co, N Y  
Bankers Tr Co, N Y  
New York and St Louis 
St Louis and Philadelphia 
JPMorgan&Co.NY.&Lon  
J P Morgan & Co, N Y  

do do'
Washington, D C 
Farmers L & Tr Co, N Y  

do do
Hanover Nat Bank, N Y  

do do
First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y  
New York
Farmers Loan & Tr, N Y 
Farmers L & Tr Co, N Y  

do do
Guaranty Trust Co, N Y  

do do
Bankers Tr Co, N  Y

do or St Louis 
Bankers Trust C o, N  Y

A &  O

M A S

Oct 1 1942 

Sept 1 1939

Treas. office, Plttsb, Pa 

Empire Tr Co, N Y

See circular. V . 89, p. 1347; V . 95, p . 813. Subject to call at 110 and 
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or In 
amounts equal to the pledged St. L . Iron M t. &  Sou. bonds In case these 
last should be redeemed. The Immediate Issue consists of $31,981,000 5 %  
Series A  bonds convertible  at face value at holder’s option Into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, If called for payment; $29,806,000 Ser. A  sold land 
$1,972,000 Ser. B deposited under notes of 1911 and $483,000 held in treas.

T o ta l A u thorized  Issue o f $150,000,000 F irs t  and R e fun d ing  Bonds. 
Issued as Series A  5 %  convertible bonds (1) $19,700,000 upon 

deposit of a like amount of underlying bonds (Including 
$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here
tofore certified, thus providing for payment of floating debt
and not less than $4,653,000 for impts. (V. 90, p. 1296)..............$29,806,000

Reserved to refund a like amount of underlying bonds_________  66,293,000
Reserved to provide premiums, &c., if required In refunding__  4,640,500
Reserved to retire a like amount of equipment obligations___  6.5O0.00O
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal fa
cilities under careful restrictions (see note below)____________  42,760.500
N ote.— Bonds converted Into stock and canceled, but only to an aggre

gate of $40,000,000, may be re-lssued for additions, equipment, &c.
The Issue Is secured by a direct lien on 3,779 miles first main track and 

952 miles of other track, subject to $66,293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired.

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before N ov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles 
No underlying bonds In hands of public can be extended.

The $24,976,000 3-year 5 %  gold notes of 1911 are secured by deposit of 
$22,000,000 St. Louis Iron M t. & Sou. 1st & ref. 6s and $1,070,000 Iron 
M t. stock; $1,972,000 M o. Pac. 1st & ref. 5s, Ser. B (non-convert.); $9,
800,000 pref. and $15,000,000 Denver & Rio Grande common stock; 
$828,380 Texas & Pacific Ry. 5 %  gold notes, due June 1 1914; $525,000 
Concordia Coal Co. 1st M . 5 %  bonds; $150,000 Baring Cross Bridge Co. 
7 %  stock; $125,000 Pueblo Stock Yards Co. stock and $1,000,000 Western 
Coal & Mining Co. stock. V . 95, p. 176; V . 96, p. 1840.

The collateral may be withdrawn against valuations fixed In the agreement 
or changed with the written assent of Speyer & Co. The St. L . I. M. & So 
cannot Issue any additional bonds, notes or evidence of debt without the 
approval of Speyer & Co. The remaining notes are reserved against the 
deposit of additional collateral V . 92, p. 1436; V . 94, p. 827, 1057.

In February 1912. the company Issued $2,415,000 bonds, with subsequent 
Issues of $1,060,000 bonds under section7 , article 2, of the 1st & ref. M . (of 
which $l,30O,o0O have since been withdrawn and canceled, and of the re
mainder— $2,175,000— $1,972,000 Is deposited with the Union Trust C o ., 
trustee of the 3-yr. 5 %  gold notes of 1911 and $203,000 held In treasury). 
V . 94, p . 631; V . 93, p . 1260.

G E N E R A L FIN AN CES.— The company on June 30 1913 owned $7,000,
000 Wabash R R . pref. stock and the St. Louis & Iron Mtn. $2,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash R R .

The mortgage debt upon lines securing the new "first and refunding”  
mortgage, after the Issue of the $29,806,000 Ser. A bonds. Including all 
outstanding underlying bonds, was about $25,500 per m . of main track.

In May 1911 $20,000,000 3-year 6 %  secured gold notes were sold and In 
Mch. 1912 $5,000,000. As to new St. L . I . M. &  So. R y. refunding M . 
see that co. V . 94, p. 1249: V . 92, p. 1436; V . 94, p. 827. In June 1911 
Denv. & Rio Grande suspended dividends. V . 92, p. 1636.

E A R N IN G S .— Of System for 6 months ending D ec. 31:
S ix  M o n th s—  Gross. N e t. Other In c .  Charges. B a l. ,S u r .
1913................ $32,019,882 $8,952,500 $1,132,715 $9,436,808 $648,307
1912 ................. 32,847,646 8,930,106 1,066,353 9,021,609 974,850

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for year end
ing June 30 1913, in V . 97, p. 1022, 1108, 1136. Annual meeting is held at 
St. Louis in March. Report of earnings of Missouri Pacific System have 
been as below.

1912-13. 1911-12. 1910-11. 1909-10.
Miles operated, averago 7,257 7,231 7,235 6,775
Total earnings---------------$62,155,506 $54,503,250 $52,776,593 $53,019,137
N et earnings.......................$17,456,509 $13,222,658 $9,446,656 $15,471,765

N et Inc. (after ta x e s ) ...$ 1 7 ,512,755 $13,130,432]
Interest--------------------------  14,408,125 12,436,314] Comparison of items
Rentals & miscellaneous 1,541,896 1,673,2101 changed.

B a la n c e .........................su r.$l,562,733df.$l,979,092df.$5,232,539sur .$2759411
Pres., Benjamin F. Bush; Sec. and Treas., A . H . Calef.
Directors— George J. Gould (Chairman), James Speyer, Edgar L. Mars- 

ton. E . D . Adams, Edwin Gould. Edward T . Jeffery. Klngdon Gould, J. G. 
Metcalfe, Edwin G . Merrill and Finley S. Shepard, New York; B . F . Bush, 
St. Louis; S. F . Pryor, St. Louis; R . Lancaster Williams, Balto., M d . 
N . Y .  office, 165 B ’way.— (V . 97, p. 951, 1022, 1108, 1115, 1136.)

(2) M ISSO U RI P A C IFIC  SYSTEM — ST. LO U IS IRON M OUNTAIN & 
SO UTHERN R Y .— (See M a p .)— Owns St. Louis to Texarkana, A rk ., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., Little  
Rock to Lake Charles, L a ., Little Rock to Oklahoma-Kansas State Line, 
Gordon, A rk ., to VIdalla, L a ., and Diaz to Carthage, M o.; total main line 
mileage, 2,150.93 m .; branches In Missouri, Illinois, Arkansas, Louisiana. 
1,034.98 m .; total owned mileage July 1 1913, 3,185.91 m .; trackage and 

under leaso, 178.89 m .; total operated mileage July 1 1913, 3,364.80 miles.
The stockholders voted February 2 1910 to (1) purchase the Arkansas 

M idland, Little Rock &  Hot Springs Western, Pine Bluff & Western,

St. Louis Watkins & Gulf, Arkansas & Louisiana and other controlled 
roads: (2) Increase the authorized stock to $190,000,000. V . 89, p. 1543.

Owns $23,703,250 of the $24,984,756 Texas & Paolflo seconds exchanged 
for 65%  In gold 4s. See “ Bonds” below.

STOCK.— Stock authorized, $190,000,000; Increased from $130,000,000  
In July 1911; outstanding, $44,391,299, of which $44,336,704 June 30 1913 
owned by Missouri Paclflo. See below.

D IV ID E N D S.— 1902 to 1 9 0 4 ,1 0 %  yearly; 1 9 0 5 ,7 % ; year 1905-06, 1 4 % ;  
1906-07, 1 0 % ; 1907-08. 5 % ;  1908-09. 4 % : 1909-10. 6 % : 1910-11. none; 
1911-12, 4 % ; 1913, 4 %  (J. & J-); 1914, Jan., 2 %  (paid Dec. 31.)

BON D S.— General consolidated mortgage is for $45,000,000. Nos-
11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of 
principal and Interest; form of guaranty was In V .6 6 ,  p. 050; they are a 
first lien on 1,538 miles. V . 68, p. 85, 233, 520; V . 78, p. 704, 1224.

The gold 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
oompany owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonus and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten- 
slons, &o. V . 68. p. 619; V . 70, P- 997; V . 74. p. 206; V . 78. p. 704. 1224.

The original $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of the 
Union R y. of Memphis. Additional bonds may be Issued up to a total of 
$50,000 ,000 .at not over $30,000 per mile of main line,for new construc
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &o. 
V . 76, p. 543, 600. 1085; V . 77. p .  1 8 7 5 ; application jo lst. V . 7 7 ,p .  
2036, 2049; see also V . 85, p. 222; V . 86, ?• 230: V . 87. p. 167, V 89. n. 105; 
V qo n 8^0* V 01 n 20 Pine Blull & W est. 5s. see V . 78, p. 103, 769.

The first and refunding bonds of * 9 1 2  <$200,000,0 M  auth . Issue) have 
Interest limited to 6 % , of which $27,097,000 are Issuable to retire the $11 -
300,000 Improvement bonds and $8,500,000 3-yr. aotes dated June l 1911, 
to reimburse the Missouri Pacific for advances and for o^b^-Purposes. 
After 4 %  has been paid on the stock In any given year, one-third of the 
surplus is to be applied to a sinking fund to begin Sept. 1 1915 (not to exceed 
$1,000,000) to purchase or cancel or reduce bonds. See V . 9 5 , p. 177; V . 
Q4 n iocn. v  qH n s i t  v  96 p 1 1 5 7 .1703 ; V . 97. p. 445. lu p to J u n e 30  
19i3 $24,415,000’bonds had been issued (of which ^2.415,000 were held in 
the treasury or by the trustee), and the reraaIo']lgf,®?2 ’000 000deposited 
under the $25,000,000 3-year 5 %  M o . Pac. notes dated June 1 1911.] 
Purposes fo r wh ich R e m a in in g  $172,903,000 B ds are Reported as Reserved' 
Refunding $134,389,000 underlying bonds Issued or Issuable, viz..

General consol, railway and land mtge. bonds...........- ...................$48,509,000
Unifying and refunding bonds........ ....................................................40,000,000
River and Gulf divisions 1st M. bonds.------------------------------------- 50,000,000
Pine Bluffs & Western R R . 1st M. b o n d s .-- ..................................  880,000

Refunding equipment obligations at m a t u r i t y - - - - - - - - - - ------- 5,928,000
To aid In refund'g, extend’!  or retlr’g underlying bds.. not over 10.000.000  
Future acquisitions and additions, new rolling stock, real estate

under restrictions In m ortgage...................... - ..................... .............. 22,586,000
E A R N IN G S .— For six months ending Dec. 31:

Six M on ths—  Gross. N e t ■ Other In c .  Charges. B a l. ,S u r .
1913________ $17,363,553 $5,628,222 *221,274 *4.074.646 $1,774,851
1912________  17,680,644 5,101,072 174,477 3,808,425 1,467,124

R E P O R T.— For 1913, in V . 97. P- 1108, 1136,
Years end ing June  30—  1912“13. 1911-12. 1910-11.

S e S l s  n d ° fyear....................I$34,136,098 $30,102:115 $28,567:821
N et ii.4 6 8 .9 8 6  9 .9 1 5 .1 2 9  7 .9 8 6 :7 6 5i.o«  earnings...................... - ..................... -  - . . - j ; - , , .
Other receipts.............- ..............................  462,351
Total net income................    11.031,338
Interest on bonds......................................  6,537,5UJ
Taxes, bridge expenses, rents., &c—  2,425 , 1 4 0
Dividends (4 % ) ................    1,775,649

497,531 
10,412,660  

5,977,525  
2,312,557  
1,775,649

Compari
son

changed.

Balance, surplus for year___________$1,193,037 $346,928 $818,576

M O BILE & BIRM IN G HAM  R R .— (See Map So? t * Z n,  J loM e to
Marlon Junction. A la., with branches, 150 miles. Leased to Southern R y. 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1%  for 
first year, 2 %  for second year. 3 %  for third Y®gr «nd 4 %  for fourth year 
and thereafter. Of the $900,000 common stock, $894,900 Is owned by 
Southern R y ., and voting power on pref. assigned to Southern R y. during 
lease. V . 68. p. 429, 1134: V . 69, p. 391; V . 71. p. 1013.— (V . 72, p. 137.)

M O BILE JA CK SO N  & K A N S A S  CITY— See New Orl. M ob. & Chicago.
M O BILE & OHIO R R .— (See M a p  Owns from Mobile,

A la ., to Columbus, K y ., 472 m .: Cairo to East St. Louis, 152 m .^w ith  
branch to Mlllstadt, 7 m .; proprietary lino, Kentucky & TennesseoJRR. 
to East Cairo, 19 m .; branches to Columbus, Miss., & o „  42 m .; Columbus, 
Miss., to Montgomery, A la ., 167 m .; Mobile & Bay Shore Branch, 381m.; 
with Warrior Branch, 9 m .; Warrior South. R y. (all stock and bonds 
owned). Tidewater, Ala., to Kellerman, 14 m .; Blocton Branch, 13 m .; total 
owned, 766 m .; trackage, 189 m .j total June 30 1913,1 ,122 miles. M is
sissippi anti-trust suit, v .  95, p . i403.

STOCK.— Stock authorized, $10,000,000; outstanding, $6.020,600;rpar 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.
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m RAILWAY STOCKS AND BONDS [Vol. XCVIII.
R A IL R O A D  C O M P A N IE S  

IFor abbreviations, & c., see notes on first page]
M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1866 $1,000 $130,000 5 M & N May 1 1926
57 1913 1,000 2,750,000 5 g F & A Feb 1 1963

1908 1,000 373,000 5 g F & A Feb 1 1958
55 1903 1,000 1,200,000 5 g J & J Jan 1 1943

102 1878 1,000 4,935,000 7 A & O Apr 1 1918
157 1880 1,000 1,494,000 6 g J & J July 1 1920

1902 500 40,500 5 J & J Jan 1 1922
1905 1,500,000 5 J & J Jan 1 1935

50 15,000,000 7 J & J Jan 1 '14, 3 )4 %
119 1864 5,000,000 7 M & N May 1 1914
119 1875 1,000 11.677,000 7 J & D June 1 1915
119 1900 1,000 17.594,000 3)4  g J & D Deo 1 2000

2 100 221,000 4 M & N Nov 1 ’ 13, 2 %
1903 1,000 285,000 5 g M & S Sept 1 1923

50 282,350 5 .1 & J Jan 15’ 14, 2 )4 %
’0 7 -’ 11 500,000 6 .1 & J Jan 1 1927

38 1900 1,000 160.000 4 g A & o Oct 1 1925
io m See text 5 Jan 1 1935
1911 1,000 425,000 6 A & 0 Oct 1 1914

37 1886 1,000 750,000 5 g J & J July 1 1926
1904 1,000 3.138,000 4 g J & J July 1 1924

15 100 800,000 See text M & N N ov 1 ’ 13 ,4 )4 %
100 16,000.000 7 In 1913 F fc A Feb 12'14,3 )4 %

125 1877 1,000 750,000 6 J & .1 Jan 1 1917
29 1877 1,000 300,000 6 .1 & .1 Jan 1 1917
46 1883 1,000 371,000 6 g J & J Jan 1 1923
46 1883 1,000 376,000 6 g J & .1 Jan 1 1923
20 1887 1,000 140,000 6 J & J Jan 1915 tol917

840 1888 1,000 7,608.000 5 g A ft. O Apr 1 1928
840 1,000 557,000 4 g A & () April 1 1928
119 — 25 3.553,750 7)4 J & J Jan 1914, 3 « %

1902 1.000 1.000.000 5 g J & J July 1 1932
1909 NoneJne’ 13 May 11949

Places Where Interest an4  
Dividends are Payable

Montgomery & Erie Ry— 1st M (old 7s extended ln’86) 
M o n to u rR R — lstM gS2.750.000redl05sftextU P .xc*

fo r e h e a d  & North Fork RR— 1st M gold----------------------
Morelia & Tacambaro— First M gold(see text) Usm.xo* 
Morgan’ s La & Texas— First M (N O to Morg C)F.zo*

First mortgage Alexandria Extension gold_______Fz
M organtown & Kingwood— IstM  5125,000-------

Morris & Essex— Stock 7 %  guaranteed D £> & W  
First mtge guaranteed under lease______Ba.zo&r

Morris & Essex extension stock guaranteed 4 %  
Morristown & Erie— First M 5300.000 g s t red p a r ..
Mt Carbon & Port C RR— Stock (rental guar) text___
Mount Hood RR— 1st M 5500.000...........................

Muscatine North & South— 1st M 51.000.000 auth__ 
Syndic notes call 101 bef Oct 1 1913, thereafb

Muskegon (irand Rapids & Indiana—First M g ____
Mutual Terminal— 1st M gold s f red 1 0 2)4 --G .o *  
Nashua & Lowell— Stock 9 %  rental 92 years B & M._ 
ftashville Chatt &  St Louis— Stock $16,000,000auth 

First M on Fayette and McM brs (56,000 p m)zo*&r
First mortgage on Lebanon Branch_____________ zc*
First mortgage on Jasper Branch_____________ Cez.c*
Ftret mortgage on Centrcvllle Branch g — Ce.zo*&r 
1st M Tracy Cy Br due 520.000 yly: rem T7 _zo*&r 
Cons mtge (520.000.000) 520.000 p m g o ld ..U s.zc*  

do do do
Nashville &  Decatur— Stock guar 7 M %  by L  & N —  
Nashville Florence & Sheffield— See Louisville &  Nash 
Nashville Terminal— First M  gold lnt rent red 105 . . x  

New mortgage 53,000,000 authorized........................ N

Goshen, N Y  ^
Union Tr Co, Pittsburgh 
Clearfleld(Pa) Trust Co 
U S Mtge & Tr Co, N Y  
S P Co. 165 B ’way. N Y  

do do
Bk of Mon Val, M org.W V  
Davis Tr Co, Elkins, W V  
Del Lack & Western, NY  

do do
do do
do do
do do

Brooklyn Trust Co, N Y 
Reading Terminal, Phlla 
Ogden (Wash) Sav Bank 
American Trust Co, Cleve

Cont & Com Tr&SB,Chlo 
Winslow, Lanier & Co 
U S Mtg &  Tr Co. N Y  
Indian Hd Bank. Nashua 
New York and Nashville 
Hanover Nat Bank, N Y 

do do
do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co.StLouIs

D IV S . (Since 1908-09) /1908-09 . 1909-10. 1910-11. 1911-12. 1912-13.
June 30 years_______________\ 5 4 4 4 4

• In 1913 the Southern R y. had acquired $8,249,000”of the 59.472,000  
general 4s and 55,670,200 of the 56,020,600 stock, Issuing, 5 for 5, Its col
lateral trust 4 %  gold bonds In exchange for the M . & O. general 4s, secured 
by a pledge of the latter and had also Issued stock trust certificates for stock, 
dividends being payable (A . & O.) at 4 %  In perpetuity thereafter.

B O N D S .— General mortgage of 1888 abstract, V . 47 , p . 83. V . 60, p. 967. 
Equip, notes of 1907 aro guar, by Amor. Car & Foundry Co. Y .8 4 ,  p. 906.

T h e St. Louis DIv. 5 %  gold bonds (limited to S3.000,000), dated Aug. 1 
1 9 1 3 , are secured by a mortgage on tho former St. Louis & Cairo R R ., sub
ject to St. Louis & Cairo 1st M . 4s, duo Jan. 1931, tho latter of which have 
boon assumed. V . 96, p. 554, 1022, 1365, 1773, 1840, and V . 70 . p. 532. 

First torminal mtge. and collateral trust 5s of 1911, see V . 92, p. 119.
E A R N I N G S — 6 m os.,11913________ Gross, $6,672,100; net, $1,685,936

July 1 to Dec. 31. U 9 1 2 ............... Gross, 6,136,091; nob, 1,699,924
R E P O R T .— Report for 1912-13 in V . 97, p. 1421 (oper. Independently). 
Years end ing J u n e  30—  1912-13. 1911-12. 1910-11.

Total operating revenue............................. $12,377,650 511.207,732 511,197,347
Net over taxes................................................  2,931,751 2,719,059 2,988,242
N et, Including other Income__________  3,206,370 2,949,032 3,218,430
Interest, rentals, &c.................................... 2 ,564,500 2,524,961 2,604,581
Dividends paid.............................................  (4)240,824 (4)240,824 (4)242,824
Additions and betterments___________  19,803 10,751 8,335

Balance, surplus...................................... $381,243 $172,496 5362,690
Pres., Fairfax Harrison.—  ( V . 97, p. 521, 1204, 1421; V . 98, p. 611.) 
M O H A W K  & M ALONE R R — See N . Y .  Central & Hudson River R R -  
"M O N O N .”— See Chicago Indianapolis & Louisville R y. 
MONONGAHELA RR.— Brownsville, Pa., to Redstone Jet., otc., 41 m ., 

connecting with the Pittsburgh &  Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. &  O. R R .) . 
In July 1913 preparations were being made to issue now bonds when needed 
for extensions, & c., and purchase of Buckhannon & Northern R R ., tho au
thorized issuo to be perhaps $10,000,000. V . 96, p. 237. Stock, $1,428,000; 
par, $100. Penn. R R . and Pittsburgh & Lake Erie each own $714,000 stock. 
Penn. R R . on Jan. 1 1913 owned $621,000 of tho bonds. Cal. year 1912, 
gross, $1,578,365; net, $883,261; other income, $1,867; charges, $277,019; 
divs. (6 % ), $85,680; b a l ,  sur., $522,429.— (V. 97, p. 237.)

MONTANA W YOM ING A SOUTHERN RR.— Owns from Brldger, M ont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25 ,000  per mile, V .8 9 ,p .4 7 0 . Equipt. bonds Juno 30 1913, $40,000. Year 
ending June 30 1913, gross, $179,742; net, $73,791; lnt., ta x es,& c .,$58,- 
521; bal., sur., $15,270. In 1911-12, gross, $175,030; net, $78,882. 
P res., Frank S. Gannon.— (V . 89, p . 1281.)

MONTGOMERY & ERIE R Y.— (.See M a p  E r ie  R R .)— Owns Montgomery 
to  Goshen, N . Y ., 10 miles. Leased In 1872 to Eric R R . Rental now 
$16,000 per an. Stock, $150,000. Divs. (4 )4 %  per an.) paid M ay 10 and 
N o v . 10. S. fd ., $6,500 per an. Thero are $40,500 2d M . 5s duo Oct. 1 1927. 

M O N T O U R  N O R TH E R N  R R — V . 97, p. 1287.
M O N T O U R  R R .— Owns Montour Jet. to North Star, Pa., 13 miles. 

Extension of 34 miles under construction from North Star to tho Mifflin 
Yards of Bessemer & Lake Erie R R ., with which a contract for traffic ex
change and a division of rates has been made. To bo completed by July 1
1914. In Jan. 1914 mado 25-year trackago agreement over Thompson’s 
Run branch of Wabash-Plttsburgh Terminal R y. V . 98, p. 236. Stock, 
$1,500,000, owned by Pittsburgh Coal Co. of Pennsylvania. V . 96, 
p . 286, 861. Bonds, $2,750,000 1st 50-year 5s, redeemable at 105 as a 
whole on and after Feb. 1 1924 or at 102)4 for a sinking fund of $55,000  
yearly. Year ending June 30 1913 (18 m .), gross, $292,982; not, $46,430. 
In 1911-12 (13 m .), gross, $160,418; not Income, $65,757; total deductions, 
$19 ,1 3 0 ; bal., sur., $46,627.— (V . 96, p. 286; V . 98, p. 236.)

M OREHEAD & NORTH FORK RR.— Morehead to Rcdwlne, K y ., 24 
miles; 6 m . branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373,000: Clearfield Trust C o., Clearfield, 
P a ., trustee; see tablo above. For year ending June 30 1913, gross, $85,
890: not, $13,571; lnt. and taxes, $19,994. Pres., W . B . Townsend, Town
sen d, Tenn. Sec. & Treas., John W . Wrigley. Office, Clearfield, K y .

M ORGAN’ S LOUISIANA & TE XA S RR. & STEAMSHIP CO.— See M a p  
of Southern P a c if ic . )— R O A D .— Owns Algiers to Cheneyville, 205 miles; 
branches. 119 m .; extensions to Port Allen, L a ., & c., 53 m .; trackago to 
Alexandria, & c., 29 m .; total, 404 m .; SS. lines and ferries, 116 miles. So. 
P a c. Co. owns tho $15,000,000 stock. D iv. 1906-07, 10% ; 1907-08, 2 5 % :  
1908-09, 4 % ; 1909-10, 5 % ; 1910-11, 6 % ; 1911-12, 4 % .

E A R N IN G S .— 6 m o s .,(1913.................Gross, $2,514,726; not, $684,374
July 1 to Dec. 31. \1912_________Gross, 2,468,850; net, 567,308

In year ending Juno 30 1913, gross, $4,698,176; net, incl. other incomo 
'$753,401; deficit after charges, $106,212.— (V. 76, p. 548.) 

MORGANTOWN & KINGW OOD RR.— See pago 140.
MORRIS & ESSEX RR.— (See M a p  o f Delaware Lackaw anna  &  W estern.) 

— Owns from Hoboken, N . J., to Phllllpsburg, N . J ., 85 miles; branch, Den- 
-vllle to Hoboken, N . J ., 34 miles: leases 38 miles: total oper., 157 miles.

Leased in perpetuity to Del. Lack. & Western, which guarantees 7 %  
tper ann. on stock and 1%  extra in case 30%  of gross earnings is sufficient 
to pay all fixed charges and 10%  on stock. V . 97, p. 887. 1st ref. 3)4s, 
seo V. 71, p. 1167; V . 74, p. 1308; V . 94, p. 560; V . 97, p. 887, 1427. Im
portant to D . L . & W . with terminal facilities on N . Y .  harbor, but tho 
earnings show a deficit after payment of rental (including $1,050,000 divs.), 
v z .: In 1908, $789,564.— (V . 97, p. 887, 1427.)

M O R R IS T O W N  & ERIE R R .— Owns Morristown, N . J ., to Whippany, 
m .; br., 9M m . Stock, $400,000; par, $100. Bonds, see tablo above, 

or year 1911-12, gross. $92,103; net income, $39,637; int. on bonds, & c.. 
4 .9 2 8 ; bal., sur., $14,709. Pres., R . W . M cEwan, 11 Broadway, N . Y .  
V . 96, p. 1629.) ^ _ _ ____ _

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon. Pa., 2.45 m .; 2d track, 2.39 m .; total track, 15.41 miles. In 1910 
rc-leased to Phlla. & Reading for 999 years at 5 %  on stock, taxes and cor
porate expenses. (V. 89, p. 42.)

M O U N T H OOD R R .— Hood River to Dee, Ore., 16.4 miles. Stock, 
$250,000; par, $100. Bonds, seo tablo. Year 1912-13, gross, $82,561; net, 
$40,527; int., taxes, & c., $53,801; bal., def., $13,274. Pres., W . H . 
Ecclos, Doe, Ore.; Sec. & Troas., H . H . Rolapp, Ogdon, Utah.

MUSCATINE NORTH & SOUTH RY.—Muscatine, la ., to Burlington, 
55 miles. This Includes 4 .6 miles trackage, the company owning a 
parallel rlghtof wayon4m!les. V .80, p. 1059. Stock, $450,000; par,$100.

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport. 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6 %  syndicate note Issue (see 
table). V. 93, p. 796: V. 90, p. 1677: V . 93. p. 589, 796, 1534.

For yoar ending June 30 1912, gross, $86,483; oper. dof., $17,401; 
caused by sovere washouts in M ch. 1912; lnt., taxes, & c.. $3,508; road not 
completed until 1912. In 1910-11 (41 miles), gross. $72,184: not. $1,441; 
taxes, $3,842. Pres., E . H . Ryan; V .-P . & Treas., Chas. N . Voss; V .-P . & 
Sec., II. B . Ilolbert. Office, Muscatine, Iowa.— (V . 93, p. 589, 1534.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road. Grand 
Rapids to Muskegon, Mich., 37 m .; trackage, G. R . & Ind. at Grand Rapids, 
3 miles. Operated by G. R . & Ind. H R ., which was foreclosed In 1896. 
consideration, net earnings. Stock auth., $350,000: par. $100: Issued, 
$20,000. Cal. yoar 1912, gross, $251,586; not, $65,575; other inc., $459; 
int., taxes, & c., $52,656; betterments, $6,539; bal., surp., $13,378.— (V . 
90, p. 560.)MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of ftontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island R R . wStock $60,000, all owned by the N . Y . Cent. 
& H . R . R R .. Del. Lack & W est., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses: $1,418,000 In Jan. 1913 retired by sinking fund. V . 89, p. 779.

Calendar year 1912, gross, $1,392,328: net Income (lncl. $16,726 "other ’) ,  
$286,958; lnt., $160,151; bal., sur., $126,807. Pres., Charles M. Heald, 
Buffalo; Treas., F . H . Sllvernall, 143 Liberty S t., N . Y .— (V . 89. p. 779.)

NASHUA & LOWELL RR.— Owns double-track road from Lowell, M ass., 
to Nashua, N . H .. 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9%  on stock), and In April 1911 received authority to 
purchase stock: In Nov. 1906 to 1912 lncl. )4%  extra was paid from accumu
lated cash surplus.— (V. 83, p. 970; V . 85, p. 1005.)NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See M a p .)— Owns 
from Chattanooga, Tenn., to Hickman, K y ., 320 m .; branches to Lebanon, 
&c., 518 m .; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta. 
Ga., 137 m ., and Memphis &  Paducah Division of the L . &  N ., 254 miles. 
See V . 71, p. 544, 664, 864. Total operated July 1 1913, 1,231 miles.

O R G AN IZA TIO N .— A majority ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under Its mtges. W est. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

Tho Paducah & Momphis D iv . of tho Louisville & Nashv. R R . C o. Is 
leased for 99 years from Dec. 14 1895; tho annual rental is 5 %  on the cost 
of road and 5 %  additional on amounts paid by tho L . & N . R R . Co. for 
additions and betterments.

ST O C K .— Increased in 1913 to $16 ,000 ,000 . toward rotirpmont of the 
$6,300,000 1st 7s duo July 1 1913. V . 95 , p. 1123, 1684; V . 96, p. 554; 
V . 97, p. 176, 1281.

D IV S. l ’95-’98. ’99-'03. ’04. ’05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12. ’ 13 ’ 14.
Since ’94\ 4 y’ly None 4 5 5 6 5)4 5 6 6 6)4 7 3)4

BONDS.— Consol, mtge. of 1888 provides that all prior bonds shall be 
paid off at maturity: sufficient of the $20,000 p.m . are reserved for them.

Jointly, with Lou. & Nash., guarantees $2,535,000 L .& N .T e r . 4s. See 
L . & N .,  V . 75. p. 1354.

E A R N IN G S .— 6 m o s .,(1913...............Gross, $6,524,041; not, $1,385,993
July 1 to Dec. 31. 11912...... Gross, 6,630,519; not, 1,541,300

A N N U A L  R E P O R T.— Report for 1912-13 was in V . 97, p. 1281.
Years end. June  30—  1913. 1912. 1911- 1910.

Gross earnings.................. $13,317,161 $12,262,675 $12,323,863 $11,037,204
N et earnings____________  2,878,378 2,883,804 3,043,903 3,199,945
Investments, &c............._ 76,124 71,959 95,427 57,737
Hire of equip., rents, &c. 445,912 301,262 342,521 301,467

N et incomo.......................$3,400,414 $3,257,025 $3,481,851 $3,559,149
Int. on debt and taxes.. $1,223,709 $1,234,327 $1,224,391 $1,210,675
R entals................................ 626.518 626,518 626,518 626,518
D iv . on stock..................(7 % )698,932(6>4)649,002 (6)599,079 (0)599,079
Additions, & c . . ................................... .............  ......... .............  163,252

Balance, surplus..........  $851,255 $747,178 $1,031,863 $959,625
Pres., E . C . Lewi.-,; V .-P ., H . F . Smith; Chairman of Board, E . C . 

Lewis.— (V . 96, p. 55*1, 1840; V . 97, p. 176, 1281, 1287, 1823.)
NASHVILLE & DECATUR RR.— (See M a p  L o u is v il le  & N a s h v ille .)—  

Owns from Nashville, Tenn., to Decatur, A la ., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 )4 %  on stock. The 
Lou. &  Nash. July 1 1913 owned $1,979,600 of the stock.— (V. 70. p. 1195.

NASHVILLE TERAIINAL CO.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. R R ., which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3,000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to July 1913. V . 89, p. 1668.— (V. 89, p. 1668.)
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9 4 RAILWAY STOCKS AND BONDS [Vol. XCVIII
R A IL R O A D  C O M P A N IE S  

[F o r abbrevia tions, & c . ,  see notes on f ir s t  page]

National Rys of Mexico— Com stock $75,000,000 U S g
First pref stock $30,000,000 4 %  n-o (p & d )_______
2d pref stock $126,000,000 5 %  n-o (p & d )__________
Prior lien M U Sgred 105beg'17 (see text) Ce.xc*<Scr* 
Gen mtge U S gold redeem par (text) gu ar-.N .xo*  
Nat HR of Mex prior lien mtge g call 1 0 5 --  Un.xo*

First cons M $60,000,000 gold (see text)___Ce.xo*
Mexican Central— Priority bonds gold red 110 — z 

First cons Inc &  scrip n-cum ($9,600 p m) g AB.zo*
• 2d co ns lno($6.400 p m)red 50%  to July ’29 AB.zc*

Car and locomotive rental notes_________________ x
Equipment 5s $50,000 redeemable yrly at par_.x  
do ($50,000 yrly par( red 102 % beg TO-OB.xc* 

Mex Int prior lien £1 ,200 ,000 red at par. .  Un.xo* <Scr 
, First cons M $16,000,000 g not g u a r .-M p .x c '& r  

do g guar stamp subj to call at 95 to Mch 1907 .x
N at Rys 2-year secured gold notes red par---------Cex
Vera Cruz & Pacific 1st M  g red (text).................... xc*
3-year secured notes $2,460,341 rod par---------------Q

Nebraska Kansas & Southern— 1st M $4,500,000 g -2 
Nevada-California-Oregon— First mtg $1,500,000 g .x  
Nevada Central— 1st M gold non-cum lno (sink fd) _Ce 
Nevada Copper Belt RR— First M $1,000,000 g o ld .-z  
New England— Also New Haven & Northampton— Se 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,OOO.Q.zc&r 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern— S to c k -------------------------- ---------

First m ortgage-.............................................. .......Ba.c*&r
W est River first mortgage guaranteed prln and lnt. 

New Mex Cen— S Fe Cen 1st M $2,500,000 g . -PPi.xc* 
New Atexico Ry & Coal— See El Paso & Northeastern 
New Orleans ureat Northern— First M g — CK.xo*&r 

Equip trust ser A (due s-a $25,060 to Aug 1917) -Nx  
New Orl Mobile & Chic— Com stock 525,0o6 per mlle. 

Pref (p &  d) stock 6 %  n-o $5,000,000 ($5,000 p m ).
First mortgage $35,000,000 ($30,000 per mile)-------x

New Orleans & North Eastern— Stock $6 .000.000— -
Prior lien mortgage gold______________________ Ce.xo*
General mortgage $8,000,000 gold---------------. F.xo*
Income mortgage (non-cum) $ 1,500,000 gold. _ N ,xr

M ile s
Road

1,284
1,534

3.407
3.407

Date
Bonds

615
866
866

263

204
94

s New 
12 

5 
25 

121 
121 
35 

117 
Co 

241

404
196
196
196
196

1907
1907
1902
1902
1889
1889
1889

1897
1899
1897
1897
1897
1913
1904
1913
1908 
1899 
1888
1909 
York
1904 
1886 
1907

1 5 1 6
1905 
1901

1905

1910

1885
1902
1902

P a r
Va lue

A m o u n t
O utstand ing

$. £ .  &c 
$, £  &o 

500 &o  
500 &c 

1,000 
1,000 
1,000

1,000 
1,000 

£100 &o 
$500 &o  

500 &o
$ £ & C  

1,000 
45,&c 

500 &o 
1,000 
1,000 

500 &c 
New Ilav  

1,000 
1,000 
1,000 

100 
1,000 &o

$1,000

1,000 &o 
1,000 

100 
100 

1,000 
100 

1,000 
1,000 
1,000

Rale
%

$74,803,466
28.831.000  

120.349.266
84,819,315
50,747.600
23.000.000
24.740.000

1.374.000  
186,600

21,000
778,147
200,000
300.000

5.850.000  
705,500

6.501.000
26.730.000

7 .000 . 000 
See text

200.000
1.000. 000

750.000
622.000  

en & Hartf
250.000

1.700.000
200.000

1.500.000
1.500.000  

75,000
$2,500,000

7.500.000  
325,000

8,075,300
1,259,500

11,819,000
6,000,000
1.320.000
6.162.000  
1.500,000

See text

4M  g 
4 g
4 y i g
t s5 g 
3 g 
3

ord

5 g
5 g 
41* g 
4 g
4 g
6 g
4 X  g- 
6
6 g
5 g 
5 g

,6  g

'5  g
4
5 
9
4 g
4
5 g

5 g
5

5 in l(5l3
6 g

When
Payable

F & A

July 10

July 1 1957 
Oct 1 1977 
Oct 1 1926 
Oct 1 1951 
July 1 1939 
Jan 10 1939 
Jan 10 1939

&
&
&
&
&
&
&
&
&
&
&
&

&
&
&

Q— J

4 X  g  J & ■
U p to 4 H l%  gold

J & J 
Yearly 

A & O 
J

Last D iv ide nd  
and  M a tu r ity

Feb 10 ’ 13, 2 %

Apr 1 1917 
Oct 1 1919 
Sept 1 1947 
Sept 1 1977 
Sept 1 1977 
June 1 1915 
July 1 1934 
Jan 1 1917 
July 1 1958 
May 1 1919 
July 2 1938 
June 1 1919

July 1 1934 
Feb 1 1986 
June 1 1927 
Jan 1914 2 M %  
July 1 1940 
1990
Deo 11941

Aug 11955  
To Aug 1 1918

Places Where In te rest a n d  
D iv idends are Payable

City of Mexico. Lond, &o 
Ofllce, 25 Broad St, N Y

Sec text
Mexico, London, Paris, &o 
Seo text
Office. 25 Broad St. N Y  
Seo text 
None jiald

Old Col Tr Co, Bos & Lon 
do do

Speyer Brothers, London 
Office, 25 Broad St, N Y 

do do
New York, London, &c. 
Office, 25 Broad St, N  Y

Jan 1 1960 
Sept 4 1913 5 %  
Nov 1 1915 
Jan 1 1952 
July 1 1952_____

Moran Brothers, N Y 
154%  paid July 1911 
Boston, Mas3

Mech Tr Co,Bayonne,N J 
N Y Central & Hud River 
Corp Tr Co, Jersey City 
New London Office 
Cp M&M B k .N Y ; rcg md 
New London Office 
Pittsburgh Trust Co

Columb-Kntck Tr Co. N Y  
N Y Trust Co, or Buffalo

July "1913 coup, not paid 
New Orleans, La 
Central Trust Co N Y 
Farmers’ L &  Tr Co, N Y  
(If earned) on Deo 1___

NATIONAL RAILWAYS OF MEXICO.— {See M ap.)— Comprises:
Controlled— S ecurities Owned M ile s

Texas Mexican R y ..................   162
Leased—

M cx.U n.R y., Coahulla Coal R y. 35

Total standard gauge________ 6,250
N a rro w  Gauge— Owned.

City of Mexico to Acambaro,&o. 173
Peralvillo to Berlstaln____________ 102
Other branches_________________  112

Leased—
Mlchoacan & Pacific R y _______  57

Total lncl. In earnings_______6,694
Controlled— E a rn in g s  separate 

Interoc. R y. and Mex. So u .. .1 .05 6  
Pan-American R R ______________ 284

S tanda rd  Gauge— Owned. M ile s .
Laredo to City of Mexico____  802
Mexico City to Juarez City__1,224
Mexico to Rio Balsas________  182
Clntura, &c., lines (3-raII track) 6
Chlcalote to Tampico____ ______  406
Tampico to Monterey and Gomez

Palaclo_____________________  548
Pledras Negras to Sauceda_ 238
Matamoras to Durango_____  171
Branch— Irapuato to Ameca_ 217

"  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral_______ 50
Vanegas to Matehuala_______ 41
Rincon to Pozos_____________  37
Monterey to Matamoras____ 206
Gonzales to Acambaro______  53
Jimenez to Rosario__________  96
Other branches, &c_________ 1,403
Bar extension at Tam pico____  6 , „  ,
Cordoba to Santa Lucrotia_ 202 Grand to t.(1.342 m .3-ft. gauge) 8,034

Lines aggregating 289 miles which parallel other lines are being abandoned 
to savo expenses: 178 to Oct. 1913. V . 96, p . 72; V . 92 , p. 1740.

O R G A N IZA TIO N .— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V . 86. p. 918. 982. The properties of Nat. R R . 
of Mexico, Mex. Central and Mex. International were acquired by deeds: 
V . 88, p. 452; V . 89, p. 1601: V . 90, p. 1554. Owns nearly all of the 
$100,000 stock of the Pan-American R R . (reduced from $10,000,000 in Jan. 
1913). V . 91, p. 589: V. 93, p. 1474. Application to list, describing 
properties, new securities, & c., V . 88 , p. 1318.

Tho Vera Cruz to Isthmus R R . (293 miles) was merged on N ov. 1 1913 
and its bonds assumed and tho Pan-American R R . is to bo shortly. V . 97, 
p. 1740, 1823.

The Mexican Government owns $115,049,400 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal and Interest 
of the new general mtge. bonds. V . 87, p. 1533.

D IV ID E N D S.— First pref., 1908, 1 % : 1909, 2 % : 1910 to F eb .1913. 4 % .  
Tho Aug. 1913 and Feb. 1914 payments wore omitted. V . 97, p. 365. 
B O N D S .— Tho amounts of new bonds and prof, shares which tho N . Y .  

Stock Exch. has agreed to list as soon as issued (V . 88, p. 1318) are as follows: 
(The amounts actually listed are shown In table at top of page.]

Prior Lien 4 \4 %  Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent.bonds, a b t-$70,294,962 
For cash, refunding notes, M ex. G ovt, guar.,&c.23,200,000  
Betterments, equip., retiring equip, obllg., A c . 13,005,000-$106,499,962  
The remainder of the auth. Issue of $225,000,000 Is reserved as follows:

(1) $23,000,000 to retire $23,000,000 National R R. of Mexico prior Hen 
4)4s; (2) $90,324,807 (of which $5,175,193 Issued) for extensions, & c., 
as shown In V . 86, p. 1319, 919.
Tho right Is reserved to Issue $6,000,000 additional bonds to take up 

£1,200.000 prior lien bonds of the M ex. Internat. R R . Co.
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,

000, or for cum. sink. fd. sufficient to retire entire issue by maturity 
Guaranteed General Mortgage 4 %  Bonds ($160,000,000 auth.)—

Issuable for Mexican Cent, bonds, cash, &o____ $45,315,075
To Mexican Govt, on account of guaranty, & o. 2,450,000
Betterments, equip., retiring equip, obllg., &c- 12,985,925— $60,751,000  
The remainder of the $160,000,000 Is reserved as follows: (l) $24,749,000 

to retlro National R R . of Mexico first consol. 4s; (2) $74,500,000 (of which 
$7,776,375 issued) for oxtonsions, im pts., &c. Seo V . 86, p. 1320, 919.

The right is reserved to Issue additional bonds to retlro an equal amount 
o f the consol, mtge. bonds of the M ex. Internat. R R .

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were In Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and lnt. 
by National R R . of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75, p. 185. Prior Hen 4 !4s, sec V. 65, p. 151. 1071. Consol. 4s of 1897 
listed on N . Y . Stock Exch. Feb. 1898. See application In V . 66, p. 341.

Vera Cruz to Isthmus R R. bonds arc subject to call at 110 to July 1 1924, 
and on July l 1924 and thereafter at par. Tho company jointly guaranteed 
Vera Cruz Term. Co. debs. V. 87 , p. 39; V. 91, p. 465; V . 92, p. 528.

The 6 %  2-year secured gold notes dated Juno 1 1913 ($29,160,000 auth 
Issue) are to he ultimately secured by the pledge pro rata of $24,800,000  
4 54% prior lien bonds and $17,000,000 gen. M . 4s. Any of the bonds 
pledged may be sold and the proceeds used to purchase or redeem notes. 
The $26,730,000 present issuo wero sold to retire tho $10,000,000 4 )4 %  
notes duo June 1 1913 and to pay or acquire the $13.OOO.OO0 6 %  notes duo 
N ov. 15 1913. Tho remaining notes were applicable (a) to tho extent of 
not over $1,700,000 toward tho payment of Interest duo July 1 1913 on tho 
prior lien bonds and on Oct. 1 1913 on the gen. M . bonds and (6) to tho ox- 
tent of $730,000 for lnt. due N ov. 15 1913 on $13,000,000 6 %  notes, int. 
due Dec. 1 1913 on notes of this Issuo and int. duo Jan. 1914 on prior lien 
bonds. V . 96, p. 1629; V . 97, p. 176, 1504. 1663, 1739.

Tho 3-year 6 %  notes dated Jan. i 1914 (limited to $2,460,341) aro Issu 
able at par to pay the Jan. 1914 Int. on the National Rys. prior Hen 454s, 
National RR. prior lien 454s and Mexican Central R y. priority 5s, bond
holders being givon the right to accept the same until Feb. 14 1914. They  
aro Issuable in denominations of $45 or multiples thoroof and equivalents In 
foreign currencies, and bear interest at 6 % ,  payablo out of income from 
deposited securities and available revenues, and aro secured by 6 %  10-year 
Mexican Govt, treasury bonds of 1913 (on which interest was suspended In 
Jan. 1914 for 6 months) advanced to the company (total limited to £595,
580) at tho rate of $52 94 bonds for $45 notes. See V . 98, p. 74, 453.

E A R N IN G S .— 6 m o s.,/1913 ..........-Gross, $17,482,469; net, *954,682
July 1 to Dec. 31. 11912..........Gross, 32,61b,734; not, 13,447,587

R E F O R T .— Report for year ending Juno 30 1913 was in V . 97. p. 1729; 
1739, showing. In M ex. cur. conv. into U . S. cur. at 5 0 c. on dollar:

1912-13. 1911-12. 1910-11.
Gross earnings................................................ $57,792,382 $61,447,791 $61,934,421
Not earnings___________________________  21,126,335 23,012,536 22,6o5,076
Other incomo___________________________  2,012,821 1,658,652 944,892

Total Income..............................   $23,139,155 $24,671,188 $23,599,968
Taxes, rents, &c______________________ $1,793,543
Interest charges______________________  20,622,0 1
Reserve fund__________________________  30,178

$2,924,439
19.403.457

124,228

$3,095,829
17,946,269

127,893

B alance............... - .................................- $687,382 $2,360,348 $2,429,977
First preferred dividend....................(2% ) 1.153,316 (4)2,306.632 (4)2,300,632

Surplus or deficit for year________ ,d e f. $465,934 sur.$53,716 sur.$ 123.345
Chairman of board. Lie Luis Elguero; Vice-Chairman, Ingo Gabriel M an- 

cera; Chairman N . Y .  Local Board, vacancy: Pros., E. N . Brown. 
N . Y . office, 25 Broad St.— (V. 97, p. 1729, 1739, 1823; V . 98, p. 74, 453.)

NEBRASKA KANSAS & SOUTHERN R Y .— Projected Stockton to Gar
den City, K an., 162 miles, &c.; 15 miles from Garden City completed N ov.
1912. Stock auth., $4,500,000; outstanding June 30 1912, $300,000; par. 
$100. Bonds, seo table above. Pres., J. O. Hopper, Ness C ity, ICan.; 
Treas., E . J. Williams, Stockton, Kan. Office. Stockton. Kan.

NEVADA-CALIFORNIA-OREGON R Y —  (3-/7. oauge.)—  Reno. N cv.. to 
Lakevlew, Ore., 238 miles. Owns all the stock of the Sierra & Mohawk 
R y ., Plumas to Mohawk, Cal.. 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., $1,450,000; pref*. $750,000, 
all out. After 5 %  on com ., both stocks share pro rata. Dlvs. on pref. 
1 9 0 6 .3 % ; 1 9 0 7 ,4 % ; 1908 to 1910, 5 %  each; 1911 3 % ; Sept. 1 9 1 2 .2 % .  
D iv. on com. stock, 1 % , Aug. 1909; 1%  Aug. 1910; 1911 to 1013, none.

Report for 1912-13 was In V . 97, p. 1580, showing: Gross, $$403,979; 
net. $120,346; other income, $3,083; int., taxes, & c., $8 7 ,4 2 6 ; bal., sur., 
$36,004. Pres., D . C. Moran, 68 William St., N . Y .— (V. 97, p. 1580.)

NEVADA COPPER BELT RR.— Owns Wabuska to Ludwig, Nev.,
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. In 
Maino M ch. 22 1909. Stock auth., $1,000,000, all Issued. Bonds (auth. 
issue $1,000,000), Federal Trust C o ., Boston. M ass., see table above. 
Current liabilities June 30 1913, $229,000. For year ending Juno 30 1913, 
gross, $225,842; net. $107,688; int., taxes. A c .. $60,093; bal., sur., $47,595. 
In 1911-12, gross, $122,071; net, $30,305. Pres., Samuel Naphlay, Grass 
Valley, Cal.— (V. 95, p. 1746; V . 96, p. 1089, 1489, 1630, 1840.)

N EVAD A C O U N T Y  N A R R O W  G A U G E  R R .— Colfax to Nevada C ity, 
C al., 20M  miles. In M ay 1913 control was acquired by Oakland Antioch 
&  Eastern (Elec.) R y. interests. V. 9 6 , P .  1630. Stock, $250,200; par of 
shares. $100 each. Divs. paid: In 1882, 3 % ; 1883, 6 % ; 1903 to 1905, 5 % ;  
1 9 0 6 .1 0 % ; 1909 and 1910, 2 H % : 1911.6 Hi %:: 1912, June, 1 H % : A u g ..2 % ;  
Sept., 3 % ; 1913, Aug., 2 % ; N ov , 3 % - Bonds, $162,000 1st 7s; int. 
J. & J. at Wells Fargo N at. Bank, San Francisco. Bonds are payable in 
annual Installments, increasing from $4,000 In 1920 to $20,000 in 1924. 
Tho stockholders on Juno 17 1913 authorized $662,000 bonds to standard- 
gauge tho road and provido for the retirement of tho $162,000 outstanding

Year ending'Juno 30 1913, gross, $129,365; not, $31,230; other Incomo, 
$104; lnt., taxes, & c., $18,416; divs. (5 % ), $12,510; 6418.
Pros., Samuel Naphlay, Grass Valley, Cal.— (V . 9b, p. 1630, 1840.)

NEW JERSEY INDIANA & ILLINOIS R R — South Bend to Pine, In d .. 
12 miles. Stock, all Issued, $100,000; par, $100. Bonds,$250,000. 
Mechanics’ Trust Co., Bayonne, N . J. trustee. Year ending June 30 1913 
gross, $62,867; not. $31,077; other incomo, $565; lnt., taxes, &c. ,$ 1 8 ,5 5 9 ; 
bal., surp., $13 ,079 .Pres. & Gen. M gr., Clayton Mayo; V ,-P ., It. O . Scholz; 
Sec., Do W . Van Buskirlc: Treas. & Gen. Freight Agent, I .  A . Ilynos. 
Office, 149 Broadway, N . Y .

NEW JERSEY JUNCTION RR.— Terminal road through Jersey City. 
Hoboken and VVeehawken, about 5 miles. Leased for 1UO years in 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock.

NEW  JERSEY & NEW  YORK R R — Owns from Eric Jet.. N J .. to 
Garnervlllc, N. Y’ ., 29 miles; branches to New City, &o., 5 m ., operates to 
Haverstraw, &c., 14 m .; total operated, 48 miles. Erie Hit. in Anrli 1896 
purchased control. Stock, 51,440,800 com., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 %  has been paid on pref for three 
years. The $400,000 6 %  bonds maturing May 1 I9l0_wcre extended 30 
years at 5%  . V . 90, p. 914. Year 1912-13, gross, $844,244: not $255,682; 
other incomo, $2,527; int., taxes, & c., $255,346; bal., sur., $2,863. In 
1911-12, gross, $805,005; net incomo, $2 8 3 ,8 9 2 .— (V . 90. p. 914.)

N EW  JE R SEY & PE N N SYLV AN IA R R .— YVhitohouso to Morristown 
N . J ., 25 miles. Frederick V. Pitney of Morristown, N . J., is receivers 
V . 96. p. 63; V. 90, p. 772. Road being out of repair operation wa, 
discontinued Oct. 20 1913. Property to bo sold. V . 97, p. 887. Stock, 
$400,000; bonds auth., $200,000. For year 1911, gross, $45,139; net 
after taxes, $14,077; bond int., $10,000; bal., sur.. $4,077. Pros., Ohas 
N . Flint; Second Treas., Louis E . Spencer; 63 Wail S t.. N . Y .— (V . 97 . 
p. 729, 887, 1204.)

NEW  LONDON NORTHERN RR.— Owns from New London, Conn., 
via Brattleboro, V t., to South Londonderry, V t., 158 miles.

LEASED for 99 years from Dec. 1 1891 to Central Vermont. Tho rental 
Is $213,552 per annum, which leaves a small surplus after providing for In
terest, "So., and 9 %  dividends. Taxes and Improvements met by lessee. 
In July 1910 Issued $1,500,000 4s to refund bonds due. V . 90, p. 1677.

D IV ID E N D S.— 1888 to April 1892. 7 %  yearly, then 8 %  yearly to 1893. 
and since to Jan. 1914, Inch, 2 K %  quar (9%  per an .)— (V. 90, p. 1677.)

NEW MEXICO CENTRAL RR.— Owns from Santa Fe. N. M .. south to 
Torrance, l l7  m .; opened Jan. 1 1905. Name changed from Santa re  
Central R y. In Aug. 1908. On Jan.10 1910 C. C. Murphy of Pittsburgh waa
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Fe b ., 1914. J RAILWAY STOCKS AND BONDS
R A IL R O A D  C O M P A N IE S  

[F o r abbrev ia tions, & c . ,  see notes on f ir s t  page]
M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e% W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  In t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

. . . 1903 1,000 &o $14,000,000 4 g J A J July 1 1953 Guaranty Trust Co. N Y

22 1911 1,000 350,000 5 g ,T A J Jan 1 1941 Safe Dep A  Tr Co.Boston
14 1908 1,000 &c 4,185,000 4  g J A J Jan 1 1948 New York A  Philadelphia
15 10C 650,000 5 A & () Oct 1913 2 )4 % Checks mailed
15 1885 1.00C 1,726,000 5  f A A O Oct 1 1935 U S Mtge & Tr Co. N Y

10C 225,581,100 5 In 1913 a — J Jan 15 1914 1)4 Grand Central Term. N Y
All 1874 1.00C 9.576,000 5 A  3)4 A A O July 1 1922 Grand Cent Terminal.NY
All 1874 1.00C 419,000 4 A A O July 1 1922 do do

1885 100,000 6 F A A Feb 1 1915 do do
17 1885 175,000 6 F A A Feb 1 1915 do do
13 1886 130,000 5 g A A O Apr 1 1916 do do

7 1888 1 .00c 375.000 5 g M A N May 1 1918 do do
28 ’65-'91 1 ,0 0c 750.000 5 g & 7 Various May 1 1915 do do

150 1890 1 ,00c 1.950,000 4 g ,T A J July 1 1922 do do
57 1887 1,000 1,200,000 5 g A A O Oct 1 1927 do do
57 1894 1.000 a,987,000 4 g A <fc O Oct 1 1993 do do

182 1892 1,000 2,500,000 4 g M <fc S Sept 1 1991 Colum-Knick Tr C o.N  Y
___ 1902 1,000 &c 3,900,000 3)4 g M & s Mar 1 2002 Grand Cent Term . N  Y
46 1892 1.000 1,100,000 4 g J A D Dec 1 1981 do do
29 1891 1,000 300,000 5 g .1 A J July 1 1931 do do
13 1892 1 ,00c 300,000 5 g J A D June 1 1942

128 1905 1,000 &c 1.456,000 4 g J A J July 1 1955 do do
1,828 1897 1,000 &c 94,000,000 314 g ,T A J July 1 1997 do

4 /
___ 1898 1,000 &o 90,578,400 3 M e F A A Feb 1 1998 do___ 1898 1,000 &c 19,336,000 314 g F A A Feb 1 1998 do___ 1909 1,000 &c 2,500.000 3 >4 g J A n June 1 1959 do do___ 1900 1 bond 5.500,000 3 >4 g J A ,r July 1 2000 do do

1904 1,000 Ao 48.000,000 4 g M A N May 1 1934 do
1912 1,000 &c a 9 ,188,000 4 g .1 A J Jan 1 1942

___ 1913 1,000 &c See text 4 g F A A Feb 1 1998 New York
___ 1913 $, £ & fr See text A A O Oct 1 2013 N  Y , London A  Paris___ 1911 ________ 30,000,000 4 H g M A S Mch 2 1914 N Y , Paris and London

1912 20.000.000 4 >4 g M A N May 1 1915

of1913 see tex t

New Orleans Term— 1st M *15,000,000 g gu .G .xo ’ &r 
New Orleans Texas & Mexico— See St Louis & San Fr 
Newport & Richford— 1st M *350,000 g gu C&P.SB.xc 
New York Bay— First mortgage *0,000,000 gold.GPx 
N Y Bklyn & Manhattan Beach— Pref stock non-cum.

First cons mtge (now 1st M) gold guar by L I-.C e .o *  
N Y Cent & Hud River— Stock (*250.000.000 auth) _Tr 

Rome W at & Ogdens cons M  ($500,000 3H s) — F.zc
Consol mortgage.....................    F.zx
Oswego Bridge Co flrst mortgage................................._z
Syracuse Phoenix A  Oswego flrst mortgage. . .  Baz
Nor & Mont 1st M gold (*10,000 p m ) ....................Nz
R W  A  Ogd Term R R  flrst M gold assumed.......... zo*
Osw A  Rome 1st M 7s (*350.000) and 2d M 5s g u .-z  

Utica & B l’k ltiv 1st M  gold guar p & l.C e.zc
New York & Northern first mortgage gold.......... zc
N  Y  & Put cons g gu p & 1---------- ; -------------- Un.xc*&r
M oh &  M ai 1st M $15 ,000p m ggup& l(end)C K .xc*

Consolidated mtge gold-------------  Q.xc*&r
Carth & Adir 1st M  g guar------------------------ Un.xc*&r
Garth Water & Sack Har 1st M  g gu p & 1 (en d )-.x  
Gouverncur & Oswegatchle 1st M  g gu p & 1-Un.xc
New York & Ottawa first mtge gold-------------------- Gx

N  Y  C e n tra l &  H udson River Issues—
Refunding mortgage * 100,000,000 gold— Ce.xo’ &i
Coll trust g Lake Shore stock - - ............... — Q.xo &r

do do Michigan Cent stock-------------   -U x
Mtge on Spuyten D & P M gold— . . . . . . . — Cex
Debentures (V 69, P 1102; V  71. P 502, 9 6 4 ) .- - . . x  
Debs g (V 98, p 2384; V 86, p 1 4 6 7 ) . .Us.xc*&r* 
Deb bonds (Harlem purch, & c ) . . .  .  G .xc*&r*
Consolidation M  $167,102,400 gold— Ba-xo*&r* 
Refunding and hnprov't mtge see text. G .c*&r* 
Gold notes ($30,000,000) to bo pd M ar 2 1914 . . . z  
Gold notes (*30,000,000) authorized.......... ............. _z

a  To be secured by new $167,102,400 4 %  mortgage

appointed receiver. Foreo osure begun June 1910 under 1st M. of 1901 and 
also under Albuquerque A  Eastern mtge. V. 90, p. 168, 1554, 1677: V. 92, 
p. 1109. In May 1909 filed a mtge. to secure *2.000,000 bonds on Hagan 

Acids. Stock. *2,500,000 all outstanding. For year ending .Tune 30
1913. gross, $110,808; not, $21,305: other Incomo, $144; ln t., taxes, & c., 
$ 1^» 110; bal. , sur; $3,339. Pres., Harrison Nesbit, Pittsburgh, Pa.; V .-P .,  
W . S. Hopewell; lreas., Charles C . Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N . M .— (V . 92, p. 1109.)

NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans. La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
41 m .; Slidell, La., to Folsom, La., &c., 62 m ., making a total of 285 miles 
operated, Incl. 29 m. trackage from New Orleans to Slidell. La., and other 
trackage, 13 m. Stock, $7,500,000. 1st M .,  $10,000,000 autli. issue: 
outstanding, $7,500,000. Plain bonds, debentures and notes June30 1913, 
$555,000.

E A R N IN G S .— 6 m os., (1913_________ Gross, $980,072; net, $401,013
July 1 to Doc. 31. (1912.................Gross, 830,996; net, 297,619

Report for year ending Juno 30 1913, in V . 97, p. 1352, showed, gross, 
$1,801,344; net, $727,298; other income, $22,216; lnt. on bonds, & c., $428,
477; taxes, $26,757; other chargos, $78,765; disc, on securities, $19,104; bal., 
sur., $196,411.

OFFICERS— Pros., H . I. Miller; 1st V .-P ., deceased; 2d V .-P ., C. I. 
James; Sec. andTreas., F. A . Lehr; Gen. M gr., R. II. Howard.—  (V. 92, p. 
1436: V. 94, p. 691; V. 95, p. 1605; V. 97, p. 887, 1287 ,1352.)NEW ORLEANS MOBILE & CHICAGO RR.—'Operates 403 miles, viz., 
M obile,Ala.,to Mlddleton,Tonn.369| Ellisvillo Jet. to Ellisvillo, M is s ..  7 
Beaumont, M iss., to Hattiesburg 2 7 1

O R G A N IZ A T IO N .— Successor Dec. 1 1909, per plan V . 85, p. 1577; V . 
8 7 , P- 1664, to Mobile Jackson & K . C . and Gulf & Chicago, foreclosed. 
On Dec. 19 1913 Pres. William F. Owen was made receiver. V . 97, p. 1898.

The St. Louis & San Iran, and Louisv. & Nashv. late in 1911 acquired a 
joint controlling interest in the stock. A traffic agreement has beon made 
with the New Orleans & Northeastern R y ., under which the latter will at
tend to business offering to or from New Orleans, & c., the trackage agree
ment with the New Orleans & N . E ., from Laurel, M iss., to a connection 
with the St. Louis & San Fran, terminals at Now Orleans, 143 miles, having 
boon abrogated. V . 97. p. 1352. V . 93, p. 1464; V . 94, p. 351: V . 96, p. 132.

Protective Committee fo r  lsf and Ref. 5s.— John W . Flatten, Chairman; 
V. Ehrlcher, 55 Cedar St., Sec.; U . S. M tge. A Trust C o ., depositary). 
V. 96, p. 1630; V . 97, p. 1840. ’ 1

There are also outstanding *33,000 old Mobile Jackson A K . O. 1st 50-year 
(not tax-exempt) gold 5s, due Juno 1946; lnt. J. & D .; Central Trust C o., 
N . Y . ,  trustee. Of the 1st 5s of 1910, $230,000, and of the pref. stock, 
$740,500, in addition to the amounts shown as outstanding above, wore in 
the treasury in Feb. 1913. See V . 94, p . 351; V . 93, p. 871; V . 94, p. 488. 
M isc. car trusts June 30 1913, $150,424.

E A R N IN G S .— 6 m os.,(1 913 ............ -.G ross, $1,152,395; net, $452,343
July 1 to Dec. 31. 11912..................Gross, 1,280,775; not, 457,580

R E P O R T.— Report for year ending June 30 1913, in V . 97, p. 1352, 
showed (535 aver, miles): Gross revonue, $2,490,052; net, after taxes, 
$658,623; lnt., rents, & c., $957,519; bal., def., $298,896.— (V . 97, p. 521, 
1362, 1898.)NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss.. 196 miles. Stock, *6,000,000 (par *100), of which
55,328,700 and *5,295,000 gen. 4 J4s and *1,500,000 Incomes were held In 
Jan. 1913 by Ala. New Orleans Texas & Pacific Jet. R y. (V . 74, p. 681.) 

D IV ID E N D S .— (% )(  ’03. '04. ’05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12. ’ 13.
Yearly (Sept.)------ - - - - 1 3  3 3)4 5 6 4 5 6)4 6>4 5 5

Of tho gen. 4 Ms, $1,372,000 are reserved to retire tho remaining prior lien 
bonds and $466,000 for future needs.

E A R N IN G S — 6 mos , (1913---------- Gross, $2,067,954; net,
July 1 to Dec. 31. 11912 Gross 1,818,230; net,

R EP O R T.— For 1912-13, in V . 97, p. 1500.
Year end. J u n e  30. Cross. N«t. Other In c . In t .  & c .
1912-13............... ..$ 3 ,7 6 4 ,4 5 8  $751,264 $213,636 $583,533
1911-12.......... - - -  3.765.754 878,235 148.578 655.429 ..........

From surplus paid div. of 5 %  ($300,000) yearly.—  (V .97, p. 1287,1500.) 
NEW ORLEANS TERMINAL CO.—Owns extensive terminal property 

at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
ail expenses of operations, maintenance, taxes and Interest. Southern Ry. 
and St. Louis & San Francisco each own half of the *2.000,000 outstanding 
stock ($5,000,000 auth.), and jointly guaranteed the bonds, but tho St. L. 
& S. F . on July 1 1913 defaulted in payment of one half of the int. then 
duo. See V. 98 , p. 304. V. 86, p. 721; V. 88, p. 564; V . 92, p , 660; V . 97, 
p. 1898. Pros., A . D . Lightner.—  (V. 98, p. 304.)

NEWPORT & RICHFORD RR.—Owns from Newport. V t .. to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic R y., In turn operated by Canadian Pacific R y.; rental 
*18,000 a year. Stock, *350,000. mostly owned by Connecticut & Pas- 
sumpslo Rivers R R . (Boston A  Maine system), which guarantees the new 
*350.000 1st 5s, principal and interest. V . 91, p. 1026.— (V. 91, p. 1026.)

NEW YORK BAY RR.—Owns from Kearney Junction, N . J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet cast of Waverly .Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, *6,000.000, all owned by Penn. R R .. with Deo. 31 1912, $3,000,000  
of the bonds.— (V. 86, p. 920, 982.)NEW YORK BROOKLYN & A1ANHATTAN BEACH RY,—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Grecnnolnt. 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island R R . Co., which owns majority of stock. Rental. 
Interest on bonds and 5 %  on pref. stock. Common stock, *350.000.
L. I. R R. has attached to the bonds its unconditional guaranty of principal 

nd Interest In addition to facts as to lease.— (V. 83, p. 1348).

$510,007
418,836

Balance.
$381,367

371.384

NEW YORK CENT. & HUD. RIVER RR.— (See M a p s , p p . 96. 97.)
L in e s  Owned—  M ile s .

New York to Buffalo....................  434
Branches____________________ 1,510

Lines Leased ( ‘ See this co.)
W est Shore*..................................... 479
Troy & Greenbush*......................  6
New York & Harlem *............... .  136
New Jersey Junction*..............  5
Boston & Albany*____________   393
New York & Ottaw a*.................  126
Geneva Corning & Southern* . .  232
Beech Creek R R .* . ...................... 165
Beech Creek ExtenjR R ., etc.* 131
Wallkill Valley................................ 33

Operated Under Contract—
Terminal Ry. of Buffalo*........... 11
St. Lawrence & Adirondack*. .  56
Trackage, etc....................................  276

Contro lled— Operated Separa te ly- 
Lake Shore A  Mich. Southern* .1.775
Michigan Central*........................ 1.817
Lake E. Alliance A  W heeling.. 88 
N. Y. Chic. & St. Louis R R .* . .  523
Lake Erie A  W estern*.............1
Northern O hio*........................../  886
“ Big Four”  System*...................2,364
Chicago Indiana & Southern* . .  359
Cincinnati N orthern*................. 245
Dunkirk All. Val. & P it ts .* . . .  91
Pitts. & Lake Erie System *___ 215
Chicago Kalamazoo & Saginaw 45
Detroit A  Charlevoix..................  5
Indiana Harb. Belt (V.93.P.164) 105

Total 1913, less 228 m. duplicated
Total in earnings.........................3.750 (338 miles 4-tracked)..................12,935
In Feb. 1913 merged 379 miles of controlled and leased lines In N . Y .  

State, Including New York A  Putnam, Mohawk & Malone, New York & 
Ottawa, & c., and In April 1913 639 miles of additional lines in N . Y . State, 
including Rome Watertown & Ogdensburg, Utica A  Black River, Little 
Falls & Dolgevllle, &c. V. 96, p. 554, 653, 863, 1089, 1157.

In May 1912 was authorized by P .S .C om m .to  sell to N .Y . N. H .& H .r e -  
malning Interest in majority holdings of Rutland R R . prof., but suit Is 
pending to restrain sale. V . 92, p. 527: V . 94, p. 1317; V . 95, p. 1608.

In Dec. 1911 the holders of the *10,000,000 stock of the N. Y. & Harlem 
R R. (leased— see that co.) were offered $175 a share In cash for each of their 
*50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the *35,000,000 4 %  30-year debentures of 1912, Issuable to 
finance the purchase; $6,148,350 acquired. V .94, p. 208 ,1696; V .96.P .1424.

ST O C K .— DIvs. on stock reg. in London are payable at 49}4d . to the $ . 
V . 89, p. 1223, 1411. 1542, 1668: V . 90, p. 705. In April 1913 outstanding 
stock was increased from $222,729,300 to $225,581,000. toacauire minority 
stocks per plan V . 96, p. 863, 1298.

D IV ’NDS. 11896-99. 1900-06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914.
Since 1 894 -%  J4 yearly. 5 yearly. 6 5)4  5 5 H  5)4 5 5 U f , - , - , -

N E W  B O N D S— PROPOSED C O N SO L ID A T IO N .— Preparatory to the 
absorption of the Lake Shore A  Mich. So. and other subsidiaries west of  
Buffalo, two new mortgages were made In 1913, per plan in V . 96, p. 1424, 
namely (see full description in V . 98, p. 387):
C o n s o l id a t i o n  Mort. $167,102,400 to  S e c u re .  W i t h o u t  I n c r e a s in g  D e b t

(1) E qua lly  by L ie n  P r io r  to tha t Securing the Debentures—■
(a) N .Y .  Cent. 3)4 %  Lake Shore coll, bonds of 1898-1998_____$90,578,400
lb ) N .Y .  Cent. 3 K %  Mich. Cent. coll, bonds o f 1898-1998____  19,336,000

(2) E q ua lly  by L ie n  Subsequent to L ie n  o f A fo resa id—
(c) N . Y .  Cent, debentures of 1904, duo 1934____________________ $48,000,000
(d) N . Y .  Cent, debentures of 1912, due 1942____________________ 9,188,000

(3) 4 %  Consolidation M tge. bonds dated Aug. 1 1913 and due
Feb. 1 1998, issuable In series A , B , C and D only to refund
above collateral bonds and debentures, respectively.
The Consolidation Mortgage covers tho linos owned In 1913 (including 

those then brought in by consolidation), 75%  (3,750 shares) of tho stock of 
Hudson River Bridge C o, at Albany and tho leases of Troy & Greenbush, 
Now York A  Harlem, West Shore and Beech Creek railroads. On the main 
line between Now York and Buffalo there Is no lien ahead of it except the 
$100,000,000 1st M . of 1897: and on the railroads consolidated in 1913, such 
as the Rome Watertown & Ogdensburg, Mohawk & M alone, & c., there are 
no prior liens except the old underlying mortgages thereof and the N . Y .  
Central’s $100,000,000 1st mortgago.

An offer has been made to such Lake Shore collateral bondholders as 
consent to the consolidation of tho N . Y .  Central and the Lake Shore to 
make an exchange, following consolidation, of these 4 %  bonds for their
3)4 %  Lake Shore collaterals, $ for $

R e f u n d i n g  &  Impt. Mtge. fo r  N ew  C a p i t a l  a n d  D e b t  U n i f i c a t i o n .
The purpose of tho Refunding and Impt M tge. Is to provide for future 

financing of the New York Central or of a successor consolidated company, 
and for tho unification of the debt. The bonds are issuable In series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and carrying interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con
version, & c., as shall be fixed by the board for successive series.

L im ite d  to 3 Tim es Cap. Stock— L im ita t io n s  a fte r Issue o f  $500,000,000.
The amount of bonds which may be Issued under the Ref. and Imp. M .  

is not limited to a stated amount, but is determined by standards set up 
In tho mortgage itself, and those standards are believed to be such that a 
londholder will be indifferent as to the amount of bonds which may bo 
outstanding under tho mortgage, so long as the standards are complied 
with. The amount of Ref. A  Impt. M . bonds outstanding cannot exceed 
three times the amount of the capital stock as from time to time increased.

After $500,000,000 of the bonds shall have been issued, not more than 
80%  of tho cost of improvements, additions or new property can bo paid 
for from the proceeds of bonds. N ot more than ono-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of other com
panies. After $500,000,000 of bonds shall have been issued, no additional 
bonds can bo issued without the vote of stockholders. In addition, each 
issue of bonds must receive the advance approval of such railroad com
missions and public service commissions.

In Fob. 19i4 application was made to issue $70,000,000 ref. and impt 
bonds to retire the $30,000,000 bonds which matured M ar. 1 1914 an $39 ,
662,000 additional 1-year notes falling due in 1914. V . 98, p. 611.
L ie n  Fo llow s C onso lida tion  M ortgage on Road N o w  Owned— F u rth e r S ecu rity .

The Itof. A  Im pt. M . is (1) a lien next to tho lien of tho Consolidation 
M tge. (see above) on the properties, & c., covered by that mtge. (2) A  first 
lien on the leases of the Beech Creek Extension, Geneva Corning & Southern,
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RAILWAY STOCKS AND BONDS [ V o l . XCVIII.

R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions. & c .,  see notes on f ir s t  pace]

New York C entral & H udson River [C on.)
One-year notes__________________________________

do do ____________________ _________
do do _________________  .

Notes $12,000.000..............................................
Notes, about $30,000 ,000_____________________________
Equip tr (13 & A) $7,500,000 duo yly text.G .zc*& r  

New York Central Lines—
Joint eq tr g $2,000,000 an (V 86, p 920) . .G .z o ’ &r 

do do $2,000,000 an (V 90. p 9 1 4 )--G .z c ’ &r
do do due $1,000,000 yearly_________G.zo’ &r
do do due $836,000 yearly__________ G.zc*& r

New York Chicago & St Louis— Common stock
Second preferred stock (5%  non-cum)_______
First preferred (5%  non-cumulative)________________
First mtge gold (closod)____________________ Ce.xc’ &r
Debenture bonds $10,000,000 gold_______ G .xc’ &r’

N Y  C onn RR— 1st M  g red 105 beg Aug ’ 18. G .y .c ’ r* 
N Y & Greenwood Lake— Prior Hen M gu p & l.N .gxc*  
New York & Harlem— Common 1 4 % . 10%  guaranteed

Preferred stock 1 4 % , 10%  guaranteed_______
Refunding mtge (now first) $12,000,000 g CLxc’ &r 

N Y Lackawanna & Western— Stock guar 5 %  (end).
First mtge guar by Del Lack & Western_____ F.xc
Construction mtge guar by D L & W  (end)___F.xc
Third M Terra Imp ($5,000,000) guar p & I (end) .F.x 

New York Lake Erie & Western— See Erie RIt 
N Y & Long Br— Gen M (now 1st) $2,500,000 g -.C e .o  
New York New Haven & Hartford— Stock (see text). 

Debentures ($5,000,000 are 4s) non convert-.zc& r
Debentures (for F H & VV) (V 78. p 2335)................x
Debentures (for N Y O & W) (V 80, p 2458) .z c ’ &r

• Debentures convertible (see text)______________xc’ &r
Debentures not convertible........................................  z
Debentures 145,000,000 francs ($29,000,000)_____ x
Debentures $39,029,600 gold conv (tex t)____ zc’ &r
Notes $45,000,000 red toxt____________________
N Y Prov & Boston gen M (now 1st) g assum .-zc& r

• Housatonlc con M ($3,000,000) g (assumed)-F zc 
’ N Eng cons (now 1st) M $7,500,000 5s g gu .Ba.zc  
P^N Y & N E  Boston Term 1st M $1,500,000. AB.zc&r

M ile s
Road

Date
Bonds

P a r
Va lue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r i ty

1913 $&£ $20,000,000 5 A & O Apr 21 1914
1913 lOO.OOOfr 2.000,000 Nono M ay 15 1914
1913 1,000 &c 5,000,000 5 Sept 15 1914
1913 5,000 12,000,000 5 Nov 5 1914
1914 130.000,000 5 1915

. . . 1912 $l,000& c 4,872,000 44* g A & o Oct 1914-1927

1907 1,000 &c 18,000,000 5 g M & N Nov 1914-1922
1910 1,000 &c 22,000,000 44* g J & J Jan 1 1915-25
1912 1,000 &c 13,000,000 4 4* g J & J Jan 1915-1927
1913 1,000 &c 11,704,000 44* g J & J Jan 1 1915-28

100 14,000,000 See text March Mch l 1913 4%
100 11,000,000 5 In 1913 M & S Mch 2 1914 2 4*
100 5,000,000 5 in 1913 M & s Mch 2 1914 2 4*

505 1.887 1,000 18,880,000 4 g A & o Oct I 1937
1906 1,000 10,000,000 4 g M & N May 1 1931
1913 1,000 &c 11.000,000 44* g F & A Aug 1 1953

53 1896 100 &c 1.471,600 5 g M & N May 1 1946
146 ____ 50 8,656,050 See text See text Jan 2 1914 5%
146 ____ 50 1,343,950 See text See text Jan 2 1914 5%
136 1897 1,000 &c 12.000,000 34* g M & N May 1 2000
211 . . .  . 100 10,000,000 5 C— T Jan 1 1914 1 H
214 1880 1,000 12,000,000 6 .T & J Jan 1 1921
211 1883 1,000 5,000,000 5 F & A Aug 1 1923
214 1890 1,000 5,000,000 4 M & N May 1 1923

38 1891 1,000 2.500,000 4 g & 5 M & S Sept 1 1941
___ ____ 100 180,017,000 Seo .text O—-M 30 Sept30'13 l 4*%

'97 -’01 1,000 10,000,000 3 4* & 4 M & s Mch 1 1947
1904 500 &c 10,000,000 34* A & o Apr 1 1954
1905 1.000 15.000,000 4 J & J July 1 1955
1906 100 &c 9,765,450 34* J & J Jan 1 1956
1906 15,000,000 4 M & N May 1 1956___ 1907 500f rs&c 27.985,000 4 A & o Apr 1 1922
1908 $100 &c 38.544,300 0 g J & 15 Jan 15 1948
1913 1,000 45,000,000 6 M ay 18 1914

62 1892 1.000 1,000,000 4 g A & O Apr 11942
87 1887 1.000 2.839,000 5 g M & N Nov 1 1937

363 1895 1,000 17,500,000 4 g & 5 g J & J July 1 1945
. . . 1,889 1.000 1.500.000 A & o A nr 1 1 0 8 0

Places Where In terest and  
D iv idends are P ayable

New York

Guaranty Trust Co, N Y 
do do

New York and London 
Grand Central Term, N Y 

do do
do do

Union Trust Co, N Y 
Grand Central Term N Y

50 Church St, New York 
Grand Central Term, N Y 

do do
do do

Del Lack & Western,N Y  
do do
do do
do do

Liberty Nat Bank, N Y 
Co’s office, New Haven 
Lincoln Nat Bank, N Y  
Second Nat Bank, N H 
Lincoln Nat Bank, N Y  
Second Nat Bank, N H  
Lincoln Nat Bank, N Y  
Paris. London, &c 
Second N at B k.N ew IIav

Central Trust Co, N  Y  
Farmers’ L & Tr Co, N Y  
Safe Dep & Tr Co, Boston 
Conn office: reg mailed

New Jersey Junction and Wallkill Valley railroads, subject to the outstand
ing bonds of each. (3) A first collateral Hen on $500,000 2d M tge. bonds 
of Beech Creek HR. and $3,964,000 Consol. M tgo. 4s of tho Beech Creek 
Extension HU. companies. (4) A first lien on—

— Owned and Pledged—■ — ----- To ta l Issued--------
Stock owned in —  P ref. S lk. Com. S lk. P re f. Stk. Com. Stk.

N . Y . & Ilarlem RR.(par $50)$ 1.111,300 $5,069,400 $1,343,950 $8,656,050
W estShoroIiU ------------------------- - ...............  10,000,000 .................. 10,000,000
Beech Creek Extension R R . .  _________  5,174,000 _________  5,179,000
Geneva Corning Sc Sou. R R . .  5,000,000 1,820,800 5 ,000,000 2,325,000
Now Jersoy Junction I t R . . ................ .........  95,000 .................. 100,000

Tho N . Y . Cent, owns $45,289,200 out of $50,000,000 of Lako Shore 
stock, and that stock is pledged as security for $90,578,400 of Now York 
Central 314%  Lako Shore collateral bonds. Tho equity in this Lako Shoro 
stock Is pledged under tho Refunding & Improvement Mortgage.
Bonds Issued or Issuable, fo r  Retirem ent o f w h ich  $297,211,400 R efund ing  and  

Im provem ent M ortgage Bonds are Reserved.
1st M . of 1897, duo 1997 [tho company reservos tho right to

issue tho remaining $6,000,0001_____________________ ______ ..$1 0 0 ,0 0 0 ,0 0 0
Consolidation M tgo. (see above) dated 1913, due 1998_______ 167,102,400
17 underlying divisional bond issues shown in table top of pago 29,509,000  
N . Y .  Contral $600,000 4 %  bonds due 1959 (of an authorized 

issue of $10,000,000), secured by mortgage executed in 1909 
by Genova Corning & Southern R R ., which $600,000 bonds
tho company reserves the right to issuo______________________  600,000
OLD B O N D S.— F irs t mortgage Is for $100,000,000. A supplemental 

mortgage made In 1913 extended tho Hen of the mortgage over tho 1,019 
miles of linos (Romo Watertown & Ogdensburg, &c.) merged in 1913. V .77. 
p. 452; V . 86, p. 1043, 1101: V . 88, p. 506; V. 94. p. 208; V. 96, p. 1424 

Collateral trust 3 4*s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock 
for each $115 of bonds. V . 96, p. 1424; V . 66. p. 288, 336, 760, 811.

The underlying bonds and debenture issues are limited by tho now mort
gages above described to tho amounts outstanding in 1913, oxcept that, as 
above stated, tho final $6,000,000 of tho $100,000,000 1st M . 34*s of 1897 
can be sold if desired. Tho collateral trust Issues of 1898 and tho dobon- 
tures of 1904 and 1912 (V . 94, 1>. 208) are secured by tho new consolidated 
mortgages as above shown. As to bonds secured on Genova Corning & 
Southern, see preceding paragraph and V . 88, p. 1128; V . 89, p. 287.

As to other equip, trusts of 1909 to 1912, see “ N . Y .  Contral Lines” bolow. 
In Oct. 1912 made an equipment trust ror $7,500,000, under which $5,

220.000 414%  certifs. were issued, payable $348,000 yearly, to provide 
equipment for the Boston & Albany. The N . Y . N . H. & Hartford provides 
one-naif of the money to meet tho obligation thereunder and will own half 
of tho equipment when fully paid. V .9 5 .p . 1040 .1332,1403.

G U A R A N T IE S .— Tho company guarantees Western Transit Co. 34*s 
for $1,000,000 due Fob. 1923; $2,500,000 Clearfield Bituminous Coal Cor
poration 414s, W est Shoro R R . 4s, &c. V . 93, p. 45 , 164.

G E N E R A L .— Tho agreement made in 1911 with N . Y . N . H . & Hart
ford for the establishment of through routes via the Boston & Albany R R ., 
was abrogated Jan. 31 1914. V . 98, p. 156.

In 1902-03 control or the Reading Co. was acquired by Balt. & Ohio 
and Lake Shore. V. 76, p. 101: V . 78. p. 48.

In April 1913 $20,000,000 and in Sept. $5,000,000 1-year 5 %  notes were 
sold; in M ay 10,000,000 francs 1-year notes, interest discounted; in Nov. 
1913 $12,000,000 and in Jan. 1914 somewhat less than $30 000,000 5%  
1-year gold notes woro sold to refund old notes. V . 96, p. 1089, 1229, 
1298; V . 97. p. 729, 1287; V. 98, p. 236.

In July 1912 the Oregon Short Line (Union Pacific system) owned 
$17,857,125 N Y . Central stock. V. 84, p. 52. 571; V. 89, p. 411.

The New York State Railways Co. (see "Electric Railway Section” ) Is 
the company’s trolley ally, ov/nlng or controlling some 634 miles of electric 
railway In N . Y . State (compare V. 87, p. 544: report, V. 96, p. 483: V. 94, 
p. 768). In July 1910 an initial dividend of l J4% was paid on the N. Y 
State Rys. com. stk. and 1 4*% on Mohawk Val. Co. stock. V. 90, p. 1296’. 

E A R N IN G S .— 12 inos.J 1913 -..G ro ss , $116,904,304; net, $29,066,693  
Jan. 1 to Dec. 31. [1 9 1 2 ---G ross, 109,697,588; net, 28,567,749

A N N U A L  R EP O R T.— Report for year ending Dec. 31 1912 was given at 
length in V. 96, p. 712, 723. Seo also editorial, p. 682.

Year end ing Dec. 31—  1912. 1911. 1910.
Miles operated________________________  3.791 3,790 3,785
Railroad revenues____________________$109,900,015S103,954,863 $99,908,478
Operating incomo (after taxon). . .  ...$ 3 3 ,0 1 0 .3 6 7  $23,128,377 $21,012,787  
Othor income.......... ..................................... 6 ’ ,880,593 16,236,180 15,446,333

Gross corporate Income____________ $40,890,960 $39,364,557 $36,459,120
Rentals of leased linos.............................. $10,055,192 $10,036,832 $10,058,291
Interest on bonds, &c________________  11,902,154 10,323,809 9,242,868
Hire of equipment, including interest 3,011,634 1,894,045 1,602,654
Other rents and miscellaneous_______ 2,042,143 1,805,422 1,266,635
Dividends ..................   (5% )11 ,136 ,465 (5)11136465 (6)13363758

Balance, surplus........ ............................ $2,743,372 $4,167,984 $924,914
Pres., A . H . Smith; Chairman, Chauncoy M . Dopew; Vico-Prosi- 

dents, Alfred II. Smith, John Carstensen, Chas. F . D aly, Ira A . Place. 
W m . K . Vanderbilt Jr., James II. Ilustis and A . T . Hardin; Treas., E . L. 
Rosslter; Sec., Dwight W . Pardee. Directors (April 1913), W in. TC. Van
derbilt, F . W . Vanderbilt, C . M . Depow, Harold S. Vandorbilt, William  
Rockefeller, William II. Newman, Marvin Ilughitt, A . II. Smith, Geo. F. 
Baker, Jas. Stillman, W . IC. Vanderbilt Jr. and Lewis Cass Ledyard.—  
(V . 97, p. 1504, 1733, 1823, 1898: V. 98, p. 236, 387, 523, 611.)
• NEW  YORK CENTRAL LINES,— The N. Y . Central Lines equip, trusts 

of 1907 ($30,000,000 total Issue) mature $2,000,000 yearly to Nov. 1922, 
and tho $30,000,000 4 H %  "equipment trust of 1910" $2,000,000 yearly to 
Jan. 1925 and the $15,000,000 4 4*% "equipment trust of 1912,”  $1,000,000 
yearly from 1913 to 1927. In N ov. 1912 the joint oquipt. trust of 1913 for

$24,000,000 was authorized, maturing $1.600,000 yearly, of which $12,540.
000, duo $836,000 yearly, wero sold, and in Dec. 1913 $10,696,000 addi
tional equipt. trusts were authorized, of which $2,954,000 woro sold, duo 
$211,000 somi-ann. beginning Jan. 1 1915, an additional amount to bo sold 
probably in March or April 1914. V. 95, p. 1403, 1608; V. 96, p. 63, 
203, 286; V. 97, p- 1898; V. 98, p. 74, 236. 'They will cover engines, 
passenger cars and freight cars used by various linos of tho system, which 
jointly and severally agree to pay prin. and lnt., tho largor part boiug for 
N. Y . Central and Lake Shoro.— (V . 98, p. 74, 236, 387.)

NEW YORK CHICAGO & ST. LOUIS RR.— (See M a p  o f New Y o rk  
C entra l & Hudson R iv e r .)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line. Chic. & State Line RR.. 111. State line to Grand Crossing. 
10 m.: also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In 
BulTalo, N. Y., 14* m., and Gr. Crossing, Chic., 111. (Lake Sh. RR.), 9 m.

STOCK.— Lake Shore & Michigan Southern owns $6,240,000 common. 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 
DIVS. (slnco’06). 1907. 1903. 1909. 1910. 1911. 1912. 1913. 1914.
Socond preferred. 4 ------ -—5% yoarly (24*% s.-a-)------ — Mar., 24*
Common________ ______ Nono------- ----------3% yoarly Mar. — 4—■ None

BONDS.— First mtgo. abstract, V. 45, p. 541. Tho debenture 4s will 
bo secured by any now mtgo. V. 82, p. 893; V. 86, p. 1314; V. 88, p. 1062. 
On Fob. 8 1910 mado 4% 5-year oquipmont agroomont. V. 90, p. 772.

E A R N IN G S .— 12 m os.,J191r_____ Gross, $12,342,000; not, $2,688,660
Jan. 1 to Dec. 31. 11912........Gross, 12,226,237; net, 3,527,129

REPORT.— Report for 1912 was in V. 96. p. 1291. Principally a freight 
lino, freight in 1912 contributing $10,279,487 out of $12,226,237.

Year end ing Dec. 31— 1912. 1911. 1910.
Railroad revenues................................. $12,226,237 $11,258,008 $11,238,877
Operating income___________________ $3,114,139 $2,850,085 $3,038,550
Other income______________________  219,192 149,834 280,339

Gross corporate income___________ $3,333,331 $2,999,919 $3,318,889
Interest on bonds___________________ $1,158,841 $1,161,893 $1,168,950
Hire of equipment, other rents, &C-- 392,630 322,957 290,115
Div. on 1st and 2d pref. ( 5 % ) ......... 800,000 800,000 800,000
Dlv. on common stock 1. . . . .  1111 - (4 % >560,000 (3)420,000 (3)420,000

Balance, surplus_________________ $421,860 $295,068 $639,824
Pres., Wm. II. Cannlff.— (V. 96, p. 554, 653. 790, 1229, 1291.)
NEW YORK CONNECTING RR.— To own a new route for the Inter

change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island Hr . and the East River tunnel of the Penn. RR. near L. I. Cltv. via 
Its own bridge at Randall’s Island, to Port Morris, N .Y . (V.97,p. 1504.))

To be operated by the N. Y. N. II. & H. RR. and results shared with the 
Penn. RR. In proportion to respective earnings on freight Interchanged. 
Of tho 1st M. gold 4Hs ($30,000,000 auth. issue), $11,000,000 havo been 
sold, guaranteed, principal and int., jointly and severally by the Pennsyl
vania RR. and N. Y. Now Haven & Hartford HR. Iho bonds sold are 
tax-freo, except with regard to the Federal incomo tax, tohso sold having 
the recording tax paid, thereby making thorn free of personal taxes in N. Y. 
State. Bonds may bo made payable in Huropoan_ currency. V. 97, p. 
1504, 1427; V. 94, p. 706; V. 95, p. 968.— (V. 97, p. 595, 1025, 1427, 1504.)

NEW YORK & GREENWOOD LAKE RY.— (See M a p  o f E r ie  R R .) —  
Owns from Croxton Jet., N. J., to Sterling 1'orest, 42m., and branches to 
Rlngwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m ; 
total owned, 54 m. Stock, $100,000: par, $50. Leased to Erie RR. for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and int.. 
by Erie See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLF.V1 RR.— [See N .  Y. Cent. & H u d . R iv .  R R .) —  
Owns steam road N. Y. City to Chatham, N. Y., 136 m. Also owns street 
railroad on Fourth & Madison avenues, N. Y . City, 10m. Assets, V 95. p. 47.

The N. Y. Central & Hudson River RR. in 1912 acquired $6,148,350 
of the $10,000,000 stock at 350% (or $17o per share), plus accrue! 
divs. V. 94. p 208. 768; V. 93, p. 17.88, 1600, 1096. V. 94, p. 1057.

The steam road (since partlv electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR- Co. for Interest on the bonds and 
dividends of 8% (this being increased to 10% by a supplomontary agree
ment) per annum, payablo J. & J. on tho entiro capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is distributed as a dlv. on the 
stock, payablo 2% In April and 2% In Oct. V.94.P.124.— (V. 95,p. 1424.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Intcrnat. Bridge and branches, 214 m., of which the main line, 213 
m.. Is double track; D. L. & VV. has a lease for duration of charter from Oot 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283.

NEW YORK & LONG BRANCH RR.— Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made In 1888 for a period of 99 
ycar3 with Penn. RR. and Cent. RR. of N. J., which Jointly and severally 
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD R R —Covers Southern New 
England and the only direct routes between New York and Boston.

Lines owned in  Fee—  M ile s .
Woodlawn Jet. N . Y . ,  to Provi

dence, R. I ______________________173
Boston, M ass., to Hopewell Jet.,

N . Y ............................  213
New Haven, Conn., to Spring

field, M ass_______________ _ l2o
Lines to Pittsfield, Litchfield, 

Springfield. &c__________  732

Leased [p a rt owned)—  M ile s .
Old Colony R R . (which s o o ) . . .  532

L ines Leased—
Providenco and Worcester_____  48
Norw. & Worcester (which seo) 71
Othor lines______________________  107
Track to Now York C ity, &c. 

( V .8 8 .P .5 3 ) ................................  117

Total operated July 1913 (129 m. has four and 856 in. two traoks) . .2 ,1 1 4
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R A IL R O A D  C O M P A N IE S  
[F o r abb reviations, & c .,  see notes on f ir s t  page]

■New York New Haven & Hartford (Concluded)—■
New Haven & Derby consolidated mortgage— zc* 
Providence & Springfield 1st M gold assumed — zc* 
Danbury A Norwalk cons M ($100,000 are 6s) ..z c *  

Gen mtgc Danbury, Conn, to Wilson Pt, A c .zc*  
First ref mtge V 82, p 210) gold assumcd.xc’ &r 

Harlem R & Port 1st M gold $15,000,000-U s.xc*A r
Naugatuck first mortgage gold assumed_____ xc*Ar

Debentures................. .................................................. — z
Boston A N Y Air Line 1st M $5,000,000 (assum) . .x  
N H & Northampton ref M $10,000,000 guar p A 1.x 
Providence Term 1st M $7,500,000 g assum ..xc* Ar
Consolidated Ry debentures--------------------------------------

i|£ Boston RR Holding Co pref stock guaranteed.— - 
Prov Sec Co deb $11),911,000 g gu red 105 beg’ 17.xc 
New Eng I & S pf stk 4 %  cum $10,000,000 red 105.x  
N Y Wes & Bos 1st M $60,000,000 g red 1 1 0 Qxc*&r*
15-year funding gold notes guar prln A ln t.......... —
Springfield Ry 4 %  cum pref stock red 105 guar — .  
Conn Ry A Ltg 1st A ref M $15,000,0001 g s f-E a .xc*  
Bonds of electric roads merged ($3,723,000 are 5s) 
Other bds of elec rds leased or contr(see EJRySec )
New England Navigation Co debentures g o ld ------ x

do do do .......................................................
Bonds of steamship, Ac, companies controlled---------

Bonds o f Lead ing  P ro p r ie ta ry , & c .L in e s  
Holyoke & Westfield 1st M (V 92, p 322. 795) gu .c  
Old Colony— See that company 
Providence A Worcester first mortgage^ currency—  

New York & N orthern— Seo N  Y  Cent & II It R R . 
'Np w Ynrl< Ont/irio &  YVcstcrn^—’Cornmoii stoclc- - - - - -

Refunding (first) mtge $2 0 ,0 0 0 ,0 00  gold--B
Gen M $12,000,000 gold red 110 (see text) ..N x c  Ar
Gold notes sec 1st M E H C & I due $200,000 s-a . xc
Equip notes due $36,000 s-a (V 90, p 9 7 7 )-------- Baz
Equip notes due $35,000 s-a (V 92, — Baz

do do Sor O $30,000 s-a (V 96,p 420 - -B a z  
N ew  York & O ttaw a— Seo N  Y  Central & II R R R .

Miles
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

L a s t D iv id e n d  
and  M a tu r i ty

Places Where In terest and  
D iv ide nds are Payable

14 1888 $1,000 $575,000 5 M A N May 1 1918 Second N at B k .N ow IIav
28 1892 1.000 750.000 5 g J A .1July 1 1922 Lincoln Nat Bank, N Y
36 1880 1,000 500,000 5 A 6 J A J July 1 1920 Second N at Bk, N  Haven
36 1883 1,000 150,000 5 A A O Apr 1 1925 do do
36 1905 350,000 4 g J A D June 1 1955 do do
12 1904 1,000 Ac 15,000,000 4 g M A N May 1 1954 Lincoln N at Bank, N  Y
61 1904 1,000 Ac 2,500,000 4 g M A N May 1 1954 Second N at Bk, N  Haven

1902 234,000 3 H A & O Oct 1 1930 do do
1905 1,000 3,777,000 4 g F A A Aug 1 1955 do do
1906 2,400,000 4 f A D June 1 1956 do do
1906 1,000 Ac 4,000,000 4 g M A S Mch 1 1956 do do

100
1907 1,000 19,899,000 4 g M A N May 1 1957 Equitable Trust C o, N  Y

100 4,000,000 4 .1 A .1 Jan 1914, 2 %
1911 $ A £ 21,200,000 444 g J A J July 1 1946 New York A London
1909 5,000,000 Apr 1 1024

100 3,887,950 4 J A ,TJan 1914, 2 %
1901 1,000 12,551,000 444 g J A J Jan 1 1951 Equitable Trust Co, N Y

7,775,000 4, 444, 5 1914 to 1956
Var 2,171,000 4 A 5 1917 to 1958
1905 3,600,000 M A M 13 Nov 13 1955

675,000 4 J A J Jan 1 1955
Var 9,200,000 444 A 5 1916 to 1934

10 1911 1,000 196,000 4 44 A A O Apr 1 1951 Treasurer, N Haven,Con

51 1897 1.000 1,500,000 4 A A O Oct 1 1947 R I Hosp A Tr Co, Prov

100 58,113,982 Sco text See text Aug 4 1913, 2 % Checks mailed
Text 1892 1,000 Ac 20.000.000 4 g M A s June 1 1992 Office, Gr Cent Ter, N Y

■ . _ 1905 1,000 8.630,000 4 g J A 1) June 1 1955 do do
1900 1,000 800,000 5 g J A D J'ne'14-D ec '15 Guaranty Trust Co, N Y
1910 1,000 468,000 444 A A O To April 1 1920 Bankers Trust Co, N Y
1911 1,000 140,000 444 M A s To Mch 1916 do do
1913 1,000 840,000 444 M & s To M ch 1928 do do

N EW  Y O R K  N EW  H AVEN & H A R TF O R D  [Concluded)—
The New York division has been electrified to Stamford, Conn., and the 

electrification from Stamford to New Haven, 39 miles, to be completed 
at a cost of about $4,500,000, when conditions warrant. V . 94, p. 68, 
1384; V . 96, p. 63; V. 97, p. 237. Bos. & Prov. d iv ., 44 m ., Is to bo electri
fied and 4-trackod. V . 95, p. 23.

S E G R E G A T IO N .— In Jan. 1914 an agreement was reached with the
U . S. G o v t., wheroby in addition to tho cancellation of the trackage arrange
ment over tho Boston & Albany, which became effective Feb. 1, tho com
pany will dispose of Its holdings in tho Boston & Maine R R ., tho various 
trolley systems, the Merchants^ & Miners' Transportation C o ., the Eastern 
Steamship Corporation and tho Maine Steamship C o ., under a plan, tho 
details of which aro being worked out. Application has boon made under 
tho Panama Canal Act to the Inter-Stato Commerce Commission for loavo 
to retain other steamship linos. V. 98, p. 236.

The Boston R R. Holding Co. (which see), lncorp. In Mass. In June 1909. 
July 1913 owned $21,918,900 of the Boston & Maine com. and $654,300  
Boston & Malno pref. stock, or 52 .9 %  of the B . A M . stock, lhe New 
Haven company has acquired all the common shares, except incorporators 
shares, of the Holding Go., and guarantees the $27,293,900 4 %  pref. shares 
(of which $24 493.900 held In New Haven treasury June 30 1913). prln. and
V . 95, p .4 8 1 ; V. 79, p. 2086, 2642; V .8 0 , p. 1363; V . 95, p. 1427.

In Oot. 1904 $29,160,000 of the $58,118,982 N . Y . Ont. A W est. com . 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
V . 95, p 481: V . 79. p. 2086. 2642: V . 80. p. 1363; V . 95, p . 1427.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland R R ., the other one-half having been 
acquired by tho Now Haven road In Feb. 1911, but suit to restrain purchase 
Is ponding. V . 93, p. 1600, 1788; V . 94, p. 1317; V . 95, p. 1608.

Owns greater part of stock of Central New England R y. (which see) and 
guarantees $12,012,000 gon. 4s. V . 92, p. 1179, 1375, 1436; V. 93, p. 866.

In 1906 aoqulred control of Hartford A New York Trans. Co. and In 1907 
onc-half of the stock of the Merchants’ & Miners' Transportation Co. V . 83, 
p. 890; V 84, p. 221. 271, 391, 571, 626, 749; V . 85. p. 858; V . 86. 
p. 721: V . 88. p. 1002; V . 90. p. 1242, 1494.

Tho trackago arrangement over Boston & Albany R R ., commencing with 
July 1 1911, was terminated Jan. 31 1914. V. 98, p. 156; V . 92, p. 882, 
1179: V . 9.3, p. 105, 867; V . 94, p .8 3 4 ; V. 95, p .9 6 4 . Shares equally with 
tho N . Y . Cent. & Hud. Riv. R R . the obligation under Its 444 %  equip, trust 
for $7,500,000 ($5,220,000 bonds issued) made In 1912 to provide Boston & 
Albany with equipment and will own one-half of tho same when fully paid. 
V . 95, p . 1040. 1332. „
• Penn. RR. on Dec. 31 1912 owned $5,312,500 stock. V . 90, p. 1425.

ELECTRIC R A IL W A Y S .— May 31 1907 the Consolidated R y., a con
solidation of various controlled electric railways, chiefly In Connecticut, 
aggregating about 770 m. of track, purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
Its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y . N . II. & II. R R ., as owner thereof, for Its own 
fltook V . 84. p 1052. 1114, 1242. 1308. 1424; V . 85. p. 859; V . 89 p. 594. 
In Deo. 1906 Consol. Ry. leased Conn. R y. A Ltg. Co., operating 193 miles. 
(V  83 P 1525- V. 84, p. 508.) The Connecticut properties arc now 
held by Connecticut Company, whose $40,000,000 cap. stk. is all owned by 
Now Haven RR. V. 91. p. 871: V . 96, p. 653. M ost of tho electric prop
erties In Connecticut not used hi railway operation and some of the gas prop
erties were sub-leased for 994 years from Oot. 1 1911 at a rental of $365,000 
a year to the United Electric Light A Water Co. V . 93. p. 1669; V . 94. p. 
68- V . 95, p. 970. See "Electric Railway Section.”

Also Deo 1906 acquired control of Providence Sco. Co., controlling street 
rvs (311 in') of Providence and vicinity, $19,899,000 Prov. Seo. 4 %  debs, 
being guar., p. & 1. V . 83. p. 1525; V . 84, p. 1114; V . 85. p. 858; V . 92, 
p. 462. In July 1909 large blook of United Trao. A Elcc. Co. of Provi
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 105.

In Juno 1913 a bill was passed permitting tho consolidation of trolloy 
linos In VVostorn Massachusetts under the name of Consolidated Berkshire 
Street R y., and tholr acquisition by tho N . II. N . II. & Hartf., which is to 
expond $5,000,000 in improving samo. V .9 6 ,p .  1630, 1702; V . 97, p. 1899.

In June 1911 took over through the Rhode Island Co. under long leases 
the Providence A Danielson Ry. and Seavlcw R R ., 52 miles. Increasing tho 

.. . . .  ”  " "  p . 1501, 1565.
Boston, 177th

..................  . _______ ____  . „ ____ _____  _ . miles, of which
50.57 held in fee and 24 m. under perpetual trackago rights. Seo bond of
fering, A c ., V . 93. p. 346, 866; V. 94, p. 1508, 1627; V . 95, p. 48, 298, 964, 
1040. 1208, 1746.

ST O C K .— Authorized lssuo unlimited. Issued Juno 30 1913, $180,017,
600 . There was hold, in treasury Juno 30 1913 $22,899,100 stock.

Stockholders and convertible debenture holders subscribed in 1909 for 
$44,045 ,400stock at 125. V .8 9 ,1 ). 1142, 1223; V. 90, p. 1045; V .9 1 ,p .9 4 l .  
Also increased by conversion of $20,234,550 344s of 1906. In Aug. 1913 
tho authorized stock was increased by $67,552,400 to provide for conversion 
at par of now lssuo of 6 %  convertible bonds. See below.
D IV ID E N D S .—  11873-1893. 1894. 1895 to M a r .  T 3 . June  &  S e p t. '13 .
Por cent..................J 10  yearly. 9 8 (2%  quar.). 144% qu ar.

In Juno 1913 tho dividend was reduced from 2 %  to 144%  quar. and in 
D ec. 1913 omitted. V . 97, p . 1733.

BONDS.— Harlem River A Portchester Div. 4s of 1904, V . 85, p. 1143.
Tho 3 14% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con

vertible at par of $150 for $100 stock between Jan. I 1911 and Jan. 1 1916, 
and have been so reduced from $30,000,000 to amount shown at top of 
page. V. 81. p. 976, 1039. 1493: V . 84. p. 103, 694

In Feb. 1907 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate In marks and £  were sold. V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V . 82, 
p . 929. 629, 693, 1213, 1323; V . 83. p. 98. 819.

Tho $39,029,900 6 %  debentures are convertible into stock after Jan. 15 
1923 at par, and aro to bo secured by any mtge. hereafter created, covering 
tho main lines between Woodlawn, N . Y . City, and Springfield, M ass., or 
Now Haven, Conn., and Providence, It. I. V . 85, p. 12 /0 , 1339, 1402, 1647.

The M ass. Supremo Court on Jan. 9 1914 held illegal the lssuo of $67,
552,000 6 %  20-year convertible debentures which were offered to stock
holders of record Sept. 9 1913. V . 98, p. 236. Pending a decision by the 
Court $45,000,000 6 %  notes were sold, due M ay 18 1914. V . 97, p. 1504: 
V . 98 . p. 453.

The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N . Y ., will be eventually financed through a 
separate company, whose capital stock will be equally owned and obliga
tions guaranteed by N . Y . N . H .A  II. and N .Y .  Central. V . 95, p. 964.

Under lease "assumed” debt of Old Colony R R ., which see.
O utstanding Street Ry. Debentures Assum ed as o f J u ly  1913 M a tu r i ty .

Hartf. St. 4 % ..$ 1 6 5 ,0 0 0  Jan. 1 '30 
Consol. R y. (see Elec. Ry. Sec.)—

4 %  1904 X -.$4,255,000 July 1 ’54 
4 %  1905x-_$2,309,000 Jan. 1 '55

Consol. R y. (concluded) —
4 %  1 905 ._ x $ l .340,000 Apr. 1 '55  
4 %  1906--X  2,011,000 Jan 1 1956 
3-314-4%  '05x 972,000 Feb. 1 '30

E A R N IN G S .— For six months ending Dec. 31:
6 M os.—  Gross. N e t. Other Incom e. Charges. B a l., S u r.
1913..........$35,173,307 $8,916,825 $2,776,102 $10,651,523 $1,041,404
1912..........  36,664,375 11,991,523 2,476,410 9,575.048 4,892,885

A N N U A L  R E P O R T .— Report for 1912-13 in V . 97. p. 1020, 1110. 1207.
Year end ing June  30—  1913. 1912. 1911.

Miles operated__________________________ 2,092 2,091 2,042
Passenger earnings...................................... $27,896,300 $26,816,435 $26,212,671
Freight earnings.............................   34,071,975 32,130,892 30.329,092
Miscellaneous........................................  6 ,645,228 5,985,738 5.611,672

Gross earnings.......... , . ..........................$68,613,503 $64,933,065 $62,153,435
Net earnings_________________________.$21 ,386 ,164 $22,829,047 $21,254,802
Net outside operations________________  645,447 1,388,155 1,399,793
Dividends and interest received_____  6,728,860 6,782,306 6,580,122
Other Income, rents, &c______________ 3,334,924 3,520.802 2,598,806

Total not income....................................$32,095,395 $34,520,310 $31,833,523
Interest on bonds, &c---------------  $11,029,128 $10,478,744 $10,710,389
Rentals of leased lines-------- ---------------  4.545,793 4,474,347 ^ 478 ,3 2 4
Taxes--------- -------------------------------------------  3,714,755 3,719,548 3,578,363
Other rents and guaranteed dividends 3,629,639 2,349,421 1,874,135
Miscellaneous......................    253,898 112,699 5,000
Dividends...................... .................. (744% ) 13,486,563 (8) 14315,540(8) 12454,852

Balance.......... .................................d e f.$4 ,5 64 ,325d o f.$929 ,989  $1,267,540
Combined earnings of system, excepting N. Y . Ontario A Western, Boston 

A Maine and Maine Central for year ending June 30 1913 were: Gross. 
$95,190,466; not, after taxes, $25,074,326: other income, $4,979,409; lnt., 
rontals, A c ., $22,394,338; dividends, $11,787,030; bal., def.. $4,121,633.

O FF IC E R S.— Pres., J. II. Hustis, Now Haven; Sec., Arthur E . Clark; 
Troas., Augustus S. M ay, New Haven, Conn.

D irec to rs .— Howard Elliott (Chairman), New Haven, Conn.; William  
Skinner, Holyoke, M ass.; Joseph S.Eilton, Waterbury. Conn.: Charles S. 
Mellon, Now Haven, Conn.; William Rockefeller, Geo. F . Baker, John T .  
Pratt, Now York; D . Newton Barney, Farmington, Conn.; R . W . Ta ft, 
Providence; C . F. Brooker, Ansonia, Conn.; W . Murray Crane, Dalton, 
M ass.; ; James L. Richards, Newtonville, M ass.; Samuel Rea, T .  Do W itt  
Cuyler, Philadelphia, Pa.; James II. Ilustis,Arthur T . Hadley, James S. 
Hemingway, Fredk. F. Brewster, A . Heaton Robertson, Now Haven; 
Henry K . McTIarg, Stamford, Conn.; John L . Billard, Meriden, Conn.; 
Francis T . Maxwell, Rockville, Conn.; Edward Millgan, Hartford, Conn.; 
Morton F. Plant, Now London, Conn.— (V. 97, p. 1357, 1427, 1504, 1583, 
1663, 1733, 1824, 1898; V. 98, p. 155. 236, 304, 453, 611.)

NEW YORK ONTARIO & WESTERN R Y — Operates from Weehawken,
opposite N .Y .  City, to Oswego, on Lake Ontario, In all 566 miles, viz.:

Road Owned—  M ile s .
Oswego to Cornwall, N. Y ..............272
Branch to New Berlin_____________22

do to Delhi________ 17
do to Eilcnville____________  8

Total owned...................... .........  319
TrackagettlM  2079) W.Shore RR. 

C’nwall to W'ken (V .61 ,p.425) -  53 
• Sec this company

Road C ontro lled, & c .—  Antes.
Pecksport, Conn, (leased)............... 4
Ontario Carb, & S. (leased) Ca- 

dosla, N Y ., to Scranton, P a ..  74
Rome A C'Inton (leased)________ *13
Utica Clinton A Bing, (leased) ..* 3 1
Wharton Valley (owned)------------  7
Eilcnville A Kingston (leased)___27
Port Jervis Mont. A Summltvllle 

(owned and le a s e d )............ ......... 38
CONTROL.— In Oct. 1904 N. Y . N. H . A H . R R . acquired $29,160,000  

com. stock at $45 per share and $2,200 of tho $4,000 pref. V . 95, p. 481; 
V . 79, p. 2086, 2643; V . 80, p. 1363, 2458; V . 81 , p . 1044; V . 97. p. 1427.

STOCK.— There Is $4,000 old preferred. V . 79, p. 977, 980, 1332.
D IV ID E N D S.— On common stock. 1905, 4 44% : 1906 to 1911. 2 %  each; 

1912, none; 1913, 2 % . V . 98, p. 1772.
BONDS, AC.— R e fun d ing  mtge. tor $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. A Scran. R y., 54 miles, and all 
after-acquired property. V 72. p. 87; V. 78, p 2012; V. 80, p. 651. Of 
tho $12,000,000 gon. M . 4s of 1904 $6,650,000 were issued and in Feb. 1913 
permission given to Issue $1,980,000 additional. V . 79, p. 1332. 1462: 
V. 92, p. 462; V . 94. p. 1508; V . 96, p. 420, 653.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron A Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. 4  Vv.. the latter Issuing Its $2,500,000 5 %  notes 
(final installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. A W . obtaining contract for entire ton
nage V. 68. d . 41. 429; V. 69, d . 604. 646; V. 81. p. 1792
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M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

Places Where In terest and  
D iv idends are Payable

New York Phlla & Norfolk— Stock. $4 ,000 ,000 .............. $50 $2,500,000 12 In ’ 13 J A D Nov 29 ’ 13, 6%
First mtge $3,000,000 g (V 68, p 773, 978) --F P .xc*
Income mtge g non-cum regls (V 68, p 9 7 8 )___FPx

New York & Putnam — See New York Central & Hu 
N Y & Rockaway Beach— 1st M $1,000,000 g gu.Ce.c*

112 1899 1,000 2,600,000 4 g J A J Jan 1 1939
112 1899 1.000 1,000,000 4 M A N Jan 1 1939

dson
12

River
1887

R R .
1,000 984,000 5 g M A S Sept 1 1927 U S Mtge A Tr Co, N YSecond mtge Income bonds non-cumulatlve___Ce.zr

N Y Short Line— IstM  $1.500 ,000g gu  p A LPeP-kvc*
12

9 X
1887
1907

1,000
1,000

980,000
1,500,000

Up to 5 
4 g F A A

Sept 1 1927 
Feb 1 1957 Reading Terminal, Phlla.

N Y Sus & W est— Midland RR 1st M g ext ’ 10.Ce.xc* 72 1880 500 Ac 3,488,500 5 g A A O Apr 1 1940
Paterson ExtcnR R  IstM  ext In 1910 at 5 %  s f g.xc* 1 1881 1,000 200,000 5 g J A D June 1 1950
New York Susq A Western flrst M ref g _____ Ce.zc*

Second M ($1,000,000 gold) 3d M on 72 m -Ce.zc*
127 1887 1,000 3,745,000 5 g J A J Jan 1 1937
127 1887 1,000 447,000 4 H  g F A A Feb 1 1937

General mortgage for $3,000,000 gold____ Ce.zc* 127 1890 1,000 2,552,000 5 g F & A Aug 1 1940 do do
Terminal flrst mtge for $2,000,000 gold. - .  Usx.c* Ar 1893 1,000 Ac 2,000,000 5 g M A N May 1 1943 do do
Wllkes-B A E ’n 1st M g gu p A 1 (V 60,'p  481) -G .zc* 65 1892 1,000 3,000,000 5 g J A D June 1 1942 do do
Equipment notes series A  due $40,000 seml-ann . _ -x  

A llie d  C om panies—
Passalo A N Y 1st M (999 years rental) ext 1910- .x

1911 1,000 600,000 4>i F A A To Aug 1 1921 Commercial Tr Co. Phlla

3 1885 500 70.000 5 J A D Deo 1 1940 Office, 50 Church St, N Y
Macopln RR flrst mtge (branch to Macopln Lake) -z 2 1896 1,000 44,000 5 J A I) Deo 1 1916 do do
N Y  A Wilkes-Barre Coal Co flrst mortgage............ N 1893 500 450,000 6 M <Sg N Nov 1 1933 V 84, p 342; V 94. p 1701

New York Texas & Mexico— See Galveston Harrisburg
Newark & Bloomfield— Stock, 6 %  ren ta l.......................
Newport &  Cincinnati Bridge— See Louisville A Nash 
Nezperce & Idaho— 1st M red part yearly 105-CC.xc* 
Niagara Junction Ry— First M $650,000 gold-Ba.xc*

A San 
4

Anton lo
50 103,850 6 A A O Oct 1 1913, 3 % 90 W est St, New York

vllle
15 1911 500 Ac 115,000 6 g J A J To Jan 1925 Chicago, 111 .

Text 1902 1,000 175,000 5 g F A A Aug 1 1922 Bankers Trust Co. N Y
Norfolk & Portsmouth Belt Line— First mtge— FPx 6 1898 1.000 250,000 5 F A A Feb 1 1938 Fidelity Trust Co. Phlla

Ellz Rlv 1st M g gu p A l s f red lOSJsInce’ ll.G P .x c * 4.6 1905 500 Ac 189,500 4 ? A A O Oct 1 1935 Girard Trust Co, Phlla
Norfolk & Carolina— See Atlantic Coast Line RR  
Norfolk Southern— Stock $16,000,000 authorized____ 100 16,000,000 2 In 1913 Quar Jan 11914, M % Checks mailed Norf office

First mortgage....................................................... -M d.xc* 223 1891 1,000 1,655,000 5 g M A N May 1 1941 Metropol Tr Co, N Y
First general mortgage gold redeemable at 115--G x 223 1904 1,000 825,000 5 g ,T A J July 1 1954 Guaranty Trust Co, N Y
Suffolk A Carolina first cons mtge gold red 110 _.xc* 75 1902 1.000 650,000 5 g J A J July 1 1952 International Tr Co, Balt
1st A ref M $35,000,000 red 105 beg 1915 -Ce.xc*Ar* 789 1911 500 Ac 12,967,000 5 g F A A Feb 1 1961 Central Trust Co, N  Y  

Columb K nlckT rC o, N YRaleigh A Cape Fear 1st M g . _ ...................... -CK .xo* 32 1903 1,000 137,000 5 g M A S Mch 1 1943
Raleigh A Southport flrst mort $2,000,000 - ,-C K x 61 1905 1,000 374.000 5 g J A D June 1 1965 Columb Knlck Tr C o,N Y

do do general mortgage$ 2 0 0 ,0 0 0 .Nx 1907 1,000 176,000 6 g A A O Oct 1 1917 New York Trust Co, N Y
Aberdeen A Asheboro 1st M $164,000 g-AlcBa.xo* 82 1910 1,000 164,000 5 g J A J Jan l 1940 Mero Tr A S Dep Co,Balt

Norfolk Terminal— 1st M $2,000,000 g gu re I.-G .xc* 1911 1,000 1,000,000 4 g M A N May 1 1961 Guaranty Trust Co, N Y

In Nov. 1900 eight Independent anthracite properties with a maximum  
output ot 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . O. A W . Issuing Its $3,500,000 5 %  s. f. flrst lien gold notes 
secured by the Coal A Iron Co.’s 1st mtge., these notes maturing $75,000  
eaoh 6 m os., beginning June 1 1901, to June 1 1911, and thereafter $200,000 
semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds Issued under gen. mtge. of 1905. V . 71, p. 1270: V . 73 o . 501 

E A R N IN G S .— For 6 months ending Dec. 31 
6 M onthx— • Gross. N e t.
1 9 1 3 ..................................$4,892,738 $1,260,276
1912 .................... ..............  5,046,361 1,627,287

R E P O R T.— For 1912-13 In V . 97, p. 882. Coal t ra ff ic  in  1912-13, 
4.309.667 tons (out of 6,409,817 tons), against 3,794,171 tons In 1911-12. 

Year end ing June  30—  1912-13. 191112. 1910-11.
Gross earnings.................................... ......... $9,454,319 $8,527,944 $9,295,702
Not earnings over taxes............... ............ 2 ,691,898 1,764,066 2,496,483
Total net Income, Including “ other” .  2,984,683 2,131,374 '
Interest on funded debt_______________ 1,202,926
Miscellaneous Interest and discount-.  58,113
Rentals and hire of equipment_______  4.32,011
Dividends .....................................................  1,162,340

Charges.
$704,943

719,337

1,190,786
50,732

416,126
210

B a l., Sur. 
$555,333 

907,950

Comparl- 
of Items 
changed.

B alance......................................... .........sur.$49 ,293sur.$473.519 def.$19,400
Chairman, Howard Elliott; Prest., John B. Kerr. Office, New York, 

N . Y .— (V . 95, p. 818; V . 96. p. 420, 653, 1773; V . 97, p. 803, 882. 1427.) 
N E W  Y O R K  & O T T A W A  R Y .— S e eN . Y .  Central & Hudson River RR  
N EW  YORK PH ILAD ELPH IA & NORFOLK RR.— In Jan. 1909 all but 

$7,250 of the $2,500,000 stock had accepted the oiler of the Pennsylvania 
RR. to buy the stock with 4 %  40-year trust certfs., guar. prln. and lnt. by 
Penna. R R . on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized Increase In stock, $2,500,000, to $4,000,000, 
but none Is to be Issued at present. V. 95, p. 1332. Equlpt. trust obliga
tions, $900.000.— (V . 95, p. 1332, 1608.)

N E W  Y O R K  & PU TNAM  R R .— S e eN , Y .  Central & Hudson River RR  
N EW  YORK & R O C K A W AY BEACH R Y — Owns Glendale Jet. to Rock- 

away Park, 10.67 m ., with branch, 1.67 m .; total, 12.34 m .; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., which owns $972,200 stock, whose endorsement Is printed 
on 1st M. bonds. On Jan. 1 1913 $101,000 firsts were owned by L. I. R R .. 
together with $978,667 of the Incomes. V . 83, p . 890. Cal. year 1912, 
gross, $1,219,813; net, $350,506; charges, $254,483; rental received, 
$350,506; balance, surplus, $116,023.— (V . 83, p. 890.)

N EW  YORK SHORT LINE RR.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlnv Falls, 9.38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. A Reading R y. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V . 87, p. 1421.)

N EW  YORK SUSQUEHANNA & W ESTERN RR.—  (See E r ie  M a p .)
Susquehanna Connecting R R ____  8
Other branches.......... ............  24
Leased— Mid. Un. & Water G a p .. 14 
Trackage........................................    8

Owned ( in  fee) o r en tire  stock. M ile s  
Jersey City to Stroudsburg, P a ..  99 

(Double track 19 miles.)
Beaver Lake, N. J ., to Unlonvllle. 21
Wllkesbarre & Eastern---------------- 65

Total road operated June 30 1913_________ ______ ______ _______________239
STOCK .— Pref., $13,000,000: com ., $13,000,000, of which the Erie 

owned June 30 1913 $25,599,002 com. and pref.— of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 2 M %  yearly: none since.

B O N D S .— General 5s are reserved to retire 2d 4 Hs. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of an assess’ t. 

T e rm in a l bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland R R. 6s were extended 30 years from 1910 at 5 %  

and $200,000 Paterson Ext. 5s 40 years at same rate. V . 90. p. 373, 91.
InJuly 191l8old $800 ,00 0414%  equipment notesdue part semi-annually 

to Aug. 1921. See Erie Item, V . 93, p. 163.
E A R N IN G S .— 6 m o s .,(1913.................Gross, $1,984,231; not, $465,941

July 1 to Dec. 31. (1912_________ Gross, 1,859,841; not, 438,344
R E P O R T .— For 1912-13 in V . 97. p. 1498.
Year—  Gross. N e t. Other In c . Charges.

1912-13_____ $3,787,146 $1,010,480 $179,199 $982,023
1911-12_____ 3,673,270 1,045,873 179,070 1.052,049
19 1 0 -1 1_____ 3 ,876.678 1.372,062 156.874 994,400
— (V. 93, p. 1102, 1463; V  95, p 968, 1200; V 97, p 1498.)

N et Incom e. 
sur .$207,656  
sur. 172,894 
sur. 534,536

NEZPERCE & IDAHO RR.— Owns Vollmer, Ida., on Northern Pacific, 
easterly to Nezperce. 13.8 miles, opened June 15 1910. Extensions from 
Vollmer to Lewiston, 55 miles, proposed In N ov. 1912. Stock auth., $1,000.
000; issued, $524,400. Of the serial 6s ($300,000 auth.), the $125,000 Is
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 In 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 In 1925. Additional bonds may 
be Issued for additions and extensions at 70%  of cost, but only when the net 
earnings for the preceding 6 mos. are twice the Interest charges, Inol. bonds 
then to be Issued Redeemable In blocks of $5,000 or multiples In order of 
earliest maturities, on any lnt. day, at 105 and lnt. V . 92, p. 1566.

For year ending Juno 30 1913, gross, $40,853; net (after taxes). $19,749; 
lnt. charges, $8,510; bal., surp., $11,239. Pres., Z . A . Johnson, Nezperce, 
Idaho.— (V . 92, p. 1566.)

NIAGARA JUNCTION R Y.— A terminal and switching road extending 
from Niagara Falls, N Y .. to Fletcher’s Corners, N . Y .,  4.86 miles; factory 
sidings, 6.38 miles. Electrically operated since September 1 1913. V . 
97. p. i837 . Stock, $160,000 common and $140,000 8 %  cum. pref.; all of 
oom. and all the outstanding pref. being owned by Niagara Falls Power

Calendar year 1912, gross, $86,938; net. $44,045; other Income, $1,078; 
lnt. and taxes, $ l4 ,207: bal., sur., $30,916. Pres., Edward A . Wlckes; 
V .-P .. Philip P. Barton; Sec., Fred’k L . Lovelace; Treas., W . Paxton 
Little. New York offlco, 15 Broad Street.

NIAGARA W ELLA N D  &  LA K E ERIE R Y .— V . 95, p. 680.

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, V a ., 6.13 miles, and Southern branch extension, 6 .01 m .; operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River R R ., whose bonds are guaranteed. V. 90, p. 1044. Stock, $50,400. 
all owned by Atlantic Coast Line, Norf. A W est., Ches. A Ohio, N. Y . Phlla. 
& Norfolk, Seaboard Air Line and Norf. South. $100 shares. Bonds, 
see table. Cal. year 1912, gross, $219,772; net, $61,016; other Income, 
$19,690; lnt. on bonds, $20,135; other charges,$18,933; bal., sur.,$41,638.

N O R F O L K  SO U TH E R N  R R .— Operated Juno 30 1913 615.82 miles, 
extending from Norfolk, V a ., to Raleigh, Goldsboro and Beaufort, N. C ., 
with branches. Of tills total the company owns 511.64 miles and lease 95, 
miles (from Goldsboro to Morehead City), and has trackage rights on 9 .18  
miles; 46.71 miles Is equipped electrically. A t Norfolk the company has 
connection with steamship lines which furnish practically a dally service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Ropet Lumber Co., owning over 600,000 acres of timber lands and 200,000  
acres of timber rights. V. 87, p. 1415.

Tho John L. Roper Co. owns entire stock ($175,000) of Carolina R R . ex
tending from Snow Hill to Pink Hill, N . C ., 35 miles, via Kinston, and to be 
extended 15 miles from Pink Hill south to Chinquapin, N . O. V.95.P.1684.

In July 1912 purchased stock of Raleigh Charlotte Sc Sou. R y ., which 
early in 1912 absorbed the Aberdeen & Ash. R y ., Durham & Charlotte R R . 
and Raleigh Sc Southport R y ., togothor operating 219 miles In tho Piedmont 
section of North Carolina, with 22 milos completed. The Abordoon & 
Ashoboro extended from Aberdeen to Ashoboro, N . O ., 56 miles; Troy 
to Mt. Gilead, N. C., 22 m .; West End to Jackson Springs, N . C ., 4 m .; 
Candor to Ellerbe, 17 J4 m ., and leased Carthage & Plnehurst R R ., 12 m .; 
total, 105 miles. The Durham & Charlotte R R. operated from Troy to 
Colon, N. C ., 50 miles, and the Raleigh & Southport R y. from Raleigh, 
N C ., to Fayetteville, 64 m .. Including 2 miles of trackage, and had under 
construction a branch to Sanford. 25 m . V . 93. p. 1463: V . 95. p. 48. E x
tension from Aquadale to Charlotte, N  C , 67 m , was oponod in Oct 
1913. V . 97, p. 50.

The Beaufort Terminal R y. was incorporated In N o . Carolina In March 
1913 with $5,000,000 authorized stock, ail to bo owned, to build a line from 
Beaufort, N . O ., to Cape Lookout. Tho company will also mako a bond 
issuo. V . 96, p. 863.

O R G A N IZA TIO N .— Successor May 5 1910 to N. A S. R a ilw a y , foreclosed 
Dec. 7 1909 per plan V . 87, p. 614. 678. Incorp. In Virginia May 2 1910.

STOCK AN D  BONDS.— Under plan In V . 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 "first & refunding”  M . 5s.

The stockholders on Feb. 28 1911 authorized a new “ first and refunding”  
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000- 
mortgage, whloh was found Insufficient for future needs. Of the new bonds, 
$8,100,000 were made Issuable for general corporate purposes, of which- 
$7,525,000 were sold; also (Feb. 1913) $5,456,000 authorized by the stock
holders In June 1912 to acquiro tho Raleigh Charlotto Sc Southern R y. 
and Improvements and extensions. $3,981 ,000 are reserved to retire a like 
amount o t  underlying bonds, leaving $18,638,000 available for future pur
poses, of which $3,693,000, however, will be Issuable only upon vote of 
three-fourths of the directors and a majority of tho stock for adcfl road.

The new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying Issues aggregating $3,981,000, on 455 additional miles, and1 
also by a first lien on practically the entire equipment,-valued at about $2,
720,625: also by a 1st lien on the entire stock ($1,000,000) and 1st M . bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 Planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000,000 ft., board 
measure; and 140 miles of standard-gauge logging road, 300 logging 
oars, 25 locomotives, Ao. Tho value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
tho lumber company bonds arc pledged. Tho lumber company s securities 
may be withdrawn from tho mtge. on payment of at least $5,000,000. A ll  
moneys of the sinking fund, Inoiudlng tho amount received upon any sale ot 
the Lumber Co. bonds and shares, or upon tho redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balanco. If any, for tho construc
tion or acquisition of new lines, equipment, betterments and Improvements. 
V . 93 , p. 1534; V . 96, p. 487; V . 97 , p. 1204; V . 98, p. 523.

D IV ID E N D S .— In 1911, 2 %  (quar.); 1912 to Jan. 1914, 2 %  (Q .-J .).
E A R N IN G S .— 6 m os., (1913............Gross, $1,853,611; net, $593,009

July 1 to Dec. 31. \ 1912............Gross, 1,763,323; net, 619,011
Includes only steam lines, 569 m . In 1913, against 562.
R E P O R T.— For year ondlng Juno 30 1913. incL electric lines 46 miles, 

and Ral. Chari. & Southern div., 219 m . Report 1912-13, V . 97, p. 1200.
1912-13. 1911-12

Gross earnings$4,144,375 $3,738,821 
N et, aft. taxes 1,299,172 1,259,906
Total not Inc. 1,577,142 1,287,482

1912-13. 1911-12. 
Int. & rontals, & c.$673,5l2 $620,486  
Dividends, 2 % - . .  320,000 320,000  
Balance, surplus. 583,630 346,997

O FFIC ER S.— Chairman, Marsdon J. Porry; Pros., Charles n .  H ix, 
Norfolk; V .-P ., Richard Swartwout, 44 Pine S t., N . Y . ;  Sec., Morris S. 
Hawkins, Norfolk; Asst. Sec., James T . Avery, 14 W all S t., N . Y . ;  Treas., 
Matthias M anly, Norfolk; General Counsel, Chadbourno Sc Shores. Gen
eral office, Norfolk. Va. N . Y . offlco, 14 W all St.— (V . 90. p. 863, 1157. 
V . 97, p. 50, 1020, 1200, 1204; V . 98, p. 523.)

NORFOLK TERM INAL R Y.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian R y., Norfolk A Western R y. and Norfolk Southern R R ., which 
own tho entire stock and undertakes to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,
000,000, to be guaranteed, prln. and lnt., by tho three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after N ov. 1 1925. 
V . 92, p. 660, 1109; V . 93. p. 667; 1191. Pres., L . E . Johnson, Roanoke,Va.; 
V .-P ., Raymond du Puy; See., Francis W . Russel, and Treas.. Caldwell’ 
Hardy, all of Norfolk, Va.— (V. 93. p. 607. 1191; V . 94, p. 1696.)
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102 RAILWAY STOCKS AND BONDS [Vo l . x cv rn
R A IL R O A D  C O M P A N IE S  

IFor abbreviations, & c ., see notes on fir s t  page]
M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places Where Interest and 
Dividends are Payable

N orfolk & W estern — C om m on stock  $15 0 ,00 0 ,0 00 -G x 
A d ju s tp re f(p & d )4 %  stock n on -cu m  $ 2 3 ,0 0 0 ,0 0 0 .Q x 
N & VV gen (now  1st) M N orf to  Brls & c g  — F P .xc* 
N ew R iv e r  D ivision  first m ortgage g o ld . . - F P .x c *  
Im provem en t & extension  m ortgage g o ld .F P .x c*  
S cio to  V a lley  4s N ew  Eng 1st M assum  goId -C e .zc*  
N & W  first consol m tge $62 ,500 ,000 g ..B a .x c * & r *  
D lv  1st lien  & gen M (text) g  red 105 begin 1929-O x 
P ocah  Joint M $20 ,000 ,000 g call 105 s f .O P .x c* 4 cr
Col Con & Term  1st M gold  gu (end) a s s -------M p.xc*
C on vertible  bonds $34 ,000 ,000 gold  red t e x t ------ Qx
C on vertib le  bonds tex t  gold  r e d ............._Q .xc*& r*

d o  d o  text gold  red ___Q .x c*& r*
W lnston -S al S o ’b ’ d ls tM $5 ,000 ,000  g  gu U s.xc*4sr*
E q u ip  trusts Ser C gold  gu due $200,000 y ’ l y ____ x

do  Series D gold  due $100,000 y e a r ly _____ x
d o  Series E gold  due $100,000 y e a r ly _______x
do  Series F  to  K  g $100,000 each ser y r l y . - x  
d o  Series L  to  O $100,000 each series y r ly .x  

N orristow n & Main L C on — 1st M g gu (e n d .) . .  G P .k v
North Carolina— S tock  7 %  p a id  from  ren ta l.................
North Penn— S tock  8 %  gu 990 yrs $6,000,000 a u t h . .  

O ld second  M (now  1st) (7s extended  In 1896) - -k v c  
General m ortgage ex ten d . In gold  In 1903-F P .kvcjfcr
Funding loan bonds $409,000 g o ld ......................, - -k v

North East Penn— 1st M gold  g u P & R . . .  G u P .k vc*
North & South Carolina— 1st M $325,000 g o l d . . ------
N orthern (A la )— 1st M ($350,000 prior lien) . . . C K .x c
N orthern (N H )— S tock  6 %  re n ta l................. - ................
Northern C aliforn ia R y— See Southern  P acific  R R —  
N orthern Central— S tock  ($27,737,050 auth) (see text) 

First m ortgage S tate o f M aryland loan  (V  7 4 ,p 1197) 
C onm l general m ortgage o f 1874 gold  Series E . . . x c  
S econ d  gen  M Ser " A ”  & ' 'B ”  (A  $2,565,000) - -F P x

428
197
588
129

1,674
1,894

" 4

‘ 89

223
86
56
86

25 )4
46

112
83

144
144
144

1881
1882
1883
1889 
1896
1904
1901 
1892 
1907
1912
1913 
1910
1905 
1905
1905
1906 

’0 6 - ’ 07
1902

i8 6 6
1873
1898
1890 
1910 
1896

1855
1885

’7 6 - ’82

$100
100 

1,000 
1,000 
1,000 
1,000 

500 &c
1.000 4cc 

1,000
500

1.000 4cc
1.000 4cc

1.000&C
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
50

500 &c

1,000

1,000
100

50

1.000
1.000

$104 559600 
22.991 .700

7.283 .000  
2 ,000 ,000
5 .0 0 0 . 000
5 .0 0 0 . 000 

40,400 ,500  
23,000 .000
18.284.000 

600 .000
3.556 .000  

674.400
13.853.000

5 .0 0 0 . 000
400 .000
200.000 
200,000

1.500.000
1.400.000

250.000
4 .0 0 0 . 000 
5 ,405,550
1.500.000
4.500.000

407.000
400.000
325.000

1.650.000 
3 ,068.400

19,342,550
1.500.000
1.757.000
3.565 .000

See tex t 
4 In 1913 

6 g 
6 g
6 g 
4 g 
4 g 
4 g 
4 g

4 g 
4 g 
4 )4  g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g
7 g
8 
4
3.3g
4 g
5 g
6 g
5

See text

See text
6

• 4 )4  g 
5

Q— M 
Q— F 

M & N 
A  & O 
F  & A 
M & N 
A  & O 
J & J 
J  & D 
J & J 
J & D 
M & S 
M  & S 
J & J 
A  & O 
M & N 
J & D 
V arious 
Various 

M & S 
F  & A 

Q— F 
M & N 
J & J 
M & N 
A  & O 
J & J 
J & J 

Q— J

J  & J 
Q— J 

A  & O 
J & J

M c h  19’'1 4 . 1)4 
F eb 19 '1 4  1%  
M ay 1 1931 
A p r 1 1932 
Feb 1 1934 
N ov  1 1 9 8 9  
O ct 1 1996 
Ju ly  1 1944 
D ec 11 9 4 1  
Jan 1 1922 
June 1 1932 
Sept 1 1932 
Sept 1 1938 
July 1 1960 
A p r 1 1914-15 
N ov  1 1914-15 
D ec 1 1914-15 
T o  A u g  1916 
T o  June 1 1917 
Sept 1 1952 
F eb 2 14 3 )4 %  
F eb  25 '1 4  2 %  
M ay 1 1936 
Jan 1 1953 
N ov  1 1928 
A p r 1 1 9 2 0  
Jan 1 1960 
Ju ly  1 1928 
Jan 1 1914 1 )4

Jan 15 '14  4 %  
Irredeem able 
A p r  1 1925 
Jan 1 1926

O ffice . P h iladelphia  
O ffice, Ph iladelphia 
Bankers T rust Co, N  Y  

d o  do 
d o  do 
do  do  
do  do 
do  d o  
do  do 

M etropolitan T r  Co, N  Y 
Bankers T rust C o, N  Y
Int from  Sept 1913 
U nited States T r  C o, N  Y  
Com m ercial T r C o, Phila 

d o  do  
do  d o  
d o  do 
do  do 

R eading Term inal, Phila 
B urlington , N C 
O ffice, 240 S 3d  S t, Phila 

do  do 
do  do 

Reading Term inal, Phila 
R eading Term inal, Phila

J P  M organ & C o, N Y 
1023 Old S o  B ldg , B oston

Treasurer’s O ffice , B alto 
A nnapolis
Treasurer’s O ffice , B a lto 

d o  d o

N O R FO LK  & W ESTER N  R Y .— (See M a p .)— System  extends from  Nor
fo lk. V a., westward to Columbus and Cincinnati, O ., and northw ard to 
H agerstow n, M d., with branches to the various coal fields In V a . and W . V a .

Miles.
Roanoke to W inston_________ 121
Sundry branches___________  478
Columbus term inal..... .................  4
T r a c k a g e ...................................... - 14

T otal operated June 30 1913.2,035

Double traok______________  445

Road Owrwd—  . M ile3.
N orfo lk , V a ., to  Colum bus, O . . .7 0 4  
R a d ford , V a ., to  B ristol, T e n n . - l l l  
R oa n ok e , V a ., to  H a g e rs to w n ..238
G raham  to  N orton ________________ 100
N o. Caro. Jun ction  to  F ries---------44
L yn ch bu rg  to  D urham , N . C ____ 115
P ortsm outh  Jun ction  to  Cincin

nati and Iv o ry d a le ......................... 106
O R G A N IZ A T IO N .— Successor In 1896 o f  N orfolk  & W estern R R „  & c., 

foreclosed  per plan In V . 62, p . 641. In  March 1910 P en n . R R . and sub
sidiary com panies. It Is understood , ow ned abou t 5 1 %  o f  the stock , the 
holdings sold  In 1906 (516,000,000) having been re-purchased In 1909 and 
also add itional am ounts acqu ired . V . 83, p . 502; V . 88, p . 1062. In  A u g.
1912 purchased half-interest In V a .-C arolina  R y .,  30 m iles. V .9 5 ,p .3 6 1 ,688.

In  Ju ly  1909 the N orfolk  & W estern and A tlan tic  Coast Line agreed to
build  jo in t ly  the W inston -Salem  Southbound R R .,  extending from  W inston - 
Salem , N . C ., to  W adesboro , 89 m iles, com pleted  In M arch 1911, the tw o 
proprietary  com panies Jointly guaranteeing an Issue o f  1st M . 50-yr gold  4s 
V . 89, p . 161, 598; V . 90, p . 238; V . 91, p . 1448: V . 92, p . 396.

S T O C K .— P rovisions o f  pref. stock  were in the issue o f  A pril 1897, p . 4 .
D IV S  —  J’04 . '0 5 . '0 6 . '0 7 . '0 8 . '0 9 . '1 0 . ’ l l ,  '12, '1 3 , 1914.

C o m m o n .% \  3 3 )4  414 5 4 4 )4  5 5M  6 6 1 ) 4 . — . — , —
B O N D S .— The first consolidated  m tge. o f  1896 is lim ited to  562 ,500 ,000, 

the balance unissued being reserved to  retire the underlying bon d s. V . 73, 
p . 502; V . 74. p . 151; V . 75, p . 505; V . 77, p . 1785; V . 78. p . 229 . T h ey  arc 
a 1st M . on  abou t 898 miles o f  railroad, u pon  Im portant terminals a t N orfolk  
and Lam berts Point, upon  the O hio R iver Bridge and the R oa n ok e  M achine 
W orks; also a con sol. M . upon 776 m iles sub ject to  the undisturbed liens. 
T h ey  also cov er  equ ipm ent. See abstract, V . 64, p .  376; V . 72, p . 137, 
438, 532, 723, 1080; V . 75, p . 505; V . 79, p . 213; V . 81, p . 212.

The N . & W .-P ocah on tas  jo in t  bonds are secured b y  abou t 295,000 acres 
o f coal lands ow ned and held b y  the P ocah ontas Coal & Coke C o ., w hose 
stock  Is ow ned, o f w hich abou t 50,000 acres have been leased to  com panies 
w hose stock  is all ow ned b y  the U . S . Steel C orp. and 39,797 to  other con 
cerns, the royalties under such leases alone being shortly  expected  to  be suf
ficient to  a lm ost m eet the fixed charges. T h ey  arc sub jeot to  call a t 105 
since 1906 for a sinking fund o f  2 )4  cents per ton  m ined. V . 73, p . 845, 
902; V . 74, p . 41, 380, 1197; V . 75, p . 502. These bonds are the Joint and 
several obligations o f  the R a ilw ay Co. and o f  the Coal & Coke C o., bu t as 
betw een the tw o com panies the debt Is to  be paid b y  the latter com p a n y .

D ivisional ls« lien and gen. mtge. 4s o f  1904 (535.000,000) authorized for 
future cap ita l requirem ents are a 1st lien on  extensions and branches not 
covered  b y  the 1st con sol, m tge . aggregating 220 m iles, and upon  such ex
tensions and  branches as m ay  be acquired from  the proceeds o f  the new 
bonds and also a Ucn su b ject thereto upon the properties covered  thereby. 
V . 78, p . 1549; V . 79, p . 501, 628, 973, 1642, 1704, 2148; V . 80 . p .  1175; 
V . 82. p. 510; V . 83, p . 1471; V . 88, p . 231, 453.

The co n v . 4s o f  1907, o f w hich 525.569,000 were issued 1907-10 (V . 83, 
p .  380, 435, 575) are convertib le  Into com m on  stook , 5 for  5, Prior to  June 1 
1917, and thereafter su b ject to  calll at 105 and in t. T o  D e c  15 1913, 
$21 ,913 ,000 bonds had been con verted . V . 83, p . 1412, 1471; V . 84, p .  1248; 
V . 86. p . 109, 286; V . 90, p . 772, 1425; V . 93, p . 1324, 1534.

The stockholders In 1910 auth ’d 550,000,000 con vert, bds. V . 91, p . 463.
Stockholders o f record Jan . 31 1912 subscribed pro rata for 513,030,100 

20-year 4 %  con vertib le  bon d s at par. T h ey  are convertib le  in to  com m on 
stock , $ fo r  $ , prior to  Sept. 1 1922, and thereafter su b ject to  call at 105 
and in t. T o  D e c . 15 1913, $12 ,086 ,000 had been con verted . V . 94 , p . 208; 
417; V . 95 . p . 087.

Stockholders o f  record  F eb . 17 1913 subscribed for  $17 ,138 ,500 o f  the 
$18 ,353 ,000 25-yr. 4 )4 %  convertib le  bonds offered a t 1 02 )4 , payable in full 
M ch . 21 1913, or  5 2 )4 %  M ch . 25 and 50%  betw een Sept. 2 and 5 1913. 
T h ey  are con vertib le  in to com m on  stock , $ for $ , prior to  Sept. 1 1923, and 
thereafter sub . to  call at 105 and in t. V . 96, p . 360, 653, 948; V . 97 , p . 666.

G E N E R A L  F IN A N C E S .— O f the traffic  in 1912-13, 70 %  (22,759,387 
tons) was bitum inous coal and cok e; average rate per ton  per m ile, 0.424 
cts .; train -load , 764 tons. In  D e c . 1911 d iv idend rate was increased to  6 % .

E A R N IN G S .— 'F or 6 m onths ending D e c . 31:
6 M onths—• Gross. N et. O th.Inc. In t .,T a x ,A c . B a l.,S u r.
1913 ................- .$ 2 3 ,4 1 3 ,7 6 5  $7,696,531 $653,164 $2,951,073 $5,398,622
1912...................... .  22,138,936 8,163,494 685,040 2 ,757,206 6 ,091,328

R E P O R T — R ep ort for  1912-13 in V . 97, p . 724, 740 (see ed it ., p . 696):
1910-11.

2,004
$4,184,246
30,115,483

1,257,793

Year ending June 3 0 —  1 9 1 2 -1 3 . 1 91 1 -1 2 .
M ile s  o p e r a te d  J u n e  3 0 ............................... 2 ,0 3 5  2 ,0 1 8
P a sse n g e r  e a r n in g s . ..................... $ 4 ,7 1 5 ,2 9 4  $ 4 ,3 4 2 ,4 5 2
F re ig h t  e a r n in g s . ..........................  3 7 ,5 8 8 ,0 2 4  3 4 ,0 2 2 ,5 7 2
M a i l ,  e x p re ss , & c . . . .....................  1 ,4 3 6 ,6 0 3  1 ,3 7 0 ,2 1 3

T o t a l  g ro s s  e a rn in g s ...................................$ 4 3 ,7 3 9 ,9 2 1  $ 3 9 ,7 3 5 ,2 3 7  $ 3 5 ,5 5 7 ,5 2 2
O p e r a t in g  e x p e n s e s _________   2 8 ,5 6 5 ,8 1 3  2 5 ,6 6 9 ,4 3 0  2 2 ,9 5 8 ,2 8 0

T o t a l  n e t  e a rn in g s .....................................$ 1 5 ,1 7 4 ,1 0 8  $ 1 4 ,0 6 5 ,8 0 7  $ 1 2
T o t a l  n e t  in c o m e ............................................... $ 1 6 ,9 3 8 ,5 9 0  $ 1 5 ,4 2 9 ,0 4 8  $1 3
In te re s t  o n  b o n d s ,  & c ...............................   4 ,2 4 5 ,5 6 7  4 ,3 8 3 ,8 3 7  4
O u ts id e  o p e r .  n e t  d e f .....................  7 ,6 0 8
T a x e s ...............................................    1 ,4 5 2 ,0 0 0
S e p a ra te ly  o p e r .  p r o p e r t ie s ____________ 9 4 ,1 7 4
D iv id e n d s  o n  p re fe rre d  ( 4 % ) .................  9 1 9 ,6 6 8
D iv id e n d s  o n  c o m m o n .........................(6 )5 ,7 5 9 .5 2 1 (5 ^ )4 ,6 6 8 ,4 3 8 (5 )3
B e t t e r m e n t s ...............................................   1 ,5 5 3 ,0 8 8  1 ,3 7 2 ,0 6 5  2
M is c e lla n e o u s  r e n ts , & c ............................... 6 4 ,6 8 8  1 1 9 ,9 4 5

20,409
1,410,000

108.053
919,668

599,242
901,688
792,867
980,000
,320,000
169,213
919,668

,499,137
,597,109

17,251

B alance, surplus.................................. $2,842,274 $2,426,634 $576,465
O F F IC E R S .— Pres., L . E . Johnson; V .-P . (Finances), W m . G . M ac- 

Dowell: Sec , E  IT. Alden; T rea s., Jos. B . L a cy . Phila. office, A rcade B ig.

D irectors.— V ictor  M oraw etz, N ew  Y ork ; L . E . John son , N . D . M ah er, 
R oa n ok e , V a .; Sam uel R ea , W . G . M acdow ell, Joseph I .  D oran, John  P . 
Green and W . W . A tterbu ry , Philadelphia; Joseph W ood , H enry 0 .  F rick , 
P ittsburgh; W alter H . T a y lo r , N orfo lk , V a .— (V . 97 , p . 521, 666 .)

N O R RISTO W N  & M AIN  LIN E CON NECTIN G R R .— Owns dou b le -tra ck  
road , 64 miles long, lncl. bridge over Schuylkill R iver at N orristow n, P a . 
Leased to  Ph ila. & R eadin g R y .  a t 4 %  on  stock  and Int. on  bon d s. R ead in g  
Co ow ns the $50,000 stock  and guarantees the bon d s.— (V . 75, p . 1 1 4 8 .(

NORTH C A R O L IN A  R R .— Owns from  G oldsboro to  Charlotte, N . C .. 
222 .44 m .; Carolclgh Jet., N . C ., to  Caroleigh Mills, 1.90 m .; to ta l, 224 .34 
m iles. Leased from  Jan . 1 1896 to  the Southern R y . for 99 years a t $266,
000 (6 )4 %  on  stock) per year till D ec. 31 1901 and $286,000 (equal to  7 %  
on  stook) balance o f  lease; also taxes. V . 63. p . 361. State o f  N orth  Caro
lina holds $3,000,000 s to ck .— (V . 66, p . 665; V . 89, p . 163.)

NORTH P E N N S Y L V A N IA  R R .— Owns from  Philadelphia, P a ., to  B eth 
lehem , P a ., 55.53 m .; D elaw are R iver branch, 20.45 m .; D oylestow n branoh ,
10.09 m .; total first track, 86.07 m .; tota l track , 251.21 m . Leased for 
990 years from  M ay 1 1879 to  Ph ila . & R ead in g  R R . at 8 %  on  stock , and 
lease assum ed In 1896 b y  Phila. & R ead in g  R y .— (V . 81, p . 668.)

N OR TH -E AST P E N N S Y L V A N IA  R R .— Owns road from  Glenslde to  
N ew  H op e , P a ., 25.64 miles; 2d track , 1.99 m .; total tracks, 32.53 m iles. 
C a p . stock , $400,000, o f  w hich  $318,950 ow ned b y  R eadin g C o .; par $50.

NORTH & SOUTH C A R O LIN A  R Y .— See page 140.
N ORTH ERN  A L A B A M A  R Y .— Sheffield  to  Parrish, A la ., and branches. 

112.50 m iles. In  A pril 1899 a m a jority  o f  stock  and bond s purchased b y  
the Southern R y .  V . 68. p . 824, 873 . See also V . 69, p . 391.

Stock  Is $2,000,000 . U nder supp . m tge. o f  1898 $400,000 o f  the out
standing $1,700,000 1st 5s were m ade prior liens. \ . 67, p . 1208. In  year 
ending June 30 1913, gross, $541,089; n e t , a fter taxes, $99,066; other In
com e, $51,723; in t. on bon d s, $82 ,500 ; rentals, & c ., $115,365; b a l., d e f .,  
$47 ,076 . In  1911-12, gross, $464,685; op er. in c .,  $79 ,502 .— (V . 69 , p .2 8 ).

NORTHFRN (N H ) RR — O wns C on cord , N . H .,  to  W hite R iver J e t., 
V t  . 70 m .; branch to  Bristol, N  H . 13 m .; to ta l, 83 m Subsidiary lines: 
C oncord & Clarem ont R R .,  71 m .; Peterborough  & H illsborough R R .,  19 m 
Lease to  B oston  & Low ell for  99 years from  ,£ a n . :l 1890(w a s  assigned to  
B os. & M e.; rental was 5 %  on  stock  till J u ly  1 1897, and now  6 % , payable  In 
go ld . U ntil Ju ly  1897 1%  extra  was paid regular y-from contin gent fu n d . 
A lso  In 1894, Jan ., 5 %  extra  was paid; in 1896, Ju ly  2 %  extra , in 97, 5 %  
extra ; in Ju ly  1904, H %  extra . In A p r  11011 B °s - & M e. received  authority  
t o  purchase stock . V . 92, p. i l0 8 .— (V . 65 , p . 463, V . 78, p . 2385.)

NORTH ERN C E N T R A L  R Y .— O wns B a ltim ore , M d ., to  Sunbury, P a ., 
136 m .; all doub le track— branch, 9 m .; leases— Sham okln V alley & P ottsv . 
R R .,  40 m .; Elm ira & W illiam sport R B .,  73 m .; operates at cost— Elm ira 
& Lake O ntario R R ..  100 m .; Lykens V a il. R R ..  19 m .; Y ork  H anover & 
Frederick R R .,  56 m .; Y ork  branch P en n . R R .,  Y ork  P a ., to  C olum bia, 
13 m .; other, 4 m .; tota l, 449 m iles. Uses other tracks, 23 m . V . 78, p . 773.
• T h e stockholders on  N ov. 2 1910 vo ted  to  lease road .to  Pennsylvania R R . 

for  999 years from  Jan. 1 1911, the holders o f the $19,342,550 stock  to 
receive a stock  d iv . o f  4 0 % ; also 10%  in cash from  treasury assets and a 
guaranty o f  8 %  on all the stock  during the lease. V . J l ,  p. 154, 337, 464, 
871, 1026. The Penn. R R . will not a ccept lease until tw o suits brought 
b y  small m inority stockholders end fa vora b ly  or  It Is advised It m ay 
legally do  so pending the sam e. T h e lease when accepted  Is to  be operative 
from  Jan. 1 1911. T h e low er Federal Court on  D ec 30 1910, and M aryland 
Court o f Appeals F eb . 23 1911 held that the lease Is not redeem able under 
M aryland laws, but In M ay 1911 a third stockholders suit was brought. 
V . 91, p . 1768; V . 92, p . 527, 1109. 1 1 J ? - ,1,243- . 1:560.1 X  93i'
V . 96 . p . 572. T h e higher C ou rt in A pril 1913 sustained th e  sale o f  $500,000 
U nion R R . stock  in 1894 to  P h ila . W ilm . & B M t. (P h h a . B a lt. & W a sh .). 
V . 95, p . 680; V . 96, p . 572 , 1089. P roposed  B a ltim ore  term inals. V . 97 , 
p . 365; V . 98 , p . 617.

S E C U R IT IE S  O W N E D .— O n Jan. 1 1914 am ong the assets held were 
Elm ira & Lake O nt. stock  (a ll), $1 ,500,000 ; Sham . Val. & P ottsv . stock , 
$619,650; U nion R R . stock , $1 ,225,000 (the ba . *875,000 being heldf by
P h ila ., W ilm . & B a lt .), & c. A lso Southern Pacific  C o . $1 848,700 (ex
changed in Ju ly  1913 for  B a lt. & O hio stock  and N orf. & W est, prof. $50 0 ,
000 , and com ., $1 ,300,000 ; E rie & W . T ran sp . C o . s tock , $500,000 (m ostly  
acquired in 190 0).

S T O C K .— Penn. R R . on  Jan. 1 1913 ow ned $10,577,200 o f $19,343,244 
outstanding stock. The auth. issue wits Increased In N ov. 1910 from  
$20 ,000 ,000 to $27,737,050. to prov ide  for the 40 %  stock  d lv . ($7,737,050) 
under proposed lease. V . 91, p. 1630.

D IV S . 1888 '89. '90. '91. '92. '93. 1894 to  1900. 1901 to Jan . 1914. 
Per c e n t . . . .  7 8 8 7 8 9 7  year v  *8 yearly (J &J .)

♦Also Jan. 1907. 12 54% paid In stock  ($2,149,169). V . 83, p. 471.
E A R N IN G S .— 12 m os., 11913_______C ross, $13 ,563 ,722; net, $1 ,052,800

Jan. 1 to  D ec. 31. / 1912_______G ross, 12,844,716; net. 1 ,436.208
R E P O R T .— F or 1913, given  at length in V . 98 , p . 604, 616, show ing:
Year end. D ec. 31—  1913. 1912. 1911. 1910.

G ross earnings__________$13,563,722 $12 ,844 ,716 S12.745.867 $12,798,628
N et earns, (over taxes). $1 ,059,357 $1,442 ,444  $1,607,177 $1,583,138

INCOME ACCOUNT YEARS ENDING DEC. 31.
1913. 1912.

Oper. in com e.$ l,059.357 $1,442,444 
Other incom e. 1,877,578 1,488,176

, 1913.
Int. on bonds. $361,316 
J 't  facil.demise. 383,564 
D ividends, 8% 1,547,400

1912.
$366,222

245,005
1,547,400

T o t. deduc’ns $2,861,539 $2,679,932 
B alance, surp. $75,396 $250,689

T o t. net inc.$2,936,935 $2,930,620 
R ents.oth.rds. $283,961 $316,525
Hire eq. b a l ._ 285,298 204.780 ______ ____
—  (V. 96, p. 63, 550, 572, 1089; V . 97, p. 365; V . 98, p. 304, 604, 616.)

NORTHERN NEW  B R U N S W IC K  & SE A B O A R D  R Y — Extends from 
Iron mines of Canada Iron Corporation, L td ., near Bathurst, New Bruns
w ick, Canada, to Nlplsiqult Junction, on the Intercolonial T otal mileage 
proposed, 26 miles. Bonds auth , $390,000 a t $15,000 per m ile, guar, by 
Province of New Brunswick and Canada Iron Corporation.—  (V 90. p .14 9 1)
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on f irs t  page]

Nor New B runsw  & Seab— 1st M g  gu $390,000 a u th . 
Northern o f  New Jersey— S tock  guar (see V  69, p 81) 

Th ird  m ortgage (now  first) Interest guaranteed . . . c  
Gen m tge $1,000,000 g  Int guar b y  le a s e .. -U s m .x c  

N orthern Ohio— 1st M g  ($15,000 p m) gu p & l.C e .x c ' 
Northern P acific  R y— S tock  $250,000,000 authorized 

St Paul Sc N P g c n M  land grant assum ed _C e.xc*& r
__ d o  d o  registered   x
W ash & Colum bia R iver  1st M gold  a ssu m ed .F .x c  
N ew  m ortgages o f N orthern P acific  R ailw ay—  

Prior Hen M $130,000,000 gold  land g r .B a .x c* & r  
General lien M $190,000,000 gold  land gr_F .xc*& r 

St Paul-D uluth  D lv  pur m oney M $20,000,000 G .xc 
C B & Q coll tr M g  (red since Jan ’06 a t 105) S .c*& r
^  d o  do  r e g is te r e d ...................................r
O n o-yea rg o ld  notes ______________________ ___________ z

Bonds Underlying St Paul & Duluth Dtv M tge.
St Paul & D uluth llrst m ortgage assu m ed ............ zc*

Second m ortgage a s s u m e d .. .......................Ce.zc*
D uluth S L 1st M p & 1 sink fd  not dra w n .C e .zc*  
Consol m tge assum ed $5,000,000 g o ld - .M p .z c*  

N orthern Pac Term  C o— First M gold  red 110 . .F .x c *  
Northern R ailw ay (Cal)— See Southern Pacific R R .
N orthern Securities— S tock  $3 ,9 5 4 ,0 0 0 ...........................
N orthw estern Coal R y— First M guar (end) g o ld .F .c*
N orthw estern Pacific— Stock  ($35 .0 0 0 ,0 0 0 )..................F

Cal N orthw  1st M g guar by S F & N or P ac sk fd  _z 
San Francisco & N or Pacific 1st M g s f . .  B a .z c ’ &r
Eel R iver Se Eureka first m ortg a ge .......................  z
lst& ref M $35 ,000,000 g red 110 a ft 10 y rs .F .x c* & r  

N ortiiw cstern RR o f  South Caro— First M $375.0 0 0 .x  
N orthw  Term  R y— 1st M gold  r e d ...........................Ba.c*

p Berlin at 4 .20 marks per dollar, z 5 .130 m iles. In 
O f w hich In treasury June 30 1913; a $927,000.

M iles
Road

16.9

'2 1

162

182
182
163

See z 
See z 

226

167
167

25
238

471
40

165
52

*66

cludln
b 8 ,8 2

Date
Bonds

1910

1887
1900
1895

1883
1883
1895

1896 
1896
1900
1901 
1901 
1913

1881
1887
1886
1898
1883

1893

1898 
1889
1894 
1907
1899 
1906

; 40 m 
1.500.

P ar
Value

$500 
100 

100 See 
1,000 
1,000 

100 
1,000 
1,000 
1,000

500 &c 
500 Sec 

1,000 
l.OOO&cl 
l.OOO&cf 

5,000

1.000 
1,000 
1,000 
1,000 
1.000

100 
1,000 

100 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000

lies not o 
c  2,480,

Am ount
Outstanding

$253,500
1,000,000

654.000
154.000

2.500 .000  
248,000,000 
| 7 ,887.000

c2 .620 .000

a 109,055500 
b60,000 ,000

8.080 .000  
107,613,500

10,000,000

1.000,000
2 ,000 ,000

500 .000
1,000.000
3.161.000

3 .954 .000  
81,000

35.000 ,000
950.000

3.693 .000
313.000 

17,708,000
285 .000

2.025.000
perated;
000.

sp

Rate
%

4 g
4 
6
41* g
5 g

7 In 1913
6 g 
6 g
4 g

4 g
3 g
4 g 
4 g
4 g
6 g

5 
5
5
4 g
6 g

See tex t.
5 g

5 *

4 H  g 
4
5 g  

urs, 261

When
Payable

& J Jan 1 1940
Q— M D ec 1913 1%

& J Ju ly  1 1917
& J Jan 1 2000
& O O ct 1 1945

Q— F F eb  2 1914 1 H
& A F eb 1 1923

Q— F Feb 1 1923
& J Ju ly  1 1935

Q— J 
Q— F 

J & D 
J & J 

Q— J 
J & J

F & A 
A  Se O 
M & S 
J Se D 
J Sc J

See tex t 
M & N

& O 
& J 
& O 
Se S 
& O 
& J

miles

Last Dividend  
and M aturity

Jan 1 1997 
Jan 1 2 0 4 7  
D ec 1 1996 
Ju ly  1 1921 
Ju ly  1 1921 
July 9 1914

A u g 1 19 31  
O ct 1 1917 
Sept 1 1916 
June 1 1968 
Jan 1 1933

Jan 10 ’ 14 2 %  
M ay 1 1923

A p r 1 1 9 2 8  
Jan 1 1919 
O ct 1 1914 
M ch 1 1957 
A p r 1 1949 
July  1 1926

Places W here Interest an£ ‘ 
Dividends are Payable

Bk B r N A m .N Y ,M on ,A L 
SO Church S t, N ew  Y ork  

do  do
d o  do

Chase N a t’l B ank, N  Y 
J P  M organ Se C o, N  Y  
J P  M organ & C o, N  Y  

d o  do
O ffice  34 Nassau S t, N Y

J  P  M organ, N Y ; & Ber p 
d o  do
d o  do
d o  d o
d o  do

J P  M organ & C o, N Y 
do  do
do  do
d o  do

W inslow ,L anier & C o,N  Y

Checks m ailed 
Farm ers’ L  & T  C o, N  Y

San F rancisco
N ew  Y ork  and F ran kfort
Eureka
N ew  Y ork
Safe D ep Se T r  C o, B alto 
Bank T r  Co, N Y  Se D env

NORTHERN R R . OF NEW J E R S E Y .— Owns from  C roxton , N . J . ,  to  
Sparklll, N . Y ., 21 in .; leases Sparklll to N yaok , 5 m . Leased to  the E rie 
R R . from June 1 1899 tor the term of Its corporate existence, for Interest 
on bonds, 4 %  on  $1,000,000 stock , payable quarterly, taxes, and all cor
porate expenses. O f the $1,000,000 new 4 H %  gen. m tge. bon d s, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p 81.— (V . 71, p. 30.)

NOR I HERN R Y . COSTA R IC A .— See V  71, p. 1067, and U nited Fruit 
C o. (V . 89. p . 470; V . 92. p . 527; V . 93, p . 527; V . 94, p . 560; V .  95 . p .  544.)

NORTH ERN  OHIO R A IL W A Y .— [See M a p  Lake E rie & W estern . )— ■ 
Owns A k ron  to D elphos, O ., 162 m iles. Leased for 999 years to  L . E . Se W .,  
which guarantees bonds (V . 62, p . 826) and ow ns the $3,580,000 com m on 
5to c '<; ni r.r „rf; ,>non, 'cu.n? • .5 %  stock , $650,000; par, $100. Th e m ortgage Is 
for $4,000,000; o f which $1,500,000 is reserved for  extensions a t $15,030 
per m ile. V . 66, p . 337.

N ORTH ERN  PA C IFIC  R A IL W A Y .— [See M a p s .)— O perates one o f the 
leading lines to  the Pacific, having Its eastern terminal at St. Paul, M inn., 
and D uluth, Minn, (the head o f Lake n avigation ), and running thence w est
erly , traversing the great w heat belt o f M innesota and N orth D akota , the 
m ining district o f M ontana and the farm ing country  o f W ashington  to 
T a com a and Seattle and to  Portland , O re., w ith branches.

M a in  L ine—  M iles.
Ashland, W Is., to  P ortland,

Ore. (incl. 5 m. terminals) - .2 ,171 
Brainerd and Staples to  St

P a u l ............... ............................  181
O ther lin es ........................ - .............  483

T ota l main lin o .......... - ............. 2,835
Various branches------------------------ 3,744

Leased to Others—  M iles.
T o  other com p an ies ......................  44
T o  P rovince o f  M a n itob a _______ 289
N ot op era ted ..................................... 22

T o t .(In c l .163 m. trackagc)& c.6 ,667  
Controlled Properties—

Minn. Se Intern. (V . 77, p. 451) 175
O ther com panies.............................. 114

T ota l, Incl. 5 m iles trackage T ota l system  June 30 1 9 1 3 -.6 ,9 5 6
(operated d ire ct ly )............... 6,313 Second tra ck ..................................... 6.33

The M anitoba branches, aggregating 354 m ., were leased for  999 years 
from  M ay 31 1901 to the Provincial G overnm ent and sub-let b y  the latter to  
the Canadian N orthern R y . at a rental o f $210,000 annually for  the first 10 
years, then $225,000 for 10 years, then $275,000 for  10 years and thereafter 
$300,000, w ith op tion  o f purchase any tim e for  $7,000,000. V . 73, p. 610.

Owns jo in tly  w ith Great N orthern the stock  o f Spokane Portland  Se Se
attle R y .,  extending from  P ortland to  Spokane, W ash., w ith  branches; 
total, 556 m iles; additional properties being acquired In 1911— see that co .; 
see V. 81, p. 1101; V . 83, p. 1111; V. 86, p 1530. The Sp. P ort. & Seattle 
owns the O regon E lectric and U nited R ys. o f Portland. V . 91, p. 1178.

In 1909 arranged for  jo in t  use o f C o ’s line, T a com a to V ancouver, W ash ., 
135 m ., w ith G t. Nor. and Un. P ac.; V  88. p. 1373; V . 93. p. 1030.

In D ec. 1911 arranged w ith Chicago & N orth W estern R y . for  through 
passenger service betw een Chicago and the P acific coast. V . 95, p. 1130.

In 1912 the M idland R y . o f M anitoba, form ed In the Joint Interest o f  the 
com pan y and the Great N orthern, obtained trackage rights from  the Cana
dian N orthern R y . between Em erson, M an., and W innipeg, 68 m iles, for 
20 years, w ith provision for 999 years. V . 95, p . 298, 1129; V . 97, p . 1038.

H IS T O R Y .— This W isconsin com pany on Sept. 1 1896 succeeded to the 
railroads, land grant and other property  o f  the N orthern P acific R R ..  
foreclosed In July 1896 and reorganized per plan in V. 62, p. 550.

T h e original N orthern Pacific Com pany was chartered b y  Congress July  2 
1804; 450 miles to Bism arck were foreclosed in 1875.

S T O C K .— Stockholders In 1907 subscribed for $93,000 ,000 new stock  at 
par, paid In Installments to  1909. V. 83, p. 1471. 1524: V. 84, p. 221. 

D IV ID E N D S .—  f ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914.
On com m on  (% )  1 6 7 7 7 7 7 7 7 7 7  1H

•Also D ec. 1908, 11.26%  from  surplus o f N. W . Im p t. Co. V . 87. p . 1238. 
B O N D S .— A b stracts  o f the new prior lien and general lien m ortgages 

o f 1896 w ere In V. 63, p. 1012-1019, 1072.
P rior lien  4s purchasable w ith land sales at not exceeding 110 

(but not sub ject to  ca ll), not over  $500,000 cash yearly to
bo  so app lied . T ota l issue, $130,000,000; issued...................... $109,055,500

Issued, but purchased and c a n ce le d - . . .............................................. 6 ,678 ,500
R eserved  to  retire St. Paul Se N. P. and W est. R R . b o n d s ------  7 ,266 ,000
F or new construction , betterm ents, equipm ent, &c , under 

carefu lly guarded provisions, but not exceeding $1,500,000
per annum . O riginally $25,000,000— still h e ld ......................... 7 ,000 ,000
O f the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 
T h e  St. Paul & Duluth D ivision  m ortgage secures $20,000 ,000 purchase 

m oney bonds on  the form er St. Paul & D uluth , o f  w hich $9,215,000 w ere 
Issued to  acquire the road, $5,283,000 are reserved to  retire existing St. P. 
Se D . bonds and the balance for Im provem ents to  the property . V . 70. p. 
1250; V . 71, p. 1167. Th e lands included In the grant o f  the form er St Paul 
Se D u lu th  are estim ated to  be w orth abou t $4,000,000 , and w ere n ot c o v 
ered b y  the o ld  m tges. T h ey  are to be  sold  and proceeds applied to  pur
chase o f  the bonds at not over 105 and Interest, or. If not purchasable at 
that price, then to  betterm ents, Im provem ents or  additions to  the m ort
gaged  premises or equipm ent therefor. T o  July  1913 $2,473,000 had been 
thus purchased and canceled. V . 71, p. 1167: V . 72, p. 339.

L A N D  G R A N T .— Th e land grant was 12.800 acres to  the m ile In the 
States o f  M innesota and Oregon and 25,600 acres per m ile In the (then) 
Interm ediate territories. U nsold on June 30 1913, 9 ,306 ,408  acres, v iz .:
M i n n e s o t a  a n d  N o . D ak ota  2 6 ,9 9 7 IId a h o------------------------------------  416,292
W  y o m in g ...................................  38,8621W  ash lngton______ ______ - ..2 ,0 5 6 ,6 2 8
M o n ta n a . _____ __________6,442,0481 O regon .................... .................. .. 289,446

Sales in 1912-13, 526,374 acres. C onsideration , $3,040,126 . 
F IN A N C E S .— In 1904 Nor. Pac. and G t. N orthern had acquired $107,

612 ,600 o f the $110,839,100 stock  o f Chic. Burl. Se Q uincy R R . In exchange 
lo r  their Joint 20-year 4 %  gold  bonds secured b y  the deposit o f the stock  In 
trust, on  the basis o f $200 In bonds for each $100 stock . See circular, 
V . 72 , p . 871, 1034, 1135; V . 73, p . 294. 610; V . 85 , p . 601 . In  July 1913 
sold  $10,000,000 one-year 6 %  notos. V . 97. p . 118.

E A R N IN G S .— 6 m os.,| 1913.......... G ross, $39 ,045 ,874; n ot, $16 ,118 ,976
July 1 to  D ec. 31. \1912..........G ross, 39,721.737 ; n et, 17,261,724

R E P O R T .— F or 1912-13 in V . 97 , p . 1018, 1036; see e d it ., p . 1321.
Years ending June  30—  1912-13. 1911-12. 1910-11.

A verage m iles ................................................  6 ,260 6 ,025 5,950-
Freight earn ings................................. $52,270 ,686 $43,793,521 $43,332,918
Passenger earn ings......................................  15,808,036 15,343,752 17,278,813
O ther revenue from  tra n sp o rta t io n .. 3 ,546,576 3 ,357,865 3 ,456 ,962
R even u e other than tra n sp o rta t io n .. 1,050,841 928,808 844 ,139

T ota l operating reven u e ........................$72 ,676,139 $63,423,926 $64,912,832
O perating incom e (over ta x e s ) .............. $24,312,633 $21,839,101 $22,328,077
O ther in com e..................................................  4 ,625,873 5 ,031,844 5 ,340,429

Gross in com e..............................................$28 ,938,506 $26,870,944 $27,668,506
R enta ls p a id ..........................    $537,303 $526,320 $561,149
Interest on  funded d e b t ............................  6 ,837,685 6 .680,810 6 ,665,090
D ividends on  stock  ( 7 % ) ..........................  17,360,000 17,360,000 17.360,000

N et surplus for  y e a r ..................................$4 ,203,518 $2,303,814 $3,082,267
D IR E C T O R S .— W illiam  P . C lough  (C hairm an), Jule M . Ila n n a ford  

(P ros .), A rthur C . Jam es, G eorge F . B a ker, WUIiam Sloane, J . P . M org a n , 
Lewis Cass L ed yard , Charles Steele, Jam es N . H ill, A m os T u ck  French , 
W m . S. T o d , T h om as W . L a m on t, G eo. F . B aker Jr ., P ayne W h itn ey , 
G rant B . Schley. N . Y .  o ffice , 34 N assau St.— (V . 98, p . 388 .)

NORTH ERN  PA C IF IC  T E R M IN A L  CO. OF O REG O N .— Owns terminals 
on  the W illam ette R iver, O re., at Portland , East Portland  and A lb ina , 
com prising 270 acres land, 40 m . track , dock  fron tage 7.904 feet.

L E A S E .— Leased for  50 years from  Jan. 1 1883 jo in t ly  and severally to 
N orthern Pacific, O regon R y . & N avigation  and O regon Se California, w ith 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 b y  new  N or. P ac. and O regon  R R . & N av. V . 69, p . 230.

S T O C K .— S tock  ($3,000,000) ow ned b y  said three com panies (40%  b y  
O regon R y . Se N av. C o., 4 0 %  b y  N or. P ac. and 2 0 %  b y  O regon Se Cal. 
R R .) ,  and held b y  Central Trust Co. o f N ew  Y ork , to  be delivered after 
paym ents to  the sinking fu n d , w hich Is to  cancel the bonds.

B O N D S .— Thfe first m tge. is for $5,000,000 ; in F eb . 1914 $4,323,000 had 
been issued, o f  w hich $1,162,000 retired b y  sinking fund  draw ings at 110 
and in t.— (V . 95 , p .  176; V . 96 , p . 203; V . 97 , p .  176; V . 98 , p .  237.)

N ORTH ERN  SE C U R ITIE S CO.— In  1904 the U . S. Suprem e C ourt de
clared the com pan y to  be a com bin ation  In v io la tion  o f the A n ti-T rust A ct , 
and therefore illegal. V . 76. p. 811, 919, 1249; V . 78, p. 1168.

Th e stockholders vo ted  on  A pril 21 1904 to  reduce the stock  from  $395,
400,000 to $3,954,000, the par value o f shares to  rem ain at $100, representing 
the rem aining assets In the treasury, pending com pletion  o f  dissolution. 
V . 78, p. 1223, 1275, 1392. R ep ort for  cal. year 1913 was in V . 98, p. 302.

D IV ID E N D S .— On stock  as reduced 5 %  yearly  1906 to  1908; 1909, 
Jan ., 4 % ; 1910. Jan ., 2 H % :  1911, Jan ., 4 % ; 1912, J a n ., 3 % ; 1913 
and 1914, J a n ., 2 % . V . 93, p . 1600.

O F F IC E R S .— P res., Jam es J. H ill; Sec. and T rcas., E . T . N ichols; Gen. 
Counsel, W . P .C lough. O ffice, 26 L iberty  S t., N  Y .— (V . 98, p. 302.)

N O R TH W E ST E R N .— See Chicago & N orth W estern R y .
N OR TH W ESTER N  CO AL R Y .— A lloucz B ay, W Is., to  A llouez J e t ., W Is., 

2 .53 miles, with coal w harf coverin g abou t 80 acres o f  land. V . 71, p . 698.
O .vncd by  the Pittsburgh Coal C o., which guarantees the bond s. See 
oU M al statem '-n ’ . v .  71. r>. Cappal stock . 51 ,000,000. Foi year
ending June 30 1913. gross, $273; op . d e f ., $2,144; other incom e (loss), 
$1 ,600.— (V . 71 , p . 698.)

N ORTH W ESTER N  PA C IF IC  R R .— (See M ap A tch . Top . & S . F . ) —  
O perates a system  extending from  P oint T iburon  and Sausalito, Cal 
(w hence ferry  to  San F rancisco, 6 H m iles), northerly to  Eureka, with 
branches, 401 m iles In all. In corp . Jan . 8 1907 In the Interest o f  Southern 
Pac. and A tch . T o p . Se San. Fe, which each ow ns $17,500,000 stock , and 
took  over b y  consolidation  the Cal. Se N . W ., the San Fran . Se N or. P a c., 
N orth Shore R R .,  San Fran. & N orthw estern. Eureka Se K lam ath R iver 
and F ort Bragg Se Southeastern. A  connectin g line o f 106 miles to  be bu ilt 
from  W lllits to  Shively, o f which 64 miles com pleted  and rem ainder to  be 
in 1914. V . 95, p . I l l ;  V . 96, p . 1489.

B O N D S .— San Fran . Se N orth . P a c. 5s Issued at $25,000 per m ile; s. f . ,  
$25,000 y r ly .; bonds drawn at 110 and Int. (m tge. abstract, V . 49. p . 241 .)

O f the llrst and refunding 4 Hs o f  1907 ($35,000,000 a u th .), $17,708 ,000 
was outstanding June 1913, all ow ned b y  Southern Pacific; the m ortgage 
reserved $6,676,000 to  retire a like am ount o f  underlying bonds, $5 ,000,000 
for  Im provem ents and equ ip , and $13,324,000 for  branches or extensions, 
Incl. one from  Shively to  WHlets and from  W endling to  connection  w ith line 
from  U kiah to  T iburon  and Sausalito. V . 84 , p . 221 , 694; V . 85 , p .  222; 
V . 96 , p . 1773.

E A R N IN G S .— 6 m o s ., /1 9 1 3 ..................G ross, $2,096,106 ; n e t, $747,341
Ju ly  1 to  D ec. 31. 11912................. G rass, 2,050,419; net, 754,387

For year ending June 30 1913, gross, $3,709,765; n et, a fter taxes, $962,
274; other incom e, $106,219; fixed  charges, $640,100; b a l., su r., $428,393. 
— (V . 96 . p . 1489, 1773.)

N O RTH W ESTERN  R R . O F  SOUTH C A R O L IN A .— [See M a p  Atlantic  
Coast L in e .)— W ilson Mill, S . C ., v ia  Sum ter to  Cam den, 62 5 m iles; branch , 
Millard to  St. Paul, 3 .5  m .; trackage, 5 m .; tota l, 71 m iles. S tock , $100,000. 
D ividend, 6 %  paid yearly D ec. 1900 to  1902; 1903 to  1905, 6 % : 1907 and 
1909, 4 % : 1910, 5 % ; 1911 and 1912, 6 % .  Y ear 1912-13, gross, $111,605; 
n et, $29,057; other in com e, $2,401; in t ., rentals, & c ., $27,194; b a l., su r., 
$4 ,264 . In  1911-12, gross. $123,678; n et, $43,524; other in com e, $2,294.

N ORTH W ESTER N  T E R M IN A L  R Y .— Owns terminals coverin g  36 acres 
at D enver and 54 acres o f  right o f  w ay In that c ity , and 40 acres o f  freight 
terminals at U tah Jun ction , 3 m iles north o f  D enver. W as leased for 99 
years for interest, taxes and m aintenance to  D enver N orthw estern & P a cific , 
w hose successor, the D enver & Salt Lake R R .,  ow ns the $3,000,000 stock  
but has disaffirm ed the lease and guaranty . V .9 7 ,p .5 2 1 .  B onds ($3 ,000 ,-
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106 RAILWAY STOCKS AND BONDS [V o l . x c v i ii

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on firs t page]

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend 
and M aturity

72 $100 $3,000,000 8 Q— J Jan 2 1914 2 %
1897 1.000 1,200,000 4 M * S Mch l 1927

7 X 1902 500 Sec 300,000 5 g A & O A pr l 1932

10 ____ 100 450 ,000 5 J Sc J Jan 1914" 2 >4%

9 1903 1,000 2,000,000 4 g M Sc S Sept 1 1943
26 1896 1.000 250,000 5 g J Sc J July  1 1926

1899 175,000 5 J Sc D June 1 1914
72 1900 100 & c 228,000 5 g M Sc S Mch 1 1950

111 1902 1,000 600,000 4 g M Sc S Sept 1 1952
25 1913 100 & c 500,000 5 g J & D D ec 1 1943

1908 556,000 6 M Sc N 15 N ov 151 914
132 1905 1,000 3,180,000 5 g J Sc D D ec 1 1945

100 22,294,000 7 Q— J Jan 1 1914 1H
1888 1,000 4,000,000 4 ,T Sc J Jan 1 1938
1894 1,000 &c 3,000,000 4 g F Sc A Feb 1 1924
1895 1,000 &c 5,598,000 4 J Sc D Deo 1 1925
1902 1,000 Sec 1,000,000 3 Vi J Sc .1 Ju ly  1 1932

57 1906 1,000 1,143,000 5 g M Sc S Mch 11 9 5 6
670 1887 1,000 17,745,000 5 g J Sc J July 1 1927
600 1882 1,000 14,931,000 6 g F Sc A Feb 1 1922
477 1878 1,000 4,991,000 4 (7) J Sc J July  1 1933
477 1886 1,000 1,797,000 5 g J Sc J Ju ly  1 1926

1.479 1897 500 &o 12,328,000 5 g J Sc J July 1 1946
1904 1,000 Sec See text 4 g J Sc 1) Deo 1 1929
1897 500 &o X292.50C 5 %  In S ept 1912 July 1 1946
1897 500 &c X25.00G 4 in 1913 O ct Ju ly  1 1946
1910 1,000 Sc o See text J Sc D Deo 1 1960

Places W here Interest and 
Dividends are Payable

N orw ich & W orcester— Preferred stock  8 %  rental . . .
B on ds (not m tge) Int guarun der lease, c u r ____ zc& r

N orw ood  & St L— 1st M $.100,000 g red 110 19 1 2 -_Eqx
Ocean Shore R R — 1st M $ 5 .000,000 see t e x t _________
O gden Aline R R — Stock  (5%  rental Central o f N J ) - .  
O gden sbu rg  & Lake Cham plain R y — See R u tlan d  R R
O hio Conn R y — 1st M $2,000,000 g  gu (te x t)-------Fko»
O hio & K en tu ck y— 1st M gold  sk fd  call at 110 .C e.zo*

15-year debenture certificates______________________ z
Ohio & Little K anaw ha R y — First M gold  red 105 C K  
Ohio R iver— See Baltim ore & O hio 
O hio R iver & W estern— First m tge $600,000 go
OH Belt R y — 1st M  $2,500 ,000  g  red tex t............. _x
O klahom a Central— R eceivers ’ certlf3 $600,000 auth__ 

First m ortgage $10 ,000 ,000 redeem able ( te x t )— x 
Old C olon y— S tock  7 %  guaranteed b y  renta l.............o*

M ech N at B k , W orcester 
C om pany ’s o ffice , B oston  
City N at B k , W a tert.N Y

Utah Sc N orth 1st M ex t 1908 (V  86, P 1410) . . . z o  
Cons M gu $15,000 p m s f  n ot draw n g  __A B .zo ' 

Con3 1st M $30,500,000 g (1st M on  400 m) __G .xo

do
First & cons M $150,000,000 g red te x t -.C e .x o ^ & r  

x A m oun ts held b y  pub lic.

608 Chestnut S t, Phlla

Farm ers’ L  Sc T r  C o. N  Y  
1 B roadw ay, N ew Y ork

C olum b K nlck  T r C o .N Y

H am bleton  Sc Co, Balt 
F t D earb  T r  & S B , C h ic  
F J Llsm an & Co, N Y 
In  default
Treasurer’s O ffice, B ost 

d o  do
d o  do
d o  do
d o  do

Bankers T rust C o, N  Y  
Southern P acific C o, N  Y  
165 B road w ay, N ew Y ork  

d o  do
d o  d o
d o  d o
d o  do
d o  d o
d o  do

000 auth . Issue) aro redeem able from  Ju ly  1 1911 to  Ju ly  1 1916 a t 105 and 
Int.; thereafter a t  102H • V . 89 . p . 994; V . 90, p . 503. D enver Laram ie 
Sc N . W . also uses facilities.— (V . 90, p . 503; V . 97, p . 521.)

N O R W IC H  & W OR CE STE R R R .— Owns from  G roton , C on n ., to  W or
cester, M ass., 71 .04 m iles. Leased to  N ew  England R R . fo r  99 years from  
F eb . 118 69  (n o w N . Y . N .H .  & H .) ; rental 8 %  on  pref. s to ck .— V .7 0 ,p .125.

N O R W O O D ,*  ST. L A W R E N C E  R R — N orw ood  to  W add ln gton , N , Y . .  
20 miles, lncl. extension , 13 m ., opened  Ju ly  1909. S tock , $100,000: par 
o f  shares, $100. B on ds are su b ject to  call a t  110 since A pril i  i 9 l2 .  V . 95, 
p . 1542. Year ending June 30 1913, gross, $96,193; net, $37,148; bon d  in t., 
$5,000: other Int. and hire o f  equ ip ., $17,874; d ivs. ( 5 % ) ,  $12,500; b a l., 
sur., $1 ,774 . In  1911-12, gross, $101,411; net, $41 ,166 . P res., John 
W eekes; T rea s ., Francis M .  H ugo; S ec., R o b t . J . B u ck ; S u p t., M . D . B en
nett; A u d .,  O . O . Barnes, N orfo lk , N . Y . ;  G en . F gt. Sc Pass. A gent, 
Francis M .  H u go.— (V . 74 . p . 1090; V . 95 , p . 1542.)

OCEAN SHORE R R .. C A L IF O R N IA .— Owns partly  con stru cted  road , 
doub le-traok , to  exten d  from  San Francisco, Cal., to  Santa Cruz, 80 m iles, 
o f  whloh 38 miles south from  San Franclsoo and 15 north from  Santa Cruz 
Is com p leted , leaving gap o f  26 )4  m iles. Incorporated  O ct. 9 1911 as suc
cessor o f  Railw ay  C o. foreclosed Jan . 17 1911. S tock , $5,000,000, given 
to  bondholders o f  old  c o . in exchange for  their securities. V . 96 , p . 1229. 
A n  assessm ent o f  $10 per share, w hich  produced  $388 ,000 , was levied 
early in 1913 and  all d ob t paid  o f f .  T h e  stockholders on  Jan . 5 1914 au
thorized an issue o f  $5 ,000,000 bon d s, o f  w hich $200,000 to  bo issued at 
on ce  for  e lectrification , additional sidings, & c. V . 97 , p . 1505; V . 98. 
p . 236 , 611 . Earnings for  ca l. year 1912 w ere: G ross, $272,162; net, 
$47,188; dedu ction s, $28,406; b a l. ,  su r ., $18 ,782 . P res ., F .  W . Bradley; 
V .-P . Sc G en . M g r .,  John G . S utton ; Sec. & T rea s ., J . W . C rosb y . O ffico , 
52 11th S t .,  San F ran cisco , C a l.—  (V . 98 , p . 611.)

O GD EN  M IN E R R .— Owns N olan ’s P oin t (Lake H opatcon g) to  Sparta 
(or O gden M ine), N . J ., 10 m iles. Leased fo r  999 years from  Jan . 1 1882 
to  Central R R . o f N . J . for  5 %  per ann . on  stock  and $500 y r ly . fo r  o rg . e x p .

O HIO CONNECTING R Y .— Owns bridge over O hio R iver  near Pitts
burgh, P a ., and approaches, 9.07 miles. Leased from  O ct. 20 1890 for  no 
defin ite tim e to  P itts. Clnoln. Chlo. & S t. Louis R y .;  rental, net earnings. 
Stock Increased in D eo. 1902 from  $1,000,000 to  $2,000,000 , In $50 shares. 
Bonds are guaranteed as to  principal and Interest b y  endorsem ent b y  P en n . 
sylvania Com pany, which on  Jan . 1 1913 ow ned the entire stock . Form  o f 
guaranty , V . 81. p . 669. D ivs. in 1906, 5 % ; 1907 to  1912, 7 % .  F or cal. 
year 1912, gros3, $430,621; net. $353,616: other incom e, $73,308; charges, 
$79,987: d iv . (7 % ) ,  $140,000; sink, fd .,  $995, bridge renewal fund . $200,000: 
ba l., su rp ., $5 ,942.— (V . 82 , p . 752.)

O H IO  & K E N TU C K Y  R Y .— Owns from  L ex . & E a st. R y .  at Jackson , 
K y ., to  M alone, 39 m ., lncl. 7 m . from  Cannel C ity to  M alone, opened  June 1 
1911, and 6 m . from  M alone to  L ick ing R iver, com pleted  Jan . 1912. C om 
m on stock , $200,000; pref. stock , $100,000. 1st M . bonds are guaranteed 
b y  K en tu cky  B lock Cannel Coal C o. Year ending June 30 1913, gross, 
$70 ,640 ; net, $24,578; in t ., taxes. & c., $30,782; b a l., d c f .,  $6 ,204. In 
1911-12, gross, $81,877; net, $16,444: Int., t a x e s ,& c ..$27,819; d e f . ,$ l l ,3 7 5 ,  
Pres., W . deL . W albridge, 1 B road w ay, N ow  Y ork .

O H IO  & L IT T L E  K A N A W H A  R Y .— Fair O aks, O .,  t o  M arietta , & c .,  
72 m iles. V . 69, p .9 0 7 . Balt. Sc Ohio has pledged under Its P itts . L . E . & 
W est Va. m tge. $585,000 com m on and $824,000 pref. s tock . V . 73. p .1264 . 
S tock : C om m on , $918,000; p re f., $1 ,167,500 . Y ea r 1912-13, gross, $299.
732; n et, $14 ,299 ; other incom e, $1,258; charges, $35 ,847 .— (V . 73, p . 1264.)

O HIO R IV E R  & W ESTER N  R Y .— Owns Bellalre, O ., to  Mill R u n . O ., 
I l l  m iles: narrow -gauge trackage to Zanesville, 1 m ile.

Pennsylvania  C om pa n y in M arch  1912 acquired practica lly  all o f  the 
stock  ($652,600) and all o f  the bonds. V . 94, p . 983.

In year ondlng June 30 1913. gross, $216,690; net, a fter taxes, $22,399; 
other in com e. $399; in t ., taxes, & c ., $25,652; b a l., d e f .,  $2 ,854 . In 1911-12, 
gross, $192,332. P res., E dw ard  B . T a y lo r , P ittsburgh, P a .— (V . 94 , p .983)

O IL  B E L T  R Y .— O wns B ridgeport to  O blon g, 111., 25 m iles, and Is being 
extended 80 m iles, m aking a total o f  105 m iles from  C harleston to  M t . 
C arm el, 111. In corp . in Illinois in 1910. Steam  and gasoline electric cars. 
S tock  a u th ., $2,500,000; outstanding, $525,000; par, $100. B on ds ($2 ,
50 0 .000 a u th . issue; F ort D earborn  T ru st & Savings B ank , C h icago, tru stee ), 
o f  w hich $500,000 cover first 25 m iles; future issues lim ited to  $20 ,000 , 
per m ile, com pleted , incl. equipm ent: $400,000 reserved for n ot exceeding 
9 0 %  o f  cost o f  im provem en ts, prov ided  net earnings are tw ice in t. charges. 
R ea . at 105 on  and after D e c . 1 1918. V . 96 , p .2 8 6 .  P res ., W . E . F inley; 
S ec .-T rea s ., T .  M .  M o o n e y . O ffice , B rid gep ort, 111.— (V . 96 , p .  286.)

O K L A H O M A  C E N TR A L R R — Owns Leh igh, O kla ., to  Chickasha, 128.45 
m .; branch, 1.92 m - leases A d a  Term inal, 1.86 m .; Chickasha T erm inal, 
3 .44  m .; total, 135.67 m iles. June 2 1908 A sa  E . R am say was appointed  
reoelver. V . 86, p . 1344, 1410 O f $600,000 receivers’ certificates author
ized. $556,000 were sold In Sept. 1912. V . 93, p . 1424. In  April 1910 a m a
jo rity  o f  the bonds had been deposited w ith a com m ittee , F . J . Llsm an, 
Chairm an (Colum bia Trust C o.. N . Y .,  depositary ), V . 87, p. 1160. On 
M arch  30 1912 sale was ordered . S tock  (par o f  shares $10 0 ), $3 ,193 ,500 . 
W estern T rust & Savings B ank , C h icago , m ortgage trustee. V . 82 , p . 752. 
F or year ending June 30 1913, gross, $292,429; n e t, $42,114: taxes, $20,988; 
In t., $33 ,352 ; hiro o f  equ ipm ent. $20 ,412 ; b a l.. d e f .,  $32 ,637 .— ( V . 94. p . 
1057; V . 95 , p . 818; V . 96 . p .  1089; V . 97 . p . 521. 1025.)

O K L A H O M A  P A C IF IC  R R .— V . 98 , p . 611.
O L D  CO LO N Y R R . (M A SS.)— Owns road from  B oston  to  Provincetow n, 

Maas., N ew port, R . I .,  & o., 533 miles; leases 101 miles In June 1907 a 
bill was passed perm itting purchase o f B oston  & P rovidence (leased lin e ).

L E A S E .— In 1893 leased to  N ew  Y ork  N ew H aven & H artford for 99 
years. O f the stock , $9 ,813,200 was on  June 30 1913 held b y  the lessee. 
The lease p rov ides for dividends o f  7 %  per annum  on  stock  not exchanged . 
V . 76. p . 247, 374: V . 93. p . 1726, 1789; V . 94, p . 68. T h e  stockholders on 
Sept. 24 1912 authorized the issue o f  $800,000 additional stock , o f  w hich 
$630,000 sold  at auction  Jan . 1913. F . 95 . p . 680. 818.— (V . 96, p . 286.)

O PE L O U SA S G U LF & N ORTH EASTERN  R R — O wns 57 miles from  
M elville to  Crow ley, opened  O ct. 2 1907. S tock  authorized, $2,000,000 
o f  whloh T e x . & Pao. ow ns $1,400,006: par o f  shares, $25 Bonds author
ized, $20,000 per mile; will be guar, b y  T e x . Sc Pao. as Issued The $1 ,143 .-

000 bonds issued are all ow ned b y  the T e x . Sc P a c. V . 82 , p . 98: V . 83. p . 
688; V . 86. p . 792. S ec ., P . B . B ert, O pelousas. L a . N . Y .  o ffico , 165 
B road w ay.— (V . 85 , p . 922 .)

O S A G E  & N O R T H E A S T E R N  R R — V . 97 . p . 1204.
OREGON & C A L IF O R N IA  R R .— {See M ap Southern P a c .)—  P ortlan d , 

O re., to  California State line, 367 m .; A lb a n y  Jet. to  Lebanon , 11 m .; P ort
land to Corvallis. 96 m .: W oodbu rn  to  N atron , 95 m .; Portland. O re., to 
A irlee, O re ., and bran ch , 81 m .; M oh aw k  Jet. to  W pndllng, 16 m .; Salem 
to  G reer, 7 m .; Springfield  to  Springfield  J e t .,  1 m .; leases 11 m .; trackage
1 m .; to ta l, 684 m iles. .

L E A S E , Sco .— Leased to  Southern Pacific C o. for  34 years from  A u g. 1
1893, the lessee guaranteeing Int. on  the bonus and the lessor receiving any 
net profit and being charged with a n y  deficit after paym ent o f  charges. 
B etterm ents are payable b y  lessor. South . Pao. ow ns all but $48,000 o f 
the $19,000,000 stock . $12 ,000 ,000 o f which Is 7 %  pref. V . 72 . n . 287. Due 
S o. P a c. June 30 1913, $2,638 ,778 . L itigation , V . 88 . p . 376; V . 92. p .

B O N D S .— Land grant acreage unsold June 30 1913, 2 ,344,436, part be- 
lng covered  b y  the m tge., proceeds o f  land sales going to  redeem  bonds 
(subject to  call at p a r ) . T h e Southern Pacific guaranty o f  principal and 
Interest Is printed on  each o f the 5 %  bon d s. See V . 63, p . 7o4 .

E A R N IN G S .— Y ear ending June 30 1913, gross, $9 ,034,664 : net, $3 ,-

M cCam m on, Id a ., I l l  m .; P oca te llo  to  Silver B ow . M on t.. 256 m .; Caohe 
Jet., Id a ., to  Preston . U ta h ., 51 m .; O gden. U tah, to  San dy. 49 m .; sundry 
branches, & o., 711 m .; Butte to  Garrison. M on t.. 57 m .. ow ned, bu t oper. 
b y  N o r . P a c.; leased from  O re.-W a sh . R R - & N a v . C o . ,  95 m ., leases 
C entral Idah o R R .,  R ich fie ld  to  H ill C ity . Id a .,  58 m .,  and Salt Lako & 
Id a h o  R R .,  B urley  to  M arsh fie ld , Id a .,  9 m .; trackage, 11 m ., to ta l, June 30 
1913, 2 ,020 m iles. T eton  bran ch . A sh ton , Id a .,  to  D riggs, 37 m .,  opened 
D ec. 1912, and branch Shoshone, Id a .,  to  H ill C ity , 73 m iles, in Jan . 1913. 
In Jan . 1913 acquired the Id a h o  N orthern  R y . .  M u rp h y , Id a ., to  M on tou r , 
Id a ., 73 m iles, an d  under con stru ction  from  M o n t w r  to  P a yette  Lakes 80 
m iles, o f  w hich  42 miles to  Sm ith ’s F erry com pleted  O ct. 1913. V  .96,p .136.

On July 7 1903 the portion  o f  the m ain line from  Salt Lake C ity, Utah, to 
Calientes, N ev ., 512 m . in all, was taken over under purchase b y  San P edro 
Los Angeles Sc Salt Lake R y ..  the Short Line acquiring a half Interest In 
San Pedro L . A .  Sc S . L . V . 79. p . 1705: V . 76. p . 919, 1356; V . 77, p . 38 .

H IS T O R Y .— Successor M arch 16 1897 o f  the O regon Short Line Sc Utah 
Northern R y .,  foreclosed per plan in V . 62, p . 504, 505. Controlled by  U n. 
Pao., which holds nearly entire capital s tock . See also bonds be^low. V . 84, 
p . 52. 572, 932. In  1907 acquired $5 696.475 stock  and $993.000 bonda 
o f  U tah Light Sc R y .,  Salt Lake C ity . V . 83, P- 1171, V . 87, p . 1548-49. 
O wned $126,650,000 Southern P a cific  C o . stock , w hich was disposed o f  
under order o f  U . S. Suprem o Court— see U nion  1 acifIc R R . V . 95, p. 
1620; V . 96. p . 1424: V . 97. p . 50, 445 . 667.

C A P IT A L  S T O C K .— Stockholders v o ted  O ot. 12 1910 to  Increase the 
authorized stock  from  $60,000,000 to  $ 1 0 0 ,0 0 0 ,0 0 0 , which is all Issued and 
In the U . P . treasury. V . 91, p . 871; V O l . p . L W  In  1906 and again In 
1910 paid 50%  dividend; In fiscal year 1910-11. $08,680,000 (6 8 .6 8 % ), In
cluding $58,167,791 profits In distribution  o f  assets o f N orthern Securities 
C o. and sale o f  O re. R R .  & N av . stock . V . 93. p . 1669, 1387.

B O N D S.— First consols, $ 2 2 ,0 2 9 ,0 0 0 . w erereserved  to  retho old bon d s.
Series A  incom es, non -cum ulatlve 5 PeL  *5 S? p t *

1897. 4 % ; Sept. y r ly . since, fu ll 5 % , at N .Y , o ffice  or Old Col. T r ., B oston . 
1 The Ore -W ash R R . Sc N av . Co stock  Is now  pledged under the 4 %  re
funding m tee — see b e l o w T h e  U . P- R R - C o. ow ns all but $25,000 of 
the Income B bonds Series B received  to  O ct. 1898 3 %  and in O ct. 1899 
to  1913 Incl 4 %  vearlv  V  65. P. 572; V . 66, p . 1141.

The U nion P a cif io a n d th e  O regon Short L in e .o w n all but,$292 500 of^ha  
$7,185,000 original Issue incom e A  bonds and the U . P . all but $25,000 o f

The ref gold  guar. 4s (co llat trust) o f 1904 (authorizcd lssue, $ 100,000.
000) are sub ject to  call a t 102Vi- bonds, o f  which $45,000,000 were 
sold , secured b y  pledge o f  $27 ,577 ,000 San P « ir o  L os Angeles Sc Salt Lake 
4s, $7 ,206,400 B altim ore & O h io  pref. and $16,425,400 com . stock , $12 .
000.000 N . Y .  C . Sc H . R . R R - stock . T h e  collateral m ay b o  re
placed b y  other of^equal ^ i u e .  ^^See abstract, V . 80, p . 2403; V . 79, p .

O f the 1st and con sol! M .’ bonds ($150,000,000 auth . Issue, interest lim 
ited  to  5 % ) ,  $34,422,000 w ill be reserved to  retire underlying bonds and 
$24,000,000 Ser. A  4s which w ere issued for corporate purposes are in the
U . P . treasury: Ser. A  are su b ject to call as a w hole at 105 beginning D eo. 
1915, other series on  such term s and at such tim es as the directors or  exeo . 
com m , m ay fix . N one sold  to  O ct. 1913. V . 91, p . l o l2 ;  V . 92, p . 1179.

E A R N IN G S .— 6 m o s ., /1 9 1 3 ..........G ross, $12 ,475,602; not, $6 ,014,660
July 1 to  D ec. 31 . 11912_____ G ross•n , l 2sXJ,0 ’ : « P®4 • 0,396.146

For year ending Juno 30 1913, gross, $22 ^ 1 9 ,8 5 6 , net, $10,590,054- In 
1911-12, gross, $20,695,358; n et, $10,354,746- In  1910-11, gross, $19 ,883 .
467 , agst. $20,822,846; net, $9 ,494 ,412 , agst. $11,280,384; taxes, $846,046; 
other incom e, $13,807,527; in t. on  bon d s, & c .,  $8,856,965; b a l., su r., 
$13 ,598,928.— (V . 96 , p .  136, 1424.)

O R E G O N  P A C IF IC  & E A S T E R N  R R .— C otta g o  G rove to  D isston , 
20 m .. branches, 4 m . Successor Jan . 1914 to  O regon Sc Southeastern 
R R .,  foreclosed . V . 90 , p .  1297- In  Jan . 1914 filed  a m ortgage for $500.
000 to  the U nion  T ru st C o . o f  San F ran cisco  as trustee to  prov id e  for im 
provem ents. V . 98 , p . 237 . . . _

For year ending June 30 1912 (o ld  c o .) ,  gross, $31,710; op . d e f .,  $2 ,101; 
in t ., taxes. * c . ,  $27,226; b a l. .  d o f .,  $29 ,327 . In  1910-11, gross, $39,129; 
n et. $12 ,689 . P res., G . B . I len gen , M on a d n ock  B lock , C h icago; S ec., 
J . B . Protzm an; T rea s ., A . B . W o o d , C ottago  G rove , O re.— (V . 98 . p . 237.)

OREGON-W ASH INGTON R A IL R O A D  & N A VIG A TIO N  C O —  (See 
M ap Union P a cific .)— O wns from  East P ortland , O re., to  H u n tin gton , 
O re., 398 miles; U matilla, O re., to  Spokane, W ash ., 246 m .; A ttalla  to  N orth 
Y akim a, W ash ., 98 m .; other main lines, 81 m .; branches, 902 m .; leased

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb ., 1914.1 RAILWAY STOCKS AND BONDS 107

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on f irs t  page]

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

$100 $50,000,000 O ffice 165 B ’w ay , N Y
1,133 1896 1,009 23.380,000 4  g J 4 D June 1 1946 New Y ork  and G erm any
T ex t 1911 $ & £ 39,400,000 4  g .J & J Jan 1 1961 N ew  Y ork  and  L on don

35 50 1,320,400 9 F & A  20 Feb 20 1914 4 )4 Del L a c k *  W est R R .N Y
1876 1,000 438,000 See text See text M atured d o  do

• 35 1883 1,000 668,000 5 Al <Sc N M ay 1923 d o  do
88 1881 1,000 1,200,000 6 g M 4 N N ov  1 1931 71 B road w ay, N ew  Y ork

1909 100 & c 300,000 6 g J & D June 1 1937 CoIum -ICnick T r  C o , N Y
1912 £1 &c £2.875,000 4 )4 J & J 15 July 15 1942 B rown ,S& C o. Lon& V ane.

76 1899 1,000 $875,000 5 g M 4 N N ov  1 1949 G uaranty T rust C o, N Y
76 1907 1.000 956,000 5 g F & A Feb 1 1937 N ot regularly paid

285 1903 1,000 2,400,000 5 g J 4 J Jan 1 1934 Cont& C om  T r 4  S B , Chlo
285 1907 1,000 3,654,000 5 J 4 J Jan 1 1937 N ational R y s  o f  M ex ,N  Y
. . . 1909 1,000 1,600,000 6 A 4 O O ct 1 1914 Cont & Com  T r  & S B , Chlo

53 1912 1,000 600,000 6 g J 4 J July 1 1932 First N at Bk, N Y  & Chlo
14 ____ 50i 630,000 8 J 4 J Jan 1914 4% Paterson , N J
14 ____ 50 298,000 6 J 4 J Jan 1914 3 % d o___ 100 541,500 6 F 4 A F eb  1914 3 % C h ecks m ailed

___ ____ 50 499 .240 ,500 6 In 1913 — I F eb 28 1914 1 K O ffice, Philadelphia
974 1879 1,000 3 ,493,000 5 g O — M Sept 1 1919
974 1879 1.000 1,500,000 5 g M 4 S Sept 1 1919
974 1893 1,000 2,584.000 4 g M & N M ay 1 1943 Farm ers’ L  4  T r C o. N Y
974 1895 £200 4.491.000 3 6 ? J 4 J July  1 1945
974 1908 $ or £ 39,400.000 4 M 4 N M ay 1 1948___ 1881 1,000 7,069,000 4 J 4 J July  1 1921 Penn Co for  Ins, 4 o ,P h lla___ 1908 1.000 7,478.250 4 J 4 D June 1 1948
. . . 1905 500 4 c 86 ,827.000 

. See text
3 )4  g J & D O ct 1 1915 A m  E x  B k , N Y , P h lla ,4 b

307 1869 1,000 8.680,000 6 g J 4 J Ju ly  1 1920 B road  St S ta , P h ; 4  L on d
307 1869 1,000 11.143,000 4 g  & 5 g A & O July  1 1920 B road St S tation , Phila

43 1878 100 4 c a l , 000,000 5 M 4 N M ay 1 1928 d o  d o
43 1878 100 4  c 1,349,500 6 M 4 N M ay 1 1938 d o  d o
56

ad

1896 1,000 500,000 4 g J 4 J Ju ly  1 1936 d o  d o

Oregon-Wash RR & Nav— Com  stk $50,000,000 auth 
Ore R R  & N av con s(n ow  1st) $24 ,312 ,800 g _ .N .xo  
lst& re f M  $175,000,000 g gu p & 1 red 1 0 5 .F .x c* 4 r  Oswego & Syracuse— S tock  9 %  guaranteed D L & W 
C onsolidated m ortgage (guaranteed b y D L 4 W ) . .
C onstruction m ortgage guar (for $ 1 ,0 0 0 ,0 0 0 )___F.xOwensboro & Nashville— First m ortgage g o ld .-C e .o *  Ozark & Cher Cent— See St Lou is & San Francisco Pacific &  Eastern— '1st M  gold  redeem  text --CK.x Pacific G reat Eastern— 1st M  4 )4  %  guar deb  stock  Pacific & Idaho North R y — 1st M g s f 1%  y ly  _ . u . z c
2d  M $3,000,000 g o ld ________________________C e.xcPan-Amer (Mex-Guat)—lstM(text)red 105 gup&lxc
General m ortgage $6,000,000 guar prin 4  ln t.......... :
P an-A m erican  Co coll trust notes redeem  at p a r .zo  

Paragould Southeastern— See St Lou is Southw  R y
Paris & M t Pleasant— 1st M g  red te x t_________ F C .x c 'Paterson & Hudson Riv— S tock  8 %  rent N Y L K 4 WPaterson & R a m a po— Stock  (rental gu a ra n ty )-----------Pemigewasset Valley R R — Stock  (rental gu a ra n ty )- -  
P en nsylvan ia  R R — S tock  auth $600,000.000----- - -T r

Consol mtge of 
1873 seoures 
all equally 

G. P.

Gold registered bonds-----------kv.r
Gold coupon bonds--------------kv.c
Gold coup s f 1% not d r ----- kv.o*
Sterl (s f In 1900) not dr_kv.o*r&r*

.Gold or sterling------------ kv.o'r&r*
Bonds (P W A B stock as collateral)------------kv.r
New York PUIla & Norfolk stock trust c e r t - .- .-k v  
Gold bonds redeemable (text) convert ..GP.kv.o*
Proposed general mortgage (text)----- -------------------

Bonds of Cos. M erged In Pennsylvania R R .—  
Philadelphia & Erie m ortgage (now  first) g o ld - .k .o

do do ($5,263,000 are 5 s ) ------k.r
Sunb Ilaz &  Wllk first Series A drawn at 100----- zc

Second mortgage Income--------------------------- zo&r
Sunb & Lewl3 first mtge $600,000 p4  1 g -GuP.vo*
a Including $401,900 bonds held alive In sinking fu

from  D cs Chutes R R .,  95 m .; ow ned Jointly w ith Ohio. MIlw. & Puget S d . 
R y ..  72 m .; trackage rights, 196 m .; tota l June 30 1913, 2.090 miles. A lso  
ow ns 187 m . water lines. Has under construction  and p ro jected  In W ashing
ton  and O regon a total o f 3 ,474 m iles, o f  w hich 2,462 In operation  or under 
construction  N ov . 1910.

O R G A N IZ A T IO N .— In corp . In O regon N ov . 23 1910 and on  D eo. 23 
1910 took  over b y  purchase the O regon R R . & N av . C o., N orth Coast R y .,  
and affiliated lines con trolled  b y  the U nion P acillo. V . 91, p . 1447, 1512, 
1630, 1768. S took  au th ., $50,000,000; $49,998,500 ow ned b y  O ro .S h .L ln o.

B O N D S .— The 1st and re f. 50-year gold  4s ($175,000,000 auth . Issue) 
are guar., p . & 1., b y  U . P . and are Issuable as Scries “ A ”  dollar bonds 
(denom inations $1,000 and $500 each) and Series " B "  sterling bonds (£200 
and £100 each ), each series being redeem able (but n ot part o f  either series) 
a t  105 on  any lnt. day  on  90 days' notice . Sterling bonds are exchangeable 
fo r  dollar bonds since Jan . 1 1913 at a fixed exchange o f  $4 85 on  pay
m ent o f  $30 per £200 bond , or $15 per £100 bon d .

The bonds arc a first lien on  abou t 567 miles o f  road  ow ned and a lien, 
su b ject to  $23,380,000 O re. R R . & N av. 4s, on  1,133 additional miles, on  
67 miles Jointly ow ned and 139 miles o f  traokago. See V . 92, p . 1500, 1566.

O f these bonds. $25,000,000 were sold  In M ay 1911 and $15,000,000 In 
N ov . 1911, $23,380,000 are reseryed to refund the O re. R R . 4s and the re. 
m alnlng $111,620,000 for  extensions. Im provem ents, acquisitions, equ ip 
m ent, & c., as In V . 92. p. 1500; V . 93, p. 408, 1324, 1600; V . 94, p. 699.

A n abstract o f  O regon R R . & N av . con sol. M . was In V . 63, p . 928.
EARNINGS.— D eo. 24 1910 to June 30 1911, gross $7,958,053; net 

after taxes. $2,200,418; o th . Inc., $186,764; ln t.. rents, & o., $2,084,708: ba l.. 
su r ., $302,474. Y ear ending Juno 30 1913, gross, $18 ,204 ,220, against 
$16,298,681 In 1911-12; net, $5 ,951 ,081 , against $5,420,402 . F or 6 m os. 
ending D ec. 31 1913, gross, $9 ,645,537 , against $9,861,653 in 1912; net, 
$3 ,164,814 , against $3,707,074 . Pros., J . D . F arrell, P ortland , O re.—  
(V . 94, p . 68, 699.)

O SW EG O  &  SY RA CU SE R R .— Owns from  O sw ego, N . Y . ,  to  Syraouse, 
N . Y .,  35 miles. Leased In 1869 during length o f  charter and renewals 
thereof to  the D el. Lack . & W estern R R . Co. for  9 %  per year on  $1,320,400 
stook and Interest on  bonds. The $438,000 7 %  bonds which m atured 
M oh. 1 1907 are held  In treasury o f  D . L . & W . The stookholders aro ex 
pected  to vote shortly on authorizing a $2,000,000 M ., $560,000 to reim burse 
the D . L . & W . for advances, $600,000 or $700,000 to pay  o il m aturing 
bonds and rem ainder for construction . V . 93, p . 1463.— (V . 93. p . 1601.)

OVERTON COUNTY R R .— See Tennessee K entuoky & N orthern R R .
O WENSBORO & N A S H V IL L E  R Y . — Owns from  O w ensboro, ICy., to  

A dalrville, K y ., 84 miles; M ud R iver branch, 4 m iles. O perated by  
L ou isville & Nashville R R .,  whloh owns the $1,156,525 stock  (par, $100) 
and the $1,200,000 first m ortgage bon d s— all these bonds and m ost o f  the 
stock being pledged under Its trust deeds

P A C I F I C  & E A S T E R N  R Y . — Owns M ed ford , O re., to  B u tte  Falls. 
33 m iles. T h e  Spokane Portland & Seattlo ow ns all the $500,000 capital 
stock  and also $185,700 P acific  Eastern l ly .  bond s, tho bonds and all the 
stock  except directors ' shares being deposited under tho S pok . P ort. & 
Seattle m tge. B onds aro su b ject to  call a fter Juno 1917 at 105. V . 94, 
p . 1552; V. 88, p . 1621. Bills payable  Juno 30 1912, $1,386,303 . For 
year ending Juno 30 1913. gross, $26,984; opor. d o f ., $15,800; charges: 
$106,365; defic it , $122,166.— (V . 96, p . 1840.)

PACIFIC G R E A T EASTERN  R Y .— Incorporated In British Colum bia 
early In 1912 to build from  Vancouver, B .C .,  to N orth V ancouver, thence 
along H owe Sound and northeasterly to L lllooct, on  the Frasei R iver, and 
along that river north  to  a Junction w ith tho G rand T run k  P acific  (w ith  
w hicli a tra ffic  agreem ent has been m ade) at F ort G eorge, 480 miles, o f  
w hich  abou t 200 m iles laid w ith rails b y  July  1914. V . 95 , p. 1332; V . 98, 
p . 524. S tock  authorized, $25 ,000 ,000 (par $10 0), o f  which n ot over 
$10 ,000 ,000  to bo  preferred. T o  bo tax-exem pt until Ju ly  1 1926. P a cific  
G roat Eastern D evelopm ent C o . ,  L td .,  V . 95, p . 1404.

T h o  P rovince o f  British C olum bia guarantees .as to  prin. and int. tho 414 %  
bonds or debenture stock , duo July 1 1942, under deod o f  trust to  D om inion  
T ru st C o . ,  L td ., trustoo; in Jan. 1914 £1,500,000 was o ffered , £1,375,000 
having already been issued; lim it o f  issue, £3,236,346. See V . 96, p . 863, 
948, 1557; V . 94, p . 912; V . 95 . p . 298, 481, 1332, 1404; V . 97 , p . 1840. 
O fflco , V ictoria , B . C . ,  C anada.—  (V . 96 , p . 1840; V . 98 , p . 304 , 524.)

PACIFIC & IDAHO NORTHERN R Y . — Owns W elser to  N ow  M eadow s, 
Idah o, 90 miles, an extension from  Evergreen to  New M eadows being 
opened  Juno 1911. E xtension was proposed from  N ow  M eadow s to  R ig 
gins, 35 m iles. Incorporated  in Id ah o  F ob . 18 1899. S tock  author- 
b e d ,  $8 ,850,000; outstanding Juno 30 1913, $2,929,800 ; par $100. B on ds, 
1st and 2d Ms, $3,000,000 each; see table a b ov e . E quipm ent obligations 
outstanding June 30 1913, $13,816. Loans and bills payable June 30 1913, 
$701,314. For vear ending June 30 1913, gross, $197,785; net, $59,495; 
ln t., taxes, & c., $140,220; ba l., d e f., $86,725. Pres, and Gen. M gr., E . M . 
H clgh o; VIce-Pres. and Gen. Counsel, Samuel N orris; T reas., James B. 
F ord ; S ec., John I). C arberry. O ffice, New M eadows, Id ah o . New York 
o ffice . 1784 B roadw ay.

P A C I F I C  R A I L W A Y S  O F  N I C A R A G U A — V .  97,  p .  1204.
P A N -A M E R IC A N  RR .  (M E X IC O -G U A T E M A L A ) .— Owns San G eron - 

im o , M ex., on Tehuantepeo N ational R R .,  southeasterly to  G uatem ala 
border, 285 miles. M exican G ovt, subsidy, $10,000 gold  per m ile. The 
N ational R ys. o f  M exico In A u g . 1910 acquired $9,997,300 o f  the $10,000,000 
stook , o f  which $9,600,000, together with $2,170,000 gen . m tge. bonds, was 
deposited  as collateral under the Pan-A m erican Company collateral trust 
6 %  notes (see table a b ov e ). Rem aining $2,400,000 gen . m tge. bonds are 
reserved to retire tho outstanding first m tge. bond s. V . 90 p . 237. The 
first 5s o f  1903 are lim ited to  $12,000 per m ile o f  main track, but, b y  supple
m ental m tge., to  $8,000 per m ile until the net earnings arc dou b le  the Inter
est chargo on tho ontlro authorized am ount. S tock  was reduced to  $ 100,000 
in Jan . 1913. T h o N a t. R y s. is to  acquire tho road shortly  and assumod tho 
b on d s, b oth  issuos being gu ar., prin . and ln t. V . 93 , p . 1474; V . 9 7 ,p . 729. 
D uo N ational R y s. Juno 30 1913 (U . S. cu rren cy ), $506,160. C alendar

year 1912 (Mex. cur.),gross, $664,814; oper. def., $43,892: int., taxes, Ac.. 
$644,635; bal., def.. $687,527. Pres., D. E. Thompson, Mexico City:
V.-P., E. N. Brown, Mex.— (V. 91. p. 589; V. 96, p. 1630. 1702.)

PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant. 29 miles, opened 
June 1 1913. Incorp. in Texas In June 1909. Stock authorized, $7o,000.

Of tho 1st gold (3s ($2,000,600 auth. issue). $600,000 have been sold, 
against the present property (53 miles), including terminals, rolling stook,
&o., the remainder being reserved for future construction. Redeemable 
on or after July 1 1915 at 105 and Int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be Invested In Income-producing securities or ap
plied to redemption of bonds. V 94, p. 1509.

For year ending June 30 1913 (37 miles), gross. $80,125: not, $37,475: 
other income, $577: int. & taxes, $9,918; bal., sur., $26,585. In 1911-12 
(24 miles), gross, $66,143; net, $29,750; int., taxes, &c., $16,798; bal., 
sur* $12i952«

President, R. F. Scott; Treasurer, R. J. Murphy. Office, Paris, Tex.— 
(V. 94, p. 1509; V. 96, p. 1298.)

PARRAL & DURANGO RR.— (V. 91. p. 1448.)
PASCAGOULA MOSS POINT & NORTHERN RR.— V. 94, p. 1119.
PATERSON & HUDSON RIVER.—Owns from Marlon. Jersey City, 

N. J. (south to Bergen Junction), to Paterson, N. J., 14 miles; doublo-traok. 
Leased In perpetuity (at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes) to Erie R R ., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 14 miles; double-track; part of main line of Erie RR., to whloh 
leased Sept. 1852 during legal existence, at $26,500.

PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1463).
PEMIGEWASSET VALLEY RR.— Plymouth, N. H.. to Lincoln, N. H ; 

23 m. Leased to Concord & Mont, for 6%  on stock; op. by Bos. & Maine.
PENNSYLVANIA RR.— (See M a p s .)—The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan 1 1913 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, operated directly under the caption “ the lines 
east of Pittsburgh and Erie,”  and 3,103 the mileage operated directly under 
the caption “ the lines west of Pittsburgh and Erie," the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago &  St. Louis. The other lines are operated Independently.

East of Pittsburgh and Erie.
M ain  Line and Branches—  M iles.

Philadelphia to Columbia, P a .. 81 
Phlla.,Pa.,to New Bos Jct.,&c. 293 
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, 4 o____  307
Branches and spurs__________ 1,202

Total main line and branches.2,128 
Lines oper. by lease or contract—  

Har. Ports. Mt.Joy.& Lan.RR* 
Dlllersvillc to Harrlsb.,Pa.,&o 53 

United New Jersey RR.,* Tren
ton to Jersey City, &o--------- 149

Philadelphia & Trenton R R * .. 26
Western New York & Penn*__  554
Connecting Railway*_________  37

Lines operated under contract—
Cambria &  Clearfield RR*___  393
Belvldcre Delaware RR*______ 81
Phlla & Long Branch R R ___  49
Delaware River RR. & Bridge* 10 
Other lines (Incl D 4 R. Canal 

66 m and ferries, 2m  ____ 401
Tot il In Penn. RR.statistics.3,881

M iles.
Trackage____________________  234

REPORTED SEPARATELY—
Phlla. Balt. 4  Washington___  693
Northern Central Ry*________  462
West Jersey & Seashore R R *. 337
Cumberland Valley RR*______ 162
Long Island*_________________ 395
Balt. Ches. & Atlantic R y_____ 88
Maryland Delaware 4  Virginia. 78
Rosslyn Connecting__________  2
Philadelphia 4  Camden Ferry. 1

Grand total east of P. 4  E . .6,339 
West of Pittsburgh and Erie. 

REPORTED DIRECTLY—
Pitts. Cln Ohio. & St Louis*..1,423 
Pennsylvania Com pany  lines*.1,680

Tota reported directly______3,103
REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 570
Vandalla RR*............................. 927
Other lines (see Pennsylvania

Company statement)_______ 705
Total system Jan. 1 1913 ...11.644

•See each company's statement
ORGANIZATION, LEASES, 4c .—The charter of the Pennsylvania RR. 

was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481.

In Mch. 1910 had acquired additional amounts of Norfolk 4 West, stock, 
and, It Is understood, owned 51% thereof. V. 90. p. 628.

In Jan. 1910 $2,492,750 of the N. Y. Phlla. 4 Norfolk $2,500,000 stock 
had accepted the Oder to buy the stock with 4% 40-year trust certfs., guar., 
p. 4 1., by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V. 80, 
p. 1590; V. 88, p. 631. In March 1912 the Penn. Co. acquired the Ohio 
River & Western Ry., Bellalre to Mill Run, O., I l l  m., narrow-gauge, with
1-mlle trackage to Zanesville. V. 94, p. 983.

In Jan. 1913 merged the Cambria & Clearfield RR., 399 m., all of whose 
stock was owned. V. 96, p. 286. In March 1913 acquired nearly all of the 
stock of tho Cornwall & Lebanon RR., and on June 16 1913 (under fore
closure) tho Lewlsburg & Tyrone RR., 85 m. New Jersey P. U. Comm, 
disapproved lease of West Jersey &  Seashore Ry. for 999 years from July 1 
1913. V. 96, p. 948, 1090, 1489, 1772; V. 97, p. 238.

SECURITIES OWNED.—The total cost of these to Jan. 1 1913 was 
$331,909,152: many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities In 1912, $14,527,491.

In July 1913 exchanged the entire holdings of the system In B. & O. stock 
($21,273,600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 
by Union Pac. V. 96, p. 1703; V. 97, p. 50. 177.
DIVS. '92. ’93 to '99. ’00-May’06. Nov.’06. '07 ’08 to ’13 1914.
P. C. 6 5 y r ly .  6 yrly . 3K 7 6 yrlv . I K . — . — . —

In 1893 paid also 2% in scrip. Dividends now paid quarterly.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on f  irst page]

P en nsylvan ia  R R — (Concluded)—
W est Chester first m ortgage a ssu m ed .....................k v
W est P en n  consol m ortgage g assum ed___ P IP .k vo*

• S outhw  Penn 1st M s f  $5,000 y ea r ly n ot d ra w n , kvr
• A llegh en y  V alley gen (now  1st) M g .  F P i.k v .o * & r  
"J u n ction  (Phlla) general m tge (now  first) gold  . . k v
• P itts V a  Sc Ch first m tge gold  gu p & l .G P .k v o * & r  

Cam bria & Clearfield 1st M ($2,000,000) g  Q P.kvo*
• Clearfield & Jefferson first m o r tg a g e ..  Q u P .k v o
• P en nsylvan ia  Sc N W g e n  M $2,500 ,000 . Q uP .kvo* 

Cam bria & Clearfield general m ortgage g o l d . .k v
Penn R R  real estate purch  m on ey  gold  M -F .x c* & r

• Equipm ent Trusts—
• E a u lp m en t trust gold  bond s (s f  5 % )  n o t d ra w n .x o*

Penn Steel R ollin g  Stock  trust g $300,000 p d  y r ly .x  
P ennsylvania  Steel freight car tru s t ..............................x

do  d o  d o   x
P ennsylvania  Steel equipm ent Im provem ent tru s t .x
P en nsylvan ia  general freight equ ipm ent tru s t -------x

do  g gu p & t $ l ,1 0 0 ,0 0 0 y ly  (V < J0 ,p l4 25 ) FPrx 
d o  due $700,000yearly (V  94, p 1566)-F P x  
d o  g  $1,970,000 y r ly  (V  96. p  1702) . . . F P r  

P en nsylvan ia  C om pany— Bonds gold  g u a r . . .k c * & r
G u a rtr  certs $5,000,000 g gu P a  R R  Ser A ____ kr

10,000,000 ' -d o  ___ _______
do  5 .000.000
d o  10,000.000
d o  10.000.000

G old loan  $1,334,000 draw n yrl
G old loan  red after 15 yrs (guJV _ ___  _
French loan  250 ,000 ,000 fr  guar red from  1 9 1 8 -O Px 

P en nsylvan ia  & North W estern— See Cam bria & Clear

do  Ser B d p .k c  
do  Ser C - . - k c  
do  Ser D . .Q P k  
d o  Ser E .G P k v  
g gu P a  R R .G P k  

'  p 1229) -G P .k c

M iles
Road

5
138
131
262

2.96

103
46
76

392

field R

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

1879 $100 &c $75,000 5 M & S Sept 1919
1888 1,000 4 ,000,000 4 g J & 1) June 1 1928
1877 1,000 862,000 7 F Sc A Feb 1 1917
1892 1,000 20 ,000,000 4 g M & S Mch 1 1942
1900 1,000 725,000 3 )4  g A & O A pr 1 1 9 3 0
1904 1.000 6,000,000 4 g M Sc N N ov 1 1943
1891 1,000 534,000 5 g J Sc ,J Jan 1 1941
1886 500 Sco 1.000,000 6 J Sc J Jan 1 1927
1890 1,000 1,021,000 5 J Sc J Jan 1 1930
1905 1.000 2,000,000 4 g F Sc A F eb 1 1955
1893 1,000 2 ,000,000 4 g M Sc N M ay 1 1923

1889 1,000 2,338.000 4 g M Sc S Sept 1 1914
1905 1,000 600,000 4 g C1— M M ay 1914-1915
1905 1,000 1,400.000 4 <1— S Sept 1914-1915
1906 1,000 900,000 4 i )— J June 1914-1916
1906 1,000 2,000,000 4 c Jan 1915-1916

1906-7 10.500,000 4 Q— F T o  N ov  1917
1910 1,000 7,700,000 4 g Q— F M ay 1914-1920
1912 1,000 6,300,000 4 g CJ!— M June 1 1914-22
1913 1,000 19,700,000 4 )4  g C)— J A pr 1 1914-1923
1881 1,000 19,467,000 4 )4  g J & J July 1 1921
1897 1.000 4,383,000 3 )4  g M & s Sept 1 1937
1901 1,000 8,705,000 3 V, g F Sc A F eb 1 1941
1902 1,000 4 ,506,000 3M  g J Sc D D eo 1 1942
1904 1,000 9 ,435,000 3 >4 g J & 1) Deo 1 1944
1912 1,000 10,000,000 4 g M Sc N M ay 1 1952
1901 1,000 3,992,000 3 )4  g M Sc N N ov  1 1916
1906 1.000 20,000,000 4 g A Sc <) A p r 119 31
1906

y .
500 fr &c 48,262 ,548 3 H J Sc D June 15 1921

Places W here Interest and 
D ividends are Payable

B road  St S ta ,P h lla  &Lon 
d o  do
d o  do

New Y ork  Sc Philadelphia 
Broad St S tation . Phlla 
New Y ork  Sc Philadelphia 
B road St S tation , Phlla 

d o  d o
d o  do
do  do

Farmers* L  & T r  Co, N Y

Girard T rust Co, Phlla 
do  do
do  do
d o  do
do  do

F idelity  T rust Co, Phlla 
N ew  Y ork  & Philadelphia

N ational C ity  B ank, N  Y

U nion  T ru st O o , N  Y  
and G irard T r  C o , 

Philadelphia

Ored L y on , &o, Paris, Fr

S T O C K .— T h e stockholders M arch 10 1903 authorized an Increase In 
stock  from  $251,700,000 to  $400,000,000, to  be m ade from  tim e to  tim e In 
the d iscretion  o f the directors. O f the stock , $20 ,980 ,350 was Issued April 
1903 In exchange for  convertib le  debentures. (See below .) In  1903 sold 
$75 ,094 ,750 new  stock  at $60 per $50 share. V . 76 . p . 383, 488, 594 , 706, 
1193; V . 77 . p. 37 , 770.

Stockholders on  M arch 12 1907 authorized increase o f the stock  and 
bonds b y  $100,000,000 each , to  be Issued from  tim e to  tim e as required, 
$60 ,000 ,000 3 -year collateral trust 5 %  notes paid o ff M ch. 1910, form ing 
part o f the $100,000,000 bonds and the $40,000,000 4s sold A pril 1908 
the rem ainder. V . 84, p. 103. 626: V . 86, p . 1043. Stockholders or their 
assignees subscribed in D ec. 1909 fo r  2 5 %  In new stock  ($82,517,800) at 
par, the p roceeds to  p rov ide  for  notes m aturing and general 6s due July 1 
1910. V . 89. p. 1224, 1281, 1348: V . 90, p . 635.

I t  was vo ted  M arch 14 1911 to  Increase the authorized stock  from  
$500,000,000 to  $600,000,000. Shareholders o f  record M a y  5 w ere offered  
the right to  subscribe for new  stock  ($41,261,000) a t par. V . 92 , p . 119, 
663, 726 , 882 , 1033, 1437. Stockholders o f  record M a y  5 1913 subscribed 
for  10%  in now  stock  ($45,387,750) a t par, payable in fu ll M a y  31 or 3 0 %  
M a y  31 , 3 0 %  A u g. 30 and 4 0 %  N o v . 29 1913. (8 7 %  being pa id  in full In 
M a y  1913). Increasing the am ount outstanding to  $557,152,600, in cl. 
$57,885,100 reserved for  co n v . bon d s. V . 96, p . 1089, 1425, 1557, 1630.

B O N D S .— Consolidated mortgage o f  1873, see "S u pp lem en t”  o f O ct. 1901 
In  A pril 1908 $40 ,000 ,000 4 %  consols were sold . V . 86. p. 1043, 1101.

In  1905 stockholders subscribed at par fo r  part o f  $100,000,000 o f 3 )4%  
gold  bon d s, the balance being taken b y  a  syndicate. T h e bon d s are (since 
D ec. 1 1905) con vertib le  at op tion  o f holder at any tim e Into stock  a t $75 
per $50 share unless previously  called fo r  redem ption  on  D ec. 1 1910, or 
at any subsequent Interest period , on  90 d ays ’ n otice , at par and Interest; but 
when so called  th ey  m ay be  converted  up  to  30 days prior to  the date  nam ed 
In said n otice  fo r  redem ption . A  part o f the proceeds was used to  retire the 
$27 ,480 ,000 6 %  bonds m aturing June and Ju ly  1905: balance for  Im prove
m ents. See V . 80, p. 1112, 1236. 1913; V . 81. p . 1437; V . 90, p . 447.

A s to  new  bonds authorized In 1907 and 1908, see S T O C K  above.
T h e  stockholders w ill v o te  on  M a r. 10 1914 on  authorizing a new  general 

m ortgage t o  secure bon d s to  be  issued from  tim e to  tim e to  an am ount not 
in excess a t  any  tim e o f  the then  outstanding stock . T h ere  are n o  large 
financial requirem ents until 1915. V . 98, p . 388.

G E N E R A L  F IN A N C E S .— In  1901 obtained  control o f the Pennsylvania 
and Cam bria Steel Com panies— see "In d u stria l”  cos and V . 72, p . 1280; V . 
82, p 805.

In  Sept. 1913 it was decided to  sell holdings In coal properties. V . 
97 . p . 887.

O n N ov . 27 1910 the com pan y opened Its passenger electric tunnel rail
road from  H arrison , N . J . ,  under the N orth R iver to  a central passenger 
station  at 3 3 d  St. and 7th A v e .,  N ew  Y ork  C ity , and thence under the East 
R iver to  a con n ection  w ith the L on g Island R lt .  in L on g Island C ity , under 
the nam e o f  Pennsylvania Tunnel & Term inal R R . Service from  N. Y . 
station  to  L on g  Island City was begun Sept. 10 1910. V . 91, p. 397, 946, 
1161: V . 92, p. 663.

T h e tunnel will a fford entrance Into N ew Y ork  C ity for  the Pennsyl
vania R R . and the L on g Island R R .,  perm itting through trains b y  rail d i
rect from  the South  ana W est to  all points In N ew  England v ia  the bridge 
from  M ott H aven  to  L on g  Island, w hich is being built b y  the N. Y . Connect
ing R R .;  seo V . 86. p . 608: V . 87, p. 813, 1238: V . 88. p 631; V . 89 . p, 666, 
919; V . 90 , p . 635; V . 93 , p .  867; V .  97. p . 1505.

In June 1906 the issue o f $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 W %  bonds) was sold to  pay p a rt o f cost ($42,000,000) 
o f  equipm ent and com pletion  o f the w ater-supply system .

In  April 1908 $40,000,000 4 %  consols were sold to  provide for  com pletion  
o f N ew  Y ork  term inals and other construction  w ork V . 86, p. 1043, 1101: 
V . 88, p . 631 . In  M a y  1909 $8,100,000. In M a y  1910 $11 ,000,000, in 1912 
$7,000,000 4 %  and in Juno 1913 $19,700,000 4 )4 %  goneral freight equip, 
trust certfs. wore so ld . V . 88, p . 1254; V . 90, p . 1425; V . 95, p . 1566: V . 95, 
p . 1123; V .  96 , p . 361 , 1703, 1773; V . 97 , p . 666.

O n D ec. 31 1912 the Pennsylvania Com pany held (V . 86, p. 1281) the 
subjoin ed  am ounts o f the follow ing Issues (com pare table a b o v e ) , received 
In w hole or  In part In connection  w ith aforesaid French issue.
Pa. Steel R o ll. Stic. T r. 4 %  $900,000 
Pa. Steel Freight Car Trust

4 %  g o ld .............................  3 ,300,000
Pa.Steel E q .I m p .T r .4 % . .  4 ,000,000

A s to  $100,000,000 equip, trust aut

Penn. Gen. F rt. E q . Trust
4 %  *07, $ 1 0 0 ,00 0 ,0 00 .-$8 ,800 ,000  

P ennsylvania R R . W ater
Supply  Trust 4 % ............  5 .000.000

h. In 1907, see V . 84, p. 231, 340.
In  Sept. 1906 abou t half o f  the com p a n y ’s holdings In Baltim ore & O hio 

(see that com pan y) and N orfolk  & W estern stock  were sold , realizing abou t 
$50,000 ,000, the N . & W . stock  so ld  (about $16,000,000) being re-purchased 
In A pril 1909, and In M ch. 1910 additional am ounts had been acqu ired , 
m aking th e  tota l ow ned. It Is understood , 5 1 %  thereof; also In D ec. 1906 
sold $15 ,030 ,000 Ches. & O hio stock . V . 83, p. 562. 1412; V . 85, p. 655; 
V . 90, p. 628. In  1910 purchased $2,500,000 N ew  Y ork  N ew  H aven Sc 
H artford stock , ow ning, D eo. 31 1912, $5,312,500 . V . 90, P. 1425.

In  N ov . 1906 the d iv idend rate w as Increased from  6 %  to  7 % , bu t In M ay 
1908 again reduced to  6 % . On Feb . 1 1908 passenger rates were re
stored to  o ld  basis, the 2 -ccn t law In P ennsylvania having been declared 
unconstitutional. V . 86, p . 230, 286.

Increase In stock  and bonds auth. 1907-1909-1911-1913, see "S to ck ”  
above; $82,517,800 stock  sold  D ec. 1909, $41,261,600 in M a y  1911 and 
abou t $45 ,387 ,750 In M a y  1913.
!» A s to  proposed  goneral m ortgage, see B O N D S  a b ov e .
EH L A T E S T  E A R N IN G S .— Jan. 1 to  A u g. 31 (8 m os .) , directly operated:
Lines east o f  P ittsburgh j 1913..........G ross, $185,400,825; net, $40,086,764
0  and E rie  ............... _ \ 1912_____ G ross, 174,607,598; n o t, 40 ,841,110
Lines west o f  P . & IC., in c . or dec.: G ross , in c ., $4 ,516,428 ; net ,dec .$8 ,022,656 

A N N  C A B  R E P O R T .— Fiscal year ends D ec. 31. Annual m eeting Is 
held at Philadelphia on second  T u esday In M arch. The report for  1912 was 
given  In V  96. p. 713, 720: see also editorial, p . 684.
E A R N IN G S  O F A L L  L IN E S  B O T H  E A ST  & W E S T  O F P IT T S . & E R IE , 

Year ending D ec. 31—  1912. 1911. 1910.
G ross ea rn in gs .. i  ............................. $374,096,180 $336,483,813 $346,215,499
N et earnings (ov er ta x es ).................. 82,228,801 75.189.027 78,792.582

R E P O R T  O F  P E N N S Y L V A N IA  R A IL R O A D  C O M P A N Y .
Yr.end .D ec. 31. 1912. 1911.
M iles o p e r . . .  4 ,025 4,018

$ $
G ross earns. 174,607.598 157487,413 
N et oper. rev .4 6 ,8 2 1 ,6 6 8  42,733,818 
T a x  accruals . 7 ,128,535 6,795,886

Oper. Inc..39,693,133 35,937,932 
Other In com e -—

Hlro of equip. 1,022,062 694,982
Divs. received 13.192,715 12,655,098 
Bond interest. 952,923 1,221,499
Other int___  1,223,956 1,665,898
Rents, &c___  2,848,501 2,900,076

D eductions—  1912. 1911.
Leased road s.$5 ,301 ,473  $4,919,205 
J oin t facilities 897,262 652,806
B on d  Interest- 9 ,898,832 10,161,050 
O ther interest 120,434 338,565
M iscellaneous 610,902 1,087,721

N et In co m e ..4 2 ,1 53 ,964  38,134,564 
T ru st fu n d s . .  1,138,628 319,756
P rin . car trusts 2,901,728 3 ,076.853 
D iv s . (6 % )..2 7 ,1 9 8 ,9 1 8  25,950,857 
A d d ’ns, & c . . .  6 ,0 0 0 .0 0 0  4 ,000,000
E x tra ’y  e x p . .  2 .365,480 2,265,888 
C on str. br  ches 888,107 . .  .  __

G ross in co m e -58,982,867 55,023,910 T o t a l ...........40,492,861 35,613,354
B a l., surplus- 1,661,103 2 .521,210

O F F IC E R S .— P res., Samuel R ea ; V .-P s .f G eo . D . D ixon , H enry T atn all, 
W . W . A tterbury  and W . H eyw ard M yers; T reas., J . F . Fahnestock ; S ec., 
Lew is N ellson . N ew  Y o rk  o ffice , 85 C ed ar St.

D irectors.— Percival R ob erts  J r ., N . Parker Shortrldgo, R u dulph  E llis, 
Charles E . Ingersoll, Sam uel R ea , H enry O . F rick , W illiam  II . Barnes, 
G eo. W o o d , C . Stuart Patterson , E ffin gham  B . M orris , T h om as D o  W itt 
C u yler, Joseph W o o d , L incoln  G od froy , John P . G reen, Ilon ry T atn all, 
W . W . A tterbu ry .— (V . 97 , p . 1664; V . 98 , p .  74 , 304 . 388, 524, 611.

P E N N SY L V A N IA  C O M PA N Y .— (See M a p s Pennsylvania R R .)— Oper
ates all the Pennsylvania Railroad  lines w est o f  P itts . Owns none in fee.

Leased by transfer from  P a . R R .:
M iles.

PIttsb. F t. W . Sc C h ic a g o . .*470.53
Massillon & C leveland_______ 12.23
Erie & P ittsbu rgh ......................... *82.97
Cleveland & P ittsbu rgh_____ *205.50

Leased directly by P a . Co.:
Pitts. Y oungs. & A shta. R y . *137.56 

Controlled by stock or otherwise: 
T o led o  Col. & Ohio R iv e r . ..* 3 3 7 .9 4
Pitts. Ohio Val. & Cine........... 15.09
Marginal R R .,  B eav. F ., P a .  3.44 
Cleve. A k ron  & C in c in n a ti., 335.21
South Chic. & S outhern ........... 23.05
Branches W . N. Y . & Pa. R y . 51.52 
Y ou ngstow n Sc R a v en n a ____  2 .28

T ota l Penna. Co. l in e s . .  1 ,677.32

Controlled by stock, & c.: M iles.
P itts . Cln. Chic. Sc St. L . . . *1,415.57 
W aynesbu rg & W ashington  28.16
O hio R iver Sc W estern _______110.75
Cln. L eb . Sc N orth ern .......... - 45.66
G rand R apids & In d ia n a____ 421.75

M usk. Gr. R ap . Sc I n d ------  36.85
T raverse City R R .................. 25.86
Cln. R ich . Sc F ort W a y n e . *85.77

Vandalia  R R ................................ *655.40
Terre H aute Sc Peoria R R .  . .  145.12
W heeling Term inal R y ............. 9.65
M anufacturers’ R y ____  3 02
Pennsylvania  Term inal R y . .  4 15

Controlled Jointly.
Central In d ian a ......................  *117 58
Pitts. Chartlers Sc Y ou gh  *19 69
T ol. P eoria Sc W e s te rn ..  *230 70
T r a c k a g e ..................................  171 04

* See this com pany. T ota l o f all lin es ................. 6 ,204.04
In  M ch. 1912 acquired the O hio R iv er  & W estern R y  , Bellalre to  Mill 

R u n , O ., I l l  m ., narrow -gauge, w ith 1 m . trackage. V . 96, p . 1360.
O R G A N IZ A T IO N .— Chartered In Penna. A pril 7 1870. Its $80,000,000 

stock  Is ow ned b y  the Pennsylvania Railroad. On D ec. 31 ’ 12 the Penn. Co. 
ow ned sundry stocks and bonds having va lu e , per balance sheet, $202,
920,418, and yielding In 1912 in com e o f  $12,833,223. V . 84, p . 928; 
V . 97 , p . 176.

D i v s  — 1 ’ 9 5 .’00. ’ 0 1 - ’0 2  ’0 3 . ’04 -’05. ’ 0 6 . '07  ’ 0 8 . ’09 ’ lO to ’ 1 2 , 1913.
P e r c e n t . . /  N one. 3 4 5 6 /  7 8 7 y  ly  7

In  Jan. 1910, 33 1 -3%  In stock ; June 1910, 3 %  cash; D eo., 4 % .
B O N D S .— T h e gold bonds o f 1921 are secured b y  leases o f P . F t. W . & 

C .. the Cleve. & PIttsb. and Erie & PIttsb. railroads and o f  bonds and 
stocks having a par value In 1912 o f $27 ,157 ,100, as well as real estate.

Guaranteed trust c er tifica tes ,"A ,"  " B , ’ ’ " C , ”  " D ”  and " E ”  w ere Issued by 
Girard Trust C o., Philadelphia, as trustee, under a deed o f  trust m ade by 
the Penn. Co. and the Penn. R R . C o., w hereby the Penn. Co. has pledged 
an equal am ount at par o f  the 7 %  guar, special stock  o f the PIttsb. F t. W . 
& Chic. R y . Co. O f the $20 ,000 ,000 In series A , B and  C, the sinking fund 
had retired $2,306,000 to  D ec. 31 1913. See V . 65, p . 368, 572, 1116; 
V . 67, p . 122; V . 72, p . 339, 490; V . 79, p . 2457; V . 94, p . 768.

T h e 3 )4 %  gold  loan o f  1901 was Issued to  pay fo r  acquisitions o f stocks of 
the Pennsylvania and Cam bria Steel com panies. T h ey  are guar., p. and 1., 
b y  Penna. R R .,  and are sub ject to  call fo r  redem ption  N ov . 1 annually 
b y  lo t at par In 15 equal draw ings. V . 73, p . 843, 957. Collateral D e c . 31 
1913. $7,000,000 P. C. C. & St. L . R y . pref. stock  

The $20,000,000 gold  loan 4s o f  1906, guaranteed , were at O ct. 31 1913 
secured b y  deposit o f $12,500,000 P itts. Cln Chlo. Sc St. Lou is com m on and 
$10,900,000 pref. stock . $4 ,000,000 Vandalia  R R . stock  and $1,000,000 
P itts. Y ou ngstow n Sc A shtabula pref. s tock : total par value o f  collateral, 
$28 ,400 ,000 . V . 9 2 , p . 335; V . 83 , p .  1229. C ar trusts Sept. 30 1913, 
$10 ,377 ,238; loans and bills paya b le , $4 ,870 ,427 . . ’

T h e 250 ,000 ,000 French frano 3 guaranteed loan o f 1900 Is payable, 
p. & 1., In francs. D enom ination  500 and 2 ,500  francs. V . 82, p. 1439.

E A R N IN G S .— 12 m o s ., (1913____ G ross, $65 ,835 ,738; n et, $12 ,246 ,604
Jan. 1 to  D e c . 31. (1912____ G ross, 62 ,950,425 ; n o t, 16,568,994

R E P O R T .— R eport for year 1912, In V . 96 , p . 1360.
IN C O M E  A C C O U N T .

1912. 1911.
Oper. rev.—  $ $

F r e i g h t .......... 47 ,526,730 39,738,230
Passenger____  9,515,608 9,254.578
M a i l .................. 1,100,351 1,113,451
Express............. 1,573,032 1,417,981
O th . t r a n s p ..  2 ,085.326 1,834,714
N on -tran sp .n . 1,119,378 314,347

T o ta l o p . r e v .62,950.425 53,673,301

1912.
Expenses—  $

M aint.w ay,& c. 9,440,847 
M a in t. eq u ip . 11 ,161,332
T r a f f i c ............. 982,746
T r a n s p o r t s .  .2 1 ,9 06 ,260  18,730.151 
G eneral.............  1,152,227 1,106.552

1911.
$6,666,532

9,611.530
944.468

T o ta l .............44,643,411 36,959,232
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pensac Mob &  NcwOrl— 1stM $350,000gred 1 05 .-Fx 
Pennsylva &  S W Ry— 1st M $4,000,000 g red text.
Peoria & Bureau Valley— Stock rental (see te x t)--------
Peoria &  Eastern— Ind Bloom & W 1st M pf.Ce.zc& r

Ohio Indiana &  West 1st M pref g Int guar___Ce.xc*
Peo &  E 1st (cons) M $10,000,000 int guar.-Cex.c*
Income mortgage non-cumulative..................Cc.zc

Peoria &  Pekin Union— First mortgage gold -._C e.xc
Second mortgage go ld ..........................................Ce.xc
Debentures due $50,000 y ’ ly (in 1917 $26,000) - - - z

do do $60,000 yearly........... .......... z
Peoria Ry Term— 1st M gu g red 102 H beg '16-IC.zc* 

First and refunding M g  gu $2,000,000 auth___Bax

‘ 47
202
342
342
342

20
20

1913
1912
1879 
1888 
1890 
1890 
1881 
1885 

’02-'10 
1911 
1907 
1911

$500 &c 
100 

100 &c 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

100 
100 
100

$350,000
400.000

1.500.000
982.500
500.000

8.500.000
4.000. 000
1.495.000
1.499.000

408.500
300.000
944.000

1.500.000 
16.216,200 
11.169.800

1,029,200
84,800

605.000
1.892.000

900.000 
10.106,000 
See text 
See text 
1.193,180
5.000. 000
5.758.000
5.379.000
5.000. 000
2.850.000
3.325.000

400.000
1.667.000

650.000
704.000
816.000 
660.000

8.382.000
3.000. 000
2.870.000

5 K 5 g 
8 
4

4H  g

f  &

F & A 
J &  D 
F &  A 
A &  O 

Q— J 
A &  O 

April 
Q— F 

M &  N 
F &  A 
M &  N 
J &  J 
J &  D

Feb 1 1933 
Dec 1 1942 
Feb 10 1914 4%  
Apr 1 1940 
Apr 11938 
Apr 11940 
Apr 1 1990 
Feb 1 1921 
Feb 1 1921 
To Aug 1 1923 
1924 to 1930 
Jan 1 1937 
Dec 1 1941

Farmers L  &  T r C o, N  Y 
ChemCanTrCo.Elmira, 
First Nat Bk, New York 
J P Morgan &  Co, N Y 

do do 
do do 

4% paid April 11913 
Central Trust Co. N Y 

do do 
do do 
do do 

First Nat Bank. N Y 
do do

First pref (also as to assets) 4%  cum after 1910------

Receivers’ certificates redeemable 101-......................
do do $3,500,000 red 101..................

A l l "

488
387
281
649
230

18
100

199

1912 
’12-’ 13

1913 
1905 
1911
1911
1912
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891
1908 
1911 
1911 
1911 
1901 
1903 
1903

.....................
r

b5  g
g *

g K
4

4 g &  6 g

i s
I s
6
5 
5
a e4 g 
4 X  g 
4 g

Q— J 23 
J &  D 
Various 

J &  J 
M &  S 
M &  S

Apr 23 1914 
June 1 1915 
Dec 16 1913 
Jan 1 1955 
Mch 1 1961 
Mch 11916 
Oct 8 1912 
July 1 1912 
Dec 11921 
Apr 11946 
Oct 1 1920 
May 1 1939 
Apr 1 1939 
July 1 1937 
May 1 1931 
Sept 1 1912 
Apr ’ 14-Apr '19 
Apr '14-Apr '19 
June’ 14-June’21 
Jan 1 1951 
Aug 1 1932 
Jan 1 1923

Guar Tr Co. N Y or Det

Refund mortgage (see text) go ld ............. Ce.xc &r
Impt &  ref gen M $60,000,000 red 1 1 0 --Ba.xc*&r* 
Coll notes (foreclosed) sec by lmpt& ref gen bdsu xc

1,000
1.000 &c
1.000 &c

In default
See text 
See text

Debentures $5,000,000 (V 85 p 1402)........................ *
Chic &  West Mich 1st M ...................................NB.xc*
Det G R & W 1st cons (now 1st) M law mon -OB.xc* 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold .vc
First consolidated mortgage go ld ............. ..C e .vc
Pt Huron Dlv first mtge ($3,500,000) gold-Ce.zc 
Toledo Division first mortgage g o ld - - - - - - - IB.zc
Ch &  N M 1st M gu p &  1 end by Ch &  W  M .OB.vc* 
Equipment notes extended from Mch 1912- . . .F C  
Equip trust bonds scr A clue f 64,000 s-a .-_B a .xc 

do do ser B due $68,000 s-a —  Ba.xc 
do do 44,000 due s-a (V 92, d 1636.'Ba.xc* 

Pere Marquette consol M $50,000,000 auth_F.xc&r
Lake Erie &  Detroit Rlv Div coll tr M go ld .........Qx
Collateral trust mortgage gold call par......................x

1 T6 0 0
500 &c 

1 . 0 0 0  
1 . 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 . 0 0 0  
1 . 0 0 0  

1 , 0 0 0  &c 
1 . 0 0 0

J &  J 
J & D 
A &  O 
A & O 
M & N 
A &  O 
J & J 
M & N 
M & S 
A & O 
A & O 
J &  D 
J &  J 
F & A 
J & J

In default
i  P Morgan & Co, N  Y 
See text
Central Trust Co. N Y
International Tr Co, Bost 
Second Nat Bank, Bost 
In default 

• do do 
do do 

Bankers Trust Co, N Y 
do do 
do do 

People’s State Bk, Detr't

1912. 1911.
S $

Netopor. ror-18.307.014 16,714,070 
Outside opor. def.32,205 def.35,825 
Taxes............. 2.738.020 2,429.060

1912. 1911.
Deduct—  $ *

Bond interest- 5,298,188 5,090,634
Other int____  267,127 248,026
Lease oth.rds.10,423,441 10,258.566  
Joint facilities 681,941 414,472
Miscellaneous 139,205 111,145
D ivs., 7 % . — 5,600,000 5,600,000
Add’ns, & c___  3,000,000 2,500,000
Sink., & c., fd . 3,286,139 3,132.446
Car trust prin. 84,133 168,265

Oper. i n c - .15.536.788 14,249,185 
Other Income—

D lv .&int .rec .12,760.723 12,206,516
Joint facilities 338,492 311,109
MIscell. rents. 280,984 375,092
Hire eq. bal_ . 178,006 def.20,185
Sundry.............  417,549 645,603

----------------- -------------------- - Total deduc’s -2 8 ,780.174 27,523,554
Gross in c ..29 ,512,542 27.767,321 B alance........... 732,368 243,767

— (V . 96. p. 791, 1360; V . 97, p. 176, 1025; V . 98, p. 388.)
PE N N SYLV A N IA  & SO U TH W E STE R N  R Y .— To begin construction 

In 1914 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 
miles. Incorp. in Penn. July 22 1912. Common stock auth., $300,000. 
Cost of construction and equip, estimated at $3,000,000. V . 95, p. 1208. 
Bonds ($4,000,000 auth. issue), of which $400,000 present issue, redeemable 
in whole or part at 105 for sinking fund beginning 1927; sinking fund 15%  of 
net income fr nn 1918; Chemung Canal Trust C o ., trustee. V .-96 , p. 361. 
Pres., F. A . Sawyer; V.-Pres.. D . O. Clark; Treas., O . H . Jennings; Sec.,
T . S. Hlckok.— (V . 96, p. 361.)

PENSACOLA MOBILE & NEW  ORLEANS.— Projected from Pensacola, 
Fla. to Mobile. Ala., 75 miles, 25 m. being operated June 1911 and re
mainder to bo by July 1911- In Feb. 1913 purchased the Pensacola & 
Perdido RIt. and Pensacola Alabama & Tennessee li lt . ,  Pensacola to M us
cogee, Fla., 26 miles. Incorp. in Ala. M ay 1907. Stock, auth., $750,000; 
par, $100. In Feb. 1913 a new mortgage to secure $350,000 20-year 5 %  
gold bonds was authorized. V . 96, p. 1490; V . 92, p. 1566, 1701. Pres., 
Elwood M . Lauglilin; Sec., J. B . Hall.— (V. 96, p. 1490.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., 111., 47 
miles. Leased In 1854 to C. II. I. APac Ry. for $125,000 yly.; divs., usu
ally 8 %  yly .. occasionally more; Feb. 1908, 1%  extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.— (See Maps N . Y.  Cent. & Hudson River RR.) 
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m .; and has a lien of $5,
000,000 on Sprlngllcld Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria, 9 m .; total operated, 352 miles.

LE A SE , &c.— Formerly Ohio Indiana &  Western, sold in foreclosure in 
1890. reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. CIn. 
Chic. & St. L ., which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. See “ Supp." of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
R y ., on which 6 %  yearly was paid 1895-1902 and 5 %  in 1905. V . 74, p. 152. 

BON DS.— See abstracts of intges. of 1890 In V .51. p. 246.
INCOM ES.— Dividend on Incomes. 4 %  yearly, paid April 1 1902 to 1908, 

both incl.; 1909, none; 1910 and 1911. 4 % ; 1912, none; 1913, 4 % .
E A R N IN G S .— 12 m os., 11913.................Gross, $3,387,434; net, $577,892

Jan. 1 to Dec. 31. J 1 9 1 2 -.............Gross, 3,429,867; net, 935,344
REPORT for 1912 was In V. 96. P. 1221.

Cal. Year—  Cross. Net. Oth.Inc. *Charges. Impts. Balance.
1912  $3,429,867 $807,796 $26,922 $738,617 $36,646 sur.$59,455
1911 3,218,284 601,664 28.966 622,257 86,302 def.77.929

•Incl. $160,000 (4% ) int. on incomes in 1912.— (V. 96, p. 554, 791, 1221.)
PEORIA & PEKIN UNION R Y.— Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.55; second main track. 9.14: total main track, 26.21 miles. Mileage of 
side and yard tracks, 106.73. Capital stock. $1,000,000. Ovvncd by Peoria 
&  East. (Clev. CIn. Chic. & St. L. system). Cldc. & North Western, Chic. 
Peo. & St. L ., 111. Central system. Lake Erie &  Western and Tol. Peo. & 
West, companies. Dividends 1895-1902, 6 %  per annum; 1903 , 4 % ; 1905, 
6 % . Debentures, V . 93, p. 1260. Year ending Juno 30 1913, gross, 
$937,647; net, $226,340. In 1911-12. gross, $880,812; net, $185,998; other 
Incomo, $210,301; int., taxes, &c., $266,524; Improvements, $188,901; 
bal., def., $59,226. Pros., II. K . Pinknoy.— (V . 93, p. 1260.)

PEORIA R A IL W A Y  TERA1INAL CO.— Owns terminal road between 
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines 
total, 21 miles; 29 H miles of track. 70-lb. rails. Freight business handled 
by steam Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago
R. I. &  Pac. and Chicago & Alton, which guarantee the 1st M. bonds, 
prin. and interest by endorsement on each. Form. V. 85, p. 161. For 
year onding June 30 1913, gross, $226,100: net, $25,906; int. charges, $92,
030; taxes. $11,456; other deductions, $16,275; bal., def., $93,855. In 
1911-12, gross, 8198,474; oper. def., $2,153. Pres., B . A . Worthington; 
V .-P ., A . O . RIdgway; Sec. and Treas., Geo. H . Crosby.— (V . 91, p. 215; 
V. 93, p. 1535; V. 96, p. 654.)

PERE MARQUETTE RR.— The road Includes:
Lines owned—  Miles.

Alexis (near Toledo) to Luding-
ton, on Lake Michigan................. 384

Plymouth to Bay View, Mich____412
Porter, Ind., to Gr. Rap., M ich .. 164
Saginaw to Port Huron, Mich____ 90
Pt. Huron to Grindstone C ity------ 126
Grand Ledge to Big Rapids,Mich. 142
Allegan to Pentwater................  127
Sarnia to Rondeau................................72
Other lines, branches, & c............... 278

Total (incl. 2,330 miles oper. and 37 m. leased to other cos ...............2,367

, M ile s .
Trackage—

St. Thomas, Ont., to Internat’l
Bridge and Niagara, N. Y _____ 132

Lond. & Pt. Stan. (V .9 5 ,p .l6 0 S ). 24 
La Crosse. Ind., to Mlcn.StatcLlne 34
Other trackage..................................... 123

Controlled—
Lake Erie &  Det. R lv ........ ...............199
Other trackage....................................  60

Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
37 m . leased to other cos., 34 miles, Lawton, M ich., to South Haven, la 
leased to Kal. Lake Shore & Chicago R y.for 25 years from April 15 1907.

A 99-year agreement for trackage with the Mich. Cent, and Can. South, 
from St. Thomas, O nt.,to Internat. Bdgeand Niagara, 132 m..extended the 
line easterly to Buffalo, from July 18 1904. V . 77. p. 2097: V . 78. p. 2600.

O R G A N IZA TIO N .— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan In V . 85, p. 41, 100, of the old Pere Marquette, the 
lease to CIn. Ham. &  Dayton being canceled. (V. 85, p. 1519.)

R eceivership.— The Mich. R R . Commissioners having denied the applica
tion for authority to issue securities to meet maturing obligations (notably 
$5,000,000 6 %  debentures due July 1 1912), receivers were appointed. 
Frank W . Blair of Detroit, Dudley E. Waters of Grand Rapids and S.
M . Felton of Chicago are receivers. V . 94, p. 983, 10SV: V . 95, p. 481, 545.

On April 23 1912 $605,000 2-year 4 H  %  receivers’ certificates, redeemable 
at 101, were authorized to pay Michigan taxes due April 30. V. 94, p. 1186, 
250. On April 29 1913 the U . S. Circuit Court of Appeals affirmed order 
of lower Court authorizing $3,500,000 certificates having a lien ahead of the 
general mortgage bonds but subordinate to the underlying bond issues, of 
which $1,800,000 to provide for outstanding equipment obligations and 
$1,700,000 for now equipment and Improvements. V . 94, p. 1509, 1566, 
1627, 1764; V. 95. p. 1208; V. 96. p. 1298.

Report of legislative committee. V . 96, p . 1365; V . 97, p . 1729.
The coupons and equipment notes due April 1 1912 were purchased by 

the Guaranty Trust Co. of N. Y . V. 94, p. 983. The May and June pay
ments were met by the company. V . 94, p. 1186, 1317. The Court on 
May 27 1912 approved the plan for taking care of the Interest on all of the 
bonds up to and Including the consol. 4s of 1901, subsequent Issues to wait 
until earnings Improve. No provision Is made at present for Int. on the 
$10,106,000 ref. 4s due 1955 (the July 1912 coupons of which were "paid”  
by the trustee of the impt. and ref. gen. M. or 1911). $8,000,000 collat. 
notes (since then foreclosed), $1,200,000 loan due June 28 1912 and $5 ,000,
000 deb. 6s duo July 1 1912. V. 94. p. 1509.

The $16,000,000 impt. and refunding 5s deposited under the collat. trust 
notes of 1911 were sold at auction for $6,400,000 on March 25 1913 to the 
committee representing the'noteholders. V. 96. p. 791, 863. In M ay 1913 
foreclosure suit was begun under the improvement and gen. M . V . 96, 
p. 1557; V . 97, p. 1729.

The following protective committees have been formed:
C olla t. 6 %  Notes Dated M a r .  1 1911.— William II . Porter, Chairman; 

Charles H . Sabin, J. II. Mason, D . E . Pomeroy and Frederick W . Stevens; 
E . S. Pegram, Sec., 37 Wall St., N . Y .;  Guaranty Trust C o ., N . Y . ,  de
positary. The committee on M ar. 20 1913 purchased at auction the $16,
000,000 Imp. and ref. 5s deposited thereunder, the 56 notes not deposited 
with the committee receiving as their share of the proceeds $799.40 per 1,000  
note. V . 96, p. 863, 791, 1022.

R e fun d ing  M ortgage  4 %  Bonds Due  1955.— Benjamin Strong Jr., Chair
man; Franklin Q. Brown, Frederick Strauss, Francis It. Hart, E. V . R . 
Thayer and James N. Wallace; B. W . Jones, Sec., 7 Wall St., N . Y . De
positaries: Bankers’ Trust Co., N . Y . ,  and Old Colony Trust Co., 17 Court 
St.. Boston. V . 94. p. 1057: V . 95. p. 48, 111.

F iv e -Y e a r  6 %  Debentures Due J u ly  1 1912 ($5,000,000).— Alexander J. 
Hemphill, Chairman: C. W . Cox, F. R. Hart, E. V . It. Thayer and A . H . 
WIggin; L. J). Franklin. Sec., 28 Nassau St., N. Y ., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N . Y .,  
and Old Colony Trust Co., Boston. V. 94. p. 1057.

Preferred Shareholders' Protective Comm ittee.— Philip Stockton, Chairman;
C. W . Cox, John M. Graham, Guy Norman, W . J. Wollman and C. R. 
Weedon; S. W . Denlo, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Co..Boston, and Bankers Tr. Co.. N .Y . V .9 4 .p . 11)57,1509.

Consol. 4s o f 1901.— Edwin S. Marston, Chairman; W m . W . Crapo, 
Charles W . Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan &  
Trust Co., N. Y . ,  depositary.— (V. 94, p. 1566.

ST O C K .— Tho $11,000,000 com stock owned by Cincinnati Hamilton &  
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V . 92, p. 596.

B O N D S .— As to improvement and refunding general mtge. dated 1911, 
see V. 92, p. 796, 726. Tho refunding 4s of 1905 are limited so far 
as sale Is concerned to $10,106,000, of which $9,207,000 are guar by the 
CIn. Ham. &  Dayton, prin. & int., any additional amounts to be deposited 
under impt. and ref. mtge. V. 80. p. 163; V. 89, p. 1668; V. 92, p 596.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. R y ., the 
National Trust Co., Ltd ., of Toronto being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V . 75, p. 1302: V . 76, p. 213.

The $1,200,000 collateral gold notes issued in 1912 are secured by deposit 
with tho Old Colony Trust Co. of Boston of $1,364,000 Cin. H am .&  Dayton 
gen. M . bonds and $1,200,000 Pere Marquette impt. and ref. gen. M . 5s.

Lake Erie & Detroit River Division mtge., V . 76, p. 1356; V. 77, p. 89.
Pere Marquette R R. of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919. 1193; V. 85, p. 469, 1519.
Marq. &  Bes. Dock & Nav. 1st gold 4'Cs, $470,000, guaranteed Jointly 

by P. M. and Bess. &  Lake Erie. See “ Industrial Companies.”
The equipment trust bonds dated April 1911 are series “ A ”  and “ B ,"  

and secured, besides equipment costing $1,819,600 and $1,841,600, respec
tively, by $375,000 each of the refunding 4s. V. 92, p. 957.

E A R N IN G S .— 6 m os.,11913______ Gross, $8,826,026; net, $884,221
July 1 to Dec. 31. / 1912______ Gross, 9,249,849; net, 1,8J9,304

R E P O R T.— For year ending June 30 1913. V . 97, p. 1729.
Year end ing June  30—  1912-13. 1911-12. 1910-11.

Operating revenue___________________ $18,007,716 $17,160,481 $16,523,762
Operating expenses___________________  14,484.033 13,968,033 13,470,965
T a x o s........................ ......... .............._ ...........  555,242 667,704 664,770

Net operating Income............. ........... $2,988,441 $2,524,744 $2,388,027
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page. ]

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

W hen
P ayable

Last D iv id e n d  
and  M a tu r ity

66 1900 $1,000 $1,000,000 4 g F & A Aug 11931
29 1899 1,000 200,000 5 g M & S Mch 1 1924

Text 1903 1,000 675,000 4 g M & N May 1 1943
1005 200,230 4)4 Anr 1 Ifilf;
1904 1,000 152,000 4)4 g A & O Apr '14-O ct ’ 14
1908 40.000 6 A & O Apr 1 1914
1910 100,088 5 Q— M To June 15 1915

38.3 1888 100 &c 799,600 5 g Q— . Jan 1 1918
38.3 1888 1,000 1,125,000 6 g CJ— J Jan 1 1918

100 385,000 4 A & O Oct 1913 2 %

1911 2.200.000 4 g M & N Nov 1 1951
50 25,138.000 4 In 1913 J & D Dec 311913 2 %

1887 1,000 1,000,000 4 A & O Apr 1 1917
1887 1,000 1,000,000 4 M & N Nov 11922
1891 1,000 930,000 4 g ,T & J Jan 1 1926

___ 1892 1,000 1,000,000 4 g A & O Oct 1 1932
214 1904 1,000 &c 16.070,000 4 g M & N Nov 1 1943

1909 1,000 5,000,000 4 g J & J Jan 1 ’ 15-’24
___ 1888 500 280,510 4 g A & O Apr 1 1938
. . . 1888 500 100,000 3 g A & O Apr 1193 8

1892 1,000 500,000 4 g F & A  Aug 1192 2
30 50 2,246,900 12 Q— M M ch 4 1914 3 %
47 1880 1,000 2,000,000 5 g A  & O 15 Oct 15 1925
22 1892 1,000 1,599,000 See text A & O Oct 1 1942

26 100 See text 10 Q— J Jan 10 1914 2)4

Places Where Interest and 
Dividends are Payable

Pere Alarquette (Con) —
Saginaw Tus & Huron first mortgage assumed ..N -z
Grand Rapids Beldlng & Sag 1st M assumed........ x
Pere Marquette of Indiana call 105 assumed.CK.xc*
Kleybolte equipment notes____ ________________ x
RWInthrop&Coeq notes g$76,000 s-a(V79pl642) -.x  
Am Car &  Fdry Co equip notes $40,000 due s-a — x
Pullman Co car lease notes due quarterly................

Perkiomen— IstM Serl (lstloan) ggup & l.PeP.kv.o» 
First M Ser 2 (2d loan) g gu p & 1 (end)-PeP.kv.c*

Peterborough RR— Stock (rental 4 % )..........................
Petersburg RR—See Atlantic Coast Line R R . __
Ph & Balt Cent— 1st M $10,000,000 g gu p & 1 FP.x 
Phila Baltimore & Wash— Stock auth $25,350,450-- 

P W & U (old Co) plain bonds. 1 All secured [ .xr
Plain bon ds.......................... * n n a
Plain bonds gold---------------
Plain bonds gold..................
First mortgage $20,000,000 gold----------- Q.xo’ &r*
Plain bonds gold due $500,000 yearly.................. xc*

Phila & Chcs V— 1st M pref old5sred■96g-PeP.kv.c• 
1st mtge old 4s not pref lnt reduced In ’96 g Pe P. kv c* 

Philadelphia & Erie— See Pennsylvania RR 
Phila & Frank— First mtge $500,000 guar.GuP. kv.o* 
Phila Germ & Norristown—Stock rental P & R R y . . .
Philatlarrisburg & Pittsburgh— 1st M g ------kv.c*&r
Phila Newtown & N Y— First mtge gold (text).kv.c* 
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR

Reading Terminal, Philo 
do do

Nashua, New Hampshire

by 1903 
mortgage.

.xr

Broad St Station, Phila 
Off, Phil; Kidd.Peab.Bo* 
Broad St Station, Phila 

do do
do do

Am  Ex N Bk, N Y ; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do do

Reading Terminal. Phila 
Mar & Mer Bldg, Phila 
Reading Terminal, Phila 

do do

Treas Penn R R  Co, Phila

mYear ending June 30 (con.)—  1912-13. 1911-12. 1910-11.
Other income...........................................def.$284,889 def.$457,682 def.$406,100

$2,067,062
$3,291,197

712,655
38,050

4,840

$1,981,927
$2,997,130

721,188
77,370

Total net Income____________________$2,703,552
Interest on bonds-------------------------------- $3,370,759Rentals_________________________  733,984
Interest on bills payable-------------------  128,220
Interest on receivers' certificates------  66,136

Balance, deficit............- ..................... $1,595,550 $1,979,680 $1,813,761
D IR E C T O R S.— Samuel M . Felton, Chicago; Newman Erb, Norman B . 

Ream , W . R . Cross, Frederick W . Stevens, F. D . Underwood, L. F. Loree,
W .H . Porter o f  New York; Francis R . Hart, Fredk. II . Prince and E . V . R . 
Thayer, o f  Boston; F. W . Blair, Dudley E . W aters, S. L . Merriam and 
Henry B . Ledyard o f Detroit. Pres., Samuel M . Felton.— (V , 97, p . 1664, 
1729.)

PERKIOMEN R R .— Owns from Perkiomen Jet., P a., to Emaus Jet., 
Pa., 38.23 m.; trackage on P . & R . R y ., Emaus Jet. to Allentown, 3.6 m . 
Stock ($1,500,000, par value o f shares $50) owned by the Reading C o. and 
mostly deposited under Its Jersey Central collat. 4%  mtge. o f 1901. V . 72, 
p. 283. Reorganized in 1887. In year 1912-13, gross, $711,329: net, 
$407,198; other in com o,$3,291. In l911-12 , gross, $664,244; not, $399,446;
ln t., taxes, & c.. $165,459; dlvs., $105,000; bal., sur.. $128,987.— (V. 72, 
p . 283.)

P E TERB ORO UGH  R R .— W ilton to Greenfield, N. H ., 10M miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4%  on stock and ex
penses. Capital stock, $385,000; par, $100; d lv ., A . & O.

P H I L A D E L P H I A  & B A L T IM O R E  C E N T R A L  RR.— West Phila. to 
Octoraro Jet., Md., 63 m .; Wawa to West Chester, P a ., 9 m. (double track, 
1 1 m ) ; branch, 2 m.; leased, Chester Creek R R ., 7 m .; Phila. Balt. &  Wash, 
holds $2,497,180 o f  the $2,499,174 stock. The stockholders voted Dec. 26 
1913 to acquire the Phila. & Delaware County R R ., Fernwood to Newton 
Square, 10 miles, with 2-mlle branch. V. 97, p. 1734. The $2,200,000 out
standing bonds were paid at maturity, N ov. 1 1911; tho bondholders being 
given the option o f  exchange for new 40-year 4%  gold bonds (part o f  an au
thorized $10,000,000 Issue, guar. p . & 1. by  Phila. Balt. & W ash.), taken at 
98, tho remainder to bo paid in cash. V . 93, p. 1106; V. 94, p. 1627; V. 98, 
p .3 0 5 ,3 8 8 . For 1912, gross earnings, $1,356,722; not (Incl. other inc.), 
$110,882; charges, $198,919; bal., def., $88,037.— (V. 97, p . 1734; V . 98, 
p . 305, 388.)

P H I L A D E L P H I A  B A L T .  & W ASHIN GTON R R .—(See Map Penn.RR.). 
— Operates in all 704 miles o f  track, viz. (*see this com pany):

............  Lines controlled, leased. &c.—Phila. & Balt. Central*...................80Delaware R R .*...............................245
Delaware, Md. &  V a .*____________ 98
Other lines (5 )....................................5 i

ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 395, 1032: V. 82, p. 510. See Washington Terminal Co. on another page.
The higher court in April 1913 sustained the purchase in 1894 o f $500,000 

Union R R . stock. V. 95, p. 680; V. 96, p. 1090. In Aug. 1913 purchased 
tho Sparrows' Point R R ., 5 miles, for $1,400,000. V. 97, p. 365.

STOCK.— Stock, authorized, $25,350,450; outstanding Jan. 1 1913,
$25,138,000, of which Pennsylvania R R . owned $25,135,475.

Dividends since consol., Deo. 31 1902 to D ec. 1913, 4%  yearly (s.-a.).
BONDS.— The first mortgage of 1904 ($20,000,000 authorized) Is a first 

Hen on the Phlladelphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. &
B. (see p. 4 of “ Supp.”  of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $16,070,000 have been sold, Including 
$4,500,000 to retire the $3,000,000 Balt. &  Potomac 6s due April 1 1911 
and $1,500,000 duo July 1 1911; $3,930,000 balance aro reserved to rctiro 
tho debentures and Baltimore & Potomac bonds. V. 78, p. 49; V. 92, p . 
795: V. 97, p. 1427, 1734; V. 98, p. 237. M tges., & c., 1912, $325,123.

The $5,0(10,000 serial 4s o f  1909 are to be secured by any now mortgage. 
Y . 84, p.1368; V. 85, p .284; V. 87, p.1605.

E AR N IN G S.— 12 m os.,/1 9 1 3 .........Gross, $21,164,340; net, $2,912,318
Jan. 1 to Dec. 31. 11912_____ Gross, 20,280,042; net, 3,566,199

R EPO RT.— Report for year ending Dec. 31 1912 In V. 96, p. 858.
Year end ing Dec. 31—  1912. 1911. 1910. 1909.

Gross earnings ................ $20,280,042 $18,914,244 $19,021,707 $17,543,373
Operating expenses____  16,084,502 14,419,227 14,612.773 13.059,390

N et.................................... $4,195,540
1912. 1911.

' $ $
Net earnings___ 4,195,541 4,495,017
T axes ....................................... 629,341 577,337

Lines owned—  Miles.
Phila. to Washington, D . C ., via

Balt., all double track..................135
Bowie to Pope’s Creek, M d ...........   49
Branches to Delaware C Ity,& c-_ 43

N et Incom e..3,566,200 3,917,680  
D lvs. received.. 956,509 957,539
J oint f ac. .rents ,&c 388,354 387,087

Gross lncom e.4,911,062 5,262,306  
Deduct—

Lease of oth.rds. 911,682 862,068
Hireofequip.-bal. 323,529 357,934
— (V. 96, p. 1090; V . 97. p. 176 ,365 ,

$4,495,017 $4,408,934 $4,483,983
, , 1912. 1911.

Deduc ns (Con. ) —  $  8
Joint fac. rents. 648,837 720,144
Bond interest___  982,104 1,003,213
Oth. Int. & mlsc. 21,731 55,047
Dividends (4 % ) 1,005,520 1,005,520 
Additions & bet

terments........... 817,659 1,200,000

Balance, sur
plus .................. 200,000 58,380

1427,1734; V . 98, p. 237 ,3 0 5 .)
PHILADELPHIA & CHESTER VALLEY RR.— Road from Bridgeport 

to Downlngton, Pa., 23.9 miles. Chartered in 1888. Capital stock (par $50) 
In common, $550,000: preferred, $205,100; total, $755,100. of which Read- 
ng Company owns $483,300 common and $205,lOO pref., $450,000 common 

and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V . 63. p. 1064.

PH LADELPHIA &  FRANKFORD RR.— Owns from Crcscentvllle to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000  
stock Is owned by Reading Company, of which $498,950 Is deposited under

Its mortgage of 1897; principal and 4 %  lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,406 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
attcr, and thereafter to dividends on stock.— (V. 67. p. 1358. 1357.)

PH ILAD ELPH IA GERMANTOWN & NORRISTOWN RR.— Phila., P a ., 
to Norristown and Germantown, Pa., 20.90 miles; second track, 20.35 miles; 
third track, 3.02 miles; total track, 95 miles; leases Plymouth R R .. 9 miles. 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277 ,623. 
Including $8,000 yearly for organization expenses.

PH ILAD ELPH IA HARRISBURG & PITTSBURGH RR.— Harrisburg. 
Pa., to Shlnnensburg, on the Western Maryland R R ., 44 61 m .; 2d track.
40.10 m .; sidings and latorals, 16.60 m . Leased Oct. 15 1890 for 999 years, 
at 5 %  on stock, int. on bonds, taxes and expenses, to Phila. & Reading R R ., 
which by endorsement on each guar, the bonds, prin. & int. Lease as
sumed in 1896 by Phila. & Read. R\j» Stock, $2,000,000.

PH ILAD ELPH IA NEW TOW N & NEW  YORK RR.— Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.31 m .: 3d track, Loa m - sidings and 
laterals, 5.17 miles. Stock— com.. $1,225,000; pref . $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid— see V . 64, p. 331) 
are owned by the Reading Co. and deposited under Its Een. mtge. of 1897, 
$247,000 additional being owned but not pledged. In Oct. 1898 int. on 
$507,000 bonds was reduced to 3 %  from April 1 1897 and made a first 
charge; remainder 5 % , subject to said agreement. V . 68, p. 773. Year 
ending June 30 1913, gross, $100,350; op. doL. $10,273; other' incomo $28,
667. In 1911-12, gross, $155,682; net, $23,006; other income, $28,972; 
int., taxes, & c., $112,138; bal., def., $60,160.
• PH ILAD ELPH IA & READING R R .— See "Reading Com pany."

PH ILAD ELPH IA & TRENTON R R •— îhl ' n n 1 / °  
Morrisville, Pa.. 26 miles, mostly 187 h A n . for999 years to Pennsylvania R R . at 10%  on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey R R . & Canal Co.

PHILIPPINE R Y.— Under a concession granted Julf  13 1906 by the 
Philippine Gov’t, In accordance with an Act of Congress of the United States 
In 1905, and with the approval of the Secretary of W ar, this'company has 
contracted to build lines of railroad In the Philippine Islands as follows: Isl
and of Panay, 100 miles; Negros, 100 m ., and Cebu, 95 m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu. 80 miles. 60 miles < road on Cebu Is In 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend
ing north from Capiz.

O R G AN IZA TIO N  A N D  SE CU R ITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William  
Salomon & Co. V . 80. p. 2022; V. 82, p. 219. 752: V. 83. p. 493. 970, 1412: 
V. 85, p. 794; V. 87. p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees lnt. on an issue of 1st M. 30-year sinking fund 
4 %  gold bonds, which may be Issued to extent of 9 5 %  of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the Hen of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and lnter«Mt for an annual sink ng fund, 
which must be established after July 1 1911 • toef°i^ any aivlclencls can be 
paid on the stock. The Government concession provides th/1 In lieu of 
all other taxes the railway shall pay of an.num
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks.

D IR E C T O R S.— Felix Frankfurter, Gen. T . II. Hubbard, Clarence 
M cK . Lewis, Col. Frank McIntyre. W m . Barclay Parsons J. G W hite, 
Alonzo Potter. Frederic H. Reed, William Salomon, Charles M Swift, 
Cornelius Vanderbilt; Chairman, William Salomon, Pres.,, Charles M. Swift; 
V .-P ., Frederic H . Reed and C. Lewis; V .-P . and Chief Engineer, William
B. Poland; Treas., O . T . McBirney; Sec., E . Eberleln, Asst. Sec., J .» L .

Office, t l i  Exchange Place, New York City. (V. 87, p. 1358, 1534.)
PITTSBURGH BESSEMER & LAK E ER IE RR.— Bessemer Pa , to Con-

neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadvllle Conneaut Lake & Linesvllle RR., LInesyllle to Meadvllle, 21 m.; 
trackage to Cascade, near Erie, &o., 12 m.; total, 241 m. (138 m. 2-tracked).

O R G AN IZA TIO N . &c.— A  consolidation Jan. 14 1897 Boat lines to 
Canada, see V. 77, p. 1228; V . 76, p. 1 3 5 8 , 922, V . 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
&  Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock. Interest on bonds and organization expenses.
& o ., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. Is controlled by U. 3. Steel Corporation.

B ON DS.— Debentures of 1899 may be called since June 1 1909 upon 
company paying )4%  for each year of unexplred term.

The P. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y .) .  covering all the railroad, property, rights and franchises 
of the consolidated company, Including tho agreement with the Carnegie 
Steel Co.. Ltd ., and the Union R R . Co. Of the 5s of 1897. $4,800,000 re
served to retire Pittsburgh Shenango <S> Lake Erie bonds.

E A R N IN G S (of B .& L .E .J 19i3 ...........Gross, $5,287,589; not. $2,251,003
6 m os., July 1 to Dec. 31.\1912...........Oross, 6,030,864; net, 2,450,655

R E P O R T.— For year ending Dec. 31 1912, Boss. &  Lake Erie, gross, $8.«  
661,748; net, $3,904,469 In 1911. gross, $7,950,669.— (V. 75, p . 1203.)
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R A IL R O A D  C O M P A N IE S  
F o r  abb reviations, & c . ,  see notes on f i r s t  pace]

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and  M a tu r ity

$100 $5,000,000
1907 1,000 8,543,000 4 g J & J July 1 1937

9 1899 1,000 250,000 4 g M & N Nov 1 1939
____ 50 10,000.000 3 A & O Oct 1 1913 1 M____ 50 2,000.000 6 J & D Dec 1 1913 3 %

134 1890 1,000 2,994,000 5 g A & O Oct 1 1940
151 1893 1,000 597.000 5 g J & J July 1 1943
193 1897 1,000 6.409.000 5 g J & J Jan 1 1947
193 1899 1,000 2.000.000 5 g •T & n June 1 1919

1900 1,000 700,000 5 g M & N Alay 1 1914-201901 1,000 2.050,000 5 g A & O Apr 1 1921
19 Ib92 1,000 164,000 4 g A & o Apr 1 19321,472 ____ 100 37.173,060 5 in 1913 Q— J Jan 26 1914 1 M1,472 ____ 100 27.478.125 5 to 1913 Q— J Jan 26 1914 1 A

581 1883 1,000 1,506,000 5 g A & o Oct 1 19321890 1.000 10,000.000 4 )4  g A & o Oct 1 19401892 1,000 8,781.000 4 H  g A & o Apr 1 19421892 1,000 1,379,000 4 H f M & N Nov 119421,119 1895 1,000 a4,976,000 4 g M & N Nov 1 19451899 1,000 b4,520.000 3 H g F & A Aug 1 19491903 1,000 10.000,000 4 g J & D Deo 119531907 1,000 9,742,000 4 g M & N Nov 1 195711910 1,000 2,990,000 4 g F & A Feb 1 1960— 1913 1,000 7,000,000 4 'A F & A Aug 1196323 1901 1.000 625,000 3M  g A & O Oct 1 1931
470 ____ 100 19,714,286 See text Q— J Jan 6 1 9 1 4  1 *A470 1871 100 52,436,300 See text Q— J Jan 2 1914 1 A

a $1 44,000 b $7,47 8,000.

D iv ide nds are Payable

Philippine Ry— Stock $5,000,000 authorized_______
1st M $15,000,000 g Int guar s f red I10 --B a .x c*&  

Piedmont & Cumberland— See Western Maryland 
Pine Creek— See Geneva Corning &  Southern

Pittsburg Shenango & Lake Eric 1st M g ..C e .x o  
Consolidated first mtge for $4,800,000 g ..C e .x o  

Pitts Bess & L E cons mtge $10,000,000 g . .U s .x c '

Plttsb Chart & Yougli-

Preferred stock.

Consolidated mortgage $75,000,000  
gold guaranteed prln &  lnt (end) by 
Pennsylvania Company uncondi
tionally, all equally secured_______

“ A ” gokl.xc* 
" B ”  gold.xc* 
“ C”  gold.xo 
“ D ” gold.xo* 
‘E ” gold.xo* 
‘ F” gold.xo* 
*G” gold.xo 

“ II” gold.xo* 
,“ 1” gold.xc*

Chartlers first mortgage assumed------------------------ kp*
Pittsburgh Cleveland & T oledo— Seo Baltimore & Oh 
Pittsburgh Ft Wayne & C— Gen stk 7 %  gu 1 enn RR  

Guar special lmpt stock 7 %  guar by endorsement. .

Sinking fund Dec 1913 held additional bonds.

Bankers Trust Co, N Y

Un Sav Bk &  Tr Co, Cin 
Check from Co’s Office 

do do
Central Trust Co, N Y  • 

do do
United States Tr Co, N Y  
Union Trust Co. Pittsb’h 

do do
do do

Office, Pittsburgh, Pa  
Farmers’ L & Tr Co, N Y  

do do
Union Trust Co, N Y  
Farmers' L &  Tr Co, N Y  

do do
do do
do do
do do
do do
do do
do do
do do

Co’s office, Pittsburgh,Pa

Winslow, Lanler&Co.NY  
do do

P IT T S B U R G H  B IN G H A M TO N  & EASTER N  R R — (V , 92, p. 590.)
PITTSBURGH CHARTIERS & YOUGHIOGHENY R Y — Owns from 

Chartlers to Beechmont, 19 miles; trackage (Chartlers R y .) , 2 m .; 21 miles In 
all. STOCK outstanding Jan. 1913, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock, $1,500,000. V. 82, p. 1209

D IV ID E N D S.— In 1895, 4 % ; 1896, 1 1% ; 1897. none; 1898, 7 % ;  1899, 
1 % ; 1900. 4 % : 1906 ,,6% ; 1907. 10% ; 1908, 4 % : 1909, 8 % : 1910. 4 % : 1911, 
none; 1912, 0 % .  O f the 4s, half aro guar, (endorsed) by Pitts. Cin. Chic. & 
St. Louis, the other half by Pitts. & Lake Erie. See guaranty, V . 50, p. 650. 
In year ending Dec. 31 1912, gross, S348.230; net, after taxes, $156,907; oth. 

Inc., $1,447; chgs., $72,654; dlvs., $56,400; surp., $29,303.— (V . 82, p.1269.)
PITTS. CINCINNATI CHICAGO & ST. LOUIS R Y .— {See M a p s  P a .R R .)

L in e s  leased (C oncl.)—  M ile s
Ohio Connecting R y ------------------  9
Pitts. Wheel. &  Kentucky______ 28
Ch. Ind. & E. R y .(V .8 4 .p.1183) 43
Eng. Connecting R y. In C h ic .. 2
Other lin e s .. ..........................  1

Operated under th e ir  own organ.
Cine. Leb. & Nor. R y______ _ 45
Pitts. Char. & Yough___________ 21
Waynesburg &  Wash. R R ______ 28

Total of all Jan. 1913.............1,566

L in e s  owned—  M ile s .
Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet to Anoka J e t . .  166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jelfersonvllle.. 108 
Branches...........................................  248

Total owned.......... ...............  1,137
Trackage— Indlanap. to Kokomo 54

O th e r .............................................  3
L in e s  leased (*See these cos.)—

•Little Miami................................... 195
O R G AN IZA TIO N , &o.— Formed In 1890 by consolidation (per terms In 

V. 50, p. 875) of Chicago St. Louis & Pittsburgh, JelTersonvIlle Madison & 
Indianapolis. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on D e c .31 1912 owned $23,
390,300 common and $22,462,200 preferred stock

STOCK .— Authorized: Common, $45,000,000; pref.. $30,000,000. 
Stockholders In 1910 subscribed for $-7,015,600 additional common stock 

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000  
stock was Issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,173,000. V. 90, p. 447, 303, 560.

The pref. stock Is ‘ ‘non-cum. and entitled to a dlv. of 4 %  per annum out 
of the net earnings as declared by the board, with the right after 3 %  has 
been declared on the com. to an additional 1 % , making 5 %  In all.”  After 
5 %  on both com. and pref., the two share pro rata.

STOCK OF OLD COM PANIES unexchanged Dec. 31 1912: Chic. St. L 
& Plttsb. com., $432,615, and pref., $1,762; all other cos., $87,697.

DIVS.(Since 1900)— 1 ’02-’05. ’00. ’07-’09. ’ 10. ' l l .  ’ 12. '13. 1914.
Preferred ( % ) .................} 4 yrly. 4 H 5 y t y .  6)4 5 5 5 1 H , - , - , -
Common ( % ) ................. j — 3 yearly—  4 yly. 614 5 5 5 1 ’4 ,- , - , -

Change of dividend period made distributions of 6 )4 %  fall in 1910. 
BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L. & T. Co. of N . 

Y . and W . N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid oir. The remainder are issuable for 
Improvements, additions, dec. They are guar, unconditionally as to prln. 
and int. by tho Penn. C o . Tho nine series aro all equally secured. Seo 
adv. in “ Ohroniclo” M ay 21 1892 and guaranty on bonds. In Aug. 1913 
$7,000,000 consol. 4 M s ,  Scries I , wero sold to retire the $3,000,000 Steu- 
benvillo A: Indiana 5 %  bonds and for construction and equipment. V . 96, 
p. 488; V . 97, p. 365. 596. Equip, trust oblig'ns Oct. 31 1913, $9,244,547.

In Jan. 1010 the sale of $4,000,000 ser. G consol. 4 %  bonds was authorized 
to redeem tho $1,967,000 Jeff. Mad. &  Ind, 7 %  bonds due July 1 1910 and 
to r  other capital requirements; also $10,000,000 scr. II for elevation of 
tracks, completing double-tracking, equipment, <fcc., of which $3,000,000  
■old In May 1911. V. 90, p. 303, 1555; V. 91. p. 337; V. 92, p. 1243.

L A TE ST E A R N IN G S .— /1 9 1 3 -------Gross, $44,237,388; net, $6,072,116
12 m os., Jan. 1 to Dec. 31.11912____ Gross, 43,604,082; net, 10,316,897

A N N U A L  R EP O R T.— Report for 1912 In V . 96, p. 1082, 1094.
Year ending Dec. 31—  1912. 1911. 1910. 1909.

Miles directly operated- 1.472 1,467 1,468 1,469
Gross earnings..................$43,604,082 $38,549,933 $40,601,379 $35,970,833
N et (after taxes). . . . --$1 0 ,30 7 ,3 49 $9,467,810 $9,116,931 $10,045,060

1912.
$

Oper. lncomo. 10,307,349 
Joint fac. rents 455,097 
M lsc. rents.&c. 498,162

1911 
$

9,467.810
400,597
404,608

Gross Inc..11,260,608 10,273,015 
Deduct—

Lease oth. rds. 1,353,568 
Hlro equip.,bal. 523,303 
Joint facilities 363,862 
Bond interest- 2,729,508

1,291,022
587,351
339,141

2,701,318

1912.
D cdac. (C on .)—  $

Sep. on. c o s .. 13,785 
Miscellaneous 90,332 
Sinking fund. 765,645 
Pf. d iv s . ,5 % . 1,373,819 
Com .divs.,5%  1,858,650 
Prin. car trusts 725,164 
Add’s & bett'ts 1,400,000

1911.
$
19,562

105,018
548,430

1,373,785
1,821,200

645,866
649,238

T o t. deduc-11,107,636 10,081,932 
. . Balanco, surp. 62,972 191,083

— (V. 96, p. 488, 791. 1082, 1094; V . 97, p. 365, 596, 1664.)
PITTSBURGH FORT W A Y N E  & CHICAGO R Y.—  (See M a p s  P e nn . R R .)  

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
miles. Double track, 470 miles.

LEASE, &c.— Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862 
From July 1 1869 leased for 999 years to the Penn. R R .; rental pays interest, 
sinking fund of debt and 7 %  on stock, payable Q.-J,

In 1901 an extra dlv. of 2% w as declared on bothstocks, but It will be paid 
on guar special stock only In case courts so decldo. V. 72. p. 821, 1188.

CAPITAL STOCK .— Tho special Improvement stock is Issued to Penn. 
R R. for Improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. 774 Tho special stock Is In ail respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  This special stock Is issued 
from time to time for betterments; In 1902, $1,418,300; In 1903, $2,010,400  
In 1904. $4,959,200; In 1905, $3,341,900; In 1900, $3,029,700; In 1907; 
$1,431,900; In 1908, $2,681,300; In 1909, $1,552,800; In 1910, $1,654,100.

in 1911 $3,338,300; in 1912, $1,993,400; in 1913, $2,410,000. Of the 
$50,026,300 guar, special stock outstanding D ec. 31 1912, $46,095,200  
was owned by Penna. Co. V . 97, p. 365.

BONDS.— The 1st, 2d and 3d M . bond Issues were paid at maturity. 
July 1 1912. V . 94. p .1 6 2 7 .

R E P O R T .— 1912, lessee’s profit, $1,526,174; 1911, $1,204,754: 1910, 
$1,574,986; 1909, $1,748,115; 1908, $1,563,072; 1907, $1,057,406.— (V. 91. 
p. 155; V. 93, p. 45; V . 94, p. 1627; V . 95, p. 176; V . 97, p. 365.)

PITTSBURGH & LAKE ERIE RR.— (See M a p s  N .  Y .C e r u .& H .R .R R . )  
— Owns from Pittsburgh, P a .,’ to Hasclton, O ., 65 m ., to be 4-tracked; 
branch lines to Newcastle, &c.. Pa., 6 m .; total owned, 77 m. (of which 68 m. 
double track); 46 in. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see). 117 m .; Mah. State Line R R ., 3 m .; Beav. & Ell. R R ., 
4 m .; Monongahela R R ., 1 m .; Ferrona brcli., Erie R R ., 24 m .; Haselton 
to Youngstown, 2 m .; total, 223 miles.

The road is operated in harmony with the N . Y . Central system, the L . S. 
& Mich. Sou. R y. Dec 31 1912 owning $14,994,250 of $29,988,000 stock.

In Jan. 1910 a 99-year trafflo agreement was made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92, p. 874. ........................

P. <Sc L. E. owns stock and securities of Pitts. Ch. & Yough. R y ., $470,
000, and of Mon. R R ., $714,000; Beaver & Ellwood R R .. $227,000; Mahon
ing State Line R R ., $96,400: Lake Erie Youngstown &  Southern R R ., 
$200,000; Pittsburgh & Clearfield R R ., $107,000; Lake Erie & Eastern R R ., 
$5,000. As to guaranty of bonds of Mon. R R .. see that co’s statement.

Tho Pittsburgh & Lake Erie and Lake Shore & M ich. So. up to M ay 15 
1912 Jointly purchased $2,799,810 of the $3,959,650 Pittsburgh M cKees
port & Youghiogheny R R . stock under their offer of $66 per $50 share. 
V . 94, p. 768.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the 
stocks of the Little K an., Park. Bridge &  Term ., Burnsv. & East., Buckhan- 
non &  North., Bellington & North, and Zanesv. Marietta & Parkersburg; 
were acquired by the Pitts. & L. E ., Pennsylvania and Balt. & Ohio. V. 81 , 
p. 1436, 1493’ V. 86, p. 981: V 92, p. 874.

STOCK.— Stockholders In 1910 subscribed for $6,000,000, In 1911 for $4,
200,000 and In Mch. 1912 for $4,788,000 new stock at par. V . 94, p. 699.

DIVIDENDS.— / ’86-’91. ’92-’06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914. 
P ercen t....................16 yrly. 10 yrly. 12 11 10 50 35 22 15 Feb.,5

In 1912, 10%  (F. & A .) ; March, 12%  extra. In' 1913, 10%  and In 
March 5 %  extra.

E A R N IN G S .— 12 m os.,(1913.......... Gross, $19,597,919; net, $8,765,115
Jan. 1 to Dec. 31. (1912_____ Gross, 18,162,119; net. 9 ,006.100

R E P O R T.— Report for year ending Dec. 31 1912 in V . 96. p. 858, showed; 
Gross, $18,162,118; oper. income, $8,627,085; other income, $741,451; int.; 
rentals, & c., $2,045,444; divs. (1 0 % ). $2,998,800; bal., sur., $4,324,292. 
— (V. 96, p. 791, 858.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY'RR.— (See M a p s
N .  Y . Cent. &  H .  R . R R .)— Owns from Pittsburgh to Connellsville, P a .,
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m .; branches.
19.83 m .; leases. 1.91 m .; total, 117.07 m ., of which 92.81 miles double tr’k.

LE ASE — Leased to’Plttsburgh & Lake Erie R R . for 999 years. Fcental
Is 6 %  on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty In V . 56, p. 774. Stock authorized. 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1912, $2,463,653, of which 
one-half was payable to the Lake Shore &  Michigan Southern.

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered Jointly to pur
chase the stock at $65 per $50 share, with lnt. from Jan. 1 1912, at any time 
up to May 1 1912. V . 94, p. 768.— (V. 94, p. 768

PITTSBURGH OHIO VALLEY &  CINCINNATI R R.— Owns Bellalre,
O . , to Powhatan, O ., 15 m . Operated for cost by Penn. C o ., which owns 
all tho stock and bonds In connection with Cleveland & Pittsburgh since 
Dec. 1 1892. Trustee of mtge. (for $1,500,000), Fidelity Trust Co. of 
Phila. Cal. year 1912, gross, $134,873; net, $8,994.

PITTSBURGH & SH AW M U T RAILR O AD .— Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut &  Northern' R R  , which 
see below. Is building 102 miles of road from Brockwayvllle, Pa., to Free
port. Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh, 
When completed, after reorganization of Pittsburgh Shawmut & Northern, 
Is to bo merged with the latter; Brockwayvllle to Kittanning and branches, 
88.17 miles, has been completed: balanco to Freeport, 14.88 m . building.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov’t), thereby forming a water route for freight 
trafflo of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed Is leased to Plttsb. Snawmut & 
Northern RR Co. at a rental equal to the net earnings of the P. & S. R R . 
plus 10c. per gross ton on coal delivered by the P. &  3 . R R . to the P. S. &  N

Bonds and Notes.— In 1910 sold $4,000,000 of an authorized $12,000,000  
of 50-ycar 5 %  gold bonds callable at 105; annual sinking fund, $100,000  
beginning Dec. 1914. The bonds are secured on the 88.2 m. In operation 
and 14.9 m. to be completed In 1914 (total, 102 m .); also pledge of 
$11,953,000 of $14,491,000 ref.. 4s and $58,000 of $164,000 Pitts. S. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern. Total bonds issued June 1913, $9,552,000. 
of wlifch $3,350,000 were deposited as security for notes (see below), $1 ,
650,000 under demand loans and $552,000 were In treasury.

Of the $3,250,000 equip, and 1st lien coll, trust 2-year 6 %  gold notes sold 
to provide for the completion of the road, $750,000 were paid off at maturity 
Juno 1 1913 and tho remaining $2,500,000 extended for one year at the same 
rato. They are secured by (l)  $3,350,000 Pitts. & Shawmut 1st M . 6 %  
bonds; (2) $1,250,000 Allegheny River Mining Co. 1st 5s extended to
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R A IL R O A D  C O M P A N IE S  
[F o r abb rev ia tions, & c . ,  see notes on f i r s t  page]

Pittsburgh Ju n ctio n — See Baltimore & Ohio S R __
Pittsburgh & Lake Brie— Stock auth $30,000 ,000___

Flr3t mortgage gold............................. .............................. zc
Second mortgage gold Series A  and B ._ .............N.zo

Pittsburgh Lisbon & Western— See Wheeling & Lake 
Pittsburgh McKees & Yough— Stock guar (see text) 

First mortgage guar by p & L E ana L S A M S_xc 
2d M guar p & 1 (end) by P & L 13 and L S & M S.xc  
McKeesport A Belle Vernon 1st M gold assu.FPix 

Pitts Ohio Val & Cin— 1st M g s t not drawn _ .F P  xc* 
Pittsburgh Painesville & Fairport— See Baltimore A 
Pittsb & Shawmut RR— 1st M g red 105-Ce.xc* Ar' 

Eq A 1st Hen coll tr notes g red 101 ext ’ 13G.xo* Ar' 
Equipment trusts due $10,000 sem i-annually..CK x  

Pitts Shaw & No— Recotfs ($525,000 June 14) red parx 
Receiver’s certificates $1,500,000 auth red 1 0 5 ..xo

do do redeemable par........................ x
First mortgage gold $12,000 ,000.............. Eq.xc*
Refunding mortgage gold $15,000 ,000.................. . . . x
Car trusts (receiver’s) gold, last Installment____ xc*
Car trust (receiver’s) due $11,000 sem i-annually..x
Locomotive trust (receiver's) last installment______

do do do *2,268 quarterly-------
Pittsburgh & Su squehann a R R — 1st M  *1,500.000  
Pittsburgh Virginia A Charleston— See Pennsylvania 
Pittsb Ter RR & Coal— West Side Belt 1st M g-UPix  

Pittsburgh Terminal 1st M $7,000,000 gold.CPi.xo*
Consolidated mortgage $14,000 ,000----------------- Eqx

Pittsburgh & Western— Sec Baltimore A Ohio RR  
Pittsb Westmoreland & Somerset— 1st.M $700.000g.N

Debentures (6 %  Interest due April 1 1918)________
Pitts Youngst & Ash— Com stk $5,900,000 7 %  guar.

Preferred stock 7%  guaranteed $9,100,000...............
Consol mtge sinking fund 1%  not drawn____ F xo*
First general mortgage $15,000,000 gold s f .  .Cejco* 

Pontiac Oxford & North— Sec Grand Trunk Western 
Portland Nehalem  & Seacoast— First mtge gold—  
Portland & Rochester— See Boston A Maine RR  
Portland & Rumford Falls RR— Stock $ 1 ,0 0 0 ,0 0 0 .. .

M tle s
Road

215 
73 
73

Erie

'5 7  
57 
39 
15 

Ohio

RR
Text
Text

25.6

Ry

138
138
125
138

Date
Bonds

1878
1889

1884
1882
1884
1888
1890 

RR
1909
1911
1912 

’09 -’ 10
1910
1911 
1899 
1902 
1907
1910
1911
1913 
1913

1897
1902
1905

1905 
’08 -’ 10

1887
1908

1912

P a r
V a lue

A m o u n t
O u ts tand ing

$50
1,000
1,000

60
1,000
1,000
1,000
1,000

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000

100
100

1,000
1,000

£100

100

$29,988,000
2,000,000
2,000,000

3,959,650
2.250.000
1,000,000

600,000
290.000

4.000,000
2.500.000

180.000
725.000

1.500.000
875.000
164.000 

14,491,600
88,000

154.000 
9,911

20,412  
See text

383.000  
See text 
See text

600.000  
48,000

2.100.000
9.088,450
1.562.000
2.586.000

Rate
%

See text 
6 g 
5 g

6 
6 
6
6 K 
5 g

5 g

5 *
6 
5 
5

| I
I*

3,600,000 5 g

1,000,000 See text

5 ST

4 Vi

l *
7
7
5
4 g

When
Payable

L a s t D iv ide nd  
and  M a tu r ity

A Feb 2 1914 5 %  
J Jan 1 1928 
O Jan 1 1928

J Jan 1914 
J July 1 1932 
J July 1 1934 
J July 1 1918 
O.Oct 1 1920

3 %

A D Dec 1959 
& D June 1 1914 

M  & N  M ay ’ 14-Nov’22 
Various June’ 14-Sept'15 

F & A Aug 1 1915 
M A S Mch 1 1916 
F & A  Feb 1 1949 
F & A  Feb 1 1952 
M A N Nov 1 1914 
J & D To Deo 1 1920
_________ Mch 15 1914
..................To Apr. 17 1916

S Sept 1 
J July 1 

. .  1955
i

1937
1942

Places Where In te res t and  
D iv ide nds are Payab le

Co’s Office, Pittsburgh 
do do

New York Trust Co, N  Y

Union Trust Co. N Y  
do do
do do

Fid Title & Tr Co, Pittsb 
Broad St Station, PhUa

Intern Bkg Co.NcwYork  
Guaranty Trust Co, N Y

Columb-KnlckTr Co,N Y  
do do
do do

Feb 1905 lnt last paid 
do do

Guardian Trust Co, N Y 
Columb-KnickTrCo.N Y  

do do
do do

A  A O Oct 1
................. Apr 1

O— M M ch 2 
Q— M M ch 2 

M & N Nov 1 
J & D June 1 

I

1955 
1918 
1914 1 H  
1914 1 H  
1927 
1948

1942M  & S Sept 1 

See text Aug 1 1913 1%

Farmers’ L A Tr Co, N Y 
do do
do do
do do

London, Bag

Portland, Me

P IT T S B U R G H  & S H A W M U T  R R . (Concluded)—
June 1 1914 (entire issue); railroad equipment costing $600,000. Tho P. & 
8 . R R . Co. has deposited with the trustee funds sufficient to pay the Inter
est charges on these notes until their maturity. V. 93, p. 45; V. 96, p. 1490, 
In Jan. 1913 sold $200,000 5 %  equipment trust notes. V. 96, p. 361, 488. 
As to earnings, see P. S. & Nor. ItR. below.

D IR E CTO R S.— Theo. P. Shonts, W m . H . Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin H . Talt, Harry Bronner and Henry E. Hunt
ington.— (V . 92, p. 463; V. 93. p. 45; V. 96. p. 361, 488, 1425, 1490.)

P IT T S B U R G H  S H A W M U T  & N O R TH E R N  R R .— Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties. Pa., northerly to Wayland, N. Y .,  a distance of 152 miles, with 
branches. Total now operated, 282 miles. The allied Pittsburgh & Shaw
mut R R . (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it Is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. & W .

Trackage—  f i le s .
Hyde to Brockwayvllle, Pa  6.17
Wayland to Wayland J e t .,N .Y . 1.24 
St. M ary’s , Depot to Junction 0.42  
Brockport to Horton C ity, P a . 2.41

Total operated_____________ 292.74
U nder C onstruction—

Pittsburgh & Shawmut R R .—
Kittanning to Freeport. P a . 14.88

Total oper. or under constr.307.62

Owned—  f i le s .
Wayland, N . Y . ,  to H yde, P a .144.61
Prosser to Olean, N . Y ________  9.01
Kasson to Hazlehurst, Pa____  4.81
Paine Jet. to Cardiff, Pa______12.08
Brown’s Run Branch__________ 1.54

Leased—
Moraine to Hornell, N . Y ____ 10.38
C ’arlon River R y_______________ 12.00

To Be M erged— N o w  Leased—
Pitts. & Shawm. R R .— Brock

way ville to Kittannlng.Pa.,
with branches________________ 88.17
R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap

pointed receiver. Reorganization deferred pending completion of Pitts
burgh & Shawmut. The latter Is to be leased at a rental equal to the net 
earnings plus 10 cts. per gross ton on coal delivered by it to the Northern.

V I i^ i& fM l . ’eOO.OOb^^receiver’s certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryville, 11 m ., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver’s certfs. 
due March 1 1911. V . 88. p . 1129, 1194; V. 92. p. 323. 396. In June 1910 
$1,500,000 5-year 5 %  certfs. were auth., redeemable at 105, for Improve
ments to the mines of Shawmut and Kersey companies. V . 91, p. 1161. 
Car trusts of 1907 Issued by receiver. V. 86, p. 169.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.

STOCK.— Authorized and Issued, $15,000,000: par, $100.
R A ILR O A D  E A R N S .—  I1913..................Gross, $1,128,421; net, $122,625

6 m o s ., July 1 to Dec. 31. U 9 1 2 ............ ..G ro ss , 937,184; net, 289,204
Pres. E. E. Talt of P. & S. R R . In June 1911 wrote: “ Even on the basis 

of present partial operations, the gross earnlng3 of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. A S. R R . Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the Interest on the present Investment on that part 
of the P. A S. R R . now In operation. For the year ended June 30 1913, 
the net earnings of the P. <*• S. RR. should be at least $492,000, or well In 
excess of the present charges, lnct. Interest on these ($3,250,000) notes,”  

R E P O R T.— For year ending June 30 1913, gross, $2,003,276; not, after 
taxes, *477,336; other Income (hire of equipment, bal., *284.116; miscel
laneous, *2 ,058). *286,174; interest on bonds, & c .,  *177,950: rentals of 
road, $316,155; joint facilities, & c., *24.629: amortization of bond diset., 
*49,687: bal..sur. ,*195 ,089 ; In 1911-12, gross, *1,482,649; net, $451,172.

Acting Pres, and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. A Shawmut above.— (V. 91, p. 1255; V. 92, p. 188, 323, 396.)

PITTSBURG & SUSQUEHANNA RR.— Owns Phlllpsburg, Pa., south
westerly about 20 miles to coal fields; an extension was projected to Utah- 
vilio. Incorporated in Penna. A u g.15 1913 as successor of company of samo 
namo sold at foreclosure sale June 2 1913. V . 96. p. 1630: V. 97, p. 522. 
In October 1913 made a bond issue for $1,500,000. V. 97, p. 1287. 
Year ending June 30 1911 (old co.), gross, *60,623; net, $8,329; other in
come, *7,958; ln t., taxes, & c.. $18,371; bal.. def., $2,084. Stock auth., 
$2,000,000. Pres., C . II. Rowland, PhllHpsburg, Pa.: V.-Pres,. L . T .  
M cFadden, Canton, Pa.— (V . 96, p. 1630; V . 97 . p. 1287.0

PITTSBURGH TERM INAL RR. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton, Pa.. 20.6 miles, and BanksvlUe Jet. to 
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V . 80. p. 1236; V . 88. p. 1254. Capacity over
3.000,000 tons yearly. V .7 8 ,p .7 0 3 ;  V. 80, p. 1480. Horace F. Baker Is 
now solo receiver of W est Side Belt. V . 86, p. 1590; V . 95, p. 1685. In 
June 1912 an order for separate sale of West Side Belt R R. under Judgment 
for $432,154 was granted, sale being set for Oct. 29 1912, but adjourned; 
upset price $1,250,000. The lion of the construction company of about 
$483,000 has, it Is reported, been taken over by the reorganization commit
tee of tho Wabash-Plttsburgh Term . R y . Co. V. 93, p. 1465; V . 94. p. 
1765: V. 95. p. 421. 751. There are outstanding $714,000 1-year 6 %  Belt 
R R . receiver’s certifs. due June 1 1914, Issued to retire the $700,000 certlfs. 
duo Dec. 1 1912, but extended to June 1 1913. V. 91, p. 946. 1097.

In 1904 the Wabash-Plttsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79. p. 1024. 2086: V. 80. p. 1236.

The first 5s of 1902 are secured on coal lands ana by mortgage of W est Side 
Belt R R ., which guaranteed them, principal and Interest, and by pledge of 
W est Side Belt stock owned. Of tho 5s, $3,935,000 are outstanding. $375.
000 have been retired, $7,000 are held in treasury, $383,000 are reserved to

retire W est Side Belt bonds and *2,300,000 for 1st consols. O f consols of 
1905, present issue ($3,800,000) is deposited under Wabash 4 )4 %  notes of 
1905. Pres., B . F. Bush.— (V. 88. p. 1254.)

PITTSBURGH W ESTM ORELAND & SOMERSET R R — Owns from 
Ligonier, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock, 
$700,000. all outstanding: par. $100. In Jan. 1910 controlling Interest 
in stock ($353,700) was sold at auction. V . 90. p. 373.

There were also $47,034 equipment trust obligations. For year ending 
June 30 1913, gross, *29,111; net, $3,281; other income. *627; total deduc
tions, $31,059; bal., def., $27,152. Pres., J. Henry Cochran; Sec. & 
Treas., L . H . Allen, Ligonier. Pa.— (V . 81. P. 1849; V . 90. p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y .— Owns Kenwood, 
Pa., to Ashtabula Harbor, O ., 99 miles: Niles to Alliance Junction, O ., 25 
miles; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Com pany  owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7 %  
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92. p. 1243.

B O N D S.— First gon. mtge. bonds of 1908, $ 1 5 ,0 00 ,0 00  auth. of which 
$2,586,000 outstanding, $54,000 having been canceled by sinking fund 
V . 87. p. 416; V . 97, p. 729.

E A R N IN G S .— In 1912, gross, *6.716,367; net, *2,202,904; other income. 
$4,426; profit to lessee, $1,266.131.— (V . 96, p. 1630; V. 97, p. 729.)

PO N TIA C  O X F O R D  & N O R TH E R N  R R . — Pontiac. M ich, to Case- 
ville. M ich., 100.59 miles. Tlio Grand Trunk purchased the S I ,000.000 
stock and assumed tho $400,000 6 %  bonds, and in M ch. 1911 sale to the 
Grand Trunk Western Ry. was authorized. V. 89. p. 1543: V. 92, p. 795. 
For year 1912-13. gross, $240,837; op. def., *47,864; other income, $744-. 
ln t., taxes, &c.. $50,692; bal., def., * 9 7 ,8 1 2 .— (V . 92, p. 795.)

PO R TL AN D  NEHALEM  & SE A C O A ST R Y .— Projected from Astoria 
to Buxton. Ore., about 82 miles, with trackage over Pacific Ry. & Nav.

& Treas.. E . N . Wheeler. Office”,“Portland, Ore.— (V . 95. p. 1473.)
PORTLAND & RUMFORD FALLS R R . — Leases for L,000'yearn from 

April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls Sc 
Rangcley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles: total, 100 miles. 
Lease provides for Interest on bonded debt of two companies 8 %  on 
$2,000,000 stock of P. & R. Falls Ry. and 2 %  on $300,000 stock of the R F 
&  Rangcley Lakes RR. The company Is itself leased to the Maine Central 
RR. V. 84, p. 808; V. 85. p. 922. Has $1,000,000 auth stock. Divi
dends, 1%  each. Aug. 1908, 1912 and 1913.— (V. 85, p. 922.)

PO R TLAN D  TE R M IN AL C O .— Owns railroad property In the cities of 
Portland, South Portland and Westbrook formerly owned by the Boston Sc 
Maine RR. and Maine Central, and also sub leases from Maine Central 
the property belonging to the Portland & Rumford Falls R R . and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(Including passenger and freight stations, wharves, coal-dlscharglng 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
which will be enlarged. Owns about 17 miles and leases about 14 miles of 
track. V. 95, p. 1202. Formerly Portland Union R y. Station. V . 92 , p. 
1566. Tae tenant companies pay in proportion to use all costs of mainte
nance and operation. lnt. on bonds and divs. are paid by the Portland 
Terminal Co. Stock $1,000,000, ail owned by Maine Central.

B O N D S .— The Boston Sc Maine and Maine Central Jointly guarantee th« 
$300,000 bonds of 1887 89. V. 93. p. 940. The first 4s of 1911 ($10,000,
000 auth. Issue; Fidelity Trust C o ., Portland. M e., trustee), are guaranteed 
by Maine Central, prln. and lnt.; the unissued $5,500,000 are reserved.for 
extensions and Improvements at not exceeding cost V »•>. P- 1432, 1404.

For year ending June 30 1913 (31 miles), gross, $91,182; net, after taxes, 
$17,061: net outside operations, *62,423; other Income, $219,642; hit., 
rents, & c., $247,911; dividends, $50,000; ba l.,su r ., $1,215.— V. 95, p. 1404.

PORT READING R R — Owns 21.04 miles of road, completed Sept. 1892. 
from Port Heading June,. N. J., to coal piers on Staten Island Sound; sid
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading C o .,$ 1 .555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR/—  <3; FL ■Gauge.)—  
Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1 460,000; out 
June 30 1913. $446,600; par, $100. Of the first gold 4s, *300.000 is re
served for Issue on vote or stockholders. V . 89. P. 470. tor year ending 
June 30 1913, gross, ‘ -  • "  “ “  - -
sur.. *15.222. Pres.
L . Savage. Office.

PROVIDENCE & WORCESTER R R .— Owns from Providence. R. I ., to 
Worcester. Mass., 44 miles, of which 5 miles are owned Jointly with Boston A 
Providence; branches, 7 miles; total owned. 51 miles; July 1 1892 leased for 
99 years at 10%  per annum on stock to N . Y . N. H. & H — (V. 63, p. 1064.)

PUEBLO UNION DEPOT & RR.— Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding. $40,600; one-fifth being owned by each of the tenant roads, 
Denver A Rio Grande, Atch. Top. A Santa Fe, Colorado A Southern, 
Missouri Pacific and Chic. Rock Island A Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and lnt. Operations are all at cost for benefit of tenant lines. 
Operating expenses for year ending June 30 1912, $50,031: lnt. and taxes, 
$31,858; total, $81,889: outside revenues, $24,222: bal. charged to tenant 
lines, $57,607. Pres., W . S. Martin; Sec. and Treas., M. D. Thatcher.
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R A IL R O A D  C O M P A N IE S  
[F o r abb reviations, & c .,  see notes on f i r s t  page]

Cons (now 1st) M $1,000,000 g o ld .. .............OB.zc'

Providcncc& Springficld- 
Providence Terminal— Set 
Providence & W orcester- Stock (10%  rental).

Quanah Acme & Pacific— First M g red text-------- xc
Quebec & Lake St Joh n— 1st M  deb stock guar-------
Railroad Securities— Stock common $10,000,000------

Preferred stock 4 %  cumulative $10,000,000-

Raleigh & Chari— 1st prior lien bds g red text guar.xc* 
Consol mtge bonds $ 1 ,0 0 0 ,000 g guar red te x t .,  .xc* 

R aleigh & So uthpo rt Ry.— See Norfolk & Southern 
Raleigh & Southwestern— See Chesapeake & Ohio. 
Rapid City Black Hills & W est— 1st M red textEq.xcAr
Raritan River RR— First mortgage gold....................... . z c
R eading Belt— 1st M  guar p A 1 - - - - - - - ...........D
Reading & Colum bia— 1st consol M  g ----------- PePkv

Debentures___________________________________________ c
Debentures______________________ ______________________
a Includes $78,000 held alive by sinking fund June

M ile s
Road

Date
Ronds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payab le

$100 $2,000,000 8 Q— F
64 1896 1,000 925,000 4 g M A N

1897 500 Ac 350.000 4 g F A A
1904 500 Ac 500,000 4 F A A

'8 7 - ’89 1,000 300.000 4 J & J
1911 1,000 Ac 4,500,000 4 g J A J

21 1891 1.000 1,500,000 5 g J A J
38 1909 1,000 450,000 4 g J A D
40

AHar
artfor

1898
tford
d

1,000 aOOO.OOO 6 g A  A O

51 100 3,500,000 10 Q— M
51 1897 1,000 1.500,000 4 A A ()

1889 i .000 400,000 6 g M A S
1909 1,000 See text 6 g A  A <)

2861* 1911 £895.688 4 J A J
100 $3,486,420 See text. See text
100 1,936,900 4 In 1913 A A O

rd Air
1902
Line

1,000
R y.

8.000.000 4 g J A J

43 1906 200 Ac 350,000 4 g F A A
43 1906 200 Ac 200,000 See text. F A A

1909 500 350,000 5 g M A N
22 1889 1,000 400,000 5 g J A J

7 1910
1912

1,000 750,000 4 M  A S
850.000 4 g M  A S

1877 1,000 1,000,000 6 J A D

30 191

1912

3.

150,000 5 M  A S

L a s t D iv id e n d  
and  M a tu r ity

Feb 1 1914 2%  
Nov 2 1 9 2 6  
Aug 1 1927 
Feb 1 1924-34 
July '27-Jan '29 
July 1 1961 
July 1 1941 
June 1 1949 
Oct 1 1918

Dec 31 '13, 
Oct 1 1947 
Sept 1 1919 
Oct 1 1939 
Perpetual 
July 2 1906 
Oct 1 1913 
Jan 1 1952

Feb 1 1956 
Feb 1 1956

May 1 1939

Dec 1 1917

21*

Places Where In terest and  
D iv ide nds are Payable

Portland, Me
Old Colony Trust, Boston
Portland, Me

do
do and Boston 

N Y ,  Boston & Portland 
Reading Terminal, Phlla 
Penn Co for Ins, Ac, Phlla 
82 Beaver St, New York

Checks mailed 
R I Hosp Tr Co, Prov, RI 
Metropolitan Tr Co, N Y  
Commonw'th Tr Co, St L 
London and Toronto 
Checks mailed 

do
Office, 120 B ’way, N Y

International Tr Co, Balt 
do do

QpA f ATt
New Jersey Title G & Tr 
Reading Terminal, Phlla 

do do
do do •

Q UANAH  ACME & PACIFIC  R Y .— Operates Acme to Roaring Springs, 
T ex., 77.55 miles, of which an extension from Paducah to Roaring Springs 
was completed July 1 1913; Quanah to Fort Worth and Donver City con
nection, 1.37 m .; trackago Fort Worth A Denver C ity, Quanah to Acme, 
3.97 m .; total, 82.89 miles. Lino projected from Quanah, T ex., In con
nection with the St. Louis A San Fran, and F . W . A I). C . to El Paso, 
via Roswell, about 400 miles, of which the extension from Paducah to 
Roaring Springs, about 40 miles, was completed July 1 1913.

Stock, $100,000, all owned by St. Louis & San Fran., which by agreement 
dated Oct. 24 1911 guar, payment of bonds on or before July 15 1921 at 
105 and int. as it matures. Bonds limited to 810,000,000 at $30,000 per 
mile, of which $1,958,000 issued July 1 1913, $800,000 having boon author
ized to be issued on account of 40-mile extension to Roaring Springs, are 
redeemable at 105 and lnt.; Commonwealth Trust C o ., St. Louis, trustee. 
V. 95, p. 1274; V. 96, p. 1630; V. 97, p . 238. In Dec. 1913 $170,000 ad
ditional bonds were authorized. V. 97, p. 1899. For year ending June 30 
1913, gross, $224,621; net, $121,827; other income, $453; taxes, $6,002;
bond lnt., $57,480; rents, A c ., $10,464; divs., (10% ) $7,000; balance, 
$41,334. For 1911-12, gross, $168,813; net, $80,858; Pros., Sam Lazarus, 
N at. Bank of Commerco Bldg., St. Louis, M o.; Charles If. Sommer, Sec.
A Troas., T . K . Hawkins, Quanah, Tex.— (V . 95, p. 1274; V . 96, P- 1630; 
V . 97 . p. 238. 1899.)

QUEBEC A LAKE ST. JOHN R Y .— Owns Quebec, Can., to Robcrval on 
Lake St. John, 190 miles, with branches Cliambard to Chlcoutinl, 51 m ., 
and La Tuque Jet. to La Tuque, 40 m .; Gorford branch, 5J4 m .; total, 
286 Vi m. V. 94, p. 279, 1186. In Nov. 1906 the Canadian Northern- 
Quebec Ry. acquired control and on June 1 1907 took over the road.

Stock outstanding, $4,524,000, of which $220,500 is Quebec City pref.
Debenture Stock.-— The holders of the prior lien 1st M . and income bonds 

(£500,000, £442,400 and £610.600, respectively) In 1911-12 exchanged the 
samo except £54,800, £105,400 and £142,300 for par, 70%  and 13% , re
spectively, in now 4 %  debenture stock carrying interest from Jan. 1 1911 
and guaranteed, p. A i., by Canadian Northern Ry. V. 94, p. 279, 1186. 
Immediate issue of deb. stock was expected to be $6,600,000. to take up 
the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 
(cst. at $1,570,000) and pay for additional rolling stock, $430,000, A c ., 
additional amounts issuable at $30,000 per m . for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol, debenture stock provided that such bonds aro 
guaranteed as to p. A 1. by the Dominion of Canada or Provincial legisla- 
Iatures. V. 94, p. 1317.

E A R N IN G S .— For year ending June 30 1913, gross, $959,380; net, $123, 
220; other income, $3,270: lnt., taxes, A c ., $279,042; bal., def., $152,552. 
— (V. 94, p. 1186, 1317; V. 95, p. 298. 1746; V. 96, p. 361.)

QUEBEC MONTREAL & SOUTHERN R Y.— (See M a p  Del. <ft H u d .)  —  
Owns St. Constant Jet. to main line, Naplerville Jet. R y., Que., 1.40 miles; 
St. Lambert to Fortlersvllle. Que., 109.69 m .: Bellevue Jet. to Noyan Jet.. 
80 82 m. total, 191.91 miles. Naplerville Junction R y., also owned by 
Del. A Hud., operates from Rouse's Point to St. Constant Jet., 28.35 miles.

Stock authorized, $2,000,000: outstanding, $1,000,000. all owned by the 
Del. & Hudson. For cal. year 1912. gross, $392,620; net, $6,624; other 
Income, $159 913; lnt.. taxes, Ac.. $277,528; del., $110,967.— (V.84,p.627.)

'QUEEN & CRESCENT."— Common name for Cln. N. O. A Texas Pac 
Ala. Gt. Sou., New Orl. A N E ., Ala. A Vicks, and Vicks. Shrevo. & Pac

R AH W AY VALLEY RR.— Owns Aldene, N . J., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va’ Icy R R ., and Summit, on the Del. 
Lack. A W est., completed Aug. 1906. V . 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914. respectively. V . 80, p. 1729, 
Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400,000 1st 25-ycar 5s due July 1 1931. Of the bonds $328,000 with 
$161,000 stock were deposited as collateral for notes payable June 30 1912 
For year 1911-12, <«. V. Co.) gross. $30,750: net, $307: other inc., $1,158; 
charges, $4,511; bal., def., $3,046. Pres, of R . V. C o ., C . J. Wittenberg, 
Springfield, N . J.— (V. 90, p. 699.)

R A IL R O A D  SE CU R ITIES C O .— Owns $9,200,000 Illinois Central 
stock, of which $8,000,006 pledged for its interest certfs.. Interest at 4 %  
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039.

Union Pacific on June 30 1913 owned $3,484,920 com. and $1,936,900  
pref. stock. Dividends on pref., 1902 to Oct. 1 1913. both incl., 4 %  yrly. 
(paid A . A O .). On common, 3 3 * % , 1905; 1906, 2 3 *% .

R ALEIG H  & CHARLESTO N  R R .— Owns LUmberton, N . C ., to M a
rion, 8. C ., 43 m. V. 81, !>• 1241. 1437. Stock outstanding Juno 30 1913, 
$574,500. all acquired In 1912 by Seaboard Air Line Ry. v . 95, p. 892.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
aro 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4%  as earned, the balance in 10-year 6 %  
Interest-bearing scrip, with interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The .Seaboard Air 
Line guarantees all of the bonds. V 95, p. 892.; V . 83, p. 97.

Year ending June 30 1913, gross, $92,375; net, $31,181; int., taxes, A c ., 
$37,480; bal., def., $6,299. In 1911-12, gross, $86,278; net, $29,299; other 
Income, $190. Pres., W . J. Harahan, Norfolk, Va.; Sec. A Trees., Robt. 
L . N u tt, Portsmouth, Va.— (V. 95 , p. 892.)

RAPID  CITY BLACK HILLS & WESTERN R Y.— Owns Rapid City, 
So. Dak., to Mystic. 35 miles. Incorporated early In 1909 as successor of 
Missouri River A Northwestern purchased at receiver's sale by the old bond
holders. V . 88, p. 1254. Stock authorized, com., $450,000, all outstanding; 
pref. 5 %  cum., $250,000, of which $233,000 pref. outstanding; par, 5100. 
Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.), 
edeemable at 105 on and after Nov. 1 1919, $.350,000 have been Issued; 

remainder reserved for extensions and improvements. Payment of interest 
was deferred until N ov. 191.3 by bondholders so that earnings may bo used 
n Improving road. For year ending June 30 1913, grass, $56,619; net.

$3;719; Int. not paid, see above. Pres., Geo. E . Macomber, Augusta, M e .; 
Sec.. Charles E . H oyt, South Norwalk, Conn.

RARITAN RIVER RR.— South Amboy to New Brunswick. N J ., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, 51,000,000; 
issued, $400,000; par. $100. Dividends paid in 1902-03 and 1903-04, 4 %  
yrly.: In 1904-05. 4 34%: In 1905-06, 5 3 * % : in 1906-07, 6 % : 1907-08, 5 3 * % :  
1908-09, 5 % ; 1909-10, 7 % ; 1910-11, 1911-12 and 1912-13, 8 % .  Year end. 
Juno 30 1913, gross, $241,207; not, $99,475; other income, $866; int., 
rentals, A c ., $41,650; divs. (8 % ), $.35,200: bal., sur., $23,491. Pres., 
W m . G . Bumsted; Treas., Chas. H . Sisson.— (V. 85, p. 1463.)

READING BELT RR.— Belt railroad 7.34 m. In length around Reading, 
Pa.; 2d track. 6.38 m. V . 71. p. 751. Stock, $750,000. all owned by 
Reading Company. Road leased to Phlla. A Reading R y. for 999 years 
from July 1 1902 for lnt and taxes and 4 %  on stock.— (V. 74. p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to C'hickies, 6 m .; 
total operated. 60 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 1st mtge., $654,000 1st consol. 4s and $1.000.000 deben
tures of 1917 and $150,000 new debs, of 1962, aro owned by Reading C o ., 
all exeopt $3,200 stock and $158,000 2d M . bonds deposited under its genera 1 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M . 
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000  
1st M . 4s and $200,000 of the $350 000 2d 5s, the remaining $150,000 2d 5a 
being made debentures. V. 9.3. p. 1789; V. 94. p. 032; V . 95. p. 833. Year 
1912-13, gross, $390,780; net, $109,234: other income, $3,348; int., taxes, 
A c .,$176,607; bal., def., $64,025. In 1911-12, gross, $361,870; net, $99.
364; other Income, $2,488.— (V . 94, p. 632.)

READING COMPANY— PH ILADELPH IA & READING R Y .—  (.See 
M a p .)— The Phlla. A Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co In 
the Schuylkill.region, Pennsylvania, a system of roads centering at Phila
delphia. extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, in Pennsylvania, and W il
mington, Del., on the south; also easterly In N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y . Harbor, viz.:

L ines  owned in  fee—  M ile s .
Phil, to Mt. Carbon, &c., and

branches............ .......................... 124.76
Lebanon Valley branch............ 59.25
Lebanon A Tremont branch.. 49.14 
Mahanoy A Sharuokln branch. 60.34
Schuylkill A Susq. branch------ 53.17
West Reading branch.................  1.80

Total (2 tracks 182 m ile s)..348.46  
L ines  leased— (See each Co.).

Colebrookdale R R ...................... -  12.8
East Pennsylvania R R *-----------3o.4
Allentown R R * ............................. - 4.4
Little Schuylkill Nav. & R R .* . 31.5  
Mine Hill A Schuy. H a v e n * .. .  38.8
New York Short Line..... .............. 9.3
Mt. Carbon A Pt. Carbon R R .* 2.4
Mill Creek & Mine H. R R .* ____  3.8
Schuylkill Valley Nav. A R R .* 11.0
East Mahanoy R R .* ....................l l  2
Sliamokin Sun. A Lewiston*___ .31.3
Phlla. German. & Nor. R R .* . .  20.6
Chestnut Hill R R .* ......................  4.0
Catawlssa R R .* . ..............................99.8
Norristown June. R R ..... ..............  0.3
Norrist. & Main Line Conn____  0.6
North Pennsylvania R R .* .......... 86.0
Delaware A Bound B. R R .* ___3.3.7
Schuylkill & Lehigh R R .* .......... 48.6
Phlla. Har. & Pitts. R R .* ____44.5

Leased lines— (Concl.)—  M ile s .  
Wilmington & North. R R .* — 88.5  
Phlla. A Reading Term. R R . 1.1
Reading Belt R R ................. —  7.3
Philadelphia A Frankford R R* 2.6

Tot. leased (2d track 337.7) 642.5  
E n tire  stock owned—

Chester A Delaware R R ----------  5.8
a :rt A Bloomsburg------------  1.6

let’n A Hummelst'n R R — 6 .6  
Tainaqua Hazleton A N . R R . .  9.9  

C ontro lled—
Central RR. of New Jersey------ 633.3
Reading A Columbia R R * ---------39.6
Lebanon & other branches------ 13.7
Read. Marietta & Han. R R —  5.9
North East Penn. R R .* .............25.6
Phlla. & Chester Valley R R .* — 23.9  
Atlantic City RR. & branches. 166.7  
Catasauqua & FogelsviPe R R **30.9  
Gettysburg & Harrisburg R y.* 4 1 4
Perkiomen R R .* ................. - - - - -
Phlla Newtown & N. Y .  R R  * .  22.0
Port Reading R R .* _______ 21 0
Pickering Valiev------------- 11.2
Stony Creek R R -------------------- - -  10.2
Williams Valley R R ---------------------11.0

(•See this company.) ------------
Total controlled________ . . .1 ,1 1 8  5

....... ........... ............................. ................ .. T rackage— ............. 29.41
3'otal system July 1913 (2d track. 866.6 miles)..................  2.138.9
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central R R . of New 
Jersey was acquired (V. 72, p. 86, 340, 392. 676: V. 73, p. 847).

O R G AN IZA TIO N .— The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal A Iron Co. were sold In foreclosure Sept 23 
1896 and reorganized per plan in V. 61. p. 1109. See V . 64. p. 709.

The “ Reading Company” In the reorganization acquired the security 
holdings, real estate, equipment, Ac., of the old Phlla. A Reading RR Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. A Reading 
R y. and the $8,000,000 stock of the Coal A Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873 V 82. p 393.

The U. S. Supreme Court on Dec. 16 1912 in the G ovt.suit (1) dismissed 
tho charge of combination and conspiracy in restraint of trade against the 
company and other anthracite coal companies and coal-carrying roads:
(2) held that the Temple Iron Co. Is an illegal organization and should be 
dissolved; and (3) also held illegal the arrangement under which the coal 
companies pay the Independent operators for coal at tho mines 6 5 %  of sell
ing price at tidewater. See V. 95, p. 1684. 1652; V. 96. p. 286. 554, 1090, 
1557. In Sept. 1913 a new suit was filed by the Government against the 
company and its subsidiaries, alleging violation of both the Sherman Law 
and tho commodities clause of tho Inter-State Commerce Law. V . 96, p. 
1425; V. 97, p. 666.
P rope rty  o f R eading C om pany, $299,055,807 J u n e  30 1913 (V .  97, p . 809).
Railway equipment leased to Ry. C o............ . ................................... $37,459,916
Real estate not appurt. to RR. (ann revenue about $175,000)- 16,646,088
Colliers and barges leased to Ry. Co. for $115,000 yearly----------  3,644,009
Leased and new equipment......................................... .............................. 10,344,670
P. & R. Ry. stock. $42.4.81.700 (auth Issue Increased to *45,-

000,000 In April 1911) and bonds, $20,000,000. par.................  62 ,481.700
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M ile s
Ronds

Date
Road

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r i ty

$50 $70,000,000 8 In 1913 Q— F Feb 12 1914 2 %
50 28.000.00C 4 Q— M M ch l2 1914 1%
50 42.000.00C 4 Q — J Apr 9 1 9 1 4  1 %

Text 1897 1,000 &c 98.857 ,00C 4 g J & J Jan 1 1997
1901 1,000 23.000.00C 4 g A & O Apr 1 1951
1907 1.520,00C 3 M  g F & A Feb 1 1957
1900 1,000 1.295.00C 4 g Q— M When drawn
1907 N ’ne J’ly ’13 4 H  g J & J

era l M ortgage o f 1897.
1892 1.0 0 0 500,00C 5 g M & N May 20 1942
1892 1.000 809,00C 5 g J & J July 1 1942

148 1868 1.000 2,696,000 5 g A & O Oct 1 1933
325 1873 9,363,000 4 g A & O Apr 1 1947
327 1882 500 &c 5,766,717 4 g M & S Mch 1 1937

1891 1,000 8,500,000 5 g Q— F May 1 1941
. . . ’9 4 -’98 1,393,500 3 M J & J To 1922

1892 1,000 1,080,000 4 g F & A Feb 1 1932
192 ____ 100 10.000,000 8 J & J Jan 1 1914 4 %

79 1871 1,000 2.000,000 7 M &  N May 1 1921— ____ 100 1.316,900 9 In 1913 J & J Jan 2 ’ 14 4 M %— ____ 100 1,794,300 9 In 1913 J & J Jan 2 ’ 14 4 34%___ _ _ „ _ 100 500.400 9 In 1913 M & N N ov ’ 13 4 M %
82 1890 1,000 500,000 4 h  g A & O Apr 1 1940___ 1903 Various 2.680,000 3 M A & O Apr 1 1943
31 1898 1,000 315,000 4 g M & N Nov 1194 8

1903-6 1,000 &c 10,000,000 4 g J & D June 1 1943
___ 100 2,000,000 Seo text Y  early Mch 5 1912 5 %

62 1889 1,000 2,000,000 5 g J & D Dec 1 1939
180 1890 1,000 4,510,000 4 g J & J July 1 1940

18 . . . . 100 555,200 6 J & J Jan 1 1914 3 %

eadlng Co an djReadln g Coal &  Iro n Co shal 1 be respo nsible for all old

[V o l . X C V III.

R A IL R O A D  C O M P A N IE S  
[F o r abb reviations, & c .,  see notes on f i r s t  page]

Reading Company— Common stock________  .
First preferred stock 4 %  non-cum ulatlve.. 
Second preferred stock 4 %  non-cumulative.

Jersey Central coll trust mtge g red 105.PcP.xc*& r  
Philadelphia Subway M $3,100,000 g o ld .. .P e P K v  
W llm  & Nor stk tr ctfs g red 105 (V 72, p 340) QP .xr 
Equipment trust Series E $5,300,000 (V 84, p 1308) 
Old Phila & Reading RR—Ronds U n d e rly in g  Gen 
Delaware River Terminal purch money M gold-.xc*  
Delaware River Term ext purch money M gold _xc* 
SMortgage loan of 1868 gold extended 1893 -.K v c& r  
sim p M gold ext '97 (see V  65, p 870) g . PeP.Kvc&r 
sConsol mortgage 5s ext 1897 (V 65, p 2 7 8 ). Kvc&r 
sTermlnal mortgage gold (see V  64, p 8 5 )-K v c *& r  
sPhlladelphla City Subway Loan gu $3 ,000 ,000 -K v  
sPhiladelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar extended In 1902 -K v  
Rensselaer & Saratoga— Stock 8 %  guar D & H (end)

First mortgage, Interest rental______________zo*&r
Richmond Fredericksburg & Potom— Com stock____

Dividend obligations (same dlv as common stock) __
Stook guar i7%  except $19,300 guar 6 % ...................... ‘
Consolidated mortgage $500,000 gold____Ce.o*&r
General mortgage $4,000 ,000...................... .....................

Rich & Meek— First M $315,000 gold (V 69, p 391) . . c  
Richmond & Petersburg— See Atlantic Coast Line RR  
Rich-Wash Co— Coll trust gold guar red 105.Njco*& r
Rio Grande Junction— Stock.....................................

First mortgage gold guaranteed.......... ..............Ce.xc*
Rio Grande Southern— First Mgold $2 ,277,000. gu x 
Rio Grande Western— See Denver & Rio Grande 
Rochester & Genesee Val— Stock 6 %  rental Erie RR  
Rock Island Ark & Louisiana— See Chic R I & Pacific

Note.— General mortgage of 1897 requires that the R

Places Where In terest and  
D iv ide nds are P ayable

Reading Terminal, Phila 
do do

, do do
I J P Morgan & Co, N Y  
\ and Phila

Girard Trust Co7"Phfla"

Guarantee Trust Co, Phil 
„  ,.d0 do
Reading Terminal, Phila 

do do
do do

Prov Life &  Trust, Phila 
City Treasury

Reading Term Bldg, Phil 
Del &  Hudson Co, N Y

do do
Richmond, Va 

do 
do

N Y , Phila or Richmond
Richmond
J P Morgan & Co

New York Trust Co, N Y 
(Maitland, Coppell & Co, 
i 52 William St, N Y  
Maltl’d, Coppell&Co.NY

Erie R R  Co, New York

bonds marked s above

Philadelphia &  Reading Coal &  Iron stock at p a r ..........................$8 ,000,000
Miscellaneous securities at par (In 1896 yielded $765 ,000)............  79,727,947
Mtges and ground rents at par (not under 1896-97 m tge.)..........  240,848
Int. in Phila. &  Reading Coal as Iron above securities ow ned.. 72,980,172
Claims against other companies, & c........................................  4  057 967
Cash and current assets........ ............................................................. ” ”  3 ’,472,488

P ro p e rty  o f P .  <fe R . Coal &  I ro n  Co., $87,820,920 Ju n e  30 1913. 
(Oflsets-Coll. s. f. bds., $1,080,000; cur llabll’s, $1,783,571; $2,863,571). 

Coal lands own., 91,640 acres, with Imp’ts (also leases 7,323 acres) $63,896,847 
Timber lands owned, $841,691; New York and Eastern depots,

$839,539; Western depots, $1,786,608; coal on hand and
other current assets, $10,519,118........ ...............................................  13,986,956

Stocks and bonds chiefly of companies controlled, nearly all of
which are collateral for loans created prior to 1896.................. 9 ,937,116
3IN K IN G  FU N D .— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by .the Coal &  Iron Co. during the preceding 
year, If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as 
I?1,1̂ 8̂ 1900 t0 191°* 34,860,695; 1911, $468,000; 1912, $517,000; 1913, $516,000.

ST O C K .— Reading Co. has the right to convert the 2d pref. stock into 
one-half first pref. and ono-half common stock. Sqo V . 64, p. 709.

D IV ID E N D S—  ’01. ’02. ’03. ’04. ’05. ’06 -’09. ’ 10-’ 12. ’13. 1914.
First p r e fe r r e d ...^ )  4 3 4 4 4 4 yrly. 4 yrly. 4 1,—
Second preferred. % \ 0 0 1H  4 4 4 yrly. 4 yrly. 4 1, 1,— ,—
Common................. %J 0 0 0 0 4 yrly. 6 yrly. 8 2,— ,— ,—

In 1913 the quar. rate on common was Increased from 1 LJ%  to 2 % .
B ON DS.— The General M ortgage  4s (abstract, V . 64, p. 512) are secured 

by a 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned. Including the Phila. & Reading R y. Co. proper, 352 m • various 
leasehold lines, 642 m .; all the property of the Coal & Iron Co., or the 
securities thereof; equlp’t valued at about $40,974,845, includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V 64. 
p. 613, 709. Of the $135,000,000 4s of 1897, $21,779,000 were In 1913 
reserved to take up undisturbed bonds, $6 ,38),000 had been canceled by 
the sinking fund and $5,677,000 were In the treasury. V. 77, p 2099
V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323.

im provem ent mortgage 6 %  bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64, p. 470: V 65, p 516 
The consol 5s of 1882 for $5,766,500 were also extended at 4 %  till March i 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V 65, p. 870, for contract V . 65. p. 152, 870

T e rm in a l mortgage bonds, see V 64. p. 85, and V 60, p. 732 
For ten-year s in k in g  fu n d  loan  see Jan. 1895 ’ ’Supp.” The bonds were In 

19q2 extended to Feb. 1 1932 at 4 % , being guar, by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V . 74, p. 206 

The P h ila d e lp h ia  Subway L o a n  of 1894-98 Is payable after 10 years from 
date In 20 annual installments, to secure which $500,000, bearing Interest 
has been deposited, and $100,000 yearly Is being set aside in monthly In
stallments. See V . 58, p. 1110; V. 62, p. 950; V. 63, p 881; V  71, p 758 
The Philadelphia Subway 3 Hs of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81, p. 1437; V 82, p. 281: V. 84, p. 571; V. 85, p 731.

The Jersey C entra l co lla tera l tru s t bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. R R . of N J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440 - 
000 Port Reading R R . stock, tho remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any Int. day at 105 & Int. See abstract. V. 72, p. 487; V . 73, p. 847.

G EN ER AL FIN AN CES.— In Feb 1910 the dividend rate on common 
wasraised from 4 %  to 6 % , and in Fob. 1913 to 8 % . In 1909-10, 1910-11, 
1911-12 and 1912-13 received from Cent. R R . o f N . ” - - -
dlvs., $580,160. V . 90, p. 1614.

J- 4 %  yrly. “ special’

LA T E ST  E A R N IN G S .— From July 1 to Dec. 31 (6 mos.) results were:
6 M o s .—■— P . &  R. Ry.------------------Coal &  I ro n ---------  Rcad.Co. A l l  Cos.

„  to Gross. N e t. Gross. N e t. N e t. To ta l N e t.
Dec 31 , §  •§ ^  3 3
1913 .125,552,590 8,692,589 16,101,022 255,072 994,805 9,942.466
1912 -.26 ,405 ,411  10,810,739 23,096,306 2,921,140 1,003,429 14,735,307 
Charges, all companies,/1913............$5,091,000; balanco, surp., $4,851,466

6 m on th s............... — 11912----------  5,039,496; balance, surp., 9,695,811
A N N U A L  R E P O R T .— Report for 1912-13 was given at length in V . 97, 

805. See also editorial, p . 770. Comparisons with many items In
1910-11 are inaccurate, but final results are unchanged.

Years end ing June  30—  1912-13. 1911-12. 1910-11.
Railway company— Receipts.................$50,562,717 $44,474,821 $44,365,442
Expenses (Including renewals. & o . ) 32,938,903 31,146,618 31,029,401

Net earnings............................................. $17,623,814 $13,328,203 $13,336,041
Other Income. &o. (net)..........................  1,652,178 1,350,894 1,298,219

Total net Income ...................................$19,275,992 $14,679,097 $14,634,240
Coal & Iron Co.— Receipts......................$40,983,063 $35,733,653 $34,390,130
Expenses.......................................................... 39,748,821 35.476,622 34,406,849

Net earnings................................................ $1,234,242 $257,031 def.$16,719

_  , 1912-13. 1911-12. 1910-11.
Reading Co.— Net In c o m e ............ ..........$9,520,006 $7,974,176 $8,575,198

Net earnings, all com panies..............$30,030,240 $22,910,304 $23,192,740
Fixed charges, taxes &  sinking fu n d .$15,432,559 $15,336,502 $15 716 685
Dividends on first preferred (4 % )___  1 , 12 0 ,0 0 0  1,120,000 1 ,1 2 0  000
Dividends on second preferred (4% ) .  1,680,000 1,680,000 1.680 000
Dividends on common ...........................(7 )4 900 ,009  (6)4,200,000 (6)4,200,000

Surplus for year (all companies)______$6,897,681 $573,802 $476,055
Total surplus Juno 30 1913, $38,995,834, from which were declared: D lv . 

on 1st pref. stock, payable Sept, and Dec. 1913 and March and Juno 1914 
$1,120,000; on 2d pref., payablo July and Oct. 1913 and Jan. and Arpil 1 9 1 4 . 
$1,680,000, and 2 %  ($1,400,000) on com. stock, Aug. 1913. V . 97. p .805.

O FFIC ER S.— Pres., George F. Baer; V .-P ., George Ziegler; Sec., Jay V. 
Hare; Tre<os., H . E . Paisley; Comptioller, W . II. White.

Directors.— George F. Baer, Henry C. Frick, E. T . Stotesbury, P. A . B. 
Widener, C . O. Harrison, Uonry P. M cK ean, Samuel Dickson, Daniel 
Willard, Geo. F . Baker, Office, Reading Terminal, Phila.— (V . 98, p .232.)

RENSSELAER & SARATOGA RR.— [See M a p  Delaware &  H u d so n .)—
Road owned—- M ile s . J Leased—  M ile s .

Troy to Lake C ham plain ............... 79 Albany to Waterford Junction 12
Fort Edward to Caldwell......................................... 15 Schenectady to Saratoga.22
Eagle Bridge to Rutland, V t ...........6 2 1 Vermont Line to Castleton, V t .  . .  7

LE A S E .— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8 %  on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

RICHMOND FREDERICKSBURG & POTOMAC RR .— Owns from Rich
mond, V a ., to Quantlco, 79 miles, double-tracked; James River branch, 3 
m .; leases Connection R R. In Richmond, 1.21 m .: trackage James River to 
Clopton, 4.55 m .; total, 87.7 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection R R. stock of $140,000 re
ceives 8 %  dividends under lecase. The R. F. & P. RR guaranteed stock la 
secured by mortgage. Tax settlement Jan. 1913, V . 96, p. 203.

The RIchmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of “ union”  
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
D IV. on stock and divl-l ’95. ’96. ’97. '98. ’99. ’00 -’()4. ’05 -’ 13. 1914.

dend obligations..% /  7  7  6 H 7 7 8  yrly. 9 yrly. 4 > $ ,—
• Also in Jan. 1907 2o%  In dividend obligations. V. 83, p. 1525.
BONDS.— Of the gen. 3 14s of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding. Is owned by RIchmond-Washington Co. and 
pledged under Its mtge. (V. 81. p. 1178). the remaining $500,000 being re
served to retire the consol. 4H s at maturity. See V. 77. p. 2388, 2391.

R E P O R T .— Year ending Juno 30 1913, gross, $2,968,612; not, after 
taxes, $1,103,868; other income, $20,162; charges, $316,034; dlvs., $330,850; 
add’ns and betterments, $270,613; bal., stir., $206,533. In 1911-12, gross, 
$2,575,535; net, $890,031. Pres., W in. H . W hite, Richmond, Va.— (V . 96, 
p. 203.)

RICHMOND-WASHINGTON COM PA NY.— Controls a “ union”  line. 
Washington, D. C., to Richmond, V a ., 115 miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y., Seaboard A . L. Ry. and Ches. & O. R y ., 
each of which owns 1-6 of tho $2,670,000 capital stock. Dlvs. In 1902, 3 % ;  
1903 to 1905, Incl., 4 %  yearly; 1906 and 1907. none; 1008 to 1912, 4 % .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R. and the entire stock 
of the Washington Southern R y., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed, 
jointly and severally, prln. and Int., by the six roads named above of the 
bonds, $10,000,000 (Ser. A . to E) have been sold for double-tracking and 
Improvements. V. 77, p. 629, 695; V . 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred & Potomac gen. 3 Ms, 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash
ington Southern 1st 4s and $3,880,000 stock (being entire Issues of latter). 
See form of guaranty, V. 77, p. 2391; V. 81, p. 1178. Calendar year 1912, 
Interest on investments and deposits, $440,238: Int., taxes, &o., $386,464: 
bal., sur., $53,773.— (V. 84, p. 932.)

RIO GRANDE JUNCTION R Y .— Owns road Rlflo Creek, Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grando at 30%  of gross earnings, which companies jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock tho Denver & 
Rio Grando owned $1,511,000, having acquired $723,150 held by Colorado 
Midland R y ., tho remainder bolng in tho hands of tho public. V . 95 d 
1542; V. 97, p. 8 8 8 . First dlv., 1898, 80cts.; 1899, $1 20; 1900, *1 96; 
1901, $3 75; 1902, $4; 1903, $3 90; 1904, $4 25; 1905, $3 75; 1906, $4 25 
1907 to 1912, 5 %  yearly; 1913, none. In 1912-13, gross, $1,053,165; 
rental, $315,949; int. on bonds, $100,000.— (V . 97, p. 8 8 8 .)

RIO GRANDE SIERRA M ADRE & PAC. RR,— See Mexico N . W . R y.
RIO GRANDE SOUTHERN RR,— (See M a p  Denver &  R io  G rande .)—  

Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 1913 $3,579,737 owned 
by Denver & Rio Grande. See V. 63. p. 404. Mortgage abstract, V. 5 4 , 
p. 163, and application to N. Y . Stock Exchange In V . 54, p. 446; V . 61. 
p. 1014. Of the bonds, $2,277,000 are guaranteed by D .&  JR. G .; V. 70. 
p. 791. See guaranty, V . 70. p. 1295.

For year ending June 30 1913, gross, $66;4,179; not, $199,353; other in
come, $7,304; int., rentals, & c., $202,207; surplus for year, $4,450. In
1911-12, gross, $510,271; op. def., $72,531.— (V . 95, p. 680.)

ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester. N. Y . 
18 m. Leased 1871 inperpet.toErioRy. Rental,$34,012 — (V .79 , p. 2458 ) 
l(T H E ) ROCK ISLAND CO.— (See M a p s , pages 110,111.)— Incorporated 

In New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire
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R A IL R O A D  C O M P A N IE S  
[F o r  abbreviations, & c .,  see notes on f ir s t  page.]

Rockingham RR— 1st M $250,000 gold____
Rome & Clinton— Stock (rental guaranteed). 
(The) Rome W atertow n & Ogdensb— See 1 
R oscoe Snyder & Pacific—

Romford Falls & R L— Stock $ 3 0 0 ,0 0 0 -...............
Rumford Falls & R L first mtge gold sinking
Mortgage, redeemable____ ______ _______ _________ z

Rutland— Stock cum 7 %  pret (for common see text)
■ First consol mortgage for $3,500,000 gold-U s.zc*& . 

Ogd & L Ch 1st M $4,400,000 gold assumed-Ce.xc* 
Rut-Can first M gold assumed $ l,3 5 0 ,0 0 0 --Q B .x c

Second M g assumed subj to call since 1901-N .xc'

do do due $34,000 yrly (V 94, p 12505-
do do due ono-fifteenth yearly_______________

Ogd Ter Co M glnt gu s f $10,000 yly July ’ 16-G c*  
Rutland Toluca & Nor— 1st M g gu red Oct 15-NC.xc*
Rutland & Whitehall RR— Stock (no bonds).................
St Clair Madison & St Louis Belt— See Missouri & 1111
Sag Tuscola & Huron— See Fere Marquette RR  
St John & Quebec Ry— 1st M deb stk guar see text 
St Johnsb & Lake Champ — 1st M ($1,328,000 gu) xc* 
St John's River Terminal— First mortgage- -  N
S t J o s  &  Grand Isl Ry— Common stock_________

1st pref stock 5 %  non-cumulatlvo $5 ,5 0 0 ,6 6 6 .-1 1
2d pref stock 4 %  non-cumulativo_____
First mtge $5,000,000 gold.......... . . ............Ce.xc*&r
Proposed nevr mortgage $15,000,000 (see text)____

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payab le

$100 $90,888,202
— 100 49,947,450 See text Q— F

1907 1,000 3,390,000 5 g J & tr
21 X 1910 1.000 250.000 5 g ,r &J21_ 100 345,360 See text j & j

k  Cen tral & Hudson River R R .

1912 1,000 See text 5 g M f t N_ _ 100 300,000 2 Q— F
27 1897 500 &c 400,000 5  g A & O
38 1903 500 &c 300,000 4 M & N

397 ____ 100 9,057.600 See text J & J
120 1891 1,000 3,494,000 444 g J & J
127 1898 1.000 4,400,000 4 g J & J

43 M 1899 1,000 1,350,000 4 g J & J
59 1897 1,000 500,000 4 >4 g M & N59 1900 1.000 500,000 5 g Af & S
58 1901 . 1.000 In treasury 4 g J & J

1901 1,000 59,000 444  g M & N1902 1.000 261,000 4 H g A & O1912 1,000 476,000 4)4 g AX N1913 1,000 210,000 4 >4 A & O. . . 1911 1,000 100,000 J & J27 1910 100 &c 225,000 4 g A & O7 — 100 255,700 6 Q-- F 15nois B ridge & Belt RR
_ _ 1912 ■£873,285 4 J & D131 1894 1.000 2.500,000 5 g M & S— 1902 1,142,000 4 J & J___ ____ ioo 4,600.000

___ 100 5,499.400
3.500.000

251 1897 1.000 4,000,000 4  g J & J .
See text See text

L a s t D iv id e n d  
and M a tu r i ty

Places Where In terest and  
D iv idends are P ayab le

Nov 1 1005 i%

Jan 1 1927 
July 21 1940 
Jan 1 ’ 14 3 % %

1 1937 
Nov 2 1923

’14-’28 
i to 1925 
1 1930 
1 5 T 4 . 145

1902, 5 %

Jan 1 1947

Checks mailed 
do

New York or St Louis 
Safe Dep & Tr Co. Balt 
By check, Clinton, N Y

New York 
Portland, Me 
Old Colony Tr Co, Boston 
Un S D A- T Co, Portland 
Grand Cent Term’l, N Y  

do do
„  do do
City Trust Co, Boston 
Grand Cent Term’l, n  Y 

do do
do do
do do
do do

Guaranty Trust Co, N Y  
do do

Northern Tr Co, Chicago 
United Nat Bank, Troy

Bank of Montreal, Lond 
Company’s office, Boston 
New York

U S M tge & Tr Co, N  Y

o'-uvk. isnto.uuu.uuw; ui cue vmicago hock island &  1'ac. R a ilro a d  (new com
pany). whose bonds, together with the stocks of The Rock Island Co , were 
Issued In exchange for $71,353,500 of the $74,877,200 stock of The Chic 
R- V & Fac!0c R a ilw a y —-which see. In Sept. 1910 Interests Identified with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ry 
acquired a large block of preferred stock. V. 91, p 717 '

In Feb. 1914 a committee was appointed to consider a readjustment for 
the purpose or eliminating one or both of the Rock Island holding com
panies. V. 98, p. 453, 524.

STOCK .— Common stock authorized, $90,000,000; pref., $54,000,000. 
The pref. stock Is preferred as to capital and also as to non-cumulattvc 
dlvs,- U for 1910 ?in5 P arlr  t0 1910, lncl., and thereafter 0 % . The pref. 
stockholders are entitled to elect a majority of the directors. The authorized 
amount can only be increased with the consent of two-thirds of each class. 
, D IV ID E N D S.— Dividends on pref., Feb. 1903 to Nov. 1905, both incl. 
1%  (quar.) (Q .-F .); none since to Feb 1914.
.J B O N D S .— As to The Chicago Rock Island & Pacific R a ilw a y  refunding 
mtge. of 1904, see that co. and V . 78, p. 228, 234; V. 79, p. 1710, 2206. 

STATEM EN T as to securities, rights of shareholders, &c., V . 75, p. 1157.
o  E. « R £ INGS;7TFor results of operations of The Chicago Rock Island &  
Pacific R y. and its auxiliary lines, see that co. and V . 97, p. 1019, 1041 

The Income account of The Rock Island Co. and the Chicago Rock Island 
& Pacific R a ilro a d  for year ending June 30 1913 (see V. 97. p. 1019), follows-1010 19 K in n m m  111910-11.

$3,741,446
15,330

1911-12.
$3,567,441

24,236

$3,591,677 $3,756,776  
$89,657 $122,283

3,228,636 3,225,034

^  „ 1912-13.
D ivs. on O. R . I . & P. Ity. stock owned$3,568,545 
Other income__________________________  30,773

Total income...............................................$3,599,318
Expensos and taxes.................................. _ $72,752
Int. on C . U . I . & P. R R . bonds..........  3,229,120

Balance, sur. for y e a r .......................... sur$297,446 sur$273,385 sur$409?459
O FFIC ER S.— Chairman, T . M . Schumacher; Pres., John J. Quinlan

Asst. Treas. and Asst. Sec., F . A . Smith.
Directors.— T . M . Schumachor (Chairman), W m . II. Moore, D . G . Reid

F . I,, nine, Geo. G . M cM urtry, James Speyer, A . J. Miller, Ogden M ills’ 
John J. Quinlan, Benjamin Strong Jr., James McLean, Paul Mooro and 
Arthur Curtiss James, New York; James II. Moore, E. S. Mooro Chleavo
V e 98Y prl453fi524 14 WaU St’~ (V ’ 9 5 - p ’ 1115= v - 97. p. 1019, 1287;

ROCK ISLAND-FRISCO TERM INAL R Y.— Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis &  San Francisco systems Includ
ing new freight station and yards In St. Louis, Mo., the Chicago R. l ’.& Pac 
St. Louis &  San Fran, and Chic. & E . 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906’ V 84 d 9 2 9 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Chic. R . I . & Pac and St 
Louis &San Fran. R R . Merc. Trust Co. of St. Louis Is trustee; V. 84. D 571 
749. Pres., H . U. Mudge, Chicago.— (V. 84, p. 749.)
nr RO£ & ! NOrHAM RK.— Owns Gibson to Leak, N . C., 21 44 miles. Opened 

r Iaoon’ orated In No. Car. In 1910. Stock. $72,000: par $100. 
Bonds, seotablo above. Year ending Juno 30 1913, gross, $39,910; net In
come, $12,207; int., taxes, & c., $14,780; bal., def., $2,573? Pres., T . C . 
Leak Jr.; Sec. &  Treas., J. LeGrand Everott. Office, Rockingham, N . O.

CLINTON R R .-O w n s  Foad from Rome to Clinton, N. Y ., 13 
miles. Organized in 1809. Leased in perpetuity in 1891 to Delaware^ 
Hudson Canal (now I). & II.) Co. and oper. by N. Y . Ontario &  Western
n«<Mt?nS,Ttn2 ’ io n irewr*y an<l taxes- Dividends at 6 H %  per ann. (3 H % J-J) pakl to Jan. 1910 but payments are to be reduced hereafter on account of 
Federal franchise tax; 3 %  paid July 1910; 1911 and 1912 6 'T %  (3 44% 
J.-J .); 1913, Jan., 3 % ; July, 3 4 5 % ; 1914, Jan., 3 4 5 % .— (V. 9 i .  p. io 2 7  ) 

(TH E) ROME W A T . & O G D EN SB . R R .— See N . Y . C . & H . R .  R R .  
KnR9 ? C 0 §  SNYDER & PACIFIC R Y.— Owns Roscoe, Tex., to Fluvanna 
£o„tn ,?• As projected, will extend from Roscoe. Tex., to Portales. N M 
230 miles. Shock, $150,000. Of the first refunding gold 5s ($5,000 000)’ 
ymlted to $20,000 per mile, $250,000 had been issued M ay 27 1913, but 
f ^ O ’900  additional may bo presently: $158,000 aro reserved to retire 
$157,511 prior liens due July 1 1912, held by Texas & Pacific Ity ., and re
mainder for additions and botterments. Bonds aro subject to call on any 
Interest day in blocks of $ 1,000,000. V .9 5 ,p . 1685. For year ending June 30
d e l3 k lQ ° 4h S54P r ^ : a£ter£ axes’ *2.817; charges, 316,636; b a l .der., $19,453. I res., E . S. Hughes; Treas., Henry James.— (V . 91, p. 1096'
V . V01 p. lOoO.)

8 » T rLA !? D,1R R ' T (‘s:ee M a p s  N - Y • c ■ &  n - R - N R.)— 468 miles, viz.: R R . L ines  Owned—  M ile s .\  Leased, & c .—  A llie s
Bellows Falls, Vt., to Ogdens- J Lines to TIconderoga, &o 18

v ....................2 8 3 (Trackage (for pass, trains"only)
Rutland, A t., to Chatham, N . Y .114I to Alontreal_____  as

Owns entire $100,000 stock and $100,000 4 %  bonds of RuUand & Noyan 
R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $100 000
m ^ kMOKv Cv bVIrgI etrrm ’*9 °”. V ’ 76 ’ P- 1029; V. 73, p . 437: V. 72. p. 88. 822 I he N . Y . N . H . &  Hartford on May 9 1912 obtained .authority from p s  
Commission to purchase from the N . Y . Cent. & Hudson River RR the 
remaining one-half Interest In the $4,704,100 pref. stock, the other half 

been acquired in Fob. 1911, but in Dec. 1912 suit by the minority 
stockholders committee was pending, a temporary Injunction restraining 
« 0. '* arvrf®r of control being reversed by higher Court. V . 94, p. 1317; V. 95
P .4 8 , 1609. Minority stockholders’ committee (Colum.-Knick. Trust Co.

1d®Rr08 tar? ’ J  ■ n ? ’ P- V - 94. p. 68). V. 93, p. 1601, 1789; V. 
94, p. 1187, 1257; V . 95, p. 680; V . 96, p. 1703: V . 97, p. 1025.

IC.— In Oct. 1912 all but $190,400 com. stock had been exchanged 
or pref.— 10 of common for 1 of preferred. V . 72. d 439

Dp ° 'S p_W T T  T  f - T  f  Y  °0‘ - Y 100V 3-
Accumulated dividends on pref. said to aggregate about 214%  Jan. 1914.

E J?nN \Nto nT^1 kim° S' ’ ( i o t 9 ............ --G ross, $3,752,773; not, $868,159Jan. 1 to Dec. 31. \ 1 9 1 2 -- - ...........Gross, 3,612,521; net, 886,961
R E P O R T .— Report for calendar year 1912, In V. 96, p. 1221.

Deduct—  1 9 1 2 . m i l .
Rentals, A c ............... $55,548 $51.059
Int. on bonds-----------491,285 478,535
Improvements. & c .290,946 277,158

Year end ing
Dec. 31—  1912. 1911.

R R .revenues.$3,612,521 $3,416,713  
Net, after tax 737,898 723,659
Total net inc, 837,779 829,169, _____ ____________

Balance, surplus__________________________________________  None * 9 9
D irec to rs .— A .  II. Smith (P re s.).W m . K . Vanderbilt Jr.", William Roekr- 

feher, James Stillman, Geo. F . Baker, W in. H. Newman, New York- T  Do 
W lttC uyler, Philadelphia; Geo. T . Jarvis (V .-P res.), Percival W . Clement 
Edmund R. Morse, Rutland, V t.; W . Seward W ebb, Shelburne, Vt.- How
ard Elliott (V .-P res.), William Skinner, Now llaven, Conn.— (V 97 n 
1205; V . 98, p . 238.) 1

RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb, III. 
27 miles. Leased to Chicago & Alton R R ., which owns all the $97 ()00 
stock, for 999 years from Oct. I 1910. and guarantees the bonds, prln. &’lnt 
V . 93, p. 408. Pres., B . A . Worthington; Sec. and Treas., H . E. R. W ood’ 
Office, Railway Exch. Bldg., Chicago.— (V . 93, p. 408.)
„  RUTLAND & WHITEHALL RR.— Owns N. Y . State Line to Castleton 
Vt., 7 m. Leased Feb. 1 1870 in perpetuity to Rennselaer & Saratoga R R  
(rental, $15,342— 6 %  on stock), and so operated by Del. & Hudson. '
. .S T . JOHN & QUEBEC RY.— To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, F'rcdericton and Wood
stock to Grand Falls or a point on the National Transcontinental Iiy . 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40%  of gross earnings, sub
ject to adjustment in respect of the two bridges (see below, also V. 95, p. 
545). Incorporated in Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guaranteed, prln. & Int., 
by tile Province of New Brunswick, is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 
$25,000 per milo. In 1912 £873,285 was offered in London; callable for s. fd. 
(1 %  yeariy beginning in 1922) at 105. V. 94, p. 1450; V . 95, p. 1747.

The property does not Include two bridges across the St. John River and 
one crossing the Kennebecassis River, which will be the property of a dis
tinct company, separately financed. The Government of Canada, by Act 
assented to April 1 1912, was authorized to guarantee the prln. and Int 
of not exceeding $1,000,000 50 -year 4 %  bonds issuable by a bridge com
pany which was then to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company two- 
across the St. John River, one near Andover ami one near Mistake’ also 
one across the Kennebecassis River at or near Parry Pt Pies A R 
Gould; Sec., James U . Thomas.— (V. 95. p. 545, 17470 ’

" ‘L“  Victory uranen v . yo, p. ou. m e  ruau is operated independ
ently, although a majority of the stock Is owned by the Boston & Lowell’ 
leased to Boston & Maino. Notes payable June30 1913, $615,151. Stock ’ 
com .. $2,452,449; pref., $1,154,400; par, $50. In 1912-13, gross, $385,450) 
net (after taxes), $96,122; deduc., $151,287; dof., $55,165.— V. 94, p. 69.)

ST. JOSEPH & GRAND ISLAND R Y.— Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7 in. Trackage, St 
Joseph to Gower, Mo., 20 m ., and Gower to Kansas City, 41 miles. ’ ’

H IS T O R Y .— A reorganization Feb. 23 1897 (per plan In V . 62, p. 784 
950) of the St. Jos. & Grand Island R a ilro a d , sold In foreclosure. Union 
Pacific June 30 1913 owned $4,168,700 common, $2,878,740 first pref. and 
$2,962,750 2d pref. stock, having In 1911 purchased a large amount of 
minority stock at $53 91 for 1st pref., $37 49 for 2d pref. and $20 07 for 
common per share. V. 84. n. 52, 571: V 0t>, p 597. 1241.

A committee (Henry Hoffman, caro Whitohou.se& C o., I l l  B ’way, Chair
man; Columbia Trust C o .,N . Y .,dopos.) in 1910 requested deposits of nref 
stock with view to divs. V . 92, p. 59, 396; V .9 3 , p. 1324; V. 94, p. 763." 

D IV ID E N D S (% )—  /1898 1899 1900 1901 1902 None
On first preferred..................................\ 5 3 3 5 5  Since

BONDS.— Bonds for $1,000,000 can be sold under mtge. of 1897 onlv for 
new mileage at not exceeding $6,000 per mile. See listings In V. 64. p. i (.qg. 
V. 94, p. 763. In Oct. 1913 action was deferred on proposed new $ 1 5  000 - 
000 bond issue, owing to objections of minority stockholders; $4 000 ooh 
are to bo reserved to retire the outstanding first 4s of 1897 and remainder to 
bo issued for improvem’ts, additions & extens. V . 95, p. 420, 1123, 1536

E A R N IN G S .— 6  m o s .,(1913...................... Gross, $867,404, not, $ 1 3 4 2 1 7
July 1 to Dec. 31. 11912.......................Gross, 862,200; not, 1 4 9 ,9 3s

A N N U A L  R EP O R T.— F'iscal year ends June 30. Roport for 1 9 1 2  i t ,  
with balance sheet, was In V . 98, p . 231, showing oper. revenue Si 5 5 7  xto; 
net, after taxes, $66,927; other inc., $41,395; charges, $ 3 34 ,61 2 -bal def 
$226,290. In 1911-12, oper. rev .. $1,551,391; net, $82,576. Pros -T r e ^ ’ ’ 
Graham G . Lacy; Sec., \V. N . Purvis.— (V . 95, p. 1123, 1536.) ’ ’

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend 
Ind to St. Joseph, Allch., 39 m. Stock, $500,000 com. and $250 000 5%  
pref. Leased to Ind. 111. &  Iowa R R. (now Chic. Ind. & Southern) for 50 
;r“ r.s £r° m Feb- 2 3  1900, the Michigan Central assuming operation on Feb 15 

per annum on pref. and 2 %  on com. are paid Mch. 15 and Sent 15 
In 1<)05 and 1907 and March and Sept. 1909, Sopt. 1911 and Sopt. 1913paid 
y i%  extra on common. N o bonds.— (V . 97, p. 597.) y

ST. LAWRENCE & ADIRONDACK R Y.—  (See M a p s  N . Y .C .  &  I I .  R .  
i t Mal 0" e- , N - V- (on Mohawk & Malone) to Adirondack Jot,, 
13 miles. N . Y .  C. &  H . R . R R . owns entire stock, $1,615,000. 
,n,?JvL(!Snd,s,!J,901, 2 H % : 1902, 2 H % : 1903. 3 % ; 1 9 0 5 .1  1906 and
1907. 5 % ; 1908. 4 % ; to 1910, none; Dec. 31 1911. 4 % ; Dec. 1912, noo«.
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F e b ., 1914 .) RAILWAY STOCKS AND BONDS m

R A IL R O A D  C O M P A N IE S  
[F o r abbrev ia tions , & c .,  see notes on f ir s t  pageJ

M  ties 
Road

Date
Bonds

P a r
Value

A m oun t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and  M a tu r ity

Places Where Interest and  
D iv idends are Payable

St Lawr & Adirondack Ry— 1st M $800,000 g --N .x c * 43 1896 $1,000 $800,000 5 e J & J July 1 1996 New York Trust Co, N Y
Second mortgage $400,000 g - - ..................................N-x 43 1896 1,006 400,006 6 g A & O Oct 1 1996 Equitable Trust Co, N Y

St L Br & Mex— 1st mortgage, $25,000,000, author’d
St Louis & Cairo— See Mobile fc Ohio
St Louis Bridge— See Terminal Railroad Association of St

1909

Louis

1,000 12.147,106 6 J & D Dec 1 1939 Juno T 3 coup not paid

St Louis El Reno & VV— 1st M $817,000 g red ..(text) 
St Louis Iron Mt & Southern— Seo Missouri Pacific 
St Louis Memphis & S E— See St Louis & San Fra

42

n

1906 1,000 817.000 J & J Aug 1 1926 N Y  & East St Louis, 111

St Louis Merchants’ Br Term— 1st M gu p & 1 g-SSt.zc  
Merch Bridge 1st Aired since Feb 1 1909 at 110-SSt-z

1890 500 &c 3.500,000 5 g A & O Oct 1 1930 Farm L& TrCo,N Y;&StL

’ *9
1889
1902

1,000 2,000.000
203,000

6
5 g 
5 g

F & A Feb 1 1929
1922
1928

Farmers L &  Tr Co, N Y

Second M $300,000 g red par beginning Oct 1 9 1 2 ..  
St Louis Peoria & N W  Ry— See Chicago A  North W

9
estern

1903
Ry

1,000 300.000 A &  O

S t Louis Rocky Mt & Pac— Common stk$10,000,000 — 100 10.000,000
1.000,000

See text See text Feb 15 ’ 14, J4 %  
Doc 31 1913 1>4 
July 1 1955

Bankers Trust Co, N Y 
do do1st M g s f ................. .. ..........  ...................  Mp.xc*&r*

St Louis & San Fran— Com stock ($164,000 ,000)------
First pref stock 4 %  non-cum red (text)____________

5,064
1905 1,000 &c

100
7,606.000

28,992.350
5 g J & J

5,064 ____ 100 4,993.465 See text Q— F May 1 1913, 1% Checks mailed
2d pref stk 4 %  non-cum $31,000,000 red (text)------ 5,064 ____ 100 15,999,947 See text Q— M Dec 1 1905, 1% do
K C F S & AI pref stock trust certs $15,000,000 guar . . . . .  . . 100 15,000,000 4 g Q— J Jan 2 1914. 1% Bankers Trust Co. N Y
C &  E I common stock tr certsl payable at 2 5 0 -hq  z -  - - . . . . 100 1.713.400 10 g J & J July 1 1942 July 1913 int not paid

guaranteed gold redeem___Jpayableat par _Eq x -  - - ------ 1,000 13,761,000 4 J & J July 1 1942 do
Pref stock trust certs g gu red 150 ....................Eq .x ___ ____ 100 8,402.500 6 g Q— J July 1 1942 do

Refunding mortgage gold $85.000,000-----G .xc’ &r* 2,649 1901
1914

1,000 &c 68.557.000
2.600,000

4 g 
6

J &  J July 1 1951 
Jan 1915 
May 1 1927

Guaranty Trust Co, N Y

Gen Hen $109,850,400 g red (tex t)------ Ba.xc*&r* 5.071 1907 $ & fr 69.524,000 5 g M &  N New York, London, &o
Ozark & Cher Cent first M gold assumed red par_N x 144 1903 1,000 2,880.000 5 g A &  O Oct 1 1913 See text
Musk Cy Bridge 1st M g Int rent red 105 . -SSt.zc*
Now Orl Tex & M ex receivers’ certfs $2,000,000-------
N O Tex fc M Div 1st M g red 105 beg '2 7 - Nxc'&r*

. . . 1902
1913

1,000 100.000
850,000

5 g
See text

J & J July 1 1942 
Oct 13 1914 
Mch 1 1940

St Louis Union Trust Co
791 1910 1,000 &c 28,582.000 4 H  & 5 g M & S Sept 1913 coup not paid

Two-year collateral notes $2,500,000 red text -OU-x . . . 1911
1,000

2.250,000 5 J & D June 1 1913 Juno 1913 coup not paid
Two-year secured gold notes red 1 0 1 -------------liq.xc

Bonds U n de rly in g  R e fun d ing  4s.
— 1912 2,600,000 6 g M &  S Sept 1 1914 Sept 1913 coup not paid

Mo & W Div 1st M g $5,000 yearly drawn 105 .zc* 82 1879 1,000 89,000 6 g F &  A Aug 1 1919 Bankers Trust Co, N Y
St L f t  San Fran coll trust g s f not dr’n . ..U s .z c * 101 1880 1,000 189,000 6 g F & A Aug 1 1920 United States Trust, N Y

Gen M gold (lsto n658m ) $3,681,000 are 6sUs.zc* 986 1881 1.000 9,484.000 5 &  6 g J & J July 1 1931 Bankers Trust Co, N Y
Collateral trust mortgage on branches gold Un.zc* 64 1887 1,000 439,000 5 g A & O Oct 1 1987 Union Trust Co, N Y
Consol mtge (V 64. p 1861) gold, no option.Ba-z 188 1896 1,000 1.558,000 4 g J & J July 1 1996 Bankers Trust Co, N Y

E A R N IN G S .— 6 m os.. 11912................... Gross, $370,238; net. $90,300
July 1 to Dec. 31. / 1011---------------- Gross, 368,677; net, 150.010

fn 1911-12, gross. $712,058: net, $220,094: other Income, SO,643; deduo.. 
$248,669; dlvs. (4 % ), $64,600; bal., dof., $86,532. Earnings are Included 
with thoso of tho Now York Cent. & Hudson Uiver R R ., which pays to the 
company any surplus resulting from operation.— (V . 93, p . 1669.)

ST. LOUIS BROW NSVILLE & MEXICO R Y.—  Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m .; trackage to Gal
veston, &o., 46 miles; branch from Ilarllng n to Sam Fordyoe, 55 m ., was 
opened In Dec. 1904, affording, via Nat. HU. of M ex., a through line to 
City of Mexico; branch from Bloomington to Port O’Connor, Tex., on 
the Gulf of Mexico, 39 miles Buckeye to Collcgeport, Tex., 17 miles;
branches, 10 miles; total, 510 miles. See V . 77, p. 350; V . 79, p. 1024:
V . 80, p. 652; V. 82, p. 693. Owns one-fourth Interest In Houston Belt & 
Terminal Ry. W ith other closely allied roads forms part of tho New Or
leans Texas f t  Mexico division of the St. Louis & San Francisco. V. 90. 
p. 69; V . 91, p. 590. On Julv 5 1913 Frank Ball of Houston was appointed 
recoiver; bond interest duo Juno 1 In default. V. 97, p. 118. Stock as 
reduced March 1910, $500,000. The bonds aro all plcdgod as part security 
for St. Louis Now Orl. 'l’ox. f t  M ex. Div. M tge. of St. Louis & San Fran
cisco, V. 90, p. 1171; V . 92, p. 1501; V . 96, p. 1557.

E A R N IN G S .— 6 m os., 11913............Gross, $1,250,777; n e t,’ $263,954
July 1 to Dec. 31. 11912_______Gross, 1,432,727; net, 314,800

For year onding Juno 30 1913, gross, $2,930,692; not, $558,032; other In
come, $9,961; int., taxes, & c.. $1,125,724: bal., dof., $527,730.— (V .9 2 , 
p. 1501; V. 96, p. 1557; V. 97. p. 118, 1287.

ST. LOUIS EL RENO &  WESTERN R Y.— Guthrie to El Reno, O. T . 
42 m ., opened in 1904. Ft. Smith & West.acquired 51%  of stock In 1906.

July iauy. Bonds are subject to call at 102 H  on any 
Int. day, beginning July 1 1913, qr at any time at par if an extension Is ar-

Stock, $970,800 July 1909.
t. day, beginning July 1 1913, or at any time at pa 

ranged at a lower rate of Interest. Loans and bills payable, & c., June 30
1912. $285,239. Year 1911-12, gross, $48,849: op. def., $20,184: oth. Inc.. 
$622; int., tax., fee., $57,625: bal., def., $77,188. Pros., J. O . Van Riper. 
— (V. 83, p. 272.)

ST. LOUIS MERCHANTS’ BRIDGE TER M IN AL R Y — O R G AN I
ZA T IO N .—  Double-track road from near Union Depot, via Main St.. Hall 
St., &c., to Ferry St., opposite the Merchants’ Bridge, 4.01 m .; It owns and 
controls the Madison 111. *  St. L. R y ., 1.91 m .; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1913, $2,939,500: par, $100: 
of this the Terminal RR. Association owned $1,892,700 June 1913. 
On June 30 1913 there was due to Term. R R . of St. L. $1,025,000 for ad
vances under Its guaranty. In Nov. 1893 Term. R R . Assoc’n of St. L. 
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge. 
bonds and the in terest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91. p. 1448.

E A R N IN G S .— 6 m as., J1913______ Gross, $1,013,974; net, $146,629
July 1 to Dec. 31. \1912______Gross, 1,091,777; not, 299,38

Year ending Juno 30 1913, gross, $2,080,438; net, $439,443; taxes, 
$69,418; othor Income, $580,001; charges, $1,056,936; bal., def., $106,910. 
In 1911-12, gross, $1,767,954; net, $346,334.— (V . 91, p. 1448.)

ST. LOUIS & O’FALLON R Y.— East St. Louis, 111., to Mine No. 2, 8.64 
miles. Incorp. In Illinois June 1 1896. Stock. $150,000, all issued; par, 
$100. Bonds, see tabic above (V. 76. p. 103). Second M. equipment 
notes, $123,000, due part seml-annuall.v to Feb. 1919. For year ending 
Juno 30 1913, gross, $275,551; net, $164,659; other incomo, $i0 ,715 ; int., 
taxes, & c., $46,318; divs. (1 0 % ), $15,000; bal., sur., $114,056. In 1911-12, 
grass, $229,417; not, $123,257; other income, $15,348. Pres., L . A . 
Browning, St. Louis, M o.; Sec.,Treas., Clias. A . W a ll— (V . 77, p. 1747.)

ST . LO U IS R O C K Y  M O UN TAIN  & P A CIFIC  C O .— Company owns 
In feo 206,488 acres of high-grade bituminous coal lands and coai rights and 
surfaco necessary for mining In 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N . M . A t Brilliant, Van Iloutcn, 
ICoohler, Gardiner and Sugarito tho company has in operation 13 electrically 
equipped coal mines of a present producing capacity of about 10,000 tons 
of coal daily; in operation at Gardmor and Koehler coko ovens of
180,000 tons annual producing capacity. Owns also all of tho so:uritlos 
of tho St. Louis Rocky Mountain & Pacific Ita ilw a u , 106 miles in length.

In Sept. 1913 a sale of the railway was ponding to tho Atchison Topeka
Santa Fo for $50,000 cash and $3,OOO,O0O 50-ycar 5 %  bonds secured on 

tho road, tho stock and bonds of the railway to bo released from tho lien of 
the mortgage either with tho consent of tho bondholders or, ifnecossary, 
through foreclosure. In Dec. 1913 over 70%  of tho bonds of tho St. 
Louis Rocky M tn . f t  Pacific Company had assented. If tho plan goes 
through, tho latter will make a supplemental mortgage providing that no 
further bonds shall be issuablo except not to exceed $1,000,000 to develop 
and tmprovo tho coal property and increasing tho sinking fund to 3c. por 
ton of coal mined yearly, which It is estimated will rotiro tho entire bonded 
debt by maturity. Tho $50,000 cash would bo used to purchase bonds at 
not over par and int. or bo invested for sinking fund. Tho $3,000,000  
bonds received may bo sold and tho proceeds similarly used or tho bonds 
exchanged for bonds under tho mortgago of 1905, par for par, and until so 
sold or oxchangod held by mortgago trustee. V. 97, p. 3 6 6 ,445 ,803 ,182 4 .

STO C K .— Pref. (as to assets and dlvs.), 5 %  non-cum., non-voting, $1 .
000,000; com ., $10,000,000. Over 75%  of tho com. stock has boon deposi
ted in a pool until July 31 1917, unless terminated by an Instrument signed 
by tho owners of not less than 75%  of tho stock at any time held by tho 
trustees with Margaret M . Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houteni and Charles Springer, as trustees, with right to soil all or 
over $5,500,000 at not less than par. V . 95, p. 1332; V. 87, p. 1365.

P R E F E R R E D  D IV ID E N D S .— Aug. 31 and Dec. 31 1912. April 5. 
Juno SO.^Sept. IlO^and Dec. 31 1913, l '4 % -  On com ., 'A %  paid July 16

B O N D S.— Auth., S15.000.000; outstanding, $7,606,000 (seo above).
LA TE ST E A R N IN G S .— (1913_______Gross, $1,257,456; not, $422,653

•f> m os., July l to Dec. 3 1 .\ 1912---------- Gross, 1,069,542; net, 282,698
Surplus after cliargos, $140,082, against $87,771.

R E P O R T .— For year ending June 30 1913 in V . 97, p. 1283.
F isca l Gross N e t {a fte r Other F ixed R e p l't ,& c .,  Balance,

Year— ■ Revenue. Taxes). Incom e. Charges. Reserves. S u rp lu s .
1912-13...............$2,141,913 $519,914 $97,571 $385,956 $113,294 $118,235
1911-12------------  1,812,573 507,754 98,335 388,368 101,700 116,021

Pref. div., 5 % , paid in 1912-13, $50,000, leaving $68,235.
Pros., Jan Van Houten.— (V . 97, p . 1584, 1824; V . 98, p. 305.)
ST. LOU IS & SAN FRANCISCO. RR— Mileage Junc30 1913.
L in e s  owned—  M ile s .

St. Louis, M o., to Okla. C ity .. 543 
Springfield, M o., to Knoche Jet.

(Kan.City), M o ........................... 189
Monett, M o., to Red River____  286
Okla. City, O. T . to Red R iver. 175
Sapulpa to Denison, T e x .......... .. 193
Peirce City, M o., to Ellsworth,

K an .................................. ................
Hope, Ark., to Ardmore. Okla. 
Beaumont, Kan., to Red River. 
Fayetteville, Ark., to Okmul

gee. I. T ........................ ................
Tulsa, I. T ., to Avard, O. T ___
Branches....................   975

Trackage— To Kansas C ity ..  4 
Carrollton-Irvlng Cut-off............. 11

324
224
318

144
175

Leased &  controlled by stock. M ile s .  
K . C. Ft. S. & M .— see this co ._  919
Kan. City Mem. & Blrm _______ 286

Operated independently—
Fort Worth &  Rio Grande_____  235
Paris 4 Great Northern________  17
New Orleans Texas & M exico.. 287 
Bcaum Sour Lake &  W estern .. 118
Orange & Northwestern________  61
St. Louis Brownsville &  Mexico. 518
Rio Grande R y _________________  22
St. L. San Fran. &  T e x .................  243
Chic. & East. 111.— see this c o . .1 ,2 7 5

Total (lncl. 520 m. trackage). .7 ,53 7  
Blrm. Belt R R . (V . 75. p. 1148) 40

The St. Louis Brownsville &  Mexico (which see) was purchased early In 
1910 and amalgamated with the Colorado Southern N .O rl. <5c Pacific, etc.. 
Into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans, 
La., to Brownsville, Tex., w.th branches, In all 990 miles. Including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
City of Mexico. See BONDS below. V. 90, p. 699; V. 91, p. 590.

The St. Louis &  San Francisco and Louisville & Nashville Jointly own a 
controlling Interest In the New Orleans Mobile & Chicago R R ., which see.

The Memphis Arkansas &  Louisiana Ry. was incorporated In Louisiana 
In Dec. 1911 with $25,000,000 authorized stock to build a line from Port 
Barrc, La., to Memphis, about 375 miles. V. 93, p. 1601.

O R G A N IZA TIO N .— Organized June 30 1896 to succeed to the property 
and franchises of the R a ilw a y  co. sold in foreclosure and reor. per plan In V. 
62, p* 829 and 1140— see also p. 742. The system then was about 1.500 m.

Owns all stock of Ft. Worth & Itlo Grande R y. V . 64. p. 1224.
R E C E IV E R SH IP .— Owing to the failure of the Chic. & East. HI. to 

earn the divl ends guaranteed on the stock trust certs, and the burden of 
other leased lines and the inability to finance maturing obligations (lncl. 
the $2,250,000 2-year 5 %  notes duo Juno 1 1913), receivers wore on M ay 28 
1913 appointed on application of creditors. William C . Nixon, William B . 
Biddle and James W . Lusk aro now receivers. Separate receivers were 
appointed for Chic. f t  East. Illinois R R . (see that co.). V . 96, p . 1557, 
1630; V. 97, j>. 118, 888, 1584, 1734. On Oct. 25 1913, $10,000,000 St. L . 
& S. F. receivers’ certs, were authorized to pay preferred claims and for 
other purposes, of which $2,600,000 were issuod Jan. 1914. V . 97, p. 1287, 
1427, 1664; V. 98, p. 74, 2.38, 305. Receiver’s restitution suit ordered 
Dec. 1913. V . 98, p. 74. 305. Suit was brought in Feb. 1914 to compel 
purchase of Cape Girardeau & Northern R y. V . 98. p. 524. Statement of 
Chairman B . F. Yoakum in regard to financing, V . 97, p. 1828-9. Report 
of Int.-St. Commerce Commission, V . 98, p. 388.

On July 9 1913 John D. O'Keefe of New Orleans and Frank Andrews of  
Houston, Tex., were appointed receivers of tho New Orl. Texas f t  Mexico 
lines. V’ . 97, p. 117, 176. Frank Ball of Houston was on July 5 1913 
appointed receiver of the St. Louis Brownsville f t  Mexico R R ., which see 
above. V. 97. p. 118. Frank Andrews was also appointed receiver of the 
Beaumont Sour Lake & Western and Orange f t  Northwestern. V . 97, p. 
176, 299. On July 5 Avery II. Turner of Amarillo and G . S. Schleyer of 
Fort Worth were appointed receivers of tho three North Texas lines, viz.: 
tho St. Louis San Francisco f t  Texas. Brownwood North f t  South and Ft. 
Worth & Rio Grande. V . 97, p. 118. In Oct. 1913 authority was given 
to issue $2,000,000 Now Orl. Tex. & M ox. receivers’ cortfs, for tho year 
ending Sept. 14 1914, of which $850,000 (part of $1,500,000 Ser. A one-vr. 
6s dated Oct. 13 1913, bearing interest at 6 % ,  with 8 %  thereafter in case 
of non-payment) is issuablo at once. V . 97, p. 1204, 1505, 1584). In 
Feb. 1914 foreclosure suit was about to bo brought under N . O . Tex. f t  
M ex. Div. 1st 5s. V . 98, p. 238, 524. V . 97, p. 803.

D e fa u lts .— The defaults to and lncl. Feb. 1 1914 have included: 2-yr. 
collateral 5 %  notes (V . 96, p. 1774), also St. Louis Brownsville f t  Moxico6s 
(pledgod for New Orl. Tex. & M ex. Div. bonds); (V . 97, p. 50) Chic. & 
East. 111. (divs. and int. on trust receipts) and Now Orl. Mobilo f t  Chicago 
1st M . 5sjsee that co.); New Orl. Tex. f t  M ex. D iv . 4HSs and 5s (V . 97, p. 
667) and ’ Frisco 2-year secured gold notes (V . 97, p. 888): Ozark f t  Cherokee 
Cent. 5s, except on bonds assenting to plan in V . 97, p. 8 0 3 ,8 8 7 , 951.

C O M M IT T E E S .— The protective committees are:
General L ien  Bonds .— Speyer f t  Co. request deposits with Bankers Trust 

C o., N . Y . ,  and other depositaries. In July 1913 about $26,000,000 bonds 
had been deposited. V . 96, p. 1557, 1630: V . 97. p. 176, 237. 1287, 1358- 
Separate committees represent the French holdors of the general lien and 
New Orl. Tex. f t  M ox. bonds, Lorenzo Semple being identified therewith.

Refund ing  4 %  Bonds.— Frederick Strauss (Chairman); Charles E. Sigler. 
54 Wall St., Sec. N o deposits have been asked as no default has occurred 
in payment of July 1913 and Jan. 1914 coupons. V . 96, p. 1557, 1630; 
V . 97, p. 50.

N ew Orleans Texas A  M exico  ls( 5s.— Willard V . King, Chairman; Geo.
E. Warren, Sec. Depositaries, Columbia-Knick. Tr. C o., N . Y . ,  and 
St. Louis Union Tr. In Feb. 1914 about 80%  of bonds held in U . S. had 
been deposited. Lorenzo Semple represents French holders of $5,000,000  
bonds and will act with committee. V . 97, p. 238, 667, 951, 1025, 1663; 
V. 98, p . 238 , 524.

Two Year 6 %  Notes due Sept. 1914.— H . E . Cooper. Chairman; A . Lud
low Kramer. 37 W all St., Sec.; Equitablo Tr. C o ., depositary. In Dec. 
1913 $1,360,000 notes had been deposited. V . 96, p. 1557; V . 97, p. 888, 
951, 1734.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b .. 1 9 1 4 .) R A IL W A Y  STOCKS A N D  BONDS 123

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



124 
R

A
IL

W
A

Y
 S

T
O

C
K

S
 A

N
D

 
B

O
N

D
S

 
[V

o
l. xvcm

.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



K'e b . 1 9 1 4 . ! RAILWAY STOCKS AND BONDS 2 5

R A IL R O A D  C O M P A N IE S  
rF o r abbreviations, «fee., see notes on f ir s t  page.]

St Louis & San Fran— (Concluded .)
Southwest DIv M $1,500,000 red at par g ___Ce.zc*
Cent Div 1st M gold $3,402,000 red at 102H -N .zc*  
Northwestern Division ratge redeem 102J4--N .zc*
St Louis Wichita & W  1st M redeem at 105 g — zc*
Ft Worth & Rio Gr 1st M gold old 5s Int red.Cc.xc*
Blrm Belt 1st M g red 102 A  gu p A 1 (end)-O B.xc" 
Chicago & East 111, Kansas City Ft Scott & Memphis
Equip notes gold Series G due $154,000 s -a ____ Bax

do do Series I gold due sem l-ann_____ x
do do Series J part due $5,006 quar------
do do • Series K  due $18,000 s -a ____SStx
do do Series L (V 84, p 1429)___- ..S S t x
do Ser M Pull’n eq notes gu $20,436 quar___x
do Series N , due $65,000 s -a ........................Cex
do Ser O gu, due $83,000 s-a-------------------PIPx
do Ser P g, due $132,000 or $33,000 s -a ------ x
do Ser Q g due $72,000 or $73,000s-a_______Cex
do Ser R due $5,000 s -a ............................ x
do Ser S due $74,000 s-a (A & O ) .................... -fix

’Frisco Const’n Go eq. notes ser A  g gu duo s-a .C K .x  
03 Frisco Const’n Co eq notes Ser B guru due s-a .N .c  
. OOl So N O & P eq tr notes gu duo $80,000 s-a--B n

N  O T  & M  eq notes ser A  g gu duo $80,000 s-a -----B
New O T & M eq notes ser B gu due $56,000 s-a— G 

St Louis Southwestern— Common stock $130,000,000  
Preferred stock 5 %  non-cumulatlve $20,000,000 —
First mortgage certs ($16 ,5 0 0  per mtie) gold.Ce.xc*
Second M 4 %  Inc $10,000,000 non-cum g--B a .xc*
First consolidated mtge $25,000,000 g - - -E q .s e * &r 
First term and unifying M $100,000,000 g-Gxo Ar 
Stephenvllle Nor & Sou Tex 1st M e eu red I0o-xc*
Paragould Southeastern 1st M  $5,000,000 gu---------
Car trust bonds, due $34,000 yearly---------------- -— x
do Ser A (V 90. p 1364. 1491) $46,000 yly - -U s m x  
Special equip trust (V 96. P 1557) $33,000 s-an - - - X  
Now equipment trust proposed $340,000(V98,P 388)

s Due 5113,000 each March 15 and $112,000 each S ept 15

M ile s
Road

Date
Bonds

P a r
V a lue

A m oun t
O utstand ing

Rate
%

When
Payable

112 1897 $1,000 $829,000 5 g A A O
103 1899 1,000 145,000 4 g A A O
106 1900 500 Ac 47.000 4 g A A o
144 1879 1,000 304,000 6 g M A s
223 1888 1,000 2,923,000 4 g J A J

40 1902 1,000 1,000,000 4 g A A o
Rock I sland-’ Fr sco Termin al— See t hose com

1906 1,000 770,000 4 A A & o
1907 1.000 979,000 5 g J A J
1906 50,000 5 g Quar
1907 105,000 5 M A s
1907 1,000 1,984,000 5 g F A A
1<)()7 396,540 5
1909 i.ooo 325,000 5 J A j
1908 1,000 268,000 6 J A J 15
1909 1,000 1,590.000 5 g A A O
1910 1,000 913,000 5 g F A A
1010 70,000
1911 1.480,000 5 A A O

2,384,000 5 g M s
1912 1,000 s2 ,025,000 5 g M AS15
1907 1,000 480.000 5 F A A

480,000 5 F A A
1911 1.120,000 5 M A S15

100 16,356,100
100 19,893,650 See text Q T15

1,223 1891 1,000 20,000,000 4 g M A N
1,223 1891 500 Ac 3,042,500 4 ,T A J
1,271 1902 1,000 22,261,750 4 g J A D

1912 1,000 9,120,000 5 g J A J
105 1910 1,000 2,423,000 5 g J A J

37 5
1909 1,000 204,000 5 A A O
1910 1,000 322,000 5 A A O
1913 1,000 627.000 5 g J & D
1914 Seo text

ept 15 . V . 9 5, p . 420.

Last D iv ide nd  
and M a tu r ity

Oct 1 1947 
Apr 11929 
Apr 1 1930 
Sept 1 1919 
July 1 1928 
Oct 1 1922 
panles 
Apr ’ 14-Apr ’ 16 
Jan ’ 14-Jan ’ 17 
To Sept 1916 
Sept’ 14-Sept ’ 17 
Aug ’ 14-Aug ’ 17 
To Nov 15 1917 
July 1 1916 
To Jan 15 1918 
To Oct 1 1919 
To Aug 1 1920 
To Dec 1 1920 
To Oct 1 1923

’ 14-Fcb ’ 17 
’eb 1 1917

Jan 151914, 1 
Nov 11989  
Nov 1 1989 
June 1 1932 
Jan 1 1952 
July 1 1940 
1943
To April 1 1919 
To April 1 1920 
To Dec 1 1923

Places Where In terest and  
D iv idends are Payable

Eankers Trust Co, N Y  
do do
do do
do do

Central Trust Co N  Y  
Bankers Trust Co, N Y

Blair & Co., New York 
First Nat Bk, N Y  or Chlo 
Boatmen’s Bank, St Lou 
Bankers Tr C o, N Y & StL  
Bankers Tr C o,N Y o rS tL

Central Trust Co, N Y  
Prov Life & Tr Co, Phlla 
Bankers Trust Co, N Y  
Central Trust Co, N Y  
U S Express Co, N Y  
Guaranty Trust Co, N Y  
Colum-Knick Tr C o, N Y  

do do
do do

Bankers Trust C o, N  Y  
do do

Office, 165 Bway, N Y 
Central Trust Co, N Y  
Bankers Trust Co, N Y  
Equitable Tr Co. N Y  
New York, London, Ao 
New York and St Louis

Penn Co for Ins, &c, Phil 
U S Mtg A Tr Co, N Y  
Phila T r & Safe Dep Co

Tw o-Y ear 5%  Notes D ue June  1913.— See II. Fessenden, Philip Stoc- 
ton and Louis V. Bright; Old Col. Tr. C o ., Boston, or Lawyers’ Title Ins. 
& Tr. C o.. N . Y . ,  depositaries. V. 96, p. 1774.

Committee fo r  French Bondholders .— “ Association Nationale des Porteurs 
Francais do Valeurs Etrangeres,” 5 Rue Gaillon, Paris. V . 96, p. 1774.

C. &  E . I .  Com. <& P re f. Stock T rus t Certs. A  Stock.— Alvin W . Krcch, 
Chairman; Richard It. Hunter, Secretary: Equitable Trust C o .. N . Y . ,  
depositary. V . 96, p. 1555, 1630; V . 97 , p. 1427.

Ozark A  Cherokee Centra l 1st 5s.— E. S. Page, Chairman; Girard Trust 
C o., Phila., and Columbia-Knickerbocker Trust C o .,N . Y . ,  depositaries. 
Majority deposited. Under agreement made with receivers of St. L . & S. F. 
no foreclosure suit is to be brought during 12 mos. onding Oct. 1 1914 and 
int. was made payable on assenting bonds only at 5 %  on Oct. 1 1913 and 
April 1 1914 or for such time as principal may remain unpaid. Seo V. 97, 
p. 803, 887, 951. V. 96, p. 1630, 1703; V . 97, p. 118, 176, 237, 444, 803.

Stockholders' Protective Com m ittee .— Charles 11. Sabin, Chairman; Thoo- 
doro II. Price, Sec.; Guaranty Tr. C o ., N . Y . ,  depositary. V. 97, p. 951, 
1025, 1664. See also appeal of Director James Campbell of St. Louis, 
holder of about 40,000 shares, in V . 97, p. 888, 1205.

Committees for Kansas City Ft. Scott & Memphis and Now Orleans M o- 
bilo A Chicago securities, see those companies.

D IV ID E N D S.—  ’97. ’98. ’99. ’00. ’01 ’ . 02. to ’05. ’06 to T 2 . 1913.
First preferred_____ 2 ------------- 4 %  per annum------------ 4 yearly. 1, 1 ,0 , 0
Second preferred ... 1 2 2 314 4 yearly. None. None

STOCK TR U ST C ER TIFIC ATES.— Kansas City Ft. Scott A Memphis 
R y., Kansas City to Memphis, Tenn., with branches, 919 m ., was acquired 
In 1901; Its entire stock Is owned and road leased for Int. on bonds and 4%  
on pref. stock trust certfs. (see above table), the 4 %  ref. bonds being guar., 
p. & 1.; see K. C. Ft. S. & M. in this Issue and V. 72, p. 438, 532, 581. 1238.

In July 1912 all of the $7,217,800 com. and $ 8 ,402 ,500of the $12,191,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis & San Francisco giving In ex
change Its stock trust certlflcates at the rate of $100 for each $100 share, 
upon which 10%  and 6 %  divs., respectively, are paid by company. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 %  per annum, so that both the Income and prin. are unchanged 
— only form of security being changed. (Seo form, V .8 0 ,p . 1857). See 
Chicago A Eastern Illinois on a preceding page.

G EN ER AL LIEN  GOLD BONDS D ATED  1907.
Of the $69,524,000 of these bonds outstanding, some $23,000,000 wero 

placed in Franco. The coupon of N ov. 1 1913 was paid when duo.
Road Covered by General L ie n  Bonds J u n e 30 1912— Tota l 5,255 M ile s .

Now a first lien, subject only to $488,625 existing bonds - .......... ........... 1,073
A  first lien on Ozark & Cherokee Central lty ., subject to $2,980,000

old bonds (seo “committees” above) o n ___  .  .  144
A lien, subject to $85,000,000 refunding and underlying bonds, o n . . .2 ,649  
A lien on the stock of and leasehold Interest In Kansas City Ft. Scott

A Memphis Ry. and Kansas City Memphis A Blrm. R y ...................... .1 ,20 5
Lien on trackage r ig h ts ...................................................     184

Also a lien (subject to prior liens) on equipment, valuable terminals. Ac. 
V . 84, p. 1488; V . 88, p. 54, 1198; V. 89, p. 105, 1598; V . 90, p. 1426; V . 92, 
p. 119, 189; V. 93, p. 1535; V. 94, p. 280, 1250; V. 96. p. 1229. 1557; V .
97. p. 445.

R EFU N D IN G  4s of 1901 (V. 77. p. 2391: V . 83, p. 752: V . 93. p. 164.) 
Interest duo on these bonds July 1913 and Jan. 1914 was paid when duo. 

Underly ing  Bonds Deposited as S ecurity  under R e fun d ing  M ortgage.
~~ ‘  ....... Southwest Div. 5 s -------------  $671,000

Cent. Div. 4 s . . . ............  1,817,000
Kan. City Div 3sA4s(all). 3,300.000  
Northwest. Div. 4 s ----------  1,253,000

Mo. & W . Div. 6 s --------------  $866,000
St. L . WIch. A West. 6 s . .  1,696,000
Trust 6s of 1880----------------  731,000
Gen. mtge. 5sA 6s of 1881.10,614,000
Trust 5s of 1887 - . - ............. 660,000

Also refunded (canceled) $5,590,000 6s of 1906and $6,983,000 4 %  consols.
There have also been acquired and deposited under the refunding mtge 

the following stocks and 4 %  bonds, representing new cxtenslons(belng 
entire Issues on account thereof), the latter aggregating 550.94 miles.

Road— (V. 77, p. 1538, 1537.) M ile s . Stock. Bonds.
Oklahoma City & Western R R .......................... 174.85 $5,000,000 $4,023,000
Oklahoma City & Texas R R ------------------------  8.68 _______ _______
Ft. Worth A Rio Grande R y ...........................  77.28 a2,928,300 *1,544,000
Sulphur Springs R y .......................  8.72 200,000 174,000
Blackwell Enid A Southwestern R y ------------238.68 500,000 4,500,000
Blackwell Enid & Texas R y.......................   12.75   173,000
Red River Texas & Southern R y . . ...............  57.54 400,000 815,000
St. Louis San Fran. A Texas R y .................... .  _ 803,300 200,000

a Substantially entire issue. *  Further $2,923,000 in hands of public. 
N E W  O RL. T E X A S  & M E X . D IV . 1ST 5S OF 1910, $50,000,000 A U T II.

The Interest was defaulted Oct. 1 1913 on the $28,582,000 outstanding 
bonds, of which $5,000,000 are hold in Franco and are ‘l 'A  %  bonds.

The bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad anil a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
Interest In the capital stock of the Houston Belt A Terminal Co. and the 
Brownsville & Matamoros Bridge Co.; also, by equity of $2,999,000, In 
locomotives and cars costing over $5,300,000. Compare V . 95, p. 750.

Tho New Orleans Texas & Mexico R R . joined in making the mortgage, 
while the securities of tho Beaumont Sour Lake & Western R y. (V. 90 p. 
976) and Orange & Northwestern R R . and St. Louis Brownsville & Mexico 
R y. aro pledged as collateral. V . 90. p. 699, 915, 1045, 1677; V. 91, p. 
1328; V . 92, p. 1110; V . 94, p. 1120, 1317; V . 95, p. 750; V. 96, p.203,1630.

M iscellaneous Bonds, Guaranteed Bonds, Notes, C ar T rus ts , & c .
Ozark & Chorokee Central and St. Louis Memphis & S. E . bonds, see V , 

78, p. 2335, 1908; also V . 97, p. 803; Rock Isl.-’Frisco Term. guar. 5s, 
seo that company.

Underlying bonds on former St. L . M. & S. E . system; $54,000 Pemiscot 
R R . 6s due Oot. 1 1914; $65,000 Kcnnett & Osceola 6s due June 1 1917;

$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L . M . & S. E . 1st
4s 1952, red. 105, $365,625.

The $2,250,000 2-year 5 %  notes which matured June 1 1913 and remain 
unpaid are secured by deposit of $2,500,000 St. L. & S. F . Chic. & East III., 
com. stk. tr. certfs. and $1,490,000 Ft. Scott & Memphis pref. stock tr. ctfs. 
and $100,000 St. Louis & San Fran. gen. lien 5s. V . 92, p. 1375.

The $2,600,000 6 %  gold notes dated Sept. 1912 are secured by deposit 
of $4,229,185 certifs. of indebt, due Sept. 1 1914, and also the entire 82,000 ,
000 cap. stock of the New Orl. Tex. & M ox. R R .; $1,400,000 Kirby Lumber 
C o. 7% cum. pref. stock; $475,000 promissory note of San Benitn & Rio 
Grando Val. R y. and also last-named company’s entire $50,000 stock. 
Sept. 1913 coupon was defaulted. See V . 95, p. 751; V . 97, p. 888.

The New Orleans Terminal Company has Issued 4 %  gold bonds (pres
ent outstanding amount $14,000,000). guaranteed Jointly by St. L . & S. F. 
and tho Southern R y. V . 77, p. 38; V . 76, p. 1144; V . 97, p. 1898. The 
St. L . & S. F . defaulted July 1 1913 In payment of its one-half of tho interest 
duo on tho bonds. V . 97, p. 1899. Rock-Island-’Frisco Terminal R y. 
(St. Louis), see V . 82, p. 930; V. 84, p. 749, and seo that company. Owns 
stock of Quanah Acme & Pacific R y. and agrees to purchase its 6 %  bonds 
($958,000 sold) on or before July 15 1921 at 105 and int. and guar
antees int. See that co., V . 95, p. 1274.

On Sept. 15 1913 there were outstanding $3,773,821 notes held by St. 
Louis Union Trust Co. and tho New Iberia syndicate, having been issued, 
it is understood, in connection with the plan (see map) for building a line 
under charter of Memphis Arkansas & Louisiana R y. from Port Barre, La., 
to Memphis, 275 miles. On Oct. 1, on application of the North American 
Company, the Court authorized the receivers to sell at not loss than 52%
8584,000 Gen. Lien M . 5s pledged as part collateral for said notes, and to 
apply the proceeds on account of two of the notes for $350,000 each, dated 
Dec. 22 1911 and March 28 1911, and one of $200,000 dated Aug. 20 1909.

The $3,357,000 Series I, $359,000 Series K , $5,074,000 Series L car trusts 
are guaranteed, prin.A Int., by the Amer. Car & Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. “ Frisco Refrigerator Line,” incorporated on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V . 93, p. 797.

L A TE ST E A R N IN G S .— (1913____Gross, $22,862,612: net, $7,452,728
6 m os., July 1 to Dec. 3 1 .(1912____Gross, 22,722,092; net, 7.990,042

A N N U A L  R E P O R T.— Report for the year ending Juno 30 1913, showing 
operation of system (not incl. the New Orl. Texas & M ex. D iv. lines, oper
ated independently) was given in V . 97, p. 1419, 1579, 1593. For year 
ending June 30 1013 earnings of New Orl. Tex. & M ex. D iv. lines (average 
miles operated, 978) were: Operating revenue, 85,354,376; net, $955,478; 
taxes, $114,113; misc. income, $60,188; interest, $1,486,059; rentals, 
$330,900; hire of equipment, $299,077; balance, deficit, $1,214,482.

Year end ing June  30—  1912-13. 1911-12. 1910-11.
Average miles operated_______________ 5,255 5,241 5,188
Freight earnings-----------------------------------$31,272,807 $27,505,798 828.071,’782
P a ssen ge r...-------------------   11,651,258 11,490,509 11,999,385
M ail, express, &c...................................   3 ,126,225 3,104,057 3,088,061

Total operating revenue.................... $46,050,290 $42,100,364 $43,159,228
Net operating revenues (after taxes).$13,281,756 $11,433,192 .$12,027,000
Total net income-------------   $14,660,779 $12,992,510 $14,360,971
Interest, rentals and sinking fu n ds.. 11,504,446 11,236,636 11,290,685
D iv. K . C . Ft. S. & M . stock tr. certs. 540,400 540,400 540.400
D iv. C . & E . I . stock trust certificates 1,120,766 1,038,075 994,482
Now Orl. Texas & Mexico def________  1,214,482 903,969 N ot stated.
Rio Grando Ry. def__________________  4 ,8 11 ----------- -----------
Amortization, discount funded debt. 943,222 857,152 802,253
Dividend on first preferred__________(3% )149,790 (4)199,742 (4)199,742

Balance.................................................. def .$817,138. df$l ,783,464 sur .$533,409
O FF IC ER S.— P r e s ., ........ ................ . . ;  Vice-Pros’t s . , _______ _________, A .

Douglas and C . W . Hillard; Sec. & Treas., F . 11. Hamilton; Asst. Sec. & 
Asst. Treas., L . O. Williams; Asst. Sec., W . F . Hull; Gen. Counsel, F . W . 
Evans.

D IR E C T O R S.— (Oct. 1913) B . F . Yoakum, H . II. Pierce, John F . 
Harris, Now York; Benj. P. Cheney, Boston; W . C . Nixon, Albert T .  
Perkins, S. W . Fordyce, W . C . Biddle, Festus J. W ade, James Campbell, 
Thomas II. W est and Alexander Douglas, St. Louis.— (V . 97, p. 1734, 
1824, 1828, 1899; V . 98, p. 74. 238. 305, 388, 454,611 .)

ST. LOUIS SOUTHWESTERN R Y.— (See M a p . )— System embraces:
St. Lou is  Southw esternR y.C o. — Con,

Shreveport Branch_______________ 62.5
S t. L .  Southw . R y . Co. o f Texas—  

Main Line— Texark. to G atsv.305.1
Fort Worth Branch____________ 160.8
Dallas Branch__________________  14.0
Sherman Branch________________  52.3
Hillsboro B ranch_______________ 40.2
Lufkin Branch__________________130.9

S t. L o u is  Southwestern R y . Co.
Main Line— Delta to Texarkana414.8
Main line trackage_____________  1.6
Illinois Division (trackage)____ 161.3
Cairo Branch_____________________ 57.3
New Madrid Branch____________  6.1
Grays Point Term. Ry. (leased) 13.2
Memphis Div. trackage, A c___68.8
Cent. Ark. & Eastern (leased). 44.8
Stuttgart Branch________________ 34.8
Little Rock Branch---------------------43.0 Total operated June 30 1913 -1 ,608 .5

Of the 1,368 miles of main track, 9 are laid with 85-lb ., 1,051 with 75-lb ., 
31 with 70-lb., 273 with 56-lb. and 6 with 60-lb. steel rails.

The Stephenvllle North Sc South Texas R y .. Stephenvllle to Gatesville, 
75 m ., and Edson (near Hamilton) to Comanche, 30 m .. Is leased from 
July 1 1913 with option of extension for 40 years, or right to purchase at 
any timo. V. 96. p. 1090, 1490, 1774; V . 96, p. 1841. Leases for 30 years, 
from July 1 1910, with privilege of purchase on payment of bonds, the Cent. 
Arkansas & Eastern, operating from Stuttgart, Ark., to England, and Rice 
Jet. to Ilazen, total, 45 miles. See BONDS below. V . 90, p. 1045; V . 91, 
p. 39,7; V . 93, p. 104, 228: V . 94, p. 417, 632. Also leases the Paragould 
Southeastern R y ., Paragould to Blytheville, A rk .,37  miles, and guarantees 
tho bonds. V . 97, p. 366, 1025, 1824.

O R G A N .— Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890. 
V . 50, p. 141, 561.
P R E F. (1909 1910 1911 1912 Oct. 1912 T 3  1914.
D IV S. 1 2 %  5 %  4 %  4 H % ( J -& J .)  I H %  4 H  1,

In Oct. 1913 the div. was reduced from 1 K %  to 1 % . V . 97, p. 730.
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12(5 RAILWAY STOCKS AND BONDS [Vol. XCVIII
R A IL R O A D  C O M P A N IE S  

[F o r abbreviations, & c „  see notes on f ir s t  page.]
M ile s
Road

Date
Bonds

P a r
V a lue

1897 $1,000
1906 1,000
1910 1,000
1905 1,000
1904 500

1909 1,000

1880 1,000
1894 1,000
1908 1,000
1893 1,000

100
1893 1,000
1913 1,000

& Sant a Fe
1905 1,000
1911 1,000
Fe

1907
100

1887 1,000

1903 1,000

A m o u n t
O utstand ing

Rate
%

When
P ayable

Last D iv id e n d  
and  M a tu r i ty

Places Where In terest and  
D iv ide nds are Payab le

St. Louis Southwestern— (C o n c l u d e d . )
G u a r a n t e e d  B o n d s ,  & c .—

Gray's Pt Term 1st M guar p <5c 1 gold.......... SSt.zc&r
1st ref&ext M $4,000,000 g red text gu p& l-E q.xc  

Cen Ar& E 1st M $3,000,000 g red 105 text SSxc’ &r1
Shreveport Bdge & Term 1st M $500,000 g g u ____x

St Louis Troy & Eastern— First mtge $500,000___CC
St Louis W atkins & Gulf— See St Louis Iron Mt & Sou 
St Paul Bridge & Terminal Ry— 1st M $500,000-FCz 
St Paul & Des M RR— See Chic Rock Isl & Pacific 
St Paul Eastern Grand Trunk— See Chic &  North West 
St Paul & Kansas City Short Line RR— See Chicago R
St Paul Union Depot— First M gold, lnt as rental___z

Consol mtge gold ($100,000 are 4s), lnt as rental 
Salt L C  Un Dep & RR— IstM  $1,500,000 g re d .B a -.x
Salt Lake & Los Angeles— IstM  goldjext 1913____ G.c
San Antonio & Aransas Pass— Stock...................................

First M $21,600,000 g guar p &  I (end)___Cc.zc*&r
San A n ton io  U talde & G ulf— 1st M  $13,500,000-gx  
San Francisco & Nor Pacific— See Northwest Pac RR  
San Francisco & San Joaquin Valley— See Atchison T  
San Luis Southern Ry— First mtge $1,000,000 g old -.x  
San Pedro Los Ang & S Lake— 1st M $70,000,000 gGx 
Santa Fe Prescott & Phoenix— See Atchison Topeka & 
Saranac & Lake Placid— See Chateaugay & Lake Placid
Saratoga & Encampment— First mortgage------------ CC
Saratoga & Schenectady— Stock, $450,000 guar 7 % . .  
Sault Ste Marie Bridge— 1st M gold s f drawn l lO - .x c  
Savannah Florida & Western— See Atlantic Coast Lin 
Sav & Statesboro— 1st M $500,000 gu p & I (end) .xc*

4.38
15

723

opclca
31

1,135
Santa

45

iji
e R R

$500,000  
See text 
1,085,000

450.000
500.000

400.000

250.000
250.000

1,100,000
300.000

1,000,000
17,544,000

3,663,000

335,000
55,155,000

750.000
450.000
900.000

185.000

5 g 
5 g 
5 g 
5 g
5 g

6

6 g 
4 g & 5 g

5 g
6 g

& D 
& A

J &  J

M & N 
M & N 
M & N 

& J

Dec 1 1947 
Aug 1 1956 
July 1 1940 
Aug 11955  
Dec 1192 4

Jan 1 1929

May 1 1930 
May 1 1944 
Nov 1193 8  
Jan 1 1916

N Y , Eq Tr & St Louis 
do do

Guaranty Trust Co, N  Y  
St Louis, Mo 
Miss Val Tr Co, St Louis

First Tr & Sav Bk, Chlo

Central Trust Co, N Y  
Northwestern Trust Co 
Bankers Trust Co, N Y  
Salt Lake City

4 g 
6 g

6 g 
4 g

5
7
5 g 

5 g

J & J 
F & A

F & A 
J & J15 
J & J

Jan 1 1943 
Feb 1 1943

Dec 1 1939 
July 1 1961

1937
Jan 15 T 4 , 3 H  
July 1 1937

Jan 1 1953

Central Trust Co, N Y  
St Louis, M o

Internat Tr Co, Denver 
Guaranty Trust Co, N Y

Cont & Comm Tr & S Bk 
Troy, N Y
55 W all Street, New York 

Savannah Trust Co

BON D S.— The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount, $6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,957,
500 had been acquired to July 1913), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V. 75, p. 136). See V . 74, p. 328, 578, 630, 831; 
V . 75, p. 790: V . 77, p. 2160; V . 80, p. 473, 872; V . 84, p. 1249; V . 87, p. 
814: V . 88, p. 453.

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
cover all the property secured by existing mortgages and will also have a 
first Hen on all extensions, branches, equipment, &c„ constructed or ac
quired by the proceeds of the bonds. Of the bonds, $9,120,000 have 
been Issued to provide terminal facilities at St. Louis, lllm o and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and Immediate requirements for addi
tional equipment and Improvements. Of the remaining bonds, $36,880,000  
are reserved to retire prior lien bonds of the company and controlled com
panies maturing during the life of the mortgage and $54,000,000 for addi
tions, Improvements, equipment, &c., under stringent provisions. See 
V . 94, p. 1450. 488, 560, 1120: V . 95, p. 887.

G uaran ties.— Gray’s Point Term. guar, of 1st 6s, V . 69, p. 1062. St 
Louis So. W . owns all stock and leases road till Aug. 1958. V . 65, p. 413.

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. &  Mo. Bridge bonds; 
$686,000 issued and pledged under St. L . & S. F . first term and unlf. mtge 
V . 93, p. 273, 819, 890; V . 85. p. 222, 601.

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V . 81. p. 1097, 1101; V . 82, p. 753: V . 83, p. 815. ,

Cent. Ark. & Eastern 1st 5s issuable at $25,000 per mile are guar. p. & I.; 
also the Paragould Southeastern 1st 5s ($5,000,000 auth. Issue), o f  which 
$511,000 to be issued at present. V . 97, p. 366, 1025. KS

E A R N IN G S .— 6 m os.,(1913................Gross, $6,923,298; net, $1,694,878
July 1 to Dec. 31. 11912..................Gross, 7,080,662; net, 2,262,121

Surplus after charges, $697,953, against $1,364,078.
A N N U A L  R E P O R T.— Annual meeting is hold at St. Louis, M o ., on tho 

first Tuesday in October. Report for 1912-13 was in V . 97, p. 1108,1139. 
Years end ing June  30—  1912-13. 1911-12. 1910-11.

Total operating revenues_____________ $13,296,949 $12,042,543 $11,888,037
Operating expenses____________________  9,215,797 8,419,415 8,578,155

$3,623,128
$4,047,915
$1,728,836

121,700
579,760

$3,309,882
$3,457,004
$1,691,440

121.700
429,041

N et operating revenue__________________$4,081,152
Total net income________________________ $4,644,141
Fixed mortgage interest----------------------- $2,070,327
lnt. on 2d M . inc. bds. held by public 121,700 
Other interest, rents, &c______________ 565,923

Balance surplus for year---------------$1 886 190 $1,617,619 $1,215,823
Preferred dividend - - - - - .................... (5% )994,682(4^)$895,214(4)$795 ,746

O FFIC ER S.— Pres, and Gen. Mgr., F . H . Britton; V .-P ., H . E . Farrell; 
Sec., Arthur J. Trussed; Treas., G. K . Warner.

Directors.— Edwin Gould (Chairman), R . M. Callaway, A . J. Hemphill, 
Winslow S. Pierce, William H . Taylor and Geo. H . M acy, New York; M ur
ray Carleton, F. H . Britton and Tom  Randolph, St. Louis. Office, R y. 
Exch. Bldg.. St. Louis; N . Y . headquarters, 165 Bway.— (V. 97, p. 1025; 
1108, 1139, 1824, V . 98, p. 238, 306, 388.) “

ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy, 1177, 
with branch 1 mile to Donkville, 111.; total, 18.9 miles; leases St. Louis &
111. Belt, Edwardsvllle, 111., to near Formosa, 111., 7 m .; yard track and 
sidings, 10.37 m .; total, 36.27 miles. Stock, $850,000; par, $100. For 
year ending Juno 30 1913, gross, $216,782; net, $58,611. In 1911-12, gross, 
$241,832; net, $62,606; other Inc.. $1,372; lnt., tax., & c., $59,013; bal., stir., 
$4,971. Pres., E . II. Conrades, 314 N . 4th S t., St. Louis.—  (V. 89, p. 287.)

ST. PAUL.— See Chicago Milwaukee &  St. Paul.
ST. PAUL BRIDGE & TERMINAL R Y — Owns 2.54 miles of main line 

from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 3 .12 miles; total, 5 .66 miles. Incorp. in Minnesota Oct. 12 1908. 
For year ending June 30 1913, gross, $166,833: net, $53,247; other Inc., 
$35: lnt., taxes, & c., $43,860; bal., sur., $9,422.

Bonds (auth. Issue $500,000), see table above. Pres., W m . Maglvny; 
Sec. and Treas., A . A . McKechnle. Office, South St. Paul, Minn

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Paclflo, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chlo. Burl. &  Qulnoy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R . I. & Pacific. 
In 1913 plans for enlargements were under consideration. V. 95, p. 1609

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4 %  on stock since May 1 1901; from 1881 to May 1901 6 %  dlvs. were paid. 
Cal. year 1912, gross, $86,901; op. def., $212,364: lnt. on bonds, $26,500; 
taxes, $323; dlvs., $37,296; rentals, $5,051; net expenses, $281,534: paid by 
tenant roads. Pres., A . W . Trenholm; Sec.,W . G. Johnson.—  (V.95.P.1609.)

SALT LAKE CITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver &  Rio Grande and Western Paclflo, which Jointly 
guarantee bonds, prln. and lnt. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V . 88, p. 232: V  91, p 523

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— see V . 65, p. 824. Stock, $300,
000. control owned June 1913 by Joseph Nelson, Salt Lake City. Year 
1912-13, gross, $97,425; net, $25,576; int., taxes, & c., $24,367; bal., sur., 
$1,210.— (V . 83 , p. 1472.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrvlilc to Hous
ton, 308 miles; Kenedy to Corpus Christ!, Tex., 88 m .; Yoakum to Waco,

171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles.’ 
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, Juno 30 
1913, 723 miles— 344 m. 70-lb. and 379 m . 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition
ally, “ the punctual payment of the principal and Interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V . 56, p. 540. Car trusts 
June 30 1913, $906,000, due in installments to Apr. 1 1920.

Also in Apr. 1913 made an equip, trust to secure $105,000 3-year cortfs, 
for purchase of ten locomotives; Commercial Trust Co. of Phila., trustee. 
V . 96, p. 1157. Notes held by Southern Pac. Co. June 30 1913, $3,898,000, 
duo July 1 1920, bearing int. (non-cum.) at such rate, not over 4 % , as not 
earnings over bett'ts will pay; total bills payable June 30 1913, $6,344,308.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Paclflo. 
V . 77, p. 90, 148, 401, 452, 2340; V . 78, p. 2600; V . 82, p. 453.

E A R N IN G S .— 6 m os., (1913................. Gross, $2,682,702; net, $694,823
July 1 to Dec. 31. \ 1912_________ Gross, 2,935,298; net, 1,140,811

A N N U A L  R E P O R T.— For year ending June 30 1913, gross, $5,109,279; 
not, $1,333,622; other income, $26,264; charges, $1,157,375; bal., $202,511. 
In 1911-12, gross, $4,619,503; net, $ 1 ,2 1 3 ,8 9 5 .— Pres., W . H . M cIntyre, 
N  Y . ;  Sec., J. W . 1’ erry.— V. 82, p. 453; V .9 6 ,p .  1157.)

SAN A N T O N IO  U VALD E & G U LF RR.— Owns San Antonio T ex., to 
Crystal City, 144.07 miles; Uvalde to Carrizo Springs, 5 3 m .;  Pleasanton 
to Odom, 100.2 m .; total, 297.27 miles. Extension Odem to Corpus 
Christ!, about 17 m ., to be completed about M ar. 1, making with 2.7 in. 
trackage at San Antonio, a total of 317 miles. Stock auth., $315,000; issued 
$1,000 per mile. _____ __ ,

Bonds, first mortgage 30-year 5s are limited to $13,500,000 (Bankers 
Trust Co. of St. Louis, trustee); on M ay 26 1913 $2,863,000 bonds wore 
auth., and in Oct. 1913 $800,000 additional. V . 96, p. 1630; V . 97, p. 888; 
V . 97, p. 1116. For year ending Juno 30 1913 (188 miles), gross, $305,610; 
net, $89,587; taxes, $7,749; deductions, $28,202; bal., sur., $53,636. 
Dividend, $79,608, paid from profit and loss. Pres., A . It. Ponder, San 
Antonio, Tox.; Sec., Carl F. Groos; Treas., C . S. Marsh, St. Louis, M o .; 
Aud., T . S. Ford.— (V . 96, p. 1630, 1774; V . 97, p. 888, 1025, 1116.)

SAN LUIS SOUTHERN R Y .— Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexlco-Colorado State line, 31.53 m . Completed 
Sept. 1 1910. Incorporated In Colorado July 1909. Common stock, 
$750,000; pref., $250,000. Bonds ($1,000,000); outstanding. $335,000, 
see table above. International Trust C o ., Donver, trustee. For year 
ending June 30 1912. gross, $19,906; op. def., $6,176: int., taxes, & c., $22 ,
562; bal., def., $28,739. Pres., Franklin E . Brooko; 1st V .-P ., Chas. L . 
Lilloy; Sec., II. Alexander Smith; Treas., Edward W . Hart. Office, San 
Acacio, Colo.

SAN PEDRO LOS ANGELES & SALT LAKE R Y.— (See M a p  U n io n  
P a c if ic .)— From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m . of main line, with branches, aggregating In all 1,132 m .; from Dag
gett to Riverside, 90 m ., Is trackage over A . T . & S. Fe. Branches arc pro
posed from St. Thomas, N cv., to St. George, Utah, and Daggett to Barstow, 
Cal. V . 94, p. 490 ,6 9 9 . Has steamship connection via Hawaiian Islands 
to China, Japan and Manila. V. 81, p. 1551; V . 82, p. 1323: V . 91, p. 590.

On July 7 1903 purchased portion of Oregon Short Line (Un. la c . syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 89 
years. V . 76, p. 920, 1193, 1356; V . 77, p. 38, 148, 695; V . 78, p. 1393; 
V. 79, p. 1024. Las Vegas &  Tonopah ItR ., allied road. Las Vegas, Ncv., 
to Goldfield, 197 m ., completed Nov. 1907, whence trackage to lonopah

28Stoclf authorized? $25,000,000; par, $100; all Issued; held In voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint Interest of 
Union Pac. and W m . A . Clark. In Dec. 1912 the U . S. Supreme Court 
hold valid control by Union Pacific. V . 95, p. 1542.

B O N D S.— Tho stockholders on M ar. 4 1912 autli. a now mtgo. for $70,
000,000 toprovido for the retirement of 1st M . bonds of IJOJ and for futuro 
purposes; $27,577,000 were held Juno 30 1913 in tho Union I acific (Oregon 
Short Liue) treasury (V . 90, p. I l l ;  V . 94, p. 124, 490, 699, V . 96, p. 1703).

E A R N IN G S — 6 m os., (1913.................Gross, *5,335,396; not, $1,689,491
July 1 to Dec. 31. \ 1912_________ Gross, 5,180,749, net, 1.849,868

R E P O R T.— For year ending Juno 30 1913, gross, $10,238,050; net, after 
taxes, $2,969,871; other income, $46,397; charges, $2,676,086; bal., sur.. 
$340,182. In 1911-12, grass, $9,361,099; not, $1,533,983.

Pres., W . A . Clark; Treas., W . H . L c e t o — (V . 97, p. 50, 177.)
SARATOGA & SCHENECTADY RR.— (See Afap Del &  H u d so n .)—  

Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7 %  yriy. (J. & j .  1 5 ) .

SAULT STE. M ARIE BRIDGE.— Owns Salt Ste Marie Bridge, Includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & A tl. and 
Minn. St. P. & S. Ste. Marie R R . cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMPMENT RY.— Owns Walcott to Encampment, 
W yo., 45 miles. Stock, $1,000,000, all owned by the United Smelters. 
Ry. & Copper Co. Bonds, see table above.

Year ending June 30 1910, gross, $47,786; net, $11,465; taxes, $2,696; 
bal., sur., $8,769. Pres., I. N. Pennock, Cleveland, O .; Treas., Willard 
Pennock, Minerva, O .: Asst. Treas. &  Sec.. H . T . Forrest, Cleveland, O. 
Office, Encampment. W yo.

SAVANNAH AUGU STA & NORTH ERN  R Y .— Statesboro, G a ., to 
Steven’s Crossing, 39 m ., operated by Savannah & Statesboro B y . from 
N ov. 16 1911 under temporary agreement. See that com pany. V . 93, p.
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M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payab le

L a s t D iv id e n d  
and M a tu r i ty

___ 1902 $1.000Ac $600,000 4 g A & O Apr 11952
Co

r  44 1898 1,000 600,000 4 M A N May 1 1948
5C 576,05C 5 J A J Jan 1 4 '1 4  2 H

100 37.019.40C
100 23,894,100 See text See text Feb 16 1914,1%

2.98C 1909 1,006 23,800.006 4 g A & O Oct 1 1959
1909 1,000 25.000.00C Up to 5 F A A Oct 1 1949
1913 1,000 6.000,000 5 M & S M ar 1 1916

r All 1900 1,000 Ac 12,775,000 4 g A A O Apr 1195 0
197 1903 1,000 5.910,000 4 g M A s May 1 1933
66 1904 1,000 755,000 5 g J A .1 Jan 1 1934

_ _ _ 1897 60,000 5 M A N To Nov 1917
1904 1,000 32,000 5 J A D June 1 1914
1905 1,000 75.000 5 g A A O Apr '14-Apr '15
1905 1,000 201,000 5 g .) A D Juno’ 14-Dec ’ 15
1906 1.000 440.000 5 g J A n Juno’ 14-June’ 16
1906 1.000 156.000 5 g M A s Mch ’ 14-Sep ’ 16
1907 1,000 495,000 5 g M A N May '14-M ay’ 17
1907 1,000 360.000 5 g .1 A ,TJune’ 14-June’ 17___ 1907 1,000 105.000 5 g J A J July ’ 14-July'17
1909 1,000 828,000 5 g J & D 15 June’ 14-Dec '19___ 1911 1,125,000 4H F & A  15 To Aug 15 1921___ 1911 _________ 1,751,000 4 H J A J15 July ‘ 14-July‘22___ 1913 1,000 1,805,000 5 g F & A15 Aug’ 14-Aug’23

267 1899 1.000 3,000,000 4 g J A J Jan 1 1949
42 1888 *100,000 6 M A N Nov 1192 8
32 1887 *55,000 6 A A O 1917

575 1888 1.000 3.000.000 5 g ,T A J July 1 1918
666 1890 1,000 400,000 5 g ,T A J Jan 1 1930
780 1893 1,000 4,372,000 5 g J A J Jan 1 1943
136 1891 1,000 2.033,000 5 g A A O Apr 11941

Ildate d mort gage

Places Where Interest and  
D iv idends are P ayable .

Schuylkill & Juniata RR— See Pennsylvania RR  
Schuylkill & Lehigh— First M guar Reading C o ..  
Schuylkill Valley Navigation & RR— Stock...........

Guaranty Trust Co,N Y

Reading Terminal, PhUa 
do do

Adjust M (5%  cum in t) $25,000,000 red par.FBa.xc'
24 Broad St, New York 
2 V i%  paid Aug 1918

U n d e rly in g  Bonds
First mtge gold sub] to call (see text) ---C o B a .x cA  
Atlanta-Blrm Division 1st M $10,000 ,000 --C K .x c

do
do
do
do
do
do
do
do
do
do
do

gold Ser E due $25,000 s-a .

gold Ser IC gu due $15,000 s-a.xc
gold Ser L  due $69,000 s -a ------ Nx

do g Ser N due $75,000 s-a red 102 J4 .x  
do g Ser O due $103,000s-a red 102 H .x  
do g Ser P due $95,000 s-a-------------Box

Carolina Cent 1st cons M gold guar p & 1 (end) . .F z  
Durham & Northern first mtge $150,000 —  MeBaz
Roanoke & Tar River $260,000---------------------- MeBaz
Florida Cent & Penln 1st M ($5,226 p m) g -.C c .zc*  

Second M (1st on ext, 92 m) $5,226 p m g-M p.zc*  
Consol mtge $7,800,000 ($10,000 p m) gold.G .zc  
South Bound 1st M gold Interest rental-MeBa.zc

Old loans excludlng(*)amounts pledged under conso

24 Broad St, New York 
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y  
do do

Prov Life & Tr Co, Phlla 
New York Trust Co, N Y  
Phlla S D, Insur & Trust 
24 Broad St, New York 

do do
do do

do do
Merc Tr & Dep Co, Balt 

do do
24 Broad St, New York 

do do
do do

24 Broad St N Y , or Balt

464. Sold M ch. 18 1910 at receiver’s sale for $250,000 to W . J. Oliver, 
who held a contractor’s claim; sale confirmed. V . 90, p. 772, 1103. For 
year ending June 30 1911, gross,$ 23 ,192; net, $6,979. Pres., W . J. Oliver, 
Knoxville. Tenn.; V .-P ., L . L .L  ewis. 1 1 1  B ’way, N . Y .— (V . 93, p. 1464.)

SAVANNAH UNION STATION CO.— Owns union pass.station and ter- 
mlnal at Savannah, Ga., with 8  m . of track. Leased by the Southern R y ., 
Sav Fla. & W est, (now Atl. Coast Line R R .) and Seaboard A . L. R y ., 
which own the $300,000 stock,the rental providing _or Interest and s.f, on 
bonds, maintenance, &o. Pres., J. R . Kenly; Treas., Savannah Tr. Co.; 
Sec., W . V . Davis.— (V. 71, p. 343; V . 74, p. 1039, 1253.)
--S A V A N N A H  & STATESBORO R Y .— Owns Cuyler to Statesboro, Ga.
32.0 m .; trackage, Cuyler to Savannah, 20 m . V 79, p. 2148. Operates 
Savannah Augusta & Northern R y ., Statesboro, Ga., to Steven’s Crossing, 
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 3 0 %  of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V . 75, p. 1303; V . 77. p. 695. Form of guaranty. V . 81. p. 614.

E A R N IN G S .— For year ending June 30 1913 (incl. Sav. Aug. & N or., 
39 m .), gross, $133,771; net, after taxes, $33,486; iut., rentals, & c., $30 ,
698; Dal., sur., $2,788. Pres. & Treas., J. Randolph Anderson, Savannah; 
Sec., Thomas F . Walsh. Offlco, Statesboro, G a.— (V. 93, p. 1464).

SC H UYLK ILL & LEHIGH RR.— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, Pa., 48.63 m .; total track, 57.43 in. In 1883 leased to 
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under Its gen. mtge. of 1897.

SC H UYLK ILL VALLEY NAVIGATION & RR.— Port Carbon to Recves- 
dale, Pa., 10.94 m .;2 d  track, 5 .26 m .; branches, Ao., 12.18 m .; total track, 
28.38 m. Leased July 25 1861 for 999 years to Phlla. & Read. Rental, 
*29,450, which pays 5 %  on stock and State taxes

SC O T T  C IT Y  N O R TH E R N  R R .— See Colorado Kansas & Okla. R R .
SEABOARD AIR *“JNE R Y .— (See, M a p .)— This company owns a line 

from Richmond, V a ., to Atlanta, Ga., and Tampa, Fla., Ac., viz
L ines  owned in  fee—  M ile s .

Richmond, Va., to Savannah,Ga.502 
Wilmington, N . C „ to Atlanta,

G a ........................................................4 3 7
Atlanta & Blrm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (Including 3 4
miles branches)_________________ 216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted) _________________________ 280

L in e s  owned in  fee (concl.) M ile s .  
Savannah to Tampa, Cedar Keys,

Chattahoochee River, Ac_____ 806
Starke to Wance, Fla______________58
Other lines_____ _______ : ....................68 8

P ro p r ie ty  L in e s—
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N . C____ 32
T ra c k a g e ____________________________22

Total sys. (see V . 74, p. 773) .3,082
The proprietary lines include Georgia & Alabama Terminal Co., operat

ing 8 miles of track. Extension from Mulberry to Bartow (with branch to 
Royster M ine), 12 miles, was opened March 1913.

Also owns a 1-6 interest In the Rlchmond-Washlngton Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. R R . maintains through car service between
N . Y ., Phlla., Washington and the South. In Jan. 1907 the entire stock of 
tho Macon Dublin & Savannah, Macon to VIdalla, Ga., 93 m. was acquired 
or secured under option, the $1,240,000 5 %  bonds ($1,840,000 auth. Issue) 
being guar., prln. and int. V . 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest In the Old Dominion SS Co 

Owns majority stock of Chesterfield A Lancaster R y .,3 8  m . V .8 9 ’ p 43 
In July 1912 acquired all the stock of Raleigh A Charleston R R ., extend

ing from Lumberton, N . C., to Marlon, S. C., 43 tnllcs, and, throughstock 
ownership, a 12-m. extension known as the Marlon *  Southern R R .; also 
of the Tampa Northern R R ., extending from Tampa, Fla., to Brookvllle 
58 miles, and under construction from Brookvllle to Dunnellon, 35 miles’ 
V . 94, p. 49; V . 95, p. 906. Also guarantees $750,000 bonds, but does not 
own stock of Tampa & Gulf Coast R R . to extond from Tampa Fla 
through tho Pinellas poninsula to Port liichoy, Fla., of which 77 miles built 
and under construction. V. 96, p. 1425. In N ov. 1913 had an option on 
tho North & South Carolina R y ., extending from Gibson to Gresham, S. O .. 
S J  V . 96, p. 1167; V . 97, p. 1584. In Dec. 1913 tho extension of
tho Tampa Northern R R ., about 20 miles from Brooksvillo to Inverness 
via Stafford Lake, as part of a projected lino up tho west coast of Florida 
was reported to bo proposed, a $20,000,000 inortgago having been author
ized under which bonds will bo sold when conditions warrant. V . 97 ,p. 1899 

O R G AN IZA TIO N .— An amalgamation In 1900 of "Seaboard”  lines In 
Sept. 1.909 five subsidiaries, aggregating 387 miles, Including the Atlanta A 
B ™LnKho m?^ Ir L,ne’ FIorId*  Wc.s  ̂Shore r T -  were absorbed. V. 8 ^  

appointed In Jan 1908; company resumed posset 
slon Nov. 5 1910 after reorg. without foreclosure per plan in V . 89 D. 43 

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
ri eWbYh°'i1i taterats acquired the $12,000,000 common and $9,000,000 pref.
stock .hCV. 94, p1.°156<L 1448k *1 0 2 g ^ orat,on’ *lvlng them a maJorltY of the
. §T P CfSiTTPr<(fei ? cd ,s entltled to 4 % , then common to 4 % , then pref. to 2 %  additional, then common to all further profits. '  y

D IV ID E N D S .—First div. on prof., 1 % .  paid N ov 1 *» 1 Q1 T  iota Fnh 
1 6 ,1 % . V . 97, p .1 2 0 5 ; V . 98. p . 306. P 5 1J14> Fob-

BONDS. In the reorganization of 1909 assenting holders of x i9  9^0 nnn 
first mtge. bonds of 1900 had their bondsstamped‘subject 1to^call on fn y  int. 
da y , the remaining $516,000 being unstamped. V. 89, p. 666.

Tti0 adjustment mertg-age bonds (Issue limited to $25,000,000) are 
entitled to cumulative Interest at 5 % , to be payable as earned (n lnstall-

n lm nu ti™  nJVoliPJS? thcr<;0L aQd are redeemable at par and all unpaid cumulative Interest on any Interest date, their lien to be immedi
ately subsequent to the new. refunding bonds. No dividends arc to be paid 
on the.stock until arrearages of interest on the bonds are paid In full.— V.

1 0 1 0  to il l %;> k1 1JL75, Tnterest on adjustment bonds, 2 Hi % Aug. 1 1910, 1911 to Feb, 1914, 5%  yrly (F. & A .).— V. 92. p. 1702

4 %  R e fun d ing  Ronds, $125,000,000 (F irs t  B lock  So ld  J a n .  lu l l .)  
[Redeemable at 105 and interest on any Interest-payment date.]

(a) Amounts set aside, aggregating $75,000,000, viz.:
To retire underlying divisional bonds ($30,400,000): flrst 

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,
651,000) and equip, trust oblig. (about $6,000,000)_____ $63,826,000

For double-tracking, reducing grades, revising lines, A c____  4,000,000
To aid In retiring Seaboard collat. tr. and first mtge. bonds;

and for betterments, & c., on three-fourths vote of board___  2,750,000
For betterments, improvements, &c____________________________ 4,424,000
(6) Issuable under restrictions In mortgage, $50,000,000, viz.:
To provide for the development of the property, the acquisition of addi

tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional flrst mortgage 4 %  bonds which 
may be Issued. To be certified not over $2,750,000 In each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a flrst lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate later took 
$4,000,000 additional. V . 92, p. 189. 1110, 1179, 1244: V . 93, p. 470, 956.

In Feb. 1913 $6,000,000 3-yoar 5 %  notes were sold, secured by $10.
000,000 refunding bonds. V . 96, p. 488, 555, 864.

N o te .— The company pledges under the refunding mortgage, as addi
tional security, all of the $21,500,000 flrst mortgage 4s held as security 
for the two Issues of coll, trust 5s paid off May 1911; the $5,500,000 1st M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It Is Intended that the $5,500,000 additional flrst 
m tge.4s which the co.ls entitled to receive from the trustee up to and In
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M . forbids the Issue of 1st 4s aside from this $5,500,000.

The Atlanta A Birmingham division 4s of 1903 ($10,000,000 authorized, 
Issue) are secured on the line from Howell’s Jet., Ga., to Birmingham, Ala., 
164 m ., with branches, 34 m . V . 76, p. 1302; V . 77. p. 647; V . 81, p. 1850.

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 ca
boose cars and 30 steel passenger cars was authorized. V . 94, p. 1058.

G U A R A N T IES.— The Savannah A Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. A 1. 
also Richmond-Wash Co. bonds, Jointly and severally with 5 other cos. 
V 77, p. 647, 648; V . 79, p. 2148.

W AR N IN G S (rail lines)— (1913-. 
6  m os., July 1 to Dec. 3 1 .(1 9 1 2 ..

R E P O R T .-

. . Gross, $12,279,669; net, $3,260,020  

..G ross, 11,655,269; net, 2,988,384
Fiscal year ends June 30. Report 1912-13. V . 97. p .1199,1218. 

^  , 1912-13. 1911-12. 1910-11.
Operating revenue.......................  $24,527,865 $22,921,904 $21,782,004
Operating expenses................    16,725,613 16,280,087 14,480,567

N et earnings................................. $7,802,252 $6,641,817 $7,301,437
1 otal net income..................   $8,022,316 $6,825,195 $7,447,390
Int. other than on adjustment bonds. 3,656.558 3,460,726 3,358,211
Rentals, taxes, A c........     1,379,904 1,301,023 1,132,240
Interest on adjustment bonds... 1,250,000 1,249,658 1,248,975
Discount on adjustment bonds.............  267,920 248,193 178,637

Balance, surplus..............................   $1,467,933 $565,593 $1,529,327
D IR E C T O R S.— S. Davies Warfield (Chairman), Baltimore, M d .; W . J. 

narahan and Charles R . Capps, Fergus Reid, Norfolk, V a .; Charles H . 
Sabin, Albert H . Wiggin, Benjamin Strong Jr., James O . Colgate, Wilson
S. Kinnear, Samuel L . Fuller, James A . Blair, Franklin Q. Brown, L . F . 
Loree, N . S. Meldrum, Walter T . Rosen, Frank A . Vanderllp and B . F. 
Yoakum of New York; William Mlddendorf and Townsend Scott, Balti
more, M d .; Milton E . Alles, Washington, D . C .; Mills B . Lane, Savannah. 
G a.; Robert F. Maddox, Atlanta, G a.; J. P . Taliaferro, Jacksonville, Fla.;
A . II. Woodward, Birmingham, A la.; Norman B . Ream, Thompson, Conn., 
and Geo. W . W atts, Durham, N . O.

Pres., William J. Harahan; Treas., R . L . Nutt; Sec., D. C. Porteous.
General office, Portsmouth and Norfolk. Va.; N . Y . office, 24 Broad St. 

— (V. 97, p. 514, 1199, 1205, 1218, 1584, 1899; V . 98, p. 306.)
SHAMOKIN SUNBURY & LEWISBURG RR.— (See M a p  Reading Sys- 

la m .)— Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susque- 
” 1.05 m .; second track, 14.8 m .; total of all track, 57.52 m. Leased 

to Phlla *  Read July 12 1883 for 999 years at 6 %  on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000  
1st 5s due May 1 1912 were extended at 4 %  to July 1 1925 and guaranteed, 
prln. and Int., by Reading Co.. V . 94, p. 1120.— (V. 94, p.1120.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See M a p s  P a . R R .)— Sun- 
phry.P a., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y. Co., with a guaranty of taxes. Interest 
on bonds and 6 %  on stock, of which N . C . owns $619,650. The stockhold
ers voted Dec. 26 1913 to sell to tho Susquehanna Coal Co. tho reversionary 
Interest in certain coal lands now leased to tho Mineral R R . & Mining Co. 
V . 97, p. 1735; V . 97 , p. 617.— (V . 97, p. 1735.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 
Pa., with branches, 33.07 miles. Leased to Erie R R . for 900 years from 
Deo. 1 1900 for taxes. Interest and 6 %  on stock, Ao.— (V. 86, p. 1226.)

SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdalej 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m .; James
town to Angels, 19.3 m .; total, 75.8 m .; yard, Ac., track, 8.6 m.

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road Is to be leased; stock at 
$25,000 per mile and 1st mtge. 4 H %  bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & Int. V. 81, p. 1175.

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5 %  
40-year bonds, $227,000 are reserved for future requirements. V . 79, p. 270.

E A R N IN G S .— 6 m o s.,(1913...........................Gross, $205,116: not, $95,756
July 1 to Dec. 31. (1912........................... Gross. 225.663; net. 101.965
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M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and  M a tu r ity

Places Where In terest and  
D iv ide nds are P ayab le .

Seaboard Air Line Ry (Concl)— Raleigh & Aug 1st M .z 107 1886 $1,000 $1,000,000 6 J & J Jan 1 1926 Balt Tm st & Guar Co
Georgia & Ala 1st M cons $6,185,000 gold.BBa.xc* 400 1895 1,000 6,085.000 5 g J & J Oct l 1945 24 Broad St, New York
Ga &  Ala Term Co 1st M callable at 110 guar p & 1.x 1898 1,000,000 5 g J & I) Dec 11948
Georgia Carolina & North 1st M gold guar.MeBa.zc* 268 1889 1,000 5,360.000 5 g J & J July 1 1929 24 Broad St, N Y ; & Balt
R  & G first mortgage $1,500,000 gold____AleBa.zc 1897 1,000 1,200,000 5 g J & J Jan 1 1947 do do
S &  R  first mortgage $2 ,500 ,000_____ AleBa.zc*&r 81 1886 1,000 2,500.000 5 J & J July 1 1926

Debenture $690,000 to be secured by any 2d M .zr 1886 100 &c *285,000 6 F & A After July 1916 Checks mailed
Sham Sunb & Lewisb— IstM  gu p&l ext 1912 kvc* &r 31 1882 1,000 1,000,000 4 Al & N July 1 1925 Reading Terminal. Phlla

Second mortgage gold................. ......................... .........kvc 31 1890 1,000 1,000,000 6 g J & J July 1 1925
Shamokin Valley & Pottsville— Stock guar by Nor Cen 38 50 869,450 6 F & A Feb 1914 3 % Broad St Station, Phlla

First M $2,000,000 g sk fd (not draw n)_______kvc* 38 1901 1,000 2,000,000 3 >4 g J & J July l 1931
Shannon-Arizona— 1st M red conv (V 88, p 1626) - .x 1909 1,000 600,000 6 M & N Nov 1 1919 Boston Safe Dep & Tr Co
Sharon— Stock ($1,600,000) 6 %  guar by rental____F 33 50 908,550 6 M & S M ch 4 1914 3 % Sharon. Pa

Sharon llrst mtge gold (Sharon to Pymat, &c) __F.x 16 1889 1,000 164,000 444 g J & D June 1 1919 Farmers L & Tr Co, N Y
New Castle & Shenango Valley— First M  int guar.x  

Shreveport Bridge & Terminal— See St Louis South we 
Sierra Railway (of California)— First mortgage gold.z

17
stern

1887 1,000 250,000 6 g J & J July 1 1917 do do

77 1897 1,000 1,239,000 6 g A 12 & O Apr 12 1937 Crocker National Bank
Second mortgage $860,000 gold_________ __________z 77 1904 1,000 633,000 5 g M 15 &  S Sept 15 1944 do do
Yosemlte Short Line 1st M $875,000 gold guar — z 

Silver Spring Ocala & Gulf— Sec Atlantic Coast Line R R ' "
1905 100 See text 44* g M & S Sept 1 1945 do do

Skaneateles RR— First mortgage $100,000 goId .-U sin
Somerset Railway— See Maine Central R R
South Carolina & Ga— See Southern Ry Carolina D iv.

5 1898 1,000 100,000 5 F & A Aug 11918 U S Mtge & Tr Co, N Y

1884 Safe Dep & Tr Co, Balt 
Colum-Knlck Tr Co, N Y

South Carolina Pacific— First mtge cur int r e n ta l...z 10 100 &c 104,600 6 A & O Oct 1 1914
So Caro W  Ry— Hartsv Div 1st M g red 110--CK .xo& r 37 1910 1,000 465,000 6 g F & A Aug 1 1900

Sumter Div 1st M g red 1 0 5 ---------------------CK.xc&r
South Dak Cent— 1st M $1,000,000 red 105 beg ’ 17-CC

94 1911 1,000 077,000 0 g M & N Nov 1 1961 do do
103 1907 1,000 850,000 5 g J & J Jan 1 1927 Amer Tr &  Sav Bk, Ohio

South Georgia— Mortgage $250,000 gold — .......... — z 82 1903 1,000 204,000 5 g J & J Jan 1 1923 New York & Quitman.Ga
South Pacific Coast— 1st M gold gu (s f 1912) — F.zc 
South & North Alabam a— Seo Louisville & Nashvill

102
0.

1887 1,000 5,146,000 4 g J & J July 1 1937 So Pac, 165 B ’way, N Y

Southern Illinois St Alo Br— 1st M $3,000,000 g .Ba.xc* 4.64 1901 1,000 3,000,000 4 g M & N Nov 11951 Bankers Trust Co, N Y
Southern Indiana— See Chic Terre H & Southeastern
Southern Pacific Co— Stock (to bo $394,451,800) . . .  

Certificates of interest in stock, $88,357,600 a u th .. 
Coll trust mtge gold subject to call p a r ..U n .x c*& r

— — 100 272672405 6 In 1913 Q— J Apr 1 1914 1 44 Checks mailed

1899 500 &c 34,218,500 4 g J & D Aug 11949 165 Broadway, NewYork
Conv bonds $82,000,000 gold redeem text..xc*& r* 1909 1,000 &c 81.151,910 4 g M & S June 1 1929 do do
Gold bds $100,000,000 red 105 since July ’ 12 .  . .G .x  
SFrTlstM $50,000,000 au g redl05beg’ 15Usmxc* &r*

1909 1,000 227,000 444 g J & J July 1 1929 do do
1910 100 &c 24.984,500 4 g A & o Apr 1 1950 New York, London, &

One-year secured gold notes tojbo pdJun ol5C c .x 1913 1,000 20,000,000 5 g J & D Juno 15 1914 New York and London
Conv bonds abt $55,000,000 g red toxt.y  c*&r* — 1914 500 &c See text 5 g J & D Juno 1 1934

For year ending Juno 30 1913, gross, $424,747; net, $186,462: int., 
taxes, & c., $164,181; bal., sur., $22,280. In 1911-12, gross, $425,868; 
net, $188,647. Pres., T . S. Bullock; Sec., S. D . Freshman, Jamestown, 
Cal.— (V . 81. p. 212, 1175; V . 92, p. 957.)

SIE R R A & M O H A W K  R y.— Plumas to Mohawk, C al., 37 miles. 
Novada-Califomla-Oregon R y ., owns tho $250,000 stock. V . 93, p. 164. 
Year 1912-13, gross, $14,149; net, $1,331; taxes, $791; hiro of equipt., $484; 
bal., sur., $56-— (V . 93 , p . 164.)

SOUTH CAROLINA PACIFIC R Y.— North Carolina State lino to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantlo Coast Line 
R R . for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH CAROLINA WESTERN R Y .— Sec page 145.
SOUTH DAKOTA CENTRAL R Y.— Owns Sioux Falls,TS. D .. to Water

town, 103 m ., completed M ay 1908. V . 96, p. 488, 967. Stock authorized, 
$2,600,000; outstanding, $2,130,900. Bonds, seo table. V. 84, p. 869; 
V . 86, p. 98. For yoar ending June 30 1913, gross, $303,131; net, $111,900; 
ln t., taxes, & c., $79,928; bal., sur., $31,972. In 1911-12, gross, $196,667; 
net, $49,008. Pres., F . L . M aytag, Sioux Falls, S. D .— (V . 87, p . 98; 
V. 90, p . 1240; V . 96, p. 488.)

SOUTH GEORGIA R Y — Adel to Greenville, Fla., 51 miles; leases W est 
Coast lty ., Greenville to Hampton Springs, 31 m .; total, 82 miles. Stock, 
$58,000. V. 83, p. 1172. Dividends paid in 1908-09, 2 0 % ; in 1909-10. 
3 0 % ; in 1910-11, 2 5 % : in 1911-12, 3 5 % ; in 1912-13, 4 5 % . Year ending 
June 30 1913, gross, $222,252; not, $79,110; other Income, $765; int., taxes, 
& c., $45,769; divs. (4 5 % ). $26,100; bal., sur., $7,956. In 1911-12, gross, 
$213,763; not, $84,674; other Inc., $1,248; lnt., taxes, & c., $44,863; div., 
(3 5 % ), $20,300; sur., $20,759. Pres., J. W . Oglesby.— (V . 83, p. 1172.)

SOUTH PACIFIC COAST R Y.— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000  
stock. Year 1912-13, gross, $1,436,586, net, $306,584: deficit under 
charges (incl. $71,219 additions and betterments), $176,960.

SOUTHERN ILLINOIS & MISSOURI BRIDGE'CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacitlc, all of which, except the last named, have a 50-year contract dated 
N o v . 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN PACIFIC COM PANY.— (See M a p .)—  R O A D .— 'This com
pany owns only 27 m. In fee, but, principally through ownership of stock; 
partly by lease. It operates a great system of roads extending from San Fran- 
olsco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
Texas & New Orleans R R ______ 452
Houston & Shreveport R R ____  40
Houston E . & W . Texas R y ___  191
Southern Pacific Co____________  27
(3) Controlled by M org an 's  L a .  &  Tex. 
Iberia & Vermillion R R ________  16

Total..............................................10,330
Steamship Lines_______________4,683

Other P ro p r ie ta ry  Companies—  
Southern Pac. R R . of M e x ico ,.1,244 
Coos Bay Roseburg & Eastern. 27

(1) Contro lled ; also leased. M ile s .
Central Pacific Ry (see below) .2 ,12 0
South Pacific Coast R y_________  97
Southern Pacific R R ____________ 3,506
Oregon & California R R ________  690
Corvallis & Eastern____________  146
Arizona Eastern________________  360
(2) Controlled by So. Pac. Co.— Op

erated by Cos. ow ning them.
Galv. Harrlsb. & San Ant. R y .1,338 
Houston & Texas Central R R . .  789
Louisiana Western R R _________  208
Morgan’s La. & Tex. R R .&  SS . 404 

Grand total of owned, leased and
Contro lled as above (C oncl.)—  affiliated lines June 30 1913_____11,601

P R O P R IE T A R Y  LIN ES.— These, with a total mtge. Indebtedness June 
30 1913 of $446,243,892, are controlled through stock ownership, only 
$82,772 out of their total capital stock of $345,200,472 not being held on 
July 1 1913 by the Southom Pacific Co. “ Omnibus lease,’ ’ see issue of 
Jan. 1899. Securities owned Juno 30 1913, V . 98, p. 151; V . 96, p. 570, 571. 

O R G A N IZ A T IO N .— Organized under laws of Kentucky.
Tho U . S. Supremo Court having held in Doc. 1912 that tho ownership 

of $126,650,000 Southern Pacific Co. stock by the Union Pacific U R . was 
illegal, $38,292,400 of the Southern Pacific Co. stock was in July 1913 
exchanged for tho holdings of the Pennsylvania R R . system in Baltimore & 
Ohio stock ($21,273,600 oach of com. and pref.), per modified plan V. 97, 
p. 50. tho Union Pacific Co. disposing of certificates of interest in tho re
maining $88,357,600 So. Pac. stock owned by it, exchangeable for tho stock 
on certain conditions. V . 9 7 . p . 445, 667. See Union Pacific R It.

On Feb. 11 1914 suit was brought by tho Government to compel tho com
pany to disposo of its holdings in tho Contral Pacific. V . 98, p. 524; V . 97,
p . 1116.

On Jan. 31 1910 tho Arizona & Eastern R R . was incorporated as a 
consolidation of controlled lines in Arizona (366 miles in operation Juno 
30 1913), tho entire proposed system with extensions to be built to aggre
gate. with branches, 1.877 miles. V . 90, p. 448.

On Deo. 27 1911 the So. Pac. R R . sold to the Cal. Arizona & Santa Fc Ry 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to tho date of sale was leased to the Atch. Top. & Santa Fe R y , 
until Sept. 1 1979. Simultaneously the So. Pao. R R . purchased from the 
Atch. Top. & Santa Fe R y. all of the outstanding stocks and bonds of the 
New Mexico & Arizona R R . and of the Sonora R y., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V . 96, p. 560.

In Dec. 1913 509 milas under construction in the U . S. nad boon largely 
completed. V . 98, p. 165. The Southern Paclflc R R . of Mexico, Incorp
orated June 24U 909‘With $75,000,000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from Empalmc to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1242 miles had been com
pleted Juno 30 1913. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V . 83, p. 1536; V . 84, p. 1141; V . 86, p. 350: 
V . 87, p. 414; V . 88, p. 303, 1622; V . 91, p. 1645, 1770. Northwestern 
PacWo R R . (Jointly owned with Atchison), see that company, V 84, p. 103

E L E C T R IC  R A IL W A Y S .— In Fob. 1914 tho So. Pac. Co. owned tho 
entiro cap. stock of tho Pacific Electric R y. C o ., comprising over 986 mllea 
of electric interurban track radiating from Los Angeles. See “E l.R y .” Sec.

In June 1913 advances for electric roads around Los Angeles and else
where in California aggregated $14,070,945. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353; V. 93, p. 137. In June 1909 the controlled electric lines ex
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular R y., with $12,000,000 capital stock. V . 89, 
p. 105. In April 1911 acquired control of San Jose.RR. and San Jose &  
Santa Clara R y., together about 60 miles. V . 92, p. 1033. In July 1912 
purchased certain electric lines vlth view to building an Interurban system 
in the Willamette Valley tributary to Portland Ore., with 35 miles of 
city lines In Salem, Albany. Eugene and Corvallis. V . 95, p. 49, 420.

D IV ID E N D S.—  \Oct. ’06-A pr. ’07. J u ly ’07. O c t . ’07 to A p r . ’ 14.
(Common stock)____ j5 %  yrly. (2M s.-a.) 1 4 i%  6 %  yrly. (1 44 quar.)
BONDS.— The 4 %  collateral trust gold bonds of 1899 are limited to 

$36,819,000 and are subject to call at par on 6 months notlco. The first 
issue of $28,818,500 was secured by $67,274 ,200 common and $12,000,000  
prof, stocks of tho Cent. Pac. R y. C o.; to June 30 1913 there had beon issued 
$5,600,000 of those bonds simultaneously with deposit with tho trustee of 
an equal amount of Central Pacific pref. stock. Seo mtge. abstract,

Central Pac. first ref. 4s and 30-year gold 3 Msi are guar, (sec that Co.)
In March 1909 the stockholders subscribed for $81,814,000 of 4 %  20-ycar 

bonds at 96, convertible to June 1 1919 in̂ ° stock at 130 at option
of holder and red. after M ar. 1 1914 at 105. V . 88, p . 507, 1062; 4V . 89,

P On June'8 1909 the directors authorized an Issue of not exceeding $100, 
000,000 414%  20-year gold bonds for “ corporate purposes ; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others Issued. V. 88, p. 1501, V . 89, p. 1420.

"San Francisco Terminal” bonds ($50,000,000 auth., int. rate ,>% or less) 
cover Bay Shore line and terminals; $24,984,600 4s outstanding, $,j,000 can
celed. V. 90, p. 373. 448. 1555, 1615. 1678: V . 91, p. 1631: V . 92, p. 1180.

Tho stockholders will vote on April 8 1914 on authorizing an incroaso in 
tho common stock by $20,000,000, which, together with stock now author
ized but unissued,shall bo sot aside to provide for an issue of not to exceed 
$55,000,000 5 %  20-year convertible bonds, which have boon underwritten. 
O f tho proceeds, $30,500,000 will bo used <to retirei current debt (Including 
$20,000,000 ono-yoar notes duo Juno 15 1914), $3,000,000 to purchaso now 
equipment and $21,500,000 for additions and betterments heretofore auth
orized. Stockholders of rocord M ar. 9  1914 aro given tho right to subscribe 
for the bonds on or boforo April 22 to the extent of 20%  of thoir holdings at 
par, payable $333 32 at once and on Junei 1 1914 and $336 36 July 10 1914 
or in full on any of dates named, with adjustment of interest. Bonds aro 
convertible at option of holder at any time on or boforo Juno 1 1924 into 
full-paid stock at par and subject to call (as a whole only) on or after Juno 1 
1919 at 105 on 90 days’ notice. I f  callod, they may bo converted up to 
30 days prior to redemption date. V . 98, P- 524.

FIN AN C ES.— On June 30 1913 tho company held unpledged $94,055,754  
bonds and $272,456,972 stocks of variousi companies, and Its assets ex
ceeded its liabilities by $75,948 ,703- V . 89, p. 1422; V . 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4 %  3 5 -year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacino, which has pledged as se- 
curlty for its guaranty $83,985,800 (face value) of Its holdings in pro
prietary companies (notably the Sou. Pa. R R 3 , the revenue from which 
for the year 1909-10 was about $3,0S().000. V. 92, p. o96.

In 1913 sold $12,130,000 444%  equip, trusts and in Juno $20,000,000
2-year 5 %  collateral trust notes. V. 96, P- 13^), V. J7, p. 597, 730.

As to new convertible bonds of 1914 soo B O N D S abovo.
E A R N IN G S .— 6 m os.,11913.............Gross, $73,420,171; net, $23,009,245

July 1 to Dec. 31- ’ 1912_______Gross, 7o,648,104, net, 26,689,664
R E P O R T.— Roport for year 1912-13i in V . 98. p . 151, 161, 103.
Years end ing Ju n e  30—  1012-13■ lJ ll-1 2 . 1910-11.

Average miles (Incl. non-prop ) --------- 10,310.99 9.J70.40 9,895.07

Transportation operations____________ 142 ’t l r ’hnc *oo’? ? o ’oQi
Operating expenses and taxes________  98,666,696 92,112,282 89,855,561

Net revenues________________________ 44.208.009 39,412,889 42,764,978
Sinking fund for redemption of bonds 263,743 213,314 93,533
Lands and securities not pledged------- 510,891 Z'iS’i iZ  . 956,529
Stocks and bonds owned_____________  ^ ’ ^nn’nc'Z ’fS? 4,769,343
Miscellaneous receipts________________  129,053 118,o74 80,917
Rental for lease of road, &c_____________ 1 106,412
Int.on loans and advances____________  1 ,369,218 l,99o,762 728,454

Total net income____________________ 55,950,181 48,265,408 49,500,167
Interest on funded debt______________  25,201 ,04o 23,o59,447 20,897,152
Sinking f u n d .. . .........................................  773,834 501,494 374,713
Hire of equipment_____________________  6 0 0 ,581 942.159 250,482
Rental for lease of road, &c__________ 702,030 -----------
Land department expenses and taxes 373,574 535,378 545,206
Miscellaneous expenses_______________ 82,555 60,586 34,122
Taxes and other exp. (Sou. Pac. Co.) .  291,243 245,899 291,703
Betterments and additions___________ 25,233 123,034
Deprec. rolling stk. leased to other cos 978,239 854,061 866,548

Total charges............................................ 29 ,074,322 26,506,563 23,382,960
Surplus over all disbursements_______26,875,859 21,698,845 26,117,207
Dividends on common stock (6% ) - -  16,360,344 16,360,344 16,361.426

* Excludes $4,590,000 extra dividends received from ,W ells,Fargo &  C o .
D IR E C T O R S.— Julius Kruttschnitt, James N . Jarvio, E . P. Swonson, 

J. N . Wallace, J. Horace Harding. Walter P. Bliss, Cornelius N . Bliss,
H. W . do Forest, Robert Qoolet, H . E . Huntington, L. J. Spence, Ogden 
Mills, Charles W . Harknoss, L. F . Loreo and W m . Sprouio.

Chairman Exec. Com m ., Julius Kruttschnitt; Pres., William Sproule.—  
(V . 97. p. 1584: V. 98. p. 151, 161, 238, 306. 454, 524.)
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R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f ir s t  page]

Southern Pacific Co (Concluded)— ■
Eq tr Ser A  S I.012,000 yly red 102)4 beg 1918-xc* 

do Ser 11 $201,000 yiy red 102)4 beg 1918-xc*
Southern Pacific RR— Stock 5100,000,000 authorized 

So Pac Br 1st M gold s f 550,000 1897 not drawn _ .z  
First consol mtge guar gold s f not drawn.Ce.xc*&r 
Northern Ry (Cal) cons(now 1st) M gold.U n.zc*& r
Northern California first mortgage gold. _______ z
First ref M g gu red 105 since 1910............ Eq.xc*&r*

Southern Railway— Common stock 5120,000,000____
Preferred 5 %  non-cumulatlvc 560 ,000 ,000.................
M & O stock trust certificates_________ _____________x
First cons M 1st on 900 m g ($120,000,000)Ce.xc* &r 
Development & gen M (5200,000,000) g .-G .x c ’ &r
Debenture notes, gold.............................................. _zc&r
Notes $10,000 ,000____ ______ _________________________
Monon JointM red 105 since 1907half share G.xc*&r 
Equip trust Ser E gold due J&D, $147,000s-a.PePx
Series H gold due 5225,000 M &  N ........................ PePx

Series K gold due 5140,000 M &  N ..................... .x
Series L gold due 5300,000 F &  A ...........FP.xc*
Series M gold due 570,000 J & D ------------------------x
Series N gold due $260,000 A  & O ............ -PePx
Series O gold due $75,000 M & N ............................ x
Series P gold due $75,000 J & D - . --------  x
Series Q gold due 575.000 J &  D .........................PePx
Series It gold due $88,000 F & A -----------------Pe.Px
Series S gold duo part semi-ann------------------------------
A— Prope rties M erged in  Southern R a ilw a y  Co.

Col & Green first mortgage gold---------------- Ce.zc*
Georgia Pacific first mortgage------------------------ Ce.zc*
Richmond & Danville consol mortgage gold.Ce.zc 

Debenture mtge old 6 s (no longer Incomes) ..C ez

Also additional amounts In treasury June 30 1913: a

M ile s
Road

240
2 ,0 2 0

373
54

3,342

Date
Bonds

4,943
Text

164
566

51.11

1913
1913

1887 
1893
1888 
1889 
1905

P a r
V a lue

1,0 0 0
1,0 0 0
5100

1894
1906
1913
1914 
1902
1904
1905
1905
1906
1909
1910
1911
1911
1912
1913
1914

1881
1882
1874
1882

4,800:

500 &c 
1,0 0 0  
1.0 0 0  

500 &c 
10 0  
10 0  
10 0

1.0 0 0  &c
1.0 0 0  &c
1.0 0 0  &c

A m o u n t
O uts tand ing

1,0 0 0  &c 
1 ,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0

1,0 0 0  
1,0 0 0  
1,0 0 0  
1,0 0 0

b $25,99

9.108.000
2 .0 10 .0 0 0

160,000,000
3.533.000
4.127.500
4.751.000
1.074.000  

137,307,000  
1 2 0 ,0 00 ,0 00
60.000,000  

5,670,200  
a60,643,000  
b61,333 000 

5,000,000  
1 0 ,0 0 0 .0 0 0
5.913.500

294.000
675.000
560.000

4.200.000
770.000

3.380.000
1.125.000
1 .2 0 0 .0 0 0
1.275.000
1.672.000
4.300.000

1.925.000
5.660.000
4.722.000
3.368.000

2 ,0 0 0 .

Rate
%

When
Payable

L a s t D iv id e n d  
and M a tu r i ty

4)4 M & R To M ch 1 1923
„  4)4 M & a To Sept 1 1923
See text See text 6%  in 1912-13

6 g A & 0 Apr 1 1937
5 g At & N Nov 1 1937
5 g A & () Oct 1 1938
5 S J & I) June 1 1929
4 g J & J Jan 1 1955

5 in 1913 A & O Apr 24’ 14 2 )4 %
4 A & O Apr 1914 2 %
5 e J & J July 1 1994
4 g A & O Apr 11956
5 g F & A Feb 1 1916
5 M & S2 M ch 2 1917
4  g J & J July 1 1952
414 g J & I) To Dec 1 1914
414 g M & N To May 1 1915
4 g M & N To Nov 1 1915
4)4 g F & A To Feb 1 1921
4)4 J & D To June 1 1919
4 H  g A & O To Apr 1 1920
4)4 g M & N To May 1 1921
4)4 g J & D To Dec 1921
4)4 g J & U To June 1922
5 g F &A15 To Aug 15 1923
5 To 1924

6 J & J Jan 1 1916
6 g J & J Jan 1 1922
6 g J & J Jan 1 1915
5 A & O Apr 1 1927

Places Where Interest and  
D iv ide nds  are Payable

N  Y  office and Phila 
do do

So Pac, 
do 
do 
do 
do

165 B ’way, N Y  
do 
do 
do 
do

J P Morgan & Co, N Y
do do
do do
do do
do do

do do
Prov Life & Tr Co, Phila

do do
do do

Fidelity Trust Co, Phila
Girard Trust Co, Phila
Penn Co for Ins on L. &o

do do
do do
do do

do do
do do
do do
do do

SOUTHERN PACIFIC RR.— (See M a p s .)—  About 3 ,529 m „ embracing 
a through line from east bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, In No 
California, with branches. O f lines owned, 25 aro leasdo to other roads.

?.$?• 30 1 {l1 2  held all the $160,000,000 stock.
n - ’ 1 2  and ’ 12-’13" ° 7 ’ 13  %  07' 08* 5 %  08- ° 9 > and 6 %  ’09-10, *10 - 1 1 ,

9,?H2?H(laf ed H ° l£ oaoe ot 1 8 9 4  abstract was In V . 57, p. 1041. 
refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

Guaranty, V . 82, p. 49. The mortgago covers 3,352 miles 
2 ;  rna‘n trach:, and upon redemption (compulsory) of underlying bonds ag
gregating $7,343,000, it became April 1912 a first lien on 2,523 m. thereof, 
save lien of consol. 5s at less than $1,300 per m. (V. 87, p. 1012), V . 8 8 , 
P. 159: V . 89, p. 164; V . 92, p. 264. In Mch. 1912 $22,592,000 unissued, viz.
Issuable to refund a like amount of prior lien bonds____________ $13,506,500
Issuable to aid In refunding any balance for other purposes____  2,500,000
Issuable for construction, betterments, &c______________________  6,585,500

R EP O R T.— For year ending Juno 30 1913, earnings were: Gross, $53,
496,599; net, $23,838,779; other income, $1,324,565: chrrges, $11,139,168; 
divs. (6 % ) .  $9,600,000; bal., sur., $4,424,176, of which share of So. Pac 
$1,205,583, loavlng $3,218,594 T ------ --- --------------------
$21,186,351.— (V . 92, p. 264).

In 1911-12, gross, $50,802,836; not,

Total owned___________________4,239
Leased— (’ see this co.)—

* Atlanta & Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

•Georgia Midland R y___________ 98
Franklin & Pittsylvania________  30
•Mobile & Birmingham R R .—  

Mobile, Ala., to Marlon J e t-- 150 
•Southern R y., Car. Dlv.—  

Charleston, S. C., to Augusta,
Ga., with branches to Co
lumbia, S. C., &c--------------- 252

Camden,S.C.,to M arlon,N.C- 171 
Ashcv., N . C., to Alston, S. C. 134
Other branches______________  201

•Richmond &  Mecklenburg R R . 3 l

M ile s .

SOUTHERN R A IL W A Y  COM PANY.— (See M a p , pages 122 and  123.)—  
Company operates 7,089 m ., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N . C., Norfolk, 
Va., Charlotte, N . C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

Owned in  fee—  M ile s .
Alexandria (near Washington)

to Greensboro, N . C.................. 279
Charlotte, N . C., to Augusta,Ga 190 
Columbia, S. Co., toGreenv., S. C . .  144 
West Point, Va., to Neapolls.. 179 
Salisbury, N . C., to Morristown,

Tenn --------------------------------------- 231
Memphis to Stevenson, A la . -  272 
Bristol to Chattanooga, Tenn .  242 

•Coster to Cumberland Gap, K y_ 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga_____ ________   410
Austell, Ga., to Mlss.Statc line. 260 
Atlanta Jet., Ga., to York, A la . 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
E. St. L „  111., to N . A lb., In d .. 265 
•Branches, &c____________________ 1,330

Leased— (*see this co.)
•North Carolina R R .—

Goidsb., N . C., to Greensb.. 130 
Greensboro to Charlotte, &o. 94

Atlantic & Danville R y.—
Norfolk to Danville, Va., and

branches____________________ 268
Lockhart R R . (14 miles, & c .)._  26

Contro lled by Securities—
Atlantic & Yadkin_________  161
State University R R _______ 9
Elberton Southern Ry .  5 1
North Carodna Midland______ 54
Roswell R R ____________  13
Other roads........ ..............” ............ igfi

Trackage R ights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D, C., to Alex.,Va. 10 
Stevenson,Ala.,to Chattanooga,

Tenn., & c_________   3 3
York, Ala., to Meridian, M iss .. 27 
Kentucky & Indiana Term. RR. 10 
Selma, N .C ., to Pinners Pt., Va. 154 
Savannah,Ga.,to Jacksonv.,Fla. 152 
O th er_________________________  .  (jo

Total mileage oper. June 1913.7,036 
Controlled— operated separately—  

Mobile & Ohio (see this co.) 926 
Augusta Southern (see this co .) .  83
Southern R y. Co. in Mississippi. 237
Blue Ridge........ ...........  44
Virginia & S. W . (see this co .}~" 240
Tallulah F a lls_______________   r.o
Danville & Western_____  " "  an
Hartwell R y_________  i{>

Leased for 50 years from July 1 1912 Bluemont branch, 54 m."."to Wash x- 
Old Dominion St. R y. Water lines— Cnesapeake SS. Co., 200 miles * 

Also has one-sixth interest In Rlchmond-Washlngton Co owning nnn 
between Richmond and Washington, 115 miles. V. 75 p ’ 4 40  b 

Has perpetual trackage rights over Atlantic Coast Line’ R R  between 
Savannah, Ga., Jcsup and Jacksonville, Fla., 152 miles. ’ 1 vccn

A f f i l ia te d  but Operated Separate ly— (See each com pany)
Alabama Great Southern............... 3 5 7 1 Northern Alabama ‘ 1 1 7
Cincinnati N . O. & Texas Pacific.3 3 6 1 Georgia Southern & Florida” I ” 3 9 7

O R G A N .— Organized in 1894. V . 58, p. 363, 385, 858, 874 1016 1058 
Mississippi anti-trust suit, V . 95, p. 1404. ’ ’

In 1903-04 Jointly with Louisville &  Nashville acquired $13 680 300 of 
the $15,500,000 Chicago Indianapolis & Louisville stock in exchange tor 
their Joint 50-ycar 4 %  bonds. V . 74, p. 1029, 1090. nange or

STOCK.— Authorized $120,000,000 com. and $60,000,000 5 %  non-cum  
p re f. stock.— No additional mtge. can bo put upon the property nor can the 
amount of the pref. stock be increased without the consent of’holders of a 
majority of the pref. As to whether the pref. is callable, see V . 72, p. 1136.

VOTING TR U ST .— A  majority of both classes of stock is deposited with 
three stock trustees under an extension consented to In 1902 until Oct 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion 
deliver the stock at an earlier date. Stock trustees: J p  Morgan Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stook 
jertlflcates In ‘Supplement of April 1897, p. 6 . V. 75, p. 442, 612, 1033.
D IV S. ( % ) l ’9 9 . ’0 0 . ’0 1 .’02toA pr ’07. O ct‘07. ’08-’ 10. ’ l l .  ’ 12 ’13 1 9 1 4
On p r o f . . . /  2  3 4 5 y ’ly 1 )4 0  2 4 *  5 Apr 2 £

On Oct. 17 1907 1 !4 %  was paid from accumulated surplus. n
BONDS.— F irs t  consol, m tge.(abstract V .5 9 . p. 783: see V . 81. d 1850

000 000.’ vi9z2:- V ’ 89, p ’ 1598: V ’ 92, p ’ 7961 V - 9 7 ’ P- 30d’ 1205): is foPr $120.-

A p p lic a lio n  o f  $120,000,000 F irs t  Consol M ortgage 5s o f  1894.
Issued to June 30 1913 (of which $1,114,800 In treasury).............$61,757,800
Issuable only to (“ prior bonds” (see V . 59, p. 785).......... ................ 52,542,200

retire certain!stocks (see V . 59, p. 786)...................... .....................  5 ,700,000
A p p lic a tio n  o f  $200,000,000 Development and G eneral M ortgage Bonds. 

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ’09 $31,000,000
(1) To retire divisional prior liens not provided for by the con

solidated mortgage........................................................... .......................... 31,158.00(1
(2) To retire equipment obligations maturing 1906-21_________  18,008,000
(3) To acquire capital stocks of certain leased lines_____________  10,000,000
(4) For Eastern Division of Tennessee Central (option expired) 10,000,000
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired_______ 99,834,000
The “ development and general mortgage bonds,”  on retirement of $16,000,

000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324  
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V . 82. 
P. 397; V . 8 6 . p. 1468; V . 8 8 . p. 565, 626, 1622.

D iv is io n a l f ir s t  mortgage bonds, Issued In 1898 on account of purchase of 
Mem. &  Chari. R y ., bear 5 %  Interest since July 1 1906. The total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In July 1913) replacing trackage between Stevenson and Chat
tanooga, 42 m .; the remaining $1,417,000 is held for betterments at not ex
ceeding $100,000 yrly. V .6 7 , p .179; V .8 1 ,p .ll8 0 : V .83 .p.436; V .84.p .392. 
. , S?ZRn£ ! P te e - ° n, former Mem. & Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern R y. June 30 1913 and $1,000,000 reserved for 
Improvements. S t. L o u is  D iv is io n  mtge, V . 72, p. 138; V . 84, p. 392.
_ ,T h e  collateral trust 4s of 1901 have been Issued, $ for $, In exchange for tho 
Mobile & Ohio gen. 4s as acquired, by a pledge ot which they are secured. 
Stock trust certificates for M . & O. stock are now entitled to dividends at 
rate of 4 %  per annum in perpetuity. V . 72, p. 242, 822. In 1913 $8,249.
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V . 72, p. 439; V . 73, p. 664. Sec M . & O. statement.

A  new issue of $5,000,000 3-year 5 %  notes was made dated Feb. 1 1913 
on account of retirement of $ 1 0 ,0 0 0 ,0 0 0  notes then due. the remainder being 
provided by treasury cash. V . 96, p. 286. In Feb. 1914 $10,000,000 3-year 
5 %  notes woro sold secured by $16,667,000 Development and Gen. M .  
bonds. V . 98, p. 612.

Jointly with St. Louis &  San Francisco R R . guarantees bonds of New 
Orleans Terminal Co. V . 77. p. 38, 699: V . 79, p. 1466.

Equipment trusts mature as follows: Series E , $147,000 each J . & D .: 
Series H , $225,000 M . &  N .; Series K , $140,000 M . &  N .;Ser. L , $300,000 

s <?- M > 570,000 J. & D .: Ser. N , $260,000 A . & O .; Ser. O, $75.- 
000,^ A ^ r N ” *Ser- P and Q- $75,000 J. & D .; Ser. R , $88,000 F .& A . V .8 1 ,  
p. 1850; V . 82, p. 1323; V . 8 8 , p. 1374: V . 90, p. 978: V . 97, p. 366.

LA T E ST  E A R N IN G S .— (1913-------Gross, $36,365,254; net. $11,374,819
6  m os., July 1 to Dec. 31. 11912-------Gross, 35,250,019; net, 11,515,115

A N N U A L  R EP O R T.— Fiscal year ends June 30. Annual meeting is 
held second Tuesday In Oct. The report for 1912-13 was given at length 
in V . 97, p. 1107, 1132. See also editorial, p. 1079.

T r a f f ic .— Agricultural products In 1912-13 furnished only about 12%  
(cotton about 4 % ) ,  while 40%  was from mining Industries (31%  
being coal) and about 30%  was product of manufactories. Ton rite  
0.982 cents per mile; revenue train-load, 259 tons. *

Years end ing June  30—  1912-13. 1911-12. 1910-11.
Average miles operated............................ 7.036 7,088 7 042
Freight........... .............................................$44,943,748 $41,508,300 $39,498,964
Passengers.................................    18,551,037 17,266.014 16,348,404
M ail, express, &c......................................  5,034,705 4,816,015 4,497,695

Gross earnings................ .$68 ,529 ,490 $63,590,329 $60,345,063
Net earnings, after taxes---------------------$17,855,816 $17,506,519 $17,163,277
Total not in c o m e ........... ..........................$21,221,786 $21,086,594 $20,965,795
Interest and rentals.......... ........................S13.827.443 S13,944,318 $13,875,431
Other deductions.........................   364,378 424,148 486,407
Preferred dividend................................(5% )3 ,000,000(4)4)2700000 (2)1,200,000

Balance, surplus for year........................$4,029,965 $4,018,128 $5,403,957
O FF IC ER S.— Pres., Fairfax narrison, Washintgon, D . C .; V .-P . & Sec.,
— 7-----7----------- 30 Church St., N . Y . ;  Treas., H . C . Ansley, W ash., D . C .
Directors.—- A . B . Andrews, Raleigh, N . C .; Fairfax Harrison, Washing

ton, D . O .; John W . Grant, Atlanta, G a.; Adrian Iselin Jr., Charles Steele, 
Geo. F . Baker Jr., Harris C . Fahnestock, Robert M . Gallaway, Charles 
Lanier, Edmund D . Randolph and E . II. Gary of N . Y .—  (V. 98, p. 612.)

SOUTHERN RAILWAY CAROLINA DIVISION— Cayce. S. C.. to Hardeeville, 129 miles; Charleston, S. C., to Augusta, Ga., 137 m.- King- 
vllle, S. C., to Marlon, N. C., 208 m.; branches, &o., 286 m.; total, 758 m. 
Leased to tho Southern Ry. Stook authorized, $7,798,700, of whloh 
k k d l o ' o 0 0  owned by the Southern Ry. Of the generals of 1902 ($18,
000,000 authorized), $6,260,000 are reserved to retire at or before ma
turity tho underlying divisional bonds, $5,000,000 have been used to 
reimburse tho Southern Ry. for the previous purchase of the several proper
ties, and the remainder Is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina, Virginia. Tennessee 
and Kentucky. V.75. p.136. Pres., A. B. Andrews.— (V. 75, p. 31, 136.)

SOUTHWESTERN RR. (Georgia).—Owns Macon, Ga.. to Eufaula; Fort 
Valley to Columbus, Ga., &o.. with branches: total, 333 m. Leased for 101
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rF o r abbreviations, A c .,  see notes on f ir s t  page.]
M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and M a tu r ity

Places Where In terest an&  
D iv ide nds are Payable

Southern Railway— (Concluded)—
Virginia Midland— Serial mortgages.........................--z. 1881 $100 &c $5,134,000 5 & 6 M & S Mch 1916-1931 Safe Den & Tr Co. Balt.

General mortgage.......... .............................................Cez 403 1880 100 &c 4,859,000 6 M & N May 1 15)36 J P Morgan & Co. N Y
50 1884 1,000 d 1,025,000 4 F 6a A Feb 1 1924 do

Western North Carolina first cons m tg eg------ Ce.zc* 309 1884 1,000 c2,414,000 6 g J & J July 1 1914 do do
East Tenn Virginia &  Georgia Dlv m tg eg — Ce.zc* 552 1880 1,000 3,106,000 5 g J & J July 1 1930 do do

E T Va &  Ga cons M g ($20,000,000)-------Ce.xc&r 1,020 1880 1,000 12.770,000 5 g M 6a N Nov 1 1956 do do
Alabama Central 1st M Selma to Meridian gold.Cex 95 1879 1,000 1,000,000 6 g [J & J July 1 1918 do do
Knoxville & Ohio 1st M g (V 79, p 1460) . -Ce.xc* &r 66 1885 1,000 2,000,000 6 g J & J July 1 1925 do do

1,020 1894 1,000 4,500,000 5 g M & s Sept 1 1938 do do
Memphis Dlv 1st M ($8,000,000) gold-------- G.xc* 292 1898 1,000 6.883,000 5 g J & J July 1 1996 do do

24 1898 500 150.000 4 g J & J July 1 15)98 J P Morgan A  Co. N Y
St Louis Division 1st M  g $ 1 5 ,0 0 0 ,0 0 0 --IC.xc*&r 365 1901 1,000 12.500,000 4 g j & J Jan 1 1951 do do
Col M g $9,500,000 s t sec M & O gen 4 s .._ G .x c * & r ___ 1901 1,000 &c 8,249,000 4 g M 6c s Sept 1 1938 do do
Mobile & Ohio bonds— See Mobile &  Ohio R R  Co

C—  On Properties P ra c tica lly  Owned by (•) or Leas ed to (a) So uthern  R V.
Atlantic & Yadkin first mortgage gold gu__ Ce.xc* 166 1899 1,000 1,500.000 4 g A & o Apr 1 1949 do do
oRIchmond & Mecklenburg 1st M $315,000 g — ,xc 31 1899 1,000 315.000 4 g M & N Nov 1 1948 do do
aAtlanta & Charlotte— Stock.......... ................................. 100 1,700,000 7 M & s Sept 4 ’ 13 3 H % U S Mtge & Trust, N Y
•Georgia Midland first mortgage Interest guar..Cex 98 1896 1,000 1,650,000 3 g A & o Apr 1 1946 J P Morgan & Co, N Y
aNorth Carolina stock 7% guaranteed______________ 100 4,000.000 7 F & A Feb 1914 3 H % Burlington, N C
aMoblle & Birmingham RR prior lien gold ...C e .x c 149 1895 200 1,000 600.000 5 g J & J July 1 1945 J P Morgan & Co, N Y

First mortgage $1,200,000 — ....................-Ba.xc 149 1895 200 1,000 1,200,000 4 J & J July 1 1945 do do
Preferred s to c k -- .................... - _____________________ 100 900,000 4 J & J Jan 1 1914 2 % do do

Northern Alabama Ry— See that company
oAtlantic & Danville first mortgage.........................-Ba 278 1900 1,000 3,925,000 4 g J & J July 1 1948 Bankers Trust Co, N Y

Second mortgage gold................................................ Eq 278 1904 1,000 1.525,000 4 g J & J July 1 1948 Equitable Trust Co.
Virginia & Southwestern Ry— See that company

Also additional amounts pledged June 30 1913 un der fir st cons olldated mortgage; d $225,0 00; c $1, 442,000

years from Nov. 1 1895 to Central of Georgia R y; rental 5 %  on stock. As 
to suit, see V . 71. p. 809; V . 73. p. 1062. Office, Macon. Ga.

SOUTHWESTERN R Y .— Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals, 0.75 m. Incorp. In Texas May 22 1907. Stock. 
$35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co., Ft Worth, Tex., trustee: see table above. Year ending June 30 1913,

fross, $24,346; oper. dof., $7,582; other Income, $97; int., taxes, & c., 
24,749; bal., def., $32,228. In 1911-12, gross, $21,415; oper. dof., 

$10,719- 1’res., H . J. Scott, Toronto, Ont.; Sec. & Treas., W . H . Feather-
ston. Offico, Henrietta.

SP O K A N D  IN T E R N A T IO N A L  R Y — Owns Spokane, W ash., to East- 
port, AVash., on Can. Pac. lty ., 140.8 m .; leasesfor 50yrs. Coeur d’Alene&  
Pend d ’Oreille lty ., Coeur d'Alene J ct., Idaho, to Coeur d'Alene, 9.34 m .; 
Corbin Jet. to Bay View, Idaho, 12.42 m .; total operated, 162.56 miles; 
two branches, Corbin Jet., Ida., south to Bayview, 12 m ., and Coeur 
d ’Aleno Jet. to Coeur d ’Alene, 10 m ., wero opened M ay 1911. The Cana
dian Pacific R y. has an option expiring Jan. 1 1917 to purchase 52%  of 
stock, with right to remaining stockholders to sell at same price. V . 89, 
p .5 9 4 . Stock, $1,200,000: par of shares, $100. V. 81, p. 156, 1551. For 
year ending June 30 1913, gross, $1,148,050; net, $461,452; other income, 
$3,166; int., taxes, & c., $379,961; bal., sur., $84,657. In 1911-12, gross, 
$866,868; not, $298,203. Total profit and loss, deficit, Juno 30 1913, 
$411,068. Pres., Daniel C . Corbin; Sec. & Treas., Alfred C . Chapin, 192 
Broadway, New York.— (V . 89, p . 594.)

SPOKANE PORTLAND & SEATTLE R Y .— (See M a p  N o rthern  P a c if ic .)
Hoad Oper. (556.15 in .)—  M ile s .  

Spokane,Wash.,to Portl.,Ore._372.13 
Goble, Ore., to Holiday, O r e .. 79.41 
Lyle,Wash.,to Goldendale,Wash42.25 
AVarrenton,Ore.,to Ft.Stevens.. 3 53
Trackage rights_________________ 23.54
Leases AVilbridgo to Goble, Oro.35.29

Leases Wllbrldge to Goble, O re.35.29  
C orpora tions Controlled—  M ile s .

Oregon T r k .R y .(V . 89, p.666) .156.9  
Pac. & East. Iiy .(V . 91, p. 946)33.00  
Oregon Elec. R y.(V . 92, p. 323)72.81 
UnltedRys.(V.90 ,p.1297, 1364)33.87 
D. P. & A . N . Co.............................. ..

From Vancouver, W ash., to a point near Portland, Ore., the line Is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. R y. The 
Willbrldge-Goble line Is leased for 999 years from N or. Pac. Extension of 
Oregon Elec. R y ., Albany to Eugene, Ore., 44 m .,w asopened Oct. 1912.

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1912, $40,000,000, equally owned by 
Nor. Pac. and Great Northern, together with the $61,0OO.OOO bonds Issued 
which were Jointly guaranteed and held in treasuries of two companies.

Of the 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
and Int. after March 1 1931, $8O,OO0,OO0 are Issuable for corporate purposes. 
$25,000,000 are reserved for acquisitions, stocks and bonds In other com
panies, and $20,000,000 reserved for Improvements, &c., at not exceeding 
$1,000,000 a year. V . 92, p. 886. I.oans and bills payable June 30 1912, 
$7,038,498.

Year ending Juno 30 1913 (556 miles), gross, $5,429,489; not, $2,005,816; 
other income, $1,389,845; int., rents, & c., $3,743,190; bal., def., $347,529. 
In 1911-12 (556 miles), gross, $4,814,560; not, $1,823,992; other income, 
$1,104,452; int., rents, & c., $3,253,331; bal., def., $324,887. Pres., L . O. 
Gilman.— (V. 93. p. 1106, 1628; V . 98, p. 74.)

SPOKANE TERMINAL CO.— See ‘ ‘ Electric Railway”  section.
SP O K A N E W A L LA C E  & IN T E R ST A T E  R Y .— V . 98, p. 388.
SPRINGFIELD (O.) UNNIO DEPOT C O — (V. 77. p. 770; V .7 5 9 , 289.)
STATE LINE & SULLIVAN RR.— Owns Monroeton, Pa., to Berenice, 

Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend, 1 % ,paid D ec.7 
1904. Mortgage covers 5,000 acres coal lands. The bonds arc subject to 
call at 105 after 1914 at par. V . 67. p. 1209. Road leased till 1934 to 
Pennsylvania &  New York Canal &  R R . (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74. p. 479; V . 70. p. 332.)

STATEN ISLAND R Y .— Clifton to Tottenvllle, 12.64 miles.— STOCK .—  
$1,050,000,of which $1,049 ,250owned by B . & O .; par. $75.— (V. 89, p.594.)

STEPHENVILL.E N OR TH  & SO U TH  T E X A S  R R .— Owns Stephen- 
ville, T ex., to Gatesvillo, 75.4 miles, and from Hamilton to Comanche, 
31.5 m . (opened Sept. 1911); total, 106.9 milos. Stock all owned by St. 
Louis Southwestern R y., which leases the road from July 1 1913 as part of 
its Waco division.—  (V. 96, p. 1090, 1490; V . 96, p. 1841.

ST O C K TO N  T E R M IN A L & EASTERN R R .— (V. 96 , p. 1490.)
STON E C AN YO N  PACIFIC R Y .— See page 145.
S T O N Y  C RE EK  R R .— Norristown to Lansdale, P a ., 10.18 miles; total 

tracks, 14.07 m. Stock, $200,000 auth. (par, $50), of which $176,100 out
standing, the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and interest. V . 85, p. 532.

SULLIVAN COUNTY R R.— Road from Bellows Falls to Windsor, V t., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase of road by Connecticut River R R . 
V . 94, p. 1628. Net earns., less taxes and Int. on bonds, paid lessor. Stock 
$500,060, owned by Vermont Valley R R . For year 1912-13, gross, $548,
603: net income after taxes, $140,829; Int. and rentals, $27,339; Improve
ments, $61,300; divs. (8 % ), $40,000: sur., $18,190.— (V. 94, p. 1628.)

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N . II ., 17 
miles. Leased till Jan. I 1912 to Concord & Montreal for 6 %  on $240,000 
of capital stock; has been renewed for 2 years at 3 %  on full capital stock, 
$341,700. V. 93, p. 1727; V . 94, p. 280. Total stock Issued is $341,700, 
of which $101,700 was non-dlvidond-paying prior to now lease Jan. 1 1912. 
An offer of exchange of stock on the basis of 3 shares for 1 of Concord &  
Montreal was under consideration In Oct. 1912. V . 95, p. 1200. Pres.. 
Hiram A . Tuttle, Pittsfield, N . H .— (V . 93, p. 1601. 1727; V . 94, p. 280).

SUSQUEHANNA BLOOMSBURG & BER W IC K  RR.— Watsontown to 
Berwick, Pa., 47 miles. V . 75, p. 343. Stock $1,000,000, of which the 
Pennsylvania R R . on Deo. 31 1912 owned $998,300; par of shares, $50. 
V . 91, p. 1386: V . 92, p . 660. First dlv., 1 % , paid July 1 1910; none since 
to July 1913. Bonds, see table. V . 75, p. 1303; V . 82, p. 753. Year 
ending Juno 30 1913, gross, $249,354; net, $129,318; charges, $70,854; 
sur., $58,464. President, 8 . B . Haupt.— (V . 92, p. 660.)

SUSSEX RR.— Stanhope to Franklin,N.J., and branoh, 30 miles. Oper
ated by Del. Lack. &  Western, which owns a majority of the $1,638,600  
stock. Dividends from earnings of 1899, 3 % ; 1900, 4 % ; 1901 to 1903, both 
Incl.. t'"****1w* mna ions, none* ions Ko/_. m m  «.wi mno nnnA>
1009',
387;

SYRACUSE BINGHAMTON & NEW YORK RR.— Geddes, N . Y .. to 
Binghamton. N . Y . ,  81 miles. Stockholders voted Dec. 6 1911 to lease the 
road during its corporate existence to the Del. Lack. & Western R R . for 
12%  on the $2,500,000 stock, of which tho lessoe Dec. 31 1912 ownod 
$2,135,600. Leaso took effect Oct. 1 1912. V . 95, p. 481.

D IV ID E N D S .-l ‘88. ‘89. ‘90. '91 .— 1892 to 1909—  ‘ 10 to 12. Since. 
P e rcen t..................J 12 8 8 13 8 y ’ly (2%  quar.) 10 yrly 12 yrly

REPORT.—  Gross. N e t. Oth. In c . I n t . ,  A c . D ivs. P a l.,S u r  
1912 (1st 9 m os.)$932,225 $237,412 $170,121 $89,206 $187,500 $130,767 
Cal year 1911. 1,125.191 394,899 253,420 105,287 250.000 293,032 
—  (V . 93, p. 1464, 1601; V. 94, p .8 2 8 ; V . 95, p .4 8 1 .)

TACOMA EASTERN RR.— Owns Tacoma, W ash., to Morton. 07 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. Tho Chicago 
Milwaukee & St. Paul Ry. owns tho stock. Duo for advances Juno 30 1913, 
$2,507,259. Stock, com ., $750,000; prof., 6 %  non-cum., $750,000; all 
issued; par of shares, $100. V . 70, p. 655- Divs. 11%  each on com. and 
pref. stocks paid July 311911. Year ending Juno 30 1913, oper. rev ., $669,
998: net income, $192,000; charges, $151,700; bal., sur., $40,900. Pres., 
H . B . Eariing, Seattle. Wash.—  (V. 91, p. 655; V . 93, p. 732.)

TALLU LAH  FALLS R Y .— Owns Cornelia, Ga., to Franklin, N . C., 58 
miles, completed July 1907. The Southern R y. owns $199,500 common 
and $123 400 pref. stock and the $1,519,000 bonds, all deposited under its 
development and general mortgage. V .8 8 , P -687. 750. 884. Year ending 
June 30 1913, gross, $172,304; net, after taxes, $40,514; bond int., $75,790; 
other deductions, $19,593; bal. def. $55,029. In 1911-12, gross, $131,
246; net. $34,580.— (V . 88, p. 750, 884.)

TAM PA & G U L F C O A ST  R Y .— Projected from Tampa, Fla., via 
Belair St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a 
50-yea’r trackage agreement with Tampa Northern R R ., giving entrance 
into Tampa and uso of Tampa terminals. Of this. 30 miles have been 
built and 47 miles from Tampa to St. Petersburg wero under construction 
in Sept. 1913. Tho Seaboard Air Lino Ry. guarantees tho bonds, principal 
and interest, but does not own the stock.

Of tho 1st 5s ($5,000,000 authorized issue), the $750,000 issued are a first 
lien on tho 77 m. built or under construction. The remainder is issuable 
for extensions or branches at $12,000 per mile, or, In caso net earnings for

preceding year shall havo been 1 >3 times tho Interest on outstanding 
, additional bonds may bo issued to such an amount that thototal 

V. 96, p. 1425. Pres..shan' no'rixcced'sirlKdO per"mile of main track 
Charles H . Brown.— (V. 96, p. 142o.)

TAM PA & JA C K SO N V ILL E  R Y .— Sampson City to Emathia. Fla., 56 
m . Stock auth., $1,000,000; par, $100; issued, $591,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile 
may be issued for impts. after company has earned twico its interost charges 
for two years In succession. V. 89, p. 1543. Car trusts Juno 30 1913, 
$12,061.

N . Y . ;V .-P . & Gen. M gr., A .d e S o la  Mendes, Gainesvillo, Fla.;' Sec., W . G ! 
Edinburg, New York.— (V . 89. P- 1543.)

TAM PA NORTHERN RR.— Owns Tampa, Fla . to Brooksvlile, 50 miles; 
extension proposed from Brooksvlile to Dunncllon, 35 miles. In July 1912 
the Seaboard Air Line R y. elr> rc .st °clc' V. 95, p. 49, 112. Stock,
pref., $250,000; common, $500,000. Bonds authorized issue ($5,000,000) 
are limited to $10,000 per mile of road, 80%  of tho cost of new equipment 
and the actual cost of terminals. V . 87, p. 814; V . 89, p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes. V . 95, p. 892. For year ending 
June 30 1913. gross, $190,908; net, $70,373; other lncomo, $2,880; taxes. 
$14,488; charges, $81,743; bal., def., $22,978. In 1911-12, gross, $162,
199; net, $31,227; other income, $4,662; charges, $71 ,270; bal., def., $35, 
380. Pres., W . J. Harahan; Sec. & Iroas., R .L . N utt.— (V. 95, p. 892,
1090.)

TAN AN A VALLEY RR.— Owns road from Chena to Chatinlka, Alaska. 
40 miles, and Junction to Fairbanks, o miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7 %  cum., $300,000; par, 3100. Dlv. 
on pref. stock, 3 H % . paid July 24 1909: Deo. 0. 3 43%: none since to Jan. 
1914. Bonds, see tablo above, v . 87, p . 1239. 8 %  bank loan dated
Jan. 1 1914, $20,000, secured by deposit of $91,000 1st M . bonds. For year 
end. June 30 1913, gross, $168,021; net, after taxes, $56,916; charges. $48,

,203. Pros., Falcon Joslln, Fairbanks, Alaska; Treas.,
Offico, 53 W est Jackson Blvd ,

713; bal., sur., $ 8 , ■ - - - - - -  . . .
Harris A . Dunn; See., II. B . Rettio.
Chicago.— (V. 95. p. 1123.)

TA V A R E S & GULF' R R .— See this Section for October 1913.
TEM PLE N O R T H W E ST E R N  & G U LF R Y .— Projected from Tomplo, 

Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47 
miles graded. Incorp. M ay 23 1913 as successor of Templo Northwestern 
Ry. V. 96, p. 1425, 791. Stock, $100,000. Pres., Jas. F. Sadler Jr.; 
Vice-Pres. &  Gen. M gr., W . S. McGregor; V.-Pros.. John H . Thompson; 
V .-lT es. & Gen. A tty ., Jonathan Lane; Treas., A . S. Vandervoort; Secre
tary; J. R. Thompson.— (V. 96, p. 1558.)

TENNESSEE ALABAM A & GEORGIA RR.— Owns road from Tennessee 
State line to Gadsden, A la ., 86.74 m .; Round M t. branch, 3.1 m .; trackage 
to Chattanooga. 5 m . A consolidation Feb. 1 1911. V. 91, p. 162S, 386; 
V . 92, p .3 2 3 .

STOCK .— Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present issue, $1,000,000; 

Empire Trust Co., N. Y ., trustee) arc to bear interest at 5 % , except the
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R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f ir s t  page.]

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

Last D iv ide nd  
and  M a tu r i ty

Places Where Interest and  
D iv idends are Payable

Southern Railway, Carolina Division—
aSouth Caro & Georgia 1st M g $5.250.000 .._C e.zc* 245 1804 $ 1,00 0 $5,250,000 5 g M & N May 1 1919 Central Trust Co, N Y
•Spar Union f t  Col $1,000,000 guar Ash f t  Sd g _ .x 1895 1,0 0 0 1 ,000,000 4 g J & J Jan 1 1995 do do
Sumter f t  Wateree River RR first mortgage____ Cex 16 1899 1,0 0 0 100,00 0 5 g A f t 0 Apr 1 1919 J P Morgan f t  Co, N Y
General mortgage $18,000,000 gold......................  N 1902 1,0 0 0 5,000.000 4 g J f t J July 1 1952 do do
Transylvania 1st M gold $500 ,000________ Q,xc*&r

Southwest Penn RR— See Pennsylvania RR
42 1900 1,0 0 0  &c 434,000 5 g J f t J Jan 1 1956 Guaranty Trust Co, N Y

Southwestern (Georgia)— Stock (see te x t)...................... 333 10 0 5,191,100 5 J f t •TJan 5 ’ 14 2 \ i % Macon and Savannah,Ga
Southwestern Ry (Texas)— 1st M g o ld ................... _ x
Spartanburg Union & Columbus— See Soutnern Ry,

. .  29 
Caroll

1907 
na DIv

1,0 0 0
lslon

354,000 5 g A f t O Oct 1 1937 New York

Spokane International— First M $4,200,000 g CK.vc* 1905 1,0 0 0 4,200.000 5 g J f t J July 1 1955 Amer Exch Nat Bk, N Y
Coeur d 'A  fc Pond d ’O 1st M 8600,000 g gu . Us.vc* 22 1910 1,0 0 0 544,000 5 g J & J July 1 1960 do do

Spok P &  S— 1st M $125,000,000 g red tcxt-Ce.xc&r 
Spuyten Duyvil &  Pt Morris— Seo New York Centr al & H

1911
udson

1,0 0 0  fee 
River

73,710.000
RR

4 g M & S Mch 1 1961 Central Trust Co, N Y

State Line & Sullivan— First M $300,000 gold.Un.xc* 
Staten Island Ry and Staten Island Rapid Transit—

24 
See B

1898
altlmo

1,0 0 0  
re f t  Ohl

272.000
0

4 H g J & J Jan 1 1929 Union Trust Co, N Y

Stephen North & So Texas RR— 1st M g gu red 105c* 
Stony Crk— lstM $350,000ext '07 gu (V85.P532)-FPx

105 1910 1 ,0 0 0 2,423,000 5 g J f t J July 1 1940 N Y  and Com Tr Co, St L
10 1872 1,0 0 0 350,000 4 A & () Oct 1 1957 Reading Terminal, Phlla

Sullivan County RR— First mortgage $400,000------ zc
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis 
Suncook Valley— Stock (3%  rental Con & M on )------

tow n-
1894 

See Pe
1,0 0 0

nnsylvanl
357,000  

a RR
4 A & O Apr 11924 Safe Dep & Trust Co, Bos

__ — 10 0 341,700 3 J & J See text Manchester, N H , Nat Bk
Susq Bloomsb & Berwick— First M $700,000 g --F P x 47 1902 1,0 0 0 700,000 5 g A f t O Oct 1 1952 Fidelity Trust Co, Phlla
Syracuse Binghamton & N Y— Stock 1 2 %  rental— . 81 — 10 0 2,500,000 1 2 13— F Feb 2 1914 3 % D L ft W  RR Co. N Y
Tac East— 1st M $1,500,000 g red 110 since ’08--IC .C* 92 1903 1,0 0 0 884.000 5 g J f t J Jan 1 1923 Harris Tr ft Sav By, Chic

58 1909 1,519,000 5 M & s Mch 1 1959 
Apr 11953

Guaranty Trust Co, N Y 
Now York &  BaltimoreTam pa & G u lf C oast— 1st M  g gu red 105.CoBa.xc* 77 1913

1 .0 0 0
750.000 5 g A & 0

Tampa & Jacksonville— First mtge (see text) . .  - -  ; (ix _ - _ 1909 480,000 5 A f t 0 Apr 1 1949 F J Usman & Co, N  Y
Tampa Northern— First M  $5,000,000 g red 1 0 6 . .O B X __ 1906 1,0 0 0 1,258,000 5 g J f t J July 1 1936 Old Colony Tr Co, Boston
Tanana Valley— First M $ 1 ,000 ,0 00  g s f red 105--C K 45 1907 1,0 0 0 575,000 6  g J f t D Dec 1 1920 Columb-K'nlck Tr Co,NY

32 1890 1,0 0 0 299,000 5 g J ft J July 1 1915 Bankers Trust Co. N Y
Tenn Ala & (ia—  1st M $5,000,000 g red 110--E m .xc* __ 1911 1,0 0 0 1,500,000 See text F f t A Feb 1 1901 Empire Trust Co, N  Y
Tenn Cent— Prior IlcnM $4,200,000g red 110-AlSt.zc* 320 1904

1913
1,0 0 0 4,014,000

350,000
4 g 
6

J f t J Jan 1 1934 
Feb 1 1914

Miss Valley Tr Co, St L

Gencraf ? n e n g a g e ^ 0 0 0 .000‘  gold (sec text] zc* 320 1904 1,0 0 0 8,206,900 5 g J f t J Jan 1 1954 In default
2 1 1903 1,0 0 0 300,000 5 J f t J 1933 Guaranty Trust Co, N Y

1909 100 See text 5 A f t () Apr 1 1949 Paris, France
Tennessee Ry— First mtge $4,500,000 gold ..Q xc*& r 50 1907 1.0 0 0 1,129,000 5 g M f t S Mch 1 1937 In default

llr.st $1,000,000. which for the first 5 years will be entitled to Interest up to 
5 %  only In so far as earned, payable semi-annually, and thereafter to fixed 
Interest at 5 %  . The bonds after the Issue of the first $1,000,000 are limited 
to *25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and pa d for at least one locomotive for each 10  miles and 4 freight oars for 
each mile added by construction or purchase. V. 92, p. 528, 323. In Oct. 
1913 payment of bond Interest duo had been waived.

For year ending Juno 30 1913, gross. .$137,110; oper. def., arter taxes, 
deductions, $14,811; bal., def., $18,717. In 1911-12, gross, 

$110,004; oper. def., after taxes, $36,787.
Pres., Newman Erb; V .-P ., Henry W . De Forest; V .-P . and Gen. M gr., 

E. 1 . Blomcyer; Sec. and Treas., II. B. Blanchard. Office, Chattanooga, 
Tenn.— (V. 02, p. 323, 528.)

T E N N E S S E E  C E N T R A L  R R .— Harrlman, Tenn., westerly to Hopkins
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.75 
miles; lines at Nashville terminals, 19.81 miles; total, 320.35 miles. Leases 
till 2001, and owns entire. $1,000,000 stock of, Nashville Terminal Co.; 
(terminals, bridge and 18 miles of track). V. 79, p. 213; V. 87, p. 39.

On Dec. 31 1912 \V. K . McAllister and II. B. Chamberlain wero ap
pointed receivers. V . 96, p. 63. Jan. 1913 coupons on gen. M . in default. 
In Jan. 1913 $350,000 one-year 6 %  certs, were authorized. V .96, p. 286. 
Status Juno 1913, V. 96, p. 1630.

SE C U R IT IES.— Stock outstanding, $8,000,000, all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4% ) are subject to call 

at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6 s due 1918.
III. Central R R . and Southern R y. have owned most of the 4s. V .80 .p .1059.

Protective Committee fo r Gen. 5s.— Alexander J. Hemphill (Chairman); 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust C o ., N . Y . ,  
depositary. V. 96, p. 204 ,488.

Gen. intgo. 5s (520.000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1,000,000; 
see that company. Loans and bills payable June 30 1913, $385,956.

E A R N IN G S .— For year ending June 30 1913, gross, $1,684,335; net, 
$445,413; other Income, $4,140; int., taxes, & c., $784,345; bal., def., 
$334,792. In 1911-12, gross, $1,543,696; net (incl. $2,282 (“ other” ), 
$331,631. For 6 mos. ending D ec. 31 1913, gross, $888,500, agst. $855,078 
In 1912; net, $237,492, agst. $214,531.

Chairman of Board, Ebon Richards; Pres., Ashbcl B . Newell; V .-P ., 
Eben Richards, N . Y .; Asst. Sec., VV. L . Wagner, N. Y .; Treas., J. S. Mc- 
Ilonry.— (V. 92, p. 957; V. 96, p. 63, 204, 286, 488, 1630.)

TENNESSEE K E N T U C K Y  & N O R . R R .— See Section Oct. 1913.
TENNESSEE & NORTH CAROLINA R R .— Owns Newport, Tenn., to 

M t. Sterling, N. C ., 21 miles. Extension from Crcstmont, N . C ., to Water- 
villo. Tenn., 38J^ miles, is proposed, line from Sunburst to West Canton 
13 m ., being opened M ay 1913. In April 1911 the Champion Lumber 
Co., which owns about 10.000 acres of timber land In North Carolina, ac
quired control. V . 92, p. 1180, 1375; V . 93, p. 408. Incorp. In Tennessee 
Fob. 3 1900. For year ending Juno 30 1912, gross, $54,719: net, $6,358: 
lnt., taxes, & c., $22,095; bal., def., $15,737. Pres., It. F. Whitmer, Phlla.; 
V .-P ., James G . Campbell, N . Y .; Sec. &  Treas., D . G . Wilson, Phiia. 
Office. Newport, Tenn.— (V . 92, p. 1180, 1375; V . 93. p. 408.)

TENNESSEE N O R TH E ASTER N  R R .— See Section Oct. 1913.
TENNESSEE R Y ,— Owns Oneida, Tenn., to Asher, 50 miles; 12 addi

tional miles under construction March 1911. Road to be 75 miles In all 
when completed. Stock authorized, $1,000,000; outstanding, SI,000.000; 
par, $100. On July 1 1913 Bird M . Robinson was appointed receiver. 
V. 97, p. 177. Pros., Bird M . Robinson; Sec., M . T . Do Vault. Office, 
115 Broadway, N . Y .— (V. 93, p. 1022; V. 95, p. 49; V . 97, p. 177.)

T E R M I N A L  RR .  ASSOCIAT ION  OF ST .LO U IS .— P R O P E R T Y .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis &  
Carondelet R y., 7.78 tn., since 1903. V. 74, p. 479; V. 83, p. 1168. 'Pouch
ing the Missouri & Illinois Bridge & Belt R R .. see that co's statement.

O R G A N IZA TIO N .— Organized In 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville f t  Nash
ville, St. Louis Iron Mountain & Southern. Baltimore f t  Ohio South-western, 
Missouri Pacific, Wabash, Vandalia R R . (Penn RR. system). Chic. Rock 
Isl. & Paclflo, St. Louis f t  San Fran., Chic. &  Alton, Chic. Burl. f t  Quincy,
III. Cent., Southern R y., Mo. Kan. f t  Tex. and St. Louis Southwestern, 
V . 75, p. 1355: V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each line to contribute Its proportion to the extent of 
onc-llftcenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis Merchants' Bridge Terminal R R . 
Government suit, V . 8 8 , p. 1374; V . 90, p. 373; V . 91, p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use bv all roads without becoming Joint owners. fco.
U .  S. Supremo Court on Jan. 0 1913 ordered a re-hearing of the form of 
decreo by the lower Court, which was filed June 16 1913. V . 94, p. 1187;
V . 95, p. 545, 1208. 1685; V. 96, j). 136, 1774. In March 1913 a now Govt, 
suit (against St. Louis Coal Traffic Bureau) was begun. V. 96, p. 716.

LEASES.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, sec V . 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666.

STOCK .— Authorized, $50,000,000; outstanding July 1913, $3,087,800. 
BONDS, Ac.— Of the gen. M. ref. 4 %  s. f. gold bds. of 1953 ($50,000,000  

auth.), $17,500,000 are reserved to retire existing bonds and $9,388,000  
for Issue at not over $ 1 ,0 00,000  yearly for Improvements and acquisitions. 
A slnk.fd . commence July l 1906retlrcs $100,000 of these bonds yearly 
by lot at 110 and lnt. if not purchasable for less. The entire Issue Is subject 
to call at 110 and lnt. since Jan. 1 1910. See V . 76, p. 267, 383, 481. 
807; V. 79, p .499 ; V .8 3 ,p .  1168; V .8 5 .p . 1647; V . 8 6 ,p . 1591; V .9 7 ,p .l2 0 5  

Guarantees $3,500,000 St. I,. Merchants' Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6 s of Merchants’ 1!r1 lge. See those companies.

A N N U A L  R EP O R T.— Year ends June 30.
Year—  Gross. N e t. Other In c . Charges. B a lance.
1912-13..........$2,985,589 $885,593 $1,540,451 $2,255,058 sur.$170,991
1911-12..........  2 ,699,794 691,207 1,397,215 2,229,981 def. 141,559

Chairman of Board. Julius S. Walsh; Pres., W . S. McChesnev Jr.; Sec.,
C . A . Vinnedgo; Treas., F . C . D a a b — (V. 96, p. 1774; V. 97, p. 1205.)

TERM INAL R Y. OF BUFFALO.— Blasdell, N. Y .,  to Depew. Erie Co., 
N . Y .. 11 miles. Opened Sept. 15 1898. V. 67. p. 530. Stock Is $1,000.
000. Lake Sh. & Mich. So. and N . Y . C. & H . R. R R . each owns 5,000  
shares of the stock. Notes payable due N . Y . Cent, f t  II. R . R R . and Lake 
Shore & M ich. South. June 30 1913, each $1,105,000 year ending Juno 30 
1913, gross, $221,971; net, after taxes, $154,064; other income, $1,715; 
charges, $155,520; bal.. sur., $259. Sec., D . \V. Pardee, N . Y .— (V. 67 
p. 530.)

TERRE HAUTE & PEORIA RR.— (Sec M a p s  o f P e nnsy lva n ia  R R .) —  
Road operated from Terrre Haute, Ind., via Decatur, to Peoria. 111., 174 m ., 
of which 138 m. are owned and half Interest owned In 8 m „ and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute f t  Indianapolis at rental of 30%  of gross earnings, with a 
minimum sufficient to pay lnt. on debt, the lease being assumed Jan. 1 '05 
by the Vandalia RR. See V. 55. o. 766: V. 81, p. 212. Lessee owns $646.
700 of the $1,837,400 pref. and $1,570,400 of tno $1,920,800 common, and 
Pennsylvania Go. June 30 1913 owned $1,127,200 prof, and $205,800 com

BON DS.— The consols (Union Trust Co., N . Y . ,  trustee), carry the* 
guaranty of the T . H . f t  Indianapolis. In 1905 all back coupons were paid. 
V . 81, p. 156, 212; V . 72, p. 481, 873. See guaranty, V . 81, p. 212.

E A R N IN G S .— For cal. year 1912, gross, $809,346; net, $20,758; rental 
from lesseo, $242,804; bal., loss to lessee, $222,046.— (V. 81. p. 212.)

TE XAS CENTRAL RR.— (See M a p  M o . K a n .  &  T e x .)— Waco to Rotan, 
T e x .. 268 m .; branch to Cross Plains, 41 m . First 5s, V . 93, p. 1325; V. 92. 
p. 1437; V. 91. p. 95, 1631; V. 90. p. 1556.

The M o. Kaas. & Tex. in March 1913 obtained authority to lease the 
road for not less than 25 years or purchase the same, &c. V. 96, p. 790.

D IV S.— %  — '9 8 .'99 .'0 0 .'01 . ’02 to '04. '05 to '07. '08 to ,11.’ 1 2 . '13. 1914.
Common.................................2 IS 2 4Sy’ ly. 5 yearly. 0 5 5 — ,—
P r c f .,%  3 4 4 7 H  5 yearly 5 yrly. 5 yrly 5 5 2 H .

After 5 %  on common both stocks share pro rata.
Report for year ending June 30 1910 was in V . 91. p. 652. In 1912-13, 

gross, $976,190; not, $252,764; other income, $1,797; charges, $184,594; 
balance, surplus, $69,967. P res.,C . E . Schaff; Sec. 9c Treas., K . Bower- 
find.— (V. 93, p. 1192, 1325.)

T E XA S M IDLAND RR.— Road from Ennis on Houston f t  Texas Central 
R y. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, 
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4%  bonds.

For year 1912-13, gross, $807,704; net, $143,981; lnt., rentals, & c., 
$150,647; bal., def., $6 ,6 6 6 . In 1911-12, gross, $674,255; net, after taxes, 
$66,558: charges, $115,865: bal., def., $49,307. Pres., E . H . It. Green. 
Terrell, Tex.— (V. 8 8 . p. 232, 159.)

T E X A S & NEW ORLEANS RR .— (See M a p  So. P a c .)— Houston. Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8  m .; Nome to Sour Lake, 8 m .; West Port Arthur to 
Port Arthur, 3 m .; Gal atin to Rusk, 8 m .; total June 30 1913, 452 miles. 
In March 1913 the Burr's Ferry Browndell & Chester R R ., 11 m ., was 
acquired, but has not yet been merged. V. 96, p. 1090.— (V . 80, p. 1425.)

SECU R ITIES, & C .— The stock Is $5,000,000, all but $800 owned by the 
Southern Pacific. Dividend of 20%  paid in 1909-10 from accumulated sur
plus. There were June 30 1913 $274,344 Texas School Fund 6s, prln. pay
able 2 %  per annum. Lands unsold (451,954 acres In 1905) free asset.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, 
p. 183. Of the $862,000 main line 1st 30-year 6 s. $561,000 were on June 30 
1913 held In the So. Pac. treasury and the remainder In the sinking funds 
of proprietary cos. The $2,575,000 Sabine division bonds were paid at 
maturity Sept. 1 1912, extended to Sept. 1 1942 and acquired by the So. 
Pac. Co. Equipment 6s, $204,000, all owned by So. Pac.

E A R N IN G S .— 6 m os.,J1 9 1 3 - - . ..........Gross, $2,151,539: not. $314,242
July 1 to Dec. 31. \1912....................G ro ss , 2,109,812; net. 331,942

In the year ending June 30 1913, gross, $4,409,959: net, incl. other in
come. $554,703; def. under chges., $328,664.— (V . 90, p. 168: V.96. p.1090.)

TE X A S & PACIFIC R Y.— (See M a p  M o . P a c .)— New Orleans, La., west 
to El Paso, Tex., i,150 miles; Marshall via Texarkana Jet. and Whitcsboro 
to Fort Worth, 335 m .; branches, 400 m .; total, 1,885, of which 92 m ., 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles.

O R G AN IZA TIO N .— In 1888 reorganized (V. 43, p. 164; V . 45. p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-Mississippi Terminal C o., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $10,000,000 bonds, 
of which about $4,000,000 to be put out shortly. The T . &  P. owns all of 
the stock and guarantees the bonds, prln. & int. V . 94, p. 1628; V . 95, 
p. 1609; V . 97. p. 952.

STOCK .— Authorized, $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (lnci. Iron Mtn.) June 30 1913 owned $6,555,000 stock.

BON DS.— See 1888 mortgage abstracts, V . 47, p. 82: V . 78, p. 1448. 
The Weatherford Mineral Wells f t  Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
Opelousas Gulf fc Northeastern bonds (authorized Issue $5,000,000, of 
which $1,143,000 outstanding, all In the treasury of Texas & Pac. June 30 
1913) are also guaranteed, and $100,000 Denison f t  Pacific Suburban 5s.

Louisiana Branch Lines mtg. is limited to $7,000,000. V. 72. p. 577, 1189.
On 2d M. Income 5s there Is no right to foreclose unless default made on 

1st mtge. All except $960,000 of the 2ds have been exchanged lor 65%  In 
St.Louis Iron Mtn. & S. 4s. V. 6 8 . p. 525, 619, 725. 774; V. 70, p. 533. 
Interest on second mtge.11900. 1901. 1902 to 1907. 1908. 1909 to 1913

Incomes ( % ) _________ /  1 VS 4 5 yearly. 3 H  0
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M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
P ayable

1889 $1 ,0 0 0 $7,000,000 4M  g A A O
1894 1,0 0 0 5,000,000 5 g F & A
1903 1 ,0 0 0  &c 22,812,000 4 g J A J

10 0 2,490,000 6 J A J
10 0 3,000,000 3 J A J

1879 500 &c 5,000,000 7 g A A O
1,250,000 6 J A J

1 1
t— See

1896
Vanda

1,0 0 0  
Ha R R

1 ,0 00 ,0 00 4 g A & O

138 1887 1,0 0 0 23,000 5 g M & s
138 1892 1,0 0 0 2.207.000

2.675.000
5 g

5 in 1913
M A  S 

Yearly
1,325,000 5 in 1913 J A J

309 1893 i.ooo 2 ,0 00 ,0 0 0 4 & 5 g A A o
1 1 1 1908 1 ,0 0 0 2 ,0 00 ,0 0 0 4 F A A

209 1893 1,0 0 0 1.620,000 5 g J A J
1900 1,0 0 0 3,997,000 4 g F A A

1,387 1888 1,0 0 0 24,992,975 5 g J A I)
1,387 1888 1,0 0 0 24,663,161 5 g March 1

398 1901 1,0 0 0 4,970,000 5 g J & J
’0 2 -’ 10 339,000 4M  & 5

1907 1,0 0 0 1,085,000 5 g J A D
1912 1,0 0 0 510,000 5 J A D

9M 1902 1,0 0 0 175,000 5 g J A J
92 1905 1.0 0 0 300,000 4 g J A J
46 1852 500 Ac 239,500 5 g M A N

1902 1 ,0 0 0 175,000 5 g M A S
103 1895 1,0 0 0 1,239,000 4M  g M A N

1 / 1891 1 ,0 0 0 1,500,000 4M  g ,T & J
/  234\ 1893 1 ,0 0 0 978,000 4M  g J & ,T

1902 1 ,0 0 0 1,401,000 4 g M & S

R A IL R O A D  C O M P A N IE S  
[F o r  abbrevia tions, & c . ,  see notes on f ir s t  page .]

Last D iv ide nd  Places Where In te rest and  
and  M a tu r i ty  D iv idends are Payab le

Terminal Railroad Association— First mtge gold.G .vc*
First consolidated mtge 512,000.000 g o ld ___ Gxc*
Gen M ref 550,000,000 g s f red (te x t) .. Ce.xc*&r*
St Louis Bridge Co 1st pref stock guaranteed.............

Second preferred stock guaranteed (endorsed). .
First mortgage gold..................................................xc*

Tunnel R R  of St Louis stock guaranteed (endorsed) 
Terminal Ry (Buffalo)— 1st M 51.000,000 gold-N.xc* 
Terre Haute & Indianapolis; Terre Haute & Loganspor
Terre Haute & Peoria— First mortgage g o ld ........... Un

First mtge 52,500,000 gold guar p & 1 (end)-Un.zc* 
Texas Central— Common stock 52,675,000 authorized 

Preferred stock non-cumulatlve 51,325,000 a u th ..  
Flrst M 52.000,000 gold red 110 (5150,000 4s) .F .xc*  

Texas Midland RR— First refunding mtge 52,000,000  
Texas & N O of 1874r—

Consolidated mortgage for 54,195 ,000------ G .zc’ &r
Dallas Div 1st M gold 520,000 per m (text)-U n.zc*  

Texas & Pacific— First consol (now 1st) M g . .  FP.xc* 
Second cons Inc M (525,000,000) g (see rem) _Ba.xc* 
Louisiana Dlv Br lines 1st M gold 512,500 p m .B ax
Texas & Pacific Equipment Ass’n b o n d s .................x
Equip bonds, series AA.due 5155,000 seml-an------ x

do series BB, due 530,000 seml-an____ x
Texas Short Line— First mortgage gold.......... ......... Usm
Tidewater & Western— First mtge 5600,000 g ..o *& r  
Tioga RR— First mtge due 1882 and extended gold.z  
Toledo Angola & W — 1st M g red 102 M (V 80, p 164) 
Toledo Col & Ohio Riv— Cleve & Mar 1st M g gu F.xo»

Tol W  V & O 1st Ml " A ”  guar p & 1 (end)___F.xc*
(520,000 per m) }“ B”  do do ______ xo*
54,000 000 gold .J -C ” do do . . .

Oct 1 1939 
Aug 1 1944 
Jan 1 1953 
Jan 1914 3 %  
Jan 1914 1 M %  
Apr 1 1929 
Jan 1914 3 %  
Apr 1 1946

Mch 1 1937 
Sept 1 1942 
Aug 1 1913 5 %  
Jan 15’ 14 2 M %  
Apr 1 1923 
Aug 1 1938

July 1 1943 
Aug 1 1930 
June 1 2000 
Dec 1200 0  
Jan 1 1931 
To Aug 1920 
To June 1917 
To June 1922 
Jan 1 1922 
July 1 1955 
Nov 1 1915 
Sept 1 1922 
May 1 1935

Sept 1 1942

J P Morgan A  Co, N Y  
do do
do do
do do
do do

New York and London 
J P Mor gan & Co, N Y  
Grand Cent Term’l, N Y

lUnlon Trust Co, N Y  
JR Winthrop A  Co, N Y  
Farmers L A  Tr Co. N  Y 

do do
do do

W estm ’r C o .ll lB w y .N Y

So Pao, 165 B ’way, N  Y  
do do

Bankers Trust Co, N Y  
3 M %  paid Mch 1 1908 
Bankers Trust Co, N  Y  

do do
Blair A  Co, New York 

do do
U S Mtge A  Tr Co, N  Y  
Jan '08 coupon last paid 
Newbold’s Son & Co,Phil 
Ohio Sav Bk & Tr Co, Tol 
Farmers’ L & Tr Co, N  Y  

do do
do do
do do

E A R N IN G S .— 6  m os., (1913...........Gross, $10,102,702; net, $2,889,218
Ju y 1 to D ec. 31. \1912............Gross, 9,907,070; net, 2,363,278

A N N U A L  R E P O R T .— For year ending June 30 1913, V . 97, p. 1729. 
Years end. June  30—  1912-13. 1911-12. 1910-11. 1909-10.

Gross earnings_________ $18,078,783 $16,973,223 $15,878,484 $15,773,160
N et earnings------------------  3,306,003 3,664,927 3,451,048 4,354,088

IN C O M E  A C C O U N T  Y E A R  E N D IN O  J U N E  30.
1912-13. 1911-12.

N etoper. rev.$3,306,003 $3,664,927  
N et clef., out

side o p e r .. .  29,167 48,239

T o t. net rev $3,276,836 $3,316,689  
Taxes accrued 693,441 728,070

1912-13. 1911-12.
T ot. net i n c . .$2,750,472 $3,118,076  
Deduct— lint.,

rentals, & c. 2,158,630 2.153,798
Improv'ts____ 11,352,183 (597,518
Now equip’t . . /  1751,529

Balance, def. $760,342 $384,769
Oper. i n c . .$2,583,395 $2,818,619  

Other income. $167,077 $229,457
New York office, 165 B ’way.— (V . 97, p. 1664, 1729.)

TE XA S SHORT LINE R R — Grand Saline. Tex., to H oyt, 9M  miles. 
V . 87, p. 1605; V . 8 8 , p . 232. Stock, 511,000. Bonds, see table. 
Year ending June 30 1913, gross, 569,333; net, after taxes, 521,858; 
oharges, 53,757: bal., sur., 518,101. Pres., T . B . Meeks, Grand Saline, 
Tex.— (V . 8 8 , p. 159, 232.)

TID EW ATER  & WESTERN RR.— Owns Bermuda to Farmvllle, V a .. 
89 m .; branches, 3 m. V. 81, p. 212. Stock authorized, 5500,000; out
standing, 5300.000: par, 5100. Bonds (Virginia Trust Co., Richmond. V a ., 
trustee), see table on a preceding page.

E A R N IN G S .— 6  m o s .,/1913............Gross, $40,976: oper.def., $628
July 1 to Dec. 31. \ 1912_______Gross, $52,048; net, $7,660

Year ending June 30 1913, gross, $106,535; net, after taxes, $12,105; other 
Income, $4,856; int., $12,760; bal., sur., $4,232. Pres., L . M . Williams; 
Sec., W . R . Storrs; Treas., G . M . W ilson, Richmond, Va.— (V . 85, p. 865.) 

TIOGA RR.— Stock, common, 5391,200, and 5189,700 pref.; par, 550. 
TOLEDO COLUMBUS & OHIO RIVER R Y .— (See M a p s  P ennsylvan ia  

R R .)— Owns road Toledo Jet. to Toledo, O ., 81 miles, and Loudonville to 
Coshocton, O ., 45 m .; Sandusky to Columbus, 108 m .; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m .; trackage (Pitts. Ft. W . & C.) to Mansfield, O ., 7 m .; Cleve. Cin. Chic. 
& St. L . In Sandusky and Columbus, O ., 2 miles; Lake Shore, C. H . & I). 
Jet. to Union Station, Toledo, O ., 2 miles; total, 355 miles.

A  consolidation July 1 1911 of the Cleveland A  Marietta R R . and Toledo 
Walhonding Valley A  Ohio R R ., leased lines of the Pennsylvania Company, 
which owns the 58,000.000 outstanding stock (of 512,000,000 auth.), and 
leases the property for net earnings, and guarantees the bonds of theoldcos. 
V . 92, p. 1702; V . 93. p. 106. D iv . 6 %  paid 1911 and 1912; 1913, none. 
V . 93, p. 1790.

E A R N IN G S .— For cal. year 1912, gross. $5,454,710; net, $1,187,062; 
other inc., $41,215; charges, $398,204: divs. (6 % ), $480,000; bal., sur., 
$350,074.— (V. 93 , p. 1790; V . 98, p. 156.)

TOLEDO & OHIO CENTRAL R Y.— Operates 443 miles, viz.:
L in e s  owned—  M ile s .  | Trackage  (43 M ile s )— • M ile s .

Whitmore to B rem en ....................171 |Peo. to St. Mary’s(V . 73, p. 6 60). 60
Toledo to Thurston.........................147) Corning to New Lexington............12

| To Truro, & c .............................. ....... 9
Owns all stock and bonds of Zanesville & W est. R y ., Thurston to Shawnee 

and Zanesville, O ., with branches, 90 m ., oper. separately. V . 75, p. 906.
In March 1910 the Lake Shore & Mich. Sou. acquired 53.701,400 of 

the outstanding 53,708,000 pref. and 55,846,300 of the 56,500,000 com. 
V . 90, p. 771, 1095: V . 92, p. 804.

D IV S .—  ’91. ’92. ’93. ’95. ’96.' 97-’08. ’09. ’ 10. ’ l l .  1912-13.
Common (% ). 2 4 2 —— None--------- 2 5 2M 5 yly. (Mch.)
Pref. ( 1 % ) . . .  5 5 5 5 3% None. 10 5 2H 5 yly. (Mch.)

G U A R A N T IE S.— The company guarantees the principal and lnt. of the
Kanawha &  Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley R y ., the K . A  Hock. Coal A  Coke bonds (see V . 74, 
p. 271; V . 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

E A R N IN G S .— 6  m os., (1913............ Gross, $6,006,241; not, $1,327,114
Jan. 1 to Dec. 31. 11912_______Gross, 5,363,019; net, 1,476,433

A N N U A L  R E P O R T .— Year ending Dec. 31. Roport for 1912 was in 
V . 96, p. 940. O f the total tonnage in 1912, 6 9 %  was bituminous coal.

1911. I n c .  o r  D e c .  
$4,938,646 +$424,372  
$1,036,906 +$178,934  

186,104 +71 ,906

Years end ing Dec. 31—  1912.
Operating revenues_____________________ $5,363,018
N et, after taxes_________________________ $1,215,840
Other Income__________________________  258,010

Total income_________________________ $1,473,850
Interest, rents, & c____________________  $615,419
Additions and improvements________  _______
Preferred dividends (5 % )___________  185,070
Common dividends ( 5 % ) ................   292,315

$1,223,010
$613,796

131,829
185,070
292,315

+$250,840
+ $1,623

— 131,829

Balance, surplus.................................. $381,046 .............
Pres., W . O. Brown.— (V. 94, p. 828, 978; V . 96, p. 791, 940.)

+$381,046

TOLEDO PEORIA & W ESTERN R Y .— (See M a p s  o f P e nnsy lva n ia  R R . 
— Owns from Eflner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpo to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile: trackage to 
Peoria and Burlington, la ., 17 m .; total, 248 miles. Owned Jointly by Pa. 
Co. and C. B . & Q. Stock, 54,500,000 (par 5100); outstanding, 54,076,900. 
Mortgage abstract, V . 45, p. 242.

• Equip, trusts and notes June 30 1913, 530,549: bills payable, 5688,000. 
R E P O R T .— For year ending June 30 1913 (V . 98, p . 232):
June  30 Year—  Gross. Net {atter Taxes). Charges. Balance.

1912-13........................... $1,392,961 $260,026 $228,354 sur .$37,672
1911-12______________  1,276.600 230,683 228,378 sur. 2,304
— (V. 91, p. 8 6 6 ; V. 93, p. 797; V . 95, p. 1680; V . 97, p. 1358; V . 98, p. 232.)

TOLEDO RIVERSIDE R Y.— Bonds were guaranteed by endorsement 
as to principal and int. by Toledo R y. & Term. Co. (old company fore
closed), Cln. Hamilton & Dayton and Pere Marquette. V . 79, p. 968.

Pres., H . B . Ledyard; V .-P ., W m . Cotter.— (V. 86, p. 287.)
TOLEDO SAG IN AW  &  MUSKEGON R Y .— From Muskegon, M ich., to 

Ashley, Mich., 96 miles. Tho Grand Trunk of Canada owns the 51,600,000  
stock: bonds have a traffic guaranty. V . 71, p. 85: V . 72, p. 338.

Year e n d in g — Gross. N e t. J” *Sfest- O th .C hns. D e fic it.
June 30 1 9 1 2 ...$ 1 7 0 ,1 2 0  o p . def.$30,667 $83,100 $21,207 $144,974  
June 30 1 9 1 1 .. -  153,327 op . def.19,137 83,100 25,725 127.963
— (V. 71, p. 31, 85.)

TOLEDO ST. LOUIS & W E S T E R N , R R — Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &o., 172 m .; 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western R y. all the stock of the Detroit & Toledo 
Shore Line R y., Detroit to Toledo, 48 miles, Jointly guaranteeing Its 4 %  
bonds; present Issue 52,288,000. V . 76, p. 655. As to new traffio agree
ments In 1911, see V . 93, p. 732.

O RG AN ’N.— Successor of Tol. St. L . & K . C. (foreclosed) ; V . 70, p. 1196.
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 • 

preferred and $14,420,000 common stock, bee Bonds  below.
P R E F E R R E D  D IV ID E N D S .— 1907 to Oct. 1911, 4 % ; none since. 

V . 93, p. 1669. Common stock, $10,000,000; par. $100.
BONDS.— Of the prior lien 3 Ms, 5450,000 was In the treasury June 30 

1913. Additional first mortgage bonds not to exceed 510,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock arc limited to 512,000,000, Series A being 
Issued in exchange for C. & A.pref. stock,5 for 5, and Series,!) (bearing lnt. at 
2 %  to July 31 1912 and 4 %  thereafter) in exchange for C. & A . com. stock 
on the basis of 535 In bonds for 5100 stock, but the bonds of both serlesare ■ 
equally secured by the deposited security. V . 85, p. 164 /, v . 86, p. 1468.

E A R N IN G S .— 6 m os., (1913--------------Gross, $2,434,871; net, $744,498
Tulv i tn r)pp qi 1 1 0 1 9 ________Gross, 2,112,696, not, 691,910

R E P O R T.— For year ended June 30 1913 was In V*^97,^p. 1 2 8 2 ^ ^ ^

Gross earnings.............................................. ,335,167 $3,865,230 $3{777,677
Net earnings (after taxes)____________  1,255,405 $1,019,829 $998,612
Dividends on Chicago & Alton stock. - - - - - - - -
Other income................................................. (>6.3bl 125,395 84,539

Total income........ ......................................$1,321,766 $1,145,224 $1,212,751
Interest on bonds_______________________$1>046,918 ®?§n’nRo
Hire of equipment-------------------------- -- 1ko’orI  *?o ’?cnOther interest, discount, &c__________ 52,063 66,692 , . 5 2 , 1 8 9
Preferred dividend____________________ __________ (2) 199,052 (4)398,104

B alance........ .............................................sur .$63,762 def$254,980 def$325.307
D IR E C T O R S.— Thos. H . Hubbard (Chairman), T . P- Shonts, E . J. 

Berwind, Chas. H . Tweed, H . S. Black. F. P . Frazier, Frank H Davis, 
II . E . Huntington, W . L. Ross. E . Tilden and James Steuart MacIUe (V .-P . 
Sec. & Treas.); W . L . Ross (Pres.). Office, 60 W all S t., N . Y — (V . 93. p. 
1669; V . 94, p. 417; V . 95, p. 421, 1395; V . 97, p. 366, 597, 1282.)

TOLEDO TERMINAL R R — Owns belt road, 2 8 .7 7  miles (Including two 
bridges), with 2 ^-m lie branch to terminal station; total, 31.27 miles.

O R G AN IZA TIO N .— Controlled by seven roads. V . 84, p. 130; V . 85, 
p. 100, 347, 1402; V . 86, p. 170. „ „ „  . . .  nnn

Stock auth., 56,000,000; outstanding, 54,000,000. Of the 36 ,OOOjOOO • 
new bonds, 52,000.000 will be reserved for future requirements. The Pere 
Marquette and the Cln. Ham. & Dayton each guarantee payment of 20%  
of the Interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mich. 
Southern. Mich. Central, Tol. St. L . & W est, and Grand Trunk Western, 
12%  each, receiving same per cent in new stock. For year ending June 30 • 
1913, gross, $403,471; not, after taxes, $57,290; other income $69,541; 
charges, $249,761; bal.. def., $122,930. In 1911-12, gross. $381,230; not, 
$121,192; taxes, $25,647; charges, $220,278; bal., def., $124,734. Prest.. 
A . B . Newell.— (V. 88, p. 159; V . 94, p. 1764; V . 98, p. 306.)

TO M B IQ B EE V A L L E Y  R R .— See Ala. Tenn. & Northern R y. above.
TONOPAH & GOLDFIELD R R — Owns Tonopah Jot. via Tonopah to 

Bullfrog Jet.f Nev., 89 m .; trackage, 9 m .; branches, &o., 11 m. V. 82, p 80.
D IV ID E N D S—  1906. 1907. 1908-11. 1912. 1913.

Common stock (now $1,650,000)_____ 27%  10%  None G e t.,3 _ 7 M
Pref. stock (7%  non-cum.. $500,000) 27%  10%  None O o t. ,7  O ct., 7

On common in 1913, M ay, 4 % : Sept., 3 M % . V . 97, p. 803.
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 

drawn by lot), entire Issue being subject to call at 102M. V . 82, p. 806.
E A R N IN G S .— 6 m os., (1913_________Gross, $357,413; net, $163,019

July 1 to Dec. 31. i 1912.................Gross, 355,715; net, 164,194
R E P O R T .— Report for year ending June 30 1913, In V . 97, p. 1113 ,. 

showed: Grass, $696,398; net, after taxes, $297,566; other inc., $17,840; 
int., sinking fund, & c.. $137,259; com . div. (7 % ). $115,000: pref. div. (7 % ) .  
$35,000; bal., sur., $27,647. Pres., M . B . Cutter; Sec., W m . F . Ilonshaw, 
Buliitt B ldg., Philadelphia. (V . 97. P- 952, 1113.)

TONOPAH & TID EW A TE R  CO. OF N EVAD A, INC.— Organized In 
Delaware June 11 1908 as a holding company and Issued, per plan V . 86, 
p. 1287, $3,640,000 " A ” and $1,640,000 “ B ” stook (both of equal rank) In 
exchange for the entire stock ($1,500,000) of the Tonopah A  Tidewater R R . 
and 52,000,000 stock of the Bullfrog-Goldfield R R . The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; 1st V .-P ., D . W . Van Busklrk, Bayonne,. 
N. J.: 2d V .-P ., Arthur Brock, Philadelphia; Sec A  Treas., 0 . B . Zabrlskle, 
100 William St.. New York.— (V. 86, P. 1468).
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RAILWAY STOCKS AND BONDS [Vol. XCVIII.13(>

R A IL R O A D  C O M P A N IE S  
[F o r abb reviations, & c .,  see notes on f ir s t  page.]

Toledo & Ohio Central— First M g (V 53, p436)_.C e.x
Western Division llrst mortgage gold_________ N.xc*
General mtge (V 62, p 594) ($2,000,000) g ..C e .x c*  
St Mary’s Division first mtge gold $500 .000-- U.xc* 

do first pret Inc $500,000 non-cum 4 % -G .r
Equipment notes due $28,000 semi-annually_____ :
Equipment notes, $60,000 seml-ann_______PcP.xc
Zanesville A Western car trusts gu, $25,000 s-a .G .xc  

G uaranteed Bonds— Kan A Mich Ry— Sec that co 
K & H C & C M g 53,500,000 s t red 110 since ’ 11 _ _0  
Continental Coal 1st M g s f red at 110 since 1913- (i 
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar 

Toledo Peoria & Western— IstM  (for $5,000,000) Fvc*  
Tol Riverside— 1st M g red 102 A  to March 1909 text.
Toledo Saginaw & Muskegon— First mortgage---------
Toledo St Louis & VVestern— Pref stock 4 %  non-cum

Prior lien mortgage 510,000,000 gold---------- F.xcAr
First mtge g$6 ,500 .000 red after July 1925-Eq jcc&r 
Coll tr bonds secured by C & A stock, Ser A.C e.xc*

do do do Ser B_______x
Equip trust (V 83 .P 39) gfgu $50,000 due s-a.PeP.xc  

Toledo Terminal— First M $6,000,000 g lnt guar.CK x 
Toledo Wallionding Valley & Ohio— See Toledo Colum 
Tom bigbee Valley— See Alabama Tennessee & Nort
Tonopah & Goldfield— First M  $1,500,000 g red___xc
Ton & 1'idew Co— T & T ItR 1st M deb stk certs g gu

Sterling bonds, guar, redeemable 105______________
Bullfrog-Goldfield first mortgage gold ............._FP

do do consol mtge $2,000,000 gold.FP  
Toronto Ham & Buff— 1st M g $40,000 p in ._AB .zc*

Second mortgage $1,000,000 gold_____ ___________ z
Equip gold notes ser A duo $75,000 s -a _______Ce.x

Trans-M ississippi Term  Co— 1st M  $10,000,000 au

M ile s  ' 
Road

Date
Bonds

197 1885 
Text I 1892 

395' 1894 
60 1901 
60 1901 

1907 
1910 
1907

1901
1902 
1888

230 1887 
. . . .  1902 
96 1888

451 1900 
451 1900 

1907 
1907
1906 

31.27 1907
bus A Ohio 
hern Ry 

91 1906
1905
1907
1906
1908 

84 1896 
84 1904

1913 
. . .  1913

P a r
Va lue

A m o u n t
O utstand ing

Role When
Payable

Last D iv idend  
and M a tu r ity

Places Where In terest and  
D iv ide nds are P ayab le .

$ 1,0 0 0 $3,000,000 5 g J A J July 1 1935 Central Trust Co, N Y
1,0 0 0 2,500.000 5 g A A O Oct 1 1935 do do
1.0 0 0 2 .000 ,0 00 5 g J A l) June l 1935 do do
1 ,0 0 0 500.000 4 g F A A Feb 1 1951 Guaranty Trust Co, N Y
1,0 0 0 500,000 Oet 1 If earned Feb 1 1951 Second Nat Bank, Toledo
1,0 0 0 196,000 4 M A N 15 M ay ’ 14-May’ 17 

July '14-Jan ’20
Phlla Tr S Dcp A Tr Co

1 ,0 0 0 720,000 4 g J A J Prov Life A Tr Co, Phlla
1,0 0 0 20 0,0 00 4 g • J A D Juno’ 14-Dee '17 Guaranty Tr Co, N  Y

1,0 0 0 3,250,000 5 g J A J July 1 1951 J P Morgan A Co, N Y
1.0 0 0 3 ,0 2 3 ,00C 5 g F A A Feb 1 1952 do do
1.0 0 0 300.000 5 g M A N Nov 1 1938
1.00 0 4,895.000 4 g J A J July 1 1917 Amer Exch Nat Bk. N Y
1,0 0 0 150,000 5 g M A S Mch 1 1927 Ohio S BkATr Co, Toledo
1.0 0 0 1,662.000 5 J A J July 1 1918 All owned by Grand Tr’k

100 1 0 .000,000 See text Q— J Oct 16 ' l l .  1% Checks mailed
1.000 Ac 9.550.000 3 A  g .T A ,l July 1 1925 Office 60 W all Street. NY
1,000 Ac 6,500,000 4 g A A C Apr 1 1950 do do

1.00 0 6,480.000 4 g F A A Aug l 1917 do do
1,0 0 0 5,047.000 2-4 g F A A Aug 1 1917 

Sop ’ 14-Sept’ 16
do do

1.0 0 0 250,000 4 A  g vr A S Penn Co Ins on Lives, Ao
1.0 0 0  

River Ry
4,000,000 4 A  g M & N Nov 1 1957 Columb-KnlckTrCo, N Y

1 ,0 0 0 489.000  
£500.000

175.000

6  g
4 A
5

J & J 
a Ae n  1

Jan 1 1915-1921 
July 1 1960 
July 1 I960

Land Title A Tr Co, Phlla

£ 1 0 0 M A S Glyn,Mills,Curr ACo.Lon.
1,0 0 0 216,000 0 g J A J Jan 1 1922 Fidelity Trust Co, Phlla

1,640.000 5 g ,T A J July 1 1938 do do
1,0 0 0 3,280.000 4 g J A D June 1 1946 Lincoln Nat Bank, N Y
1 .0 0 0 1 ,000 .0 00 4 g J A D June 1 1940 do do
1.0 0 0 1.350.000  

Seo text
4 A  g F & A Aug'14-Fob’23 Now York

TONOPAH A T ID E W A T E R  R R .— Owns Ludlow, Cal., on the Atch. 
Top. A Santa Fe, to Beatty, Nev., 168 miles; completed Dec 1907; also 
branch from Death Valley Junction to Ryan, 7 m .; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd ., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian A 
General Trust Co.. Ltd., of London: redeemable at 105. V . 81, p. 1793 
V . 82, p 753 871, 1440. In Feb. 1908 It was arranged to Issue £250,000  
redeemable. 5 %  bonds, guar, by Borax Consolidated, to complete the line. 
V . 8 6 . P- 722.

In Dec. 1913 application was donied to Issue *364.000 bonds to construct 
a 17-miIo narrow-gauge lino in Inyo Co. from Biddy McCarty borax rnino 
owned by the Pacific Coast Borax Co. to tho Ryan branch. V . 97, p. 1584, 
1899.

E A R N IN G S .— 6 m o s.,(1913...................... Gross. *149,154; not, *62,202
July 1 to Dec. 31. \ 1912 -............. . . .G r o s s , 149,749; net, 58,321

For year ending June 30 1913, gross, *328,240; not, $136,549; other in- 
como, $20,060; int., taxas, A c ., $181,750; bal., dof., $25,141. In 1911-12, 
gross, $291,390; not, $94,061.

BULLFRO G-G OLDFIELD  R R .— Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $233,000 are reserved to 
take up first 6s held by tho public. V. 8 6 , p. 1287. Year 1912-13, gross, 
$99,063; net, $6,247. In 1911-12. gross, $100,163; not, $795; other In- 
como, $7,136; int., taxes, & c., $45,196; bal., dof., $37,224 — (V . 97, p. 1899.

T O R O N T O  H AM ILTON  & BUFFALO  R R .— Welland .Tct. to Water
ford Jet., Ont., 80 miles; branches, 7 rn.; trackage, 4 m. (See V. 62, 
p. 319.) Under traffic agreement with New York Central, Michigan 
Central. Canada Southern and Canadian Pacific, interest is practically 
guaranteed. See V. 6 8 , p. 475. and advertisement in "Chronicle” of March 
11 l809 . Stock authorized, $5,000,000, as Increased early In 1912. Of 
the $2,500,000 stock outstanding, $1,821,300 was held by N . Y . Cential 
system and 5678,700 by Canadian Pacific. V. 61, p. 753; V . 63, p. 359; 
V. 6 8 . n t75. I 134' V. 69. n. 29. In Oct. 1912 $l .000.000 additional stock 
was Issued for Im pts., a cash div. of 20%  being paid on the $2,500,000 stock. 
On Oct. 1 1913 1 A %  (quar.) was paid; Jan. 1 1914, 1 K % . V. 95, p. 1041; 
V . 97, p. 8 8 8 . In Jan. 1913 sold $1,500,000 4 A°7o Ser. A equipment notes. 
V . 96, p. 361. For year ending Dec. 31 1912, gross, $1,702,713; net, after 
taxes, $823,510; other income, $57,326; charges, $330,130; bal., sur., 
$550,706. (V. 96, p. 1230, 1631; V. 97, p. 8 8 8 .)

T R A N S M ISSISSIPPI TE R M IN AL C O .— To build New Orleans termi
nals for the Texas & Pacific R y ., which will own all of the stock ($100,000) 
and will guarantee tho bonds, prin. and int. Incorp. in Louisiana July 
1912. In Oct. 1913 filed a mortgage to securo *10,000.000 bonds, of which 
about *4,000,000 to be put out shortly. V . 94, p. 1628; V . 95, p. 1609; 
V . 97. p. 952.— (V . 97, p. 952.)

TR ANSYLVAN IA R R .— Hendersonville to Lake Toxaway, N . C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. I 1906 at a rental 
of $25,000 vearlv for 10 years and $30,000 thereafter. V. 83. n. 97.

Stock authorized, $420,000. Bonds, sec table. (V. 87, p. 8 l4 .)
TRAVERSE CITY LEELANAU & MANISTIQUE RR.— Owns Hatchs 

to Northport, Mich., 24 miles: trackage Traverse City to Hatchs. 6  miles; 
total, 30 miles. A reorganization Sept. 19 1908. V. 8 6 , p. 975; V . 87 .p.814. 
Stock aurh $278,000. No bonds July 1913 For year end June 30 1913,

trass, *27,685; net Income, $984; int., taxes, & c., $8,932; bal., def., 
7,948.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5'9. Income bonds, V . 78. r> 1448 For year 
ending Dec. 31 1912. gross, *80.674; net, $16,297; other income, $141; 
in t., & c., *9,365; bal., sur., $7,073.— (V . 87, p. 814.)

TREMONT & GULF R Y.— Owns Tremont to Wlnnfleld, La., 50 miles. 
Dodson to New Rochelle. 27 miles: trackage, Jonesboro to Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000 000 auth. Issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 A lnt. the $3,450,000 unissued are re
served for extensions at not over $30,000 per mlie. for Improvements, Ac., 
under restrictions contained In the mortgage. V. 8 8 , p. 1314. For year 
1912-13, gross, $196,690; net, $19,284; int., taxes, A c ., $110,492; bal., def., 
$91,208. In 1911-12, gross, $193,566; not Incomo, *21,782; int., taxes, & c., 
$99,320; bal., def., *77,538. Pres., W . H Seaman; Sec., James Stanley 
Joyce. Office, 206 La Salle St., Chicago, and Wilnnfield, La.— (V . 8 8 , 
p. 1314.)

TRENTON D ELAW ARE BRIDGE CO.— Owns bridge 0.19 miles In length. 
Leased June 20 1S77 to Dec. 1 2870, lease being assigned to Penn. R R .; 
rental, $20,000 yearly and 6 6  2 -3%  of taxes. Stock, $298,900.

TRINITY fir R RA70S VALLEY P V .— Owns Cleburne to Houston, 'rex.. 
236 m .; Teague to Waxahachie, 67.3 m .; trackage rights, Cleburne to Fort 
W orth, T ex., 28 miles; Ft. Worth to Waxahachie, via Dallas, 67 m .; Hous
ton to Galveston, 64 m .; total operated, 462.16 miles. V . 83, p. 695, 1172.

Colorado Southern and Rock Island Ca. each own half interest In stoca 
(the Rock Island’s interest being subject to the Hen of the Colorado & South
ern m tge.), and the Colorado & Southern Ry. Co. and the Chicago Rock
I . A Pao. Ry. Co. have agreed to advance to the Trln. A Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. A P. R y. Co. 
has also agreed to pay tor. on May 1 1935 (date of maturity of Col. A Sou. 
refunding and extension m tge.), one-half of the 1 st mtge. bonds and other 
securities of the Tr. A B. V. R y. V. 80. P- 1423. 2622; V . 82, p. 930, 986.

Owns one-quarter Interest In Houston Belt A Term. R y. and practically 
entire stock of Galveston Term. Ry.

Stock, $500.000- par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6 %  bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. A South, refunding mortgaee: outstanding June 1913. 
$8,760,000. Certs, of indebtedness to Col & Southern and Chic. R. I. A 
Pacific R y. Juno 30 1913, *6,075,090 6s and 414s; working liabilities, 
$3,532,229. Tho 5 %  oqulp. bonds of 1907, subject to call at 101, mature

$25,000 semi-annually, and aro guar. Jointly, p. A 1., bv Col. A Sou. and 
Chic. R. I. A l*. V. 84, p. 509. Other car trusts, Juno 30 1913, *211,842. 
For year 1912-13, gross, *2,835,818: net, *184,698; other income, *535; 
lnt. on bonds, *525,600; rentals and other charges, $8 8 6 ,6 6 8 ; bal., def., 
$ 1 ,227 ,035— (V . 8 6 , p. 1161.

TPOY &  (lREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; loasod to the Hudson River U K. Co. In 1851 at 7 %  on *275 ,- 
000 stock. Tho lease was assumed by tho N . Y . Central A Hudson River 
R R . under tho consolidation.

TUCKERTON R R .— Owns Whitings Station to Tuckerton.N. J ., 29 m . 
Stock authorized, common, $125,000: pref., $500,000; outstanding, com
mon, *106,868; prof.. *445,374; par, S 5 ". Year ending June 30  1 9 1 3 , gross. 
$90,843; net, *18,326; int. and taxes *9,434; bal., sur., $8,892. V. 90, p. 
628. Pres. A Treas., Richard Aslihurst, Phtla., Pa.— (V. 90, p. 628.)

TUSCARORA VALLEY RR.— Port Royal to Blair's Mills, Pa., 27 m. 
(3 ft.). Stock Issued, $150,000; par, $50. Year 1912-13, gross, *36,910: 
net, $5,924; charges, $8,090. Pres.. J. S. Farlce.— (V . 67, p. 1162.)

(THE) ULSTER & D ELAW AR E RR.— Owns from Kingston Point (on 
Hudson River), N. Y ., to Oneonta, 109 miles, with branches, a total of 
129 miles. V . 74, p. 42. Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. As to refunding 4s of 1902, see V . 75, p. 667; V . 79. p. 153.

E A R N IN G S .— 6  m os., (1913........................Gross, $625,770; not, *165,872
July 1 to Dec. 31. \ 1912--------------------Gross, 640,783; net, 201,968

Years end. June  30—  Gross. Net. Oth.Inc. ln t.,T a r .,‘vc.Bal.,Sur.
1 9 1 2 - 1 3 - - - - - - - - - ___$1,138,051 $312,252 $2,062 *241,613 $72,701
1911-12_______________  1,061,015 292,594 3,683 231,192 65,085

U NADII.LA VALLEY R Y — Owns road from Bridgewater to New Ber
l i n  N Y  , 1 9  miles Stock. $200,000; par, $100. V. 78. p. 104. Bonds,
see table above; V . 78 n. 1499. Lewis R . Mm-ris is trustee. Year 1912-13.
gross. $59,379; n e t,$12,583; charges. $10,185; b a l.,sur., $2,398. Pres., 
Lewis R Morris. 37 Wall St.. New York.— (V. 78. p. 1168.) •

UNDERGROUND ELECTRIC R Y S .C O . OF LONDON, LT D .-O perates  
10 2  miles of double-track underground and surface electric road, viz.:
Tube Co.— Stock mostly owned. London Electric R y ................. ............. 22 H
Surface— Majority stock owned, London United T r a m w a y s ............. ..  100H
Tunnel— Leased, maj. stk. owned, M et.D lst.R y.(3 H  m.owned Jolntly)28

O R G A N IZ A T IO N .— The company was registered April 9 1902 under 
English Cos. Act and undertook the electrification of the M ot. Dist. R y. 
(now controlled and leased) . and also became largely Interested in throe tube 
companies which were amalgamated In July 1910 as London Electric Ity. 
In 1908 the finances of tho Underground Go. were readjusted per plan in 
V . 86, p .  1044: V . 87, p. 347.

In 1912 important changes wore made in tho capitalization of the com
pany and its subsidiarias in connection with tho purchase of control of t ho 
London General Omnibus Co. (V . 94 , p. 352, 417; V . 95, p. 112, 362, 478) 
and the Central London Ry. (V . 95, p. 1542; V. 96, p. 286. 1365), tho merger 
of the City A South London R y. with tho London Electric Ity. Co. (V . 95, 
p. 1542; V. 96 , P- 801), and tho merger of the Metropolitan Electric Tram  
ways Co. and London United Tramways Co. as London Suburban Tracti.m  
Co. (V . 95. p. 1609).

As to Joint power-house rent charge stock, seo V . 92, p. 1637; V . 93, p. 
135, 347, 872. Income bonds have 11 votos for each £100 principal.
IN T . ON IN - f Sept. ’ 10. 1911.

C O M E S___ 1 A  of 1%  1 'A %
SU B -C O M P A N IE S.—

M c h .  ’ 12. Sept. '12. 
1 %  2 %

Owned by 
Paren t Co 

£
O perating To ta l

Cos.—  Issued.

L°Ordlnary ^tk 7o,697,940 9,327,940 
4%  pref. s tk ..3,642,000 1,074,137
4 %  deb s t k ..4 ,191 ,100 -----------
Cltv A S. Lond.—
O rdinary____ 1,480,000 -----------

P f.5%  stks. 850,000 .............
Per. 4 %  deb 681,829 -----------

Lon. Suburb. Trac.—  „
Ordinary stk . 1,836,988  
5 %  pref. s tk ..1 ,587 ,426
Deb stock—  __
New 4 K % —  170,752 ...........-
L o n .U .T r.4%  1,649,930 .............
M et.E l.T ram . 813,219 .............

lint. 5 %  and 4 A  %•)
London Gcn’ l Omnibus Co—  __

Ordinary stk n il.250.0001,150,480  
4 A %  1 st deb. 1,000,000

(?)
(?)

1913. 1914.
6 % M ar., 3 %

Tota l Owned by
Issued. Paren lCo

£ £

O perating
Cos.—

Central London—
Orel, stock -n  1.707.586] .......... ..
Def. ord. stk. p646,207i _______
iVet. ord. stk. r646,207J _______
(O ver 75%  of above £3,000,000 has 

been exch. for 4 %  guar, stock.)
P f .4 H % s t k .  480.000 .............
Deb. 4 %  (* 1  ,

086.000) . .  926,000 .............
aMetrop.Dls.Ry

Ordinary s tk .3.235,000 1,781.500 
1st pf. stock .h i.500,000 yHO.OOO 
2d do k 1,470,000 1,470,000
3%  rent chgez‘2 ,1 16,600 _______
4%  rent chge. 360,000 _______
Prior lieu 4 % .  700.000 ............
Deb. stk. 6 % .1 ,2 1 1 ,6 2 5  _______
Deb. stk. 4 % .1 ,6 2 4 ,2 0 0  .............

5 %  cum. Inc. 1 ,6 6 6 ,0 0 0  (?)
y Has a vote also on £537,351 on which holders have ceded their vote In 

consideration of sealed dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5 % )  
stock of Met. Dlst. R y., £962,649 Is now 4 A %  stock (on this In year 1911 
a total of 4 M %  in dlvs. was paid) and £537,351 (stamped “ assented” ) Is 
guar. 3 A %  lnt. by Underground Elec. Rys. of London, k First div., 1 % . 
paid for half-year ending Dec. 31 1911. m 18%  paid for 1913. n 3 %  paid 
in 1913. p 2%  paid in 1913. r 4 %  paid In 1913.

E A R N IN G S .— O f operating companies from Jan. 1 to Dec. 27 1913, 
gross, £4,591,732; against £4,056,889 In 1912. Seo also V. 96, p. 420.

R EP O R T.— Semi-annual roport at length in V . 96, p. 786, 801. Report 
will bo Issued in March 1914 covering cal. year 1913. Sir Edgar Speyer,
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R A IL R O A D  C O M P A N IE S  
' F o r  abb reviations, & c .,  see notes on f ir s t  page]

Transylvania— First mtge gold $500,000 ____ G.xc*Ar
Traverse City RR— First mortgage gold.........................z
Trcmont & Gulf— First mtge gold red tex t-.-IC -x c*  
Trenton Delaware Bridge— First mortgage x
Trinity & Brazos Val— Eq tr bds gu (text) call lO'l-Gx 
Troy 4c Grccnbush— Stock 7%  rental New York Cent
luckcrton RR— 1st M ext 1910 red 1920 at 105____ c
Tuscarora Valley— First mortgage $150,000 g o ld .. .  
Ulster & Delaware— Cons M for $2,000,000 g.Cc.xc

Refunding mortgage $ 3 ,2 0 0 .0 0 0 ................... G.xc*Ar
Unndilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4 H %  bonds £3 ,000,000 callable at-par (see te x t) ..  
Oentral London Iiy trust ctfs £3,000,000 guar4 % - .
First cum 6 %  deb (Income) stock call at 125----------
Income bonds 6 %  non-cumulative call at par----------
Capital stock (all except £1,00!) full paid)--------------
" A ”  Ordinary shares of 1 shilling each£(30,035------
Met Dlst and Lon El Ry pow house 4 %  rent chg stk

Union Pacific RR— Common stock $290,178,700------
Pref stock 4 %  non-cum $200,000,000 (V 80, P 1304)
First M g ry A land grant $100,009,000 g ---------Bax
Bonds redeemable convertible (text)-----------------Bax
First lien A ref mtge reel 107 Vj beg l9 l8 .E q .x c *  Ar* 

Un Ter of Jackson v— IstM  gu due p’t yly red__CeCx 
Un Term Ry, Dali— 1st M  red 105 beg Oct’22 text.CC  
Union Springs 4c Northern— See Birmingham & South 
United N J RR & Canal Co— Stock 10% guaranteed.

General m ortgage ofl Loan of 1923 gold-------------- xr
1871 for $20,000.- Loan of 1929 g o ld ...........xoAr
000 (now first Loan of 1944 g o ld ...........xc&r
mortgage) FP se- Loan of 1951 gold guar-------x
cures all equally J Loan of 1948 g p A 1 gu.xo&r

United RRs of Yucatan— 1st M g red 101 bcg’20 sf par 
United Verde & Pacific— First mtge $ 3 0 0 ,0 0 0 .. .G .e  
Utica & Black River— Soo New York Central & Ilud

M ile s
Road

6
29
27

101

"19

2,090

3.268

easter

225 
miles 
road 
and 

oanal 
503 

26 
son RI

Date
Bonds

1906 
1883 
1908 
1877
1907

1880
1897
1888
1902
1904

1907

1912
1908

1897
1907
1908 
1913 
1912

1883
1889
1894 
1901 
1908 
1910
1895 

vorRR

P a r
V a lue

$1.000Ac
1,000
1,000
1,000
1.000

50
500 &c 

1,000 
1,000 
1,000 

1,000 &c

£  &c

£  Ac 
£10  

1 shilling

$100 
100 

500 Ac 
500 &c 
$ & £  
500 Ac 

1,000

100 
1,000 
1,000 
1.000 
1.000 
1,000 

£50 &c 
1,000

A m o u n t
O uts tand ing

$434,000
250.000  

1.550,000
311.000
175.000
275.000
100.000
150.000 

2,000,000  
1,000.000

200.000

£1,806
(?)

1.273 
6,136
5.000  

57
£2,250

217,093
99,543

100,000
35.956,
65,085,

240,
2.000

,000

,0 !0 
,050 
,000 
.524 
,000 
,200 
.500 
.000 
225 
280 
000 
000

21,240.400
1.824.000
6.020.000
5.646.000
5.669.000  

841,000
£S25,000
$300,000

5 g 
3 g

7

5
5 g 
5 g 
4 g 
4 g

414
4

Up to 6

4
See text 
4 In 1913 

4 g
4 g

5

10
4 g 
4 g 
4 g 
314 g
4
5 g
6

When
Payable

A J 
& J

J  &  J  
A  A O 
J A D 15 
J & J 

A 
A 
A 
&

J & J 
M  & S

Seml-an 
J  &  J

Q— J  
A  &  O 
J  A J  
J  &  J  
M & S 

& J 
A &  O

Q—J
F & A  
XI & S 
M & S 
M A S 
M & S 
A & O 

& J

Last D iv ide nd  
and  M a tu r i ty

Jan
Jan
Feb
July
Apr
Dec
July
July
June
Oct
Jan

1 1956 
1 1933 
1 1948 
1 1917 
’ 14-Apr 
1 5 ’ 13, 
1 1930 
1 1917 
1 1928 
1 1952 
1 1934

Jan 1 1933

Places Where Interest and  
D iv idends are Payable

1945
Jan 1 1948

Apr 1 ’ 14, 214%  
Apr 1 1914. 2 %  
July 1 1947 
July 1 1927 
June 1 2008 
Jan T 5-'27  
Apr 11942

Ian 10 ’ 14, 2 14 
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950 
Jan 1 1920

Guaranty Trust Co, N Y 
Winslow. LanlerACo, NY  
New York and Chicago 
Treasurer's office, Phlla 
Guaranty Trust Co, N Y  
Troy, N Y
Camden(NJ'S D & Tr Co 
Aletropolltan Tr Co, N Y 
Central Trust Co, N Y 

do do
Office, 37 W all St. N Y

N Y , Lond, Frankf’ t, Ao 
Amsterdam
3 %  pd 6 mos Dec. T& 
3 %  (6%  yly pd M ch 1914)

London
Office, 165 B ’way, N Y 

do do
do do
do do

New York and London

Offices. Phlladel &  N Y  
Office, Philadelphia 

do do
Nat Bk Com, N Y & Phil 

do do
Office, Philadelphia 
N Y , iXIex, London, Ac 
Guaranty Trust Co, N Y

Bart., Chairman; Sec., W .  E . Mandclick. Offices, Electric Railway 
House, Broadway, Westminster, London, S. W .— (V . 98 , p , 156. 612.)

UNION PACIFIC RR.— (See M a p .)— The system embraces:
L ines Owned D irec tly—  M ile s .

Council Bluffs to Ogden________ 1,012
Kansas City to Denver_________  640
Denver to Cheyenne____________  loo
Lasalle, Colo., to Julesburg 14 9  
Other branches, A c ..  1,648

Contro lled— P ra c tica lly  Owned—
•Ore. Short Line R R _________ nl,855
Ore.-Wash. R R . A Nav. C o ._a l,7 2 6
Des Chutes R R ., A c ................  162
Trackage...................................   232
Jointly owned_________________  189

Total all lines July 1 1 9 1 3 .................................................................................... 7,606
a See these companies. ‘ Also owns one-half Interest In the San Pedro 

Los Angeles & Salt Lako R y ., which see.
In 1909 arranged for 126 miles of Joint lines around Tacoma, W ash., with 

Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou
ver, W ash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangevllle, 67 miles. V . 88, p. 1372; V . 89, p. 1349.

H IST O R Y .— Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61. p 
704, 705, and V . 64. p. 424; V. 66, p. 618: V. 67. p 790.)

Under tho modified plan for the salo of tho Southern Pacific stock ap
proved by tho U. S. District Court Juno 30 1913 (V . 97, p. 50), $38,292,400  
of tho Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entiro holdings of $42,5-17,200 Baltimore & Ohio stock (one-half pref) of 
tho Penn. U K. Tho remaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N . Y . as trustee, which has 
Issued certificates of Interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until their certificates are con- 
v9 ?i !nt? ac* ,?• stock and such conversion can only bo made upon 
affidavit that the applicant owns no Union Pacific stock and is not acting 
for or in behalf of any stockholder thereof or in concert, agreement or under
standing with any one seeking to control tho Southern Pacific Co. In the 
interest of tho Union Pacific. The So. Pac. stock is to be voted by tho 
trusteo only under the direction of the Court. If  by Jan. 1 1916 any certifi
cates of interest remains outstanding, tho Court may direct the trusteo to 
sell tho stock represented thereby and pay tho proceeds to tho lawful holders, 

U. P. stockholders in 1913, under an offer, which was underwritten sub
scribed for $84,426,700 of said $88,357,600 certlfs. ofinterest a t 9 2  In 
Jan. 1914 $77,418,500 had been exchanged for So. Pac. stock, 'leaving 
$7,008,200^ outstanding. See V . 97, p. 177, 445, 662, 730, 1288, 1901;

In June 1913 also owned tho following stocks (V . 81 o 1664- V 83 »  
689; V . 84, p. 52, 104, 509. 572, 932, 1184; V . 87, p. 1542, 1549- V 89 '
226 .412 ; V . 90, p. 700.): ’ ’ p '

Acquired ou u n .  Pac.— P a r Va lue. Acq. by Ore. Sh. L .— P a r Value
Illinois Central stock------ $32,900,000 Balt. & Ohio common. .*$53 .607 ,800
St. Jos. A Gr. Isl., c o m .. 4.168.70 do do preferred.. 28,480,000  

do do 1st pref J .8 7 8 ..4 0 Chic, Mil. & St. P„ pref. 1,845,000 
do do 2d pref. 2.962.7o0 Chte. A N . W .t common. 4,018.700

Chic. & Alton pref----------  10,313,100 N. Y Cent <V Ff. n . stk 17 857 100
* As increased July 1913— see abovo; also dividends below. * *
STOCK.— In 1901 common stock was authorized to be increased bv 

$100,000,000, to provide for conversion of Hrst lien 4s. and on June 15 1907 
by $ 100.600.000, of which $42,857,200 to be reserved' fm- conversion of the 
$75,000,000 4s of 1907, balance for future requirements. See BONDS 
below. V . 82, p. 1271; V . 84, p. 1115; V. 85, p. 1587.

D IV ID E N D S.—  1 '00. ’01 to ’04. ’05. *06. ’07 to ’ 13. 1914.
Common ( % ) .................I 3 4 yearly. 4M  8 10 yearly. 2 ^ , 2 ^ , - , -

Tlie directors on Jan. 8 1914 yotod to distribute on April 1 out of accumu
lated surplus profits to the holder of each share of com. stock 12%  in Balt. 
& Ohio pref. and 2 2 %  of B. & O. com. hold in the treasury and also $3 per

Years end ing June  30—
Averago miles_____ _______________
Total operating revenue__________
Operating expenses and taxes____

1912-13. 
7,349

1911-12. 
7,150

1910-11. 
6,678

--.* 9 3 ,6 3 8 ,4 5 9  $85,977,609 $S8,983,108 
. . .  58,690,771 54,758,196 53.271,981

N et revenue---------------------  $34,941,966 $31,219,413 $35,711,127
Income from investments, &c________*19,207,971 20,148.671 18,643,590

...T otal income...........................................$54,149,937 $51,368,085 $54,354,716
Fixed charges ............................. . .* 1 7 .3 7 2 ,8 3 2  $17,328,091 $14,378,955
Divs on U. P. pref. ( 4 % ) - . .................   3,981,740 3,981.744 3,981,744

do do com. ( 1 0 % ) ---------------- 21,663,370 21,664,739 21,659,571

Balance, surplus....................................$11,131,995 $8,393,511 $14,334,445

$25,996,248 pref. In view of tho possibility that delay in payment of tho 
dividend may bo caused by tho suit brought by pref. stockholders to enjoin 
tho sumo, warrants evidencing the dividend, both cash and stock, will bo 
mailed after the closing of the books on March 2 exchangeable for tho divi
dend when paid. V. 98, p. 157, 238, 454, 525.

BONDS.— Tho 1st mtge. of 1897 covers the original 1,854 miles, includ
ing the telegraph, terminals, equipment and land grants. V . 66 p 618 

Stockholders subscribed In 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. Those are convertible at any time before July 1 1917 into 
common stock at $17o per share, and are redeemable at tho option of 
tho company, or on any semi-annual Interest .lay since July 1 1912. at a 
premium of 2 14%, upon 90 days notice. In which case the privilege of con
versed whl terminate 30 days before redemption date. V . 84, p. 1115,

The first’ lien and refunding 4s of 1908 ($200,000,000 authorized Is
sue), of which $50,000,000 were sold In June 1908. $8 402 000 carlv In 
1910 and $7 ,5 0 0 ,0 0 0  in September. 1910, aresecured by X s f  mort
gage on 1,178 miles of main track, Including the line from Julesburg to 
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire tho 1st 4s of 1947 the 
other $34,698,000 to be issued only for additional lines, impts., Ao. v ' 86 
p. 1468: V . 87, p. 546, 1012, 1541; V . 90. p. 448; V . 91. p 872 ' '

Guarantees $39,400,000 Ore.-Wash. R R . *  Xav. i st & rcf. qs ($175 000 - 
000 authorized Issue) (V. 92. p. 1437: V . 93, p. 1325.) ^  ' 1

L A N D S .— Total estimated valuo of lands and town lots unsold Juno 30 
1913, $1,565,926. During 1912-13 17,633 acres wore sold for $54,862.

E A R N IN G S .—- --------Gross E a rn in g s -------------------Net E a r n i n a s ______
J u ly  1 to Dec. 31—  1913. 1912. 1913 1912

Union Pacific System ..$51,974,788 $51,580,269 $19,672,138 $21,864,572 
R EP O R T.— For 1912-13, In V . 97. p. 1818, 1904; also editorial, p. 1781.

„  * The fourth quarterly dividend on Southern Pacific Co. stock, paid 
Oct. 1 1913, amounting to $1,899,750, is not includod, although correspond
ing dividend for previous years are included.

O FFIC ER S, &c.— Chairman Exec. Com m .. Robert S. Lovett; Pres., 
A . L. Molder; V .-P s., C . B . Seger, XV. V . S. Thorno and C . C . Stillman; 
Sec., Alexander Millar; C om p., C . B . Seger; Treas.. F . V . S. Crosby.
" Directors.— Otto H . Kahn, F. A . Vanderlip, Marvin Ilnghitt, A . J. 

Earling, Mortimer L . Schiff. Joseph F. Smith, Oliver Ames, XVm. G . Rocke
feller, XVm. Rockefeller, Robert S. Lovett, ( ’has. A . Peabody, Frank Trum
bull ,W m . Averill llarriman, W . V. S. Thorne and Robert XV. Goelet.

Office, 165 Bway.— (V . 97, p. 1894, 1904; V . 98, p. 156, 238, 454, 525.)

(TH E) UNION ST A T IO N  CO. OF C H IC A G O .— Incorp. July 31 1913 
m lllinois to build a new union station in Chicago. Stock auth., $50,000,
000, of which one-half to be owned by Pitts. Cin. Chic. & St. L . qnd one- 
half each by Chic. Burl. A Quincy R It. and Chic. M ilw. & St. Paul R y. 
N o securities issued to Feb. 1 1914. V . 97, p. 238, 178, 49.

UNION TERMINAL CO. OF D A L L A S — Sec page 145.
UNION TER M IN AL CO. OF JA C K SO N  V II .L E — To build a terminal 

road for passengers and freight at Jacksonville, Fla. Incorporated In 
Florida Oct. 1912. The $240,000 6 %  serial bonds were issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & lnt., by 
Pres. C . B. Gay; they are subject to call at 102 and hit. on Jan. 1 1918 or 
any interest day thereafter. V. 96, p. 286. Pres., C . B. Gay; Vice-Pros., 
H . B . Hoyt; Treas., XValter B . Gay; Sec., T . G . Hutchinson.— (V. 96 ,p.286)

UNITED NEXV JERSEY RAILROAD & CANAL CO.— (See M a p  P enn . 
H R .) ■— Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 458 miles; Hudson River ferries to New York,
I m .; Del. A Raritan Canal, from Bordentown to New Brunswick, A c ., 
66 m .; Phlla. A Trenton and Bclvldere, Del.— which see— are leased hues

LE A SE .— Leased in June 1871 to the Pennsylvania R R . for 999 years; 
rental equal to 10%  on stock, interest on bonds, taxes, Ac.

E A R N IN G S .— For year end. Dec. 31 1912, gross, $-11,361,856; net, 
$3,462.712; other inc., $573,237; int., rentals, impts., A c ., $5,115,897; 
dividends, $2,124,040; bah, def., $3,203,988.— (V . 74. p. 682.)

[ TDNi l v D97 Ap,L 1661Y S O F T H E  H AV AN A & R EQ LA W AR EH O U SES,

UNITED RAILROADS OF Y U C A T A N — (V. 90. p. 1678; V . 91. p. 718.)
UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns Utica, 

N. Y ., to Greene, N . Y .. 75 miles; branch to Richfield Sorings, 22 miles. 
Leased to Delaware Lackawanna A XVestern at 6 %  on stock. No bonds.

UTICA CLINTON & BINGHAMTON RR.— Owns Utica. X . Y ., to 
Randallvlllc, N. Y ., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware A Hudson Company, which pays rental 
of $61,500 per annum. Operated by N . Y. Ontario A Western. The 
street lines owned (10 miles) are leased to Utica A Mohawk V alley Ry. 
for $15,000 per annum. Capital stock, $849.285 (par S100), dividends on 
$200,000 of which are guaranteed bv Del A Hudson at 5%  oer annum- 
balanco, variable— 3 M  %  1898 to 1912, inch; 1913, 4 % .— (V. 94, p. 1764.)

VA LD O STA FO R T G AIN ES & M O N T G O M E R Y R R .— Projected 
Valdosta to Montgomery, G a., 230 miles. Operates 42 iu . from Valdosta 
to Moultrie, constructed by predecessor company, Valdosta Moultrie & 
XVastern RR. The latter Issued $300,000 1st M . 30-year 5s, due 1939, used 
as collateral under which foreclosure suit was brought in Aug. 1913, 13. P. 
Jones, A . L . David and C . I. Harrell being appointed receivers. arEnings 
of V. M . & XV. Co. for year ending Juno 30 1913, gross, $71,764; net, 
$17,024; h it., taxes, & c., $12,651; bal., sur., $4,373.— (V . 97, p. 446, 597.)

VALLEY (N. Y.) RR.— Binghamton, N . Y ., to State Line of Penn.,
II miles. Leased to Delaware Lackawanna A Western at 5 %  per annum 
in stock. The $400,000 1st M. 5s were purchased at maturity, Aug. 1 1011.

VANDALIA RR.— (See M a p s  P a . R R .)— The road embraces:
Owned—  M ile s .

Indlanap., Ind., to E . St. L ., 111.238 
Indianapolis to Vincennes. In d .. 118
South Bend to Rockville, Ind___160
Logansport, Ind., to Butler_____ 93
Branches __________________________ 30

Leased—  (*Sce this co.) M ile s .
Terre Haute A Peoria___________ *145
Evansville A Terre Haute_______ 16
T ra c k a g e ___________________________n o

Total operated_________________ 910
The Saline City branch, 12 m ., Is operated by Evansville A IndfanapT R R . 
O R G A N IZA TIO N .- A consolidation Jan. 1 1905 per plan, V . 79 ,r 

ziuo isee aiso v . ou. p. 1243, 1244). Pennsylvania Co. on Dec. 31 19] 
owned $11,633,400 of the stock. Vandalla Coal Co., see V . 81, p. 216.
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138 RAILWAY STOCKS AND BONDS [Vo l . XCVIII

R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f ir s t  page.]

M ile s
Road

Utica Chen & Susa Val— Stock 6 %  guar by D L & W
Utica Clinton & Binghamton— Stock--------------------.—

First mtge guar p & 1 by Dei & Hud (end) — N.xc
Vald Ft G & Montg— lstAl$4,600,000 g red 106........ G
Valley (N Y)— Stock 5 %  guaranteed by D L  & W — -

First mortgage (tor $500,000)----------------------------------F
Valley (Virginia)--First mortgage $1,000,000----------- c
Vandalia RR— Stock $25,000,000 authorized--------- - - 

Terre II & Ind cons M (now llrst) gold assumed-Fz
Cons M $25,000,000 g Ser A  s f ....................F-xc’ r&r*

Series B ---------- --------------------------------------- • - ---------- - - J
Vera Cruz & Isthm us— See National Railways of M  
Vermont & Mass— Stock 6 %  guar by Fitchburg R R -

Bonds currency guar p & 1 by Fitchburg R R ----------
Vermont Valley Ry— S to c k --— ...................... - - - — - 

First mortgage $1,500,000 gold.................. -BB .zc& r
One year notes guar by Conn River R R --------------------

Vicksburg & Meridian— See Alabama &  Vicksburg 
Vicksburg Shrcve & Pac Ry— Com stock $3,000,000-

Preterred stock 5 %  non-cumulatlve $2 ,200 ,000------
General mortgage $3 ,500 ,000.........  . .F .z c *
Vlcka Shreve &  Pac R R  prior lien mtge g -._C e.xc*  

Virginia Air Lint— See Chesapeake &  Ohio 
Virginia & Caro Sou— 1st M $2,000,000 g (see text)Nx 
Virginia Midland— Sec Southern Ry
Virginia & Southw— 1st M g gu by Va I C & C ..........Gx

First consolidated mtge‘$7,000,000 g o ld -.G .x c ’ &r* 
Equip tr ser O due $25,000 s-a (V 93, p 1 1 0 6 )-- Bax 

do do ser F due 22 M  and 21 M  s - a — Ba.x
Virginian Ry— Common stock............................. .........

Pref stock $29,000,000 auth 5 %  cum red te x t------
First mtge $75,000,000 g red at 110 .............F.xc*&r*
First lien eq notes ser A g red 105 part due s-a.E qx  

Wabash Chester & Western— First mtge g o ld -- --zc*  
First consolidated mortgage $1,000,000 g -_  SSt.zc*

99 
651 
651 

oxico 
59

'2 4  
24

188

188
188

57

136
209

470

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

1889
1912

1881
1881

1885
1905
1907

1903

1910
1913

1901
1885

1908

1903
1908
1911
1913

1912
1908
1888
1893

$100
100

1,000
100
100

1,000
1,000

1,000
1,000
1,000

100
1,000

50
1,000

100 
100 

1,000 
1,000

1,000

1.000 &C
1.000 &C

100 
100 

100 &c 
1,000 
1,000 
1,000

$4,000,000  
849,285  
800.000  

See text
750.000
400.000
750.000  

14,613,950
1.899.000
9.890.000
7.467.000

3.193.000
772.000

1,000,000
1.500.000
2.300.000

2,856,500
2,142,800
1.922.000
1.323.000

417.000

2,000,000
5,000,000

400.000
403.000  

31,271,500  
27,955,000  
27.000,000

1.875.000
300.000
390.000

Rate
%

6
See text 

5
5 g 
5
5
6

4 In 1913
5 g 
4 g
4 g

6
3 H

10 in *13 
4 X  e  
6

See text
5 In 1913

5
6 g 

5 g

5 g
6 g
4M  
5

5 g 
5 g
5 g
6 g

When
Payable

M & N 
F & A  10 
J & J 
F & A  
J &
F &
A &  O 
See text 
J & J 
F &  A  
M & N

A & O 
M & N 
J &
A & O

Yearly 
Yearly 

M & N 
M & N

J & J

& J 
& O 
& N 
& D

& N 
& N 
& J 
& J

Last D iv id e n d  
and M a tu r i ty

Places Where In terest and  
D iv ide nds are P ayable

Nov 1 1912, 3 %  
Feb 10 *14, 1 H  
July 1 1939 
Feb 1 1952 
Jan 1*14 ,2 )4 %  
Aug 1 1911 
Oct 1 1921 
Dec 15 *13, 4 %  
July 1 1925 
Feb 1 1955 
Nov 1 1957

Oct 1913, 3 %  
May 1 1923 
Jan 1 1 9 1 4 ,5 %  
Oct 1 1940 
Dec. 1 1914

Nov 30 *05, 2 %  
Sept 4 1 9 1 3 ,5 %  
May 1 1941 
Nov 1 1915

Jan 1 1958

Jan 1 2003 
Apr 1 1 9 5 8  
To Nov 1921 „ 
To Juno 15 1923

May 1 1962 
M a y ’ 14-Nov*18 
July 1 1918 
Jan 1 1928

D L & W  R R , New York 
On Nat Bk, Utica, N Y 
New York Trust Co, N Y

Del Lack & Western, NY  
Owned by Del Lack & W  
All owned by Balt &  Ohio 
Checks mailed 
Farmers’ L  & Tr Co, N Y 

do do
do do

53 Devonshire St, Boston 
do do

Bellows Falls, Vt  
Safe Dep & Tr Co, Boston

Central Trust Co, N Y  
do do

Farmers’ L & Tr Co, N Y  
Central Trust Co, N Y

New York Trust Co, N Y

Guaranty Trust Co, N Y  
do do

Farmers' L & T  Co, & Lon 
Equitable Trust Co, N Y  
Nat Bk of Com, St Louis 
July 1894 paid July 1 *96

D IV ID E N D S .—  11906. 1907 to 1910. 1911. 1912. 1913.
P e r c e n t - .......... - ................ 4 5 %  yearly 4 4 D ec., 4

BONDS.— To retire the $1,899,000 old bonds, an equal amount of con
sols is reserved; $5,101,000 also reserved for lmpr’ts and general purposes. 
See V . 80, p . 1243, 1236; V . 81. p. 1728; V . 82, p. 162, 630; V . 86, p. 1531; 
V . 90, p. 850, 915, 1426. Equip, trust obligations Oct. 31 1913, $134,459.

E A R N IN G S .— 12 m o s.,/1913 ...........Gross, $11,399,933; net, $1,998,421
Jan. 1 to D ec. 31. \ 1912...........Gross, 10,748,710; net, 2,221,040

R E P O R T .— For year ending Dec. 31 1912, in V. 96, p. 1013, showing: 
Gross, $10,748,709: net. $2,221,040; other ine., $112,748: charges. $ 1 ,2 9 8 
545; div. (4 % ) , $584,556; sink, fund, $176,654; bal., sur., $274,032, 
appropriated for additions and betterments. Total surplus Dec. 31 1912, 
$861,211.— (V . 96, p. 791, 864, 1013.)

VERA C R U Z & ISTH M U S R R .— The National R ys. of Mexico ac
quired the road on N ov. 1 1913, the bonds being assumed. V. 97, p. 1739, 
1824.— (V. 97, p. 1824.)

VERA C R U Z T E R M IN A L .— (V. 92, p. 528; V . 95, p . 1685.Ijfe" E S
VERMONT & MASSACHUSETTS RR.— Road,* Fitchburg to Green

field. Mass., 56 miles of double track; branch, 3 miles. Leased to 1 itch- 
burg R R . for 999 years at 6 %  on stock, Int. on bonds and organization ex
penses.— (V. 79, p. 2589.)

VERMONT VALLEY RR.— Owns Bellows Falls to Brattleboro, V t., 24.7 
miles. Controlled bv Connecticut River R R ., which owns practically entire 
stock, and operated bylJoston &  Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4 %  on stock. V . 76, p. 214. In June 1912 the Conn. River 
R R . received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V . 94, p. 1628. Owns all the stock of 
the Sullivan County R R ., Bellows Falls to Windsor, V t., 26 miles. In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barro Branch R R s., incl., with spurs, 71 miles. V . 92, p. 528, 660. Divi
dend, long 6 % , in 1904, 8 % ; 1905 to Jan. 1914, incl., 10%  yrly. (J. & J .).

Bonds ($1,500,000 1st 4 VjS of 1910) are secured by nrst Hen on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpslc 
Rivers RR. and $100,000 Massawlppl Valley Ry stock. V . 91. p. 791. 
Notes payable Juno 30 1913, $1,625,000. In Jan. 1914 sold .$2,300,000 
ono-year 6 %  notes to construct the Brattleboro extension and acquiro the 
M ontp. & Wells River, Barro and Barro Branch roads, which aro guaranteed 
by the Connecticut River R R . V . 97, p. 1899; V . 98, p. 157, 238. Year 
ending Juno 30 1913, gross, $538,881; net, after taxes, $118,293; other inc., 
$156,278; charges, $183,101; divs. (1 0 % ), 3100,000; bal., dof., $8,530. 
(V . 98, p. 157. 238.)

VICKSBURG SHREVEPORT & PACIFIC R Y .— Delta, L a ., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925.

BON DS, &c.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s ancf $255,000 for future needs.

D IV ID E N D S.— On pret. stock 1902 to 1907. 5 %  yearly; 1908, none; 
1909 to 1913, 5 % : on com .. 1903, 214 % ; *04, 3 % ; *05, 2 % ; *06 to *13. none.

E A R N IN G S .— 6 m os., 11913_________ Gross, $929,683; net, $242,986
July 1 to Dec. 31. 11912................ Gross, 873.788; net. 241,020

R E P O R T .— For year ending Juno 30 1913, in V . 97, p . 1499.
Y ear. Gross. N e t. O the rlnc . I n t . , & c .  P f.D ivs.(S ) B a l. ,  Sur.

1 9 12 -13 .-$1 ,705 ,918  $327,670 $76,915 $182,664 $107,140 $114,782
1 9 1 1 -1 2 -- 1,353,513 226,368 101,643 181,502 107,140 39.369
— (V . 95, p. 968, 1399; V . 97, p . 1288, 1499.)

V IR G IN IA  & C A R O L IN A  SO U TH ER N  R Y .— Owns from Lumberton, 
N . C ., north to IIopo Mills, 27 m .: St. Pauls, N . O ., to Elizabethtown, 
27.75 m .; Lumberton to North Lumberton, 2.25 m .; total, 57 miles. Stock 
auth., $140,000. Bonds ($2,000,000 auth.), V . 86, p. 1345. Year 1912-13, 
gross, $124,127; net, $38,848; interest, $25,076; bal., sur., $13,772. Pres., 
A . W . McLean, Lumberton.— (V . 86 , p. 1345.)

VIRGINIAN R A IL W A Y .— (See M a p .)— The main line of the road ex
tends from Deepwater, on the Kanawha River, In W est Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, V a ., a distance of 441 miles. 
Winding Gulf branch, Mullins. W . V a ., to Pemberton, 24 miles: other 
branches, 4 m .; leases Virginian Term. R y ., 1.75 m .; White Oak R y ., 
10.34 m .; Pinoy River & Point Creek R R ., 6.69 m .; trackage, 15 m .; total 
603 miles. See V . 88, p. 102. Branches, total about 45 miles, aro pro
posed. Alain lin e‘fully opened July 1 1909. See V . 84, p. 627; V . 78, 
p. 1962: V. 81. p. 1551; V . 83, p. 436; V . 84, p. 1249; V . 88, p. 102. Late 
m 1912 leased for 5 years Jointly with the Chesapeake & Ohio the two roads 
In W est Va. owned by tho New River C o ., together 17 miles. V . 96, p.1421; 
V . 97, p. 1495.

Road taps the Pocahontas and New River coal fields, and forms “ the short
est possible route to tidewater over the lowest grades." From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1 % , or 10 14 ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
is 0 .6  of 1 % , or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train.

ST O C K .— Pref. stock Is redeemable as an entirety at any time after 3 
years from dato of Issue by vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends.

B O N D S.— The first 5s of 1912 ($75,000,000 auth. Issue) aro a first lien 
ot» all property owned or hereafter acquired, including terminals and
Sulpm ent, except for $1,875,000 equipment notes due 1914-18 on part 

sam e. The remaining $48,000,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and Impts. of Vir
ginia Terminal R y .a t not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75%  of cost, and 75%  of cost of

1913.
$415,206

1,111

268,527

1912.
$410,433

3,259

not less than 60%  of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000.000). to acquire stocks under restrictions named 
in the mtge. V . 94, P- 1058, 1187, 1318, 1385, 1765; V . 95, p . 49 . 1270;

V ’lhful omen entrust first lien 5 %  gold notes, “ Series A , "  (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any lnt. day at 105.

E A R N IN G S .— 6 m o s .,11913-.............. Gross, $3,564,125; net, $1,624,070
July 1 to Dec. 31. 11912.................Gross, 2,859,131; net, 1,150.323

R E P O R T.— Report for year onding Juno 30 1913, was In V. 97, p. 1495. 
showing* Gross, $5,842,584; not, $2,254,127, other incomo, $349,599; int., 
rents, l c . ;  $ l/585i291; bal , sur., $1,018,435. In 1911-12, gross, $4,837,
598; net, after taxes, $2,2o4,127. ,0 1 0  iq q 7 7 7  noo o if ,, nooPool arwl rokfl tonna&o for year 1912~13» o»77( »o()2» a^st). 3,104.928  
in 1911-12 Coal tonnage for cal. year 1913. 4.555.331 tons, agst. 3 ,583 .-

09<OF^tY ’FRS  — Pres P ____ '• Vico-Pres. & Gen. M gr., Raymond
D u P u v  Norfolk, V a .'; Sec! 7 "James Clarke; Treas.. Geo. H , Church, 65 
AVall St ’ N . Y .— (V . 96, p. 655; V . 97, p . 446, 1495; V. J8, p. 454.)

VIRGINIA & SOUTHWESTERN R Y.— Owns Bristol, Va., to coal flelds 
around St Charles Va7, and southerly to mines at Iron City, Tenn., with 
Tranches 151 mhes; Moccasin Gap to Persia Jet.. Tenn. , 38 m . Leases 
HncrprMvlllo via Persia to Bull’s Gap, rlcnn ., 14 m ,, tiackagc, 37 m .; total, 
940 In 1908 Southern R y. purchased the $2,000,000 stork at $200
per share V  8 7  p 9 8  Dividends 5 %  each paid June 1912 and 1913 Vlr- 
gfnia Iron Coal & Coke Co. guarantees the 1st M . bonds, prxn. and int., 
V 75 n 348 398 736 V . 76. 1>. 273. Of the first consol. 50-yr. 5s ($7,- 
00o!o()() auth ’ issue) .dated April 1 l « 0 8 , s2 000.000 v ' ' 93° p 'n 9 2 °  rCtlrC 
1st 5s. V . 86. p. 1102. 1161, 1187; V . 87. p. 1096. V. 93. p. 1192.

E A R N I N G S . — 6 m os.,1 1 0 1 3 ..............G™®?! "e V  S313’-744
July 1 to Dec. 31. U 9 1 2 ---------------Gross, 890,536, net,

R E P O R T .— Year ending June 30 1913 (V . 97, p. 1353):

after taxes. $479,099 _ S5j*UJj3 Surplug_____  $313,428 $263,692

—  (V^Tsl'p .'Y l06 192? V lolf, p. 1041, 1399; V . 97, p . 1205, 1353.
\V\B\SH CHESTER &  WESTERN RR .— Chester, 111., to Alt. Vernon 

111 86 miles Stock! $1,250,000: par, $100. First M. coupons due July(
1894 paid July 1896; nono paid since. Year onding Juno 30 1913, gross, 
8117 350* on def $3 922; other income, $225; int., taxes, & c., $59,514; 
bal !  def $6,3,211.' In l911-12. gross, $119,392; oper. def., $ 5 4 . - (V . '  92 . 
p. 1637.)

VVABASH-PITTSBURGH TERMINAL RY •—  (See M a p  o f Wabash R R .)  
-O w n s  road extending from connection with Wheeling & Lake Erie R R . 
near Jewett O easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904;’ also extensive terminals a t P1̂ b^rKj»“ d ™ ^ °rity  of stock 
of whppiinir A* t akp Krlc (which sec). V. /o , p. lJUo, 238o, 2443; V . 82, 
p 570 Stock,^ 1 0 ,0 0 0 .0 0 0 . all owned by Wabash which In March 1911

^ ‘ s e n t e m b M ^ ^  $14?o V oo T stock  of Pittsburgh
Terminal R R  & Coal Co (see a preceding page). This stock and $3,800,-

g £ ^  1232, ^364*,

n p r p iV F R S H T P __May 29 1908 recelveis were appointed, there being
S6 873 560 Dromlssorv notes and purchase-money mtges. and $418,586 
nast-due Interest* H orace F. Baker Is now solo receiver. V . 86, p. 1410: 

87, p. 679; V .'94, p . 9 8 4 ; V . 95, m 1685. In Jan. 1912 foreclosure sale
was orclercd imderflrst^ mor^gJS^ j>%  receivers’ certificates were sold to re
fund an eVmal afnouAt of old etfs., which were extended to Feb. 1 1914, the 
interest behig paW at maturity but not the principal. V 93, p. 362. 
In January 1911 $2  000,000 receivers certificates were authorized. In 
Februarv 1911 *969 326 2-year 6%  receivers certificates (part of this 
$2,000,000 authorization) were sold, dated D « . l  1910, to pay for 1,000 
cTpni pnni (»nrs which wore extended in 1913 to June 1 1914. V • 92, p. 727, 
396. 324. The $133,772 receivers' ^rtlficates; due Meta. H  1911 were ex
tended for one vc«if and a^ain in 1912 anti iJ lo . v . J2, p. 1033, V . 96, p. 
791 All the i S  rank ahead of the 1st M . bonds V .9 1  p. 946, 109?. 
On June 7 1913 obtained authority to issuo $2,850,000 receivers certs, to 
r^eenn°securities deposited with trustee of Wabash R R . 4 J*% notes. 
This will facilitate reorganization. V . 96, p .1 5 5 8 .1 7 0 3 .

F irs t  M ortgage Bondholders’ com m ittees.—41) J. N . Wallacei. Chairman; 
Central Trust Co., New York, depositary. V . 86, lp. 1346, 1411; V . 87, p. 
tRQ ri46 679* V 88. P. lo9; V. 91, P* 1027, 1631.
1 (2 ) J a m e s  C Chaplin, Pittsburgh, Chairman: Win. C. Taylor, 37 W all 
St Sw  “ Columbia Trust Co.. N. Y ..  depositary. V . 90. p. 1103, 1556; 
V. 91. p.' 277, 398, 791, 946, 1162, 1255, 1575, 1631. 1712; V . 92 , p. 727;

V ‘ln 7April11 9 li the greater part of the first mortgage bonds had been de
posited with the two committees. V . 92. p. 190, 7J6.

Second M ortgage Com m ittee.— Alex. J. Hemphill, Chairman; (Guar. Trust 
Co.. N . Y ., depositary). Afore than a majority of bonds deposited. V . 86, 
p. 1411, 1531; V . 87, p. 348. 1421; V . 91, p. 1513.)

BONDS.— Both classes cover 60 miles of road owned, Pittsburgh ter
m in a ls  a n d  n e w  b r id g e  over M o n o n g a h e la  R i v e r ,  a n d  a r e  further secured by 
deposit of a controlling Interest In tho Wheeling &  Lake Erie, viz.: $11,
870,000 common, $6,423,800 second pref. and $847,500 first pref. stook; 
and also by a traffic and trackage agreement with tho Wheeling &  Lake Erie 
and Wabash (abandoned b y  tho receivers with permission of the court), under 
which the latter two companies pledged 25%  of their gross earnings from 
trafflo Interchanged to meet any deficiency of Interest and contraot with
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140 RAILWAY STOCKS AND BONDS [Vol. XCVIII
R A IL R O A D  C O M P A N IE S  

[F o r  abbrevia tions, A c . ,  see notes on f ir s t  page ]

W abash-P ittsTerminal— 1st lien rec certs ext red . . .
First lion rec corts call Aug ’ 13 at par________________

do auth Jan 1911 (S2.000.000) ext 1912 & 1913-
do auth Juno 1913 $2,850 ,000____________________

First mortgage $50,000,000 gold...............Ba.xc*&r
Second mtge gold Incomes to June 1910___Eq.c*&r

Wabash RR— First mtge gold ($34,000,000) ..C e .zc*  
2d M gold (Int paid as usual Feb 1 1913) — Alp.zc 
Deben mtge Income non-cura Series B not red . Ba 
Detroit & Chicago Ext 1st M g s f red 110 — Ce.zc* 
Des Moines Dlv 1st M g$l,800,000|(V 68, p574) Nxc* 
Toledo <5e Chicago Dlv mtge g $3,000,000 ..C K .x c*  
Omaha Dlv $3,500,000 gold (V 75. p 680) --E q .xc*  
First lien terminal mtge $10,000,000 g --B a .x c*& r
Receivers’ certificates $ 1 4 ,000 ,000 -------------------

do do -------------------
First ref & ext M $200,000,000 gold-------Eq.xc* &r*
Equip bonds sinking fund-------------------------- -- N .xc&r.

do do Series A  last Installment----------------------x
do do Series B due $42,000 M & N . . .

Locomotlve equipt notes $66 M  or $67,000 s - i .-------
Ser C (see V 82, p 1498) $309 M  due s-a red 101 - . z  
Three-year notes $5,000,000 g extended red par . . x  
Kan City Exc Sp & Nor M  g guar (V 79 p 2697) .z  
Columbia & St Louis $300,000 gold guar p & l.SSt.x

Wadley Southern— First mortgage gold red 1 0 5 -------G
Wallkill Valley— Stock 3 )4 %  guaranteed---------------------
Warren (N J)— Stock 7 %  perpetual guar D L & W —

First ref mtge $2,000,000 g gu p &  1---------F.xc’ &r
Washington Central— First M g$ 15,000 P m . . .C K .x  
Washington &  Columbia River— See Northern Pacific 
Washington County— See Maine Central RR

a Also $5,000,000 additional pledged as part collator 
$3,5O0,OO0 under Wheeling & Lake Erie notes

M ile s
Road

Date
R onds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and  M a tu r i ty

Places Where In te res t an d  
D iv ide nds  are Payab le

1000 $433,772 6 Mch 11 1914
1913 $l,000& c 973,000 6 F & A Feb 1 1914 Guaranty Tr Co. N  Y
1010 969,326 6 June 1 1914
1013 2,850,000
1904 1.000&C 30,236.000 4 g J fa D June 1 1954
1904 1,000 f e e 20,000.000 4 g June 1 1954 None ever paid

1,542 1889 1,000 33,900,000 5 g M & N May 1 1939 Central Trust Co, N Y
1,009 1889 1,000 14,000,000 5 g F & A Feb 1 1939 do do
1,542 1889 1,000 1,256,000 6 J & J See text In July 1911 paid 1%

150 1891 1,000 2,943,000 5 g J & J July 1 1941 Central Trust Co. N Y
97 1899 1,000 1,600,000 4 g J & J Jan 1 1939 New York Trust Co. N Y

226 1901 1,000 3,000,000 4 g M f t S Mch 1 1941 Equitable Trust Co. N Y
144 1901 500 &c 3,173,000 3 )4  e A f t () Oct 1 1941 do do

1904 1,000 &c 3,923,909 4 g J & J Jan 1 1954 do do
1913 1,000 14.000,000 6 F ft. A Aug 1 1914 New York
1914 1,000 309,000 6 F & A Aug 11914

2.00C 1906 1,000 &c a32 ,100.240 4 g J <& J July 1 1956 Jan 1912 coup purchased
1901 1.000 1,717,000 5 g M f t S Mch 1 1921 New York Trust Co N Y
1904 1,000 42,000 5 g M fa N May 1914 Bankers Trust Co N Y
1904 1,000 84,000 4 )4  g J & D To Deo 1914 Colonial Trust Co Plttsb
1907 1,000 133,000 5  g A & O To Oct 1 1914 First Tr fa  Sav Bk Chlo
1906 1,000 1,545,000 4 )4  g J & J To July 1 1916 Jan 1912 coup purchased
1910 5,000,000 4 )4  g M & N May 11913 M ay 1913 coup not paid

9 1901 500 100,000 4 g J fa J Jan 1 1928 Office St Louis
22 1902 1,000 200,000 4 g M & N May 1 1942 Office, 165 B’way, N Y
90 1906 1,000 See text 5 g J ft. J July 1 1926 Guaranty Trust Co, N Y

100 330,000 3 14 Q— F Feb 1914 Grand Central Term.N Y
18 50 1,800,000 7 A 15 & O Oct 15 1913 3M Del Lack fa W  R R , N Y
18 1900 1,000 1,394,000 3 )4  g F & A Aug 12000 do do

130 1898 500 &C 1,853.000 4 g Q— M Mch 11948 Bankers Trust Co, N Y

al for *5,000 ,000 4)4 %  notes du e (and un paid) M a y 1913 and
and * 1,321, 000 held in treasury.

Carnegie Steel Co. V . 80, p. 1231, 2221; V . 90, p. 1103. Demand notes 
$5,000,000 5 s ,dated M ay 1 1905,and $268,000 6s dated M ay 27 1907 (no 
lnterrat paid), secured by $3,810,000 1st consol. A 14%  bonds and the $14.
000,000 stock of Pittsburgh Term. R R . & Coal Co. Real estate mortgages 
Juno 30 1913, $795,867. V . 97, p. 1818.

E A R N IN G S .— 6 m o s .,f l9 1 3 ____________Gross, $523,389; net, $133,761
July 1 to Dec. 31. H 9 1 2 ___________ Gross, 416.810; net, 65,965

Report for yoar ending June 30 1913 in V . 97, p. 1818, showed: Gross. 
$814,864; oper. def. after taxes, $9,247; other income, $88,320; charges 
(bond int. not paid) $239,304; bal., dof., $159,145. Combined earnings 
(incl. West Sldo Belt R R .) wore: Gross, $1,362,609; net, $198,795; other 
income, $92,227; charges, $388,233; bal., def., $97,211.— (V . 98 , p. 157, 
238.)

W ABASH  R AILROAD.— Embraces lines as follows, viz.:
Owns East ot M iss . R ive r. M ile s . M ‘ les.

Toledo, O ., to East Hannibal,
Camp Point and Elveston, 111 536 

Decatur, 111., to E. St. L o u is.. 110
Streator to Falrbury____________  31
June, near Chicago to Effingham

and Altamont, 111____________  216
Edwardsvllle Branch___________ 8
Delrey, near Detroit, to Butler. 110 
Montpelier, O ., on line to De

troit, to Clarke Junction, near
C hicago................   150

Attica to Covington____________  15
Champaign to Sidney___________ 12
Toledo to Montpelier, O _______ 50
New Haven to Butler, Ind------- 26

Owns West o f M iss . R ive r.
St. Louis to near Kansas C ity ..  275
Centralla to Columbia, M o------- 21
St. L . Levee to Ferguson, M o ..  11

Mobcrly to Ottumwa, la .............
Salisbury to Glasgow, la .,  &c.
Des Moines to Moulton, la ------
Excelsior Spr. to Mllw. J u n c.. 
Brunswlck, Mo., to Council 

Bluffs, la . (Incl. 41 m. leased)

131
15
05

9

225

Total owned and leased______2,046
Trackage, & c .

Chicago to Clarke Junction____ 18
Moberly to Hannibal.......... .. 70
East Hannibal to Quincy_____________  17
7 short lines to Quincy, De

troit, &c......................................... 34
Other lines.......................    54
Windsor, Ont., to Buffalo____  275
(Grand Trunk R y.,V .66,p ,812.)

_ Grand total July 1913............ 2.515
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry., 60 miles, which holds a  majority of stock of Wheeling fa Lake Erie 
R y., 472 miles. See those companies.

H ISTO R Y, &o.— Successor In 1889 to Wabash St. Louis &  Pacific, fore
closed. Mo. Pac. system July 1 1913 owned $9,S28.2()0 pf. stk., $2,826,
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 7S, p, 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting powe .

R E C E IV E R SH IP .— On Dec. 18 1911 receivers wero appointed, the di
rectors having formally approved the step; V .-P . Edward B . Pryor and 
W . K . Blxby are now receivers. The floating debt was stated as about 
$1,800,000. V . 93, p .1 7 2 7 ; V . 97, p. 1899. Both the committees named 
below offered to purchase the defaulted Jan. 1912 coupons from 1st ref. & 
ext. 4s deposited. Foreclosure sale ordered Jan. 30 1914 under Kef. and 
Extension M .; foreclosure also pending of $5,000,000 4)4  %  notes duo 
M ay 1 1913. V. 96, p . 362; V . 97, p. 178, 1825; V. 98, p. 238, 338.

In July 1913 $l4,00O,OOO new 6 %  certs, wore authorized to retire the 
5s due Aug. 1 1913 ranking ahead of the "ext. and ref.” M . V. 97, p. 300, 
238; V . 94. p. 353. 1250; V. 9 5 , 1). 298; V . 97, p. 952, 1420. In Dec. 1913 
$309,000 certifs. wero authorized to pay equip, trusts duo Jan. 1. V . 97, 
p. 1899.

In N ov . 1912 the receivers were authorized to expend $200,000 In the 
purchaso of 3 largo ferry boats and $50,000 for repair of ferry boats; also 
$75,000 to purchase stock of 1 H-mile Detroit & W est. R R . V. 95, p. 1404.

In Apr. 1913 plans were filed for expending $7,489,'>00 In lm pts., viz., 
$3,525,000 for equipment, $2,954,500 for track elevations and double 
tracking and $1,010,000 for new rails and miscellaneous purposes. V . 96, 
p. 1158.

Committees.— There are two committees for 1st ref. & ext. 4s, viz.:
(a) Winslow S. Pierce (Chairman), RobertGoelet, Bernard M. Baruch, 

Alvin W . Kreeh, Robert Fleming, Thomas H . Hubbard and J. Luden of 
Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y . About 
$14,000,000 bonds deposited Apr. 1912. V . 93, p. 1601, 1727: V . 94, p. 69, 
353, 561, 632, 700, 984, 1058, 1120.

(b) James N. Wallace (Pres, of Central Trust Co., N . Y . ,  Chairman) 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H . K . Pomroy, 
William A . Read, J. Herndon Smith, Alexander M. White, Willard V. 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N . Y . .  depositary. N o member, it Is stated, is connected 
with the management. V. 93 , p. 1727; V . 94, p. 69, 280, 913.

Stockholders' Comm ittee.— J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles II. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell. Pemberton Berman, Secretary; Columbia-Knlck- 
erbocker Trust C o., N . Y . ,  depositary. V . 93, p. 1727; V . 94, p. 123.

Noteholders’ Committee.— John W . Flatten (Chairman), Otto T . Bannard 
and Henry R . Ickelhelmer; Calvert Brewer, Secretary; U . S. M tge. & Tr. 
C o ., N . Y . ,  depositary. The committee advanced the amount of M ay 1 
1913 coupons to noteholders desiring same. V . 96, p. 1299.

L E A SE .— Entrance to Chicago is over Chlo. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6 %  yearly.)

STOCK.— Auth., com.. $159,500,000; pref., 7 %  non-cum., $40,500,000; 
Issued, com ., $53,200,213; pref., $39,200,213. Par of shares, $100.

BONDS, &o.— In 1906 there was created, per plan V . 83, p. 437, 620, an 
Issue of 4 %  “ first refunding and extension” bonds, limited to $200,000,000.

All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A , receiving, per $1,000. $795 In new 4s, $580 In pref. stock 
and $580 In com., and each $1,000 " B ” bond $720 In new 4s, $520 In pref. 
stock and $520 In com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V . 86, p. 1665.

Abstracts of the mortgages of 1889 were In V . 49, p. 270-273.

In terest—  ’96. ’97-99. '00-04. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911.
" A ” bonds ( % )____  1 0 6 y ’ ly. 0 0 6 3 6 6 6
" B "  bonds ( % ) ____  0 0 0 0 0 1 1 2 4  3

D e tro it A  Chicago E xten . mtge. ($3,500,000); abstract, V . 54, p. 1049.
Des M o ines D iv is io n  bonds of 1899, see V . 68, p. 574: V. 69, p. 1248.
A sinking fund now retires $150,000 equipment 5s of 1901 annually; 

after 1916 $200,000 yearly. V . 72, p. 185, 582, 822; V. 73, p. 567.
Col. & St. L . RR., V . 73. p. 338, 786, 1012: V. 74, p. 1040; V . 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 

from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, III., Toledo, O .. Detroit, Mich., &c. V. 70, p. 436, 
753. 1032: V. 81, p. 1437; V. 82, p. 570: V. 83, p. 1236: V. 84, p. 997.

The $5,000,000 4 )4 %  notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR Term, ft Coal stock 
and bonds) and other collateral. See list, V . 90, p. 915; V . 96, p. 1558; 
V . 98, p. 238.

(duo Aug. 1 1908) having been defaulted, the collatera therefor was bid 
in at auction on Aug. 6 1913 by Kuhn, Loeb & Co. and Blair & Co. as man
agers of the syndicate which made the loan. This consisted of $3,500,000  
Wabash RR. 1st ref. A ext. 4s, with coupons due July 1 191 1 
and the §8,000,000 Wlioeling & Lake Erie notes (secured by §12,000,006  
Wheeling & L. E. gen. M . 4s) with all claims for interest thereon from 
Feb. 1 1908. V. 97, p. 367; V . 81, p. 669, 778; V. 83, p. 1287; V. 87, p. 286, 
348; V . 92, p. 264, 324.

E A R N IN G S .— 6 m o s.,/1913_______Gross, *16,308,966; not, *4,010,840
July 1 to Dec. 31. (1912_______Gross, 1 6 ,8 7 9 ,9 4 4 ; not, 4,452,776

R E P O R T.— Annual meeting at St. Louis second Tuesday in September. 
Report for 1912-13 in V . 97, p. 1419. ,

Year end ing June  30—  1913. 1912. 1911-
Average mileage_______________________ 2,515 2,515 2,515
Gross earnings__________________________*31,769,286 $28,354,764 $29,884,037
N et earnings...........................................  7 ,075,797 5,204,279 7,517,854

Total not after ta x e s_________________*6,871,955 34,963,470 *7,287,105
Deduct—-Hire of equipment_____________*1,081,169 *1,055,512 *918,876

Joint facilities— rents_______________ 1,525,603 1,552,347 1,001,504
Bond interest________________________  *3,396.171 *4,123.820 *3,849,305

Dividend on " A ” debentures------------  --------------- -------------- (6% )210,000
Dividend on “ B ” debentures________  - - - - - - - -  -------------- (3% )795,000
Interest on receivers’ certificates____ 679,S61 118,750 ----------
Other interest and miscellaneous_________________  67,140 123,031
Additions and betterments___________  480,652 268,458 192,809

Balance__________ __________________def.$376,332df*2,225,557 def .*403,421

♦Bond interest as above Includes: „ . . . . .
1912-13. 1911-12. 1910-11.

Interest on Ref. & Ext. 4 s______________  None. 5641,860 *1,283,871
Interest on Wabash 4 )4 % notes.................*187,500 225,000 225,000

O FFIC ER S.— Chairman, B . Pryor; Pres., - - - - - - -  - - .......... ; Gen.
M g r., Henry Miller; Treas., F. L. O ’Leary; Sec., J. C . Otteson.

Directors.— Winslow S. Piorco (Chairman) .Thom as If. Hubbard, E. T . 
Jeffery, R. M . Gallaway, Goorge J. Gould. J. J. Slocum, Winslow S Pierce,
F. A . Delano, Robert Goelot, Alvin VV. Kreeh, J. Horaco Harding, 
Henry E . Cooper and II. Rogers Wlnthrop. Office, 165 B way, N . Y .—■ 
(V . 95, p. 1404. 1747; V. 96, p. 362, 1158, 1299, 1558, 1631; V. 97, p. 307. 
952, 1419, 1825, 1899; V . 98, p. 157, 238, 388.)

W AD LE Y SOUTHERN R Y — Collins, C a„ to Rockkdge. 90 miles. 
Allied with the Central of Georgia R y., which owns all the $300,000 bonds, 
denoslted under its short-term notes. V. 83, n. 437: V. So, d .j bO>. Stock, 
*600,000; par, *100. For year ending Juno 30 1913, gross, *103,926; not 
income (Incl. *191 “ o ther"), $8,102; taxes, rentals, & c., $50,357; bal., def., 
$42,255. Pres., VV. P . VVinbum, Savannah.— (V . 83, p. 976.)

WARREN RR., N. J .— New Hampton Jet. to Dela. Bridge. N. J., 19.9 
m. Leased In perpetuity to Dela. L. fa W . 7 %  on stock and Interest 
on bonds. See form of guaranty, V . 72, p. 628.—  (V. 80, p. 999.)

WASHINGTON CENTRAL R Y.—  (See M a p s  N o rthern  Pacific.— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, t.1 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66  
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—  (V. 67, p. 691.)

WASHINGTON COUNTY R Y,— See Maine Central RR.
W A S H IN G T O N  & FR A N K LIN  R Y .— Hagerstown, M d „  to Zumbro,

19.11 miles. Controlled by Phila. & Reading R y. Leased to Western 
Maryland for int. on bonds and 5%  on *150,000 stock. Reading Trust C o 
ls mortgage trustee.— (V . 73, p. 392.)

WASHINGTON & VA N D E M ER E.-W ashington N . C „ to Vandemcre 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line R R ., which guarantees the bonds, prln. 
f t  Int. Bonds are issuable at $18,000 per mile. Including $4,000 for equip, 
V . 84, p. 1249: form of guaranty. V . 85, n. 347. For year 1912-13, gross,

{32,777; op .def., $7,181; other Income,$12,526; chargos,$40,730; bal.. def.. 
35,385.— (V . 85. p. 347.)

WASHINGTON TERMINAL CO.— Owns union station at Massachusetts 
Avc., Washington, I). C., with terminal and approaches; opened Oct. 27 
1907. V . 85. p. 1144. The Phila. Balt. &  Wash. (Ponn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 M -n Int. 
and $2,000,000 4 % . V. SO, p. 1973; V. 76, p. 812, 594; V. 77, p. 
252; V . 80, p. 632, 1176. 1364: V. 85. p. 42; V. 89. p. 44. Form of guaranty 
V . 84, p. 1368. Other tenants. Southern R y., Wash. South. Ry. and Ches. 
& Ohio R y.— (V. 89, p. 44, 1543.)
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142 RAILWAY STOCKS AND BONDS [Vol. XCVIII.
M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O u ts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and  M a tu r ity

19 1901 $1,000 $378,000 5 g J A J Jan 1 1939

1905 1,000 Ac 12,000,000 3 M A 4 g F A A Feb 1 1945
40 1907 1,000 720,000 4 44 g F A A Feb 1 1947
41 1902 1,000 780,000 5 g F A A Aug 1 1930

50 9,641,600 5 A & O Oct 1 ’ 13, 214%
50 104,000 6 J A D Dec 1 1913 3%

329 1896 1,000 1,599,000 4 g J A J July 1 1936
329 1896 1,000 1,320,000 3 44 g J A J July 1 1936
329 1896 1,000 1,921.000 314 A 4 J A J July 1 1936
329 1896 1,000 685,000 4 g J A J July 1 1936

1911 1,023,000 4 g J A J July 1 1936
1909 1,394,000 4 ,J A J July 1 1914

479 11886 1,000 A) 50,000,000 4 J A J Jan 1 2361
A Coal Co
ryland RR

34 1906 1,000 1,000.000 5 g A A O Apr 2192 6
133 1888 1,000 1,543,000 414 g A A O Oct 1 1918

100 40,420 22(1
100 10,000,000 See text 0 — J Oct 19 1912 1%

Text 1902 1,000 46,633.000 4 g A A o Oct l 1952
1909 1,1)00 270,000 5 J A J July’ 14-Jan ’ 19

46 1900 1,000 1.000,00(1 5 g F A A Aug 1 1920
31 1891 1,000 1,300,000 5 g J A J Jan 1 1941

1912 10,000 10,000,000 5 g J A J July 1 1915
1914 1,000 Ac 3,000,000 6 J & J July 1 1915

(ti) or M a jo r i t y (w) o fS tock— See st atement of each c ompany
3 1879 500 48,500 6 j A J July 1 1929
5 1879 100 Ac 72,800 6 .i A .1 July 1 1929

50 390,600 5A 7 j A .T Jan 1 1914
27 1881 1,000 230,000 6 .j A J July 1 1931
66 1886 1,000 690,000 5 g M A N Nov l 1936
15 1888 1,000 240,000 5 g M A N May l 1938

600 1887 $1,000 9,990,000 5 g J A .1 Jan 1 1937
600 1895 1,000 10,000,000 4 g A A O Apr l 1943

1895 1,000 10,000,000 5 Nov 1 Apr 1 1943
927 1903 100 Ac 49.925,000 5 g M A s Sept 1 1933

1908 1,000 25,000,000 5 g J A J July 1 1952

R A IL R O A D  C O M P A N IE S  
[F o r abb rev ia tions, & c . ,  see notes on f ir s t  page.]

Places Where In terest and  
D iv ide nds are Payab le

Washington & Franklin— 1st M $475,000 g lnt ren t--i 
Washington Ohio & Western— See Southern Ry  
Wash Ter— 1st M g  gu($2,000,000 4s) (text) .U s.xc ’ Ar 
Wash & Vand — 1st M $1,500,000 g  gu pAl-SBa.xc*
Weath Minn Wells & Nor— 1st M gu end (text)-------Nx
W est Chester— See Pennsylvania RR
W est Jersey & Seashore— Com stock guar 6 % ---------

Special guaranteed stock (lnclud $63,200 W J  R R ) . 
W est Jersey A S S first cons M Series A  g s I - -  xc*

Series B  $1,500,000 gold ..........................................xc*
Gold Series C A D ($860,000 Series C 3 44s) .xc*

• Gold Series E _______________________________________x
Gold Series F ________________________________ xc*& r.

Certificates of Indebtedness held by Penn R R ---------z
West Shore— 1st M gu p & 1 end by N Y C -.U n .zc& r  
W est Side Belt RR. Pitts— See Plttsb Terminal RR 
W est Virginia Central & Pittsburgh— See Western Ma 
W est Virginia & P ittsburgh— See Baltimore & Ohio 
West Virginia Midland— First mtge $1,000,000 g — G 
Western (Ala)— 1st M g guar by C Ga and Ga R R .zc*  
W estern M aryland— Common stock $50,000 ,000—

Pref (p A cl) stock 4 %  non-cum red conv-----------------
First mortgage $50,000,000 gold-----------Ba.xc’ A r . .
Equip certlfs due 27 M s-a red 102 44 (V 88, p 55)

Notes authorized $5,000,000 red text________________
L in e s  Leased (x) and Contro lled by O wnership o f a l l

Philadelphia, Pa

Washington A New York 
U S Tr Co, N Y ; & Balt 
Bankers Trust Co, N Y

Broad St Station, Phila 
do do
do do
do do
do do
do do
do do

Grand Central Term, N Y

Guaranty Trust Co, N Y  
Guaranty Trust Co, N Y

Office, 71 Bway, N Y  
Bankers Trust Co, N Y  

do (lo
Maryland National Bank 

do do
Equitable Tr Co, N Y

t Balt A Cum Val R R  Ext stk gu ($270,000 car 7% )

tw  Balt & Harrisburg Ry mortgage gold.M eBa.zc' 
tu Balt A Harrisburg Ry W  Ext g guar ..M eB a .zc1 

Western N Y & Penn— 1st M ($10,000,000) g .B a.xc'

Maryland National Bank 
do do

Office, Baltimore, Md 
Maryland National Bank 

do do
do do

New York Trust Co, N F 
do do

Fidelity Tr— when earn 
New York and San Fran 
All owned by D 4  R O

W EATHERFORD M INERAL W E L L S & NORTHWESTERN R Y.—
Owns Weatherford via Mineral Wells to Graford, T ex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized Issue), prlnelnal and Interest, bv endorse
m ent. V . 75. p. 908, 13.56. See form, V. 78, p. 344. In 1912-13, gross, 
$175,484; net, $79,208; other incomo, $3,264; lnt., taxes, & c., $42,413: bal.. 
sur., $40,259. In 1911-12, gross, $130,955; not, $51,170. Pres., G . J. 
Gould; Sec. & Treas., J. W . Boot.— (V. 92, p. 1034.)

W EST JERSEY & SEA SHORE RR.— (See M a p  P ennsy lva n ia  R R .)—  
Owns all the lines on the Pennsylvania system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, Ao., total, 321 miles. V . 62, p. 366, 871. Of tills, 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantic City A Shore (electric) 
R R . and option to purchase control May 1 1913 to May 1 1918. V . 85, 
p. 162: V. 86. p. 1220. Penn. R R . Jan. 1 1913 owned $4,969,650 stock.

The New Jersey P .U . Commission In July 1913 disapproved of the pro
posed lease of the road to the Pennsylvania RIt. for 999 years from July 1 
1913, tho rental to cover tho interest on bonds or other dobt, dividends at 
6 %  yearly on tho common stock, payable seml-ahnually J. & J. (144%  to 
be paid July 1 1913), and also on special guaranteed stock, dividends on 
stock to be issued under tho lease and on stock of constituent companies 
under consolidation of Feb. 28 1896. V . 96, p. 1090. 1299; V . 97. p. 239.

D IV ID E N D S .— Common, Sept. 1896 to March 1905, incl., 5 %  yearly; 
then to ’07, Incl., 6 %  yearly; ’08, 4 % ; ’09,444  % ; ’ 10 to Oct. ’ 13. 5 %  (A .-O .)

B ON DS.— First consol, mtge. Is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A . bonds due July 1 
1911. V . 62, p. 1179; V . 84, p. 160; V . 89, p. 995: V . 92, p. 1702.

E A R N IN G S — 6 m os., (1913______ Gross, $6,405,787; net, $906,527
Jan. 1 to Dec. 31. \1912-..........Gross, 6,395,256; not, 1,237,486

R E P O R T .— Report for 1912 was In V . 96. p. 1014. showing: Gross, $ 6 ,
395,256; net, $1,194,765; other income, $254,206; charges, $554,851; dlvs. at 
5 %  on common (and 6 %  on special guar.) call for $544,726; approp’n for 
sink, and other reserve funds, $78,792; bal., sur., $327,007, appropriated 
for add'ns and betterments.— (V . 94, p. 828, 1050; V . 96, p. 948, 1014, 
1090, 1299; V . 97, p. 51. 239.)

W EST SHORE RR.— (See M a p s  N .  Y . C entra l &  Hudson R ive r.)— W ee- 
hawken, N . J., opposite N . Y . City, to Buffalo, N . Y ., with branches, 
479 miles. Between Utica and Syracuse is being equipped electrically. 
V . 9 2 ,p .9 5 7 .

L E A S E .— Leased In 1885 for 475 years to the New York Central A 
Hudson River, with tho privilege of a further term of 500 years, and all 
earnings, A c ., included In that company’s report. The $10,000,000 of 
stock is owned by tho Now York Central Company.

B O N D S .— The bonds cover 479 miles of road and also tho terminals at 
Weehawken. Abstract of mtge. in V. 42, p. 176. Advances for additions 
and betterments by lessee to Juno 30 1913, $12,146,615.—  (V . 94, p . 913.)

W EST VIRGINIA M IDLAN D  R R — (V. 93, p. 1192.)
W E S T  V IR G IN IA  & P IT T S B U R G H  R R — See Baltimore & Ohio.
WESTERN (THE) RY. OF ALABAiMA.— Selma to West Point, 133 m . 

Central Trust Co. of N . Y . ,  as trustee, and Louisville & Nashville, as trustee 
for Itself and tho Atlantic Coast Lino R R ., each own ono-half tho $3,000,000  
stock.

D IV ID S.—  J’94-'90. ’97. '98. '99. ’00. ’01. ’02 -’06. ’07-’ 13. 1914.
Percent ............1 2 y ’ly 3 0 2 7 4 4 y ’ly 5 y ’ly 3, —

For year ending Juno 30 1913, gross, $1,412,153: net, after taxes, $297,
444; other incomo, $23,122; charges, & c., $84,226; d lv ., $150,000. In 
1911-12. gross, $1,391,011; not, $254,322.— (V . 97 , p. 1665.)

WESTERN M ARYLAN D  R Y.— [See M a p .)
L in e s  Leased— (150.8 m.) M ile s .

Balt. & Cumb. Val. (3 cos.)___*34.1
Balt. A Harrisburg (3 cos.)___97.6
Connellsvillo & State Lino_____ 88.5
Georgo’s Creok & Cumberland-31.77
Washington A Franklin_________*19.1
Trackage In Baltimore_________  2 .7

(*See this Co.)

L in e s  Owned— (389.51 m.) M ile s .
Maryland division, Balto., via 

Hagerstown and Wmsport. to
Cumberland, M d_____________ 171.0

W est Va. dlv., Maryland to Bel- 
ington and Durbin, W . Va., 
with branches_________________218.5

Total July 1 1913 (also 45.55 m . 2d and 281.75 m . sldo, & c., tr’k ) .663.21  
Through West Va. Central & Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, Ac.
In 1907 acquired stock of George’s Creek A Cumberland, Cumberland to 

New Detmold, M d., total, 33 miles (V. 88, p. 1003; V . 90, p. 772.)
The 88 44-mlle connecting line (of which 18 44 under charter of Georges Creek 

A Cumberland and 70 under that of Connellsville A State Line R R .) with 
the Pitts. A Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was 
opened Aug. 1 1912. V. 90. p. 238, 850, 1297, 1364: V. 92. p. 120, 324; 
V . 92, p. 1702; V. 94, p. 700. 1765; V. 95, p. 237, 1535.

O R G A N IZA TIO N .— Incorporated Deo. I 1909 as successor per plan 
V . 89, p. 287, to the Western Maryland R a ilro a d ,  foreclosed Nov. 19 1909, 
subj. to 1st M . of 1902. V . 89, p. 1484, 1142, 1349. Status 1913, V . 96, 
p. 137, 204.

The holders of the $10,000,000 old gen. lien bonds received par for princi
pal In the new pref. stock and $8.36 in new com. stock for overdue coupons.

ST O C K .— Of the $49,429,230 outstanding common stock $25,469,670  
was underwritten and offered to stockholders pro rata at 50 In 1910 on 
account of the new 88 44-mllc road opened late in 1912, to Connellsville, Pa. 
V . 90, p. 850. 628. 448; V. 91, p. 338.

D IV ID E N D S .— On pref., 1%  quar., April 1910 to Oct. 1912, Inclusive 
In Jan. 1913 payments were suspended. V . 96, p . 137, 791.

BONDS.— The 1st M . Is a direct 1st lien on 329 miles, a direct 2nd 
Hen on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V . 75, p. 550, 850: V. 79, p. 1024; see V . 79, p. 2692, and 
V . 81, p. 266; V . 80. p. 473. 1914; V . 81, p. 614; V . 83, p. 273; V . 89  
p. 666; V . 92, p. 120, 1437, 1567: V . 93. p. 1465.

The secured notes of 1912 ($10,000,000) are secured by the free assets, 
Including the entire stock of the George’s Creek A Cumberland R R . and tho 
Connellsville A State Line R y., which own the unencumbered line between 
Cumberland, Md., and Connellsville, Pa., 87 miles. V. 93, p. 1790; V . 94, 
p. 1697; V . 95 . p. 969; V . 97, p. 1595. In Dec. 1913 authorized to issue 
§5,000,000 6 %  notes due July 1 1915, of which $3,000,000 were Issued to  
redeem tho $3,000,000 6 %  notes duo Jan. 1 1914 and remainder rosorvod for 
extensions and improvements. Tho notes are rodeomablo as a whole or 
in installments of not less than $500,000 at 101 and int. on 30 days* notice 
or in case of consolidation of its subsidiary companies. V . 97 , p. 1825, 
1595. 1899.

R R . E A R N IN G S .— 6 m os.,f 1913------ Gross, $4,310,544; net, $725,750
July 1 to Doc. 31. 11912____ Gross, 3,792,295; net, 918,201

R E P O R T.— Roport for year end. Juno 30 1913, in V . 97 , p. 1580,1595
1911-12.

$7,243,058
$2,111,209

233,311
69,214

1910-11.
$7,200,934
$2,521,282

228,515
277,425

$2,413,734 $3,027,222  
$2,057,944 $2,095,198  

321,422 171,688

1912-13.
Gross earnings_________________________ $7,632,679
Net (after taxes)________________________ $1,375,873
Interest on loans, & c_________________  145,450
Miscellaneous Incomo_________________  4,175

Gross corporate Incomo______________$1 ,525,498
Interest on bonds_______________________$2,583,258
Hire equipment, rents, &c____________  291,638

B ala nce.................................................. def.$1,349,398 sur.$24,368sur .$760,336
Int. on advances to sub. cos_________  $819,640 $622,902 - - - - - 
Additions and bettermonts___________ 114,785 42.867 40,923

Balance - .  ................. ......... .................. def .$414,973sur .$604,404sur .$719,413
Preferred dividends________________ (1% )$100,000 (4)$400,000 (4)§400,00(}

Chairman of Board, Edward D . Adams; Pros., J. M . Fitzgerald.— (V . 97, 
p. 1288, 1680, 1595, 1825, 1899.)

WESTERN NEW  YORK & PENNSYLVANIA R Y .— (.See M a p  P e nnsy l
van ia  R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles; branches, Including proprietary lines, 198 miles; total owned, 
597 miles; trackage, 53 miles; total, 650 miles.

O R G AN IZA TIO N .— Reorganization Mch. 18 1895 (per plan In “ Sup
plement” of Jan. 1895) of the R a ilro a d , foreclosed Fob. 5 1895.

In 1900 the Penn. R R. purchased $19,402,751 of tho $20,000,000 stock at 
$9 per share (par $50). $9,165,000 Inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days' 
notice. V . 75, p. 1255.

BONDS.— Abstract of 1st M . in V . 47, p. 109. Doc. 31 1912, $395,000 
income bonds were in the treasury. Mortgages and ground rents, $562,428; 
equipment trusts Dec. 31 1912, $247,017; obligations for adv., $7,751,036.

A N N U A L  R E P O R T.— Report for 1912 was In V . 96, p. 1419.
Y r.e n d .D e c .  31. 1912. 1911. Y r.e n d .D e c .  31. 1912 .. 1911.
Gross earn s-.$9,450,146 $7,869,967 Other interest- $516,433 $445,616
N et (aft.taxes) 1,158.314 624.977 Rent.eqp.hire,Ac. 416.496 428,361
Total net inc 1 194 104 663.248 Add’ns & bett’ ts . 222.728 137,297
Deduct— Bd int. 931,587 940.649 Balance, deficit.. 893.1401.288.675
— (V. 94, p. 1318, 1604; V . 95. p. 1474; V . 96, p. 1299. 1419.)

WESTERN PACIFIC R Y.— (See M a p  Denver A  R io  G rande.)— Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Orovlllc, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1%  (V. 86, p. 1224; V. 88, p. 565: V . 91, 
p. 523, 590.) Connects at Salt Lake City with Denver A Rio Grande R R ., 
which controls through stock ownership, formally turned over to operat
ing department on July 1 1911.

CAPITAL STOCK .— Auth. and outstanding, $75,000,000, of which 
$50,000,000 Is owned by Denver A Rio Grande R R . Co. Shares $100.

FU N DED  D EB T.— Outstanding July 1 1913. $75,000,000, viz.; (a) $50,
000,000 1st M. 5 %  bonds, guaranteed as to Interest and sinking fund ($50,
000 annually for purchase of bonds at lowest price oilered) by an agreement 
on part of Denver&Rlo Grande R R . Co. to meet any denclency In earnings 
to provide for same. (V. 88, p. 102, 1130J (b) $25,000,000 2d M . 5 %
sinking fund gold bonds, sold to Denver A Rio Grande R R . Co. and by It 
deposited as collateral security under 1st and refunding mtge. (V .90,p .848). 
There was held by the Denver A Rio Grande June 30 1913 and pledged 
under Its Income adjustment mortgage of 1913 the company’s note for 
$13,617,856, consisting mainly of advances to pay lnt. on 1st M. bonds and 
unpaid Int. on the 2d M. bonds, there being also due In addition $1,875,000  
for lnt. on 2d M. bonds. Further notes are to be given and pledged to 
represent the proceeds of $2,500,000 D . A R. G. adjustment bonds, whloh 
arc to be also advanced. V . 95. P- 624. _

E A R N IN G S .— For 12 mos. ending Juno 30 1913, gross, $6,173 ,928 ; 
against $5,258,532 In 1911-12; net, $ 1 ,405 ,062 , against $815,821; total de
ductions, $345,586; bal., sur. available for int., $1,059,476. For 6 mos. 
ending Dec. 31 1913, gross, $3,558,832, against $3,340,520; net, $904 ,744 . 
against $1,053,342.

D IR E C T O R S.— E . T . Joffery (Chairman), Goorgo J, Gould. F . W . M .  
Cutchoon, Klndgon Gould, S. C . Matthews, Now York; Charles M . Lovey, 
Warren OInoy Jr., Charlos W . Slack, W . J. Shotwoll, Charles Elsoy, J . F .  
Evans, San Francisco, Cal.
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F e b .7 1914.] RAILWAY STOCKS AND BONDS 1 4 3

R A I L R O A D  C O M P A N I E S
[F o r  a b b re v ia tio n s , & c . ,  see notes on f ir s t  p a g e.]

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

L a s t D iv id e n d  
and  M a tu r i ty

Places Where Interest and  
D iv ide nds are Payab le .

Wheeling & Lake Erie--------Common stock_________
First preferred 4 %  non-cumulative_____ ________
Second preferred 4 %  non-cumulatlve.......... ..........
Receiver’s certificates extended 1911, '12 and 1913 
Receiver’s certificates extended 1911, '12 and 1913 

do do extended 1911, ’ 12 and 1913
do do extended 1911, '12 and 1913
do. do $188,500 ext 1912 and 1913
do do seo text red, par after 1 -yr.z
do do $820,000_______ _______________

First mortgage Lake Erie Division gold____ Ba.zc*
First M Wheeling Dlv $ & £  (2d on 187 m) g.Cc.zc*  
Exten and Improv’t mtge ($1,900,000) gold.Ce.zc*
First consol mortgage gold $15,000 ,000_____ Ba.xc*
General mortgage $35,000,000 gold............Cc.xc*&r
Notes gold secured by $12,000,000 4 s . ................. N.x
Car trusts Juno 30 1913 payable semi-annually— x 
Equipment bonds $2,500,000 gold s f (see text) Ba-x
Equipment trust notes gold-------------------------------------- x

do do due $lOl ,000 semi-ann____________ x
Wheeling Term— 1 st M $2,000,000 g s f guar p & l.c& r  
White & Black River Valley— 1st M g Int gu ar.-F .xc*  
White Pass & Yukon— Stock £ 1 ,7 0 0 ,0 0 0 .................. - 

Cons first mtge debenture stock redeem after 1920- 
Mortgage debentures (navigation bonds) redeem 105

W hite  River RR — 1st M $250,000 auth gold-------AB
Wichita Falls & Northw— 1 st M g red 105--FC .xc& r  

Pan Handle Dlv first coll lien tr M gold s f-.F C .x c  
First & ref M $10,000,000 gold red 105 —  Usm.xc* 

Wichita Falls & So— 1st M $780,000 g gu s f __.FC .xc*

187
50

260
451

1908
1908
1909
1909
1910 
1913 
1913 
1886 
1888 
1889 
1899 
1905 
1905

$100
100
100

1,000

1,000
1,000
1,000
1,000
1,000

10
62

n o
*20
154
57

378
52

1902 
1904 
1913 
1900 
1900

1900
1901
1903
1909
1910
1911 
1908

1.000 
1,000 
1,0 0 0  
1,000 
1,0 0 0  

£ 1 0  
£ 1 0  &c 

£ 1 0 0  
1,000 
1,000 
1,000 
1,000 
1,000

20,000,000
4,986,900

11,993,500
107,350
234.000

1.859.000
1.802.000  

188,500
431.000
820.000

2,000,000
894.000
409.000  

11,697,000  
See text 
8,000,000

13,000
1.423.000

135.000
1.818.000
1.566.000

600.000  
£1,375,000

£746,702
£255,500

200,000
2.213.000

873.000
3.378.000

749.000

A  & O

July 1 1914 
July 1 1914 
July 1 1914 
July 1 1914 
July 1 1914 
Apr 11915

5 g 
5 g 
5 g 
4 g
4 gi g
5 g 
4)4 g
6
4 g

_ 5 g
See text

5
6

5 g

£ g5 g

A & O 
J & J 
F & A  
M & S 
F &  A  
F & A

J & J 
Various 

M  & S 
F & A 
.T & J 
See text

Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 11955  
Aug 1 1908 
To Nov 1914 
Jan 1 1922 
To Dec 1914 
To M ar 1 1923 
Aug 1 1940 
June 30 1980 
Jan 15 1913 1%  
Dec 31 1930 
Jan 1 1930 

1 1933 
1 1939 
1 1925 
1 1940

City Sav & Tr C o , Clove 
July 1 1914
Bankers Trust Co, N Y  
Central Trust Co, N  Y  

do do
Bankers Trust Co, N Y

See text

July ’ 13 coup paid w h d u e  
Various

Jan
Jan
Jan
Jan
Jan 1 1938

Office, Pittsburgh 
First National Bank, N Y  
Office 7 Moorgate St,Lon  

do do
Glyn, M , C & Co, London 
O D Parker &  Co, Boston 
Eqult Tr Co, N Y  &  Chlo 
New York and Chicago 
71 Broadway, New York  
Eqult Tr Co, N Y &  Chic

O FFIC ER S.— B . F . Bush, Pres., St. Louis; E . L . Brown, 1st V .-P .; 
Charles M . Lovey, 2d V .-P . & Gen. M gr.; VV. G . Bruen, Sec.; Charles 
Elsey, Troas., San Fr. Gen. office, Mills B ldg., San Fr.— (V . 97, p. 238.)

W H E E LIN G  & LA K E ERIE R R .— Aggregates 509 miles of road, v iz .:
Vines owned—  M ite s .

Toledo, O ., to Terminal Juno____ 210
Cleveland to Zanesville, O _________144
Canton to Sherrodsvllle____________ 4 5
Toledo Belt Line__________________  5

M ile s .
CJeveland Belt____________________  6
Various branches owned___________ 76
Branch oper., perp. lease__________21

H IST O R Y .— Oremyzed in 1899, per plan In V .6 6 , p. 1142; V . 6 8 , p. 830.
Owns majottty or stock of the Pitts. Wheeling & Lake Erie Coal Co., 

leased in 1901 to Apr. 1 1915 to other parties. V. 8 8 , p. 749, 104; V . 89, 
p. 99o. In April 1912 th« lower Federal Court held the railroad liable for the 
P«yPlen*: . e $200,000 prior lien bonds of the coal company due July 1
l o l l -  V . 94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrvllle, 22 miles. V . 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O ., and 
Salem to Washlngtonvllle, O ., 7 miles, Is owned, but operated separately. 
Tt has outstanding $150,000 5 %  bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s duo Dec. 1 1952. Equitable Tr. C o ., N . Y . ,  trusteo.

STOCK.— Wabash-Plttsburgh Terminal R y. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 1st pref. stock. V . 78, p. 2386, 2444.

R EC EIVE R SH IP .— On June 8  1908 receiver was appointed; William Mc
Kinley Duncan Is now receiver. V. 8 6 , p. 1469; V . 94, p. 1697. Of the $4,
190,850 6 % receiver’s ccrtfs. Issued from July 1 1908 to July 1 1910, $490,
350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond Inter
est and $224,000 for taxes. The remainder ($3,476,500) represents re
habilitation, new equipment, now shops at Brewsters and completion of 
S. C. & N . R R . All the certificates as extended matured May 1 1912, but 
have been extended to July 1 1914. V . 94, p. 1058. In Dec. 1912 authority 
was given to issue $460,000 6 %  receiver’s certifs. for docks and bridges, also 
$2,019,000 5 %  equip, trust ccrtfs. V . 96, p. 64, 137, 792. In Oct. 1913 
$820,000 rec rs certs, woro authorized, duo July 1 1914, for repairs and 
equlpt. V . 97, p. 1288. In 1908 foreclosure was begun under general 
mortgago. V . 90, p. 1536. The Ohio Court of Appeals in Jan. 1913 hold 
legal tho election of the directors by tho minority stockholders in Juno 1912. 
V . 96, p. 64, 137.

Tho U . S. Dlst. Court on Jan. 5 1914 held void the contracts of 1902 and 
1904, under which tho W heel. & L . E. and Wabash R lt. wero to turn over 
to tho Wabash Pitts. Term. R y. 25%  of tho gross receipts on all traffic In
terchanged, and upheld tho validity of the $8 ,0 0 0 ,0 0 0  notes issued in 1905, 
but as to tho collateral that all gen. M . bonds deposited therefor in 
excess of $10,133,333 woro illegally issued. V . 98, p. 157.

Comm ittees fo r M in o r ity  Stockholders.— J. B . Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. &sTr. Co., N . Y .,  deposi
taries. V . 93, p. 1325, 1465.

Also Joseph Ramsey Jr. and Ralph E . Stevens, N . Y . ;  J. & J. Taussig 
and Werner &  Dicckman, St. Louis, M o . V . 93, p. 1602.

Comm ittee fo r E qu ipm ent Bonds Due  1922.— F. J. LIsman, Chairman; 
Wm. G. Edinburg, Sec.; C o l.-K n lck .T r.C o .,N . Y . ,  depos.; V . 87, p. 168.

B ON DS.— Mtge. of 1899, see application to list, V . 71, p. 34, 542; V . 72, 
P. 534, 628; V . 74, p. 1040; V . 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at l08  and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $ 10 0 ,0 0 0  
yearly to Jan. 1 1909. then $100,000, $125,000, $150,000 and $175,000  
yearly for each successive period of 4 years. V . 74, p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay tho same, tho latter being secured In part by tho Wheeling
6  Lake Erlo notos. Tho Wabash loan as extended not having been mot at 
maturity, Aug. 1 1913, tho collateral was bid in at auction by tho syn
dicate which made tho loan. Seo also above. V . 97, p. 367; V . 81, p. 669 , 
778: V . 83, p. 1287; V . 87, p. 286 ,348 ; V . 92, p. 264 ,324 ; V . 98, p. 157.

L A TE ST E A R N IN G S .—  f 1 9 1 3 -1 4 ..Gross, $5,009,524; net, $1,584,423
7 m os., J u l y  l  to Jan. 31.11912-13 ..G ross, 4,943,063; not, 1,692,007  
_  {REPORT.— For year ending Juno 30 1912-13, in V . 97, p. 1200. In 
1912-13, of rov. freight, products of mines furnished 69 .26%  (bitum. coal 
4 4 % ).
h s c a l  Gross N et (after Other M lg .B on d  Other Balance,

Year— • Earnings. Taxes). Incom e. Interest. D educ. Surplus
1 9 1 2 -1 3 ----------$7,831,918 $1,583,308 $31,102 $633,030 $868,374 $113,006
1 9 1 1 -1 2______  7,498,146 2,094,362 24,157 633,030 767,371 718,118
1910-11 ........... 6,800,707 1,808,948 32,920 633,030 560,877 647,961

Int. on bonds Includes lnt. on consol. M. bonds for entire year. "Other
deductions” In 1912-13 Include, In addition to Int on equipment obligations 
lnt. and discount, and rents paid and Int. on receiver’s certifs., $296,766’.

O FFIC ER S.— Pres., Joseph Ramsey Jr., Toledo; V.-Prosts., Geo. P 
Rust, Cleveland, and R . E . Slavon, N . Y . ;  Sec., T . D . Rhoades, N . Y .  "

D IR E C T O R S.— F. A . Henry of Cleveland, Joseph Ramsey Jr.. It E 
81aven, S. W . Carey and S. P. Avery Jr., of New York; John J. Taussig" 
St. Louis; Ralph E . Cohen, Steubenville; \V. D . Holliday, Bellwood, P a .’ 
Frederick J. Roynolds, George T . Rust, Henry McGraw and A . G . Webb  
Cleveland; F. A . Palmer, N . Y . ,  and Myron T . Herrick, E . S. Cook. W . A.’ 
Turner, Cleveland: W m . R . Nicholson, Philadelphia.

Executive Committee.— Joseph Ramsey Jr., Goo. T . Rust and Judgo 
F. A . Honry.— (V. 97, p. 367, 1116, 1200, 1288; V . 98, p. 157, 454.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling, 
W . V a ., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal R y ., foreclosed In 1900. STOCK .— $2,000,000 all 
owned by Pennsylvania C om pany, which guarantees prln. and Int. of bonds 
of which $400,000 are reserved for add’ns and lmprov’ts; mtge. trustee 
Commercial Tr. Co. of Phila. V . 98, p. 612. Form of guaranty. V . 76 
I). 655. D ivs., 2 %  paid in 1906, 1907, 1911 and 1912. Cal. year 1912!

gross, $68,080; net, $2,694; other income, $122,454; charges, $62,645: 
appropriation for im pts., $ 1 0 ,0 0 0 ; divs. (2 % ) ,  $40,000; bal., sur., $12,503. 
Sec., S. B . Liggett.—  (V. 98, p . 612.)

WHITE & BLACK RIVER VA LLEY RR.— Brinkley to Jaoksonport, 
Ark , 56 miles; Wlville, Ark., to Gregory, 6 m .; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf R R. for guar
anty of lnt., endorsed on bonds. Stock auth., $1,875,000; paid In, $323.
000. Of the $600,000 bonds outstanding, $l0O,o0O have coupons cut oft 
for the first 10 years and $200,000 are reserved for extension to Batesvllle. 
— (V. 72. p. 189: V . 90, p. 504.)

W H ITE PASS & YUKON RY — Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V . 69, p. 335: 
V. 67, p. 1162. 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V . 73, p. 443; V . 75, p. 1300. White 
Horse copper mines branch, 16 m ., building., 11 m . completed Nov. 1910.

SE CU R ITIES.— Of the stock. £255,555 Is reserved to retire a like 
amount of debentures. V . 72, p. 582; V . 74, p. 479. British Yukon R y .. 
see V . 8 6 , p. 1099, 1466; V . 8 8 . p. 687.

D IV S .—  ) ’01. ’03. ’04. ’05. *06-08. '09. ’ 10. 1911-13. 1914.
Cash-------------------% (  5 2)4 5 3)4 5 yly. 3 2 1 yly. (Jan.) N one.
S to c k __________ % [  25 . .  . .  . .  ________ __ . .  _

For year ending June30 1913. total Income. £100,978; charges, £59:960,
net profit, £41,018; debonturo stock, & c., sinking funds, £18,591; balance, 
surplus, £22,427. Total profit and loss surplus Dec. 31 1913, £25,801.

Pres, of the local (subsidiary) cos., O. L . Dickeson, Minch Building, 
Vancouver, B . C ., Canada; Sec., F . C . Elliott.— (V. 97, p. 1899.)

W H IT E  R IV ER  R R .— Owns Rochester to Bethel, V t., 20 miles. In
corporated N ov. 21 1902 in Vermont; successor to White River Valley R R . 
Stock, $250,000; par, $100. Bonds ($250,000 authorized issue), seo table 
above. Year ending Dec. 31 1912, gross, $49,645; net, after taxes, $12,853. 
Pros., Chauncey D . Parker, Boston, M ass.; Treas., E . A . Davis, Bethel.Vt. 
Office, Rochester. Vt.

W ICH ITA FALLS & NORTHWESTERN R Y.— Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls R y ., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas R y. under contract extending to Jan. 1 1930, pro
viding for division of rates. The extension from Altus, Okla., to Welling
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 
R y. and Wichita Falls & Wellington R y., was completed Sept. 1910— see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, included above, was opened late in Aug. 1912. Extension 
from Forgan northwest toward Canyon C ity, Colo., was reported to be let 
in M ay 1913. The Wichita Falls & Southern R y ., also controlled by the 
M o. Kan. & Tex. (see below), completed from Wichita Falls to Newcastle, 
52 m ., in Sept. 1908. The M o. Kan. & Tex. in M ar. 1913 received author
ity to lease the road for not loss than 25 years or to purchase the same, &c. 
V . 96, p. 790.

The lino from Wichita Falls, T ex., north to Hammon, Okla., will be
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened In Deo. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. K . &  T . V . 93, p. 1261.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100. 
. - ? o i*D S, * c -— The 1st 5s of 1909 ($2,300,000) all Issued) are secured on 
154 miles by direct 1st lien or deposit of securities; sink. fd. of 1%  payable 
seml-ann. V . 8 8 , p. 1439. The Panhandle Dlv. coll. tr. 5s of ’ 10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds Issued by companies com
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 outstanding 
bonds. V . 90, p. 700. WIch. F. &  So. bonds ($780,000 outstanding) 
guar. p. &  I. by WIch. Falls R y. and W . F. &  N. W . V . 8 8 , p. 687,884,946.

Of the 1st and refunding gold 5s ($10,000,000 auth. Issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 arc reserved to refund underlying bonds and $3,630,000 for 
new construction, Improvements, equipment, &o. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750,000 tho 150 completed Aug. 1912. V . 93, p. 873.

R EPORT for year ending June 30 1910 In V . 91. n. 1707. For year end. 
June 30 1913, gross, $1,257,679; net after taxes, $253,533; other Income, 
$251,627; charges, $359,140; bal., surp., $151,020. In 1911-12, gross, 
$859,035; not, $158,155. Pros., O . E . Schaff; V .-P . & Gen. M gr., W . A . 
Webb; Sec., Wiloy Blair; Treas., W . S. Haid, Wichita Falls, Tex.; A u d., 
L . F . Linnoy.— (V . 95, p. 421, 681.)

W ICH ITA UNION TERM INAL R Y.— Owns railway terminals at Wich
ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles. Including a 4-track main line, to be used by the Atchison 
Chic. R . I. & Pao., St. Louis & San Francisco and Kan. City Mcx. & Orient 
These 4 roads own the stock and guarantee Jointly and severally tho $2,
500,000 30-year 4 )4 %  gold bonds which were sold in 1911. V . 93, p. 667

W IL D W O O D  & DEL. B A Y  SH O R T  LINE R R .— Seo Section Oct. 1913.
W ILK ES-B AR R E & SCRANTON R Y.— (See M a p  R eading System .)—  

Owns from Scranton to Minooka Jet., Pa.,4.37 m ., of which 1 ) 4  miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stook) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central o f  N J. at 6 %  on cost of 
road (1,141,676) and taxes.

W IL L IA M ’ S VALLEY RR.— Brookslde to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V . 84. p. 933. For year 1912
13, gross, $34,614: net Income, $9,709: charges, $9,722; bal., def., 
$13.— (V . 84. p 933.)
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R A IL R O A D  C O M P A N IE S  

[F o r abbrevia tions, & c .,  see notes on f ir s t  page]

Wich Un Term Ry— 1st M g gu red 108 M beg ’21 .C tx
Wildwood & Delaware Bay Short Line RR — 1st M -------
Wilkes-Barre & Scranton— Stock 5 %  rental--------------

First mortgage gold guar p & l by L C & N Co..........
Williams Valley— First mtge $120,000 a u th ............ kv
Williamsport & Nor Br— First M $750,000 g —  FP.c* 
Williamsv Greenville & StLouis— 1st M $8,125,000 g z 
Wilmington Columbia & Augusta— See Atlantic Coast 
Willmar & Sioux Falls— See Great Northern 
Wilmington & Northern— 1st M call 1907lntgu — xr 

Gen mtge $1,000,000 gold p & 1 guar (end) .-P eP .xr
Debenture bond_____ ____________________ ______ ______

Wilmington & Weldon— Seo Atlantic Coast Line RR
Wilmington Ry Bridge— M guar jointly-----------------SBa
VVinona Bridge— First mtge gold s t redeem at 1 1 0 .Fz 
Winston-Salem Southbound— 1st M g g u .-U s.x c*& r*  
Wisconsin Cent Ry— Pret stk 4 %  n-c$ 12,500.000 auth

First general m ortgag e ...................................... -U s.xc*
Marsh A S E Dlv 1st M gold subj to call at 1 0 5 .Usx 
Sup A Dul Dlv A Term M $7,500,000 g (text) Us.xc* 
Chicago Wise A Minn tlrst mtge gold assumed ..x c *

Car trusts various dates July 1913

Yosemite Short Line Ry— See Sierra Ry of Cali 
Yescmito Valley— First mtge $3,000,000 gold s t.xc*

M ile s
Road

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Las t D iv ide nd  
and M a tu r ity

1911 $ 1,0 0 0 $2,500,000 4 «  g M & N Nov 11941
1911 350.000 5 g J & D June 1 1941

4.37 50 500.000 5 Dec 31 Dec 31 1913 5 %
4.37 1888 1,0 0 0 500.000 4 H  g M & N May 1 1938

11 1903 500 12 0 ,0 0 0 5 J <fc D Dec 1 1923
47 1901 1,0 0 0 545.000 4 H  g J & J July 1 1931

1907 100 Ac 525,000 5 g J & J July 1 1937
Line RR.

88 1887 500 354.000 5 J A D Dec 1 1927
8 8 1892 1 ,0 0 0 462,000 5 g Quar Aug 1 1932

61,500 5 j A J Owned by Phlla

2.4 1893 217,000 5 A A O Apr 1 1943
1.03 1890 1.0 0 0 384,000 5 g M A s Sept 1 1915

89 1910 1,0 0 0  &c 5,000.000 4 g J A J July 1 1960
100 11,267.200 4 In 1913 See text Oct 1 1913 2 %

All 1899 1,0 0 0 23,585.000 4 g •J & J July 1 1949
33 1901 1,0 0 0 383.000 4 g M & N May 1 1951

160 1906 1,00 0 7.500,000 4 g M & N May 1 1936
12 2 1885 1,000 776.000 6 M & S Moll 1 1916

1909 $ & £ 5,666,000 4 g A & o Apr l 1959
’06-'13 1.405,279 4 & 4J4 Various To Mch i 1931

136 1895 1,00 0 1,305,585 5 g J A J Jan 1 1945
1905 1,000 V 8 1 .p 1842 4 g F fc A Feb 1 1955

277 1900 1,00 0 See text 4 g A A () Oct 1 1950
1907 1,0 0 0 See text 5 g J & J July 1 1932

104 1907 1,0 0 0 20 0 ,0 0 0 5 g J A J Jan 1 1958

78 1906 1.0 0 0 3,000.000 5 g J A J Jan 1 1936

W m  A Read & Co, N Y  
B'wayTrCo.Camdcn ,N J 
437 Chestnut St, Phil 

do do
Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phlla 
In default

Reading Terminal, Phlla 
do do

delphla & Reading Ry

Safe Dep A Tr Co, Balt 
547 \V Jackson Blvd, Ohl 
United States Tr Co, N Y

Places Where In te rest and  
D iv ide nds are P ayable

Now York 
Bank of Montreal

See text 
New York
Apr ‘ 12 coup last paid 
New York

Mech Trust Co, San Fran

W ILLIAM SPORT & NOR 111 BRANCH RR.— Hall’s to Satterfield. Pa.. 
and branch, 47 mites; leases Eagle’s Merc RR . 10 miles; total, 57 miles.

Stock (authorized, 52,000,000), common, $a23.950; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 4 'As of 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County, Pa., $250,000 being reserved for extensions. 
V . 72. p. 990, 1280. Equipment trusts June 30 1913, $7,500.

For year ending Juno 30 1913, gross, $130,508; not, $35,438; other in
come, $404; ln t., taxes, & c., $45,761; bal., def., $9,899. In 1911-12, 
gross, $137,842; net, $40,251- Pres., S. D . Townsend; Sec. & Trees., 
F. W . Corcoran. Offico, Hughesvillo, Pa.— (V . 89. p. 780.)

W ILL IA M SV IL LE GREENVILLE & ST. LOUIS R Y .— Wtlliamsvllle to 
Cascader, Mo. 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur
chased the Wllllamsville Greenville & Northeastern Ry. On Sopt. 6 1913 
R . E . Slowoy of Greenville, M o ., was appointed receiver, interest on bonds 
having boon in default for 6 years. V. 97, p. 730, 804.

Stock auth , 51,500,000; outstanding, 5525,000 Bonds ($8,125,000  
auth. Issue). Bankers Trust Co., Kansas City, M o., trustee.

Year ending Juno 30 1913. gross, $54,911; net, $10,255; other income,

t491; ln t., taxes, & c., $33,022; bal., def., $22,276. Pres., C . W . Hays; 
ec. & Treas., F . C . Gifford. Office, Greenville, M o .— (V . 97, p. 730, 804.)

W ILMINGTON & NORTHERN RR.— (See M aps R eading S y s te m )—  
Owns Wilmington, Del., to Highs Jet., Pa., 70 73 miles; branches. 17.69 
miles: total owned, 88 .42 m .; total track. 134.71 m. General mtge. bonds 
arc reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire $1,500,000 capital stock, which Is deposited under Its 
coll, trust mtge. The road Is leased to the Phlla. A Read. Ry. for 999 years 
from Feb. 1 1900 for lnt. on bonds and 314%  dlv. on stock, payable quar. 
(Q .-F . 15).— (V. 80, p. 1858.)

WILMINGTON R Y. B R ID G E — Owns Hilton to Meares* Bluff., N . C .. 
2.4  miles. Stock, $40,000, owned by Seaboard Air Line R y. and Atlantic 
Coast Lino R R ., which jointly guarantee the $217,000 bonds— see table 
above. Pres., Junius Davis, Wilmington, N . C.; Sec. and Treas., R . L . 
Nutt, Portsmouth, Va. . . i  ,,.i  st-1 SSI ‘-a

W INONA BRIDGE R A IL W A Y — Owns bridge between Winona, Minn., 
and Buffalo, W ls.. 1.03 miles; opened .Sept. 1 1891. I,eased for 30 years 
to Chicago Burlington A Quincy and Green Bay & Western, the former. 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 I O '3 rentals. $44,756; li.t 
on bonds, $19,200; taxes, $2,588' bal., sur., $22,968 — (V. 77. p. 252.)

W IN N IP E G  SA LIN A & G U L F  R Y .— V . 95, p. 545, 1609.
W INSTON-SALEM  SOUTHBOUND R Y.— Owns Winston-Salem, N. C. 

on Norfolk A Western, to Wadesboro on Atlantic Coast Line R R ., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
lolntly and severally guarantee the $5,000,000 bonds, prln. & lnt. See 
form V 90 p 396. Year ending June 30 1913. gross, $438,711; net after 
taxes’ $175,131; other income, $14,629; charges, $250,520; bal., def., 
$60,760.— (V . 92, p. 396, 1180.)

WISCONSIN CENTRAL R A I L W A Y . — SYSTEM  extends from Chicago 
to Ashland, W ls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the I’ere 
Marquette and has a short line to the East. V . 63, p. 117. System Includes

L in e s  owned—  M ile s .
Chic, to Trout Brook Jet.. W l s . .  452
Abbotsford to Ashland, W ls-------133
Owen to Superior________________  153
Branch to Bessemer_______________34
Stevens Point to Portage C ity .. 71 
Neenah to Manitowoc---------------------37

L ines  owned—  M ile s .
Marshfield to Nekoosa______  33
Other branches_____________  72
Trackage to Chic., Minn., A c . .  79
Rugby to Milwaukee, A c______  28

Total Juno 30 1913....................1.092
Extension from Ladysmith to Superior, Included above, 115 miles, was 

opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
V. 81. p. 1263: V . 82, p. 1324: V . 83. p. 986: V . 8 8 . p. 102

O R G A N I Z A T I O N . — Successor July 1899 of Wisconsin Cent. Co., fore
closed per plan V . 6 8 , p. 725: V. 69, p. 29. 133: V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. acquired 51%  of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909. and most of the preferred stock exchanged for Minn. St. P. & S. S. M.
leased line certificates, secured by deposit of Wise. Cent. pref. stock, on 
which 4%  dlvs. are paid. V . 8 8 , p. 159. 232. 566, 626, 750, 1003. 1439; 
V . 89. p .7 8 0 . ■ ’ ' ’

STO C K .— Stock, authorized, common $17,500,000; pref. 4 %  non. 
cum. $12,500,000. Outstanding, com., $16,146,400: pref., $11,267,200; 
par of shares $100. After 4 %  dividends on both classes shall have been 
paid In any year both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two successive years to receive 4 %  per annum.

D IV ID E N D S.— First dlv. on pref.. 4 %  for the year, paid 1%  Deo. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On Juno 15
1910, 2 % ; Oct. 1, 2 % ; 1911 to 1913, 4 %  yearly. V . 90, p. 1364.

B ON DS.— The 1st gen. gold 4s of 1899 arc secured by a mtge. upon all 
the lines of railway, terminals, equlpm’t and other property acquired there
by and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Oct 1 '12 $1,751,000 were purchased In the open mar
ket and canceled. V. 75, p. 734, 1204; V . 77, p. 1236: V . 8 6 . P--J59L  

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, W ls., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V . 83, p. 986; V . 84, p. 1429; V .

^ T h e  ‘Hirst and ref." mtge. Is limited to $60,000,000, of which $36,459,000 
Is reserved to refund existing bonds and equipment obligations and the re
mainder for general purposes; $6,000,000 have been sold. V . 8 8 , p. 687,

S24, 884; V . 89, p. 41, l ) >'.): V. 91. p .  489. The Minn. St. P. & Sault Ste. 
Marie guarantees Interest on the bonds. V. 95, p. 969.

E A R N IN G S .— 6 m as.,f 1913_______ Gross, $5,514,828; met. $1,573,341
July 1 to Dec. 31. (1912________Gross. 5,531,666; not, 1,836,779

R E P O R T .— Report for yoar ending .Juno 30 1913 in V. 97, p. 800.
1912-13. 1911-12. 1910-11.

Operating rovenuo_____________________ $10,795,233 $9,493,296 $8,749,453
Operating incomo after taxes__________ $3,220,534 $2,522,891 $1,807,558
Other income___________________________  49,039 40,783 50,878

Total net Income______________________ $3,269,573 $2,563,674 $1,858,436
Interest, rentals, fee__________________  2,176,223 2,059,625 2,089,715

Balance, surplus______________________ $1,093,350 -$ 504,649 dof$231,279
Dividends on preferred_______________  $456,688 $225,344 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown— see V . 93, p. 792.

D IR ECTOR S.— Edmund Pennington, A . H . Bright, W . L. Martin, J. S. 
Plllsbury, C. E . Wales and C. T . Jatfray, Minneapolis; Leroy W . Baldwin, 
New York; Sidney G. Courteen, Milwaukee, W ls.: M. H . Ballou, Mcnasha, 
W ls.; W m . Irvine, Chippewa Falls, W ls.; W . F. Fitch. Marquette. Mich.

O FFICER S.— Pres., Edmund Pennington, Minneapolis; V .-P ., A . H . 
Bright, Minneapolis; Comp., C. W . Gardner, Minneapolis: Auditor, R . Kirk
wood. Minneapolis; Treas.. Chas. F. Clement, Minneapolis; See., G. W .  
Webster, Minneapolis; Asst. Sec., J. A . Millington. Milwaukee.— (V . 90, 
p. 504, 1364; V . 93, p. 1023; V . 94, p. 489. 1697; V . 95, p. 969.)

WISCONSIN & M ICH IG AN  R Y.— Owns from Iron Mountain, Mich., to 
Peshtlgo Harbor, W ls., 75.79 miles; branches, 51.6b m .; trackage, 8.50 m . 
In May 1904 logging railway Pembina, W ls., westerly 42 m ., was purchased. 
V 78, p. 2013. In Mch. 1911 John Marseh of Iron Mountain. Mich., It was 
reported, acquired control. V. 92, p. 660. On Feb. 1 1912 S. N . Harrl- 
son was appointed receiver. V . 94, p. 418. Stock, $951,oOO, auth. In 
June 1905, to be Increased to $5,000,000; par value S 100. Current liabilities 
June ,30 1912, $9 6,181. Last coupon on 1st mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 1st 5s anil $150,000 4s were 
Inel in Hie collateral turned over to the Fhicne-n hanks in .Tan. 1910 on settle
ment of the Walsh notes. V. 90, D. 169. Yoar 1912-13, gross, $115,270; 
net, $2,194; other income, $20,218: taxes and rentals, $16,787; bal., sur., 
$5,625 (without anv deduction for intorest). In 1911-12, gross, $145,782;

---------- • ■ -------------- *“ * *------- • ' -« * '* -* ■  bal., def.,
Olin,

1,418; V . 95, p. 751.:
WISCON SIN  MINNESOTA & PA CIFIC R R .— (See M a p  Chicago Great 

W estern .)—-Red Wing, Minn., to Mankato, 9o.7 miles; Red Wing to Osage, 
la ., 118.2 m .; branch to Clay Banks. 2.9 m .: Winona to Simpson. Minn.. 
54.2 m .; Goodhue to Belle Chester, 6  m .: total, 277 miles. Stock. $5,893,
400, alt owned by tho Chicago Great Western RR. (reorganized co.).

In Oct. 1913 $5,967,000 of tho $6,232,000 bonds had been deposited 
with a committee (Central Trust Co. of N . Y ., depositary) undor an offer 
of tho Chicago Great Western HR. to pay tho amount of the defaulted 
Oct. 1912 coupons in cash plus $20,000 and also per $1 000 bond and cou
pons pertaining thereto $500 each in 1st M . 4s, with Sept. 1913 coupons 
attached, and prof, stock of tho Chicago Groat Western R R . V . J7, p.

bondholders' Protective Com m ittee.— James N . Wallace, Chairman; Frank
lin L. Babcock, Sec.; Central Trust Co., N . Y ., depositary, or Martin s Bk., 
Ltd., London, agent. The committee advanced the amount, of tho Oct. 
1912 coupon. V . 95, p. 681, 892, 1041, 1209, 1275, 1333. V . 97, p. 51, 178.

R E P O R T .— For year end. June 30 1910, gross, $813,871; not, $41,242; 
bond lnt., $236,038; bal., def., $ 1 9 4 ,7 9 6 .— (V . 97. p. 51, 178. 523.)

WISCONSIN & NORTHERN R R .— 1̂ W ^ r o m  Mc^nasha VVH north 
toMass, Mich., 210 miles, with branch to Antlgo, W ls., 24 m es of which 
Shawano to Van Ostrand. 38 miles, and Crandon to W . A N . June., 6 miles, 
and Neopit to Western Siding. II m .. were oPerated July 1912 Stock, 
si 5^0.000: outstandlnsr Junn 30 1012. SI -330,000. T>ar SIOCK Hnncls, 510,
000,000 auth.; none outstanding June 30 1913. Loians »n'tl ' Is payable
Juno 30 1913, $285,789. Year ending Juno 30,1913. gross,. $49,874, net,  
lnt., taxes, & c., $26,232; bal., sur., $23,642. Pres., H . 1 . Whitcomb, Sec. 
& Gen. M gr., O . II. Hartley. Offico, Oshkosh, W ls.— (V . 87, p. 741.)

W OR CE STE R N A SH U A  & RO CH ESTER R R . — See Boston & Maine.
W PIG H TSVM  I F & TENNILLF R R .— Tennlllc, Ga., to Hawkinsvllle, 

76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin A Sou Hi western, 
acquired Aug. 1907); total, 104 miles. Incorporated In Geoigla Dec. 1883. 
Stock, common. $530,000: pref., $70,000: par, $25. Cential of Georgia 
owned June 30 1913 all pref. and $278.575.com m on. F list mtge. to Citl- 
zens’ & Southern Bank, Savannah, for $250,000, 550,000 in treasury 
July 1913. V . 85. p .  285, 795. 1578; V. 92. p. 951.

Dlvs., long 6 to 7%  yearlv; 1904. ( % ;  100  ) 6 % : 1900. 11 o: 1907, 11% ; 
1908 to 1 9 1 1 .6 %  T. f t  J.); Dec. 18 1 9 1 1 ,3 % ; July 1 and Dec. 24 1912, 3 % .

JUFor year ondTng June 30 1913’ .gross. $306,583; net, $57,152; other Income, 
$1,465; lnt., taxes, & c., $38,445; dlvs. (3 % ), $18,000; bal., sur., $2,172, 
Also 3 %  ($18,000) paid from profit and loss.

Pres., A . F. Daley, Tennlllo.— (V. 95, p. 751, V . 97, p. 1026.)
YOSEMITE V A l  LEY R R .— Merced, Cal., to the Yosemite National 

Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82, p. 511 . 930: V. 84, 
p ir,53. 2d M. 5s. $2,000,000. held In treasury June 30 1913 For year

704’W est Coast Life Building, San Francisco, Cal.— (V . 85. p. 655.)
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pen 1913 foreclosure suit was brougne. v .u u , p . /a w .  ____ „  ,
lecoivera’ certs., $27,655 2-yoar Os, duo April 24 1914, $12,543, due 
r. I 1014, discounted to maturity; $20,000 7 %  notes, payable on demand 
ondholders' P roactive  Comm ittee .—  Includes W m . Barth and W . E Green

RAILROAD COMPANIES.
SUPPLEM ENTARY— See also Tables 10 to 1 4 4 .1

APALACHICOLA NORTHERN RR.— River Jet. to Apalachicola. Fla.- 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V . 87, p. 935.

Stock, $3,000,000; par, $100. Bonds, $2,000,000 1st 20-ycar gold 5s, 
Illinois State Trust Co., East St. Louis, trustee.

For yoar ending June 30 1913, gross, $261,739; not Income. $88,950; 
other Income. $5,713; Int., taxes, A c ., $113,639; bal., dof.. $18,976. In 
1911-12, gross. $236,475; net, $83,839; int., taxes, A c ., $112,494; bal., dof., 
$28,655. Pros., Martin Shaughnessy, St. Louis, M o .; Sec., W . \V. Boyd  
Jr.. St. Louis. M o .— (V . 87, p. 935.)

A R IZO N A EASTERN R R .— Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to M iam i, Ariz., 134 m .; Cochise to Gleason, 35 m .; Tempo 
to M esa, 8 m .; other, 23 m .; leases Phoenix, Ariz., to Wlnkelman, 92 m .; 
other, 1 m .; total, 366 miles. A consolidation Jan. 31 1910 of linos in 
Arizona controlled by the Southern Pacific C o ., including Gila Valley 
Globo A Northern, A c . V. 90, p. 446. Stock authorized, $40,000,000, 
o f which $9,000,000 outstanding Juno 30 1913, all owned by Southern 
Pacific Co.; along with $3,152,000 of the $7,000,000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. In N or. 1912 permission was granted to issue $600,000 bonds 
1913, gross, $2,709,583; not, after taxes, $1,096,578; other income $3,012; 
charges, $673,419; bal.. sur.. $426,171. In 1911-12, gross, $2,075,082; 
not, $837,948; other income. $9,574.— (V. 95, p. 1330, 1471.)

B IN G H AM  & G A R F IE L D  R Y .— Owns Bingham Utah, to Garfield, 
20.06 m ., with spurs, total, 26.22 m . Built mainly to handlo the ores of tho 
Utah Copper Co. smelters, which owned tho $2,500,000 stock. The auth. 
stock was increased in 1913, but none of the now stock w m  taued to July
1913. Operations begun Oct. 1 1911. The 1st gold 6s ($2,500,000), guar, 
prtn. & Int. by the Utah Copper C o ., are convertible on or before July 1 
1914 into Utah Copper Co. stock at $50 per share, subject to the right to 
call ail or any part on any Int. day beginning July 1 1013 at 110 and Int. 
To Juno 30 1913 $358,500 had been exchanged, and $337,000 had been 
retired by sinking fund, operative from Jan. 1 1913, 80%  of not earnings 
for preceding calendar yoar, after fixed charges and improvements. V. 90. 
n 1674: V . 91. d . 654. 716. For year ending Juno 30 1913, gross, $ 1 ,138,
675' not $613 782; other income, $131,879; int., taxes, A c ., $769,445; 
b a l’ dof $23 784. In 1911-12, gross, $695,675; not, $415,843; other 
incomo $166,235; interest, taxes, A c ., $155,373; dividends, $220,000. 
Pros C M . M acNolll, Colorado Springs, Colo.; Sec. A Treas., John M .  
Ilayes. Office, Salt Lake City, Utah.— (V . 96, p. 1838.)

DENVER BOULDER &  WESTERN R R .— Boulder to Ward, Colo., 26 
miles: Sunset to lildora,20 miles: branches,6 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colo. A Sou. (third rail); V . 80, 
p. 650. Successor to Col. A N. W ., foreclosed March 29 1909. V . 88, p. 
944. Stock, $300,000, all out; par $100. Of the bonds ($800,000 auth. 
Issue), $100,000 are reserved for extensions, improvements, Ac. They arc 
entitled to Int. up to 5 %  II earned, payable Sept. 1 beginning 1910.

For year ending June 30 1913. gross, $58,005, against $64,369 In 1911-12; 
net Income. $1,371, against $3,967; charges and taxes. $3,973: bal. 
deficit, $2,002. Dlv. on Incomes, 3 %  ($21,000), paid Sept. 1 1910, and 
1 ($10,500) Sept. 1 1911. Pres, and Treas.. W . B. Ilayes; Sec., C. M .
Williams. Office, Boulder, Colo.— (V . 89, p. 41, 993.)

DENVER. LARAM IE & N O R T H W E ST E R N  R R .— Owns Utah Jet. to 
Greoley, C olo., 52 miles; trackago (Greeley Term. Ry.) In Grooloy, C olo.,
1.36 m.; Denver & Salt Lako, Denver to Utah Jet., Colo., 3.23 m .; total, 
56.59 miles. Extension from Greeley to Severance, 12 m ., contemplated 
In June 1913. Projected to extend from Donver, C olo., to coal fields in 
Carbon C o., W yo., 220 miles, and thonce northwost; total, 750 miles. V. 94, 
I). 1249, 1382, 1565, 1626. On June 13 1912 receivers wore appointed; 
Continental Trust Co. and Marshall B. Smith of Denver are receivers. In 
March 1913 foreclosure suit was brought. V. 96, p- 789

Receivers 
M ar

Bondholders _____________ _______—  . , „ . ■
of Denver, Colo; ,J. F. Wallace and A . R . Oppenholm of New York. Otto 
Huber, Rock Island. III., and others. ___

Stock auth., $30,000,000; outstanding Juno 30 1913, $29,072,000; tem
porary certs, for $1,409,200 prof, stock, with preference as to dividends 
only at 5 % , cumulative rroin July 1 1914; par $100. Majority of stock 
placed In a 10-year voting trust in 1912. V. 94, p. 697. Bonds auth., $22,
500,000, at $30,000 per mile; $808,000 outstanding M ar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due N ov. 1912 given to secure ad
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoined In M ay 1913. V. 96. p. 789, 947, 1296. 
Sinking fund, $250,000 April 1 1920 and annually thereafter. V. 90. p. 1238: 
V . 94, p. 697. Car trusts Juno 30 1913, $02,738. Successor in 1910 of 1). L. 
& N . YV. Ry. V. 90. p. 502. For yoar ending June 30 1913, gross, $100,148; 
opor. dof., $25,172; other incomo, $12,013: int., taxes, rentals, A c ., $94,810; 
bal., dof., $107,968. Total dof. Juno 30 1913, $352,067. In 1911-12, 
gross, $100,225; oper. def., $856. For 6 mos. ending Dec. 31 1913, gross, 
$62,574. agst. $64,166; not, $2,965, agst. $747.— (V. 96, p. 1296.)

D E T R O IT BAY C IT )  & W ESTE R N  R R .— Owns Bay C ity. M ich., to 
YVUrnot, 40 miles; extension proposed southeasterly to Port Huron and also 
north from Akron, 10 miles. Stock authorized, all out, $450,000. The 
1st gold 5s ($1,250,000 authorized Issue) are redeemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75%  of cost of additional 
terminal facilities, provided the annual net earnings are twice the Interest 
charges. Including bonds to be issued. Annual sinking fund to retire and 
cancel over 25%  of bonds: 1917 to 1922, 1%  of bonds outstanding; 1922 to 
1927, 2 % , 1927 to 1932, 3 % .  V. 95. P. 1273. Yoar ending Aug. 31 1912, 
gross, $95,193; net after taxes, $39,792; int. on present bonds out, $15 000; 
bal., sur., $24,792. Pres., Thomas L. Handy; V.-Pres., C . w .  Handy; 
Treas., G . W . Handy; Sec., F . S. Handy. Office, Bay City, M ich. 
— (V. 95. p. 127

O R E A T SO U TH ER N  R R .— Owns from Tho Dalles to Dufur, O re., 
41.77 m. Extension to Friend, 11 m ., almost completed Sept. 1913. 
Incorp. in Oregon Juno 2 1908. Stock, $100,000: par, $100. Bonds (Se
curity Sav. A Tr. C o ., Portland, Ore., trustee), $5,000,000 auth. Issue; 
$406,000 Issued on 30 miles and $184,000 to July 1913 on account 11 miles 
under construction; see tablo above. Year ending Juno 30 1913, gross, 
$63,971; not, $36,986; Int., taxes, A c ., $30,565; bal., sur., $6,421. Pros, 
(deceased); V .-P ., J. L. Meier; Sec., Geo. W . Joseph, and Treas. A Gen. 
M gr., J. G . Hoinrich. Office, Tho Dalles, Ore.

GREENVILLE & KNOXVILLE RY .— Owns Greenville, S . C ., to Rlver- 
vlow, 23 miles. Incorporated in South Carolina M ay 31 1904. On Oet. 16 
1913 W . H . Patterson was appointed roceiver, preparatory, it was said, to 
reorganization. V. 97, p. 1203. Stock, $130,000 each of com. and 5 %  
non-ciun. prof.; par, $100. Bonds are red. at 105 on and after July 1 1917; 
Trust Go. of Georgia, Atlanta, trustee. V. 95, p. 297. Pres., W . II. 
Patterson, Greenville, S. C .; Sec., Asa G . Candler Jr., Atlanta, G a.—  
(V . 95, p. 297; V . 97, p. 1203.)

GROVETON LUFKIN & NORTHERN R Y.— Owns Vcltch to Valr, Tex., 
21.15 miles; trackage, Groveton to Veltch, 1.25 m ., and Vair to Lufkin 
Tex., 13.6 m .; total, 36 miles. Incorporated In Tex. Aug. 17 1908 as 
Texas Northern Ity., name changed. Stock $50,000; par, $100. Bonds. 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1913, 
gross, $61,609; net. $8,646; charges. $36,705; bal., dof., $28,059. Pres., 
It. B . Fowler, Winnfiold, La. Office, Groveton. T e x — (V. 90, p. 109.)

GULF & SABINE RIVER RR.— Stables to Anakoko, La., 9 miles. 
Woods to Nitram, La., 10.05 m .; Fullerton to Camp No. 4, 6.91 m .; branches 
and spurs, 11.12 m .; yard track, 4.28 m .; total, 41.36 m. Building towards 
Leasvlllo. Incorporated In Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis, Is mortgage trustee (see table 
above). Bills payable Juno 30 1913, $196,264. Year ending Juno 30 1913, 
gross, $108,845; op. def., $39,929; other Inc., $8,971: Int. and other charges, 
$37,973; bal..def.. $68,931. In 1911-12, gross, $126,347; op. def., $8,070. 
I’res., S. H. Fullerton. Office, Third N at. Bank Bldg., St. Louis, M o.

HAMPSHIRE SOUTHERN RR.— Owns Romney to Petersburg, W . Va., 
38 miles, completed Oot. 1910. Incorporated In West Virginia Aug. 30
1906. Bonds ($700,000 auth. Issue), see tablo above. Of the bonds, the 
Balt. A  Ohio owned $175,000 Juno 30 1912. For year ending June 30 1911. 
gross, $56,995: oner, def., $5,685; other Income, $671; int., taxes, A c ., 
$28,054; bal., def., $33,069. Pres., W . B . Cornwell, Romney, W . Va.; 
Sec. A Treas., Eugene 15. Ailes. Office, Romney, W . Va.

HUNTINGTON RICHMOND & HAMILTON RR.— Incorporated In 1912 
to take over the Cinclnnay Bluffton A Chicago R R ., which operated from 
Bluflton to Huntington. 52 miles, and to extend the line from Portland, 
Ind ., to Hamilton, O ., via Union City and Richmond, Ind., 100 miles. 
Stock and bond issues to be sufficiently increased therefore, but nothing

done to June 1913. See V . 96, p. 1296. It was proposed to Issue pre
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may be issued for new money. For year ending 
Juno 30 1913, gross, $80,396; n e t,$ l,1 78 ; other income, $8,901. For year 
ending Juno 30 1911, gross, $67,990, agst. $72,740 in 1909-10; net, $4,542, 
agst. $6,471. Pros., S. II. Bracoy; Gen. M gr., John C . Curtis; Sec., 
Charlos Blackburn; Treas., W m . George. Office, 1606 Tribune Building, 
Chicago, 111.— (V. 95, p. 236, 297.)

IDAHO SOUTHERN RR.— Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000.0(X), all out. Par $100.

First lien 6 %  notes, $450,000 (Commonwealth Tr. Co., Pittsburgh, trus
tee), secured by 125% In first mtge. 5s (part of an authorized Issue of $3.
000,000), maturing M ay 1 1914. V . 89. p. 778, 919. Controlled by Ameri
can Water-Works A  Guarantee Co. See V. 95, p. 1541. First mtge. 5%  
bonds out Jan. 1913, $750,000; bond account payable affiliated companies, 
$750,000, not due until bonds are available; bills payable, $202,347; accts. 
payable (net) to affiliated cos., $129,780. The interest due N ov. 1 1913 on 
the outstanding $450,000 collateral gold notes not being paid, the holders 
were to meet Jan. 22 to consider the situation. V. 98, p. 235. For year 
ending Juno 30 1913, gross, $25,634; oper. def. after taxes, $9,046; other 
incomo. $3,620; interest. $28,636; bal., def., $34,062. Pres., W . S. Kuhn. 
—  (V. 95, p. 1541; V . 98, p. 235.)

ILLINOIS SOUTHERN R Y .— Owns Salem, 111., to Bismarck, M o. (In
cluding River Transfer, .60 mile), 123.34 m .; Missouri Jet.. 111., to Chester,
111., 10.67 m .; branches, 2.83 m .; total owned, 136.24 m .; trackage. 2.81 m .; 
total, 139.05 m . Reorg. of Centralia & Ches.RR.,& c. See V .94, p .5 5 9 .

Stock, com., $4,000,000; 6 %  cum. pf., $1,000,000: par, $100, all out.
The stockholders on Nov. 6  1911 authorized a new first mortgage to 

secure not exceeding $3,000,000 bonds and an Issue of $1,380,000 Income 
bonds subordinate thereto; $1,380,000 of the new 1st M . bonds and the 
$1,380,000 Income bonds were Issued In exchange for the outstanding 
$4,600,000 1st M. bonds, and $250,000 to construct a new Incline on theeast 
bank of the Mississippi River, A c ., the remainder being reserved for addi
tions, Ac. V . 93, p. 589; V. 90, p. 167. Car trusts out, June 30 1913, 
$27,000.

R EPO R T.— For year ending June 30 1913, gross, $543,000; net, $133,250: 
other Income, $7,226; Int., taxes, &c., $134,678; bal., sur., $5,799. Pres., 
E . K . Bolsot; Sec., E.M .Tourtelot; Treas., M . D . Lawlor, Chicago; V.-Pres..
J. W . Walsh; Aud., A . F . Williams, St. Louis. Office, 717 Locust St., 
St. Louis, Mo.— (V. 94, p. 559.)

K A N A W H A  & W EST VIRGINIA R R — To extend from Charleston. W ,  
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed; 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran
ton Trust Co., trustee), $897,000 have been Issued, remainder being llm- 
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prln. & 
Int., by Blue Creek Coal A Land Co. and are subject to call at 105 and Int. 
V. 83, p. 1524; V . 84, p .3 3 9 . Pres., Edward S. Jones; V .-P ., W . A . Mac- 
Corkle; Treas., Tlios. E. Jones; Sec., W m . D . Boyer.— (V . 84, p. 339.)

MISSOURI &  NORTH ARKANSAS RR.— Joplin, M o., to Helena. Ark., 
365.24 miles, of which Neosho, M o., to Joplin, 19 miles, and Seligmnn, Ark., 
to Wayne. 9 miles, arc trackage. V . 8 6 . p. 168. Successor (per plan V . 82. 
p. 569. 1269; V. 83, p. 39) of St. Louis A North Arkansas, foreclosed.

W . S. Holt of Little Rock, Ark., Goo. L. Sands of Eureka Springs and 
Jesse McDonald of St. Louis aro receivers. V . 94, p. 983.

In April 1912 *2,500,000 5 %  3-year receiver’s eertlfs. secured by a first 
Hen on the property were authorized for Improvements and new equipment 
red. 101 after 1 year; $1,250,000 sold. V . 94, p. 1186, 1384, 1566.

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4 %  gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the Allegheny 
Improvement Co. V . 85. p. 99 Outstanding June 30 1913. $8,340,000  
each of stock and bonds. The company has no connection with the $900,
000 John Scullin 6 %  coll, trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullin). secured by $1,223,000 of the Allegheny Improvement 
Co. 5 %  coll, trust notes and $576,941 certificates of beneficial Interest. 
V . 93. p. 1106, 1191.

For year ending June 30 1913 (365 aver, miles), gross, $1,236,144; net, 
$36,015; other income, $52,941; charges and taxes, $247,932. In 1911-12, 
gross, $956,459; net, $10,640. For 6  mos. ending Dec. 31 1913. gross, 
$687,067, agst. $642,681 in 1912; net, $101,733, agst. $33,094. Chairman,
D . It. Francis; Pres., John Scullin; V .-P . Geo. L . Sands.— (V .9 4 , p .1566 .)

MORGANTOWN & KINGWOOD RR.— Owns Morgantown to M . A K , 
Jet., YV. Va., 47.94 miles; Rock Forge to Richard, 0.77 m .; total, 48.71 m. 
Incorporated Jan. 14 1899 In W . Va. Stock auth., $2,000,000; outstanding 
June 30 1912, *200,000; par. $100. Bonds, see table above. Equipment 
trust obligations outstanding Juue30 1912, $108,000; 5s dated Sept. 1 1905; 
Int. M. A S. at Fidelity Trust Co., Baltimore, M u., trustees. For year 
ending June 30 1912. gross, $329,098; net, $81,107; other Income, $1,864; 
int. and taxes, $84,710: bal., def., $1,739. Pres., Davis Elkins, Morgan
town, W . Va.: Sec., Richard Elkins, N . Y . Office, Morgantown, W .V a .

N O R TH  & SO U TH  C A R O L IN A  R Y .— Owns Gibson to Gresham, S. O .,  
67.16 miles: leases from Seaboard Air Line (for 15 years from Nov. 2 1908 
at annual rental of $1,509) Gibson Switch to Gibson, N . C.. 9.58 m .: Hamlet 
to Gibson, 0.56 m .; total, June 30 1912, 77.3 miles. In N ov. 1913 the Sea
board Air Lino Ity. held an option on tho stock. V . 96, p. 1157; V . 97, 
p. 1583. Incorporated N ov. 28 1908 in South Carolina. Stock, $400,000; 
par, $100. Bonds, $325,000 1st 6s, see table above.

Equipment trusts, $77,000; deferred Int. outstanding June 30 1913, 
$24,365. For year ending June 30 1913, gross, $194,920; net, $62,916; 
other income, $224; Int., taxes, A c ., $52,821; bal., sur., $10,319. In 1911
1912, gross, $146,980; net, $52,218. Pres, and Treas., YV. R. Bonsai, 
Hamlet, N . C .; V .-P ., A . II. S. Post, Baltimore, M d .; V .-P . & Gen. M gr., 
J. E . Hancock; Sec., S. O. Bauersfeld. Office, Hamlet, N . C .— (V. 
96, p. 1157; V . 97, p. 1583.)

SOLOM ON RIVER  R R .— Owns Dickson, Alaska, to Penelope Creek, 
35 miles; extension proposed Penelope Creek to Candle, Seward Peninsula, 
65 miles. Incorporated In New Jersey. Successor to Council City & 
Solomon River R R ., foreclosed Aug. 1913.

Pres., Harry H . Picking; Sec., Stanley L. Gedney Jr.; Treas., Jerome D . 
Gedney. Offices, 525 Main St., East Orange, N . J., and Solomon, Alaska.

SOUTH CAROLINA YVESTERN R Y — Owns McBee to Florence. S. C.. 
37 miles, completed Dec. 31 1911. Sumter division. Hartsville to Sumter, 
39 miles, opened Dec. 1912. Extensions projected from Florence to 
Poston (Hartsville division),30 miles,and branch from Lydia to Tlmmons- 
ville (Sumter division), 18 miles, completed In June 1913. Incorp. In So. 
Caro. M ch. 29 1910. Stock auth., $1,250,000; outstanding M ch. 31 
1913, $1,204,000; par, $100. Stock held In 10-year voting trust dated 
Aug. 26 1910; W . R. Bonsai, YV. R . Cross and R. L. YVarner, voting trustees,

Hartsville division 1st 6s are secured on the lino from McBee to Florence, 
37 miles. Sumter division 1st 6s ($1,000,000 auth. Issue) are secured by a 
first lien on that division and also by a lien subject to the Hartsville division 
bonds. Earning8,9 mos. ending M ch. 31 1913. gross, $128,384; not, after 
taxes, $59,715; other Income, $519; bond Int., $32,173; other charges, 
$16,888; bal., sur., $11,173.

REPOR TS.— For year ending Juno 30 1912 in V . 95, p. 1680. In 
1912-13 (76 miles), gross, $169,744; net, after taxes, $64,235: other income, 
$833; deductions, $71,928; bal., def., $6,608. In 1911-12 (38 miles), 
gross, $80,818; net, after taxes, $24,833. Chairman E x-C om ., W . R. 
Cross; Pres., YV. R. Bonsai, Hamlet, N . O .; V .-Pres., YV. It. Cross, N . Y .;  
Sec., S. O. Bauersfeld, Hamlet, N . C .: Robert L . YVarner, 85 Devonshire 
St., Boston, M ass. (V. 95. p. 1680.)

STO N E C A N Y O N  PACIFIC  R Y .— Owns from a Junction with tho Sou. 
Pac. near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. in Maine 
Aug. 25 1910 as successor of ra ilro a d  of same name foreclosed July 14 1910. 
V. 91. p. 590. Stock. $150,000; par, $100; all outstanding. Pres., Frank 
YV. Rollins; Sec., YValter H . Seavey: Treas., Joseph YV. Lund, First N at. 
Bank Bldg., San Francisco, C al.— (V. 91, p. 1770.)

UNION TERM INAL CO. OF D ALLAS.— Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas A 
Texas, Texas A Pacific, Houston A Texas Central, Gulf Colorado A Santa 
Fe (Atchison T . A S. Fe system). Trinity A Brazos Valley, St. Louis A San 
Francisco. Chicago Rock Island A Pacific and St. LouU A Southwestern 
systems, which each owns one-eighth of tho $48,000 stock. Of the bonds 
($5,000,000), $2,000,000 have been sold, guaranteed, principal and in
terest, jointly and severally, by tho eight proprietary companies. (See 
M o . Kans. A Tex. report. V . 95 , p. 1057.) V . 95, p. 1124 ;V . 97, p. 1505. 
Pres., F . G . Pettibono; Sec., Murrell L . Buckner.— (V . 97. p. 1505.)
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IN D U S T R IA L  A N D  M IS C E L L A N E O U S  C O M P A N IE S *
M IS C E L L A N E O U S  C O M P A N IE S .

IF o r abbrev ia tions, & c . ,  see notes on f i r s t  page]

Adams Express— Stock— 120,000 sh— par not fixed, treated
Collateral trust mortgage gold____________________________ Baz
Collateral trust distribution mortgage g o ld ____________ Qz

Alabama Trac Light & Power Co— Com stock $25,000,000-
Preferred stock 6 %  cumulative S5,0 0 0 ,0 0 0 -...........................
First M $25,000,000 gold red 105 sink fund begin 1920--C  

Algom a St Corp— 1st A refggu  p& Iskfdred 105--U sn i.xc*
Three-year notes £500,000_________________________________

Allls-Chalniers M anufacturing Co— Common stock____
Preferred stock (p & i) cum (see text) red 110_________
Bullock (The) Elec M fg  1st M  $936,000 auth____________

Alabam a Com pany—
Ala Consol Coal & Iron 1st M  ext s f ___________________SStz
Consol collat M  S3,500.000 (Incl $1,250,000 canceled) g__z

Alabama Co mortgago__________________________________ xx
Amalgamated Copper— Stock $155,000 000_______________

Two-year 5 %  notes gold red 101____________________________
American Agricul Chemical Co— Stock common $50,000,000

Pref (p & d) 6 %  cum $50,000,000....................
First mtee bonds conv $12,000,000 red 103___CK xe*Ar*
Debentures $15,000,000 convert g red 101 beg Feb 1919 Q 
mtrican Bank iNote Company— Com stock $5,000,000  
Preferred (p A d) 0 %  cum $5,000,000________________

Anuti
Pr _ _ ________
Gold notes redeemable par

Date
Bonds

1898
1907

1912
1914

1914
1901
1904
1913
1913

1908
1914

1913

P a r
V a lue

500 Ac 
500 Ac 

100 
100 
100 

$ A £

100 &c

1,000 
1.000 

100 &c 
loo 

1,000 
100 
100 

1,000 Ac 
100 &c 

50 
50

See text

367,
1.641
1,000,

153,887,
12,500,
18,330,
27.112,
10.046,
7.000,
4.495,
4.495,
1.000,

,000 
,000 
000 
,900 
000 
900 
700 
000 
000 
794 
> 05 
000

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r ity

Places Where In terest and  
D iv ide nds are Payable

Seo text 
4 g 
4 g

____ __

Q— M 
M & S 
J & D

M ch 2 T3 S1H  
Mch 1 1948 
June 1 1947

71 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

5 g
5 g
6

A & O Apr 1 1962 
1917

N Y , Xlontreal A London 
BkM ont, N  Y , M on& Lon

6 20 to 25 years -

6

1 *
6 in 1913 

5 g
4 In 1913 
6 In 1913 

5
5 g

See text 
6 In 1913 

5 g

M  & N  
M & N 
J & J 

Q— F 
M  AS 15 

Q— J 
Q— J 

A A O 
F & A  

Q— F 
Q— J 

M  & S

M a y l 1918 
May 1 1933 
M ay 1 1933 
Feb 23 14 US 
M ar 15 1915 
Jan 15 '14, 1%  
Jan 15 '14, 1 Vi 
Oct 1 1928 
Feb 1 1924 
Feb 16 14 1 H %  
Jan 2 1914 1H  
M ar 1 1916

St L Union Tr Co, St L 
Baltimoro Trust Co 
Munsoy Tr Co, Balto 
Checks mailed 
National City B k, N  Y  
Checks mailed

do do 
Col-KnlcTrCo, N YA Bos 
Now York and Boston 
Checks mailed 

do do
Bankers Trust Co, N  Y

ADAM S EXPRESS.— O R G A N IZA TIO N .— An unincorporated associa
tion formed In 1854, operating on about 37,000 miles of railroad, Incl. N . V . 
N . H . A H ., Penn., Ches. A Ohio, Louis. A Nashv., Ch. B. A Q ., Ac. 
On Juno 1 1913 took over the Long Island Express Co. V. 96, p. 1366. The 
Adams Express Bldg. Co. is stated to bo an entirely separato organization 
V . 94, p. 1254. Seo order to reduco rates Feb. 1 1914 in V . 97 p. 368 
1359; V . 95, p. 179, 204, 1118. ’ V ° °

B ON DS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior Indemnification of shareholders from anv 
loss by reason of personal liability) $12,000,000 of 4 %  bonds. These last 
were then distributed, $100 bonds per share. V. 66, p. 470- V 85 p 1647 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share.
C A S n  D IV S ., &c. (since ’07). ’08. '09. TO. ’ l l .  T 2 . T 3 . 1 9 1 4
PYom express e a r n in g s .,--------- $8 $12 $12 $12 $12 $12
Sale real est. (paid M a r.)_____________ . .  . .  __ __ . .  2

Total for year..............................  $8  $12 $12 $12 $12 $12 — , —  — ,
In March 1914 the quarterly rato was reduced from 3 %  to 144%  on ac- 

C° U5 P £ f P ° y  Parcel post competition and reduced rates ordered to go into 
offect Feb. 1 1914. V. 98, p. 74, 525.

P A R T IA L  R E SU L TS(I.S .C .) 1913— Gross— 1912. 1913— ATef— 1912.
July l to Dec. 3 1 ,4  m onths...$ 1 2 ,0 9 5 ,8 6 6  $12,018,797 $116,750 $528,161 

Report for the year ending June 30 1913 in V. 97, p. 1501, showed: Gross 
express earns., $35,182,128; gross corp. income (incl. $2,030,766 “ other” ). 
$1,940,894; charges, $935,412; divs., $1,210,080; bal., def., $204,599. 
Total profit and loss surplus, Juno 30 1913, $26,292,108. Pres., W m . M  
Barrett.— ( V . 96, p . 1703; V. 97, p. 1205,1501; V. 98, p. 74, 157, 525.)

A G R IC U L T U R A L  C R E D IT  C O .— (V. 96. p. 287.)
ALAB AM A C O N SO LID A T E D  C O A L & IRON C O .— Reorganized In 

1912-13 without foreclosure as Alabama Company; seo V. 96, p. 1366, 1158
ALAB AM A T R A C T IO N , L IG H T  & PO W ER  C O .— Seo pago 185. 
A L A S K A  G O LD  M INES C O .— V . 97, p. 730.
ALG O M A STEEL C O R P .— Seo Lake Superior Corp.; V . 98, p. 612 
A L I.IS-C H A LM E R S M A N U FA C T U R IN G  C O .— O R G A N IZA T IO N  —  

Incorporated in Delaware on M ar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V . 94, p. 913,with now cash working capital 
Manufactures heavy engines, mining and other machinery. V. 94 p 9 1 3  
Had no bonded debt. In Jan. 1914 arranged to purchaso Bullock Elec 
M fg . C o ., the $1,170,000 pref. stock to bo exchanged for 80%  in b o n d s  s o l 
cured on the Bullock plant, the 744 %  dividends accrued to Jan 1914 to bo 
paid in cash. Ctompany^vill purchaso any bonds tendered by Feb. I 1915

S T O C K .— The pref. stock is pref. both p. & d ., cum. from Jan 1 191T 
at 5 %  per annum; from Jan. 1 1915 at 6 % , and from Jan. 1 1917'at 7 V  
but entitled to 7 %  from beginning if earned and declared. It mav elect 
a majority of the directors and is redeemable at 1 1 0  and divs

Tho now stocks will bo held by James N . Wallaco, Charles G . Dawes 
Alexander J. Hemphill, \V. Emlon Roosevelt and Henry F. Whitcomb as 
voting trustees till March 15 1918, or some earlier date at their discretion 

No mortgage lien Is to be created so long as any of pref. stock rema'lns 
outstanding, unless the holders of at least 80%  of such stock shall give 
their consent thereto. In writing or by vote at a meeting specially called 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. .

Report for period onding Sept. 30 1913, in V . 97, p . 1432. 
1428, showed sales of now company from Apr. 16 to Sept. 30 1913, $6 ,449 .
021; net mfg. profit, $398,546; int., disets., & c., rec’d (net), $125 7 5 L total 
o n  Oro fft. $524.297. Sales for 12 mos. ending Sopt. 30 1913®(incl. oper. of 
old co. during recoivership from Oct. 1 1912 to Apr. 15 1913) $ 1 1 fign 3 kn-
S l t “ r o ? i t f $ ° & i 0 352,8^ : ln t-  dlSCtS"  &C"  re®'d (noG, $248,478;^totai

D IR E C T O R S.— J. n .  McClomont (Chairman) of N . Y . ;  Fred Vogol Jr 
(Chairman Exec. Com m .), Otto II. Falk (Pros.), Oliver C . Fuller J D  
Mortimer, Gustavo Pabst of Milwaukee, M ax Pam and F O Wetmore
lfnVoh) &  Ar\hV‘ru W 7 ? UW<? f  Ch? W : C ox' o S K b l a n T o 0Hutchins Jr.. Arthur Coppoll and William C . Potter of New York and 
James P . Winchester. Office, Milwaukee.— (V . 97, p. 1423, 1428,11432 ) 

AM ALGAM ATED COPPER C O — O RG AN IZA TIO N , &c.— Incorpo
rated on April 27 1899 In N. J. and purch. control of companies that were 
merged In 1910 in Anaconda Copper Mining Co. See lUlow. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564 

D IV S. 1'02. '03. '04. '05. '06. '07. '08 to ’ l l .  T 2 . T 3 . ’ 19 1 4  '
Per cent— J2 44 2 2 4 44 7 7 2 yr!y. 4  6 144 , - , - , -

N O T E S .— In 1913 sold $12,500,000 5 %  2-year notes, dated M ar. 15 1 9 1 3  
to refund the 2-year notes duo Apr. 1 1913 Issued in 1911, to absorb tho 
United Metals Selling Co. (bal. sheet Doc. 31 1910, V. 92, p. 1560) tho 
assets of which, besides cash, accounts receivable, A c ., Includo $4 300 000 
International Smelting A Refining Co. (seo statement below) stock at par 
dividends paid, 8 %  yearly. In 1910 gavo $5,000,000 in payment of Clark 
properties transferred to tho Anaconda Company, receiving $2 8 1 2  500

"• “ »• °wp«  « ' „ S S !
R EP O R T 8 months ending Dec. 31 1912 was in V .r06,~p. 1420, showing:

8 M o s. end.
XT * , Dec- 3 1  ’ 1 2 .Net. income............................$6,595,611
D ividends.............................. $3,847,198
Rate of dividend_______  (244% )

Balance, surplus______$2,748,413
Prov. sur. and reservo.. 21,252,201

1912. 
$6,647,006  
$3,847,198

(244% )

$2,799,808
18,452,303

Years end ing A p r i l  30-
1911.

$6,0-18,896
$3,077,758

(2% )

$2,971,138
15,481,255

1910.
$5,963,068
$3,077,758

(2% )

$2,886,210
12,595,045

Total sur. & reservo..$24,000,614 $21,252,201 $18,452,393 $15,481,255
O FFIC ER S.— Pros.. John D. Ryan: Sec. and Treas.. A . II. Melln. 
tli0<i»ors: ^ m • Rockefeller, Benj. I). Thayer, John D . Ryan, C . N . King 

ncll. H. H . Rogers, A . C. Burrage, J. Horace Harding. Office, 42 Bway., 
N . ’ V . (V. 96, p. 655, 717, 864, 1158, 1420, 1631.)

Anaconda Copper M ining C o. (incorp. In M ontana June 18 1895).

I” * n ,M - p- ^ 861 ’ l0 6 4 - 18C1-

STOCK .— Increased In April 1910 from $30,000,000 to $150,000,000  
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga
mated company In repayment of advances for purchase of Clark proper
ties. V . 92, p. 1370, 1567. Amalgamated owns $76,875,000 stook.

D IV I’ DS.—  1’02 to '04. '05. ’06. '07. '08. '09. TO. ’ l l .  '12 . T 3 . 1914. 
Since 1901 Q-JJ 4 yearly 8 19 44 26 8 8 8 8 9 12 3
1 R E P G R T .-R e p o r tfo r  cal. year 1912, with bal. sheet was in V. 96, p. 
1362 (In 1910 properties purchased were included for 9 months only):

1912. 1 9H . i9 io .

Total receipts............... - ..................... -$67,262,041 $53,890,474 $46,391,126
Copper, silver and gold on hand Jan.I $14,343,155 $14,736 503 s ia  40‘> 948 
Mining, transpo’n, reduc’n, depr’n ,Ac,37,122,177 30,837/J08 27T27|045

Total disbursements________________ $51,465,332 $45,574,411 $40,529,993
Total net income (incl. in t.)-----------$15,856,335 $8,316,063 $5 861 PIT

Interest -------------------------------------------------   $272,344 $140 230
Dividends...............................................(10% )1 0 ,83 1 ,2 50(8)8,608.750 (8)930,000

Balance for year________________sur.$5,025,088 dof.$565,631 df$ 1209,097
O FFICER S.— Pres., B . B . Thayer; V .-P ., C. F. Kelley; Sec. and Treas 

A . H . Melln. General < fflce. Anaconda, Mont. N. Y . office. 42 B ’wav’ 
— (V . 95, p. 819, 1275; V . 96, p. 1362; V . 97, p. 1735.)

A M E R I C A N  A G R I C U L T U R A L  C H E M I C A L  CO.— O R G A N I Z A T I O N .—  
Incorporated In April 1899 In Connecticut under special charter. V 68 
p. 974, and V . 72. p. 672; V. 73. p. 664: V. 75, p. 241, 292. 440: V . 77, p 390
V. 83, p. 1230: V. 84, p. 272: V . 87. p. 874; V. 92, p. 324: V. 93, p .1 6 6 9 ’ 
V . 94, p .2 0 9 : V . 98, p .5 2 5 . See V . 71, p. 545. '

STOCK.— Stockholders voted Mch. 28 1912 to Increase the authorized 
common and pref. stock from $20,000,000 and $32,000,000. respectively, to 
$50,000,000 each. O f the new prof, stock $6,000,000. underwritten, was 
offered at par to shareholders in 1912. V . 94, p. 632, 1121: V. 95 ,p. 542.

BONDS.— The 1st M . bonds ($12,000,000 auth.) are convertible Into 
pref. stock at par; the last $4,000,000 were sold in Jan. 1911. Sinking fund 
3 M %  annuallv of all bonds at any time Issued began Jan 1 1910. V. «7 
p. 741, 814 , 874: V . 92, p. 264, 324- Tho 6 %  debentures ($15,000 ,000  
auth.) aro convertible into common stock at par, $8,000,000 being roservod 
for futuro requirements. No additional mortgago can bo placed on any of 
tho present properties whilo any of tho bonds remain out. V . 98 , p. 525.

D IV ID E N D S .— D iv. on com ., Jan. 1912 to Jan. 1914, 1%  quar.
R EP O R T.— Report for year ending June 30 1913 In V. 97, p. 515, showed: 

Total Income, $3,146,157; contingencies, reserves, Ac., $553,431; prcf.dlv, 
(6 % ). $1,632,687; com. div. (4 % ), $733,232; balance, $226,807.

DIR ECTOR S.— Robert S. Bradley (Chmn.). Peter B. Bradley (Pres.), 
W m . Prescott (1st V .-P .), James M. GUTord (2nd V .-P .), W m . W . Baker 
(3d V .-P .), Thos. A . Doe (Treas.), Ross L . Coe, Geo. C. Bingham. A . B. 
Hepburn, W . J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M . Lane. 
Marceltus E . Wheeler. J. H . Cottman, W m . II. Bowker, D. Crawford Clark. 
F. L. Ames, Chas. W . Priddy, Galon L. Stono, Fredk. II. Eaton. Sec. Is 
Horace Bowker. N . Y .  offico, 2 Rector St.— (V . 97, p. 730; V. 98, p. 525.)

A M E R I C A N  B A N K  NOTE CO.— O R G A N IZA TIO N .— Incorporated In 
N . Y . Feb. 20 1906 as tho United Bank Note Corporation, per plan V 81 
p. 1851; 1794; V . 92. p. 1315, 1503; V. 96, p. 714. 1

S T O C K .— Sold to stockholders In 1909 at par, $500,000 each of common 
and preferred, to brild tho new plant In Bronx Borough, N . Y .  v .  D 
1609; V. 88, p. 105; V. 92, p. 723. N o Hen shall bo created or additional 
stock issued without tho assent of 8 0 %  of each class of stock.

D IV ID E N D S .—  [1906. '07. '08. '09. TO. ’ l l .  T 2 . T 3 . 1914.
C o m m o n _________ % { 2 4 4 4 4 4 5 6 l k
Preferred_________ % l  1 ° fhill to Jan. 1914 (1 H  %  Q .-J.)

N O T E S .— In 1913 sold $1,000,000 3-year 5 %  notes. V . 96, p. 555.
R EP O R T.— Report for cal. year 1912 In V . 96, p. 714, showed: Net 

profits, $867,744; appropriations, & c., $40,000; div. on prof, stock (6 % ). 
$269,739; div. on com. stock ( 5 % ) , $224,785; bal., sur. $333,219. Office. 
70-72 Broad St., N . Y .— (V . 96, P- 287, 555, 655. 714.)

A M E R I C A N  B E E T  S U G A R  C O .— Incorporated on March 24 1899. Se# 
prospectus In V . 68, p. 280, 616; V . 88, p. 1250.

D IV ID E N D S .-  On prof., Oct. 1 1899 to Jan. 1914, both incl., 6 %  yrlv 
(1 )4 %  Q .-J .). On common, 1 M %  N ov. 15 1911; 1912 ,5%  (Q .-F .). Tn Jan! 
1913 no dividond was declared owing to tho largostockof sugar on hand 
V. 96, p. 6-1. V . 93, p . 1106; V . 88, p. 1104.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 2 1907; rental. $80,000. equal to Interest and sinking fund on 6%  
bonds, original Issue $ 1 ,0 0 0 ,0 0 0 : $857,000 outstanding Apr. 1 1 9 1 3  
V. 86, p. 1222; V. 88. p. 1250. Also Ventura County R y., V . 94. p. 1381. '

Report for year onding March 31 1913, In V . 96, p. 1420, showed: Total 
Inc., $6,538,787; not after deprec’n, A c ., $1,156,066: int., taxes, rentals 
& c.. $275,010; prof. div. (6 % ), $300,000; common divs. ( 1 K % ) ,  $187,500 
bal., sur., $393,555. Pres., II. Rioman Duval; Sec. & Troas., J. E . Tucker 
32 Nassau St., N . Y .— V . 94, p. 1381; V . 96, p. 64. 1366, 1420; 1558.)

A M E R I C A N  B R A K E  SHOE & F O U N D R Y  CO.— O R G A N IZA T IO N .—  
Incorp. In New Jersey on Jan. 29 1902. A consolidation, V . 74, p .  5 7 0 - v  
79. p. 2087: V . 90, p. 238: application to list, V . 91, p. 212; V. 92. p. 185* 
V . 90, p. 1240; V . 95, n. 1747; V . 96, p. 655; V . 98, p. 384. Manufactures 
about 150,000 tons or brako shoes, for steam and electric cars, and steel 
castings.

STO O K .— Stockholders were offered tho right to subserlbo until Jan, 2 
1913 for $1,000,000 additional pref. and $1,000,00(1 common in units of ono 
sliaro of each for $215, raising tho amounts outstanding to $5,000,000 nref. 
and $4,600,000 common stock. V. 95, p. 1404, 1474, 1747.
D IV S. ('08. '04. ’05. '06. 1907. '08. '09. TO. ’ l l .  T 2 . 1913 .
C om ---------------% {  2 2 4 4 4 A l e x t .  4 5 7 7 7 7
Prof..................%  I--------------------------------------7 yearly--------- --------------------------8

Pref. Is entitled to all earnings after 7 %  on common. Divs. of 2 %  quar. 
havo been paid on prof, stock beginning 1913. V. 95, p. 1609.

BONDS.— May be drawn for a yearly sinking fund of $20,000, 1st ten 
years at HO, 2d ten years at 105, thereafter at par. V . 76, p. 651.
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f i r s t  page]

American Beet Sugar— Common stock---------------------------------
Preferred (p & a) stock 6 %  non-cum $5.000,000______

American Brake Shoe & Foundry— Com stk $5,000,000 auth
Pref (p & d) stk 7 %  cum & part $5,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)_____ x

American Can— Common stock $44,000,000 authorized_____
Preferred (p & d) stock 7 %  cumulative $44.000,000_______
Debentures $15,000,000 g red 1 0 2 s f beg M ay 14-B a.xc*

American Car & Foundry— Common stock S30,000,000------ (1
Preferred (p & d) stock non-cum $30,000,000____________ O

American Chicle— Stock common $6,0OO,0oO_________________
Preferred ( d  & d) stock 6 %  cumulative $3,000,000-----------

American Cigar Co— Common stock $10,000 ,000--------------------
Preferred stock 0 %  cumulative.................................. .....................

American Cities Co— Sec “ Electric Hallway Section.”
American Coal— Stock.  .......... .............................. - -  -  - -
American Coal Products Co.— Common stock, $15,000 ,000 --

Prcf (p&d) 7 %  cum, $5,000,000 red t e x t --------------------------
Notes rcdcomablo par_________________________ - - - - - - - - - -  Ci

(The) American Cotton Oil— Common stock $ 2 0 ,2 3 7 ,1 0 0 ----
Prcf (p & d) stock 6 %  n-c sub to call 105 $14,562,30(1-- 
Dcbentures, extended in 1900 (V 71, P 2374. 1 0 1 0 )----x c
Bonds $15,000,000 authorized gold red 105. - - - - - - Ce .xc

American Dist Tel Co (of N J)— Stock $10,000,000 author 
N Y Fire Prot 1st M g lnt & s t gu reel par(V 81, p 778) _x 

American District Telegraph of N Y— Stock $ 4 ,0 0 0 ,0 0 0 ----
Amcrican l-xprcss— Shares------------• - - - —  ,r - '
American (las & Elec— Common stock auth $3,5TO,0 0 0 - - - -  

Preferrcd (p & d) stock 6 %  cum auth $3,500,000 ted 120 
Collateral mortgage $0.282.000 gold red text---------O.xo

Date
Bonds

1902

1913

1913

1890
1911

1905

1907

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payab le

Las t D iv id e n d  
and M a tu r i ty

$ 10 0 $15,000,000 See text Q— F See text
100 5,000,000 6 Q— J Jan 2 1914 1 X
100 4,600,000 7 in 1915 Q— M Dec 31 '13 1 54
10 0 5 .00(1,000 8 in 191c Q— M Dec 31 '13 2 %

1,0 0 0
10 0

729,000
41.233.300
41.233.300

5 g M &  S Mch 1 1952

100 See text Q— J Jan 2 1914 1 54
500 14,000,000 5 g F & A Feb 1 1928 

Jan 1 '14 54%10 0 30.000,000 2 in 1913 Q— J
10 0 30,000,000 7 Q— J Jan 1 1914 1 Vx
100 6 ,000 ,0 00 See text Monthly Feb 20 '14 1%
10 0 3,000,000 6 In 1913 Q— ,T Jan 2 '14 1 54% 

Feb 2 '14 154%10 0 1 0 ,000 ,0 00 6 In 1913 Q— F
10 0 1 0 ,0 00 ,0 00 See text Q— J Jan 1 '14 1 5 4 %

25 1,500,000 6 In 1913 M &  S M ch 2 1914, 3 %
10 0 10.639,500 See text Q— J Jan 2 '14 1 54% 

Jan 1 5 '1 4 , 15410 0 2,500,000 7 Q— J
2 ,0 00,000 6 J & J July 1 1916 

J'ne 1 '1 1 ,2 5 4 %10 0 20,237,100 Sec text J & D
10 0 10,198,600 5 In 1913 J & D Dec 1 '13. 3 %

1 .0 0 0 5,000,000 4 H  g Q— F Nov 1 1915
1 ,000 5,000,000 5 g M & N May 1 1931

10 0 9,965,351 4 In 1913 Q— J Jan 29 '14, 1%
1,0 0 0 10 0,00 0 4 g M &  S Sept 1 1954 

N ov 15 '13. 1%10 0 3.844,700 2 In 1913 M & N
d as 10 0 18.000.000 See text Q— J Jan 2 '14. 2 %

50 3,500,000 See text Q— J Apr 1 '14, 2 %
Feb 2 '1 4 , 1 54%50 1,661,500 6  In 1913 Q— F

10 0  &c 6.282,000 5 g F & A Feb 1 2007

Places Where In terest and  
D iv ide nds  are Payable

Checks mailed 
Checks mailed 

do 
do

Farmers' L &  Tr Co, N Y

Checks mailed 
Bankers Trust Co, N  Y  
Guaranty Trust Co, N Y  

do do
1 Madison Ave N Y  

do do
Checks mailed

do do

Office 1 Broadway, N Y  
17 Battery Place, N Y  

do do

Winslow, L 4  Co, N f  
do do
do do
do do

Treas office, 195 B ’y , N Y  
Guardian Tr Co, N Y  
Treas office, 6  Dey St,N Y  
Office. 65 B’way, N Y  
Checks mailed

do do
Guaranty Trust Co. N Y

R E P O R T __For year ending Sept. 30 1913 (V. 98, p. 384), net, $1 ,
316,579; ln t .,$36.992; pref., d l v (7 U  % ) .$370,000. com. d lv .(7 % ) . $304,500; 
bal.’, surp., $605,087.

O F F IC E R S__Pres., Otis II. Cutler; V .-P ., Joseph D . Gallagher, Joseph
n Terhell and W m . G. Pearce; Sec. *  Treas., Henry C. K nox. Office, 
30 Church St ? N . Y .— (V. 96, p. 197, 655, 792; V . 97, p. 1735; V . 98, p .384.)

AMERICAN CAN CO.—  O R G A N IZA TIO N .— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. Sec V . 72, 
d 582. In 1907 operated 39 can factories and two machine shops. See 
application to list, V . 84, p. 994; V . 90, p. 371, 629; V . 96, p. 1841. In 
1907 plants were completed in New Orleans, L a ., Savannah, 6 a ., and New
castle, Pa. V . 85, p. 656; V . 8 6 , p. 336, 422; V .90 , p. 504, 1230. In 
March 1908 an interest in the Sanitary Can C o., with $1,000,000 auth. 
stock, had boon acquired. V . 8 6 , p. 796. Has arrangement with Gold
schmidt Detinning Co. V . 8 8 , p. 232, 373; V . 90, p. 371. On N ov. 29 1913 
the Government brought suit against tho company for alleged violation of 
toh anti-trust law. V . 97, p. 1665.

D IV ID E N D S .— On pref., 2 } * %  Sept. 1903; 1904. 5 %  (A . & O .); since 
to Oct. 1912, inch, 5 %  yrly. (Q .-J .), and Jan.’ 13 to Jan. T4 1 % %  quar. and 
In Jan. 1913 K  of 1%  and in April 1913 24%  on account of accumulated 
dividends, leaving 8 .9 5 %  still duo. V . 95. P- 1543; V . 96 . p. 421, 655.

D E B E N T U R E S .— Tho 15-year 5 %  gold debentures ($15,000,000 auth* 
orlzed issue), of which $14,000,000 have been sold, are redeemable in whole 
or part on any lnt. day at 102 sinking fund $500,000 yearly begins M ay 1 
1914. V . 96, p. 421, 489, 1230; V. 97. p. 1841. „

Fiscal year oiuls Dec. 31. Report for 1913 in V . 9 8 , 4 5 1
1911.

$5,416,339
1910.

$3,456,537
1913: 1912.

Earnings_________________ $6,245,679 $7,522,932
Ifripts., purch. pats.,&c. 612,762
Depreciation____________  600,000 500,000 . 2,500,000
Disct. sale deb. bonds.- 1,050,000 ----------- ----------- -----------
Prof, dividends________ (7)2,886,331(5M )2370,915 (5)2,061,665 (5)2,061,665

633,564

Balance, surplus.......... $1,096,586 $4,168,131 $854,674 $761,308
D IR E C T O R S.— D . G . Reid (Chairman), F . S. Wheeler (PresA, II. W .  

Phelps and F. Rudolph (\ .-ps.), R . II. Ismon (Sec.-Treas.), W . II. Moore, 
F. L. Hino, Goo. G . M cM urtry, R . L . Skofiold, Jas. M acLean. J. W . Og
don J. II. Moore and W . F. Dutton. Office, 447 W . 14th St., N . Y .— • 
(V. 97, p. 1665; V . 98, p. 451.)

AMERICAN CAR & FOUNDRY.— O R G A N IZA TIO N , &c.— Incorpo
rated In New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. 6 8 , p. 280, 377, 1029; 
V . 71. p. 8 6 . 545- V. 73. p. 958: V . 83, p. 1413; V . 84, p. 1553.

D IV S .—  (1901-02. ’03. '04 . '05. ’06. '07. '08. '09 to'13 1914.
On common. %\ 2 yrly. 4 1 0 0 3 3 2 yrly. -----------

R E P O R T.— For year onding April 30 1913 was in V . 96, p. 1836.
1912-13. 1911-12. 1910-11. 1909-10.

Earns, from all sources. 5,539,829 4,193,751 6,240,324 5,725,098
Repairs. &o.. lnel.extr’y 2,211,236 1,354,519 2,005,535 1.635,020

2,839,232
2,100.000

(2)600,000

4,234.789
2,100,000

<2)600,000
750,000

4,089,478
2,100,000

(2)600,000

Net earnings____________  3,328,593
Pref. dlvs. (7 % ) ...............  2.100.000
DIvs. on common_______ (2)600,000
Res've.impts. &  m alnt. 250.000

Balance, surplus’........... 378,593 , 139,231 784,789 1.389,478
Previous surplus._______  24,876,576 24,737,345 23,952,556 22,563,078

Total su rp lu s............. 25,255.169 24,876.576 24.737.345 23,952,556
D IR E C T O R S.— Frederick II. Eaton (Pres.), A . B . Hepburn, E . F . 

Carry (1st V .-P . and Gen. M gr.), 8 . S. Do Lano (Treas.), T .  II. W est, 
J M  Buick (V .-P .), Geo. II. Russell, W . G . Oakman, II. It. Duval, J. B . 
Haggin, W . H . Woodin (Asst, to Pres.), Gerald Hoyt, W . M . Hager (Sec.), 
C \ It. Woodin and W . N . M cM illan. N . Y . office, 165 Bway.—  (V. 94, 
p. 1760; V . 96, p. 1631, 1836; V . 97, p. 446.)

AM ERICAN C H IC LE C O .— O R G A N IZA T IO N .— Incorp. in N . J. on 
Juno 2 1899 and consolidated chewing-gum interests (V . 71, p. 545). Is 
interested in Son-Sen Chiclets C o.; V . 90, p. 238; V . 6 8 , p. 871, 1130; V . 77, 
p. 197; V . 83 . p. 152; V . 84, p. 160; V . 8 6 , p. 230; V . 90, p. 238.

D IV ID E N D S.— 11899 1900 1901 1902 Apr 1902-Fob 1914.
Common, r e g . . -% }  114 9 8 Jan., 2 12 yearly (1%  monthly)

do extra___% l - - -  - -  - -  - -  - - - May’06 to Jan '14.1 %  bl-m
For 12 mos. onding Dec. 31 1913, profits about $1,600,000; prof. dlv. 

(6 % ), $180,000; com. div. (1 8 % ), $1,080,000; bal., sur., about $340,000. 
V. 98. p. 306. In 1909 profits were $1,530,000 and in 1907, $1,658,000.

Pres., Henry Rowley; Vice-Pres., T . L. Jefferson; Sec., F . C . ltowloy; 
Treas., F. L . Hubbard. Office, Metropolitan Tower, 1 Madison A v e., 
Now York.— (V. 93, p. 529; V. 98, p. 306.)

AMERICAN CIGAR CO.— The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6 %  cum. prof, stock. Seo V . 73. 
p. 1113; V . 78 , p. 1393. Under plan of 1911 (V . 93. p. 1122-4) company 
sold for cash to Am . Tob. Co. (a) all tho stock of tho Federal Cigar Co. at 
$3,965,616; (6) tho $657,000 stock owned in the Porto Rlcan-Am. Tob. Co. 
at $2,301,400; and also disposed of all Interest in Am. Stogie Co. (a majority 
of the com. stock). The Amer. Cigar Co. continues to hold its large interest 
in Havana Tobacco Co. com. stock. V . 85, p. 285; V. 8 6 , p. 110. Prop
erties, V. 72, p. 185, 284, 937, 1B37; V . 73. p. 958; V . 75, p. 1255.

Dividends on pref. stock 1906 to 1909, 6 %  each; 1910 and 1911, 6 % ;  
1912, Jan. and July, 3 %  each; Oct. 1912toJan. 1914, lK % q u a r . On com ., 
in 1912 and 1913, 6 %  ( 1 H % Q ;-R 0 ; 1914, Feb., 1 ^ % .  “ A ” and “ B ’ ‘
notes $5,000,000 each, were paid M ar. 15 1911 and 1912, no securities being 
issued In thoir places. V. 92, p. 598. Report for 1912, In V . 96, p. 1015, 
showod: N et, $1,540,185; lnt. on notes, $41,667; pref. div. (6 % ) ,  $600,000; 
com. div. (4 M % ). $450,000; bal., sur., $448,518. Pres., A . L . Sylvester, 
111 5th A vo., N . Y .— (V- 96, p. 717, 1015.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, M d., and Poca
hontas region, W . Va. Inc. In M d.; re-lno. In 1903 In N . J. V . 80, p. 118.

DIVS. \ ’94. '95. '96 '97. '98. '99. '00. ’01-'09. '10 to '13. 1914. 
Por c e n t --)  614 7 8 8  9 10 9 10 yly. 6 yly. M ch 3

Paid 20%  1903 from sale of real estate and 25%  1907 from sale of RR.
Cal. year 1912, gross, $809,103; net, $117,318; depreo., $15,000: dlvs. 

(6 % ), $90,000; bal.,su r.,$12,318. Total surplus Dec. 31 1912, $631,409. 
Offico, N o. 1 Broadway.— (V. 92, p. 598.) V . 95, p. 1747.)

AM ERICAN  C O A L PR O D U C TS C O — Seo pago 185.

(THE) AMERICAN COTTON OIL CO.— Incorporated Oct. 14 1889 In 
New Jersey. Makes crude and refined cotton oil, lard, soap, fertilizers, 
&c. Crude oil mills in all cotton-growing States; refinerios In Northern and 
Southern cities. V . 77, p. 1872.

D IVS.—  1 '00. '01 . '02 . '03 . '04. ’05. '06. '07. '08. '09. '10 1911.
Common____ % )  2 *6 *4 1 1 2 (x) 3 5 5 2 M

* Includes 2 %  paid In the following June, x  From the earnings of 
1906-07 4 %  was paid March 4 1908. V . 85, p. 1210; V . 86. p. 110. 
N o dividends sinco Juno 1911. V. 93, p. 1325; V . 95, p. 1275; V . 9 7 ,p .1358.

B ON DS.— Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 aro 
reserved to retire the 4 Hs due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80%  of the bonds. V . 92, p. 661, 1638.

R E P O R T .— Report for 1912-13 at length in V . 97, p. 1422, 1433, showed: 
Profits, $1,771,109, after meeting exp. of administration, int., &c.; int. on 
deb. bonds, $475,000; bal., net income, $1,296,109; dlv. on prof. (6 % ),  
$611,916; bal.. sur.. for year, $684,193. Profits year 1912-13, $1,771,498; 
1911-12, $2,401,498: 1910-11, 5700,089.

O FF IC ER S.— Pres., Robert F. Munro; Treas., Lyman N . Hine; Sec., 
JustusE. Ralph, 27 Beaver S t., N . Y . Transfer agents, Winslow, Lanier 
& Co.— (V. 95, p. 1338; V . 96, p. 555; V . 97, p. 1358; 1422, 1433.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
O R G AN IZA TIO N .— Incorporated In New Jersey In Nov. 1901; operates 
In most of the large cities and towns of the U . S .; Is engaged In all kinds of 
electrical protective service. V . 77, p. 148; V .81, p.213. Messenger business 
Is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable in monthly Installments, being based on past operat
ing returns, subject to Increase on growth of business. V . 94, p. 1121. 
Dividends in 1903, 354 %', since to Jan. 1914, 4 %  yearly, Q .-J. See V . 78 , 
p. 704. Bonds, $359,000, viz.: $304,000 5 %  coll, trust bonds and “ Detroit’ 
trust,”  $55,000; purchase-money mortgages, $540,625.

Report for year ending Dec. 31 1912, in V . 96, p. 1771, showed: Gross 
earnings, $2,351,347; net, $870,318: divs. (4 % ) , $398,554; bal., sur., 
$471,764. Pres., Theo. N . Vail; V .-P s., W . L . Jacoby and Newcomb 
Carlton; Asst. Sec., F. J. McLain; Treas., A . R . Brewer.— (V . 96, p. 1771.)

AM ERICAN  D IS T R IC T  TE LE O R A PH  CO. OF N EW  Y O R K  —  
Annual report for year ending Dec. 31 1912 in V . 96, p. 1699. In 1913, 
Gross, $699,486; net, $89,061; div. (2 % ), $76,891; surplus, $12,170.

D IV ID ’ DS.— ) '93. '94. '95. '96. '97. '98. '99. '00. '01. '02 to N o v .’ 13.
P e rcen t________ f 3 H  1 3 1 2 2 2 H  2 t f  2 X  2 yenrlv.

Offico, 6 D ey S t., N . Y .  C ity.— (V . 96, p. 555, 1699; V . 98, p. 612.) 
AMERICAN EXPRESS CO.— An "Association” formed under the laws 

of New York State In 1850 and 1859. Not an incorporated company. 
Operated In Jan. 1910 on 47,464 miles of railroad In the United States, 
Including Boston &  Maine, the Vanderbilt lines, Illinois Central, &c.: 6,022  
miles In foreign countries and 136.180 miles of sea and ocean lines. Be
gan Apr. 1 19i0 to operate over Union Pacific. 7.000 miles. V. 90. p. 304. 
Operated over 56,878 miles Juno 30 1911. Rates wero ordered to be re
duced beginning Feb. 1 1914. Seo “ Express Ratos,”  V . 97, p. 368; V . 95, 
p. 179, 204, 1118. 1359.

P A ItT ’L R E SU L TS(I.S .C .) 1913-G ross-1912. 1913-iVef-1912.
July 1 to Sept. 30, 3 m on th s..$11,936,105 $11,922,022 $93,548 $459,749 

D IV ID E N D S.— 1882 to 1901, 6 %  per annum; July 1901 to July 1906, 
8 %  yearly, incl. 2 %  from investments; Oct. 1906 to Oct. 1913, 12% per 
annum, payable quar., 6 %  of this to be from investments; also to holders 
of record July 31 25%  ($4,500,000) in W ells, Fargo & Co. stock; Jan. 1914, 
2 %  (somi-annual) from earnings, 2 %  semi-annual to be probably paid from 
investments in April 1914, making the yearly rate 8 % . V . 97 , p. 1665, 
1428, 178.

R E P O R T.— For one year ending Juno 30 1913, in V . 97, p. 1501, showod: 
Gross earnings, $47,849,010; gross corp. income (incl. $1,439,117 “ other"), 
$2,371,187; charges and deductions, $493,080; dividends, 1 2 % , Incl. 6 %  
from investments, $2,160,000; bal., dcf., $281,892. In 1911-12, gross, 
$43,714,874; net,income, $3,288,379. Total surplus Juno 30 1913, $19,
298,461. Pres., J. C . Fargo; Treas., James F . Fargo, 65 Broadway.— ■ 
(V . 97, p. 178, 1026, 1205, 1428, 1601, 1665.)

AMERICAN GAS & ELECTRIC CO.— O R G A N IZA TIO N .— Incorpor
ated In New York Dec. 24 1906 and acquired, per plan V .8 3 , p. 1349, 1473; 
1592, the holdings of the Electrlo Co. of America, which owned control of 
electric light plants In a number of cities. See official statement, V . 87, 
p. 1661: V. 83. P. 438: V . 79. p. 106; V. 73. p. 289, 495: V . 89. p. 227: 
V . 93, p. 591, 667, 1536; V . 94, p. 354, 1188; V . 97, p. 667; V . 96, p. 1090. 
Controlled by interests affiliated with General Electric Co.

ST O C K .— Holders of record N ov. 28 1913 wero offered tho right to sub
scribe pro rata for $500,000 new stock, making $3,500,000 out. V .97, p .1585.

Voting trust was renewed for 5 years, expiring M ay 1 1917. V . 94, p. 
700, 828, 913, 1251. 1567; V . 95, p. 50.

D IV ID E N D S .— On com ., 1910, 2 H % : 1911, 6 %  (Q .-J .); 1912, 6H % 5  
1913, Jan., 1J4 % ; April, 2 % ; July, 2 % ; O ct., 2 % ; 1914, Jan., 2 % ; A p r. ,2 % .

BONDS.— The coll, trust 5s were redeemable to Feb. 1912 at 110; now 
at 105. V . 83. p. 1349. 1472; V . 86, p. 549, 1102, 1531: V . 94, p. 700.

Lead ing  B o nd  Issues o f Contro lled C om panies.
A u th o rize d . Issued Dated. Com pare.

Canton (O.) Electric Co. 5s.............$2.500.0001$1,015,000 1907 V .93 ,p .l604
Canton L t., H t. A P. 1st 5s____  Closed 42.000 1895 V .85 ,p . 224

M uncIe(0.)El. Lt. Co. 1st gu. 5s . 1,500,000 1,284.000 1907 V.SO.p. 484 
Licking L .& P ., Newark, O .,1st 5s 300,000  
Ohio L. & P. Co., Tiffin, O ., 1st 5s 1,500,000
Rockford E. Co. 1st &  ret. 5s____  7,500,000

Rockford Ed. 1st M. 5s________  Closed
Scranton (Pa.) Elec. Co. I s ts .f .5 s l0 ,000,000
Marlon Light & Heating 5s_______ 1,500,000
Atlantic City (N . J.) Elec. 5s____  5,000,000

N. J. Hot Water H t. 5s________  Closed
Atlantic El. Lt. & P. 1st 5s____  Closed

Wheeling (W . Va.) Elec. 1st 5 s . .  12,000,000
EA R N IN G S.— Gross earnings operating companies for cal. year 1912, 

$3,3(8 ,769 ; net, $915,438; net parent co., $14,930; bond Int., $314,100; 
pref. dlv. (6 % ). $99,056; com. div. (6M % ) . $186,250; bal., sur., $330,962.

Chairman of the Board. S. Z. Mitchell; Pres., R. E. Breed: Sec. and Treas.,’ 
F . B . Ball. Office. 30 Church St., N . Y .— (V . 97, p. 1117, 1585.)

AMERICAN GRAPHOPHONE CO.— O R G A N IZA TIO N .— Incorporated 
In West Virginia In 1887. Owns the Columbia Graphophone Companies, 
which arc Its selling agents. V . 70, p. 790. Also owns The Burt Co.; V . 81. 
p. 669. Factories, Bridgeport, Conn., England and France.

215,500 1905 V .93 .p . 592
500.000 1911 V.93.P . 800

1.504.000 1909 V .89,p . 530
26.000 1899 ............... ..

3.890.000 1907 V .85.P . 808
796.000 1907 V .91 ,p .l774

1.727.000 1908 V .8 6 ,p.1102
32.000 1906 ....................

175.000 1904 ....................
1.206.000 1911 V .92 ,p.1441
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148 INDUSTRIAL STOCKS AND BONDS [Vot. xcvni.
M IS C E L L A N E O U S  C O M P A N IE S  

[F o r abbreviations, & c . ,  see notes on f i r s t  page]
Date

Bonds
P a r

V a lue
A m o u n t

O uts tand ing
Rate

%
When

Payable
Last D iv ide nd  
and M a tu r ity

Places Where In terest and  
D iv ide nds are P ayable

American Graphophone Co— Common stk $7,500,000 auth_- 
Preferred (not as to assets) stock 7 %  non-cum $2,500 000
Gold bonds $2,000,000 redeemable at par________________ Nx
Debentures convertible Into preferred stock________________

do redeemable at par_____________________________
American Hide & Leather— Common stock $17,500 ,000...........

Preferred (p & d) 7 %  cum $17,500,000 (V 76, p 104).............
1st mtge $10,000,000 g sink fd sub to call at 115____ Eq.c*

American Ice Securities— Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par___________________
American Ice Co coll trust bonds gold ($5,000,000)---------Ce
Am  Ice real est 1st &  gen M $6,500,000 g s f red text PeP.o*

American Light & Traction— Common stock $40.000,000-------
Pref (p&d)stk 6 %  cum $25,000,000 auth(V 82, p 50. 279)-

American Locomotive— Common stock $25,000 ,000---------------
Preferred (p & d) 7 %  cum $25,000,000 (Bonds, see t e x t ) ..
Notes $5,000,000 gold________________________ ____________ xc
Notes $6,000,000 gold due $1,600,000 yearly red 102- . . x

American Malt Corporation— Common stock $6,000,000-------
Preferred (p &  d) cum $9,000,000 (see t e x t ) . . . ....................
Am  Malt Co 1st M assum $5,000,000 g s f sub call 1 0 5 -.c*

American Piano Co— Common stock $6,000.000_____________
Preferred (p & d) stock 7 %  cumulative $6,000.000_______

x Includes $133,000 in treasury Oct. 1913.

1910 
’9 8 -’05 

1906

1899

1905
1902
1912

1909
1912

1899

$100 
100 

100 &c 
100 Ac 
100 Ac 

100 
100 

1,000 
100

— r.ooo  
1,000 

100 
100 
100 
100 

1,000

ioo
100

1,000
100
100

$2,627,550
2,096,630
1.374.000  

41.900 
28,870

11.274.100  
12.548,300
5.506.000

19.045.100
3 .000 . 000
1.709.000
3.055.000  

14.258,775  
14,236,200
25.000. 000
25.000. 000

2 .000 . 000
4.800.000  
5.756.256  
8,843,990

x2.834,000
2.616.000  
3,858,600

See text 
See text

1 *
6

None pd. 
See text

6 g
See text 

6
5 g
6 g

See text
6 In 1913 
See text
7 in 1913

5 g
5 g

See text
6 g

7 to" 1913

Q— M 15 
Q— F 15 
J A D 
Various 

J & J 
Q— J 
Q— F 

M & S 
Q— J 

A & O 
A & O 
F & A  

Q— F 
Q— F 
Q— F 
Q— J 

A & O 
J & J 
A  & O 
M A N 
J A D

Q— J

Sept 15 ’07, 1 H  
Feb 15 ’ 14 ,1 )4  
June 1 1930 
1915-1918-1923 
Jan 1 1916

Aug 15 ’05. 1%  
Sent 1 1919 
July 20 ’07, 1 H  
Apr 1 1925 
Apr 1 1922 
Aug 1 1942 

See text 
Feb 2 ’ 14. 1 )4 %  
Aug 26’08,1 H  %  
Jan 21’ 14.1 M %  
Oct 11914  
July 1 ’ 15-’ 17

Nov 2 ’ 13 2 %  
July 1 1914

Jan 1 ’ 14 1 )4 %

Woolworth Bldg., N . Y .
do do 

N Y Trust Co, N Y 
R WInthrop A Co, N Y 

do do 
New York
Equitable Trust Co, N  Y 
Equit Tr Co, Col Br. N Y
Checks mailed 
Columb-Knlck Tr Co, N Y  
Central Trust Co, N Y  
New York A Phlladel’a 
Checks mailed 

do do 
Checks mailed 
Checks mailed 
Harvey Fisk & Sons, N Y  

do do

i5  Exch PI, Jer C lty .N  J 
Guaranty Trust Co, N Y

Bankers Trust Co N Y "*

S T O C K .— After 7 %  on both stocks, they share ratably.
D IV S .-l  ’01. ’02. ’03. ’04. ’05. ’06. ’07. *08. ’09 -’ l I .  ’ 12. ’ 13. 1914.

Pref___% \ 7 H  7 7 7 7 7 7 7  0 4)4 6 -
Com . . % )  6 0 0 3 4 5 3 ) 4 0  0 .............-  ..................

In 1912. on pref.. M a y , 1 % ; A ug.. 1 H % ;  N o v ., 1 H % ;  In 1913, Jan. 15, 
J4% ; Feb., M a y , Aug. and N ov. 15, l f i  % ; 1914, Feb., 1 % % .

R E P O R T .— Report for cal. year 1912, in V . 96, p. 1225. In 1913, net, 
$720,161; int., $120,132; special doprec., & c., $172,079; pref. dtvs. (7)4 % ) ,  
$162,488; bal., sur., $265,462. Total surp. and reserve accts., $866,588.

O F F IC E R S.— Pres., Edward D . Easton; V .-P ., Geo. W . Lyle; V .-P ., 
Fred’k J. Warburton; Treas., M . Dorain; Sec., C . W . Woddrop. Office, 
Woolworth Bldg., N . Y .— (V . 96, p. 137, 792, 1225.)

AMERICAN HIDE & LEATHER CO.— O R G A N IZA TIO N .— Organized 
In New Jersey in 1899 as a merger of upper leather Interests. See V . 69, p. 
493; V . 68, p. 925: V . 70. p. 77, and application to list, V . 72, p. 673.

D IV ID E N D S.— On pref., Feb. 15 1905 to Aug. 15, 1%  quar.: none since 
to Feb. ’ 14. V . 81 , p. 1316. Overduo pref. divs. Feb. 1914, abt. 9 7 )4 % .

BONDS, &c.— .Sinking fund retires 5150,000 bonds Sept. 1 yearly. If 
purchasable at 115 or less, or, If not, will be Invested In other securities. 
J. & VV. Sellgman & Co. financed the consolidation. Report for year 
ending June 30 1913, In V . 97, p. 664, showed profit after renewals, re
placements, &o., $1,266,887; lnt. on loans, $126,410; bond lnt.and sink, fd ., 
$664,960; bal., sur., $475,517.

For 6 mos. ending Dec. 31 1913, not earnings, after replacements, & c., 
and intorest on loans, $505,291; interest and sinking fund, $330,750; bal., 
sur., $174,541. V . 98, p. 306.

D IR E C T O R S .— Theo. S. Haight (Pres.), Charles T . Hall (First Vtce- 
Pres.), Aaron Hecht (Second VIce-Pres.), F . L. Roenitz (Third Vice-Pres.), 
Frederick Strauss, M. Robson, C. H . Bus well, Chas. VV. Tldd, Henry Sellg
man, James Skinner, Geo. A . Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office. 96 Cliff S t., N . Y .—  
(V . 95, p. 1124; V . 96 , p. 287; V . 97, p. 239, 664, 1205, 1665; V . 98, p. 206.)

AMERICAN ICE SECURITIES CO— O R G A N IZA TIO N .— Incorpor
ated In N . J. on Mch. 29 1905 and acquired $7,056,570 of the $7,161,330  
com. (as reduced Aug. 1909) and1$14,352,600 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V . 80, p. 601. The latter co. owned 
the 510.000,000 stock of the Consol. Ice Co. of N . Y . (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans
acts a wholesale and retail business In N . Y . City, Philadelphia, Boston, 
Baltimore. Washington, D . C ., Camden, Cape May and Atlantic City, N . J. 
V. 81. p. 29: V . 77, p. 2237: V . 91, n. 591. Litigation settled May 1911; 
V . 92, p . 1245, 1312; V . 93, p. 228. 1192. Ice making capacity March 1904, 
200 tons dally; Oct. 1910, 2,525 tons. V . 92. p. 58.

In Sept. 1913 It was proposed to increase the artificial Ice capacity about 
600 tons dally (180,000 tons yearly). V . 97, p. 667.

D IV ID E N D S.— Jan. 1907 to July 1907, 151%  quar.; none slncetol914.
BONDS OF A M . ICE CO.— The real estate 1st &  gen. M . sink. fd. gold 

6s ($6,500,000 auth. Issue), of which $3,000,000 were sold In 1912 to retire 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate In Maine, New York, New Jersey, Penna., Maryland 
and Dlst. of Columbia, having an estimated value of $5,694,663 and a gen
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. Remainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75%  of cost of additions and Improvements. Red. 
at 102 54 as a whole on any lnt. day or for yearly sink, fund beginning Aug. 1 
1913, viz.: 2 %  for 10 years and 2 54% thereafter. V . 95, p. 482.

O f the 5 %  collateral trust 6s of 1902 of the Ice C o ., $1,709,000 are out
standing and $1,938,000 were issuable to retire $2,057,000 underlying 
bonds and real estate mtges. (only $472,200 being outstanding), $1,355,000  
canceled and $9,000 in treasury of American Ice Co.

B O N D S  O F S U B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V . 81, p . 29).
Hygienic Ice C o., Washington, $96,440, extended at 6 %  (paid Q .-J.) 

from Jan. 1 1910, payable $15,000 yearly; Boston Ice C o ., due M ay 1 1918 
(V . 78, p. 1963) (M . & N .) ,  $269,000; Consumers’ Ice C o ., Atlantic City 
(V . 83, p. 438), 1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by A m . 
Ice C o ., $70,600: Drivers Union Ice C o ., due M ay 1 1913, $85,000 . In 
Aug. 1910 purchased the 70th St. Hygeia Ice C o ., subject to a prior mtge. 
for $60,000, the Amer. Ice Co. making a purchase-money mtge. to secure 
$194,580 6 %  notes, payable in installments. V . 91, p. 718, 691.

Balance sheet American Ice Securities Co. Dec. 31 1912 was In V . 96, p. 
1155. In 1910 divs. received on Am . Ice pref., 5179,259: Int., taxes, &c . 
$185,769; bal., def., $6,510. V . 92, p. 1180. The report of American Ice 
Co. for year ending Oct. 31 1913, in V . 98, p. 68, showed: Gross, $10,490 ,
616; net, over oper. exp., & c., $3,028,283; other income, $24,592; balance 
over charges* im pts., $1,659,320: prof. divs. (1)4 % ) ,  $186,502; bal., sur., 
$1,472,818.

D IRECTORS, &c. (Old Co.).— Wesley M . Oler (Pres.), W . A . Tucker, 
R . M. Thompson, W m . Bavler, Jos. W ayne Jr., E . P. Passmore and William  
W est; II . C. Harrison (Sec.), W m . H . Taylor. Directors (Securities Co.)—  
Robert T . Hooper and Charles M . Warner, Jas. McCutcheon, Henry n. 
Head, Walter Lee, Stephen II . Dorr, Geo. W . Westall and Edward J. 
Reilly. Sec. is Edward J. Reilly. Office, 1480 B w ay., N . Y .—  (V. 95, 
p. 485; V . 96 , p. 948.)

AMERICAN LIGHT & TRACTION CO.— O R G A N IZA TIO N .— Incor
porated In New Jersey May 13 1901 by Emerson McMlllIn and associates. 
V . 72, p. 724. 871, 987: V. 73, p. 235. and V. 75. p. 343. All of the stock 
of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul and Bing
hamton (N . Y .) Gas Works Is owned, and at least 97%  of the stock of—

Securities issued—  Stock. Bonds.
Milwaukee Gas Light Co.........................$5,000,000 $8,012,000 V . 74, p . 482
Grand Rapids (Mich.) Gas Light Co. 1,820,000 1,350.000 V . 64. p. 662
Madison (WIs.) Gas & Elec. Co_______  400,000
St. Joseph (Mo.) Gas C o ........... ...........  1.000,000
St. P .(M lnn.)G .Lt.C o.(V .77, p.2282) 2,500,000
Binghamton (N . Y .) Gas W orks____  450,000
Con. Gas Co. of N . J. (L. Bran., N . J.) 1,000,000
Detroit City Gas Co_____________ _____ 6,580,000
St. Croix Power Co., Somerset, W I s ..  2,500
Southern Light & Traction C o .............  2,500
Muskegon (Mich.) Trao. & Ltg. Co__ 663,000

ST O C K .— The stockholders on M ch. 17 1913 authorized an Increase In 
the common stock from $15,000,000 to $40,000,000, none to be issued at 
present except for the regular quarterly stock dividends ,&c. V . 96, p. 137,

See page 189
727,000'

1,000,000  
5,000,000  

820,000.
1,415,000 V . 75. p. 344 
6,500,600 See this sect’n

750.000 V. 73. p. 1014 
1,968.000/See “ Elec. Ry.

600.0001 Section.”

D IV S . (% )—  [’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12 . ’ 13. 1914.
Common (c a sh ).il)4  3)4 4)4 6)4 6)4 9 9)4 10 10 10 2 )4 ,— .— .—

D o (s t o c k ) .-U -  - -  - -  - -  - -  12)4 10 10 10 10 2 )4 ,— .— .—
R E P O R T.— For calendar year 1913, V . 98, p. 521.

Dec. 31 D ies . Other To ta l Preferred Com. D iv s . Balance,
Y ear. Receiv'd. I n c .  E x p . D iv s . (Cash.) S u rp lu s . 

$ $ $ $ $ $
1913______ 3,751,976 714,258 123,108 (6)854,172 (10)1,341,182 2,147,772
1912............3 ,688,867 567,993 117,657 (6)854,172 (10)1,215,732 2,069,299

There was also deducted stock dividends on com. stock, $1,341,182 In 
1913, against $1,215,732 in 1912, leaving $806,590, against $853,567.

Chairman. Emerson M cMlllIn; Pros., A . P . Latlirop; Sec.-Troas., C . N .  
Jelliffe. N . Y .  offico, 40 W all St.—  (V. 97, p. 300; V . 98, p. 521.)

AM ERICAN  LIN SEED .— See Issue Oct. 1912 and V . 97, p. 1502.
AMERICAN LOCOMOTIVE CO.— O R G A N IZA TIO N .— Incorporated In 

N . Y . on June 10 1901 as a consolidation of various cos. (see list V . 73, p .80). 
V . 72, p. 1189; V 73. p. 84, 186, 724: V . 83, p. 686. In Jan. 1009 purchased
l.ind at Gary, Ind., for new plant. V . 88. p. 102; V . 89, p. 591. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd ., was 
acquired (V. 78, p. 1111, 1393, 1448; V  84, p. 1431), and In Jnn. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474: V . 87. p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives: sec v .  79, p. 1022. 
In Aug. 1913 decided to ceaso automobile manufacture. V . 97. p. 523.

D IV ID E N D S, &c.— Dividend on pref., 1 )4 %  quarterly Oct. 1901 to 
Jan. 1914, both Incl. Dlv. on com. stock, 1 '(%  quar., paid Aug. 1906 to 
Aug. 1908, both Incl.: none since to Feb. 1914. V . 87, p. 679.

BONDS. Ac.— In 1009 sold $5,000,000 5 %  debenture notes, of which $3 ,
000,000 paid -in 1912 and 1913 and $2,000,000 due in 1914. V . 89, 
p. 530, 595. The 5 %  serial gold notes of 1912 ($6,000,000 authorized Is
sue) mature $2,000,000 yearly. No lien can be placed on the nroperty unless 
cash has been deposited for their payment. In 1912 $3,600,000 were sold 
for working capital and to take up the $1,000,000 notes of the 1909 Issue 
maturing Oct. 1 1912 and In Jan. 1913 $1,200,000. V . 94, p. 1628; V . 95, 
p. 615: V. 96, p. 137. Bonds of constituent cos.: Richmond Locomotive, 
$550,000 gold consol. 6s, due Apr. 1 1929 (assumed), of which $118,000 
owned by American Locomotive Co.

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. & lnt. by Am . Loco. Co. 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $230,000 Orst s. f. 5s, due May 14 1921.
R E P O R T.— Report for year ending June 30 1913 was in V . 97. p. 594, 

1202, showing gross earnings, $54,868,175; net, $6,826,484; Interest and 
discount, $641,178: divs. on pref. stock (7 % ), $1,750,000; additions and 
improvements, $600,OOO; balanco, surplus, $3,835,305.

D IR E C T O R S.— Waldo H . Marshall, Pliny Fisk, Geo. R . Sheldon. 
Charles M . Schwab. John W . Griggs, W . M . Barnum, Fred’k II. Stevens, 
Harry Bronner, James McNaughton, L . L . Clarke, Albert II. Wlggin; 
Pres., W . II. Marshall; V .-P s., James McNaughton and Leigh Best; Sec. &  
Treas., O . B . Denny; Asst. Sec. &  Asst. Treas., J. O . Hobby Jr.; Com p., 
Joseph Davis. Office, 30 Church St., N . Y .— (V . 97, p. 1202, 1358.)

AMERICAN MALT CORPORATION.— O R G A N IZA TIO N .— Incorp. In 
N . J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the American 
Malting Co., the latter being a consolidation In 1897. V. 65. p. 619; V . 70. 
p. 478; V . 85, p. 1141. The stockholders In Sopt. 1913 authorized merger 
with the Malting C o ., $13,082,400 of whose $13,400,000 com. and $14,
264,500 of the $14,440,000 pref. had been acquired Oct. 1913 on basis of 
6 2 %  for pref. In now pref. and 4 4 %  for coin. In new common, tho unex
changed stock to receivo the same terms. V . 97, p . 52, 7 30 ,804 . Prop
erties operated, & c., V . 84, p. 156.

STOCK.— The preferred stock Is entitled to 4 %  from Apr. I to Oct. 1 
1906— thereafter to 6 % . Of the stock. $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks.

D IV ID E N D S.— On pref. stock, 2 )4 %  paid Nov. 1908; 1909, 5 % ; 1910. 
3 )4 % ; 1911, 3 % ; M ay 1912, 2 %  (V . 93, p. 873); N ov. 2 1912 and M ay 2 
1913, 2 )4 % : N ov. 3 1913. 2 % , leaving 21%  accumulated. V . 97, p. 888.

B O N D S.— Alex. J. Hemphill and F . J. II. Sutton are trustees. Sinking 
fund one-half amount dividend declared on prof, stock of Malting Oo.
V . 69, p. 956, 1013, 1195. Real estate mortgage, $14,000.

R EPO R T of company for year ending Aug. 31 1913 was in V . 97, p. 1284,
also of old company, with balanco sheet, showing total profits, $777,039; 
bond interest, $162,110; taxes, $88,574; betterments and maintenance, 
$122,987; bal., sur., $403,368; dlv. paid N ov. 1913, $179,056, of which 
the American M alt Corp., as owner of $14,264,500 prof., received $176,880  
to cover its own 2 %  distribution; action on second disbursement for tho year 
to be taken In spring of 1914; bal., aftor 6 mos. divs., $224,312.

O FFIC ER S.— Pres., Wilberforce Sully; Vice-Pres., Chas. A . Stadler.- 
Or old co.: Chairman, Wilberforce Sully; Pres., Charles A . Stadler; Sec., 
J. C . McCune; Treas., H . Eggerldng. N . Y .  headquarters, 63d St. and 
East River.— (V. 97, p. 804, 888, 1284; V . 98 , p. 306.)

AMERICAN PIANO CO.— O RG AN IZATIO N  .— Incorp. in N . J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: W m . Knabe & Go., Baltimore, M d.; 
Chlckerlng & Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V . 85, p. 417. No bonds or mtge. See V . 86, p. 1531. 
Report for calendar year 1913, In V . 98, p. 521, showed sales, $3,440,000; 
net earnings, $393,065: pref. divs. (7 % ) , $270,102; bal., sur., $122,963. 
Dividends on preferred in full to Jan. 1914 )Q .-J .).

O FFIC ER S.— Chairman, O . H . W . Foster; Pros., Geo. O . Foster; V .-P s ..
W . B . Armstrong, Geo. L. Eaton and Geo. L . Nichols; Treas., I . E .Edgar. 
Sec., J. H . Shale. Office, 439 5th A v o ., N . Y .  C ity.— (V . 98, p. 521.

AMERICAN PIPE & CONSTRUCTION CO.— O RG AN IZATIO N , Ac.—  
Incorporated In New Jersey Jan. 3 l  1889; name changed from Am . Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works and manu
factures the Phipps hydraulic pipes. See list of subsidiary cos., V . 72, p. 
135; V . 69. p. 1197; V . 81, p. 509; V . 88, p. 160, 566: V. 91, p. 718. Coll, 
trust 5 %  ctfs., originally $1,000,000, Ser.’ ’A ,”  redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102)4 and Int., and also as a whole at the same 
price after .Oct. 1 1908, and Series " B "  $50,000 yearly at same price, and 
as a whole to Feb. I 1929. V . 80. p. 1161; V . 87, p. 937; V. 88. p. 377. 
D IV S.l ’90. ’91. '92. ’93 .’ 94. ’95 .’96 to Jan.’07.Apr. ’07 to Jan. ’ 13. Since

(% ) [ 6 0 6 8 11)4 13 1 2 / early 8 yearly 1 qu.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb ., 1914. | INDUSTRIAL STOCKS AND BONDS 149

M IS C E L L A N E O U S  C O M P A N IE S .
[For abbreviations, A c . ,  see notes o n jir s t  page.]

Am erican Pipe & C onstruction  C o— S tock  8 5 ^ 0 0 ,0 0 0  a u tft -.  
Coliat trust certs Series A  $1,000,000 red 102 X  t e x t - .G P x  

d o  d o  Series B $1,000,000 red 102 X  tex t  GPx 
A m  P ipe & Const Securities— 8 %  cum  pref guar red 105 text

Coll trust gold  bonds guar red 102 X ---------Q P-X0
Am erican Pneum atic Service— C om m on stock  $ 1 5 ,0 0 0 ,0 0 0 --

F lrst preferred (p A d) $3,000,000 7 %  cu m u lative .............
Preferred (p & d) 6 %  non-cum ulatlve $ 7 ,0 0 0 ,0 0 0 - - - - - - -
Collateral trust m ortgage $5,000,000 gold  sinking fu n d . 11,*
L am son Con Store Service Co s f  b on d s .............

Am erican Pow er & L ight Co— Com m on stook $ 1 0 .0 0 0 ,0 0 0 --
Preferred (p A d) stock  6 %  cum ulative $5 ,000 ,000-----------
N otes gold  convertib le  to  A u g  1921 red 102 see tex t - - - - *
Collateral one-year notes----------------------------

A m e r ica n  P u b lic  U til it ie s  C o — C om m on $20 ,000 ,000
P re f (p  A  d ) 6 %  cum  red 105 $20 ,000 ,000 au th — - - - - - - - -
F irst lien gold  bon d s red 105............. - - - - - -  -  -  -  -  -  -  N .x c*A r*

Am erican R adiator— C om m on stock  $ 9 ,0 0 0 ,0 0 0 ---  - -fiK nnn 
Preferred s tock  (not as to  assets) 7% cum ulative $3,000,01)0 

Am erican Sewer Pine— S tock  $8,000,000 a u t h o r iz e d .-  - - - 
F irst m ortgage $2,500,000 s f  sub ject to £ a U 1 0 5  C K xx 

Am erican Shipbuilding— S tock  c o m m o n * 15,000 ,000-
Preferred (p & d) 7% non-cumulatlve $15,000,000------

Am erican Sm elters Securities— Com m on stock
Preferred (as to  dlv) " A "  6 %  cum ulative ^ ̂ .0 0 0 ,0 0 0  - -  -  
Preferred “ B ”  5 %  cum ulative guaranteed 5 3 0 ,0 0 0 .0 0 0 --
15-year s I debs g red 105 after 4 yrs co n Y VnV ̂ n 'n n nAm erican Sm elting & R e f i n i n g — Com m on stock  $0.),000.000 
Preferred stock  (p & d) 7% cum ulative $o0.000 ,000 .............

Date
Bonds

1908
1909

1912

1903
1902

1911
1913

1912

1900

1911

P ar
Value

100

500 A c 
100 

1,000
25
50
50

100 
100 

100 A c 
1,000 & c

500 A c
100 
100 
100 

500 A c 
100 
100 
100 
100 
100 

500 A c 
100 
100

Am ount
Outstanding

5.000,000
700.000
800.000 

1,000,000 
3.000,000 
4 .995,662
1.500.000
6.328.800 

600.500 
311,000

5,631.400
3 .119.800
2 .200.000
3 .0 0 0 . 000
2.400.000
1.714.000
1.054.000 
8 ,185,650
3 .0 0 0 . 000
7 .0 0 0 . 000
1.251.000 
7 ,000,000
7.900.000

30 .000 . 000
17.000. 000
30 .000 . 000
15.000. 000
50 .000 . 000
50 .000 . 000

R a te
%

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

P la ces  W h ere  In terest and 
D iv id en d s  are  P a y a b le

See tex t5
5

Q— J 
A  A O 
F A A
TT» 9r A

Jan 1 1914 1%  
T o  O ct 1 1927 
T o  F eb  1 1929
Fflh 9 1014 4 %

O ffice 112 N B r’ d S tJP hil 
Girard T rust C o, Phila 

do  do
8
6 g

r  S  «
F  A A

ruU 4j l . ; l  t /o
A u g 1 1 9 2 2 C h eck  from  W llin ., D e l.

7 In 1913 
3 In 1913

£ g 5 g

M A S  
M A S  
A A O 
F A  A
Q nn

M ch  31 ’ 14 3 H  
M ch  31 ’ 14 I X  
O ct 1 1928 
F eb 1 1922 
M ch  2 1914 1%  
Jan 2 1914 1 X  
A ug 1 1921 
Tnlv 13 1Q14

B y  check
B y  ch eck  „  
International T r C o, Bos 

d o  do
See tex t 
6 In 1913

6 g

o e u  i c A i )
Q— J 

F & A
T fir T

Checks m aiied 
G uaranty T rust C o. N  Y

6 J  Ob Jn __ t
u u i j  XO 1«/X*t
Jan 1 ’ 14 M %  
Jan 1 ’ 1 4 1 )* %  
D ec  1 1942 
M ch  31 ’ 14 4 %  
F eb  16 '1 4  154 
Jan 2 1908 X %  
M ch 119 2 0  
June 1 1911 2 %  
Jan 15 ’ 14 1 54

See text v — Jn __ tSee text 
6 g

See text 
7 in 1913 
See tex t 

6 g
See text 
7 in 1913

y ----- *1
J & D

Q— M 
Q— F 15 

Q— J 
M & S

N ew  Y ork
O ff 816 So M ich Ave.ChtO 

d o  do  
Checks m ailed 
K n lck .-C o lu m .T r.C o .N Y  
C leveland, O hio 

do

6
5
6 g

4 In 1913 
7 in 1913

Q = J
F A A 
O — M15 
Q— M

Jan 2 1 9 1 4  I X  
Jan 2 1914 I X  
Feb 1 1926 
M ch  16 ’ 14 1 
M c h  2 1914 154

165 B road w ay,N ew  Y ork  
d o  do  
d o  d o  

165 B road w ay,N ew  Y ork  
d o  do

against $400,000. ^  Joseph
BroadS^. .^Philadelphia^—T™^?6 ’, "  281? 717; V. 97%. 1358; V. 98. p.234.)AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to liquidate the floating debt, this co. was Incorporated In Dc la July 12 1912 (Its $2,000,000 common stock Is all owned) , and has Issued ^>00°.000 10-vr. 6% collateral trust bonds secured by deposit of *7.000.000 bonds of sundry corporations formerly held In treasury of Am. Pipe A Const. Co., and (6) $1,000,000 8% cum. pref. stock, which must be redeemed within 15 years at 105 and lnt.; both Issues are guaranteed, prln. and lnt.: beginning 1913. $150,000 must be retired annually, v . Qfi. p, 237. 482.—(V.96. p. 137; V. 98. p. 389.) , _ _ ___ _ _ -^ ‘AMERICAN PNEUMATIC SER N ^E ^Q ^O R G A N IZ A T IO N .—In oorporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is the owner of the whole, or nearly all, stock of the Lamson Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., Ac. Government contracts. V. 84. p. 572, 1244; V. 85, p. 1463; V. 88. p. 103. In Aug. 1905 acquired all the stock of the N. Y. Mall A Newspaper Trans. Co. and Tubular Dlsp. Co., and all the bondsof N.Y.MallA Newspaper Trans Co.; V. 81, d. 669; V. 82, p. 394; V. 83. p. 1102; V. 84. p. 1244; V. 88. P-824. Official statement was given in V. 83, p. 34. See also V. 88, p. 824. STOCK.—The 7% first pref. stock ranks ahead of old pref.;: $1-500;000 was sold in 1Q10 V Q0 n 440 504. 701; V. 91, p. 334. In 1912 reduced the common stock from $9,991,325 to $4,995,662 by changing the par
frtDrvIDBN*DS onhol<Unow 2 d )  pref.stocb to Jan.

‘S i S 06i W f ;v “  S9407p  .j S » :

S O T u T  f f i r t S S  C & 56.0pT t2ob b 2 S S afS  « S S ,tte ,r &
V. 81, P. 32. M fill * __. -—  -----—REPORT for year ending Mar.r 31 1913,'"with balanco sheet, was inV 97 p 44, showing not earnings, $632,755; charges, doproc., Ac. , $172.065- dlv on stock of subsld. cos., $999; dlvs. on first prot. stock (7%). $405,000; div. on 2d pref. (2X%). $157,484; bal., sur., $197,205. Next report will be for 9 mos. ending Dec. 31 1913.Pres., Wm. II. Ames; Treas.. Gilmer Clapp: See., R. S. Tnt^am. Office, 161 Devonshire St., Boston.—(V. 96, p. 1775: V. 97, p. 44, 523.)

A U PO IC A N  PO W ER A I IflHT CO.—Incorp. Sept. 17 1909 In Maine. OrgaiiFzcd by Electric Bond A Share Co. of N . Y„ ancl is controlled by Interests closely allied therewith. Controls Kansas Gas & Elec. Co. and I ortland (Ore.) Gas A Coke Co. and Texas Power ALight Co. and P^lfic Power A Light Co. (see separate statement for each and Vancouver Gm  Co., see official statement, V. 93, p. 169; V. 94. p. 1509; V, 95. p. 112. and report.
V Tho Amer3’Power A Light Co. also controls the Southwestern UtllltlesCorporation with $15,000,000 stock, owning securities hi public utility companies operating or controlling properties In Toxtw and elsewhere ta the Southwest. The Southwestern stock is deposited in a voting trust until June 15 1917, giving the American Power A Light Co. the right to acquire any or all of the certificates by delivering one share of common stock or voting trust certs, of the Amer. Power A Light Co. for voting trust certs, representing 2 shares of Southwestern common stock, the holder, howovor, to have the right to take cash in certain amounts in lieu of A m . Power A Light Co. stock. V. 95, p. 1124. . . .

ST O C K  Ac.—The common Is In a voting trust till 1916. No bonds. Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% gold notes dated Aug. 1 1911 at par, convertible into common stock a t par. See full particulars. V. 93. p. 106. 668. Dividends on pref In fuU to Jan. 1914. Div. on common, 1913, 4% (1 % Q--M.), 1914, M ar., 1%.

1 ’02 . ’03 . ’04 . ’05 . ’06 . ’07 . ’08 . ’09 . ’ 10. 1911.
1 3 0 2 6 6 2 2 6 2 . 2 ._0, 0

914. D lv . on  com m on , l in o ,  ayo vivo n ,- • i  i f  V-V" n o
R E P O R T .— Financial statem ent o f  April 30 1913 was in V . 97 , p . 113.

Consolidated Incom e Account o f  Controlled Properties.
Year ending Gross N et  (after Interest Pre/erred

A u g .  31—  Earnings. Taxes). Charges. D ividends.
1 9 1 2 -1 3 .................$5 ,624,280 $2,517,492 $1,065,355 5654,194
1911-12  ..............  6 ,211,760 2 ,330,303 852.947 490,551

Balance,
Surplus.

$797,943
986.805,11-12 .  6.211,761) 2,6oU,6Uo

D IR E C T O R S .— A . O . B ed ford , R . E . B reed . A .  W .  Burchard , G . §•  
C la flin , F . A . Farrar, S . Z . M itch ell, F . G . Sykes, F . C .  W a lco tt , H enry H . 
W ehrhano, H . P . W righ t, O fficers, F . G . S ^ e s ,  P res.; M .  H . A rn lng, 
Sec. & Treas. N . Y .  o ffice , 71 B ’w ay.— (V . 97, p . 52 , 113, 952 .)

A M E R IC A N  P U B L IC  U T IL IT IE S  C O . (K elsey . B rew er A  C o . .  H o ld 
ing C o .)— (V . 97, p . 446, 523, 1117, 1735; V . 98 , P- 454 , 612.)

AM ERICAN  R A D IA T O R  CO.— Incorporated  In N . J . F eb . 10 1899. V .6 8 , 
p .  329: V . 80. p . 2346: V . 10. p . 374, 629.

D IV ID E N D S .—  ( '0 5 . '0 6 . '0 7 . ’ 08. ’09. ’ lO -’ l l .  '1 2 - ’ 13. 1914.
nAmm nn ( 4  4 4 4 6 8 y early . 8 yearly . 2 , -
E x S ^  ........ ...................1 - -  2 2 2 2 yearly . 2A 10stk . 2A 10stk.

In  M arch  1912 "to" 1914, 2 %  w ith  2 %  extra In cash and  10%  in com . stk .
s t o o k __T h o stockholders voted  M ch . 5 1913 to  increase tho authorized

com m on  stock  from  $7,000,000 to  $9,000,000 . V . 90 , p . 421.
R E P O R T  for vear ending Jan. 31 1913, w ith  ba l. sheet, V . 96 , p . 860, 

show ed: T rad ing profits, $1,696,193; 7 %  on  p ro f., $210,000; d jv . on com . 
(1 0 % ) $651 900- bal $834,293. Pres., O . M . W oo lley . O ffice , 816 S o. 
M ichigan '’ a V® . C b h ig o  - ( V .  96 , p . 717 . 792. 860; V . 98 . p . 239, 454 .)

AM E R IC A N  R E F R IG E R A T O R  T R A N SIT  CO.— S tock , $500,000. ow ned 
b y  M o. Pac. R y . The $1,188,000 5 %  equipm ent notes dated June 1 1911 
m ature In 20 Installments, ranging from  $61,000 to  $57,000 sem i-annually 
from  D ec. 1 1911 to  Juno 1 1921: par $1,000; ln t. J . A  D .;  the $480,000 6 %  
equipm ent notes dated D ec. 2 1912 m ature in 20 sem i-annual installm ents 
o f  $24 ,000 each from  June 1 1913 to  D oc. 1 1922: par 1,000; lnt J . A  D . 
and the $2,150,000 5 %  equipm ent notes, ser. C , dated M a y  1 1913 m ature 
In 20 sem i-ann. Installments (the first tw o  $120,000, then one $125,000: 
rem ainder $106,000 each; par, $1,000; ln t ., J . A  D . A ll Issues are tax- 
exem p t.— (V . 92 , p . 883 . 968; V . 95 , P- 1747; V . 96 . p .  1631; V . 97 , p . 607.

^ A M E R IC A N  S E W E R  P IP E  C O — See Issue O ct. 1912; V . 98 , p . 7 5 .1 5 7 .
A M E RICA N  SH IP B U IL D IN G  C O — Incorp . In N . J . M ch . 16 1899. 

V . 08. p . 770; V . 70. p . 896: V . 71, p . 344. 1014: V . 73, n . 390; V . 83. p . 1172 
D ecision , V . 94. p . 1765; V . 95 . p . 1543; V . 90, p . 489 . N o  bon d s. O nly 
bon d s o f  subsld. cos . are $300,000, B u ffa lo  D ry  D o ck  C o . purchase 
m on ey  m ortgage and $750,000 W estern D ry  D o ck  A  Shipbuilding C o . 
(o f  P ort A rthur, O n t.) serial 1st 0s .d ated  Jan. 2 1913 m aturing annually 
Jan 1 1916 to  1928, $250,000 being reserved for extension . V . 95, p . 1751.

D IV ID E N D S .—
C om m on ____________ %J i a «  •> "  *___ f- «  ^

R ep ort for  year ending June 30 1913, In V . 97 , p .  1185, show ed: N e t, 
earns., $849,874; d iv . on  p re f ., $553,000; deprec ’n , m alnt. r<«erve, Ac^. 
$243,400; b a l., su r ., $53 ,474 . Status, N o v . 1913, V . 97. p .  1 5 0 5 . C h ^ r -  
m an , H . A . C h risty , C h icago; P res., Jam es O . W alla ce , C leveland ;V .-P ..  
and T rea s ., R . C . W etm ore; S ec ., O ra J . F ish . O ffice , C levelan d , O hio. 
— (V . 97 , p . 1 0 2 6 ,1185, 1 5 0 5 ,1 7 3 5 ,1 8 2 5 .)

AMERICAN SMELTERS SECURITIES C O — O R G A N IZ A T IO N .—  
Incorporated  M arch 31 1905 In New Jersey, and acquired from  Guggen- 
helm  E xD loration C o. various m ining properties and interests in M exico, 
C olorado and Missouri and a b ou t $5,000,000 „ ern ^ h PlM t e 3 8 iLater bou gh t other properties in California, W ash ington . U tah , Missouri 
and M exico and a b ou t one-sixth  o f  Federal M ining A Sm elting s to ck . A m . 
S m e l U n g A R c t t  C o .  ow ns the $30 .M O ,o5o com m on  stock  See 
b elow . Properties, see V . 89, p . 1602. V . 80, p . 1730, 1915. 1J73, V . 82, 
p . 694; V . 90. p . 1046: V . 93. p . 291; V . 91. p . 1327, V . 94, p . 854.

S T O C K .— Preferred stock  " B ”  is guaranteed as to  d iv td en d sb y  Am erican 
Sm elting A  Refining Co. and also as to  principal in case o f  liqu idation , 
principal Is sub ject to  redem ption  a t par a t op tion  P l  com ,Pa^y ’
1930 or an y  Interest d a y  thereafter. Sinking fund Is p rov ided . See V .

8°P rc f  stock  “ A ”3Is preferred over " B "  on ly  as to  d iv iden ds. Present auth
orized issue, $17 ,00o!o00, m ay be increased b y  $5,500 ,000 . V . 94, p .1 6 2 8 . 
P ref. stock  has no votin g  pow er unless d lvs. fo r  one year rem ain unpaid .

D IV ID E N D S .— On b o th  classes o f  p re f. s tock  in  fu ll to  Jan . 2 1914, 
inch  6 %  on  1st p re f., 5 %  on  2d (now  Q .-J .) .  V . 93 . p . 668.

D E B E N T U R E S .— T h e 6s are con vertib le  at option  o f holder an y  tim e 
prior to  A u g . 1 1918 (or In case o f earlier redem ption  until th irty  days 
prior to  the redem ption  date) in to  A m . Sm elt. A_ R e f .  C o. com m on  stWJk 
a t par, provided  the m arket value o f  the bond s shall then be  a t l ^ s t  par. 
T h ey  will be  su b ject to  call on  F eb . 1 1915 or  an y  ln t. d a y  thereafter, as 
a w hole or In part, b y  the sinking fund o f a t least $500,000 yearly, beginning 
1912, on  90 d ays ’ n otice , a t  105%  and ln t .,  when draw n b y  l o t .b u t  any 
bon d s so called during the conversion  period m ay  be con verted  Into stock . 
N o bonds, debentures or m ortgage shall take precedence ov er  said converti
ble bon d s. V .  91, p .  1448, 1329, 1327. 1162; V . 92, p . 325, 1312.

Fiscal year changed to  end  D ec. 31 beginning 1912. V . 93 , p . b o ” . 
K en ort for  vear ending M ay 31 1911 In V . 93 . p . 293-4 , show ed: N et 
in com e, after repairs, A c .,  $6 ,920,926 , agst. $5,948,106 in 1909-10, 
jn t ., d iscount A depreo., $1 ,328,843 , am  t . $1 ,277 ,8 3 5 ;p  r c f. d iv . A  (6 % ) .  
*1 .020 .000 : pref. d lv . B (5 % ) .  $1 ,500,000 : ba l., su r., $3 ,072,083 .

O F F IC E R S __Pres Daniel Guggenheim : V lce -P res ., B arton  Sew ell;

S H i s f e i s i v T f c a  ora“ - 166 B”W-N Y-
and operates plants fo r  the sm elting o f  ores ? Tnd . th® 
bu llion , cop p er bullion  and copper m atte in U tah , M ontana. C olorado, 
N ebraska. Illinois, New Jersey, M exico and elsewhere. T h e principal mer
chantable products arc bar gold  and silver, p ig lead, electrolytic copper and 
blue v itrio l. Controls the K ansas C ity Sm elting A Refining C o., the O m aha 
A G rant Sm elting C o., A c . List o f  plants, rights o f stock , A c ., see V . 08. 
p . 1041: V . 84 . p. 160; V . 88 , p . 1059: V . 93 . p . 471 . See A m  Sm elters 
Securities Co. a b ov e . V . 80, p . 873; V . 91, p . 1329; V . 93. p . 291.

ST O C K . A c .— In  Jan . 1911 com m on  stock  was increased from  $50 ,000 ,000 
tn *61 000 000. to  prov ide  for conversion  o f  A m er. Sm elters Securities 
debentures— see a b ov e . V . 91, p . 1448; V . 91, p . 60.

D I V I D E N D S . - 11905 1906 1907 ’08  ’09 ’ 10 ’ l l  12 ’ 13 1_914 _

C°In nja n .< 1912. 1 % : M ch .. 2 -3 %  f a ‘ 2  m os ow ing t ° c h a n g e ^  d lv . period ; 
Jun e, 1 % ; S ep t., 1 % ; D e c .,  1 % . V . 94, p . 418, V . 93. p . 668.

R E P O R T .— F or 6 m onths ending June 30  1913, In V . 97, p . 663, show ed
mmhiTiivi results o f  Sm elting and Securities C os . total gross incom e, $6 ,- com bln ed  r^ u lts  or sm etu n g  ana chargeg( $1,643,717 , agst. $2 ,309 ,-
6 4 2 : net $ 5  0 2 7  8 9 4  ^ s t  $5:278,300; pref. d lv s .. $3 ,010,000 ; Smelt ng 
Co^’com .’ d L :  ( 2 % ) .  $1 ,000,000 ; b a l., su r., $ 1 ,0 1 7 .8 9 4 . ^^or caL  year 1912, 
(In V . 96, p . 9 4 2 ), com bin ed  results o f  Smoltliig and Securities C os..
Earns, fro m -  1912. 1911.
S m .,ro f .,A c .$ 1 2 ,568 .835 $12,100,761 
M in . p rop s . 3,113,105 2 ,000,187
ln t .,ren ts , A c . 1,077,560 1,011,177

G ross Inc.$16,759 ,500 $15 ,112 ,125
Deduct—

A d m in , etxp. *758 ,177
T a x e s ........... 123.917
D ep r.A am or. 3 ,013.543 
R es 'ch A exp . 159,619 
Pensions, A c . 367,823 
P ro f. A  loss. 306 ,745

$767,982
114,198

1,887,399

D ed uc.tflon .) 1912.
A m .S m .S ec .—  __

D e b . in t .,  A c .  $950,000 
P ref .A  d iv .(6 )  1,020.000 
P ref. B d iv .(5 ) 1 ,500.000 

A m . S. A  R -—
P ref. d iv  (7) 3,500.000
C om . d lv . (4) 2,000,000

1911.
*870 .833 

1.020,000
1.500.000

3.500.000 
2 ,000,000

T o t . ded u cs . *137699.824 *12560.623

________ Surplus................ *3 ,059 .676  *2 ,551 ,502
XU. «  luoa- o u u ii iu  900,210 
D IR E C T O R S  .— Sim on G uggenheim  (C h airm an ), D aniel G uggenheim  

(P res .), Isaac G uggenheim  (T rea s .), Solom on R . G uggenheim . M u rry  
G uggenheim , S. W . E cclos (V ic o -P r^ .) ,  E dw ard  Brush (V lc^ P res . and A sst.

Prr«  ̂ alter T  Page G rant B . S ch ley( M • D . T h atch er, »V . S. M o* 
CorrTiric 'K arl E llers , Frank W . H ills, B arton  Sewell (V ice -P res .), E dgar 
L  N ow house (V ice -P res .), Franklin G uiterm an. W illard S. M oree , Jotm
N . Steele, Joseph C lenden in , J . K . M acG ow an , L eop old  Eriedrich, H . A .  
Prosser, Judd Stew art, W m . O . P o tte r , W illiam  L oeb  J r .. O . P . N eill and
O . W . W h itn ey . O ffice , 1 6 5  B  w ay . N ew  Y ork .— (V . 97, p . 1117, 1665). 

AM ERICAN  SNUFF CO .— Incorporated  In N . J . on  M arch 12 1900
U nder plan o f  disintegration o f  A m .T o b a cc o  Co. (V . 93. p . 1122-4), the 
assets rem aining are large m odern  grinding factories a t Y ork iyn , Del , and 
C larksville, T cn n .. and finishing w orks a t M em phis, T en n . T h e A m . 
SnuH Co. turned over $8,600,588 of its tangible assets,
com panies (the G eo. W . H olm e and W eym an -B ru ton  cos .) Jn exchange for  
their (total) $16,000,000 capitalization , and distributed the $8 ,000 ,000  
com m on  stock  as a d iv idend to  its ow n com m on  shareholders, charging the 
sam e against surplus, and will use the $8,000,000 pref. to  retire, prior to  
Jan . 1 1915, tw o-thirds o f  its ow n $12,000,000 pref. under the o ^ r  o f ex 
change. A n y  pref. stock  o f the latter com panies n ot taken ou t o f  the treas
ury o f  the Am erican Snuff C o. b y  exchange is to be  disposed o f b y  A m . 
Snuff Co. b y  Jan. 1 1915. T o  F eb . 1914 $3,940,400 o f « ) e  new  reduced A m . 
Snuff pref. stock  bad been  listed on  the N . Y .  S tock  E xch ange. V . 93, 
p .  280; V . 93. p . 1603.

D IV S —  f 1903-06. 1907 ’08 ’09 '1910 , i 3 r 14
Com m on (% )\  10 yearly 10 H  13 19 20 A 4 ex . Below 15, b X . - - . -
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1 5 0 INDUSTRIAL STOCKS AND BONDS [VOL. XCVIII.
M IS C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, & c., see notes on firs t  page]

Am erican Snuff— S tock  com m on  512,500,000
Preferred (p & d) 6 %  n o n -cu m .................... I .......................

Am erican Steel Foundries— Stock  (sec text) '  "
M ortgage 53,900,000 total auth s t red after 10 y e a r s . . .U a x  
D ebentures 53,43(5,800 redeem able at par (tex t) x

R efin ing— Com m on stock  5 4 5 ,ob o ',6 6 6 III . 
I ref stock  7 %  cum  (not pref as to  assets) $45 ,000,000 

A m en can  Telegraph & Cable— Stock  5 %  rental 
Am erican Telephone & Telegraph— S tock  $500,000.6661117

n2Ll£ 2 & L ,trS8t j n o ^ a g e  so ld  (V  70, p 4 0 )_______O B.c*
l’ ont),s redeem able at 105 (text) .O B .xxc* ftr*  

C on v ertib le  bon d s redeem able te x t .
W est T  & T  C o  co ll trust bonds $10 ,000 ,000  a ssu m V .o il '.c*  

Am erican 1 hread— Pref (p ft d) stk $0 ,000,000 5 %  cum  g or £  
f ir s t  m ortgage SO 000 ,000 gold or £  (] xc*

Am erican T ob a cco  C tu -C om m on  stock  5100.000,000 a u t h . .
Preferred (p & d) $52,459 ,400 6 %  cum  (see t e x t )_________
G o d  bonds \not m ortgage) $50 ,100 ,000 au th ___G .x c* ftr
G old bonds (n ot m ortg a ge)________ ______ ________ G .xc& r*
C onsolidated T o b a cco  coll trust m tge g o ld _______G .xc* ftr

A m encan  T yp e  Founders— S to ck _____________________
Preferred (p & d) stock  7 %  cum  $3,000 ,000  red 105_______
D ob gold  $1,000,000 s f $20,000 y ’ ly  begin Sept 190 0-B az

• T h e am ounts n ot deposited for  exchange D e c . 31 1913,

Date
Bonds

1905
1908

1899
1900 
1913 
1902

1899

1904
1901
1901

1890

P ar
Value

Am ount
Outstanding

$100 
100 
100 

100 &c 
100 &c 

100 
100 
100 
100 

1,000 
1,000 <%o 

100 & c 
600 & c 

5
500 &c 

100 
100 

50 &c 
56 ftc 
50 & c‘ 

100 
100 & c 

100

511 ,000 ,000  
See text 

17,184,000
2 .414 .000  
3 .430 ,800

45 .0 0 0 . 000
45 .0 0 0 . 000
14.000. 000 

344 ,033 ,400
78 .000 . 000

4 .509 .000
07 .000 . 000
10 .000 . 000 

4 ,890 ,475  
0 ,000 ,000

40,242,400 
*1.137,800 

, *2,310,050

*2,003.150 
4 .000,000 
S ec text 

728,700

Rate
%

When
Payable

See text Q — J
6 In 191J Q — J
2 in 191c Quar

6 g A & O
4 F & A

7 in 191,": Q— J
7 In 191c Q— J

5 Q— M
8 in 191c Q— J

4 g J & J
4 g M ft S
4'A M  & S
5 .g J & J

5 in 1912 J ft J
4 g or £ J & J
See text Q— M

6 Q— J
6 g A ft O
4 g F ft A
4 g F & A

4 in 1913 Q— J
7 In 1913 Q — J

6 g M ft N

Last D ividend Places W here Interest and 
and M aturity  Dividends are Payable

Jan 2 ’14 5 H %  
Jan 2 ’ 14 l  H %  
M ch 31 '14. A %  
O ct 11935  
Feb 1 1923 
Apr 2 '14,1 M %  
Apr 2 '1 4 ,1  H %  
M ch 1 ’ 14,1 'A %  
Jan 15 '14, 2%  
■luly 1 1929 
Mch 1 1930 
Mch 1 1933 
Jan 1 1932 
Jan 1 '14. 2 14% 
July 1 1919 
Men 2 '14, 5%  
Apr 1 '14, 114%  
O ct 1 1944 
Aug 1 1951 
Aug 1 1951 
Jan 15 T 4 , 1%  
Jan 1 5 T 4 , 1M  
May 1 1920

M em phis, T en n
do do

Checks m ailed 
E quitable Trust Co, N  Y
Guaranty Trust C o, N Y 
Checks mailed 

do
W estern U nion T el, N  Y 
Checks mailed 
N  Y , B os, L on d  & A m st 
N ew  Y ork  

do
O ld C o lon y  T r  C o , B os
G uaranty Trust Co, N Y 

do  d o
Checks mailed 

do
G uaranty Trust C o, N Y 

d o  do
d o  do

Checks m ailed
do  do

Bankers Trust Co, N Y

E x tra  d ividends o f  2 %  each were paid In July  and O ct. 1910 In  1 0 1 1  
Jan ., 5 & 3 extra ; A p r ., Ju ly  and O ct. and in Jan. 1912, 5 & 2 extra . A lso 
on  sale part o f assets In D ec. 1911, 34 4 -11%  each in com . stock  o f  Geo W  

.SB9  W eym an -B ru ton  com panies. V . 94, p 280 In lu lv  1 0 1 3  
$1,100 ,000  A m er. T o b a cco  C o . prof, stock  and  3500,000 A m er. C ig a r C o .  
prof, s to ck  w ere d istributed in the proportion  o f  one-tonth  a n d  one-tw enty - 
secon d  respective ly  o f  Snu ff C o . com m on  stock . V. 90, p. 1031.

V1, & p r - 1912, after sale o f  part o f assets, 2 % ; Ju ly . 2 * 4 % : O ct.. 3 %
i q u  In  and 3 %  extra: A p r . ,  Ju ly  an d  O c t . ,3 % .1914, J a n ., 3 %  and 214 %  extra.

R E P O R T .— R ep ort for  y e a r  ending D e c . 31 1912 (In V . 90. p . 945) 
$ ° ™ d  ^  ecaorrni^ n S’ *2 ,090,559; pref. d iv . ( 6 % ) ,  $290,034; com . d iv . 
(14 /4  % ). $1 ,595,060 , b a l., sur., $198,925. In  add ition  there was added 
t °  surplus in  1912 $314,568 from  unused reserves o f  prior years and from  
w h W ? «°ano l ao?Q0 f ■SCCUI'iV°.s - T o f al surplus D ec. 31 1912, $3,348,549 , o f  w hich  $698,273 reserved for w orking cap ita l. Pres., M artin  J . C on don: 1665 A *' E .  f in c h .  O ffice , M em ph is, T en n .— (V . 90, p . 163 i; V. 97,

A M E R IC A N  STEEL F O U N D R IE S .— O R G A N IZ A T IO N .— Incorporated 
In N ew  Jersey on June 20 1902 and acquired the property  o f  Am  Steel 
Casting C o ., &o. V . 79, p . 1403; V . 80, p. 224, 602: V . 83, p . 685, 1575 

B O N D S .— A s to  6s, seo V . 81 , p . 267, 842; V . 83 , p . 820.
S T O C K .— The stockholders voted  June 12 1908 to reduce the anthnriT’ed

n r e ^  i7^T«F1inn0 0 >conslsJ,nK o f  $ 18,110,000 com m on  and $19,540,000 p re f., to  $17,184,000 o f one class on ly . The old pref. ($17,184,000) out- 
f i^ c n 1 i‘ ? h CiC o?,li  new  stock  and 2 0 %  i„  15-year 4 %  debentures
dated F eb . 1 1908 and 3 %  cash. D ebentures arc su b ject to  call at par, not 

r}°u^n IZn10 r? f ,red yearly beginning F eb . 1 1913. The com m on  
Rn°rCk7 oo15v o c ? w 8(l v Ut) received 2 5 %  In new stock . V . 86, p . 170, 482, 
60o, 722, 7,)G, V . 87, p . 40. O ver 9 9 %  o f stock  assented.
m R I 'S P ? ? 5 D ?T 7 ;M a y  13 19,1° to  M a y  15 1911, b o th  Incl., 5 %  per an n .; 1913, 2 %  ( A  o f  1%  q u a r.); 1914, M a rch , y2 o f  1 % . y

P?£  9 ,m o s - ending Sopt. 30 1913, n et, $2 ,806,900 , agst. 
t i 8M 6ono. 1? 1? : othor laenm e, $70,247; in t .,  sinking fu n d , deprec 'ii, f t c . ,  $1,466,808 ; balance, surplus, $1 ,410,339 . V . 97 , p . 1358.

R E P O R T .— F or year end. D ec. 31 1912, in V . 90, p . 714. In  1913- 
N ot, m com c, $2,087,160; charges, $278,288; dep rec 'n . $318,920; d ivs 
paid  (2 % ) .  $343,680; balanco, surplus, $1 ,146,276. ’
__D irectors.— Charles Miller (Chairm an), It. P . Lam ont ,F . E . Patterson
W illiam  V . K elley , W . D . Sargent, G eo. B. Leighton , M ax Pam , Edward 
Shcarson, John M. H arrison, E . F . G oltra, A r th u r .!.  E d dy . Geo E S cott 
? 5 e?r-’ S ol)ert P - Lam ont; 1st V .-P .,  G eo. E . S cott; 2d V .-P .,  R . H Ripley- 

W arren  J . L yn ch ; 4th V .-P . ,  J . O . D avis; Treas. & Sec F  E 
I  atterson ; C o m p ., T h os . D rover; G en . C ou nsel, M ax  Pam . O ffic e ’ 
C h icago.— (V . 96, p . 714, 1300; V . 97, p . 121, 307, 1358; V . 9 8 ?p . 455 ) 

A M E R IC A N  SU G A R R E F IN IN G .— O rganized In N. J . In Jan 1891 per 
plan , V . 51, P. 009. (See also V . 91. p . 1571.) The com p an v  operates (see 
descrip tion  V , 90, p . 104; V . 88, p . 9 4 3 ), by direct ownership and ow nership 
In subsidiary rellnerles, the Standard R eflnery, B oston; H a v e m e v e r *  Elders 
N ew  Y ork ; M atthiesscn ft W lecher’s, Jersey C ity; Spreekeis’ Refinery 
Philadelphia, and Chalm ette Refinery, N ew  Orleans. The c o m p a n y ^ ld s  
In reserve ready for  operation  the Franklin Refinery, Philadelphia and 
Louisiana R efin ery , N ew  Orleans. It also ow ned Jan. 1914 *2  428 966 o f  
the $10 ,000 ,000 stock  o f  the N ational Sugar R efin ing C<k (V 93 o % 5 - 
V .  92 , p . 326; V . 91, p . 1571), having in 1913 sold  $ 2 ,0 9 9 isoo  to  ite stock - 
lioldcrs at par. See that com pan y  bolow . V . 96, p. 362 ' V 98 n 307 

T h e A m erican  com p an y  also ow ns (V . 93. p . 529) less than one-half o f 
the stock  o f  the follow ing beet-sugar com panies: A lam eda Sugar Co Cali
forn ia : Lew iston Sugar C om pany., U tah; M ichigan Sugar C om pany 
(V . 91, P. J577; V . 93, p. 1070), M ichigan; M enom inee R iver Sugar 
C om pa n y, M ichigan, and Continental Sugar C om pany, O hio A lso ow ns 
one-half o f  stock  o f Spreekeis’ Sugar Co. and A m algam ated Sugar Co. and a 
little  les3 than one-half o f U ta h -ldah o Sugar Co. (V . 93, p. 729) and  a
v f J9 4 Up °704-e V W98S pSa307°' ° f l0W a’ Colnpare V - 93• P- 529, 1003.1670;
« (n b e ,u,t sugar a,lcl oth er corporations in Jan. 1914 
data (M52n ,5i2a-7? 8(\> Op rop er« «  °w p ed , cane and beet sugar, see G ov t 
v  88 n’ i h r P ’ ik n ^ S 7V o o 3, piooo°N r Settlem ent o f  litigation April 1909, v .  oa , p . 1 I.jO, 1502, V . 89, p . 1282; V . 91, p. 1631. On N ov . 28 1910 suit 
T r u s t V 7 q ! e nU ', G overn tn en tfo r  a '^ e d  v iola tion  o f the A ntl-
o -foSQoc'vs ' / - i „ ' .  l ’ p ' t ? ? 3 - 1571; V . 92, p. 657; V . 94, p. 764; V . 98. p. 
« V ° 0 p - ( /y j)nerC’SS Ona ‘ uvcstigatlon  ordered Is ponding. V . 92 , p. 1312;

D IV ID E N D S .—  /1892  1893 1894 to 1899 1900 ’01 to  A p r ’ 1 4
C om m on ....................% I1 0 H  2 l h  12 y ’ ly (3 Q-J) 7 H 7 yearly

y e a F on d>ng D ec. 31 1912, w ith bal. sheet, in 
V . 96, p . 787, show ed not earnings, $7 ,488 ,133 ;add am t. form er a p p rop ’ns 
fo r  im pts. expended for now  construction  in 1912 $ 1  810 6 5 1 - denrpv-’n 
IrinrPnnn*^ d ivs. ^  % ),% 6 ,‘299,9Q!'y, im p ts., $388,932; pension fund reserve,’ 
$300,000, b a l., su r., $378,036. lo t a l  surplus, D ec. 31 1912, $21,425,620.
x v ? l ? E ? T 0 5 S V ^E dw ln  P ' A tkins (C hairm an), Charles II. A llen (Pres.) 
W ashington  B . T h om a s, G eorge H . Frazier (V .-P .) ,  H enry E . N ioso 
I len ry  C . M o tt , S . C . H ooker, Samuel C arr, Philip S tockton . Samuei 
^ R o b O T tS ’ E dw in S. M arston . Pres., Charles H . Allen; V .-P ., W ashing- 
t p ' b Th om as and G eorge H . Frazier; T reas., \V. E dw ard Foster; Sec
17251 V“ T ' i ; .  7 5 /  157,°23“ -31olj7) " ,“ "  07 • 301 • 1 >28 ' '« « > :

A M E R IC A N  TE LE PH O N E  & T E L E G R A P H  CO.— O R G A N IZ A T IO N  —  
a ar?e  Interest, generally a m ajority  Interest, In the capital stock  o f

the Cw m& ani es, crp5 a?ing UU(1F,r tllc Dell patents throughouttile U nited States, V . 8S, p . 15o4, also owns the system  o f lon^-dlstance tele- 
p h S  ? n̂ . b l ' t hJch they are united. Pupln patents, V . 7 2 ? p . 077: VL 7G, 
p .  332, 596; V . 7 7 , p . 39; V . 92, p . 796 , 1312. T h e  m a jor  operating com - 
Ph«ile3(1greaf  y  re,duced in num ber o f  late years b y  consolidation , have had 
their shares largely exchanged for stock  o f  the A m . T .  & T .  C o  A n  Idea o f

S 5 5 K S B J *  ."S.’S f o ' " " ”  u ‘ °  ° r b0,;,1 co ll* ter“ '

Y o rk  T e l. C o . ,  N ow  England T el. & T e l. C o .,  M ichigan State T e l C o 
Southern Boll T e l. & T e l. and P a cific  T e l. & T e l. C o . A lso see soparatelv 
g iven . M ountain  States T .  & T . C o . and W estern E lec O o separately 

° ^ ns m ost ^ th0 S15.000.000 stock  o f  W estern E lectric C o . o f  C h ic . 
1 5 7 8 ^ V Y 9 4 IUp n037CtUr°rS ° f olectrlc and teIePhono supplies. V . 91, p .

I9, !?  an agreem ent was m ado w ith the G overn m en t to  soli the 
$29,657 ,200 W estern U n io n T e lo g .& T o le p . C o . stock  hold , which w a sd on e  
I1 1 1( eb . 1914, arid to  acquire con trol o f  no add itional independent telephone 
properties, and to  g ivo  tho independents toll rights over  the long-distance 
telephone linos. V . 97, p. 1900; V . 98, p. 012.
i - 1”  July  1913 the G overnm ent brought a suit against tho com p a n y  and 
16 o f  its subsidiaries for  alleged violation  o f  the anti-trust law in m on op o liz - 
m S.telephon ic com m unication  in a num ber o f  W estern Statos. V . 96 , p .
4 o t t V . [ ) 7 , p. 2oy.
J ? 9 '? i5 ,ToIw0l<i c»w  Juno 39 1 0 1 1  were o ffered  the right to  su b new . stock  at■ par .̂ A m ou n t OUtStanding F eb ru ary  1914 
$344,033,400, app rox im ately  $3,42.5,000 being then reserved to  cover the
1 6 6 ? '2 3 r 7 9 8 . $ l i9 2 9 ,000 cou vertib l°  bonda- v !  92 . p  1702; V . 93 p . 47 .

In Sept. 1909 it was arranged to  purchase from  tho W estern U nion Telnc/ 
C o . its holdings in N . Y . T elop . C o . for $22,500,000. Ill 1910 ro-mirchas6™! 
$8,200,000 A m . T e l. & T e l. stock  from  M ackay Com panies' V T ,  S  
. 1911 offers were m ado to  purchase tho m inority stocks o f  the M issouri

iouo C o .
p. 1106:

T eleph on o C o . V . 93, p . 1467. In So'pt. 1912 the property  o f  the w S n  
Telephone & T elegraph C o . was purchased, its obligations being assum ed.

D IV ID E N D S .— July  1900 to  July  1900, in cl., 7>S%  per annum - O ct 
1906 to  Jan . 1914. 8 %  (Q .-J .) .  0 1 unuum . O ct .

B O N D S .— T h e  co ll, trust m tge. o f  1899 is secured b y  collateral show n 
below  (com pare V . 92, p . 397. O n add itional collateral further bonds m ay 
be Issued to an am ount not exceeding 7 5 %  o f the estim ated value o f co llat
eral; and the Issue at any tim e outstanding m ust not exceed the am ount o f  
the com p a n y ’s capital stock  then paid u p . V. 09, p. 1195. 1219; V 70 d 4 0 
V . 85. p . 1398: V . 80. p. 999, 1113; V . 92, p. 190, 397; V . 93. p . 3 4 7 .’

N ature o f  L ien .— A  d irect ob ligation  o f  the com p an y  and secured b y  d e 
posit w ith trustee o f  tho follow ing stocks o f  associated co s ., par value $102 -  
869 ,950 . E stim ato valuo, $118,328,652. Seo V . 97, p. 446. ’

Shares. p ar Value
261 .000 C h icago T eloph on o C o ____ _______ ________ __________ $26,100 000

42,341 C incinnati & Suburban Bell T elephon o C o ________  2,117!050
26,575 M ich igan  Stato T eleph on o C o . ,  com m on ___________ 2 ,657i500

134,395 M issouri & K ansas T eleph on e C o __________________  13,43(L500
145.000 M ou n tain  States T eleph on e & Telegraph C o _____  14,500 000
33,231 N ebraska T elephon e C o .......... ........... ................................. 3 ]323 .100

362,431 N ew  Y ork  T olenhon o C o _____________________________  30 ,243,100
29.181 Southern N ew  England T elephon e C o _____________  2 ,918,100
15,116 W isconsin  T eloph on o C o _____________________________  1 ,511 ,600

The convertib le  4s o f 1906 ($150,000,000 original Issue) arc to  bo ratably 
secured by an y  future m tge. or co ll, trust Indenture. T h ey  are su b ject to  
call on and after M ch. 1 1914 at 105 and convertib le  Into stock  at 126.4391 +  
since M ch  1 1909 and before M ch. 1 1918; and In the m eantim e up to 30 days 
prior to  any  date o f redem ption , w ith a cash adjustm ent o f  Interest and 
d iv idends, respectively , provision being m ade to protect the holders as to  
the convertib le  rate In the event o f  the Issue o f  new stock  See V  8 ?  n 304 
571. 699; V . 83. p . 438; V . 84, p. 105, 160, 273, 933, 1369. 1489; V  86 
p . 171, 1411; V . 87, p . 1013, 1481. 15.35, 1606; V . 88. p . 453; 508 566 627
V . 93. p. 47. 231. O utstanding issue has been reduced from  $150 000 000 
to  $4 ,569,000 b y  conversion  into stock . oxou.uuu.uou

In Jan. 1913 stockholders w ere o ffered  tho right to  subscribe for  $66 997 - 
500 20-ycar 4 ^  %  bonds a t par, payable  50%  (or optionally  in full) on  Feb 
17 and 50%  on  Sept. 1 1913. T h o  bonds are con vertib le  in to stock  a t 120 
from  M arch  1 1915 to  M a rch  1 1925, and redeem able on Sept. 1 1925 and 
thereafter a t par. V . 96, p . 204. 364. 792. P 1 aua

T h e  collateral trust bon d s o f  1902, m ado b y  tho W estern T elop . & T oleg  
C o .,  w hich w ero assum ed in Sept. 1912. will, on application  to  trustee be 
ondorsed w ith tho agreem ent to  pay prin . and int. V . 95, p . 1407. ’

E A R N IN G S .— F or 9 m os. ending Sopt. 30 1913, $34,199,981 against 
$31,273,861: expenses, $3 ,850,300 ; interest, $5,706,358; dividends (6 % ) 
$20,561,972; b a l., su r ., $4 ,081 ,292 . w / o t.

R E P O R T .— R ep ort fo r  1912 in V . 96, p . 859, 876.
Years ending D ec. 31—  1912. 1911. 1 9 1 0

T ota l gross earnings...................................$42,717,993 $36,970,230 $35,358,329
Surplus o v e r  interest ch arge--------------- 32,062,945 27.733,266 26.855 893
P aid d iv idends ( 8 % ) ........ ........................ 26,015,588 22,169,450 20,776 822

D IR E C T O R S .— T h co . N . V ail (P ros .), C has. W . A m ory , G eo. F  
B aker, Sylvanus L . Schoonm aker, A lexander C ochrane, U nion N  IieUir.ll" 
H arry II. B righam , T h om a s B . B a iley, W . M urray C rano, H onrv S H ow e ’ 
Chas. E . H ubbard (S e c .) . W illiam  Low ell Putnam , John I . Wat'erlin'rv’ 
Rudulph E llis, John J . M itch e ll, M oses W illiam s, Eugene V R Thavnr 
H enry L. H lgglnson , Lew is Cass L cdyard , R obert W insor N orm an w ’ 
H arris, Charles F . A dam s 2d , G . P. G ardner and R ichard o ’lnev T n .n V  
is W in. R . D river. O ffice , 125 M ilk  S t., B oston .—  (V  97 n W  
523, 952, 1026, 1117, 1428, 1900; V . 98, p. 525, 612 .) 446 ,

A M E RICA N  T H R E A D  CO.— Incorporated in N. J . March 1 0  1 8 0 H 
(V . 67, p. 1158.) C om m on stock , $6,000,000 ($4 50 per $5 share paid In 
u nderstood  to  bo on tire ly  ow ned by tho English Sowing C otton  C o  ?  B rlti 
ish tax decision , V . 94. p . 418; V . 96. p. 489. In M c h M 913 the U S G ov t
th e lA n ti-T ru st  S  V  7T /  ° U gr° Und o f  alIeged vIola‘tion o f
Com D ivs.— P erS h . ’00 . ’01. ’02 . ’03. ’01. ’05. ’06. ’07-08 ’0 9 ’ 16 ’ l l  ’ 19 ’ 1 3
C e n ts ...........................  30 35 0 14 56 28 49 (?) 18 07 H  45 27  54

B O N D S.— Sco app lication  to  list in full, V . 70 p 1 79 -also V 76 11 906 
In  1901 purchased control o f  W ool E xchange C o., ow ning building 260 W est 
B roadw ay, su b ject to  first m tge. o f  $350,000. V . 7 3 . *  .2 8 9 .  393, 446.

344,456. Pres., H erbert M organ , 260 W ^ B ^ a y .^ N ^ Y ^ S e c 1 T re a s ’ ’ 
J . G . W ylie .— •(V. 95. p . 173; V. 96, p . 489, 717; V- 97. p .  2 9 ? )  ”

(T H E ) A M E R IC A N  T O B A C C O  C O .— O R G A N IZ A T I O N  A m erger
O ct. 19 1901 under N ew  Jersey laws. V . 79, p. 1024, 1705- V . 80 i> 168 
1 ° { 1 ;Ui\y 39 J9*!1 JJ™ ' Suprem e Court held the com p an y  a com bin ation  
In v io la tion  o f  the A n ti-T ru ct law (V . 92, p. 1501). In  D ec 1911 under
plun below  outlined , there was sold to  the new L iggett & Myers and p ’ L orii- 
lanl Tobacco com panies property  having a total book  value o f  $115,000,000, 
and there was d lsttibuted to  com m on  shareholders ou t o f Its surplus securi
ties o f a b ook  value o f $34 ,027 ,249. The list o f properties rem aining after 
the aforesaid sale was given In V . 94. p. 280.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

A m e rica n  T y p e  F o u n d e r s  (Concluded —
D eb so ld  $2,00().0lj0 red 100 s fd 330,000 y ’ly  ( te x t )___Q .z
Barnhart Bros & Spindler 1st p f stk 7 %  cum  gu p & d iv ___

Am er W ater W ork s  & Guar Co— C om m on stock , $10,000,000
Pref 6 %  cum  participating $10 ,000 ,000____________________

Am erican W in dow  G lass Machine— Com  stock  $ 1 3 ,0 0 0 ,0 0 0 -
Preferred p & d stock  7 %  cum ulative  $ 7 ,000 ,000_________

A m erican W oolen — C om m on stock  $20 ,000 ,00 0_______________
Preferred stock  7 %  cum  (p & d) $40,000,000 a u th _______
A y er Mills con  & equip notes guar prln & Int ( te x t )_______
A y er Mills eon  & eq notes g u ________________________________ c

A m erican W riting  Paper— C om m on s to ck ---------------------------------
Preferred (p & d) stock  7 %  cum ulative $12 ,500 ,000-----------
First M s f g $17,000,000 call since July 1900 105 -.O B .z c*  

A n aconda C opper M ining C o— S tock  $150,000,000 authorized
A nglo-A m erican  Oil Co— Stock  £ 2 ,0 0 0 ,0 0 0 ..................- - - - .........
A ppaiach ’ n P ow  C o— lstM S25,000,000 s f call 10.5---------C C .xc*

C on vertib le  cou pon  notes S I .000,000 auth  red  p a r -------------z
C ollateral trust notes $3 ,000 ,000 ---------------------------------------------
Second  m ortgage $3 ,0 0 0 ,0 0 0 ---------------------------------------------------

Arm our & C o— S to ck ---------------------- -- —  - -  - - - -  -----------—
Ileal estate 1st M $50,000,000 gold  red 10213-------x c*& r*

A ssociated  M erchants— Com m on stock  —  —  - —  ----------------
First preferred (p & d) 5 %  cum  convertib le  ( te x t ) ..................
Second  preferred (p & d) cum ulative (see t e x t ) -------------------

A ssociated  Oil C o— S to ck ------------------------------ - - - ------------------- - - 
First m tge sinking fund o f 5%  (V  75, p 1 1 4 9 ) ---------------US
First & ref m tge $25,000,000 call at p ar........................... US

Date
Bonds

1909

1910
1911

1899

1911
1912
1913 
1913

1909

1902
1910

P ar
Value

$100 &c 
100 
100 
100 
100 
100 
100 
100 

1,000 
1,000 

100 
100 

1,000 
25 
£1

1,000
1,000

100 
1,000 &c 

100 
100 
100 
100 

1,000 
(?)

Am ount
Outstanding

$1,084,600
1.250.000 

10,000,000 
10,000,000 
12,557,794
6,557.794

20,000,000
40,000,000

1,000,000
2,000,000
9.500.000

12.500.000
13.299.000 

108.312,500 
£ 2 ,000 ,000

5.450.000 
500 ,000

2.500.000 
See text

20,000,000
30 .0 0 0 . 000 

7 ,616.100 
4 ,497.700 
5 .136,200

40 .000 . 000
2.152.000

13.533.000

Bate
%

o *

See text 
See tex t

7 In 1913 
413 
4 >3

See text
5 g

12 in ’ 13 
See text

5
6 
7 
6

0 lo r  ’ 13 
4 )3  R 

9 In 1913
6 In 1913
7 In 1913 
3 In 1913

5 g 
5 g

When
Payable

M & N 
O— F 
Q— F 

Q— J

Q— J 15 
M & S 
M & S

A & O 
J & J 

Q— .T 
See text 
J A D 
M  it  N  
M  & S 
M  & S 

Jan 
J & D 

Q— F 
Q— J 
Q— J 

A  & O 
F & A 
J-J 15

Last Dividend Places Where Interest and 
and M aturity Dividends are Payable

M ay 1 1939 G uaranty Trust C o, N Y 
N o v  1 1913 Checks m ailed
M a y  1 5 ’ 1 3 ,M % ............. ......................................
Ju ly  1 '13, 1 1 3 -------------------------------------------

Jan 15 T 4 , l  X  % 
Mch 1 1915 
M ch 1916-17

Apr 1 1913 1 % 
July 1 1919 
Jan 14 1914 3 %  
Jan 1 5 T 4 , 10%  
June 1 1941 
N o v  20 1914 
Sept 1 1918 
Sept. 1933 
Jan 15T 4 10%  
.Tunc 1 1939 
F eb  27 ’ 14 2M  
Jan 15 '14  1 13 
Jan 15 ’ 14 1 % 
O ct 15 ’ 13 1 H %  
A u g  1 1922 
Jan 15 1930

G uaranty T rust Co, N Y 
B row n B ros& C o.N Y .B ost 

do  do

Checks m ailed 
Old C olony T r C o, B oston  
N ational C ity B ank, N Y  
Guar TrC o, N Y , L on ,& o  
ls tN a tB lc .N Y  & C h lc .c c  
H M B y lle sb y & C o .N Y & O

Farm ers L & T r C o, N  Y  
H udson T r ,H o b o k e n ,N  J 

d o  do
do  d o

C hecks m ailed 
Union Trust C o, San Fran 
New Y ork  and San Fran

S T O C K .— U nder the aforesaid p lan , $78,689 ,100 6 %  cu m . n on -votin g  
prof, s to ck  was g iven  the right o f  exchange w ithin 3 years, as p rov id ed  in 
the decree, for tw o-th irds in am ount o f  now 6 %  cu m . p re f., w ith  v otin g  
pow er, along w ith  $19 55 per $100 share in now  L iggett & M yers  T o b a cco  
C o  p re f and $13 78 1-3 in new P. Lorillard C o . pref. s tock  for the rem ain ing 
th ird . T h is  will leave outstanding $52 ,459,400 pref. s tock  w hen all ex
changes have been m ade. T h e old  pref. stock  can bo  surrendered to  the 
G uaranty T ru st C o . o f  N . Y .  in exchange for  the new  securities as ab ov e ; 
$77 ,551,300 deposited for exchange to  D e c . 31 1913.

Still ow ns a m a jority  o f  the stock  o f  the A m erican Cigar C o. V . 73, 
p . 1113; V . 72, p . 531, 1037; V . 78, p . 1394.

D IV ID E N D S .— On co m ., 10%  yearly  since 1905 except as sta ted :
1905 1906 1907 1008 1909 1910 1911 1912 1913

E x tras.............10%  12>3%  15%  221 3%  2 5 %  3 0 %  15%  See b elow .
In  Sept. 1911 to  M ch. 1912 no d ividends were paid on com m on stock , 

ow in g  to decree o f  d isintegration, but see distribution  o f  securities below . 
In  Juno 1912 div idends were resum ed. 213%  being paid; Sept, and D e c ., 
2 1 3 % ; 1913, 20%  (5 %  Q .-M .) ;  1914, M c h .,  5 % ; a lso. Sept. T 2 ,  a distribu 
tion  to  com . stockholders o f  $20 per share from  sale o f  certa in  securities un
der the disin tegration  plan , also 2 .986%  in A m er. M a ch . & F ou ndry C o . 
s to ck , and in M a r . 1913 a sim ilar cash d istribution  o f  $15 per share. V . 95, 
p . 3 6 2 ,6 2 0 ; V . 96 , p . 421 . In F eb . 1914 a d is t ib u tion  in Im perial T o b a c co , 
L td . ,  s to ck , it  w as understood , was abou t to  bo m ado. V . 98, p . 525.

D IS IN T E G R A T IO N .— The plan o f O ct. 1911 (see V . 93, p . 1122, 1325. 
1557, 1603, 1670) d ivided up the business o f the com pan y and Its allies 
am ong ‘ ‘ 14 separate and Independent com panies, no one o f them  having 
con trol o f or dom inance In the trade as to  any o f the products m anufactured 
b y  it, or as to purchase o f raw m aterial, and no one o f them having any 
Interest, b y  w ay o f  ownership o f stock  or otherw ise. In any o f  the others. ’ 
T h e  order o f the U. S. Circuit Court on  N ov . 16 1911 confirm ing the plan 
en join ed the 14 defendant com panies from  com bin ing , making loans to one 
another, or having com m on officers or d irectors, & c., and forb ids the 
individual defendants for  3 years from  buying stock , except from  each 
other. See V . 93, p . 1558. R esu lt o f  d isin tegration plan , V . 95, p . 1405,

The Fourteen Independent Com panies.
T h ese, described In tables which fo llow , and also under their ow n titles 

Include ch ie fly  the follow ing:
1. Present A m erican Tobacco Com pany, bu t shorn o f  $34,627,249 (b o o k  

value) o f  investm ent securities, w hich were distributed to  its com m on  
shareholders, and charged to  surplus; Its bonds to  be redeem ed and 
its preferred stock  reduced one-th ird  and given  v otin g  pow er, and $58 ,699 ,
011 o f tangible assets and $56,300,989 trade-m arks and brands (ow ned and 
acquired under plan) turned over to  the tw o com panies next m entioned.

2 & 3 . Th e (new) Liggett A  M uers Tobacco Co. and the (new) P . Lorillard  
C o. organized with capitalization  as show n below , together aggregat
ing $115,000,000, all turned over to  A m er. T o b a cco  Co. In consideration 
fo r  the aforesaid assets (see list, V . 93, p . 1122), including Federal Cigar 
C o ., acquired by  It from  A m . Cigar C o., said capitalization  being applied by  
A m . T ob . Co. as fo llow s: T h e $52,118,375 5 %  and 7 %  bonds (with cash) 
to  retire A m . T ob . bonds: the $26,229,700 7 %  cum . v otin g  pref. (p . & d .) 
stock  to retire 33 1 -3%  o f A m . T ob . pref. stock  and the $36 ,652,000 com . 
stock  sold  at par fo r  cash to A m . T o b . com m on  shareholders or  others.

Exchange o f  A m erican Tobacco Co. Bonds Withing Three Years.
--------------------- B y d o i n g  for Each  $1,000 Bond----------------

T o be B e- Out ------------L . & M .------------ — P . Lor. C o .—
deemed—  'O ct. 1911 Cash. 7 %  Bonds. 5 %  Bonds. 7 %  Bonds 5 %  Bonds.. . . . $ $ $ $ $ $

A m  T o b  6s 52,882,650 600 293 25 - - - - - - - -  206 75 -----------
A m  T o b  4s 48,425,300 480 ..................  293 25 ..................  206 75
Cons. T ob . 4s 2,928,800 480 - ...............  „  293 25 - - - - - - - -  ^  206 72
M aking total Issue a u th____ 15,507,800 15,059,600 10,933,500 10,617,450

Said exchange m av be m ade at G uaranty Trust Co. , N . Y . ,  w ith in  three 
years, as fixed b y  the docreo; $49,290 ,950 A m . T o b .  and C on sol. T o b .  4s 
and $50 ,572,000 6s so retired to  D ec. 31 1913.

A sse ts , L ia b i l it ie s  a n d  E a rn in g s  a ft e r  R e o r g a n .,  o n  B a sis  o f  1910 D ata
[The 29 individual defendants to  ow n 3 5 .16%  o f stock  o f  A m . T o b . Co.,' 

and.ln the other com panies from  28.49 to  45 .31%  o f votin g  stock .]
A m .T ob .C o. L . & M . P .  Lor. Co. B .J .B ey .C o-  

P lants, cash. &c. (net) .$73 ,779 ,736  $30,607,262 $28,091,749 $10,516,248 
Trade-m arks & b ra n d s .. 45,023,975 36.840,237 19,460,752 1,146,923

T ota l a ssots................. $118,803,711 $67,447,499 $47,552,501 $11,663,171

7 %  bond s, due 1944____ 1 None
5 %  bonds, due 1951___ J
Preferred s to ck _ 52,459.
C om m on s to ck_ 40,242
Value o f sales__ 65,622,
Earnings based on 1910- 14,530,
Interest on  7 %  b o n d s . .  _____
Interest on 5 %  b o n d s . .  _____
D lvs. on  pref. s to ck ___(6)3 ,147

|$15, 507.800 
059,600
383.800 
496,400 
402,812 
408,172 
085,549 
752,979

564 (7 )1 ,070.860

15 
400 15
400 21 
948 54
564 7,

1,

B a l.,su r.,for  c o m .s tk .$ ll,3 8 3 ,0 0 0  $4,552,784

$10,933,500 .................
10,017,450 ..................

1/10,846,000 .................
15,155,600 $7,525 ,000
38 ,718,052 13,905,529 

5 ,264,729 1,675.616
765 ,344 ...............
530,873 ...........

(7 )759,219 ..................

$3,209,293 $1,675,616

t / ’A lso $401,000 issuable on ly  to  retire at 1 1 4 )4 %  $403,900 o ld  P 
Lorillard pref. held by  pub lic. See V . 94, p . 126.

P ref. Common Tangible Sales N et
Com pany—  Stock. Stock. Assets. (1910 ). Incom e.

A m er. Snuff . .$ 4 ,0 0 0 ,0 0 0  $11,001,700 $5,075,970 $5,520,422 $1,591,280 
G . W . H elm c 4,000,000 4,000,000 4 ,909,000 4 ,494 ,557  1,259,281
—  -  ■ - - -  ......  4 ,000,000 3 ,691,588 4 ,297 ,487  1 ,293,759

825.000 1,215,321 1 ,780.527 273 ,300
300.000 379,802 076,520 66.255

2.000.0001 5 ,0 8 3 ,8 2 5 f 42,514,185 ‘

W ey . & B ruton 4 ,000,000
Conley F o il____  _________
Johnston  T in  F . _________
M acA nd . & F ._ 63,758,300 
J . S . Y o u n g . . .01 ,000 ,000  
C orpor. U nited

Cigar S tores. _________  c9 ,001,000
B r.-A in . T o b .0 £ 2 ,100,000 £3,720,021 
P .R . - A m .T o b .......................  $1,999,400

1.000,000/ \ 1,201,110
1 N ot 
J stated

These particulars n ot given .

ft N on-voting, c There are also $3,600,000 debentures due In 1959. 
d T ota l sales for 1910 $4,427,023. • ■„ • ■ • V- •

D ivision  o f Business of U. S . in all Branches According to Value  (Percentage) .
Cigar- Sm ok- P lug F in e  Ord. Little

[In  1911)—  ettes. ing. Tobac. Cut. Cigars. Cigars. S n u ff.
A m er. T ob a cco  C o ............33 .15 40 .53  22.98 13.52   13.41 _____
L iggett & M yers............... 21.03 16.47 37 .84  36.26 ____  38 .69  ____
P . Lorillard C o ...................26 .02  18.88 4.64 29.57 2 .88  40 .95  _____
R ey n old s  C o__________________  2.73 15.49 ------- -------  -------  -------
A m erican  Cigar C o____________ ____  ____  ____  8 .90  -------  -------
A m . Stogie C o_________ ______ ____  ____  ____  1.58 -------  -------
Am erican Snu ff C o ____________ ____  ____  ____  ____  ____  35.55
G eorge W . H elm e C o_________ ____  ____  ____  ____  ____  28.95
W eym an & B ru to n ........ ........................... ........  - ................... - ------- 27 .68
N ever in c o m b in e ______ 19.80 21.39 19.05 20.65 86.64 6 .95  7.82

R E P O R T .— R ep ort for  year ending D ec. 31 1912, in V . 96 , p . 787 , 
show ed tota l sales, $67,950,257; not, $10 ,123 ,885: other Incom e, $5,806,778 : 
total net earnings, $15,930,663; int. on  bond s, $486,702; pref. d iv . ( 6 % ) ,  
$3,201,298 ; com . d ivs. ( 7 H % ) .  $3,018,180; b a l., sur.. $9 ,224,482 .

T ota l surplus D ec. 31, a fter dedu cting 2 0 %  cash d iv . from  sale o f  securi
ties under order o f  C ou rt ($8,048,480) and 2 .9 8 6 %  in A m er. M a ch . & 
F ou n dry  C o . stock  ($1 ,200 ,000), was $40 ,071 ,050.

D IR E C T O R S .— Percival S. H ill (P res .); E . S. E dw ards, B en jam in  B . 
H am pton , W . II. O ’Brien, G . \V. H ill, C . A . Penn and T .  B . Y u ille  (V .-P ’s .)  
J . T .  W ilcox  (S e c .) , G eorgo A rents, J. C . E nglehardt, C . S. K eene, M . W . 
R eed  and T .  J . W alker. O ffice , 111 Fifth  A v e ., N . Y .— V . 96 , p . 718, 787, 
1426. 1631; V . 97, p . 888; V . 98. p . 157, 525.

AM E RICA N  T Y P E  FO U N D ER S CO.— Incorporated  In 1892 under laws 
o f N. J . See V . 55, p. 625, and adv . In 1896 the capital stock  was re
ad justed . V . 62, p. 682. New plant. V . 77, p. 1292; V . 79, p. 1703. Owns 
$1,000,000 Barnhart Brothers & Spindler co m . stock and guarantees the 
$1,250,000 7 %  1st pref. stock , prln. & d lvs . V . 92. p . 1501.

S T O C K .— T h e stockholders v o ted  A p r . 22 1913 to  increase the pref. 
s tock  from  $2 ,000,000 to  $3,000,000 , the new  stock  being offered to  com m on  
stockholders at par, payable 8 %  in scrip  and $17 cash on June 20 and $25 
in cash  each on A u g. 20. O ct. 20 and D ec. 20 1913, or  op tion ally  in full 
on an y  o f  said dates; $360,000 o f  the additional stock  was subscribed  fo r  
prior to A u g. 31 1913. V . 96, p . 865, 1231. 1300.

D iv . on com m on A pril 1898 to  Jan . 1914, ln cl., 4 %  per annum . In  add i
tion , in Jan. 1902 6 %  scrip ,in A pril 1903 3 %  scrip  ,in A pril 1909 2 %  scrip  
and in M a y  1913 2 %  was paid.

D E B E N T U R E S .— O f the 6 %  debentures dated M ay 1 1909. $800,000 are 
to  be used to  retire the old debentures. A  sinking fund o f  $30,000 and $20 ,
000 additional when the old  debentures are retired will be used to  purchase 
the debentures at not over 106 or draw them  by lot at 106 and interest. 
V . 88. p. 627: V . 89. p . 1068. „  „  , „

R E P O R T .— R ep ort for  year ending A u g . 31 1913, In V . 97, p . 1355, 
show ed net pro fits  over expenses and in t ., $352,498; d iv . on  com m on  
(4 % ) ,  $160,000; d iv . on  p re f., $141,653: b a l., su r ., $50,845. P res., R . W . 
N elson , 300 C om m u n ipaw  A v e .,  Jersey C ity .— (V . 97, p . 730 , 1355.)

AM E RICA N  W A T E R  W O R K S  & G U A R A N T E E  CO .— O R G A N IZ A 
T IO N , & c.— Incorporated  In N ew  Jersey In 1891 to  succeed a lim ited part
nership. Properties ow ned or controlled : (a) W ater works supplying 82 
cities and towns In the U. S. [see U nited W ater & Light C o ., V . 87, p . 1092; 
V . 91, p. 1581. (b) W est Penn Traction  & W ater Pow er Co. system  [see
‘ ‘ E lectric R y . S ectlon ’ ’J, with 300 miles o f  Interurban railw ay and a large 
hydro-electric plant to be built near P ittsburgh. P a . (c) H ydro-electrio  
com pan y  in Southern Idaho, u ltim ate capacity  92,000 h. p. (d) Southern 
Idah o W ater Power C o .,  4,000 h. p. installed, u ltim ate cap acity  25,000 h. p . 
(e) D irectly  or through Its five  subsidiaries in the Tw in  Falls C ou n ty . Idaho, 
and Sacram ento V a lie v ,C a l., irrigation system s designed to  irrigate 650 ,000 
acres o f la n d  [Tw in Falls N ortliside Land *  W ater C o .. V . 89 . p. 999; V . 96 . 
p . 1777; V . 97, p . 600; T w in  Falls, O akley L a n d &  W ater C o . ,  V . 89 , p . 1000; 
V . 96 p 1777‘ V . 97, p. 952; T w in  Falls Salm on River Land & W ater C o . ,  
V . 88, p . 1135; V . 96, p . 1777; Sacram ento Valley Irrigation C o . ,  V . 92, p . 
530; V . 90, p . 171; V . 96, p . 1777; V . 97, p . 527; G reat Shoshone fc T w in  
Falls W ater Pow er C o .,  V . 95, p . 2381; V . 97. p . 120, 301; a group  o f  
bitum inous coal m ines in P en n ., total da ily  capacity  18,700 ton s, w ith  
550,000,000 tons o f  coal available [U nited C oal C o .], V . 92 , p . 1706, 1641.

See app lication  to  list in V . 95, p . 1537, 1548. show ing capita lization , 
d ividends, balance, sheet, also capitalization  o f  controlled  c o s ., properties 
ow nod, balance sheots and earnings for  year ending A p r. 30 1912.

G U A R A N T IE S .— On M a y  1 1913 had n o  direct liabilities other than cu r
rent a c c ’ ts, but had in June 1912 a contin gent liability through its guaran- 
t io s o f  $37,589 ,000 bonds o f  com panies con trolled  and operated having a total 
funded debt o f  $47,778,100.

R E C E IV E R S H IP .— On Ju ly  7 1913 Jam es S. K uhn, W . S. K uhn  and 
J . S. P u rd y, and on  July 8 F . G . K a y , w ere appointed receivers. V . 97 , p . 
110, 446. In F eb . 1914 a plan o f  reorganization was expected  to  bo ready  
sh ortly . V . 97 , p . 1825. , ,  .

A ll interest duo b y  subsidiaries on  A u g. 1 and Sept. 1 1913 was paid when 
due, also all int. duo O ct. 1 1913 except on  bonds o f  C a l.-Id a h o  C o . and 
T w in  Falls-O aklcy Land & W ater C o . V . 97, p . 301, 598, 952.

Shareholders’ Committee.— Edm und C . C on verse (Chairm an ; S ec., B . W .  
Jones, 16 W all S t., N . Y . Bankers’ T rust C o . .  N . Y . ,  depositary . M a jo r 
ity  deposited . V . 97, p . 1 7 8 ,2 3 9 ,4 4 6 , 1825; V ..98 . p .3 8 9 .  . _  ,

Other Committees.— A com m ittee (G . L . Edw ards, St. Lou is, C h air
m an; I I . C . W ard , P ittsburgh, Sec. in O ct. 1913 requested deposits o f  
guaranteed bonds o f  Irrigation com panies, v iz .: Tw in Falls-N orth  Side 
Land & W ater C o . .  T w in  Falls-O akloy Land & W ater C o .,  T w in  Falls- 
Salm on R iver  Land & W ater C o . and Sacram ento Valley Irrigation C o . 
D epository , Safo D eposit & T ru st C o . o f  P ittsburgh; other depositories 
to  bo nam ed later. V . 97 , p .1 5 0 6 .  -_

A  com m ittco  (A lvin  W . K rech , C hairm an; E quitab le T ru st C o . ,  N . Y . ,  
depositary, will protect C aliforn ia-Idaho C o . bondholders. V. 97, p . 1118.

It is intended to  reorganize the irrigation properties independently, 
separating thorn from  the w ater-w orks, electric-light and pow er and oloctrlc 
railw ay properties , none o f  w hich, it is stated, has defaulted on  coupons or 
dividends on bonds and pref. stock , respectively , held b y  the pu b lic .

D IV S . f ’ 93 to  -96. ’97. ’98. ’99. ’ 00. ’0 1 . ’02 t o ’ l l .  ’ 12. 1913.
C om . [ % ) {  6 10 8 14 5 9 6 yearly  5>4 % ,  5 4 , 0 , —
P rof. ( % ) [ --------------------------- N o t  issued--------------------------- 3 I H . l H . l j ^ . —

Also on com m on  in 1899. 100%  In stock : in 1911. 150%  and In 1912, 
100%  ($5 ,000 ,000). In  1913 on  com m on . F ob . and M a y , 54 %  each .

R E P O R T .— R ep ort for  year ending April 30 1913, in V . 96, p . 1709, 
show ed: G ross earnings o f  plants ow ned and controlled , $3 ,977,551 ; other 
incom e o f  A m er. W ater W orks & G uarantee C o . ,  $912,172; tota l, $4 ,889 ,
723; oper. ex p ., lncl. A m er. W . W . & G uar. C o . ,  $1,50.5,084; int. on bonds 
o f  oper. co s ., $1 ,680,139; pref. d iv . (6 % ) .  $600,000: b a l.. su r.. $1 ,104 ,500 .

O F F IC E R S .— P res., J . S. K u h n , P ittsburgh, P a .— (V . 98 , p . 389 , 525 .)
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M IS C E L L A N E O U S  C O M P A N IE S  

[F or abbreviations, A c . ,  see notes on first page]

A tlan tic  G ulf & W est Ind SS L ines— Com stock  $20,000,000 
Preferred (p & d) 5 %  n on-cum ulative  $20 ,000,000 
Collateral trust m tge so ld  redeem t e s t . ....................  F o 'x x
Brju ljT i1Ci907-08° 1St M  C011105 gUar P & 1 d “ e 562 ,000 'yriy

A t la s  P o w d e r  C o .— ¥ tock "au th  "$5,bbb’.o6 o I  I I I I ...........
B on ds gold  (non-m tge) 6 %  inc n -c red 1 0 2 ____  "oTxxc& r

A u tosa ies Gum & C hocolate Co— S tock  $0 ,000 ,000 . .
First m tge $.{.000,000 sink fund call 107 (see text) _G z 

Baldw in L ocom otive  W ork s— C om m on stock  $20,000 ,000 
Pref (p & d) stock 7 %  cum  $ 2 0 ,000 ,00 0red 12 5 ,b eg J u ly ’ 10
First m tge $15,000,000 gold  redeem  te x t____ P e P .x c ’ &r*
Standard Steel W orks 1st M gold  sink f u n d . . P cP .kc*& r* 

Barney & Smith Car— Com m on stock  $2,000,000
Preferred (not as to  assets) 8 %  cum  $2 ,500,000 '  ’ “
First m ortgage $2,000,000 gold  redeem able at 110 .G .c*

Bell Telephone Co o f Canada— S tock  auth $30 .000 ,000_______
Debentures (auth 7 5 %  o f paid-up capita l s to c k )_______ z c*

Bethlehem  Steel C orporation— C om m on stock  $ 15 ,000 ,000 . .
Pref (p & d) stock  7 %  non-cum  $15,000 ,000 ...................
B eth Steel purch m oney m tge for  Beth Iron  gold  G P .xo*& r
B eth Steel Co 1st ex t M g guar red 105_____________  G xo*

d o  d o  1st lien & ref M g  gu red 105 s f . . - E q . x c * ’&r* 
F oro R iver Shipbuilding C o  1st M  g  gu  duo *40,000

or 8 3 9 ,0 0 0 yea rly  red 103________________  __ O B  xc*
T itu sv  F orgeO o ls tM g u p & id u e$ 2 0 ,0 0 O y ly red  10244- B a .c*  

B ooth  Fisheries— C om m on stock  $10,000 ,000 authorized
1st pref stock  (cum  since A pr 1912) red 110________  .
Sink fd  deb  $5,000,000 g red 101 con v  Into l s t 'p f  stk lxo*

Date
Bonds

1908

1913

1911

1910
1908

1906

1895

1901
1906
1912

1913 
1913

1911

P ar
Value

5100 
100 

500 &c

100 & c 
100 

500 &c 
100 
100 

1.000 &c 
1,000 

100 
100 

1,000 
100 

500 &c 
100 
100 

1,000 
1,000 

500 &o

1,000
1,000

100

1.000

Am ount
Outstanding

$14,997,000
14,906.400
12.562.000

1.014.000
3 .000 . 000
3 .000 . 000
6 .0 0 0 . 000
3.600.000 

20,000,000 
20.000,000 
10,000.000

3 ,800 ,(XX)
2,000,000
2.500.000
2.000,000

18,000,000
11.149.000
14.862.000
14.908.000
7.500.000
8,000,000

15.800.000

750.000
400.000 

5,000,000
2.200.000
3,523,000

Rate
%

5 g 

5
See text
_ 6 e  
See text.

2 in 1§13 
7
5 *

„  5 B See text 
See tex t

8 In lf)13 
5 g

5 in 1914
6 %
5 g 
5 g

„  5 g
See text 
See text

6 g

When
Payable

F  & A
J & J 
See text 
F  tc A  
See text. 
J & J 
J & J 
J & J 
M & N 
J & J 

Q— M 
Q— 41 

J & .1
Q— J 15 
A  4  O

Q— J 
Q— F 

J & .1
M & N

Last Dividend  
and M aturity

Jan 1 1959

to Ju ly  ’29 -’31 
D ec  10 T 3 , 1U  
F eb 1 1923 
Feb 1 1912, 1%  
M ay 10 1931 
Jan 1 1914. 1%  
•Jan 1 1914. 3 H 
M ay 1 1940 
Jan 1 1928 
Dec 16 '07 1%  
D ec 1 1911 2 %  
July  1 1936 
Jan 15 1914 2%  
A p r 1 1925

A p r 1 '1 4 ,1 4 4 %  
A u g 1 1998 
Jan 1 1926 
M ay 1 1942

J & J Ju ly  15-” 33 
M  & S M ar 1914-1933 
See text See text 

Q — J A p r  1 T 4  1 44% 
A  & O A p r 1 1926

Places W here Interest and 
D ividends are Payable

E quitab le Trust Co, N Y 

O ld C o lon y  T r  C o , D ost

G uaran ty  T rust C o ,’  N  Y

G uaranty Trust Co," N Y 
Checks m ailed

d o  do
Phlla. & B row n Bros. N Y 
Penn Co for In s,& c Phlla 
Checks m ailed 

do
(Guaranty Trust Co, N Y 
M ontreal
B k  o f  M o n t , M o n t  & L ob

Checks m ailed 
Girard Trust Co, Phlla 
H arvey  Fisk & Sons, N Y 
E quitab le Trust C o , N  Y

O ld C o lon y  T r  C o , B ost 
B ankers’ T r  C o , N  Y  
Central T r  C o  o f  III, G hlc 

d o  do
N at C ity Bk, N Y ; or Chic

A M E R I C A N  W I N D O W  G L A S S  M A C H I N E  C O .  — See Issuo O ct . 1912,
W09LEN CO.— O R G A N IZ A T IO N .— In corporated  M arch 

2J 1899 under laws o f N . J . as a consolidation  o f  the W ashington  Mills, Law 
rence. M ass.; N ational P rovidence Mills, Providence. R . I „  & c.; see V . 68, 
p. 472; see also p. 617; V . 69 , p. 77; V . 73, p . 446; V . 71, p. 545 . L ist o f  
Dr®P«rtles, V . 78, p. 1118: V . 90, p. 622; V . 91, p . 1162; V . 71, p. 1316

19? <j775 sets o f  cards, 8,495 loom s, 325 com bs, 6 .000.000 spindles. 
The W ood  W orsted Mill C orporation , w hich was m erged In Sept. 1910, 

ow ned a large mill at South Law rence, M ass., for the m anufacture o f yarns

v - 84 - *• i o m :  v - s o - »•
Th e A y er Mills, whose stock  Is ow ned, built a  yarn mill at South Law rence 

M ass.: com m en ced  oneratlon In July  1910. The $2,000,000 4 K %  notes o f

m eS? Mor- 1
S T O C K .— In  1909 Issued $5,000,000 pref. V . 88, p. 1622- V  89 n 227

$30 m o  0 0 0  to  v/nVn°nennn ^rU 28 1(!,11 rneoduce the com m on  stock  from  
iisn  s o  Kni^i on f  cance>lnS $498,900 stock  never issued andalso $J,o01,100 stock  bought in b y  the com p an y . V . 94, p . 694.

D IV ID E N D S .— On pref. O ct. 1899 to  Jan . 1914, both  Inch, 7 %  per an.
■̂ ■«Kepor.t f,<?r year 1912 hi v .  96, p . 714, show ed: N et profits, $3,722,988; pref. d lvs. (7 % ), $2,800,000 ; surplus, $922,988.

n« —'^ 5?•  M ’  W ood  (P res .), Frederick A y er, John H ogg ,
K lttredge, J . C . W ood h u ll, G . E . Bullard, A n drew  G. Pierce Jr ., 

G eo . L . Shepley and W . H  D w elly  Jr .; Sec. and T reas ., W . H . D w elly  Jr!
. uA ,' C l!rrrler: A sst- S ec-- Frotlcric G . Siierm an. O ffice Shaw m ut B ank B ld g ., B oston , M ass.— (V . 96. 1703; V . 97; p .  l i  17.)

A M E R IC A N  WRITING PAPER CO— O R G A N IZ A T IO N .— In corp or- 
wte« o  n No / ' i o 2  olA2e j?®„^?99 a s if consolidation  o f fine w riting-paper mills. 
v - 0 9 . P - ? 5 . 128 ,227 : V . 70. p . 998: V .8 0 , p. 1172; V . 90. p. 625; V . 92. p .458 . 
Tn dio?-V 2 ? ne 1908;,* 2  * *% : 1909- 1 % : 1010 to  Apr. 1913, 2 %  (A. & O .) .1013 the pref. d ividend was om itted . V . 97, p. 367, 446. 
e i^ n ^ n n n 1.7 ’? ? 0 ,900 bon(Ls- *2 ,301 ,000  were In sink, fund F ob . 1914 and
51,400 ,000  in the treasury uncanceled. V . 76 , p . 540. R ep ort for cal. yr . 
1913, w ith bal. sheet, in V. 98, p . 607 , show ed: N ot in com o, $1,049 853- 

dbp rec., & c .,  $1 ,279,043 ; b a l., d e f .,  $229,190. Chairm an!
N . C aldw ell; P res., --------------------------- •; T rea s ., E dw ard H . H all; Sec.

E dw in  S. Sm ith , n o ly o k e .  M ass.—  (V . 97 , p . 1735; V . 98, p .  455, 607.)
ANACONDA COPPER MINING.— See A m algam ated  Copper Co. 
ANGLO-AMERICAN OIL CO.—O R G A N IZ A T IO N , & o.— Incorporated  

In England In 1888. M arketed m ost o f  the oil o f the Standard Oil Co of 
N . J . in the U nited K ingdom  and was the largest m arketing concern  there
(1  w  n  1 ,T 1.3 rern n n m h p r  rtf f o n l r  c t n o m p f o  « h l o  (ltr  u a m l  in  __u l  .  » »  . .  ;_ . ^ hug uukvih uituKoiuiK concern  tnere
Owns a large num ber o f  tank steam ers, ch iefly used In trade w ith the United 

dom . Form erly  controlled  b y  Standard Oil Co. o f  N . J bu t soero-n 1011 SJpn Slnn.lnr,! nil \r OK .. 0 1 a * “"FF*-K in gd om . ------------- --------- -------u . ,, u mlT
gated  In 1911. See Standard Oil C o ., V . 85, p. 216, 790; V  93 n 1 3 9 6  
S tock , £2,000,000 , as Increased A u g . 1913; par, £1. Interim  d iv* ' 2  ah 11 
lings per sharo (1 0 % ), paid April 15 1912; July  15, 10% - 1913 ’ Tan 1 k 
(Interim ) 1 5 % ; July  15. 10% ; 1914, J a n ., 5 %  am i 5 %  extra (interim ) and 
a b t . D ec. 1913, 100%  In s tock . V . 96 . p . 1841; V . #7 . p . 6 9 8 ,1 5 8 5  R e- 
nort for calendar year 1913, in V . 95 , p . 174, [showed: T o ta l profits  £180 - 
043; tota l dedu ctions, £320,137; loss for year, £140,094. D lvs  (20<Vi 
£200,000. P rofits  in 1906, $1,262,551 ; in 1903, $2,520,291 ; d lvs paid  In' 
1906, abou t $750,000; in 1903, abou t $2,500,000 . P u n
i i n P i M t ^ v 8  * * 11 noUOen A n n 0 ’s G ate , L on d on , S. W .,  E ngland.— (V . 97, p . UUOt I 0 8 0 J v . 98, p* 75.)

APPALACHIAN POWER C O —See pago 185.
ARKANSAS VALLEY RY.. LIGHT & POWERCO.—See ” E1. R y . 'S c o .”  

, 0ARMOUR & CO.—O R G A N IZ A T IO N .— Incorporated  In Illinois A pril 14 
Pv2?‘ w ^ t h  D'r ^ tS Gh'caXo K ansas C ity, South O m aha. East S t. Lou is.

ti^’„ i r c x Joseph, M o., D enver, C olo ., H am ilton , C an., and 
England, m ol. packing houses, glue w orks, soap w orks, warehouses rcfrlir 
stations, A c ., A c . S ceapp llc . to list, V . 90, p . 370 and V 95 n 5 4 <\ 
$20 ,000 ,000, all out; par, $100. D W s.: l g f l . 1 0 % t Jan .‘ 19 i3  & '1 4 . 10%

“ real c8tate, Jst 4 H s ($50,000,000 authorizedIssue), $20,000,000 were reserved for  future purposes. T h ey  are su b ject to  
2ali “ f  ® w hole on any Interest day  at 102 y , and Interest on  12 weeks1 notice 
and on  and after Deo. 1 1914 In blocks o f not less than 1 0 % . V. 88, p. 1374.

For year ondIn«  N o v . 1 1913 (V . 98, p . 234 ), tota l’ receipts 
$11 ,356 ,094, against $10 ,130 ,307; in 1911-12, adm inistrative oxtionso
b i i ^ s ^ ' ^ s & S ' lnsur-  & c "  $ 3 '9 0 8 ’664: d iv“  ( i o % )  $ 2 ,o o o !o o o !

O F F IC E R S .— Pres, and Gen. M gr., J . O . A rm our; V .-P . ,  C. W . Arm our- Arthur M eeker, R . J . D im ham ; S ec., C . W . C om es; Treas. F W  C ro ll ’ 
O ffice , 137 L a  Salle S t ., C h icago. 111.— (V . 96 , p . 1366; V . 97, p ' 523 ) 

ASSETS REALIZATION CO.— (V . 97 , p. 1900; V . 98 . p . 157 234.) 
i„ MERCHANTS CO.—O R G A N IZ A T IO N .— Incorporated

, " P 1! 1 ly b l  *Q C onnecticut under sDeclal charter, and acquired $4,500 100 
o f the $9,000,000 stock o f  II . B . Claflin C o. and business o f Jam es \icCrcery 
<H n °iV .V - 84/  p ' o 9 2 - In 1901 Purchased the business o f Posner r)r<11  
5o?nal̂ n ° re (no.w ^ teV art *  C o-> and ln 1903 2 ,000 shares ($200,000) o f  the $250,000 com . stock  o f  C. G. G unther’s Sons. V . 77. p. 449; V . 73 n 1358
V . 90, p . 773. In  1905 acquired the business o f  J . N . A d am  A Co. o f B u f -

j . 76, p . 540; V . 80, p . 1730; V . 81, p . 776. A lso ow ns $2,400 000 
o f  the $3,000,000 debenture bonds, $2,000,000 o f the $3,000,01K) Incom e 
bonds and 8(X) o f the 1,000 shares o f  stock  o f  theO ’ N elil-Adam s Co a 

0 ^ . on  ^ 9 "  °1 H- O ’ Neill A C o. and A dam s D ry G oods Co. V . 83
Pa ^ (4 . 561 . In  Jan. 1910 the new  U nited D ry G oods Com panies acquired 
$9,813,100 o f  the $17,250,000 stock  o f  ail classes. V . 88, p . 1375.
. *S T 9 5 lK ’— T be ftrst Preferred Is exchangeable at par at holder’s op tion  
Into either com . or 2d pref. stock . In  O ct. 1904 the rights to  d lvs. were 
am ended so that the 1st and 2d pref. are entitled to  receive J4 %  extra 
fP 'C!X® ^ S J J i 1 6 %  respectively for each 1%  the com . shall receive over 7 % . 
*ox7orJ?niv>06j  Vk 80i’i p. 'i1 1.8, 1915: V . 81, p . 1317. T ota l authorized stock , $25 ,000 ,000, to  be divided  as called for b y  conversions.
n  D 1V S ’"7¥  ̂ ’°3 -  '°4* ’05- '06 . '0 7 . ’08. ’09. ’ 10. *11. ’ 12. ’ 13. 1914.
Com m on ( % ) ------- 7 7 7 7 7  7 7 7 7  7 7 1 5 4 - - -

d o  extra  (% )  . .  H l !S  2 2 0  2 2 2  2 1
•Pref. extrus (% ) %  1 1 M 54 1 1  1 1 34 -  - ! -

Payable ln quar. installm ents w ith reg . 5 %  on  1st and 6 %  on  2d pref. 
„ R ® p G R T .— R ep ort for half-year ending A u g . 1 1913. w ith ba l. sheet! 
was In V . 97, p..7 2 0 .  P res., John Claflin. O ffice , H obok en . N . J . N . Y . 
headquarters, Church and W orth  Sts.— (V . 96 , p . 1625; V . 97 , p . 726 )

ASSOCIATED.OIL CO.— ORGANIZA riON.— In corp . in Cal. O ct. 5 
1901 and In April 1910 held California oil properties Aggregating 20,587 
acres, o f  which 13,933 in fee and 0 ,652 under lease. A lso  stock h old in gs, 
rooaPAn $3,500,000 o f  the $7,000,000 stock o f A ssociated Pipe L ine, $2 ,- 
^ . ?„o f Ule A m algam ated Oil C o’s $5,000,000 . all the $4,222,461 o f A sso ciated Transp. Co. See V. 90, d . 1484.

Oactflc C o . acquired control and on Juno 30 1913 
S s ! 2 Sf i » T . h . % “ 33;6»,051 » . r  ° f  “ »  K .1 5 2 .0 0 0  . «  M . 6a 
p e D , V I D O R S -  ,0 0 5 . .9 0 6 . ,0 0 7 . , 1 ^

B O N D S .— O f the $25 ,000,000 first refunding bonds, 510,000 000 bonds
S  ;,« uarblI0 forthw ith . ^g ’ HJO’000 were reserved to retire the same am ount 
or 1st M. 5s o f A u g . 1 1922 (the rem ainder o f an Issue o f $5 ()()() OOO V 75 
p . 1149), and the rem aining $12,204,000 bonds for future acquisitions addi
tions, Im provem ents and botterm ents. As part security the followfnir stock  
Is pledged- A ssoolated T ransportation  C o .. $4,222,400; Associated Supply 
C o ., $497,500: A ssoolated Pipe Line C o ., $3,498,000; Bakinsfleld Iron 
W orks. $129,100. (Com pare V . 88. p. 1432.)

R E P O R T .— Fiscal year ends D eo. 3 1 '1 2 ; report, V . 96, p .1 1 8 7  show ed: 
_ 1912. 1911. 1910. 1909
In com e, ln d . d lvs . o f

affiliated com p a n ies .*$16,772,618 $20,337 ,684 $22,385,117 $15,420 831 
Surplns for yea r...............  1 ,230,445 1,766,246 2 ,454.213 • 2 !l6 2  396

* A pparent loss Is largely due to  change ln m ethods o f  a ccounting . ’
O F F IC E R 8 .— P res., W illiam  Sproule; T rea s ., W . A . Sloan; S ec., P . a .  

W illiam s. O ffice , Sharon B ld g ., San Fran cisco.— (V . 97, p . 730.)
,,  ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.— In corp . In 
M aine N ov . 25 1908 as sucoessor o f the C onsolidated S 3 . Lines (V . 87, p. 287, 
1013. 1090) and ow ns nearly all the stock  o f  the C lyde, M nllorv, N. Y . & 
C u ba M ail SS. C o .,  and all o f  tlio stock  o f  tho N . Y . & Porto R ico  SS. C o .  
— V . 90 , p. 1166; V . 88 , p . 160; V . 93 . p . 409; V . 96 . p . 1231.)

S T O C K .— A u th ., $20,000,000 each o f  com m on  and 5 %  non-cum . pref. 
(also as to  assets); o u t ’g $14,997,000 com . a n d $14 ,996 ,400 pref.; par, $100. 
- B O N D S .— The auth . Issue o f  collateral trust 5 %  gold  bonds Is $15 ,000 ,
000. The $2,000,000 unissued can on ly  bo put out on  v o te  o f 66 2 -3%  o f  
pref. s tock . R edeem able at 105 and lnt. on any date by lot N o foreclos
ure proceedings can be brought for default ln lnt. for less than 2 years. 
V . 88 , p . 160. Brunsw ick SS. C o . 1st 5s, V . 91 . p. 465; V . 85 . p . 470.

t -,ao - -----------------------(V . 91 . p . 1387); M allory  SS. C o . 1st 5s due
Jan . 1932. $2,918 ,000  (V . 83 , p . 194); N . Y . & C u ba i l a l l  SS. C o . 1st 5s 
due Jan. 1 1932, $7,087,000 (V . 89, p . 229); N . Y .  & P orto  R ico  SS. C o . 
1st 5s due M a y  1 1932, $1 ,739,000 (V . 8 8 , p . 235); U . S. & P orto  R ico  N a r .  
1st 5s duo M ar. 1921, $150,000.

E A R N IN G S .— O f subsld. cos . for  11 m os. ending N o v . 30 1913 gross 
$18 ,032 ,985, against $16 ,509 ,100 in 1912; net, $3 ,120,434 , against $2 278 -  
928; charges, $1,631,032 ; b a l., su r ., $1,489,402 . * * * ,* io ,

R E P O R T .— F or ca l. year 1912, w ith ba l.sheet, in V . 9 6 .D. 1155 show ed 
G ross earnings o f  subsidiary eos ., $18,026,357; net, $2,294,394- other In- 

in t ., $940 ,y00; ln t. on  notes, & c ., $3,094j rontoJs And mistt, 
$659,861; d ividends, $760,000; b a l., su r., $201,614. R eport o f  parent oo 
show ed: Incom e, $1,006,130 ; ln t .. taxes, & c ., $760,843; deprec ’n on  eouln^ 
m ent, $62,500; balance, surplus, $182,788. 1 ^

O F F IC E R S .— P ros., H enry  R . M allory ; Sec. and T reas., A . R  N leol
11 B 'w a y , N . Y .— (V . 94, p . 1313; V . 90. p . 1156, 1231; V . 97, p ! 62 )

A T L A N T IC  R E F . C O .— A T L A S  P O W D E R  C O .— See page 185. 
A U T O S A L E S  GUA1  &  C H O C O L A T E  C O .— S ee issu eO ct. 1912. V 97p . 114. *■
(TH E) B A L D W IN  LOCOM OTIVE W O R K S .— O R G A N IZ A T IO N .— In

corporated  In Pennsylvania June 1911 as a consolidation  o f  tho corp ora tloo  
o f the sam e nam e organized ln 1909 (which succeeded tho Arm o f Burnham  
W illiam s <Ss Co.) and the Standard Steel W orks C o., new banking Interests'
& o., being adm itted . W orks in Philadelphia; foundries, shops, & c „  at 
E ddystone, P a ., and Burnham , near L ew lstow n, Pa. Capacity 2,650 lo co 
m otives yearly. V . 8 8 , p . 1623. See app lication  to  list, V . 92, d . 1 1 0 5  
and offering. V . 92, p. 1703. In  January 1912 370 acres o f  la n d  In 
E ast Chicago d istrict acquired by  same Interests for now plant to bo o p 
erated under an Independent Pennsylvania charter to be know n as Baldw in 
L ocom otiv e  W ork s , C h icago p lant. V .  94 , p . 210 , 652; V . 06, p . 648.

S T O C K .— P ref. stock  cannot bo Increased w ithout consent o f m aloritv  of 
pref. shares outstanding. V . 92, p . 1703; V . 93, p . 47. In  M ch. 19H  cflvl- 
dends had been paid since Incorporation at rate o f 6 %  on pref. and 1 0 %  on 
com m on  o f  form er Baldw in L ocom otiv e  W orks.

D IV ID E N D S .— On p re f., 1912 to Jan . 1 9 1 4 ,7 % . On com m on . In 1912 
and 1913, 2 %  (J. & J .);  1914. J a n ., 1 % .

B O N D S .— O f the 1st 5s o f  1910 ($15 ,000 ,000), $5,000,000 aro reserved 
for 7 5 %  o f  cost o f  extensions and Im provem ents. R edeem able as a whole 
at 115 after M ay 1 1915 and b y  lot at 107 M for an annual sinking fund of 
2 %  o f the m axim um  bonds theretofore Issued. V . 91, p . 40; V . 90 . p. 1104 
1046; V . 92, p . 1703. Standard Steel W orks Co. has authorized $5,000 000 
1st M . sinking fund 6s, o f  which $5,000,000 have been Issued, $800 000 
having been retired b y  the sinking fu n d . Sinking fund, $200,000 vea'rlv 
V . 8 6 . p . 232; V . 89. p . 1416: V . 92. p . 1245. 1703. / c a n y .

R E P O R T .— F or year onding D ec. 31 1913, In "C h r o n .”  F ob . 28 1914- 
Gross M fg . Other In t. on N et

Calendar Years Sales. Profit. In tom e. Bonds, A c . Profit
1 0 1 3 - .......................... $37,630 ,969 $3 ,886,475 *787 .164 $655,838 $ 4 ,0 l f ,8 0 0
1 9 1 2 - - - .....................  28.924.335 3 ,652 .669  830,933 685.031 3 698 571

°J?„pre f- ( 7 % ) .  $1 ,400,000; com . stk . d iv . ( 2 % ) ,  $400,000; ba l. sur 
$2,217,800 , against $1,898,571 . * ’

O F F IC E R S .— Chairm an, W m . L . A u stin ; President, A lba  B Johnson 
V .-P .,  Samuel M. Vauclain; Sec. and T reas., W m . do K ralft. '

D IR E C T O R S .— W illiam  L . A u stin . A lba  B . Johnson . Sam uel M Vau
c la in , W illiam  B u rn ham , E . T .  S totesbury, S . F . T ryor, Th om as D e  W ilt  
Cuyler, Joh n  G . Shedd, Sam uel M cR oberts , Charles D . N orton  Franals 
M. W eld. Otis H . Cutler. O ffice, 500 N . Broad S t., Phlla.— (V . 96, p . 1090.)

B A R N E Y  &  S M IT H  C A R  C O .— See V . 97 , p . 519, 8 8 8 , 1205.
B E L L  T E L E P H O N E  C O . O F  C A N A D A .— Soe Issue o f  O ct. 1912.
BETH LEH EM  STEEL C O R P O R A T IO N —  O R G A N IZ A T IO N .— In cor- 

porated In N J . on  D ec. 10 1904 as successor, per plan V . 78. p . 587, o f the
U. S Sh ipbu ild ing^© ., and acquired the entire stock  o f the Bethlehem  S tec)
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

B orden ’ s C ondensed Milk— C om m on stock  $22 ,500 ,000---------
Preferred (p A d) 6 %  cum  $7,500,000 redeem able at 110

.... $100too
100

$21,264,000
7,500,000

200,000

8 In 1913 
6 in 1913 
See text

F & A 
Q— M 

See text

F eb 1 4 ’ 14 4 %  
Men 14 '14  1 Vi 
O ct 20 ’ 13 2 0 %

100 5,000.000 See text Q — M Sept 15 ’08 ,H%
100 4,580,000 7 In 1913 Q— F F eb 2 1914 1 %

B rooklyn  Ferry C o .— See N Y Term inal Co (V  92, p 1180). 100 17,999,000 See text Q — J A p r 2 1914 1H
First cons $15,000 ,000 g (for underlying bonds see te x t )-G z 1895 1,000

100
14,69,8,000 

6 ,000,000
5 g

See text
M & N 
Seo text

Ju ly  1 1945 
Feb 1 1914 1%  
F eb  '1 4 , 1»A %100 4,000,000 See text Q — F

B runsw ick-B alke-C ollender— Pref (p A d ) s tk 7 %  cu$6.000.000 . . . . 100
50

5.880.000
10,000,000

7 per ann 
See text

y — J 
See text

Jan 1 ’ 14 1 H %  
Mch 1 4 ’ 14 10%

B uffalo G as— First m tge $5,900,000 red at 115 gold  —  G.xo* 
B uffalo General Electric Co— Stock  $5,000,000 a u th or ized -

First m ortgage (trustee F idelity  Trust C o )-------------------— z
First ref M $10,000,000 call after A pr 1 1914 at 105 -C K .zc*  

B uffalo & Susquehanna Iron— See R ogers-B row n Co

1897

1899
1909

1,000 
100 

100 Ac 
1,000

100

5,805,()()()
3 .724.000
2.375.000
1.113.000

5,000,000

5 g
See text

1 e  5 g

4 In 1913

A  A O 
Q— M 30 
F & A  
J & J

J & J

O ct 1 1947 
D ec 31 ’ 13 1%  
Feb 1 1939 
A p r 1 1939

Jan 15 ’ 14 2 %
Preferred (p & d) 6 %  cum  redeem able at 110 t e x t - -  —  - 
First M  (V  70. p 974) con v  sink fund since 1 9 0 7 - - C K .x c >
First consolidated  m ortgage 5 1 0 ,0 0 0 ,0 0 0 --------------------- - * c
Bush Term  Bldgs Co M $12,000,000 g  gu s ( -C  K. x , c* A r  

B u tte  E le c tr ic  & P ow er— S e o  M on tan a  P ow er C o .

1902
1905
1910

100 
1,000 
1.000 

1,000 Ac

2.300.000
3.156.000
6.029.000
6.400.000

6 In 1913
4 g
5 g 
5 g

J & J
A & O 
J & J 
A  & O

Jan 15 1914 3 %  
Apr 11 9 5 2  
Jan 1 1955 
A pr 11 9 6 0

Places W here Interest and 
Dividends are Payable

B y check  from  C o’s offloe 
do  do

80 South  S t. N ew  Y o rk  
Checks m ailed

d o  do

B y check  from  C o ’s o ffice  
Chase N ational B a n k .N Y  
C hecks m ailed 
C h ecks m ailed 
Checks m ailed

See text 
Buffalo
F idelity  T rust C o. Buff 
C olu m b-K n lck  Tr C o ,N Y

C olu m b-K n lck  T r C o,N Y  
T itle  Guar & T r  C o, N Y  
O ffice , 100 B road  S t. N  Y

C o. and o f  the follow ing shipbuilding c o n e y s :  U nion Iron  W ork s , San 
Francisco; H arlan & H ollingsw orth C orp .. W ilm ington , D el., Sam uel L . 
M oore & Sons C orn.. E llzabethnort, N . J . V . 82, p. 1050, V . o o , p. Io2 0 , M ooie  & s o n s x  P . 278; iy  g4 _ p 1 I2 i .  j Iag con tract to  purchase
coke from Lehigh Coke Co. with option to buy the plant and agreement to
^ T h tflle th leh em -O h lie^ Iron 'M in es  C o . ,  incorporated  in D elaw are Jan. 18 
i o n  nnd controlled  b y  friendly interests, operates the T o fo  Iron m ines near 
the coast at C oq u lm bo, C h ile, which will p rovide the Bethlehem  C o . re- 
nulrem enta o f  oro for m any years. T h e  latter, it Is stated , will lssuo $5 ,
000 000 to $7,000,000 5 %  bonds to  carry  the ore. V . 96. |>. 2 0 4 ,2 8 7 ,1 0 2 3 .

In  M a y  1913 arranged to  purchase F ore  R iver Shipbuilding C o . ,  Q u in cy , 
M a ss ., for  $600,000 In 1st lien and ref. 5s and $750,000 1st M . 20 -yr . 5%  
bon d s o f  now M ass. corp . form ed to  take over the p roperty , gu a r., prln . & 
ln t . f b y  Bethlehem  Steel C o . V /9 6 ,  p . 1300, 1492; V . 98 , p . 239.

P R E F . D IV ID E N D S .— 1 %  %  quar. A u g. 1905 to  A u g . 1906, b oth  inch ; 
N o v .,  )£ % ;  1907, F o b .,  % %■ A  d lv . o f  5 % , paid  1 yx %  quar. April 25 , 
Ju ly  1 and O ct. 1 1913 and Jan. 2 1914; 5 %  declared , payable l \ i %  quar. 
A pril 1, July 1 and O ct. 1 1913 and Jan . 2 1914. V . 98 , p . 307.

B O N D S .— Th e Bethlehem  Steel C o . ’s 30-year 5s o f  1912 ($50,000,000 
authorized Issue) are secured b y  a general m ortgage on  the real estate and 
plants o f  the Steel com pan y  and the stocks representing Its Investm ent In 
m ining and ore properties (sub ject to existing m ortgages) and the guaranty 
o f  the Steel Corporation b e lcg  secured by the pledge o f stocks o f subsidiary 
com panies ow ned. O f the bonds $15,200,000 have been sold to  retire the 
outstanding $6,428,000 5-year 6 %  sinking fund secured gold notes o f  1909 
w hich were called for paym ent on N ov . 1 1912 and to pay the floating debt 
and for w orking capital and to acquire $2 ,6 6 8 ,0 0 0  outstanding 1 st exten 
sion M . bonds which are held available for the sinking fund requirem ents of 
that m tge. (reducing the bonds outstanding thereunder In the hands of the 
p u b lic  to  $8 ,000,000) and $600,000 were issued In part paym ent for  Fore 
R lv o r  Shipbu ilding C o . and $2,300,000 In the treasury for general purposes.

O f the rem aining bonds $8,000,000 arc reserved to provide for the re
tirem ent o f  the $8,000,000 first extension M. bonds and the balance [$23,
900,000] Is to  be Issued from  tim e to time, sub ject to proper restrictions, for 
additions anti extensions, except that not exceeding $2 ,0 0 0 ,0 0 0  m ay be 
used as necessary to assist In refunding. Annual sinking fund 2 )4 %  o f  
bon d sou tstan d in g  (but not less than $300,000). V . 9 4 .P .1 4 5 0 ; V . 9 5 .p .8 9 2 ;

V  Th e ife’thiehorn Steel C o .’s 1st extension 5s are guaranteed, prln. & Int., b y  
the new corporation . Annual sinking fund, $300,000. V . 82, p . 282, 
1050' V . 84. p . 573: V . 85, p. 470. 860; V . 91. p . 1771; V . 94. p . 1188.

The Union Iron W orks Dry D ocks C o ., a subsidiary o f the Union Iron 
W orks, took  over on N ov . 1 1908 the property  o f  San Francisco D ry D ock 
C o ., and Issued 20-year 6 %  purchase m oney bonds ($791,533 outstanding 
D ec. 31, 1912), besides assum ing $500,000 underlying 5s. V . 8 8 . p . 941.

The Ilarlan & H ollingsw orth Corporation Issued $450,000 6 %  serial 
go ld  debenture bonds dated A p r. 1 1912, due $90,000 Jan. 1 from  1914 to 
1918, but redeem able at par on any Interest day (J. & J .) V . 94, p. 1122.

T h e  T itu sv ille  (P a .) Forgo C o . 1st 5s aro guaranteed prln . and Int. and 
m aturo $20,000 yearly  M ar. 1 1914 to  1933, being redeem able as a whole 
on ly  at any  tlm o at 102)4 and Int. on 90 d ays ' n otice . V . 96, p . 1492.

R E P O R T .— R ep ort for cal. year 1912 In V. 98, p. 944, show ed total net 
Incom e, Inol. substd. co s ., $5 ,114,439: b on d . A c ., Int., all co s ., $2 ,003,915; 
appropriation  for deprec ’n, & c.. $1 ,046,884; ba l., su r., $2,063,640 .

O F F IC E R S  — P res., Charles M. Schw ab: V lce-P res., A rch iba ld  John ston : 
H enry S. Snyder, Eugene G . G race, Edw ard A . P ruden , Jam es H . W ard; 
S ec. & T rea s ., B . 11. Jones; A sst. Treas. & A sst. S ec., T .  A . M cD on a ld ; 
A sst. S ec ., Chas. W . H um m el; C o m p ., F . A .  Shlck.

D IR E C T O R S .— C. M. Schw ab (Chairm an). George R . Sheldon , P liny 
F isk , A rch iba ld  John ston , Jam es II. W ard , T h eodore  Ila m p son , A llan A . 
R y a n . W m . M B arnum , H enry S. Snyder. H arry R ronncr 1). H . Jones 
and E . G . G race. O ffice, 111 B roadw ay, New Y o rk .— (V . 98, p. 307.)

BOOTH F ISH E R IE S CO.— O R G A N IZ A T IO N .— In corp . In Delaware 
M ay 10 1909 and purchased at receiver’s sale all the assets o f A . B ooth  & 
C o ., Chicago, per plan In V . 8 8 . p . 1063. Is engaged In buying and selling 
a t wholesale and retail fish, oysters and all sea foods, and has a large fleet 
o f  fishing boats on the Great Lakes and Pacific O cean.

On Anril 1 1911 purchased the entire capital stock  and assets o f  the N. W . 
Fisheries C o., ow ning a fleet and 12 fishing plants on  the Alaskan coast.

S T O C K __The stockholders on F eb . 13 1912 authorized  an Issue
o f S8 000 000 7 %  1st pref stock , cu m . from  A p r. 1 1912. with no votin g  
nower e tce n t  while dividends arc not paid or set aside for the preceding 
??<ar within 90 days after April 1 o f  each year, com m en cing 1913. O ld 2d 
0 %  Dref ($2 000.000) has been all exchanged for first pref. T h o holders 
o f  the $ 4  0 0 0 '0 0 0  6 %  debs, also havo the op tion  o f  exchange at par for  the 
1st nrof ’ V 94 n 125. 489. M a jority  o f  both  classes was In 10-yr. voting 
trust: K now lto ’n L . Am es, Jam es A . Patten , R ufus O . D aw es, F . O . L ett, 
and M  II W httnev votin g  trustees. First d lv . on form er 2d 6 %  pref. stock . 
3 % ,  Paid M elt. 31 1911: S e p t -  none; 3 %  M ch  30 1912. On first pref , \ H %  
pa id  July  1912 to  April 1914 (1 H % )  Q .-J . On com m on , 4 % ,  paid A pril 
101 '1 in now nrof stock* V • 9G» P» 0 0 6 •

B O N D S — Of debm iturcs ($6 ,000,000). $1,000,000 are reserved for addi
tions a t 80%  o f cost C um .sinking fd $150,000 y r ly a t  outset. V . 9 6 .p .0 5 5 . 
R eal estate m tgos: on co ld  storage plants D ec. 31 1913, $225,000, payablo

* 3 RKP°OyU T f o r  year ending D ec. 31 1913 at length , w ith balanco sheet, in
V . 08. p . 618 . 5 2 0 7 6 1 2 . show ed: N et profits  $779,011; in t .,  $314,786;
doprec ’n , $215,705; bond  d iscount, & c., 667; pref. d ivs. ( 7 % ) ,  $154,
000- b a l., su r., $50,452. In 1912 net p rofits , $1,050,546 ; b o n d , & c., In t., 
$299,736; bond  d iscou n t. & c ., $34,667; doprec ’n reserve, $312,174; prof, 
d lv . ( 7 % ) ,  $140,000; b a l., sur., $26 3 ,96 9 .

D IR E C T O R S .— A . B . C arpenter, K . L . A m e s .T . C . L ou k e , J . L . S tack ,
W . J . Fcron and C . II . W hitelaw , C h icago, III.; H erbert C . W righ t, N ow  
Y ork - W illiam  E . B oein g , Seattle, W ash.; W m . J. M a lon ey , W ilm ington , 
D e l. ’ A . B . Carpenter is Pres. & T reas. and W . G . W eil, Sec. C h icago 
o ffic e s , M a jestic  B ldg.— (V . 96 , p . 1426; V . 98, p . 518, 525 , 529, 612 .)

B O R D F N ’ S C O N D E N S E D  M IL K  C O .— O R G A N .— In corp . In N . J . in 
1899 V 68 . p . 821; V . 69. p . 1195; V . 74. p . 97. 579; V . 76. p . 656.

D IV ID E N D S —  ’03. ’04 . ’05 . ’06 . '07 . '0 8 . '0 9 . ’ 10. ’ l l .  ’ 12. ’ 13. 1914. 
O n com m on ( % ) . .  8 8 8 8 8 8 8  8  8 8 8  4 , —
E x t r a ........ ................ . .  1 )4 2 2 2 2 .........................................................

Fres. S . Frederic T aylor; V .-P ..  W alter M . G ladding; T reas., F . D . 
Shove; See., S idney T. Pearson, 108 H udson S t., N . Y .— (V . 93, p . 1107.)

B O R N E -S C R Y M S E R  C O .— O R G A N IZ A T IO N . & c.— In corporated  In 
N ew  Jersey in 1893. lia s  lubricating oil plant at C larem ont, Jersey C ity , 
N .  J . F orm erly  controlled b y  Standard Oil C o . o f  N . J ..  bu t segregated In 
1911. Seo Standard Oil C o . o f  N . J .,  V . 85 , p . 216, 790; V . 9 3 , p . 1390.

D iv id en d  2 0 %  paid  D e c . 20  1912; O ct . 20  1913,S tock , $200,000; par $100.
SO V

Profits In 1906, $37,458: in 1903, $70,176: d ividends paid In 1906, a b ou t 
$50 ,000 . O ffice , 80  South  S t ., N ow  Y o rk .— (V . 97 . p . 730.)

B R IL L  (TH E J. G.) CO.— O R G A N IZ A T IO N .— In corporated  in P ennsyl
vania  A u g . 1 1906: organized F eb . 1907. M anufactures cars and trucks, 
principa lly electric. See V . 85, p . 1400; V . 86, p . 1102.

ST O C K  A N D  B O N D S .— O f the preferred stock , $420,000 unissued Is 
reserved to  retire the $400,000 5 %  bonds on  the John Stephenson & C o. 
plant due D ec. 31 1925, but su b ject to  call at 105. N o other bonded debt 
and none can  be created w ithout the approval o f  7 5 %  o f preferred stock .

D IV ID E N D S .— On com ., June 1907 to  March 1908. 1%  quar.; June and 
S ept. 1908, Ĵ  o f  1 % ; none since to  F eb . 1914. V . 87 , p . 1009.

R E P O R T .— F or calendar year 1913 in V . 98, p . 607, show ed: T o ta l sales, 
$9,154,434 ; n e t , $909,144; pref. d iv . ( 7 % ) . S320.600; ba l. to  su rp ., $588,544.

P res., Samuel M .  Curw on; V .-P . & T rea s ., E dw ard Brili; S ec ., H enry
O . E sling.— (V . 94 , p . 1318; V . 96 , p . 490 , 552; V . 98, p . 526 . 607.)

B R O O K L Y N  B O R O U G H  O A S  C O .— (V . 96. p . 865; V . 97, p .4 4 6 . 1118.
B R O O K L Y N  UNION O A S — Incorporated  In N. Y . State S ept. 9 1895. 

per plan V. 61, p . 831, and V . 62, p. 1141; V . 64, p . 887; V . 80, p . 18o4.
S T O C K , A c .— Stock  was authorized D ec. 30 1903 to  be Increased from  

$15 ,000 ,000 to $20,000,000, for extensions and Im provem ents, and con ver
sion o f  53,000.000 debentures which m atured M ch. 1 1909. V . 88, P 508. 
D em and o f  m in ority  stockholders for distribution o f  $5 ,000 ,000  stock  as 
d iv id en d , V . 97, p . 1506-

D IV ID E N D S .— f ’04. ’05. ’06. '0 7 . ’08. '0 9 . '1 0 . ’ l l .  '1 2 . '1 3 . 1914.
Since 1903 (per ct) 19 H 8 )4 3 0 5 h  6 6 6 8 8 2 ) 4 ,1 ) 4 . - , -

In Jan . and July  o f  1912 and 1913 and in Jan . 1914 1 %  extra  was paid 
on  account o f  tho 9 )4 %  difference betw een d ividends paid  and average o f  
6 %  since 1906- V . 94 . p . 1451; V . 95 , p . 1333.

B O N D S .— M ortgage o f 1895 is for $15,000,000 o f  bonds, su b ject to :
Hands—  Interest. Outstanding. M aturity.

C itizens’ Gas con . m ortgage____ 5 %  F . A A z $264,000 F eb . I 1940
U nion  Gas L . co n . m tge________ 5 %  J . A J z 38,000 Jan . 1 1920

R E P O R T .— R ep ort (by Pu blic Service Com m ission) for ca l. year 1912, 
In V . 96. P. 1486. show ed gross, $9,934,602; net (over taxes), $2 ,304,076 ; 
other incom e, $174,177; Int. on bonds, A c ., $823,523: d lvs. (8 % ) .  $1 ,439.
880 ; b a l., su r., $214,850- In 1911, gross, $9 ,467,930 ; net, $2 ,434,685 . 
C om pa re accou n tan ts ’ report fo r  years 1907 to  1912, V . 97, p . 1501.

President, vacant; V ice-P s., W m  G. R ockefeller, J . H . Jourdan and 
A F. Stam ford: T -ca s .. K. R. Chapm an. O fdoe. 189 Reinsen S t.. B rook - 
jy n . N . Y .— (V . 96 . p . 1366, 1426, 1486; V . 97 , p . 1506.) .

B R O W N  S H O E  C O .— O R G A N IZ A T IO N .— In corp . in N . Y .  Jan . 1913 
and acquired tho B row n Shoe C o . o f  M issouri. O perates 8 large m od em  
plants, 5 In St. Lou is and one each in M ob er ly , M o .,  B rookfield  and M u r- 
p iiysboro . III. A ggregate net floor  space, over 15 acres. In 1912 sold  o f  
ow n m anufacture and outside goods abou t 7,000,009 pairs o f  shoes. In  F e b . 
1913 acquired B arton  Bros, o f  K ansas C ity . V . 06 . p .  556. N o  m ortgage 
o r  funded d eb t , except $140,000 real estate m tge. V . 96 , p . 204.

S T O C K .— T h e pref. stock  Is redeem able at an y  tim e, all or part (pro  
ra ta ), and also upon dissolution at 120 and d lvs. on 3 m os .’ notice . N o  
m ortgage (other than purchase m oney) can bo  authorized or  pref. s tock  
increased or prior stock  issued b y  v o te  o f  loss than 7 5 %  o f  each class, b oth
Rrof and com . Sinking fund begins A ug. I 1914 ou t o f  surplus p rofits ,

' su fficient after all accum ulated div idends (if  any) to  retire at least
2 )4 %  annually o f  the m axim um  pref. stock  at any tim e outstanding, any 
deficit to  be m ade up in subsequent years. Prer. shall not vote  for d irec
tors  unless 4 quarterly dividends are in defau lt, b u t thereafter, w hile such 
d e fa u lt exists, the election will be  vested exclusively in tho prof.

Rem aining $2,000,000 pref. shall on ly  be issued for cash at par (or better) 
and divs. when the annual net earnings, after depreciation , & c .# aro tw ice 
tho pref. d iv idends, including stock  then proposed to  be issued.

N o  dividends on com m on stock  w hile the pref. stock  sinking fund Is In 
arrears nor unless (1) net quick  assets are 8 0 %  o f  the total stock  
o u t . and (2) the not tangible assets exceed the pref. b y  $ j  ,

D IV ID E N D S .— D iv . on pref. to  F eb . 1914, 124 %  quar. First d iv idend 
on  com m on , 1 % , paid  Feb . 1 1914.

E A R N IN G S .— N et profits for year ending O ct. 15 1912, after ad ju st
m ent o f  interest due to  new capital. $580,460: in 1010-11. $583,128.

P res., G eorge W . B row n , St. L ou is, M o .— (V . 96 , p . 556; V . 97 , p . 1735.) 
B R U N S W 1 C K -B A L K E -C O L L E N D E R  C O .— Seo issue O ct. 1912. 
B U C K E Y E  P IP E  LINE CO .— O R G A N IZ A T IO N , A c .— Incorporated  in 

O hio M a r. 31 1886. Owns pipe line extending from  A d gate , A c . ,  O hio, to  
C leveland , O .,  B ear C reek , P a .. & c., 417 m iles. F orm erly controlled  b y  
Standard Oil C o . o f  N . J ., bu t segregated in 1911. Seo Standard Oil C o . o f  
N . J . V , 85, p . 216. 790; V . 93. p . 1390. S tock  $10,000,000; par $50. R e 
p ort for ca l. year 1913 in V . 98 , p . 455, show ed: N et in com e, $3,632,581 ; 
d ivs . (4 0 % ),  $4 ,000,000; b a l., d e f ., $367,419. In  1912. net, $6,000,422 ; 
d iv s ., $1,000,000 ; b a l., sur.. $2 ,000,422 . Profits in 1906, $7,028,568 ; in 
1903, $4,592,147 ; d ivs. paid in 1906 abou t $5,800,000 ; in 1903 ,81 ,500 ,000 , 
d iv s . in 1912 and 1913, 40%  (10%  Q .-M .) ;  1914, M a rch , 1 0 % . P res., 
I ) .  S. Bushnell; V .-P . & G en . M g r ., O . S. June; See ., G eo . C hesobro; 
T reas ., W . A . H arris. N . Y .  o ffic e , 26 B w ay .— (V . 98 , p . 455.)

BU FFALO  (N Y.) G A S — A con sol, in 1899 Seo listing, V . 7 7 . p . 34 • 
S tock , co m ., S7.000.000; m ef.. 6 %  non-oum .. $2,000,000 , o f  w hich $1,713,
000 outstanding; par, $100. T h e  coupons due O ct. 1 1912 were p u rch ase ! 
b y  friendly  interests (and still held b y  them  M a y  1913), except $3,925. 
T ills  am ount was afterw ards p a id , n ot purchased. All o f  the A pril 1913 
coupons w ere paid from  m on ey  borrow ed . V . 97, p . 296. T h e  O ct. 1913 
coupons were purchased. V . 97, p . 952. L itigation  w ith c ity , \ . 97 . p . 
1205, 1825, 1901. R eport for year 1912, In V . 97, p . 296 , show ed: N et, 
$266,919; Int. on  bon d s, $290,250; b a l., d e f .,  $23 ,331 . A . C . H um phreys 
165 B road w ay, P res.— (V . 97 , p . 1205, 1825. 1901.)

B U F F A L O  O E N E R A L  E L E C T R IC  C O .— See issue O ct. 1912.
BUSH T E R M IN A L  C O M PA N Y .— O R G A N IZ A T IO N . & c.— In corp 

orated in New Y ork  on  Feb . 10 1902 (V . 74, p. 477 ). Owns extensive term i
nals on  tho water fron t, 40th to  51st streets, B rooklyn . V . 76, p . 974, 
1032; V . 79. p . 1956; V . 82, p . 1039; V . 88. p . 163: V . 91. p . 1771

In A u g . 1912 contem plated construction  o f plant at B ayonne, N . J „  sim i
lar to  that In B rook lyn , V . 95 . p . 546. In  D ec. 1912 the c ity  authorities 
adop ted  a plan for  a m unicipa lly-ow ned w ater fron t terminal in  S o . B k ljm . 
under w hich tho Bush Term inal C o . w ould be eventually acquired b y  the 
c ity , the entire property  to  be  privately  operated  under con tract w ith .th e  
c ity . V . 95 , p . 1686. 751; V . 96. p . 865 . 1492.
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1 5 4 INDUSTRIAL STOCKS AND BONDS [Vol . XCVIII.
M IS C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, & c., see notes on f irs t page]

Butterick Co— S tock  $15,000 ,000 (bonds see t e x t )_____California Petroleum Co— S tock , com m on , $17 ,500 ,000 auth 
Pref (p Ad) stock , 7 %  cum  A part red text $17 ,500 ,000 auth 

Bonds o f  controlled com panies—
A m er Petroleum  Co 1st M g red 106 beg '14 sink f d .  x
A m er Oilfields Co 1st M g red 105 beg ’ 16 sink f d ............ I 'xCalumet & Hccla Alining— S tock  ($12 per share paid)Cambria Iron— S tock  (4 %  gu aran teed ).Cambria Steel— S tock  $50,000,000 ’
MfrsJ W ater Co 1st M $4,000,000 g gu s f  red t e x t Y .O P i  

(J 1) Case Threshing Mach Co— Com stock  $ 2 0 ,0 0 0 ,0 0 0 .. .
P ref stock  (p & d) 7%  cum  $20 ,000 ,000 .............................
F irst m ortgago part duo y e a r ly ........ .....................

C e l lu lo id  C o  -S tock  $6,000,000 a u t h o r iz e d ___
C e n t  D ist T e le p  C o , P it ts —  1st M  $25,000 ,000 red  1 0 5 -FPiCentral Foundry— C om m on stock  $3 ,600 ,000_________________

Pref (p A d ) 4 -5%  A p a rtlc  non-cum  $4 ,600,000 red 110 text 
1st M sinking fund gold  bonds $1,500,000 call 1 0 5 -.C e .x c  
Cent I & C 1st M $2,000,000 n ot guaranteed callable 1 0 5 ..Central Leather Co— -Com m on stock  $40 ,000 ,00 0_________ Eq
Preferred (p & d) 7 %  cum ulative $40 ,000 ,000________ Eq
First lien gold  bonds $45 .000 ,000_________________ _________xCentral & South American Teleg— S tock  auth $14,000,000 Central States Electric Corporation— Com  stock  $10,000,000
Pref stock 7 %  cum ulative $30 ,000 ,000________________
Secured convert gold notes red 101, con v  pref stock  . .Q c *Chesebrough Manufacturing Co— S tock  $ 50 0 ,00 0_________Chicago Edison Co— See C om m onw ealth Edison Co

Date
Bonds

1908
1910

1909

1913

1911
1908

1905

1912

P ar
Value

$100
100
100

25
50
50

1,000
100
100

100

100 Ac

100
100

100

500 A c 
100

Am ount
Outstanding

$14,047 ,200
14,463.800
12,163,200

956
1,320
2,500
8,468

45.000 
3 ,852 
8,300

12,150
12.000

5,925
10,000
3.600
4.600 
1,085

680
39,701
33,299
35,750,

9,571,
4.451, 
4 ,543,
5.451, 

500,

100
.100
.000
,000
000
000

,000
,000
,000
,000
,000
,000
,000
,000
,000
030
050
150
000
900
300
500
000

3 In 1913 
See text 
See text

6 g 
6 g

See text
4 In 1913 
See text

5 g

7 In 1913

8 In 1913 
5

6 g 
6

Seo text 
7 In 1913 

5 g
6 In 1913 
See text
7 in  1913 

5 g
See text

When
Payable

Q — M

S3
J A D 
F A A 

Q— i f  
A A O 

Q— F 
J A D

M ch  2 ’ 14 H %  
J u ly l ’ 13 I X %  
Jan 2 ’ 14 1 H  %
June 1 1920 
Feb 1930 
M ch  20 '14 20%  
O ct 1 1913 2 %  
F ob 14 '14 1H  
June 1 1939

Q— J

Quar 
J  & D

M A N 
F A A 
See text 

Q— J 
A A O Q—.T 

Q — F 
Q— J 

J A D 
See text

Last Dividend  
and M aturity

Checks mailed 
do

Girard Trust Co, Phlla
Jan 1 '14,1 H %  
D ec 1 ’ 14-’26 
D ec 31 13 2 A  
D ec 1 1943

Checks m ailed

M ay 1 1931 
Aug 1 1938 
Feb 2 1914,2%  
Apr 1 1914 1%  
Apr 1 1925 
Jan 9 1914 1 A  
Feb 19 ’ 14 1%  
D ec 31 ’ 13 \%  
June 1 1922 
M ch  '14 , 10%

Places Where Interest and  
Dividends are Payable

Checks m ailed

Sec T r ASav Bk, Los A n g  
d o  d o

O ffice, 36 W ash I’ l. N Y

O ffice 90 W est St, N Y  
C h ecks m ailed 
Checks m ailed 
Central Trust Co, N Y  
O ffice 66 B roadw ay, N Y

Checks m ailed

’ 12. 1913. 1914,

3 , . . .  
2 ,  . . .

S T O C K .— Th e stockholders voted  April 24 1911 (a) to  Increase the 
authorized stock  from  $7,000,000 (the $1,500,000 pref. having been ex 
changed for com m on  stock) to  $12 ,000 ,000, the $5,000,000 new stock  to  be 
6 %  cum ulative p re f., redeem able at an y  tim e at 110 and accrued d iv idend;
(b) to  sanction Issue from  tim e to tim e o f  not exceeding $5,000,000 addi
tional pref. stock  on  consent o f a m ajority  o f the directors and a m ajority  
In Interest o f all the stock  outstanding, and (c) a further $5,000,000 pref. 
stock  on consent o f a m ajority  o f the directors and a m ajority  In Interest of 
the com m on  and o f the pref. stock  outstanding. V . 92. p . 1034.

,  B O N D S .— O f the con sol. 53, $3 ,371,000 are reserved to retire the 1st 4s 
o f  1902. See listing app lication , V . 88, p. 163; V . 79, p . 1956; V . 80, p . 999 
1005. 1177; V . 81. p . 1243; V  90. p . 1427.

D IV S .—  1906. 1907. 1908. ’09 1910 1911.
P ref. (old) 5 H A  N one 5 5 2 h
P ref. (new )— Issued In 1911.......... .................. ....... Ju ly . 3
C o m m o n .. 0 0 0 0 Ju ly , 2 4

Bush Term inal Buildings C o. gold 5s are a 1st M . on property between 
28th and 37th Sts. and 2d and 3d A v es., and 39th and 40th Stst. on 2d A v c  
Bklyn , the o ffice  b ldg ., 100 Broad S t., M anhattan , and several buildings In 
the rear, and the 10-story loft structure b ldg , on East 29th St., M anhattan 
imd^iaroperty^hereafter acqu ired . V . 89, p. 848; V. 92, p . 747, 1034, 1111;

R E P O ItT  for year ending D ec. 31 1912, in V. 96, p. 1226, show ed; G ross. 
$1,166,822 ; net, $804,225; other Inc., $200,515; charges, $682,540; d lv . on  
pref. (6 % ) .  $133,000; com . d lv . (4 % ) .  $200,000; b a l . .d e f . .$  10,800. P res., 
Irv in g r. Bush; T reas., R . G . Sim onds; A sst. T reas., H erbert B ou ghton ; 
N ° Y  — \ v V96°peei 7 o f  J86’ SCC"  K ’ ° ‘ P a rp art' 0 « i c e .  100 B road  S t.,

B U T T E  (M O N T .) E L E C T R IC  &  P O W E R  C O .— See M o n t . P ow . C o .
. CO.— O R G A N IZ A T IO N .— Incorporated  In N . Y . on Jan.
1.) 1902. Owns stocks o f  various cos. publishing m agazines, m anufacturing 
paper patterns, A c. Sec V . 75, p. 237. S tock  was on O ct. 19 1909 auth
orized ^ be,J r}creascd trom 512,000,000 to $15,000,000, to acquire the 
$1,000,000 R ldgw ay C o .s to c k ,o f  which $882,400 purchased to Juno 1913. 
R ld gw ay  Co. has ou t $381,900 llrst 7 %  bonds due N ov . 15 1916.

U nderlying bonds. $1,200,000 Federal P u b. Co. collateral 0s due 1920; 
payable 10%  yearly beginning 1910, o f which $600,000 has been retired, 
and $120 000 called for paym ent at par on M a y  20 1914, and $600,000 But
terick Pub. C o . 4 A %  real estate m ortgago, m aturing Sept. 7 1914; other 
real estate m ortgages, $110,000.

D IV ’S . __ ( ’02. ’03 . ’04. ’05 . ’06 . ’07 . ’08. ’09. ’ 10 to  T 3 . 1914.
P e r c e n t .  1 2 4 4 4 4 3 1 H 2 M  3 y ’rly  M. —

R E P O R T  for year 1912 in V . 96. p . 1624. show ed profits , $461,748 agst. 
$739,416 in 1911 and $559,002 in 1910; d ivs. (3 % ) .  $439,416; b a l., sur., 
$22 ,332 . Pros., G . W . W ilder; T reas.. C . D  W ilder, B utterick B ldg 
N . Y . C ity .— (V . 96, p . 865, 1624; V . 98 , p . 612 .)

C A L IF O R N IA  PETR O LEU M  C O .-S e e  page 185.
CALUA1ET & H ECLA All NIN O .— S tock , $2,500,000 : $12 per $25 share 

paid  in . V . 93 , p . 941. T itle  to  lands, V . 98, p . 239.
T h ere  are $4,134,000 4 %  10-year notes due F eb . 18 1919, but redeem able 

at par; a further $1,000,000 10-year 5 %  notes were called for paym ent 
Sept. 1 1912, and $1,685,000 5 %  notes on Feb . 18 1913; $1,700,000 5 %
3-year notes m atured M ch . 1 1912. V. 88, p . 688; V . 84, p . 452 ’ V 
85, p . 280; V . 88. p . 686, 566; V . 94. p . 1451; V . 95, p . 238.

D IV S .—  f '0 3 . ’04. ’05. ’06. ’07. ’08. ’09 . TO. ’ l l .  T 2 . 1913. 1914.
P . C. s in c e ’02 )1 4 0  160 200 280 260 80 108 116 96 168 128 20 ,— ,

In ca l. year 1912 produced 34,000 tons o f  refined copper, against 37,000 
In 1911. Produ ction  for  7 m os. ending Ju ly  31 1913, V. 97, p . 447. R e
p ort for  year ending D ec. 31 1912, V . 96, p . 1084. Pros., Q uin cy A . Shaw. 
—  (V . 96, p . 1084, 1090; V . 97, p . 119, 147, 598; V . 98, p . 239.)

C A M B R IA  STEEL CO.— Incorporated  In Pennsylvania In N ov . 1898, per 
plan, V . 67, p. 688, leasing Cambria Iron  Co. for 999 years at 4%  on  $8 468 - 
000 stock . V 68. p. 128; V . 75. p. 443: V . 70. p . 802; V . 78. p 1166 

J , !1, ’I u ? °  1!),01 a„ c i ' i trollln?. Interest was acquired by  Penn. R R . and 
a f fIIiated road s . V . 72, p . 1282, 1190; V . 73, p . 84, 393; V . 82, p . 1499; V . 
9 7 , p . 888 •

D IV ID ’S (1902 to 1909 -1910- ’ H t o ’ 13. 1914.Per cent —  ( 3 %  yearly 2 44 fs .-a ), 1 A .  1 y ,, 1 5  v ’ lv  1 i f _____ 1 __
A lso  1%  extra paid  Jan . 20 1914. 4 y  y  1A  ’ ’ ’
B O N D S .— M anufacturers’ W ater bonds are red. on any lnt. day  a t  101 

and lnt. out o f  the sinking fund ($150,000 yearly , beginning 1912), and also 
at 102 H In blocks o f  $500,000 or over. V . 88, p. 1370- V 90 p 770 
V . 96, p . 1090. F orm  o f  guaran ty , V . 90, p . 1365. T h e  $2,000,000 3-yr.' 
5 ?% I10t„es wero called for paym ent on  M a y  1 1913; also $800,000 o f  the 
$1,000,000 M frs .’ W ater C o . notes o f  1911 (V . 93, p. 412 ). V. 92 0 . 1567

R E P O R T  for 1913, w ith  balanco sheet, was in V . 98, p . 608,’ show ing 
total not incom o, $7,787,970 ; extraord. replacem ents, A c . ,  $1,099,440 ’ ch<>-s 
$453,580; d ividends ( 6 % ) ,  $2,700,0001 b a l., su r., $ 3 ;5 .il,9 5 0 : Pres.','
W illiam  II. D onner; S ec ., D . Brewer G eh ly . O ffico , M orris B ldg ph ila  
— (V . 96 , p . 1366; V . 97, p . 888. 1901; V . 98 , p . 608.)

(J. I.) CASE TH R E SH IN G  At ACH IN E CO .— O R G A N IZ A T IO N .— Incor- 
P2!iote ,1”  W isconsin In 1880 as successor to  a co-partnership form ed In 
1842. Has plant at R acine, W Is., on navigable waters, covering over 40 
acres o f  floor space. M anufactures threshing m achines, clover hullers 
steam traction and farm engines, steam -road rollers, gas tractors, both  for 
gasoline and kerosene, autom obiles, A c . Owns 100 acres addit onal at 
R acino , on which buildings are being erected to  increase output and 192 
acres at F ort W illiam , O n t., for  possible future developm ent o f  Canadian 
trade. V . 94, p . 353.

ST O C K  — O f the pref stock  ($12,000,000 outstanding), $8,000,000 were 
so ld  to retire the $2,300,000 serial 5 %  bonds which w ere called for pay
m ent on M ay 1 1912, floating d ebt, and to  provide abou t $1,200,000 for 
extensions during n ext 15 m onths.

T h e pref. and com m on stocks (except stock  held In estate trust funds, 
abou t one-flfth o f  the total) have been placed In a votin g  trust for 3 years 
V oting trustees, Frank K . Bull, Francis L . H lne and W illiam  E . B lack.

N o dividend on the com m on stock In excess o f  6 %  per annum shall be 
declared or paid If thereby the assets applicable to  the paym ent o f  dividends. 
83 determ ined b y  the directors, shall be reduced to  less than $2,000,000. 
. i n l n S  ^ av^  been pald annually, aggregating $9,073,000, and over 
$10,000,000 has been carried to  surplus. D ivs . on  pref., A p r. 1912 to  
Jan . 1914, I K %  quar.

B O N D S  — In F eb . 1914 $12,000 ,000 1st M . serial bonds wero so ld , m a
turing yearly from  D ec. 1 1914 to D ec. 1 1926. V . 98, p . 613.

R E P O R T  for year ending D ec. 31 1912, n V . 96, p . 944, show ed: G ross 
sales, $ 14.026,634 (against $9,163,749 in 1911 and $6,946,994 in 1910), 
2onnr ^ , ? OIJ10’ *828.311; net, after rep ., m a in t., A c . .  $2 ,783,922 ; interest; 
$200,482; deprec n reserve, $119,005; reservo fo r  con tin g . losses, $200,000; 
prof. d ivs. (7 % ) ,  $813,167; ba l., sur.. $1 ,451,268 .
•m?r0Ksf  f al<S  for  8 “ °,s - ending A u g . 31 1913 were $8 ,197 ,554 , against $7 ,
333,655 fo r  8 m os. o f  1912.V . 97, p . 952, 1358.
rci?h-^ .?ST S R,S.’— Fri}2 k ^ • „Du11 (P res.). Fred ’ k R ob in son  (V ice -P res .), 
u i ^ a n l  r .  R °b Inson (S e o J , F . Leo H orton  (T reas.), Stephen Bull, Charles 
\r Txmi.y ’ S a2 n? ’ W l3y Francis L . HIno, Th om as W . L am on t, A lexan der 

WIE ’ N ew  Y ork : W . E . B lack. M ilw aukee, W Is. O ffice ’
R acino , W Is.— (V . 97, p . 952 , 1206, 1358; V . 98 , p . 613 .)
1 LOIP COMPANY.— O R G A N IZ A T IO N .— Incorporated  N ov . 28
1890 In New Jersey. S tock , $6,000,000; Issued, $5,925,000; par, $100.

’QP. ’01 . '02  to T 2 .  1913.
S v -------B - - - -  7 7 8 yearly . 8 ( in c l D c c ’ 12)

hactorles at Newark N . J .; o ffice . 30 to  36 W ashington  P lace , N . Y . 
Pres., M . C. Lefferts; V ice-Presidents, D . G. M aynard and H enry R aw le; 
Seo. and T reas., C arleton M ontgom ery.— (V . 82, p. 754.)

C E N T R A L  D IS T R IC T  T E L E P H O N E  C O ., P IT T S B .— (V . 98 , p . 613 .) 
C E N T R A L  F O U N D R Y .— See issue O ct. 1912,
CENTRAL LEATHER CO.—O R G A N IZ A T IO N .— In corp . In N. J. on 

\pr. 12 1905as a reorganization,per plan V. 79, p. 2751, o f the U .S . Leather 
Co V . 56. p. 757; V . 57. p . 23; V . 71. p. 817: V . 81. p. 213, 560, 1176, 1852; 
v .  90, p . 1173: V . 94, p . 624. O utput, sole leather. S tatem ent to New Y ork  
Stock Exchange, V . 81, p . 504; V . 82, p. 159.

B O N D S .— Secured b y  a 1st M. on  all the assets and lands acquired 
and, pending their physical acquisition , by  the shares o f old  com pan y  
(nearly all acquired) and all the stock  and bonds o f Its subsidiaries. Includ
ing $3,750,000 4 %  25-year gold  debentures and $10,000 ,000 stock  o f  the 
Central Pennsylvania Lum ber C o . (authorized am ount $20 ,000 ,000). 
in  D ec. 1913 a sinking fund was established to  repurchase bonds derived  
trom  stum page value o f  tim ber cut ann ually . V . 76, p . 1196; V . 78, 
p . 50; V . 81 , p . 1176; V . 96. p . 648; V . 98 , p . 75.

D IV ID E N D S .— On p ro f., O ct. ’05 to  A p r. T 4 , both  incl •1 1 %  QUtir. 
Inrst d iv . on  com m on , 2 % ,  paid F eb . 2 1914. V . 97, p . 1901.

A N N U A L  R E P O R T .— Fiscal year onds D oc. 31. R ep ort for year en d 
ing D ec. 31 1913 was in V . 98, p . 609 and “ O hron lclo ,”  Fob . 28, sh ow ed : 
Total earnings, incl. subsidiaries, $9,609,031; not incom o, $6,269,080 ; in t.

*1 .882 ,735 ; pref. d iv . ( 7 % ) , $2,330,930 ; com m on  d iv s . 
(2 % ) ,  $793,999; balanco, surplus, $1,261,416 .

D IR E C T O R S .— P . A . Valentine (Chairm an), E dw ard C. H o y t , A . A u 
gustus H ealy, W alter G. G arrltt, Geo. D. H allock, Leopold  R ossbach . Eugene 
H orton , Sam uel P . D av id ge , R obert E . Paine, Lew is II . Lapham , L . C 
K ra u th off, G eo. W . C h ilds, Edw ard C . Th iers, Van A . W allin , Charles 
Elnsiedler. P res., E . C . H oyt; 1st V . -P . ,  W alter G . G arrltt; 2d V . -P . ,  
G eo . W . Childs; 3d V .-P . ,  Eugeno H orton ; S ec., Fred. E . K n app ; T re a s .. 
IJ. R aphael. N . Y . o ffices , W hitehall B ld g ., Battery PI. and VVest St.—
V . 96, p . 1231; V . 97, p . 240, 1206, 1901; V . 98, p. 75 )CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from  
Vera Cruz, M cx ., to  Valparaiso, Chill, 4,<50 miles, and land lines, 350 m iles, 
A c. A lso the Trans-A ndlne telegraph lines, 1,200 miles. Connects at Vera 
Cruz w ith M exican Telegraph C o., and ow ns an Interest In cable and du p li
cate cable betw een G alveston and C oatzacoa lcos, 825 m iles, A c  New 
cable betw een New Y ork  and Colon, Isthm us o f Panam a, was com pleted  
abou t A u g. 1907: o f  this, 738 miles from  New Y ork  Is ow ned b y  Alexlcan 
Telegraph Co. and 1,563 b y  C. A 8 . A . C o. V . 84, p. 1054. 1 11 /.

D IV ID E N D S .—  J -85. ’86. ’87. ’88 -’96. ’97. 1898 to Jan . ’ 14.

°In 1890 20%  hi s to ck ffn  1 9 0 7 . 2 5 n s t o c k /  V.' 8 4 , / .  l i s  t / 17 
E A R N IN G S .— For 9 m onths ending Sept. 30 (partly  estim ated):
9 M onths—  Total In c. N et Inc. Div. (4>A% ) Bal., Surp.

1913 (partly  e s t im a te d )..$ 1 ,2 09 ,500  $761,780 $430,695 $331,085
1912 (partly  e s t im a te d ).. 1.213,000 762,218 430,695 331 ,523

R ep ort for year ending D ec. 31 1912, in V. 96, p. 1699. show ing: G ross, 
$1,616,224: net, $988,152; d ivs. (6 % ) ,  $574,260; bal., surplus, $413,892. 
O ffice , 65 B road w ay, N . Y .— (V . 96, p . 1843; V . 97 , p . 889 .)

CENTRAL STATES ELECTRIC CORPORATION.—O R G A N IZ A T IO N . 
— Incorporated  In Virginia M ay 28 1912, w ith pow er, am ong other things, 
to  acquire stocks and securities o f public utility  corporations. Owns over 
75%  of the $8,803,200 Cleveland (O .) E lectric Illum inating C o . co m 
m on s to ck . Other desirable properties will be acquired as opportu n ity  offers . 
C om m on  stock  has been deposited w ith  E dw in M . B u lk loy , Anson W . 
B urchard and H arrison W illiam s as v otin g  trustees. D iv . on pref., 1 % %  
q u a r., paid  O ct. 1912 to  Jan. 1914. First quar. d iv . on  com m on stock . 
1 % , paid  F eb . 19 1914. V . 98, p .4 5 5 .

'The 10-year 5 %  secured gold  notes due Juno 1 1922 ($6,000,000 au
thorized Issue) are su b ject to  call, In w hole or  part, on any Interest date, 
on  due notice, at 101 and in t., and convertib le  at par Into pref. stock  at 
105, w ith the right to  convert If called for paym ent prior to m aturity.

T h e  $5,451,500 Issued are secured b y  deposit o f  $6 ,630,400 (over 7 5 % ) 
o f  the outstanding C leveland E l. 111. C o . com m on  stock . T h o  rem aining 
notes will be Issued as additional am ounts o f  said com m on stock  are acquired 
and pledged at the rate o f  $77 32 o f  notes for  $100 stock . V . 94, p . 1451
V . 95, p . 50, 1334. P res., G eo. A . G alliver.—  (V . 98 , p . 389 , 455 .) ’
y  C H E S A P E A K E  & D E L A W A R E  C A N A L  C O .— Seo issuo O ct. 1912

CHESEBROUGH jMANUFACTURINO CO.. CONSOLIDATED.—OR
G A N IZ A T IO N , AC .— Incorporated In 1880 In Vew Y ork . M anufactures 
vaseline and all Its preparations. F orm erly controlled  by Standard Oil Co 
o f  N . J .. but segregated In 1911. See Standard Oil C o. o f  N . J ., v  85 d " 
216, 790; V . 93, p. 1390. S tock , $500,000; par, $100. D ividends In 
recent years paid quarterly (Q .-M .). In 1911 30%  was paid, the usual D eo. 
paym ent, 10% , being deferred to  Jan. 5 1912, ow ing to decree o f  U S 
Supreme Court in Standard OH m atter; A p r.. 10% : June, 10% ; Sept 10%  
D e c .,  10% : 1913, 4 0 %  (10%  Q .-M .) ;  1914, M a r .,  10% . V . 93; p ! 1604'. 
N et assets in 1906 stated as $1,091,000 . Profits in 1906, $231,714' in 1903. 
$28,729; d ivs. paid  in 1906, about $105,000; in 1903, $90,000. Pres., O . N . 
C am m ann; V .-P . ,  C . W . M cG ee; Sec. and T reas ., Samuel A . D rew . O ffico , 
17 Stato S t ., N . Y .— (V . 96, p . 1366.)

CHICAGO JUNCTION RAILWAYS A UNION STOCK YARDS—O R 
G A N IZ A T IO N .— Incorporated In 1890 In New Jersey, and purchased 98%  
o f the stock o f Union Stock Yards A Transit Co. o f C hicago. Thus controls 
over 450 acres o f land (with one m ile o f water fr o n t ) , contain ing ware-
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, & c., see notes on first page]

Dale
Bonds

P a r
Value

Am ount
Outstanding

R ate
%

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and 
Dividends are Payable

$100 $6,500,000 8 In 1913 Q — J Jan 2 1914 2 % O ffice 25 B road  S t, N Y
100 6,500,000 6 In 1913 Q— J Jan 2 1914 1 )4 d o  d o

1890 1,000 10,000,000 5 g J A J Ju ly  1 1915 Central Tr, N Y ; A L ond
1900 1,000 Ac 4.000,000 4 ft A  & O A p r 1 1940 G uaranty Trust C o, N Y
1908 1,000 2,503,000 5 M A S M ch 1 1928 d o  do
1910 500.000 4 )4 J & J Jan 1 1920 First Tr A Sav B k , Ohio

100 0,485,800 4 In 1913 O ii Jan 2 6 ’ 14 1% Checks m ailed
1901 1.000 1.667.000 5 g J A J Dec 3 1 1 9 2 1 N ational C ity  B ank, N Y
1911 500 & c 6,194,600 5 g A  & O O ct 11961 O ld C o lon y  T r  C o , B ost
1908 1.000 Ac 19,004.000 5 g J A D Dec 1 1923 N ew  Y ork  and Chicago

100 27,000,000 8 in 1913 Q— M D e c 3 1 1913,2%
100 3,829,100 6 In 1913 Q— J Jan 15 ’ 14 1)4 Checks m ailed
100 2,600,300 5 In 1913 Q— F Jan 31 1914 1 M do
100 2,570,600 6 In 1913 O — F Jan 31 1914 1 )4 do

1891 100 Ac 717,700 4 g J A J Jan 1 1940 K nlck-C olum b Tr C o , N Y
1902 275,000 3 )4 A A O O ct 1 1951 C om pa n y ’s O ffice
1911 1,000 2,500,000 4 )4 M A N N ov  11 9 3 2 d o  d o

500 Ac 6,500,000 5 g > S' o A p r 1 1039 Checks m ailed
100 18,000,000 See text Seo text F eb  1 1914 1% C hecks m ailed
100
100

8,000,000
34,235,500

See text C 1 t-c Jan 1 1914 .1M d o  d o

100 2.000,000 See text See text Jan 1 1914 4 % C hase N a t  B ank , N  Y
1889 1,000 240,000 6 g M A N M ay 1 1919 M etropolitan  Tr Co, N  Y
1893 1,000 6,638,000 5 g F  A A Feb 1 1943 Chase N at Bank, N  Y
1904 1,000 33.436.000 5 g F A A A ug 119 34 New Y ork  Trust C o, N Y

Preferred (p A d )  6 %  cum ulative
Collateral trust gold  $ or  £ ___________________________ Ce.xc*
M tge and coll trust ref gold  bonds $14,000,000 - .G .x c ’ Ar
First real estate lm p rov  M $3,000,000 g  red 105 s f______Q x
U nion Stock  Y ard & Transit Co (sub co) debs gold  red 105

C h icago Pneum atic T oo l Co— Stock  $7 ,500 ,000--------------
First m tge gold red at 105 all or b y  lot for $50,000 s f

Chicago Stock Yards Co— C od at tr bonds g  red 105___O B x
Chicago (Bell) Telephone— Stock $30 ,000 ,000 au th orized .

1st M $50,000 ,000 g  red 105 sinco Dec l 1 91 3 -F C .xxo* Ar* 
Cities Service Co— Seo “ E lectric R a ilw ay Section”
Claflln (H B) Co— C om m on s to ck _____________________________ -

First preferred 5 %  gold c u m u la t iv e ., (preferred as to prin-1
S econd preferred (5% cu m u lative____ iclpa l and d iv idends]

Clearfield B Coal Corp— ls tM I n tg u b y  B chC r R R g s f .C K .x c  
Canoe R idge purchase m oney m ortgage sinking f u n d . - . l i x  
T w en ty -on e year m tge $5,000,000 auth gu b y  N Y  Cent.Cix 

F or underlying bonds see tex t  ̂ ,
C teve la n d (0 > E lcc lllC o—  1 st M $30,000,000 cull A p r ’24 tex t c*
Cluett Peabody & Co— C om m on stock  $18 ,000 ,000-------------

P ref (p & d ) 7 %  cum ulative $ 1 0 ,0 0 0 ,0 0 0 -- - .- - -  —  - - -------
C olorado Fuel & Iron— Com m on stocky$44.200jP 00^u tli—

houses sheds and Dens to  accom m odate 75*000 cattle* 300,000 ho£S* & c. 
In  1007 N Y C e n t H u d .  Itlver R R . Interests acquired the 46 miles outer 
belt line o f the Chicago Junction  R y .,  assum ing the $2,500 ,000  bonds, and 
giv in g $2,500,000 new bonds In paym ent. V . 85, p . 159: V . 86, P- 664 . 
Seo C hicago Junction R y . D ecision in G overn m en t suit, V . 95, p . 1610. 
V 93 i) 1388: V . 90, p . 1615.

In  O ct 1911 $6,104,000 o f the $0,500,000 com m on  stock  had con 
sented to a plan under which the Chicago S tock  Yards C o., Incorporated In 
M aine Sept. 28 1911, at the op tion  o f the holder, guaranteed dividends 
at 9 %  per annum org a v e  In exchange 200%  In 5 %  coll, trust bonds, about 
tw o-th irds o f the depositing stockholders expressing a preference for  the 
guaranty . The bonus are to  be secured by  deposit w ith the trustee o f one 
share of the present com m on  stock  for each $200 bon d s, or one share o f old 
pref. for each $120 In bonds. V . 93, p . 348, 591. 874, 1193. ’

D IV ID E N D S .— On pref., 6 %  yearly (Q .-.J .). On com m on , 1891, 1 0 % . 
1892 to  Jan . 1 1914, in cl., 8 %  yearly (Q .-J .) . V . 91, p . 1027, 1095.

B O N D S .— The collateral trust bonds are secured by pledge o f 120,000 
shares o f the stock  o f U nion Stock  Yards A Transit Co. O f the $14 ,000,000 
4 %  bonds, $10,000,000 are reserved to  take up  the collateral trust 5s. See
V . 70, p. 1251; V. 72, p. 389; V . 86. p. 604. In M ch. 1908 m ade $3,000,000 
realty and Im provem ent 5 %  m tge. V . 86- p. 664. 1409; V . 90, p . 114.

R E P O R T .— R ep ort for 1912 In V . 96. p. 1625.
Year ending D ec. 31—  1912. 1911. 1910.

D ividends o f  U. S. Y . C o .,  & c ............. $2,077,647 $2,043,736 $2,008,809
Balance previous yea r________________  2 ,772,905 2,449,673 2 ,141,437
General expenses, rents, & c__________ 42,678 47,658 47,870
Interost on  b on d s_____________________  771.847 762,846 742,702
D iv id e n d s ............................    910,000 910,000 9 1 0 ,0 0 0

B alance, surplus______________________$3,126,026 $2,772,905 $2,449,673
U n. Stk. Yds. i t  Ity .—  1912. 1911. 1910. 1909.

G ross earnings..................$5,600,776 $5,577,938 $5,291,009 $5,057,981
N et earnings....................... 2 .145.741 2,102.300 2.150.092 2.148,494

D IR E C T O R S .— F . II. Prince (P res .), Eugene V . R . T h ayer (V .-P .) ,  
G eo. P. G ardner (V .-P .) ,  B radley W . Palm er, F . Lathrop A m es, W . M . 
W addon , B oston ; G u y  N orm an , N ew port, It. I .;  John A . S poor, C h icago; 
W in . C . L ane, S. U. Schoonm aker, N . Y .; Samuel S. D ennis, N ew ark, N . J . 
N . Y .  o ffice , 25 B road  S t.— (V . 95, p . 1610; V . 96, p . 491, 1625.)

CHICAGO PNEUMATIC TOOL CO .— O R G A N IZ A T IO N .— Incorporated  
in New Jersey on D ec. 28 1901 as a consolidation . A fterw ards acquired 
several properties In 1904 began to  m anufacture e 'ectrlo  tools, In 1906 
rock  drills; In 1910 railw ay gasoline m otor cars and com m ercial trucks.

D IV S .—  i ’02. ’03. '04. ’05. ’06. '07 . ’08. ’09. TO. ’ l l .  T 2 . T 3 . 1914 
Per c e n t  ( 6 7 H H  3 4 4 0 0 3 4 4 4 1

B O N D S .— Of the bonds ($2,500,000 authorized), $2 ,300,000 has been 
Issued, $583,000 redeem ed by  sinking fund o f $50,000 yearly; m tge. trustee, 
Law yers’ T itle Insurance & Trust C o .. N . Y . V . 74. p. 208.

R E P O R T .— R ep ort for year ending D ec. 31 1913, with balance sheet, 
was In V. 98, p. 519, show ing: N et profits, $1,171,245; Interest on bonds, 
$115,000; sinking fund, $50,000; depreciation , A c ., $300,549; dividends 
(4 % ) .  $257,951: balance, surplus, $447,745.

O F F IC E R S .— Chairman o f Board, John R . M cGInley; President, W . O 
D untley; V .-P .,  G. A . Rees; Treas., Leroy Beardsley; Sec. and A sst. T rcas.
W . B . Seellg. E xecu tive C om m ittee, Joseph M ohr, E . M . R ichardson , 
J . R .  M cGInley, W . O. Duntley and VV. A . M itchell. D irectors (F eb . 1913), 
Chas. M . Schw ab, Jam es II. W ard, W . O . D untley, J . R . M cGInley, W . A . 
M itchell, A . W . M aconochle, Joseph M ohr, John R . Turner and E . M . R ich 
ardson. General office , Fisher B ldg., Chicago; N . Y . o ffice . 50 Church 
St.— (V . 94, p . 563, 1386; V . 96, p . 418, 485; V . 98 , p . 455, 519.)

CHICAGO STOCK YARDS CO.— O R G A N IZ A T IO N .— In corp . In Maine 
Sept. 25 1911. S tock  auth . and Issued, $8,000,000 , being increased from  
$1,000,000 in Jan. 1912. V. 94, p . 210. fn  1911 $6,104,000 o f  tho $ 6 ,5 0 0 -  
0Q0 com m on  stock  o f  tho C h icago Junction lty s . & Union Stock  Y ards C o . 
consented to  a plan under w hich tho C h icago Stock  Y ard s C o . (w hich seo 
a b o v e ) , at the option  o f  tho h oldor, guaranteed dividends at 9 %  per annum  or 
gave In exchange 200%  in 5 %  coll, trust bonds, abou t ono-half o f  tho depos- 
R ing stockholders oxpressing a preference for the gu aran ty . 1 he bonds are
secured b y  deposit w ith tho trustee o f  one share o f  tho present com m on 
stock  for each $200 bonds. P res., G . R . W illiam s; V . - I ., C . R . Y eaton ; 
S ec ., N . J . M cG a ffln ; T reas., W . M .  W adden . O ffico , 1 A m os B ld g ., 
B oston , M ass.— (V . 93. p . 1193; V . 94, p . 210.)

CHICAGO (BELL) TELEPHONE CO.— In corporated  In Illinois Jan. 14 
1881. O perates In Chicago and neighboring tow ns under license from  
A m er. T olep . & T o log . C o . ,  w hich ow ned $26,339 ,800 o f  th o  $27 ,000 ,000 
stock , having lato in 1911 given  its stock  In ox chan go for  m ost o f  tho 
m in ority  stock , share for share. V . 93, p . 1467, 1 (91 . N ew  franchise 
fn C h icago granted N o v . 1907, expiring Jan. 8 1929, provides that 3 %  
o f  gross earnings are to be paid to  c ity  annually. City m ay purchase prop 
erties Jan. 1 1919 o>- 1924 a t price 5 %  in excess o f  cost o f dup lication . 
V . 85. p . 1211. Stations D oc. 31 1913, 430,812.

D IV ID E N D S .— F or m any years 10%  yearly ; since D ec. 1908 2 %  quar. 
(stock d iv . O ct. 1908, 2 0 % ); 1909 to D ec. 1913, 8 %  (Q .-M .).

B O N D S .— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and In A pr. 1912 $14,000,000. Additional bonds can be issued since 
Deo. 1 1909 at rate o f  $5,000,000 yearly . A m oun t o f bonds cannot exceed 
5 0 %  o f  total assets nor m ore than 6 0 %  o f the real estate and construction  
accounts. S ub ject to these lim itations, further am ounts m ay be Issued up 
to 7 5 %  of the cost of im provem ents, & c. V . 87. p . 742, 1607; V . 94, p.1905.

R E P O R T .— R ep ort for  year ending D ec. 31 1912, in V . 96, p . 1624, 
In 1913: G ross earnings, $16,274,602; not, $2,636,555 ; d ivs. (8 % ) ,  $2 ,160 ,
000; sinking fu n d , $1,000; b a l., sur., $475,555.— (V . 98 , p . 526 .)

C IN C IN N A T I & S U B U R B A N  T E L E P H O N E  C O .— Seo section  O c t . ’ 13.
CINCINNATI A SUBURBAN (BELL) TELEPHONE CO.— O R G A N IZ A 

T IO N .— Incorporated in O hio. A m er. Telep. & le lcg . C o. ow ned $2,118.
000 o f  the $7,058,050 capital s tock . Stockholders voted  F eb . 1913 to  in
crease the outstanding stock  from  $8,000,000 to  $12 ,000 ,000, stockholders 
o f  record M ch . 15 1913 having tho right to  subscribe for $588,150 now stock  
at par, payable A p r. 2, raising tho am ount outstanding to  $8,226,200 . 
V . 96, p. 205. D ividends 6 %  per annum  paid 1900 to  1906 incl.; in Jan. 
1907 Increased to  8 %  and in Jan. 1912 to  1 0 % . D ivs. paid Q .-J . F or cal. 
year 1913, gross, $2,578,558; not, $880,745; d ivs. (1 0 % ),  $749,916; b a l., 
su r., $130,829. P res., B . L . K ilgour.— ( V . 96 , p . 205 , 556, 656; V .98,p . 157.

C IT IE S  S E R V IC E  C O ., N E W  Y O R K .— See "E le c . R y ."  Section .
CLAFLIN (H. B.) COMPANY.— Incorporated  under tho laws o f New 

Jersey In 1890, and deals In dry  goods. Frontage o f  building, 375 ft. on 
W orth  S t ., N . Y . C ity. V . 71, p. 83. A ssociated M erchants’ C o ., co n 
trolled b y  U nited D ry G oods Com panies, owns $4,500,100 o f  the $9,000,000 
stock . Seo those com panies.

Ju ly  '99  to  Jan. ’ l l .  Since 
8 yearly (Q .-J .) .  1)4 quar.

D IV ID E N D S .—  ’93. ’94 to  A p r. ’99.
C om m on ............... .. 7 )4  6 (1 )4  Q .-J .) .

R E P O R T .— R ep ort for  h a lf-year ending D ec. 31 1913, V . 98 . p . 2‘33 , 
n ot, $262,254, against $285,194 in 1912; int. on  1st and 2d p re f., $142,125; 
d iv . on  com . ( 3 % ) ,  $114,873; b a l., su r ., $5 ,256 . R eserve fo r  com m on  
stock  D ec. 31 1913, $1,688,729 .

Profits fo r  ca l. year before dedu cting an y  d ivs. in 1913, $527,195; in  1912, 
$549,039; in 1911, $447,962.— (V . 96, p . 198; V. 97, p . 179; V . 98, p . 233 .)CLEARFIELD BITUMINOUS COAL CORPORATION.—O R G A N IZ A 
T IO N .— Incorporated O ct. 7 1886 under laws o f Pennsylvania . O wns coa l 
lands, mineral rights, & c., In Cleartleld, Centre and Indiana counties. P a . 
S tock , $825,000, all ow ned by  N. Y . Central A H udson R iver R R .

In 1911 acquired, per plan V . 92, p. 1439, property  o f the Pennsylvania 
Coal A Coke Co. (foreclosed June 23 1911 under Its con solidated  m ortgage), 
controlling  abou t 106.000. acres o f coal lands and surface, chlelty In Blair, 
Cam bria, Clearlleld and Indiana counties. Under said plan the com pan y 
leases to  the Pennsylvania Coal & Coke C orp ., the successor o f  the com p an y  
o f the sam e nam e, organized w ith $7,500,000 stock , the developed  proper
ties, am ounting to  abou t 59,000 acres, until the coal is exhausted , for an 
annual m inim um  rental o f  $225,000, as m od ified  A p ril 1 1913. See V . 93 , 
p . 1606; V. 98, p . 391.

B O N D S .— Th e N. Y . Central A H udson R iver R R . Co. guarantees, 
p. & I., o f  tho issued portion  o f  4 )4 s  o f  1911 ($5,000,000 a u th .) , present 
issue $2,500,000 , on properties acquired from  Pennsylvania C oal & C ok e 
C o . (V . 92, p. 1439; V. 93, p. 164), the underlying bonds being as follow s: 

Underlying Bonds—  Date. Interest. Outstanding. When D u e .
W atkins m tge. b on d s______ x 1899 5 M A S  $70,000 Sept 1 1924
W ebster C. A C. 1st cons. M tg .x l9 0 2  5 g M-S 2 ,792,000 M arch 1942
Pen n. C .A C . 1st M . Ser. A . g .l  1902 5 g J-J 1.111,000 Ju ly  1 1 9 3 2

red. 105 s. f. 3 c . per to n . x /In t .  at Com m ercial T r. C o ., P h ila ., trustee. 
Chest. Creek Land A Im p t.l 1898 4 A -O  132,000 O ct. 1 1924

lirst m o r tg a g e ________ CK xJ T o  be retired $12,000 yearly.
Beech Creek C. A C. 1st m tg .l 1904 5 g J-D  2 ,272,000 June 1 1944

$3,000,000 g. guar. p. A I. l in t ,  at C olu m .-K n lck . T r . C o ., N . Y . ,  trustee 
end . redeem . ($1,000 each) Sinking fund 3c. per ton ; m in im um , $75,000
(V . 80. p. 1364)...............x c ’ J yearly: V . 78. p. 1910; V . 79. p. 1706
P res., W . C. Brow n; Sec , D . W . Pardee: Treas.. E. L . R osslter, O ffice , 

G rand C entral Term inal, N . Y .—  (V . 93, p . 43 , 1604.)CLEVELAND (O.) ELECTRIC ILLUMINATING CO.—O R G A N IZ A 
T IO N .— Incorporated  In Ohio In 1893; present name adop ted  In 189o. Has 
unlim ited franchises In C leveland and ten adjoin ing towns.

T h e Central States E lectric Corp. (which see above) has acquired m ore 
than 7 4 %  o f  tho com m on  stock . V . 94, p . 1451, 1386, 1251.

S T O C K .— A u th . com m on was $15,000,000; 6% cutn  .pref. (p. A d . ) , $1 ,000,
000. P re f. s tock  issued, $800,000; c o m ., $8 ,803,200 . V . 96, p . 1158. 
D ivs . on  pref. in full; on  c o m ., from  1904, 8 %  yearly . P ar, $100

B O N D S .— The bonds are now a first lien. T h ey  are redeem able on A p r. 1 
1924 at 107 )4 and Int., and thereafter on  any int. date at a price decreasing 
at rate o f )4 o f 1%  yearly to  m aturity. The authorized Issue Is $30 ,000 ,000: 
beyond  the first $5,000,000 bonds can  be Issued on ly  to  the extent o f 8 0 %  
o f the cost o f future Im provem ents or add itions, provided  the net earnings 
are tw ice the int. charge. Incl. bonds then to  be Issued. In 1912 received au
th ority  to  sell $1 ,000,000 5 %  bonds (n ot y et sold O ct . 1913.)V .9 5 ,p .9 6 9 .

E A R N IN G S .— F or cal. year 1913 (V . 98, p . 455 ), total receip ts , $4 ,008 ,
776; total not in com e, $1,519,422; in t ., $350,912; pref. d ivs. (6 % ) ,  $48,000; 
com . d ivs. (8 % ) ,  $674,980; b a l., su r., $445,930.

O F F IC E R S .— Chairm an, H arrison W illiam s; P res., Sam uel S cov il; 
S ec ., S. C . D . Johns. O ffico , C leveland , O hio.— (V . 98, p . 389 , 455 .)

CLUETT, PEABODY & C O .— O R G A N IZ A T IO N .— In corp . in N. Y. 
F eb . 4 1913 as an enlargem ent o f  a com pan y  o f  same nam e w hoso business 
w as established abou t 1863. C om bined  factories at T ro y , N . Y . ;  also 
operates factories at R ochester and C orinth , N . Y .;  Leom inster, M ass.; 
South N orw alk , C on n .; St. Johns, Q uo., and a bleachery at W aterford , 
N. Y . Annual production  abou t 7 ,000,000 dozen collars and 500,000 
dozen  shirts. C h ief brands are "A rro w ”  collars and "M o n a rch  ’ shirts. 
V . 96, p. 491. N o  bonds.

S T O C K .— Stock auth ., $18,000,000 com . and $10,000,000 7 %  cu m . 
p re f., o f  w hich $18,000,000 com . and $8,000,000 pref. have been issued.

T h e pref. is callable, all or part, in blocks equal to  10%  o f  issue, at 125 
and accrued d iv ., also at same prico on  dissolution or consolidation  or dis
tribution o f  cap ital. B eginning D ec. 31 1916, annual sink, fu n d , 1916 to  
1920, 1%  o f  Issue and thereafter 2 % , payable ou t o f  surplus profits. T h e 
pref. has no vote  for directors unless 4 quarterly d ivs. are in defau lt, in 
which case the election is vested exclusively In the pref. until all tho defaults 
have boon m ado g ood . N o  m tge. or increaso in pref. s tock  w ithout consent
o f  75%  o f  each class o f  stock . ___  „ ^

D ividends on  p re f., 1 )4 % , each , paid  A pril 1913 to  Jan . 1914. Ifirst 
d iv . on  com m on , 1 % , paid F eb . 1 1914. , ,

R ep ort for ca l. year 1913 in V . 98 , p. 384, show ed tota l sales, $13 ,515 ,305; 
p rofits , $1,963,277 ; pref. d ivs. ( 5 k % ) .  $420,000; b a l., sur., $ 1 ,5 4 3 ,2 7 7 . 
In  1912, sales, $12,294,993; p rofits , $1,741,243 . In 1911, sales, $11 ,282 ,
870; pro fits , $1 ,602,764 .— (V . 96, p . 1091; V . 98. p . 307, 384, 526.) 

COLONIAL OIL CO.—See page 186.COLORADO FUEL & IRON CO.—A  C olorado corporation  form ed 
O ct. 21 1892. Re-chartered O ct. 1912. V . 93, p . 1728. In  June 1903 
R ockefellcr-G ould Interests assum ed con tro l. V . 76, p . 1410. Annual 
capacity  o f finished steel products to  be 550,000 tons. V . 73, P 561;
V . 75, p . 1149; V . 79, p . 736; V . 62. p. 461. __

Under tho reorganization plan o f  1903 (V . 77, p. 2037, 2282, 2341: V . 7§ , 
p. 730, 1267) the Colorado Industrial C o., w hose entire capital stock  is 
ow ned, created an issue o f $45,000,000 consol, first m tge. guaranteed bonds 
(sec below ; also full statem ent In V . 80, p . 1726; V . 83, p. 378 ).

D IV ID E N D S .— D ividends on pref. resumed In 1912, 5 %  being declared
2 )4 %  paid July  20 1912 and 2 )4 %  Jan. 20 1913, the first since F eb . 1903, 
up to w hich paym ents w ere m ade In fu ll.: M ch . 20 1913. 3 5 %  account 74%  
accum ulated div idends, leaving abou t 3 9 %  still due; July 1 1913, 4 % ,  also 
4 %  declared payable  Jan. 1 1914.. V . 96, p . 491, 1704.

B O N D S.— The Col. In d . guar. 5s ($45,000,000 authorized issue) cover al 
tho property  o f  that com pan y  a n d ,b y  supplem ental m ortgage o f  1913, the 
real estate transferred to  tno C ol. Fuel & Iron C o . and entire issue o f  securi
ties o f  subsidiary cos. nam ed, v iz ., $4 ,500,000 bonds and $100,000 stock  o f  
O o l.& W y o . R y .;  $3,000,000 R ock y  M tn . C oal & Iron stock  and $331,200 
stock  and $160,000 notes o f  C rystal R iv . R y . Series “ A ”  (lim ited to  $14,
067 ,000 ), Series ” ’ B ’ (lim ited to  $30 ,932 ,000). $6,000,000 to  retire gen . M . 
5s o f  1893. V . 80, p . 1481, 1720; V . 83, p . 381, 377. 326; V . 96. p . 1492: 
V . 97. p . 53.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on f  irst page]

Date
Bonds

P ar
Value

Am ount
Outstanding

R ate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

C olorado Fuel & Iron— (Con.)
Bonds of Properties Controlled.

Grand River Coal & Coke 1st M gold ($125 .000  gu a r).C e .c*
R ock y  M ountain Coal & Iron tlrst m tge gold  gu ar___C K
P u eblo R ea ltv  T r Co M (V 91. p 1 7 7 1b

1889
1901

$1,000
1,000

$861,000
483.000
505.398

50 .000 . 000
13.964.500 
2 ,464,300
4.345.000
3 .000 . 000
5.500.000
1.425.000

20.000. 000 
45,838,936

8 .0 0 0 . 000 
24,090.000 
10,457,300
7,000,000

99.816.500
1.236.000 

10,000,000

15,000,000
20,929,884

2.188.000
4.838.000
3 .500.000
3.500.000
1.500.000

6 g

I *

A & O 
M & N 
J  & J

A p r 1 1919 
M ay 1 1951

C olum b K n lck  T r C o.N Y  
d o  do

100 
500 &c 
500 & c 

1,000 
100 
100 

1,000 
$ & £  

$100 
1,000 
1,000 

100 
500 &c 

100 
1,000

First M  s f gold $25,000,000 f$3 876 ,500 canceled) .C K .x c*  
D ebentures authorized $2,850,000 ___Cex

1907 
1913
1908 5 g

See tex t
5 in 1913

6 g
4 g

See text

5 g
See text

6 g
6 in 1913

5
4

n
5 S
5 e  
5 g 
5 g

J & J 
J & J 
J & J 

Q— M 
Q— J 

J & J 
Q — J 
Q — F 

M & S 
M & S 

Q— J 
J & J 
Q— M 15 
M  & N

Jan 1 1927 
Jan 1 1927 
Ju ly  1 1933 
M ch  2 ’ 14 1%  
Jan 2 ’ 14 1 K %  
Ju ly  1932 
Jan 1 2397 
F eb . 2 1914 2 %  
June 1 1943 
June 1 1943 
O ct 10 ’ 13, 1%  
Ju ly  1 1941 
M ch  16 14 1 y2 
M a y  1 1918 
M a y -A u g  25 ’14

Deo 1 1948 
Feb 1 1949 
Ju ly  1 1995 
Ju ly  1 1924 
Mch 1 1932 
Jan 1 1944 
Jan 1 1945

C olu m -K n ick  T r  C o , N Y

Cln Gas Transp Co 1st M $5,000,000 s f  call 1911 110-------z
C olum bus (O) Gas & Fuel Co— C om m on stock  $3 ,000 ,000—

P rov  S B & T r Co, Cln 
E quitab le T rust Co, N Y 

d o  do 
d o  do 

F  L  & T  Co & O ffice N Y  
C hecks from  c o ’s o ffice  
Illinois T r & S B k , Chic 

d o  do

Colum bus Gas Co tlrst m tge redeem able i 10________ C c.zc*
C om m ercial Cable C o— IstM O nc deb stk )$ 2 0 .0 0 0 ,0 0 0 g .l : .c& r 
C om m onw ealth  E dison— Stock  authorized $ 5 0 ,0 0 0 ,0 0 0 --—  

Com m onw ealth Elec 1st MJ Equally sec by C om m onw l -xx  
Com m onw ealth Ed 1st M l E lectric m tge o f  189S j . x x  

C om pu tin g-T a bu la tin g-R ecord in gC o— Stk ($ 1 2 ,0 0 0 ,0 0 0 auth)
S inking fund gold bonds callable at 1 0 5 ---------------------------Gz

C onsolidated Gas IN Y )— Stock  $100,000,000------------------------

1892
1897

1898 
1898

1911

1888
1914

1898
1899 
1895 
1894

1894
1895

G uaranty Trust Co, N  Y  
O ffice 4 Irvin g P lace ,N  Y  

d o  do

Bonds o f Com panies Controlled 
xN  Y  E d-N  Y  G & E 1. H & P 1st M $15,000,000 g .G .c* & r  
xP u rch  m oney M $21,000,000 g sub) to  call to  Feb 02-C e.o*
xE dlson  E lec Itl N Y 1st cons M $15,000,000 g o ld -------G .c
xC n lted  E lectric L ight & Pow er 1st M $5 ,370 ,000— - l i n  
zE q u itab le  Gas Light cons (now  1st) M .C cl Assum ed b y  1
z N Y & East R iver Gas 1st M g .......... G .c * }  N ew  Arast )

zFirst cons M ($5,000,000) g o ld _ .C K .c*J  Gas C o. j

1,000
1.000
1,000
1,000
1,000
1,000
1,000

J Sc D 
F & A  
J & J 
J & J 
M & S 
J & J 
J Sc J

G uaranty Trust Co, N  Y 
Central Trust Co, N Y 
G uaranty Trust Co, N Y 
1170 B roa d w a y , N Y 
Central Trust C o, N Y 
G uaranty Trust Co, N Y  
N ational C ity B ank, N  Y

R E P O U T .— R op ort for 1912-13 In V . 98, p . 233.
Year end. June 30—  1913— Gross— 1912. 1913— N et— 1912.

Fuel d ep a rtm en t-  $9 ,333,083 $9,127,929 $763,147 $1,005,507
Iron  & stool departm ents 14,982,804 15,140,523 2 ,857 ,119  2,766,775

Total........................... $24,315,887 $24,268,452 $3,620,266 $3,772,282
Other income In 1912-13, $755,629: int., taxes, rentals, sinking fund, &c., 

$2,648,703: prof. div. (43%), $860,000; bal., sur., $867,192.
OFFICERS.— Pros., Josse F. Welborn; V.-P. & Troas., L. M . Bowers: 

Sec.. J. A. Writer. Office. Denver, Colo.
DIRECTORS.—Goo. J. Gould, K. T. Jeffery, J. II. McClemont, Willard 

P. Ward, J. F. Welborn, L. M . Bowers, J. D. Groeno, Cass E. Herrington, 
Starr J. Murphy, II. E. Cooper, John D. Rockefeller Jr., Joseph Chilberg, 
S. G. Pierson and J. A. Writer.— (V. 98, p. 233.)

COLUMBIA GAS & ELECTRIC CO.— (See M a p .)— ORGANIZA
TION.—-Incorp. in W. Va. in Sept. 1906 and, in conjunction with tho sub
companies named below controls (compare V. 93, p. 1560) (a) tho gas and 
electric-light business in Cincinnati and in 18 municipalities in Hamilton 
Co., O.; (b) tho gas and oloctrlc-light business in the adjoining cities and 
municipalities of Covington, Newport, Bollevuo, Dayton, Latonia, Lud
low and Port Thomas and suburbs of Kentucky, and the water supply 
business in three of thoso municipalities; (c) a 68-mile system of electric 
street railways operating exclusively in tho above-mentioned Kentucky 
municipalities and connecting them with Cincinnati; (d) a 190-milo system 
of pipe lines for tho transportation of natural gas, connecting (o) gas lands 
hold by tho company under leases, contracts, agreements, royalties, and tho 
ownership in fee of 281.700 acres of land in southwestern West Virginia and 
eastern Kentucky, with above-mentioned municipalities in Kentucky and 
Ohio. On this domain there have been drilled up to date 133 natural gas 
wells (with a daily open flow or 155,000.000 cu. ft.), most of which are sup
plying gas for transportation to Cincinnati. Sales in 1913, 15,669,203,000 
cubic foot.

Tho Columbia Gas <fc Electric Co. also owns $2,475,719 common and $2,
475,719 prof. East Ohio Gas Co. and $85,000 pref. stock of tho Cincinnati 
Newport Sc Covington Light Sc Traction Co. Has contract with the United 
Fuel Gas Co. for purchase of part of natural gas required.

STOCK.-—-Authorized and outstanding, $50,000,000. Shares $100.
In July  1912 a syndicate with A . B . Leach  Sc C o . at tho head purchased a 

m a jority  interest. V . 95. p . 178- L isted on  C incinnati, W ashington  
(D . C .)  and Pittsburgh Stock  Exchanges.

BONDS.—Tho company has an authorized issuo of $25,000,000 1st M . 
5% bonds, of which $19,547,000 were certified and issued, $3,876,500 wero 
retired to Dec. 31 1913, leaving outstanding $15,670,500, of which $1,705,
500 was owned by tho company. V. 93, p. 1467.

T h o debentures o f  1913 (authorized , $2 ,850,000; outstanding, $2,464,330) 
were issued in con n ection  w ith  purchaso o f  substantially all tho m inority 
stock  o f  Union G as & E lectric C o . V . 96, p . 1631, 170.

CINCINNATI GAS TRANSPORTATION CO.— A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $1,345,000 5% 1st M. bonds. (V .88, p. 1375.) Owns 190 miles 
of steel pipe line, running from the Columbia company’s natural gas Held 
In S. W. West Va., connecting with Covington and Newport, K y„ &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes,See., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 
at 10% per annum. The pref. stock is to receive a div. of 5% per annum, 
after all transportation bonds have boon canceled. V. 86, p. 1532.

CINCINNATI COMPANIES.— The Columbia company owns 99% of 
tho $5,000,000 6% pref. and 99-4% of the $10,000,000 common stock 
and about 70% of tho $375,000 dividend certificates of tho Union Gas 
Sc Electric Company of Cincinnati (V. 89, P- 230), which company 
operates, under a 99-year leaso, tho properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and electric privileges in 
Cincinnati and suburbs, having acquired nearly all of tho minority stock 
in July 1913. V. 83. p. 274, 892. 1231: V. 88, p. 1375; V. 95, p. 752;
V . 97 , p . 53, 240. O f the $35,056,300 capital stock  o f  the C incinnati Gas 
Sc E lectric C o .,  $1,191,300 Is ow ned b y  the Union Gas & E lectric C o . ,  
which latter com pan y  also ow ns $3,333,000 1st m tgo. bonds o f  tho C olum bia  
com p a n y , theso bonds being deposited as part o f  the collateral under tho 
guaranty  fund o f  tho C incinnati Gas Sc E lec. C o . C incinnati G as Sc 
E lectric C o . has an electric-generating plant o f  30,000 h . p .,  20,326 
privato electric consum ers. 6,134 c ity  electric street lam ps; has 686 miles 
o f  gas m ains, gas holders with a capacity  o f  10,000,000 cu b ic  feet, and 
supplies natural gas to  102,364 custom ers, and lights certain o f  tho c ity  and 
suburban streots w ith  abou t 4,700 gas lam ps.

KENTUCKY P R O P E R T IE S — Cincinnati Newport Sc Covington Light 
Sc Traction Co. controlled under a 90-year lease. (See "Electric Railway 
Section” and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop
erties embrace 66 miles of track, a power house of 5,000 h. p .  supply, the 
electric railway, and about 6,082 electric consumers and 95 miles of pipes 
for distributing gas to 17,940 consumers.

REPORT.—Columbia Gas & El. Co. and Union G. & El. Co. combined: 
dross N et Other *Total x Fixed. Sink. Balance,

Earns. Earns. In c . Incom e. Charges. Fund. Surplus.
$ $ $ $ „ $ $ $

1912 .5,155,446 2.630,970 513,953 3,144,923 3,146,749 81,096 def. 82.922
1913 .5,497,960 2.923.316 471.584 3,394,900 3.175,779 95,005 sur. 124,116

* Including not surplus from Kentucky rentals after payment of all
charges ;aIso incl. dividends received on East Ohio Gas Co.stock, x  Incl. 
rentals Cine. Gas Transportation Co. and Cine. Gas & Electric Co.

DIRECTORS.—Chairman, P. G. Gosslcr, New York; Pres., A. B. 
Leach, Now York; Vice-Pres’ts, J. C. Ernst. Covington, Ky.; W. Y. Cart
wright and W. W. Freeman, Cincinnati, and F. B. Enslow, Huntington,
W. Va.; Sec .-Troas., T . F. Wickham; Asst. Sec. & Asst. Troas., A. Sher
lock; J. W. Freiburg, Louis J. Hauck, J. M. Hutton, M . E. M odi, W. H. 
Schmidlapp, O. P. Taft, Louis Werk, Cincinnati, O.; A. Y. Gowon, Andrew 
Squire, Cleveland, O.; O. E. Clark, Ludlow, Ky.; Geo. P. Toby, Henry 
Soligraan, Frederick -Strauss, W. S. Cox, J. W. Young, John VV. Herbert, 
Wm. P. Phillips, N. Y. City; Geo. W. Crawford, Pittsburgh. Offico, 
Cincinnati, O.— (V. 96. p. 1704; V. 97. p. 53, 240, 1506.)

COLUMBUS GAS & FUEL C O — Seeissue Oct. 1912; V. 98. p.389.
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999.
COMMONWEALTH EDISON CO— ORGANIZATION.— Incor. Sept. 17 

1907 as a consolidation, per plan V. 85. p. 162, 724. Franchises expire 1947 
In August 1913 acquired tho Cosmopolitan Electric Co. V. 97, p. 447. 
(Compare V. 67. p. 482; V. 79. p. 214. 272; V. 82. p. 1441; V. 80, p. 796). 
The Chicago Sectional Underground Co. Is leased. Its $227,400 4% bonds 
guar. p. & 1. by Chicago Edison Co. and Interest on $33,000 5s. Ten-year

1913. 1914.
7M  2 , - . - . 

97 , p . 447, 889 .

pow er con tract w ith Chic. C ity R y . Co. O ct. 1908, V . 87, p. 1013; contract 
with Chicago R y s. till Feb . 1914. V . 89, p. 350. P u blic  Service Corpora
tion o f  N orthern Illinois is controlled  b y  the sam e interests. See below . 
T h o  sam e interests becam e identified w ith P eop le ’s G as L ight & C ok o C o . 
in 1913. V . 97, p .8 8 9 .  R ates fixed  for 5 yrs. D o c . 1913. V . 97 . p . 1736.

S T O C K .— T h e stockholders voted  Sept. 25 1913 to  increase the au th . 
stock  from  $40,000,000 (o f  w hich $36,950 ,000 was outstanding) to  $50 ,000 ,
000. O f the stock , $3 ,695,000 was paid In O ct . 1913 as a 10%  stock  d iv i
dend and in N o v . 1913 $4,154,796 stock  was subscribed at par, payable 
25%  each D ec. 1 1913, F eb . 2 , M a y  1 and A u g . 1 1914, raising am ount out 
to  $45 ,838 ,936. V . 97 . p .  447 , 889 , 1288.

D IV ID E N D S .— 1907. 1 9 0 8 . ’09. 1910. 1911. 1912.
Per c e n t___________ I K  5 K  6 61Q-F) 7 7

A lso  10%  paid  in stk . to  holders o f  rec. O ct. 4 1913. V .
B O N D S .— A dditional Com m onw ealth 5s o f  1898 are Issuable for  not ex 

ceeding 75%  o f cost o f extensions and Im provem ents. V . 79, p . 214; V . 83, 
p 326; V . 85. p . 163; V . 88, p . 55, 103; V . 90, p . 40.

R E P O R T — R ep ort year en d . D e c . 31 1913, "C h r o n .”  F eb . 28 1914.
Calendar Gross N et Fixed Bal. fo r  Dividends

Year—  Earnings. Incom e. Charges. Dividends. Paid.
1913-------------------$16,838 ,743 $6,241,927 $2,144,000 $4,097,927 $2,816,864
1912.......... ...........  15.361,649 5.582.229 2 ,144,000 3,438.229 2,516,783

P res., Sam uel Insuil. O ffico , C h icago , 111.— (V . 97 , p . 1 2 8 8 ,14 28 , 1736.)
CO M M ER CIAL UNION T E L E G R A P H  C O — S tock . $500,000, guar. 6 %  

<J. & J .) by Postal Telegraph Cable C o.; par o f  shares. $25.
C O M P U T IN G -T A B U L A T IN G -R E C O R D IN G  CO.— Incorporated  In New 

York In 1911 as an am algam ation , per plan in V . 93, p . 48 o f (]> 
International T im e-R ecord in g  C o . ,  T a bu la tin g  M ach in e C o . and C om pu t
ing Scale C o . o f  A m erica , C h ica g o , 111. See full description  o f  properties, 
V. 94, p. 1254-5. T h o C om pu tin g  Scale C o . o f  A m erica  has outstanding 
$371,500 6 %  collateral trust bon d s due O ct. 25 1921, red . a t 105 and in t .; 
in t. A . Sc O . a t C o i.-K n ick . T rust C o ., N . Y .

D IV ID E N D S .— 1%  paid A pril, July and O ct. 10 1913: none s ince.
E A R N IN G S .— P rofits o f  subsidiary cos. for 9 m os. ending Sept. 30 1913, 

$965,564; deprec ’n ,’ $162,287; exp. o f  C . T .  R . C o . a fter dedu cting other 
in c ., $31,780; bond  in t .. $313,924; d ivs. ( 3 % ) ,  $313,719; b a l., su r., $143,854.

R E P O R T .— R ep ort for y ea r  ending D ec. 31 1912 in V . 96, p . 1086, 
show ed net profits  o f  subsid . c o s ., $1,240,672 ; d eprec., $234,425; net ex
penses o f  C . T .  R .  C o . ,  $45,320; in t. on 6s, $420,000; b a l., su r., $540,927.

O F F IC E R S .— C hairm an. H on . G eo . W . Fairchild; P res., F . N . K on dolf; 
V .-P s ., S. M . H astings and S. G . M etca lf; T reas., A . D eB u ys; Sec. and Asst. 
T reas., H . M . Sadler; A sst. S ec., Jam es S. O gsbury.

D IR E C T O R S .— G oo. W . Fairchild (C h airm an ), n a r lo w  E . B u n d y , 
A lfred D eB u ys, Charles R . F lint, O scar L . G ubelm an , Sam uel M . H ast
ings, Frank N . K on d olf, A lbert L . Salt, N athan B . S cott. Valentine B . 
Snyder, Benjam in F . T ra cy , Rotlin  S. W ood ru ff, C . D . Sm ithers, S tacy  O . 
R ich m on d  and Reginald P . W alden . O ffice , 25 B road  S t ., N .  Y .— (V . 97 , 
p . 1206, 1736. 1805.)

CO N SO L ID A TE D  CA R  H EA TIN G  CO.— Supplies steam  and h ot water 
apparatus for heating railw ay trains and electric heaters for street cars, &o. 
V . 70, p . 232. S tock . $1,250,000; outstanding. $1,130,400; p a r, $100.

D IV S . J ’02. ’03 . ’04. ’05. ’06. ’07. ’0S-’09. '10 . ’ l l  ’ 12. H 3. 1914.
Per c e n t . .  15 K 7 6 4 3 3 N one 3 )4  6 6 )4  7 J a n .,2)4

In June 1913 5 %  declared, o f  w hich 2 )4 %  paid Ju ly  15 1913 and 2 )4 %  
Jan. 15 1914: also 2 %  extra  Julv 15, 1913. V . 94. p . 1629.

P ros., Frederick W . K elly , 100 State S t .. A lban y , N .  Y .— (V . 94 , p .  1629) 
C O N SO L ID A TE D  GAS OF NEW  Y O R K .— This com p an y  was organized 

N ov. 11 1884 as a consolidation , and In 1899-00 secured control o f  all the 
other gas com panies and o f  all the electric-lighting properties In M anhattan , 
N . Y . C ity. V . 78, p . 105, 1964; V . 79, p . 105, 629; V . 83. p. 1414; V . 84 , 
p . 219; V . 86, p . 282; V . 92, p . 257 . New A storia  gas p lan t is to  have a 
capacity  o f 250.000,000 cu . ft .  o f gas dally , o f which 40,000.()00 com pleted  
A u g. 1912. V . 95, p . 483; V . 97, p . 240 , 301. S tock  holdings D ec. 31 
1909, V . 89, p . 1664. On M a y  20 1913 received authority  to  purchase the 
N . Y . Sc Queens E lec . L ight & Pow er C o . stock  (already a cq u ired ), and also 
control o f  tho N . Y .  Sc Queens G as C o . stock  ($600 ,000), the m inority stock  
to  bo granted the sam e term s. V . 96 , p . 1492; V .9 4 ,p .2 1 0 ;  V . 97, p . 668.

In 1906 a law was passed reducing the price In N. Y . City to  80 cents 
per 1,000 cu b ic  f t . ,  beginning M ay 1 1906. except in ou tly in g  districts. 
V . 82, p . 572, 807, 931; V . 90, p . 301 . In  Jan. 1909 the U. S . Suprem e 
Court held 80-ccn t feature o f law to be valid until given a fair trial, the de
posits to  secure the 20 cents per 1,000 overpaid  being returned to consum ers. 
V . 88, p. 103, 161, 233, 292. 297, 378. 689; V . 90, p . 301.

D IV S . ( % ) (  ’01 -’03 . ’04 . ’05 . ’06 . ’07 -’09 . ’ 10. ’ l l .  ’ 12. ’ 13. 1914.
Since 1900 8 y ’ ly  8 b  8 H  5 4 y ’ ly  4 )4  6 6 6 1 ) 4 , - , - . -

STOGIC, Sec.— In 1904 the authorized issuo was Increased to  $100,000,000 
to  provide for conversion  o f  $20,000,000 debentures. V . 78. p . 1964.

T h o $15,000 ,000 8 -m on th s ’ notes due F eb . 25 1914, secured b y  $15 ,000 ,
000 N . Y .  Edison C o . stock  were pa id  o f f  b y  $5,000,000 treasury cash and 
$10 ,000,000 4 )4 %  notes due $5,000,000 each in 3 and 6 m onths. V . 98 , 
p . 6 1 3 ,3 8 9 .

R E P O R T  o f legislative com m ittee In 1905, V . SO, p. 1854, 1858. 1910. 
R op ort for year ending D ec. 31 1913, in V . 98, p . 383, show ed: N et 

Incom e, $8,123,805 ; against $8,005,124 in 1912 (in cl. in 1913 $403,518 
A s to r ia L ., H . Sc P . C o . surplus earns., $696,860 Int. on  Investm ents in that 
c o . and $5,522,326 from  other investm ents— com pare V . 95, p . 1485; In t., 
$887,856; d ivs. ( 6 % ) ,  $5 ,988,990 ; b a l.. su r., $1 ,246,959 .

O F F IC E R S .— Chairm an, II . E . G aw try; Pres., G eorge B . Cortelyou; 
V .-P s ., W alter R . A ddloks, Lewis B. G aw try and R obert A . Carter; S e c ., 
R . A . Carter; T reas., Jas. A . Bennett; A sst. S ec., II . M . Brundage and 
F . R . Barnitz; A sst. T reas., B en j. W hitely . Trustees, H . E . G aw try, 
John W . Sterling, W . R ockefeller, G oo. F . Baker, F . A . Vanderlip , Samuel 
Sloan, M oses T a y lor , W . R . A d d ick s, S. S. Palm er, N . F . B rad y, G eo. B . 
C orte lyou , W alter P. Bliss and Louis M . G reer. O ffico, 4 Irving P lace. 
— (V . 97 , p . 668 , 1665; V . 98 , p . 157, 307 , 383, 389 . 613.)

C O N T R O L L E D  C O M P A N IE S .— (1) N EW  A M S T E R D A M  G A S. 
Incorporated  N ov . 1 1897 and consolidated N . Y . & E ast R iver and 

E q. Gas Light per plan V . 66, p. 133.
S E C U R IT IE S .— The stock  authorized Is $13,000,000 o f  com m on  stock ; 

$10,000,000 o f 5 %  preferred, cum ulative after N ov . 1 1900. New con so l. 
5s for $1,365,000. preferred stock $1,000,000 and com m on  $835,000 In Jan . 
1914 were In treasury available for future needs. Par o f  shares $100. Th e 
Consolidated Gas C o. ow ns $12,154,200 com m on  and $8,991,300 preferred 
stock . V . 70, p. 897, 948. 1052. 1197, 1252; V . 80. p . 1855, 2224.

For oal. year 1912, gross, $2,799,280: def. after charges. $50 ,910 .
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M IS C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, & c., see notes on first page]

C on so lid a ted  tia s— (N . Y .)— (Con.)
N ew  Am sterdam  first cons M gold  $ 20 ,000 .00 0 .C e .xc*& r 
Central U nion Gas guar n & 1 N Y & East lt lver_ .C e .xe*
Standard G as L igh t 1st M  $1,500 ,000  g o ld ......................... _zc
N orth  Union Gas 1st M $1,500,000 gold  not g u a r__C K .x c ' 
W esteh  L ighting con  M $10,000,000 g ass (see text) E q .xc

First collateral trust 10-year b on d s_____________________ x
N Y  & W est L gen M $10,000 ,000 gold  guar red (tex t) _Ctx 

D ebentures $2,500,000 gold guar nrin & Int red at 110_x
N  Y  & Queens E l L  & P 1st M  $2,500,000 g o ld ............._U nx
N  Y  & Queens G as C o  1st & gen M  $1,000 ,000  red 1 1 0 --x c*  

C on s  Gas Elec Lt & Pow er o f Halt— Com m on stock . - .C oB a 
P re f stir 6 %  cum  redeem able a t  120 op tion  te x tC o .  .  Ba 
D o b  stock  $00 ,000 ,000 auth  red 110 con vert see te x t -F B a .x
General m ortgage $15,000 ,000 g o ld ______________ CoBa xc
U nited E lectric first consol m tge $4 ,500,000 gold  M lla .xc
C on sol G as consol 1st M  g  $ 3 ,4 0 0 ,0 0 0 ________ M eB a .zc*
C onsolidated Gas general m ortgage gold  ( te x t )___F d a .x c
B altim ore E lectric M $7,500,000 g red 110 gu p & 1 s f .x c

Preferred stock  5 %  guaran teed_____ __________ __________
R olan d  Park E lec & W ater Co 1st M $400,000 g  gu p & i_x 

C on solidated  T ob acco— See Am erican T ob a cco  Co
C on solidation  Coal— S tock  authorized $31 ,190 ,500___________

First m tge $750,000 gold s f  redeem  each Jan at 105 . G 
R efund ing  m tge $7,500,000 auth gokl s f  red 105 _G .c*& r
F a irm ont Coal 1st M gold  sinking fund assum ed_____ G.c*
1st & ref M $40,000,000 g auth red 107 H s f ._ _ G .x c * A r*  
C o lla t tr go ld  bonds $6 ,500 ,000  con vert r e d . Eqxc*& r*

C o n t in e n t a l  C a n  C o — C om m on  stock  $10 ,000 ,000_________
P rof s tock  (p  & d) 7 %  cum  $7,500,000 red 125.........................

Date
Bonds

1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 
1900 
1904

$1.000& c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000

1905
1899
1889
1904
1907

1907

1897
1904
1901
1910
1913

P a r
Value

100
100

1,000
1,000
1,000
1,000
1,000

50
1,000

100 
1,000 
1,000 
1,000 
1.000 

500 & c 
100 
100

(2) N E W  Y O R K  E D IS O N  C O M P A N Y .
O rganized M ay 23 1901 as a consolidation  o f  the N . Y . Gas & E lec. L ight, 

H eat & Pow er Co. and the Edison E lec. Ilium . Co. o f N . Y . Owns large 
pow er plant located on 1st A v c ., between 38th and 39th streets. V . 69, 
p . 704: V . 68. n. 1025: V . 70, n. 283. 482: V . 80, p. 1915: V. 84. n. 219. S tock 
outstanding, $50 ,153 ,400, all b u t a few  shares ow ned b y  C on so l. G as C o . 
V . 90 , p . 5 6 2 ,7 7 3 : V . 91, p . 1516; V . 9 2 , p .  191. In  A u g . 1913 application 
was m ade to  issue $15,800 ,000 additional stock  to  repay the C on sol. G as C o . 
fo r  advances. V . 97, p . 3 0 1 ,4 4 8 . I liv s . have been paid quar.; rates from  
F o b ^ l9 0 7 ^ to _ D c c .  1913, 6 %  yearly . R ed u ction  o f  rates July  1 1911,

B O N D S .— Th e first 5s o f  1898 ($15,000,000) were secured b y  a first lien 
on  the com p a n y ’s pow er plant and other property  ow ned and pledge o f vari
ous securities; list see V . 68, p . 773, 824, 1025; V . 76, p . 268. The 4s o f 1899 
are secured b y  a purchase-m oney lien on the form er Edison E lec. Ilium , 
property , su b ject to  bonds o f 1890 and 1895 and b y  a second m tge. lien 
on  the rem aining prop erty . V . 72, p . 939, 1038: V . 81, p . 35. Real estate 
m ortgages, $642,512.

E A R N IN G S .— F or 6 m os. ending June 30 1913, operating revenuo, $11 ,
764,423: not, $4 ,335,426 : n on -opor. revenue, $$594,336: dedu ctions, $1 ,
384,437; bal. for  stock , $3 ,545,326 . V . 97, p . 448.

R E P O R T  for year ending D ec. 31 1912 (V . 96, p . 1486) show ed: G ross, 
*21 .024 ,941 ; n ot, a fter taxes, & c., $11 ,663 ,451; non -oper. incom e. $ 1 ,1 6 6 
070; charges, $3,973,998 ; d ivs. ( 6 % ) ,  $3,009,204 ; ba l., sur., $5 ,846,319 . In
1911. gross, $ 19,689 ,851; not, a fter charges. $8,681,156 ; d ivs. ( 6 % ) .  $3 ,
109.204; b a l., sur., $5,671,952 . P res.. N icholas F . B rad y.— (V . 96. p . 
1092, 1367. 1486; V . 97, p . 302 , 448 , 1826; V . 98 , p . 76.)

_ (3) N E W  Y O R K  M U T U A L  GAS L IG H T  CO.
In corporated  In New Y ork  April 17 1866 under special charter. S tock , 

$3,436,600 , o f which $1,886,200 held b y  C onsolidated Gas C o. Par, $100. 
F a vora b le  decision , Y . 95 , p . 1687.

D IV ’S .—  J’94 -’97. ’98. ’99. ’00 . ’0 l - ’05. ’06 . ’07 -’ 10. ’ l l .  ’ 12 .’ 13 .’ 14 
S ince ’ 93’ (J .A J .)1  9 y ’ ly 8 7 30 9 y ’ ly  7 6 y ’ ly 8 24 9 4 , -

In July  1912 paid extra  d ividend o f 14%  to bring dividends for 5 years 
ending D ec. 31 1910 to  an average o f 9 %  yearly . V . 95, p . 115.

F or cal. year 1912, gross. $1,562,408 ; n et incom e, $394,490: interest, 
*22,917: d ivs. (2 3 % ),  $790,418; b a l., d e f ., $418,845. In  1911, gross, 
$1 ,581,297; net in com e, $415,665.— (V . 96, p . 1427; V . 97, p . 668.)

(4) vSTANDAHD GAS L IG H T  CO.
O rganized In 1886. Owns 160 miles o f gas pipes north o f 13th S t., N . Y . 

Th e C onsolidated Gas Co. ow ns $4,796,200 o f  the $5,000,000 com m on  and 
$4,096,100 o f  the $4,295,700 preferred.

D IV S ._ _ ’97. ’ 98 . ’99. ’00. ’01 . ’02 -’05 . ’06. ’07 -’09. ’ 10. ’ l l . *12. 1913. 
C om . % _ .  5 8 5 0 2 6 y ’ ly 1 4* 0 2 4 3 144.144
P ref. % _ _  6 8 6 2 44 6 6 y ’ ly  6 6 6 6 6 3 , 3

F or  year ending D ec. 31 1912, gross, $1,754,914 : net, $581,806; other in- 
com o , $34,384: interest, & c., $79,660; pref. d iv .,  (6 % ) ,  $257,742; com . divs. 
( 3 % ) ,  $149,571; ba l., sur., $129,217. In 1911, gross, $1,732,104 .

O ffice, Th ird  A v e . and 49th S t., N . Y .—  (V . 91, p . 1635; V . 94, p . 1630.)
(5) U N IT E D  E L E C T R IC  L IG H T  & P O W E R  CO.

S tock , $5,318,434 (o f which $1,649,500 p re f.) , m ostly  ow ned.— (V . 70, 
p . 40; V . 80, p . 1856: V . 87. p . 1535.)

(6 ) C E N T R A L  U N IO N  G A S C O .— (V . 94, p . 1505: V . 96 , p . 1366.)
(7) N O R T H E R N  U N IO N  G A S C O .— (V . 94, p . 1505; V . 96, p . 1366.)
(8) W E S T C H E S T E R  L IG H T IN G  CO . (N . Y . & W estchester L ight Co.) 

— Supplies gas and electricity  In W estchester C ounty north o f  New Y ork  
C ity . See V . 71, p . 102.3, 1175. The Consol. Gas C o. ow ns the $12,500,000 
capital stock . Sec V . 79, p . 160, 217, 504, 1706. In  1909 perm ission was 
obta ined  to  purchase the $804,000 N orthern W estchester Lighting Co stock , 
all the $500,000 Pceksklll L ighting & R R . com m on  stock  and 50%  o f  the 
pref. stock  and $215,000 N orthern  W estchester L tg . C o . 1st consols, and 
to  Issue $580,000 10-year 5 %  1st co llat. trust bonds therefor. V . 87 n 
617; V . 89 , p . 108, 1486; V . 96, p . 731.

B O N D S .— N . Y . & W estchester Lighting general m tge. bonds or 1904 
($10,000,000) bear Interest on a sliding scale, beginning at 44 o f 1%  and ris
ing to  4 %  from  July  1 1914, to  m aturity, except abou t $2,500,000 which 
have additional coupons attached , m aking them  straight 4 %  bonds. A ll are 
su b ject to  call since July  1 1905 at par & Int. V . 79, p . 1706, 1957. Th ey 
are guaranteed, prln. and Int., by  the Consol. Gas C o., as are also the S2 -
500,000 o f  new 5 %  debentures. V . 88 , p . 1623; V . 92 , p . 123, 265; V . 98, 
p .  389. T h e  underlying bonds n ot show n in the tab lo  a b ovo  (W estchester 
5s being reserved to  retiro N . Y .  & Sub. 5s) aro:

Bonds  (V . 81, p . 1609)—  Interest. Outstanding. M aturity.
N ew  Y ork  & Suburban Gas 1st M .l 5 g M & Sx a$322.000 M ch. 1 1949

g. guar, p & I, b y  Am  Gas C o -/S u b j to call at 105&lnt since Mch 1 ’09
H udson  R iver Gas & E lec 1st M ____ 5 M A Nz b250,000 M ay 1 1929
W hite  Plains L ighting 1st M ---------- 5 J & D z  335 .000 June 1 1938

(a) V . 68, p . 474; V . 70. p . 844. (b) V . 68. p . 824; V . 70. p . 844.
Statem ent for year ending D ec. 31 1910, with bal. sheet, In V . 92, p. 1242. 

show ed, gross. $2,429.30.3: net. $903,605: other Incom e. S32.540; charges. 
$853,581; b a l., su r., $82,564 — (V . 96 , p . 731; V . 98 , p . 309 .)

(9) N E W  Y O R K  & Q U E E N S  E L E C T R IC  L IG H T  & P O W E R  C O .—  
Supplies B orough  o f  Queens outside o f  R ock a w ay. See V . 72, p . 1039.

In  M a y  1913 tho C onsolidated G as C o . obtained  perm ission to  acquire 
the entiro stock  (V . 96. p . 1492), com m on and p re f., $1,250,000 each. 
D iv . on  p re f., 2 4 4 % . paid D ec. 1 1904; 1907 to  1911. 5 % : 1911, 4 4 1 % :
1912, 4 % ; 1913, 4 % .  V . 92 , p . 1439.

Short-term  notes outstanding D ec. 31 1912, $400,000.
E A R N IN G S .— F or calendar year 1912, gross, $902,718, agst. $777,642 

In 1911; n et, $392,575: against $372,583; interest charges, $138,983; am or
tiza tion , $63,965; balance, surplus, $189,627.— V . 96, p . 866, 1493.

(10) N E W  Y O R K  & Q U E E N S  G A S C O .— Supplies Flushing, College 
P o in t, W h itestono and B aysido, N . Y . S tock , $600,000. In  M a y  1913 
the C on solidated  Gas C o . obtained authority  to  purchase a m a jority  o f  the 
stock  and also the rem ainder at tho sam e price . V . 96, p . 1493. F or cal. 
year ,19.U ’ 8XOSS, *189,899; net, $74,112; h it ., $41,836; am ortization , $13,
839; b a l., su r., $18,437. Pres, and T reas., II . L . Snyder; S ec .a n d  M g r .,
H . M .  Spear. O ffice , 88 M ain  S t., Flushing, N . Y .— (V . 96, p . 1493).

CON SO LIDATED GAS ELECTR Ic  L IG H T  & POW ER CO .. BALTI* 
MORE.— O R G A N IZ A T IO N .— In corp . F eb . 14 1905. V . 82, p . 1441. H as 
contract with Pennsylvania W ater & Pow er C o., w hich, with interests Iden
tified therewith In June 1910 acquired a large but not controlling  Interest 
In,stock . y . 84, p . 627; V . 85. p. 163: V . 90. p. 377. 1557: V . 91. p. 468. 
947; V . 92, p .4 6 4 .1 2 4 1 . On June 1 1912 leased the electric business o f the 
B aPim ore C ounty W ater & E lectric C o., this branch o f the business being 
l ow operated  as tho B a lt. C ou n ty  E lec . C o . V . 94 ,p . 1386.

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend 
and M aturity

Places W here Interest and 
Dividends are Payable

$10,635,000 5 g J & J Jan 1 1948
3,500.000 5 g J & J July 1 1927
1,195,000 5 g M & N M ay 1930
1,250,000 5 g M & N N ov 1 1927
8,418.000 5 g J & D Dec 1 1950

580.000 o J & D Dec 1 1920 C olu m b-K n ick  T rC o  ,N  Y10,000,000 See text J & J July  1 2004
2,500,000 5 g J (fc .1 Ju ly  1 1954
2 ,350.000 5 g F & A A u g 1 1930 U nion Trust C o , N  Y

815.000 , 5 g F & A Aug 1 1934 Lincoln  T r  C o , N  YSee text See text Q — . Jan 2 1 9 1 4 1 H Checks mailed
5,272,454 6 In 1913 A <v, O O ct 1 1913 do
See text 5 M & N Perpetual d o
9,245,000 4 H  g ■ 1 & .) Feb 14 1935 New Y ork , Balt and Lon
4,428,000 4 44 g M & N M ay 1 1929 A lex B row n & Sons. Balt
3 ,400,000 5 g .1 & J July  1 1939 Farm  & Merch lik , Balt
5 .788,000 443 g A & O Apr 1 1954 Fidelity T rust Co. Balt
3,721,000 5 g •1 A D June 1 1947 N orthern Trust C o, Phlla
1,000,000 5 J & J Jan 2 1 9 1 4 244 Checks mailed

300,000 5 g F & A Feb 1 1937 Continental T r Co, B alto

25,000.000 6 In 1913 Q — J Jan 31 ’ 14 144 G uaranty Trust Co, N Y
291,000 4 M g J & J Jan 1 1922 U S M tge & Tr Co, N Y

4.903.000 4 44 g M & N M ay 1 1934 G uaranty Trust Co. N Y
5.105.000 5 g J & J July  1 1931 U S M tge & Tr Co, N Y

16,624,000 5 £ J & D Dec 1 1950 O uaranfv Trust Co. N V
6.500.000 6 g F & A Feb 1 1923 E quitab le Trust C o , N  Y
8,000,000
5.500.000 See text Q— J . Jan 1 '14 ,1  H % Checks m ailed

In 1907 96% of tho $2,500,000 Baltimore Elec. Co. common stock was 
acquired, tho property being leased for 999 years from Nov. 20 1907 at a 
rpetal Providing for Interest on the $3,721,000 5% bopds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86. p. 112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its 1st M. 5% bonds. V. 91, p. 721. In 1913 tho purchase 
was authorized for $425,000 of tho Patapsco Elec. & Mfg. Co. of Maryland 
and Delawaro, with power plant at Ilchestor, cash payments of $18,000 each 
annually to bo mado during 1914, 1915 and 1916, common stock to bo given 
May 1 1916 in an amount not exceeding 3,000 shares valued at market prico 
on Balt. Stock Exchange on that day. Also operates under leaso Mt. Wash
ington Electric Light & Power Co. doing business in Baltimore.

the company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anno Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
1,000cu. ft. and primary electric rate from 10c. to 844c. per k.w.h. effect
ive July 1 1913. V. 96, p. 205; V. 97, p. 53.

See official statement as to properties, securities, &c. V . 91, p. 1251.
On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.
STOCK.— Stockholders voted Jan. 1913 to increaso tho authorized com

mon stock from $8,500,000 to *14.860.054, to retire tho *6.360.054 pref. 
stock, the pref. shareholders having tho right until Sept. 1 1913 of exchange, 
$ for $, for the new common stock, and on Apr. 25 1913 to increaso tho auth. 
stock to $20,000,000. The pref. stock not so exchanged will probably be 
called for payment later. V. 96, p. 288, 363, 718; V. 97. p. 668.

In Jan. 1914 $1,416,000 now common stock was offered to shareholders 
pro rata at par, payable 25% each on Feb. 27, Mar. 20, May 20 and Juno 20 
°£,?pt‘ona9y *n on any of said dates, increasing tho amount out to $6,688,454. V. 98, p. 455, 239.

The stockholders on Apr. 25 1913 authorized the issuance of $60,000,000 
uebenturo stock to bear not over 5% interest, redeemable at any time at 
110 and int., and not moro than $5,000,000 convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuanco of stock. The deb. stock is secured by a trust deed upon all 
property and assets subject to prior bonds aggregating $28,928,000, incl. 
bonds deposited as collat. and to tho pref. stock. Of tho deb. stock, $5,000,
000 is issuable for general purposes and convertible Into com. stock on tho 
basis of £25 deb. stock for $100 com.stock, £700,000 or $3,406,550 of this 
having been offered to stockholders in 1913 at 96, payable 26% May 5 
and 35% each on Juno 11 and July 30 1913, or optionally in full on any 
of said dates. In Sept. 1913 application, it was reported, was mado to issuo 
$468,850 additional debenture stock. V. 97, p. 668. Tho remainder is 
reserved (a) To retire prior bonds of the company and of certain subsidiary 
companies, aggregating $37,828,000, including $3,500,000 444s to bo depos
ited as collateral for the present issue, and (b) to pay for improvements or 
extensions or additions (including securities and shares of other companies), 
but the amount to be at any time outstanding under this clause is not to ex
ceed 50% of tho share capital paid up in full. V.96, p. 919, 1091, 1232, 
1492; V. 94, p. 563, 985, 1300, 1366.

D IV ID E N D S .—  11910. 1911. 1912. 1913. 1914.
Per cent------------------------- -1 4 444 5 544 144 .......... , . .

BONDS.— Of tho $15,000,000 gen. 4 44s of 1905, $1,824,000 is reserved 
for futuro purposes and $3,815,000 (including $2,529,000 treasury bonds) 
is deposited as part security for debenture stock, tho remaining collateral 
Juno 30 1913 consisting of $446,550 cash. In Dec. 1913 $743,000 was 
authorized for improvements and extensions. V. 80, p. 1731, 714, 1481: 
V. 88, p. 233; V. 91, p. 41. 1632; V. 92, p. 1376, 1502, 1568; V. 93, p. 1791; 
V. 96, p. 1704; V. 98, p. 239.

Of the 50-year gen. 4 44s of 1904 of Consol. Gas Co., $6,100,000 have been 
issued ($312,000 being held in the company’s treasury); Fidelity Trust Co., 
trustee. No further bonds can bo issued except to rotiro the 5s duo 1939. 
V. 78, p. 1964, 2014, 2387; V. 79, p. 1643; V. 88, p. 103; V. 90, p. 1173, 
1493; V. 91, p. 41; V. 96, p. 363, 491, 718, 949.

The Baltim ore E lectric Co. 5s ($7,500,000 authorized Issue; N orthern 
Trust C o. o f Phlla trustee) are secured b y  a lien on the nroperty and 
$1,155,000 C on sol. G as. El. I ,. & P . C o . gen . 444s; $3 ,550,000 are reserved 
for extensions at 8 0 %  o f  cost. V . 85, p. 598, 1271, 1310; V . 87, p . 741.

R E P O R T .— For year ending June 30 1913. In V . 97, p. 1112:
Fiscal Gross N et tatter F ixed  Pre . Common Balance,

Year. Eam inns Tares'!. Charges. Divs. T'ivr Surplus.
1912-13_$0,114,973 $3,151,793 $1,476,767 *365 ,347 (544)8445,326 $864,353 
1911-12. 5 ,465,287 2 ,822,400 l ,4 t7 ,2 6 8  381,603 (5)363,147 660,382
1910-11. 4 ,867,777 2 ,412,336 1,377,403 413,103 (444)293,502 328,328

OFFICERS.—Pres., James E. Aldred; V.-l’ ., Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., Herbert A. Wagner; Sec., Wm. Schmidt Jr.; Treas., John 
L . Bailey. Office, Lexington and Liberty Sts.— (V. 98, p. 455.)

CONSOL. O AS. P IT T S B U R G H .— See P ittsb . In ‘ ‘ E lectric R y . S e c tio n ."
C O N SO LID A TIO N  CO AL CO ., M D .— In c. In M d. I860. V . 82, p. 1043
Coal mined In 1912, Including subsidiaries, 9 ,238 .482  gross tons. Owns 

$1,500,000 stock  o f Cum berland & Penn. R R . (which see) and guar. 
Its $1,000,000 bonds. Early In 1909 acquired all the m inority stocks of 
Fairm ont Coal Co. (merged Jan. 1911), Som erset Coal C o., Clarksburg 
Fuel C o. and Pittsburgh & Fairm ont Fuel C o., uniting under one ownership 
abou t 196.754 acres o f land In M aryland, W est Virginia, K entucky and 
Pennsylvania . V . 88, p. 1256, 1375. Also ow ns m alorlty  stock o f N orth
western Fuel C o., ow ning large docks a t W ashburn , Green Bay and Superior 
and yards at St. Paul and M inneapolis. In 1903 $501. 100 o f the $1.000.000 
M etropolitan Coal C o. o f B oston  stock  was purchased. V . 78, n 1271 • 
V . 79, p . 502: V . 88. p . 1200; V . 95. p . 683. In N ov . 1910 acquired about
100,000 acres In Southeastern K entucky ("E lk h orn ”  fie ld ). V . 91, p . 1514. 
1330, 1256; V . 94. p . 1053; V . 95, p . 546.

A s to allied E lk H orn Fuel C o . ,  see that c o . V . 96, p . 1427.
C A SH  D IV S . ( % ) —  f ’0 4 - ’05. '06 . ’07. ’08 . ’09 to  ’ 13. 1914.

Since 1903, regular................. 14 yly. 6 6 6 6 yly. ljj,_ _  _Extra in January____________ 14 yly. 2 2 2 0 o
In 1909 issued $6,150,000 stock  as a 6 0 %  d iv . V . 88 , p . 750, 1256,1375.
S T O C K .— O f tho stock  issued in 1911, $4,400 ,000  is entitled to  d iv iden ds 

declared after July 31 1912. V . 91, p .  1514; V. 95, p . 546. See now 
$6,500,000 10-yr. con vertib le  bonds below . V. 96, p . 421, 556, 1426.
-.r T h o “ ls t  & r c f  ”  M - 5 %  b (ls- (seo v ‘ 9 1 * P- 1514,1330, 1256;V . 92, p. 464; V . 94, p. 1053, 1059; V. 95, p . 621; V . 96, p . 949, 1705) aro a 
first lien on  196,754 acres o f  coal lands or rights (incl. the 100,000 acres pur
chased N ov . 1910) and a general lien, su b ject to abou t $11,000,000 prior 
bonds, on the rem aining property , abou t 111,404 acres, and on  other 
tangible assets. Including m ining plant, tugs, barges, coal cars, securities, 
A c ., aggregating $21,469,075. Sinking fund, 2c. per ton m ined In first 
5 years, then 3c . for  15 years, 4 c . for 10 years and 5c. for rem aining 10 
yrs. D epreciation charge o f  2 14c. per ton, &c., also charged agst. operation .
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

C o n t in e n ta l  O il C o — Stock  $3 ,0 0 0 ,0 0 0 ______________________
Corn P rodu cts Rcfininsr— C om m on stock  $.50,000,000_____ _

Preferred (p & d) stock  7 %  cum  $ 3 0 .0 0 0 ,0 0 0 ...................... ..
D ebentures g  $114,000 called  yearly  par (V  85, p  5 2 7 )- -z  
First m ortgage $10,000,000 gold  sinking fund red 1 0 5 --x c*
N a t  Starch C o  dobs g  guar p  & 1 (V  94, p . 127 )___________z

Unassumed Hands o f A llied  Com panies
U nited States Sugar R efinery gold  first m ortg age________ z
N Y  G lucose Co first m tge $2,500,000 gold  s f (sec t e x t ) .z

Crescent Pipe Line C o— Stock  $ 3 ,000 ,000_____________________
Crucible Steel C o — C om m on stock  autnorlzcd  $ 2 5 ,0 0 0 ,0 0 0 -. 

Preferred (p & d) 7 %  cum ulative $25,000,000 a u th or ized .. 
P itts Cruc Steel Co 1st M gu p & l $250,000 yrly  beg ’ 16. UPi 
Crucible Coal Co 1st M not guar s f redeem  102 H U Pi.xc*
C rucible Fuel C o  1st & re f M  g  n o t  g u a r  s f  red 10 2 ---------x
N orw alk Steel Co 1st M lnt guar red 8 0 .......... - .................... xc*
O ther guaranteed bonds see te x t____________________________

C uban-A m erican Sugar C o— C om m on s to ck __________________
Preferred (p & d) stock  7 %  cu m u lative____________________
Collateral tru 'd bonds $10,000,000 gold callable at 1 0 5 --C c

C u m b e r la n d  P ip e  L in e  C o — S tock  $1 ,000 ,000-----------------------
Cum berland Telep & re log — 1st M gold  s f  (other see text) ._  

1st & gen M $15,000,000 authorized r e d t e x t .-C K x .c * & r
Debentures callable at par___________________________________

Deere & C o— Com m on stock  $25 ,000 ,000---------------------------- - 
Preferred (p & d) stock  7 %  cum  not ca llab le---------------- FC
Serial gold  notes due $1,000,000 yearly callable 101-------FC
D ebentures 1002 callable at 1 0 5 ---------------------------------------------

a $401,000 additional held b y  N ational S tarch .......... .........

Date
Bonds

1000
1000
1010

1001

1011
1011
1013
1010

1008

180S
1012
1000

1011
1002

Par
Value

$100
100
100

1,000
1,000
1,000

1,000 
See text 

50 
100 
100

- - ' - f . o o o
1,000
1,000

100 
100 

1,000 
100 

1.000 
500 &c

100 
100 

1,000 
500 &c

Am ount
Outstanding

$3,000,000 
40,777,300 
20.820,900

1.347.000
5.507.000
5.168.000
a509,000

1,272.320
3 .0 0 0 . 000 

24.578,400 
25,000,000

7.500.000 
900.000

1.500.000
1.000 . 000

7,135
7,893
9,444,
1,000

706
15,0)0 ,

239,
20,304,
37,828

3,000,
200

600
800
0 0 )
000
000
000
000
100
500
000
000

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and 
D ividends are Payable

See text See text M ch  17 T 4 ,  3%
5 in 1913

5 g
£ e5 g

6 g 
6 g

12 in  ’ 13

Q — J 
M & N 
M & N 
J & J

J Sc D 
M & S 

Q — M

Jan 15 ’ 14 i~44% 
N ov  1 1931 
M ay 1 1934 
July  1 1930

Dec 1 1921 
Sept 1 1926 
M ch  16 '14  3 %

Title Guar & Tr Co, N Y 
do  do  
d o  do 

Farm ers’ L  & T r C o. N Y

Internat Trust C o, Boat 
Title Guar & T r C o .B k y ln

7 in 10l3  
5
5 g
6 g 
444

Q— M 
M & S 
J & J 
J & D  
J & J

D ec  24 ’ 13 1 *4 
Mch 1916-1945 
Ju ly  1 1936 
D e c  1915-1925 
July  1 1929

Checks m ailed fr Tr o ffice  
Union Trust Co, P ittsb ’g 

do do 
G irard Sav Sc T r  C o , C lev  
Guard Sav & T r Co, Cleve

7 per ann 
6

Seo text 

5

Q — J 
A & O 
See text 
J Sc J 
J & J 
F  & A

A p r 1 1914 1 54 
Apr 1 1918 
D ec 15 T 3 , 6 %  
Jan I 1918 
Jan 1 1937 
F eb 1 1920

129 F ront St, N  Y  
129 Front St. N \
C hecks mailed 
W ashington Trust, N Y 
C ol-K nick  T r Co, N  Y  
Nash N at B R ep , B ost

7
5 g 
5 g

Q — M 
F & A 
M & N

M ch  1 ’ 14 1 44% 
A ug 1 '14  to  '16 
N ov  1 ’ 14 to  '17

C o’s O ffice, M oline. Ill 
Chase N at Bk.N  Y ;&  Chic 
First N B k , N Y ;  & Chlo

Purposes for  which $40,000,000 Bonds M ay B e Issued.
Issued to  retire Som erset Coal C o. 1st 5s. K en tu cky  D lv . 1st 5s 

and other small Issues (In all $6 ,630 ,000 ), and for  prim ary
developm ent o f 100,000 acres o f  new coal la n d s ..........................$9,000,000

R eserved to retire prior lien bonds (see table at head o f  p a g e )- .-1 1 ,0 0 0 ,0 0 0
Issued In exchange for other bonds held b y  c o m p a n y . . . ...............  4 ,000,000
Issuable at not less than par for not exceeding actual cost o f Im

provem ents o f E lkhorn field o f  100,000 acres---------------- ------------ 6,000,000
Issuable for 75%  o f cost o f  Impr’ ts or additional coal l a n d s ____ 10,000,000

T h e  $6,500,000 10-yr. 6 %  gold  bonds dated F ob . 1 1903 aro secured b y  
deposit o f  $6,500,000 1st & ref. 40 -yr. bond s, $1 ,800,000 N orthw estern  
Fuol C o . (o f W isconsin) com m on stock  and $500,000 M etropolitan  C oal C o . 
(o f  M assachusetts) com m on  stock . T h ey  will be con vertib le  into com m on  
stock  at $105 per share up  to  F eb . 1 1922 (except that in caso o f  redem ption 
in w hole or part a t 105 on  F eb . 1 1916 or an y  int. d a y  thereafter con ver- 
slon right will cease 30 days prior to  redem ption .) T h e com pan y m ay at an y  
tim e deposit in lieu o f  the shares nam ed “ 1st & re f.”  M . 5 %  bonds equal to  

t*10 l!a.r va lue o f  the shares w ithdraw n, or on any after F eb . 1 
1916 w ithdraw  said shares at 8 0 %  o f  their par value In cash for uso in re
deem ing convertib le  bonds a t 1 0 5 % . V . 96, p . 363, 421 , 491, 556, 792.

R E P O R T .— For 1912, V . 96 , p . 1016, incl. subsidiaries (see V . 96, p.l016> 
Year- -  Gross. T ot.N et. d ig s .,A c .  Bal. for  D iv .D ivs . ) Bal.,Sur. 
1912 ..$ 1 3 ,7 0 8 ,5 6 4  $3,746,890 $ 1,24.3,533$2,503.357 $1,358,365 $1,144,492 
1911 .  11,420,694 2,505,069 1,121,233 1,383,836 1,201,513 182,323

Chairm an o f  Hoard, C larence W . W atson; Pres., J . I f .  W heelw right.—  
(V . 96, p. 363. 491, 556 , 792. 949 . 1016. 1427, 1705.)

C O N S U M E R S ’ C O „  C H IC A G O .— V . 97 , p . 447 ; V . 98 , p . 613. 
C O N S U M E R S ’ P O W E R  C O .— See N orthern States Pow er C o . 
C O N T IN E N T A L  C A N  C O .— O R G A N IZ A T IO N .— Incorp . In N . Y .  

Jan. 17 1913 to take over tho C ontinental C an C o ., the E xport & D om estic 
C an C o . and the Standard T in  Plato C o . and provido $1,750,000 additional 
w orking capital for expansion o f  tho business. Plants at Syracuse, N . Y . ,  
B a ltim ore, M d . C h icago, 111,, and C anonsburg, 1’a.

S T O C K .— Stock au th ., $7,500,000 7 %  cum ulative  preferred and $10 ,
000,000 com m on stock , o f  which $5,500,000 prof, and $8,000,000 com m on 
h ave been issued. G oldm an , Sachs & C o . and Lehm an Bros, o f  N ew  
Y ork  and K leinw ort, Sons&  C o . o f  London placed the now stock . V . 95, p. 
1610; V . 96. p. 363. T h o  prof. Is callab le, all or  part, at 125 and accrued 
d lv ., also, beginning in 1915, for annual sink. fd . o f  3 %  o f  issue, payablo 
ou t o f  surplus profits. T h e  pref. has no v ote  for directors unless 4 quarterly 
d lvs. aro In default, in which caso the oleetton Is vested exclusively in the 
pref. until all tho defaults have been m ade g ood . N o  m tge. or increase 
In prof, stock  w ithout consent o f  7 5 %  o f  each class o f  s tock . D iv idond on 
pref. from  organization to  Jan . 1914, in cl., 154%  quar. (7 %  per ann um ).

R E P O R T .— R ep ort for 13 m onths ending D ec. 31 1913 in V. 98, p . 451, 
show ed not earnings, $788,016; prof. d lv . (7 7 -1 2 % ), $397,688; b a l., sur., 
$390,328. T h o com bin ed  net profits  o f  com panies and subsidiaries (after 
giv in g e ffe ct  to tho adjustm ent o f  interest from  tho introduction  o f  tho now 
w orking capital) was for the cal. year 1911 $775,386 and for tho 10 m os. end. 
O ct. 31 1912, $922,876. O ffice , Syracuse, N . Y .— (V . 98, p. 451.)

C O N T IN E N T A L  O H . C O .— O R G A N IZ A T IO N , & c.— Incorporated  in 
C olorado April 1913 as successor o f tho Iow a com pan y o f  the sam o nam o, 
each sharo o f  stock  receiving ten tim es tho am ount In now stock . V . 96, 
p. 492, 1091, 1158. T h o  old  co . took  over som e o f  tho foreign business o f  
C olonial Oil C o . Form erly  controlled  b y  Standard Oil C o . o f  N . J .,  but 
segregated in 1911. Seo Standard Oil C o . o f  N . J .,  V . 85 , p . 216, 790; V . 93, 
p. 1390. Stock , $3 ,000,000; par, $100. D ividend o f  50%  was paid 
F eb . 28 1912 on old  stock ; N o v . 20 1912, 2 0 % ; on stock  o f  now  c o .,  Sopt. 
and D oc. 16 1913, 3 % ; 1914, M arch , 3 % .  V . 97. p . 447. N et assets 
stated in 190(5 as $1,272,000; since increased b y  taking over C olon ia l Oil 
business. Profits in 1906, $575,043; In 1903, $578,990; d ivs. paid in 1906 
abou t $405,000; in 1903, $498,600. l ’ res., E . T .  W ilson; T roas., O . E .  
Strong. O ffice , D on ver, C o lo .— (V . 96, p . 1492; V . 97, p .  447.)

CORN PR OD U CTS RE FIN IN G  CO .— O R G A N IZ A T IO N .— In corp . F eb .6  
1906 per plan V . 82, p . 103, 1321: V . 85, p . 527: V . 86. p . 1412; V . 87, p . 42. 
See application  to list, V . 90, p . 845.

T ota l capacity  o f all plants. Including those not operated, abou t 235.500 
bu . dally . V . 82, p . 1321. C om petition , sec V . 83, p . 689; V . 88, p. 1623. 
New plant com pleted  April 1910, 15 miles from  C hicago, capacity  60,000 bu . 
dally; second unit let F eb . 1911. V . 84, p. 696: V - 87, p . 938: V . 88, p . 
628, 1623; V . 90, p . 845; V . 92, p . 465, 883. In  M arch  1913 tho G o v t, 
brought anti-trust su it. V . 96, p . 718.

P R E F . D IV ID E N D S .— 1 9 0 6 .19 07 .1908 -1911 .191 2 . ’ 13. 1914.
Regular ( % ) ...........................  2 7 4 y ly  Below  5 1 4 4 .— , — , —
E xtra In April ( % ) ________ __ . .  1 y l y --------- -------------------

In 1912, Jan ., 1 % ; A p r., 2 % ; July, 1 2 -3 % ; O ct., 1 )4 % .  V .9 4 ,p .  1766. 
B O N D S .— O f the N. Y . G lucose (is, 4 %  o f each bond ($40) Is retirable 

Sept. 1 yearly beginning 1902, but they arc not sub. to  call. V . 74, p . 1086.
The 1st 25-year 5s o f  1909 ($10,000,000 auth . Issue) are secured b y  a ilrst 

Hen on  all the property  o f  the com p an y  and Its subsidiaries now  ow ned or 
hereafter acquired (except certain real estate In Chicago no longer needed ), 
sub ject on ly  to $1,363,800 N. Y .  G lucose anil $300,000 St. Louis Syrup & 
Refining bonds. Annual sink, fund o f 2%  o f total at any tim e Issued m ay 
be used to  draw bonds at 105 and lnt. O f the bonds $5,870,000 have been 
sold , $1,989,000 were reserved to retire debenturesand rem ainder to retire 
$2,026,720 underiving bonds and for Im provem ents. V . 88, p . 1064, 1256, 
1439; V . 90, p. 845, 846; V . 93. p . 348.

R E P O R T .— Fiscal year now  ends D ec. 31. R ep ort for  10 m os. ending 
D oc. 31 1912 was In V . 96. p . 788, show ing: T o ta l incom e, $2,829,660; in t., 
taxes & ins., $554,241; d iv . on prof, stock  (4 1 -6 % ), $1,250,000; dep rec ’n, 
repairs, & c., $560,584; sink, fd .,  $204,880; b a l., sur., $259,955. F or year 
ending Feb. 29 1912, total incom o, $3,390,236.
N D IR E C T O R S .— E . T .  Bedford (P ros .), W . J . M atheson  (V . -P .) ,  E . B . 
W alden , G . M . M o ffo tt , F . T .  Fisher, C . I I . K elsey , Jamas Speyer, C . M . 
W arner, G . S. M ahan a, T .  P . K ingsford , W . I I . N ichols  J r ., A .  A . Sm ith 
and A . B . B oardm an.— (V . 97, P- 1026, 1901.)

C R A M P  & S O N S  S H IP  &  E N G IN E  B L D G . C O .— Seo p . 185. 
CRESCEN T P IP E  LIN E CO.— Seo page 185.
C R U C IB L E  STEEL CO. OF A M E R IC A .— O R G A N IZ A T IO N .— In cor

porated In N . J . on July 21 1900. V . 71. p . 32: V . 73, p .8 4 2 : V . 84. p .5 7 3 .
The Pittsburgh Crucible Steel C o., all o f w hose stock  Is ow ned b y  tho 

Crucible Steel Co. o f  A m erica , purchased the property  o f M idland Steel C o. 
(V . 83. p. 41), ow ning a plant at M idland. P a ., also 423 acres o f  land and 
authorized an Issue o f  $7,500,000 1st M . 5 %  bonds, guar. p . & I. b y  the 
Crucible Steel C o., dated March 1 1911 and m aturing $250,000 annuallv, 
beginning 1916, w hich have ail been so ld . V . 92, p . 525, 728; V . 95, p.1272. 
also guarantees the Intcrost ($45,000 yearly) on  tho N orw alk  Steel bonds.

having the option  to  purchase the same at any tim e before m aturity at 80 
and Int. (V . 95, p . 424); also principal and Interest o f  bonds o f the St 
C lair Steel and  St. C lair Furnace C o . sold  to  the U . S. Steel C orporation .

In 1912-13 tho C rucib le Fuel C o . was form ed , w hich sold  $1 ,500 000 
serial 6 %  bonds duo $150,000 yearly  1915 to  1924 (auth. issuo, $2 ,400 ,000 ), 
$900,000 bon d s, duo 1925, being reserved to  tako up tho C rucible C oal 
b on d s. R edeem able b y  lo t  at 102 (V . 93, p. 1019.) Sinking fund 10c. per 
ton  o f  coa l m ined. C om p a n y  m ust also retire $40 ,000 underlying C oa l C o . 
bon d s yearly . V . 98, p .  239, 307.

1)1 V s .—  1 03. ’04. ’05 . '(Kb 07. ’08 . '0 9 . 1010. ’ l l .  ’ 12. 1913.
On p re f—  ( 5 X  0 1 6 544 0 544 B elow  7 7 7

In 1910 Vs%  and 10%  in 3 %  in t.-bearing scrip  accou n t o f  accum ulated  
d iv idends, payable annually and redeem able at an y  tim e up to  June 30 1920, 
leaving 16%  overdue. V . 90, p. 1616. N o  further paym ents to  be m ade 
on  a ccou n t o f  overdue d ivs. until im provem ents under w ay In Sept. 1912 
aro paid for and outstanding scrip  redeem ed. V . 95. p. 820, 892.

R E P O R T .— For year ending A u g . 31 1913, V . 97 , p. 1423, show ed: 
not profits a fte r  operating charges, $6,958,130; repairs, $1,033,164; d ep rcc 'n , 
$665,000; contin gencies, $53,595; ln t. on  scrip and bonds o f  subsld . co s ., 
$300,486; prof. d ivs. (7 % ) ,  $1 ,750,000; ba l., su r., $3,155,886 . C h airm an, 
H erbert D u l’ uy ; P res., C . C . R am sey; T reas., G eo. A . T urville ; S ec., 
Charles W . R ow lands. E x ec. C om m ittee, H erbert I)u  P u y , C . C . R am sey, 
Jam es II. Park, H . S. W ilk inson , II. D . W . English, John A . Sutton  and
II . S. A . S tew art. O ffice , O liver B ld g ., P ittsburgh , Pa.—  (V . 98, p. 307 .)

C U B A N -A  MER 1C A N SU G A R CO .— O R G A  N IZ A T IO N .— Incorporated 
S ept. 19 1906 In New Jersey and controls and operates, through Its sub
com panies, eight sugar plantations In Cuba and two sugar refineries one In 
Cuba and one In Louisiana. A nnual capacity  o f Cuban plantations.
200 ,000 tons o f sugar. Com pare V . 89, p. 719; V. 90, p. 916.

D IV ID E N D S .— /1 0 0 7 . 1908. 1909. 1910. 1911. T 2 . T 3 . 1914
On preferred. %  ) 3 7 1 H 8 H 7 7 7 l j i . l  H ,-----

A ccru ed  d ividends on  pr6ferred, 7 %  in O ct . 1913.
B O N D S .— The total authorized issue Is $10,000,000, o f  which $556,000 

had been retired and was In sinking fund Sept. 30 1913. Th e com p an y  owns 
all the capital stock except shares necessary to  qua lify  d irectors (with the 
exception  o f  35,100 Colonial Sugars C o. stock) and practically all the bonded 
debt o f the Chaparra Sugar C o.. TInguaro Sugar C o., Cuban Sugar R efin ing 
C o., U nldad Sugar C o., M ercedita Sugar C o ., Colonial Sugars C o., San Man
uel Sugar Co. and Chaparra R R . C o ., and has pledged their bonds (except 
about $5,000 thereof) to  secuA; the collateral trust 6s. Sinking fund equal 
to  2 5 %  o f all d ividends pa id . Com pare V . 90, p . 916; V . 89, p . 723. 

R E P O R T .— F or year ending Sept. 30 1913, in V . 97, p . 1581:
1912-13. 1911-12.

Sugar sa le s .$15 ,045 ,573 $16 ,318,836 
M ola s. sales 303,451 313.644
M isc . incom o 812,189 609,711

T o ta l____ $16,161,213 $17,242,191
O per. e x p ._  14,120,103 14,851,470

D eprecia t’n 
D isc , on  bds 
In t. on  b d s . 
O th . in t .,Scc 
B on d sk. fd . 
P f .d iv .(7 % )

1912-13.
$707,173

69,087
569.869
338,093
138,141
552,566

1912-12.
$579,449

65,000
552,643
324,742
138,141
552,566

G ross p rofit $2,041,110 S2,390,721 B a lan co— dcf.$333 ,819siir.$178 ,179
O F F IC E R S .— Pres., R . B . H awley: S ec., H. A . C lark; 1st V .-P . and 

T reas ., J . II . P ost. O ffice , 129 F ront S t ., N . Y .— (V . 98, p . 71.)
C U D A H Y  P A C K IN G  C O .— (V . 96 , p . 64 , 134, 356; V . 97, p . 1581.)
CUA1BERLAND  P IP E  LIN E CO.— See page 185.
C U M B E R L A N D  TE LE PH O N E  & T E L E G R A P H  CO.— In corporated  In 

K en tu cky  in 1883. O perates under perpetual and exclusive license 
from  Am erican Bell T c 'ep h on e  C o. through the entire States o f  Mississippi 
and Louisiana, the greater narts o f  Tennessee and K en tu cky  and a few 
counties In Indiana and Illinois. Subscribers April 30 1913: ow ned sta
tions, 191,355; con n ection ?  stations, 274,096. Southern Bell Telephono & 
Telegraph C o . ow ned April 30 1913 $10 ,953,200 stock . V . 95, p. 684.

I f com pan y  shall have acquired and delivered for cancellation  to  the 
trustees bonds o f  tho $15 ,000 ,000 issuo to  such an am ount that tho total 
outstanding shall be less than 33,000,000, the com pan y m ay redeem  all 
but not any part, o f the bonds still outstanding, on anv Interest date after 
1916, at 105 and lnt. on 8 w eeks’ n otice . The greater part of the Issue 
was acquired b y  A m . T e l. & T el. C o. and b y  It exchanged for C um b. stock , 
which has been canceled . V . 93, p . 1467; V . 94, p . 210. 354.

D IV S .— { ’ 92 t o '97 . ’98. ’99 & '00 . ’01. ’02 t o ’07. '08. '09  to  '12 . ’ 13. 
Pe^,con^ - l  4 y ° a,r ly „ , 5 rW l y  , 7 yearly 74* 8 yearly I K  qu .A lso 2 %  In stock  o f  A m . T e l. & T e l. C o . Sept. 15 1909. V . 89, p . 667.

R E P O R T .— R eport for year 1910 in V . 92, p. 392. For year ending 
D ec. 31 1912, gross, $7,888,443 ; net above  fixed  charges, $1 ,164,324; d ivs. 
(8 % ), $886,412; ba l., sur., $277,912. V. 95. p. 1610. In 1911, gross. $7 .
372,662; net above  fixed charges, $2,292,231; d ivs . (8 % ) .  $1 ,574,412: ba l., 
sur., $717,819. O ffices, A tlan ta , G a .— (V . 97, p . 368; V . 98, p . 239 .)

D E E R E  & C O .— O R G A N IZ A T IO N .— Business founded in 1837; incor. 
in 1868 and again in 111. in 1911. M anuf. steel p low s, farm  im plem ents and 
vehicles. V . 92, p . 959, 1245, 1313, 1502; V . 95, p . 238, 299.

S T O C K .— P ref. stock , $27,828,500, has been Issued In exchange for  
properties and assets o f the old com pan y and for Its branch houses and su b 
sidiary com panies and other associated factories, $ for $, after appraisal, 
and $10,000,000 sold to  retire notes payable o f  com pan y  and subsidiary 
and for w orking capita l. V . 92, p . 1502; V . 95, p . 299, 820. C om m on 
stock Is held in voting trust expiring N ov . I 1920. Voting trustees, W illiam  
B u ttorw orth , W . L . Velio, B u rton  F . Peek , G eo. W . M ix ter and G . N . 
Peek o f  M olin o , 111., and Charles C . W ebber o f  M in neapolis, M in n . D iv . 
on p re f., Sopt. 1911 to  M ch  1914, 154%  quar.

N O T E S, & c.— In 1911 the com pan y planned to  pay at m aturity  ou t o f 
earnings the 5%  serial gold  notes due $1,000,000 yearly  on  A u g . 1 from  1912 
to 1916; also the debentures (V . 76, p .4 8 1 ) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. W hile the serial notes are ou t there 
can be no additional bonds or m ortgages, and the net quick  assets m ust n ot 
bo loss than am ount o f  notes outstanding. V . 92, p . 1245. Sub. c o . stocks 
no ̂ a cqu ired  O ct . 31 1912, $234,600; b on d s, d ebs, and m tges., $1 ,848,400 .

R E P O R T .— R ep ort  for  year ending O ct. 31 1912 in V . 95, p . 1610, 
show ed com bin ed  not earnings (in cl. su b . c o s .) .  34,917,300 ; rental and 
m isc ., $102,899; gen . expenses, & c., $409,006; interest (n et), $245,515: 
pref. d iv s ., $1 ,976,869 ; ba l., su r., $2 ,388,809 . V . 95. p. 1610.

O F F IC E R S .— P res., W m . B u tterw orth ; S ec., T .  F . W harton; T rea s ., 
G eo. W . C ram pton . O ffice , M olin o , III.— (V . 96, p . 718; V . 97, p . 301.

D E L A W A R E  L A C K A W A N N A  & W ESTER N  CO AL C O — Incorporated  
In New Jersey on  June 30 1909. Purchases coal produced b y  the D .L .  & W . 
R R . In Pennsylvania for 65%  o f the m arket value a t tim e o f sale (N . Y .  
tidewater price), assum ing all transportation charges from  the m ines. 
S tock , $6 ,590,700, the D . L . & W . R R . stockholders having used hail o f
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Date
Bonds

P ar
Value

Am otm t
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

$50 $6,590,700 See text Q— J Jan 15’ 14.2 4$ %
1909 1.000 712.000 5 g M A N M ay 1 1951
1894 100 Ac 8.000,000 5 g J A J July 1 1914
1903 500 Ac 2 896,000 5 g J A J July 1 1923

100 6.580,000 Seo text See text See
1898 1 .000 5.620,000 5 g J A J Jan 1 1923
1893 1,000 375.000 5 g F A A Feb 1 1918
1 (103 1,000 1 , 8 1 0  win 5 g .1 A J See text
1908 1,000 937,000 5 g J A D D ec 1 1928

100 13.415,400 7 In 1913 Q — J Jan 15 14 1 X
1903 1,000 10 .000 .000 5 g J A .1 Jan 1 1933

/1010 100 Ac 6-1 940 6 g A A O Apr 1 1920
11911 100 Ac 116,000 6 g F A A Feb 1 1921

1914 100 A c See text 6 If A A Fob 1 1924
1906 1,000 3,536 000 5 g M A N N ov 1 1931

1,000 1.358.000 See text A A O O ct 1 191 1
__ 100 16.075,400 See text 3— M Mch 16 ’ 14 2 4$
1910 100 Ac 1.512,000 6 g J A 1) Dec 15 ’ 15-’20

100 30 .815 280 See text Q— .1 O ct 31 '12 4$%
1902 1,000 14.092.711 5  g A A O O ct 1 1927
1895 1,000 1,472,000 6 g M A S Sent 1 1915

100 3.000.000 7 F A A Feb 2 1914 3 4$
1905 500 A c 6.680.500 5 g M A N M ay 1 1940
_ . 100 5,000,000 7 In 1913 A A () O ct 1 1913 3M
1899 7,100,000 5 g J A .) Ju ly  l 1929
1909 $ A £ 7.785,207 5 M A s Sept 1 1939

100 36 8 6 240 4 In 1913 See text Jan 2 ’ 14 1%
9.500,000 6 Q— F Feb 2 '1 4 , 14$

1010 $ A £ 1.500.000 6 M A N Nov 1 1015
1913 £100 A c £700.000 6 J A D D ec 1 1918

M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on Jirst page]

D elaw are Lack & W estern Coal— S tock  56,800.000 —

South  Platte Can A lies  1st M g  guar (end) red (te x t ' _G: 
D etroit C ity Gas— S tock  $7,500,000 (V  93 p  1193, 1 4 6 7 )- .

5 %  gold  m ortgage bonds $6 ,000 ,000___________________N.c"
D etroit Gas consol m ortgage for 54,000,000 g o ld ___G .eA
D etroit C ity Gas gen M $10,000 ,000 gold (see tex t)__E q x :

D etroit E dison— Stock  $25,000 ,000 a u th orized -------------
F irst m ortgage $10,000 ,000 g o l d ....................................... G .xo*
D ebentures $1,500,000 g con vertib le  redeem able te x t .x c *  

do do  d o  do
d o  d o  d o  do

Eastern M ichigan Edison first m tge $10,000 ,000 g gu. 
D etroit M ackinac & M arquette RR Land G rant— Incon  
D iam ond M atch— S tock  $18 ,000,000 (listed In Chicago & N Y ) 

D ebentures $2,000,000 gold con v  redeem able ( t e x t ) . ,  xc* 
D istillers’ Securities Corp— S tock , one class $32,500 ,000 . .

Coll tr M $16,000 ,000 g call 105 since 1908 ( te x t ) -------------c*
A m erican  Spirits M fg 1st M gold  call a t 105 s f 5 % . .  Ba.c* 

D om inion C oal— Pref 7 %  cum  co n v  red at 125 (V 80. p 1732)
1st M g  sink fund $79,000 yrly  began 1911 call 105___xc*

D om inion Iron & Steel— Pref stock  7 %  cum  con vertib le____
First m tge gold su b ject to  call at 110 sinking fu n d______z
C onsolidated m ortgage $20 ,000,000 auth red 105_________ z

D om inion Steel C orporation— Com stock  auth $ 5 0 ,0 0 0 ,0 0 0 .. 
P re f stock  6 %  cum  red 110. C onvert, by  holder Into c o m . .  
D ebentures $2,500,000 auth redeem able at 102 H - xc* 
5-yoar secured notes, £1,000,000 red par_________________ c*

Places W here Interest and 
Dividends are Payable

Checks m ailed 
H L D oherty A Co, N  Y 
Fourth N at B ank, N Y 

do  and D enver 
Checks m ailed 
Emerson McMIUIn, N Y 
G uaranty Trust Co, N Y 
Emerson McMIllln A Co 
N ow  Y ork  & C leveland 
Checks mailed 
O ffice, 30 B road St. N Y 

d o  do
d o  do
d o  do
do d o& D et

Central Trust Co, N Y 
B y check from  N Y  O ffice 
1st N Bk, N Y , or Chlo 
B y check
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 

do  do
N R T r Co, P ost A M ont 
Bankers T ru st C o , N  Y  
Bank o f M ontreal, Can 
Bankers T ru st C o , N  Y  

d o  do
d o  do

Can Bk o f  C om m .N  Y ,A o

the special d ividend paid them July  20 1009 In subserlblng for the sam e. 
V . 89 , p. 46; V . 90, p. 561. D ividends 1910 to  Jan. 1914. ln cl., 10%  (2 M %
Q .-J .)  and in A p r. 1913, 2 0 %  extra . In F eb . 1913 suit was brought b y  
G o v t, to  d issolve the com pan y on  ground o f  violation  o f  anti-trust law. V .96, 
p . 492. R eport for year end. D ec. 31 1911, in V . 94 , p . 347. In 1912, coa l 
sales, $39 ,399 ,909; profit from  operation , $2,371,087 ; other in c ., $273,246; 
d iv s .,  $659,070; b a l., su r ., $1 ,985 ,263— (V . 96 , p . 492 , 949 .)

D E N V E R  GAS & ELE C TR IC  LIG H T  CO.— O R G A N IZ A T IO N .— In cor
porated In C olorado N ov . 29 1909 and on  July  11 1911 stockholders voted  
to  take over the D enver Gas & E lectric C o. and L a com bc E lectric C o. 
V . 92, p . 1502; V . 90. p . 112; V . 91, p. 41; V . 74. p . 1359; V . 83, p. 154. 
R eduction  o f prices In 1910. V . 90. p. 449. Controlled b v  Cities Service C o.. 
V .  91 . p . 656 . 873 , 1255, 1632; Y . 92, p . 1245. See “ E lec . R y .”  Section .

S T O C K .— Stock  au th ., $10,000,000; outstanding, $7,001,300; par, $100. 
D ividends, X  o f  1 % , paid m onthly  from  A u g . 1 to  M ch . 1 1914, inclusive.

B O N D S .— Th e “ first and refunding”  5s o f  D enver Gas A E l. L t. Corp. 
($25,000,000 auth . Issue) are callab le at 105 in any am ounts on any Int. day . 
Annual sinking fund, beginning 1910, an am ount equal to  1%  o f outstanding 
bonds; $8,900,000 can  be used to retire $8,000,000 D. G. A E . bonds and 
$900,000 L acom be E lec, bonds due 1921, but su b ject to call at a prem ium , 
guaranteed b y  D en. G. A E l. C o. V . 90, p. 112; V . 91, p. 650.

D enver G. A E. gold  5s. $8 ,000,000 au th ., o f which $5,887,600 outstand
ing ($100. A c ., each ), dated M ay 1 1903, due M ay 1 1949. but su b ject to  call 
on  M ay 1 1908 at par, M ay 1909 at 101, M ay 1910 at 102, M ay 1911 at 103, 
M ay 1912 at 104 and M ay 1913 on  any Int. day  thereafter at 105; Int. M .A N . 
at H enry L . D oherty  A C o ., N ew  Y ork . E qu itab le T rust C o., N . Y ..  
trustee. See V . 82, p. 103: V . 86, p . 983.

The $2,500,000 6 %  cou pon  gold notes o f the D . G . A E l. C o. dated April 1 
1911 are due April 1 1914, but su b ject to  call at 101, and convertib le  at any 
tim e Into Cities Service 6 %  cum . pref. at 95. Proceeds will be used to retire 
the $1,000,000 notes due Sept. 6 ’ 11. the outstanding $936,600 D env.C onsol. 
Gas 6s due N ov . 16 ’ l l  and for extension  and im pts. T h e $936,600 gen. 5s 
form erly  held to  retire the D env. Consol. 6s are now  held to retire the notes. 
D uring the life o f the notes no new bond Issue shall be m ade w ithout provid 
ing that the proceeds from  the sale shall be used to retire the notes or be put 
In trust for  their m aturity . O f the new 1st and ref. bonds, $5 ,000,000, to 
gether w ith $936,600 gen. m tge. 5s, are deposited  as security  for  the notes 
V . 92. p. 798: V . 93. p. 799.

E A R N IN G S .— R ep ort o f D . G . A E l. C o. for year ending M ay 1 1910 In 
V . 91, p. 654. show ed; Gross, $2,471,148; net, $1,096,285; Int., $424 854- 
d ivs . (6%), $210,000; bal.. sur., for year, $461,431; total sur., $1,878 504’ 
Year ending Jan . 31 1911. gross, $2,694,678: net, $1,162,422; charges'

f442,532; b a l., su r ., $719,890. C hairm an, H enry L. D oh erty ; Pres., Frank 
V. F rueauff; V .-P . and G en . M g r ..  W illiam  J . B arker. N . Y . o ffice  60 

W all S t.— (.V  96, p . 492; V . 96, p. 524; V . 97 , p . 665; V . 98, p . 455.) 
D EN V E R  UNION W A T E R  C O — See Issue o f  O ct. 1910; V . 98. p. 613. 
D E TR O IT C IT Y  G A S.— O rganized In March 189.8 and ow ns all the gas 

properties In D etroit, M ich. Has a franchise till 1923. In  1906 the A m er. 
L ight A Traction  Co. acquired about 97%  o f the stock . V . 82, p. 283, 089 ' 
On A u g . 1 1913 acquired tho D etro it  & Suburban G as C o . ,  the outstanding 
*937 ,000  20-year 5s due D ec. 1 1928. V . 97, p . 731.

S T O C K .— A u th ., $7 ,500,000; outstanding, $6,580,000 , $1,580,000 being 
subscribed for In D ec. 1908; par, $100. V . 88, p . 103; V . 87, p. 1666. D ivi
dends. 2 4$% , 1899; 1900. 5 % : 1901, M ay. 2 H % ;  In 1903 , 5 %  In 6%  c t fs ., 
paid D eo. 1904: In 1904. 5 % ; In 1905, 6 % ; In 1906 and 1907, not made pub
lic; In S ept, and D ec. 1908, 2 %  each declared. V . 87, p . 1666.

B O N D S .— The prior lien m ortgage Is for $6,000,000. o f  which $381,000 to 
retire the outstanding5s o f 1893. Gold m tge bonds are sub ject to  call at 110. 
O f the gen. 5s o f 1903 ($10.000.000 authorized Issue. Equitable Trust Co o f 
N .  Y . ,  trustee), $6 ,000 ,000  are reserved to retire tho prior Hens. O f tho 
bonds $1,910,000 have been issued. $100,000 having been retired. O f tho 
outstanding b on d s, $900,000 m ature $100,000 yearly  July 1 1914 to 1922 
and rem ainder o f  outstanding bonds and auth . Issue July 1 1923. B onds 
d u o 1914 to  1922 are redeem able at par and thoso duo 1923 at 105 and int. 
I f  bonds o f  earlier m aturity  than 1923 aro ca lled ,h older m ay take now bonds 
duo Ju ly  1 1923. V .7 7 .  p. 25.3; V . 78. p .8 2 2 ; V . 97, p . 1206, 1826. State
m en t to  N ew  Y ork  S tock  E xch ange, V . 79, p . 102.

O F F IC E R S .— Pres., Emerson McMIllln. New Y ork ; G en. M gr Irvin  
B u tterw ood , D e tro it , M ich .—  (V . 97 , p . 179, 731; 1206, 1826.)

D E TR O IT ED ISO N  C O — O R G A N IZ A T IO N .— Incorporated  In Jan . 
1903 and absorbed the Edison Illum inating C o. o f D etroit and Peninsular 
E lectric L ight C o.; does entire electrlc-llght business In c ity . V . 76 p 215 
Owns entire stock  o f  Eastern M ich. Edison C o., having electrlc-llght prop
erties outside o f  D etroit, w hose bonds are guaranteed; the Eastern M ichigan 
E dison  Co. ow ns all the securities o f  the W ashtenaw  L ight A Pow er Co 
V . 84, p . 751: V . 90. p . 1616; V . 91. p . 398: V . 95, p . 1544.

C on trolled  b y  N orth  A m erican  C o . Interests. In  F ob . 1913 the stock 
holders w ere offered  the right to  subscribe for  3 0 %  now stock  ($3,150 000) 
pro  rata at par, payable either In full M ar. 1 or 50%  M ar. 1, 2 5 %  July  1 
and 2 5 %  O ct. 1, m aking tho total outstanding $13 ,650 ,000. V . 96 n 
205 , 289, 1091. First d iv .,  1 % , July  15 1909; O ct. ,1 % ; 1910, Jan 1 % : 
A p ril, lj% ; Ju ly , 1>$% ; O ct ., 14$ % ; 1911 to  Jan. 1914, 7%  ( l % %  Q.- J . ) !

B O N D S .—  In July 1913 tho final $1,000,000 o f  the $10,000,000 1st M  
5 %  bonds was sold . V . 77, p . 2037; V . 97, p . 53.

D ebentures o f  1910 aro su b ject to call on or  after A pril 1 1 9 1 5  at 105, and 
are con vertib le  at par into stock  betw een A pril 1 1912 and April 1 1918 
and the 1911 Issue betw een F eb . 1 1913 and F eb . 1 1919. V . 90. p. 4 4 9 ’ 
773; V . 91, p . 398, 1387, 1576; V . 92, p . 325- Eastern M ich igan  E dison  
guaranteed bond s, red . at 110 on or after N o v . 1 1916, see above . V  84 
p . 751; V . 95, p . 1544; V . 96 , p . 364; V . 98. p . 158.

O f tho $6 ,000,000 6 %  10-year convertib le  debentures authorized D ec. 17 
1913, $3 ,400,000 were o ffered  to  stockholders pro rata to  tho extont o f  
2 5 %  o f  their holdings at par, payable in full Jan . 31 1914 or in 3 install
m ents, v iz .; Jan . 31 1914, 50%  and M a y  1 and A u g . 1 1914, 25%  each 
T h ey  are sub ject to  call on or after Feb. 1 1919 at 105 and convertib le  at 
par Into stock  betw eon F ob . I 1916 and Feb. 1 1922 or  whon called for re
dem ption . V . 97, p. 1826, 1507; V . 98, p . 158.

R E P O R T .—  For year ending D ee. 31 1912. in V . 96, p .  1086. In 1913 
gross, $5,546,587 ; net, $2,324,361; Int. charges, $695,702; d ivs . ( 7 % ) ’ 
$774,642; b a l., sur., $854,018. 0

P res., A lex . D ow ; Sec. and A sst. T roas., Jam es F . F ogarty ; T reas., G oo
R . Sheldon. N . Y .  O ffico , 30 Broad S t— (.V  98 , p . 389 .)
. D IA M O N D  M ATCH .— O R G A N IZ A T IO N . A c .— O rganized In 1889 under 
laws o f  Illinois. Owns factories at B arberton , O hio, O shkosh, W Is., Os
w ego, N . Y . ,  C h ico , C a l., & c. T h rou gh  ow nership o f  s tock  is inter
ested in the m atch  business o f  E ngland and B oliv ia . See V . 76, p . 380. 
656; V . 82, p. 389; V . 90, p. 1237. Store property  at Phlla. and saw-mills 
w ith extensive pine stum page. V . 86, p . 1283.

T h o  6%  debentures are convertib le  to  D eo. 15 1915 Into stock  
at par and redeem able on Deo. 15 1915 or any lilt, date thereafter at 
102 14 and Int., but one-sixth  o f the am ount outstanding m ust be retired 
yearly  beginning D ec. 15 1915. On D ec. 1912. $75 ,400 had been converted 
and $412,600 canceled . See V . 91 , p . 1256. 1632; V . 92, p . 121, 397.

D IV S —  f '9 3 . ’94 . ’95. 1896 to 1908. ’09 . ’ 10. ’ l l .  '12 . ’ 13. 1914. 
Since 1892 . % )2 0  10 21 1-9 10 (2 14 quar.) 8 6 6 7 7 214.—

In 1914, d lv .  paid M a r .,  114%  and 1%  extra.
E A R N IN G S — F or 9 m os. ending Sopt. 30 1913, profits wero *1 ,305 ,094 , 

against $1,608,220 . V . 97 , p. 1288.
A N N U A L  R E P O R T — R ep ort for  year ending D oc. 31 1912, in V . 96 . 

p . 1699. show ed n e t , over $385,089 depreciation , A c .,  $2,120,103 ; d ivs. 
( 7 % ) ,  $1 ,125,235 ; depreciation  and general reserves, $400,000: b a l., su r., 
*594 .868 . Pres., E d w . R . Stettinius; V .-P 's . ,  Jam es H opkins and W . A . 
Falrburn; T rea s ., II . O . C ranz; S ec., II. F . H olm an; Asst. S ec ., John M o 
rava; A u d ., N . C . Johnson . General o ffices , 160 N . M arket S t ., C h icago; 
N . Y . o ffices . 111 B road w ay.— (V . 96, p. 1699; V . 97 , p . 1288.)

D IS T IL L E R S ’ SE C U R ITIE S C O R P O R A T IO N — O R G A N IZ A T IO N —  
Incorporated  In New Jersey on Sept. 18 1902 as successor, per plan V .7 4 , 
p. 1310, 1358, o f  the Distilling Co. o f  Am erica, the latter having con trol o f 
the Am erican Spirits M fg. C o ., K entucky Distilleries A W arehouse C o., 
Standard Distilling A D istributing C o.; see V . 68, p. 1224. H annls Distil
ling C o., V . 69. p. 179. 494. 745. List o f properties. V . 73. p . 136, 898: 
V . 7 1 , p . 815; V . 69, p . 957; V . 95. p . 1686.

The U .S . Industrial A lcohol C o. (which see) Is controlled  b y  the D istilling 
Co. o f  A m erica, which guarantees the dividends on the $6,000,000 7%  
(n on -voting) pref. stock . V . 84, p . 311; V 85, p 790; V . 88. p 629.

Owns over 9 5 %  o f  the stock s o f  tho D istilling C o . o f  Arnorlca and has 
pledged sam e to secure the bonds o f  1902. V . 90, p . 305, 375.

D IV ID E N D S —  (1903 to  1905. 1906. 1907. 1908 to 1912. N on e
P e r c e n t . . ....................\ 4 %  yearly  4 k  5 H  2%  yearly since.

R E P O R T — R eport for year ending June 30 1913, In V . 97. p. 1110, 
show ed gross profits, $3,046,165 : Interest, taxes, additions, A c .. $2 ,686,598 : 
net profits, $359,566. against $527,181 In 1911-12; d ividends (1 % ) ,  $353 ,
168; balance, surplus, $6 ,398.

D IR E C T O R S — Julius Kessler (P res .), A . O . H odges (V .-P rcs .),  E . J . 
C u rley , Paul H arrison, A lfred  W . H ansoll. Phoenix Ingraham , W . P. W ard . 
E xecu tive C om m ittee— Julius K essler, Paul H arrison, A m ory  G . H odges; 
S ec.-T rea s., T .  II. W entw orth . O ffice , 15 E xchango P lace, Jersey C ity . 
40 Exchange P lace , N . Y — (V . 97 . p . 1026, 1110, 1118.)

DOM INION STEEL C O R P O R A T IO N . L IM IT E D — O R G A N IZ A T IO N . 
— Incorporated  In 1910 to am algam ate (per plan In V . 90, p. 1104, 1173) 
the D om inion Coal and the D om inion Iron A Steel com panies (see state
ments o f those cos. b e lo w ), the nam e being changed June 23 1910 to D om in
ion Steel C orporation , L td ., Its com m on stock  and later Its preferred to  be 
exchanged for those o f  the corresponding stock o f  the tw o co s ,, share for 
share; also dividend o f $4 per share paid In quarterly Installments. In 
March 1911 S ll.6 8 9 ,5 0 0  o f  the S15.000.000 D om . Coal com m on and $19,
909,100 o f  $20,000,000 D om . Iron & Steol com m on  had been exchanged.

In N ov . 1910 the Cum berland R y . A Coal C o., ow ning coal areas near 
Glace B av , N. S .. and road from Springfield Jet. to Parrsboro. N . S .. 32 m ., 
was acqu ired . T h e  $2 ,000 ,000  Cum berland R y . com . stock  was exchanged 
for $600,000 D om . Steel com . stock  and the $979,000 6 %  bonds for $1 ,167 .
000 new C u m b. R y . 5s, guar. V . 91, p. 1772, 1632, 1576: V . 92, p . i8 6 .

S T O C K — C om m on , $50 ,000 ,000 au th .; outstanding M ch . 31 1913, 
$36 ,896 ,200 , o f  which $5,000,000 hold by  constituent cos .; par, $100. D iv i
dends on com m on July 1911 to  Jan. 1914, 4 %  yearly (1 %  Q .-J .) . T o  
provide for the cash paym ent, $1 ,500,000 5 %  5 -year debens. wero sold  
(auth. issue $2 ,500 ,000 ). V . 91. p . 1330.

Th e stockholders on Jan. 15 1912 authorized an Issue o f $17,800,000 6%  
pref. shares, o f w hich $7,000,000 were Issued In exchango for $3,500,000 
each of 6 %  Incom e bonds o f D om inion  Iron A Steel and D om inion Coal 
com panies, to  finance their requirem ents for developm ent, (about $1,995,000 
additional to  be provided  from  earnings) anil $2 ,500,000 was sold In M a y  
1913, and the rem ainder to  bo  offered  later in exchange for pref. stock  o f  
D om . Iron A  Steel and D om . C oal cos. V.,9 4 ,  p . 122, 126; V . 93, p . 1467; 
V . 94, p . 210, 282, 1188. 1319; V . 96 .p . 1492.

N O T E S — T h e 5-yoar 6 %  notes dated D ec. 1 1913 (£1 ,000.000 auth . 
Issue) are secured under a trust deed to  tho N ational Trust C o . o f  C anada 
b y  £734,000 D om inion  Iron A Steol C o . 5 %  consols anil £200,000 C um ber
land R y . A  C oal C o . 1st 5s. T h o  rem aining £300,000 m ay bo issued against 
deposit o f  £220,600 D om . Iron A Steel 5s and £179.400 C u m b . R y . A  C oa l 
1st M . bonds, or  after the redem ption  o f  £308,000 o f  present issuo, w ithout 
further security . V . 97, p. 1586, 1429.

E A R N IN G S — 9 m os. ending D ec. 31 1913, not, $2,123,659 ; prof, d iv s ., 
$735,000; com . d iv . (3 % ) ,  $958,931; b a l., sur.. $429,728. V . 98, p. 526.

R E P O R T — F or year ending M ar. 31 1913 was in V 96. p . 1697, showing-’ 
N et earnings, $4,714,058 ; less regular provisions for sink, fils ., exhaustion o f  
m inerals and depreciation , $1,009,651 : int. on bonds and loans (less propor
tion chargeahlo for con stru ction ), $1 ,246,951; and proportion  o f  discount on 
bonds sold , $87,788: pref. ilivs ., $997,500: com . d ivs ., $1,277,101; surplus, 
$98,067. P res., J . H . P lum m er, T o ro n to , C a n — (V . 98 , p . 455 , 526.)

Dom inion Coal C o.. L td— O R G A N IZ A T IO N — Incorporated  In 1893. 
Pref. Is entitled to  115%  out o f assets ahead o f  com m on In dissolution.

O utput for year ending M ch. 31 1913, 5 ,053 ,160  tons, against 4,406,263 
In 1910-11. Bonds (R oya l Trust C o.. M ontreal, trustee) see V . 80, p. 1481. 
1732; V . 88, p. 1562, 1624: V. 89. p. 106. M iscel. bonds and mtges. M ch . 
31 1913, $90,228. Coal 6 %  ilebs., $3 ,500,000; see D oin. Steel Corp. above.

R E P O R T .— For year ending M ch. 31 1912 was In V .9 4 . p. 1624, show ing 
net earnings o f $2,274,111; deprec. and renewals, $414,010: Int. on bond s. 
A c ., $379,685; d iv . on  pref., $210,000: d iv . on corn. (4 % ) .  $600,000; b a l., 
surplus. $670,416. Pres., J . H . P lum m er.— (V . 96, p. 1301.)

D ominion Iron & Steel C o.— W orks at Sydney, Cape Breton; dally c a 
pacity , 1,000 tons o f  steel. Owns tour blast furnaces, open-hearth, p lant, 
billet mill, bloom ing mill, rod mill with capacity  o f  250 tons dally, A c. See 
V. 79, p. 2203. Rail mill, 700 tons dally capacity . Present capacity ,
400,000 tons o f  finished stool per annum . V . 77, p. 149; V . 81 , p . 1549; 
V . 90 , p. 1042; V . 92 , p. 1433; V . 94 . p . 1319; V . 97, p. 1586.

B O N D S .— O f $20,000,000 consols., su fficient reserved for underlying 
bonds. V . 87 , p. 99; V . 88. p. 1061. 1315. 1624: V. 89. p. 106; V . 9 1 ,p .1028. 
V . 93, p . 1467; V . 96 , p . 1698; V . 97, p .  804. D eb s ., seo D o m . Steel C orp .

R E P O R T .— Fiscal year now  ends M ch. 31. R eport for year ending 
M ch. 31 1912, In V . 94, p. 1624, show ed net above repairs, A c., $1,885,074 , 
sink. fund, deprec ’n, A c., $466,663; Int. on bonds, A c ., $767,142: pref. d lv . 
(7 % ), $350,000: total surplus Mch. 31 1912, after deducting com m on d iv i
dend (4 % ), $800,000, was $1,870,674— (V . 94, p . 1624.)
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M IS C E L L A N E O  US C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f i r s t  page]

Duluth Edison Elec— Com stk SI .000.000 auth (V 8 6 . p 1533)
Prcf stock 51,250.000 (auth p A d> 6 %  cum red 120-------------
First mtge 52,000.000 void red 105 sinking lund____ OBx

(E I) du Pont de Nemours Powder— Com stock (535,000,000)
Preferred (p & d) stock 5 %  cumulative (see text)_________
Bonds (not M) 516,000,000 g red at 110; opt V 95, p 969.x  
Bonds (1st M A coll tri gold red 105 sink fund (text).M px  
du Pont BUlg Corp 1st M 51.500,000 g Int gu red 110 -xc* 

East Ohio Gas Co— 1st M 525.000.000 g s t call 1 0 5 -.-N .x c ’  Ar
Eastman Kodak— Common stock S25.000.000________________

Preferred (p A d) $10,000,000 6 %  cumulative____________
Edison Electric Ilium Co, Boston— Stock (bonds, see te x t) .. 
Edison Electric Illuminating— Bee Kings County Electric Llg 
Electric Storage Batterv -Stock ($175,000 Is preferred (text) 
Elkhorn Fuel Co— Is tM  conv g notes red 105 see text G.xc*
Emerson-Brantingham Co— Common -stock §30,000,000------

Preferred stock (p A d) 7%  cum red 115 (text)------------------
Empire Steel & Iron— Preferred (p A d) stock 6 %  c u m . .—  
Equitable Illuminating (las Light Co of Phila— Com sto ck .. 

Prcf (p A I) stock 6 %  dllvs paid regularly since org ) - - - 
First mtgc gold red 105 for sinking fund of $ l 2 4 ,0 0 0yearly 

Erie & YVestern Transit— 1 st M $1,500,000 red (text).(II .xc
Eureka Pipe Line— Stock 5 5 ,0 0 0 ,0 0 0 - - - - - - - - -------------------------
Fairmont Coal Co—Sec C onsolidation Coal Co 
Federal Mining A Smelting ■■Common stock  5 1 0 ,0 0 0 .0 0 0 --. 

Preferred (p Sc d) 7 %  cumulative $20,000,000 authorized
Federal Sugar Refining— Common stock-----------------------------------

Preferred (p A d) stock 6 %  cuin red conv (text)---------------
Refunding gold notes red 101-----------------------------------------------0

Date
Bonds

1906

1906
1909
1910 
1909

lit A P 

1913

1898
1905

1911

P a r
V a lue

$100
100 

1,0 0 0  
100 
10 0  

1,000 
1,0 0 0  
1,000 
1,000 

100 
100 
100 

ovver and 
100 

500 fee 
100 
100 
100

1,0 0 0
1,000

100

100
10 0
100
10 0

1,0 0 0

A m o u n t
O uts tand ing

$500,000
1.150.000
1.353.000  

29,413,508  
15,886.407
15.106.000

1.578.000
1.400.000

18.500.000  
19,522.800
6,165.700  
See text 

Consolldat 
16.240.425
4 .000 . 000

10.132.500
12.170.500
2.500.000
3.125.000
3.125.000
4.796.000
1 .5 0 0 .0  i't
5 .000 . 000

6 .000. 000 
12.000.000

6,677,200
3.322.8(H)
2.500.000

Rate
%

See text 
6  In 1913 
_ 5 e  
See text 
5 in 1913 

4 H  g 
5 g
5 g

o 5 eSee text
6

12!nl913
ed Gas C 
4 In 1913 

5 g

7 In 1913
See text 
6 In 1913 
6 In 1913 

5 g 
_ 4 g
See text

See text, 
6  In 1913 
See text 
6  In 1913 

5 g

When
Payable

See text 
Q— J 

M A S 
Q— M 15 

Q— J 
A D 

J A J 
[ . T A D  
J & J 

Q— J 
Q— J 
Q— F 

o of New 
Q— J 

M  & N

Q— F 
J A J 

Dec 
•f A D 
J A J 
r A J 

See text

Q— J 
O— M 
Q— F 
Q— F 
Q— F

L a s t D iv id e n d  
and  M a tu r i ty

See text 
Jan 1 1914 1 K 
Mch 11931  
Dec 1 5 '1 3  2 %  
Jan 26 '14 1 X  
June 1 1936 
July 1 1922 
1940
July 1 1939 
Apr 1 ’ 14 7 K %  
Apr 1 1 9 1 4  l K  
Feb 2 1914 3 %  
York
Apr 1 1914 1%  

M ay 1 1918

Feb 1 1914 1 X  
Jan 1 1913 2 %  
Dec 15 1913 6 %  
Dec 15 1913 3 
Jan 1 1928 
Jan 1 1925 
Feb 2 '14 10%

Places Where In terest and  
D iv ide nds are Payable

Guaranty Tr, N Y ; A Bo* 
Old Colony Trust Co, Bo* 
Checks mailed 

do
Guaranty Trust Co, N Y  
Metropolitan Tr Co, N Y

New York Trust Co, N Y  
Rochester, N Y A Lond 

do do
By check

Checks mailed

Checks mailed 
do 
do 
do

New York Trust Co, N Y 
Treasurer’s Office, Phila 
Checks mailed

Tan 15 1909 1 K Checks mailed 
M ch 1 6 '14 I K  do
Oct 30 '13, 1 M Checks mailed 
Jan 31 '14, I K  do
Nov 1 1914 I...............................

m u  u r n  EDISON ELECTRIC CO.— ORGANIZATION.— Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573,

D IV ID E N D S.— On pref., 1 K%|quar., July 1906 to Jan. 1914. lncl.
B O N D S __Of the bonds ($2,000,000 authorized Issue), the unissued

$647 000 are Issuable for 80% of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges, Including the additional bonds. See V. 82, p. 572.

E A R N IN G S .— Year ending Dec. 31 1912, gross, $478,877; net, $207,026: 
interest, $69,904: pref. dlv. (6 % ), $69,000; bal., sur., $68,122.

Pres., A . VV. Hartman: Sec., C. E . Van Bergen; Treas., F . Hartman, 
Duluth, Minn.; V .-I\ , S. Z Mitchell; Asst Sen. and Treas., A E . Smith, 
71 B ’way, N . Y .— (V . 8 8 . p. 1064; V . 92, p. 1568; V . 93, p. 1326.)

E. I. DU PONT DE NEMOURS POWDER CO— O R G A N IZA T IO N .—  
Incorporated May 19 1903. V. 76, p. 1251: V . 77, p. 453, 1535, 1748: V . 78, 
p. 290. 1112; V . 82, p. 1214: V . 84. p. 806; V . 91, p. 399, 1330. Proper
ties. A c ., V . 85. p. 286, 342; V . 92, p. 1704.

D ISSOLUTION PLAN .— On June 13 1912 decree was made by the U . S- 
Circuit Court of Appeals, providing for disintegration of company and con
trolled properties, per plan V. 94, p. 1386, 1629, 1698; V . 95, p. 51. 113- 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) In 
such a way that competition will follow. The 15 plants for the manufac
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern
ment smokeless powder were apportioned among the 3 companies.

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
aggregate approximately $13,000,000 and $7,000,000, respectively, which. 
In consideration of the properties assigned to them, issued to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.. $13,000,000 and 
$6 ,0 0 0 ,0 0 0 . 50%  being In bonds (non-mtge.) maturing In 10  years, bearing 
lnt. at 6 %  only If earned, and the remaining 50%  stock. The whole of the 
said stock and one-half of the bonds received was distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either or tho two now cos. The 
company in Oct. 1912 offered tho holders of its 516,000,000 4 K %  bonds of 
1906 tho right on or before Doc. 1 to exchange not over $10,000,000 thereof 
for $9,000,000 bonds of tho new companies. Tho now bonds so issuablo 
(Herctilos, $3,250,000: Atlas. $1,500,000) were sold subject to this option. 
V. 95, p. 969, 1544: V. 96, p. 860. Common stockholders of record Dec. 20 
1913 wero offered tho right to subscribe for Herculos Powder C o. 6 %  Income 
bonds to tho extent of 10% of their holdings at 85 and int., payable 10%  
Feb. 1 and 30%  Aug. 1 1914 and Feb. 1 and Aug. 1 1915, which are ex
changeable at 97 for Hercules Co. pref. stock to April 1 1914. V. 97, p. 
1901: V . 98, p. 389. , „  , „  _■ ,

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities C o .. Delaware Investment C o ., Eastern Dynamite C o ., Laflin & 
Rand Powder C o., A c ., were dissolved as of Jan. 1 1913 and their properties 
distributed among their stockholders.

D IV ID E N D S .—  T O l.j ’Oo. '06. '07. '08. '09. '10. ' l l .  '12. 1913.
C om m on.......... ( % ) ) K  3 K  6 H 7 7 7M  12 12 12 2 . 2 , 2 , 2 ,
Preferred______(% )J 5 %  yearly (Q .-J .), Oct. 1903 to Jan. 1914 Inclusive.

BON DS.— The 4 K *  of 1906 ($16,000,000 authorized) arc a llrst charge 
on the entire property: they arc not secured by mortgage or deposit of col
lateral. The remainder being reserved totakeupsubsldlarybonds. V . 83, 
p. 99, 158, 274. 893: V . 84. p. 690; V. 85. p. 471; V. 8 8 . p . 1624. See 
option of exchange above. The first and coll, trust 5s of 1909 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yoarly beginning 1910. Guarantees as to interest du Pont Bldg. Corp. 5s 
(present Issue $1,400,000). V. 90. p. 1365.

E A R N IN G S .— For 12 mos. ending Dec. 31 1913 (on properties since 
segregation Jan. 1 1913 of part of assets), gross, $26,675,008; not, after de
preciation, A c ., $5,347,085: non-oper. income, $48,174; bond int., $765,010; 
prof. dlv. (5 % ), $803,427; bal. for common stock, $3,730,473. Sco 
KChroniclo” Feb. 28 1914.

R E P O R T.—  Report /or cal. year 1912, in V . 96, p. 860.
Calendar Gross Net A p p lie d - P re f. D io . Comm on B a lance ,

Y ear E a rn in g s . hie to D ies. (5%) .  D iv id e n d . S u rv lu s .
1912 J- .$30,524,623 $6,222,414 $791,807 (12)$3,525,860 $1,898,297
1911-'- - .  34,389.560 5,821.577 775,963 (12) 3,527,020 1.511.729

O F F IC E R S .—Pres., T . C. du Pont; Trees., Pierre S. du Pont; Sco., 
Alexis I. du Pont. Main office, Wilmington, Del.— (V . 98, p. 389.)

EAST OHIO QAS CO.—ORGANIZATION.— Incorporated In Ohio In 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
A Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities. 
In Nov. 1912 purchased Akron Gas Co. and Mohican OH A Gas Co. and 
was authorized to construct a now supply pipe from the Ohio River to Cleve
land to carry gas needed from West Va. ftlods. V. 95, p. 1334; V. 96, p.421.

ST O C K .— $10,000,000 7 %  cum. pref. and $10,000,000 common stock. 
Tho Columbia Gas A Elcc. Co. in M ay 1913 owned $2,475,719 prof, stock, 
$2,475,719 com. stock. V . 93, p. 533. The remainder of the stock Is 
mostly owned by former Standard Oil Co. interests. V . 90, p. 375, 629; 
V . 92, p. 661. ,

B O N D S.— The entire issue or bonds may be redeemed on any lnt. day at 
105 and accrued Int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning In 1911. the sum of S500.000 for retire
ment of bonds at not to exceed 105 and int. Tho $5,000,000 bonds un
issued are reserved for only 80%  of tho cost of permanent improvements and 
extensions, but only when tho net earnings show 1 X  times tho bond interest, 
including interest on bonds then applied for. V . 92, p. 661. In N ov. 1912 
obtained authority to issuo $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for improvements and now mains; amount out, 
$18,500,000 ($1,000,000 additional boing in treasury). Tho Akron com
pany has $400,000 5s due Oct. 1 1947 (V . 6 6 , p. 234) and $396,366 deb. 5s 
due 1921. V. 95, p . 682, 969. 1334; V. 96, p. 364, 421: V. 97, p. 1118.

E A R N IN G S .— For cal. year 1912, gross, $4,416,276: net, $2,709,937: 
bond int., $712,500: pref. divs., $700,000; bal., sur., $1,297,437. In 1911, 
gross, $3,947,155; net. $2,593,752.

D IR E C T O R S.— A . C . Bedford, M . B . Daly (Pres.), Calob E . Gowen,
F . B . Enslow, J. YV. It. Crawford, II. V . Sliulters (Seo.-Treas.), S. II. 
Tolies. Offico, Cleveland, O .— (V . 96, p. 364, 421, 1118.)

EASTA1AN K OD AK  CO. (OF NEYV J E R S E Y )— O R G A N IZA T IO N .— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73. 
p. 1114, of various operating companies, of which it owns practically all the 
stock. See list V . 67, p. 1160, 1207; V . 69, p. 387: V . 75, n. 735, 613; V . 77; 
p 253, 300; V. 89, p. 1225; application to list, V . 80. p. 1477; V . 93, p. 1728. 
V . 97, p. 731. In June 1913 the Government brought anti-trust suit. 
V . 96 , p . 1705; V . 97, p. 731. Patent suit, V . 97 , p. 524- 
E x tra  D iv idends on Common S to rk  (A d d it io n a l to 1 0 %  per a n .,  2 K %  Q .- J .)

Year—  f 1906 1907 1908 1909 1910 to 1913 1914
P ercent............. ....... \ 7K 10 15 20 30 yearly Apr., 7K

Report for cal. year 1912, V . 96, p. 1018, showed: Net profits, $13,999,
047; div. on pref. (6 % ), $369,942; dlv. on com. (4 0 % ), $7,807,958; bal., 
sur., $5,821,147. Pres., George Eastman; 1st V .-P . and Treas., Henry A. 
Strong. Office, Rochester, N . Y — (V. 97, p. 524, 731, 1288.)

EDISON ELECTRIC ILLUM INATING CO. OF BOSTON— O R G AN I
ZA T IO N .— Incorp. In 1886. Does entire elcctrlc-llght business of city. 
V . 81. p. 157; V . 8 8 , p. 454; V . 8 8 , p. 1132; V . 94. p. 1190; V. 95, p. 422.

ST O C K .— Stockholders on Oct. 14 1913 authorized an increase of $2 ,
275,600 in capital stock for extensions and Improvements the new stock 
being offered to shareholders pro rata at 215, payable $115 Feb. 2 and $100 
M ay 4 1914, or In full Feb. 2, raising the amount outstanding to $20,480 .
500. V . 97 , p. 953, 1665.

D IVS. 11902 to’00. 1907 to 1909. 1910. ’ l l .  1912. 1 9 1 3 .1 9 1 4 .
Since 190L -J 1 0 %  y’rly. 10% y ’!y A l%  extra. 11 K 12 12 12 3 , - , - , -

BONDS.— Bonds arc $1,250,000 1st consol, gold 5s (lnt. M . A S.) due 
Scot. I 1924, and $149 (>00 Woburn Light. Heat A Power Co. 6 s due 1918, 
Int. A . A  O . at Mercantile Trust C o ., Boston: coupon notes, $51,000. 
Real estate mtges, A c ., notes, June 30 1913, $1,904,500; unsecured notes, 
$2,500,000. V . 83, p. 1101; V. 84, p. 934. In Oct. 1912 the stockholders 
authorized Increase in mortgage on Massachussetts Ave. property from 
$400,000 (includod in amount above) to $1,000,000. V . 95, p. 1125.

REPORT — Report for vear ending June 3(1 I*> 13 In V . <»7. p 1284.
Year—  Gross. N e t. Oth. In c . I n t . A T axes. D iv . (1 2 % ). B a l.,S u r.

1912-13-$6,365,874 $3,641,675 $103,957 $1,187,682 $1,950,333 $607,617  
1911-12- 5,787.345 3,415,781 74,969 1,022,860 1,872.444 595.446

O FFIC ER S.— Pres., Charles L . Edgar; Treas., T . K . Cummins. Office, 
70 State St.. Boston, M ass.— (V . 97 , p. 731, 953, 1284, 1359, 1665.)

ELECTRIC STORAGE BATTERY.— Incorp. In 1888 In New Jersey. 
Owns basic patents for storage batteries. (V . 69, p. 76, 850; V . 92, p. 191.)

STOCK, Ac.— Stock authorized, $18,000,000; outstanding, pref., 1%  
cum., $175,000; convertible into com. stock, share for share; com ., $16,
074,425: par of shares, $100. After 1%  on pref., com. and pref. share 
equally. On com., 1901 to 1907. 5 %  yearly; 1908, 3 51% ; 1909, 3 % ;  1910 
to Apr. 1914, 4 %  (Q .-J .).

E A R N IN G S .— Statement for calendar year 1911, V . 94, p. 1182. In 1912: 
N et income, $1,125,279; divs. paid, $649,964; bal., sur., $475,315; total 
sur.. Doc. 31 1912, $2,855,525. Pres., Herbert Lloyd; Sec. and Treas., 
Walter G . Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., 
Phila.— (V . 94, p. 1182; V . 96. p. 865; V . 97 , p . 53; V . 98. p. 5 2 6 . ) vhS
PI ELK HORN FUEL“ S 6 ! ^ d ? t f l l M I Z A ^ I 6 M .— Incorporate 1 in YVast 
Va. Feb. 1913. Owns (1 ) in fee or mineral rights on 184,829 acres in 
“ Elkhorn coking coal field” in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W . V a ., lying mostly to north of develop
ment in same field of Consolidation Coal C o.; (2) 15,758 of 55,150 shares of 
stock of Beaver Creek Consol. Coal C o ., owning about 50,000 acres In 
fee or mineral rights which the Elk Horn Fuel Co. has the right to purchase 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral Fuel C o ., 
owning 4,500 acres in Elkhorn coking-coal field and having an outstanding 
bond issue of $ 1 ,20 0 ,0 0 0 . o f which $800,000 reserved for development pur
poses; and (4) $4,400,000 Consolidation Coal Co. stock.

Tho Elk Horn Mining Corp. with $3,750,000 common and $3,750,000  
6 %  cum. (after 2 years) pref. stock, leases the property owned by the Min
eral Fuel Co. and 15,000 acres or more owned by tho Elk Horn Fuel Oo. 
in Floyd and Knott counties, K y ., and the remainder owned is also leased 
to others, thus avoiding large capital expenditures. V . 96, p. 1427; V . 
97, p. 524, 804.

STO C K  O U T .— Common, $19,000,000; pref., 5 %  cum ., $7,000,000.
C O N V E R T IB L E  N O T E S .— Tho $4,000,000 5 %  notes (closed issue) are 

callable (in whole or in part by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at option of holders since N ov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemption into Consoli
dation Coal Co. stock at 105. Tho only underlying lien are $1,200,000  
Mineral Fuel Co. bonds, of which $800,000 is roserved for development 
purposes. V . 96. p. 1427; V . 97 . p. 731, 1507.

O FF IC ER S.— Pres., C . W . Watson, Fairmont, W . V a .; V.-Presidents, 
J. C . C . M ayo, Palntsville, K y .; J. N . Camden, Versailles, K y .; George 
A . Baird, Chicago, and George YV. Fleming, Balto.; Treas., S. D . Camden, 
Parkersburg, YV. Va.; Sec.. J. YV. M . Stewart, Ashland, K y .— (V . 96, p. 
1427; V . 97. p. 524, 598, 731, 804, 1507.)

EM E R S O N -B R  A N T IN G  HAM C O .— See page 185.
EMPIRE STEEL & IRON CO.— Incorp. in N . J. in 1899. V . 6 8 . p. 524 

Common stock, $1,254,770. reduced from $2,281,400 In 1907. V . 85 
p. 1211. Preferred, see table.
D IV S .— f ’01. '02. ’03. ’04. ’05 -’06. ’07 -’08. ’09. ’ 10. ’ l l .  '12 . 1913.
On pref.t 3 3 3 K 2 K  3 yrly 6  vrly 4 K  6  3 0 Jan . 2

No dlv. paid July 1913; cum. divs. Jan’14 about 38 K  %• V . 96, p. 1705.
In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 

debts, Ac., $5,319; div. (5 % ), on pref., $125,000; bal.. sur., $25,202.
Pres., Leonard Peckltt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa. N . Y . office, 30 Church St.— (V . 96, p. 1705.)
EQUITABLE GAS LIGHT (OF N. Y )— See Consol. Gas Co.
EQUITABLE ILLUM INATING GAS LIGHT CO OF P H ILA D ELP H IA .

— Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dee. 31 1927, on 
terms in V . 84, p. 1304; V . 84 , p. 1370; V . 6 6 . p. 436-

D IV ID E N D S.—  1898. 1899. 1900. 1901 to 1912. 1913.
Common ( % ) . . .............................  4 6 6  6  yearly 6

Sinking fund to retire stock In 1928.— (V . 96, p. 364, 556.)
ERIE & YVESTERN TRANSPORTATION CO.— See page 185.
EU R EK A PIPE LINE CO.— See page 185.
FEDERAL MINING & SMELTING C O — O R G A N IZA TIO N .— I n c o r 

porated under laws ol Delaware June 25 1903. Owns sliver-lead m in e s  In
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M IS C E L L A N E O U S  C O M P A N IE S  
IFo r  abbreviations, & c .,  see notes on f i r s t  page]

Galena Signal Oil Co.— Common $12,000 ,000________________
Preferred 8 % __________________________________________________

General Asphalt— Pref (p & d) stk 5 %  cum (from J’ne 1905)
Gen linking Co— Common stock ($ 1 0 ,0 0 0 ,0 0 0 )--.........................

Preferred (p & d) stock 7 % .................................... ..........................
1st & ref M  g red 105 also for sink f d . .................................. G .c*
Secured gold notes $1,000,000 auth gold....................................
Kolb Bakery pref stock dl vs guar red 110_____ ______________

do do 1 st M lnt and sinking fund guar_________
General Chemical Co— Common stock $12,500 ,000___________

Preferred (p & d) 6 %  cumulative $15.000 ,000____________
General Electric— Stock ($105.000.000)________  _____________

Debentures for Sprague stock $2,500,000 g red ( t e x t )___xo
Debentures SI.'5,000,000 gold convertible ifedeem (text) z
Debentures $60,000,000 g red 107 A  not conv___Ba,xc*&r*
Notes (9 months)______________________________________________

General Motors— Common stock 540,000,000 authorized____
Preferred (p &  d-) 7%  cum $20,000,000 authorized----------
1st Men s f notes g $20,000,000 auth red 102 A  text.Ce.xe* 

Girard Point Storage— First M  guar p & I by Penn HU kr  
Goldfield Consolidated Mines Co— Stock $50,000,000 auth —
Goodrich (B F) Co— Common stock $60 ,000 ,000 .........................

Preferred (p & d) 7 %  cumulative $30 ,000 ,000--------------------
Goodyear Tire & Rubber Co— Common stk to bo $ 8 ,000 ,000 -  

Pref (p&d>7% cum to bo $7,000,000 red 120 aft.) an'15 s f txt 
G ranby Consol Min Sm elt & Pow C o— Stock '$20,000,000)

Convertible bonds $5,000,000 red see text_____________ xc*
Great Lakes Towing— Common stock $2,500.000____________

Preferred (p & d) 7%  non-cumulatlve $2,500,000_________
Great Northern Iron Ore Pron— Trust certs 1.500.000 shares

D ate 
Ponds

1911
1912

1911

1902
1907
1912
1913

1910
1890

1913

P a r
V a lue

$100 
100 
10 0  
100 
100 

500 &c

100 
1,000 

100 
100 
100 

100 &c 
500 &c 
500 &c

100 
10 0  

1.0 0 0  
l.ooo  

10 
100 
100 
100 
100 
100 

10 0  &c 
100 
100 

None

A m o u n t
O uts tand ing

$12,000,000
2,000,000

12.140.000
3.400.000
5.925.000
2.900.000  

400,000
2,000,000
2,000,000

10,858,050
13.750.000  

101,514.200
2.047.000  

88  500
10.000.000
8,000,000

10,476.783
14,985.200
9.899.000  
2.000.000

35,591.480  
60,000.000  
30.000.000  

Seo text 
Seo text 

14,998,515
1.500.000
1.675.000  
1.952 850

1.500 000 di

Rate
%

See text 
8 in 1913 
5 in 1913

4 in 1913
6 g
5 g
7
5

Sec text
6

8 In 1913
3M  g 
5 g
5 g 

None
See text 
7 in 1913

6  g 
3 A

See text 
See text 
7 in 1913 
See text 
See text 
See text 

6
See text 
7 In 1913 
See text

When
Payable

See text 
Q— M 
Q— M

Q— J
.1 & D
M  & S 

Q— J 
J & J

Q— i f  
Q— J 

Q —  J  15 
F & A 
J &  I) 
M & S 

Nono 
See text 
M & N 
A & O 
A fic O 
Q— J 31 

See text.
Q— J 

See text 
Q— J 

See text 
M  & N  
See text 

Q— .T 
See text

Last D iv ide nd  
and M a tu r ity

Mrh 31 '14, 3%  
Mch 31 '14, 2 %  
Mch 2 ’ 14, 1 h

Jan 1 '14 1%  
June 1 1930 
M ar 1 1915 
Ian 2 1914 1 H  
Jan 1 1937 
Mch 2 1914 1 y, 
Apr 1 1914 I 'A  
Apr 15 '14 2%  
Aug 1 1942 
June 1 1917 
Sept 1 1952 
Apr 16 1914

Nov 1 ’ 13 3 H %  
Oct 1 1915 
Apr 1 1910 
Oct 31 '13. 40c 
Feb 15 '13, 1 %  
Apr 1 1914. 1 *4 
N ov 1 '13, 12%  
Jan 1 ’ 14 1 % %  
MchlO ’ 14114%  
M ay 1 1928 
June 1 1910 2%  
Ian 2 1914 I *4 
N ov25'13, 50cts

Places Where In terest and  
D iv idends are Payable

Checks mailed 
do

Checks from Co’s office

Checks mailed 
Harvey Fisk & Sons, N Y

do do
do do

25 Broad St, New York 
do do

Check from Co’s Office 
Guar Tr Co, N Y ; & Host 
Farm L  & T Co,NY<%Ros 
N Y . Boston & London 
M organ, Grenfell & Co

Checks mailed 
Central Trust Co, N  Y  
Treasurer's office, Phlla 
Checks mailed.
Checks mailed 

do do

Checks mailed

Titlo Guar fa Tr Co 
Checks mailed 

do
32 Nassau St, New York

Coour d ’A len e district, Idaho. V . 93, p. 733; V . 96, p. 1086; V . 97, p. 1424. 
In 1905 A m e r. Smelters Securities Co. (controlled by Amer. Smelting & Ro- 
fining O .) acquired about $3,000,000 common stock. V. 93 , p. 1728.

D IV ID E N D S—  1904. ’05. '06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12 ’ 13. 1914.
Com. (% ),lncl. ex, 4 H  10 17 1414 0 1 A  0 0 0 0 —
Pref. (7 %  c u m .).------------- In full to Dec. 1911-------------- 6  6  1 3 4 , - . - . -

R EPO R T for year ending Aug. 31 1912 In V . 95, p. 1203.
Y ear—  N et P ro fits .
1912-13................$1,032,203
1911-12________  895.429
1910-11...................1,241,115
1909-10...............  743,807
1908-09...............  900,290

D tv . on P re f. 
(6% )$719,166  
(OkO 749,131 
(7% ) 839.027  
(7% ) 830,027  
(7% ) 839,027

D tv . on Com.

(1H % )$89 .89 4

Balance. 
sur. $313,037 

sur. 116,298 
sur.402,088  
det. 95,220  
def. 28.631

Chairman, Francis H . Brownell: Prest., TTarry L . Dav; Treas., F. C. 
Druding; Sec., Frank Sweeny.— (V . 96, p. 865, 1036; V . 97, p. 1206, 1424.)

FED ERAL SUGAR REFINING CO.— Incorporated In New Jersey June 19 
1902; re-lncorporated In New York May 3 1907. V. 84, p. 1117. Plant at 
Yonkers, N . Y . Operations begun Aug. 1 1904' capacity 7.5110 barrels a 
day. See V . 84, p. 691. Process, V . 74, p. 1358. Pref. stock is subject 
to call at 125 and convertible into com. stock at par. lliv . on com. stock 
1912 to Oct. 1913, 5%  yrly. (Q .-J .); 1914, Jan., nono. V . 98, p. 158.

N o mtgo. can be placed on property owned, directly or through stk. owner
ship, while any of the notes arc outstanding. V. 93, p. 138.8. Report for 
17 mos. end. July 31 1911. In V. 93, n. 466, showed: net, $835,110: decree.. 
$34,154; pref. dlv. (9 % ), $299,052; bal., sur., $501,904. Status April 1913 
V . 96, P- 1159. Pres., Claus A . Spreckels; V .-P ., Clarence Ii. Mackay and 
W m . IV. Cook; Treas.. Pierre J. Smith; Sec.. A . II. Platt. Offico, 91 Wall 
S t., N . Y .— (V . 97. p. 804, 1026; V . 98 . p. 158, 239.)

GALENA SIGNAL OIL CO.— See page 185.
GENERAL ASPHALT C O — O R G A N IZA TIO N .— Incorp. In N . J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V . 75, p. 188; 
V . 76. p .1145 ; V . 79. p. 1 0 1 ,2586; V . 80, p .2218 ; V . 82, p. 1208.

STOCK .— As to right of conversion, call. * e . .  see V . 79. n. 2586; V . 92. 
p. 1371. Common stock outstanding, $9,861,000; pref., seo table. Voting 
trust expired June 15 1913.

D IV ID E N D S.—  11906. 1907. 1908 .'1909 to 1913. 1914.
On preferred________________J 4 2 2 5  yearly 1 K . - , - , -

Also on accumulations, 1910, 1%  cash and In Mch. 1911 814%  in d lv  
warrants ($1,116,500) In full for accum. dlvs., conv. Into 5-year 5 %  debs- 
due Mch. 1 1916, but callable at par. V . 92, p. 121; V . 90, p. 449.

Bonds of subsidiary cos.: $862,000 Barber Asph. Pav. deb. (is, due Apr. 1 
1916. subject to call at par since 1906: coll 514%  R R . notes, $200,000, due 
Feb. 15 1914 (V. 92, p. 1372: $1,344,905 New Trinidad Lake Asphalt 
deb. 6 s, due Jan. 1 1930; coll. loans Jan. 31 1913, $346,373; Barber Asphalt 
Paving 5 %  car trust notes, $83,985, maturing part quar. to March 1 1914; 
mortgages payable and ground rents, $156,160. V. 70, p. 993; V. 71, p. 
555; V . 79, p. 104; see also securities owned, V . 73, p. 290.

R E P O R T.— Report for year ending April 30 1913, In V . 96, p. 1622, 
showed results for year ending Jan. 31 1913: Total gross Income. $14,995,
323; net income, $2,226,371; int., taxes, bad dobts, A c ., $882,673; profit, 
$1,343,698; excess cost of maintaining pavements, $222,774; div. on pref. 
(5 % ), $657,000; balance, surplus, $463,924.

O FF IC E R S.— Pres., Arthur W . Sewall; V .-P ., Avery D . Andrews! 
Treas., Ira Atkinson; See., J. L . Rako. Office, Land Titlo B ldg., Phlla , 
delphia.— (V . 96, p. 1622, 1705; V . 96, p. 1843.)

G E N E R A L B A K IN G  C O ., N E W  Y O R K .— O R G A N IZA T IO N .— In-  
corp. In N . Y . State in 1911 to unite the baking business of 20 concerns 
(located in 15 diffcrenct cities), notably J. G . & B . S. Ferguson & Co. 
and Geo. G . Fox C o ., Boston; Fleischmann’s Vienna Model Bakery, Inc. 
N . Y .  City; C . Martens C o ., Inc., Jersey City; Weber Baking C o ., Newark’ 
N . J .; Collins Baking C o ., Buffalo, Morton Baking & M fg . C o., Detroit’

D IV ID E N D S .— On pref.: In 1912, 514 % : 1913, 4 %  1914, Jan., 1 % . '
Controls Kolb Bakery C o ., guaranteeing dividends on its $2,000,000 7 %  

pref. stock and int. and sink, fund on $2,000,000 5 %  bonds. V . 94, p. 211.
B O N D S .— Authorized bond, debt, $5,000,000, of which $1,572,000 re

served for future extensions. Seo V . 93, p. 232. Of the $3,428,000 Issued, 
$400,000 are deposited as collateral for a like amount of 5 %  socurcd gold 
notes (auth., $1,000,000) and $128,000 were in treasury in Jan. 1913.

R E P O R T.— Report for yoar ending Dec. 31 1913 in ' ‘Chroniclo’ ’ abt. 
Fob. 28 1914, showed net income, $906,037; bond, & c., int., $213,503; re
servo for doprcc’n, $204,061; pref. div. (4 % ), $237,000; bal., sur., $251,473.

Pros., W . II. Collins; Sec., F. II. Frazier; Treas., G . E. Fawcett. Offico, 
30 Church St.. N . Y .— (V . 96, p. 656; V. 97, p. 889; V. 98. p. 613.)

G EN ER AL CHEM ICAL C O .— O R G A N IZA T IO N , &c.— Incorp. in 
N . Y . on Feb. 15 1899 as a consolidation. V . 6 8 , p. 571; V. 74, p. 1093; V . 
73. p .7 2 4 ; V. 89, p. 351 ,414 ; V. 91, p .6 5 6 ; V . 96, p. 1427; V . 97, p. 295.

ST O C K .— Stockholders in 1910 subscribed at par for $1,250,000 7 %  
cum. 1st pref. stock of the Gen. Chem. Co. of C al., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at par. D lv. of California Co. 
paid quar. sinco Jan. 1911.

D IV S . TOO t0 ’02. ’03. ’06 to ’09 . 1910. ’ l l .  ’ 1 2 . ’ 13. 1914.
C om m on.%  / 4 yearly. 5 4 yearly. 5 % .  6  6  6 1 H .l  M , - , - , -

In March 1910 paid extra on com. 10%  in stock, in Fob. 1912, 5 %  and 
In Feb. 1913, 5 % , and in Feb. 1914, 5 %  extra in cash, with option to sub
scribe for an equal amount of common stock at par. V. 90, p. 306; V. 93, 
p. 1389; V. 95, p. 1334.

R E P O R T.— Report for year ending Dec. 31 1913, with balanco sheet. In 
V . 98, p. 450, showed: Not profits, $2,809,441; charged off, $438,446; dlv., 
6 % ,  on pref., $825,000; div. on com. (6 % ), $607,666; extra com. div. (5 % ),  
paid Fob. 1914, $517,050; to profit-sharers, $136,811; reserve for U . S. tax, 
$26,254; balance, surplus, $258,214.

O FF IC E R S.— Chairman of tho Board, William II. Nichols; Pres.. San
ford II. Steele; V .-P . and Sec., James L. Morgan; V .-P s., Chas. Robinson 
Smith, E . B. Bragg and W . II. Nichols Jr.: Treas., Lancaster Morgan 

Chairman Exec, Com m ., W . II. Nichols Jr., 25 Broad St., N . Y .— (V . 96, 
p. 1427; V ..97 , p. 295, 301, 1118, 1507, 1736; V . 98, p. 389, 450.)

G E N E R A L  E L E C T R IC  CO .— O R G A N IZA TIO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made In 1896 with the Westlnghouse Electric & Mfg. Go. expired April 30 
1911. V . 92, p. 1314; V. 85. p. 155. 1648: V . 62. p. 502. 635, 1040; 
V. 65, p. 151; V . 6 8 , p. 1024. (See V. 6 8 , p. 927.) V. 70, p. 689; V . 80, 
p. 1481; V. 83. p. 689. Owns entire common stock of Electrical Securities 
"orp . and Elec. Bond & Share Co. V . 79, p. 1706 .2645; V . 81, p. 510. 
In Jan. 1912 acquired tho N at. Elec. Lamp C o.; V. 94, p. 211, 1060; 
V. 96, p. 1303.

Owns the rights for the U . S. under patents covering Curtis steam turbine 
engines. V . 76, p. 1195; V . 77, p. 2161; V . 82, p. 1272. Co-operates with 
American Locomotive Co. In building electric locomotives. V. 79, p. 1022. 
Settlement of Government suit, V . 93, p. 1024, 1194; V. 92, p. 599.

D IV ID E N D S.—  1899. 1900. 1901. 1902 to Apr. 1914.
Percent _ ________ ______  3 6  A  9 8 yearly (Q .-J .i.

In 1902 distributed 66  2 -3%  stock, restoring 40'% surrendered In 1898, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30%  
($23,297,000) to repay in part dividends passed or reduced in years since 
1893. V . 95, p. 2388. 422.

D EB EN TU R E S.— In 1902 $2,047,000 deb, bonds were Issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
■also $35,000 5%  debs, outstanding, convertible Into stock at 120.

The 512,875.000 5 %  debentures of 1907 became convertible June 1 1911 
Into stock at par and redeemable at 105. V . 84, p. 1184, 1251; V. 92, p .1112. 
An Issue of 560,000,000 debentures was authorized In July 1912 to provide 
for future requirements. Interest not to exceed 5 % , of which $10,006,000  
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as indemnity. V. 95. p 238, 752, 892, 1611.

In July 1913 sold $8,000,000 9 -months’ notes due.Ypril 16 1914, tho 
bankers agreeing to tako any additional notes. V . 97, p. 179, 447.

R EP O R T.— For year ending Dec. 31 1912. in V . 96, p. 1293, 1303.
Calendar Year—

Income— S a le s________
Royalties, & c________
Interest and discount 
Salo of securities, &c

1912. 1911.
.$89,182,186 $70,383,854  
‘ 5,002,830 2,770,514

240.010

1910.
71,478,558

2,198,099
952,381

78,651

Total income........................... ,..........$94,185,016 $73,394,378 $74,707,689
Operating expenses and taxes_________$81,074,192 $62,460,557 $63,134,602
Interest on debentures_________________ 532,087 371,015 717,395
Dividends, 8 % . . ..............    6,213.174 5.806,344 5,214,368

Balance over dividends______________ $6,365,562 $4,856,462 $5,641,324
Balance Dec. 31 1912 as abovo, $6,365,562; total surplus Dec. 31 1911, 

$29,019,893; total surp. Dec. 31 1912, $35,385,455: stock div. (30% ) paid 
Jan. 18 1913, $23,354,310; balance, surplus, $12,031,145.

D IR E C T O R S.— O. A . Coffin (Chairman), E. W . Rico Jr. (Pres.), 
Gordon Abbott, Oliver Amo3 , Gcorgo P. Gardner, Henry L. Higginson, 
I. S. Keeler, C. P. Moore, Robert Treat Paine 2d, Marsden J. Perry, S. L. 
Schoonmaker, Charles Steele, B . E . Sunny, M . F. YVostover and Philip 
Stockton, 30 Church St.— (V . 97, p. 179, 447, 1665.)

G E N E R A L  MOTORS C O — Incorp. Sept. 16 1908 In New Jersey and 
acquired Bulck Motor Co., Flint. Mich.; Olds Motor Works, Lansing, &c.
V . 8 8 . p. 751, 824; V . 89, p. 228, 1515, 1666; V . 91. p. 948: V . 95, p. 1060.

STOCK .— Authorized, $40,000,000 common and $20,000,000 7 %  cum.;
par $100. Outstanding Aug. 1913, common, $16,4(6,183, and pref., $14,
985,200; also $3,397,247 com. and $3,053,200 pref. In treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N . 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N . Brady and W . CL 
Durant. See application to list, V . 93, p. 413.

D IV ID E N D S .— On c o m ., 1 5 0 % Istock  in 1909. On p ro f., from  1909 to 
N o v . 1913, 7 %  per annum .

FIRST LIEN  NOTES.— The first llen6 %  goldnotcsof 1910($20,000,000), 
of which $15,000,000 were sold, arc secured by $13,300,000 1st M. 6 %  
5-year notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$2 0 ,0 0 0 ,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3%  of outstanding notes. Redeemable at 102 'A on any 
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and $2,000,000 In 1913 and 1914. V. 91, p. 948, 1028, 1098, 1387, 1576: 
application to list, V . 93, p. 53. _____

EAR NIN GS.— Report for year ending July 31 1913 In V . 97, p. 949, 
957, showed company’s proportion of profits of sub. cos., $8,184,052; lnt. 
on first lien notes, $724,581; pref. dlv., 51,048A34: bal.. sur.. $6,410,937. 
Gross sales of sub. cos. for same period, $85,60.3,920. For 5 mos. ending 
Jan. 15 1914, gross,sales, $34,764,679, agst. $30,533,361 in 1912; cars sold, 
26,368. V. 98. p. 389. „  ,

O FFIC ER S.— Chairman, Thomas Neal; Pros., Charles W . Nash; V .-P .. 
Emory W . Clark; Sec., Standish Backus; Treas., James T . Shaw; Com p.,
W . II. Alford. Offico, Detroit.— (V . 97, p . 1507, V. 98, p. 75, 389.)

G O L D F IE L D  C O N S O L ID A T E D  M IN E S  CO .— Seo page 186.
(B. F.) G O O DRICH  C O .— O R G A N IZA TIO N .— Incorp. In New York 

May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V . 94, p. 1386. 1629. Manufactures 
a large variety of rubber goods, Including automobile tires, &c., the two 
companies consolidated being among the six largest concerns In the U. S.

STOCK.— Of the stock $30,000,000 common and $15,000,000 pref. was 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and S6O,O0O,OOO common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., and 
Is to be entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. At least 3 %  of pref. stock Is to be retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Pref. 
stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class or stock. Entire voting power for election of 
directors Is vested in common stock until four quarterly dlvs. arc In default, 
when pref. shall elect one-half of directors until default shall have been made 
good. V . 94, p. 1629. In 1912 $2,000,000 pref. stock was purchased in 
anticipation of sinking fund requirements, operative in 1913. V . 95, p. 
1611. D lv. on pref., 1 H % ,  paid July 1912 to Apr. 1914 1 % %  quar. On 
com ., 1%  paid Aug. and N ov. 15 1912 and Feb. 1 1913. In M ay 1913 the 
dividend was omitted. V . 96, p. 793.
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M IS C E L L A N E O  U S C O M P A N IE S  
[F o r abbrev ia tions, & c .,  see notes on f  irs t pane]

Great W est Pow Co— 1 st M $25,000,000 (call 1 00)___Ba xxc
Cal Elec Gen Co 1st M 85,000,000 gu p & 1 call 105____xx

Prct stk $2,500,000 0 %  cum aft 1011 (call 1913 106; guar 
City Elec Co San Fran 1st M (call 105) S5.000.000 guar . .x x

Guggenheim Exploration Co— Stock $22,000 ,000____________
Hart, Schaff & Marx— Prcf (p A d) stk 7 %  cuin $4,900,000
Havana Tobacco Co— Bonds 810,000,000 gold______________ x
Helme (Geo W ) Co— Common stock____________________________

Preferred stock (p & d) 84,000,000 7 %  non-cum......................
Hercules Powder Co— Stock auth $10,000 ,000_______________

Bonds gold (non-mtge) 6 %  Inc non-cum red 102____ G.xc&r
Prof stock 7 %  cum $10,000,000 red 120 N ov 15 beg 1915 --

Herring-Mall-Marvin— Common stock_________________________
Pret stock 7 %  cum callable at par $700,000______________

Hocking Val Products— 1st M 82,000,000 g red 105sf-B a .x
Homestake Mining Co— Stock $25,110,000 ------------------------------
Hudson Navigation Co— Coll trust s f bonds red p a r ., Eq.c*

New Jersey Steamboat first mortgage gold______________ F
Hudson Nav Co gold sinking fund mortgage____________e*

Hydraulic Power Co, Niagara Falls— Com stock $12,000,000- 
Nlag Falls Hyd Pow & \I(g 1st M mitt mop, call 1 905 - -x  
First A ref M $.3,500,000,eall 110 after July 1 1920- xc* Ar
Convertible second mortgage______________________________xr

Illinois Northern Utilities Co— Common stock $10 ,000 ,000 -.
Pref stock 0 %  cum $10,000,000----------------------------------------------
1st and ref M gold red 105__________________________________ x

Indiana Lighting— First mtgo ($5,000,000) gold red 102-.C e  
Indiana Pipe Line Co— Stock $5,000,000---------------------------------

Date
Bonds

1906 
1908

1907 

1902 

1913

1911

1903
1891
1908

1900
1910
1910

1912
1908

P a r
V a lue

$ 1,0 0 0
1,000

25
100

1,0 0 0
100
100

100 Ac 
100 
100 
100 

100 Ac 
100 

1,000 
1,000 
1,000 

10 0  
1,000 
1,000 
1,0 0 0  

100 
100 
100 

1,000 
50

A m o u n t
O utstand ing

$19,645,000
1.141.000  
1 600.000  
2 010 000

20,793,300  
4,6 )0 000
7.500.000
4.000 . 000
4 .000 . 000 
See text 
See text 
See text

700.000
400.000  

1,682 3 )0
25.116.000

258.000  
1,302.900
2.286.000

12,000,000
650.000

2.850.000
2.500.000
4.635.000
1.808.000
2.367.000
2.993.000
5 .000 . 000

Rate
%

When
Payab le

Las t D iv ide nd  
and M a tu r i ty

Places Where Interest and  
D iv ide nds are Payable

5 g
5 g
6

_ 5  *  See text 
7 in 1913 

5 g
See text 

7
See text

6 g

J & J 
M A S  

Q— J 
J A J 

Q— J 
„ Q— J 
J A D 

Q— J 
Q— J 

See text 
F & A 
Q— F 15

July 1 1946 
sept 1 1948 
Jan 1 1914 
1937
Jan 2 ’ 14, 5%  
D ec31 ’ l3  1 54%  
June 1 1922 
Jan 2 '14,2 44% 
Jan 2 1914, 1M 
Dec 24 *13, 144 
Feb 1 1923

New York, London, Ac 
New York and San Fran 
Now York
Central Trust Co. San Fr 
Checks mailed 
Checks mailed 
Guaranty Trust Co, N Y 
Checks mailed 
Checks mailed

Guaranty Trust Co, N  Y

7 In 19l3
_ 5 g 
See text 

5
5 g
6  g

A & 6  
J A J 
Monthly 
J A J 
M A N  
F A A

Oct 1 ’ 1 3 ,3 4 4 %  
Jan 1 1961 
Feb 2 5 ’ 14, 65c. 
Jan 1 1923 
Mch 1 1921 
Feb 1 1938

Bankers Trust, N Y

Equitable Trust Co 
Mech A Metals Nat Bk 
Union Trust Co, Albany

4
5 g
6

M A N  
J A J 
A A O

May 1 1920 
July 1 1950 
Oct 1195 0

Company’s office 
Commonw’th Tr Co,Buff 
Company’s Office

6

a g4 g
32inl913

Q— F 
A A O 
F A A  

Q— F

Feb 1 '14 144%  
Apr 1 1957 
Aug 1195 8  
Feb 14 '14, 8 %

Cent Tr Co of 111, Chic 
111 Tr A Sav Bk, Chic 
Central Trust Co, N Y

R E P O R T .— For year end. Dec. 31 1913, in “ Chronicle” Feb. 28 1914, 
showed: N et sales, $39,509,347: profits, $3,058,113: other income, $491,
317; depreciation, $541,358; reduction treasury prof, stock, $168,417; int., 
bills payable, $239,907; prof. div. (7 % ), $2,100,000; com. div. (1 % ),  
$600,000; bal., def., $100,252. For 9 mos. ending Dec. ,31 1912, not sales, 
$37,533,861; profits, $3,719,334; other incomo, $571,845. Combined 
sales and profits before depreciation (incl. Goodrich Co. for calendar years 
and Diamond Co. for years ending Sept. 30: In 1911, gross sales, $48,528,
112, against $45,800,535 in 1910; profits, $7,805,312, against $6,384,059.

O FF IC E R S.— Pres., B . G . Work; Sec., C . B . Raymond; Treas., W . A- 
Means. Directors, Juno 1912, V. 94, p. 1767; V . 96, p. 1091. Office. 
Akron, O .— (V. 96, p. 649, 793, 1091, 1666; V . 98, p 389.)

GOODYEAR TIRE & RUBBER CO.— See pago 186.
GRANBY CONSOL. A1IN. SMELT. & POW. Co.— See page 186.
GREAT LAKES TOWING CO.— See page 186.
OREAT NORTHERN IRON ORE PROPERTIES.— The U . S. Steel in

terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton s tandard  
ore with 3.4c. per ton increase each year. The trustees are Louis W . 11111, 
James N . Hill and Walter J. Hill. The 1,500,000 shares of beneficial 
Interest in the trust equal to the number of shares of stock held were Issued 
Dec. 1906 to Great Northern stockholders. Properties, royalties rec’d, Ac., 
see V . 94, p. 556. First div. on ore ctfs., $1 per share, paid Sep. 16 1907: 
M ar. 16 1908, 81: Sept. 15 1909. $1: Mar. 15, Sent, and Dec. 1910 and 
M ar. 191 land  Dec. 1912 and N ov. 25 1913, 50c. each. V . 90. p. 562; V .9 1 ,  
p. 1330. Report for year end. Dec. 31 1912, V. 96, p. 1554 (V . 97, p. 1206 ).

GREAT WESTERN POWER CO.— O R G AN IZA TIO N .— Incorporated In 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Orovllle, and 169 miles northeast of Oakland a hydro-elcctrlo 
plant with a total capacity of 55,000 (electrical) h. p . ’ Its ‘power being 
transmitted to Oakland over two circuits to sub-stations at Sacra
mento, Brighton, Antioch, Cowell and Oakland, each sub.-statlon supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, It Is stated, make possible a development of 500,000 li. n. (compare 
V . 92, p. 1438; V . 95, p. 1606. The immediate installation of 3 additional 
hydro-electric plants of 55,000 h. p. each is said to be proposed.

Also owns (a) the $5,()0o,OOO common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) In 1911 (V . 92, p. 1438) 
acquired all of the $5,000,000 stock of the Cttv Electric Co. of San Fran
cisco, with a steam power plant of 28,000 electrical h. p . capacity. Favor
able decision, V . 94, p. 1767.

The Citizens’ Light A Power Co. was Incorp. In California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 prof, and a bond Issue 
of $2,50 ),000. to Install an electric system In Sacramento In the Interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was Incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be Issued at present. Is also con
trolled by the same Interests. V . 9 3 , p. 1536.

CONTROL. 3 he entire $27,500,000 capital stock Is owned by the

doeinable on 30 days’ notice at 1 0 1 . 97, p. 240.
BON DS.— 1st M. 5 %  bonds, authorized, $25,000,000. Certified $20,* 

494.000; $750,000 bearing no Int., pledged under mtgo. of California Electric 
Generating C o.; in hands of the public (V. 89, p. 1283), $19,645,000. On 
M ar. 12 1913 authority was given to issuo $4,411,000 additional bonds for 
extensions and improvements. V. 96, p. 289, 865. The $5,000,000 com
mon stock of California Electric Generating Co. is deposited under the 1st 
M ., and all tho $5,000,000 stock of City Elec. Co. of San Francisco has been 
similarly deposited. V . 91, p. 1163; V . 92, p. 1438; V. 89, p. 1283.

C a lifo rn ia  E lectric  Generating Co.— Leased to Great Western Power C o ., 
which owns tho $5,000,000 com. stk. (guarantees tho bonds, p ., i. & s. f.) . 
(V . 8 8 , p. 6 8 8 ; V . 89, p. 472), and since 19 12 pays 6 %  on tho pref. stock. 
Pref. stock auth., $2,500,000; $210,000 in G t. West. Power Co. treasury; 
In hands of public (divs. cumulative at 6 %  from Jan. 1 1912 and guaranteed 
by Great Western Power C o .) , $2,290,000; first mtgo. (V . 8 8 , p. 6 8 8 ), auth., 
$5,000,000: Issued, guar, by Gr. West. P. Co. (V. 8 8 , p. 6 8 8 ), $1,200,000.

C ity  E lectric Co. o f  San Francisco.— First mtgo. 5%  bonds (V. 92, p. 883),

‘ nf? Sept. 30 1913, gross, $1,993,095; net, $1,305,577; other income, $157,
696; bond in t., $872,580; bal. ,sur., $590,694. In 1912, gross, $1,648,558;IlCt) i $ J lo i^l 1 •

C al. Year—  1912. 1911. I C al Year—  1912 1911
S T ?  r ? ™ Tot al  nct in c -$ l ,3 4 6 .6 5 7 $ l , 179.352Not (after taxes) 1,346,657 1,177,667 Bond interest___  891,081 842,267
Oth>. incomo................ .........  l,685|Surplus_________  455,576 337,085

Y .; A . C . Bedford,; A . W . Burchard, W . S. Crandell, N . Y .;  
Richard B. Young, noston. M ass. Tho Treas. and Asst. Sec. is F. M . 
Tompkins, N .Y .  Offices, 25 Broad St., N . Y . ,  and 233 Post St., San Fr. 
— (V. 96, p. 289, 364, 865, 1843; V. 97, p. 240.)

a U G G E N H E 1/)! E X P L O R A TIO N  C O .— O R G A N IZA T IO N , &c.— In
corporated June ,> 1899 in Now Jersey. Holds stock interests in mining 
companies in Moxicoand tho U. S. Assets Doc. 31 1913 included $3  400 -  
£ ° ™ mn T Sm|it nr?* W A T  «erics " A ” stock; $6.950.OOO Am  Smelting 

i ’ Copper Co stock, $488,755 Chino Copper
CO-stock, *1;S43,000 Ray Consol. Copper Co. common, $14,213,125 Yukon 

Alaska-Yukon property and equipment, 
f;>6.339 miscellaneous investments (all carried at cost), &c. See list, 
V - 98, p. 451. In 1913 acquired 2 additional placer properties, ono at Idita- 
rod, Alaska, and ono on tho American River, Cal. V. 96, p. 1632.

1 V.ID E 5ri 5 l ‘"T7.Af?n! & E 11 19 0 9  °rct,- 1 9 ° 6>. 7 %  yearly: then to April1913, Inc., 2 44% ouar. (10%  yearly); July 1913 to Jan. 1914, 3 %  quar., 
and in Jan. 1914 2 %  extra. V . 97, p. 1666.

R EP O R T.—  Report for cal. year 1913, in V . 98, p. 451, showed: Profits 
for year, $3,353,853; divs. (1344% ). $2,807,096; bal., sur., $546,757

O FFICER S.— Pres., Daniel Guggenheim; V .-P ., Morris Guggenheim, 
Treas., Leopold Friedrich; Sec., Charles K . Lipman. Offices. 165 B ’way, 
N . Y .— (V. 96, p. 1632; V. 96, p. 1843; V. 97 , p. 1666; V. 98, p. 451.)

HART, SCHAFFNER & M AR X. IN C — O R G A N .— Incorp. in N . Y .  
May 11 1911, succeeding firm manufacturing men’s clothing. V . 92, p. 1376.

STOCK.— Common stock, $15,000,000; par, $100; pref., see table. Pref. 
Is redeemable In whole or part at 120 and accrued dividends, at least $500,
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock Increased without 
tne consent of 75%  of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends In excess of 4 %  In any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V . 92, p. 1376. 1439, 1639.

D IV ID E N D S .— In full to Dec. 31 1913, inclusive, 7 %  (144%  quar.)
R E P O R T.— Report for year ending Doc. 31 1913, in V . 93, p. 385, 

showed: Net profits, $1,121,689; pref. div. (7 % ), $337,920; depreciation, 
$62,322; contingencies, $150,000; redemption pref. stock, $296,877; bal., 
sur., $274, 570.— (V. 96, p. 205, 358, 492, 865; V. 98, p 385.)

H AVANA TOBACCO CO.— O R G A N I Z A T I O N . — Incorporated In New 
Jersey on May 28 1902 as amalgamation, per plan In V . 74. p 1142. The 
Amer. Cigar Co., It is understood, owns a controlling Interest In the com
mon stock and $3,696,000 of $7,500,000 bonds. V . 85, p. 287.

Stock, com., $30,000,000; pref., 5 %  non-cum., $5,000,000; outstanding, 
com.. $29,790,700: pref., $4,703,S00; par of shares, $100. Bonds, $10.
000.000 20-year gold 5s, of which $2,500,000 In treasure Report for cal. 
year 1912, V. 96. p. 1015. showed: Dividends received, $50,822: deficit after 
charges and expenses S192 486: Int. on gold bonds, $375,009: bal.. def., 
$567,486. Office, 111 Fifth A v o., N . Y .— (V. 96, p. 719, 1015; V . 97, p. 
1736.)

H E L M E (G .W .)C O — H ERCU LES PO W D ER  C O .— HERR IN G -H  ALL- 
M ARVIN SAFE C O .— HOM ESTAKE M IN IN G  C O .— See p. 186.

H O U STO N  O IL  C O . O F T E X A S .— V . 97, p. 1736, 1896.
ILLIN O IS B R IC K  C O .— V. 96, p. 1843; V. 97, p. 1902; V. 98, p .4 5 5 ,

609.)
ILLINOIS NORTHERN UTILITIES CO.— O R G A N IZA TIO N , Ac.— In

corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to fifteen companies operating In the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp.of 
No. III.: also owns all stock and bonds of Sterling Dixon A Eastern Electric 
R y., owning street railway systems In Sterling and Dixon and an inter
urban line between the two cities: total 1st track. 16.71 miles. V .94, p.1383. 
D iv. on pref., 1 >4% quar. paid N ov. 1912 to Feb. 1914.

B O N D S.— Of the 1st and ref. 5s of 1912, $2,367,000 have been sold. 
Additional amounts may bo issued (a) $454,000 to refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
and $3,600 Amboy Lighting & Power 5s; (6) in exchange, par for par, for 
mortgage debt existing at time of acquisition of properties acquired in the 
future: (c) $ 1 ,000 ,0 00  for future additions; (d) for expenditures over and 
above $ 1 ,0 00,000  made in acquiring future property to extent of 7 5 %  of 
cost thereof. V . 94, p. 1383; V. 95, p. 1123.

E A R N IN G S .— For 8 mos. ending Dec. 31 1912, gross, $466,309; net, 
$175,800; bond int., $75,991; prof, divs., $54,240; bal., sur., $45,569.

O FF IC ER S.— Samuel Insull, Pres.; E . D . Alexander, Asst, to Pres., 
Frank J. Baker and Charles A . Munroo, V.-Pres’ts; John IT. Gulick, Sec. & 
Treas.— (V . 95, p. 1123, 1331, 1405; V . 96, p. 553; V. 97, p. 210.)

IN D IAN A L IG H T IN G  C O .— O R G A N IZ A T IO N .— Successor on or 
about Oct. 1 1908 to tho Lafayette, Fort Wayne. A c ., gas companies, fore
closed. per plan in V. 84, p. 871; V. 8 6 , p. 984. Stock auth., $4,500,000. all 
outstanding. D iv ., 1%  s .-a ., paid April 1 1912 to Oct. 1 1913, inclusive. 
Report for cal. year 1911 in V . 95, p. 542, showed: Gross, $1,014,955; net, 
after taxes, $335,076; bond int., $119,864; contingent fund, $30,000; bal., 
sur., $185,212. Office, 2 Rector St., N . Y .— (V. 95, p . 179, 542.)

IN D IAN A PIPE LINE C O .— See page 186.
IND IAN  R EFIN IN G  C O .— Sec issue Oct. 1912; V . 97, p. 949; V . 98, p. 

158.
IN G E R SO LL-R A N D  C O .— O R G A N IZ A T IO N .— Incorporated in N . J. 

June 1 1905 and acquired Ingorsoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phitlipsburg, N . J.. Easton and Athens, Pa., and Painted 
Post, N . Y . See V. 83, p. 1176; also V . 84, p. 867; V . 85, p. 465.

STOCK.— Stockholders voted Nov. 16 1910 to Increase the authorized 
common stock from $5,000,000 to S 10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Deo. 1910 of 
the option of exchange, share for share, of common stock. V. 91, p. 719. 
1028, 1098. 1388, 1515, 1632. In Oct. 1911 25%  stock divs. ($1,318,625  
and $1,693,900, respectively) were paid and in Dec. 1912 $182,400 stock 
was sold, raising common to $6,775,525. V . 93, p. 874: V . 96, p. 139, 1232.

D IV ID E N D S .— Pref.. Jan. 1906 to Jan 1914, incl., 6 %  yearly (J. & J .). 
On common, 1910 to 1913, 5 %  yearly (in April), and in N ov. 1911 and M ay  
1913, 25%  each in stock. V . 96, p. 1092.

R E P O R T.— Report for year 1912 in V . 96, p. 1085, showed: N et earnings 
over depreciation ($486,357), $1,667,651; income from special div. in mfg. 
co., $354,600; int. on bonds. 8100,000; pref. div. (6 % ). $151,518; com. div. 
(5 %)paid Apr. 1913, $338,705; special reserves, $5,000; bal.,sur., $1,427,028

O FF IC ER S.— Chairman, W m . L. Saunders; Pres., George Doubleday; 
1st V .-P . & Treas., W m . R. Grace; Sec., Fred. A . Brainerd. Office. 11 
Broadway.— (V. 94, p. 979; V . 96, p. 139, 1085, 1092, 1232, 1366.)

INTERNATIONAL AGRICULTURAL CORPORATION— O R G A N IZA 
T IO N .— Incorporated In June 14 1909 in New York. Owns one-half of the 
stock of the Kaliwerkc Sollstedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding In 
Jan. 1912 on the remaining half). Prairie Pebble Phosphate Co., Florida, Ac., 
phosphate deposits In Tennessee and fertilizer factories in various States. 
V . 91, p. 1516, 1450; V . 92, p. 1181; V . 94, p. 282, 1768; V . 97, p. 1895. 
Has contract with tho Tennessee Copper Co. for sulphuric acid. V . 92, p. 
327. Stock increase, V . 92, p. 959, 1131, 1181. Potash supplies, V . 93, 
p. 287, 231. 1107; V . 94, p. 70, 282.

Nearly all the stock Is In a voting trust until Sept 14 1914. Voting 
trustees, Thomas W . Lamont, Waldemar Sehmtdtmann, William N . Shaw, 
John W . Fry and J. Du Pratt W hite. V . 94, p. 1767.

B O N D S .— Of the 1st M . and coll, trust gold 5s ($30,000,000 auth. Issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are issuable for not more than 75%  of the 
cost of acquisitions. Improvements or betterments, securities of other com-
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\For abbreviations, & c . ,  see notes on Jirst page]
Date

B on d s
P a r

V a lu e
A m ou n t

Outstanding
Bate

%
When

Payab le
Last D iv id e n d  
and M a tu r ity

Places Where In terest and  
D iv ide nds  are P ayab le

Indian Refining Co— Common stock $4 ,500,000_______________
Pref (p & d) stl< 7 %  cum anil participating convertible..
First mtge $5,000,000 gold call 102 sinking fund_______Ba
Car trust due part due s-a call. 105F.O_____________________
Secured serial notes due seml-ann red par_________________

Ingersoll-Rand— Common stock $10,000,000 authorized____
Pref stock G%  cum (p & d) option (see text)_______________
First mtge $.3,000,000 gold red 105 since 1911____ N.xc*&r

International Agricultural Corp— Com stk $18,000,000 auth.
Pref stock (p & d) 7 %  cum $18,000,000 authorized_______
1st M &  collat tr sink fd bonds $30,000,000 red 103 Baxc*

International C otton  Mills— Com stock $10,000 ,000---------
Pref 7 %  cum red 105 for 3 years, then 115 ($10,000,000). 
Fivo-year notes $5,000,000g red after one year at 101 OBxc* 

O bligations o f Sub-Com panies (not guaranteed).
M t  Vernon-Woodberry first mortgage g $ 8 ,0 0 0 ,0 0 0 .. xxc*

do do Income cumulative mortgage______
Other bonds____________________________________________________

Internet Harvester of New Jersey— Com stock $40,000 ,000 .
Prelerred (p & d) 7 %  cumulative $30,000 ,000---------------------
Notes $15,000 ,000............... ................ ...............................................x

Intern at Harvester Corp.— Com stock $40,000 ,000-------------
Preferred (p & d) 7 %  cumulative $30,000 ,000_____________

International Mercantile Marine— Stock com $00,000 ,000—  
Pref (p & d) 6 %  cum $60,000,000 (V 84, p 1309, 1 3 7 0 ) . . .  
Coll trust M $75,000,000 red 105 since Oct 1907 ..N .c*& r  
Internat Nav 1st M g $20,000,000 sub) to call (text).F P .c*  
Oceanic Stm Nav 1st M deb £2 ,500,000 auth red text-.c& r  
Dominion Line debentures____________________________________

1911
1910
1913

1906

1912

1913

1899
1899

$ 10 0  
100 

1,0 0 0  
1,000 

10 0  &c 
100 
100 

10 0  &c  
1 U0 
100 

10 0  &o 
10 0  
10 0  

1,000

1,000
1,000

1912

100
100

1902
1809
1908
Var

100
100
100
100

1,000
1 ,0 0 0
£100

Various

$3,000,000
3 .000 . 000
2.949.000

395.000  
1,923,600  
8.469.4U0 
2,525.590
2.000. 000
7.303.500

13,055.500
13.000. 000
10.000. 000 
See text 
4,000,000

7.921.000
242.000  

See text
40.000. 000
30.000 . 000
15.000. 000
40.000. 000
30.000. 000 
49,931,735  
51.730.971
52.744.000
17.882.000  
£1,125 ,000

£73,000

See text 
See text

6  g

5 “
See text 
6  In 1913 

5 g

Q— J July 15 '11 3 %  
Q— M Sept 15 ’ l l  1 % 

A &  O To 1921 
J  &  J To July 1916 
M  & N  M a y ’ 14-M ay’18 
See text Apr 3 0 '1 3  5%  
J & J Jan 2 1914 3%  
J & J.Dec 31 1935

First Tr &  Sav Bk. Chic

Checks mailed 
do

Office 11 B ’way, N Y
See text 

5 g
•T &  J Jan 15 ’ 13 3 44 
M  &  N May 1 1932

See text 
6 g

5 g

---------- Dec 1 ’ 13, 1%
&  D  June 1 1918

M & S Sept 1 1949
J & J Jan 1 1950

Old Col Tr Co, Boston

5 In 1913 
7 
5

See text. 
7

M ch 1914 coup, not pd. 
44% paid January 1909

Q— J Jan 1 5 '1 4  1M 
Q— M M ch 2 1914 1 M 

F & A Feb 1 1915 
Q— J Jan 15 ’ 14 1 44% 
Q— M  M ch 2 '14 1M %

4 44 g
6  g
444

4 H  & 5

A & O 
F &  A  
J 30 Dec

Checks mailed 
Checks mailed 
New York and Chicago 
Checks mailed

do do

Oct 1 1922 
Feb 1 1929 
Dec’ 14-J’e30’22 
Various

J P Morgan &  Co, N Y  
Company’s Office, N Y 
London 
Liverpool

panles and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2 ,0 0 0 ,000), but only when the consolidated net 
Income for the Oscal year next preceding shall have been three times Interest 
oharges, Including bonds to be Issued.

Annual sinking fund (tlrst payment May 1 1914) will equal at least 2 44% 
of all bonds previously Issued, or $325,000 per an. V . 94, p. 1767; V . 95, 
p. 1211; V . 96, p. 1632.

Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock, 
$6 ,0 0 0 ,0(H) purchase-money bonds being given In payment, of which 
$3,899,000 mature Jan. 1940 and $2,000,000 In Installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds.

D IV ID E N D S .— On pref. to Jan. 1 9 1 3 tn d .,7 %  porann. ThoJuly 1913 
dividend was deferred. V . 96, p. 1159, 1843.

E A R N IN G S .— Report for year ending June 30 1913 in V . 97, p. 1895, 
showed: Gross profit, $1,718,832: net, after $289,371 for repairs and re
newals, $664,391; bond int., $650,000; amortization of bond diset., organi
zation exp., Sec., $175,884; prof. div. (344 % ) .  $457,303; bal„ dof., $618,796.

D IR E C T O R S.— Stephen B . Fleming (Pres.), Albert French (V .-P .) , 
J. J. Watson Jr. (V .-P . and Troas.), Waldemar Schmidtmann, Thomas W .  
L a m ont.A . II. W lggin.Chas. II. Sabin, Ben j. Strong Jr., Francis M . Weld, 
Geo. B . Case, Edward R . Stottinius. Office, 165 Bw ay., N . Y .— (V . 97. 
p. 1895; V . 98. p. 390.)

IN T E R N A T IO N A L C O T TO N  M ILLS.— O R G A N IZ A T IO N .— A  M ass, 
corporation organized on Feb. 6  1913. per plan in V. 96, p. 1232, 1705, 
acquiring substantially all the properties and securities formorly owned by 
the International Cotton Mills Corp., Including the Consol. Cotton Duck 
Co. and Its subsidiaries. Thus owns or controls 19 mills, containing about
366.000 spindles, and manufacturing all grades of cotton duck. Com
bined annual capacity, over 70,000,000 lbs. of finished product. Output 
In 1912 about 52,000,000 lbs.

The sale of $4,000.000 note* of 1913 to Lee, IHgglnson & Co. and Blair & 
Co. and the concurrent sale of a block of preferred stock produced 
more than $6,500,000 cash, or sufficient to pay orr all outstanding notes and 
funded debt of the new company, and Increased the net working capital to 
about $3,300,000. of which about $1,300,000 was cash. New interests 
entered the board and the active management is with Lockwood, Greene & 
C o. of Boston. See V . 96 . p- 1705.

(1) M il ls  Owned in  Fee and  Through Controlled Companies— Spindles. 
Owned in fee— Manchester, N . I I ., 100,000; La Grange, G a., 10,000;

Hogansvillo, G a., 5 ,000---------------------------------------------------------------------- 115,000
Bay State Cotton Corp. ($945,500 out of $1,212,100 stock owned; 

no bonds)— Warner C ot., Newburyport, M ass., 22,000; Lo Roy 
Cotton, Lo Roy, N . Y .,  10.000, and Lowell Weaving, 150 loom s,. 32,000 

Imperial Cotton C o ., Hamilton, Ont. ($332,400 out of $600,000
stock owned; funded debt is $300.000)--------------------------------------------  10,000

Cosmos Cotton C o ., Ltd., Yarmouth, N . S. ($474,000 out of $600,
000 stock owned; funded debt is $273,400)--------------------------------------  20,000

(2) Controlled W ithou t F in a n c ia lO b h g a tio n  Therefor. (W o odbe rry -M l. Vernon) 
Nine mills In or near Baltimore, 89,000; Tallasseo (Ala.) Mills,

70,000; Columbia (S. C .) Mills. 30,000.......... ..........................................189,000
V . 96, p. 1705; V. 91, p. 279, 467; V. 9 2 .p .61,1035 ,1313; V .9 4 .P . 1768. 
D IV ID E N D S .— On pref., 144% paid Sept, and Dec. 1 1913.
N O T E S .— The 5-yoar 6 %  gold notes of 1913 ($5,000,000 auth. Issue), 

of which $4,000,000 have been sold, are redeemable at 101, all or any part, 
on or after June 1 1914. Neither International Cotton Mills nor Bay Stato 
Cotton Corp. shall mortgage any of Its properties or Issue, guarantee or 
Indorse any bonds, debentures, long-time notos or similar securities (except 
to acquire additional property) while these notes are out.

Companies Independently F inanced . — The company owns all the common 
stock ($1,795,662) of the J. Spencer Turner Co. of N . Y . ,  and 99 .86%  
($9,186,800) of tho capital stock and 96%  ($5,758,000) of tho lncorno bonds 
of the Mt.-Vernon-Woodberry Cotton Duck Co. The J. Spencer Turner 
Co. has outstanding $2,250,000 7%  cum. pref. stock (without voting power 
except upon default In ilivs.); tho Mt.Vernon-Woodberry Cotton Duck Co. 
has outstanding $7,921,000 1st M . 5 %  bonds maturing in 1949 and $650,000 
prior lien obligations ($250,000 Tallasseo Falls M fg. 1st M . bonds and 
$400,000 Columbia Mills Co prior lien notes . Tho International Cotton 
Mills will be free from any liability with respect to the financial obligations 
of these two companies. Tho $1.382,000 deb. 6s of tho J. Sponcor Turner 
Co. are being exchanged for that company’s prof, stock.

Tho interest on tho M t. Vernon-Woodberry Cotton Duck Co. 1st M .  
bonds due Mar. 1 1914 will be defaulted. A  protective committee (Waldo 
Newcomer, Pres. N at. Exch. Bank, Baltimore, Chairman: John J. Nolligan, 
Sec.; Safe Dep. & Tr. C o ., B alt., depository) requested doposits. V . 97, 
p. 1737, 1902; V. 98, p. 76. 159, 240.

E a rn ings  fo r  C a l. Year 1912, A fte r  A llow ance  fo r  R epairs and Renewals. 
Profits from operations, $745,049, of which the new company's

proportion would be-------------------------------------------------------------------------- $675,357
Against which annual lnt. on $4,000,000 5-year 6 %  notos Is____  240,000

"T h e  combined profits of tho J. Spencer Turner Co. and tho M t. Vernon- 
Woodberry Cotton Duck Co. for the calendar year 1912 were more than 
sufficient to pay their fixed charges, but the above statement of earnings, 
however, does not Include any share In their not profits."

D IR E C T O R S.— Robert F. Herrick (Chairman), Boston; Albort L . Scott 
(Pros.), S. Harold Greene (Troas.), and Edwin Farnham Greene, Bos
ton; F. P. Carpenter, Manchester, N . Y .; Jno. B. Dennis, N . Y .; W . H. 
Grattlln, Baltimore; Frank J. Hale, Rodman P. Snelling and James J. Stor- 
row, Boston; Myron C . Taylor, N . Y .: S. Davies Warfield and J. H. Wheol- 
wrlght, Baltimore. Office, Boston, M ass.— (V . 98 , P- 158, 240, 455.)

IN T E R N A T IO N A L H AR VE STER  C O . OF N E W  JE R S E Y .— Incorp. 
In N . J. on Aug. 12 1902 and acquired five concerns manufacturing agri
cultural machines: Deering Harvester C o ., McCormick Harvesting Machine 
C o., &c. Also has timber lands, coal, ore, blast furnace and steel proper
ties. See report, V. 8 6 . p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin 
Steel mtge., V. 85. p. 104. Pureh.-money obligations Dec. 1912, $296,000.

In 1912 tho Govt, brought suit to dissolvo tho co. for alleged violation of 
Anti-Trust Law. V. 91, p. 1252; V. 95. p. 364, 359; V. 96, p. 1843. In view 
of tho suit, the foreign plants and business and "now lines”  were early in 
1913 transferred to the newly-formed International Harvester Corporation 
(seo that co, belovv), which also acquired such portion of tho quick assets 
and assumed such portion of the debt as to result In the net assets and sur
plus of the two companies being substantially equal. Soo application to 
list, showing properties sold, pref. stock rights, & c., V . 96, p. 726.

S T O C K .— Because of said separation of properties, the stock was re
duced In 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving $ 10 0  in cash for

each share of stock of both classos or at his option, an amount of the now 
company’s stock equal to his canceled shares. V. 96, P 365, 492.

Voting trust expired Aug. 1 1912. V . 95, p. 239. Rights of stock, see 
application to list, V . 95, p. 302

D IV ID E N D S  (old stock).— In 1903. 3 % ; 1904 to 1906, 4 %  yearly. On 
prof, (new stock), June 1907 to M ch. 1913, both Incl., 144%  quar. A  
33 1 -3%  stock div. was declared in Jan. 1910 (seo V. 90, p. 170); also a cash 
div. of 4 %  on the com. stock, as increased to $80,000,000, from earning® 
of 1909, payable 1%  quar. beginning April 15 1910; 1911, April, 144 % : 
July. 1 4 4 % :O c t .. 144% : 1 9 1 2 .5 %  (Q .-J .); 1913, Jan.. 144 % . On common 
stock, as reduced in 1913 by separation of properties, April 1913 to Jan. 
1914, 1 44% quar.; on pref., 144% Juno 1913 to M ar. 1914.

N O T E S .— In Jan. 1912 sold $20,000,000 3-year 5 %  notes.— V . 94,p .211.
R E P O R T .— For 1912. V . 96, p. 1484.1495. 10-yr. record, V. 95, p. 359. 

C a l. Net Deprec'n, Interest on P re '.D lv s . C om .D ies. B a lance , 
Years. Tricorne. Ilenetn..,'k.c. lo a n s .Ckc. (7% ) 14%) S u rp lu s .
1912.. $28,430.195 $9,662,289 $2,372,308 $4,200,000 $4,000,000 $8,195,597
1911.. 26,355,480 9,286,987 1,547,095 4,200,000 4,000,000 7,321,398

O FFICERS.— Chairman of Board. Charles Decrlng; Chairman Finance
Committee, George W . Perkins; Pres., C. II. McCormick; V.-Prests., James 
Deering, Harold F. McCormick, William H . Jones and J. f. Glessner: Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 
— (V. 96, p. 719, 726, 1159, 1484, 1495, 1843; V . 98, p. 158.)

IN T E R N A T IO N A L  H AR VE STER  C O R P O R A T IO N .— O R G A N IZ A 
T IO N .— Incorp. in N . J. Jan. 27 1913 and took over, per plan V. 96, p. 365, 
from the International Harvester Co. of N . J. (see that co. abovo) all of lto 
foreign plants and business, with the stock of foreign subsidiary com
panies, Including Int. Harvester Co. of Canada, Ltd ., and also the plants 
In the U . S. manufacturing "now lines” added since tho incorporation of the 
first-named company in 1902 (Including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure spreaders and tillage and planting im
plements, viz.: Akron (O.) Works, Milwaukee (W ls.) Works, Newark Valley 
(N . Y .) Works, Plano Works, West Pullman (ill.) Tractor and Weber 
Works. Chicago. 111. For properties owned, rights of pref. stock, & c., see 
application to list, V . 96. p . 728.

Tho assets, surplus and earning power are estimated to be about one-half 
of those of tho old co., the $10,000,000 unsecured loan due 1921 and $5.
000,000 of tho 3-yoar 5 %  gold notes due Feb. 1 1915 being assumed to 
bring about this result. „

ST O C K .— Tho stock, $40,000,000 common and $30,000,000 cum. 7 %  
prof. (p. &  d .) , being one-half of that of the old co., will receive dividends 
at the same rates (5 %  and 7 % , respectively) and at tho same dates as tho 
old co. D iv . on coin., 1 4 4 % . paid April 15 1913 to Jan. 1914. V . 96 , 
p. 8 6 6 .— (V . 96. p. 365, 492. 656. 728, 8 6 6 , 1159.)

INTERNATIONAL MERCANTILE MARINE CO.— O R G A N IZA TIO N , 
&C.— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74, 
p. 8 8 8 , 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage, 
built or building Deo. 31 1912 of 1.280,410 tons. Govt, suit, V. 92, p. 191.

STOCK.— Of the stock, $10,068.2G5com. and 18,269,029 pref. on D ec.31  
1912 remained In the treasury. A  majority of both classes of stock Is held 
In a voting trust under an extension consented to In 1912, until Oct. 1 1917, 
although the trustees may, In their discretion, terminate the trust at an 
earlier date. Voting trustees. J. P. Morgan, Chas. Steele, J . Bruce 
Ismay, Peter A . B . Wldener and W . J. Plrrie. V . 95, p. 893.

BONDS.— In 1908 £1,250.000 (auth. £2,500.000) Oceanic Steam N av, 
Co. (White Star Line) 4 t$ %  ilcbs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913: remainder payable June 30 1922. All or 
part may be retired at par begin. 1914 on 60 days’ notice. V. 87, p. 1091.

Coll, trust 4 4 s , see apollcatlon to list, V . 84. p. 1309. The Internat. 
N av. 5s are subject to call at par since 1909 and a sinking fund based on 
earnings but not exceeding $500,000 retires them annually since May 1 1905. 
Dominion Lino dob. £73,000: Fred. Leyland & Co. 1st M . 4 %  dob., £314,
800, due Dec. 1 1921, are not Included in c o s  bal. sheet, only a majority 
of stock being owned. . „  „

R E P O R T .— Report for year ending Dec. 31 1912 In V . 96, p. 1621. 
showed: Total gross earnings, $43,725,508: net, $7,597,325; lnt. and income 
tax, $3,809,413; bal., sur. for year, $3,787,911. In 1911, gross, $39,153.
343; net. $8,082,559. m , r

O FFIC ER S.— Pres., H . A . Sanderson; Treas., Iloraco G . Philips.
D IR E C T O R S.— A m ericans.— P. A . B . Wldener Percy Chubb, John I .  

Waterbury. E . J. Berwinil, Geo. W . Perkins. J. P. Morgan Jr,, A . H . Gil- 
lard, Charles Steele, P . A . S. Franklin. English D irectors .— E . C . Gren
fell. J. B . Ismay. R t. Hon. Lord Pirrle. Charles F . Torroy and Harold A . 
Sanderson. Office, 9 Broadway, N . Y .— (V . 97, p- 1289, V . 98 , p. 240.)

IN T E R N A T IO N A L  M O TO R  C O .— (V . 97, p. 1587; V . 98 , p. 527.)
(THE) INTER N AT ION A L NIC KE L CO,— Incorp .in N . J .M c h  29 1902. 

In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V . 95, p. 239, 682, the old Int. Nickel com. stock receiving 
250%  In new com. stock, the old pref. $ for $ ,ln  Pew pref., and $9,000,000  
new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 1 1 0 , all bonds not previously p u r c h a s e d  being called for payment on 
April l 1913. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N . J.; control Nickel Conp., Ltd ., London, and 
Soclete Meniere New Caledonia, Ac. V . 75, p. 120o, 1257.

V o tirw  T ru s t.— A majority of the stock Is deposited with E . C. Converse, 
Joseph R . De Lamar. Ambrose Monell, Robert M. Ihompson and Ezra F . 
Wood as voting trustees for 5 years ending Sept, b 1917. The trustees may 
terminate the agreement at any time. V. 93, p. 14G8; V . 95, p. 682.

D IV ID E N D S .— Dlvs. ou stock as readjusted. 144% quar. on prof. N ov , 
1912 to Fob. 1914 and on com. 2 %  Dec. 2 1912; In 1913, M ar., 244 % ; June, 
3 % ; Sopt., 1913 to M ar. 1914. 244%  0 l*ar- On old prof., 1 4 4 %  
quar. June 1906 to Aug. 1912, both incl. On old com. stock 1% paid Sept. 1 
1909; Dec. 1909 to M ar. I 1911 (both Incl.) (quar.). 1 %  and 43 %  extra; 
June and Sept. 1911, 244% : Doc. 1911. 4 % ; 1912, M ar., 5 % ; Juno, 7 % ;  
Sept., 5 4 4 % . and July 1910, 25%  extra.

R E P O R T.— Report of company for year ending March 31 1913. In V . 96, 
p. 1621, showed: Total net fncomo, $6,386,799; lnt. on bonds, $225,115; 
deprec., sinking fund reservo, & c., $1,141,379; div. on prof. (6 % ), $534,755; 
div. on com. (1 3 % ), $3,491,049; bal., sur., $994,501.

OFFICERS.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. and Treas., James 1,. Ashley. Office, 43 Exchange Place, 
N . Y .— (V . 95, p. 1686; V . 96, p. 6 56 ,162 1 , 1632, 1776.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S .; sec V . 81, 
p. 2623; V . 67, p. 428, and V .6 9 , p.494: also applications to list In V . 67, 
p. 1359, and V. 6 8 , p. 726; V. 80, p. 1482, Dally output about 1,700 tons.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbrev ia tions , & c .,  see notes on f  irs t page]

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv ide nd  
and  M a tu r ity

Places Where In terest and
D iv ide nds are Payable

(The) International Nickel— Common stock $50 ,000 ,000auth
Preferred stock (p A d) 6 %  non-cum $12,000,000 auth___

International Paper— Stock common $20,000 ,000 . _ ____ -
Preferred (not as to assets) 6 %  cumulative $2 5 ,0 0 0 ,0 0 0 .-
Flrst cons M $10,000,000 g red since 1907 at 105___Us.xc*
Cons mtge $10,000,000 g rcd[slnk|fund conv (text) __Eq.xc*

1898
1905

$ 10 0  
10 0  
10 0  

1,0 0 0  
1,0 0 0  

10 0  
500 Ac 

1,0 0 0  
10 0

$38,031,500
8.912,600

17.442.800  
22,406,700

8.599.000
4.767.000  
6.077.130  
3,829,900
2.500.000  
6.028,588

970,764
3.298.000
1.867.000  

1 0 ,0 0 0 ,0 00  
17,762,500
11.350.000

9.486.800  
2 ,0 0 0 ,0 0 0

485.000  
620,200

1.500.000
724.000  

1 ,000 ,0 00
1 .6 8 6 .0 0 0  

30,000.000
24.044.000  

4,250,000

See text 
6 in 1913

2 in 1913 
G g  

_ 5 g 
See text

5 g
„  5  g See text 

None

6  K
8  In 1913
See text 
See text 

5 g

8
5 g
5
5 K
£ K 5 g

See text 
Q— F

Q— J 
F 4c A 
J & J 

Q— M 
A  & O 
J & J 

Q— J

Mch 2 ’ 14 2 )* %  
Feb 2 1914 1 H 
July 1 1899 1%  
Jan 15 ’ 14 )* 
Feb 1 1918 
Jan 1 1935 
Deo 1 1906 1%  
Oct 1 1951 
Oct 1 1925 
Apr 1 ’ 14 2% 
A t will 
Dec 1 1948 
Jan 1 1933 
Mch 2 ’ 14 2% 
Apr 1 '05 )*%  
Feb 1 1913 1)*  
Sept 1 1929 
N ov 1 1913 3 H  
Jan 1914 4 %  
July 1 1922 
Fob 16 14 2)* 
June 1 1926 
June 1 1926 
July 1 1950

43 Exchange Place, N Y 
do do 

Checks mailed 
do

Metropolitan Tr Co, N Y 
do do

Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.Usm x
Retsof Mining first mortgage gold . .  _________________ CKz

Intcrnat Silver— Stock pref 7 %  (p. & d.) $9,000,000________

1901 Empire Trust Co, N Y  
Columb Knlck T rC o .N Y  
Checks mailed

First mtge $4,500,000 s f called at 110 since H jo I-.N .xc*
Debentures $2,000,000 gold redeemable at par..... ..............x

International Smelting & Refining Co— Stock $ 5 0 ,000 ,000 .. 
International Steam Pump C o—Comstock $24,000,000 . .E q

Pref (p.A d.) stock 6 %  cum $15,000,000 ______________ Eq
First Hen mtge $12,000,000 gold s f red 103____ G.xo*Ar*
Worthington preferred stock 7 %  cum (see also text)-------
Blake & Knowles Co 8 %  preferred stock------------------------------
Holly Mfg Co first mtge guar prln and Int---------- ----------------

Jefferson & Clearfield Coal & Iron— Pref stock 5%  non-cum 
First mortgage gold sinking fund drawn at 105— . .u .z c  
Second mtge gold sinking fund drawn at 105— Usm.zc 
Indiana County 1st M $2,500,000 auth sinking fu n d -.-O x

1898
1903

1909

1902

1896
1896
1910

1 ,0 0 0  
1,0 0 0  

10 0  
10 0  
10 0  

$ £  fr Ac 
10 0  
10 0  

10 0  &c 
10 0  

1,0 0 0  
1,0 0 0  
1,0 0 0  

10 0  
1,0 0 0  
1,0 0 0

J A D 
J & J 

Q— M 
Q— J 
Q— F 

M A S  
M A N 
J & J 
J & J 
F & A  
J & D 
J A D 
J & J

Amer Exch Nat B k.N  Y 
dc do 

Checks mailed 
do

Checks mailed 
N Y , Lon, Paris & Amst 
Checks mailed

Lawyers Title Ins& Tr Co 
36 Wall St. New York 

do do 
do do 
do do

1st M $30,000,000 g s f red 105 beginning 1914 .  - FC.xo* 
K ansas C ity (Mo) G as Co— 1 st M  sink fund purch to 105.Z

1909
1897

5 g
6  g

M & N 
A & O

May 1 1939 
April 1 1922

New York and Chicago

See prospectus In V . 6 6 , o. 288, and V . 67, p. 177; also official statement. 
V 60 p 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls, Me., capacity about 
15 000 000 bans dally: first (quar.) dtv. on com. stock, 1 % , paid June 
1905 V 70. p. 742: V. 69. p. 494. 908: V . 73, p. 786: V . 80, p. 2624: 
V . 82. p. 103. American Realty Co. see V . 75. p. 1025: V . 79, p. 2207. 
Effect of reciprocity with Canada, V . 92, p. 1439; V . 93, p. 411. 

D IV ID E N D S—  1898. 1899. ’00 to ’07. 1908. ’09 t o ’ 13. 1914.
Pref. stock ( % ) ______ 414 6  6  yearly 4 2 yearly 14,— ,— ,—
Com. stock ( % ) --------- 1 2 None None None None

BONDS — The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A  8 . f. of 2 %  of all bonds ever Issued Is payable 
yearly since 1907, for which bonds are subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V . 79, p. 2699; V. 80, p. 119, 225: see app. to list, V . 80, p. 1482 

The consol. 6 s cover all "after-acquired realty.”  Annual s. f ., $150,000, 
began 1905. Notes payable Dec. 31 1912, $5,818,000. Other bonds out:

1 . In t .  Paper pu rch . m oney. I n t .  Where p a id . O utst'g . M a tu r i ty .
Ontario Paper 1st M ...............6 g F-Ax N Y , Met Tr Co $150,000 Feb 1 ’ 18
Rumford 1 all Sulphite lstM . 6  g J-Jx do do 350,000 July 1 ’ 18
Piscataquis Falls P .1stM .s.f 4 g F-Az do do 57,000 Aug 1 ’ 18

2. Old bands assumed (a ll subject to ca ll at 105)—
Hudson River Pulp & Pn . . . 6  g J-Jz N Y .D k rsT rC o  1.500,000 Jan 1 ’ 18 

Bonds o) C ontro lled Com panies—
Am . Realty Co. 1st Ml 5 g J-.Tx P o rt.M c .U S  D & T C o 255,000 July 1 ’41 

g Int gu red par s f . . ]  Union Safe Deposit & Trust Co..Portland,Me.,trus.
Olcott Falls 1st M g ....................5 gM -Sx N Y , Met Tr Co 389,000 Mch 1 ’ 19
Plcrccfleld Paper 1st M _______5 gM -Sx N Y , Met Tr Co 376.000 Sept 1 '19
Umbagog Paper 1st M _______5 gM -Sx Un SDATCo.Port 75.000 Sept 1 ’ 18

R E P O R T.— Report for calendar year 1913, In V . 98, p. 606, showed: 
C a lendar T o ta l N e t Bond D e pre c ia - P re f.D iv s . Balance,

Y ear—  Incom e. In te res t. lio n .  (2 % ). S u rp lus .
1913______________ $2,984,110 $887,597 $1,102,708 $448,134 $545,671
1912........ ..................  3.238,359 909,066 1,131,615 448.134 749,544

D IR E C T O R S.— A . N . Burbank (Chairman), Philip T . Dodge (Pres.), 
Ogden Mills, F . B . Jennings, Samuol L. Fuller, Benjamin Strong Jr., F . S. 
Flower, R . Pagensteclier, G . F . Underwood, H . A . Wilder, Ogdon L . 
M ills, Albert i f .  Wiggin, W m . D . Russell. Sec. Is E . W . Ilydo. Office, 
30 Broad St., N . Y .— (V. 96, p. 714; V. 97. p. 599; V . 98, p. 608.)

INTERNATIONAL SALT CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000  
capital stock of the Retsof Mining Co., engaged In mining rook salt at Ret
sof, Livingston Co., N . Y .;  (5) $300,000 stock (75%  of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Intcrnat. Salt 
Co. of N. Y .. with producing plants In N. Y . State known as Watkins, 
Ithaca and Cayuga. See statement In April 1910, V . 90, p. 852, 1100. In 
Jan. 1913 acquired control of Detroit (M ich.) Rock Salt Co. V . 96, p. 422.

ST O C K .— The stockholders on April 21 1913 voted to decrease the auth
orized stock from $30,000,000 to $6,077,130, cancel tho $1,604,610 treasury 
stock and reduco tho outstanding $18,231,390 by two-thirds to said $6,077,
130. V . 96, p. 1025.

D IV ID E N D S.— On Dec. 1 1905. 1 % ; 1906, 4 %  (Q .-M .); none since. 
BON DS.— Of the 5s of 1901 ($12,000,000 auth. Issue), one-slxtleth of 

amount Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6 %  notes, due July 1
1912, being retired. V . 82, p. 1443; V . 90, p. 852. A  new Issue of $400,000
3-year notes has been sold. V . 94, p. 1117.

R E P O R T.— For year ended Feb. 28 1913 (V. 96, p. 1363) showed profits, 
$664,647, against $519,134 in 1911-12; Int., exp.. A c ., $367,58S: gain in 
cash assets, $297,059.

Pres., II. B. Fuller; Treas., W . II. Barnard; Sec., II. D. Fuller. Office, 
Scranton, Pa. N . Y . office, 2 Rector St.— (V. 96, p. 1025, 1232, 1363.)

INTERNATIONAL S IL V E R — O R G AN IZA TIO N , &c.— Incorporated in 
Nov. 1898 under laws of N . J. and acquired silver-plating properties— see
V . 67, p. 1160; also V . 6 8 , p. 232. 334, 1024: V . 76, p. 106. Also has a large
sterling sliver output. See V . 6 8 , p. 334, as to rights of capital stock,
plants, Ac. V . 67. p. 1160; V . 6 8 , p. 1024, V . 71, p. 546; V . 82. p. 990.

STOCK, Ac.— Com. stock Issued, $9,944,700, of which $9,250,338 In 
treasury Jan. 1 1913; pref., $0,607,500, of which $578,912 In treasury.

D IV S.—  1900. ’01. ’02 to ’06. ’07. ’08. ’09. '10. ’ 11. ’ 12. ’ 13. 1914. 
On pref. ( % ) .  I U  0 4 yearly fiK  4 h  4 «  7 k  8 10 9 2 , 2 . - , -

In 1911, 1912 and 1913 1 M %  and H %  account accumulated dlvs. paid 
quarterly, and on M ay 15 and N ov. 15 1912 and M ay 15 1913 1%  extra 
account accumulated divs., leaving 1 0 %  due.

Also In Jan. 1903 scrip for unpaid divs. (21)4 % ) then duo, $1,085,343. 
R EPO R T for year ending Dec. 31 1912, with bal. shoot, in V . 96, p. 1020, 

showed net earnings, $1,024,635; int. on bonds. $313,912; div. on prof, 
stock (10% ). $602,860; bal.. sur., $107,863. Pros., Oeo. II. Wilcox; Treas., 
Geo. M . Curtis, Meriden, Conn.— (V. 96, p. 656, 719, 1020.)

INTERNATIONAL SMELTING & REFINING CO.— O R G A N IZA TIO N . 
— Incorporated InN .J .D cc.21  1908 and purchased from the United Metals 
Selling Co. the entire share capital of the Raritan Copper (refining Works 
of Perth Am boy, N . J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons dally. This smelter 
Is connected by the company’s 7-mile railroad with Tooele with San I’cdro 
Los Angeles A Salt Lake R R . Company has Important contract with 
Utah Consol. Mining Co. (V . 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4,300,000 or more of the $10,000 000 stock.

D IV ID E N D S .— 1909, 3 % ;  1910 to M ch. 1914, 8 %  per annum (Qu.). 
R EP O R T.— For cal. year 1912, In V. 96, p. 1487, showing (status Dec.

1913, V . 97, p. 1736):
1912. 1911. 1910.

Tolls on copper, A c ....................................$4,423,398 $3,442,259 $2,512,108
Int. A discount & misc. revenues.......... 113,991 96,945 124,824

$3,539,204
2.320,167

$2,636,932
1,634,741

Total income-------------------------------------$4,537,389
M fg. & oper., gen. exp., taxes & depr. 3,431,342

N ot income.............................................. -$1,106,047 $1,219,037 $1,002,191
D iv id e n d s..-.............................................. (8% )800,000(8% )800,000(8% )800,000

Balance, surplus------------- ---------------  $306,047 $419,037 $202,191

O FF IC ER S.— Pres., John D . Ryan, Butte; V.-Pres., Dennis Sheedy 
and W . D . Thornton; Sec.-Treas., Joseph W . Allen, New York. N . Y . of
fice, 42 Broadway.— (V 94, p. 1564; V. 96, p. 1427 ,1487; V . 97, p. 1736.)

INTERNATIONAL STEAM PUiMP CO.— O R G A N IZA TIO N .— Incorp. 
Mch. 24 1899 In New Jersey as a consolidation of 5 companies. V . 6 8 , p. 
723; V . 72. p. 673; V. 71. p. 545; V . 75, p. 82, 210; V . 76. p. 1146; V . 89. 
p. 1671: V . 90. p. 376, 1293; V. 92, p. 1181. 1314; V . 82, p. 1044, 1159: 
V . 83, p. 754, 1410: V . 87, p. 483: V . 91. p. 279: V . 92. p. 265.

D IV ID E N D S  (% ) — f ’99. ’00. '01. ’02. '03. '04. ’0 5 . ’06 t o ’ 12. 1913.
On common___________( . . . .  2 4 4 3)*  1 None ________
On preferred___________! 2 6  6  6  6 6  6  6  yrly. Feb., 14$

In M ay 1913 prof. divs. were suspended. V . 96, p. 1025, 1366.
ST O C K .— Shares are set apart to retire the $2,000,000 7 %  pref. shares 

of Henry R . Worthington Co. and $485,000 8 %  pref. shares of Blake A  
Knowles C o . and HoUy M fg . $640,000 1st M . 5s (guar. p . & 1.); V .73 ,p . 1117.

BONDS.— In July 1909 $8,500,000 first lien 5 %  bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for Improvements. A  sink, fund will retire one-half the Issue by maturity. 
V . 89. p. 166. 290, 414, 1070: V . 89. p. 1671; V . 92, p. 264. 1181. 1314.

R EP O R T.— ’Report for year ending Sept. 30 1913, given in V . 98, p. 
6 8 , showed: Net after deprec’n, $1,007,845; div. on pref. (1 1 4 % ). $170,220; 
int., & c., $792,217; bal., sur., $45,408. Chairman and Acting Pres., W ill
iam Guggenheim V .-P s., Leon P. Fuestman, C . P. Coleman, Edgar M .  
Levontritt; Treas., A . W . Kenworthy; Sec., Walter Laidlaw. Office, 116 
B 'w ay, N . Y .— (V . 96. p. 1025, 1301, 1366; V. 97. p. 1733; V. 98, p. 6 8 , 75. 
390.)

JEFFERSON & CLEARFIELD COAL & IRON CO.— O R G A N IZA TIO N .
— Organized under the laws of Pennsylvania In May 1896. See V . 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester A Pittsburgh Ily . Maxi
mum amount so far shipped in one year, 2,595,161 tons.

STOCK .— The $1,500,000 common and $300,000 of the $1,500,000 of 5 %  
non-cum. pref. stock is owned by the Rochester <Sc Pittsburgh Coal A Iron 
Co. (the common mostly pledged as security for its bonds; V . 75, p. 1357).

D IV ID E N D S.—  1900. 190 1 . 1902 to 1905. 1906 to 1913.
Common, per cent_____________  5 0 5 %  yearly. None.
Preferred________________________1897 to Feb. ’ 14. 5 %  y ’ly (now 2)4 F . & A .)

BONDS.— The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that lsts will 
be retired In 23 years and 2ds In 28 years 6  months. In July 1910 filed 
mtge. for $2 500.000, covering about 16,000 acres coal lands In Indiana Co., 
Pa., of which $1,686,000 Issued. V . 85. p. 1341: V . 91. n. 279.

EA R N IN G S.— Year ending June 30 1913, gross, $2,651,195; net, $418,
689; Int., taxes, s. f ., $295,510; pref. div., $75,000; bal., sur., $48,179.—  
V . 89, p. 1284: V . 90. p. 1242; V . 91. p. 279.)

JONES & LA UGH LIN STEEL CO.— O R G A N IZA TIO N .— Incorporated 
In Penn. June 1902, succeeding the partnership of Jones & Laughllns, Ltd . 
Owns plants and property at Pittsburgh and Allqulppa, 20 miles from Pitts
burgh; controls ore, coal and railroad properties V . 93, p. 49.

BON DS.— The 1st 5s of 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to l-15th  
of bonds Issued. V . 93, p. 49; V . 92. p. 1503; V . 8 8 , p. 1257.

O FFICER S.— Pres., B . F . Jones ,Tr.; V .-P ., W . L . King; V .-P . and 
Gen. Mgr., W . L . Jones; Sec., W . C. Moreland; Treas., C. A . Fisher. 
Office. Pittsburgh, Pa.— (V . 92, p. 1503: V . 93. p 49.)

K AN SA S C IT Y  (MO.) G A S C O .— Organized in Apr. 1897 in Missouri as 
a consolidation. Leased N ov. 16 1906 to the Kansas City Gas C o., owned 
by a syndicate in which the United Gas Improvement Co. is interested for 
a period as long as lessee shall furnish natural gas in Kansas City (present 
ordinance expires Sept. 27 1936). Leaso covers int. on bonds, sink, fund, 
taxes and dividends on stock (payable Q .-M .) at 2 %  for 1st year, 2 )4 %  for 
2d year, 4 %  for 3d year and 5 %  for 5th year and thereafter. The 5 %  rate 
began Dec. 1 1910 and continued to June 1913, but, owing to decreased 
supply of gas and earnings, rental payments are likely to bo reduced and 
dividends cut off. V . 96. p. 1559. See V . 84, p. 1371. Capital stock, 85,
000.000. of which United Gas Impt. owns a majority; par, $100. Bond 
interest is payable A . A 0 .  at N . Y . office of Guaranty Trust Co. or M . A N .  
in London. V. 65, p. 277; V . 67. p. 28. On Dec. 31 1912 receivers were ap
pointed but discharged on Jan. 20 1913. V . 96, p. 65, 289.

Gross receipts for first 6 mos. of 1913 wore reported as $ 1 ,063.992, against 
$1,444,992 in 1912. decrease being duo to inability of Kansas Natural Gas 
Co. to furnish sufficient gas. V . 97, p. 6 6 8 . Dres., Hugh M cGowan.—  
(V . 97, p. 6 6 8 .)

K AN SA S C IT Y  S T O C K  Y A R D S .— See page 186.
KANSAS GAS & ELECTRIC CO.— Incorp. In Dec. 1909 In W . Va. as a 

consolidation (V. 90, p. 852): also owns entire stock and bonds of Home 
Light, Heat A Power Co. of Pittsburg, ICan., Ac. Population served, 
about 105,000. Supplies Wichita, K an., with electric light, power, (nat
ural) gas; Pittsburg, K an., with electric light, power and (natural) gas; 
Frontenac. Independence, Sedgwick, Valley Center, Ilalsled, Cherokee, 
Cherryvalo and Newton, K an., with electric light and power. Owns 
electric generating plant, aggregate capacity 11,6 5 k. w ., including new
12,000 h. p. plant at Wichita. Gas customers, 12,686 April 30 1913; elec
tric customers, 10,159. Company buys natural gas from Wichita and 
Kansas Natural Gas Co. See full data, V . 93, p. 170, and V . 97. p. 113.

STOCK .— Com..$3 ,000 .000 ,all owned by Am . Power & Lt Co.,whlchsee.
D IV ID E N D S.— Quar., 1 54% on pref. stock July 1910 to Jan. 1914, Incl.
BON DS.— (See table). All or any are redeemable (M. & S.) at 105 till 

Sent. 2 1917: at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and Int. In 
1921. Reserved bonds Issuable for not over 80%  of cost of Improvements, 
Ao., provided earnings are twice the total Interest charge (V. 92, p. 1439).

E A R N IN G S.— Years ending Aug. 31 (compare V . 93. p. 170):
Gross. N e t. Interest B re t D iv . B a l. .S u r .

1912-13............ $976,308 $344,974 $170,583 $105,000 $69,391
1911-12............ 1,021,361 356,038 146,596 105,000 104,442

Prrs., II. P. Wright; Sec., Chas. H . Smyth; Treas.. M. If. Arnlng. 
New York office, 71 Broadway.—  (V. 93, p. 167; V . 97, p. 53, 120.)

(JULIUS) KAYSER & CO.— O R G AN IZA TIO N .— A re-Incorporatlon (In 
N. Y .) June 3 l 1911. "The largest manufacturers of silk gloves in tho 
world” (output between 1 0 ,000 ,0 00  and 1 1 ,0 00,000  pairs yearly); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N . Y .,  
Sidney, N . Y . ,  and Hornell, N . Y . V . 95. p. 1405; V . 92, p. 1568.
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[F o r abb reviations, & c .,  see notes on f i r s t  page]

K ansas C ity Stock Yds Co of Maine— Com stk $2,500,000
Pref stock (p & cl) 5 %  cum $9,000,000 auth_______________

Kansas Gas & Electric Co— Pref (p. & d.) stock cum red 115
First mortgage ($0,000,000) gold callable (text)____ G.xc*

(Julius) Kayser & Co— Common stock $6 .750,000....................
First pref (p & d) 7 %  cum $3,000,000 redeemable at 120
Second prel (p & d) 7 %  cumulative $750,000 (see text)___

Kings County Electric Eight & Power— Stock $20,000 ,000 --
Flrst mortgage gold $2,500,000______________________  Eq zc
Pur money M g sec by Edison stk &c (V 76. p 47) - _Ce xxe* 
Edison Elec III cons mtge (now 1st) $10,000,000 g_G.xxc* 
Debcns $5,000,000 conv Into stock beg Mch 1 1913-.xxc*

do $5,000,000 do M ch 1 1916____________ xxc*
(S S) Kresge Co— Common stock, $5,000,000_________________

Pref stock (p&d) 7%  cum, $2 ,000 ,000______________________
La Belle Iron Works— Common stock $10,000,000 au th ---------

Preferred stock (p & d) 8 %  cum $10,000,000 authorized.-
First mortgage $2,500,000 gold redeemable (text)-------------z

Lackawanna Steel— Common stock $60,000,000 authorized-.
Pref stock (p fe d) 7 %  cum redeem at 1 IS $10,000 ,000____
First mortgage gold redeemable convertible (text).  _F.xc* 
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.U n.xc*
Lack Iron & Steel Co 1st M (on Pa prop, V 76, p 3 85)___Fk
Debentures $10,000,000 g red par aft Mch ’ 13 con v .-N .xc*
Ellsworth coll pur money bonds guar p & 1 s f _________ F.x

Laclede Gas Light— Common stock, $17,500,000 auth_______
Preferred stock, 5 %  cum, $2,500,000________________________
First mortgage gold...................... ......................................Ce.xxc*
Refunding and extension M $20,000,000 g BaandMStxxc* 
Notes $ 5 ,0 0 0 ,0 0 0 - .-________ ____________________________

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Hate
%

When
Payable

Last D iv id e n d  
and  M a tu r i ty

$100 $2,500,000
100 7,935.900 i  in 1913 Q— F Feb 2 ’ 14 l J i %
100 1.500.000 7 per ann Q— J Jan 11914 144

1910 1,000 3.089.000 5 g M & S M ch 1 1922
100 6.000.000 See text Q— J Jan 1*14 14*%
100 2,600,000 7 In 1913 Q— F Fob 1 1914 1 H
100 695.000 7 in 1913 Q— F Fob 1 1914 1 H
100 12.943,900 8 in 1913 Q— M M ch 2 1914 2%

1897 1.000 2,500.000 5 g A & O Oct 1 1937
1898 1.000 5,176.000 6 g A & O Oct l 1997
1898 1.000 4.275.000 4 g J *  J Jan 1 1939
1910 100 fee 1.056,100 6 \r fe s Mch 1 1922
1913 100 &c 2,500,000 6 M  &  S M ch 1 1925

100 5,000.000 See text See text Jan 2 1914 2 %  
Jan 2 ’ 14, 1%  %100 1,930,000 7 in 1913 Q— J

— 100 9,915.400  
9,915,460  
1,864,500

See text Quar 
Q— M  

J & D

Apr 30’ 14 4*%  
M ch 31 ’ l l  2 %  
Dec 1 19231903 500 fee 6 g

100 34,978,000 Seo text See text Jan 31 ’ 13 1%
M ch 2 ’ 14 1*4%____ 100 6.000 7 Quar

1903 1.000 15,000,000 5 g A & O Apr 1 1923
1910 100 Ac 10,000,000 5 g M & S Mch 1 1950
1896 500 fee 1,775,000 5 F & A Feb 1 1926
1910 1.000 9,994.000 5 g M & S Mch 1 1915
1907 1,000 4,900.000 5 J & J Jan 1 1927

100 10.700,()()() 7 in 1913 Q— M M ch 16 ’ 14 1 H  
Dec 15 ’ 13, 2 4*

1889
100 2,500,000 5 In 1913 J & D

100 fee 10,000,000 5 g Q— F May l 1919
1904 1.000 10.009.000 5 g A fe O Apr 1 1934

See te x t 6 1919

Places Where In terest and  
D iv ide nds are Payable

50 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co, N Y

do do
do do
do do

Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Franklin Trust Co, N Y 

do do
Checks mailed 

do do
do do

Checks mailed 
Pittsburgh or Wheeling 
Checks mailed

do do
Farmers’ L & Tr Co, N Y
Union Trust Co, N Y  
Farmers L & Tr Co, N Y  
New York Trust Co, NJY 
Farmers' I ,  fe Tr Co, N Y  

Bankers Trust Co, Now 
York, and St Louis 
Union Trust Co, St 
Louis

ST O C K .— There must be reserved out of profits (before paying divi
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for "special surplus account” or redemption of 
first pref. stock. (2) No dividends In excess of 4 %  per ann. on common 
stock until "special surplus account” equals $500,000. (3) No mortgage
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of Issue, without consent of 75%  of 
1st pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750,000 common Is reserved for conversion of 2d pref. V . 92, p. 1568.

D IV ID E N D S.— On 1st and 2d nref. l% %  quar. paid Aug. 1911 to 
Fob. 1914, incl. On com ., April 1912 to Jan. 1913, 1%  quar.; April 1913 
to Jan. 1914, 14*%  quar.

R E P O R T .—  Report for year ending Dec. 31 1913. in V . 98, p. 520, 
showed: Net profits. $1,203,328: approp’n for redemption of pref. stock, 
$158,493; pref. divd., $239,400; com. dlv. (6 % ), $360,000; bal., sur., 
$445,935.

O F F IC E R S.— Pres., Julius Kayser; V .-P ., H . A . Taylor; Sec. & Trcas., 
E . S. Bayer. Office, 45 E . 17th St., N . Y .— (V . 98, p. 520.)

KINGS COUNTY ELECTRIC LIGHT & POW ER.— Acquired In 1898’ 
per plan In V. 67. n. 482, the entire 55.000.000 stock of the Edison Elec. Il
luminating Co. of Brooklyn, thus uniting practically all tho electric-light
ing business in Brooklyn, N . Y . Seo V . 69, p. 177, 957: V. 70, p. 483; V . 
80, p. 2216. Ratos voluntarily reduced July 1 1912. V. 94, p. 1452.

SE C U R IT IE S .— Tho authorized stock was increased in 1905 from $ 5 ,
000,000 to $10,000,000, in 1910 to $15,000,000 and in 1913 to $20,000,000, 
to provido for convertible bonds. V . 83, p. 1232; V . 84, p. 393; V . 96, p. 65.

The $5,176,000 purchase money bonds are secured by deposit of $5,000.
000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by 51,000.000 cash guaranty fund to 
be Invested in securities approved by the committee; see V . 67. p. 482, 1309. 
As to Edison Co’s con. mtge., see V . 67, p. 482, 842; V . 71, p. 493, 868.

The 6 %  12-year debentures of 1910 are convertible Into stock after 3 years 
from dato of issue. V. 89, p. 922, 1143; V . 90, p. 306, 1428. Of these, 
$4,000,000 were issued. V . 92, p. 959, 1036, 1639; V. 94, p. 770. 
The stockholders on Nov. 26 1912 authorized an Issue of $5,000,000 conver
tible 6 %  bonds, of which $2,500,000, convertible into stock at par after 
M ch. 1 1916 and until M ch. 1 1925, was offered to stockholders at par.
V . 95, p. 1685; V. 96, p. 1427.

D IV ID E N D S .— Juno 1900 to M ch. 1903, 143% quar.; since 2 %  quar.
R E P O R T .— For cal. yrs., incl. Ed. 111. Co. of Bklyn. (V . 96, p. 649):

Gross N e t D epre - Bond \4iscel- D ivs . Balance,
Calendar E a rn in g s . E a rn in g s , c ia tion . & c . , I n t .  Ia n ’s. (8 % ). S u rp lus .

Year S $ S S 15 $
1913 .............5,727,280 2.868,818 788,898 856,827 9L 967 970,428 160?699
1912 .............5.230.171 2,551,468 700,639 878,675 66,461 800.000 105,692

Pres., N . F . Brady; V .-P ., J. C . Brady; V .-P . & Gon. M g r., W . F . Wells; 
Sec., II. P. Erwin; Treas., P. R. Atkinson. Office, 360 Pearl S t.. Brook
lyn. N . Y .— (V. 96, p. 649. 656, 1367, 1427; V . 97, p. 526, 1359.)

(S. S.) KRESGE C O — See page 186.
LA BELLE IRON W O R K S.— O R G A N IZA TIO N .— Incorporated In W est 

Virginia Dec. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-lnch plate mill, a 72-Inch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W . Va., 2 skelp mills and 
cut-nail factory. V . 77, p. 1228, 1535, 1749; V . 80. p. 1365; V . 83. p. 627.

STOCK .— The stockholders on June 20 1912 authorized $10,000,000 8 %  
cum. pref. stock, the same being distributed In Oct. 1912 as a 100% stock 
dividend on common stock. V . 94, p. 1387, 1569, 1768; V . 95, p. 1042.

COM. D IV S. J*05. ’06. 1907. 1908. 1909. 1910. 1911. 1912.
Per cent________ 14 43 8 8 8 10 10 10 243,243.243,—

Also Jan. '07 8 %  Instock: Aug. ’08 33 1-3%  and Oct. '12 100% (In prof.). 
D ivs. on com. stock, after readjustment, 1913, 2 %  (43%  Q .-J .); 1914, 
Jan. and Apr., 43% - On pref., 2 %  paid Dec. 23 1912; 1913, 8 %  (2%
Q .-M . 31); 1914, M ch ., 2 % .

B ON DS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908: further amounts by lot ntco’s. option at 105. V .7 7 ,p .l7 4 9 .

R E P O R T .— For year ending June 30 1911, in V . 93, p .794 . In 1912, not 
profits, $1,249,502; deproc’n, & c., $71,522; bond interest, $122,715; cash 
dividends, $991,530; bal., sur., $63,735. Pres., W . D . Crawford; Vlce- 
Prest., II. D . Westfall; Sec. and Trcas., R . C . Kirk. Office, Wheeling,
W . Va., and Steubenville, O.— (V . 96, p. 492, 793.)

LA CK A W A N N A STEEL CO.— O R G A N IZA TIO N .— Incorporated in 
New York on Feb. 15 1902. The properties (see V. 77, p. 34: V. 74, p. 1142; 
V . 76, p. 161. 437; V. 80. p. 1916; V . 81. p. 1668: V . 84, p. 393, 510, 689; 
application to list, V . 90, p. 985) are: (l) Plant situated at Lackawanna, 
near Bulfalo, N. Y ., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150.000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 55,000.000  
tons of ore In sight; (3) 22,000 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon. Pa., an Interest In the Cornwall R R. and the Cornwall Iron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal C o ., own
ing over 16.000 acres of coal land. V . 83, p. 1593; V . 84, p. 269, 393.

STO C K .— Of the $60,000,000 of com. stock auth., $15,000,000 Is re
served to retire convert. bonds. V . 76, P. 869. Pref. stock, see “ Bonds” below. 
First dlv. on com ., 1 % , paid Jan. 31 1913. V . 96, p. 206.

BONDS.— The 1st mtge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V . 77, p. 34; V . 76, p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V . 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and Improvements;
(2) $10,000,000 5-year 5%  debentures, and (3) $10,000,000 7%  cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol, mtge.. Series A , bonds Issued are con
vertible Into common stock at par between March 1 1912 and March 1 1922.

Tho Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and int., by the Lackawanna Steel Co. V . 84, p. 393, 510.

E A R N IN G S .— For 9 mos. ending Sept. 30, 1913, gross income, $5,521,
193, against $2,455,817 in 1912; int., sinking fund and deprcc’n, & c., $ 2 ,
656,795: bal., surplus, $2,864,398. There was also a special profit on sales 
of assets of sub-cos. for the 9 mos. of 1913 of $267,201. V. 97, p. 1026.

R E P O R T.— Year 1912, at length in V . 96, p. 787, 802, showed: Gross 
sales and earnings, $27,266,377; total net income (incl. $743,769 from other 
sources), $5,713,408; int., sink, fund, deprec’n, fee., $4,704,597; com. div ., 
1 % , paid Jan. 31 1913, $349,780; bal., sur., $659,031.

O FFICER S.— Pres., E . A . S. Clarke; V .-P ., Moses Taylor; V .-P . f t  Gen. 
Mgr., Charles H . McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas.,
J. P. Hlgginson; Sec., F . F . Graham; Comp., L . W . llesselman. Office at 
works, Lackawanna, N . Y .

D IRECTORS.— J. J. Albright, C. Ledyard Blair, E. A . S. Clarke, Warren 
Delano. II. S. Guinness, Adrian Iselln Jr., Samuel Mather, ,). G. McCul
lough. Ogden Mills, Moses Taylor Pyne. John J. MltcheM, James Spever, 
Moses Taylor, II. G . Dalton, Cornelius Vanderbilt, W m . K . Vanderbilt 
Jr., Henry Walters, W . L. Brown, Horace E. Andrews, Edwin S. Marston, 
jam es A . Campbell.— (V . 96, p. 793, 802, 1092; V. 97, p. 120, 1026.)

LACLEDE GAS LIGHT.— O R G AN IZA TIO N .— Incorporated In 1857 
and in 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V . 76. p. 545. 922; V . 78. p.. 1273; V . 80. p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10.000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount, v . 92. n. 265. 
In 1913 began bldg, now coko & gas plant to cost $4,500,000 to $5,000,000.

D IV ID ’S—  / '9 5 - '9 7 .’9S.’99 .’0()-’()4.'05-’0 8 .’0 9 .’ 10.’ ll .’ 12.’ 13. 1914.
Common (%)| 0 3 3 4 y ’ ly 5 y’ ly 6 0 4* 7 7 7 1*4,— ■,— , —

In April 1911 a 10%  dlv. In com. stock was paid on both com. and pref.
BONDS.— See application to Stock Exchange in V . 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N . Y . and Mississippi Va'ley Trust Co. of St. Louis, 
trustees). $10,000,000 are reserved to refund the outstanding 1st M. bonds 
due 1919. See V . 78. p. 1273, 1395; V . 79. p. 1644; V . 80. p. 470; V . 83. 
p. 1169; V . 91, p. 1331: V . 92, p. 666; V . 93, p. 1195.

N O T E S .— In Jan. 1914 application was made to issuo $5,000,000 in 5- 
year 6 %  notes, tho proceeds to bo used about as follows: $1,000,000 to 
purchaso a site in South St. Louis for coko ovens; $1,826,000 to install tho 
ovens; $150,000 for work now under contract and $1,848,000 to rolmburso 
tho treasury for ro-construction work; tho balance, $176,000, to bo rotained 
in tho treasury to cover contingent oxponscs during tho noxt 5 years.

V EA B N IN G S .— For 9 mos. ending Sept. 30 1913, gross, $3 ,299,600, agst. 
$3,224,733 in 1912; not, $1,683,162, agst. $1,638,872; deprec n, $198,431; 
interest, $786,596; prof, divs., $93,750; bal., sur., $604,385.

R E P O R T.— For year ending Doc. 31 1913, In V . 98,r P. 520, showod: 
Gross earnings, $4,533,492: not, after taxes, $3.326,253; depreciation, 
$272,249; fixed charges, $1,055,405; pref-div. ( 5 % ), $125,000; com. dlv. 
(7 % ), $749,000; bal., sur., $ 1 2 4 ,6 0 0 . I res., CJhas. L . Holman; Sec.& 
Treas., VV. II. Whitton.— (V . 97, p. 1206; V. 98, p. 158, 620, 613.)

LAKE SUPERIOR CORPORATION (TH E).— O R G A N IZA TIO N .— In
corporated In N. J. on May 19 1904 as successor, per Plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about baultSte. Marie, Canada. 
Compare V. 77, p. 771. Bounty on steel expired In 1911. V 92, p. 121.

The plants Include: Bessemer steel works and rail mill with capacity
for producing about 1.500 tons of rails per day; 3 blast furnaces of about 
950 tons dally capacity; six open-hearth urnaces of about 500 tons per 
day; Helen Iron ore mines; 257 miles of railroad completed and In operation 
and 161 miles under construction Nov. 1912; ore, freiifht and passenger 
steamships, maching shops, forgo, iron and brass foundry, car-building 
shops, water-works and eloctrlc-light plant, two electric stroot railways 
and ferry across St. M ary’s River. See also V. 79, p. 1026; V. 81, p. 977; 
V. 83, p. 1096; V . 88. p. 1004; V . 90, p. llOo, V . 93, p. 1195. Also owns
6,000 acres of West Virginia coal lands acquired in 1910. V. 91, p. 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V . 87, p. 938: V. 88, p. 234, 1065: V. 89. p. 916)

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1209) for 
financing the completion of the Algoma Central & Hudson Bay R y.. then 90 
miles in length, to a connection with the Canmllan Pacific Ry. (then to ex
tend from S».ult Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6 ,7 5 0 ,0 0 0  50 -year o%  1st mtge. redeemable gold bonds
to be Issued at $30,000 per mile, guar, by the Lake Superior Corporation, 
and $3,000,000 of the $10,000,000 1st mtge. f t  collat tr. 5s Issued hv the 
latter to bo cancoled, reducing tho amount outstanding to $7,000,000, and 
further issue of $330,000 to extend road to Transcontinental Ity., 101 miles, 
which in Dec. 1913 was practically completed. Tho company also guaran
tees Algoma Central Terminals 1st M . 5 %  50-ycar gold bonds due 1962, 
£500,000 sold ($5,000,000 presont Issue). V . 95, p. 1545.

The stockholders In 1911 ratified a plan (1) for financing the completion of

p. 529. 599. 466. 398. 265: V . 93. P- 232.
Through Lake Superior Coal Co. and Cannelton Coal & Coke C o ., owns 

extensive coal properties in W est Va. See V . 96, p. 1493.
B ON DS.— As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7 ,

000,000, and further reduced to $5 ,8 0 0 ,0 0 0 ), see Consolidated Lake Sups- 
rlor Co., V . 77. p. 771. 1290; V. 78, p. 1784, 1900; V . 88. p. 1065; V. 90. p 
1105; V. 92, p. 529, and below. First dividend on Incomes, 5 % ,O c t .  1 
1906: 1907 to 1909. none; 1910. 2 4*% : 1911. 2 4*%; 1912 and 1913. 6 % .

In 1912 the controlled Algoma Steel D o., Algoma Commercial C o ., Al
goma Iron Works and Lako Superior low er Co. wore consolidated into 
tho Algoma Steel Corporation, with $15,000,000 common and $10,000,000  
7 %  cumulative preferred stock, all owned, tho now company making a 
mortgage to secure an authorized Issue of $37,000,000 "first anil refunding”  
mortgage 5 %  50-ycar sinking fund gold bonds, dated April 1 1912, guaran
teed, prln. and Int., by Lake Superior Corporation. Tho immediate 
Issue ($13,500,000) was underwritten In London to provide for Im
provements and extensions, retirement of $5,000,000 Lake Superior Corp, 
6 %  3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron fe  Steel Co. 3-year 6 %  notes due Feb. 1 1915 
(fixeended from May 1 1912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. 1st 5s, balance to retire other short-term 
ot ligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any Interest dato on 6 months’ notice, or for 
cu m .sink.fd .of 1%  yrly.on bondsthen outstanding. V . 94, p. 1253. 1387,
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Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

$100 $40,000,000
1904 1,000 5,800,000 5 g J & D
1904 500 &c 3.000.000 Up to5% Oct 1
1912
1914

$&£ 14.000,000
£500,000

5 g
6

6 in 1913

A & O

100 6,000,000 Q— M
10 26,557,950 8 In 1913 Q— F 28

1864 Various 4.961.687 4H Q— J
1867 Various 1.985.333 4 g Q— F
1867 500 &c 1.827.500 4 g J 15 Sc D
1884 1,000 3,906.000 4 A  e Q— F

* 1898 1,000 4.027,000 4 g J & J
1910 1.000 1.750.000 4 A  g M & N
1911 1.000 2,985.000 4 A J &  D
1913 5,000 1,280,000 5 S J & J___ 1,000 &c 14,000,000 4 A  g J & J___ 50 7,576,000 See text Q— J

50 9,210,000 13 in M3 J & D
1910 1,000 16,996,000 4 g J & D

100 21,496,400 See text Q— M___ 100 15,383,800 7 in 1913 Q— J
1911 50 Sec 15,386.950 7 g A & O
1911 50 &c 15,059,600 5 g F &  A___ 100 5,000,000 7 in 1913 Q— J____ 100 2,000,000 7 in 1913 Q— F

100 15,155,600 See text Q— J
1911

100 11.307,600 See text. Q— J
50 &c 10,8 2,450 7 g A & O

1911 50 &c 10.617,450 5 g F & A— 100 10,787,800 See text See text

M IS C E L L A N E O U S  C O M P A N IE S  
[F o r  abbreviations, & c . ,  see notes on J irs t page]

Lake Superior Corporation— Stock_________________________
First and collateral trust mortgage gold____________________
Income mortgage $3,000,000 g o ld ............................................... ..
Alg Steel 1st & ref M $30,000,000 ggu sfred 1 0 5 ---U sm .c *

Three-year notes £500,000_________________________ ______ _
Lanston Monotype Machine Co— Stock $10,000,000 auth. 
Lehigh Coal & Navigation— Stock authorized $20 ,587 ,650 -. 

First mtge canal 6,030 acres coal and 76 miles L & S R R . .zr 
First mtge gold Lehigh & Susq UR (V 64, p. 41) gold.FPxr 
Second mtge (first mtge Nant RR) (V 65, p 367) gold.xc*
General mortgage gold (closod)_________________  ____ FP.xr
Fund and ltnp m tge.g (Ser A $2,962,000) (closed).-I'lP .xc  
Collateral trust gold loan, $1,750,000. red 102M -.G u P xc
Collat trust power loan $3,000,000 red 102 H ____ GuP.xc*
One-year secured gold notes redeemable par_________ PePx
Consol M  $40 ,000 ,000 ,g, s f red text____________ PeP.kc*r

Lehigh Valley Coal Sales Co— Stock auth $10,000,000-----------
Lehigh & Wilkes-Barre Coal— Stock $10,000,000 authorized. 

Consol M gold maturing $2,500,000 every 5 years. .PcP .c*
Liggett & /Myers Co— Common stock $21,496,400— ------------

Preferred stock (p & d) 7 %  cumulative $15,383,800.......... -
Gold bonds (not mortgage) $15,507,800 auth— G.xc*<fer* 

do do do do 15,059,6' 0 au th ---G .xo*& r*
Loose-Wiles Biscuit Co— 1st pref (p &  d) 7%  cum red 1 2 0 ..  

Sccond pref (p & d) 7 %  cum $2,000,000 conv Into common
Lorillard (P) Co— Common stock $15,155,600-------------------------

Pref stock (p & d) 7 %  cum $11,307,600-------------- ----------- - 
Gold bonds (not mortgage) $10,933,500 auth— G .xc'& r*  

do do do do 10,617,450 a u th .. G.xc*<fer*
Lou.Gas&Elec.Co.— Prof.stock 6 %  cum $15,000.000 red 115

Last D iv id e n d  
and M a tu r i ty

June 1 1944 
Oct 1 1924 
Apr 1 1962 
1917
Dec 30 ’ 13, l  A  
Feb 28 ’ 14, 2 %  
July 1 1914 
Apr 1 1914 
June 15 1914 
May 1 1924 
July 1 1948 
Nov 1 1930 
Dee 1 1921 
July 1 1914 
Jan 1 1954 
Jan20 ’14 2 A %  
Dec 27 ’ 13 6 H  
June 1915-35 
M c h 2 1914 3 %  
Jan 2 1914. 1 A  
Oct 1 1944

Feb 1 ’ 14 1 H  
~ 1 ’ 14 2*4%

11914 1 A  
Oct 1 1944 
Aug 1 1951 
Dec 15 ’ 13, 1 A

Places Where In terest and  
D iv ide nds are Payable

Bank of Mont, N Y , &o 
5 %  paid Oct 1 1913 
Bk Mont, N Y , Mon&Lon

Checks mailed 
Office, Philadelphia 

do do
Office, Philadelphia 

do do
do do
do do
do do
do do

Jan 1 1954 
Checks mailed 
Checks mailed 
Liberty Nat Bank, N Y  
Checks mailed

do do
Guaranty Trust Co, N Y  

do do
Checks mailed 

do 
do 
do

Guaranty Trust Co, N Y  
do do

1569, 1697; V . 95, p. 421, 1747; V . 97, p. 1118. Tho Algoma Steel Corp. in 
Feb. 1914 also Issued £500,000 6 %  3-ycar notes, guaranteed prin. & int. 
by tho Lake Superior Corp. V .9 8 , p. 612. There aro also $700,000, 
Oannelton Coal & Coko 1st M . 5 %  bonds, guar, as to int., dated July 1 
1911, of which tho remaining $557,000 mature July 1 1950; sink. fd. 5c. per 
ton; int. J. & J ., Fidelity Tr. C o.. Phila.; V. 93, p. 874.

Tho Lake Superior Power Co. guaranteed principal of Intcrnat. Transit 
Co. 1st M . serial 15-yr. gold 5s of 1910, due $20,000 annually July 1, now 
$240,000 assumed by Algoma Steel Corp. V . 92, p. 192; V . 93, p. 589.

As to Algoma Central & Hudson Bay R y. and Algoma &  eastern R y. 
guaranteed bonds, see R R ., also above.

E A R N IN G S .— For 3 mos. ending Sept. 30 1913 Lako Sup. C o ., gross, 
$3,445,642, agst. $2,480,976 in 1912; net, $650,786. agst. $534,647. Al
goma Steel Corp., gross, $2,743,715, agst. $1,971,507; not, $433,792, agst. 
$349,765. V. 97, p. 1666.

R E P O R T.— Roport for year ending Juno 30 1913, in V . 97, p. 801, 
showed: N et income, $805,662; int., gen. exp., taxes, & c., $386,482; int. 
on income bonds, 5 % , paid Oct. 1 1913, $150,000; bal., sur., $269,180, 
from which $234,372 transferred to reservo fund.

D IR E C T O R S.— J. Frater Taylor, Sault Sto. Mario, Out. (Prest.);

vert, Montreal; A . H . Chitty (Treas.), Jamas Ifawson (Com p.), Alex, 
laylor, Asst. Soc. and Asst. Treas. Hoad offico, Sault Sto. Mario, Ont.—  
(V . 97, p. 6 6 8 , 731, 953, 1118, 1666; V . 98, p. 613.)

LANSTON MONOTYPE MACHINE CO.—O R G A N IZA TIO N .— Incor
porated in Virginia In 1892. Manufactures for sale or rental .automatic ma
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which It has contract for sales in 
Europe. V. 78, p. 2440: V . 84. n. 994. Report year ending Feb. 98 1913 
(V . 97, p. 45) showed, not, $509,025; div. (6 % ), $360,000; bal., $149,025.

Stockholders on Oct. 28 1909 authorized an Increase In the stock from 
$5,000,000 to $10,000,000 and In par value from $20 to $100. V.90, p. 1105.

Dividends In lung. 4 %  <A. *  O R 1907, April, 2 % ; 1908, none; 1909, 
D ec. 30, 1 A % \  1910 to 1913, 6 %  (Q .-M .) . Pres.. J. Maury Dove; V .-P . 
and Treas., J. Sellers Bancroft; Sec., W . Arthur Sellman; Asst. Treas., 
Joel G . Clommcr. Offico and factory, 24th and Locust Sts., Phila.— (V . 96, 
p. 1367; V . 97, p . 45.)

LEHIGH COAL & NAVIGATION.— Owns canal from Coalport to Easton; 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh Sc Susquehanna R R ., Philllpsburg, N . J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles: other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. R R ., rental being 33 1-3%  of gross 
earnings, with a minimum rental of SI .414,400. nelaware D iv is io n  C ana l 
leased for 99 years from 1866. In 1904 control of Lch. & Now Eng. R R . 
wits acquired. V . 78, p. 1785; V . 79, p. 2646; V. 97, p. 6 6 8 , 1587.

In Sept. 1913 tho Government brought suit to sever joint control with 
Central R R . of N . J. of Lehigh & Hudson River Ry. and Lehigh & Now 
England RR. and modify lease of Lehigh & Susquehanna R R . to Central 
R R . See Reading C o ., V. 97, p. 6 6 6 .

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 
$3 ,000 ,000 , so as to make use of the coal dust from tho mines. In M ay 1913 
control of tho Harwood Electric Co. was acquired. V . 96, p. 1367. See

STOCK.— The voting trust will expire March 1 1915 (R. Dale Ben
son, Edw. Waiter Clark, Geo. H . Earle Jr., George II. Frazier, Erskine 
Hewitt and Lewis A . Riley, trustees; Provident Life Sc Trust Co. of Phila., 
depositary), with power to sell at not less than $175 per share- $17,290,700  
hold in trust ctfs. listed to Fob. 1914. V . 79, p. 2646, 2699; V . 80, p. 100, 
602; V. 89, p. 1351, 1486; V . 90, p. 505, 562, 1242, 1617.

BONDS.— Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 101 miles railroad. For mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; 
V . 81. p. 720; V. 84. p. 106.

Jolt tly ;md severally with Cent. R R . of N. J. guarantees $1,062,000  
Lehigh *  Bud. River Ry. gen. 5s. prin. and Int. V 67, p. 788.

Collateral trust 4 Ms dated Nov. 1 1910, see V . 91, p. 1098, 1388.
The collateral trust 4 54% power loan dated Dec. 1 1911 is secured by de

posit of $1,000,000 Lehigh Coal Sc Nav. Co. 4 Hs and $3,000,000 Lehigh 
Navigation Sc Electric 1st gold 5s. V . 93. p. 1671; V. 98, p. 390.

Tho $1,500,000 one-year 5 %  notes dated July 1 1913 aro secured by  
deposit of $2,250,000 consol. 4)4s; callable as a whole at par on 60 days’ 
notico. V. 96, p. 1843; V. 98. p. 390.

Tho consolidated mortgage 4 54s ($40,000,000 auth. issuo) aro secured by 
about 12,734 acres of anthracite lands in Carbon and Schuylkill counties, 
P a ., and canal properties, and tho deposit of all tho Lehigh & New England 
R R . stock and stocks and bonds of other affiliated companies. O f the 
$18,000,000 series A , $14,000,000 woro sold to retire $10,115,333 prior lion 
bonds due on or before July 1 191-1 and for general purposes, and $4,000,000  
(with tho exception of $98,000 held in treasury) woro plodgod as collateral 
for loans. Of tho $22,000,000 unissued, sufficient aro reserved to retire 
$7,933,000 prior mortgages maturing after July 1 1914 and tho balance 
under restrictions for future purposes. Redeemable by sinking fund of 
5 cents per ton of coal mined on any July 1 at 10234 and int., and cailablo 
as a whole or in part at 1 0 2 A  and int. until July 1 1921 and thereafter at 
105. V. 98, p. 390.

D IVS.—  ( 00. ’01. ’02. ’03. ’04. ’05-’0S. ’09. *10. ’ l l .  M2. M3 . 1914.
Percent___t 5 54 6  5 6  7 8  y ’ly 9 8 8  8  8 2 --------

Also 15% tn serin March l 1910. V . 90, p. 55; V . 92 , p. 265. ’ ’ ’
A N N U A L  R E P O R T .— Roport for 1913 In “ Chroniclo" abt. Feb. 28 1914. 

Coal mined and marketed in 1913, 3,529,094 tons; in 1912, 3 ,646, 431 tons.
Gross 1913. Gross 1912. N e t 1913. N et 1912.

R ailroad................................ $2,901,595 $2,910,752 $2,495,081
Canals _________________  213,490 210,983 loss 57,645
C o a l--------------------------------  11,279.914 10,251,341 464,746
Miscellaneous___________  899,688 435,574 833,646

$2,571,205  
loss 22,917  

665,176 
422,262

_  , „  $15,294,687 $13,808,650 $3,735,828
Deduct— General administrative expenses------------- $136,656

Taxes, gen eral--__________   232,459
Interest on funded debt__________________________  953,034
Other interest________    41,168
Dividends ( 8 % ) -----------------------------   2,124,636

Balance, surplus_____________

$3,635,727
$165,183

250,995
923,264

8,029
2,124,636

$247,875 $163,620

Pres., S. D . Warriner; V .-P ., Rollin II. W ilbur, Edwin Ludlow; V .-P -  
and Sec., II. F . Baker. Offico, 437 Chestnut St., Phila.— (V . 98, p. 3 90 .)

LEHIGH VALLEY COAL SALES CO.— Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Vai. Coal Co. and affiliated com
panies, and ships and markets the same under contract. Stock auth., 
$10,000,000 (par $50), of which $7,576,000 has been issued, $1,515,200  
of w-hich Jan. 1 1914 as a 25%  stock dividend. V . 94, p. 123, 282;
V . 97, p. 1429. V . 94, p. 123, 282. First div., 2 A % ,  paid Oct. 21 1912; 
1913, 10%  ( 2 A %  Q --J-); 1914, Jan., 2 A % <  also 25%  extra. Pros., Geo. 
N . Wilson; V .-P ., W . It. Evans; Sec. & Treas., W . J. Burton.— (V . 97, p . 
1429.)

LEHIGH & W ILK ES-B AR R E COAL C O — O R G A N IZA T IO N .— Org. in 
Pennsylvania Jan. 1874. Owns In fee 12,900 acres of coal and timber lands 
In Carbon, Luzerne and Schuylkill counties. Pa., estimated to contain
160.000. 000 tons of merchantable coal; also has long-term leases on 2,800  
acres In Luzerne Co. Stock authorized, $10,009,000, of which Central R R . 
of N . J. on July 1 1913 owned $8,491,150 (also $6,669,000 of consol. 4s). 
Tonnage mined, 1912-13, 5,188,221; purchased, 541,559; sold, 5,678,373. 
In Sept. 1913 the G ov’t brought Anti-Trust suit. V . 97 , p. 668.

B >NDS.— Of the consol, mtge. serial gold 4s ($20,000,000 auth. Issue), 
$2,500,000 mature every 5 years beginning June 1 1915; $6 .00),000  are held 
by C. R R . of N . J. Sink. fd. will provide for each series. V . 90, p. 1299.

D IV ID E N D S.— Dividends of 6 A %  each were paid J. &  D. from 1909 
to D ec. 1913. both Inclusive.

R EP O R T.— For year ending June 30 1913, V . 97, p. 882;
Year—  Gross. N e t. Charges. D i v s .  (1 3 % ). D a l. ,S u r.

1912-13......... $20,628,564 $5,608,831 $1,185,780 $1,197,462 $3,225,587
1911-12-------- 18,742,024 3.760,361 1.274,390 1,197,625 1.288,346

Pres., Geo. F. Baer; Sec. and Treas., G. O. Waterman. Office. Reading 
Terminal, Pa. N . Y . office, 143 Liberty St.— (V. 97, p. 663, 801. 882.) 

LIGGETT & M YERS C O — See page 186.
LOOSE-WILES BISCUIT C O — O R G A N IZA T IO N .— Incorp. In N . Y .  

May 4 1912. Operates large factories In Boston, Chicago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N . Y . ,  
factory to be completed about M ay 1 1914. V . 96. p. 65, 356. Also manu
factures candy in Boston, Kansas City and Dallas. V . 94, p. 1320.

ST O C K .— Com. stock ($8,000,000) is in a voting trust extending to 
M ay 8 1917, but terminable by 75%  interest of stock. V . 94, p. 1768.

D IV ID E N D S .— On first pref., \ 3A %  quar. July 1912 to Jan. 1914; on 
2d pref., Aug. 1912 ,2 1-3%  (4 m os.); N ov. 1 1912 to Fob. 1914, \ 3A %  quar.

R E P O R T .— Report for cal. year 1913, in “ Chron.” about Feb. 28 1914, 
showed not profits, $601,814; pref. divs., $490,000; bal., sur., $111,814.

Pres., J. L. Loose; Treas., J. II. Wiles. Office, Kansas City, M o .—  
(V. 96, p. 65, 3 5 6 ;  V . 97, p. 448.)

(P.) LORILLARD CO.— See page 186.
LO U ISVILLE G A S & EL EC TR IC  C O .— See page 186.
M ACK AY COMPANIES (THE).— O R G A N IZA T IO N .— A voluntarv as

sociation formed under trust deed of Deo. 19 1903 and managed by eight 
trustees to be elected annually. Present trustees are: Clarence H. M acka/,
W . W . Cook, Geo. G. Ward, Edward C. Platt, M. W . Blackmar. George 
Clapperton (New York), Sir Edmund B . Osier (Toronto) and H. V . 
Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Cable 
Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock In other cable, telegraph and telephone cos. In United States, Canada 
and Europe. See V. 84, p. 448; V . 85, p .407 ; V .8 6 , p. 476; V . 89. p. 848. 
Rights of stock, V. 84. p. 870.

1900. 1907 to 1910. 1910 to Apr. 1914
3 4 yearly. 5 yearly (Q .-J .).

1 1914, V , 98, p . 606. Divs. received 
$4,202,414; gen. exp., & c„ $30,588; div. on pref. (4 % ). $2,000,000; div. on 
com. (5 % ), $2,069,020; bal., sur., $102,806. Policy of Mackay Cos. is to ob
tain from subordinate cos. only enough money to meet divs. on Its shares, all 
surplus earnings being left in their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston.— (V. 98, p. 606.)

(THE) M ANUFACTURERS’ LIGHT Sc HEAT CO., PITTSBURGH.—
O R G A N IZA TIO N .— Incorporated In Pa on Nov. 28 1899: re-incorporated 
April 21 1903. Leased Dec. 31 1913 306,371 acres of gas and oil lands ,of 
which 104,868 were operated and 201,503 unoperated. V. 88, p. 503; V. 90, 
p. 1428; V. 92, p. 524; V . 91, p. 1633; V. 91, p. 217.

ST O C K .— In March 1913 issued $1,500,000 stock at par. V . 96, p . 
206, 793, 949.

D IV S .— 11903. ’04. ’05. 1906. 1907 to 1910. 1911. ’ 12. 1913. 1914. 
Per c e n t- .1  6 6 6 6 None. A  (Dec.) 3 0)4 l 3A , - , ~

In 1913, Jan., 1 A % ;  April, 1J*% : July, 1 A % \  O ct., 1 >A%.
BONDS.— In 1911 entire floating debt was funded and In 1912 (to Sept. 1) 

$1,478,000 bonds were bought In. V . 93, p. 412, 232: V . 95, p. 547.
Tho $1,736,000 6s of 1903 wero called M ay 1 1913. V . 96, p .9 4 9 .  
R EP O R T.— For cal. year 1913, in V . 98, p. 608, showed: Gross earnings, 

$6,503,449; not, $2,913,858; other inc., $65,461; int., diset., & c., $220,303; 
profit & loss debits, $46,480; divs. (4 % ) , $1,610,000; deproc’n, $695,767; 
bal., sur., $406,769.

O FFICER S.— Pres., John E. Gill. Franklin, Pa.; Sec. and Asst. Treas.
II. E . Seibert: Treas., G. W . Ratcllffe, Pittsburgh: V .-P ., L. A . Meyran, 
Pittsburgh.— (V . 96, p. 1233; V . 97, p. 241, 1289, 1902; V . 98. p. 608.)

MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 186.
MASSACHUSETTS GAS COMPANIES.— O R G A N IZA TIO N .— A volun

tary association formed In Oct. 1902. per plan In V . 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over
8.000. 000 cubic feet daily) Is enriched and distributed for consumption In 
Boston through the Boston Consolidated Gas C o., etc. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds Issued); also the $17,500,000 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and in May 1908 control of the Federal Coal 
& Coke Co. of Fairmont, W . Va. (now held by the subsidiary N. E . Coal &  
Coke Co). V . 82. p. 1443: V . 86. p. 1347: V . 91. p. 521, 1023: V . 88, 
p. 1133; V . 89, p. 1221: V . 97, p. 1356. Sliding-scale gas law to continuo 
10 years from July 1 1906. See V. 82. p. 1270. July 1 1907 reduced price 
of gas to 80 cents. V . 84, p. 1555. In 1911 the subsidiary Now England 
Coal & Coko Co. purchased 60%  of the $500,000 stock of tho J. B . B . Coal 
C o ., owning 3,500 acres in West Virginia. V. 93, p. 232.

D IV ID E N D S .—  (1905.
On common___________% \ 2

R E P O R T.— Year end. Feb
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r  abbreviations, & c  , see notes on f i r s t  page]

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r ity

Places Where In terest and  
D iv idends are P ayable

Louisv G as & El Co (Con)— 1st & Ref M  gold red text -xc*
Louisville Lighting Co 1st M  gold______________________ xc*

Mackay Companies (The)— Common shares $50,000,000 auth
Pref (p & cl) 4 %  cum $50,000,000 auth red 1 0 6 _________

Manufacturers Light & Heat— Stock $25,000,000 (bonds text) 
Mtg due $200,000 yrly to 1918. thereafter $600,000 (red).x

Massachusetts Gas Companies— -Common stock-----------------------
Preferred (p & d) 4 %  cum $25,000 ,000_______________-OB
Sinking fund gold bonds redeemable at 105______OB.xc*&r
Debentures gold red 105____________  ________  _______ OB.x

Maxwell Motor Co, Inc— Common stock $13 ,000 ,000----------

1913

1907

1909
1911

$500 &c 
1,0 0 0  

10 0  
10 0  

50

...........166
10 0

1,0 0 0
1,0 0 0

10 0
10 0
10 0

$7,500,000
3.121.000  

41,380,400
50.000. 000
23.000. 000

2.039.000
25.000. 000
25.000. 000

5.518.000
4 .000 . 000 

12.807,682
12.329.136
10.177.136  

134,706
15.000. 000
8.250.000
2 .0 0 0 . 000 
See text

36,287,200
1 2 .0 0 0 . 000

5.406.000
3.589.400  
4,000,000

285,000
9.715.000
9.182.400
3.500.000

6 g
5 g

5 in 1913 
4

See text
6

Seo text 
4 in 1913 

4 K  g 
4 K  g

J & J 
A & O 

Q— J 
Q— J 
Q— J 

A & O 
Q— F 

J & D 
J & J 
J & D

July 1 1918 
Apr 1 1953 
Apr 1914 I K  
Apr 1914 1%  
Jan 15 ’ 14 1 M 
To Oct 1 1920 
Feb 2 ’ 14 1 K %  
Dec 1 ’ 13 2%  
Jan 1 1929 
Dec 11931

New York and Chicago 
Fid & Col Tr Co, Louisv 
N Y , Canada and London 

do do 
Checks mailed 
Plttsb, Colonial Trust Co

Old Colony Tr Co, Boston
Boston, Mass
Old Colony Tr Co, Bost

Second preferred (p &  d) 6 %  non-cum ulative,$ll,000,000- —  -
May Department Stores Co— Common stock $15,000 ,000-------

Pref (p & d) 7 %  cum redeem 125 (text) $8,250,000-------------
M ay Bldg 1st M  leasehold serial M  gold red t e x t . . . ---------

Mergenthaler Linotype— Stock authorized $15,000 .000---------
Mexican Petroleum Co— Common stock, $48 ,000 ,000------------

Pref (p &  d) 8 %  non-cum $ 1 2 ,000 ,000 -..................- ..................
1st lien and ref conv mtge gold sink fd red 105------Gxc*&r*

Mexican Telegraph Co— Stock authorized $5 ,000,000-----------
Mich State Telep—  Pref 6 %cu(p&d) $4,000,000 red anyFebl _c*

Michigan Telephone first mortgage gold-------------------------- zc*
Michigan State Telephone 1st mtge $10,000,000 g ____ OBx

M iddle W est U tilities Co— Pref stock, 6 % -----------------------------
Collateral notes $3,500,000 gold red par-----------------IC.xc*

1913

1911

1897
1904

1913

10 0  
10 0  

500 &c 
10 0  
10 0  
10 0  

$ & £  
10 0  
10 0  

1,0 0 0  
500 &o 

10 0  
Text

5 in 1913 
7 in 1913

6 g
15 in '13
Seo text 

8
6  g 
10

6  In 1913

5 K
6 ln'\913

6  g

Q— M 
Q— J 

M  & S 
Q— M 
Q— M 
Quar.

A & O 
Q— J 

Q— M30 
J & J 
F & A  

Q— M  
J & D

Mch 1 ’ 14 1 K %  
Jan 1 ’ 1 4 .1 K %  
Mar 1 ’ 15-’33 
M ch 31 ’ 14 3 %  
Aug 30 ’ 13 IK  
Oct 20 ’ 13 2 %  
Oct 1 1921 
Jan ’ 14, 2 K %  
Dec 31 ’ 13, I K  
July 1 1917 
Feb 1 1924 
Mch 2 T 4 , I K  
June 1 1916

Checks mailed 
do

Cleveland and Chicago 
Tribune Building, N Y

Los Angeles. Cal 
Guaranty Trust Co, N  Y  
Office, 6 6  B ’way, N  Y' 
Checks mailed 
Guaranty Trust Co, N Y  
N W  Harris & C o,N Y& B

Chicago, 111

D IV ID E N D S —  U 9 0 6 . 1907 to 1910. 1911 & 1912. 1913. 1914.
On common_______%J 2 3 yearly. 4 yearly. 4.K- 1 M .1 K , - . -

$1,250,000 set aside for 5 %  com. dlvs. Aug. .1013 to May 1914.
BO N D S.— The $0,000,000 4 « s  of 1909 have a sinking fund of $120,000 

per annum for first 5 years and S 180,000 thereafter. No mortgage or pledge 
of assets can he made without equally securing the bonds, V . 8 8 , p. 
104, 101. In 1911 sold $4,000,000 4 K %  deb. V .9 3 , p. 1671; V .9 4 , p. 283.

R E P O R T .— Report for year ending June 30 1913. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V . 97, p. 1355. showing: 
D ivs. and interest received, $2,807,976; divs. on prof. stk. (4 % ), $1 ,000 , 
000; int. & oxp., $506,507: div. on common stk. (5 % ) , $1,250,000; bal., 
sur., $51,869 ; total undivided earns, of all constituent cos., sur., $216,384. 
Latest monthly earnings, V. 98, p. 308.

O FFICERS.— Pres., C. Minot Weld; Trcas., E . M . Richards; Sec.> 
Edward Pago. Office, Shawmut Bank Bklg., Boston. Old Colony Trust 
Oo.. transfer agent and registrar.

T R U ST E E S.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr. Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Augustus Stone, James L . Richards, Christopher Minot Weld, 
Robert Winsor.— (V . 97, p. 241, 1118 ,1355, 1587, 1902; V . 98, p. 159, 308.)

M A X W E L L M O TO R  C O .. INC.— O R G A N IZ A T IO N —  Incorp. In 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044, 
1335, 1626) of U . 8 . Motor C o ., which owned tho Maxwell-Briscoo Motor 
C o ., Tarrytown, N . Y .;  Columbia Motor Car C o ., Brash Runabout C o., 
Alden-Sampson M fg. C o ., Dayton Motor Car C o., Courier Car C o ., Gray 
Motor C o ., Briscoe M fg. Co. and Providence Engineering Works. V. 90, 
p. 1177, 1494, 1618. 1682; statement Sept. 1910, V . 91, p. 8 6 8 ; V. 97, p. 1111. 
Output capacity was In Oct. 1913 being Increased to over 4.000 automobiles 
per month. Also took over Flanders plant, Dotrolt. V .95 , p. 1335; V . 96, 
p. 1559. Real estate mortgages, $134,706.

ST O C K .— First prof, is entitled to 7 %  cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin
ning In 1915 equal to 1%  of the first prof., payable out of the net profits 
before paying any dividends on tho stock.

All three classos of stock are vested in Charles II. Sabin, Tlarry Bronnor 
and James C . Brady, as voting trusteos, for not exceeding 5 years, subject 
to the termination of tho trust at any time.

R E P O R T .— Statement of old company for 6  mos. ending Jan. 31 1912. 
in V. 93, p. 909, showed sales of automobile manufacturing plants, $9,045,
631 (against $8,042,920 for 6  mos. in 1910-111: sales non-automobile manu
facturing plants, $1,286,456 (against $1,083,179). Bal. sheet July 1913. 
V . 97, p. 1111.

Balance sheet July 31 1913, V . 97, p. 1111.
O FF IC ER S.— Pros., Walter E . Flanders, Detroit; Treas., Carll Tucker, 

Now York; Comptroller, W . M . Anthony, Detroit. General offico, Detroit, 
M ich.; N . Y . headquarters, U. S. Rubber Bldg., B ’way and 58th St.—  
(V . 96, p. 422, 949, 1085, 1559; V . 97, p. 953, 1111.)

MAV DEPARTMENT STORES C O — O R G A N IZA TIO N .— Incorporated 
In New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the “ Famous” ) . May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V . 90, p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of W m . Barr 
Dry Goods Co. of St. Louis. V . 92, p .8 7 6 . In June 1912 purchased the en
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased department store business of 
M . O’ Neill fc, Co. of Akron, O. See below. V . 94. p. 1569; V . 95. p. 484.

Owns stock of M ay Building Co. (Cleveland) and leases property for 30 
years, rental providing for Interest and principal of $2 ,0 00,000  6 %  serial 
bonds, maturing $60,000 yearly in 1915 and 1916, then $80,000 yearly to 
1922. $90,000 in 1923 and 1924, $100,000 in 1925 to 1927, $120,000 in 1928 
and 1929, $140,000 In 1930 and 1931 and $200,000 In 1932 and 1933. 
Bonds red. at 103 on any lnt. day beginning M ar. 1 1918. V . 97, p. 54.

ST O C K .— As to stock provisions, see V . 94, p. 1569, 1768; V . 95, p. 484. 
D iv . on prof., 1 H % .  paid Oct. 1 1910; 1911 to Jan. 1914, 7 %  (Q .-J .). 
First quar. div. on common, 1 % , paid Dec. 1 1911; 1912, M ar., 1 % ; June, 
1 % ; Sept., 1K % ; D ec., 1 K % ;  1 9 1 3 ,5 %  (1 M %  Q --M .); 1914, M ar.. 1 K % .

R E P O R T.— For yoar ending Jan. 31 1913, in V. 96. p. 862, showed: 
Total net profits, $2,578,923; bal. for divs. (after doprec., & c.), $2,185,133  
pref. divs. (7 % ), $439,035; com. div. (4 H % )>  $712,500; special surplus 
account, $700,000; bal., surp., $333,598.

Pres., David May. N . Y . office, 15 Broad St.— (V. 97, p. 54.)
M ER G EN TH ALER  L IN O T Y P E  C O .— Report for 1912-13 in V . 97, 

p . 1202, showed: N et, $2,767,936; divs. (1 5 % ), $1,919,820; bal., sur., 
$848,116.

In 1909 purchased control of British Linotype & Machinery, Ltd ., and 
Mergenthaler Setzmaschlnen Fabrik. This will increase stock outstanding 
to $13,857,100; $12,799,300 Issued Doc. 1913. V. 8 8 , p. 509, 567, 948,689 .

D IV ID E N D S—  f ’95. ’96. ’97. ’98-’00. ’01. '02-T 3. 1914.
P ercent............ - ...............................\ l0 K  16 16 K 20 y ’ ly. 13 K 15 yly. 3 . - , - , -

In 1912 and 1913, March, June and Sopt., 2 K %  and K %  extra; D ec., 
2 K %  and 3 K %  extra.— (V . 95, p. 1204; V. 97, p. 6 6 8 , 1118, 1202.)

M EXICA N  L IG H T  & PO W ER  C O .— (V . 96, p. 1623; V . 98, p. 308.)
MEXICAN PETROLEUM CO., LIM.— O R G A N IZA TIO N , &c.— Incorp. 

In Del. Feb. 29 1912. Holds 95%  of outstanding stock of Mexico Petro
leum Co. of California and entire stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls
550,000 acres, 75%  owned In fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91. p. 1450; V. 94, p. 355. 
Petroleum Transport C o ., V. 96, p. 206; V . 97, p. 526, 6 6 8 .

ST O C K .— The stockholders on Dec. 31 1912 authorized an Increase In 
tho common stock from $38,000,000 to $48,000,000. V . 96, p. 1844; V . 95, 
p. 1687.

D IV ID E N D S .— On common, 1%  paid N ov. 1910 and Feb. 1911; 1912, 
4 %  (1%  quar.); 1913, M ar. 1, 1% ; M ay 24, 1 K % :  Aug. 30, 1*4% ; Nov. 
1913, none; V. 97, p. 1359, 1429. On prof., 2-3 of 1%  monthly up to Jan. 
1913 sinco tho last 0 months of 1907 (for which 3 %  was paid), and in Apr., 
July and Oct. 1913, 2 %  quar.; in Jan.^1914, tho div. was omitted. ,i.V . 97, 
p. 1737. _ __________ ___________

B O N D S .— The 10-ycar convertible first lion and 'refunding 6s are lim- 
ltod to $12*000,000. Outstanding. $1,805,000 series A , $1,940,000  
(£400,000 sterling) series B and $1,661,000 series C . Tho bonds of oach series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 
“ A ” and "C ” being convertible $ for $ and “ B ” on basis of $1,000 common

stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000  
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327,000 Joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd ., of Del. 6s, due Apr. 1 1928 (of which only 
$889,600 and $327,000, respectively, arc In the hands of the public, the re
mainder being held by the consolidated cos.), and tho balance for not 
over live-sixths of the cost of acquisitions and capital expenditures. Each 
series has a separate sinking fund. V. 94, p. 355; V. 96, p. 206.

E A R N IN G S .— -For 6 mos. ending Juno 30 1913, total income, $3,188,136; 
profits, $2,771,221; int., $212,856; bal., sur., $2,558,365.

R E P O R T.— Report for calendar year 1912 in V. 96, p. 1085, showod 
profit of combined cos. (after deducting $4,361, proportion of profits of 
M cx. Pet. Co. of C al., applicable to stock held by public), $2,845,408; 
prof. divs. (8 % ), $959,983; com. divs. (3 % ). $960,000; bal.. sur., $925,525.

O FFICER S.— President. E. L. Doheny; Treasurer, Norman Bridge; Sec..
O. D . Bennett. Office, Los Angeles, Cal.— (V . 97, p. 1737; V. 98, p . 240.)

M E X I C A N  T E L E Q R A P H . — See page 186.
MICHIGAN STATE T E LEP HO N E C O . --O R G A N IZ A T IO N .— Incor

porated in Michigan In 1001 (V. 75, p. 33. 1034). In 1910 Am . Telep. *  
Telcg. Co. acquired $3,435,200 of the 53,500.000 com . stock. V .9 1 , p. 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V . 95, p. 484, 022; V . 96, p.949. 
Stockholders wore in July offered the right to subscribe for $2,500,000 com
mon and $1,715,000 prof, stock to ropay the Amer. Telep. & Toleg. Co. for 
advances, increasing the amounts out to $6,000,000 common and $4,000,
000 prof. V . 97, p. 179, 369.

D IV ID E N D S.—  11903. 1909. 1910. 1911 to Mch T 2 . Since,
Common stock..................% }  4 6 6 H  7 %  per annum. 6 yrly

B O N D S.—Of the bonds, $285,000 are reserved to retire the old 5s duo 
1917. V . 86, p. 921, 1103; V . 88. p. 380. 1005: V . 92. p. 600

R E P O R T.— Report for year ending Dec. 31 1912. in V. 96. p. 1233, 
showed: Gross, $5,193,923; not, $947,485; int., $591,929: prof. div. (6 % ).  
$136,994; div. on com. stock (6 M % ), $216,156; bal., sur.. $105.

O FFIC ER S.— Pres., B . E . Sunny; V .-P . and Treas., A . Burt: Sec., 
W . I. Mizner. Office, Detroit.— (V . 97, p. 179, 369.)

M I D D L E  W E S T  U T I L I T I E S  C O .— A  holding company incorporated 
by the Insull interests of Chicago in Delaware May 1912. through operat
ing subsidiaries has purchased the public utilities of a large number of medium
sized communities in severai States. The properties controlled in Aug. 
1913 served 315 communities with a total population of 884.400. Earlier 
In 1913, when 243 communities wero served, said properties embraced 139 
electrlc-Ilglit and power (62 in 111., 21 In New England, 29 in Ind.. 9 In K y ., 
2 in M o., 6 In M ich, and 5 In Okla.), 29 gas, 16 heating, 22 ice. 4 Intorurban 
railways, 13 street railways and 20 water. V. 95, p. 1746. 1545. 1406, 
1010, 481; V. 94, p. 1627, 1253, 1189; V. 90, p. 360. 1773: V. 98. p. 236.

P r in c ip a l O perating Subsid iaries  (V . 98, p. 613).—-Central 111- Public Ser
vice C o.; United Gas & El. Co. of Now Albany, Ind.; Twin States Gas & 
El. Co. of N . H . and V t. and M arq. Co. Gas & El. Co. (see these 4 cos. in 
Elec. Ity. Sec.); Inter-Stato Pubiic Sorvcio C o ., V . 94, p. 1157, 1701; 
Kentucky Utilities C o ., V . 95, p. 1745; Illinois Northern Utilities Co. 
(soo a precoding pago); Tri-County Lt. & Power C o., V. 97. p. 669; Central
111. Utilities C o ., V . 95, p. 1748; M o. Gas & El. Sorvico Co.; Pubiic Service 
Co. of Oklahoma; Constantino Hydraulic C o ., V . 96, p. 363; St. Johnsbury 
(Vt.) El. C o ., Frooport (Hi.) R y. & Lt. C o.; Nebraska City Water & Lt. Co.

ST O C K .— Common and 6 %  pref.. $12,000,000 each; outstanding, com
mon, $8,219,400; pref., $9,172,400. Divs. on pref., Sopt. 1912 to M ch. 
1914, 1 K %  Q .-M . , ,

F in a n c ia l P la n .— Tho company s entire capitalization, oxcopt an issue 
of notes, is represented by pref. and com. stock. The subsidiaries are in
dependently financed by soiling bonds on tho properties they respectively 
operate, tho Junior securities being retained by tho Middle West Utilities 
Co. and representing Its permanent equity in them.

Notes.— Tho 3-year 6%  notes dated Juno 1 1913 ($3,500,000. donom. $1,
000 each) are secured by deposit of $4,667,000 bonds of sub. cos. No bonds 
can bo withdrawn from trustee unless there be deposited In lieu thereof cash 
or notes of this lssuo equal to 75%  of tho par of bonds withdrawn or other 
bonds at least equal to the par of those withdrawn, provided the not earns, of 
tho cos. Issuing tho bonds to be substituted wero for tho proceding year 
at least I K  times the int. on tholr then outstanding bonds. 1 art of the 
issue is in tho form of certificates in denominations of $100 and $500 each, 
secured by an equal amount of tho notes. V . 96. p. 1773; V. 97, p. 595.

R E P O R T.— For 11 >4 month ending Apr. 30 1913, In V . 96, p. 1769, 
showed earns, of sub-cos. from dates taken over to Apr. 30 (avge. 9 m os.):
Gross earnings___________ $3,6 80 ,6771 Charges, outside holders— $639,862
N et earnings_____________  1,238,0 9 2 1 Dividends, A c -----------------------  161,795

Balance, surplus (paid to Middle West as Interest, S11 L. 181: as
div'ds, $221,375; leaving balance undistributed, of $100,879).$436,435

Middle West income account for 11K months shows: Bond interest and 
divs. received, $337,681: other interest, divs., & c., $ 1 2 i ,559; profits on 
sales of properties, partly ost., $446,729; total, $911,969. I>ex 111cb: In
terest, $60,655; administration, taxes, & c., $152,293; bal-, profit, $699,021.

Earnings of subsidiary companies for year ending Apr. 30 1914 (esti
mated), gross, $6,400,000; not applicable to charges, $2,400,000.

D IR E C T O R S.— Samuel Insull (Prost.), Martin J. Insull, John F . Gil
christ and Frank J. Baker (Vico-Pros’ ts), Edward J. Doylo, Louis A . Fer
guson, William A . Fox, John II. Gullet, Frank T . Hulswit, William J. 
Malonoy, Charles A . Munroe, F . S. Peabody, Edward 1 . Russell, Marshall 
E . Sampsoll and Frederick Sargent. R . W . Waite Is Treas. and E . J. 
Doylo, Sec.— (V. 96, p. 1773; V . 97, p. 595; V. 98, p. 159. 236, 613.)

M I L W A U K E E  GAS LIGHT CO.— O R G AN IZA TIO N . -Incorporated In 
1852. Has perpetual franchise. V. 74, p .1 1 9 9 . V . 78, p. 2602; V. 83, p. 
1293. Am . Lt. & Trac. Co. owns practically entire stock through W est. 
Gas Co. (V . 88. p. 752). V . 85. p. 164. Rato decision, V. 93. p. 731.

B O N D S.— $100,000 is reserved to tako up $80,000 Offico Co. 5s duo 
July 1 1920. subject to call, and tho remaining $1,908,000 can only bo Issued 
at par for 80%  of tho actual cost of oxtoas. and impts. Seo V. 78, p .4 8 1 , 
1199; V . 79, p. 631; V. 80, p. 602.

D IV ID E N D S.— Not less than 6%  yearly (J. &  J.) paid for 45 years to 
July 1905 lncl.; 1906. 6 K % ;  1907. Jan., I K % : Mch., t 9 5 % ; later divs. 
not made public. Year ending Sept. 30 1908, net, $934,310; lnt., $320,477: 
bal.. sur., $613,833. Chairman. Emerson McMUUn.— (V. 97. p. 731.)

(The) M INNE APO LIS G E N E R A L  E L ECT R IC C O — O R G AN IZA TIO N . 
— Incorporated In N. J. Jan. 9 1899. V. 68. p. 824: V. 77, p. 773: V. 86.

S. 173; V . 94, p. 1510. In 1912 Consumers’ Power Co. (Nor. States Power
o.) acquired practically ontire $4,375,090 stock. V . 94. p. 1510, 1253.
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F e b . ,  1914. J INDUSTRIAL STOCKS AND BONDS I6D

M I S C E L L A N E O U S  C O M P A N I E S
[ F o r  a b b re v ia tio n s , <fec., see notes on J trs t  page]

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

Rate
%

When
P ayable

L a s t D iv id e n d  
an d  M a tu r i ty

Places Where In terest and  
D iv ide nds are Payable

Milwaukee (las-Light— First mtge g $10,000,000 red H O .-C e
M inneapolis Qen I-.lec— 1st M  $8,000,000 red 110_____ xc*
Mississippi Valley (las & El Co— Coll tr bonds red 102 te x t -.z
M oline Plow Co— Common stock $21,000,000 auth_________

1st prof stock (p & d) 7 %  cum $7,500,000 red text..................
2d prof stock 6 %  non-cura $1,500,000— .................... . ...........

Mon River Cons Coal & Coke— Pref 7 %  non-cam $10,000,000  
First mtge $10,000,000 g sinking fund (see text) ..U P L zc*
Certificates of Indebtedness duo $200,000 y e a r ly ............... k

M ontana Power Co— Common stock $75,000 ,000auth______
Pref (P & d) stock 7 %  red 120 after 3 years $ 2 5 ,000 ,000 . 
Butte Elec *  P 1st M  g s f  duo part y ’ly June 1 Usm .xc*
Montana Power Transmission $7o0 000 g gu call 105------ x
Madison River Power 1st M $5,000,000 g gu call 105____x
Butte M  & B Cos Joint M  to b o c a lle d a tl0 5 b y J u ly ,’ 1 4 ..x  
United M o RIv Pow M  gold s f  called at 1 0 5 M ch 1 ’ 14-Ce  
Missouri River Power Co to be called at 105 by July, ’ 14 x 
M o Rlv El & Power Co—

Nine-yr notes to be called at 102 by July, '14---------------x
Great Falls Pow Co 1st M $15,000,000 call 10714 -B a.xc*  
F ir st*  ref M  $75,000,000 g rod 105 beg July ’ 18 s f - .O .c * r *  

M ontgom ery W ard & Co— Common stock, no par value 
Pref stock 7 %  cum $10,000,000 red te x t ..............- - - - - - 
M  W  Warehouse Assn, K  C , pr stk 6 %  cum (p&d) s fredllO

Montreal Light, Heat &  Power— .Stock $22,000,000--------------
First & coll trust mtge $7,500,000 g red 105 since 19 1 2 ._c* 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years. _c* 
Prov L , II & P 1 st M g gu p & 1 8 f red 105 since Sept 1911 

Morris & Co— First mtge $25,000,000 gold red 103..FC .xc& r  
Mountain States Telco &  Tcleg Co— Stock $50,000.000 auth .

1902
1904
1912

1899
1902

1901
1903
1905 
1908
1906

$1,000  
1,000 

500 &c 
100 
100 
100 

50
1,000
5.000  

100 
100

1.000
500 &c

1.000 
500 * c  

1,000

1911
1913

1.000
10 0  &c

1902
1903 
1906 
1909

100 
1,000 

100 
1,000 
1,000 

$ & £  
1,000 

100

$8,012,000
7.853.000
5.000. 000
9.500.000
7.500.000
1.500.000  

10,000,000  
See text

600,000
27.134.000  

9.7'M),000 
4.237,(KM)

575.000
2.396.000
1.120.000

944.000
533.000

236.000
4.895.000

10,000,000
sh. 300.000

5.000. 000
750.000 

See text
6.862.000
3.231.000
1.453.000

11.700.000  
29,691,600

5 *

M A N  
J & D 
M A N

May 1 1927 
Deo 1 1934 
May 1 1922

J & W  Sellgman, N Y  
Old Colony Tr Co. Boston 
Chicago (CC) & N  Y  (S )

See text 
See text 
See text

I*
See text 
See text

£ g
5 g
6 8

6 *

6
£ g5 g

Q — M  
Q — M  

J & J 
A  & O 
J & J 

Q— J 
Q — J 

J & D 
F & A 
F A A 
J & D  
M & S

M ch 2  
M ch 2 
Jan 25 
Oct 1 
July 1 
Jan 2 
Jan 2 
June 1 
Aug 1 
Feb 1 
June 1 
Mch 1 
1920

14 1>A%  
'14 114%
1913 7%  
1949 
1917
’ 14 34%  

’ 14 1 H  %  
1914 -’51

1933 
1935
1934
1914

Checks mailed
do do

Checks mailed 
Union Trust C o.P lttsb ’h 

do do

U S Mtge & Tr Co, N Y 
71 Broadway

do do
do do
do do

M  & N  
J & J

1921
M ay 1 1940 
July 1 1943

71 Broadway, New York 
New York

See text 
6

See text 
444 g
£ K5 g

„  444 g
7 In 1913

Q— J 
Q -F 15 

Q— F 
J & J 
A & O 
M & S 
J & J 
Q— J 15

Jan 1 '14 1 H  % Checks mailed

Fob 16 T 4  2 44 
Jan 1 1932 
Apr 1 1933 
Sept 1 1946 
July 1 1939 
Jan 15 1914 1 H

Company's off, Bankofl 
Montreal or N Y  AgcyJ 
I Y , Montreal & London 

Bankers Tr C o.N Y:*C hIo  
New York and Denver

Leases for 48 years the Northern Mississippi River Power C o., which is 
building a plant with 14,700 h. p. capacity and immediate Installation of
10,500 h. p. at a minimum rental sufficient to meet prin. and int. o f bonds 
($2,500,000 auth., of which $1,696,000 issued). V. 96, p. 1026.

B O N D S .— Or the 5s of 1904 ($8,000,000 auth.), there are $7,853,000  
outstanding and $147,000 have been redeemed. Sinking fund, 1%  of bonds 
Issued. V . 80. p. 223; V. 8 6 , p. 52; V . 87, p. 1536; V. 95. p. 180.

R E P O R T .— For year ending Aug. 31 1913, gross. $1,844,088; net, after 
taxes. $1,083,779; int. charges, $393,259; bal., sur., $690,520. For 1911
1 2 . gross, $1,657,879; net, $947,541; int. charges, $360,408; bal., sur., $587,
133. Pros., II. M . Byllesby.— (V . 95, p. 180, 424; V . 98, p. 527.)

MISSISSIPPI V A L L E Y  GAS & ELECTRIC C O — O R G A N IZA T IO N .—  
Incorp. in Maine May 21 1912 to acquire the securities and assist In the de- 
velopmcat of electric, gas, railway and water-power properties. Controls, 
in conjunction with the Standard Gas *  Elec. Co. all or the utilities of 
Louisville, Ky. ^n teo lled  by Standard Gas <& Eloc. C o ., which guarantees 
prin. & Int. of tho So.0 00 .000  present issue of 10 -yoar 5 %  coll, trust bonds, 
secured by pledge of $4,500,000 prof, and $2,500,000 common stock of tho 
LouisviHe Gas & Elec. Co. (outstanding issues, $10,787,800 and $6 ,382,
900, respectively). V. 94, p. 1252, 1510.

O fth e 10-year 5 %  coll, trust bonds ($10,000,000 auth. Issue). 
$5,000,000 can only bo Issued for 8 0 %  of the cost of additional collateral 
— (V. 94, p. 1630; V. 95, p. 300.)

MOBILE ELECTRIC CO.— See Standard Gas & Electric Co.
M O LINE P L O W  C O .— O R G A N IZ A T IO N .— Incorporated In Illinois 

In 1870; business established In 1865; large manufacturers of agricultural 
Implements. See plants In V. 96, p. 290; V. 98, p . 69. N o bonded debt.

S T O C K .— Common stock auth., $21,000,000; outstanding, $9,500,000. 
Tho first prof, stock (Issued In Jan. 1913) Is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) and accumulated dlvs. First 
pref. stock Is entitled to a majority of board In case of 6  m as.’ default on 
any quar. dlv. thereon, or of failure for one year to have net quick assets
I .  4 times the amount of 1st pref. No mortgage thereafter without consent 
of 75%  of the first pref., and no first prof, beyond $7,500,000 without 
consent of 60%  of first pref. Otherwise the first pref. stock has no voting 
power. V . 96. p. 290. Div. on 1st pref., 1M % >  and on 2d pref., 1 4 4 % , 
paid quar. June 1913 to March 1914.

R E P O R T .— Report for 13 mos. ending July 31 1913 In V . 98, p. 69, 
showed: Gross sales, $14,450,840; net income, $1,627,865; Int. on bills 
payable (net), $172,963; 1st pref. div. (3 4 4 % ), $262,500; 2d pref. div. 
( 3 % ) .  $45,000; com. div., $825,000; bal., sur.. $322,401. V . 97, p . 1589.

D IR E C T O R S (A N D  O F F IC E R S).— G . A . Stephens, Pres.; F . G . Allen, 
V.-Pres.; O. R. Stephens, Sec.; O . A . Banister, Treas.; L . O . Blandlng, 
Asst. Sec., A . C . Barber, Gen. Sales M gr.; G . II. Iiuntoon, W . II. Masten 
and J. L . Irving.— (V . 96, p. 290; V . 97, p. 1111, 1589; V . 98, p. 69.)

MONONOAMELA RIVER CONSOLIDATED COAL & COKE CO.—  
(“ River Coal Consolidation’ ’)— Incorporated In Pa. In June 1899 to con
solidate coal Interests along the Monongahela River, and coal traffic to 
New Orleans, Ac., Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &o. Owned 30,389 acres of coal, exclusive of surface- 
See constltueut oonccrns. V. 69, p. 1065: V , 72. p. 876. 939; V. 74, p. 99. 
V . 76. p. 264: V. 78. p. 1278: V. 84, p. 155. On Sept. 30 1911 sold to the
II. C. Frick Coke Co. about 8,988 acres of coal rights for $7,639,800. 
payment being made In 35-yr. 1st M. 5 %  bonds secured on the property and 
guaranteed by the Steel Com. V . 92, p. 1569: V . 93, p. 474, 875.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000  
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share, respectively. The Pittsburgh Company offered In 1911 to give In ex
change for the com. an equal amount of Its common, and for the pref. 80%  
In Its 20-ycar 5'% debenture bonds, dated July 1 1911; $18,824,900 common 
and $9,991,750 pref. stock was owned Dec. 31 1912. V. 93. p. 232, 942, 
1025; V . 77. p. 030. 774, 1297, 1750. Suit, V . 97. p. 54.

PR EF. DIVS.—  J’00. J a n .  ’07. J u ly  ’07 to ’0 8 . ’09. ’ 10. *11. ’ 12. 1913. 
Since 1905 ( % ) - - - U . 94 4 44 7 yearly (J A J) l 44 0 2 4 Jan., 7

B ON DS.— A sinking fund of 5o. per ton of 1 44-lnch coal mined and 
shipped retires bonds nnnuallv about Deo. 1 If purchasable at a reasonable 
price; to Jan. 1914 $3,011,000 were canceled, but about $7,000,000 were 
retired from proceeds of sale to the U1 S. Steel Corp. and held In tho re
investment fund. See above. V . 93, p. 942. Re-investmont fund In 
hands of trustees Oct. 31 1912, $8,614,529.

R EPOR T for year ending Got. 31 1912, with bal. sheet, was In V . 98,

M O NTAN A PO W ER  C O .— O R G A N IZ A T IO N .— Incorporated In Now 
Jersey Oct. 26 1912 as a consolidation, per plan V. 95, p. 1334, of tho Butte 
Electric & Power Go. (see “ Section" of Oct 1912). Missouri River Electric 
*  Power O o., Madison River Power and Billings* Eastern M ont Power Co 

Later through tho Great Falls Water Power *  Townsite Co. acquired" 
the remaining hair of tho Great Falls Power C o ., owning tho Rainbow Falls 
hydro-electric plant on Missouri River, 36.000 h.p. Installed, and tho Black 
Eagle Falls dam and water power of over 8,000 h .p ., and owns undeveloped 
water rights estimated at 130,000 h.p. capacity (V . 9 4 , p .  9 8 5 ); also ac
quired Thompson Falls Powor Co. The Great Falls Power Co in Jan 
1913 received on certain terms a 50-year grant from tho U . S. G ovt, for 
transmission lines, * c . ,  to enable company to furnish electric power for 
operation of 450 miles of main line of Chic. Mtlw. & St. Paul Ity. between 
Harlowton, M ont.. ; n 1 Avery, Ida. (the Installation to take about 3 years) 
and to othor eonsumers. V . 96. p. 138.

Total present capacity of all plants controlled, 102,000 h .p . (Montana 
Power system, 57,000 h.p.; Great Falls Power C o ., 44 h .p .; Thompson Falls 
Power C o ., 1,000 h .p .): present output, maximum, 86,000 h.p. (average.
62,000). Eat. capacity of water power sites, undeveloped and in course 
of development, about 253,000 h. p ., of which It is expected about 160 000 
h .p .  will have been developed by 1918, making a total then developed of  
about 262,000 h. p ., and total capacity developed and undeveloped,
355,000 h. p. See official statement, V . 96. p. 1017; V . 98, p. 455, 159.

S T O C K .— O f the $49,557,600 outstanding common stock $22,500,000  
Is to bo entitled to dividends from time to time only on certain conditions. 
See V. 96, p. 1017; V . 98, p. 456. V. 95, p. 1611, 1687. On pref. In full 
to Jan. 1914. On common, April 1913 to Jan. 1914, 44% quar.

B O N D S .— Tho First and Kef. 5s ($75,000,000 auth. issue), of which 
$ 1 0 ,0 00 ,0 00  have been sold for construction expenditure and to retire under
lying bonds (incl. $2,832,000 6 %  bonds on tho Missouri River Electric & 
Power Co. properties to bo called for payment on or prior to July 1 1914) 
will, after July 1 1914, be a first lien on about 3 3 %  In capacity of tho

present deveioped power plants, 2 0 %  of the present transmission lines and 
3 3 %  of the undeveloped water powers, and upon completion of the new 
powor plants now under construction will be a first Hen on a much larger 
percentage of total power poants and transmission lines. O f tho remaining 
bonds, (a) $2,120,000 will, by Juno 1 1914, bo In the treasury; (6) $12,003 ,
000  reserved to retire, par for par, all outstanding underlying bonds:
(c) not exceeding $10,000,000 Issuable for the actual cost after Oct. 1 1913 
of certain dams, hydro-electric plants and transmission lines under con
struction or about to bo constructed; and (d) $59,000,000 Issuable only 
when net earnings are 1 H  times the entire bond interest charges, including 
Interest on tho bonds sought to bo Issued, and then only for 80%  of the cash 
cost and fair value of additions, extensions or improvements made after 
Oct. 1 1913. Cumulative sinking fund begins in 1918. Prior to maturity 
of bonds in 1943 the sinking funds should have retired about 4 0 %  of the 
total bond Issues of the system. V . 98, p. 455 , 240, 159.

Butte Elec. & Power Co. 1st 6s mature $25,000 yearly to 1930, lncl., 
$320,000 in 1931, balance In 1951. V . 80, p. 713; V. 73, p. 139; V . 82, p. 
1441; V. 8 8 , p. 1623. MadLson River guar, bonds, seo V. 81, p . 615, 1045; 
V. 84, p .5 1 1 ; V . 87. p. 1482; V . 90, p . 113. Transmission 5s, V . 81, p. 615; 
V . 69, p. 1251.

E A R N IN G S .— For cal. year 1913, gross, $3,539,198; net, after taxes, 
$2,421,424; Int. on bonds. $901,478; bal., sur., $1,519,946. For 1912, 
gross, $3,022,964; not, $2,048,136.

D IR E C T O R S.— Pres., John D . Ryan; Vice-Presidents, M ax Ucbgen. 
Frederick Strauss and Alfred Jaretzki, N . Y . ,  also Charles R. M cCabe, 
N . Y .; W . S. Brayton, East Orange, N . J.; George F. Canfield, Charles 
Martin Clark, Charles A . Coffin, William E . Corey. Marcus D aly, Sydney 
Z . Mitchell. Charles II. Sabin, all of New York; W . K . Whigham, London; 
Thos. F. Colo, Duluth, M inn.; J. G . Schmldiapp, Cincinnati; Gardiner M .  
Lane, Elliott Wadsworth, Boston, and John G . Morony and William D . 
Thornton, Butte, M ont. Sec., H . F . Kroyer; Treas., P. E . Blsland, 71 
Broadway, N . Y .— (V . 96, p. 1844; V . 98, p. 159. 240, 455.)

M O N T G O M ER Y W A R D  & C O .— See page 187.
MONTREAL LIGHT, HEAT & POWER CO.— O R G A N IZA T IO N .— In

corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation In the fall of 
1903, to have.a capacity of 28,000 h. p ., viz., one hydraulic plant, Lachlne, 
Que., and one at Chambly. Que. Controls output for Island of Montreal 
of Shawlnlgan Water Power Co., also the output of the Provincial Light; 
Heat A Power Co., which has built a 15,000 h. p. plant on the Soulange 
Canal to develop the surplus waters thereof. V . 83. p. 216; V . 8 8 , p. 3S0. 
Properties owned, see V . 74, p. 5S0; V . 75. p. 23.8: V . 76. p. 923; V. 80, p. 
2456. Shawlnlgan W ater A Power Co. owns $500,000 stock. V . 90, p. 695.

In Feb. 1912 the control of the Cedar Rapids Mfg. A Power Co. of Mont
real was purchased by the Montreal company, and Shawlnlgan W ater & 
Power Co. V . 94, p. 634; V . 95, p. 50; V . 96, p . 64. 290. 490.

ST O C K .— The stockholders on June 4 1913 authorized an increase In 
tho stock from $17,000,000 to $22,000,000, $1,700,000 being offered to 
stockholders pro rata at par, payable 25%  on or beforo N ov. 17 1913 and 
25%  Feb. 16, M ay 15 and Aug. 17 1914, or optionally in full at any time, 
and $100,000 to be offered to employees. V . 96, p. 1632; V . 97, p. 369.

D IVS.—  l ’01-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’13. 1914.
Percent............... J 4 y ’ly. 414 514 6  614 7 8  814 914 2 1 4 . - . - , -

SE CU R ITIES.— Royal Trust Co., Montreal, Is trustee of both mtges.
Of the 4 14s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000. 
and to retire sub-company bonds, $279,000. List of underlying bonds ana 
description of mortgages, V . 74, p. 580; V . 75, p. 238; V. 70, p. 923. The 
$1,453,000 Provincial L „  H . A P. 5s are guaranteed, p. A 1. V . 8 8 , p. 380

R EP O R T.— Report for year end. Apr. 30 1913 was In V . 96, p. 1624.
Year—  Gross. N e t. In terest. D iv idends. B a l. .S u r

1912-13— $5,509,556 $3,181,116 $463,979 (9% )$1,530,000$1.187,137
1 9 1 1 -1 2 .. .  4 ,969,255 2.844,016 485,747 (8 % ) 1,360,000 998,269

O FFICERS.— Pres.. Herbert S. Holt: V .-P .. Rodolnhe Forget: Sec- 
Treas., J. S. Norris.— (V. 96, p. 1624, 1632, 1776; V . 97, p. 369, 448.)

MORRIS *  CO. (PACKERS).— O R G A N IZA TIO N .— Incorp. In Malno 
Oct. 16 1903. Owns packing houses, refineries, & c., at Chicago, at Union 
Stock Yards; East St. Louis, at N at. Stock Yards; Kansas C ity, K an., St. 
Joseph, M o ., Oklahoma City, Okla.. and South Omaha, N eb., embracing 
129 acros of land. Daily killing capacity, cattle, 8,000; sheep, 9,000; hogs.
25,000. V. 95. p. 547; V . 91. p. 1510.

ST O C K .— Auth. and Issued, $3,000,000; par, $100. D lvs. paid for 
11 mos. ending Oct. 1 1910, 1114% ; fiscal years ending N ov. 1 1911 and 
1 9 1 2 ,6 % ; 1 9 1 2 -1 3 ,1 2 % .

BONDS.— Auth. Issue of $25,000,000, secured by mortgages to the Firs* 
Trust A Savings Bank and Emile K . Bolsot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees: $11,700,000 are outstanding; $800,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75%  of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1 .6 %  (or $2 0 0 ,0 00) of the amount of bonds 
delivered, not Including any canceled. V . 91. p. 1510; V . 89, p. 48, 107.)

R E P O R T — For year ending N ov. 1 1912 (V . 98, p. 301):
1912-13. 1911-12. 

$ $
Admin, expen. 951.855 957,495
Taxos,lns.,&c. 435,879 402,766

Dividends paid _ 360,000 180,000

1912-13. 1911-12.
$ $

T ota l In com e--.4 ,3 7 9 .9 6 4  4.080,971
Deduct—

Int. on loans. 542,733 366.556  
Int. on bonds. 532,500 541.500

Balance, surp. 1,556,997 1,632,653  
D IR E C T O R S.— Ira N . Morris, L . II. Heymann, Ohas. E . Davis, Henry 

M . W olf, Thomas E . Wilson (Pros.), Edward Morris (V .-P .) , C . M . M ac- 
farlano (Troas.), L . II. Heyinan (Sec.).— (V . 96, p. 1508; V . 98, p. 301.)

M O U N TA IN  ST A T E S TELEPH O N E & T E LE Q R A P H  C O .— O R 
G A N IZ A T IO N .— Operates over approximately 600,000 square miles, Incl. 
Colorado, Utah, Idaho. Montana, Wyoming, New Mexico and a part of 
Texas and Arizona. Subscribers M ay 31 1913, 192,793. V . 97, p. 369. 
Amor. Telep. & Telog. Co. owned $18,835,300 of tho stock out March 31 
1913. V . 93, j>. 1195. In 1913 Govt, brought anti-trust suit. V . 96, p . 
241. Stockholders In M ar. 1913 subscribed for $2,699,300 now stock at par. 
V. 96, p. 793. First dividend, covering 2 1-3 m as., 1 .36%  (7%  yearly 
rate), paid Oct. 15 1911: 1912 to Jan. 1914, 7 %  ys-arly (Q .-J .).
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M I S C E L L A N E O U S  C O M P A N I E S
[ F o r  a b b re v ia tio n s , & c . ,  see notes on  H rst page]

ton Ml

1909

1912

Mt Vernon-Wood berry Cotton Duck Co— See International Cot
National Biscuit— Common stock $30,000 ,000________________

Preferred (as to dividends) 7 %  cum $25,000 ,000__________
National Carbon— Common stock $12,000 ,000________________

Preferred (p A d) stock 7 %  cumulative $ 5 ,6 0 0 ,0 0 0 --____
National Enameling & Stamping— Common stock $20,000,000

Preferred stock (p A d) 7%  cumulative, $10,000,000____
Refund 1st M real estate sink fund g red text____ Cc.xcAr*

National Fireproofing— Common stock $4 ,500,000....................
Preferred stock 7 %  non-cumulative $8,000 ,000___________
1st M and coll trg  due $125,000 yrly red 10213- -U P ix c*  

National Lead Co— Stock common $25,000,000 authorized-.
Pref (also as to assets) 7 %  cum $25,000,000 red since 1 9 1 0 -.

N ational Sugar R efining Co— Stock $10,000,000_________
National Transit Co— Stock $12,727,575_______________________
New Central Coal— Stk $1.000,000(V66,p901,1140;V64,p515)
New England Cotton Yarn— Com stock 53 ,900,000___________

Pref stk (p & d) 6 %  non-cum (red 1 4 0 ) ________ ______ _____
First mtge $6,500,000 gold s f subj to call at 110____ NB.c*

New England Telephone &  Telegraph— Stock $ 5 0 ,000 ,000 -
Bonds Series 6, 7 and 8 $500,000 each not subj to c a l l___z ’95-’99
Bonds $1,000 .000 ................................................................................_z 1900
Bonds $ 1 0 .0 0 0 ,0 0 0 ---_________________________________ OB.zc* 1912

New York Air Brake— -Stock $13,000,000 authorized________  ____
First mortgage $3,000,000 gold convertible text_______xCc 1908

New York Dock— Preferred stock 5 %  non-cum (text)__Llsm ____
First mortgage $13,000,000 gold call at 105____ Usm.xcAr 1901

New York & East River .(las Co— New York Edison Co— Sec C onsol d 
New York Gas, Electric' Light. Heat & Power— See Consolld ated G

D a te
P o n d s

1899

P a r
V a lu e

11s Corpor 
$100 

100 
100 
100 
100 
100 

1,000 Ac 
50 
501,000 

100 100 
100 

25 
20 100 100 

1,000 100 
1,000 1,000 1,000 100 

100 Ac 100 
500 Ac 

ated Gas 
as Co

A m o u n t
O u ts t a n d in g

Hate
%

atlon.
$29,236,000 7 in 1913 
24,804,500 7 In 1913 

8,2  0 ,000 6 in 1913 
See toxt 7 In 1913 

15,591,800 See text 
8,546,600 7 In 1913
3.034.000 5 g 
4,461,300 See text 
7,900,500 4 In 1913
2.375.000 5 g

20.655.400 3 In 1913 
24,367.600 7 In 1913
10.000. 000 See text 
12,727,575 12 in 1913

1.000. 000 4 In 1913
3.900.000 See text
2 .000 . 0001 6
4,777.000! 5 g

43.085.400 7 In 1913
1.425.000 5
1.000. 000 4

10.000. 0001 5 g
10.000. 000 6 in 1913
3 .000 . 000 6 g

10.000. 000 See text
12,550,000  

Co
4 g

When
Payab le

Q— J 15 
Q— F 
Q— J 

Q— F 15 
Q— J 
Quar 

J & D 
Q— F 
Q— J 

M A S 
Q— M 
Q— M 

See text 
See text 
See text 
A & O 

Q— F 
F A A  

Q— M 
A & O 
J & J 
A & O 

Quar 
M A N 
A & O 
F & A

Last D iv ide nd  
and  M a tu r i ty

Apr 1 5 ’ 14 \  % %  
Feb 28 ’ 14 1 % 
Jan 15 ’ 14 1 )4 
Fob 14 ’ 14 1 % 
July 1 1905)4%  
Mch31 1914 1 h  
June 1 1929 
Aug 25 ’03 1 )4 
Jan 1 5 ’ 14 1%  
Sept 1 ’ 14 - ’32 
Dec 31 1913 H  
M ch  16 ’ 14 1 M 
Jan 2 1914 1)4 
M ch 16 ’ 14 3 %  
N ov 1 1913 2 %  
Oct 1 1912 3 H  
Fob 1 1914 1)4 
Aug 1 1929 
Dec 31 ’ 13 1 H  
1915, *16 & ’ 19 
Jan 1 1930 
Oct 1 1932 
M ch 20 ’ 14 1 >4 
May 1 1928 
Oct 1 6 ’ l l  1%  
Aug 11951

Places Where In terest and  
D iv ide nds are Payable

First National Bank, N Y  
do do

Checks mailed
do do

Guaranty Tr Co, N Y  
do do

Central Trust Co, N Y  
Checks mailed 

do

111 Broadway, New York 
do do

Checks mailed 
Checks mailed 
Co’s OH, 17 Batt PI, N Y  
Checks mailed

do do
Nat Shawmut Bk, Boston 
50 O'lve Street, Boston 
Nat Bank Comm’ce, Bos 

do do
Old Colony Tr Co Boston 
Office, 165 B ’vvay, N Y 
Central Trust Co, N Y  
Checks mailed 
U S Mtge A Tr Co, N Y

R E P O R T .— Report for cal. year 1912, In V . 97, p. 362. Gross 
earnings, .$6,844,576; net, $2,513,371; dlvs. paid (7 % ), $1,587,334; bal., 
sur., $926,037. Earnings for 2 mos. ending M ay 31 1913, gross, $1,226,
441; net, $452,514; dlvs., $346,328; bal. sur., $106,185. For 2 mos. onding 
Feb. 28 1912, gross, $1,168,635; net, $388,460; divs., $314,932; bal., sur., 
$73,527. V . 97, p. 369.

Pres., E . B . Field; V .-P . and Treas., E . B . Field Jr.; Sec., J. E . Macdon
ald. Office, Denver, Colo.— (V. 97, p. 120, 241, 362, 369.)

M USKOGEE GAS & ELECTRIC CO.— See Standard Gas & Elec. Co
NATIONAL BISCUIT.— Incorp. under laws of N . J. In 1898.— V. 66, p . 

288. 001: V. 71, p. 545; V .7 7 , p .9 2 ; V .8 0 ,  p. 870; V .9 1 ,p .8 7 6 ; V. 93, p. 669 
V . 97, p. 599.

D IV ID E N D S.—  I ’00-’05. ’06 . ’0 7 . ’0 8 . ’OO.’ IO .’ 1 1 .’ 1 2 .’ 13. 1914.1
Common, regular____} 4 y ’iy 4 4 H  5 5J4 6 O H  7 7

do e x tr a .......... .......j _______  1 1 1 . .  . .  2 ___________________
A N N U A L  R E P O R T .— Report for year ending Jan. 31 1914 (V . 98, p 

519) showed: N ot profits, $5,168,018; pref. dlvs. (7 % ) ,  $1,736,315; on com- 
(7 % ) ,  $2,046,520; bal., sur., $1,385,183.

D IR E CTO R S.— A . VY. Green (Pres.), John D. Richardson (1st V .-P .) .
T . S. Olllvo (2d V .-P .), F. A . Kennedy, W m . II. Moore, L. D . Dozier.
H . J. Evans, F . L . Hlne, S. S. Marvin, F . M. Peters, N. B. Ream, J. B. Vre- 
denburgh. II. M. Hanna, S. A. Sears. Joseph VV. Ogden. Sec. A Treas. is 
F . E . Bugbee; Asst. Sec., R . E . Tomlinson; Asst. Treas., G . P . Wells; 3d 
V .-P ., F . W . Waller. Office, 15th S t., 9th and 10th Aves., N . Y .—  
(V . 94. p. 565, 628, 693; V . 97, p. 599; V. 98, p. 519.)

N A T IO N A L  CAR BO N  C O .— O R G A N IZ A T IO N .— Incorp. in Now  
Jersey on Jan. 16 1899. V. 68, p. 85, 130. The stockholders on Feb. 16 
1914 authorized an increaso in the pref. stock from $4,500,000 non-cumu- 
lativo 7 %  pref. stock to $5,600,000 7 %  cum. 7 %  pref. stock, and in the 
common from $5,500,000 to $12,000,000, $500,000 of the common to bo 
sot aside for allotment to employees. A  stock dividend of 50%  was paid 
March 20 1914 on the common stock, increasing the amount out to $8,250,
000. V . 98, p. 614, 308, 240. Cash div. on common, 1905, 3 % ; 1906 to 
July 1 9 0 9 ,4 %  yearly; Oct. 1 9 0 9 ,1 )4 % ; 1910, to Jan. 1 9 1 4 ,6 %  (Q .-J .).a n d  
In N ov. 1910 15% extra (V . 91, p. 1331). Report for year ending Doc. 31 
1913, with bal. sheet, V. 98, p. 607, showed net earns., $1,476,621; divs. on 
prof., $315,000; div. (6 % ) on com ., $330,000; deprec’n, $329,690; written 
off, $6,024; bal., surp., $495,907. Pros.. James Parmeleo; V .-P ., Sec. & 
Treas., II. E . Hackonberg; V.-P . and Gen. M gr., J. S. Crider. Main  
offico, Cleveland.— (V. 94, p. 552; V . 96, p. 552; V. 98, p. 240, 607, 614.)

NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on Jan. 21 1899. See prospectus in V . 68. p. 
187, and official statement In V. 76, p. 1405: V . 77, p. 403; V . 82, p. 755. 
Div. on pref., 1899 toM ch 3 1 1 9 1 4 .7 %  yrly. (quar.); 1 54% declared payable 
on June 30, Sept. 30 and Dec. 31 1914. On com., 1902 t o ’04, 4 %  yrly.; 
1905, Jan., April and July, )4 %  each; none since to Fob. 1914. V. 81,
p. 617. Decision Dec. 1906. V. 81 . p. 215; V . 82, p. 755; V. 83, p. 1415.

BONDS.— Will be subject to annual drawings at 105 In amounts Increas
ing yrly from $108,000 to $263,000. See V . 88, p. 1502; V . 90, p. 170.

Fiscal year changed to end Dec. 31.
R EP O R T for 18 mos. end. Dec. 31 1912 was in V . 96, p. 648. Year 1913, 

net, $1,051,546; int., diset., & c., $290,273; pref. div. (7 % ), $598,263; bal., 
sur., $163 ,011. Chairman, Fred’k G . Niedringhaus; Pres., F . A . W . Kieck- 
hefer; Sec., W m . II. Mattlial; Treas., A . M . Steinhardt. N . Y .  office, 
305 and 305 5tli Ave.— (V . 91, p . 399, 461; V. 92, p. 466; V . 93, p. 588; 
V . 94. p. 1452; V . 96, p. 648.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; name was 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about5,000  
acres of coal and clay lands, patent rights, Ac. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks. Ac Properties owned, 
see V. 72, p. 296, 1191; V. 76. p. 651; V 94, p. 766; V. 95. p. 53.

In Jan. 1912 arranged to acquire control of the Great Eastern Clay Prod
ucts Co., owning properties at South River, N . J. (V . 83. p. 495), Increasing 
the output about 100,000 tons yearly. V . 94, p. 68. 1060. V . 95, p. 52.

B O N D S .— The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452; V . 95, p. 53, 424, 893.

D IV S.—  ’00. ’01. ’02. ’03. ’04. ’05. ’0 6 . ’0 7 . ’0 8 . ’09. ’ 10 to 13. 1914.
Pref. ( % ) . . !  1M 7 7 7 7  5)4 1 5  2 0  4 yrly 1 .—
Com. (% ) —  3*4 5 4 )4  0 0 0 0 0 0 0 .....................

R E P O R T .— Report for cal. year 1912 In V . 96, p. 860, net earnings, 
$451,428; reservo, $100,000; pref. div. (4 % ), $316,020; bal., sur., $35,408.

D IR E C T O R S .— D . F. tienry, W . D . ITenry (Pres.), J. B . Finley, W . A . 
DInker, John It. Gregg, E . II. Straub, T . Hart Given, W . L. Curry, J. S. 
Craig, C . F . Andrews Jr. and D . M . Campbell. Treas. is J. P . Robbins 
and C . G . Jones Is Sec.— (V. 96, p. 860, 1092, 1633.)

NATIONAL LEAD COM PANY.— O R G A N IZA TIO N .— Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants In 
different States for manufacture of white lead, Ac. V. 89, p. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Metal Co. (V. 84, p. 452),
U . S. Cartridge Co. of Lowell (V. 90, p. 631; V. 94, p. 824), and Matheson 
Lead Co. (V .95, p. 115); last-named have outstanding $1,000,000 5 %  bonds.

STOCK.— The pref. Is subject to call at not less than par. V . 60, p. 349:
V . 88, p. 1376.

D IV S.—  J’9 0 . ’0 7 . ’98-’00 .’01-’0 5 .’0 6 . ’0 7 . ’08. ’09. ’ 10. ’ l l .  ’1 2 . ’ 13. 
Common-----------\  0 0 1 y ’ly. 0 2 4 )4 5 5 4 ) 4 3  3 3

A N N U A L  R E P O R T .— The annual report for 1912 In V . 96, p. 788, 
showed: Net earnings, $2,492,233; divs. on pref., $ 1 ,7 0 5 ,7 3 2 ; div. on com., 
3 % , $619,662; bal. for year, surplus, $166,839. Totalsurplus D ec. 311912, 
$5,068,420. In 1911 net earnings, $2,447 ,347 .

D IR E CTO R S.— VV. W . Lawrence (Pres.), G. O. Carpenter, R . P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. Beale, It. R . Colgate, E. C. 
Goshorn. Chas. E. Field, Walter Tufts, Geo. W . Fortmeyer, Fred M. Car
ter, G. D. Dorsey, A . J. Meier, W . N. Taylor, J. It. Wettsteln. Sec. is 
Charles Davison: Treas., M. D. Cole. N. Y . office. 111 B ’way.— (V. 92 , 
p. 722; V . 94, p. 824; V. 95, p. 115; V . 96, p. 788.
.  NATIONAL SUGAR REFINING OF NEW  JERSEY.— Incorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery. Long Island City, the Mollenhauer refinery. 
Brooklyn. N. Y .,  and the National refinery. Yonkers N. Y . American 
Sugar Rofining Co. in Jan. 1914 owned $2,428,900 of the stock, having in 
1913 sold $2,699,300 of the same to its stockholders. V. 9 1 , p. 1577: V. 92, 
p. 1377; V. 93, p. 535; V. 98, p. 307. Tho lower court, having hold Invalid 
tho Issuanco o f tho $10,000,000 old com. stock to tho lato II. O. Havemoyor,

that stock was retired, and tho $10,000,000 old pref. stock called for paym’t 
on Jan. 2 1913 and replaced by $10,000,000 new com. stock. V .9 5 ,p .  1276, 
1406; V. 92, p. 326, 666, 1377; V. 95, p. 115, 424, 1276, 1406. The capacity 
is 14,000 bbls. daily. V. 70, p. 1098; V. 71, p. 31; V. 77 , p. 1877. Divs. on 
now stock, 1 )4 % , paid April 1913 to Jan. 1914. Divs. on old pref., 1 )4 %  
(Q .-J .), paid Oct. 1900 to Jan. 1913, incl.; divs. on old com ., 10%  in 1903 
and 15%  in 1904. N o bonds. Balanco sheet Dec. 31 1912, V. 96, p. 419. 
Pres., J. II. Post; V .-P . & Treas., F . D . Mollenhauer; Sec., Goo. It. Bunker. 
Now directors Jan. 1910, V . 90, p. 170.— V. 95, p. 1406; V . 96, p. 365, 419.)

N A T IO N A L  T R A N S IT  C O — Seo page 187.
N EW  C E N TR A L C O A L (AID.).— Incorporated in West Va. In Juno 

1911. V. 92, p. 1569; V . 93, p. 875. Owns coal lands in Allegheny County, 
M d „  and in Marion C o., W . Va. V . 66, p. 901. 1140; V. 64, p. 510.

D IVS.J’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08 to ’ 12. 1913.
SIncc’971 2 4 2 0 0 4 2 4 4 2  4 yearly 4

New York office, 17 Battery Place.— (V. 92. p. 1569; V . 93, p. 875.)
NEW  ENGLAND COTTON YAR N .— A consolidation of 9 yarn mills of 

New Bedford, Fail River and Taunton. V . 69, p. 28, 81, 181: V . 70, p. 
587, 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73, p. 443; V . 81. 
n 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. V . 77, p. 
2161. The stockholders in Feb. 1913 approved the cancellation of tho 
99-year lease (from N ov. 1909) to tho Union Mills, tho company receiving 
from tho Union Mills $500,000 cash and also $1,000,000 7 %  cum. 1st prof, 
stock of tho Union M ills, Inc., successor of tho Union M ills (which was sold 
in N ov. 1913) and $200,000 in 2d pref. 6 %  stock. V. 96, p. 290; V . 94, p. 
1315: V . 97, p. 1359, 1502. Report for year ending Sept. 27 1913 was in 
V . 97, p. 1502.

Pres., C . Minot W old, Boston, M ass.— (V . 97, p. 1359, 1502.)

NEW  ENGLAND TELEPHONE & TELEGR APH .— This company does 
a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1912 
it had 389,345 stations in all, against 351.598 in 1911. O f stock, $25,177 ,
600 is owned by American Telephone & Tolegraph (Bell) Co. V . 70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 592.

S T O C K .— Stockholders subscribed for $3,917,800 now stock at par. pay
able Sept. 12 1912, increasing amount out to $43,083,200. V. 95, p. 115.

D E B E N TU R E S.— The debentures are to be secured by any mtg. placed 
In Oct. 1912 a new Issue of $10,000,000 20-year 5t was sold. V .9 5 , p. 1043.

D IV S.—  1 ’94. ’95. ’96. ’97. ’98 -’09. ’ 10. ’ l l .  ’ 12. 1913.
Per c e n t ................. /  4  4 )4 5 5 )4  6 y ’ly 6 6 H 7 7

Dividend period changed to Q .-M  In 1910 V . 87. p. 1667.
A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. Report for 1912 was 

In V. 96, p. 1699, showing: Gross earnings, $16,324,305; net over interest, 
maintenance, taxes, A c ., $3,123,115; divs. (6 )1 % ). $2,810,859; bal., sur., 
$312,256. Office, 50 Oliver St., Boston.— (V. 96. p. 1367, 1699.)

NEW YORK AIR B RAKE.— Incorporated under laws of New Jersey. 
Works at Watertown, N. Y .; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, Ac.. In Russia. V. 90. p. 1242: V. 74, 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under its U . S. patents. V. 95, p. 748: V . 96, p. 551.

D IV S .—  (1897-98. 1899-07. 1908-09. 1910. 1911. 1912. ’ 13. 1914- 
Per cent— \  None 8 yearly Nouo 3 u4)4 1)4 6 M ch, 1)4

B ON DS.— Convertible Into stock at par beginning July l 1909 and before 
July l 1914. V. 86, p. 725, 797. 921, 1104.

R E P O R T .— Report for year end. Dec. 31 1913, in V . 98, p. 605, showed: 
Total income, $3,244,312; cost of manufacturing and selling, admin., A c ., 
$2,409,800; int. on bonds, $180,000; divs. (6 % ), $599,544; bal., sur.. 
$54,969.

D IRECTORS.— Pres., C. A . Starbuck, 165 Broadway: V .-P ., Geo. B- 
Massey; V .-P ., John O. Thompson: F. S. Flower, N. F. Brady. G . W . M ead  
and W m . N . Shaw.— (V. 96, p . 551; V . 97, p. 890; V. 98, p. 605.)

NEW YORK DOCK CO.— O R G A N IZA TIO N .— Incorporated In N. Y .  
State on July 18 1901 as successor of the Brooklyn Wharf A Warehouse Co., 
foreclosed and reorganized per plan V . 72, p. 937. V . 73, p. 239, 1355. 
Owns water frontage In Brooklyn, "frontage of more than 2 '4 miles,” of 
which 157 feet leased, with 7 miles of railway track. V. 90. p. 1365.

Tho railroad department was acquired Oct. 1 1912 by Now York Dock 
R y., the capital stock of which Is owned by the New York Dock Go. V . 95. 
I). 1271, 1477; V. 96, p. 1026. See plan for municlplaly-owned water-front 
terminal in So. Bklyn. V . 95, p. 1687; V . 96, p . 1026; V . 97, p. 1355.

STOCKS A N D  BONDS.— Com. stock, $7,000,000. pref.. 5%  nuu-cumu- 
latlve, $10,000,000. all In shares of $100 each. After 5 %  on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1913.

D IV ID E N D S.—  f ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
On preferred._ ____ %1 2 2)4 3 )4 4 4 14 4 4 1 14.1 None

R EP O R T.— ’Report for 12 mos. ending Juno 30 1913, in V . 97, p. 1355, 
showed: Gross earnings, $1,648,259; not, $942,797; taxes, $371,175; bond 
int., $476,415; bal., surp., S95.207.

O FFICER S.— Pres., F. S. Landstreet; V .-P s., Columbus O’ D. Isclln, 
A. I. Moulton and C. D. Iloagland; Sec., Edwin Thorne; Treas. and Asst. 
Sec., O. II. Smith. Office, 8 and 10 Bridge St. (Manhattan), N . Y .—  
(V. 95, p. 1477, 1687; V . 96, p. 1026; V. 97, p. 1289, 1355.)

NEW YORK A EAST RIVER FERRY.— Owns the "Astoria” Ferry 
from foot of 92d St., N . Y ., and has three ferry boats. Stock, $750,000.

D IVS.—  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
P ercent---------\  3 4 4)4 5 5 5 )4 6 yearly (Q .-M .)

Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922. Interest M .-N ., 
at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson, 
H . K . Knapp, E . Lehman and Roswell Eldrldgc.— (V . 71, p. 392.)
. NEW  YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 

V. 77, p. 454. In April 1903 Del. Lack. A West RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, 5700.000 were re
served for Improvements; all are redeemable at 110.— (V . 82, p. 164.)

N. Y A1UTUAL GAS LIGHT.— See CONSOLIDATED GAS.
NEW  YORK M UTUAL T E LE G R A P H — Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6 %  per annum under a lease 
for 90 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000  
stock (par $25) and $3,143,000 of the $5,000,000 bonds.— (V . 93, p. 108).
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r abbreviations, «fee., see notes on f i r s t  page]

Date
Bonds

N Y & Hoboken Ferry Co— Hobok Fy 1st con M rcd.U sm .zc* 1896 
N X  & New Jersey Ferry two mortgages (V 82. p 1 6 4 ) ._ .z  1896 

. .  N Y  & Hoboken Ferry general mortgage gold $4,000,OOO.z 1898
N Y Mutual Gas Light— Stock (bonds see Consolidated Gas) ____
N Y Mutual Tel— Mut Union Tel 1st M gu p & 1 ext In ' l l .N .c  1881 
New York &: Queens Electric L ight & Power— Seo Consolidated 
N Y & Richmond Gas— First mortgage gold red 110-.C c.xc* 1901 
New York Telephone— lst&  gen M auth red 110 ..F .x x c *  Ar* 1909 
Newark (N J) Consol Qas Co— See "F.lectrlc lty ” Section
New York Transit Co— Stock................................
Niagara Falls Power— Stock $10,500,000 authorized!” I I . .

First mortgage gold........................   _Cex 1891
Ref & gen M $20,000,000 (V 88. p 1441) gold._Ba.xc* Ar* 1909 

Niag Lock & Ont P Co— lstM $5,000,000g red 110 sf text.Gjc* 1904
One-year collat coupon notes 8900,000...................................xx 1913
Salmon River Pow Co 1st M $5,000,000 g guar p *  L .C K x x  1912 

.N ia s?  A E. P. 1st M Sl,250 ,000g X  gu sf red lOotcxt.G .xxc* 1911 
Niles-Bement-Pond Co— Stock com $8,500,000 (V 83, p 1350)

Pref (p & d) stock 6 %  cum $3,000,000 call begin 1921 at 105 
Pratt A Whitney new 6 %  cum pref stock guar Jan 1 1921 
Niles Tool Works 6 %  cum preferred stock not guaranteed 
Rldgway Machine 6 %  cumulative pref stock guaranteed..
Bonds redeemable since Feb 1 1909______________________ k

North American— Stock $30,000 ,000_______________________
Nor Calif Power Co Consol— Nor Cal Pow 1st M g ..U S x x c* 1902 

Ref Aeons M $10,000,000 s f callable 1915 at llO .U S xxc* 1908
Sacra Val Power 1st M  call 1919 at 105 sink fu n d _______z 1909
1st and refunding mortgago call at 105__________________xx 1911

Nor Cal debenture A red text_____________________________ xx 1912
do do B red text_____________________________ xx 1912

P a r
V a lue

$1,000

1,000 
100 

1.000 
Gas Co o 

1,000 
$ & £

100 
100 

500 Ac 
1,000 Ac 

1,000 
1,000 

$, £ ,  &e 
1,000 

100 
100

100
1,000
1,000

1,000
1,000

A m o u n t
O uts tand ing

$4,100,000
1.000,000
3.300.000
3.436.000
5 .000 . 000 

f  Now York
1.500.000  

72,099,960

5.000. 000 
5,757,700

10,000,000
8.226.000
4.692.000

765.000
2.435.000

542.000
8.500.000  
1,746,300  
1,806,600
1.000. 000

429.000
126.000 

29.793.300
866,000

3.964.000
400.000
500.000  
800,200
500.000

Rate
%

5 
5
5 g

9 in 1913
6 g

5 g 
4)4

40inl913  
8 in 1913

5 g
6 g

6 S 
5 g 

_ 5 g
See text 
Seo text 
6 In 1913 
6 In 1913 
6 in 1913 

5
5 In 1913

5 g

6 
6 
6

When
Payab le

Q— J 
Q— J 

Various 
A & O 

[ & N 
& O 
A A  
A J 

Q— M 
Q— F 
Q— F 
Q —  M  

_  Q— J 
F A A  

Q— J 
J A J 
J A D 
M  & N 
J &
F &

Last D iv id e n d  
and M a tu r i ty

May 1 1946 
Jan 1 1946 
May 1 1948 
Jan 10 ’ 14 
May 1 1941

May 1 1921 
Nov 1 1939

4 %

Jan
Jan
Nov
Oct
Aug
Jan

Jan 15 '14 ,10%  
Jan 15 '14 2 %  

1 1932 
1 1932 
1 1954 
1 1914 
1 1952 
1 1941

Mch 21 '13 1)4 
Feb 16 '14 1 \4 
Feb 1 6 '1 4  1 H 
Dec 31 '13 1 X  
Jan 1914 1 V
Feb 1 1934 
Jan 2 1914 I X  
June 1 1932 
Dec 1 1948 
May 1929 

J July 1 1941 
A Feb 1 1915

N E W  Y O R K  & QUEENS ELEC TR IC  L IG H T  & PO W ER  C O — See
Consolidated Gas Co. of New York.

NEW  YORK A RICHMOND GAS C O — O R G A N IZA TIO N . AC.—  
Incorp. In New York In 1901. V. 81, p. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. DIv. Aug. 1905 to Feb. 1912, tncl., 2 %  yearly 
(F . & A .) , and In Feb. 1910 and 1911, 1%  extra; M ay 1912 to Feb. 1913, 
1 %  (quar.); none sinco to Feb. 1914. V . 90, p. 450. Seo table.

Cal. year L913, gross. 8355,961; not, 8124,540; interest. 877,731; bal., 
sur., 846,809. Pres.. W m . J. Welsh; Comptroller, W . M . R . Hammond 
— (V. 89, p. 596; V. 90, p. 450: V . 94. p. 490, 1320; V . 96, p. 422.)

N. Y. SUBURBAN GAS.— See Consol. Gas Co. iN .Y .A  Westchester Ltg.) 
N EW  Y O R K  TELEPH O N E CO — O R G A N IZ A T IO N .— A consollda- 

tioniH Sept. 1909 of all the Bell telephone companies operating in State 
of New York. See V. 91, p . 151, 157; V. 93, p. 1263 Owns qc;9 400 
of the $60,000,000 stock or Bell Telephono Oo. of Penna. (V. 96, p! 556)whlPn in f.nrn mvno hr oil nP fRn dM<) r\r\r\ aaa L. . '  *

and connecting stations, Dec. 31* 1913, 1 ,082,756. 
onmiMLnlixMn properties of the following independent

C  n l w  X °u f  ‘State: Amsterdam, Auburn, Baldwfnsvillo. Balls- 
Catskill. Oobleskill, Deposit, Gowanda, Greenwich, Hamilton, 

J, 0 0 ’, Kingston. Lake George, Little Falls, Mcchanlcvillo, 
vifi» snHc,’, 1 ^ ’Sjikeopsio, Rome, Saratoga Springs, Schenectady, Schuylcr- 

i eca w 11?' ,8har°n . Skaneateles, Syracuse, Utica, Valley Falls, 
Warrensburg, Waterloo, Watertown, & c., about 27,000 telephones. On 
hob. 1 1914 a 10% reduction of rates was made in N . Y . city (oxcopt pay 
station, toll and flat rates), ponding the valuation of the properties by the 
1 . S. Commission and the definite fixing of rates. V. 98, p. 241.

ST O C K .— Authorized, 8125,000,000, all outstanding (par 8100), all 
owned by Am Telep. & Toleg. Co. V. 89, p. 781, 849; V. 90, p. 1242.

Dividends: In 1910, to and incl. 1913, paid 2 %  quarterly.
_ — The “ First & Gon. M tgo.” made in 1909 Is limited to $75,
000,000 (all of which have been issued and 81,776,000 retired by sinking 
fund), having a first lien on entire property (incl. real estate valued at 
approximately 818,500,000), plant, lines, underground conduits, franchises, 
Ac. This mortgago, however, is subject in part to the outstanding mort
gage Indebtedness of bonds listed below, covering properties acquired from 
other companies. Issue subject to call in whole, but not in part, at 110 
and Int. on any M . & N . V. 89, p. 849, 924, 1351; V . 90, p. 773; V . 91, 
p. 131; V . 94, p. 1510, 1569; V. 95, p. 548, 753.

Bonds—  in t .
M ut. Tel. & Tel. Co. 1st M . gold s. f___5  M A N  
N . Y . A N . J. Tel. Co. 1st M . gold s. f . . 5 M A N  
N . Y . A Pa. T . A T . Co. 1st M . g. s. f ._ 5  FAA

do do Gen. M . gold____ . . 4  M A N
Cortlandt Homo Tel. Co. 1st M . g o ld ..5  AAO
Utica Home Telop. Co. 1st M . gold____ 5 AAO
Schenectady Iloino Tel. Co. 1st M . g ___6 JA.I

R E P O R T .-

Outst’d ing .
$1,539,000

1,123,000
256.500
512.000  
75,000

575,300
250.000

M a tu r ity .  
M ay 1 1918 
M ay 1 1920 
Fob. 1 1926 
N ov. 1 1929 
Apr. 1 1921 
Apr. 1 1923 
July 1 1923

. . .  n„ , y °ar 1913, in V . 98, p. 006, showed: Gross,
$46,831,034, not, $ ll,9 9 6 ,b 0 0 ; other income, 85,785,673' int S3 494 695- 
d vs ., | 1 0  00 0 ,000: ba '., sur 84 287 584. Total surnlus D ec_31  1913, 
$16,415,769. Pres., U. N . Bothell; Chairman of Board, T . N . Vail. New  
York office, 15 Dey St.—  (V . 97, p. 241, 1508; V. 98, p. 241, 606.)

NEW  YORK TRANSIT CO. See pages 187.
NEW  YORK TRANSPORTATION CO.— O R G A N IZA TIO N .— Incor

porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par. 
$20 as reduced In Jan. 1902: outstanding. $4,790,000, v  74, p 90, 2 1 5 . 
Owns entire capital stocks of Fifth Avo. Coach (V. 97, p. 524), Metropoli
tan (Express) and Park Carriage companies. The stockholders on M ar. 25 
1912 authorized the salo of the taxicab and electric vohlcle business. V . 
94, p. 770, 1511. Pres., Richard W . Meade; Sec., Samuol E . Morrow; 
Treas., Goo. L. Williams. Report of Fifth Avo. Coach C o ., V. 96, p. 1092. 
Orfico, 110 East 102d St., N . Y .— (V. 97, p. 519.

NIAGARA FALLS POWER CO (THE) — O R G AN IZA TIO N .— Incor
porated 1886 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit anv power, heat or light 
developed from such water to practically any point hi New York State It 
has 1,071 acres of land devoted to sites for manufacturers using Its power, 
runnel first opened Jan. 1 1891. Controls Niagara Junction R y., which see; 

also Cat. Power A Conduit Co.. V. 87, n. 222, 1360; V. 88, p .6 2 7 : V. 89, 
p. 819. and Tonawanda Power Co., V . 8$, p. 029, and Canadian Niagara 
Power Co.

D IV ID E N D S .— April 1910 to Jan. 1914, Incl., 8 %  per annum.
B O N D S .— The directors on Oct. 19 1909 authorized a mortgago to 

secure $20,000,000 0 %  bonds. V. 88. p. 1316: V. 90. p. 240, 632, 1299. 
In Juno 1912 authority was given to Issue $3,507,000 boonds (or attlioop- 
tion of the company a like amount of stock). V. 91, p. 1509.

JE A R N IN G S .-F o r O  mos. ending Sept. 30 1913, gross, $2,001,612, agst. 
1,839,090; not, $1,621,429, agst. $1,476,697; other Income, $62,598, agst 

80,286; fixed chargos, A c ., $941,004; bal., sur., $743,023. V. 97, p. 1289.
R E P O R T .— For year onding Dec. 31 1912, in V . 96, p. 1837 showed- 

Gross, $2,497,196; not, $2,032,099; other income, 8148,564; chargos taxes’ 
& c., $1,252,805; divs. (8 % ). $400,610; bal., surplus, $467,242.

Pres., Edward A . Wickes; V .-P . and Gen. Mgr., Philip P, Barton- Sec 
Frederick L. Lovelace; Treas. and Asst. Sec., W . Paxton Little Office’ 
Niagara Falls, N. Y .: New York office, 15 Broad St.— (V. 97, p. |289 ) ’ 

NIAGARA LOCKPORT & ONTARIO POWER CO.— See pages 187 
NILES-BEMENT-POND CO.— O R G AN IZA TIO N .— Incorporated In New 

J e r s e y A u g .il  1899; a consolidation of makers of heavy machines v  60 
p. 388. Prof, stock Is red. at 105 beginning 1921. V . 91, p. 1388 1634 ’

CONTROLLED COM PANIES— G U A R A N T IE S.— Owns entlre’common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6 %  on latter's $2 000 090 
pref. stock, provided that the guarantor earns same on Its own stock V ’ 71 
P. 139; V. 74), p. 1253: V . 7 2 ? p. 143; V . 78, p. 1113; V . 80. p 1734 v  
89, p. 998; V . 90. p .563 , ‘

Also owns entire common stoek of Niles Tool Works, dividends of 6%  
yearly on $1,000,000 having been paid regularly since 1890. In 1905 anil 
1906 the entire stock of John Bertram & Sons, Ltd ., and Pratt A Whltnev 
Co. of Canada. Ltd., was acquired. V . 81. p. 977: V. 83. p. 1.350 

D IV ID E N D S.—  /  '00. '01. '02. '03. '04. ’05 -’ 12. 1913
Common, per cent..................\  3 6 8 8 7 6 y'lv March. ' X

Also 40%  In common stock ($2,000,000) paid on com. stock Jan. 2 1907 
N o common divs. since March 1913. V. 96, p. 1367, 1493; V. 97 p .370* 

R EP O R T.—  Report for calendar year 1913, in V . 98, p. 607, showod: Net 
profits, aftor repairs, S I ,104,114; direct loss by flood, $165,600; doproc’n

J A J15 July 1 1917

Places Where In terest and  
D iv idends are Payab le

N Y , Office Del L & W  
do do
do do

Checks mailed 
Western Union Tel, N Y  
Boston
Seaboard Nat Bank, N Y  
N Y office; and London

Checks mailed. 
Wlnslow.Lanler A Co,NY  
Bankers’ Trust Co, N Y  
Guaranty Trust Co, N Y  
New York
N Y , London, Paris, Ac 
Guaranty Trust Co, N Y  
Checks mailed 

do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St, New York 
New York or San Fran 

do do
Anglo-Cal Tr Co, San Fr 

do do
do do
do do

l r w § r i P if> ;f n(6? . ) ' w 0^ 441: col!>,' dIv- (13 4 % ), $127,497; bal., sur., ' l f i Pres-T- H . C . M cKinney; Treas. A Sec., Charles L . Cornell, 
111 Broadway, N . Y .—  (V . 96, p. 1493; V . 97, p. 370; V . 98, p. 456, 607.)

H AMERICAN CO.— Organized In 189!) In New Jersey and controls 
Milwaukee (Wls.) Electric R v. A L t. Co. and Milwaukee Light. Heat A 
Traction Co. (see El. R y. Sec.), Milwaukee Central Heating, Wisconsin 
Edison Co. and Wisconsin Gas A  Elec. Co. (V . 95, p. 1124 1279 13.35
1478), Watertown (Wis.) Gas A EL C o., Detroit Edison C o.; also tfie elec
tric-light, power and trolley companies of St. Louis, M o ., as follows; Union 
Electric Light A Power C o.. St. Louis County Gas Co. (V. 91, p. 1123: 1255; 
X ’ 6r81)i EL<*;tl1c C o - of Missouri (V . 96, p. 1024) and United Rys.

Independent Telephone C o., Washington, M o ., and Pacific (M o.) Elec. 
Co.; also Wast Kentucky Coal Co. Capitalization of controlled cos. 
Juno 30 1912, V. 95. p. 1473.

Tho West Kentucky Coal Co. 1st mtge. 25-year 5 %  bonds, $1,819,000  
outstanding °e c ^  31^19^12, have interest guaranteed. V. 81, p. 35, 563,

D IV 'D S.—  .'..11 904 ' to Sept. 1907. '08. '09. 'in to  '13. 1914.
P e r c e n t .............1 B <\ X  Q.-March) 0 3 V  5 yearly I X . — , — , —

" “ PO R T, A c.— Report for year end. Dec. 31 1912 (also subsid. cos.) in 
V . 96, p. 943; V. 97, p. 296. showed; Total inc., $2,344,470; gon. exp., 
taxes, Ac. 8213,242; div. (5 % ), $1,489,665; bal., sur., 8641,563. On 
Dec. 31 1012 owned: Stocks, $25,177,712; bonds, 85,089,905.

DIR ECTOR S.— Edward Q. Keasbey, John I. Beggs, Henry II. Pierce. 
J. D. Mortimer, Edwin M. Bulkley, W m . Nelson Cromwell, G. R. Sheldon, 
Charles F Pflster, Festus J. Wade. F. S. Smlthers, Adolphus Busch, 
Breckinridge Jones, Chas. II. Huttlg, F. Vogel Jr., C. A . Coffin, James 
Campbell, VV. J. Curtis, II. R. Mallory. Pres., James Campbell- V .-P . 
J. D. Mortimer: Treas., Geo. R. Sheldon: Sec.. J. F. Fogartv 3') Broad St* 
— (V. 94, p. 1276, 1473; V . 96 , p. 866, 943. 1026; V . 97] p. 296.)

NORTHERN CALIFORNIA POWER CO. CONSOLII) A TE D .—  A Cali
fornia corporation having in successful operation 4 hydro-electric plants, 
combined capacity 27,000 h .p .. In Shasta and Tehama counties Cal and 
other plants, completed In 1911, raising the total to 47,000 h. p.- also gas 
plants In Redding, Ac. In Feb. 1912 purchased Sacramento Valley Power 
Co., assuming $!)00,000 bonds. V . 93, p. 1538; V. 91, p. 419 In 
May 1912 purchased Shasta Power Co. stock, with $180,966 6 %  3-vear 
deb. notes. V . 94, p. 1511. In Jan. 1914 consolidation with tho Oro Elec
tric Corporation was proposed, a now company to bo formed to take over 
both properties. V.9SL p .4 5 6 .

Bond and N ote Issues .— Of tho 810,000,090 consols, 81,093,099 re
served to retire all underlying issues (Northern California Power Co. 
1^ ^ r- .§ s— sce above— $866,000; Battle Creek P. 5s. $84,000, due Feb. 2 
1936; Keswick Eleo P. 5s, due June 1 1931. $43,000: and $10,000 Redding 
Water Co. bonds and $4,520,000 for 8 0 %  of cost of additions, Ac. See bond 
oir7J?£.u,fr N0-0W - Halsey A Co. In V. 93, p. 167; V. 90. p. 853: also see V. 87. 
P; 1,667, V • 92, p. 1439. Nor. Cal. Power ser “ A ” debentures are redeema
ble before maturity in cash at par or ref. and consol. 5s at 96. In Aug. 1912 
sold 8500,000 5-year 6 %  ser. “ B” debentures notes, redeemable at a prem
ium of X  of 1%  for each year to maturity. V . 95, p .  424 518

CAPUTAL ST O C K .— Auth. and outstanding, 810,009,000; par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 
March 1910 to March 1911, inch; net Income since appliod to construction 
of Coleman plant.

E A R N IN G S .— Report for year ending Oct. 31 1913 in V . 98
Year end ing O t. 31—  1912-13. 1911-12. 1910-11.

Gross earnings--------------- $.814,2.38 S706.933 $639,702
Net earnings_____
Total not Income 
Interest on bonds. 
Dividends_______

480,575
488,383
350,665

392,107
412,736
282,788

406,095
421,291
156,403

p. 72. 
1909-10. 

$578,082  
396,470  
406,843  
122,835(5)100,000(1014 210000

Balance, surplus..........  8137,717 8129,948 $164,888 $74,008
Pres., H . JI. Noble. Office, San Francisco.— (V. 98, p. 456, 614.)
NOR , HERN IDAHO & MONTANA POWER CO.— See pages 187. 
NORTHERN PIPE LINE CO.— O R G AN IZA TIO N , Ac.— Incorp. In 

Has pipe line from Colegrove, Pa., to Philadelphia,Pennsylvania In 1889.
235 miles. Formerly controlled by Standard Oil Co. of”N. J., but segre
gated In 1911. See Standard Oil Co.. V. 85. p. 216 790- V 93 o 1390 
wreck, $4,000 000; par, 8100. Div. 5 %  paid semi-ann July 1912Pto Jan. 
(6 LL Report for cal. year 1913 In V. 98, p. 391, showed: Not income, 
$707,275’ divs. (1 0 % ), 8100,000: bal.. sur., $307,275. In 1912. net in- 
como, $434,822; divs. (1 0 % ), 8100,000; bal., sur., $34,822. Office, 26 
Broadway, N . Y .— (V. 98, p. 391.)

NORTHERN STATES POWER CO.. CHICAGO.— O R G A N IZA TIO N .—  
Incorporated In Delaware on Dec. 23 1909 (V. 90, p. 1299- V. 91 p 467 
592). Stock authorized, $30,000,000, In $100 shares, having equal voting 

514,000,000 Is common stock ($5,975,000 outstanding) and 
$16,000,000 Is 7 %  cumulative pref., redeemable anv time at 110— see above 
tabic. V . 94. p. 1611. Collateral lien notes, $5,000,000, all outstanding. 
A holding company organized by Byllesby A Co., Chicago, to own the 
entire stock of tho Consumers’ Power Co. of Minn. In Juno 1912 Consum
ers Co. acquired control of the Minneapolis General Electric Co V 94 
p. 1511, 1569. Owns entire $750,000 stock of Nor. Mississippi Riv. Pow Co' 
($1,000,000 auth. issue), which is building a plant with capacity of 14,700 
h. p. (Immediate installation 10,500), and leased to Minneapolis General 
Electric Co. at a minimum rental sufficient to meet tho prin. and int of 
bonds ($2,500,000 auth. issue), $1,696,000 guaranteed prin. and in t.'b y  
Northern States Powor C o ., having been sold. V. 96 p. 10‘>6 1428 

Tho Consumers’ Power Co. 3 )i-v r . 6 %  collateral notes ($3,000,000 auth. 
Issue), of which 8400,000 were sold, are secured by 125% in gon. M . 5s: 
thoy are callable on 30 days’ notice at 101 and int. to M ay 1 1916 and at 
par and int. thereafter. V . 97, p .  1359.

The Consumers’ Power Co. 1st M . is limited to 810,000,000 (V . 90 d 
1298; V 96. p. 288), of which $6,619,000 Is outstanding, $168,000 in treas
ury, $38,000 is reserved for improvements and additions and $3,145,000 to 
retire underlying bonds, viz.;
U nderly in g  O utstand ing Bonds o f Consum ers’ Power Co. (A ggregating , E x 

clusive o f M in n e a p o lis  Gen. E lec. Co., $3,145,000).
Mankato Gas A El. Co. 1st M. 5s. due May 1 1920_____  $200 000
rr , d o r dolr& E J -L -C o -.re f;M .5 s ,d u e N o v . 1 1935(V .82 ,p .1500) 50,000
Union Lt., Ht. A P. Co., largo, 1st M. 5s. due Sept. 1 1932 480,000  
Northern Heating A El. Co., St. Paul, 1st M. 5s, due July 15 1920 800.000  
Gr. Forks Gas A El. Co. ref. M. 5s, due July 1925 (call 10014

1915) (V . 81, p. 1553)______________________________________ .311,000
Red River Power Co. 1st M. 5s, due June 1 1915 (callable at p a r ).. 300.000
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on f i r s t  page]

Nor Idaho &  Mont Pow Co—  IstM $10,000,000 g call ’ 14 110-c  
Northern Pipe Line Co— Stock-------------------------------- --— - - - - 
Northern States Power Co— Pref stock 7 %  cum red at H 0 - -  

Consumers’ 11st M  $10,000 ,000 call N ov  14 at 105— -G .x
PowerCoJNotes redeem text________________________G .c*

Northern States Power coll lien notes gu red text— G.zc* 
Nor Miss Riv P C o lst M  $2,500,000 g’red 102 H beg '14 CC.z  

Northw estern G as-L igh t & Coke— See Public Service Corp
Northwestern Telegraph— First mtge gold guar p & 1-------Eq
Ohio Oil Co— S tock ............. - ------------------- -------------------------------------
Ontario Power—  Stock, $10,000,000 authorized ...........................

First M  $12,000,000 auth g s f (text)-------------------- - ------- xxc*
Debentures $3,000,000 gold redeem 110 to July 1910--xxc  
Ontario Transm 1st M s t gu p &  l red 110 to May '16--XC*
Notes $2,000 ,000______________________________________________

Otis Elevator— Stock common $10,000 ,000..............................- 
Stock (p fc d) preferred 6 %  non-cum $0,500,000............... -
Convertible debentures $3,500,000 gold red te x t..N ,x c*& r

Pabst Brewing Co— Common stock $10,000 ,000----------------
Pref stock (p & d) 7 %  cumulative redeemable 115--------
First mtge gold red 105 due $150,000 yearly-------------------c*

Pacific Coast Co— Stock common $7,000,000 (see text)---------
First pref (p fc d) stock $1,525,000 5 %  non-cumulative.. 
Second prer (p&d) stk $4,000,000 4 %  non-cum (see text)
First mortgage $5,000,000 gold--------------------------------- Ba.xxc*

Pac Lt & Pow Corp of Los Ang— Pac Lt & P Co 1st M g . . . :
San Gabriel Elec 1st M 5s, Mentone Power Co 1st 6s...........
Pacific Light fc Power Corp  coll tr M $ 3 ,0 0 0 ,0 0 0 --- Eq.x 

do do do 1st & ref M $35,000,000 g-U sm .x  
Collat trust gold notes gu red 100)4-----------------------Usm.c

D a te
B o n d s

1909

1909
1913
1912
1913 

oratl ’n
1904

1903
1905
1906

1910

1906

1897
1902

1910
1911 
1913

P a r
V a lu e

$500 &c 
100 
100 

500 <fcc 
500 &c 

1,000 
500 &c 

of North 
500 

25 
100 

1,000 
1,000

100
1,000

100
100

1,000
100
100
100

1,000
1,000

1,000 
100 fee 

1.000

A m o u n t
O u ts t a n d in g

$4,796,000
4 .000 . 000 
8,386,700
6.845.000

400.000
5 .000 . 000
1.696.000  

ern Illinois
1.500.000  

15,000,000
9.868.000  

10,181.000
1.902.000
2.965.000
2.000 . 000
6,375,300
6.500.000
3.500.000
9.764.000
2,000,000
2.100.000
7 .000 . 000
1.525.000
4 .000 . 000
5 .000 . 000
7.978.000

341.000
2.388.000  

11,730,000
2.500.000

Hate
%

6 g

When
Payab le

F & A
See text See text
7 per ann

5 g
6 
6 
5

4)4 g
See 
See text 

5 g
5 g
6 
6

4 in 1913
6
5 g

Q— J 15 
M &  N 
M  & N  
J & D 
J & D

text See 
See 
F 
M 
J

7 in 1913

6 In 1913
5 in 1913
6 In 1913

5 g
5 g 

5 & 6
6
5
6 g

fc J 
text 
text 

fc A  
fc N 
fc J

Q— J 
Q— J 

A & O

Q— M 15 
J & D 

Q— F 
Q— F 
Q— F 

J & D 
J & J

J *
M fc
M  &

Las t D iv ide nd  
and M a tu r ity

Feb 1 1949 
Jan 2 1914 5 %  
Jan 15 ’ 14 1 *A
Nov 11929  
M ay 1 1917 
June 1 1917 
June 1 1938

Jan 1 1934 
M ch 20 '14 8 %  
M ch 2 '14, 1 H  
Feb 1 1943 
May 1 1945 
July 1 1921 
July 1 1915 
Jan 15 ’ 14 1%  
Jan 15 ’ 14 1)4 
Apr 1 1920

Doc 15 '13 1 H %  
To June 1 1927 
Fob 2 1914 1 H  
Feb 2 1914 1 A  
Fob 2 1 9 1 4  l  A  
June 1 1946 
July 1 1942 
1928 &  1931 
July 1 1915 
Sept 1 1951 
M ay 1 1914

Places Where In terest and  
D iv ide nds are P ayab le

Cont fc Comm Tr, Chic

Chicago
Guaranty Trust Co, N Y

do do
Cont & Com T& SBk.Chl

West Un Teleg Co, N Y

Can B of Com, Tor orNY  
do do
do do

Office, 26th St & 11th Av 
do do

First N at Bank, N  Y

Checks mailed 
Wisconsin Tr Co, Milw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y  
Nat Bk of Com ,NY fc S F 
Los Angeles, Cal 
N  Y  and Los Angeles 
New York fc Los Angeles 
N  Y  and Los Angeles

Inter-State Lt. fc Power Co. of Dela. 1st M . 6s, due July 1 1913 to ___
1932. (call 1912) 105 ($2,000,000).......... .......................  - . . S o i l , 000

Minot (No. Dak.) Lt. fc Telephone Co. 1st M. 6s. due $2,000 yrly.
beginning Oct. 1908..................- ...................- .............. - ............................  SQ’XXX

do do gen. 6s. due M ch. 1 1926............. ............................  40,000
Fargo fc Moorhead S t .R y .ls t  M.5s,due Jan.2’25 (call. ’ 10 at 105). 200,000

do do 2d M. 6s, due 1925........................... - .....................  100.000
Minneapolis Gen. Elec. Co. 1st M. 5s, due Deo. 1 ’34 (red. 110-------7,853,000

C O LLA TER A L L IE N  N OTES.— The $5,000,000 5-year 6 %  coll, lien 
notes are guaranteed, prln. fc int., by the Consumers’ Power Co. and are 
secured by deposit of all of the $3,375,000 common and $993,000 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers’ Power 
Co. 25-year 5 %  general os due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5 ,000,000 Consumers'gen. M .b d s . 
pledged may be Issued except, $ for $, to retire underlying bonds and for 
75%  of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 H  times all the fixed charges, 
incl. Int. on bonds applied for. The notes are redeemable on or beforeJune 1 
1914 at 102, thereafter at 101. V. 94, p. 1701; V . 95, p. 180; V . 96, p. 288.

The Consumers’ Power Co. also controls the following unbonded prop
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas fc Electric
Co., Faribault, Minn.; Northfleld Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls, Minn.; White Bear Electric Co., White Bear, Minn.; Still
water Gas fc Electric Co. (merged); So. St. Paul El. L t., H t. &  P. Co.

E A R N IN G S .— Report for cal. year 1912 was In V . 97, p. 235. Combined 
statement for year ending N ov. 30 1913 of Consumers' Power C o. (Northorn 
States Power C o.) and Minneapolis Oeneral Electric C o.; Gross earnings, 
$3,883,554; net, $1,960,026; Int., $1,210,830; prof, dlvs., $568,597; bal., 
sur., $180,599.

OFFICERS OF N O R TH E R N  STATES PO W E R  CO.— Pres., H . M 
Byllesby; Sec., R . J. Graf; Treas., B . W . Lynoh. Chicago office, 175 W  
Jackson St.— (V . 96. p. 719, 1026; V . 97, p. 55, 235, 1902.)

N O R T H W E S T E R N  ELEC. C O „  P O R T L A N D , O R E .— (V. 97, p. 448.)
N O R T H W E S T E R N  G A S -L IG H T  & C O K E  C O .— See Public Service 

Corporation of Northern Illinois.
NORTHWESTERN TELEGRAPH .— Owns 10.000 miles of wire and Is 

leased to Western union for 99 years, which guarantees dividends at 6 %  on 
$2,500,000 stk. (par $50) and p .& l. on bonds. V .7 9 . p. 216; V .9 1 , p.1028.

OGDEN OAS (CHICAGO).— Sec People’s Gas Light & Coke Co.
OHIO OIL CO.— O R G A N IZA TIO N . &c.— Incorp. In Ohio In 1887. Has

Slant at Cleveland, O. Produces crude oil. Also owns pipe line from 
[artinsville, 111., to Preble, Adams Co., Ind ., 182 miles. See Standard 

Oil Co. of N. J.. V. 85, p. 216, 790; V. 86. p. 984. 1227; V . 93, p. 1390. 
Stock. $15,000,000; par, $25. Dividends. 1912. 20%  (Q .-M .); 1913. 
M a r., 5 %  and 4 %  extra; Juno and Sept., 5 %  and 3 %  oxtra; D ec., 5 %  and
27%  extra; 1914, M ar., 5 %  and 3 %  extra. . __

Balance sheet Dec. 31 1912. V. 96, p. 1160. Profits in 1906, $2,090,492; 
In 1903, $3,324,025; divs. paid in 1906, abt. $320,000; in 1903, $1,200,000  

Pres., James C . Donnell; V .-P ., James W . Kerr. Office, Findlay, Ohio.—  
(V . 96, p. 557, 1160, 1469; V . 97, p. 526, 1508; V . 98, p. 164.)

(THE) ONTARIO POWER CO OF NIAOARA ''FALLS.— O R G AN IZA
T IO N .— Organized under special charter of Canadian Parliament and oper
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 130.000 h.p. installed M ay 1913. Total development to be 200,000 
h.p. Owns all the stock of Ontario Transmission C o ., guarantees Its bonds 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V . 91. p. 720; V . 92, p. 1315. 
Has contracts to sell power to Niagara Lockport fc Ontario Power Co. See 
statement of that co. In this section. Also contracts with Ontario Govt, and 
municipalities— see V . 88. p. 297; V . 91, p. 1028; V . 94, p. 691.

ST O C K .— Auth., $10,000,000; out Sept. 1913. $9,513,000; par, $100. 
Dividends 1 \ i %  quar. paid Dec. 1912 to M ch . 1914, both incl.

BONDS.— The Toronto General Trust Corp. Is trustee for $12,000,000  
mtge Sink, fund, $1 per h.p. sold, beginning July 1 1909. Bonds were sub
ject to call at 110 fc Int. on or before Feb. 2 1913. V . 91, p. 1176; V . 94, p 
1630; V . 86. p. 1413; V . 85, p . 226; V. 80, p. 1427; V . 97. p. 1429. Ontario 
Transmission guar, bonds, $2,000,000 auth. V . 02, p. 1315; V . 93, p. 51; 
V . 90, p. 306; V. 89. p. 352; V. 96. p. 493.

R E P O R T .— Report for year end. Dec. 31 1912 in V . 96. p. 1019. In 
1913, gross, $1,410,090; net, $1,215,317; other receipts, $68,526; int. on 
bonds, $765,675; dividends (5 % ), $463,000; balance, surplus, $65,168.

DIR ECTOR S.— J. J. Albright, N . P. Clement, W m . H . Gratwlck, Fran
cis V. Greene, Edmund Hayes, Langdon Albright, W m . A . Rogers, R . C. 
Board, Buffalo, N . Y .,  and Miller Lash., Toronto, Ont.

O F F IC E R S — Pres., J. J. Albright; 1st Vlce-Pres., Francis V . Greene; 
2d V .-P ., Langdon Albright- Sec. and Treas., R. C. Board. Office, Niagara 
Falls, Ont.; Marine Bank B ldg., Buffalo, N . Y .— (V . 98, p. 391.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V . 71. p. 545: V . 74. p. 271! 
V . 75, p. 552; V. 83, p . 441; V . 91, p. 399; V . 94, p. 825. Owns over 80%  
of the $1,500,000 Otfs-Fensom Elovator Co. of Toronto stock, which has 
also outstanding $1,000,000 7 %  cum. pref. stock. V . 96, p. 1093. 

D IV ID E N D S .- /  1903-06. 1907-10. Apr. ’ l l  to Jan. 1914.
On common____ %  12% yearly 3 %  y ’ly ( A . - 0 .15). 4 %  yrly. (1%  quar.).

D E B E N T U R E S .— Theso aro redeemable since April 1 1913 at 102)4 
and are convertible into com. stock at par; not less than $100,000 are to ba 
retired yearly by purchase or redemption. V . 90, p. 662, 1106, 1175. Notos 
payable Dec. 31 1912, $650,000.

R EP O R T for year ending Doc. 31 1912, with balance sheet, in V . 96, p 
862, showed: Net earnings over int. and renewals, $1,282,195; div. on pref. 
(6 % ), $389,808; div. on com. (4 % ), $255,012; charged off for depreciation, 
$152,868; reserve for deprec’n, & c., $246,000; bal., sur., $268,507. Office, 
11th Ave. bet. 26th and 27th sts., N . Y .— (V. 96, p. 1093.)

PABST BREW ING CO.. M IL W A U K E E .— O R G A N IZA TIO N .— Incor
porated In Wisconsin Mch. 13 1871: name changed from Philip Best Brewing 
Co. Mch. 16 1889. Has plant at Milwaukee, W Is., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V .91 ,p .42.

STO C K .— Stock, common, $10,000,000, of which $236,000 In the treas
ury. Pref. stock $2,000,000, cannot be increased without unanimous

consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding In excess of $2,600,000, while the pref. stock Is out
standing, nor can bonds be Issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. dlvs. I AYo 
quar. to Dec. 1913, incl. On com. 4 )4 %  paid to N ov . 1913.

EA R N IN G S, &C.— For year ending July 31 1911, net after d cp rec ., &o., 
$804,888; other income, $18,986; Interest on bonds, &c., $53,843; bal., 
sur., $770,843. Balance sheet July 31 1911, V . 94, p. 490, 566.

O FFIC ER S.— Pres., Gustavus Pabst; V .-P ., C. W . Henning: Sec., 
H . J. Stark Office. 917 Chestnut St.. Milwaukee.— (V. 94, p. 490. 5b6.)

PACIFIC COAST COMPANY (THE) .— This company controls the Pacific 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound R R . (standard gauge), Seattle to Franklin, W ash., &c., with 
branches, 57 miles- the Pacific Coast R y. (narrow gauge). Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles: Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, W ash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, W ash.; Newcastle mines, 
with 2,520 acres at Newcastle, W ash., and South Prairie mine, with 1,140  
acres at Burnett, W ash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland. Ore., Juneau and Nome Alaska (V. 83, p. 1048.) 

1908. 1909. 1910. 
m  4)4 9
5 5 5

_____ ___ _____4 K  4M  9 „
After 4 %  on 2d pref. and com ., these share equally
E A R N IN G S .— 6 m os.,f 1913............. ..G ro ss , $4,066,957; not, $623,631

July 1 to Dec. 31. \ 1912_________ Gross, 4 ,247,373; net, 756,508
R EPO R T for year ending Juno 30 1913 in V. 97, p, 1019, 1045, showed: 

Gross for stoamships and colliers, $4,195,644; not, $184,634; rail lines, gross, 
$822,815; not, $226,449; coal dopt., & c., gross, $2,928,472; net, $771,028. 
Total results in 1912-13 were:

D IV ID E N D S .—
C o m m o n ____________ (% )
First preferred_______(%
Second preferred____ (%

’ l l .  ’ 12. •13. 1914.
6 6 6 1 ) 4 . - , - . -
5 5 5 1 K .
6 6 6 1 )4

: equally. V . 92. p. 122.

Gross earnings____________ $7,945,930
Oper. expenses and taxes. 6,762,819

N et earnings____________ $1 ,182 ,111
Other Income_____________  43,148

Total not income_______$1,225,259

Interest on bonds___________ $250,000
Deproc., special reserve------- 172,241
D iv. on 1st prof. (5 % ) --------- 76,250
D iv . on 2d pref. (6 % )---------  240,000
D iv. on common (6 % ) --------- 420,000

Balance, surplus----------------- $66,768
O FFIC ER S, E T C .— Pres., W m . M . Barnum; V .-P . and G en. M g r., 

J. C . Ford, Seattle; Sec. and Treas., Clifford O. Fay. N . Y . office, 10 
W all St.— (V. 97, p. 954, 1019, 1045, 1049.)

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.— Seepage 187.
PACIFIC M AIL STEAMSHIP.— In Nov. 1900 the Southern Pacific Co. 

acquired $10,010,000 of the stock (V . 71, p. 1015).
Purchase-money notes for steamers secured by mortgage dated N ov. 1 

1911. $4,212,784 (Incl. Interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time at present worth on date of redemption; 
obligation as of April 30 1910, $4,068,750.

D IV ID E N D S.— 1896. 1 % ; In 1897. 2 % ; 1898, 2 )4 % : 1899. 3 % ; none 
since, surplus Invested In new vessels. &c. Stock, $20,000,000; par, $100.

R E P O R T.— Report for 1911-12, in V . 94. p. 1624.
Year end ing A p r i l  30—  1913. 1912. 1911.

Steamships............. ............$5,361,698 $5,123,250 $4,772,420
Cent. Am. Govt, transp 
Miscellaneous.

15,180
208,851

15,180
150,769

15,180
187,219

1910.
$4,664,030

15,180
174,164

Total earnings.............. $5,585,729 $5,289,199 $4,974,819 $4,853,374
Net earnings____________ sur.$20.492 def.S19.082 def.$199,276 def.$214,577

O F F I C E R S .— Julius Kruttschnitt, Pres.; nugh Neill, Sec.; William  
M ahl, C o m p .;  A . K . Van Deventer, Treas.; 120 B ’way, N . Y .— (V . 96. 
p. 1559; V . 97, p. 241; V . 98, p. 241, 614.)

P A CIF IC  PO W ER  & L IO H T  C O .— Seepage 187.
PA CIFIC  TELEPH O N E & TE LEG R APH  C O .— See page 187.
PENNSYLVANIA STEEL CO.— Chartered In N . J. on April 29 1901 and 

acquired per plan In V. 72, p. 46. 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. thus con
trols plants at Steelton, Pa., and Sparrows Point, M d., Incl. blast furnaces, 
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,
000 tons, and two open-hearth plants, capacity 800.000 tons of Ingots, two 
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant 
(new plant V . 77, p. 773), a complete frog and switch-building plant, <Sco.

Owns the entire $2,400,000 stock of the Spanish-Amerlcan Iron Co. 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000  
acres on north coast of Cuba near Nlpe Bay, producing In May 1912 at the 
rate of 500,000 tons yearly. V . 76. p. 917; V. 77, p. 1229; V . 78, p. 1495: 
V . 85 p. 226, 288. 472; V . 86. p. 425. 484; V . 87, p. 100; V . 90. n. 1236.

Has also purchased an Interest of over 54%  In the Cornwall Ore Banks 
G o., Lebanon C o., Pa., the Lebanon Furnaces, Lebanon, Pa. V . 75, p. 345,
— - --------  ------------------  ------------ -•  -  -  111; V . 89,

acres or 
V

STOCK.— In June 1901 Penn. R R . and affiliated roads purchased $10,
000.000 each of com. and pref. stock. V . 72, p. 678; V. 79. p. 1269. 
Common stock is $10,750,000. V . 90, p. 1106,1175.

D IV ID E N D S .— On pref. stock N ov. 1 1901 to N ov . 1912. incl., 7 %  y ly . 
(3 )4 %  s .-a .) ; 1913, M a y , 1 )4 % ; N o v ., 2 )4 % . V . 90, p . 1233. ^

B O N D S .— Consolidated jo in t  mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, M d., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50  
cents per ton of ore mined, but not less than $150,000 yearly. V . 74, p. 1312.

The Spanish-Amerlcan Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prln. & int. by endorsement; they are callable in 
whole or In part at 102 A  or for a sink, fund of 30 cents per ton at par & int. 
V . 85, p. 287, 350, 867; V. 86, p. 1157; V . 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5 %  bonds, guar. prln. & Int., were sold; they 
arc redeemable since April 1 1910 for sinking fund at 101 and at 102)4 
out of other moneys. V . 8,8, o. 1 1.84. 1195: V . 89. n. 475.

Tho collat. trust gold loan 5s of 1913 ($10,000,000 auth. Is s u q )  are sub
ject to call at 105 in amounts not less than $500,000; of the bonds, it was 
arranged to sell $3,000,000 for tho requirements of 1913. V . 96. P. 1363.

397; V . 72, p. 1241, 1183: V . 73, p. 1364; V .7 4 ,p . 1312; V .8 4 . p. I l l  
p. 1672; V. 90, p. 1236. Owns Penn-Mary Coal C o ., with 16,000 
coal in Indiana County, Pa. V . 82. p. 1100.
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M IS C E L L A N E O  US C O M P A N IE S  
[ F o r abbreviations, & c .,  see notes on f i r s t  page]

Pacific Power & Light Co— Common stock, $6 ,000 ,000 ..........
Fhst preferred (p A d) 7%  cum $3,500,000 red 115..........
Second preferred red par convertible $2,500,000 ____
First & ref M $30,000,000 gold see text............... Usm.xc* Ar

Pacific Telep & Teles:—
1st A coll tr M $35,000,000 g red 110 beg 1922 s f__ xc* Ar* 
Home Long Distance Telephone Co gu ar..  .  .  _ .  .

Pennsylvania Steel Co— Pref stock 7 %  non-cum $"25,000,000 
Bonds o f S u b s id ia ry  Com panies.

Old Pennsylvania Steel first mortgage currency___GP.xxr
Maryland Steel first mortgage currency . . .  Cli’ .xxr 
Penn-Maryland Steel Co cons mtge $ 7 .000 ,000g --.G P .x x c *  
Spanlsh-Amcrlcan Iron 1st M g guar red text ..G P .xxe* Ar 
Collateral trust loan Cornwall properties s f red (text) _xx
Penn-llary Coal mortgage gold guar red ( t e x t )______(iPxx
Coke oven M $150,000 yrly call 102 A  (V 8 0 , p 1975) ..( iP x x
Collateral trust gold loan, $10,000,000 rod 105____ ClPxc*

People's Gas Light & Coke (Chicago)— Stock (See text)____
New general and ref M  gold (soo text)__________________ IC
First consolidated mortgage for $10,000,000 gold____ Ce.c*
Chicago Gas Light A Coke first mortgage gold_______FP.c
Consumers’ Gas first mtge gold (see V 06, p 472)-----------Ce.c
Lake Gas first mortgage gold_____________________________ IC
Refunding mortgage $40,000,000 gold______________ F .c’ Ar
Mutual Fuel Gas first mortgage assumed___________________
Calumet Gas first mortgage assumed________________________
Indiana Natural Gas A OH ref mtge $6,000,000 gold g u ..C e  
Ogden Gas first mortgage $6,000,000 guar prln A lnt-------F

Date
Bonds

P a r
V a lue

A m o u n t
O uts tand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r ity

$100 $6,000,000
100 2,000,000 7 Q— F Feb 2 1914 1 «
100 1,500,000 See text y — F See text

1910 $, £ ,  fr Ac 6,076,000 5 g F A A Aug 1193 0

1907 1.000 Ac 35,000,000 5 g J a J Jan 2 1 9 3 7
1912 1,000 7,080,090 5 J & J Jan 2 1932

100 20,569,800 See text M & N Nov 1 1913 2 A

1887 1,000 1.000,000 5 M & N Nov 1 1917
1892 1.000 2,000.000 5 F & A Feb 1 1922
1895 500 &c 4,090,099 6 g Nr & S Sept l 1925
1907 1,000 3,670.099 6 g J A J July 1 1927
1902 1,000 5,850,990 5 g A A O Oct 1 1932
1900 1,745.999 5 g A A o Apr 1 1939
1905 1,000 250.009 4 a  e J A 1) To June 1 1915
1913 1,000 See text 5 g J & J July 1 1943

1913
1893

100 See toxt 
1.412,000 
4.990,900

See text 
5

y—F Feb 25 ’ 14 2 %  
Dec 1 1963 
Apr 1 19431.000 6 g A & O

1887 1,000 10,000,090 5 g .1 A .1 July 1 1937
1886 1,000 4.246,000 5 g J A l> Dec 1 1936
1885 1,000 300.009 0 g ,1 A J July 1 1915
1897 1.000 20,554,000 5 g M A s Sept 1 1947
1897 1,000 5.090,000 5 g M A N Nov 1 1947
1892 1.000 250.000 0 g Q— 1 July 1 1917
1906 1,000 6,999,900 5 g M A N May 1 1936
1900 1.000 6.000,000 5 g M A N May 1 1945

Places Where In terest and  
D iv ide nds are Payab le

U S Mtg A Tr Co. N V

U S Mtg A T r ,N Y ;A  S Fr 
Nat City Bk, N Y  or SFr 
Checks mailed

Philadelphia Office 
do

Girard Trust Co, Phlla
Philadelphia
Office, Philadelphia

Offlre, Philadelphia 
Girard Trust C o, Phila 
Lawyers’ T  A T  Co, N Y

Central Trust Co. N Y 
Tr, N Y ; A Chicago 
do do

111 Tr A Sav Bk, Chicago 
Central Tr. N Y ; & Chic 

do do
Equitable Trust Co, Chic 
Central Trust Co. N Y 
Farmers L A Tr Co. N Y

R EP O R T for calendar year 1912 in V. 96, p. 1363, showed: Total n- 
como, $3,263,545. against $2,969,861 in 1911:slnk.fds., $605,803: bond lnt. 
$1,053,924: prof, divs., (5 % ) $1,028,840; doprec’n, $553,729; bal., sur., 
$22,049. Pres., E . C . Felton. Office. Phlla.. N . Y ., 71 B’way.— (V . 96, 
1363, 1633; V . 97. p. 180, 1607; V . 98, p. 160, 456, 614.)

PEOPLE’ S GAS LIGHT & COKE (CHICAGO).— An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V . 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Go’s $6,000,000  
bonds being guaranteed. V . 84, p. 394; V . 78, p. 1785; V . 72, p. 244, 91; 
V . 97, p. 1508.

PRO PE H IV..— In service January 1914; Street mains 2 ,795 miles; 
meters, 602.467: public lamps 12,196: V . 78. p. 1501. See V . 6 6 . p. 382. 
In Apr. 1J13 proposed to build «i cotil-gas-nifg. plant and to spond th. croon 
between $6,000,000 and $8,000,000 within 2 years. V . 96 p 1233 
„  Th°. of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 

A , f i j . ’ ;, , y  • 82* p. 574; V. 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75c. for the first year. 70 the 2d and 
i o i n8r i i .e.t4 La ami 5th The state Circuit Court In Deo.

Vr>Pn!,Cy  80 ccnts, pending final disposition of the suit brought 
b)^t)°^ripany to enjoin enforcement. V . 93, p. 349, 536. 1606- V 94  n 1190.
Clrcu?tCour/(fn^w Urrtio M ^ ,)ril reversed the decision of tile State♦v! Uec- p 1911 In-so-far as It Impounded the difference between

i ale and the 75-cent maximum rate fixed by the ordinance of 
i t  r, without prejmllce to the right of consumers to recover the 

same ir the ordlnanco Is found to be reasonable. V. 94, p. 1253, 1190.
S T O C IC .-In  1909 $2,039,900 stock was sold at par. V . 8 8 , p . 4 5 4 , 689

1 ho stockholders on N ov. 14 1913 authorized an increase of tho auth. stock 
from $3o ,000,000 to $50,000,000, $3,500,000 of the now stock being offered 
to stockholders pro rata at par, to be paid 25%  each on Dec. 22 1913 and 
Fob. 25, M ay 25 and Aug. 25 1914. V. 97, p. 890, 954, 1119, 1508. 1827.

D IV S.— 1*95. ’96. '97 to ’05. ’06. '07. ’08. ’09. TO to A u g.’ 13. Sinco. 
Per c e n t..J 2 A  114 6  yearly 5 6  6 O ji 7 yrly 2 quar.

B O N D S, & 0 .— Of tho $40,000,000 Issue of 1897 tho $19,446,000 unissued 
are reserved to retire prior bonds. V . 65, p. 572; V. 79, p. 155; V. 84 
p. 1555; V. 91. p. 792, 876; V. 94, p. 702; V. 97. p. 954. Guarantees 
p. & i., Ind. N at. Gas & Oil ref. 5s. V. 84, p. 388, 1430; V. 8 8 , p. 1317 
1433; form, V. 87, p. 1.302. '

The stockholders on N ov. 14 1913 authorized a now goneral and refunding 
mtge. (unlimited in amount) to secure 50-year 5%  bonds to provido for new 
construction at not over 75%  of cost, and to rofund all old bonds Ac • 
$1,412,000 sold in 1913. V . 97, p. 954, 1119, 1508, 1738; V . 98, p. 76.

R E P O R T .— Report for year ending Doc. 31 1913, in V . 98, p. 519.
Years end ing Dec. 31. 1913. 1912. 1911. 1 9 1 0

Gross income........................ $16,825,534 $16,370,936 $15,896,285 $15,530,349
N ot e a r n in g s ..---------------- $6,417,578 $6,103,317 $6,357,548 $6,205.84.3
ni„e™ l ,1) | „ ! ° n d 3 -------------- $2,236,793 $2,193,600 $2,059,300 $1,982 633
Depreciation.......................... __1,293,721 1.269.961 1.175.647 1.068 878
nivmen,<i « fOrStOCkTV ,-,7H ’887-06 i #2.039.750 $3,122,581 1 3 N 5 U 3 3 2
Dividends.................... (7K )$2,537,500(7)$2150,000(7)$2450,000(7)$2450,000

(Asst. Treas.j. 6 m 4 , ' Chicago.— (V .*9 7 ^ 0 .^ 8 2 7 ; °\\ ‘ 98,"p .
PETTIBONE M U LL1KEN CO — See page 187.

„  PHBLPS, DODGE & CO.— O R G A N IZA T IO N .— Incorporated in New 
Yorlt State on Dec. 1 1  1908 per plan V 87, p. 1536; V. 8 8 , p. 149; V. 89, 
p. Doesi not dlrertly own or operate any mining or other plants, but
owns the issued capital stock (oxcopt shares roquirod to qualify directors) of 
HTftnn $ ,m 0n,P ons.- Mining Co. ($2,000,000), Moctozuma Copper Co. 
($3,000,000), Detroit Coppor Mining Co. of Arizona (S I.000,000) and 

» a r,° c °PI>cr Co. ($100,000); also $500,000 of tho $3,000,000 stock 
of Stag Canon Fuel Co. Dividond payments:
men E tctr* D iv ide nds  (A d d it io n a l to 10%  per annum ) (2 'A %  Q .-M .)
1909. 1910. 1911. 1912. ----------------------------- 1913-------------------------------

2 2 2 5 March, 2 A \ June, 2; Sept., 2; D ec., 2 A
R EP O R T.— For calendar year 1912 In V . 96. p. 943 showing:
Incom e A ccount—  1912. 1911.

Dividends from subsidiary companies................$10,005,458 $6,994,000
Commissions and miscellaneous.._____________  406,077 289,5 8

r w T m  a l  V - ..................................- ---------------------- ------------------------------$ 1 0 , 1 1 1 , 5 3 5  8 7 . 2 8 3 . 5 0 8
Dividends ........  ........................................... (15 % )$ 6 ,750,000 (12)$5,400,000
Exponsos, taxes. A c............. ......... .................................  126.350 1491206

Balance, surplus..........................................   $3,635,185 $1,734,302
,  . Copper Queen. D e tro it C opper. M octczum a.

(A ll$ .)  1912. 1911. 1912. 1911. 1912. 1911.
Net luc— 6.977.378 4.155.011 1.400.171 930.496 2.735.061 1,206,182 
Dividend - .5 /707,351 5,200,000 1.464,610 800,000 2,118,570 754,000

B al., su r .l ,270,027d 1,044,989 d f.58 ,439sr.130,496sr.616,491 sr.452,182  
r.?,, „  55a? y°P„ C o .’s net Jiicomo _for_ tho year ending Dec. 31 1912

O U T P U T  OF C O M P A N IE S ’ M IN E S  ( in  pounds).
1912. 1911. 1910. 19 0 9

147.277.671 123,902,081 123,213,847 135.508 588
R E D U C T IO N  W O R KS I N  1912— ORE T R E A T E D — P R O D U C T IO N  

„  ^  Tons Ore. Cold Oz. S ilver Oz. F in e  Con I  t
Copper Quoon ores & prcclp .. 741.257 —  '
Moctez. ores and concentrates. 124,083 
Custom ores____________________  97,574

15.217
785

11.685

27,687
27.154

666.261
438.246
584,642

Ion. Lbs. 
84.086,261  
31,739,748  

8,050,091
1.689,152
1.794,895

123,876,100
111.445,229

Total 1 9 1 2 ___________  962 914
Total 1 9 1 1 ____ 847.48? . .
Copper production for 12  rnos. ending Dec. 31 1913 was° 1 4 4 4 3 V  {Hhn’bs * 

against 138,725,567 lbs. in 1912. V . 98. p. 160. 1DS”
OFFICERS AN D  DIRECTORS.— Pres., James Douglas, V .-P ’s, Cleve

land H . Dodge, Arthur Curtiss James, James McLean: Sec and Trcas 
George Notman; Comptroller. VV. F. Crane; Asst. Sec., F. T . Buhner; Asst' 
Treas.. 0 .  .v.v - 1 arsons. Directors— James Douglas. Cleveland II. Dodge; 
Arthur Curtiss James, James McLean, George B. Agncw, E.IIavward Ferrv 
Francis L. Hlne, George Notman, W in, Church Osborn. N. Y . office 
99 John St.— (V . 97. p. 732, 1049, 1667, 1738; V . 98, p. 160, 450.)

P H ILA D E LP H IA  C O .— See Pittsburgh, In “ Electric R y .” Section. 
PH ILAD ELPH IA ELECTRIC CO.— O R G A N IZA T IO N .— Incorp. In 

N- J. Oct. 5 1899. Controls all electric-light properties of Phlla., also In 
W est Phlla. and Chester. V . 73, p. 496. 680; V . 86, p .9 7 7 ; V. 90. p. 1047.

STOCK .— Authorized, $25,000,000 (of which $12,250 In treasury); $22.50 
(94% ) per $25 share paid In, Including $2 25 paid March 1008, $1 25 
June 1 1908 and $5 paid Doc. L913 (a $1 stock dividend forming part of 
March 1908 payment and $1 50 part of Dec. 1913 payment), a $1 50 stock 
dividend paid March 1910 and $2 50 paid Juno 1 1912. V . 86, p. 288; 
V . 90, p. 451; V. 91, p. 1190; V . 95. p. 240; V . 97, p. 1289.

D IV ID E N D S—  J ’02-’07. ’08. ’09 to 12 T 3 . 1914.
On amounts paid In-------1 5 y’ ly. 5 A  6 y ’rly 6 K  1 — , — , —
Also extra paid In stock ..Sec above $1 . .  $ 1 5 0  $ 1 5 0  ____________

BON DS.— Collateral trust 4 %  50-year certificates, dated 1899, $14,982,
200, were used to purchase $14,994,100 of the $15,000,000 Pcnu. Mfg. 
L. A P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elco. 
stock ($4,375,000 paid In), the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V .6 9 . p, 
797 and official circular page 853 and official statement V . 74. p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5 %  certifi
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, i). 331. In Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V . 74, p. 215.

R E P O R T.— Year ending Dec. 31 1012. with balance sheet. In V . 96, p. 
1084, showed: Total gross Income, $7,051,497; op^m ing exp. and chges.. 
$5,385,308; divs. (6 % ), $074,669; bal., surplus, 3691,520.

Pres., .Joseph B. McCall: Sec.. A . V . R. Coe- Treas.. H . C. Lucas. 
Office, 1000 Chestnut S t., Philadelphia, Pa.— (V . 98. p. 76.)

PIERCE O IL C O R P O R A T IO N .— See page 187.
PITTSBURGH COAL CO.— ("R ail Coal Consolidation.")— O R G A N I

ZA T IO N .— Incorporated In N . J. In Sept. 180!). Owns about 150 coal 
mines and 150,000 acres of coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V . 78. p. 765, 1449.

The Monongahela Consolidated Coal A Coke Co. ("R iver Coal Consoli
dation” ) control of which has been acquhed (see below) merged coal Inter
ests along the Monongahela River and coal traffic to New Orleans, Ac., 
Including 200 steamers and 4,000 coal boats and barge*, and coal elevators, 
&c., owning between 30,000 and 31,000 acres of coal, exclusive of surface, 
See constituent concerns, V. 69, p. 1065: V. 72, p. 876, 939; V. 74, p. 09; 
V. 76, p. 264: V. 78, p. 1278; V . 84, p. 155. Acreage owned by Plttsb. 
Co. Dec. 31 1912, 187,089. . .

On Sept. 30 1911 tho Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the I I . C. Frick 
Coke Co. for over $10,000,000, and the Monongahela company .8,988 acres 
for about $7,6 >9.800, payment being made in 35-year 5%  bonds secured on 
the property and guaranteed by the Steel Corp., the proceed s beiny used 
to retire $8,600,000 Pitts. Coal Co. of Penn. 1st M. bonds and $7,000,000  
of the $7,538,000 Monongahela bonds. V. 92. p. 1569; V. 93, p. 474, 875.

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $lO,O9O.O00 preferred stock of the Monongahela River 
Consolidated Coal A Coke Co. at $15 .and $45 per $50 share, respectively, 
and In 1911 offered to purchase minority Monongahela stock, giving In 
exchange for the $5,000,000 common an equal amount of its own common 
and for the $7,500,000 pret. 80%  In its 20-year 5 %  debenture bonds, dated 
July 1 1911. On Deo. 31 1912 owned $18,824,900 Mon. com. and $ 9 ,
991.750 pref. stook. V . 93, p. 233, 875, 942, 1025.

Application to list, showing property, stock, rights. Ac. V . 80, p. 1919. 
Common stock auth., $32,000,000; $28,104,600 was outstanding, the 

remainder with stock to be purchased In the market to be used In exchange 
for $5,000,000 Monongahela minority common stock. See above.

D IV ID E N D S .-O n p r c f .. 1000 to Apr. 1905. 7 %  yearly: 1906 to 1909.
1911 to Jan. 1914 ,5 %  (Q .-J .). Accumulated divs. on pref., 

3 9 A % -  In Oct. 1913 plans to adjust same were In hand. V. 97, p. 1049.
BONDS.— The $25,000,000 1st & coll. 5s of 1004 Issued by Pitts. Coal Co. 

of Penn, are guar. They were a first Hen on 100.000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7.000 acres of Hock
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds Issued In exchange therefor are to be called first (at 110) In numeri
cal order, beginning with the lowest number. See V. 78. p . 1965; V. 86, 
p. 1919; V . 86. p. 424. To Sept. 1 1911 $ 6 .111.000 of bonds was acquired 
by sinking fund and canceled. About $9,000,000 are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U. S. Steel Corp. (see above), 
tenders being asked Oot. 1911 to exhaust S8.817.574. V. 82, p. 389 ’ V . 83 
I). 327; V. 88. p. 683. In 1910 $1,500,000 Pittsburgh Goal Co. of Pennsyl
vania first 5s were Issued, guaranteed by the Pittsburgh Coal Co. ofN ew  
Jorsoy, to purchase Shaw Coal Co. Sinking fund, 10c. per ton, not less 
than $60,000 yearly. V. 90, p. 1494. Debentures of 1911, see above.

In March 1912 a new first M . on tho Pitts. Coal Dock A Wharf Co. 
property at Duluth, M inn., for $3,500,000 was made. V . 94. d . 1052: 
V . 96, p. 861; V . 89, p. 1284.

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. Issue) are scoured on 4.736 acres of coal lands In 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem
able by lot on any lnt. date after Nov. 15 1915 at 102 J4  and lnt. V .  
95. p. 893, 1043; V. 96, p. 861.

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour R R ., 
which runs from Montour Jet. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company’s undeveloped coal acreage in Allegheny 
and Washington counties and about 25.000 acres owned by IJ. S. Steel Corp. 
This will give tho company an Independent outlet to the Lakes by the 
Bessemer H R, V. 95, p. 1406; V. 96, p. 861.

BONDED D EB T OF SU B SID IA R Y  AN D  CON STITU EN T COS. 
Bonds—  In te res t. Outstand'g. M a tu r i ty .

Northwestern Coal Ry. 1st M _______5 g M&N X704.000 May 1 1923
Montour R R . Redeemable at 10515 g M A N  2,750,000 Fob. 1 1963

beginning 1924..................................... . / l n t .  at Union Tr. C o ., Pittsburgh
Pitts. & Cas. Slian. R y. (V. 87, p.286)5 FAA 110 000 Aug. 1914-23

Duo $10,000 yearly. None due 1910, 1913, 1916, 1919 and 1922.
Ohio Coal Co. 1st M . .......... .................. .5  FA A 85.000 Feb. 1 1922
Pitts. Coal Dock A W h. 1st M ., guar.]5.4 M&N 156,000 Nov. ’ 14-’29 

n. A l.,red.102 46.due$50,000 y 'ly ./ln t . at Union Tru*t Co., Pittsburgh. 
Pitts. Coal Dock & W h . 1st M .,  guar.15.4 AAO 3.500.000 April 1 1938

p. A 1., red. 1 0 2 )4 ----------------------- JInt. at Union Tr. Co., Pittsburgh
Car trust gold $52,000 due s .-a______ 4 'A g M&N 156.000 To May 1915

There Is also a contingent liability on $137,000 Midland Coal Co. bonds
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r abbreviations, ifee., see notes on f i r s t  page]

Date
Bonds

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payab le

Last D iv id e n d  
and M a tu r ity

Places Where In terest and  
D iv ide nds are Payab le

Pettibone Mulliken Co— Common stock, $7,000 ,000 .................
1st pref (pA-d) 7%  cum red 115 see t e x t ____________________
2d pref 7 %  cum, $750,000 red (see t e x t ) ___________________

Phelps. Dodge & Co— Stock $45,000 ,000_________  __ - -  -
Philadelphia Electric— Stock $22 50 per sh. pd In (see tex t).

Trust cert gold $17,500,000 (see te x t)_____________________ z
Edison Electric trust certs g (Edison stock as coll) _ FP.kv 
Old Phils Elcctrust ctfs (Penn II L & P stock as coll)____ z

1899
1896
1898

10 0
10 0
10 0
10 0

25

100 Ac 
1 ,0 0 0  

10 0  
10 0

7 .000 . 000
2.250.000

750.000
45.000 . 000 
24,987.750  
15,014,142

1,994,300 
11.268.060
10.500.000 
See text 
See text
8 .0 0 0 . 000 

31,928,900  
27.071,800

9.205.000
1.335.000  
1 ,0(16,000
5.931.000
7 .000 . 000

10.500.000  
3,690,800  
2,228.200
1 .0 0 0 .  000 
2 .000.000 
5,388.non

371.000
18.000. 000
12.500.000
12.500.000  
See text

7 in 1913 
7 in 1913 
19 In ’ 13 
See text

4 e
k e 6  g

Q— J 
Q— J 

Q— M 31 
Q— M 

J A J 
A A O 
A A O

Jan 2 ’ 14, 1 54% 
Jan 2 ’ 14, 154%  
Dec 30 ’ 13 5%  
M ch 14 ’ 14 154 
Oct 1949 
After Apl 1 1946 
Apr 1 1948

Checks mailed 
do do 

Office 99 John St, N Y 
Checks mailed 
Land Title A Trust, Phlla 
Fidelity Trust Co, Phlla 
Land Title A Trust, Phlla

1913
1913

1904
1910 
1912
1911

6
6

1923
1914

Pittsburgh Coal— Common stock $32,000,000 authorized____
Pref stock (not as to assets) 7 %  cum $32,000,000_________
P C of Pa 1st and coll tr mtge g gu red 110 s f___UPi.c*&r
P C of Pa 1st M S I.500.000 g guar red 102 54 s f_ .U P i.xc*
Mldl’d Coal Co pur 1st M $1,200,000 g red 102 54---------UPic
Debentures $6,350,000 auth redeemable par-----------------------

10 0
10 0  

1 ,0 0 0  Ac 
1,0 0 0  
1,0 0 0  

500 Ac 
10 0  
10 0  
100 
10 0

100
1,0 0 0
1,0 0 0

10 0
10 0
inn
10 0

5 in 1913

5 e 5 g 
5

Q— J 
J A J  
J A J 
M A N 
M A S

Jan 26 1914 1 >4 
Jan 1 1954 
Jan 1 1935 
May 15 1932 
July 1 1931

Check's mailed 
Union Tr Co, Pittsburgh 
Union Trust Co, Pittsb 
Union Trust Co, Pittsb

‘  ‘ ? fe T (p "&  dV'7% cum $i6,5o6\o6o'red 120 (V . 96. p .6 5 ) .
(The) Pope Manufacturing— Common stock $4 ,000,000---------

Preferred (p A d) stock 6 %  cumulative $2 ,500,000-----------
Notes $1,000,000 ______________________________________________

Portland (Ore) Gas & Coke Co—  Pf (P & d) s tk 7 %  cu m redll5  
“ 1st & ref” M $15,000,000 call 110 after 1919_.xc*U Sm
Portland Gas Co 1st M. _______ _. ---------------------------- x

Prairie Oil & Gas Co.— Stock, $18,000,000.......................................
Pressed Steel Car Co— Stock common $12,500 ,000_________ (]

Preferred stock (p A d) 7 %  non-cum $12,500 ,000_____  G
Western Steel Car A Fdy M (see text)-------------------------------------

1912

1910
1901

1898

7 In 1913 
See text. 
See text 

6
7 per an.

£ e 5 g
See text 
See text 

7
5 g

Q— M 
See text.

Q— J 
A A O 

Q— F 
J A J  
F A A 
See text 

Q— M  
Q— F 

J A J

M ch 2 '14,1 54% 
Jan 3 1 ’ 12. 1%  
Apr 30 13. l h  
April 1 1914 
Feb 1914, 154 
May 1 1940 
Aug 1 1951 
Feb 28 ’ 13. 6 %  
M ch 11 '14 54%  
Feb 25 ’ 14. 1 54 
Jan 1 1948

Checks mailed 
Checks mailed 

do do
Chaso N at Bk, N  Y  
Checks mailed 
N Y , U S Mort A Tr Co 
Bklyn, Frank Tr:A  Port 
Chase Nat Bk, N Y  
N Y Trust Co, N Y  

do do 
do do

E A R N IN G S .— For 6 mos. ending Juno 30 1913, net profits, $2,376,977, 
against $1,669,649 in 1912; depletion coal lands, $335,912; deprec’n plant, 
& c.. $368,099; bond int., $431,959; bal.,su r., $1,241,007. V . 97, p. 241.

R E P O R T .— For cal. year 1912 (not including Monongahela Coal C o .): 
V. 96, p. 861: Net profits, $4,427,063; royalty and depreciation. $1,525,
557; bond Interest, $876,024; prof. divs. (6 % ) , $1,353,590; balance, sur
plus, $671,892.

UIUEUTOUS.— M TI. Taylor (Chairman!, W . K . Field (Pres.), A . W . 
Mellon, Geo. T . Oliver, II. R . Rea, J. B . Finloy, James II. Beal, John I. 
Bishop, Harry Brenner, Andrew J. Miller, C. M. Underhill, Grant l i . 
Schley, D. L . Gillespie, J. Dcnnlston Lyon. William Fllnn and J. C. Dysart. 
Treasurer Is william Miller; Sec., F . J. Le Moyne, 32 Fifth A ve., Pitts
burgh— (V. 96, p. 861, 1160; V . 97, p. 241, 1049, 1289.)

PITTSBURGH STEEL C O — O R G A N IZA TIO N .— Incorp. In Penna, 
July 1 1901. Owns works at Monessen and Glassport, Pa., and coal mine, 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars wire rods, wire wire nails, steel hoops, bands, cotton ties, Ac 

ST O C K .— Voted M ay 2 1912 to Increase pref. stock from $7,000,000  
to $10,500,000, the new stock, which was underwritten, being ottered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V . 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the written consent of the holders of 54 of the outstanding pref. stock. 
V . 91, p. 1388. 1451.

D IV ID E N D S .— On pref., 1911 to M ch 1914 Incl., 7 %  (154%  quar.) 
E A R N IN G S.— Report for year endlnir June 30 1913 In V. 97, p. 884, 

showed sales, $11,651,888; net, $1,225,665; lnt. on bonds, Ac., $31,995. 
com. dlvs. (8 % ), $560,900; pref. dlv. (7 % ), $735,000; bal„ def.. $101,330.

Pres.. Wallace II. Rowe: 1st V .-P .. John Bindley; 2d V .-P „  Willis K. 
M cCook.— (V . 94. p. 1321, 1511; V . 95, p. 822, 888; V. 97, p .8 8 4 .)

POPE M A N U FA C T U R IN G  C O .— See issue Oct. 1912; V . 97, p. 1429.
P O R TL A N D  G A S & C O K E  C O .— See page 188.
PRAIRIE OIL & GAS CO.— See page 188-
PRESSED STEEL CAR CO.— O R G A N IZA TIO N .— Incorporated In New 

Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway ears per 
annum. Also owns (l) Western Steel Car A Foundry Co. (V. 74. p. 991, 
835, 729; V . 80, p. 169: V . 92, p. 458), which has plant at Hegewisch, 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car A Foundry Co. exercised the option to purchase 
the Hegewisch property of the Illinois Car A Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5 %  
60-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car A Foundry Co. V . 95, p. 424; V . 94, 
p. 70, 356; V . 84, p. 53, 806; V . 96. p. 551

D IV ID E N D S .—  
Common

f '99. ’00. ’01. ’02. ’03. ’04. ’05 -T 3 . 1914.
___________________  6 4 4 5 3 None M ar., 54

Preferred _________________ % \7 %  per ann. (154 %  Q .-F .) to Feb. 25 ’ 14,lncl.
On common, 3 %  declared, payable 54 of 1%  quarterly, boginning March 

1914. V . 98. p. 391.
R E P O R T.— -Report for year ending Dec. 31 1913, with bal. sheet, was 

in V . 98, p. 606, showing not earnings from all sources, $2,768,459; deprec., 
and renewals, $393,643; pref. dlv. (7 % ), $875,000; com. div. (3 % ), $375,
000; deprec. of plants, $180,000; bal., sur., $944,816. In 1912 net earn
ings, $1,285,610; in 1911, $892,836.

DIR ECTOR S.— F. N. Hotfstot (Pres.), O. C. Gayley (V .-P .), Adrian H . 
Larkin (Sec.), James A . Blair, James II. Reed, A . S. Matheson, T . II. Given, 
O . W . Friend. J. B . Rider. N . Y . office, 24 Broad St.— (V .9 8 , p. 606.)

PROCTER & GAMBLE CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of Arm of Procter & 
Gamble. Reincorporated in Ohio In 1905; V . 80, p. 655, 1916. In 1903-04 
built a new plant In Kansas City, K an., costing about $1,000,000. V . 76, 
p. 1196. Plant on Staten Island, N . Y .,  was completed In Feb. 1908. 
V . 81. p. 1243, 1562; V . 83, p. 498. In 1910 purchased plant of D . S 
Brown & Co.. New York. V. 90, p. 1047.

ST O C K .— The stockholders on Dec. 17 1912 authorized an lncreaso In 
the common stock from $12,000,000 to $24,000,000, the now stock to be 
disposed of as required. See D IV ID E N D S  below. V. 95, p. 1334.

D IV ID E N D S.— 1 ’91. ’92 to ’97 lncl. -98-'00. 1901 to Nov ’ 12. Since 
On common_______] 8 12% 20 y ’ly. * 1 2 y ’ly . (Q .-F .) , Below

* Also extra dividend of 14 2 -7 % , paid Jan. 2 1904, and 25%  Dec. 1905
Tho directors voted In N ov. 1912 to Increase the quarterly dividend rato, 

commencing Fob. 15 1913 from 3 to 4 % , and, commencing in 1913, out of 
the current earnings also an extra dividend of 4 %  yearly on the com. stock, 
payable in com. stock as soon as practicable after the close of each fiscal 
year ending Juno 30; 4 %  stock dividend paid Aug. 15 1913. V. 95, p. 
1334; V . 96. p. 1776.

E A R N IN G S .— For year ending Jun e30 1913, total sales, $55,913,797; 
not after deprec'n, losses, advertising and special introductory work, 
$3,813,111. V. 97, p. 527. Offico, Cincinnati.— (V . 97, p. 527.)

PROVIDENT LOAN SOCIETY OF NEW Y O R K — Incorporated In New 
York in 1894 under Special Act. Operates 7 loaning offices In Manhattan, 
1 In Bronx and 2 In Brooklyn. Certificates of contribution, $6,000,000. 
Int. payments of 6 %  per an. havo been paid. V . 84, p .6 2 9 . See applications 
to list, V. 79, p. 2152; V . 80, p. 1182. Bonds (not intgo.) redeemable 10243 
$2,000,000 20-yr. 443s. due Sept. 1 1921,int. M .&  S .a t office. Report year 
1912, V . 96, p. 656. Pres., Robert W . de Forest; V .-P ., Frank Tucker; 
Treas., James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Frcd’k L. 
Lelning; Asst. Treas., Harold A . Lange. Executive office, 346 4th Avo., 
Now York.— (V. 94, p. 702; V . 96, p. 656.)

PU BLIC SERVICE CO. OF N O R TH E R N  ILL IN O IS.— O R G A N IZA 
T IO N .— Incorporated in Illinois in Oct. 1911 as a consolidation of electric 
light and power companies in Northern Illinois outsido of Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and associates, 
per plan V. 93, p. 231, viz.: North Shoro Electric Co. (V. 92, p. 192; V. 91, 
p. 1508, 1516), Economy Light & Power Co. (V. 93, p. 39), Illinois Valloy 
Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), Chicago Suburban Light & 
Power Co. (V. 92, p. 191) and Kankakeo Gas & Electric Co. (V. 91, p. 875, 
1577). Tho stockholders on Fob. 24 1913 voted to purchase tho North
western Gas Light & Coko Co. V . 96, p. 654, 793. Also purchased Feb. 
1913 tho Pontiac (111.) Light & Water Co. (V. 75, p. 1257).

P ro p e rty .— The company operates In 13 counties In the northern part 
of Illinois, practically surrounding Chicago, sorvlng a population of 
759,655, tho scrvico rendered including electricity, gas, heat and domestic 
water.

ST O C K .— In M ay 1912 stockholders subscribed for $3,325,125 prof. 
V . 93, p. 1538, 1607; V. 94, p. 1190; V . 90. p. 866. On Fob. 24 1913

$2,000,000 common stock was authorized in connection with tho purchase 
of Northwestern Gas Light & Coke Co. V . 96, p. 654.

D IV ID E N D S .— Divs. on pref., 143%  quar. Feb. 1912 to Fob. 1914. 
On common, 1%  quar. Fob. 1912 to Aug. 1913; N ov. T3 and Fob. 14,144 %  - 

B O N D S.— Tho first & ref. 5s of 1911 (not limited as to amount) cover 
“ after-acquired properties,”  and are a first mtge. on all property formerly 
belonging to Illinois Valloy Gas A Elec. Co. and Chicago Sub. L t. & Power 
C o ., and aro also secured by doposit of $2,109,500 North Shoro Elec. C o. 
"flrst and ref.”  5s and $392,000 1st M. 5s, $421,000 Economy Light A 
Power Co. 1st M. 5s and $408,000 Kan. Gas A Elec. Co. ‘ ‘first and ref.”  5s 
and $89,500 Citizens'GasCo. IstM . 5s. It was proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, tho 
$1,924,000 outstanding North Shore Electric 1st 5s, due 1922.

Additional bonds may be Issued as follows: A sufficient amount to
retire the outstanding $5,673,000 underlying bonds and for 75%  of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be Issued to the par amount of such 
liens to refund same. V . 93, p. 1607; V. 94, p. 1190, 1321.

O utstanding Bonds Assum ed on Properties Purchased.
Bonds—  In te res t. O utstanding. M a tu r i ty .

LaGrangoW at.,Lt.AP.Co. 1st M ___5 g J & D  $175,000 Dec. 11921
Village of La Grango certificates, _______  37,000 To Dec. '21
North Shoro Elec. 1st call 105 5 g A  & O 1,869,000 Oct. 1 192 2

lst&ref M . call 10743aft. Apr.’20{5  g A & O 1,681,500 Apr. 1 1940
llnterest at Illinois Tr. A Sav. Blc., Chi.

Economy Light & Power I s tM . s. f_5 g J A D 
Kankakeo Gas & Elec. C o. 1st &

ref. M ........................................................5 g M  & S
Citizens’ Gas Co. call 105___________5 g F & A
Northwestern Gas Light A Cokof

Cons, (now 1st) M  g_____________ (6  g Q-J
Consol. M . $2,000,000 g ................5 g Q -M

1,468.000 Dec. 1 1956

282,000
150,500

250.000
1,750,000

Sept. 1 1930 
Feb. 1 1932

Jan. 1 1915 
Dec. 1 1928

(Interest at Central Trust C o ., Chicago 

3,836.000
Gold coupon notes $3,836,000

auth., rod. text________ _________5 g M & S  3,836.000 Sept. 1 1917
Cicero Gas 1st M __________ _____ ___ 6 Q-J 500,000 July 1 1922

do gen. A ref. M . $5,000,-15 g J & J 3,370,000 July 1 1932
000 g gu_____________ lin t, at Central Trust C o., Chicago.

Tho 3-year collateral gold notes dated July 1 1913 ($3,500,000) aro se
cured by 125% In 1st and ref. 5 %  bonds. They aro convertible into tho 
bonds (the latter taken at 95) in amounts of $1,000 or multiples thoroof. 
V . 97, p .1 8 0 . „ „ „

Of tho Northwestern Gas Light A Coke 5 %  gold coupon notes, $3,836,000  
have been sold and no further bonds can bo issued. No further mortgago 
debt can bo incurred nor is the floating debt to exceed $500,000, no part of 
tho latter to bo represented by permanent notes or debentures. N o salo of 
property or franchises or consolidation without securing the notes by a lion 
superior to all others except tho $5,870,000 outstanding bonds. V . 95, 
p. 821; V. 90, p. 793; V. 97, p. 1289.

R EPOR T.—  Report for 14 mos. ending Dec. 31 1912, in V . 96, p. 1623. 
Year 1913: Gross, $6,066,825: net, $2,470,724; bond, int., $1,307,398; de- 
prec’n reserve, $121,130; prof, stock div., $-155,275; com. div., $385,237: 
bal., sur., $207,603. For 14 mos. ending Dec. 31 1912, gross, $4,230,021; 
net, $1,861,757.

For year ending M ay 31 1913, gross, $5,563,938; not aftor taxos, $2,264,
714; fixod charges, $1,130,50-1; bal., sur., $1,134,210. Full year’s lnt. on 
funded debt now out, lncl, $2,500,000, notes, is $1,367,526. V. 97, p. 180.

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charles 
A . Munroe, V.-Pres’ts; Henry A . Blair, John II. Gulick (Sec.-Treas.), 
Louis A.  Ferguson, W m . A . Fox, John F. Gilchrist (Asst, to Pres.), Frank 
G . Logan, John L. Norton, Charles H . Randle, Solomon A . Smith, Edward 
P. Russell. Offico, 137 So. La Salle St., Chic.— (V . 98, p. 614.)

(THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69. P. 854: V . 70. n. 40. In 1908 
began building steel cars. V . 84, p. 697; V. 87, p. 1163: V . 90, p . 506; V . 97, 
p .6 6 9 . In M ay 1909 lmpts. were ordered costing about $3,000,000. V . 88, 
p. 1317. A new schedule of reduced rates, clfectlve Feb. 1 1911, will, lt Is 
said, effect a net reduction of nearly 51,500,000 yearly to passengers. V. 90, 
p. 1617, 1682: V . 91, p. 157,280. 1332. 1517. 1777: V. 92. p. 193, 265.

On Jan. 1 1913 took over operation of parlor and sleeping-car sorvlce of 
New York New Haven Sc Hartford R R . under contract. V . 96, p.65

REGULAR CASH D IV S .1 ’77-'80. ’81-’83. ’84 -’9S. ’99. ’00 to F o b .'14 . 
Since 1877 ( % ) _____________ /  8  y ’ ly. 944 y ’ ly. 8 y ’ ly. 6 4a 8 yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20% ) extra dividends to distribute surplus assets. V . 67, p. 75, 789, 840. 
902; V . 83, p. 1174, 1233: V . 90, p. 451, 506, 854.

R EP O R T.— Report for 1912-13 was in V . 97, p. 1110.
Years end ing J u ly  31—  1912-13. 1911-12. 1910-11.

Earns, from cars, mfg. profits, A c _$42,860,891 $40,219,748 $38,994,610
Operating expenses_____________  22,633,919 22,608,177 23,043,701
Depreciation of cars, A c_____________  5,729,099 4,859,097 4,477,434
Reserve for depreciation_______ 3,000,000 2,000,000 ----------
Paid other sleeping-car associations.. 356.766 324,016 333,443
Dividends on capital stock____  9,599,506 9,599,460 9,599,336

Net surplus for year__________ $1,541,601 $828,998 $1,540,696
DIRECTORS.— Robert T . Lincoln (Chairman), John S. Runnells 

(President), Norman B. Ream, W m . K . Vanderbilt, J. P. Morgan, 
Frederick W . Vanderbilt, W . Seward W ebb, John .1. Mitchell, 
Chauncoy Keep, George F. Baker, Frank O. Lowden. N . Y .  offico, 15 
Broad St.— (V. 96, p. 65, 1560; V. 97, p. 669, 1110, 1902.)

PURE OIL CO., P H IL A D E L P H IA — O R G A N IZA TIO N .— Incorp. In 
N. J. Feb. 24 1896. Owns oil lands In Pa., III. and Oklahoma and trans
ports its oil by pipe lines, A c ., to Its refineries at Marcus Hook, Pa..

Pref. stock is gradually retired out of earnings, $1.1,300 to bo rodoomod 
In 1913, $441,100 in 1914 and so on until 1921. V. 96, p. 915.

D IV ID E N D S —  11906(0 1909. 1910. 1911. 1912. 1913. 1914.
On common.............% ]  8 yearly. 754 854 1254 20 5 , - , - . -

tn 1913, M ar., 3 % ; Juno and Sept., 3 %  and 2 %  extra; D ec., 3 %  and 4 %  
oxtra; in 1914, March, 5 % .

Also in Dec. 1911 10%  extra from tho proceeds of salo of proporty to Euro
pean Interests. V. 93, p. 1387; V. 94, p. 694. In Sept. 1912 254%  and 
254%  extra. V . 93, p. 1387; V . 94, p. 694.

R E P O R T.— Roport for cal. year 1912, in V . 96, p. 945. For cal. year 
1913 net earnings were about $2,190,000. In 1912, net, $1,078,702 (of 
which $489,136 was tho proportion of earnings of other cos.), agst. $ 1 ,306,
452 in 1911 (of which $733,307 from operations and romaindor
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Procter & Gamble— c °m m °ti stock 524,000,000 a u th ..........
Prof stock (8 1% cum) (See terms In editorial. May '93 Supp) 

Public Service Co. of Nor III— Common stock $ 1 5 ,0 0 0 ,0 0 0 -.:  
st.ocl<b% cumulative $10,000,000 auth red 120. .  

Public Ser vice Co. 1st A ref M g red 110 beg Oct’21 _ IC.xc* 
Collat gold notes $3,500,000 auth convert red IO IJ^.IC xc* 
Underlying bonds— See test.

Pullman Company— Stock 5120.000,000____
Pure Oil Co— Common stock §8,000 000

Prcf stock 6 %  cumulative_____________
Quaker Oats— Common stock $10,000,665  

Preferred (p & d) stock 6 %  cumulative W.bob’.OOOl — I — 
Railway Steel-Spring Co— Common §13,500,000  

Preferred (p A d) 7 %  cumulative $13,500,000.
r lrst mortgage on Latrobe plant gold red 105 s f ____ (1 xc
first mortgage on Inter-Ocean plant gold red 105 s f Ci.xc

Kepumic Iron & Steel— Common stock $30,000,000...............
Pref 7 %  (p & d) cum (V 09, p 850) $25,000,000......................
1st A coll tr M to be red Oct 1 '14 at 105________________xc*
Sinking fund gold mtge $25,000,000 red par __Ce.xc*Ar*
Collateral no tes............... ..................... ..................................... ...........
Potter Ore first mortgage gold guaranteed (text) s f _____ x

Rem ington Typew riter— Common stock__________________
First 7 %  preferred (p & d) stock cumulative______________
Second pref (p & d) stock 8 %  cum $0,000,000 auth-------
Notes So,000,b00 gold redeemable at 101____________________

Roch & Pitts Coal & Iron Helvetia purch mon M gsf.C c.zc*  
First mortgage of 1902 $2,000,000 gold red 105 s f.G .zc*  
Debentures due $50,000 seml-ann (V 95, p 55)____________ z

Last D iv id e n d  
and  M a tu r i ty

1906
1911

1904
1910

Feb 15 ’ 14, 4 %  
Jan 15 ’ 14, 2%  
Feb 2 T 4 , I X  
Fob 2 ’ 14, 1 X  
Oct 1 1956 
July 1 1916

Feb 16 '14. 2 %  
M ch 1 ’ 14, 5 %  
Jan 1914. 3 %  
Apr 15 '14, 2 X  
M a y  29 ’ 14, I X  
May 20 ’ 13. 2 %  
Dec 20 '13, 1«4 
Ian 1 1921 
Oct 1 1931

1913
1896
1902
1912

Apr 1 ’ 14, 154 
Oct 1 1934 
Oct 1 1940 
June 2 1914 
Dec 1 1931 
Oct 1 1913, 1%  
Jan 2 ’ 14, 1 54 %  
Jan 2 " ,4 . 2%  
Jan 15 1916 
May 1 1946 
Aug 1 1932 
May ‘ 14-Nov ‘26

Places Where Interest and  
D iv ide nds are Payable

Co.’s Office, Cincinnati,O 
do do

Checks mailed.
do do

111 T. & Sav Bk, Chlo 
Chicago and New York

N Y , Chicago & Boston 
Philadelphia 

do
Checks mailed 

do
Harvey Fisk A Sons. N Y  

do do
do do

do do

Gen’l Office, Youngst’wn 
New York Trust Co, N Y 
Central Trust Co, N Y

Hanover Nat Bank," N Y  
Check from Co’s office 

do do
do do

Checks mailed 
36 Wall Street, New York 

do do
do do

accumulated surpluses of properties disposed of); in 1910, not, $1,220,397, 
N ot earnings for 8 mos. ending Aug. 31 1913, $1,512,000. V . 97, p . 891.

O FFICERS.— Pres., M. Murphy. Phlla.; V.-Pres.. W . C. McBride: See.. 
<& Treas., N . II. Weber. Office, Lafayette B ldg., l’ hila., Pa.— (V . 96 n 
2 0 7 ,2 9 1 ,7 1 7 ,9 4 5 , 1233; V . 97, p. 241 ,8 9 1 , 1429; V . 98, p. 391.)

Q UAKER OATS CO.— O R G A N IZA TIO N .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged1 
V . 83, p. 321, 381: V. 84. p. 697. Owns mills at Akron, ().; Chicago III : 
Cedar Rapids, Iowa: Peterborough, Ont., Battle Creek; Mich, and Ham
burg, Germany: leases other mills, V . 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, 111., 
with trade rights In ’ ’Mother's O ats," and In Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. V . 92. p. 1705; V . 93 p 289’ V Q4 n 
& 26;V . 95, p. 485. Manufactures various cereal products* In June 1913 the 
Oov t brought suit for alleged violation of anti-trust law. V .96, p 1706 1766 
Groat Western Cereal Anti-Trust suit, V . 98, p. 76. p

ST O C K .— Pref. stock has no voting power (except as regards increase 
of prof, stock) uuiess dividends are three months in arrears. Of the com- 
m<m stock, $2.b8b,bbo was held in trust until Nov 11 1 9 1 1  (V 83 n 5 7 4 ) 
fr o m °$ f  5O00e000V0fofd StZ i  Increase V K h U z e d  S S
Stock .11 v ,iL i ih ? 5n,)'0f 0 in treasury) to $10,000,000. a 50%
$7.500 000. V 95 p T276. 1406 *  outstanding common stock to

I 103 6 - 1907-09. 1910. 1911 to Apr. 1914. 
^op?mori ( % ) -------------------------- \ 2 8 yrly. 014 10%  vrlv. (O-Jl

Also 50%  stock dividend ($2,500,000) on common stock paid Dec. 5 1912 
to holders of record N ov. 30. V. 95, p. 1276, 1406.
i o M ;P? ,n T '- ? cp,f rt for cal- Year 1912, in V . 96. p. 649. In 1913: Profits: 
$2,287,010; pref divs. (6 % ), §510.000; com. divs. (1 0 % ), §749,892; de
preciation. $235,584; bal., sur., $761,534.

O FFICERS.— Pres., Henry P. Crowell; VIce-Pres., James II. Douglas. 
TreM .. Robert Stuart: Sec. Robert Gordon. Office. 1600 Railway Ex
change, Chicago, 111.— (V . 97, p. 1589 ;V . 98, p. 76.)
mn.1A,,‘WAY STEEL-SPRING CO.— Incorp. In Now Jersey on Feb. 25 

?*L,a consolidation. V. 74, p. 382, 482. In Juno 1902 the Steel-Tired 
VVheel Co. was morged with Railway Steel-Spring Co.; in 1905 the tiro plant 
of Latrobe Steel was purchased, and in Oct. 1911 Inter-Ocean Steel C o.. 
Chicago. V . 66, p. 185; V. 72, p. 444; V. 74. p. 1041, 1200; V. 75, p. 80; 
V . 93, p. 942, 734. lotai capacity steel spring plants, 135,00b tons; steol- 
tirod wheol plants, 77,000 wheels, tiro plant, 125,000 tons.
„  D IV J)I2,E^ D 2 on Prof., I X %  quar., paid Juno 1902 to Dec. 1913, incl. 
Com ., 2 %  April 1904; 1905 to 19b7, 4 %  yrly.; 1908, 3 % ; 1913, M a y , 2 %  
from earnings of 1912. V . 96, p. 866.
^ N ov- 1905 the Latrobe Steel Co. was acquired, §4,500,000  
oVo 15-year bonds being Issued, a first Hen thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V . 82, 
{?An5 Jik&M,clal  statement, V. 84. p. 100. The 1st 20-year 5s of 1911 ($3,
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000. be
ginning 1914. V . 93. p .9 4 2 , 1108; V . 96, p. 1560.

R EPOR T for cal. year 1912, in V . 96, p. 789, 866 showed- Gross so -  
041,079; net over deprec’n, $2,081,153; int. on Latrobe b o n d s /$182 175; 
hit. on Intoroccan bonds, .$175,000; pref. div. (7 % ), $945 000' bal $778 -  
978; total surplus Dec. 31 1912, $4,618,543. 5 uuu’ D ”  $ ' ' 3 ’

Pros., F .F .  Fitzpatrick; V .-P s., A . S. Henry, Scott R. Ilayos, S. T . Ful
ton; Sec., M . B . Parker; Treas., E . McCormick. Now directors Fob 1911 
V . 92. p. 530. Office, 30 Church St., N . Y .— (V . 96. p. 731 , 789?866.1560.)

REMINGTON TYPEWRITER CO.— Organized In 1893 In N . J. as 
Union Typewriter Co.; ro-incorporated in Now York in M av 1909 V 88 
n. 752. 1377; V. 89. p. 925. In M ch. 1913 changed name to Remington 
lypowriter Co. after taking title to the plants of the controlled companies 
viz.: W yckoff. Seamans & Benedict, Yost Writing Machine, American 
Writing Machine, Monarch, Smith Premier and Densmoro Typewriter 
cos. V. 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630.
D IV S . f '95. '96. ’97-'99. ’00. ’01. ’02 -’07. ’08 -T 1 . 1912. T3 . 1914.
1st pref I 7 7 7 y ’ly 7 7 7 y ’ly 7 y ’ly Below 7 I X . - . - . -
2dprof_( 6 6 8 y ’ly lb lb 8 y ’ly 8 y ’ly Below 8 2,
Com ..........................................6 y ’ ly 0 _____  1

In 1912, on 1st and 2d pref., April (soml-an.). 3 X %  and 4 % ; July" and 
Oct- (quar.) , 1 X  %  and 2 % - V. 94, p. 1703. On common, 1%  paid Oct. 1 
1913 for the first 6 mos. of the year.

N O T E S.— Or the 5 %  notes of 1913 ($5,000,000 authorized), $4,000,000  
wore sold to retire tho notes duo Jan. 15 1913 (about $2,705,000) and for 
working capital. N o lien on property whllo they aro out. V. 95, p. 66.

$400,000; balanco, $644,639.
Chairman, Clarence W . Seamans, Pres., J. W . Earlo; Sec.. Geo K  Gll- 

luly, 293 B way, N . Y . Office, 293 B ’way, N . Y .— (V. 97, p. 1738.) °  
REPUBLIC IRON & STEEL CO.— O R G A N IZA TIO N .— Incorporated In 

N . J. May 3 1899 to consolidate 29 plants making bar and forge Iron Also 
owns 9 blast furnaces, Bessemer steel plant, mining properties In Mcsaba 
Range, extensive Iron and coal lands In Alabama, Ac.: coke plants at He 
public and Acheson, Pa. and Thomas, Ala. (Sec V 71 n 545 ) For
properties, V . 6 8 , p. 674; V. 70. p. 228; V . 71, p. 454; V . 77 p 455- v  79
P. 1480. 1702: V. 81. p. 1562: V . S3, n. 1035; V . 84, h. 342- V 87 n 1303 
in  1911 §3,000,000 collateral notes were authorized to retire' the
$1,475,000 guaranteed Haselton Steel Tube Co. 3-year 5 %  notes due 
April 15 1912, and for construction. V . 8 8 , p. 1005; V 89 p 527' V 90 
p. 300. 376; V. 94, p. 275. ' p’

In Nov. 1906 Republic Iron A Steel and Tenn. Coal A Iron lolntlv guar
anteed $700,000 5%  bonds of Potter Ore Co. V . 83, p. 973, 1 4 1 7  y  ̂
P R E F. D IV S. f ’05. '06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 1.3 1914
Regular(sinco 1904) \ l X  7 7 3 X  3 X  7 7 I X  7 I X , X X . - , -
On accumul'ns_____ l ____7 X  6 ____1 1 1 1 1 ____

In Jan. 1913 dividends were resumed. V . 95. p. 1126. Tho accumula
tions amounted in Dec. 1913 to 5Ji % \  of this 2 %  Is to bo paid In annual in
stallments of 1%  each Oct. 1 1914 and 1915.

BONDS — The sinking fund 5s of 1910 ($25,000,000 authorized Issue) 
will on retirement of the 1st 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914. become a first Hen on the entire property. In 1910 
ofiered to purchase the old 1st M. 5s at 105 or give in exchange par In new 
bonds and 5%  in cash. The bonds are callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount §250.000) and also on and after Apr. 1 1920 
as an entire Issue at 105 and Interest.

-  0  J the new bonds, $17,572,000 had In D ec. 1913 been issuod to retire the
fund1) 1 $ ^ 9^  nnor nionhrrai1 purp° se,s (0!  whJ oh $1,124,000 retired by sinking lunu), $i,.).)5 000 pledged as collateral and the remaining $7  428 000 were
V S90VCpd 4 5 1  7 0 3 C8 4r I f u V v V  * " d betterments u L e r  rfstHctlons6  v Vt/lT* lU4o, V . 92, p. 1 182: V . 93. P. 51* V 95 n qoo
th n \ H rM„e r l » ° w Cs  3 1  1913 $354,096 bonds and notes'outstanding on tho Martin Coke Works and Palos Coke Works properties. K n
r,t '_ 7Ticpo*t f° r year ending Dec. 31 1913 at length in  V . 98, p .
bonds^md^notf^8 sano5non^m^er deprcc la tion , & c.. $3,963,390; interest on 
35L300  1 ’ $862’090: d iv - on Pref. (7% ), $1,750,000; bal., sur., *1.-

T ?John Ar i  Toppl,e?  fChairman), G. Watson French, Thos.
t J Jr2,y (Pro*-). James Campbell, Earl W . Oglebay, Edw. J Berwlnd 
R°m?nd'/varp S’ G ?arnt B ’ Schley .Leonard C . Hanna, W . T . Graham, H . L.' 
! ? d (L : ? ’ 3 rens ’) W ?  Howard M . Hanna Jr. Richard Jones Jr. is See. Main office. Republic B ldg., Youngstown, O .: N . Y . office. 17 

Battery 1 lace.— (V . 96, p. 1301; V . 97, p. 235; V . 98, p. 518, 530.)

n ^ 0 .?7EiRoraBR(l W N C O — O R G A N IZA TIO N ,— Incorp. in N . Y .Deo. 27 1909 and acquired by merger the Buffalo A Susquehanna Iron Co • 
^ , r ^ ChaSC.(̂ Certala: ea‘ e‘;la.t0  ln P uffalo and the So-<th Buffalo Canal A Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff 
A Susq. Iron Co. owned at South Buffalo, N . Y .,  two blast furnaces’ 
aay 8 capacity of about 700 tons of pig iron dally, and leased for 50 years 

Cl " d 'n |* S b a ,nCf  Iilbb1" * -  MInn"  and ln Menominee Rang!
ch’ : al.so 'cascliolcls on ore lands at Iron River, Mich. 

ines ta,°aVr,1 c°al and manufactures Its own coke from coal lands 
000 0 0 0 t7%J preJfnd Sykes’ Pa’ Stock auth-> 55,000,000 common and $ 1 .-  

Appllcatlons to list were in V . S3, p. 101, and V . 85. p. 1524.
B ON DS.— The "first and refunding”  5s of 1910 ($8  000 000 authnr-

lien* >nSUn)ti?re sccVrf tl 8 flrst hen on the new furnaces and a direct ll( n on all the remaining property, and by a sinking fund <4 ‘>5e per ton on 
upwards of 20,000,000 tons of iron ore. O f tho issue 5  193 000 is outstand- 
ng, $500,000 is reserved to retire $500,000 Buff. & S u 5q .&  to be o u t e f f i  

lug June 1 AJ32 (the sink, fund, it is stated, wili have redeemed the re- 
malnder of the Issue), $1,500,000 to retire $1,500.000 B A S  debentures 
nnM nŜ n 9°E ° fSr, f.uture add’ns and Improvements. The bonds will be 
?74d V. 92,m “m 6 ?  VJ93'. p yi793y ’ 1914 t0 1940 lnC' ’ V ’ 90’ p ' 5G- 113' 

The B . A S. 1st 5s are sub. to cali as an entire Issue at 107 X .  also at par 
for sinking fund In order of their numbers, beginning at the lowest number 
tinannn r 5 100.000 yearly from June 1 1907 to June 1 1931, both IncV
is s a  s t ^i 300-000

E A R N IN G S.— Report for cal. year 1910 in V . 92, p. 1028.
W m . A . Rogers. Pres.; S. M. Clement, 1st V .-P .' Hugh Kennedy 2d

tlo n n c o n )o m <m/  b^Fe^YsOO  m id e ^ 'th ? la w ^ o /fr  J ? °  SeT’v .
Controls American Maize Products Co. V . 8 6 , p. 550. p * 040

D IVS. — 1 01. 02 . 03. '04. *05. *06. '07. '08. '09 ’ 1 0 to ’ 12 1973
Common . % . . \  8  8  S 8  8  1 () 10 10 10 12 v ’riv 3 3 3 3

Vico-Pres., A . II. Porter; Treas., Peter Stryker; Sec., W . L . Garov Office 
Royal Bidg., William and Fulton Sts., N . Y .—  rV. 9 0 , p .  7 7 4  j y ‘ *C°

R U B B E R  G O O D S  M A N U F A C T U R IN G  C O .— See U . S. Rubber Co.
(M.) RUM ELY CO.— O R G A N IZA TIO N .— Incorp. In Indiana In 1887 as 

successor of the business established ln 1853, with plants at La Porte Ind 
ror the manufacture of agricultural Implements, such as threshers’ seri- 
•a'o1f°m,l, hu'1̂  atld Ploughing engines, the latter known as the IthmeFy 

tral<?tor• T us*ng kerosene and heavier oils Instead of gasoline or other 
FpP niTti«°F3;„  ,In l ? 1,1 squ ired the properties of the Advance Thresher 

Mlcft,.; Gaar, Scott A Co. of Richmond. Ind., and the 
A m or lean A bell C o . 0  f Toronto, Can., and in 1912 tho Northwest Thresher

^ s f v  R  / l :  V .,9 5 ; ’Pani750?vnS96. p ^ lo T s. TraCt° r C° ’ V ’ 93> P’

E v o U n g "p o w e r * w S S °^ e ? d tv .^ n ia ta s 'u n p a ld ^  ^  ° f  th® pref. stock. 
N O T E S.— Tho $10,000,000 2-year gold notes dated M ch. 1 1913 offered

S o n t^ l^ q r^ t^ D e c  F^o’i 1 ™ convertible into common stock at par from BepI- 1 191J t0  Dec 1 1914 and are callable at par and Int. at a premium of 
X  of 1 %  for each full 6 months, or any part of such period, between date 
p .  207?V  9°7 , p 669 1915' V ' ° 6 ’ P ’ 494 ’ 557‘ «57 , 1018 V . 96?

InJan. igM'anotehoWers’ committeo (John AV. Flatten, Chairman- U  S 
M tge. & Irust C o ., depositary; Chauncoy II. Murphey, 55 Cedar St.,Sec.) 
requested deposits of notes assenting to tho proposal to extend tho same for 

o -Mar. 1.1918 to improve tho financial position of tho company.
,Vf tVn nnnaAm Jontyof notes had agreed to extend and about $3 ,0 00 ,0 00  
of tlio $4,000,000 needed to provide tho seasonal requirements o f tho year
p 309 614rT  97d ° n 1 5S9 U ° n that the plan bo declarcd operative. V .  98? 

„V> M ’ay i 9 1 3  bankers interested in the company provided $2 ,0 0 0  000 for 
additional working capital and in July 1913 $2,000,000 additional and 
V.r96? p U136S7 ; T 9 7 ? p ° 55nad0 Wlth banks for 53.500,000 a-s requiriS.

i 3C7IVIi ? Ei^ G S 'T"Jn. AraJr 1 9 1 3  ProL divs. were suspended. V . 96 P 1367. On com ., 1st div., I X % ,  paid M ar. 13 1913. D’ p

aft^r’ deducting !,a  V ’ ? G- p ; 1018. 1099, showed: Sales,

< 7 % > !  « o o  “ d * " * ■ •  S553-3 M .
— I>ros-. C . S. Funk; V.-Pres., John II. Guy and D . Owings-

& . V m | r ê n i l s h a m& ? ^

SAI-ErY CAR HEATING & LIGHTING CO.— O R G A N IZ A T IO N __
Incorporated In 1887 In New Jersey. Manufactures “ Plntsch” light anna- 
nxtus which Dec. 31 1910, was ln use on .37.488 cars ln the United Stated  
Canada and Mexico: ln the world, on 165,000 cars and 8,000 locomotives ' 

DIVS- J1902. ’03. ’04. ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  ’ 12 1913
Cash % _ _ t  9 12 12 17 18 13 9 9 8  9 9 9
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Roeers-Brown IrCo— lstArefM $8,000.000g red 1 0 2 X  Ba.xc* 
Bull A Susq Iron— 1st M $:<,000,(XK) g red (text) __N .xc*Ar  

Debens $1,500,000 g red 105 since Sent 1910 C K .x c ’ Ar
Roval Bakins Powder— Common stock $10,000,000---------------

Preferred (p A d) stock $10,000,000 6 %  cumulative-----------
(M) Rutnely Co— Common stock ($22 ,000 ,000)----------------------

Pref (p A d) 7%  cum red as a whole at 115 ($10 ,000 ,000)--
Oonvertlble gold notes red text____________________ Bac.x*

Safety Car Heating & Lighting— Stock $ 1 0 ,0 0 0 .0 0 0 .. ..  - 
San Joaquin Light & Power C orp— See Electric Ry Sec.
Sears. Roebuck 5: Co— Common stock, see text._______________

Preferred stock (p A d) 7 %  cumulative (text)_______________
Sieeel Stores Corporation— Common stock............... .....................

Pref (p A d) stock 7 %  cum $2,000,000______________________
Singer (Sewing Machine) Manufacturing— Stock $00,000,000  
Sloss-Sheffield Steel & Iron— Common stock $ 1 0 ,0 0 0 ,0 0 0 ---

Preferred (p A d) 7 %  non-cum $10.000,000............... ............
SIoss Iron A Steel Co (list mortgage gold ........ ................ Ce.z
General mortgage gold sublect to call at p a r________ Cc.xx

Solar R efin ing Co— Stock $2,000,000 --------------------------------
South Penn Oil Co— Stock $12,500 ,000------------------ — -  - —-
South Porto Rico Sugar Co— Common stock $4,000,000-.

Preferred stock (p A d) 8 %  cum $4,000,000------ - - -------
Bonds ($2 6,000 convert and $300,000 ser unconv) Usni.xo* 

South Bel! Tel & T — 1st M red 1)5 b ’lg 1916 s LB n.xxc’ Ar 
Southern California Edison Co— Common stock $26,000,000-

Pref 5 %  and participating cumulative $4,000,000 .............
Edison Electric of Los Angeles flrst mortgage....................

Date
Bonds

1910
1902 
1906

1913

1887
18S8

’06 -’09
1911

1899

P a r
V a lue

A m o u n t
O uts tand ing

$500 Ac 
1,000 
1,000 

100 
100 
100 
100 

1,000 
100

100
100
100
100
100
100
100

100 
100 
100 
100 

1,000 
500 Ac 

100 
100

$5,193,000
2.390.000
1.500.000  

10.000,000  
10,000.000  
10.908,300
10.000. 01X)
10.000. 000 
10.000,000

40.000. 000
8 .0 )0 ,0 00
7.997.000
2,000,000

60.000. 000
10.000.01M)

6.700.000  2,000.000  2,000.000  2,000.000
12,500.000
3.371.000  
3.708.500

506.000  
17.679.500
Seo text 
4:000.000

390.000

Rate
%

5 g 
5 g
5 g

12 in ’ 13
6

See text 
Seo text 

6 g
9 in 1913

7 in 1913 
~ in 1913 
See text 
Sec text 
See text 
See text
7 in 1913

6 g 
4 X  g 

See text 
See text 
See text
8 In 1913

6
5 g

See text 
Seo texe 

5

When
Payable

J & J 
J A D 
M A S 

Q— M 
Q — M 
Q— M  
Q— J 

M  & S 
Q—  J

Q— F 
Q— ,T 

See text 
See text 

Q— M 
Q— M 
Q— J 

F & ’ A  
A A O 
See text 
See text 

Q— J 
Q— J 

somi-an 
■J &  J 

Q— F 
Q— J 

M & S

Last D iv ide nd  
and M a tu r ity

•Ian ’ 15-.ran ’40 
tune 1 1932 
Jan 1 1926 
Dec 31 ’ 13. 3 %  
Dec 31 13. 1 X  
Mch 3 '1 3  114%  
Apr 1 1913,1  
Mch 1 1915 
D oc23 1913, 3%

Feb 1 4 '1 4  1*4 
Jan 1 ’ 14, l >4 
Mch 17 ’ 10 2 K 
N ov 1 1913 1 X  
Dec 31 ’ 13 4 %
Sept 1 1910 1 X  
Jan 2 1914 1 H  
Feb l 1920 
Apr 1 1918 
D e c 2 0 ’ 13 35%  
M ch 31 ’ 14, 5 . ,  
Jan 2 1914 1%  
Jan 2 1914 2 %  
July 31 1914-19  
Jan 1 1941 
Feb 15 1914 1 X  
Jan 15 1914 1 X  
Sept 1 1929

Banker? Trust Co, N Y 
New York Trust Co, N Y 
Columb Knlck 3Y Co, N Y  
Checks mailed 

do

Places Where In terest and  
D iv ide nds are Payable

Checks f'm BkrsTrCo.NY  
N Y  and Chicago
By check

Chocks mailed
do do
do do
do do

Central Trust Co, N Y
do 
do 
do

Checks mailed 
Pittsburgh, Pa.
Checks mailed 

do
U S Mtge & Trust Co,N Y 
Bankers Trust Co. N Y  
General office, Los Ang 

do do
Title Ins & TrCo.LA A N Y

do
do
do

do

In July 1907 a 100%  stock div. was paid.
In 1911 and 1912 2 %  quar. and 1%  extra In December: In 1913. April, 

July and O ct., 2 %  each: D ec., 2 %  and 1%  extra.
R E P O R T.— Report for year ending Dec. 31 1911 in V . 94. p. 1182. Net 

profits ater deprcc’n, Ac., $1,135,622, against $1,326,874 In 1910 and $1,
103.791 In 1909: dividends (9 % ). $887,580: bal., sur., $248,042. Directors 
include: Robert Andrews (Chairman), R. M . Dixon (Pres.), f fm . Barbour,
A C. Soper, II. II. VVehrhane, O. C. Gayley, E. M . Bulkley aud E. LeB. 
Gardner. R . Parmly, Austin Lathrop, J. P. Soper, A . H . Calef, A . B . Hep
burn, C. H . Duell. N . Y . office, 2 Rector St.— (V. 94, p. 1182.)

SAN FRANCISCO GAS & ELECTRIC CO.— See “ Electric Railway Sec.’ 
SAN JO AQ U IN  L IG H T  & P. C O R P.— See “ Electric R y. Section.”  
SFARS ROEBUCK & CO.— O R G A N IZA T IO N .— Incorporated In New 

York June 16 1906. Conducts retail mall order business In Chicago.
V S3, p. 029. 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, Ac. V . 84, p. 1240; V. 90, p. 240.

STO C K .— Common stock. $40,000,000. all outstanding, as Increased In 
1911 a 33 1-3%  stock dividend ($10,000,000) being paid April 1 1911: par. 
$100. Preferred stock also preferred as to assets and cannot be Increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion mav be redeemed at 125. No dividend on common stock until 
$1 000 000 has been set aside as surplus profits and not In excess of 4%  
until additional $1.500.000 has been set aside. V . 84. p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, S2 O'M),000 In all (original 
Issue $10 000,000) having been retired. V . 89, p. 925, 1286: V . 90, p. 714.

D IV ID E N D S .—  Prof., \% %  quar., paid Oct. 1906 to Jan. 1914, both 
Inch On com ., 1909. 4 1 9 1 0  to Fob. 1914, 7 %  (1 M %  Q .‘F .) . Also 
April 1 1911 a 33 1-3%  stock dividend. V. 92, p. 601.

S A L E S .—  For month ending Jan. 31 1914, sales were $7,744,572, agst. 
$6,516,269 In 1913. V. 98, p. 456.
p R EP O R T.— Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1913 In V. 98. p. 384, showed net sales, $91,357,276: divs. on investments, 
S 2 6 1  071- cost of purchases, all expenses, repairs. A c ., $82,591,577; dlv. 
on pref (7 % ). $559,352: coni. div. ( 7 % ) , $2,799,965: bal., sur., $5,668,352. 
For year 1912, net sales, $77,116,859. . . .  „

O FFIC ER S.— Pres., Julius Rosenwald; V .-P . and Treas., Albert n .  
Loeb; Sec., John Riggins.— (V . 98, p. 160, 384, 456.)

SIE(iEL STORES CORPORATION — O R G A N IZ A T I O N Incorporated 
in Delaware on June 16 1909 and took over, per plan V . 88, p. 1563, the 
Siegel Conner A Co. of Chicago and Slmpson-Crawford Co. and the Four
teenth Street Store of New York.

On Dec 30 1913 on application of Siegel Stores C o ., as creditor to the 
extent of $475,000, receivers were, owing to curtailment of credits, appoint 
ed pending reorganization of Slmpson-Crawford Co. and 14th St. Store, 
N  V  and Henry Siegel & C o ., Boston (the latter s stock not owned) and 
Merchants’ Express Co. ($1,000 of $2,000 stock owned). Siegel, Cooper 
A Go of Chicago are not Involved, its business being prosperous. The lat
ter in Fob. 1913 issued $1,000,000 7 %  7-year convertible notes. V . 98.

C red ito rs ’ Com m ittee .— Pierre Jay (V .-P . Bank of Manhattan C o ., N . Y .) ,  
Chairman-Edmund W right, P . O. Box 197, N . Y . .  Sec. V . 98. p. 160.
°  Common stock, $8,275,000; par. $100; prof., seo table. Dividends.on 
nrof stock I K %  . paid N ov. 1 1909 to N ov. 1 1913 inch First div. on 
common 2 MS %  /p a id  M ar. 17 1910. V. 90, p. 714. M tge. debt of three 
stores $1 500,000, Incl. $600,000 Simpson Realty guar, bs (tax-freo).
V 94* I) 1452. Annual business about $20,000,000. For yoar ending 
Eeh V 1013 net earnings, incl. controlled companies, were $650,369: divs. 
naiil $243 404' depreciation written off, $36,000; bal., sur., $370,905; total 
Profit and loss surplus Feb. 1 1913. $2,181,200. V . 98, p. 76. Offico, 
i n  Sixth A v e .; N Y (V. 91. P- 721; V .0 4 .p . 1452; V .9 8 .P -7 6 . 160,614.)

(TH E) SIN G E R  (SE W IN G  M ACH IN E) M FG . C O .— O R G A N IZ A 
T IO N  — Incorp in 1873 in Now Jersey under special Act. Plants located at 
Elizabeth N . J K U b o w le , near Glasgow; St. John. Que„ Ac. V . 83, p .276.

Stock Increased In 1900 by 200%  stock dividend and In 19L0 by 100%  
stock dividend, capitalizing surplus. V . 71, p. 1224, 1273; V . 90. p. 1494.

D IV S — -03. ’04; *05. ’06. ’07. ’08. 1909. 1910. ’ l l .  ’ 12. 1913.
Since 1902 12 31 13 8 II 15 30 1 0 .3 ,3 .3  12 13 4. 4. 4. 4

Pres Bouglas Alexander; V .-P ., F . A . Park. Offico, 149 Broadway, 
N e w a r k .— (V. 83. p. 276; V . 90, p. 1494; V. 96. p. 65.)

SLOSS-SHEEFIELD STEEL & IRON C O .-O R G A N IZ A T IO N .— lncor- 
norated in New Jersey. Sec prospectus. V . 69. p. 286: V 70. p 10991 
^  71 p 1 8 5 .5 4 5 ; V . 72. P.7 7 9 :  V .7 6 .  p .6 5 9 :  V . 87. p. 352. See 
v '  7 n‘ n 1200. showing properties, rights of preferred shares, Ac.; also 
V* 7 2 ’ p. 774; V . 78, p. 1177; V 81. P- 1324.

D IV ID E N D S.— ) 1905. 1906 1907 1908 1909 1910 ’ 11-’ 13
C om m on _>5 A .33 1-3 stk 5 5 4 K  5*4 3 K  None
Preferred I I I .......... JFult 7 %  quar. (Q.-J.) to and Incl. Jan. 1914.

R E P O R T .— Report for yoar ending N ov. 30 1912. given In V . 90, p. 
1084 1098, showed net above deprec’n, A c ., $763,255; bond lnt., $210,000; 
dlv. on pref. (7 % ). $469,000; surp., $84,255. Total surn N ov. 30 1912, 
S3 126 948 Pres., J. C . Mabon; Sec. and Treas., E . L. Morris, Birming
h a m : A la — (V. 94: p. 771. 909, 979. 988; V. 96, p. 793, 1084, 1098.) 

SO LA R  R EFIN IN G  C O .— See page 188.
cnnTH  PENN OIL CO.— O R G A N IZA TIO N , AC.— Incorporated In 

Pennsylvania in 1889. Produces crude oil. Early In 1913 acquired a ma
jority of the $10,000,000 Penn-Mextcan Fuel Co. stock, leasing some 160,- 
D00 acres on the Gulf Coast of Mexico, extending 200 miles north and south 
Of Tamnico V . 96, p. 657. Formerly controlled by Standard OH Co. of 
N  J but sogreiated i n !9 1 1. Seo Standard Oil C o.. V . 85 p 216, 790;
V 93 n 1390. stockholders voted M ay 1 1913 to increase the stock from 
i d  500 000 to $12,500,000. of which $7,500,000 Issued as a 300%  stock divi
dend to holders or record M ay 20 and the remaining $2,o00,000 offered to 
stockholders nro rata at par, payable on or before July o l  191.5. V. 96, 
p °057, 1428 .' Net assets in 1900 stated as $15,035 ,000 . Div. 10%  quar., 
paid Juno 1912 to Sept. 1913. 3 %  (on increased stock); D ec., 3 %  and 2 %  
nxlra- 1914 M ch. 3 %  and 2 %  extra. Report for cal. year 1913. in V . 98, 
p .  614, showed net earnings, $6,037,102; divs., (1 2 % ), $1,500,000; bal., 
Kiirnlus $5 137,102. Total surplus Dec. 31 1913, $11,545,388. Profits 
In 1906’, $2,609,721; In 1913, $2 ,7 0 9 , 1 6 5 ; divs. paid in 1906, about $4,325,- 
000 Pres., Joseph Soep; 8ec.. 14. w . Cummins; Treas., S. G . Ilartman. 
Office. 424 Sixth A v o., Pittsburgh, Pa.— (V . 98. p. 614.)

SO U TH  PO RTO  R ICO  SU O A R  C O .— See page 188. 
gniiTHPPN A ATI ANTIC TE LE G R A PH .— Leased to Western Union 

for 999 years from Oct 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5 % , payable A . oc O.

SOUTHERN BELL TELEPHONE & TELEGRAPH CO.— Sec pagesl88.
SOUTHERN CALIFORNIA EDISON CO.— O R G A N IZA T IO N .— Incorp. 

In California July 1909 and onSept.2 19 0 9  took over The Edison ElectricCo. 
of Los Angeles. Operates electric light and power properties In Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting anu 
heating business In San Pedro, Santa Monica and Pomona, serving a popu
lation estimated to exceed 800.000 and rapidly increasing. Water-power and 
steam electric generating capacity about 92,800 horse power.

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock, $555,200 of the $675,700 com. stock; also 
$336,500 of the $400,900 com. and 3400,000 pref. stock of the Santa Barbara 
Oas A Electric Co. (V. 92, p. 1570), having outstanding $664,000 1st 30-year 
6s, due July 1 1941.

ST O C K .— Pref. stock shares In all dividends In excess of 5 % .  Common 
stock outstanding, $3,400,000. Early in 1913 the company was authorized 
to Issue $3,000,000 additional stock to redeem tho $332,000 convertible 
debentures, discharge $1,105,000 floating debt and for additions and im
provements. Stockholders were offered the right to subscribe for $2 ,000 ,
000 new stock at 85, pay&blo In full Dec. 1 1913, or 25%  Dec. 1 and 25%  
every 30 days thereafter. V . 97, p. 600, 1508.

D IV ID E N D S .— Pref. divs. paid in rull at 5 %  (Q.-J. 15) to Jan. 15 1914; 
to be increased to 6 %  ( 1 X %  quar.) front April 1914. On common. 5%  
yearly ( I X  %  Q .-F . 15) from M ay 1910 to N ov. 1913 Incl.; Feb. 1914. 1 X % .  
V . 97. p. 1508; V . 98, p. 391.

B O N D S.— Of the general 5s of 1909 ($30,000,000 auth. Issue), $4,224,000  
Is reserved to retire underlying bonds and the remainder for 7,»% of the 
cost of extensions and additions after Jan. t 1910, provided the net earnings 
shall have been 1 K times the annual Interest charge on all outstanding

p. lOOO, nil 1. ILieie rtLC rtiw, -jrtcJ.wuv . . ,, .. „ r\ . —i—
6s, $15,000 Southern California Power Co. 6s, $ / ,000 1 omona A Ontario 
Light A Fuel Co. 5s. In July 1913 $11.202,000'bonds were outstanding; in 
Jan. 1913 authority was given to issue $2,500,000 additional for Improve
ments; $1,500,000 were sold Jan. 1914. V . 96, p . 207, 423; V. 97, p. 55; 
V . 98, p. 456.

R E P O R T.— For cal. yr. 1912. in V . 96. P- 1771. In 1913. groM. $4,779  
280, against $4,337,441 in 1912; net, $ 2 .354,465 agalnst$2 008 ,355, in t., 
$818,850; depreciation, 3700,000; pref. div. (5 % ), $200,000, com. div. (5 % ), 
$420,000; bal., sur., $215,615.

O FF IC E R S.— Pros., J. B. Miller, Los Angeles; Sec., R . H . DaUard; 
Treas W . L. Percey. Office, Edison Bldg., Los Angelos, Cal.— (V . 96, 
p. 1771, 1777; V . 97, p. 55, 600, 1508; V . 98, p. 3 9 1 ,456, 614-)

SOUTHERN NEW  ENGLAND TE LE P H O N E — (V. 98. p. 456.)

SOUTHERN PIPE LINE CO.— O R G A N IZA TIO N . A C . — Incorporated 
in Pennsylvania In 1890. Has pipe lino extending from Pennsylvania State 
line to Philadelphia. Pa., 272.6 miles. Formerly controlled by Standard 
Oil Co. of N . J.. but segregated in 1911. Seo Standard Oil C o.. V . 85, p. 
216, 790; V. 93, p. 1390. Stock, $10,000,000; par, $100. Dividend, 6 % .  
paid M ar. and June 1912; Sopt., 8 % ; D ec., 8 % ; 1913, 32%  (8%  Q .-M .) ;  
1914, M ar. 3 1 ,8 % . V .  95, p. 301. Report for c*| ^ a r J 9 1 3  In V . 98, g A 50, 
showed pt " "  ‘ *'* ,or>'”' '  * -> c'*°
640. In
010,442. _____ _________
Oil C ity, Pa.— (V. 98, p. 450.)

SO U TH ER N  PO W ER C O .— O R G A N IZ A T IO N .— Incorp. Juno 22 
1905 and owns (a) 3 hydro-electric developments aggregating 88.000 li.p. 
on Catawba Rivor, S. O ., and Broad River. S. C\; (b) 2 steam plants, 10.
000 h.p. each, at Greenville and Greensboro, in operation, and one at M t. 
Holly of 10,000 h .p ., almost completed Dec., 1912. (c) High-tension trans
mission lines, comprising a 3-wiro circuit equivalent to 1 520 miles In length,
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba I ower C o., 
on Catawba River (8.800 h .p .): Orcoiivdlp-Carolina Power Co. (3.500 h .p .), 
on Saluda River near Greenville, S. O. (V . 93, p. 533), also ^ p lta l stock 
of Charlotte Power Co. and Charlotte Electric R y ., Lt. A L owor Co. of 
Charlotte, N . C . Sec “ Electric R y .” Section. , ..  ...

In M ch. 1913 tho Southern Power Co. or interests connected therewith, 
purchased from the Fries M fg. A Power Co. the street railway and electric 
light plants of Winston-Salem, N . C . , V. 96, p. 7J3. . . .

Serves a manufacturing and industrial territory oxtondlng for some 315 
miles over tho western section of Nor th C a ro 1 ina anil South Carolina, 
known as the cotton-mill district ° I  the South, Including over 420 mills, 
with an estimated equipment of 6,000.000 spindles am 12o,000 looms. 
V . 90. p. 855; V. 92, p. 1640; V . 95, p. 1625; V . 97, p. 1219.

ST O C K .— Pref. stock, 7 %  cumulative, $6,000,000, all outstanding; 
common, $5,000,000; outstanding, $4,000,000.

BO N D S.— Of the 1st 5s of 1910 tho unissued $5,000,000 aro reserved for 
70%  of the cost of additions and extensions when annual not earnings are 
twico the interest charge, Including bonds to be Issued, 'bp  Catawba 
Power Co. has outstanding $659,500 (closed mtge.) 30-yoar s. f. 6s due June 
1 1933 and $6,000 6s duo Aug. 1 1922, but nolthor tho property nor the stock 
of that company is coverod by tho Southern I owor Co. mtge., nor have the 
bonds of that co. any lion or intorost on tho So. Power Go. s property. 
V. 90. p. 855; V. 92. p. 1640; V . 95. p. 1625.

Tho earnings include tho income derived trom the Catawba Power Oo. 
and the Catawba rental is charged into operating expeases.

E A R N IN G S .— For year ending Sopt. 30 1912, gross, $1,969,790; not 
after taxes and rentals, $1,330,944; present Intorest charge, $250,000.

O FFIC ER S.— Pres., J. B . Duke; Vice-Prests., B . N . Duke. W . Gill 
Wylie and VV. S. Leo; Sec. and Treas.. R . B . Arrington. Offico, 200  
Fifth A v e., N . Y .— (V. 96, p .  793; V. 97, p. 180, 1219.)

SOUTH W EST PENNSYLVANIA PIPE LINE CO.— O R G A N IZA T IO N , 
AC.— Incorporated In Pennsylvania In 1885. Owns pipe lines from Taylors- 
town. Pa., to Nedsky and Greggs, P a „ 48 miles. Formerly controlled by 
Standard Oil Co. of N. J.. but segregated In 1911. See Standard Oil Co., 
V. 85, p. 210, 790; V . 93, p. 1390. D iv. paid April 1912 to Jan. 1914, 5%  
quar. Report for cal. yoar 1913 in V . 98, P- 457, showed profit, $806,227; 
div. (2 0 % ). $700,002: bal.,sur., $106,225. In 1912, profit, $9 6 7 ,6 6 1 ; divs. 
(20%  , $700,004; bal., sur., $267,657. Stock, $3,500,000; par, $100. 
Pres.. Forrest M . Towl; Sec. A Treas., E , R . Shopard. Offico, Oil City, 
Pa.—  (V. 94, p. 702; V . 90, p. 1633; V . 98, p. 457.
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M IS C E L L A N E O U S  C O M P A N IE S .
[F o r abbreviations, & c .,  see notes on J irs l page.]

Southern California Edison Co— (Concluded)—
United Electric Gas & Power first mortgage sinking fund-. 
Edison Elec of Los Ang 1st A re t  M gold s f red 110-U sm .c*
Deben gold red 101 conv Into com stock (V 92, p 1705)____
General mortgage gold redeemable at 105.............................xx

Southern Pipe Line Co— Stock $10.000 ,000................. - ..............
Southern Power Co— 1st M  $10,000,000 g red 105____ I'.c*
Southwest Pennsylvania Pipe Lines— Stock $3 ,500,000____
Spring Valley Water— Stock $2 8 .0 0 0 ,0 0 0 ...................................

General (now first) mortgage $28,000,000 gold ____
2-year notes sec by bonds $2,000,000 gold red 1 0 0 'A ____ US

Standard (las & Electric Co— Com stock $15,000,000 a u th ..
Pref stock 8 %  cuin $30,000,000 auth......................................... .
Convertible sinking fund gold bonds redeemable 105- zo*
Collat trust 6 %  notes redeemable text________________ CCz

Standard Milling— Common stock............................................ .........
Stock pref (p A d) 5 %  non-cum.....................................................
First mortgage gold sink fd $0,250,000 (see text). Mp xc 
New mtgo $12,000,000 auth red 105 .

Standard Oil Co of California— Stock auth to be $100,000,000
Standard Oil Co of Indiana— Stock $30,000,001) - -----------
Standard Oil Co of K ansas— Stock S2 .0 0 0 .00n — - - 
Standard Oil Co (of K entucky)— Stock $3,000,000 auth .
Standard Oil Co of Nebraska— Stock, $1,000,000 . .  - ...............
Standard Oil Co of New Jersey— .Stock 5 1 Q0*000,0()0-------------
Standard Oil Co of New York— Stock $15,000 ,000-----------------
Standard Oil Co of Ohio— Stock $ 3 . 5 0 0 , 0 0 0 - - - . - - - - - - - - - - -
Stew art-W arner Speedom eter Corn— Com stk $10,000,000 

Pref stock (p & d) 7 %  cum rod 110 after 3 yrs-----------------------

Date
Bonds

1900
1902
1911
1909

1910

1913

1911
1913

1900
1910

P a r
V a lue

$1,000

1,000 
100 

1,000 
100 
100 

1,000 
1,000 

50 
50 

500 Ac 
100 &c 

100 
100 

1,000

100
100
100
100
100
100
100
100
100
100

A m oun t
O uts tand ing

$139,000
3.304.000  

332,000
12.225.000
10.000,000
5.000 . 000
3.500.000  

28,000,000
17.859.000

1.000. 000
9.343,150

11,784,950
9.969.500
3 .000 . 000
4.600.000
6.691.500
2.826.000  

NoneOct'13
See text 

3 >.000.000
2.000 . 000
3.000 . 000
1.000. 000

98.338,300
75.000. 000 

3,500.000
10.000. 000

929.800

Rate When Last D iv ide nd
% Payable and M a tu r ity

5 J & D Dec 1 1920
5 g M & S Sept 1 1922
6 g A & O Apr 1 1916
5 g J & J Nov 1 1939 

Meh 2 ’ 14 8 %See text See text
5 g M & S Mch 1 1930

See text Q— J Dec 31 1913 5 %  
Dec 31 ’ 13 % %See text Q— M

4 g J & D Deo 1 1923
5 'A  g Q— M Dec 1 1915

See text Q— M See text
0 g J A D Dec 1 1926 

June 1 ’ 14-’ 166 J A D
2 in 1913 Yearly July 181913 2%
5 in 1913 A & O Oct 31 ’ 13

5 g M A N Nov 1 1930
5 g J A J July 1 1940

See text See text Mch 1 6 ’ 14 2 A
See text See text Feb 28 ’ 14. 7%
See text See text Feb 28 ’ 14. 10%
See text See text Jan 2 ’ l l ,  5 %
See text See text Dee 2 0 ’ 13,15%
See text Q— M Mch 16 ’ 14 5 %
See text See text Meh 16 ’ l l 2%
20 in ’ 13 Q— M Apr 1 ’ 14, 6%

Feb 1 ’ 14 114’’;See text Seo text
Q— F See text Feb 1 ’ 14 IV t

Places Where Interest and  
D iv idends are Payable

BwayBkATrCo.LA A N Y 
Harris, Forbes ACo. NY  
N Y , Los Ang & Chicago 
Bank TrCo.N Y.LAAChl 
Checks mailed 
Farmers’ L & Tr Co. N  Y  
Checks mailed 
Checks mailed 
N Y , San Fr A Fran-on M 
New York and San Fran

Checks mailed 
Phila Tr, S Dep & Ins Co 
Chicago and New York 
Office. 49 Wall St. N Y 

do do
Metropolitan Tr Co. N Y

Checks mailed 
Checks mailed

26 Broadway, New York 
Checks mailed

(Checks mailed 
■Checks mailed

SPRING VALLEY W ATER CO.. SAN FRANCISCO.— See page 188. 
ST A N D A R D  C O R D A G E C O .— In liquid’ll, V . 92, |). 1440; V . 97, p.1514. 
ST A N D A R D  G A S & ELEC TR IC  C O M P A N Y .—  O R G A N IZ A T IO N . 

— Incorp in Delaware April 28 1910 as a holding co. Owns bonds, stocks 
and other securities of 20 public service corporations (electric, gas and street 
railway) controlled by 11. M . Byllesby & Co. of Chicago In various parts of 
the country, serving 132 communities with total population of over 1,500, 
000. (See list V . 93. p. 1327. 1469; V . 91. P. 1708; V . 92, p. 193. 601; 
V. 90, p. 1 7 7 7 ) Including Miss. Valley Gas & Elec. C o ., which, in conjunc
tion with Standard Gas & Electric C o., controls all of the utilities in Louis
ville; V. 96, p. 556. 1025, 1559, 1632, 1777; guarantees that company's 
$5,000,000 present Issue of collat. trust bonds. V. 94, p. 1452.

D IV ID E N D S  on pref. from Sept. 15 1910 to June 15 1911, l 34 %  ouar.;
. Sopt. 15 1911 to Juno 1913, 2 %  quar.; in Sept. 1913 2 %  in negotiable 6 %  
scrip dated Sopt. 1 1913 and duo Sopt. 1 1923, but subject to prior redemp
tion, interest Q .-M . 15. "  ' -- - 

C O L LA TE R A L NOT
Dec. 1913, 2%  scrip. V . 97, p. 669 

7ES.— The $3,000,000 6 %  collateral trust notes

maturities 1915 at 100 Hi on or before Juno 1 1914 and par thereafter; ma
turities 1916 at 101 on or before June 1915 and par thereafter. Secured by 
deposit of$5,794.700 par value bonds, stocks and notes (having an estimated 
present valuo of $5,034,232.) including 1,750.000 prof, stock and $850,000  
common stock of Louisville Gas *  Electric Co. and $1,300 000 prof, stock 
Miss. Valley Gas A Elec. Ac. V. 96, p. 1777; V. 97. p. 1290.

B O N D S.— The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
Into pref. stock on the basis of $110 of bonds for $100 stock at any tirno 
and if called within the period of 30 days' required notice of redemption. 
Unissued bonds are reserved for notexceedlng 75%  of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether with the net earnings applicable to Interest or dividends on the 
securities so to be purchased, shall have been 2 'A times the total Interest 
charges. Including the bonds then to be Issued. Bee V. 93, p. 1327.
Bonds ($10,408,000) and Cash ($418) So Pledged— A lso Total Thereof 

issued as of Sept. 25 1913 and Am ounts of Old Underlying Bonds Out.
Com pany and Bond Issue—  Pledged Total issued. Prior Bds.

Everett Gas Co. 1st M. 5s (V. 90, p. 1242) $426,000 $762,000 ..................
Mobile Elec. Co. 1st M. 5s (V. 95, p. 753) 241.000
Muskogee Gas & El. Co. 1st & ref. M. 5s 196.000 
Consumers Bow. Co.1st 5 s (V .9 1 ,p . 520) 1.970,000  
Ottumwa Ry. A Lt. Co. 1st & ref. 5s 212.000
Tacoma Gas Lt. Co. ref. M. 5 s _______ 68.3.000
West. States C.as & El. Co. 1st & ref. 5s . 676,000
Olympia Gas Co. 1st M. 5s ........................... 70,000
Northern Idaho A Montana Power Co. 6s 1,405,000 
San Diego Con. Gas & El. Co. deb. 6 s . .  106,000
Southwestern General Gas Co. 6s________  5 '8,000
Arkansas Vail. Ry. Lt. A Bow. Co. 5 s - .  3,665.000
Ft. Smith Lt. & Tr. Co. 1st M. 5 s ____  150,000
Enid Electric A Gas Co. 1st M . 6 s _______ 20,000
C a s h .. . .................................. .......................  418.000 . .  _____
Stocks Pledged for This Issue  (Preferred , $3,374,100; Common, $19,602,100),

C om pany—
Enid Electric A Gas Co.
Southwestern Gen. Gas Co,
Everett Gas Co..... ..............
Ft. Smith Lt. A Trac. Co.
Mobile Electric Co_______
Muskogee Gas A Elec. Co.
Nor. States Power C o ..
Ottumwa Ry. & Light Co

1.696.000
1.036.000
6.649.000
1.030.000
1.559.000
4.182.000

120.000
4.796.000  

106,000
528.000

3.665.000
2.700.000

620.000

$360,000
3,145,000

302.000
416.000
418.000

756,000
3.944.000  

45,000
3.077.000

$4 (9,300 
25.0 10

124.200 
7: 8,700
277.500
541.500
498.200

____________ _____________  234,500
Tacoma Gas“Co___________ 306,800

-P re fe rred-
Pledged. To ta l Issued.

-Com m on-

W est. States G asAE.,D el. 
Nor. Idaho*.Mont. Bo w.Co. 
Oklahoma Gas & Elec. 
San Diego Cons.G.AE.Co. 
Ark.Vail. R y .,L .A  B. Co.

103,400
25.000

$439,300
25.00)

310.000  
1.410 000

852,500  
1.433.30(1 
8.386,700  

449,' 00
750.000

2 .125.000
2.500.000

Pledged. To ta l Issued 
$499,500 $500,000

645,000

1,000,000
628.400
949,900
864.200  
765,000
759.500
630.200
875.500  

3,145,700  
1,000.000  
2,427,500  
2,557,300  
3.499,400

1,001,000
1,000.000

950.000
950.000  
765.500

5.975.000
050.000

1.550.000
3.503.000  
4,000,000
2.600.000
2.715.000
3.500.000

1911.
$238.98
412.356

E A R N IN G S .— 12 mos. ending Dec. 31 1912 and 1911:
1912. 1911. I 1912.

Gross earnings.$2,296,118 $1,020,014 lin t, chargos.. $630,294 
N et earnings- 2,256,929 995 ,5921Pref. stk. divs. 858.567

Balance, surplus, for common stock...........................  $768,068 $344,253
For 12 mos. ending Aug. 31 1913, gross, $1,657,841, agst. $2,113,432; 

not. $1,620,561, agst. $2,078,928.
O FFIC ER S.— Bros., II. M . Byllesby; V .-P ’s ., J. Milkowitoh, R. E . 

Wilsey, J. J. O ’Brien, F. IV. Stearns: Sec., W . F. Stevens Jr.: Treas., 
R. J. Graf.— (V. 95, p. 296. 822; V. 96, p. 1777; V. 97, p. 1290.

STANDARD MILLING CO.— O R G A N IZA TIO N .— Incorporated In New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., ner plan 
In V. 70, p. 284: V. 71, p. 185, and owns directly or through subsidiary com
panies mil's In Minneapolis, Duluth, West Superior, Milwaukee, BulTaio, 
Syracuse and New York: total dally capacity, 47,000 barrels of Hour. V . 
7 5 ,o  1252- V 68. p .873 ,929 : V . 69 p. 29. 1010: V .7 1 . p .817; V .84  p .697 . 

D IV ID E N D S  % —  f’04-'06. '07. '08. '09. TO. ’ l l .  '12. 1913.
On preferrod__________ (2y rly . 3 3 A  3 XA  3 A  4 5 A  2 A .  2H
On common.........................I..............  - -  - - ......................  2 2 (July 18)

BONDS.— Of the 1st 5s, $2,139,000 Is reserved to retire at par the 
$1,448,000 Hecker-Joncs-Jewell 1st 6s and $446,000 Northwestern Con
solidated Milling 1st 6s (see V . 70, p. 283: V. 91. p. 1714), and $200,000 
for working capital. Tenders were asked to sell $250,000 Hecker-Joncs- 
Jowell Milling bonds to Juno 29 1912. V. 94, p. 1631. All these bonds 
are tax-exempt. There are also $660,000 Hecker-Jones-Jewell Milling Co.

In 1910 a $12,000,000 mtgo. was filed: no bonds Issued to Jan. 1914. 
R E P O R T.— Report for year ending Aug. 31 1913, with balance sheet. In

V. 97, p. 1354, showed: Income for year, $835,151; retirement pref. 
stock, $67,935: dlv. oil prof, stock (5 % ). $339,450; com. dlv. (2 % ). $91,870; 
bal., sur., $335,896-

O FFICER S.— Pros., Brayton Ives; 1st V .-P ., A . P . Walker; 2d V .-P .,
W . B . Shoardown; Sec. & Troas., J. A . Knox. Office, 49 Wall S t.. N . Y .—  
(V. 95, p. 1043, 1120; V . 96, p. 1493, 1706; V . 97. p. 1120, 1364.)

STANDARD OIL CO. OF CALIFORNIA.— O R G AN IZA TIO N , A C -  
Incorporated In California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at El Scgundo near Los Angeles, oll-produo- 
Ing properties In Southern California and pipe line from Kern River field

to the refinery, 308 miles. In Dec. 1913 the Murphy Oil C o .’s oil rights in 
the Fullerton field were acquired. V. 97, p. 1667. Formerly controlled 
by Standard Oil Co. of N . J ., bur segregated fn 1911. See Standard Oil Co. 
of N . J ., V. 85, p. 216, 790; V . 93, p. 1390; also V . 95, p. 1478. Legisla
tion, V . 97, p. 527, 669.

ST O C K .— Stockholders on July 31 1912 auth. Increase of stock from 
$25,000,000 (all outstanding) to $50,000,000. $20,000,000 of the new stock
being offered to stockholders pro rata at par, payable on or before Oct. 31 
1912, about 8 1 1,000,000 being due for property purchased for improvem'ts 
V . 94, p. 1631; V. 95, p. 425, 1478. Stockholders are to vote March 16 
1914 on increasing the auth. stock from $50,000,000 to $100,000,000. Of 
the new stock $4,518,400 was offered to stockholders of Feb. 2 until 
March 10, pro rata, at par, increasing the amount outstanding to $19.
702,400. V. 98. p. 160, 3 9 1 ,4 5 7 . Dividend, 2 A %  quar., paid Dec. 1912 
to March 1914, both inclusive.

R EP O R T.— Report for cal. year 1913, in V. 98. p. 614. showed: N et 
earnings, $19,386,140; divs. (1 0 % ) , $4,493,399; bal., sur., $14,892,741. In 
1911 net earnings were $3,141,625. Pros., O . O . Schofield; V .-P ., \Y . S. 
Rheem; Sec., F. H. Hillman; Treas., W . S. Miller. Office, 461 Market St., 
San Francisco.— (V . 97, p. 1667; V. 98, p. 160, 3 9 1 ,4 5 7 , 614.)

STANDARD OIL CO. OF IN D IAN A.— O R G A N IZA TIO N . Ac.— Incor
porated In 1889 In Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
Mo., and Wood Fiver, 111. Also markets oil. its distributing territory 
comprising extenstve areas In Middle West and Northwest. Formerly con
trolled by Standard Oil Co. of N. J., but segregated In 1911. See Standard 
Oil Co. of N . J. V. 85. p. 216, 790; V. 93, p. 1390; V . 95, p. 1750; V .9 7 ,  
p. 1290. Decision, V. 94, p. 987. Stock, $30,090,000, a 2 ,900%  stock div. 
being paid M ay 15 1912; par, $100. V . 94, p. 420. On stock as increased, 
3 %  quar. paid Aug. 31 1912; N ov. 30, 3 %  and 7 %  extra; 1913, Feb. 28, 
3 %  and 4 %  extra; M ay 31, 3 %  and 3 %  extra; Aug. 30, 3 %  and 4 %  
extra; N ov. 29, 3 %  and 9 %  extra; 1914, Feb. 28 , 3%  and 4 %  extra. 
V. 95, p. 180. Profits in 1906, $10,516,082; in 1903, $8,750,410; dividends 
paid In 1908, about $4,500,000; in 1903, $8,500,000; In 1911. $1,100,000. 
Pres., W . P. Cowan; Sec. and Treas., Geo. W . Stahl. Office, 72 W est 
Adams St., Chicago, 111.— (V. 97, p. 527, 1290, 1667; V . 98, p. 309.

STANDARD OIL CO. OF K AN SAS.— O R G AN IZA TIO N , &C.— Incor
porated In Kansas In 1892. Has refining plant at Neodesha, Kan. For
merly controlled by Standard Oil Co. of N. J.. but segregated In 1911. See 
Standard Oil Co. of N . J .. V . 85, p. 210. 790; V . 93, p. 1390. Crude oil 
consumed in 1911 approximately 4 ,000,000 bbls. A 100%  stock dividend 
was paid June 30 1913. V .9 6 ,p .  1093. 1428. Profits in 1906, $974,644;in
1903, $40,114: dividendspaid in 1906, about $1,350,000. On Dec. 14 1912. 
3 %  and 2 %  extra; 1913, Feb. 28, 3 %  and 4 %  extra: June 30. 10% ; Sept. 30, 
3 %  and 7 %  extra; N ov. 12, 3 %  and 10%, extra; 1914, Feb.. 3 %  and 7%  
extra. Balance sheet Dec. 31 1912, V . 96, p. 1428. Pres., J. C . M cD on
ald; V .-P ., Thomas Black; Treas., E . A . Warren. Office, Neodesha, Kan. 
—  (V. 97, p. 527, 1360.

ST A N D A R D  O IL C O S. OF K Y . AN D  N EB.— Seo page 188.
STANDARD OIL CO. OF NEW  Y O R K — O R G AN IZA TIO N , Ac.—  

Incorp. In New York in 1882. lias several refining plants at New York and 
BulTaio and also markets oil. Also conducts a number of collateral busi
nesses, Including the manufacture of barrels, cans, boxes and wicks. For
merly controlled by N . J. company, but segregated In 1911. See Standard 
OH Co. of N . J ., V . 85. p. 216, 790; V. 93, p. 1390. Stockholders voted on 
Juno 5 1913 to Increase the authorized stock from $15,000,000 to $75,000,
000, a 400%  stock dividend being paid Juno 30. V. 96, p. 1428, 1633. D lv. 
2 0 % , paid Doc. 15 1911; 1912, June 15, 6 % ; 1913, June 16, 6 % ; 1914, 
March 16, 2 % . V . 98, P- 457. Profits in 1906, $9,566,031; in 1903, 
$14,301,046; dividends paid in 1906, about $1,500,000; in 1903, $10,500 .
000. Balance sheet Jan. 1912. V. 94, p. 1117. Pres., H . C . Folger Jr, 
V .-P s., II. L. Pratt and W . E. Bemis; Sec., It. C . Veit; Treas., R . P, 
Tinsley. Office, 26 Broadway, N . Y .—  (V . 97, p. 457.

STANDARD OIL CO. OF O H IO — O R G AN IZA TIO N , Ac.— Incorp. In 
Ohio In 1870. Has refinery at Cleveland, O ., also markets oil. Production 
In 1904, 347,962 bbls. Formerly controlled by N. J. company, but segre
gated In 1911. See Standard Oil Co. of N . J. item, V. 85. p. 216, 790
V. 93. p. 1390. Stock. $3,500,000; par, $100. Profits In 1906. $1,009,526  
In 1903. $960,184: dividends paid In 1906 and 1903 about $175,000 each: 
on Dec. 16 1912, 5 %  for 6 mos. ending Oct. 30 1912; 1913, 20%  (3%  and 
2%  extra quar.; 1914, March, 3 %  and 3 %  extra. Office, 3225 East 55th 
St.. Cleveland. O .— (V. 95. i>. 1212; V. 96, p. 558, 1633; V. 98, p. 615.)

STANDARD O il. CO.— O R G A N IZA TIO N .— Th's company was Incor
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the prooertles of the former Standard Oil Trust organ
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; Y. 85, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V . 88. p. 372; V. 85. p. 210, 790;
V. 83, p. 1293; V. 89, p. 1355. Also see V. 85, p. 808; V . 87, p. 1303. 170, 
100: V . 86. p. 1046. 984, 289; V . 84, p. 808: V. S3, p. 1294; V . 91. p. 1388,

The U. S. Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 1378). 
the company on Dec. 1 1911 distributed Its holdings In 33 subsidiary 
oil, gas, pipe line and allied companies In the amounts given In V . 93, 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W . Va , will be retained. See separate statement for each company. 
Form er S u bsid iaries— A m oun ts  o f  Stock D is tr ib u te d  in  Dec. 1911 to S tandard

Shareholders.
1. A m o u n t D is tr ib u te d  H ere  Shown, Re
Atlantic Refining C o____ $4,999,600
Borno-Scrymser C o___________________  199,500
Buckeye Pipe Line C o___  9,999,700
Colonial Oil C o ....................  249,300
Continental Oil C o___________________  299,500
Crescent Pipe Line C o___  2,999,850
Cumberland IMpo Line C o. 998,500
Eureka Pipe Line C o______ 4,999,400
Indiana Pipe Line C o____  4,999,700
National Transit C o______ 12,725,825
N .Y .  Transit C o.................. 4,999,400
Northern Pipe Line C o___  3,999,400
Ohio Oil C o . . . .....................14,999,850
Prairie Oil & Gas C o........... 17,997,400

spresenting Substantially Entire Issue.
Solar Refining C o________  $499,400
Southern Pipe Line C o___  9,999,400
South Penn OH C o_______ 2,499,500
S. W . Penn. Pipe L in e s ... 3 ,499,600  
Stand. Oil Co. (C a lif .) . . .24,999,500
Stand. OH Co. (Ind .)____  999,000
Stand. OH Co. (K an .)____  999,300
Stand. OH Co. (K en .)------- 997,200
Stand. Oil Co. of N . Y . . . 14,999,600
Stand. Oil Co. (Ohio)____  3,499.400
Swan & Finch C o_________  99,400
Union Tank Oll Line C o . .  11,999,300
Vacuum Oil C o___________ 2,499,800
Anglo-Am. OH C o.. L t d ..  £983,383

(2) Less Than Practically Entire Issue So Distributed.
Total. Distributed 

Cheseb'gh M fg . $500,000 $277,700 
Galena Slg-IPfd.2,000,000 1,687,500  

nal O H ..\ C ’m 8,000 000 5,591,900

Total. Distributed. 
St’d Oil, N e b ..$1,000 ,000 $599,500  
W ash’ton O il . .  100.000 71,430
W aters-P. O il . .  400,000 274,700
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[F o r  abb rev ia tions , <fcc., see notes on f ir s t  page]

(The) Studebaker Corporation— Common stock $30,000,000. 
Pref stock (p &  d) 7 %  cum $15,000,000 red 125(allorpart)
Serial notes g due $400,000 s-a red 101 H ...... ..............CK.yc*

Sulzberger & Sons Co— Com stock auth $20,000,000
Pref stk (p &  d) 7 %  cum, red as a whole 125, also sk f d . . .  
Schwarzschild & Sulzberger g]deb red 105]alsosf text CK.xc  
Sulzberger Sons & Co s f gold debs red 102 Vt t e x t . . .  Eq.x 

Sunday Creek— K & H C & C M g gu by Hock Val R y red 110 
Cont Coal 1st M g gu by Hock Vail Ry s f ’0 6 red 1 10a ft ’ 12G 
Collateral trust mortgage gold s f (other bonds text) Ce.c

Swan & Finch Co— Stock $500,000 .................................................
Swift & C o -S to c k  $ 7 5 ,0 0 0 ,0 0 0 )--. ............................................

First mortgage $5 000,000 gold to bo paid July 1_______CC
1st M  gold s f  red 102)4 ..................- ................. - - -  FC-xc*&r*

Syracuse Light & Power— Coll trust M  g red s I 105 . .E q .x x  
Syracuse Gas Co 1st M g guar by Syracuse Lighting C o ..x x
Syracuse Lighting Co first mortgage gold_________ Eq.xxc*

Tennessee Coal, Iron & RR Co— Stock com $50,000,000 auth
Preferred stock 8 %  cumulative______________________________
Birmingham Ala Dlv con M g s f 1%  not drawn____ Ce.zc*
Tennessee Div bonds g s f 1 )4%  yearly not drawn. .C e .zc ' 
Tennessee Coal, Iron & R R  gen M  g $15,000,000 -.U n .x c *  
Alabama Steel & Shipbuilding preferred 6 %  cum g u a r .. .

First mtge gold guar s f red 110 since Jan 1907. Ba.x
Cahaba first mtge $1,100,000 g gu s f red at 110____ Ce.zc'
Potter Ore 1st M $700,000 g guar Jo (text) s f  H ’sharo___x

Texas Co— Stock $50,000,000 authorized.....................................
1st M notes gold due $300,000 y ’ly red par........................... c*
Cohvert bonds $20,000,000 gold call lOo after 1915 sf Eqc* 
Central Petroleum Co pref $6,000,000 dlvs guar.......................

D a le
Bonds

1912

1906
1912
1901
1902 
1905

1900
1914
1907

1561
1887
1887
1901

1898
1892
1906

1910
1911

P a r
V a lue

A m o u n t
O u ts tand ing

8100 $27,931 ,60C 
100 12,650,00(

500 &c
100 20,000,00(.
100

6,400,000

1.000
1,000
1,000

100

1 0 . 0 0 i t . 0 0 0
4.600.000
4.700.000
3.013.000
2.061.000  
3,554,000

500,000uuu,uw  
lOOl 75.000,000  

500 &o| 5.000.000  
See text 
6,479,590
2.500.000
2.500.000  

32,529,998
124.500

3.997.000
1.107.000
7.089.000  

178,600
730.000
892.000 
293 590

30 .000 . 000
2.100.000

14.000. 000 
See text

500 &c 
100 *  

1,000 
1,000 

100 
100 

1,000 
1,000 
1,000

"l'.OOO
1,000
1,000

100
1,000
1,000

Rate

7 In 1913 
5 g

7
6 g
6 e 
5 e 
5 g 
5 g 

See text 
7 in 1913 

*5 g
£ g5 s?
5  g

4 In 1907
8
6 g 
b g

I*
6 e
6 g

„  5 g  
See text 

6 g 
6 g

When
Payable

Q—  M 
M & S

Q— J 
J &  D 
M &  S 
J & J 
F & A 
J & J 
See text 
_ Q— J

& J 
& J 
& J 
& ,T 
&  D 

Q— F 
Quar 

J & J 
&  O 
&  J 
&

■ & J
& D 
& D 

Q -M 31  
J & J 
J & J

Last D iv id e n d  
and  M a tu r ity

Sept 1 ’ 14 1 H %  
To Mch 1 1922

Jan 21914  
June 1 1916 
June 1 1916 
July 1 1951 
Feb 1 1952 
July 1 1944 
Mch 31 ’ 13 
Apr 1 1914 
July I 1914 
July 1 1944 
July 1 1954 
Jan 1 1946 
June 1 1951 
Xov 1 1907 
July 1 1911 
Jan 1 1917 
Jan 1 1917 
July 1 1951 
Jan 1 1914 
Jan 1 1930 
Dec 1 1922 
Dec l 1931 
Dec 31’ 14 1 
Tan 1 1915 
Jan 1 1931

1 * 4

5 %
1 %

3%

-21

Places Where In terest and  
D iv ide nds  are P ayable

Checks mailed 
Columb-Knlck Tr Co, N Y

Checks mailed 
Columb-Knlck T rC o, N Y  
Equltab'e Trust Co, N Y  
J P Morgan & Co, N Y  

do do
do do

New York and Chicago 
N Ok of H ep ; N Y  & Oh 
Am Ex N  Bk, N  Y  & FC 
Equitable Trust Co, N Y  
Guaranty Trust Co, N Y  
New York &  Philadelphia 
Office, Birmingham, Ala 

do do
71 Broadway. New York 

do do
do do
do do
do do
do do

Hanover Nat Bank, N Y 
Checks mailed 
Lawyers Tit Ins &  Tr N Y  
Equitable Tr Co, N Y

c  DIV,S„ —  /  ’99- ’00. ’01. ’02 , ’03. ’04. ’05 -’10. ’ l l .  *12. *13. 1914. 
Since 1898 ( % ) . l  33 48 48 45 44 36 40 y ’ ly 37 20 20 5 , - , - , -  

Also a distribution of 4 0 %  ($39,335,320) on Feb. 15 1913 from funds re
ceived In liquidation of loans to former subsidiaries. V. 96, p. 423. 

E A R N IN G S .— For last statement (for 1906) see V . 85, p. 709. 
O FF IC E R S.— Pres., J. D . Archbold: Vico-Pres. and Troas., A . C . Bed

ford; Vice-Pres'ts, F . H . Bedford and F . \V. Weller; Sec., Charles T . W hite. 
Office, 26 Broadway, Now York.

D IR E C T O R S .— J. I). Archbold, A . C . Bedford, W . O . Teagle, Frederick
W . Weller, O . T . Waring, F . I I . Bedford, Walter Jennings, F . D . Asche 
and S. B . H unt.— (V . 97, p. 2 41 ,449 ; V . 98, p. 242, 391.)

S T E W A R T -W A R N E R  SPEEDO M ETER  C O R P .— O R G A N IZ A T IO N . 
— Incorp. in Virginia Dec. 20 1912. Factories, Chicago, 111., and Beloit. 
W is. N o mortgage debt. V . 96, p. 207, 140, 66.

P R E F . S T O C K .— See terms in V . 97, p. 242.
D iy iD E N D S .-O n p r e f .,  2 1 -3%  for 4 mos. ending Apr. 30 1913 paid 

M ay 1 1913; Aug. 1913 to Dob. 1914, l 3A %  quar.; on common, 1 )4 %  quar. 
M ay 1913 to Feb. 1914.

R E P O R T .— Report for year ondlng Dec. 31 1913 in V . 98, p. 520, showed 
Profits, $1 ,1 4 5 ,132; prof. divs. (5 5 -1 6 % ), $57,105; com. dlvs. ( 4 H % ) .  
$450,000; bal., sur., $638,027.

O FF IC E R S.— Pres., J. K . Stewart; Treas., O . B . Smith.— (V . 96, p. 
66. 140, 207, 1234; V . 97, p .2 4 2 ; V . 98, p. 620.) 1 , 1

(The) t STUDEBAKER CORPORATION.— O R G A N IZA TIO N .— Incor
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bros.

to at least 3 %  on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock Increased except by consent of at least 75%  of each class.

N OTES.— In Feb. 1912 sold $8,000,000 5 %  serial notes maturing 
$400,000 semi-annually. See V . 94, p. 831.

D IV ID E N D S.— Dlv. on pref., 1 H % , paid Juno 1 1911; Sept., 154%  
D ec.. 154% ; 1912 and 1913, 7 %  (154%  Q .-M .) ; 1914, M ar., 1 54% .

R E P O R T.— Report for cal. year 1912 In V . 96, p. 649, showed total net 
Income (after $193,076 for deprec'n), $3,125,876; int. charges, $444,527; 
prof. divs. (7 % ) , $930,825; oxtraord. exp. charged off, $284,429; discount 
and com ., $83,675; balance, surplus, $1,382,420.

O FFICERS.— Chairman, J. M. Studebaker; Pres., Frederick S. Fish 
1st V .-P ., Clement Studebaker Jr.; Treas., A . R . Ersklne; Sec., Scott 
Brown.— (V . 94. p. 980, 987. 1570, 1769; V . 96. p. 558, 649.)

SULZBERGER & SONS CO.— Incorporated Apr. 7 1910 In New York as 
successor of Schwarzschild & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and. through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity
171,000 cattle, sheep and hogs per week. Operates, either directly or 
through subsidiary cos. (entire stock owned) 150 distributing branches, by 
means of which and of Its refrigerator car service it distributes Its products 
to over 850 cities and towns In the United States. Also has many branch 
house agencies In Great Britain and Europe. Through subsidiaries, owns 
over 2,000 refrigerator and other oars. Gross business about $100,000,000 
annually. V . 91 p. 981, 1714: V . 90, p. 1048; V . 94, p. 491.

ST O C K .— Pref. has no vote except In case of default in payment of divi
dends for one year. V . 97, p. 527; V . 91, p. 1714.

Dividends on pref., 154%  quar., paid to Jan. 1914, inclusive.
D E B E N T U R E S.— Of the Schwarzschild &  Sulzberger Co. debenture 

notes of 1906 (original Issue $6,000,000), tho sinking fund will retire at 102 H  
$300,000 each on June 1 1914 and 1915.

Tho Sulzberger & Sons Co. 6 %  debentures of 1912 are callable for the 
sinking fund at 102 H  and Interest; also as a whole on or after Sept. 1 1912 
? l ^ . pretnlurn of 1-12 of 1%  for each month until maturity, beginning with 
10354 Sept. 1 1912 and ondlng with 100)4 on M ar. 1 1916; $300,000 to bo re
tired on M ar. 1 1914 and 1915. The principal plant owned must remain 
freo of lions during tho life of the debentures. V. 94, p. 491.

D IR ECTOR S.— Pres., Ferdinand Sulzberger; V .-Pres., Max J. Sulzberger 
and German F. Sulzberger; Treas., Max J. Sulzberger; See.. Nathan Graben- 
helmer, Isaac Stlefcl, Samuel Grabcnhelmer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and 1st Ave., N . Y .— (V. 97, p. 527.)

SUNDAY CREEK CO— O R G A N IZA TIO N .— Incorporated in New Jer
sey Juno 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250); also leasing properties allied to the Hocking Valley 
R y ., viz.: Kanawha &  Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckevc Coal & 
R y. and Ohio Land & R y. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley R y. divested Itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held In trust and re-conveyed If commodity clause of 
Hepburn law Is finally held to be unconstitutional. V . 87, p. 815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
controlby Hocking Valley to be illegal. V .8 8 , p .1 1 3 5 . Tho lower Federal 
Court held likewise on Dec. 30 1912, and ordered the equity or the Cbes. & 

ancl Lak:0 Shore & M ich. Sou. In the property to be disposed of. 
Y • 96, p. 66, 134. Application to list, showing properties, & c., in V. 83,
P. 160-2; see also V . 84, p. 106. Stock auth., $4,000,000; outstanding. 
$3,751,200; par, $100.

BONDS.— The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. &  H. C. stock, $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000, to draw bonds by lot at par July 1 yearly.

In April 1910 gave Hocking Valley R y. $2,445,000 5 %  debenture bonds 
Inpaym ent of freight bills. V . 91, p. 1265.

O FFIC ER S.— Pres., E . A . Cole; V .-P ., S. C. Galley; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—  (V . 96. p. 1844.)

SWAN & FINCH CO.—See page 188.
„ SW IFT & CO.— O R G AN IZA TIO N .— Incorporated In Illinois April 1 
1885. The stockholders voted Jan. 2 1913 to extend the charter from 
March 31 1915 to Jan. 1 1984. V . 95, p. 1547. Has packing plants at 
Union Stock Yards,.Chicago; at South Omaha, Kansas C ity, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth; Milwaukee, W is.: 
St. Louis, M o .; New York; Denver, Colo.; and Boston, having purchased 
In 1912 certain assets of tho National Packing Co. upon its dissolution. 
V . 81, p. 1854; V . 95, p. 547, 1547; V . 96, p. 1133. I

STOCK.— Stockholders In 1906 purchased $15,000,000 new stock at par 
and In 1909 $10,000,000; In 1911. $15,000,000. V. 92, p. 61; V . 91. p. 1517; 
V .8 8 .  p .1 0 5 ,  Dlvs. 1889 to 1894, incl., 8 % : 1895 to July 1898, incl., 6 % ;  
Oct. 1898 to Apr. 1914, 7 %  .

B O N D S.— The new 1st 5s, to bo dated July 1 1914 ($50,000,000 auth. Is
sue) , aro to bo secured by all property, plants & branch houses and further by 
tho pledge of stocks of subsidiary companies representing an investment by 
the company of over $15,000,000. Of the bonds, $10,000,000 wero under
written and offered to stockholders, cither for subscription at 96. payable

i .% on application, 40%  Feb. 1 and 46%  July 1 1914. or in exchange for 
old bonds on the basis of a new $1,000 bond and $40 cash for each old bond. 
O f tho remaining $40,000,000 bonds, $25,000,000 aro reservod for corporate 
purposes and $15,000,000 for 75%  of tho cost of additional real property, 
upon which tho mortgage shall bo a first lien.

Net quick assets are to be equal to 100%  of the outstanding bonds. N o  
dividends aro to be declared which will reduce the surplus under $25,000,000, 
after deducting a proper amount for depreciation and all charges. N o  
mortgago or pledge of any real property not specifically mentioned in the 
mortgage shall bo made or the same sold or disposed of without accounting 
to the trustee for the proceeds. V . 98, p . 160, 242, 392, 528; V . 97, p. 1668.

added to reserve fund, $1,354,597; bal., sur., $4,000,000. Pres. , Louis Fl 
Swift; V .-P ., Edward F . Swift; Treas., L . A . Carton: Sec., F . S. Hayward. 
Office, Chicago.— (V . 98, p. 152, 160, 2 4 2 , 392, 528.)

SYRACUSE LIGHT & POWER C O — See page 188.
TENNESSEE COAL. IRON & RAILROAD COM PANY.— O R G A N IZA 

TIO N .— Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun
dries, & c„ In Tennessee and Alabama. V . 70, p. 558: V . 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern R R ., 26 miles. V . 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal &  Iron and Republic Iron & Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5 %  bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 tne Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron & R R . Co., which guarantees Its $1,100,000 6 %  bonds, 
of which part In treasury, and $440,000 6 %  pref. stock. V. 70. p. 591. 
The common stock, all owned by Tenn. Coal, Iron &  R R . Co., carries con
trol. V. 66, p. 1002, 1235; V . 67. p. 127, 801: V . 70, p. 1196; V. 72, p. 584.

In Nov. 1907 the United States Steel Corp. acquired all but about $225,
000 of $32,529,998 com. stock, giving $11,904 76 In bonds for $10,000 stock; 
V . 85. p. 1212, 1282: V. 80, p. 730. In Dec. 1909 U. S. Steel Corp. had 
expended $6,500,000 for Impts.; $3,887,079 expended In 1910: $5,069,984  
n 1911; $1,833,094 in 1912. V . 92. p. 735; V . 94, p . 844; V . 96, p. 8 7 1 .

D IV ID E N D S.— On common In 1887, 1 % ; In 1900. 6 % : 1902 to 1904- 
none; May 1905 to Nov. 1907, both Incl., 1 %  quar.; none since.

BON DS.— Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re
served for existing bonds bearing 6 and 7 %  Interest (of which $3,351,500 had 
been Issued In Dec. 1912), and the balance for improvements. V . 72, p. 876, 
940, 9,?9 Uv t,73> P- 8r>- 554. 1117; V . 77. p. 93. 2162; V . 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10,167,708. V . 86, p. 730.
. ProfUs lor 10 mos. ending Oct. 31 1910, after deprec’n,
&o ($685,974), $3,00o,691: other Income, $158,402; Int. on bonds, &o.. 
$1,135,835; pref. dlv. (7 % ), $7,470; bal., sur., $2,020,788. V . 91, p. 1778. 
Balance sheet Oct. 31 1910, V . 92, p. 1030.

DIRECTORS.— George G. Crawford (Pres.), Elbert If. Gary, J. A . Far
rell, R . C. Bolling, W . J. Filbert, Richard Trimble, Thomas Murray, 
Frank H . Crockard. V .-P . and Gen. Mgr. Is Frank II. Crockard; Sec. and 
Treas., L . T . Beecher, Birmingham, Ala.; Asst. See., Thomas Murray. 71 
B’ way, N . Y .— (V. 91, p. 1778; V. 92, p. 1030; V . 93, p. 1203.)

(THE) TEXAS COiMPANY.— O R G A N IZA T IO N .— Incorporated m 
Texas April 7 1902 and Is engaged In tho transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Nechcs, Tex. (near Beaumont), 
and Lockport, 111., and one building at Bayonne, N . J „  tank steamers, 
barges, &c. V. 88, p. 831; V . 86, p. 606; V . 93, p. 1480. Application to 
list, V . 91, p. 960: V. 93, p. 875.

In 1913 $3,000,000 stock and $2,000,000 convertible bonds wore issuod 
to acquire securities of Producers’ Oil Co. V. 97, p. 527: V. 94, p. 491.

Under reorganization plan of Central Fuel Oil Co. dated June 23 1913 
and declared effective Aug. 1913 (V . 96, p. 1842), the Texas Co. guarantees 
dividends at 5 %  (under certain contingencies at a less rate, but not less 
than 3 %  p. a.) on $6,000,000 pref. stock of the successor co. (Central 
Petroleum C o., incorporated in Malno Aug. 6 1913) till April 30 1923, hav
ing at that date the option of paying off tho prof, and thus acquiring per
manent ownership of $600,000 or the $900,000 common stock, and In the 
meantime having complete control of tho property, bondod to socuro only 
$600,000 now 1st M . collateral 6s. V. 97, p. 524. In Sept. 1913 began 
turning over the production of the Central Petroleum and Producers’ Oil 
companies to the Prairie Oil & Gas Co. V . 97, p. 1120.

STOCK.— Stockholders voted May 28 1910 to Increase the authorized 
stock from $1.8.000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50%  stock dividend, and on March 4 1911 to Increase the 
auth. stock from $36,000,000 to $ 5 0 ,0 0 0 ,0 0 0 . V. 90. n. 1366. 1494. 1618
V . 91, p. 1578; V. 92, p. 467, 1440. In 1913 $3,000,000 stock was issued 
in exchange for Producers’ Oil Co. stock. V . 97, p. 527.
'Cash D lv .  Record S nce 1903-04, F isca l Years ( % ) — A lso  50%  Stock June  '10
04-06. ’06-07. ’07-08. ’08-09. ’09-10. ’ 10 - 1 1 . '11-12. ’ 12-13. Oct ’13. D e c ’ 13. 
12 y ly . 15 12 12&5cx. 12 10 5 6 l)i(q u ) 1»A ,—

D EB EN TU R E S.— Stockholders March 4 1911 authorized $20,000,000  
6 %  convertible gold debentures, redeem. Jan. 3 1915 or any Int. dav there
after at 105 as a whole or In blocks of at least $100,000. and convertible Into 
stock takon at 150 on any Int. day up to 1915. Sink, fund begins 1915.

Stockholders In 1911 had the right to subscribe for $12,000,000 0 %  de
bentures at par, all underwritten or arranged to be sold, and $2,000,000  
wero later Issued, mostly In exchango for bonds of Producers’ Oil Co. V. 97, 
p. 527. Of tho remainder, $3,000,000 aro reservod to retire the sorlal 6 %  
notes^of i910 (V . 91, p. 532) and $3,000,000 for future purposes. V. 92, p.

R EP O R T.— For year ending June 30 1913 (V . 97. p. 440), gross earnings 
from sales, &c., $25,882,864; not, after Int., taxes &  Insur., ($901,443), 
$12,044,219. Sink. fd. & depr., $4,843,797; bad acc’ts, & c., $287,299; in
surance reserve, $250,000: dlvs. (6 % ), $1,620,000; bal., sur., $5,043,123.
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M I S C E L  L A  N E O  U S  C O  M P A  N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . .  se e  n o te s  o n  f i r s t  p a g e ]

Texas Power & Light Co— Pref 7% cum red 115__________
First M 530,000.000 auth gold red 105 begl 1917........ B.xc

T obacco Products Corp— Com stock 330,000,000________
Pref (p & d) 7% cum red 120 after 3 years 320,000,000___

Underwood Typewriter Co— Common stock 59,000,000 auth
. Preferred 7% cum (d & d) red 125......................................

•Union Bag & Paper— Pref stock (p & d) 7% cumulative___

Union Ferry— Stock................................................................ .
First mortgage gold redeemable at 110 since Nov 1 1895-.

■Union Natural Gas Corp—Stock $10,000,000.............- .........
Collat tr gold M due $300,000 yrly Sept 1 - .................CPi.c
New serial bds 30,000,000 auth g due 3500,000 ann— CPi 
Other bonds see text.

Union Oil Co of California—Stock $50,000,000 auth
First lien M $20,000,000 e callable see text...E o.xxc**r*
Coll trust notes 34,000,000 g part due s-a red 103----- xxc*
Guaranteed bonds (see text)------- --------- ........... - - - ...........

Union Steel—First &  coll mtee $45,000,000 g gu s f.N  xo**i
Sharon Coke Co 1st M callable 1901................ - ................. x

Union Stock Vards of Omaha—Stock $7.500.000---------- . . .
First mortgage $5,000,000 redeemable 10a------------------ CC

Union Switch & Signal—Common stock see text 
Preferred (not as to assets) stock (see text)

Union Tank Line Co— Stock 312,000,000.
United Bank Note Corporation— See American Bank Note Co

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Q—F Feb 2 1914 1 X  
J  & D June 1 1937

Jan 2 1914 I X  
Jan 1 1914 1% 
Jan 1 T41 X %  
Oct 15 T2 1% 
July 1 1930 
Sept 1 1932 
May 1 1933 
Jan 15 1914 1 X  
Nov 1 1920 
Jan 15 ’14 2 X  
Sept 1 T4-T6 
Apr '15-Apr ’26
July 20 ’ 13, 60c 
Jan 2 1931 
May 14-May 18 
Various 
June 1 1952 
Dec 2 1931 
Dec 1 '13, 1 X %  
May 1 1931 
Jan 10 ’ 14 3 %  Jan 10 ’ 14 3 % 
Mar25’14 2>*%

P l a c e s  W h e r e  In t e r e s t  a n y  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
Bankers Trust Co, N Y
Checks mailed 
Checks mailed 

do
Check from Co’s office 
17 Battery Place, N Y 
New York or St Loul< 
30 Broad St, New York 
Oomnany’s Office, Rklyn 
Central Trust Co, N Y
Colonial Tr Co, Plttsb 

do do
Los Angeles
N Y, Los Angeles, &c 
N Y (Ba).Los Ang & S V

New York Trust Co, N Y
First Tr & Sav Bk, Chic 

do do
Checks mailed 

do

Pres., E . O . Lufkin; V .-P s .. Arnold Schlaot, T . J. Donahue, R . C . 
Holmes. G . L . Noble and W . A . Thompson Jr.; Sec., O . P . Dodge. N . Y  
•ffico, 17 Battory Place.— (V . 97. p . 440, 449, 527, 732, 1120. 1597. 1903.)

TEXAS &  PACIFIC CO AL.— Owns 61,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &r. 
Stockholders voted April 20  1910 to Increase the authorized stock from  
$2,500,000 to $3,500,000 but no new stock Issued to May 1913.
’ D IV ID E N D S —  Dec. '08. M a r .  ’09. June  '09. Oct. ’09. 1910-13.
Since Sop*. 1993........... I X  I X  2 %  stock 2 6  (1J^Q.-J)

Pres., Edgar L. Marston, 30 Broad St., N . Y .— (V . 90, p. 118.)
TEXAS POWER & LT. CO.— TOBACCO PRODUCTS CO.— S e e p .188 
UNDERWOOD TYPEWRITER CO.— O R G A N IZA TIO N .— Incorn. In 

Delaware. V . 90, p. 632. Manufactures " visible" typewriter. V . 8 6 , p. 
1359. Factory, Hartford, Conn. N o bonds.

P R E F E R R E D  ST O C K .— See terms In V . 90, p . 788. 
D IV ID E N D S .— On pref., July 1 1910 to Jan. 1 1914, I X %  quar. On 

com. stock, July 1 1911 to Jan. 1914, 1%  quar. V . 92, p. 1315.
R E P O R T ;— Report for cal. year 1912 In V . 96, p .943, showed: T o ta l 

$1,948,031; deprec’n, 3212,913; special surplus cap ita l reserve, 
lu r p l ’̂ 25i9 §0 e093,VS' (7% )' :i350’000' com ’ d ' vs ‘ (4% )’ 3340.000; balance,

O FFICER S.— Pres., John T . Underwood; 1 st V .-P . and Sco. pro tem, 
Chas. W . Hand; Treas., De W itt Bergen. Office, 30 Vesey St., N . Y .  
— (V. 92, p. 1503; V . 94. p. 560, 625; V . 90, p. 657. 943, 1368.)

UNION B A G  & P A P E R  CO. ( T H E ) — O R G A N IZ A T IO N — Incorporated 
In New Jersey on Feb. 27 1899 as a consolidation. V . 6 8 , p. 33, 430; V . 69, 
p. 182; V. 71. p. 545; V. 82. p. 937; V . 84. p. 8 6 6 : V . 8 6 . p. 977: V. .8 8 . 
p. 1066; V . 94, » . 921, 1191; report, V . 96, p . 942; rights of stock, & c., 
V . 08. p .6 7 5 .

STOCK .— Can*., $16,000,000: par, $100. Preferred, see table above. 
D IV ID E N D S.—  11899. 1900 to 1905. 1906. 1907 to O o t .’ 12.

On preferred, per cent............1 3 X  7 yearly. 0 H  4 yearly (Q.-J )
In Jan. 1913 the dividend was omitted. V . 95, p . 1547.
B ON DS.— As to bonds of 1905 ($5,000,000 auth.), see V . 80, p. 2402 

V. 81, p. 269, 564; V. 87, p. 1607; V. 8 8 , p. 1201. Bonds numbered from
3,600 upward are tax-free In New York In owners’ hands. V . 91, p. 99. 
V . 94, p. 921. Bonds assumed, 3220,000; purchase obligations, 3910,833.

R E P O R T .— Year ending Jan. 31 1913. with bal, sheet, In V . 98, p. 942, 
1026, showed: N et earnings, 3554,251; Int. on bonds & notes, 3253,748; div. 
on prof. (3 % ), 3330.000; sink, fund, deprec., & c.. 3257.510; def., 3287.007.

O F F IC E R S.— Chairman of Board, L . G . Fisher; Pres., John S. Rlegel; 
V .-P s., J. A . Kimberly Jr., C . R . McM lllen; Treas., E . S. Coleman; Asst, 
■ec., E . B . M urray. Office, 17 Battery Place, N . Y .— (V . 97, p . 1754.)

UNION EL E C T R IC  LIGHT & POWER CO., ST. LOUIS.— O R G A N IZA 
TIO N .— Ineorp. in Missouri In June 1902. V . 77 p. 40, 774. Does prac
tically all of the electric-lighting business of St Louis, lias a 10-vear con
tract to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793. 
North American Co. owns practically all of the outstanding stock. V. 80, 
p. 1000. Decision July 1912, V . 95, p. 549; V . 90, p. 1302..

S ecurities—  Date. In terest, o u ts ta n d ’o . M a tu r i ty .
Mo. El. Lt. &  Power 1st m ________ 1891 6  Q .F . xx 3600,000 May 11921
Mo. Ed. 1st cons. M ., $3,198,000)1897 5 g. F .& A .xx3.198.000 Feb. 1 1927

gold _ ........................... c*J Interest In St. Louis or New York.
U. E. L. & P . 1st M. ($10,000,000 authorized Issue).see table above.
Ref. &  ext. M . ($50,000,000 authorized Issue), see table above.

ST O C K .— Total auth. Issue, 318,000.000; outstanding Apr. 30 1913, 3 9 ,
885,000 (par $100); $161,075 reserved for exchange for outstanding Mlssourl- 
Edlson Electric stock. V . 85. p. 1007, 1466.

D IV ID E N D S PAID (Q.-J.) .— 1906 and 1907. 5 % : 1908 to Jan. 1914, 
0 %  yearly (Q .-J .); Dec. 31 1910, 1 .9%  extra; Dec. 31 1911 and 1912, 2 % .

BONDS.— In 1908 (lied a refunding and extension mtge. for $50,000,000- 
Of the bonds, $7,071,000 have been sold. $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 are Issuable for not 
over 85%  of cost of extensions and Improvements, on condition that the 
net earnings are 50%  In excess of Interest on bonds, inch those proposed to 
be Issued. V . 8 6 . p . 232, 1163; V . 87, p. 1425. 1537; V . 96. p. 793. 

E A R N IN G S .— Year ending Doc. 31 1913: Gross, $3,683,107; net. after 
ixes, & c., $ 1 ,5 3 7 ,8 "" '  ̂ - - - -  -  -  " "  ■ ”  -- --

bal., sur., $89,660.
31,692,510.

O FFIC ER S.— Pres., J. D . Mortimer; V .-P . and Gen. M gr., A . O. Ein
stein; V .-P s.. Festus J. Wade and Breckinridge Jones; Sec. and Treas., 
H . Spoehrer. N . Y .  office, 30 Broad St.— (V . 98, p. 242. 392, 457.)

UNION F E R R Y .— Operated live ferry lines between N .Y .  and Brooklyn, 
of which 2 discontinued July 28 1912. 19 ferryboats, real estate. &o.
Fares Increased, V . 87. p. 1517; V 93, p. 538.

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to $1,500,000, and In Jan. 1910 $300,000 was acquired. V. 90 p 11 1 

In Dec. 1913 tenders were asked for the sale of $100,000 bds. V .97 ,p. 1827. 
D IV ID E N D S . 11898. 1899. 1900 to Jan. 1908. 1909 to 1913. 1914.
Porcont________ ] 3 X  3 2  yearly. 3 yearly. Jan., I X

E A R N I N G S . — Year 1911, gross, $613,220; net. $163,482. In 1910- 
gross. $819,114: net. $251,963. V . 94, p. 285. * ’

Pres., J. D . Fairchild; Sec. & Treas., Bcnj. j .  Downer.— (V . 97, p. 1827.)

UNION N A T U R A L  OAS CORPORATION.— O R G AN IZA TIO N , &o.—  
Ineorp. In Delaware May 24 1902 and acquired various gas properties In 
Penna. and Ohio. On Deo. 31 1913 owned 527,334 acres of gas lands and 
also one-halt Interest In 55,474 acres In W . V a ., through ownership of Re
serve Gas Co. stock.

ST O C K .— In April 1913 31,000,000 now stock was subscribed by stock
holders at par. See B ON DS below. V . 96, p. 794.

D IV ID E N D S.— Dividends 1903 to 1906, 8 %  yearly; Jan. 1907 to Jan.
1914. 10%  yearly (2 X %  Q .-J .).

BON DS.— As to collat. trust 6 s, see V . 79, p. 790, 1026, 1334. Bonds 
of subsld. cos. Deo. 31 1911, $1,082,000, include $523,000 first 5s due 
Deo. 1 1921; Int. J. &  D . at Cleveland Trust Co. and $46,000 Elyria Gas & 
Electric 6 s due Sept. 1 1921. Of the $6,000,000 6 s of 1913, about $ 3 ,300 ,-  
O00 are to be sold, together with 31,000,000 now stock, for Improvements 
a d to pay floating debt, of which $2,082,000 had been taken by stockhold

IbiUUNiiNua.----t par uuuin# uou. 01 i » i o .  u iu w , <90,00
taxes, &c., $1,537,866: int. on bonds, &c., $855,106; divs. (6%). $593 100: 

*  * ~~~ Year 1912, gross. $3,630,157; net after taxesf &c !

ers in Jah. 1914. This leaves $1,500,000 additional bonds to sell and the 
remaining $1,200,000 reserved to retire the 6 s due Sept. 1913 to 1916. which 
were being turned in for exchange. Total bonds, both issues, outstanding 
Dec. 31 1913, $3,183,000. N o bonds are reserved to retire those of “ under 
companies,”  which on Dec. 31 1913 aggregated $1,300,300 (of which 
$291,000 in treasury). V . 96, p. 794; V . 97, p . 370.

R E P O R T.— Report for calendar year 1912, in V . 96, p. 861. In 1913: 
Gross earnings (afl sources), $4,673,220; gas and electricity, $1,166,198; 
opor. exp., drillings, & c., $1,682,197; int. on bonds, & c., $307,738; dlv. 
(1 0 % ), $950,000; depreciation, $550,700; bal., sur., $16,386.

Pres., T . N . Barnsdall; V .-P . & Gen. M gr., E . P. Whitcomb; Sec. & 
Treas., W . R. Hadley. Office, Union Bank Building, Pittsburgh, Pa.—  
(V . 90, p. 494, 794, 861; V . 97, p. 370; V . 98. p. 615.)

UNION OIL CO. OF CALIFORNIA— O R G A N IZA T IO N .— Incorporated 
In California In Oct. 1890 and produces fuel oil, refined oil, gasoline, kero
sene, benzine, distillates, lubricants and asphaltum which lt distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (Inch Producers’ Transportation C o ., V . 96, p. 1294), extending from 3 
separate tidewater ports to the 4 great oil-producing sections of the State; 
and controls and operates three modern refineries, a large fleet of oll-carrylng 
vessels, with a capacity of over 590,000 bbls., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also Its own pipe line 
aoross the Isthmus of Panama. Its oil properties aggregate over 240,000  
acres In the oil-producing centres of California. V . 97, p. 449.

In N ov. 1912 the General Petroleum Co. acquired an option on a controll
ing interest, expiring Jan. 1 1915. V. 95, p. 1407, 1478; V . 90, p. 1493. 
1707; V . 97, p . 449, 1586. 1665; V . 98, p. 75. 392.

ST O C K .— N o dividends while the “ first lien" bonds are unpaid, unless 
net Income Is twice the interest charge.

D IV ID E N D S.— In August 1908 a stock dividend of 2 00%  was declared 
and the annual dividend rate, then 15%  per annum, was made 6 %  per an
num on the increased stock; from N ov. 1910 to July 1913 the rate was 7 .2 %  
per annum, or 60c. per share monthly, but hereafter payments are to be 
made semi-annually. The Jan. 1914 payment was omitted, but divs are 
expected to be resumed in July 1914 on a minimum basis of 4 %  yearly.
V . 97. p . 370, 1827; v - 98. p. 160.

BON DS.— First lien 5 %  20-yr. bonds, auth. $20,000,000; Initial Issue. 
*5.000,000; reserved for future Issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 
charge. Including bonds so to be Issued. $6,665,000: reserved to retire $7,
335,000 guaranteed bonds of subsidiary companies (see V . 92, p. 1373), 
V. 93, p. 109, 168; V . 92, p. 1373. 1503, 1611. In 1913 sold $4,000,000  
coll, trust gold 6 %  notes maturing $400,000 M ay 1 1914 and $450,000 there
after semi-ann. to M ay 1 1918, secured by pledge of $1,500 first lien 5 %  
bonds for every $1,000 of notes Issued. V . 96, p. 1368; V . 97, p. 242, 4 4 9 .

Sinking fund retires yearly at 10214 and int. at least $250,000 bonds; also 
callable as an entire issue at 105 and int. on any Int. date.

U n d erly in g  B o n d s  fo r  w h ich  F ir s t  L ie n  B o n d s  A r e  R eserv ed .
B o n d s —  In teres t. O u tsta n d in g . M a tu r ity .

Mission Transp. & Refln. Co. lstM .5 M & Nxx $38 >.000 Nov 1 1921 
Union Transportation Co. 1st M - .5  F &  Axx 2,036,000 Feb. 1 1923 
Union SS.Co.lst M.,due$50,000 s -a .5  J & Jxx 200.000 To Jan. 1916 
Producers Transporta’n Co. l s t M .5  J & Jxx 1.920,000 July 1 1921

The United Steamship Co’s bonds ($150,000) are not guaranteed.
E A R N IN G S .— Gross sales for 9 mos. ending Sept. 30 1913, $15,130,486, 

agst. $12,510,906 in 1912: for calendar year (estimated), $20,000,000, and 
estimated net profit in excess of $3,000,000. V. 97, p . 1668, 1827; V . 98,
p . 160.

R E P O R T.— For calendar year 1912 In V . 96, p. 1294.
R esu lts  o f  O pera tion s  f o r  C a lenda r Y ea rs .

1912. 1911. 1910. 1909.
Gross earnings....................$18,287,261 $15,974,259 $12,828,679 $9,687,339
Depreciation charged.. $1,094,882 $805,658 $619,253 $495,375
Bond Interest----------------- 534.662 124,305 .............  .............
Prop, bond disc., &c___  64,041 _______  _______  . . . .
Other expenses...................  13,753,937 11,679.384 1)8,946.863 0,536,788

Net earnings............... . .$ 2 ,8 3 9 ,7 3 9  $3,364,911 $3,262,563 $2,655,177
Dividends -----------------(7.2)2,232,892(7.2)2181048(6.2)1703617 (6)1,477,768

Balance, surplus............  $606,847 $1,183,863 $1,558,946 $1,177,409
D IR E C T O R S.— Lyman Stewart (Pres.), Lo3 Angeles; W . L. Stewart 

(1st V .-P .), J. S. Torrance (2d V .-P .), Robert Watchorn (Asst, to Pres.), 
Giles Kellogg (Sec.), F. O . Bolt. W . R . Staats, W . G . Tubby. W . W . Or- 
cutt, F . A . Garbutt, I. W . Heilman. General office. Oleum (P. O. Rodes), 
Contra Costa County, Cal.; branch offices, Los Angeles and San Francisco. 
— (V . 97. p . 370, 449, 1290. 1668, 1827; V . 98, p. 160, 392.)

UNION STEEL CO.— The United States Steel Corporation, which toolr 
possession as of Deo. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5 %  bonds. See V . 75, p. 1359, 1150; V . 74. p. 100.

Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast 
furnaces. 2,500 tons; 25 open-hearth furnaces, 2,400 tons; 3 blooming, slab
bing and sheet bar mills, 4 rod mills. 800 tons: 4 wire and nail mills. 7,000  
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes: 5 sheet, jobbing 
and plate mills, 1 by-product coke plant (2 1 2  ovens), 1 ,0 0 0  tons.

Coking coal property in lower Connellsvlllc district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweenv mines 
(leases), on the Mesaba range, estimated to coutaln 40,000,000 tons of ore.

BON DS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and Interest by the U. S . Steel Corp., and are 
secured by all the property of the company. Including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest. 
Of the bonds, $43,905,000 have been Issued, of which $10,715,000 were held 
alive In sinking fund on Jan. 1 1913: remainder are to be used to retire un
derlying bonds and for future purposes. Annual sinking fund 2 %  of amount 
of bonds out. V . 75. p. 1150; V. 76, p. 107; 546. Guaranty, V. 76. p. 709. 
— (V . 78, p. 1171. 1227; V . 83, p. 912; V . 91, p. 721; V . 92. p. 1247.)

UNION STOCK YARDS OF OMAHA.— O R G A N IZA T IO N .— Incorpor
ated In Nebraska In Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, &c., and other real estate. V . 92, p. 1378. 
Dividends since 1897, 6 %  y ’ly. Of the 1st 5s of 1911 ($5,000,000 auth. Is
sue), $700 ,000(have been sold, remainder reserved for lmprov’ts and addi
tions, $1,200,000 at cost and $3,100,000 at 75%  of cost. V . 92. p.1378

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



n o INDUSTRIAL STOCKS AND BONDS [Vol . x c v m .
M IS C E L L , A  N E O U S  C O M P  A  N IE S  

[F o r abbreviations, & c .,  see notes on J irs t  page]

llntted Cigar Manufacturers Co— Common stock $20,000,000
Preferred stock (p A d) 7 %  cumulative $5,000,000________

United Cigar Stores Co of Am—Common stk $30,0(X).000 auth
Pref stock (p A d) 7% cumulative $5,000,000 see text___

United Dry Goods Cos— Common stock $35,000,000 auth___
Preferred stock (p A d) 7% cum $16,000,000 authorized.. 

United Elec Co of N J—Sec "Electric fly" Section.
United Fruit—Stock $45,000,000 authorized______________

Serial debs (for Nlpe Bay Co) gold red 103 since 1010___ x
Debentures gold s f $425,000 due yearly begin ’ 14.xc*Ar 

do g s f drawn 101 1-10 y ’ly beg July’ 16 -OB.xc'&r*
do g s f  drawn 101 1-10 y ’ly beg July’16.-OB. xo*Ar*

Gold notes $12,000,000 red 10 1 .._________________OB.xc
Nor Ry of Costa Rica 1st M g red 105 s f & lnt guar.OB.c*

United Gas Improvement Co (The)—Stock $55,520,700-----
United Paper Board—

Common stock $12,000,000 auth______________________
Pref stock 6% non-cum $2,500,000 red 110____________

United Shoe Machinery Corp— Common stock $35,000,000
Preferred stock 6% cumulative $15,000,000 (see text)___

U S Cast Iron Pipe & Fdy Co— Com stock $15,000,000 auth
Preferred stock 7% non-cumulatlve____________________
American Pipe <Se Foundry first mtge $1,500,000 3k fd . .z
Dlmmlck Pipe first mortgage gold_____________________ z

United States Envelope— Common stock $1,000,000. ____
Preferred stock (p A d) 7% cumulative $4,000,000______
1st M $2,500,000 g part yrly red 104 aft. Dec. ’ 19 .0B .--Z !* 

United States Express— Stock___________________ ________

Date
Bonds

1907
1909
1911
1911
1913
1900

1898
1907

1908

P a r
V a lue

A m o u n t
O utstand ing

Rate
%

When
Payable

Last D iv id e n d  
and M a tu r ity

Places Where In terest and  
D iv ide nds are Payable

$ 10 0 $18,104,000 4 in 1913 Q— F Feb 4 ’ 14 1% Check from Co’s Office
100 5.000.000 7 In 1913 Q— M Mch 2 ’ 14. H i
100 27.162,000 See text Q —F Feb 1 6 ’ 14. 154
100 4,527,000 See text Q— M Mch 16*14. 1 X
10 0 14.427.500 S in 1913 y — F Jan.31 ’ 14. 2%
10 0 10,842.000 7 in 19)3 y — M Feb 28 ’ 14, 1 X do
10 0 36,594 300 See text Q— J 15 Feb 15 ’ 14. 2% Company’s office, Boston

500 Ac 800,000 5 g j & n ■June 1 1914-18
500 Ac 4.250,000 4 54 g j  & j July 1 1923
500 Ac 1,500.000 454 g j  & j July 1 1925
500 Ac 2.500,000 4 14 g J A J Julv 1 1925
10 0  &c 1 2 ,000 ,0 00 6 g M  & N M ay 1 1917 Boston and London

1,0 0 0 244.0OO 5 g \1 A S Sept 1 1915 Old Colony Tr Co, Boston
50 55,502,950 8 Q— J 15 Jan 15 ’ 14, 2 % Philadelphia Office

10 0 1 2 .000 ,0 00
10 0 2 , 10 0 .0 0 0

25 28.610,059 8 In 1913 Q— J Jan 5 1914. 2 % f Ched-s from Amer
25 9,572,700 6 in 1913 Q - J Jan 5 ’ 14. 1 54 | Tr Co Bos

10 0 12,106,300 See text Q— M Dec 1 1907 1% Office, 71 Broadway, NY
1 .000 12,106,300 See text Quar Jan 15 ’ 14 1 %> do do

88S.087 6 J & J July 1 1928 Chattanooga, Tennessee
179,000 6 £ J & J Jan 1 1917 Blrm Trust A Sav Co

100 750.000 See text See text Mch 2 ’ l l 354% Old Colony Trust C o , Bos
100 4.000.000 See text \l & S M ch 2 14 354% do do

1,0 0 0 1,800,000 5 g J & I) Dec 1 1914-34 do do
100 1 0 .000 ,0 00 See text M A N May 15 ’ 12 3 % Office 2 Rector St, N Y

1315. Report for year ending N ov. 30 1913, In V . 98. p. 234, showed: 
Gross, $1,782,322; n e t.$652,932: deprec’n .$150,000; d iv s.(6 % ), $449,778; 
bal., sur., for year, $53,154. Surplus N ov. 30 1913, $527,869. Pres.,
R .  J .  Dunham; Sec. and Treas., J. C . Sharp. Office, South Omaha, Neb. 
—  (V. 92, p. 1705; V . 94, p. 7 1 ,2 7 6 ; V. 96, p. 207, 282; V . 98, p. 100, 234.)

UNION SWITCH & S IG N A L  CO.— O R G A N IZA T IO N .— Incorp. In Pa 
In 1882. Plant at Swlssvale, Pa. V . 6 8 . p. -W l; V . 67, p. 738.

STOCK.— Pref. Is entitled to 6 %  ahead of common, then 54% for every 
1%  on com. until 12% Is reached; then both share alike. V . 84, p. 453; 
V . 91. n. 1040. 1333. 1635, 1715; V . 92. p. 602; V. 93, p. 414.

The stockholders are to voto M ar. 10 1914 on Increasing the stock to 
$10,000 ,000 , tho new stock to be common stock. It is intended to declare 
a 33 1-3%  stock dividend ($1,666,667) as soon as necessary action can be 
taken. V . 97, p. 1903.

CIV'S, (since 1898)—  1 ’99. ’00. ’01. ’02. ’03. ’04-’06. ’07-’ !3  1914
On preferred........ ............ % \  6  7 H  8 8 9 10 y’ ly. 12 y’ ly. 3 , - . - , -
On common ...........  % J  0 3 4 4 6 8 y ’ly. 12 y ’ lv. 3 . -  -  -

Also 60%  in common stock in Jan. 1911 and 10%  In Jan. 1913 on both 
common and pref. stocks. As to proposed 33 1-3%  stock div., see above.

R E P O R T.— Report for cai. year 1912, in V. 96, p. 1699. In 1913: Surp. 
over int., $1,618,008; cash divs. (1 2 % ) , $598,933. In 1912, surp. over lnt., 
$1,004,731; in 1911, $948,220.

Pres., George Westlnghouse; Sec. & Treas., James Johnson. Office, 
Swlssvale, Pa.— (V . 96. p. 558, 1699; V . 97, p. 1903; V. 98, p. 615.)

UNION T A N K  LINE C O .— See page 188.
UNITED BANK NOTE CORPORA TION.—See American Bank Note Co
UNITED ClGAI2 MANUFACTURERS CO. O R G A N IZA T IO N .— In 

corporated In N . Y . April 28 1906. V. 84, p. 802; V . 94. p. 213, 357, 1388
Owns $2,500,000 common stock of M . A . Gunst & C o., Inc., organized 

In Maine, having $600,000 7 %  cum. pref. stock, which acquired Cal. cor
poration of same name. V . 96, p. 950, 558.

STOCK.— Pref. stock cannot be Increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. Of the common stock, $7,256,500 Is In a 5-ycar 
voting trust ending Dec. 1 1914. V . 94. p. 1388.

D IV ID E N D S .— On common, 1909, 5 % ; 1 9 1 0 ,6 % ; 1911, 4 5 4 % ; 1912 
to Feb. 1914, 4 %  (Q .-F .).

R E P O R T.— Report for year ending Dec. 31 1912. In V. 96. p. 410, 
showed: Gross earnings, $2,705,824; profits, $1,323,542; other income 
$211,013; lnt. on loans and deposits. $159,588; dlv. on pref. stock (7% ) 
$350,000; dlv. on com. stock (4 % ), $618 ,!20 ; net profits, $406,817.

O FF IC ER S.— Pres., Fred. II. Hlrschhorn: Treas., Jack W . Schlffer. 
Office, 1018 and 1020 Second A v e ., N . Y .— (V . 96, p. 558, 950.)

UNITED CIGAR STORES CO. OF A M E R IC A .— O R G A N IZA TIO N .—  
Incorporated In N . J. July 25 1912, as successor, per plan V .95 , p .  241 of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V . 94, p. 1451 1386 1122
V . 93, p. 1108, 1122; V. 8 8 , p. 1132.) Retails cigars, cigarettes, tobacco,’ 
& c ., having, it was reported early in 1912 over 700 stores in various parts 
of tho country. V . 93, p. 1122. T he same interests control tho Corporation 
for Riker & liegeman Stock in turn controlling Riker-Hegeman Co. (drug 
stores). V. 97, p. 1508, 1589, 1667; V . 98, p. 157.

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912. 
lias equal voting power with common. A special surplus fund out of net 
profits may bo used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share.

D IV ID E N D S .— Div. on pref., 1 M %  quar., paid Dec. 1912 to Mar. 1914, 
and on com., 1J4% and 54%  extra paid Feb. 15 1913; M ay 15 1913 to 
N ov. 15 1913, 154%  quar.; 1914, Feb. 16, 154% .

R E P O R T .— Report for period from July 24 to Dec. 31 1912, In V . 96, 
p. 1155, showed: Dlvs. rec’d (less charges) and not surplus of Corp. of 
United Cigar Stores acquired $1,879,362; quar. pref. div. 1 % % ,  $79,151: 
am t. charged to profit and loss on reorganization and adjustment or capital 
accts. betweon cos.. $712,659; bal.. profit and loss surplus Dec. 31 1912. 
$1,087,552.— (V. 97, p. 732, 1515; V . 98, p. 165.

UNITED D R Y  GOODS C OM PANIE S.— O R G A N IZA TIO N .— Incorpor
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H B. 
Claflln Co., the business of James McCreery A Co. (23d and 34th Sts ) 
Stewart & Co. of Baltimore (formerly Posner Bros.). 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs). New York 
(V . 90, p. 773); J. N . Adam A Co. of Buffalo, N. Y ., and $2,400,000 of the 
$3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O’ NclU-Adams Co. also purchased 
Hahne A Co., Newark. N . J.: Powers Mercantile Co. of Minneapolis; 
William Hengcrer Co. of Buffalo, and Stewart I)rv Goods Co.. Louisville. 
In 1910 acquired control of Lord & Taylor. V. 91, p . 42,: V . 92. d . 193
V . 98, p. 159. 392. ' y '

STOCK.— Remaining common and pref. stock Is Issuable for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of q  of each class of stock
D IV ID E N D S .— On pref.. Sept. 1 1909 to Mch 1914, \  H %  quar. On 

com. stock, N ov. 1 1909 to Feb. 1914, 2 %  quar. (8 %  yearly). V .9 2 ,p .9 6 1 .
R EP O R T for half-year ending July 15 1913 was in V. 97, p. 726.
Pres., John Claflln, 224 Church S t., N . Y .— (V. 98, p. 392.)
UNITED EL. L. & POWER CO.. N. Y.— See Consolidated Gas.
UNITED FR U IT CO.— O R G A N IZA TIO N .— Incorporated In N. J on 

March 30 1899 to carry on tropical fruit business. Litigation, V . 95, p. 116.
Official statement, V. 69. p. 854. Properties owned, see reports. V 71 

p. 1011. 1020: V. 73. p. 1060, and V. 77, p. 2096; V . 79. p. 2475; V  85 
p. 1281; V . 74, p. 1095; V . 75. p. 621: V . 89, p. 1354; V .91, p .878 ; V . 95 
p. 549, 822. Northern R y. of Costa Rica, 347 miles, see V . 71, p. 10671 
V . 80. p. 223; V . 81. p. 618.

In June 1907 the outstanding $3,500,000 Nlpe Bay common stock was 
acquired, per plan V . 84. p. 1057; first dividend, 4 % . paid Sept. 15 1910. 
V . 91, p. 41. The Nlpe Bay Co. has outstanding $2,000,000 pref. stock and 
$3,207,000 of 1st M . 5-year 6 %  gold coupon notes, due June 1 1914. and 
$3,566,000 6 %  10-year debs, due June 1 1917 (V. 95. p. 424). V . 8 8 , n 
454, 569; V . 82, p. 1382: V . 81, p. 215, 1378; V . 92, p. 1569; V . 96, p. 1301 
Nlpo Bay Co. report, V. 97, p. 441.

STO C K .— •Stockholders on Sept. 5 1912 authorized an increase in tho 
stock from $35,000,000 to $45,000,000, stockholders being allowed to sub
scribe for $6,099,000 new stock at 150, payable 10%  on or before Sept. 26 
4 0 %  Oct. 26 and 50%  Dec. 14 1912, increasing the amount outstanding 
to $36,594,300. V. 95, p. 366, 685, 822.

D IV ID E N D S.—  lo o t . 1899. 1900. 1901. 1902 to Jan.’07. Since.
Percent.........................J 2 54 10 8  7 yearly. 2 quar.

Also on N ov. 1 1913 2 %  extra, and from accumulated surplus, Aug. 
1908, N ov. 1909, N ov. 1910 and Dec. 1911, each, 1 0 % , applicable to pur
chase of new stock at par. V. 93, p. 1390.

D EB EN TU R E S.— The 4 54% gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1916 for the others, which wll 
retire l - 10 th of Issues yearly, the bonds being callable therefor at 1 0 1 . 
They are to be secured by any new mtge. placed on the property. V . 87, 
p. 1609. 1538: V . 91. p. 1635: V. 93, p. 109. 168.

The 4-year 6 %  gold notes dated M ay 1 1913 will bo secured by any new 
mortgage. Over half of the proceeds is to develop the European business, 
$1,500,000 to purchase steamships and remainder for additions in troples. 
V . 96, p. 1302, 1368.

R EPO R T.— Report for year ending Sept. 30 1913. V. 97, p. 1731, 1744. 
Fiscal Net Ollier in t. on Dividends Balance,
Year—  Earnings. Income. B on d s ,d c . on Stock. Surplus.

1912-13____$6,148,476 $49,400 $882,245 (8 % ) $2.927,544 $2,388,087
1911-12____ 5,213,161 118,952 424,583 * (8 % ) 2,395,788 2,511,741

♦Also from accurn. surplus Dec. 1911, 10% .
D IRECTORS.— Andrew VV. Preston (Pres.), Minor c . Keith (V .-P .), 

Charles A . Hubbard (Treas.), Bradley W . Palmer (Sec.). John S. Bartlett, 
Reginald Foster, Francis R. Hart, K . K . McLaren, Win. S. Spaulding, 
Sheppard G . Schermerhorn, Hugh O . Levick, Henry O. Underwood, 
Eugene W . Ong, William Newsome, W . Cameron Forbes and Crawford H. 
Ellis. General offices, 131 State St., Boston, M ass.—  (V. 97, p. 954, 
1754; V . 98. p. 165.)

U N ITED  G AS & ELEC. C O R P.— See “ Elec. R y. Soction."
(THE) UNITED GAS IMPROVEMENT C O — Organized 1882 In Penn

sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works (see list In 1900, V. 70, p. 1000, 
9 4 4 '. See list and capitalization of operating companies In V. 79, p. 498, 
and editorial, p. 478; V. 79. p. 2090; V. 80, p. 2342; V . 81. p. 977. 1727; 
V. 82, p. 1160, 1444; V . 83, p. 42, 499, 1300, 1541; V. 84. p. 107, 395, 936, 
1112, 1304, 1373; V. 85. p. 44: V. 89. p. 1000; V . 90, p. 1682; V. 91 , 
p. 219; V . 92, p. 1699; V . 95, p. 116, 819.

S TOCK.—  Increased in 1906 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350; In 1910 to $55,520,700. V. 89, p. 1600; V . 8 8 , p. 1201.

D IV ID E N D S.— Since 1888 8 %  per annum, payable quarterly. In Jan. 
1896 paid extra 15%  In convertible scrip; also 10% extra Mch. 1 1910 In 
scrip convertible Into stock to June 30 1910. V . 89. p. 1600, 1546.

REPORT for 1912. in V. 96. p. 1293. showed: Net proltts, $7,524,691; 
dlvs-. (8 % ). $4,440,236: sinking fund to retire Phila. Gas Works Investment 
$774,500; bal.. sur., $2,309,955. Phila. gas lease, V . 84, p. 1304; V. 8 5 .p.44.

D IR E C T O R S.— Thomas Dolan (Chairman). Effingham B. Morris, 
Samuel T . Rodino (ex-officio), Budulph Ellis, Randal Morgan, William 
Wood and Morris L. Clothier. Pres., Samuel T . Bodine; 1st V .-P . and 
General Counsel. Randal Morgan; 2d V .-P ., \\ alton Clark; 3d V .-P . and 
Treas., Lewis Lillie; 4 th V .-P ., W . F. Dputhlrt; Sec., Geo. VV. Curran, 
Broad and Arch S ts., Philadelphia.—  (V . 97, p. 1434; V. 98, p. 165.)

U NITED  PAPER B O A R D  C O .— (V. 97, p. 1290, 1903.
UNITED SHOE M ACHINERY CORPORATION.— O R G A N IZA T IO N .—  

Incorporated In N. J. V. 80, P- 1862. Properties, V. 6 8 . p. 333, 430: 
V. 74. p. 430: V. 75. p. 851; V. 80. p. 1480; V . 91, p. 878; V. 92, p. 1699:

Government dissolution suit, V . 93, p. 1672, 290: V . 94. p. 284, 1445; 
V . 96, p. 1845. N o w  G o v t ,  suit, V . 96. p. 494. Indictment, V. 93, p. 
801. 959: V. 94. p 702, 1 0 6 0 ,1 4 4 5 ; V .95, p.1751; V .96, p .423 . Canadian 
investigation, V . 95, p. 1210; V. 97, p. 891.

STOCK.— The preferred Is entitled In the event of dissolution to $35 per 
$25 share and all accrued dividends In preference to the common stock.

D IV IS .—  ) 1905 .19 06 .1 907 .1908 .1909 . 1910. ’ l l  ’ 12. T3 1914.
On common. % )  2 8  8  8  8  3 8 8 8 2 , - , - , -
Extracash____  __ . .  __ . .  2 4 n J u ly ............................. .
Extra stock___J __ __ 25 - -  10 10 In J u ly ........ .... .......................

EAR N IN G S.— Report for year ending March 1 1913, in V . 96. p. 1553. 
showed: Earnings for year and Increase In value of stock of other companies, 
$6,160,168; dlvs., $2,851,111; bal.. sur.. $3,299,057. Earnings of United 
Shoe Machinery Co. were $5,996,902: dividends paid, $2,687 026.

DIRECTORS.— Sidney W . Winslow (Pres.), Geo W . Brown (V .-P ,), 
W m . Barbour (V .-P .), E. P. Brown (Gen. M gr.). Louis A . Coolldge(Trcas.). 
Edmund Le B . Gardner, J. II. Ilanan, E . P. Howe, E . I .H urd (V .-P . and 
Asst. Treas.); G . E . Keith. J. C .K ilh am , R . M atz, W . F. Robinson (V .-P .), 
Chas. G . Rico, A . It. Turner, Samuel Weil, J. II. Conner, (V .-P .), Henry
B . Endicott, Frank Wood, William Woodward. Sec. is II. G . Donham of 
Boston. Albany Bldg., Boston, M ass.— -(V . 97, p. 1903; V . 98, p. 77, 457.

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O R G AN IZA
T IO N .— Incorp. In N. J. Mch. 13 1899. V. 81. p. 233; V . 69 p. 757; V. 71. 
p. 1124. Properties, rights of stocks, A c ., V . 85, p. 157, 1522.
DIVS.l ’00. ’01. ’02-'03. ’04. ’0o. 06. ’07. '08. 09. 10.'1 1. ’ 12. ’ 13 1914. 
P ret% } 3 54 0 4 yrly. 4 H  8  7 7 3 54 5 54 6  2 54 2 4 1 .1 . - . -
Com J  0  0  0 0  1 4 4 —---------------  None-------------- __

In June 1913 4 %  was declared, payable 1%  quar. July 15 and Oct. 15 
1913 and Jan. 15 and Apr. 15 1914. V. 96, p. 1707.

R E P O R T.— Report for year ending M ay 31 1913, with balance sheet, 
in V . 96, p. 1837, showed: Total Income, *805,972; interest on bonds, A c ., 
$145,545; reserves, $96,000; pref. dlv. (4 % ), $500,000; bal., sur., $64,427; 
total surplus M ay 31 1913, after div., $237,286; $1,700,000 carried as work
ing capital reserve.” . _  „

O FFIC ER S.— Pres., L . R . Lemolne; V .-P ., Geo. J. Long; Sec. A Treas., 
B. F. Itaughton, 71 Brandway. „

DIRECTORS.— Geo. B. Hayes (Chairman), Colgate Iloyt. A. C Ov.-r- 
holt, B. F. Overholt, F. C. Fuller, George J. Long, P. j  Goodhart. W .
T . C. Carpenter, B. F . Ilaughton, N . F. Brady. F, H . Stevens and L. R . 
Lemolne.— (V. 94. p. 1761, 1769; V. 96, p. 1707. 1837.)

UNITED STATES ENVELOPE.— Incorporated In 1898 in Maine. V . 6 6 , 
p. 1003. Capacity 1908 over 2 0 .0 00 .0 00  envelopes dally. V. 87. p. 1360.

ST O C K .— Stockholders were In Feb. 1913 offered tho right to subscribe 
for tho $250,000 pref. stock In the treasury at par. V. 95. p. 1688.

D IV S .— J’9 9 . ’0 0 . ’01. ’02 -’05. '0 6 . ’0 7 ’08. ’0 9 . ’ 10. ’ l l .  ’ 12 ’ 13 1914 
On pref.% l 7 7 514 5 yrly. 5 H  6 yrly 9 54 8  9 54 9 54 1154Mch3 54

Extra dlv. paid M. A N. (Included above and aggregating 2 14% In 1912) 
and 454%  March 1913 havo paid in full tho accumulated dividends. First 
Div. on com ., 2 5 4 % . paid Sept. 2 1913; M ar. 2 1914, 3 5 4 % . V. 97. p. 180.

BONDS.— The first mortguge 5 %  serial gold bonds of 1908 ($2,500,000  
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 ycarlv from 1910 to 1924. $100,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360. 1163.
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M IS C E L L A N E O U S  C O M P A N IE S  
[F o r abbreviations, & c .,  see notes on J irs t  page]

U S Industrial A lcohol— Common stock____________________
Prof stock 7 %  cum guar red text_____________________________

U nited States Leather Co— See Central Leather Co. 
U nited States M otor Co— See Maxwell Motor Co. above.
U S Realty & Improvement— Stock S30.000.000 auth-------N

Debentures $13,506,000 g conv to July 1 1908 red 105-N .c*  
U S Reduction & Refining Co— Common stock $6,000,000. .

Preferred (p A d) 6 %  non-cumulatlvc $4,000,000...............
First mortgage gold red 110 sinking fund (see tex tj-.N .x c *  

United States Rubber— Common 1540,000,000 authorized).  .
First preferred (p & d) 8 %  non-cum (see t e x t )____________
Second pref (not as to assets) 6 %  non-cum (see text)_______
Coll trust sink fund mtge $20,000,000 gold red 105-Cc.xcAr
General Rubber deben $9,000,000 guar p & 1 red 105------ x

U S Smelting, Refining & Mining— Com stock $37,500 ,000 . -
Preferred (p A d) stock 7 %  cumulative $37,500,000-----------
Gold notes $4.000.000........ ....................................................OB.xc
(The) Utah Co coll tr g notes gu red 101 beg Apr ’ 15 OB.xo* 

United States Steel Corporation— Com stock $550 ,000,000--
Preferrcd (p & d) stock 7 %  cumulative $400,000,000------
Coll trust mtge/redeemable at 115 s f (see te x t)..U s .x c *A r

$304,000,0001 not redeemable s f (see text)------------xe*&r
“ Sink fund” coll tr 2d M $250,000,000 g red (text) Us.xc* Ar 
Illinois Steel deb $30,000,000 ggu red 105begApr'15.Nxo* Ar

Date
Bonds

P a r
V a lue

A m oun t
O uts tand ing

Rale
%

When
Payable

Las
and

D iv ide nd
M a tu r ity

Places Where Interest and  
D iv idends are Payable

C
O

C
O $ 1 2 ,0 00,000

6 ,01)0 ,0 00 l Q— J 15 Jan 15 '14 1 H Checks mailed

100 16.162.800 5 in 1913 Q— F Fob 2 1914 1 Vi Checks mailed
1904 1,0 0 0 11.930,000 5 * J A J inly 1 1924 Office 111 Broadway.NV

100 5,918,800 See text Q— J July 1903 1 % Empire Trust Co, N  Y
. . . . 100 

1.0 0 0
3,945,800
1,510.000

See text 
6  sc

Q— J 
J A .1

Oct
Fulv

1 1907 
1 1931

l X do do 
do do

100 36,000,000 See text Q— J Jan 31 14 1 H Office 1790 B’ way, N Y
100 59,286.50 i 8 in 1913 Q— J Jan 31 14 2 % do do
100 650.000 6 in 1913 Q—  J Jan 31 14 1 \4 do do

1908 1,000 Ac 17 5 )0,000 6  g J A D Dec 1 1918 Central Trust Co, N Y
1905 1,000 Ac 9.000.00(1 4 <4 J A J Hllv 1 1915 First National Bank. N Y

50 17,553,787 6 in 1913 Q— J Jan 15'14 1 J4 Checks mailed
50 24.313.725 7 in 1913 Q— J Jan 15 '14 H i do

1911 1.0 0 0 4.000,000 5 g F A A Aug 1 191- Boston, Mass
1912 500 Ac 1 0 .000,000 6  g A A O April! 1917

100 508.302,500 5 in 1913 Q— M M ch 30 14 1 '4 Office Empire Bldg, N Y

1901
100 

1,000 Ac)
360.281.100 7 in 1913 

J 5 g
Quar

Various
Feb
Apr

27 '14 
1 1951

1 *4 do do 
J P Morgan A Co, N Y

1901 1,000 Ac] 266.126.000 l 5 g do Apr 1 1951 do do
1903 500 Ac 187,518,000 5 g M A N Apr 1 1963 do do
1910 1,000 Ac 15.500.000 4 Vt g A A O Apr 1 1940 Office Empire Bldg N Y

R E P O R T .— 'Year ending Dec. 31 1912, with bal. sheet in V . 96 . p. 
1019. In 1913, not profits, $679,949; hit. on bonds, & c., $92,291; prof, 
dlv. (1114% ). $410,000; com. divs. (2 14% ). $18,750; deprec., $b3,640; 
adjustments on investment acc’t, $17,968; bal., sur., $41,298* For year 
ending Doc. 31 1912, net, $727,035.

O FFICERS.— Pres.. C. II. Hutchins, Worcester, Mass.; Treas., f fm , O. 
Day; See., W . M. Wharlleld, Sprlngileld, Mass.— (V. 98, p. 615.)

UNITED STATES EXPRESS. — An "association” organized under the 
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea lines. U. S. Express Realty Co., V . 81, p. 269, 564, 977; V . 
8 8 . p. 382.

In Aug. 190.8 obtained contracts over 15,000 to 16,000 tulles of railway 
of the Rock Island and 'Frisco systems, about 5,000 miles of which was al
ready oporatod. V. 87, p. 484; V .  8 8 , p. 382. Committee, V . 87, p. 756; 
V . 89, p. 48. Rates were ordered to be reduced beginning Feb. 1 1914- 
Sco “ Express Rates,” V . 97, p. 368, 1118, 1359; V . 95, p. 179, 204.
D IV S.— 1 ’01. ’0 2 to M a y ’07. 1907. '08. 1909. '10. 1911. 1912.
Since *001 344 4 yearly. N ov .,3 4 5 (2 A 3) 6  6  May, 3

The dividend was omitted In N ov. 1912. V . 95. p. 1213.
P a rt ia l Results ( I  .-S . Comm.)-. 1913-Gross-1912. 1913-lVe(-1912.

July 1 to Oct. 3 1 ,4  mos_________ $7,278,713 $7,562,176 $39,890 $11,657
Report for year ending June 30 1913. in V. 98, p. 302, showed gross earn

ings, $21,620,710; oper. d e f., $109,512; other income, $356,760; income 
charges, $24,280; bal., sur., $222,968. Pres., I). I. Roberts.— (V .98 ,p .302)

U. S. INDUSTRIAL ALCOHOL CO.— O R G A N IZA TIO N .— Incor
porated In W est Virginia Oct. 17 1906 and owns the stock of the Wood  
Products Co. and Republic Distilling Co., manufacturing denatured and 
Industrial alcohol, &c. V. 84, p. 343. The Distilling Co. of America (con
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,090 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list. V. 92. it. 1106.

ST O C K .— Prof, stock may be redeemed on any dividend date at 125 
and accrued dlv. M o mortgage without, consent of 2-3 of pref. stock.

B O N D S.— Only sub. co. bonds are $1,300,000 Republic Distilling C o. 
10-year sinking fund gold 7s, duo M ch. 1 1915, $100,000 red. y ’ly Sept. 1.

R E P O R T.— Report for cal. year 1912, in V . 96, p. 358. In 1913, net 
profits. $652,358; prof. divs. (7 % ). $420,000; bal., surplus, $232,358.

O FF IC E R S.— Pros., F. M . Harrison: Sec. & Treas., James P. M cG ov
ern.— (V . 94, p. 276; V . 94, p. 491; V. 96, p. 291, 358, 423.)

UNITED STATES REALTY & IMPROVEMENT CO.— O R G AN IZA
T IO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
$26,596,200 of the $27,011,100 pref. stock of the U . S. Realty & Construc
tion Co. Sec list of assets, Ac., in V . 80, p. 2340; also statement to N. Y . 
Stock Exch., V. 75, p. 1200. See V . 77, p. 297, 953, 2103, 2396; V . 78. 
p . 51: V. 82, p .1274 ; report, V . 8 6 , p. 1465; V . 92, p. 1433; V . 85, p. 1344. 
1406: v . 90, p. 307. 633. Owns $403,300 ol $2,000,000 Alliance Realty 
Co.stock. V. 81, p. 1798; V . 82. p. 1209: V . 83. p. 822; V . 90. p 1422.

SE CU R ITIES.— Of the stock $13,506.000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000  
of the debentures, reducing the amount to $11.930,000. V . 90. p. 2 4 1 .3 7 8 ,

D IV ID E N D S .—  1907 1908 1909 1910 to 1913 1914
P ercen t. _____________________ 414 414 4 /4  5 yearly 1 1 4 , - , - , -

E A R N IN G S .—-For 8 mos. ending Dec. 31 1913, gross, $2,313,731, agst. 
$2,305,631 in 1912; not, $1,448,071, agst. $1,440,871; lot. on debs., $397,
6 6 6 ; divs. (6 m os.), $404,070; bal., sur., $646,334. V . 98, p. 242.

R E P O R T.— Report for year ending Apr. 30 1913, with balance sheet, 
was in V. 96, p. 1553, showing: Total profits, $3,559,303; oper. exp. and 
taxes, $640,441; bit., deprec., A c ., $840,800; not earnings, $2,078,062; 
lnt. on debs., $596,500; dlv. (5 % ). $808,140; bal., surp., $673,422.

D IR E C T O R S.— II. S. Black (Chairman), F . A . Vanderlip, P . A . Valen 
tine Charlos G . Gates, W m . A . Merriman, Wilson ij. Slnnear, Frederic
W . Upbam, Franklin Murphy. R . G . Babbage, Harry Bronner, John F. 
Harris W m . F. Ilavemeyer, John D . Crimmins, and W m . C. Poillon. 
Pres. W . S. Kinncar; V .-P s., R . G . Babbage, AV. A . Merriman, Paul 
Starrett and Geo. T . Mortimer; Sec., R . G . Babbage; Treas., 1). M . Fel
lows. Offico, 11 i Broadway, N . Y .— (V. 97, p. 670; V. 98, p. 242.)

U NITED STATES R ED UCTIO N  & REF. C O .— See issuo Feb. 1913.
UNITED STATES R U B B E R . — O RG AN IZATIO N  AND PR O P E R T Y.—  

Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, Ac. V. 5.5, p. 1039: V. 56, p. 539; V 71. p. 545. 
In Aug 1898 purchased the stock of the Boston Rubber Shoe Co.: see V. 67, 
p. 905; V . 67. p. 691. 738. 802, 905; V . 82. p. 575. 1501. In Jani. 1913 
arranged to purchase Rubber Regenerating C o ., having plant at Misha
waka, Ind., and controlling Rubber Regenerating, L td ., controlling plant 
at Manchester, England. V . 96, p. 291. 1362. In or about Decem
ber 1909, purchased $2,000,000 ltovero Rubber Co. stock at $200 per $100 
share. In 1910 acquired a large additional interest in Canadian Consol. 
Rubber Co. V. 89, p. 1673, 1599; V . 90, p. 451, 1293. Report for 1912, 
V . 97, p. 518. Owns over 90%  of Rubber Goods M fg. C o ., which see. 
Through General Rubber C o ., controls rubber plantations in Sumatra 
(V. 94. p. 1311). V . 96, p. 1362: V . 97, p. 1738.

STOCK .— The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided Into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock.'provlsionwas made for—

(1) A  common stock dividend of $5,000,000, or 20%  upon the then out
standing ($25,000,000) common stock (paid July 8 1912). Later, $6,000,
000 to acquire the Rubber Regenerating Co. of Mishawaka, Ind. (V . 96. 
p. 291, 366) was paid. (2) An offer ratably to all stockholders of $10,000,000  
1st pref. stock of record July 1 2 , at par, payable Aug. 15 1912, increasing 1st 
pref. outst’g to $50,000,000 (V. 94, p. 1703). (3) An offer was made to the 
holders of the ($10,000,000 2d pref. stock of an exchange up to Feb. 15 1913 
on the basis of 4 shares of 2d pref. for 3 shares of 1st pref. stock.V . 94. p, 
1453 1510, 1570; V. 95. p. 116, 1547. (4) An offer was made to the holders
of Rubber Goods M fg. pref. stock not yet acquired ($2,413,900) of exchange 
up to Feb. 15 1913 for U . S. Rubber Co. 1st pref. stock, share for share. 
V .  95, p. 1547, 1688. Stockholders subscribed for $1,715,700 first pref. 
stock at par, payable Dec. 15 1913, increasing the same to $59,286,500, 
leaving $7,706,300 stock to be sold later. V .9 7 ,p .  1360, 1434, 1515, 1738, 
1827

DIVS. (since’99)1’00. ’01. ’0 2 - '0 3 .’04. ’05 ’OO-'IO '11. ’ 12. '1.3. 1914.
C om m on________ % \  2 -------------------- None------- -— —— • 1 4 5 1 H
First preferrcd--% I 8 1 None 4 1 i — 8 y r l y —  8  8  8 2, —, —, -
Second preferred %  J Issued In 1905 - 1 H 6  y ’rly 6  6 6  H i , — ,-
Special stock dividend of 2 0%  on common stock July 8 1912. V . 94, p. 1703.

BONDS.— The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones $2 5O0.OOO were retired 
by sinking fund to N ov. 1913. V . 87, p. 1483; V . 8 8 , p. 56, 1377; V . 89. 
p. 1673; V. 90, p. 1177, 1294.

The Rubber Goods M fg. C o., with stock nearly all owned, had outstand
ing Dec. 31 1912 bonds of Mechanical Rubber Co. and N . Y .  Belting & 
Packing C o ., $1,005,500, less sinking funds, $382,759.

The General Rubber Co., with $10,000,000 stock, the crude rubber sub
s diary, In July 1905 authorized S9,000.000 4 14% bonds, guar, bv II ‘s. 
Rubber and Rubber Goods M fg. companies, all issued. V . 81, p. 36, 1103; 
V .8 2 ,p .  1100; V . 83, p. 690; V. 93, p. 734, 1791; V . 95, p. 1544.

E A R N IN G S .— For 3 mos. ending Juno 30 1913, consolidated earnings 
of all cos. were $6,105,601; other income (net), $412,347: total income, 
$0,517,948; exp. and taxes, $2,363,892; lnt., $1,076,194: divs., $1,775,014: 
bal., sur., $1,302,848. It is proposed to publish semi-annually as far as 
possible consolidated income accounts and balance sheets. V . 97, p. 1738-

R E P O R T.— Fiscal year now ends Dec. 31. Report for year ending 
M ch. 31 1913, in V . 96. p. 1361. showed results (incl. Rubber Goods M fg. 
C o.): N et sales. $91,783,862; operating profits, $10,475,707; other in
come (net), $84,123; lnt. on bonds, A c ., $2,907,058; bad debts, $108,555; 
first pref. div. (8 % ), $3,736,782; on 2d pref. (6 % ), $467,550: on common 
(4 H % ) .  $1,390,000: div. to minority R. G . M . Co. and sub-co.. $205,623; 
bal., sur., $1,744,263. Gross sales in 1913 wore estimated at over $100,
000,000 agst. slightly over $98,000,000 in 1912. V . 97, p. 1434.

DIR ECTOR S.— Samuel P. Colt, II. E . Converse, James B. Ford. 
J. Howard Ford, J. D. Vertneule, Janies Deshler. Henry L. Hotchkiss, 
Lester Leland, Nicholas F. Brady, James C . Brady, Frank S. Hastings, 
AValter S. Ballou, D . Lome McGibbon, Francis L . Hine, E . C . Benedict, 
W m . II. Truesdalo, Arthur L. Kelley, Raymond B . Price, Homer E . Saw
yer, Theo. N . Vail and Elisha S. AVIUIams. Pres., Samuel P. Colt; V .-P .,  
James II. Ford and Lester Leland; Treas., AV. G . Parsons; Sec., Samuel 
Norris; Asst. Sec., John D . Carberry; Asst. Treas. E . J. Ilathorne. N . Y .  
office, 1790 B ’way. cor. 58th St.— (V. 97, p. 1738, 1754, 1827; V . 98. p. 77.)

U N ITED  ST AT ES SM ELTIN G  R EFIN IN G  & M ININ G  C O .— OR
G A N IZ A T IO N .— Incorporated Jan. 10 1906 in Maine and acquired, per 
plan in V . 82 , p. 105, over 99%  of the $13,989,300 U. S. Mining Co. stock, 
owningagroup of mines in Bingham, theCentennial-Eureka mine atTintic, 
largo lime quarry, the Mammoth mine in Kennett, C al., a copper A lead 
smelter in Utah, a copper smelter at Kennett and a controlling interest in the 
De Lamar refinery at Chrome, N . J. in Apr. 1912 secured large Interests 
In Utah coal properties through The Utah Co., whose S5,000.000 stock Is 
owned. See N O T ES below. V. 94, p. 1060, 1124; V . 96. p. 1154. Other 
acquisitions, see V .-32. p. 396; V . 85. p. 534; V . 8 6 , p. 1340; V . 84, p. 1243; 
V . 8 8 , p. 1435; V. 90, p. 1361; V . 92, p. 233.

D IV ID E N D S .— On com .: 1907, 5 J i% ; 1908 to July 1912, 4 %  (Q .-J .) . 
Oct. 1912 to Jan. 1914, 6 %  yearly (1 H %  Q .-J .).

N O T E S .— In Aug. 1911 sold $4,000,000 5 %  3-yr. notes. N o mtge. can 
bo placed without equally securing notes. V . 93, p. 414; V . 96, p. 1154.

The Utah Co. 6 %  5-year coll, trust gold notes, guar. prln. A lnt., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital stock of the Utah Coal R y ., Incorporated In 
Utah to build an 80-mlle road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by th cU .S . Smelting Co. at making of guaranty with
out equally securing the guaranty thereunder. V . 94, p. 1060, 1124. 1191: 
V . 95, p. 1125; V . 97, p. 600.

R E P O R T.— Report for year ending Dec. 31 1912 was in V . 96, p. 1154, 
showing: Not after repairs, $5,497,965: denrec’n fund and reserves, $1,265,
000; additional reserves, $235,000; pref. div., $1,702,120; div. on common 
stock (5 % ), $877,762; bal.. surplus, $1,418,082.

O F F IC E R S — Chairman of Board and Pres., AVm. G. Sharp; V .-P .,  
Charles G. Rice Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Wlnthrop Batchelder: Managing Director A. F. Holden. Cleveland. O . 
Offico, 55 Congress S t., Boston.— (V . 95. p. 822; V . 96. p. 1027, 1154.)

UNITED STATES STEEL CORPORATION.— O R G A N .— Incorp. In N . J .  
on Feb. 25 1901. V. 72. p. 441, 679; V . 73, p. 349: V. 85, p. 1467.

In Oct. 1911 the Gov’t brought suit to dissolve the corporation for al
leged violation of Anti-Trust law V. 93, p. 1203, 1263; V. 94, p. 357. 
846, 1321; V . 96, p. 366.

PROPERTIES OAVNED.— The properties owned Dec. 31 1912 were: 
125 blast furnaces, 275 open-hearth furnaces and 33 Bessemer steel con
verters, 9 steel rail, 59 bar, billet, Ac., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing bar Iron, steel, Ac.; 235 hot 
mills, producing tin plate, Ac.: 23 rod mills; 55 (welded and seamless- 
tube mills; 16 tin plate mills: 20 bridge and structural plants: 15 skelp 
mills; 23 complete foundries: 18!) sheet. Jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills; 36 galvanizing nud tinning mills: 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 71 warehouses; 26 miscellaneous 
armor, axle, Ac... works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of Iron plants; extensive Iron ore mines In the Lake Superior 
region; owns or leases 134,400 acres of coking coal and 24.217 acres n* 
surface and 22,609 beehive coke ovens, Ac.. In Pa. a n d W .V a .; 1 ,172by
product coke ovens at Bonwood. AV. Vn., Joliet, III., and Sharon and South 
Sharon, Pa., and Gary, Ind.; 30 coal plants not connected with coke plants; 
94,511 acres of steam and gas coal lands, A c ., railroads, lake vessels,ore 
docks, natural gas lands, Ac.; also Southern coal and coko property owned 
by Tennessee Coal. Iron A R R ., consisting of mineral and surface interests 
owned, 179,155 acres; mineral interests only owned, 145,865 acres; surface 
only owned, 10,120 acres; 2,974 coko ovens, Ac.

Lead ing S ubs id ia ries  and T h e ir Share C a p ita l, P ra c tic a lly  A l l  Owned.
Stock o/—  T o ta l.

Federal Steel, com m on..$46,484,300  
do 6 %  p re f.. 53,260,900  

National Tube, common. 40,000,000  
do 7 %  p re f.. 40,000,000

Amer Bridge Co------------- 10,000.000
Amer. St. A AVlrc, c o m .. 50,000,000  

do 7 %  p re f.. 40,000.000
Carnegie Steel Co________ a65.250,000
Ainer. Tin Plate--------------- 625,000

Stock o j—  Tota l.
Amer. Sheet, com _______$24,500,000
Am . Sheet A T .P !..7 % p f. 24.500,000  
L. Superior Con. I. Alines 29,887.41)0 
Shelby Steel Tube, com . 8,151,500  

do 7 %  p re f.. 5 ,000.000  
Tenn. Coal, Iron A RR— See that co.
Union Steel Co__________  2O.0OO.0OO
Clalrton Steel Co________  3,500,000
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M  IS C  D L L  A  N E O  U S C U M  P A  N IE S  

[F o r abbreviations, & c .,  see notes on f i r s t  page]
Date

Bonds
P a r

V a lue
A m o u n t

O utstand ing
Pa le When

Payable
Last D iv ide nd  
and M a tu r ity

Places Where In terest and ' 
D iv idends are Payab le

United States Steel Corporation -(Concluded)
Bonds o f Cos. Contro lled  —

Union Steel Co— See second page preceding
The NatTube 1st M $15,000,000ggured 105begT6N.xe*&r* 1912 Sl.OOO&c $ 1 0 ,000 ,0 00 5 g -VI & N May 1 1952 Office Empire Bldg, N  Yr
Indiana Steel 1st M $40,000,000 g gu red 105 Deg Nov TO _x 1912 1,0 0 0  ftc 15,000,000 0 g M & N May 1 1952 do do
St Clair Furnace first mtge g gu $100,()()() y r ly ____PPi x-* 1901 1,006 2,430.000 6 g F ft A Vug 1914-39 Colonial Tr, Pitts ft N Y
St Clair Steel first M  g guar $100,000 due yearly ..U P i.xe* 1901 1,00 0 1 .10 0 .0 0 0 8 g r ft J Jan 1915-25 Union Trust Co. Plttsb
Clalrton Land first M  due $100,000 yrly begin Aug 1915. .z 1905 1,00 0 1 ,200,001 4.4 g F ft A Aug 1 1915-26 do do
St Clair Terminal RR first mortgage__________________ . _ _x 719.001' 5 F ft A Feb 1 1932 Pittsburgh Trust Co,Pitts
F-lgln Joliet ft Eastern first mtge ($10,000,000) g old .C e.x :• 1891 l ,000 1 0 .0 00.000 5 g \I A N May 1 1941 Office, Empire Bldg. N Y
Chicago Lake Shore & Eastern 1st M guar red 110 1019 _x 1909 1,0 0 0 9,000,000 4 Y, r & D Bine 1 1969 do do
Duluth & Iron Range first mortgage_____ _______ Mp.ze&r 1887 1.0 0 0  ftc 8.151.000 5 V & O Oct 1 19,37

Second mortgage currency red at 105 $5,000,000.C e.zc* 1896 1,000 1 .0 00 ,0 00 6 r & J Tan 1 1916 do do
Union RR first mortgage__________________________________ x 1896 1,0 0 0 2 .OOO.000 5 M & S Sept 1 1946 Fidelity Title ft TrCo, Pltte

Duquesne equipment trust_________________ _______  _x 1,0 0 0 1.035 ooo 5 \r & Mch 1 1915-23 Home Tr Co, New Jersey
Mifflin Equip Trust, due SI20.000 yrly Aug beg 1921 x 1910 1 .2 0 O.non 5 F & A Aug 1 1921-32 

Juno 1 ’23-’34Munhall Equip Trust duo $75,000 yrly June beg 1923.x 1912 900,000 5 J & D do do
Monongahela ^southern first mortgage guaranteed_______ x 1909 1,0 0 0 1 ,20 0 ,0 0 0 5 A

M
& C) Oct 1 1955 Office, Empire Bldg, N Y

Connellsvllle & Monongahela RR 1st M ___________________x 1909 1,0 0 0 813 000 4 & S Sept 1 1930 Office, Carnegie Hid,Pitts
Johnson Co of Penn 1st M part red 105 Sept 1 yearly .U s.x • 1894 1,0 0 0 103.000 6 M * To May 1914 U S Trust Co, New York
Amer SS 1st M g gu p & 1 end s f (V 74, p 1146)____ IC.zo&r 1900 1,0 0 0 2.895.000 5 g M * N Nov 1 1920 Illinois Tr & Sav Bk, Chlo
Pitts SS mtge sink fund redeem at par (V 75, p 1305)___x 1900 1,00 0 374.000 5 r & J Tan 1 1915 Union Trust Co, Plttsb
II C Frick Co mtge s f red 105 $100,000 yrly July 1 . PP x 

PItts-Mon pur money M gu due $600,000 y ’ly .U P i.xc*
1,0 0 0 500 000 5 g r * .1 rulv 1 1914-18 Bit of Amer, N Y; or Pitts

1911 1.0 0 0 17,673,000 5 g J & J July 1915-1944 Union Trust Co, Plttsb
1902 600.000 5 r * J July 2 1917 

es under RRs—
Mercan Tr Co, San Fran

Pittsburgh Bess ft Lake Erie RR. Bess ft L E and Duluth \lissab : ft Nort hern Rv— S ee those com on nl For other bonds see text
Utah Copper Co— Stock authorized $25 ,000 ,000----------------------- 10 15,857,200 30 In T3 Q— M Dec 31 T 3 , 7 Y, Checks mailed

a Merited In 1903 Carnegie Co. (stk. 5100,000,000); Nat. Steel Co. (com. 
$32,000,000, pref. 527,000,000) ami Am . Steel Hoop Co. (com. 519,000,000. 
pref $14,000,000). b Orlg. 52S.000.000 com. and 518,325.000 pref. 

Government report as to assets. ftc., V. 93. p. 110. 79 
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 

Co., $45,000,000 of new 5 %  bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75. p. 1359; V. 76, p. 107, 546; 
V. 78. p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,2.30,
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V . 87, p. 101.229 .

O utpu t o f C om pany in  1912. Gross Tons  (see V . 96. p . 871).
Iron o r e . ._________________ 26.428 449
Pig Iron, splegcl, &c_____ 14.186 164
Bessemer steel____________  6  643 147
Open-hearth steel_________10 258 076
Coke, manufactured______ 16 719,387
Coal (not used for c o k e ).. 5 .905,153

Bessemer steel rails_______ 1,857,407
Finished structural work. 599.301
Plates and sheets_________  2.584.915
Wire and wtre products.. 1,629.717 
Blooms, slabs, billets. ftc . 1,10 '.752  
All other finished products 4.735,527

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 
Lake County, Ind., to cost about 5115.000,000. To Dec. 1912 565,090.000 
had been set aslde from earnings, but Jn Mch. 1912 $15,000,000 bonds were 
sold. ‘ ‘
V . 84
V . 94. . M  m ________________
corporated in Canada with 820,000.000 stock to build a plant at Ojib- 
way, Ont., opposite Detroit, M ich., first cost estimated at about $20,000,
000. V. 96, p. 207, 873, 1845. Tho new Duluth (Minn.) plant will bo 
ready for operation in spring of 1914.

In Oct. 1906 a lease of the ore lands of the Great Northern R y., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless the lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907, Increasing 750,000 yearly until 8.250.000 Is reached; cost to be $1.65 
per ton standard ore, with 3 .4  cents per ton Increase annually. In Oct. 
1911 It was decided to exercise the option to terminate the lease on Jan. 1 
1915. V. 93, p. 1108, 1203; V. 94, p. 846; V. 83, p. 822, 912, 1290; V . 84, 
p. 755, 936: V . 8 6 , p. 855; V . 87, p. 952.

D IV S .- V 03. ’04 -’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  ’ 12 ’ 13. 1914.
Common - %  ) 3 14 None 1H  2 2 2 «  5 h  5 5 5 1
Preferred-% j Aug. 1901 to Fob. 27 1914, 7 %  per ann. (1 H %  quar.).

BONDS.— The collateral trust 5 %  bonds of 1901 were secured by all the 
securlHes owned- $151,000,000 only (scries A , C and E) are subject to call 
In whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000  
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1913,
$37,831,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74. p 584. 733, 
892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901. 
Tney are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur
chasing bonds at not over 110 and int., or Invested In securities: since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (in payment of prln. or hit.) contin
uing for less than two years. In N ov. 1913 513,082,000 not included in 
table above were held alive in sinking fund.

In 1901 5150,000.000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $2 0 ,0 0 0 ,0 0 0  of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 
R R . com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V . 76. 
p. 334. 439, 545, 1147, 1200: V . 77. p. 717, 827, 1536, 2039; V . 78. p. 
1173. 1786; V . 79, p. 1283; V . 85. p. 1212, 1282; V . 8 6 , p. 730.

In June 1911 It was arranged to purchase through the II. C. Frick Colce 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, ftc,, from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay
ment being made In $17,673,000 of an auth. Issue of $18,000,000 serial 5 %  
bonds, secured on the property and guaranteed, prln. and Int., by the Steel 
Corporation. V . 92, p. 1570: V . 93, p. 474, 87m 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4 Ms of 1940 ($30,000,000 auth. Issue), 
guar. p. & t.by U.S..Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and 51,558.000 for 75%  of the cost of additions and betterments; 
and $10,000,000 were sold In July 1911 and $5,500,000 In Mch. 1912. Any 
mtge. must equally secure them. See V . 93, p. 289; V. 94, p. 986, 1191.

Of the Indiana Steel Co. 1st 5s, guar. p. ft 1. ($40,000,000 auth. Issue), 
covering the Gary (Ind.) plant, $15,000,000 have been sold, the remaining 
$25,000,000 being Issuable on new construction from Jan. 1912 at 75%  of 
cost. Sinking fund, payable annually, beginning May l 1916, 1% of all 
bonds issued to May 1 1922 and thereafter 1 M % ,  plus int.on bonds retired.

Of The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75%  of the cost of new construction. Ann. sink, fd., begin
ning 1916, 1%  of bonds Issued, plus int. on bonds retired. V. 94, p.986 ,1769.

A d d it io n a l Bonds o f Controlled Cos.—  In te res t. O utstanding  
Host. Conn. Coke U t M . (V .85. p.!466)z'> F. ft A . $640,000 
Cont. Coke mtge., due $37,000 yearly ._z 4 M April 27 222.000
Carnegie Co. collateral trust mtge_______5 A . & O. 43,000
Dewees (W .) Wood Co. 1st M. duel

$100,000 yearly beginning 1915___x15 M. & N . 2,000,000
Schoen Steel Wheel Co. 1st M . g. gu. bvl

Carnegie Steel Co. of N . J., red. 1 0 5 .x*5 g M .& S. 1,014.000  
Little Vermilion Coal first mtge_______z 5 J. & J. 80.000

. M a tu r i ty .  
July 1 1942 
Apr. ’ 14-19 
Apr. 1 2000

May ’15-30

Mch.l 1926 
July 1 1920

L A T E S T  E A R N IN G S .— For 12 mos. ending Dec. 31 (V. 98, p. 383 : 
N e t over I n t . , S . F . ,  D iv .(7 % )o n  Com. D iv .  B aance , 

R epairs , &  . D e p r . ,& c .  P re f. Stock. (5 % ). S u rp lus .
1913 ------ *8137,133,363 855,959,346 825,219,677 825,415.125 $30,539,215
1912____ *108,174,673 53,934,624 25,219,677 25,415,125 3,605,247

* After deducting interest on subsidiary companies’ bonds outstanding, 
89,965,097 in 1913, against 89,749,729 in 1912. From the balance as abovo 
in 1913 was deducted $15,000,000 for additional property, construction, 
& c., leaving 815,539.215.

Tonnage o f U n fille d  Orders (00,000 om itted)— A l l  on N e w  Basis.
1914 ---------------------------1 9 1 3 ----------------------------  1912 — 1911—  1910 1909 1904

R EI’ O R T .— For 1912 was given in V. 96, p. 859, 8 6 8 ; edit., p . 831. 
Year end ing Dec. 31—  1912. 1911. 1910.

Gross sales and earnings_________ $745,505,515 $615,148,840 $703,961,424
Repairs, chges., sub. cos., & c____  637,330,842 511,843,374 562,906,670

N et earnings____________________$108
Sink, fund of subsid. cos.’ b on d s.. $1 

do of U. S. S. Corp. bonds 6 , 
Depr. & extin. funds (reg. prov.). 22,
Set aside for construction, &c____ _____
Reserve to cover adv. royalties___  ___
Interest on U . S. Steel bonds______ 22,
Depr. in invent, and adjustments 
Dividend on preferred stock (7% ) 25
Dividend on common stock (5% ) 25

174.673 $104,305,466  
934,710 $1,610,039
430,379 6,140,927
734.366 18.229,060

817,471
17,698

,219,677
,415.125

23,106,923
Cr.81,780

25,219,677
25,415,125

$141,054,754
$2,176,041

5,881,080
22,140,555
25,000,000

1,000,000
23,366,761

83,12a
25,219,677
25,115,125

Balance, undivided earnings___  $3,605,247
D IRECTORS.— The directors are as fellows:

$4,665,495 $10,772,383

To A p r i l  1915. 
Robert Wlnsor 
William H . Moore, 
Norman B. Ream, 
Peter A . B. Wldener, 
James H . Reed, 
Henry C. Frick, 
Perclval Roberts Jr.

D. G. Kerr and John Reis: 
William I. Filbert.

J a n . Dec. N ov. 
4,6  4,3 4.4

Oct. Sept. A u g . A la r .  J a n . Dec. June  J a n . Dec. Dec. Sept. 
4,5 5 ,0 5,2 7,5 7,8 7 ,9 3 ,3 3,1 2,6 5,9 2,4

To A p r i l  1916. To A p r i l  1914.
Thomas Murray, Samuel Mather,
Henry Phipps, Daniel G. Reid,
J. P. Morgan Jr., William E . Corey,
James A . Farrell, George F. Baker,
Elbert II. Gary (Ch’m’n), Gardiner M. Lane.
George W . Perkins, Robert Bacon,
Edmund C. Converse, Henry Walters.
Alfred Clifford.

O FFICER S.— Pres., James A.Farrell; V .-P s.,
Se-. and Treas.. Richard Trimble: Comptroller 
Office, 71 B ’way, N . Y .—-(V . 97, p. 1 0 5 0 ,1 2 8 4 ,1754, V . 98, p .7 7 ,3 8 3 ,5 2 8 .)

U TICA G AS & ELEC TR IC  C O .— See Issue of Oct. 1912.
UTAH COPPER C O.-VACU UM  OIL CO.— See pages 1SS.
U TAH  SE C U R IT IE S C O R P O R A T IO N .— See V . 97, p. 1827; V . 98, 

p. 457, 528.
VACUUM OIL CO.— O R G A N IZA TIO N . &C.— Incorporated In N . Y . In

1866. The stockholders are to vote to-day on extending tho corporate 
existence for 50 years. V . 98, p. 457.

Rofinery at Olean, N . Y . ,  where a considerable amount of Illuminating 
oil and gasoline is produced. A  portion of product Is shipped to Rochester, 
N . Y ., and Bayonne, N . J ., whore there aro finishing and compounding 
plants for tho manufacture of lubricating oils. Formerly controlled by the 
Standard Oil Co. of N . J ., but segregated in 1911. See Standard Oil Co. of 
N . J ., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase tho stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, payable 
within 3 mos. from M ar. 1 1912 to pay over $8,000,000 advanced by the 
Standard Oil Co. of N . J. boforo its stock holdings were distributed, to retire 
the outstanding $2,000,000 bonds and provide working capital. V. 94, p . 
491, 703, 771. Dlvs. paid at irregular Intervals, tho last early In 1911, at the 
rato of 6 % ; 3%each paid Aug. 15 and Oct. 31 ’ 12; ’ 13, M ay 15 and Oct. 31, 
3 % . Report for cal. year 1912, in V. 96, p. 1154, showed profits, $4,159,006, 
inch share of undivided profits of foroign marketing cos. In 1911, prof
its, $2,938,037: int. paid to Standard Oil Co. of N . J., $502,020; net profits, 
$2,436,017. Average yearly profits, 1906 to 1910, $1,868,633. Pros., 
Charles M . Everest: Treas., Herbert Baker; Sec., W . M . Smith. Office. 
Rochester, N . Y .— (V. 95, p. 55, 754, 1154; V. 98, p. 457.

V IR0 1NIA-CAROLINA CHEMICAL CO.— O R G A N IZA TIO N .— Incor
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama and one each In Mississippi, Louisiana and 
Tennessee. V. 6 8 , p. 431; V. 69. p. 232, 964; adv. In “ Chronicle” March 4 
1899: V. 72. p. 444. 1 186. 1191, 1285: V. 73 p. 137. 240‘ V . 74. p, 042, 1095, 
V . 75, p. 81, 140, 496; V . 87, p. 283; V. 97. p. 663.

Owns entire common stock of Consumers’ Chemical Corporation, which 
will erect a modern fertilizing plant at Carteret, N . J., on Stateu Island 
Sound and guarantees by endorsement tho 7 %  dividends on the pref. stock 
($500,000 outstanding) and tho cancellation of $12,500 thereof annually 
(callable at 110 and div.) and tho remainder on April 1 1933 or the entire 
amount at 110 on dissolution. The Virginia Co. may purchaso any of the 
pref. stock on any dividend day at 1 1 0  and div., and in case of failure to 
perform any of tho provisions of the guaranty shall on demand purchase 
the pref. stock at tho same prico. V. 96, p. 1428; V. 97, p. 663.

ST O C K . Seo V . 93, p. 233, 294; V . 77. p. 355. 405; V . 78, p. 1503.

D IV S.—  /D e c .’96 to 01. '02. ’0 3 .’0 t - ’0S. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Com. ( % ) ------ { 4 %  p. an. «  21<i Nono 3 2 H 4  3 Feb.,
Prof. ( % ) ____ ' In full to Jan. 1914, incluslvo (paid Q .-J. 15).

In Aug. 1913 no dividend was paid on common from earnings of year 
ending M ay 31 1913. V . 96, p. 1845; V . 97, p. 370, 663.

B ON DS.— The first mortgage 5s of 1908 aro limited to $15,000,000, 
all Issued (the final $3,000,000 being sold In Alaroh 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$1.5 )0,000 have been paid and canceled. They are subject to call as awhole 
at 105 and $300,000 yearly for the sinking fund at 102 M- They are secured 
by ( 1 ) a first lien on all real estate and plants owned In fee and (2 ) a pledge 
of all the shares of the Southern Cotton OH Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mlnlug & Mfg. Co. ($2,219,200), a controlling In
terest In the Elnlgkelt (potash) Co. and the Chemical Works Schonebcck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company In other companies at the time of the making of the mortgage.
V . 87, p. 1361, 1092; V . 94, D. 771, 922. „  _  „

Fiscal year to bo changed to end Juno 30. Report for year ending 
M ay 31 1913, in V . 97, p. 381, 663, showed: Gross profits, $2,991,102; int. 
on bonds, $697,500; int. and disc., $546,506; div. on prof., $1,600,000; 
bal., sur., $147,096. ...................

D IR E C T O R S.— 3. T .M organ (Pros.),E . B . Addison (1st V .-P re s .) ,O .G . 
Wilson of Richmond, V a ., N . S. Meldrum, Henry Walters, Harry Bronnor, 
L . Oudin, Alex. J. Hemphill, Alvin W . Krech, C . I . Stralon.N . Y ; Goo.
W . W atts, Durham, N . C .; J. A . Long, Roxboro, N . G .; K . IC. M cLaren, 
Jersey C ity, N . J. S. D . Crenshaw is V .-P . and Sec., and S. W . Travers, 
Treas., Richmond, V a .—-(V . p. 370, 663.)

VIRGINIA IRON. COAL & COKE CO.— O R G A N IZA TIO N .— Owns fur
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Mtddlesborough, K y .; Crescent Horseshoe Works, 
Max Meadows, V a .: steel works at MIcldlesborough, K y ., and certain foun
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres Iron and ore and timber lands. 
V. 6 8 , p. 675: V. 69. p . 388; V . 76, p. 272: V . 79, p. 1703; V . 81, p. 1615. 
In 1906 sold $1,004,500 stock of Va. ft S. W . R y. V . 87. p. 739.
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M IS C E L L A N E O U S  C O M P A N IE S  
lE o r  abbreviations, A c . ,  see notes on f  irs t page]

Utica Gas & Electric Co— Common stock.....................................
Equitable Gas & Electric Co of Utica first mortgage.Ce.xc 
Utica Electric Light & Power 1st M s f 1%  yearly .-Eq.xc*  
Herkimer Light A Power first mortgage gold red 110-N .xc*

„  u  °  & 12! ref A ext M $5,000,000 gold..................................... x
Vacuum Oil Co— Stock, $ 1 5 ,000 ,000 ................... ....................... ..
Virelnia-Carolina Chemical— Stk com $38,000,000 a u th ...C K

Preferred (p & d) 8 %  cum $20,000,000 a u th ....................CK
1st M (& coll tr> $15,000,000 auth sub to call text.Ce.zze Ar* 
Consumers’ Chem C orpp fstk  (pAd) 7 %  c u m g u sfr e d  110

Virginia Iron. Coal A Coke— M gold $10,000 ,000____ Ba za*
Vulcan Dctinning— Preferred stock (p A d) 7 %  cumulative
Waltham W atch— Common stock $7,000,000 authorized____

Preferred (p A d> 0 %  cumulative $5,000,000...........................
W ash in gton  Oil C o — Stock________________________________
Wells. Fargo & C o—Stock_________ _______ ____________________
VVelsbach Co— Collateral trust mtge gold $7,000,000 s f . .P IP
Western Electric Co (Mfg)— Stock $25,000,000--------------------

First mtge $15,000 000 g call beg 1012 at 105 . . .M C .x c  
W estern Telep & Teleg— See Amer Tel A Tel Co.
Western Transit Co— Bonds guar by N Y C ext In 1903-------z

Date
Bonds

1902
1899
1900 
1907

1908

1899

1900

1909

1883

P a r
V a lue

$100 1,000 
1,000 1,000 
1,000 100 

100 
100 

1,000 
100 

1,000 100 100 
100 10 
100 

100 Ac 
100 

1,000

1.000

$2,000
1.000

910
390

2.500
15.000 
27,984
20.000
13.590

500
4,835
1.500
7.000,
5.000,

100,
23.967.

6,656.
15.000,
15.000,

,000 
,000 
,000 
.000 
.000 
,000 
, 100 
,000 
,000 
000 
000 
000 
000 
000 
,000 
4)0  
000 
000 
000

1.500.000

Rate
%

See text 
5

5 g
„  6 g See text 
See text 

8

I*
5 g

See text 
See text
6 in 1913,- _  _
See textSee text 
See text J & J 

5 g J & D 
10 In M3 Q— M 

5 g J A J

When
Payable

Quar 
A & O 
J & J 
J & J 
J & J 
See text 
See text 
Q— J 15 
J & D 
A & O 
M & S 

Q—J 
J & J 
T A D

3>$ F & A

Last D iv ide nd  
and M a tu r ity

See text 
Apr 1 1942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 31 T3 3 %  
Feb 15M3 l H>% 
Jan 1 5 '1 4  2%  
Dec 1 1923

Vfch 1 1949 
Nov 20 ’ 13 21 
'an 1 -14 1%

Dec 1 '13 3 %  
Dec 1 ’ 13, 4 0 %  
Jan 15 '14, 5 %  
fune 1 1930 

Dec 31 ’ 13, 4 %  
Dec 31 1922

Feb 1 1923

1‘ lnces Where Interest and  
D ividends are Payable

Central Trust Co, N Y 
Harris, Forbes & Co, N Y  
New York Trust Co 
Central Trust Co, N Y  
Checks mailed 
Checks mailed 

do
Central Trust Co, N Y

Bk of Manhattan Co, N Y  
Checks mailed 

do 
do

Pittsburgh, Pa 
Office 51 Broadway, N Y 
Phlla Prov L A Trust Co 
Checks mailed 
Chicago and New York

Grand Cent Terminal, X Y

Stock authorized, $10,000,000, all common: outstanding, $9,073,680: par 
$100. On Oct. 1 1907 paid a 5 %  stock dlv. V. 85, p. 350. The voting 
trust for $5,000,000 stock expired In 1912. V . 84, p. 512.

Readjusted per plan V. 75. p. 348, 398, 736. Of the 1st 5s, $4,725,000  
have been carmeled- the 53 >8-001) unissued are held to retire prior lien 
bonds, viz.: $398,000 Carter Coal A Iron s. f. gold 5s (U .S. and Va. tax-free) 
duo Oct. 1 1938, subject to call at 105 (N . Y .  Trust C o ., trustee). Report for 
year end. Juno 30 1913 was in V. 97, p. 886, showing gross earnings, $4 ,
331,263: net. $581,830: other income, $35,067: charges, taxes, & c., $651, 
988: bal., def., $38,091. Pres., John B . Newton; V .-P . & Gen. M gr.,
H . IC. McIIarg Jr. Office, Roanoke, Va.— (V . 97, p. 886.)

VULCAN DETINNING CO.— O R G A N IZA T IO N .— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, III., and Sewaren, N . J.; manufactures “ merchantable pig tin" 
and steel scrap (used bv steel mills) from tin plate waste. V . 83. p. 42 
1234. On Oct. 22 1913 tho American Can Co. paid $617,000 in settlo- 
m ?.nt/ £ , 5 uitv A - 9 5 - P- M87; V . 96, p. 1302: V . 97, p. 181, 1120.

S IO C K .— Common stock, $2.000,()()(V preferred stock, 51 500,000. 7%  
cu^Vj?^,ve- outstanding. Par of shares. $100. No bond's, 
n D,IV S %71q° iz’ «°,3y ' ° i -  ‘05. ’06. '07. ’08. ’09. TO. ’ l l .  T 2 . 1913.

-------$  5 7 H  5 I K  5 6M  5)1  7 Below
Co™ - - - - % > 2 3 0 0 0  0 0  0 0  0 -  _____ ______

In 1913, Jan. and April, 1 % ; July and O ct., none. Accumulated pref.
divs. Oct. 1913, 2 41$ % , on account of which 21%  was paid N ov. 20 1913 
from Proceeds of suit against American Can C o. V . 95. p. 1478; V . 96, p. 
1302; V. 97, p. 181, 1220.

E A R N IN G S .— Report for 6 mos. ending June 30 1913 In V . 97, p . 1201, 
showed net loss on operations, $131,703. For 3 mos. ending Sept. 30 1913, 
net loss on operations, $30,532; total surplus Sept. 30 1913, $259,248. 
Y . 97, p. 1589.

R EP O R T for year ending Dec. 31 1912, In V . 97. p. 47, showed surplus 
of $57,270 over $105,000 (7% ) divs. on pref. stock.

O FF IC E R S.— Pres., E . E . Splegeiberg; V .-P .. Geo. F . Eldrldge; Sec., 
Frank W . Speir; Treas., Gilbert N . Knight. Office, Sewaren, N . J.—  
(V . 96, p . 1368; V . 97, p. 47, 181, 301, 1120, 1201, 1220, 1589, 18270

W ALTH AM  WATCH CO.— O R G AN IZA TIO N .— Incorporated In Massa
chusetts In May 1906 as successor, per plan of re-capltallzatlon in V . 82, p. 
1042, of American Waltham Watch Co. Manufactures "W alth am ”  
watches at W altham. Mass. V . 76. p. 161: V . 82. p. 1042: V . 84, p. 630

STO C K .— Pref. stock cannot be Increased or mtge. authorized without 
consent of H  of each class. V. 84. p. 698; V. 90, p. 241.

D IV S .—  11907. 1908. ’09. TO. 1911-12. 1913-14.
C o m m o n ____J 3 2 H  (Jan.. 14$: July, Jf) 3 14$ None 1 (Jan.)

Balance sheet, V. 96. p. 1554. Pres., Ezra O . Fitch; Treas., Ilarry L. 
Brown, 200 Devonshire S t., Boston.— (V . 97, p. 1827. 1903.) 
r-‘ W ASHINGTON OIL CO.— O R G AN IZA TIO N . Ac.— Incorp. In 1887 In 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na
tural Gas Co. Formerly controlled by Standard Oil Co. of N . J., but segre
gated In 1911. See Standard Oil Co. of N . J.. V. 85, p. 216: V. 93, p. 1390. 
Stock, $100,000; par, $10. Dividends in 1906. about 3 5 % ; 1911. 2 9 % ;
1913, Feb. and Dec., 4 0 % . Profits in 1906. $75,150; divs. paid, about 
$35,000. For cal. year 1912, total Income, $84,045; net, $29,817; share of 
Taylorstown N at. Gas profits rec’d. $4,020; total surplus Dec. 31 1912, 
$59,820. Office. 323 Fourth A v e ., Pittsburgh, Pa.— (V. 97, p. 1120.)

WATERS-PIERCE OIL CO.— See Pierce Oil Corporation.
W ELLS. FARGO *  CO. (EXPRESS) — Incorp. in Colorado Feb. 5 

1866. On June 30 1913 operated on 65,785 miles of railroad In the U . S. 
and Mexico, 31,062 miles of stage. Inland and ocean steamer routes: total, 
96.847 miles. Also, Jointly with N at. Rys. of M ex., controls Wells, Fargo 
& Co. S. A . (Socledad Mexlcana). V . 91, p. 1451. Official circulars, 
V . 83, p. 90 . 163, 268. 434. Investments Juno 30 1909. V. 93, p. 801.

Rates were ordered to bo reduced beginning Feb. I 1914. See “ Express 
Rates,”  V . 97, p. 368, 1118, 1359, 1423; V. 95, p. 179, 204.

D IV ID E N D S —  1 '72. ’73-’94. ’95-’01. ’02. ’03 -’05. 06. ’07 to Jan T4  
C ash ............._ ........... % /  64$ 8 y 'ly . 6 y 'ly . 9 8 y ’ly. 9 10 (5 J.AJ.)

On Feb. 10 1910 an extra dividend of 300%  was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 
$16,000,000 now stock, Increasing Issue to $24,000,000.— V . 8 9 ,p .l355 , 1674.

The continuance of the 10%  dividend rate Is deemed uncertain, owing 
to tho competition of the parcel post and the rate reduction effective Feb. 1
1914. V . 97, p. 1903.

P A R T IA L  R ESULTS (Inter-State Commerce)—
1913----- Gross------1912. 1913--------N et--------1912.

July 1 to Oct. 3 1 ,4  m o s.$ l 1,304,289 $12,189,197 $544,746 $872,511
R EP O R T for year ending June 30 1913, In V. 97, p. 1111, showed: 

gross operations, $34,934,814; express prtv. (dr.), $16,908,590; oper. exp., 
$16,010,198: outside oper., $9,926; taxes, $357,202; oper. Income, $1,
668,749: exp. Income, $31,783: Income othor sources, $1,344,894: gross 
corp. Incomo, $3,045,426. Profit and loss surplus June 30 1913, $6,673,623. 
Pres., B . D . Oafdwell.— (V . 97. p . 1111, 1423, 1903.)

W ESTERN ELECTRIC CO.. NEW  YORK AND CHICAGO.— Incorp. In
111. In 1881. “ The largest manufacturer of telephonic apparatus In the 
world and tho largest distributer of electrical supplies In tho United States.” 
On Jan. 1 1913 had 24.564 employees. Amer. Telephone A Tel. Co. owns 
a large Interest In the capital stock. __

Authorized bond Issue, $15,000,000, of which $8,750,000 sold In Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
$5,000,000 2-year 4 4$% notes, called for payment on Jan. 1 1911, were sold 
In Deo. 1910. V . 90, p. 307: V . 91. p. 1578, 1636.

Cash dividends averaged 7 .29%  per annum from 1881 to 1895 and 8 %  
yearly 1896 to Nov. 1910, lncl.; Deo. 31 1910, 1 1-3%  for N ov. and Dec. 10, 
on account of change of dividend period to Q .-M . 31 and 2 %  extra; 1911 
to 1913, 8 %  (2%  quar.), and in Dec. 2 %  extra. V . 91, p. 1 5 7 3 . Other 
dividends, see V . 91, p. 1636. ,

Report for year ending Dec. 31 1912, In V . 96. p. 1227, showed: Gross, 
sales, $71,727,329; net applicable to interest charge, $5,710,000; interest. 
$856,735; divs. (1 0 % ). $1,500,000; reserves, $2,285,855; bal., sur., $1,067.
410. See V . 90, p. 307. Pres., II. B . Thayer; Treas., J. w .  Johnston; 
Sec., G . O . Pratt. N . Y . office, 463 W est St.— (V. 96, p. 1227.)

WESTERN STATES OAS & EL. CO.— See Standard Gas & Electric Co.
WESTERN TRANSIT CO.— Owns piers, Ac., In Buffalo, N. Y .. licet of 

10 stoamors (all steel), and also 2 bargos used on tho Great Lakos. N . Y .  
Central owns tho $1,000,000 stock. Cal. year 1912, gross, $1,475,922; net 
Incomo, $239,051; interest, A c ., $66,008; sur., $173,043.— (V . 79, p. 738.)

WESTERN POWER CO.— See Great Western Power Co.
W ESTE R N  TELEPH O NE & TE LEOR APH  C O .— In N ov. 1912 the 

company was dissolved, Its assets being taken over by the Amer. Telephone 
A Telegraph C o., which assumed Its obligations and agreed to pay the col- 
lat. trust bonds of 1902, prln. and Int. V. 95, p. 1407.

v™CEoVT £ RN «NIOI\ T E L E G R A P H .— Organized under the laws of New 
York State on April 2 1851. and present name adopted In 1856. Decision 

9S t - 1903, see V. 77. p. 953, 2160; V . 78, p. 588, 1227; V? 82, p. 336- 
rv?3 ’ L ’ anri pv 534: V. 96, p. 867. Reduction in cable rates Dec! 

V919l6 p 66 P' 16° 9, 17941 n ° Ct' 1912’ V ' 95, P' 685, and in Jan’ 1913, 
In April 1912 arranged with Marconi Co. to receive and deliver Marconi- 

grams to and from Europe. The Marconi sytem Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and the Philip
pines. giving Western Union a wireless trans-Pacldc service. V. 9 4 .p .1191.

Ine Amer. Telep. & Teleg. C o ., In accordance with the agreement with' 
ti10 G ovt, to dispose promptly of Its entire holdings of W est. U. Tel. 
stock ($29,657,200), in Feb. 1914 sold the same to a syndicate under an 
arrangement by which W est. U n. stockholders of record Feb. 28 were al
lowed to subscribe for the same pro rata at $63 per share on or before M ch. 
24 1914. V . 9 7 ,p . 1903; V . 98, p. 3 0 1 ,3 9 2 .6 1 5 . In 1909 sold to Am . T . &
T . Co. the $16,221,800 N . Y .  Telephone Co. stock owned for $22,500,000. 
payablo 1910 to 1915, and M ay 1 1912 paid off $10,000,000 bonds.

.S TOCK.— In 1892 increased stock from $86.20U,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, of which 
$2,447,215 was distributed In Jan. and April 1908 In lieu of cash divs 

D IV ’ DS. 1 '93 to '07. 1908. ’0 9 . - ’ 13. 1914.
Since 1893_____ % f  5 yearly .3 V$% (lncl. 2 t$% stk.) 3 y ’ ly _____

It Is expected that the rate will bo shortly Increased to 4 % . V . 98, p. 615. 
BONDS.— On June 30 1913 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111 800- Inter
national Ocean Tel.. $1,961,500: N . Y Mutual T e l ,  $2,387,700: Maine 
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co.. $30 000* 
and bonds. Mutual Tel 6s, $3,143,000.

The funding and real estate 44$s cover real estate In N . Y . and Chicago 
In Dec. 1913 suit was brought to obtain permission to withdraw from the 
lien of the mortgago property at 195 Broadway. V . 70, p. 384. 1203' V . 71 
p. 750; V . 74, p. 785; V . 78, p. 1451; V . 80, p. 226; V . 97, p. 1827.

C a p ita lisa tio n  o f Lea d ing  Properties Operated U nder Lease.
Lease In t .o r d iv .  Bonds

exp ires. A m o u n t. % P e rio d . m atu re .
1932 $14,000,000 5 Q— M No bonds
2010 £3.240.540 6
2010 ------------------
2010 
2004 
2010 
1978 
1989 
1975

No bonds

No bonds 
No bonds 
No bonds

£518.920 3 H  ____
£3,240.540 14$ ____

46,000 3 M AS
£1,214,200 See text 

711,700 6 Q— J
300.000 4 Q— M
367,100 2 4$ M AN

2.444.400 6 Q— J ______ ______
500.000 4 4$ M AN  May 1 1915 

1,830,150 4 JAJ None
1.015.400 6 Q— J No bonds
el 12.300 6 .............................

1.857.000 5g. M AN  May 1941
2.500.000 6 JAJ .......................
1.500.000 4 4$ JAJ Jan. 1934

541.850 4 JAJ No bonds
558,575 5 A A O  No bonds

C om pany, A c .—
Am . Tel. A Cable stock____
Anglo-Amer Tel. pref. stock

do ordinary stock_____
do deferred stock.......... ..

Chic. A St. Paul Tel. stock.
Direct U . S. Cable Co...........
Dominion Tel. Co. stk. ($50)
Empire A Bay State s to ck ..
Franklin Tel. stock_________  ____
Gobi A Stock Tel. stock____ Jan. 1981

Bonds($500),not m tg e .e x t ._______
Illinois A Miss. Tel_______.'.  Perpetual
Intcrnat. Ocean Tel. stock.Jan. 1981 
N . Y . Mutual Tel. stk. ($25)Feb. 1982

M u .U .T e l.lstM .ex t.g u .p .A l.____
Northw. Tel. stk ($50)..M a y  7 1980 

IstM ., p. A 1. guar. (V..91, p. 1 0 2 2 )..
Pac. A Atl. stock ($25)____ 99 years
Sou. A AM. stock ($25)____  999 years _

On June 30 1913 the company owned (not Included In above amounts) 
Chio. A St. Paul Tel., $54,000; Dominion Tel., $288,300: Franklin Tel 
$529,000; Gold A Stook Tel., $2,555,600; Int. Ocean Tel., $i,984  600' 1 1 1 4  
Miss. Tel., $100,350; Pacific A A tl. Tel., $1,458,150: So. A AtL, $390 475 

Also owns through collateral trust, viz.: e $2,387,700; $3,143,000 '
Leases the Anglo-American Telegraph Company and Direct United 

States Cable for 99 years from Apr. 1 1911, dividends on the £7,000.000  
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6 %  on the £ 3 .
240,540 pref., 14$%  on the £3 .240,540 deferred and 3 44% on the £518,920  
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on Its £1,214,200 stock not to exceed 5 %  with

i n ™ 8 7 6 lT047-VV S96rn ^ 3 0 1 ° ° '  V ' 91 ' 17151 V ’ 92, P' 958: V ’ 93,
.  L A T E ST  E A R N IN G S .— Revenues for 6 mos. ending Dec. 31 1913: 

fo s - to  D c c . i l .  Gross. N e t Rev. In terest. D ios.(14$). % Balance 
9 3 os .) . . .$ 2 4 ,0 1 7 ,2 0 0  $2,221,760 $668,617 $1,496,143 $57,000  

1912 (a ctu a l)... 23,488.589 2 .237.239 668,617 1,496,062 72 560
. ^ r, } 1 mos. ending N ov. 30 1913, gross, $41,985,832, agst. $40,390,221  
n 1912; net $3,170,309. agst. $3,253,546; other Income, $918,035' bond 

Int., $1,225,793; divs., $2,742,889; bal., sur., $119,662. V . 98, p. 242.
R E P O R T.— Fiscal year to end Dec. 31. Report for 1912 13 at length 

WAS ill V» 97, p» 102J.
„  ,  , 1912-13. 1911-12. 1910-11. 1909-10.
Revenues for the y e a r ..$46,385,993 $41,661,430 $35,478,793 $32,754,111 
Op. exp., rent .taxes ,&c. 42,959,934 36,063.836 30,053,632 26,614,303

Remainder____________
Income from Invest.,Ac.

$3,426,059
1.037,450

$5,597,603
1,326,368

$5,425,161
1,680,196

$6,139,808
1,135,092

Not profits___________
Dividends paid_________
Dividond rate___________
Interest on bonds_______
Reconstruc., A c ., res'ves

$4,463,509
$2,992,166

1,337\220

$6,923,971
$2,991,823

(3% )
1.670,417
1.250,000

$7,105,357
$2,991,304

1 ,7 3 ^ 9 0

$7,274,900
$2,989,696

1.G8C830

B ala nce............................ sur.$134,114 sr$ l,011.730 sr$2,380,663 sr$2.597,374
M ile s  o f M ile s  o f N o . o f

. O ffices. Messages. Receipts. P ro f Us.
1866-67...........  46,270 85,291 2,565 5 ,879.282 $6,568,925 $2,624,919
1892-93............189,936 769,201 21.078 66 591 858 24 978 443 7 496 037
1910-11............215,763 1.487.345 24,926 N ’t stated. 37 !l58 :989  7.105:357
lO ^ r i ^ /W A ? ,1/ ’4^ .  L S iZ .S i7 25.392 N ’t stated. 42.987,807 6,923.971  

D IR E C T O R S— Theo. N . Vall (Pres.). George J. Gould. J. J. Slocum, 
Edwin Gould, Henry Walters, Charles Lanier, Chauncey M . Depew 
W iliam  Vincent Astor, Newcomb Carlton, Oliver Am es, Jacob II. 
Schiff, James Stillman, John J. Mitchell, Henry A . Bishop, Harris C . 
Fahnestock, Thos. H . Hubbard. Robt. M . Gallaway, E . T . Jeffery, 
Robt. C. dow ry, Henry S. Howe, John I . Waterbury. Edward J. Hall 
Union N . Bethell, Harry B. Thayer. Henry P. Davison. Robert Wlnsor' 
Robert S. Lovett. W in. H . Moore, Lewis Cass Ledyard. Office, 195 Broad
w ay, N . Y .— (V . 98, p . 242. 301, 392 , 615.)

W ESTING HOUSE AIR B R A K E .— O R G AN IZA TIO N , Ac.— A  Penn 
sylvanla corporation. V . 67, p. 843, 1065; V . 77, p. 1307: V. 94. n 141 
In July 1898 $5,000,000 stock was distributed as a 100%  stock dividend
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M IS C E L L  A  N E O  US C O M P  A  N IE S  

[F o r abbrev ia tions , & c .. see notes on f i r s t  pace]

Western Union Telegraph— Stock $100,000,000 authorized..
Collateral trust bonds_________________________________Ba.zc*
Funding and real estate mtge $20,000,000 gold. _.F .zeAr  
Gold & Stock Telegraph Co debentures assumed ext 1910- 
Mutual Union Telegraph Co 1st M ext gu p A 1 ext 1911. 
Northwestern Telegraph Co 1st mtge gu p & 1 ext 19U4.X

VVestinghouse Air Brake— Stock $20,000 ,000— ................. .......
Westing EI&Mfg— Com. stk $56,000,000 auth(V 71,p 1274) 

First pret ($4,000,000) stk (p & d) 7 %  cum and partlclpat
Bonds (debenture) $25 ,000,(100 conv s f red (see text)___Gx
Collateral notes extended 9 mos In 1 9 1 3____________________z
Collateral notes rod text____________________________ ..B a .x c
Collateral notes redeemable (see option text)___________Bax
Walker Co first mortgage guaranteed___________  z

VVestinghouse Machine— Stock authorized $10,000 ,000____
Mortgage due $35,000 yearly________________________________ z
Debentures $1,500,000 gold redeemable by lot at 105_____ x
First and refunding mortgage gold .........................................x
Westlnghouse Foundry 1st M guar due $50,000 yearly___x

Weyman-Bruton Co— Common stock $4,000,000__________
Pref stock (p & d) 7 %  non-cum $ 4 ,000 ,000______________

W illys-O verland Co— Common stock $20 ,000 ,000_______
Preferred (p & d) 7 %  cum redeem at 110_______________

(F W ) Wool worth Co— Common stock $50,000 ,000_______
Pref stock (p & d) 7 %  cum $15,000,000 red 125_______

a Also $1,507,050 In treasury Mch. 31 1913.

Date
Bonds

1888
1900

1006
1912-3

1913
1907
1898

1895
1900
1910
1902

P a r
V a lue

A m o u n t
O utstand ing

$100$99
1,000 

,000 A c 
500 

.1,000 
500 

50 
50 
50

1,000

8
20

1
1

19
a35

3
21

1
3
2

1,000
£  or $
1,000

50
1,000 
1,000 
1,000 
1,006 

100 
100 
100 
100 5
100 50 
100 15

,786.
,745,
,000,
500,
,857,
,500
,638,
,191
,998,
.044
,250
,250
,720,
850,
,505

35,
56'),

.029,
650,

,000,
,000,
,000,
,000,
,000,
,000,

759
000
,000
000
000
non
450
238
,700
OOP
,000
,000
,000
000
450
,000
,000
,000
,000
000
000
000
000
000
000

Rate
%

3 In 1913
5
4 A  g 
4M
5 g
4 H

See text
4 in 1913 
7 in 1913

S'
6
5
6 g

See text 
6
5 g
6 g
5

See text
7

See text 
7 in 1913 
See text 

7

When
P ayable

Q— J 
J  A .1 
M & N 
M A N 
M A N 
J A J 

Q— J 
Q - J  
Q— J 

J & J

F & A  
A A O 
J  A J 

Q - J  
J A D 
J A J 

Q—  F 
M A N  

Q— J 
Q— J 
Q— F 
Q— J 

See text 
Q— J

Last D iv id e n d  
and  M a tu r ity

Jan 15 ’ 14,
Jan 1 1938 
May 1 1950 
May 1 1915 
May 1 1941 
Jan 1934 
Jan 1 5 ’ 14, 4%  
Jan 30 ’ 14, 1%  
Jan 15 ’ 14, 1 H  
Jan 1 1931 
June 27 1914 
Aug 1 1915 
Oct 1 1917 
Jan 2 191 6  
Oct 10 ’07, 214 
June 1914 
Jan 1 1920 
Nov 1 1940 
May 1914-26 
Seo toxt 
Jan 2 T4.1 % %  
Fob 2 T 3 114 
Jan 2 1914 1 H  
M ch 1 ’ 14, 1H  
Apr 1 ’ 14,1 H %

Places Where In terest and  
D iv ide nds are Payab le

Office. 195 B’way. N Y 
do do
do do
do do
do do
do do

Pittsburgh, Pa 
Checksraalled fromPIttsb

do do
Guaranty Trust Co, N  V

New York or London 
Central Trust Co, N Y 
East Pittsburgh. Pa 
Fidel Tit A Tr Co, Plttsb 

do do
Colonial Trust Co. Pitt 
Colonial Trust Co. lMttsb 
Checks mailed 

do 
do 
do

Farmers’ L & Tr Co, N  Y  
do do

and In Jan. 1908 $2,750,000 as a 25%  stock dlv. V. 85. p. 720. 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under Its
U . S . patents. V . 95. p. 748.

STOCK .— The stockholders voted on Apr. 24 1912 to Increase the au
thorized stock from $14,000,000 to $20,000,000. $4,583,333 being distrib
uted July 10 1912 as a 33 1-3%  stock dividend. Increasing amount out
standing to $18,323,267. V . 94, p. 141, 213, 1060, 1191; V . 9 6 ,p. 140.

D IV S .— 1 ’01 -’03. ’04. ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  ’ 12, ’ 13. 1914.
Per cent- -  V 24 21 20 22 H 20 14 1144 21 20 19 16 4 , - . - , -
In stock.-.) - -  - -  - -  - -  - -  25 . .  33 1-3 5 -----------

Tn Jan., Apr. and Oct. 1910, quarterly In 1911 and In Jan., Apr. and 
July 1912, 5 %  (Incl. 1 44% extra and 1%  special); July 1910. 6 %  (lncl. I 44% 
extra and 2 %  special). In Oct. 1912 and Jan., April and Oct. 1913, 2 %  
and 2 %  extra; in Oct. 1913 and Jan. 1914, 4 % .  and in April also 5 %  in stock.

Report for year ending July 31 1913 was in V. 97, p. 801, showing: Not 
earnings of all cos., $6,064,778 agst. $4,104,904 in 1911-12; charges for 
deprec n and patents purchased. $309,519; appropriated for capital e?mon- 
ditures, $500,000; dividends, $2,985,922; bal., sur., $2,269,347. Total 
surplus July 31 1913, $5,503,059. N . Y . office, 165 B ’way.— (V . 95, p. 
685, 748 , 894, 1126; V . 96, p. 140, 794; V . 97, p. 801, 1827.)

W ESTINOHOUSE ELECTRIC & /MANUFACTURING CO.— O R G A N I
Z A T IO N .— A Pennsylvania corporation manufacturing appliances used for 
clectrlc-llghtlng and power purposes. V . 54. p. 703; V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p . 25, 
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-year 
bonds of Walker Co. V . 92. p. 1632.

In July 1912 purchased with others control ($5,000,000 com. stock) of 
the Electric Properties Co.. Insuring an Increased demand for Westlnghouse 
products. V . 95, p. 56, 238.

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances having been readjusted per modified plan (V. 86, p. 922; V . 87, 
p. 101. .875), $6,431,950 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of Indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V . 87, p. 1531, 1538.

SE CU R ITIES.— The first pref. stock carries cum. divs. of 7 %  per annum, 
with the right to participate equally with other stock after the same shall 
have received 7 % , and preferential as to principal. See pref. certificates In 
editorial May 1893 Issue. "

The stockholders on Nov. 24 1908 authorized an increase In the common 
stock from $ 16,000,000 to $56 000,000. In order to carry out the modified 
readjustment plan. V . 87, p. 1531, 1538: V . 88. p. 162.

The convertible 5s of 1906 are convertible into comm/ n stock at 200 after 
1909 and subject to call after 1911 at 105. Annual sinking fund. $500,000; 
see above V 82. p. 222. 396. 755. 800: V 87. n 1538.

Tho $3,250,000 2-year 6 %  coll, trust notes are subject to call on any Int. 
day at par and Int. at 2 %  per annum for tho unexpired portion of tho term 
of the notes. They were secured by $2,059,000 Scranton & Wilkes-Barro 
Traction Corp. 5s (seo V. 96, p. 1703), $1,218,600 pref. and $2,925,500  
common stock, £675,000 British W est. Elec. & M fg ., L td ., 4 %  dob. stock 
and $165,500 Canadian Westlnghouse, Ltd ., stock. The agreement will 
provide: (a) the pledged securities shall always have a market or appraised 
value of at least 144 times tho par of notes outstanding: (b) the annual cash 
income received thereon shall always bo in oxcoss of tho annual interest 
on such notes: and (c) in case such values or such incomo shall fall bolow said 
respective amounts, additional securities shall bo deposited. Fledged se
curities other than tho Scranton & Wilkes-Barre Traction Corp. bonds and 
stocks shall be subject to withdrawal if and to the extent that they are sold 
upon tho deposit of tho cash proceeds to bo applied to tho purchase or re
demption of notes. V. 97, p. 121, 449.

The collateral trust 10-year 5 %  notes of 1907 (of which $2,720,000 out
standing; denom. $1,000 or £205.153 each) are subj. to redemption at 102 44 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500.000 frs. 5%  
25-year Russian Wcstlngh. Elec, debens., 7,395.000 frs. 5 %  30-year French 
Westlnghouse debentures and $322,000 Canadian Westlnghouse stock,
421,000 W est. Elec. A Mfg. 5 %  convert, bonds and $699 cash. V . 85, p. 
227. 1458 and plan In V . 86. p 233' V . 92, n 1633.

There are also 5 %  notes, duo Jan. 1915, $425,500, and $98,750 duo 1924: 
D IV S. (since 1902) ’04 to O ct.’0 7 . ’0 8 . ’09 .’ 10 ’ l l .  ’ 12. T 3 . 1914.
Preferred, % ____  10 yrly. (Q-J) 0 5 44 1044 124i 7 7 1% , — .— ,—
Common. % _____  10 yrly. (Q-J) 0 0 0 0 2 4 1 , — , — , — •

On pref., 1 H %  and 3 44% on account of accumulated divs.. paid Oct. 10 
1909; 1910, 7 %  (1 44% quar.) and 844%  In full for accumulated dividends, 
paid 3 H %  Oct. 15 1910 and 3 44% Jan. 16 and 1 4f%  April 15 1911: July 
1911, 1 44%; Oct., 1 44%. V . 91, P. 809; V . 89, p. 850. On common, 1%  
paid Apr. 30 1912 from earnings of year ending Mch. 31 1912: Oct. 30, 1%  
( quar.); 1913, 4 %  (1%  Q .-J .). V . 95, p. 754.

A N N U A L  R EP O R T.— Fiscal year ends M ar. 31. Report for year end
ing M ar. 31 1913 at length in V . 96, p. 1484. showing: Gross earnings, 
839,977.566: net, $4,571,272; other incomo, $996,564; int., taxes, deprec., 
A c ., $2,403,804; pref. divs. (7 % ), $279,909: com. divs. (3 % ), $1,053,666; 
bal., sur., $1,830,457. Total surplus M ar. 31 1913, $7,348,522.

D IR E C T O R S.— Class expiring in Juno 1917— Harrison Nesbit, Paul D . 
Cravath and J. D . Gallery. Class expiring Juno 1914— A . G . Becker, 
George M . Verity, William McConway, Paul M . Warburg. Class expir
ing June 1915— Charles F. Brooker, John It. McCuno, Edwin F. Atkins 
and E . M . Herr. Class expiring Juno 1916— Joseph W . Marsh, Guy E. 
Tripp, George Westinghouso and Albert II. Wiggin.

O FFIC ER S.— Pres., E . M. Herr; Chairman of Board, Guy E . Tripp
V . -P s., H . P. Davis: L . A . Osborne and Charles A . Terry; Treas., T . W . 
Slemon: Comp. A See., <T. C. Bennett. N. Y . office. 165 Broadway. Main 
office and works, East Pittsburgh, Pa.— (V . 98, p, 77, 242-)

W EST1N(illOUSE /MACHINE CO.— O R G A N IZA TIO N . AC.— Incor
porated In Pennsylvania In 1881: manufactures steam engines, steam tur
bines for land and marine service, reduction gears, gas engines, gas produ
cers, Leblanc condensers and Roney mechanical stokers, automobilo en
gines, under Westnghouso patents. In 1906 purchased (V . 83, p. 1417) the 
Nernst Lamp Co. (5%  s. f. bonds out, $1,056,000). V .8 5 ,p .  1085; V .8 9 , 1

1 In July 1912 sold $5,000,000 Elec. Properties Co. stk. V . 95, p. 56. 238.
The stockholders on March 19 1911 authorized consolidation with the 

Westinghouso Foundry Co. and the creation (per plan, V. 91, p. 1518) of a 
first and ref. mtgo. to secure an issue of $10,000,000 6 %  30-year gold bonds, 
covering tho combined properties. Of tho $10,000,000 1st & ref. M . 6s, 
$1,700,000 were reserved to bo canceled upon the retirement of $140,000 
(reduced to $35,000 June 1 1913) serial Westlnghouse Machine Co. bonds 
and $800,000 (reduced to $650,000 M ay 1 1913) Foundry bonds, and $760,-

000 (reduced to $560,000 Jan. 1 1913) Westinghouso debenture certificates 
$1,669,000 were canceled Juno 28 1913 In connection with the sale of Elec
tric Properties Co. stock, limiting tho issue to $6,631,000, of which $6,029.
000 are outstanding.

Under the plan, V . 95, p. 970, declared effective as of Jan. 1 1913, the 
holders of over 97%  of the outstanding $4,605,500 extended notes agreed 
to exchange their notes for bonds, and Pres.Westlnghouse agreed to purchase 
$1,000,000 of the 1st and ref. 6s at tho rate of $100,000 per month from  
Jan. 21 1913 for additional working capital.

Annual sinking fund to retire bonds, not less than $150,000 yearly 
($185,000 to 1914) plus a sum equal to Int.on bonds so retired, and also, until 
$1,000,000 of the bonds aro redeemed, an additional amount equal to 25%  
of tho earnings available for dividends. V. 91, p. 1636, 1779; V . 92, p. 799, 
1120: V. 96, p. 66.

Of tho $1,500,000 5%  gold debentures, $35,000 aro reserved to retire 6« 
duo 1914. V. 69, p. 854, 802. 1252.

R EP O R T.— Roport for yoar ending M ar. 31 1913, in V . 97, p. 43, 
showed total net earnings, $500,030, against $180,875 in 1911-12; Int. 
charges, 8418,338; other charges, $42,729; bal., sur., $38,963.

Financial report dated July 29 1912 in V. 95, p. 1912, with bal. sheet, 
showed .average annual net income available for interest and dividends or 
capital accts. for 10 yoars ending March 31 1912 of $651,995.

Pres., George Westlnghouse; V .-P ., H . It. VVestinghouse; 2d V .-P . and 
Gen. Mgr., II. T . Herr; Treas., T . L. Brown; Sec., T . S. Grubbs. Office 
and works, East Pittsburgh, Pa.—  (V. 94 o. 1121, 1191. 1327; V. 9 5 ,  
p. 56, 296. 970; V . 96, p. 66, 424; 1845; V. 97, p. 43, 1290.)

W EYM AN-BRUTON C O . — O R G A N IZA TIO N .— Incorporated In N . J. 
Deo. 2 1911 and took over under decree of U. S. Circuit Court dated Nov. 16 
1911, confirming plan of disintegration of American Tobacco Co. and asso
ciated companies (V. 93. p. 1122-4). the snull faotory at Chicago. 111., 
formerly owned by Amer. SnufT Co., two at Nashville, Tenn., entire stock 
of De Voc SnulT Co. with factory In Spotswood, N. J., and 50%  of stock of 
National Snuff Co., L td ., of Canada, with factory In Montreal. V . 93 
p. 1609; V . 94, p. 285. , t

STOCK.— No lien Drlor to the preferred s to c k  shall be croated without 
th e  c o n s e n t  of tw o -th ir d s  of each class of s t o c k .  D lv. on prof., 1 % %  quar. 
April 1912 to  Jan. 1914. On common. 2 H %  quar. July 1912 to Oct. 1913, 
in c lu s iv e ; 1914. Jan., 3 %  ca sh  a n d  20%  in 6 %  scrip, redeemable by th o  
c o m p a n y  in cash o r  stock at par o n  o r  before Dec. 31 1916- V . 97, p. 1668.

R EPO R T.— Roport for calendar year 1912 In V. 96. p. 945, showed not 
earnings, after all charges. $1,163,217; pref. div. ( 7 % ) , $280,000; com. dlv., 
9 mos. t m % ) ,  $300,000; bal.. surp., $583,217- r

O FFIC ER S.— Pres., J. Peterson: Sec. Sc Treas., Hunter Broolco Jr. 
Office, 50 Union Square, N . Y .— (V . 96, p. 7 3 1 ,945 ; V. 97, p. 1668.)

W IL L Y S-O V E R L A N D  C O .— O R G A N IZ A T IO N .— Incorn, in Ohio 
Oct. 12 1912 and acquired the properties and business o f  the Willys-Overland 
Co. of Toledo, O. (old company) and all of the stock of allied companies, 
except: (a) $500,000 Garford Co. of Elyria, O ., 7 %  pref. stock (V. 93, p. 
49); (b) $500,000 prof, and $230,000 (about 30) of com. stock of tho 
Gramm Motor Truck Co. of Lima; (c) $20,700 Morrow M fg. Co. of Elmira, 
N . Y . ,  com. stock. Only funded debt is mtgo. for $127,500 of Gramm 
M otorTruck Co. Total output Oct. 1913. 190 cars per day. V. 97 .p .1120 
In N ov. 1913 negotiations wore reported to bo completed for tho purchase 
of tho Edwards-ICnight Moror C o., with plant at Elyria, O . V. 97. p. 1435.

P R E F. ST O C K .— SubJ. to call at 110 as a whole on 60 days’ notice; also 
by a cum. annual sink. fd. of $250,000, boginning July 31 1914, and also 
from 1916 any amount by which 10%  of not incomo shall exceed $250,000. 
N o vote for directors unless four quar. pref. divs. remain unpaid, but there
after, while default lasts, will havo exclusive power to vote. N o mortgage, 
bonds, additional pref. stock or guaranty of bonds without consent of 75%  
of preferred.

D IV ID E N D S .— D iv. on prof. Jan. 1913 to Jan. 1914, l V\ %  quar. On 
com .. 1913, 6%  (1 H %  Q .-F .) and 5%  extra in August; 1914, Fob., I % % .  
V. 96, p. 140, 210.

E A R N IN G S .— Report for year ending June 30 1913, in V . 97. p. 1423, 
showed not incomo after deprec’n, A c ., $5,705,537; other incomo, $176,830; 
Int. on floating debt, $228,469: balance, $5,653,898; proportion of earnings 
from Juno 30 to N ov. 30 transferred to assets of now company, $1,686,222; 
pref. divs. (5 M % ). $262,500; com. divs. (3 % ) . $600,000; divs. on prof, 
stock of affil. cos., $34,217; bal., sur., $3,070,959- . Shipments for 7 mos. 
ending Jan. 31 1914 show gain of 35%  over same period in 1912-13. V. 98,

1 Pres., John N .W illys, Toledo, Ohio.— (V . 97, p, 303, 1435; V .98 . p . 528.)
(F. W .) WOOLWORTH C O — O RG AN IZA TIO N  .— Incorporated In

New York Dec. 15 1911. Acquired the business of F. VV. Woolworth A Co., 
S II. Knox A Co., F. M. Kirby A Co. E . P. Charlton A Co the 5 and 10 
cent store business of C. S. Woolworth, VV. II. Moore anil VV. II. Moore A 
Son and the controlling Interest In F. VV. Woolworth A Co., Ltd., of Great 
Britain. Operates about 656 5 and 10-ccnt stores In the U. S., 40 stores 
In Canada; the F. W . Woolworth A Co. (controlled) operates thus far 29 
stores in England. See V . 94, p. 567; V . 97, p. 449.

STOCK .— No mortgage or encumbrance shad be created without the 
consent of at least three-quarters of each class of stock, nor the pref stock 
Increased without the consent of two-thirds of each class I he whole or 
any part of the pref. stock Is redeemable on 3 months notice and will be 
entitled to 125 and accrued dividend In case of liquidation or dissolution 
A special surplus account equal to at least 3 %  of the largest amount ot 
pref. stock that may have been Issued shall be set aside on or before July 1. 
beginning 1913, for the purchase and retirement of pref. stock. No divi
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends in excess of 4 %  on the common 
stock until $2,500,000 additional to said surplus account shall be created 
and maintained. The pref. stock has no voting power except in case of 
default In payment of three quarterly dividends, and until such default and 
all subsequent defaults are made good. V . 94, p. 567.

Divs. on pref., 1 Y\ %  quar. April 1912 to Apr. 1914, incl. D lv. on com ., 
1 % , paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; Juno, Sopt. and Dec. 
1913 and M ch. 1914, 11$% . V . 96, p. 1093. _

Sales for month ending Jan. 31 1914, $4,204,239, agst. $3,735,586 in 
Jan. 1913. V. 98, p. 457. „

R EP O R T.— Report for cal. year 1913 in Y . 98, p. 451, showed: Sales, 
$66,228,072, agst. $60,557,767 in 1912; net income, $6,461,118; prof, 
divs., $1,050,000; com. divs. ( o 'A % ) ,  $2,750,000; bal., sur., $2,661,118. 

Combined E a rn in g s  lo r  S ix  C a lendar Years.
Year—  Sales. P ro fits

1 9 1 3 ............... $66,228,072 $6,461,118
1 9 1 2 ________  60.557,767 5,414.798
1911 . . .  . .  52.616.124 4,955,256

Year—  Sales. P ro fits .
1 9 1 0 ................. $50,841,547 $5,065,031
1909 _________  44,438,193 4,702,802
1908 ...............  36,206,674 3 617.077

Pres., F . W . Woolworth.— (V . 97, p. 1754; V. 98, p. 165, 451, 457.)
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INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Tables 146 to 185.

ALABAMA TRACTION. LIGHT & POWER CO.. L T D .— O R G A N IZA 
T IO N .— Incorporated In Canada Jan. 5 1912 to own and operate hydro
electric power plants and supply electric energy for light, power and heat 
to Birmingham, Montgomery, Mobile and other Important places In Ala
bama, and to build or acquire lighting and tramway systems as occasion 
may offer.

Owns or controls the stock and bonds of the Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400,000  
h. p. The Initial Installation of 70.000 h. p. on Coosa River Is expected to 
bo completed by Jan. 1914. An emergency steam power plant at Gadsden 
A la ., Is distributing about 10,000 h. p. to Birmingham district. V . 94, p. 
028, 981. In Sept. 1912 purchased the properties or the control of the 
Anniston Elec. & Gas (see p. 9 of ‘ ‘Elec. lty . Sec.” ) . Ala. Power Develop
ment C o ., Llttlo River Power Co. (with hydro-oloctric plants at Jackson 
Shoals) and Llttlo River Huntsville R y. Light & Power C o., &c. Those 
have beon consolidated as the Alabama Power Co. with $20,000,000 auth. 
stock (of which the $9,775,000 issued is all owned by the Traction. Light & 
Power Co.) and $20,000,000 bonds, to bo also all owned as issued. V . 97. 
p . 1117.

BON DS.— Of the 1st gold 5s, $15,000 ,000are reserved for extensions and 
acquisitions. A  sinking fund of 1%  yearly on all bonds outstanding com
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V . 94 p. 028. 981.

E A R N IN G S .— For year ending April 1913, gross, $336,385 (increase 
12%  over previous year); not, $132,468 (increase 3 1 % ).

D IR E C T O R S .— Jas. Mitchell, late of Sao Paulo Tramway Lt. & Pow. 
Co.; Martin W . Littleton, N . Y .; John F. Wallace, Pres. Westlnghouse, 
Church, Kerr Co.; James R . Morse, Pres. Amer. Trading Co., N . Y . ;  
Lawrence Macfarlane, Montreal; W . D. Ross, Toronto; Frank S. W ash
burn, Pres. Amer. Cyanamld Co.; .1. W . Worthington, Pres. Sheffield (Ala.) 
Nat. Bank; John Beaver White, director Messrs. J. G. White &  Co., L td ., 
and three representatives of the English bondholders. N . Y . office, 100 
Broadway.— (V . 94, p. 628; V . 95, p. 617, 1471; V. 97, p. 367, 1117.)

AMERICAN COAL PRODUCTS CO— O R G A N IZA T IO N .— Incorporated 
In New Jersey Feb. 6  1903. Owns and operates through Its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felts, &c. Owns nearly all the 
*4.807,000 stock of Barrett M fg .C o . V. 76, p. 867; V . 91, p. 1513; V. 94. 
p. 125, 1318; V . 96, P-717; V .97, p .5 1 ,7 3 0 . In Feb. 1913 i>urchasod Peters 
Paper Co. V . 96, p. 655.

STOCK.— Common stock, $15,000,000; outstanding, $10,639,300 Pref 
stock, auth., $5,000,000 7%  cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders V 94 p 125

Bonds of subsidiary companies, $3,023,000. incl.’ $2,500,000 Barrett 
Mfg. Co. 40-year 5 %  debs, due April 1939.
D IV ID E N D S  (%  11903(0 1909. 1910. 1911(0 1913. 1911.
° '*  - - - 15 Vi %  yearly. 6 7 %  yearly. 1 M -

.RE* f or cal. year 1912, in V. 97, p. 46, showed: Gross 
satos ,$19 ,751 ,905 , not income, $1,553,601; bond, & c., int., $171,100; prof. 
oBo"ni^%)‘ $167,708; com. div. (7 % ). $737,751: extraordinary charges, 

aPbhc. to minority interests, $43,981; bal., sur., $374,176. 
O FF IC ER S.— Chairman, I . I). Fletcher; Pres., W . 1 1 . Childs; Sec. and 

Proas., E . J. Steer. Office, 17 Battery Place, N . Y .— (V. 96, p. 730.)
APPALACHIAN POWER CO.— Inoorp. in Virginia In 1911. Under 

management of H.  M. Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-eloctric developments aggregating about 90,000 h. p ., on 
New River, In Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates by steam the local utilities In the towns of Bluellcld, Marlon, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wythcvllle and Prince
ton. The first hydro-electric plant of 9,000 h.p . normal capacity was placed 
In operation Aug. 15 1912, and the second development with a rating of
20,000 h.p. win placed In operation Nov. 15. Seventeen towns on the 
transmission line had a population of 79,000 In 1900 and 140,000 In 1910 an 
Increase of about 80%  . Within a radius of 50 miles of the development there 
Is said to bo a population In excess of 400,000. Has Important contract with 
Pocahontas Consol Collieries Co. See V . 92, p. 1567; V . 93, p. 529, 874; 
V . 95, p. 1405; V . 97, p. 523.

Common stock auth., $16,000,000; Issued, $6,000,000; pref. stock, 7 % .
1 1 9 1 2  an<l reii- aftcr 3 years at 112 and div., authorized,

lssuud, $2,180,000. Annual sinking fund for bonds (V, 93, 
■>•520’ 874) 1916 to 1920, 1 % ; 1921 to 1925, l 14%: 1926 to 1930, 2 % ;  
1931 to 1 9 4 0 ,2 )^ % . In N o v . 1912company authorized an issue of $1,000,
000  2 -year 6 % notes convertible into pref. stock at par, of which$500,000 
are outstanding. V. 95, p. 1405, 1747. In Sopt. 1913 sold $2,500,000
5-year collateral trust notos, $500,000 additional being resorvod to take up 
tho $500,000 notos duo Nov. 20 1914. The now notos aro socurod by pledge 
of tho ontiro now $3,000,000 issue of 2d mtgo. 20-year 6 %  bonds and $550,
000 1st M . bonds of 1911. V. 97, p. 667, 804.

Prest., Iiobt. O. Moore: V .-I ’ras., H . M . Byllosby and F. O. Walcott; 
Sec.-Treas., A . P. Taliaferro.—  (V. 96, p. 1158; V. 97, p. 523, 667,804 ,1424  
, ATLANTIC REFINING CO.— O R G AN IZA TIO N . * o .— Incorporated 
In Pennsylvania In 1870. Has relining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled by 
Standard OB Co. of N . J ., but segregated In 1911. Sec Standard Oil Co. 
of N* i i '  V,- 8 5 , d , 216. 790: V. 93. p. 1390. Stock, $5,000,000; par. $100. 

Dividends paid in 1906 about $2,250,000; in 1903, $8,500,000.
y£ar 1913‘ Y - 9 8 • P- 519, showed: Profits from operation, *3,734,232; profits appreciation of inventory, $74,545; total surnlus 

Dec. 31 1912, $18,188,135; total surplus Dec. 31 19131 $ 2 i ,9967912 
OFFICERS — Pres., J. W . Van Dyke; V -P ., W . P Cutler; See , W  M 

Irish; Treas., II. S. Mustln. Office. 3144 Passayunk Ave.. Philadelphia’ 
Pa.— (V . 94. p. 700; V . 96. p. 1020; V . 97, p. 523; V . 98. p. 519.

ATLAS POWDER CO— O R G AN IZA TIO N .— Incorp. In Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of disintegration of the 
E . I. du Pont do Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 9 5  
p. 969), properties whoso assets in Oct. 1912 were valued at $7,000,000 and 
whoso not earnings were officially estimated at threo times tho interest 
chargo. Tho stock and one-half of tho bonds wero distributed to tho du 
Pont stockholders and the other half held by that company. V . 97, p. 446 

STO C K .— One-half of the stock received by the 27 defendants In the 
du Pont Co. dissolution is without voting power. In Feb. 1914 it was 
expected shortly to make an offering of stock for working capital. The' 
auth. stock is to bo increased and pref. stock created and issued for addi
tional capital as required and to retire the income bonds. V. 98, p. 612. 
First dividend, 114% , paid Dec. 10 1913.

B O N D S .— Tho bonds bear interest at 6 %  yearly commencing Aug. 1 
1913, payable semi-annually on Fob. 1 and Aug. 1, tho first payment falling 
duo Fob. 1 1914, out of tho not earnings for tho preceding calendar year- 
or. If tho not earnings aro not sufficient to pay tho full 6 %  rato, interest 
will bo paid In equal semi-annual installments only to tho oxtont earned- 
interest is not cumulative.

R E P O R T .— For cal. year 1913 in “ Chronicle” about Feb. 28 1914 
showed: Gross sales, *5,043,062: total net income, $502,838' interest on
(VC097! p °4 4 6 , 1 4 2 4 ; 'T :98l,ip. 612 .)% ) ’ $44 '968: bal ‘ ^ ■ •  $277,809 —
, CALIFORNIA PETROLEUM CORPORATION.— O R G AN IZA TIO N  — A 
holding company incorporated In Virginia Sept, 27 1912 Owns 99<y of 
stock of (a) American Petroleum Co. (V. 92, p. t i l l - y  Q1 n 2H1) 
which owns or controls 3.336 acres of land in the Coallng’a Lost Hills and’ 
Los Angelos districts; and (6) 96%  of American Oil Fields’ Co (V 92 d 
957), which owns or controls 15,480 acres in the Midway Sunset M cKfol 
trick and Lost Hills oil districts of Southern California. V . 9 5 , p.’ 1041.

Status— Total Total
(A s reported Sep. 3 0 ’ 12.) Authorized. Issued.
Am . Pet. Co. com. stock.$12,500,000 $12,468,400  

Pref., 6 %  non-cum—  2,500,000 2,095,900
1 2 -yr. 6 %  gold bonds. 2,000.000 956,100

Am . Oilfields Co. stock .  25,000,000 18,303,800 
20 -ycar 6%  bonds—  10,000,000 2,646.100
STOCK.— Common stock, $15,000,000 auth.; uutaiauumg am  sno »ui 

held In voting trust to continue until Oct. 1 1917, but terminable In dls 
cretlon of trustees, E . L . Doheny, C. A . Canfield and G. G. Henry Pref 
stock Is entitled to 7 %  cum. dlvs. and also to share pro rata with the com

stock In all dlvs. above 7 %  paid In any year on the latter. Redeemable 
In whole or part after 3 years by lot or pro rata at 120 and unpaid dlvs. 
(partial redemptions to be 10%  or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead ofjeom. In event of voluntary and 120 In event of 
Involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 1 2 0 , or subsidiary company bonds at their redemption price, or both, 
equal to 5c. per bbl. produced or sold during the preceding year and of 5c. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist.

D IV ID E N D S .— Dividends on common, Jan. 1, Apr. 1 and July 1 1913, 
1 )4 %  each; O ct., none V. 97. p. 239, 6 6 8 . On pref. in 1913. 7 %  (1 Va. %
Q .-J. ; 1914, Jan., 1 )4 % .

E A R N IN G S of subsid. cos. for 6  mos. ending June 30 1913 (not includ
ing depreciation), $1,075,915. V . 97, p. 239. For 7 mos. end. July 31 ’ 12: 
production 3,288,040 lbs.; oil sales, & c., $1,622,646; op. exp., taxes, royal- 
tlcs and sink. fd ., $352,044: bond int. & int. on loans, $151,302; net profit, 
H ’ H o For cal- year 1911- Production 5,265.710 bbls.. oil sales. &c..
$2,538,819: oper. exp., taxes, royalties and sinking fund. $553,417: bond 
int. and int. on loans, $243,150; balance, net profit, $1,742,252. N et earn
ings for organization, Oct. 1 1912 to July 31 1913 wero $1,784,970; dividends 
paR *nK ’&9n‘43w balan£e- s« rP*us. $577,537. V. 97, p. 6 6 8 .

R E P O R T.— Report for fiscal period from Sept. 27 to Dec. 31 1912, 
showed net before deprec’n, $527,846; pref. div. (1 )4 % ), *217,192; com. 
div. (1 )4 % ), $184,384; bal., sur., $126,269. N et earnings of subsidiary 
mS.-. forTvw’ yeaf  1 9 i 2 > before deprec’n, $1,976,868. agst. $1,742,252 in 

o4o I n ?  eairn £oS mos. ending N ov. 30 1913 before depreciation,'M»o4Z,zUy. v . yy, p. 7 5 .
Pres., E . L. Doheny; VIce-Pres’s, C. A . Canfield, Robt. S. Sloan: Sec., 

Norman Bridges; Treas., J. C . Anderson.— (V. 97, p. 804; V . 98, p. 75. 
ln?yL,ON! AL OIL CO.— O R G A N IZA TIO N , &C.— Incorporated In N . J. in 
hd /? 1 In South Africa and Australia. Formerly controlled

. 8taadard ° J 'Co- ° l ,rJ- J •• but segregated In 1911. See Standard Oil C o. 
u N- £ ” mV L 8£j p,- 210: V- 93 ’ P- 1360. Stock. $250,000; par, $100. 
nr??r.'A fc9«T hBedi 0rd: Yr‘ P, ; ’ W - J- Fisher; Sec. &  Treas., Frank C. Morrell. Office, 26 Broadway, N . Y .
r « t K p £ ! l AE  & SONS’ SHIP & ENGINE BUILDING C O — Incorpo-

26  872 ’ Properties owned, V. 78. p. 46: V . 90. p. 916. 
m «  nnnC K ’~ ^ OCnk' as '?,ĉ asei .Ju“ e 1903, $6,250,000; outstanding. $6 .
098,000, par of shares, $100. Of this, $4,648,600 has been deposited with 
voting trustees, viz.: E . r. Stotesburv and George F Baer Phlla and 
Geo. F. Baker, N . Y . V . 76. p. 921, 975, 1087; V 78, p. 46. The meetiSg 
of stockholders on issuing $ 2 ,000 ,0 00  6 %  pref. (both as to principal and div!) 
cumulative from Jan. 1 1915, was adjourned from Feb. 26 1913. and has 
never been held. V . 95, p. 1686; V. 96, p. 556.

DIVS —  I 1892. '93. 94. ’95. ‘» 6 -’97. ’98. ’99. ’00 ‘01. ’02. None
Pprecnt 18 f t  20 ser. 10 18 7 None 1 Vt 5 5 5 3 *3  since.

B O N D S.—-Tho 5 %  serial notes ($3,100,000 outstanding) mature part 
« ■  '  8I?  July 1. semi-annually, viz.: $140,000 to July 1 1918, then 
$170,000 for 5 years, but subject to call at 102(4: secured by $5,000,
000 £ ? nso1- 5s of an authorized issue of $7,500,000; of tho latter, $2 .
000 ,0 00  are reserved to retire prior lions and $500,000 for future pur
poses. See V . 76. P- 921, 975. In April 1913 sold $1,200,000 3-yoar 6 %  
5J?t«;LdJJ£,Aprl 1. 1916 dnt. A . & O .), red. at 101 and int. and secured by 
?,2 ‘.00J?400.° consol. 5s. V. 97. p. 43. First M . gold 5s o il8 9 9 , $l,150 .00n  
(,n t 'M . & 3 .) , due March 1 1929, but subject to call $25,000 yrly. Jan. 3 ,
ev \ !°  f o r,n . si nkt !ng fu3 & . “ ‘ at? mtgos. Apr. 30 1913, $615,344. V 1U /, p. lolly, V. Do, p. ooo, V. 7o, p. 46.

R EPOR T. Report for_1912-13. In V. 97, p. 43, showed: Net earnings 
(lac* ' ioUbsl? la« \ -̂ ® I  ;79 6; charges, $255,120; bal., sur.. $306,676. In
1911-12, net $473,12%  charges. $265,014; bal.. sur., $208,108. Chairman 
of Board. Charles H . Cramp: Pres., Henrv S. Grove: V.-P and Gen Mgr
H . W . Hand. Office. Philadelphia.— (V 97. p. 43; v !  98. p 613 ) 

CRESCENT PIPE LINE CO.— O R G A N IZA TIO N , &C.— Incorporated In 
Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus Hook. 
Pa., 257 miles. Formerly controlled by Standard Oil Co. of N . J .. but 
segregated In 1911. See Standard Oil Co.. V.  85. p. 216. 790- V 93 d 
1390. Stock. $3,000,000; par, $50. Dividends, 3 %  quar., M ch. 1912 to* 
March 1914, incl. Report for cal. year 1913, in “ Chronicle” Feb. 28 1914.

8bowed net income, $370,894: divs. ( 1 2 % ), $360,000; bal., sur.. 
$10,894. In 1912, net, $426,111. Office, 424 Sixth A v e ., Pittsburgh, Pa. 
— (V . 94, p. 563).

CUM BERLAND PIPE LINE C O — O R G A N IZA T IO N , &C.— Incorpor
ated In 1901 In Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, &o.. W . Va., 470 miles. Formerly controlled by Standard Oil Co. 
2LN -7l-‘j 2 ut segregated in 1911. See Standard Oil Co. of N . J ., V . 85. p. 
216: Yn %•. ? - *1.000,000: par. $100. Profit and loss. surp.
Juno 30 1911, $110,000. D iv ., 6 % , paid Dec. 16 1912 and Dec. 15 1913. 
Report for cal. year 1913, in V. 98, p. 455, showed: Gross profits, *72,143;

------------- H e ld
P u b lic .

$2,493,680  
419,180  
956.100  

3,660.760  
*1,320.100  

outstanding, $14,463,800

14,643,040

EMER SON-B R A NT IN GII AM CO.— O R G A N IZA TIO N .— Owns at Rock- 
rord. III., (a) farm machinery plants located on 160 acres of land. (6) Plant 
im, ! h‘Y,Vi u-IIY0 °rf catHaKcs and wagons for country trade (business estab- 
wmrJio W In 1 9 .12  Purchased the Geiger Mfg. Co. (established 1869). 
wlth jdants at \V aynesboro and Greencastle. Pa.; Reeves & C o., Columbus, 

,!;n T ° V y0’ ^Ya 9 f y P ■ 1189), Minneapolis, M inn., and Winni- 
1>0uT'rw'?i-; ant? La Crossa Tool C o ., Chicago Heights, HI. V. 95, p. 363.
1507 (̂ ' l K ) n d s °  provisions of Pref- stock, see V . 95, p. 363; V. 97. p.

PFet”  1 ^  %  - Paid N ov. 1 1912 to Feb. 1 1914.
RBI OR 1 . Report for year ending Oct. 31 1913 showed profits after 

depreciation, $1,691,968; administrative, & c ., expense $503 699' balance 
5 1 .188.269; Other Income. *597.291; d e X t i m e m s t  on loans.’ 

$393,364; pref. divs. (8 M % ) , $1,064,919; bal., sur., $327,277; total sur
plus Oct. 31 1913, $453 .1 /5 . ' ’

Pros., C . S. Brantingham, Rockford, 111.— (V. 98, p. 451.
ERIE &  WESTERN TRANSPORTATION CO.— O R G A N IZA T IO N .—  

Owns terminals. Incl. grain elevators and freight warehouses, at Chicago 
HI., Buffalo, N . Y .,  and Erie, Pa., and vessels plying on the Great Lakes, ali 
used by Penn. R R „  which Jan. 1 1913 owned $2,499,650 and Northern 
Central R y. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal R R. of Buffalo and Western Warehousing Co. (of Chicago): 
they are subject to call at 105 since Jan. 1 1910. V . 70, p. 432; V . 80, p. 
711: see application to list, V . 81. p. 724. For 10 years ending Dec. 31 
1903, dlvs were 4 %  to 5 %  yearly; 1904 and 1905, none: 1906 and 1907. 4 % :  
1908, 0; 1909 to 1912, 4 % .  Office, 26 So. 13th St., Phlla.— (V. 81, p. 7 2 4 .)

EU R EK A PIPE LINE CO.— O R G A N IZA TIO N . &o.— Incorp. In 1890 
in West Va. Owns pipe line from Eureka, &o.. to Morgantown, 164 miles. 
Formerly controlled by Standard Oil Co. of N . J ., but segregated in 1911. 
See Standard Oil Co. of N . J. V. 85, p. 216, 790; V . 93, p. 1390.

Stock, $0 .0 0 0 ,000; par, $100. Dividend 10%  paid quar. from M ay 1912 to Iieb. 1914, incl.
Remort for cal. year ig l3 , in V . 98, p. 455, showed profits, $1,954,305;

! vs- ( ; 9 % V  ? 1/ J)9-999: bal. def., $45,685. In 1912, profits, $2,618,389: 
divs. (3 0 % ), $1,499,989; bal., sur., $1,118,400.

Pres , Forrest M. Towl; Sec. and Treas., E . R. Shepard. Office. Oil 
Qty. Pa.— (V. 94, p. 985; V . 96, p. 1427; V. 98. p. 455.)

G ALEN A-SIG NAL OIL CO.— O R G AN IZA TIO N . &o —  Incorporated in 
Pennsylvania In 1901. Deals In railroad lubricating and signal oils.

Stock, common, was $8,000,000; pref.. 8 %  cum., $2 ,0 0 0 ,0 0 0 , of which the 
Standard Oil Co. of N . j .  owned and distributed to its shareholders In 
Sept. 1911 under the dlstnbudon plan ordered by the U. S. Supreme Court. 
$1,687,500 pref. and $5,591,900 common. V. 93, p. 1390, 1539- V 8 8  
p. 372; V- 85. p. 790; V . 93. p. 1390 ar, flOO- V 85, P 216 790 O f  
tho common stock, $4,000,000 was distributed M ay 15 1913 as a 50%  stock 
dividend. V. 96, p. 205, 949. Dividends on pref., 2 %  quar. to M ch . 31 
1914 incl. On common, 1912, 16%  (4 %  Q .-M .) ; 1913. M ch ., 4 % ; June, 
3 %  and 1%  extra; Sept., 3 % ; D ec., 3 % ; 1914, M ar., 3 % . V . 97, p. 598. 
V . 94, p. 211. Profits in 1906, $2,803,056; in 1903, $1,832,271; divs. paid 
in 1906, about $1,700,000; in 1903, $1,400,000. Bal. sheet Dec. 31 1912, 
V . 96, P- 1421.

Pres, and Gen M gr., S. A . Megeath; Sec., J. French Miller; Treas., E .1I. 
Sibley. Office, Franklin, Pa.— (V. 97, p. 598; V . 98, p. 455.)

GOLDFIELD CONSOLIDATED M INES CO.— O R G A N IZA T IO N .—  
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an interest of about 25%  in O. O. D . Consolidated Mining Co.

Stock authorized, $50,000,000: outstanding, $35,591,480; par, $10 
Dividends, 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1909 

0o.: Jan. 1910 to Apr. 1912. 30o.; and 20c. extra quarterly; July and Oct. 31
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1912, 30c. In Jan. 1913, the div. was omitted; Apr. 30, 30c.; July, none; 
O ct., 30c. and 10c. extra. V. 96, p. 1632, 1775; V. 97, p. 731.

Production for 3 mos. ending June 30 1913, V . 97, p. 369.
R E P O R T.— Report for 14 mos. ending Dec. 31 1912, in V. 96. p. 1226. 

showed total earnings, $7,518,935; net, after deprec'n, & c., $4,745,609; 
divs. (1 6 % ), .$5,694,637; bal., deficit, $949,028. Undivided profits 
D ec. 31 1912, $4,890,964.

O FF IC E R S.— Pres., Georgo Wingfield; V .-P ., J. D . Hubbard; Sec. and 
Treas., A . H . Howe. Office, Goldfield, N ev.— (V . 97, p. 731, 1288.) 
""G O O D Y E A R  T IR E  & R UBBER  C O —  O R G A N IZ A T IO N .— Incorp 

In Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V . 95. 
p. 423, and advertisement “ Chronicle,” Sept. 14 1912. Capacity of plants 
In Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. In Jan. 1914 took over Killingly (Conn.) M fg. C o ., producing 
special tiro fabrics. V . 98, p . 390. N o bonds or mortgages.

ST O C K .— The stockholders will vote on M ar. 3 1914 on the following 
plan; 1. To declare a stock dividend of 20%  ($1,000,000) payablo in 
common stock at par. 2. To offer to the common shareholders pro rata 
at par a further 30%  ($1,500,000) of treasury common stock. 3. To in
crease the present pref. stock from $5,000,000 to $7,000,000 by converting 
$2 ,0 0 0 ,0 0 0  treasury common stock into pref. stock, the prof.shareholders 
to have the prior right to subscribe pro rata for the $2 ,0 0 0 ,0 0 0  new prof, 
and the $500,000 remaining common stock at par, any of the stock remain
ing unsubscribed to bo offered shareholders pro rata on the same basis. A  
syndicate has underwritten the stock. Total issues will bo $8,000,000  
common and $7,000,000 pref., authorized and outstanding. V. 98, p. 389.

N ot less than $350,000 preferred stock to be retired and canceled yearly 
beginning 1915 until the whole issue has been retired by calling at 1 2 2  and 
div., if not obtainable for less. Pref. has no voting power, except while 
default continues on its quarterly dividend or sinking fund installments, 
during which it will have equal voting power with the common. V . 95, 
p. 423; V . 98. p. 390.

Dividends on pref., 1 H %  quar. in full to Jan. 1 1914. Oncommon 
12%  yearly N ov. 1912 and 1913. A stock dividend of 20%  ($1,000,000) is 
to bo paid about M ar. 1914. V . 98, p. 389. Other divs. see V. 98, p. 390.

R E P O R T .— Report for year ending Oct. 31 1913, with bal. sheet, 
In V . 97, p. 1731, showed (compare V. 98, p. 390): Gross business (about) 
$32,998,827, agst. $25,232,207; net income, $2,041,268, agst. $3,001,295: 
pref. divs. (7 % ), $350,000; common divs. (12% ) $604,056; bal., sur., 
$1,087,212. ^

OFFICERS AN D  DIRECTORS.— Frank A . Selberllng, Pres.; Chas. W .  
Seiberllng, V.-Pres.; G. M. Stadelman, Sec.; Frank II. Adams, Treas.; 
P . W . Litchfield, H . B . Manton and James P. Loomis.— (V. 98, p. 389.)

G R A N B Y  C O N SO LID AT ED  AUNING, SM ELTIN G  & PO W ER CO. 
L T D .— O R G A N IZA T IO N .— Incorporated Mcli. 29 1901 in British Colum
bia. Owns low-grade copper, & c., deposits; also smelter at Grand Forks, 
B .C . V . 79, p. 1644; V . 81, p. 1490; statement to N .Y . Stock Exchange,
V . 85, p. 403; report of expert, V . 91, p. 1250; V . 96, p. 289. In 1907 a 
large interest was acquired in the Crow's Nest Pass Coal C o., which pro
vides tho coal supply. V. 8 8 , p. 155. Stock authorized, $20,000,000; out
standing, $14,998,515; par, $100, changed from $10 in 1906. D ivs., 1%  
paid Dec. 1903; 1906 to Sept. 30 19 0 7 ,3 %  quar.; 1908, June 30, 2 % ; D ec.15, 
2 % ; 1909, 2 % ; 1910, 1 % ; 1913, March, Sept, and D ec., IA % >  1914, March, 
\ A % .  Stockholders in 1913 auth. $5,000,000 6 %  15-year bonds, subj. to 
call after 10 yrs. at 105 & int., with s. f. of 4 %  of bonds issued, to purchase 
up to 1 1 0  and then call at 105, and conv. into com. stk. at not less than par. 
O f the bonds, $1,500,000 Ser. A . 6s, conv. into stock at par, which were un
derwritten, were offered in Apr. 1913 to stockholders at par. V . 96. p. 
2 8 9 ,7 1 8 . Report for year ending June 30 1913, in V. 98, p. 70. Pres.,
W . H . Nichols; Sec., Northrup Fowler. Offico, 52 B .w ay.— (V. 98, p. 390.)

GREAT LAKES TOW ING CO.— O R G A N IZA TIO N .— Incorporated In
N . J. on Julv 6 1899 as a consolidation. See V 69 n. 79. 593: V. 72. p. 778 
In Feb. 1913 tho Federal Court ordered the dissolution of the company on 
the ground of violation of tho Anti-Trust Law. No decreo entered to Oct.
1913. V . 96, p. 492; V. 90. p. 1680; V. 94, p. 1767; V. 97, p. 301, 1026.

D IV S .—  ( '03. '04. '05. '06. '07. '08. '09. TO. ’ l l  to '13. 1914.
Common ( % ) -  0 0 0 0 2  . . . .  2 0 ......................
Preferred ( % ) .  I 0 0 7 7 7 7 7 7  7 yearly

Pres. and Treas., Edward Smith, Cleveland, O .—  (V . 96, p . 1026.)
(GEO. VV.) MELA1E CO.— O R G A N IZA TIO N .— Incorporated In New 

erscy Dec. 2 1911 and took over snuif factories at Yorklyn, Del., and Hel- 
metta, N . J.. formerly owned by Amer. Snutr Co., under decree of U. S. Cir
cuit Court dated N ov. 16 1911 (V . 93, p. 1122-4). V . 93, p. 1605; V .94.P.282.

ST O C K .— No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
Jan. 1914 incl., 2 A  %  quar., and in Jan. 1914, 2 %  extra.

R E P O R T.— Report for cal. year 1912, in V. 96 . p. 945, showed net earn
ings, $1,075,133; pref. divs. (7 % ), $280,000; com. divs. (7 A  % ) , $300,000; 
bal., surp., $495,133.

O FFICER S.— Pres., Otis Smith; Sec. and Treas., E . D . Christian. Of
fice, 111 Fifth Avo.— (V. 96, p. 719, 945; V . 97, p. 1666.)

HERCULES PO W D ER  C O .— O R G A N IZA T IO N .— Incorp. in Dela
ware Oct. 18 1912 and took over as of Jan. 1 1913, por plan of disintegra
tion of the E . I. du Pont do Nemours Powder Co. (V. 94, p. 1386, 1629, 
1698; V. 9 5 , p. 969), part of tho properties, this part being valued at about 
$13,000,000 and having earnings of about three times tho Interest ($390,
000) on tho new bonds. The stock and one-half of the bonds were dis
tributed to the du Pont stockholders and tho other half of the bonds re
tained by tho du Pont company. Half of the stock received by the 27 
defendants In tho du Pont Co. dissolution suit is without voting power. 
Dividend, I A % ,  paid Sept. 25 and Dec. 24 1913.

ST O C K .— The stockholders on Jan. 22 1914 authorized $10,000,000 7 %  
cum. prof, stock to provide working capital and to retire (if the holders de- 
siro) the $6,500,000 6 %  incomes. Stockholders of record Jan. 31 1914 
are offerod the right to subscribe for (a) at $110 a share $650,000 common 
stock (increasing tho amount out to $7,150,000) and (b) at $104 a share 
$5,200,000 of the $10,000,000 now pref. stock, payable on or before April 1 
1914 in tho 6 %  income bonds (total out $6,500,000) at 97 or in cash or in 
both. As to rights of stock, see V . 98, p. 390

B O N D S.— Tho bonds are 6 %  non-cum. incomes (V. 95, p. 1209 . Seo 
STO C K  above.

R EP O R T.— Year ending Dec. 31 1913 in “ Chronicle” about Feb. 28 1914, 
showod: Gross recoipts, $7,640,741; not (all sources), $1,407,212; bond int., 
$390,000; divs. (3 % ), $194,884; bal., sur., $822,328. Pres., R. H . Durham; 
V .-P s ., T . W . Bacchus and J. T . Skelly; Sec. &  Treas., G . H . Markoll.— ■ 
(V . 98, p . 158, 307, 390.) 3S

H ER RIN G -H ALL-M ARVIN  SAFE CO.— O R G AN IZA TIO N .— Incorpor
ated in N. Y . on Sept. 22 1905, per plan In V . 80, p. 999. Pref. stock, 7%  
cum ., authorized Feb. 8 1912, $700,000, to retire floating debt; $400,000 
issued 1912. V . 94, p. 354, 419. Par, $100. Dlv. on prof., 7%  ( A .& O .) .

Gold deb.notes, $100,000 6s, ser. B , maturingto 1915. V. 7 8 ,p. 1395.
Report for cal. year 1912, with balance sheet, in V . 96, p. 1554, showed 

surplus earnings. $36,587. Pres., W . F . Forepaugh; Sec. and Treas., 
F . A . Marselius. Offico, 400 Broadway, N . Y .— (V . 96, p. 1554.)

HOjMESTAKE  AILNING CO.— Incorp. in California Nov. 5 1877. Owns 
154 claims aggregating 930 acres, located in the White Wood Mining Dis
trict, near Lead, Lawrence Co., So. Dak., where the company has a large 
mining plant. Including reduction works, stamp mills, elec, light plants, &o.

Stock authorized was $22,000,000: outstanding, $21,840,000; par, $100. 
Stockholders voted Feb. 20 1913 to increase tho stock to $25,116,000, a 
15%  stock dividend being paid M ch. 25 1913. V . 95, P. 1686; V . 96, p.205.

Dividends were paid monthly from June 1879 to April 1907, incl., but sus
pended In M ay 1907 because of a fire, then resumed at old 50c. monthly 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 
''wing to labor troubles; 50c. monthly was paid from M ch. 1910 to Dec. 1912 
with 25c. oxtra In N ov. 1908; Jan. 1913 to Feb. 1914, 65c., and in Dec. 1913, 
$1  extra.

R E P O R T.— Report for year ending Dec. 31 1912 was in V . 96, p. 1225.
Pres, and Treas., J. B . Haggln, N . Y .;  Sec., Fred.Clark, San Francisco, 

Cal. Office, 210 Montgomery St., San Francisco; N . Y . office, 60 Broad
way.— (V. 96, p. 138. 205, 719, 793, 1225; V. 97, p. 1666.

INDIANA PIPE LINE CO.— O R G AN IZA TIO N , etc.— Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind ., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oil Co. of N . J., but segre
gated in 1911. V . 95. p .1 6 1 1 . See Standard Oil Co. of N .J .  V .8 5 , p. 216, 
790: V . 93, p. 1390. Stock, $5,000,000: par, $50. Dividend, 6 %  paid 
M ay 15 1912; Aug. 15, 6 % ; N ov. 15, 8 % ; 1913, 32%  (8 %  Q .-F .); 1914, 
F eb., 8 % . Report for cat. year 1913, in V . 98, p. 527. showed net earnings 
of $1,770,972; divs. (3 2 % ), $1 ,600 .00); bal. ,sur., $170,972. In 1912, 
net, $1,976,000; divs. (2 0 % ). $1,400,000; bal., sur., $576. Divs. in 1906 
about $2,180,000 (4 3 .6 % ); in 1903, $3,800,000 (7 6 % ). Offico, 26 Broad
way, N . Y .— (V. 95, p. 820, 1611; V . 96 , p. 1559; V . 98, p. 527.)

K A N SA S C IT Y  S T O C K  YA R D S CO. OF M AIN E.— O R G A N IZ A 
T IO N .— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
p. 1275, about 9 5 %  of the $8,750,000 stock of tho Kansas City Stock Yards 
Co. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6 %  dividends were paid for over20years. Stock auth.. common, 
$2,500,000; pref. (p. & d .) , 5 %  cum ., $9,000,000, of which the outstanding 
amount has been issued In exchange for stock of the Missouri company. 
Tho pref. stock has no voting power except in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. N o mortgago or other encumbrance shall bo 
placed on tho property except with the consent of 6 6  2-3 %  of the Dref stock 
D iv . on pref.. Feb. 1913 to Feb. 1914, I X  %  quar. TheM issouri company 
has outstanding $1,334,000 5 %  debenture bonds of 1910 duo Fob 1 1920^ 
but callable after Fob. 1 1915 at 102A  and int. on any interest date: auth’ 
issue, $2,000,000. V . 97, p. 890. Receipts in 1913, V . 98, p. 158. Pros' 
Eugene V. R . Thayer; See. & Treas., Frank H . Damon, Boston. Mass —  
(V . 97, p. 890; V . 98, p. 158.)

(S. S ) KRESGE CO.— O RG AN IZATIO N .— Incorporated In Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail 
5-and-10-ccnt stores in Chicago, Detroit, St. Louis, Greater New York, 
Philadelphia, Pittsburgh, Boston and other important cities north of W ash
ington, D . C., and east of St. Joseph, Mo. V . 94, p. 1319.

No mortgage or bonded debt.
ST O C K .— -As to pref. stock provisions, see V . 94, p. 1319.
D IV ID E N D S .— On pref., I X %  each July 1912 to Jan. 1914. On- 

common, 4 %  for year 1913, paid 2 %  Oct. 1 1913, and 2 %  Jan. 2 1914. 
V. 97, p. 804.

E A R N IN G S .— Report for cal. year 1913, in “ Chronicle,”  Feb. 28 1914, 
showed: Gross sales, $13,258,227; net profits, $869,686; pref. divs., $35,800; 
com. div. (4 % ). $200,000; bal., sur., $533,886. Office, Detroit, M ich.—  
(V. 96, p. 793, 946, 1427; V . 97, p. 210. 731, 804, 1737; V . 98, p. 307, 613.)

LIGGETT & M YERS CO.— O R G A N IZA TIO N .— Incorporated In New  
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16
1911 took over under plan of disintegration of American Tobacco Co. (V . 93, 
p. 1122-24), certain of its plug, smoking, cigarette and little cigar factories. 
V. 93. n. 1537; V. 94. p. 282.

D IV ID E N D S .— Div. on pref. stock, 1 H %  quar., paid April 1912 to 
Jan. 1914, incl. On com ., 3 % , paid Doc. 2 1912; 1913, March, 3 % .  and 
April 4 %  oxtra, making 10%  from earnings of 1912; Juno. Sept, aud D e c ., 
3 % ; 1914, M a r., 3 % .

BON DS.— The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in Jan. of each year $150,000 for purchase 
In the open market of 7 %  bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V . 94, p. 282.

R EP O R T.— Report for cal. year 1912, in V. 96, i>. 788, showed net, 
$8,575,192; other Income, $452,500; premium on 7 %  bonds canceled, $ 29 ,
145; int. on bonds, $1,829,360; pref. divs. (7 % ), $1,076,866; com. divs. 
(1 0 % ). $2,149,640; bal., sur., $37942,680.

O FFICER S.— Pres., C. C. Dula; V .-P . and >'reas., T . T . Anderson, 
V .-P ’s, R. D. Lewis, E. B. McDonald, C. W . Toms aud II. A . Walker: Seo.- 
E. II. Thurston. Office, 4241 Folsom A ve., St. Louis; branch, 93 Seventh 
Avo., N . Y .— (V. 96, p. 738, 793.) .

(P.) LORILLARD CO.— O R G A N IZA TIO N .— Incorporated In New Jer
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the property of the former P . Lorlllard Co. in Jersey City. 
V. 93. p. 1537; V. 94. p. 70. 126. 283.

STOCK .— Of the stock, the 515,155,600 common and $10,846,000 of 
the pref. was Issued on account of the properties acquired from the Ameri
can Tobacco Co., and 5461,600 is Issuable in exchange for the 5403,900  
pref. stock of the former P. Lorlllard Co. at the rate of 5114 25 per $100 
share of tho old stock. V . 94, p. 70, 126. D iv. on pref., April 1 1912 to 
Jan. 1914, 134% Q .-J. On common, July 1 1912 to Jan. 1914, 2 A %  
quar., and in Jan. 1913 2 A %  extra.

BO N D S.— The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for tho bonds as prior 
claims. The trustee is to receive in January each year 5100,000 for pur
chase in the open market of 7 %  bonds at 130 or less, the money not so ex
pended to be returned at the end of the year. Sec V. 94, p. 283.

R EP O R T.— Report for the cal. year 1912 in V . 96, p. 787, showed net 
income, $5,305,574; premium on 7 %  bonds purchased and canceled, $18,
940; bond int., $1,291,081; pref. divs. (7 % ), $791,532; com. divs. (1 0 % ), 
$1,515,560; bal., sur., $1,688,462.

O FFICER S.— Pres.. T . J. Maloney; Sec. and Treas., W . B . Rhett 
Office, Jersey City, N . J.— (V . 95, p. 1545; V . 96, p. 787.)

LO U ISVILLE G AS & ELECTR IC C O .— O R G A N IZ A T IO N .— Incor
porated in Delaware Fob. 17 1913 and in July 1913 acquired control of tho 
Louisvillo Gas C o., Louisville Lighting C o ., Kentucky Iloating C o ., Ken
tucky Electric C o., &c. Operates all of tho gas, oloctrlc-iight (including 
suburbs), power and steam-heat properties in tho city. Will also own tho 
ontiro stock and bonds of Kentucky Pipe Lino C o., incorporated July 1
1913, with $2,000,000 stock, which in Aug. 1913 awardod contract for pipe 
line to transmit natural gas from the West V a .-K y . State line to Louisville, 
about 200 miles. Controlled by Standard Gas & Electric Co. in conjunc
tion with Mississippi Val. Gas & Electric Co. Under management of
II. M . Byllcsby & Co. V . 97, p. 54, 179, 526, 1507.

ST O C K .— Auth., $8,000,000 common and $15,000,000 6 %  cum. prof, 
(red. at 115); outstanding, common $6,382,900; prof. $10,787,800. Par $100. 
V . 97, p. 526. First quar. div. on pref., 1 A % <  paid Dec. 15 1913.

B O N D S .— First and Ref. M . 5-year 6s ($15,000,000 auth. issuo) are a 
first lien on all tho properties owned, subject only to $3,121,000 Louisville 
Lighting 5s and also tho Pipe Lino property through tho deposit with the 
trusteo of $3,000,000 1st M . bonds and $2,000,000 stock of tho Pipo Line 
Co. Of the bonds, $3,121,000 are reservod to rotiro tho Louisvillo Lighting 
5s, $1,000,000 are issuable for permanent extensions and additions and $3.
379,000 for 75%  of the cost of extensions and additions, provided not earn
ings are 1 A  tlmos tho annual interest cliargo, Including tho underlying bonds 
and thoso applied for. Bonds are redeemable at 101 and lnterost on July 1 
1914 or any Interest day thereafter. Harris Trust &  Savings Bank, Chi
cago, trustee. V . 97, p. 54.

E A R N IN G S .— For year ending July 31 1913, gross, $2,170,015; net (aftor 
taxes), $957,282; annual bond int. charge (including $3,000,000 cash for 
pipe-fine construction), $506,050; bal., surplus, $351,232. „

O FFIC ER S.— Pres., Goo. II. Harris; V.-Pros., Donald M acDonald; 
Sec., Thos. W . Kenney; Treas., T . B . Wilson.— (V. 97, p. 526, 731, 1507.)

MARQUEITE & BESSEMER DOCK & NAVIGATION CO.—O R G AN I
ZA TIO N .— Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Out.

Stock, $500,000, equally owned by Bessemer &  Lake Erie and Pere Mar
quette H R ., which operate property under contract for preferential inter
change of business for 99 years, and guarantee bonds and debentures, 
prln. and Int. V . 77, p. 1228; V . 82, p. 161.

OUTSTAN DIN G  BONDS A L L JO IN TLY G U A R A N T E E D .— 5540,000 
1st M. 20-year gold 4 Ids, par $1,000 (c*), sinking fund, callable at 105,
5470,000 due April 1 1933 and $70,000 Oct. 1 1935. Also 5S0.000 5%  de
bentures due 1935. All Int. A . &  O. Office, 55 Liberty St., New York. 
— (V. 8 8 , p. 161.)

MEXICAN TELEGRAPH.— Company organized in 1878 under laws of 
N. Y . State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mcx , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am . Co’s Gulf cable system, and a third cable 
completed July 1905. Owns part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus of Panama, remainder being 
owned by Cent. & So. Am . Telegraph Co. V . 84, p. 1117. Owns 5,768  
shares of the Cent. &  South Am . Telegraph Co., which see.

D IV ID E N D S.— In 1882 to 1886. incl., 8 %  yearly; from 1887 to Jan.
1914, both Inch, at rate of 10%  per annum ( 2 A %  Q .-J .); also June 1 1906, 
5 0 % , and June 1 1909, 25%  In stock. V . 82. p. 1104. 1384: V. 8 8 , n. 1134.

E A R N IN G S .— For 9 months ending Sept. 30 (partly estimated):
, 9  M os.—  Gross. N e t. M e x . Govt. D ie s . (7 A % ) .  H a l. ,S u r.
1913 (ost.)------$749,000 $705,106 $41,500 $269,20o $394,401
1912 (ext.)------ 651,000 607,011 34,000 269,205 303,806

R E P O R T.— Report year ending Doc. 31 1912, in V . 97, p. 44, showod:
Gross, $1,026,252; net. $812,141; M ex. Govt, share, $45,638; divs., $358 ,
940: bal.. sur., $407,563. In 1911, gross, $946,907: net. $754,699. J. A .  
Scrymsor, Pres., 66  B 'way, N . Y .— (V. 96, p. 1632; V. 97. p. 44, 890.)
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MONTGOMER Y WARD & CO., fNC.— O R G A N IZA TIO N '.— Incorpo

rated In Now York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
New York, Chicago, Kansas C ity, M o ., Ft. W orth, Tex., and Portland, 
Ore. V . 90, p. 557; V . 98, p. 210.

Leases until Oct. 3 l 1925 building at Kansas City, M o ., from M ontgom- 
cry vv arc! Warehouse Associates (of which entire common stock is owned), 
the rental being 848,000 yearly plus 875,000 to retiro the 8750,000 6 %  cum. 
^ r° W StpC °  88 a whol°  at HO and div. or for sinking fund.

ST O C K .— As to prof, stock provisions, see V. 96, p. 557.
DIV IO E N D S .— On prof., 1 .18%  April 1 1913, covering 2 inos. and 1 day 

JulAA,IiAr?,5,t - A9, 13  and Jan. 1914, 1 *4 %  each.
R E P O R T.— Report for year ending Dec. 31 1913. in V . 98, p. 607, 

showed; Sales, $39,725,712; net profits, after charging all administrative 
and operative expenses, incl. deprcc’n, $1,653,481; pref. stock dividends, 
$321,805; net undivided profits, $1,331,676. Compare V . 96, p. 1559.
1<or calendar year 1912 (old company), gross sales, over $35,000,000; gross 
profits, $9,209,672; not, $2,347,605.

O FF IC E R S.— Pres., Charles 11. Thorne; V .-P ., W m . C . Thorne; V .-P . & 
Sec., Geo. A . Thorne; V .-P ’s, James W . Thorne and Robt. J. Thorne. 
Office, 618 W . Chicago A v e., Chicago.— (V . 96, p. 1559; V . 98, p. 456, 007, 
614.)

NATIONAL TRANSIT CO.— O RG AN IZATIO N , Ac.— Incorp. In Penn
sylvania in 1881. Owns pipe line from Sclo Ohio, and Downs, Ac., W . Va.> 
to Olcan, N. Y ., Bayonne, N. J., and Baltimore, M d., 6 8 6  miles. For
merly controlled by .Standard Oil Co. of N. J., but segregated In 1911. See 
Standard Oil Co., V. 85, p. 210, 790' V. 93, p. 1390.

Stock, $12,727,575, as reduced In 1911; par, $25. V. 93, p. 669. Divi
dend March 1912 to March 1914, 3 %  qunr. Report for year 1913, in V . 98, 
p. 391, showed not earnings, $1,909,806; divs. (1 2 % ), $2,315,556; bal., 
sur., $788,249. In 1912, gross, $1,909,806; divs. (1 2 % ), $1,527,307; bal., 
sur., $382,500.

President, W . V . Miller; V .-P ., R. Iluyck; Gen. Mgr., F . D. Williams; 
Treas.. C. II. Lay; See., S. R. Ball. Office, OIJ City, Pa.— (V .98, p. 391.)

of N . J .. V. 85, p. 216, 790; V. 93, p. 1390. Stock. 35,000.000: par, $100. 
D ivs. 10%  quar., paid April 1912 to Jan. 15 1914, incl. Report for cal. year 
1913. in V. 98, p. 391, showed net revenue, $2,070,495; divs. (40% ) 
$2,000,000; bal., sur., $70,495- In 1912, net income, 32,420,212' divs’
(4 0 % ), $2,000,000; bal., sur., $420,212. Office, 26 Broadway, N . Y __
(V . 90, P- 1559; V. 98, p. 391.)

NIAGARA LOCK PORT & ONTARIO POWER CO.— ORGANIZATION. 
— Incorp. In N. Y . May 21 1894 under special charter. Owns transmission 
Hnes over which it supplies numerous operating cos. with power received at 
X W V A l 19, N. Y ., from Ontario Power Co. (which see; controlled by 

u/l <«ler co,Uract running to 1950 and calling for a mtnt- 
mum of 60,000 h.p. (the present amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts for supplying 13 
public service corporations which operate 900 miles of road in Oswego, 

Iiester, and Interurban roads extending to points between 
Rochester, Buffalo and Erie, and supply power for light and othor purposes; 
also with hygo manufacturing interests. V. 95. p. 1691; Y. 89, p. 1415; V. 
M8To£,‘. 1 Jt1 7 b X - ? ? ’ P- 1 5 8 ; v - 82, p. 395; V. 79, p. 737. Also supplies 
Niagara & Erio Power Co. V. 94, p. 1692; V. 92, p. 530.

Owns entire capital stock of Salmon River Power Co. (which Is building an 
hydro-electric plant at a point 42 miles northeast of Syracuse; Initial de
velopment 15,000 h. p ., to bo completed before end of 1913), and will take 
entire output under lease running until Aug. 1 1952 or later, and guarantees 
bonds, prtn. and Int. V. 95, p. 1043; V. 97, p. 954.

whole at 110' cum sinking fund purchases these at not over 120 and Int. 
$221,000 so purchased to March 11 1913. Of the bonds $3,932,000 were 
Issued March 1913, tax-exempt in N . Y . State. V. 85, p. 225; V. 8 8 . p. 
1317; V . 90, p. 506; V. 96, p. 950.

The Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1 %  beginning in 1916. $2,647,000 unissued
may he used for not over 90%  of cost of additions, Ac. V. 95 p 1043 

Niagara Lockp. A Ont. Power Co. and Buffalo A Lake Erie Traction Co. 
guarantee 50%  each of Niagara A L. E. Power Co. 1st 5s and annual sinking 
fund payments of 1 beginning Jan. 1 1910. V .94 . p. 1692' V 92 d 530 

N O T E S .-T h e  $900 000 1-year 6 %  collateral notosdl.o Oct 1 1914 and 
secured by deposit of $1,000,000 Salmon River Powor Co. 1st M  5s are 
$600,000 Ontario Power Co. stock. V. 97, p. 954.

R E P O R T.— Report for cal. year 1912 in V. 96. p. 1019, showed gross re
ceipts, $1,329,643; net income, $432,451; Int. on 1st 5s, $250,000; int on 5 %  
notes (now retired), $41,667; sink, fund, $55,147; bal., sur.. $85,637.

O FF IC ER S.— Pros., F. V. Greeno, Buffalo, N . Y .; V .-P ., Calvert Town- 
ley; Sec. and Asst. Treas., II. E. Nichols; Treas.. Langdon Albright- 
Buffalo, N . Y . Office, Marino Bank Bldg., Buffalo, N . Y .— (V. 96 d 
8 6 6 , 950, 1019; V . 97, p. 954.) P

NORTHERN IDAHO & MONTANA POWER CO.— O R G AN IZA TIO N . 
— Incorporated early In 1909 In Delaware by II. M. Ilyllcsby A Co., Chicago, 
and purchased (V. 91, p. 341) the control o the Kalispell Water A Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water A Power Co., Kalispell, Mont.; Northern Electric Co., New
port, W ash.; Big Bend Light A Power Co. of Whlteflsh, Mont.; Pend 
d’Orellle Electric Co. of Sandpolnt Idaho, Ac. Operates as follows: Big
Fork River, Mont., water power: Kalispell, Mont., Whlteflsh, Somers, 
Poison and Big Fork, Mont.; Sandpolnt, Idaho: Kootenai and Ponderay, 
Newport, W ash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers: Dallas, Monmouth, Independence, Corvallis, Albany, Eugene 
Springfield, Marshfield, North Bend and Empire, Ore.

STOCK.— Authorized and outstanding: Common. $4,000,000: nref (nar 
$100), 6 %  cumulative from July 1 1912, $2,500,000.

BONDS.— Of the $10,000,000 6 s of 1909, $756,000 is reserved to retire 
5 %  divisional bonds, viz.: Willamette Valley Co. 5s, $756,000.

O FFICERS.— Pres., II. M . Byllesby; Sec., R . J. Graf; Treas., J j  
O’ Brien, Chicago.— (V . 91, p. 341.)

PACIFIC LIGHT & POWER CORPORATION OF LOS AN G ELES.—  
O R G AN IZA TIO N .— Incorp. in California Jan. 12 1910 as a re-lricorpora- 
tion of Pacific Light A Power Co. In order to provide additional capital 
V . 90, p. 240. Supplies electricity for lighting, power and street railway 
business in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Rivcrsldo Power C o.; also controls Kern River Co 

Present generating capacity, 78.800 h.p. Water power, also steam plant 
in Los Angeles and 13,500 h.p. plant on Kern River, 12.5 miles from Los A n
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Rlv- 
ersldo. 55,000 h.p. steam plant at Redondo. V. 80, p. 55. Is constructing 
on Big Creek two hydro-electric plants with a present total development of
67.000 h .p ., of which ono to be in operation July 1 and the other Oct 1 101 k
and an ultimate total capacity of 200,000 h.p. See V. 94, p. 3 5 «'- v  Qfi’ 
I). 365. 1367: V . 97. p. 448. ’ J0’

In Dec. 1913 tentative arrangements were pending with tho city of Las 
Angolas for a lease of tho distributing systems of tho company in tho citv 
to tho latter for 5 years, the city to purchaso tho samo at the end of that 
time at a prico to be determined by an appraisement of the State Railroad 
Comm. V . 97, p. 1738.

ST O C K .— Common stock authorized, $25,000,000; first pref 6 %  cum 
$5,000,000; 2d prof., $10,000,000; outstanding, common, $10 559 500- 1st 
prof., $1,182,000; 2d pref., $ 1 0 ,0 0 0 ,0 0 0 ; outstanding, $9,975,000- par $ 10 0  
In Aug. 1913 $2,500,000 first pref. stock was authorized to bo issued at, not 
less than 80 on account of tho Big Creek hydro-electric dovelonment 
V . 97, p. 448. On Sept. 5 1913 applial for authority to issue $52,300 stock 
to replace a provlous issuo and $1,730,000 bonds, of which $497 000 to 
refund underlying bonds and remainder for improvements. V . 97 Y> 73 0  

In Aug. 1912 an assessment of $5 per share was levied on the stock of ali 
classes to pay floating debt. V . 95, P- 545.

I’rosidont H. E . Huntington owns a majority of stock, having in M av  
1913 purchased $125,000 additional. V. 96, p. 1367. *

BONDS.— Of the $10,000,000 Pacific Light A Power Co. 1st mtge 5sof 
1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,688,000 have been retired by sinking fund- onlv $2 -
350.000 arc guaranteed (p .A i.) by Los Angeles R y. V. 8 6 , p. 1227 Bond’s 
cannot be oalled. S in k in g  fu n d  now 2 >4% annually of bonds out to be

Invested in the bonds at not more than 110; otherwise in other securities.
Pacific Light A Power C orpora tion  coll. tr. bonds of 1910 are redeemable 

at 102 44 on any int. date and are convertible on anv int. date Into 1st M . 
bonds of Southern Calif. Gas Co., either taking a 6 %  40-yr. bond at par or 
a 5 %  40-yr. bond at 90; also secured by deposit of $3,184,000 So. Cal. Gas 
Co. 1st M . bonds. See V . 91, p. 1769; V. 97, p. 954. O f the $35,000,000  
1st A ref bonds, $3,620,000 wero reserved for prior liens, $15,830,000 for 
future betterments and 31,346.000 are in treasury. Subject to call as a 
whole (or in part for sinking fund) at 105 and int. on any int. date; sinking 
fund begins In 1914 equal to 1%  of bonds issued. Prin. and int. is also 
payable in London, France. Switzerland, Germany and Holland. See

Stock above and see V . 94, p. 356, 634; V . 98, p. 527.
N O IL S . In M ay 1913 $2,500,000 one-year 6 %  collateral trust notes 

wero sold, guaranteed principal and interest by Henry E. Huntington, 
I'fnoooo-X SopSS!t tt.650.0C p of Los Angelas R y.C orp. 1st and ref. 5s 
$1,000,000 Pacific Elec. Ry. ref. 5s and $700,000 Pac. L. A  P. 1st 5s, af
fording at the deposit price fixed by the agreement a margin of 2 5 %  over 
^ 9f. n^ ^ ^ - 1,ho.collatCT^  'nay Ranged provided that it shall always consist of sufficient of any two of the above issues or Pacific L. A P. Corp. 
l;s*; 3c ref. 5s taken at tho deposit prices fixed (not more than half to con
sist of any one issue) to provide a 25%  margin.

The remaining $2,500,000 6 %  notes may bo certified upon the pledge by 
the corporation of the guarantor of additional bonds of the issues named: 
they may not be issued after M ay 1 1914, shall not extend more than 12 mos. 
from date of issue and shall not mature before M ay 1 1914. V. 96. p. 1367.

E A R N IN G S .— For year ending July 31 1913, gross $2 726 996- net 
after taxes $1 215,136; int. (excl. int. on coll. 6s. which is provided by 
Sou. Cal. Gas Co.) and Int. on 1st and ref. bonds and int on 1-vear 6 %  
coli. notes during period of new construction. $434,346; bal. sur $780 790 
For 3 mos. ending March 31 1913, gross, $647,667, agst $585 92 1 ■ net after 
« m ? i f o .7? ’9i53, against $2.35,058; other income, $28,654; bond, A c ., int”  •tpllotloJf Dai., sur., ^ly(j,47o*

O FF IC E R S.— Pres., H . E . Huntington; V .-P ., G . C . Ward and ’ . E  
Graham: Com pt.. A . N . Kemp; Gen. M gr., E . R. D a v is— (V 96 n 
365, 1160, 1367. 1844; V . 97, p. 448, 732, 954, 1738; V . 98 p. 527.)

PACIFIC POWER & LIGHT CO.— O R G A N IZA T IO N .— Incorporated 
In Maine on June lb 1910 and serves an extensive territory In Washington 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco W allula ’ 
Granger. Umatilla. North Yaktma, Bingen; also the seaport city of Astoria’. 
Owns all except directors’ shares of Walla Walla R y ., which operates the 
street railways in Walla W alla and interurban lino between Walla Walla  
and Milton, Ore.; total, 30.45 miles. Does gas and electric buslnoss in 
the Columbia, Yakima and Walla Walla Valleys and also in the city of 
Astoria, Ore., and gas business in city of Lewiston, Idaho. Sea description 
of property in V . 91, p. 1634; V . 93, p. 171; V. 96, p. 793, and report. 
V . 97, p. 114.

The American Power A Light Co. (controlled by the Electric Bond A 
Share Interests) owns all of the common stock.

STOCK .— On Dec. 29 1911 stockholders voted to Increase auth. stock 
from $7,500,000 to $12,000,000 by raising the limit of old pref. from $1 -
500,000 to $3,500,000 and auth. an issue of $2,500,000 2d pref. V .9 1  d 70 
V. 93, p. 1726. p

Pref. stock is red. at 115 and accrued div. on any dlv. data. See V  91 
p. 1634; V . 94. p. 208. Divs. on 2d pref. are cum. at 6 %  from date of issue’ 
to Jan. 1 1913 and thereafter at 7 % . Red. at any time at par and accrued 
div., and also conv.. In lots of 1,000 shares or more, into pref. stack par for 
par. whenever, in any 12 consecutive months, earns, applicable to divs shall 
have been 2 44 times dlv. requirements upon pref. stock. Incl. stoek which 
it is proposed to Issue in exchange. V . 93. p. 1726.

D iv ide nds.— On pref., 1 *4 %  quar. from Nov. 1910 to Fob. 1914 On 2d 
pref. 1 H %  quar. M ay, Aug. and N ov. 1 1912; from Jan. 1913 the rate is 
1 K %  quar. On common various rates have been paid, but bo definite 
Information is available.

BONDS.— Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un
issued bonds are reserved for issue at 80%  of the actual oost reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla R y. securities under certain conditions. Subl. to call as a whole or In 
part for improvement fund beginning Aug. 1 1915 on anv Int. dav at 105 
and Int. to Deo. 31 1925; 104 and int. during 1926; 103 In i927- 102 in 1928
101 In 1929 to July 31 1930. Denorn.: coupon bonds, $1,000; reg bonds’ 
$5,000 or multlnles. Bonds are also Issuable In sterling, francs, marks and’ 
guilders. V . 93, p. 536; V . 94, p. 279; V . 96, p. 793.

E A R N IN G S .— For years ending Aug. 31;
Year—  Gross. N e t. In terest. P re f.D iv . 2 d P f.D i» . S u rp lus

1 9 1 2 -1 3 -..$1 ,247 ,945 $595,565 $325,016 $140,000 $ 9 3 7 5 0  *36 769
1 9 1 1 -1 2 -- .  1,220,463 602,057 318,526 13L250 SlLfiOO 99 ̂ f l

OFFICERS.— Pres.. Guy W . Talbot; V .-P s., E. W . Hill F G Sykes 
A . S. Grenier and Edw. Oookingham; Secretary, George F ’Nevins’ 
Treas., E . P. Summerson, 71 B ’way, N . Y .; Asst. Sec. A Asst Treas ’
M. H . Arnlng. Offices. Portland, Ore., and 71 B’wav N Y  (V 94  n"
631 .1 3 1 7 ; V . 95, p. 822; V . 96. p. 793; V . 97, p. 55, 121.) ’ P ‘

PACIFIC T E L E P H O N E  & TELEGRAPH CO.— O R G A N IZ A T IO N —  
Incorp. in California Dec. 31 1906 as an amalgamation of the “ Bell’ ’ system 
on Pacific coast. V . S4, p .5 4 , 163. Stations In use Dec. 31 1912 595 186 
In Mch. 1912 purchased the Bay Cities Home Telephone Co. for’$895 000

Government brought suit against the company and others for alleged viola
tion of the anti-trust law. V. 97, p. 241.

Stock, common, 518,000,000, all outstanding; pref., 6%  cum. (also pref 
as to assets), $32,000,000 auth.. outstanding $32,000,000. American 
ne,Sp ’. . &. ,'lcl,e? - f .° ' ow.ns 521,727,200 pref. and $9,027,200 common. Pref. dividends paid regularly, 6 %  per annum (Q-J. 15).

B O N D S.— “ First and collateral trust" 5s of 1907 ($35,000,000, all issuod; 
auth. issue. Mercantile Trust C o ., San Francisco, trustee) hare a sinking 
fund beginning 1912 which will retire about 30%  by maturity V 88 
p. 825; V. 90, p. 854; V . 91, p. 720: V . 92, p. 1569; V . 93, p 349 4 12: 
V . 95, p. 180; V . 97, p. 954; V . 98, p. 309, 391. 1 ’ *  ^

R E P O R T.— For cal. year 1912 (V . 96. p. 1624). In 1913, gross. $19 -  
593,535; net over int., A c ., $2,256,589; pref. div. (6 % ) , $1,920 000- bal’ 
sur;.5|3|6,589— (V . 96. p. 1624, 1706; V. 97, p. 2 4 1 ,7 3 2 , 9 M . 1738; V 98!

PEI riBONE MULLIKEN CO.— O R G A N IZ A T IO N .— Incorporated 
in New York Juno 21 1912 and took over Illinois corporation of samo name 
Has plant on 32 acres of land about 6 miles from heart of Chlca-o on Chicago 
A Western Indiana R R . Manufactures frogs, crossings, switches guard 
rails. Ac., for steam railroads. V . 9 i . p. 1511, No bonds. ’

ST O C K .— As to pref. stock provisions, see V . 94, p. 1511. The second 
pref. lias no voting power and is subject to call at par after all tho first nref 
shall have been retired. V . 94, p. 1511. ’

D IV ID E N D S .— Divs. on 1st and 2d pref. stock, 1 *4 %  quar.. paid Oct 
1912 to Jan. 1914. y p c ‘

R E P O R T.— Report for cal. year 1913. in V . 98, p. 609, showed: Total 
net income, $596,532; first pref. div., S157.500; 2d pref. div. $52 500- 
doprec’n , $71,504: bal., sur., $315,027. For cal. year 1912, net earnings 
after deprcc’n, $524,711; average for 7 years ending Dec. 31 1911 $507 610 
and for tho 3 years ending Doc. 31 1911, $493,926- 3>oo/,oiu

Pras., A . II. Mulliken.— (V . 96. p. 494; V . 98, p. 456, 609.)
PIERCE OIL CORPORATION.— ORGANIZATION.— Incorporated In Virginia June 23 1913 and on July 25 took over the Waters-Pierco Oil Co 

per plan V. 97, p. 303 , 302 the minority shares of the latter (principallyown or 1 1 \xr Hin Qtoniln wl fill 1 ’o of \T T !>» ___ .i.......  i1' * ■ -

expansion of its business to come from the parent concern. Owns refineries 
at Vera Cruz and Tampico, M ox., and transacts business chiefly 1 1 Missouri 
Arkansas, Louisiana, Oklahoma and Illinois. Large now refineries are to 
bo erected, ono each in Oklahoma, Texas and Oklahoma, tho Pierce interests 
already owning a refinery at Texas Citv

Stock, authorized, common, $10,500,000, all outstanding; pref 7 %  cum 
participating, $10,500,000 auth., of which $10,000,000 held for conversion 
of $10,000 ,000 10-year 6 %  debenturas. The last-named havo been deposi
ted as security for an issuo of $8,000,000 1-year 6 %  gold notes. V . 97, p.

R E P O R T.— Watcrs-Pierce Oil Co. for cal. year 1911 (V. 94 p 1312) 
reported: Profits, $500,873; cost of litigation, $50,457; balance surplus 
$450,416; in 1910, $183,016; in 1909. $§82,019 oa anco, surplus.

D ! R EC TO RS.— H. Clay Pierce, N . i .  (Chairman); Clay A . Pierce 
(Pres.) and It. H . Avery (Treas.), bath of St. Louis; C . H . Chalkey (V .-P  ) 

ll, ’ ,1: iVprn (See.). C . Raymond Brown, W . R. Storrs and S. Leo Dance! 
all of Richmond, Va.— (V. 97, p. 302.)
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PORTLAND (ORE.) GAS & COKE CO.— Incorp. Jan. 10 1910 In Oregon, 

succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland. Ore. Perpetual franchises. 
Modern gas plant, capacity 4,500,000 cu. ft. of gas per 24 hours: annual 
output, 1,470,000,000 cu. ft. New gas-generating plant now nearing com
pletion will have Initially 7,500,000 cu. ft. daily output. When holders 
now under construction are completed, company will have total holder 
capacity of 6 .185.000 cu. ft. Gas customers Feb. 28 1913, 37.660. Popu
lation served, 260,000. See full official report, V . 93, p. 172, and report, 
V . 97, p. 114, 527.

S T O C K .— Common, auth., $3,500,000: Issued. $3,000,000. all owned by 
Am . Pow. & L t. C o., which see. Pref., $2,000,000, all Issued. D lvs. on 
pref. in full to Feb. 1914.

BONDS.— Of the 5750.000 Portland Gas Co. 5s of 1951, 5379,000 are 
deposited as part security for “ 1st and ref. M ."  bonds, leaving 5371,000 
outstanding A u g .31 1912. The “ 1st and ref. M .” Is for 515,000,000: Issued, 
55,388.000; reserved to retire Portland Gas Co. 5s, the only prior Hen, 
5371,000; remainder Issuable only for 75%  of cost of permanent additions. 
Improvements. &c., provided the net earnlnes are 1 H  times the total Int. 
oharge, lncl. the bonds proposed to be Issued. Improvement (or sinking) 
fund, see V . 90, p. 1176.

E A R N IN G S .— For year ending Aug. 31
Year—  Gross. N e t. In terest. P re f .D iv . B a l. ,S u rp .

1912-13......................$1,253,865 $626,157 $239,133 $104,126 $282,898
1911-12____________  1,132,462 560,053 185,089 94,500 280,454

Pres., Guy W . Talbot: Sec. ana Treas.. Geo. F . Nevlns.— (V . 98, p. 309.) 
PRAIRIE OIL & OAS CO.— O R G A N IZA TIO N , &o.— Incorp. In Kansas 

In 1900. Owns pipe line from Red Fork. Ind.. to Griffith, Ind., &o., 860 
miles. Formerly controlled by Standard OH Co. of N . J., but segregated 
In 1911. See Standard OH Co. of N . J .. V . 85. p. 216: V. 93. d . 1390. 
Acquisitions M ar. 1913, V . 96, p. 950, 1367. In Sept. 1913 the Texas Oil 
C o. began to turn over the production of the Central Potrolcum and Pro
ducers' Oil companies. V. 97, p. 1119. Stock authorized, $20,000,000; 
out. $18,000,000; par, $100. Dlvs. in 1911 reported as aggregating 2 3 % ;  
in 1912, M ar. 30, 7 % ; June 29, 6 % ; Sept. 28, 6 % ; N ov. 30, 6 % ; in 1913, 
Feb. 28, 6 % .  Divs. are to be omitted for the present, surp. earns, to be 
used to acquire additional producing properties and construct new pipe lines. 
V . 96, p. 1160. 1367. Bonds outstanding Dec. 2 1912, $9,000,000 50-year 
deb. 6s. maturing 1955 to 1960; int. J. & J.: $9,000,000 had been retired 
out of earnings. V . 94, p. 702; V . 95. p. 1126, 1212; V. 96, p. 494. Bal
ance sheet Dec. 31 1912, V . 96, p. 1367. ,

Pres., James E . O'Neill; V .-P ., Nelson K . M oody. Offico, Tulsa, Okla. 
— (V . 96, p. 494, 650, 793, 950, 1160, 1367, 1560; V. 97, p. 1119.)

SOLAR REFINING CO.— O R G A N IZA TIO N , &c.— Incorporated In Ohio 
In 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N . J .. but segregated In 1911. See Standard Oil Co., V . 85, p. 
2 1 6 ,7 9 0 : V . 93. p. 1390. Profits In 1906. $1.253,519: In 1903, 51.129.470: 
dlvs. paid In 1906, about $450,000: In 1903, $1,350,000. The stockholders 
on June 16 1913 voted to Increase the stock from $500,000 to $2,000,
000, the new stock being distributed as a 300%  stock dividend. V. 96 
p. 1493. 1777. On Dec. 20 1912 20%  div. was paid; June 20 1913, 2 0 % ;  
Dec. 20, 5 %  and 3 0 %  extra. Balance sheet Dec. 31 1912, V . 96, p. 1493. 
Pres., J. G . Neubauer; V .-P ., F . T . Cuthbort; Sec. & Treas., F. G . Borges. 
Offico, Lima, O .— (V . 97, p. 180, 1434.)

SOU I HERN BELL TELEPHONE &  TFLEORAPH C O — O R G A N IZA 
T IO N .— Incorporated in New York In Dec. 1879. Controls ''B cir' tele
phone system In southeast coast section of IT. S ., Including Virginia, North 
Carolina, South Carolina, Georgia, Alabama and Florida. Also owns 
$10,869,900 of $11,080,150 Cumberland Tel. & Tel. Co. of Kentucky stock, 
operating in Kentucky. Tennessee, Mississippi, Louisiana and small por
tions of Illinois and Indiana; $84,800 of the $85,000 pref. and $239,600 of 
$240,000 com. stock of the Asheville Tel. & Tel. C o.; $202,300 of $400,000  
com. stock of Home T . & T . Co. of Henderson, N . C .; entire $86,500 pref. 
and $138,600 of $190,800 com. stock of the Piedmont T . & T . C o.; $86,500  
of the $181,000 com. and $39,500 of the $40,000 pref. stock of the Galnes- 
boro T . & T .  C o ., which are pledged as part security for the bonds. See 
below. Subscribers M ar. 31 1913, 154,435 (including connecting stations, 
284,316). V . 95, p. 684. Stock auth., $30,000,000; outstanding, $21.
400.000, of which Amer. Tel. & Tel. Co. owns $21,398,700. Divs. 6 %

* BONDS.— Of the 1st gold 5s (550 000.000 authorized Issue), 518.000.000  
have been sold and the remaining 537.000.000 are reserved for extensions, 
additions, & c ..  to an amount not exceeding the cash paid In on further 
issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the Interest charges of all bonds outstanding 
during the year. A sinking fund of 1%  of bonds Issued will be used yearly 
to cancel bonds If purchasable at or under par. To Dec. 1913 $320.500 had 
been canceled. V . 91, p. 1714; V . 95. p. 684. 893. 1 M2.

E A R N IN G S .— Earnings for year end. Dec. 31 1912: Gross, $7,454,296; 
not after taxes, $2,703,670; charges. $728,184; dlvs. (6 % ), $1,284,000; bal., 
sur.. $691,486.— (V . 95. p. 1212; V. 96, p. 494; V. 98. p- 614.)

SO U TH  PO R TO  RIC O  SU G A R  C O .— O R G A N IZ A T IO N .— Incorpo
rated In New Jersey N ov. 1900. Owns through subsidiary companies sugar 
factories, railways, irrigation works,&c.; also owns 10,000 acres of land In 
Porto Rico, and has leases and contracts for grinding sugar cane of 25,000  
acres, and owns at La Romana, Santo Domingo, 30,000 acres.

STOCK .— Of the stock 5206,000 is reserved for the conversion at par of 
convertible bonds. Divs. on pref. in full to Jan. 1914 (Q .-J .). On com ., 
1%  quar. from Jan. 1910 to Jan. 1914 and in Oct. 1910 and Jan. 1912 and 
1913, 2 %  extra each.

E A R N IN G S .— For year ending Sept. 30 1913, lncl. subsidiaries, total 
incomo, $4,885,332; net, after taxes, $588,153; bond int., $37,293; now 
mach., work, cap., & c., $55,312; pref. div., $296,160; com. div. (6 % ),  
$202,260; bal., def., $2,873. In 1911-12, total incomo, $5,938,021; net,

O f f i c e r s .— Pres., W m . Schall Jr.: V .-P ., Jul. A . Stursberg: Treas., 
Edmund Pavenstedt: Sec., Frank A . Dillingham. N . Y . office, 63 William 
St.— (V . 93, p. 1607; V . 95, p. 1406; V. 97, P- 1219.)

SPRING VALLEY W ATER C O „ SAN FRANCISCO.— O R G A N IZA 
T IO N  .— Successor Sept. 24 1903. per plan V . 76, p. 216. 977, to Springwoiutr Tirntr.** M/nr bo a/ 7Q ^nif V fiO n .̂ 74,• V . X4.. n *a77 Tn

of N . J ., V . 85, p. 216, 790: V . 93, p. 1390. Stock authorized, 51.000.000; 
on April 15 1912 a 33 1 -3%  stock div. was paid, and on Juno 20 1913, 25%  
raising amount outstanding to $1,000,000; par,$100. D iv .. 1 0 % ,paid June20 
and Dec. 20 1912; June 20 and Dec. 20 1913, 10%  and 5 %  extra. Profits 
in 1906, $79,181. Pres., C . L . Alleman. Office, Brandies B ldg., Omaha, 
N eb.— (V . 94, p. 771, 1388; V . 96, p. 1428; V . 97, p. 1434.)

SW AN & FINCH CO.— O R G AN IZA TIO N , &o.— Incorporated In New 
York in 1891. Deals In lubricating oil. Formerly controlled by Standard 
Oil Co. of N . J., but segregated in 1911. See Standard OI1 Co. of N . J. 
Item, V . 85, p. 216, 790; V . 93, p. 1390. Stock, 5500,000 auth., as In
creased from 5100,000 In M ayl912, the stockholders subscribing to the 
new stock at par to repay the loan due the Standard Oil Co. of N . J. ($285,
448 Deo. 31 1911) and for working capital. V . 94, p. 1190. Par, 5100. 
Profits in 1906, 5150,080: In 1903, 591,093: dividends paid In 1906, about 
$90 000; In 1903, $65,000. On M ch. 31 1913, 5 % . Bal. sheet Dec. 31 
1912. V. 96. P- 1623. Pres., James O . Peabody; Sec., John T . Leo. Office, 
151 Malden Lane, N . Y .— (V . 94. p. 1321; V . 96. p. 558. 1623.)

SYRACUSE (N. Y.) LIGHT & POWER C O — O R G A N IZA TIO N .— In
corn In Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
52,936.550 of Its 53,000.000 com. stock and 5975,400 of Its $1,000,000 pref.;

Suit, V . 82, p. 574; V . 84. p. 577. In 
•e was levied on the stock. V . 83. n. 

Municipal plant voted N ov. 1908. V . 87, p. 1360; V .9 8 ,

Valley W ater Works. V . 78. p .8 2 7 . ..................... ,  . .  .
Aug. 1906 an assessment of S3 a share was levied on the^tock.
327. 498, 704. 
p. 76-

The company on N ov. 13 1912 declined the city’s offer to pay $37,000,000  
for the property. Including part of the Lake Merced lands. V . 96, p. 366; 
V. 95. p. 1407; V . 97, p . 1514. Decision, V . 93, p . 1203; V. 94, p. 1183.

Of the general gold 4s 1528,000,000 authorized issue; Union Trust Co. of 
•San Francisco, trustee), $3,000,000 have been Issued for Improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 513,975,000  
were sold to refund the 513,616,000 prior bonds Sept. 1 1906 and $525,000 
for Improvements. The unissued bonda arc applicable for acquisitions and 
Improvements equal In cost to at least 85%  of value of bonds, v .  7«, 
p. 992; V . 81, p. 1726; V . 82, p. 164: V . 87, p. 1482- In Dec. 1913 sold 
$1,000,000 2-year 5 'A %  notes secured by $1,334,000 bonds; auth. issue, 
$2,000,000; Union Trust C o. of San Francisco, trustee. V. 98, p . 76; 
V. 97. p. 1754. 1589, 1290, 1219.

D IV ID E N D S .—  11906. 1907. 1908. ’09 t o '12. 1913.
Since 1904 (per sh a r e ) ..($1.26 0 $1 $2 yearly. 50c,50c.50c.62H c

R E P O R T .— Report for cal. year 1912 in V . 96, p. 1698, showed: Total 
Income. $3,195,379; net, $1,997,548; bond int., $714,360; other Int., $41,
944; deprec. & contingent funds, $500,000; divs. (2 % ) , $560,000; bal., 
sur., $177,904.

O FFICERS. -P re s ., W . B. Bourn: See.. John E . Behan: Treas.. Bank of 
California. Office, 375 Sutter St.,' San Francisco.— (V . 98, p. 76 )

STANDARD OIL CO. OF K EN TU CK Y.— O R G A N IZA TIO N , &o.—  
Incorporated in Kentucky In 1880. A  marketing company, formerly  
controlled by Standard Oil Co. of N. J.. but segregated In 1911. See 
Standard Oil Co. of N .J . .V .  85, P - 217, 790; V .9 3 ,p .  1390. Stockholders 
voted Dec. 18 1913 to increase the auth. stock from $1,000,000 to $3 ,000,
000, a 200%  cash div. being paid Feb. 14 1914, applicable, if desired, to 
purchase of now stock at par. V. 97, p. 1589, 1827, 1903; V. 98, I>- 76. 
D iv ., 5 % ,  paid July 1 1913; O ct., 5 % ; 1914. Jan., 5 % . V. 96, p. 1633. 
Report for cal. year 1913 in V . 98, p . 457, showed net profits, $1,002,457; 
divs. (1 0 % ), $100,000; bal.. sur., $902,457. Profits in 1906, $1,307,780; 
in 1903. $1,772,173; dlvs. paid in 1906, about $2,000,000; in 1903, $1 ,000,
000. l’res., C . T . Collings; V .-P ., G . S. Stansbury; Sec. & Treas., Jos. C . 
Steidlo; Asst. Sec., S. W . Coons. Offico, Louisville, K y .— (V . 97, p. 1589, 
1827. 1903; V. 98, p. 76. 457.)

STANDARD OIL CO. OF N EBRASKA.— O R G A N IZA T IO N .— Incorp 
In Nebraska in 1906. A  marketing company. Formerly controlled by 
Standard OH Co. of N J., but segregated In 1911, See Standard OH Co

obtained). V .'92 . p. 1041. The bonds not owned are shown In table above.
ST O C K .— Auth.. $1,000,000; outstanding, $405,200; remainder sub

scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be Issued as required.

BON DS.— The collat. trust 5s ($10,000,000 auth., $6,159,490 outstand
ing) are secured by all the stock and bonds owned (see list above), the re
mainder being reserved to acaulre additional securities of the Lighting Co. 
Yearly sinking fund of 1%  of outstanding bonds, beginning May 1 1915. 
Including bonds alive In sinking fund; bonds may be drawn by lot ut 105. 
See application to list In full In V . 92, p. 1183.

E A R N IN G S .— For cal. year 1912. total income of Syr. L . &JP . C o. 
$356,122; exp. and taxes, $1,665; int. on collat. trust bonds. $298,234, 
bal., sur., $56,223. Earnings of Syr. Ltg. Co. for 1912, gross, $ l,io 6 .8 9 o . 
net. $653,033; Int., $367,866; dlvs.. $240,000; bal.. sur., $45,167. In 1911. 
gross, $1,580,851; net. $556,882.

O FFICER S.— Pres., Randall Morgan: V .-P s., W . H.Marshall and W .F .  
Doutbirt: Sec., I. VV. Morris: Treas., Lewis Lillie.— (V. 92. p 1182 1183.)

TEXAS POWER & LIGHT CO.— O R G AN IZA TIO N , &c.— Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the W axa- 
hachle Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec
tric Sc Gas Co. and the Bonham Electric & Gas Co. Later acquired proper
ties of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris Light 
Sc Power C o., Tylor Electric C o ., Palestine Electric & Ice Co. and Citizens 
Light & Power Co. of Taylor and other properties. Does entire com
mercial electric light and power business in the 23 cities and towns 
served and gas business in W aco, Cleburne, Denison, Brownwood and Paris. 
Controlled by Southwestern Power & Light C o ., which in turn is controlled 
by Southwestern Utilities Corp., the last-named being controlled by Ameri
can Power & Light Co. V. 95, p. 1126; V . 96, p. 1428; V. 97, p. 954. Has 
a 50-year contract with the Southern Traction Co. (seo Elec. R y. Sec,) 
to supply all the power for its present system In Waco (16 miles) and pro
posed 135 miles of Interurban lines, work on which is now undor way. The 
contract grants a perpetual easement for poles and wires along the right-of- 
way of the interurban railway. See V . 95, P- 970. Description of prop
erties, statistics, & c., seo V. 97, p. 114. ___ _ ,

Stock auth., $13,000,000, of which $10,000,000 common and $3 000,000  
7 %  cum. pref. redeemable at 115% . Outstanding com .. $9,100,000; pref.. 
$1,575,000. D iv. on pref., 1 )4 % , paid Aug. 1912 to lo b . 1914.

BONDS.— Of the 1st 5s ($30,000,000 auth. Issue) , $3,340,000 have been 
sold and the remaining $26,660,000 are Issuable for 80%  of the cost of 
extensions and additions, but only while annual uct earnings are equal to 
int. on bonds. Including those to be Issued. Annual sinking fund, elthcrto 
retire bonds or for extensions and additions for which otherwise bonds might 
be Issued: 1915 to 1917, a sum equal to 1%  of bonds out; 1918 to 1920. 
1 H % ; 1921 to 1936. 2 % .  Bonds are redeemable on and after June 1 1917 
at 105 and interest. V . 95, p. 970; V . 97, p . 891.

E A R N IN G S of consolidated properties for the year ending Aug. 31 1913, 
gross, $1,064,897; net, after taxes, $403,137; int., $169,877; bal., sur., 
$233,260. In 1911-12, gross, $920,386; net, $389,043. Pres., J. 1<. Strick
land, Dallas, Tex.— (V. 97, p. 55, 121, 891.)

TO B AC C O  PR O D U C TS C O R P O R A T IO N .— O R G A N IZ A T IO N .—  
Incorporated in Virginia Sept. 1912 and has taken over concerns manufac
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire interest 
in M . Melachrino & C o., Inc. (of N . Y . City; V. 95, p. 1043); the Surbrug 
Co. (of N . Y .)  and Booker Tobacco C o ., Inc. (of Lynchburg), M . M ela- 
chrino & Co. of Canada, Ltd. (Montreal). (2) Ono-half Interest in Steph- 
ano Bros., Inc. (of Va., successor of Stephano Bros., Phila.),manufacturers 
of “ Rameses,”  &c., cigarettes; V. 96, p. 140. (3) Entire interest In Nestor-
Glanclis Co. (M aine), having factory in Roxbury, M ass., exclusive agent in
U. S.for Imported Nestor cigarettes and Vafiadls cigarettes. V. 96. p. 366, 
657, 1234. It is proposed to cover not only the American field, but also to 
do business throughout the civilized world, plants having already been 
established in South Africa and Canada, to be followed by factories or 
depots in Australia, England and other British possessions.

ST O C K .— Stock auth., com ., $20,000,000; prof. (p. & d .), 7 % ,  cum. 
from Jan. 1 1913, $10,000,000, as reduced Dec. 1913; outstanding, $ 1 6 
000,000 com. and $8,000,000 pref. ($2,000,000 having been ro-purchased in 
the open market. The pref. is callable after 3 years from dato, all or part, 
when drawn at 120 and accrued divs. N o mortgago unless 66 2 -3%  of all 
stock assent. Directors before paying divs. on coin, stock may sot aside 
such amount as deemed best for working capital, and also each year an 
amount equal to not over 5 %  on all stock into a surplus fund for the redemp
tion of the prof. On pref., 1 )4 %  quar. paid April 1913 to Jan. 1914.

V REPOlt'lM—  ReportPfor6pcriod ending Dec. 31 1913, in V . 98. P. 609, 
showed total net income, $1,103,076; pref. d iv., $700,000, bal.,sur.,

S 1 Directors so far elected: J. Horace Harding, Francis L  .1 1 1 no , S  e w ard 
Prosser, Daniel G . Reid. John D. Ryan, J. du Pratt White, Albert H . 
Wiggin, W m . II. Butler and M . Melachrino. Eres., Daniel G . Reid; 
Vice-Pres., Geo. L . Storm, M . Melachrino. R . M . ELlis.L. B . M e Kit trick. 
J. A . Bennett.— (V . 96, p. 867, 1234; V . 97, p. 669; V . 98, p. 76, G09.)

UNION TA N K  LINE CO.— O R G A N IZA TIO N , &o.— Incorporated In 
N . J. in 1891. Operates tank cars over practically all of the roads of the 
United States. In 1912 owned about 11,000 cars. Formerly controlled 
by Standard OH Co. of N . J., but segregated In 1 9 1 1 . See Standard Oil Co. 
of N. J., V . 85. p. 216. 790; V . 93. p. 1390. Stock, $12,000,000: par, $100. 
First semi-ann. d iv ., 2H  % ,  paid March 25 1914. Report for cal. year 1913, 
in
$317,
Sec.

First semi-ann. d iv ., 2 H  % , paid March 25 1914. Report tor cai. year 1913, 
n V. 98, p. 615, showed net earnings, $1,203,229: total surplus Dec. 31 1913, 
8317 348. Pres., Henry E . Felton; V .-P . & Treas., W m . M . Hutchinson: 
3ec., E . F. Cook. Offico, 26 B ’way, N . Y .— (V . 96, P- 1302; V. 98, p. 615.)

UTAH COPPER CO.— O R G A N IZA TIO N .— Incorporated In N . J . Apr. 30  
1904 as a reorganization of company of same name Incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1.239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres: 685 acres In Utah County, mills, power plants. &o. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoli
dated Copper Co., which was exchanged on the basis of 2 )4 shares of Nevada 
Consol, stock for 1 share of Utah stock.

ST O C K .— Stock auth., $25,000,000; outstand. Oct. 15 1913, $836,600; 
par, $10. Stock ($500,000) was reserved for exchange for $2,500,000; 
Bingham & Garfield Ry. 6%  10-year gold bonds, which are convertible to 
July 1 1914 Into Utah Copper Co. stock upon the basis of $50 per share.

‘Dividends, 50o. per year, Sept. 1908 to Deo. 1909. Incl.t 75o. quar. 
March 1910 to D ec. 31 1913, inclusive.

E A R N IN G S .— For 12 mos. ending Dec. 31 1913, total not profits; 
$2,557,590, against $1,102,452 in 1912; divs. paid, $1,187,760; bal., sur., 
$1,369,830. V . 98, p. 457.

R EP O R T.— Report for calendar year 1912 in V. 97, p. 44, showod 
total Income, $15,3 15,953; net, $6,307,242; other incomo, $2,222,662 (lncl. 
$2,176,000 divs. from Nevada Consol. Copper Co. stock); bond interest, 
$80,532; dividends (3 0 % ). $4,729,747: bal.. sur.. $3,719,525. ,

Pres., C . M . MacNeUl. N . Y .; Sec. & Treas., Spencer P e n r o s e .  Colorado 
Springs, Colo. N . Y . office, 25 Broad St.— (V . 97, p. 1434; V . 98, p. 457.)
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NEW YORK AND BROOKLYN BANKS.

Com panies.
C a p ita l. S u rp lu s  &  

und iv id e d  
p ro fits , b

D iv ide nds .

Par A m o u n t. Pe riod 1913. 1912. Latest.

New York. 5 s S %
A e tn a ---------- 100 500,000 (./) Q— J 4 8 Apr. ’ 13. 2
America a ___ 100 1.500.000 6.475,777 J A J 28 28 Jan. '14. 14
Am . Exch___ 100 5,000,000 4,661,800 M A N 10 1(1 N o v .'13. 5
Battery Park 100 200,000 112,600 J A J 6 6 Jan. ’ 14. 3
Bowery a ___ too 250,000 779,903 Q— F o26 o26 Feb. ’ 14. 6o
Bronx Bor.a 100 150,000 69,038 J A J 10 10 Jan. ’ 14. 5
Bronx ............ 100 200,000 251,400 J A J 4 4 Jan. ’ 14- 2
Bryant Parku 100 200.000 152,428 Beg.bus .Sept 1907; V. 85, p. 575.
But. A Drov. 25 300.000 117,100 J A J 6 6 Jan. T4- 3
Century a - . 100 500,000 500,244 J A J 9 (c) Jan. ’ 14- 2
Chase________ 100 5,000,000 9,819,300 Q— J 20 20 Jan. ’ 14. 5
Chat & Phe’x 25 2.250,000 1,356,300 Q— J 8 8 Jan. '14- 2
Chelsea K x.a 100 400.000 157,505 A— O 6 3/ Oct. '13. 3
Chemical____ 100 3,000.000 7.683,300 Bi-mo. 15 15 Jan. ’ 14- 2 'A
Citizens’ Cen. 100 2,550,000 2.418,300 Q— J 8 6 Jan. 14- 2
City ................. 100 25,000.000 32,388,800 ,\1 A N 10 10 N o v .’ 13. 5
City Co, N at. 10,000,000 1 A J 6 3 Jan. '14- 3
Coal & Iro n .. 100 1.000,000 577,400 Q— J 0 6 Jan. 14- 1 Vs
Colonial.a___ 100 400,000 708,291 Q— J Z12 10 Dec.3F 13.2/S
Columbia a . . 100 300,000 742,682 1 A J 16 16 Jan. T4- 8
Commerce___ 100 25.000,000 16,417,700 Q —  J 8 8 Jan. ’ 14- 2
zCorn Exch.a 100 3,000,000 5.934,649 y - F 16 16 Feb. T 4 . 4

East, R iver.. 25 250,000 55,400 ;  a  J None 3 Jan. '12. 3
Europe a ------ 100 150,000 64,329 Beg.bus July 5 '10. V.90, p.1080.
Fidelity.a___ 100 200,000 182,603 VI A N 6 6 N ov. 13. 3
F if t h ............ .. 100 250,000 496.900 Q— J 12 12 Jan. T4- 3
Fifth Ave. a . 100 100,000 2,233,312 Q — J e2.30 e225 Jan. ’ 14- 25
First ________ 100 10,000.000 22.337,100 Q— J m33 m3 8 Jan. 14. 12m
First Security 100 10,000,000 Q—  J h 17 12 Jan. 14. 8/i
Fourth---------- 100 j/5,000,000 5,543,200 Q— J H 8, Jan. 14. 2
Garfield_____ 100 1,000.000 1,278,700 Q— M 12 12 Dec .’ 13. 3
German-Ain.a 75 750,000 700,674 F A A 6 6 Feb. ’ H . 3
German E x .a 100 200.000 833,713 J A J 20 20 Jan. T 4 . 10
Germania a . . 100 200.000 1.021,499 VI A N d25 d 25 Nov.’ 13 12 'Ad
Gotham-------- 100 200,000 163,700 Q— J 8 J a n .’ 14. 2
Greenwich a. 100 500,000 1,119,061 Q— J A15 9 >«p Jan. ’ 14. 2/4
Hanover — : 100 3,000,000 14,840,800 Q — J 16 16 J a n .’ 14. 4
Harrlman — 100 500,000 811,800
Imp. A Trad. 100 1,500,000 7,764,800 J A J 24 24 Jan. '14. 12
Internat.a___ 100 500,000 145,484 J A D 8 Dec.31'13. 4
Irv in g_______ 100 4,000,000 3,451,600 Q— J 8 n27 Jan. '14. 2L iberty_____ 100 1,000,000 2,758,600 Q—  J /  25 i25 lOiLincoln -------- 100 1.000.000 1,723,700 Q— F 10 10 Feb. ’ 14. 214Manhattan a . 60 2.050,000 5,090.270 J A J fclo 14 8 kMkt. A Fult. 100 1,000,000 1,932,000 Q— J 12 12 3Mcch. A Met. 100 6,000,000 8.724,200 y — F 12 12 Feb. ’ 14. 3Mcrch Exch. 50 f/600,000 527,700 J A J 6 6 Jan. ’ 14. 3
Merchants' . . 50 2,1)00,000 2,136,400 J A J 8 Jan. ’ 14. 4
Metropolis a . 100 1,000,000 2,345,195 Q— J 16 16 Jan. ’ 14. 4
Metropol'n « . 100 2,000 000 1,856,513 y —j 8 8 Jan. '14- 2
zM t. Morris a 100 250,000 (x) Q—  J 12 12 Oct. '13. 3
Mutual a ____ 100 200.000 485,983 .) A J 12 8 Jan. ' l l . 6
Nassau _____ 100 l ,000,000 400,000 VI A N 8 8 N ov.’ 13. 4
New Neth.a. 100 200.000 314,539 V A O 7 5 4 Oct. '13. 4
New York. . . 100 2.000,000 4,31 1 .000 J A J 16 14 Jan. ’ l l . 8
N. Y . County 100 500,000 l ,955,200 J A J 40 40 Jan. ' 1 -1. 20
Pad lie a ____ 50 500,000 995,601 0 — F 8 8 F o b .'14. 2
P a r k ________ 100 5,000,000 14,419,400 y — J 16 16 Jan. '14- 4
People’s a ___ 25 200,000 477,985 J A J 10 10 Jan. '14. 5
Prod. E x .a . . 100 1.000,000 908,575 A A O 8, 8 Oct. 15 '13 . 4
Public a . ___ 100 s750,000 364,969 Q— J 15 25 Jan. '14. 5
u  Reserve____ 100 1,200.000 41 1,600 J A J None None Jan . ’ l l . 3
Seaboard____ 100 1,000,000 2,555,700 Q — J 12 12 Jan. '14. 3
Second _____ 100 1,000,000 2,823,100 Q— J 12 12 Jan. ’ i j . 3
wSecurlty a . . 100 1.000,000 379,063 F A A 6 6 Feb. '14. 3
Sherm an____ 100 200.000 76,000 Beg.bus Nov. 1907. V.85. p.1184.
State a -------- 100 1,000,000 561,659 J A J 10 10 Jan. T4- 5
23d Ward a . . 100 200,000 108,945 F A A 6 6 F e b .'14. 3
Union E x . . . 100 1,000,000 995,500 J A 1) 31 8 8 Doc.31 '13. 4
Unit. States a 100,000 58,465 Bog.bus July 1 ’ 13 V. 97. P 22.
Wash. 11.a - 100 loo.ooo 362,591 y — J 8 8 Dec.3 1 '13. 2
Westch. A v .a 100 100,000 55,529 Beg. bus Oct. 1910. V. 91, p. 1135.
West Side.a. 100 200,000 883,480 J A J 12 12 Jan. T4- 6
Yorkvllle a . 100 100.000 507,398 J A D 20 20 Dec.31 13.10

Brooklyn.
City . . .  . 50 300.000 589,100 J A J 14 14 J a n .'14- 7
Coney Isl’d a 100 100,000 50,417 J a n .'14- 2
F ir s t .......... .. 100 300,000 688,200 Q— J /1 2 /id Jan. '1 4 .4 /4 /Flatbush a . . . 100 100.000 30,976 Q— J 6 6 Jan. ’ 14. 1 A
Greenpolnt. . 100 200,000 129,800 Jan. T4- 2
Homestead a 100 200,000 61,573 r a  J 4 4 Jan. 'l  l. 2
Manufac’rs’ . 30 252,000 943,000 Q— J 20 20 Jan. '14- 5
Mechanics' a . 50 1.000.000 503,410 I A J 9 12 Jan. '14. 3
Montauk a . . 100 100,000 47,190 ;  a  j 4 4 Jan. ' l l . 2
N a ssa u _____ 100 1,000,000 1,133,000 Q — J 10 10 Jan. ’ 14.
North Side a . 100 200,000 191.904 J A J 6 6 J a n .’ 14. 3
People’s ____ 100 200.000 145,600 J A J 4 /4 4 Jan. '14. 2 'A
Ridgewood . . 100 100,000 50,200 JA I) 31 4 4 D ec.31 ’ 13. 2

u Stato bank. 6 Jan. 13 1914 for national and Dec. 9 1913 for State 
banks, c Paid in 1912 \ 'A %  (in Jan.) on capital of $250,000 and 6 %  on 
capital of $500,000. d Includes extra divs. of 2 /S % . e Includes special 
divs. as follows: 130% July 1 1913 and 125% July 1 1912. /Includes  
extra div. of 2 % . 0 T o vote Feb. 24 1914 on increasing capital to $1 ,
000,000. V. 98. p. 361. A Includes extra dividend of 5 % . t Includes 
extra divs. of 5 % . /  Aetna N at. Bank absorbed by the Broadway Trust 
Co. Y . 96, p. 1597. A: Includes extra dividend of 1 % . /F irst div. on 
new capital of $400,000. m Includes extra divs. paid as follows: 5 %  each 
Jail. 1914 and Dec. 31 1912 and 10% Jan. 1912. n A div. of 21%  was 
paid July 1 in accordance with consolidation plans, o Incl. extra divs. 
14% in 1912 and 1913 and 3 %  in Fob. 1914. p Decreaso due to change 
in div. period, r  Increaso duo to change in div. period, s Capital in
creased from $600,000 in October 1913. V . 97, p . 1331. t Includes extra 
dividend of 2 % . it National Reserve Bank taken over by the Mutual 
Alliance Tr. Co. on Jan. 27 1913. V . 98, p. 361. w  A readjustment of the 
capital stock in progress; see V. 98, p. 431. x  Corn Exchange Bank ab
sorbed the Mount Morris Bank in October 1913; see V . 97, p. 1000, 855. 
Also took over the Washington Trust Co. on Jan. 26 1914;seo V. 98, p. 281. 
V Capital to be reduced to $3,000,000; see V . 98, p. 56 ).

NEW YORK AND BROOKLYN TRUST COMPANIES.

Com panies.
C a p ita l

S u rp lu s  & 
und iv id ed  
p ro fits  on 

m arket vat. 
Dec. 9 '13.

D iv ide nds p a id  in  1912 and  1913 
and  also last d iv idend .

Par A m o u n t. P e riod . 1913. 1912. Last p a id . %

N. Y City.
Astor ---------- 1<$0

$
1,250,000

$
1,152,741 Q — F 8 8 Feb. ’ 14 2

B an kers____ 100 10,000,000 14,462,920 Q — J 20 ip ) Jan. '14 5
Broadway . . 100 1,500.000 827,705 Q — F 6 (u) Feb. ' l l  I 'A
C ontral_____ 100 3,000,000 17,817,563 Q— J /44 145 Jan. '14 20/
Columbla- 

Knlckerb. . 100 2,000,000
1

7,153,742 Q— M30 20 15 D ec.31’ 13, 5
Commercial . 100 500,000 111,525 Beg.bus Nov. 1906.
C m ’ nwcalth 1(H) 250,000 360,022 Beg.bus .Apr. 1 '02 V . 74. p . 657. 

Dec.31'13 2Vt 
Dec.31'13 6

Em pire_____ KM) 1,500.000 1,598,767 Q — M30 10 10
Equitable___ 100 3,000,000 10,317.991 Q— M 24 24

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded).

Com panies.
C a p ita l.

S u rp lu s  &  
und iv id ed  
p ro f its  on 

m arket va l. 
Dec. 9 '13.

D ividends p a id  in  1912 and  1913 
and also last d iv iden d .

Par A m o u n t. P e riod . 1913. 1912. Last p a id . %

N. Y. City. 5 $ $
Farm. L. ATr. 25 1,000,000 6,032,408 Q— F 50 50 Feb. T 4 .1 2 'A
Fidelity_____ 100 1,000,000 1,362,896 J A J 68 68 Jan. '14 3
Fulton_______ 100 500.000 704,193 J A J 612 10 Jan. 14 76
G uaranty___ KM) 10,000,000 23,827.178 Q— M31 r32 (*> D ec .31 '1 3 ,86
H u d s o n ____ 100 500,000 634,477 J A J 6 7 Jan. ’ 14 3
Law. T .I .A T . KM) 4,000.000 5,463,369 Q— J 11 12 Jan. 14 2
Lincoln_____ 100 1,000,000 545,913 Q— M None None Sept. '07 3
Metropolitan 100 2.000.000 6,721.545 Q— M31 24 24 D ec.31’ 13 6
e.VIut. Alliance 100 1.000,000 462,096 6 6 Jan. T4 1/4
N. Y.Lf.I.ATr. 100 1.000,000 3,825,032 J A D /45 /45 Doc. 10 13 2 5 /
New York___ 100 3,000.000 12,015,153 Q— M31 32 32 Dec.31’ 13 8
Title Gu ATr. 100 5.000,000 1 1,614,359 y — M 3 i 25 24tt> D ec.31’ 13 5
Transatlantic 100 700,000 388,103 Beg.bus May 25 12 V . 9 4 ,p. 1423
U n ion _______ 100 *3.000,000 5,320,148 Q— J (*) 50 Jan. '14 4U. S. M .A Tr. 100 2.000.000 4,350,352 Q— M31 24 24 Dec.31'13 6
United States 100 2,000,000 14,603,109 J A J 50 50 Jan. '14 25
g Washington 100 500,000 1,330.008 Q— J 16 6 l6  Jan. ’ 14 4

Brooklyn.
Brooklyn____ 100 1,500.000 3,659,442 Q— J h 30 630 Jan. ’ 14 106
Citizens’ ____ 100 1,000,000 285,588 Q— M cfA 6 M ch. 1 4 .1 /4
Franklin____ 100 1,000,000 1,179,346 JA D 31 12 12 D ec.31’ 13 6H am ilton___ 100 500,000 1,052,520 Q— F 12 12|Feb. 14 3H o m e _______ 100 750,000 384,719 J A J None None!July '07 2Kings County 100 500,000 2,373,323 Q— F 16 16'Feb. ’ 14 4N a ssa u _____ 100 600,000 358.933 Q— F 8 8 Feb. '14 2Peoples_____ 100 1,000.000 1,544,495 M ’thJy 12 12 M ch. ’ 13 Id

a Decrease due to change irt dividend period, ft Includes extra dividends 
of 2 % . c Increase due to change in dividend period, d  Declared 1 2 % , 
payable in monthly installments of 1 % , beginning with July 1913. e N a
tional Reserve Bank taken over by the M utual Alliance Trust C o. on Jan. 27 
1914; see V . 98, p. 361. /In cludes extra 5 %  paid in both Dec. 1912 and 
1913. o Washington Trust Co. absorbed by the Corn Exchange Bank on 
Jan. 26 1914; see V . 98, p. 281. 6 Includes extra divs. as follows: 5 %  in
Jan. 1914 and 10% in Jan. 1913 and 1912. i  Includes extra divs. of 10%  
paid in Jan. 1914; 5%  in Jan. 1913 and 9 %  in M ay 1912. p Paid in 1912, 
6 %  and 6 %  extra Jan. 2 on $5,000,000 capital; 6 %  April 1 on capital of 
$6,000,000, and 5%  each July 1 and Oct. 1 on capital of $10,000 ,000 . r In
cludes extra div. o f 8 %  (2%  quarterly), w On account of consolidation 
with Flatbush Trust Co. o f Brooklyn, paid only three divs. of l /^ %  each 
(4 /3 % )  In 1912. v Paid in 1912 three divs. of 10% each (8%  regular and 
2 %  extra) on capital of $5,000,000, and 8 %  (6%  regular and 2 %  extra) 
Dec. 31 oh capital of $10,000,000. Also paid 2%  extra each M ar. 31, June 
30 and Sept. 30 1913. to Incl. extra divs. of 4 %  paid D ec. 31 1912. z Paid 
in 1913, 3 7 /3 %  on old capital of $1,000,000, capital having been increased 
to $3,000,000 and a special dividend of $200 in cash from surplus paid 
Juno 30 in connection therewith. V . 96, p. 1814. First dividend on new 
capital of $3,000,000 paid Oct. 1 1913, 4 % .

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Com panies.
C a p ita l. N e t S u rp . 

Dec. 31 
1913.

D iv idends.

Par A m o u n t. 1913. 1912. 1911. Last p a id . %

City of N . Y . . _
$

100
i

580,000
$

277,446 10 10 10 Jan '14. 2 'A
Commonwealth. 100 500,000 1,184,780 10 10 10 Jan 14. 5
Continental . . . 100 2.000,000 15,063,498 50 50 50|Jan '14. 25
Fldelity-Phcnix. 100 2.500.0UO 4, ISO ,057; 10 

850,473 15
10 10 (Jan '14. 5

German-AH'nee. 100 400,000 15 1 o 'Jan T 4 . 7 'A
Germ an-Am er.. 100 2,000,000 9,245,855 30 30 3 0 1 Jan ' l l .  15
Germania _ . 50 1,000,000 2,596.267 20 20 20 Jan ’ l l .  10
Globe & Rutgers 100 400,000 3,215,127 40 40 40 Jan ' l l .  10
/  Greenwich____ 25 200,000 See note / ,  See note ( ! ) See note ( /)

15 200,004 41,169 '14. 1
Hanover ’_______ 50 1,000.000 741,305 16 16 19 Z4 Jan '14. 4
d llom e_________ KM) 6,000,000 10,073,020 40d 35 35 Jan ’ 14. 106
mNass'uADtchs 100 400,000 See note (m) See note (m)
Niagara________ 50 1.000,000 2,503.412 25 25 20 Jan ’ l l .  15c
Nor. Brit. A M . 100 200.000 1,359,705 10 10 10 Jan ’ l l .  5
Northern ____ 100 350,000 261,984 6 6 5 Jan ’ l l .  3
North River___ 25 500,000 607.508 10 10 10 Oct ’ 13. 5
/  Pacific________ 25 400,000 288,502 14 14 14 Jan. 14. 5
Stuyvesant____ 100 400.000 111,225 10 10 10 Jan. '14. 5
United States.. 20 400,000 201,798 7 7 /6 Feb 14. 3 'A  

’ 14. 20W estchester___ 10 300.000 1,276,772 40 40 40 Feb
m W il’ msb'gCity 100 1,000,000 1,010.557 a l3 <20 <20 Feb '14. 7

a Paid on capital of $600,000. 6 First dividend on new capital of $6 .
000,000 . c Includes extra dividend of 5 % . d Paid on July 8 1913 a stock 
dividend of 100% , increasing stock from $3,000,000. e Capital to be in
creased to $500,000. /  Greenwich and Pacific Fire Insurance cos. merged 
as of Doc. 29 1 9 1 3  under name of latter co. i Paid on old stock of $250,000. 
m  Merger of Nassau & Dutchess Ins. Co. (consolidation Dec. 20 1912 of 
Nassau and Dutchess Fire Ins. cos.) with the Williamsburg City Fire Ins. 
C o ., effective Dec. 31 1913 under name of latter co.; capital increased front 
$600,000.

GAS COMPANIES—SEE ALSO MISCELLANEOUS.

Com panies. P a r. S ecurities Interest
A f lo a t. period .

S S
1.000 750.000 A A O
1,000 135,000 A A O

100 1,000,000 Mostly
1,000 1,000.000 J A J
1,000 400,000 J A J
1,000 15,000 J A J

50 2.000.000 Q— M
1,000 4,293.000 A A O

100 600,000 Owned
1,000 350,000 A A O

100 400,000 Owned
1.000 400.000 A A O

1,000 327,000 A A O
50 800,000 J A J

1.000 6,318.000 M A S
10072000,000 Q— F

1,000 1,000,000 J A J
100 2.500,000 Owned

1,000 650,000 J A J
1.000 600.000 J A J
1.000 3,750,000'M  A S

D iv idends and Interest.

1913. 1912. a Date.

cBtngh (NY) 1st M 5 s . .  
GenMg5sJ2,500,000op

Con Gas (NJ) stock-------
Cons M, 5s, gold_____
1st ref g 6s, 55,000,000
L Br Ltg 1st M, 6s___

olndianapolls Gas.......... -
1st M, 5s, 57.500.000 g 

dJack (Mich) Gas stock
ist M, 5s, gold________

c Madison (Wis) G A E .
lst M, 6s, gold________
1st ref g 6s. 53.000,000

optional ----------------
Minneapolis G L, stock

ist M 5s, 510,000,000- 
Municipal Gas(Alb.NY). 
c St Jos (Mo) 1st M. 5 s . .  
c St P (Minn) G L stock

ist M, 6s, currency___
Consol M, 6s_________
Gen M , 5s, gold_______

5
5

owne
5
6 
6

1/3
5

by
5

by A
6

6
(?)

5
10
5

by A
6 
6 
5

5 April 1 1938
5 Oct 1 1954

d by Am Lt & Tr
5 Jan 1 1936
0 Jan 1 1961
6 Jan 15 1924

None D e c 3 1 T 3 ,l/<
5 Oct 1 1952

Mich ILtgnt Co
5 April 1 1937 

mer Light A Trao
6 April 1 1926

1 1940 
(?)

5 Nov 1 1930

O.Oct
(?) I

Xll\T

10 Jan 31T 4 ,2 /3
5 July 1 1937 

mer 'Light A Trac
6 July 1 1915 
6 July 1 1918 
5 Men 1 1944

a Tills column shows last dividend on stocks and maturity on bonds, 
c Controlled by Amer. Lt. A Trac. by ownership of entire capital stock 
(/Controlled by Mich. Lt. Co., which owns entire stock; V. 80, p.654. /  On 
Dec. 29 1911 stockholders authorized Increase In caDltal from 52,000.000 to 
$6,250,000. V . 94. p. 253, 212. p S e e V .9 7 ,p . 1736, 953, 885, and V . 96 . 
p. 1704, regarding change in control and lease to Citizens’ Gas Co.
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INDEX TO COMPANIES—CONSOLIDATED, &c.

Companies not given in the tables in their alphabetical order m ay be found by reference to the index below.
N am e— . W il l be F o u n d  under—

A berdeen & A sheboro........ .................. Norfolk Southern.
lrondack.................................................. Delaware & Hudson.

Alabama Central----------------------------------Southern Railway Co.
Alabama M idlan d ................................... Atlantic Coast Line R R .
Albany & Northern-------------------------------Georgia Southwestern & Gulf.
Algoma Central Terminals___________Algoma Central & Hudson Bay R y.
Algoma Steel Corporation____________ Lake Superior Corporation.
Allegheny Valley.........................................Pennsylvania R R.
American Dock & Improvement____Central of New Jersey.
American Spirits Manufacturing_____ Distilling Co. of America.
American Steel Casting.......................... American Steel Foundries.
Arkansas Oklahoma & Western.......... See Kansas City & Memphis.
Aroostook County_____________________ Bangor & Aroostook
Aroostook Northern Electrlo_________ Canadian Paclflc.
Atlanta Knoxville & Northern______ Louisville & Nashville.
Atlantic & Birmingham______________ Atlanta Birmingham & Atlantic.
Atlantic & Northwest_________________Canadian Pacific.
Austin & Northwestern______________ Houston & Texas Central.
Ayer Mills______________________________American Woolen

Baltimore Electric___________________ Consol. Gas El. L t. & P. of Balt.
angor & Portland__________________Delaware Lackawanna & Western.

Battle Creek &  Sturgis------------------------ Lake Shore & Michigan Southern.
Bay City & Battle Creek_____________Michigan Central.
Bedford Belt---------------------------------------- Chicago Terre Haute & Southeastern.
Beech Creek Coal fc Coke-------------------- Clearfield Bituminous Coal Corporat’n
Bennington fc Rutland_______________ Rutland R R.
Big Sandy .................................................. Chesapeake fc Ohio.
Billings & East.M ontana Power C o ..M o n ta n a  Power Co.
Binghamton Gas Works........ .................. American Light fc Traction.
Birmingham Belt.......................................St. Louis & San Francisco.
Blake & Knowles Steam Pump.............International Steam Pump.
Boonv lie Bridge......................................... Missouri Kansas & Texas.
Boonvllle St. Louis & Southern.......... Missouri Paclflc............................................
Boston & New York Air Line________ New York New Haven & Hartford.
Boyer Valley---------------------------------------- Chicago & North Western.
Brooklyn fc Montauk_________________ Long Island.
Brunswick &  Western________________Atlantic Coast Line R R .
Buffalo & Southwestern______________ Erie RR.
Bullfrog-Goldfield ------------------------------ Tonopah & Tidewater.
Bullock Electric Manufacturing_____ Allls-Chalmcrs Co.
Burlington Cedar Rapids & Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri River_________ Chicago Burlington & Quincy.

Caldwell & Northern............................... Carolina & Northwestern.
allfornla Electrlo Generating C o ..-G re a t Western Power Co.

California Northwestern______________ Northwestern Paclflc.
Calumet Gas------------ ----------- ----------- ----- People’s Gas Light & Coke.
Cambria Sc Clearfield...............................Pennsylvania R R .
Carnegie Co------------------------------------------United States Steel Corporation.
Carolina Central.........................................Seaboard Air Line.
Carthage & A d iro n d a ck .......................N . Y . Central & Hudson River R R .
Carthage Watertown & Sack. H a r b ..N . Y . Central & Hudson River R R .
Cedar Falls &  Minnesota_____________ Dubuque & Sioux City.
Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island &  Pacific.
Cedar Rapids fc Missouri River_______Chicago &  North Western.
Central Arkansas & Eastern..................St. Louis Southwestern.
Central Branch Union Pacific...............Missouri Pacific.
Centra! Counties......................................... Central R y. of Canada.
Central Ga. R R . &  Banking................. Central of Georgia R y.
Central Iron & Coal..................................Central Foundry.
Central Ohio.......................... .......................Baltimore & Ohio.
Central Terminal R R ...................... .'...M inneapolis St. Paul &  Sault Ste. M.
Central Union Gas------------------------------ New Amsterdam Gas.
Central Vermont Transportation____ Central Vermont.
Charleston &  Savannah...........................Atlantic Coast Line R R .
Chartlers.........................................................Pittsburgh Cln. Chicago &  St. Louis.
Chateaugay Ore &  Iron_____ _________Delaware & Hudson.
Chatham &  Lebanon Valley_________ Rutland R R .
Chattanooga Rome & Southern_____ Central of Georgia.
Chicago Dock__________________________ Chicago Utilities.
Chicago Gas Light & Coke......................People's Gas L. & C. (Ml cell cos )
Chicago fc Great Western------------------ Balt. & Ohio Chicago Terminal RR
Chicago Hammond & Western_______Indiana Harbor Belt.
Chicago &  Indiana Coal.......... ................Chicago & Eastern Illinois.
Chicago Ind. & St. Louis Short Line.Cleveland Cln. Chic. &  St. Louis 
Chicago M ilw aukee* Puget Sound..Chicago Milwaukee & St. Paul. ’
Chicago & North Michigan__________ Pere Marquette.
Chicago Santa Fc &  California---------- See Atchison System, April ’90. S u v v .
Chicago & St. Louis__________________ Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans____ Illinois Central.
Chicago St. Louts fc Pittsburgh..........Pittsburgh Cincinnati Chic. & St. L .
Chicago St. Paul & Minneapolis_____ Chicago St. Paul Minn. & Omaha
Chicago Subway........ .................................Chicago Utilities.
Chicago & West Michigan____________Pere Marquette.
Chicago Wisconsin fc Minnesota.......... Wisconsin Central.
Choctaw fc M em phis................................ Chicago Rock Island fc Pacflo.
Choctaw Oklahoma & G u lf....................Chicago Rock Island & Paclflc.
Cicero Gas C o . ---------Public Service Corp. of Nor. Illinois.
Cincinnati Ind. St. Louis & Chicago.Cleveland Cln. Chicago & St Louis 
Cincinnati Indianapolis fc Western..Cincinnati Hamilton & Dayton
Cincinnati fc Muskingum Valley.......... Cleveland Akron fc Cincinnati
Cincinnati Sandusky & Cleveland...Cleveland Cln. Chicago & St Louis
Cincinnati Southern..................................Cincinnati New Orleans & Texas Pao
City Electrlo Co. of San Francisco___Great Western Power Co ’
Clearfield*Jefferson................................Pennsylvania R R .
Cleveland Columbus Cln. fc Ind.......... Cleveland Cln. Chicago &St. Louis
Cleveland Loialn & Wheeling________ Baltimore fc Ohio. '
Cleveland & Marietta-------- ----------------- Toledo Columbus & Ohio River
Cleveland Terminal fc Valley............... Baltimore & Ohio. ’
Coal fc Iron R y ............................................Western Maryland.
Coal River & Western............................. Chesapeake & Ohio.
Colorado Bridge ......................................... International & Great Northern
Colorado Industrial Co________________Colorado Fuel & Iron
Colorado Southern New Orl. & P a o ..S t. Louis & San Francisco.
Colorado-Utah Construction Co.......... Denver Northwestern &  Paciflo Rv
Columbia & Greenville............................. Southern Railway.
Columbia & St. Louis............... ................Wabash.
Columbus Connecting & Terminal___Norfolk & Western.
Columbus & Hocking Valley..................Hocking Valley.
Columbus &  Indianapolis Central...Pittsburgh Cln. Chicago & St. Louis.
Columbus fc Toledo__________________ Hocking Valley.
Commercial Nat. Safe Deposit Co____ Commonwealth-Edlson Co.
Consolidated Gas Co. of Baltimore..Consol. Gas, Electric Light & Power
Consolidated Indiana Coal...................... Chicago Rock Island &  Paclflc. '
Consumers Chemical Corporation.- - Virginia-Carolina Chemical Co.
Consumers G a s .......................................People’s Gas Lt. & C. (Miscell. cos.)
Continental Coal........................................ Hocking Valiev.
Crucible Fuel C o . . .................................... See Crucible Steel Co.
Current River.............................................. Kansas City Fort Scott &  Memphis.
pjakota & Great Southern....................Chicago Milwaukee & St. Paul.
i-'a llas & W a c o . . - . ..................................Missouri Kansas & Texas.
Danbury & N o rw a lk ..------------------------New York New Haven & Hartford.
Danville & Grape Creek.......................... Chicago & Eastern Illinois.
Delano Land ............. ........................... Lehigh Valley.
Des Plaines Valley ........ ........... Chicago & North Western.
Detroit Grand Rapids fc Western____ Pere Marquette.
Detroit Mackinac & Marquette..............See Miscellaneous companies.
Detroit River Tunnel...............................Michigan Central.
Detroit Southern......................................... Detroit Toledo & Ironton
Duluth Short Line....................................Northern Paciflo.
Durham & Northern................. ................Seaboard Air Line.

East River G a s .. ............................. New Amsterdam Gas.
ast Tennessee Virginia & Georgla.Southern Railway.

Eastern Michigan Edison........................Detroit Edison.
Eastern of Minnesota-------....................... Great Northern.
Easton & Amboy— East. & Northern.Lehigh Valiev.
Economy Light fc Power ....................Public Service Corp. of Nor. Illinois.
Ed son E cc. I . of B rooklyn ............Kings Co. Elec. Light & Power.
Edison Elec. 111. of New York............Consolidated Gas Co. of New York
Elizabeth River............................................Norfolk & Portsmouth Belt Line.

„  , W il l Be F o u n d  U nder—Ellwood Short Line------------------------------ Baltimore &  Ohio
Equitable Gas Light Co. (New York) New Amsterdam Gas Co 
Erie & Jersey_________________________ Erie R R .
Erie fc K alam azoo .......... ....................... Lake Shore & Michigan Southern.
European fc North American________ Maine Central.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville fc Indianapolis___________ Chicago fc Eastern Illinois
Evansville & Terre Haute___________ Chicago & Eastern Illinois!

Fairmont Coal...........................................Consolidation Coal Co.
argo & Southern............................. .......Chicago Milwaukee fa St. Pau>

Flint & Pere Marquette........................... Pere Marquette.
Florida Central & Peninsular________ Seaboard Air Line R y.
Florida Southern______________________ Atlantic Coast Line R R .
Florida West Shore....................................Seaboard Air Line.
Fort Worth & New Orleans__________ Houston & Texas Central.
Fort Worth fc Rio Grande____________St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley.Chicago & North Western.

General Rubber______________________United States Rubber.
eorgla & Alabama...............................Seaboard Air Line R y.

Georgia Carolina & Northern________ Seaboard Air Lino R y.
Georgia Paclflc............................................. Southern Railway.
Gila Valley Globe fc Northern________ Arizona Eastern.
Gold & Stock Telegraph Co___________Western Union Telegraph Co.
Gouverneur & Oswegatchle___________N . Y . Central & Hudson River RR-
Grand Rapids Beldlng fc Saginaw___Pere Marquette.
Grand Rapids Gas Light_____________ American Light fc Traction.
Grand River Valley__________________ Michigan Central.
Gray’s Point Terminal________________ St. Louis Southwestern.
Great Falls Power C o_________________ Montana Power Co.
Great Northern Ry. of Canada_______Canadian Northern Quebec.
Greenbrier R y_________________________ Chesapeake & onio.
Guatemala Central____________________International Rys. of Cent. Amerloa.
Gulf Lino R y---------------------------------------- Hawkinsville & Florida Southern R y .

Hancock & Calumet_________________ Mineral Range.
arlem River & Portchester________ New York New Haven fc Hartford.

Henderson Bridge...................................... Louisville & Nashville.
Hereford______ ________________________ Maine Central.
Hoboken F e r r y . . . .................................... N. Y . &  Hoboken Ferry (Mlscel. Cos.)
Hocking Coal C o______________________ Minneapolis & St. I.oulp R R .
Holly Manufacturing C o..... ...................International Steam Pump Co.
Home Long Distance Telephone G a..Pacific Telephone fc Telegraph Co
H ou saton lc_________ ______ ___________ New York New Haven & Hartford. •)
Hudson Coal................................................Delaware & Hudson Co. • • •
Huntington *  Big Sandy.........................Baltimore & Ohio.
Hutchinson & Southern...........................Atchison Topeka & Santa Fe. • • *J

Illinois Tunnel.......................................... Chicago Utilities.
mperial Rolling S to c k ..........................Canadian Northern.

Indiana Bloomington & W estern____ Peoria & Eastern.
Indiana Illinois & Iow a...........................Chicago Indiana &  Southern.
Indiana Steel C o.........................................United States Steel Corporation.
Indiana Natural Gas & Oil__________ People’s Gas Light *  Coke.
Indianapolis Decatur & Western----- Cincinnati Hamilton fc Dayton.
Indianapolis & Louisville...................... Chicago Indianan, fc Louisville.
Indianapolis fc St. Louis_____________ Cleveland Cln. Chic, fc St. Louis.
International Navigation_____________International Mercantile Marine.
Iowa Central............................................... Minneapolis & 3t. Louis.
Iowa Falls & Sioux C ity...........................Dubuque &  Sioux City.
Iowa Minnesota & Northwestern____ Chicago & Nor h Western.

Jackson Lansing & Saginaw_________Michigan Centr »
ohnson Co. of Pennsylvania..............United States Steel Corporation. .

Joliet fc Chicago______________________Chicago & Alton.
Junction ......................................... ..............Pennsylvania.
Junction fc Breakwater______________ Delaware Maryland fc Virginia.

Kalamazoo Allegan & Gr. R apids.-Lake Shore fc Michigan Southern.
alamazoo & White Pigeon...............Lake Shore & Michigan Southern.

Kanawha fc Hocking Coal & C oke..-H ocking Valley.
Kankakee & Southwestern................... Illinois Central.
Kansas City & Memphis R y. Bridge..Kansas City Fort Scott & Memphis.
Kansas City & Missouri______________ Kansas City Ft. Scott fc Memphis
Kansas City & Paclflc_____ ___________ Missouri Kansas & Texas.
Kansas City Pitts. & G .If___________ Kansas City & Southern.
Kansas City fc Missouri...........................Kansas City Fort Scott & Memphis.
Kansas City St. Louis & Chicago____Chicago fc Alton.
Kansas & Colorado Pacific..... ..............Missouri Paclflc.
Kentucky Central_____________ _______ Louisville & Nashville.
Knickerbocker Ice C o_________________Consumers Co.
Knox fc Lincoln.........................................Maine Central.
Knoxville fc O h io ................................... Southern Ry.

Lake Erie & Detroit River__________ Pere Marquet o, .j
amson Consol. Store S e rv ic e ..____ American Pneumatic Service.

Leamington fc St. Clair_____ _________Canada Sou hern.
Lehigh & Delaware....................................Lehigh & New England.
Lehigh fc New York..... ............................Lehigh Valley.
Lehigh & Susquehanna...........................Lehigh Coal fc Navigation (Mlscel.)
Leroy & Caney Valley.............................Missouri Pacific.
Lexington & Frankfort...........................Louisville & Nashv. (L. C. & Lex.).
Leyland Line...................... ........... ..............International Mercantile Marine.
Lick Creek *  Lake Erie........ ........... .......Carolina Cllnchflcld & Ohio.
Lincoln Park & C h arlotte .............. ..B uffalo Rochester & Pittsburgh.
Lindsay Bobcaygeon fc Pontypool..Canadian Paclflc.
Little Rock & Hot Springs Yvest’n .-S t . Louis Iron Mountain fc Southern. 
Little Rock Jet.— Lit. Rk. & Ft. Sm.Missouri Paclflc.
Locomo. & Mach. Co. of Montreal___See American Locomotive Co.
Long Dock Company............... ................Erie RR.
Louisiana fc Missouri River..... ..............Chicago & Alton.
Louisville Cincinnati & Lexington___Louisville & Nashville.
Lousvllle & Frankfort — .......... ........... Louisville & Nasnv.— L . C. f t  L .
Louisville fc Nashville Terminal...........Louisville & Nashville.

Madison Gas & Electric........................ American L I g l *  Traction.
adison River Power C o____________ Montana Power Co.

Mahoning Coal .........................................Lake Shore fc Michigan So. System.
Manitoba fc Southeastern......................Canadian Northern. ,
Manitoba Southwest’n Colonization..Canadian Paclflc.
Manttoulln fc North Shore R y ------------ Algoma Eastern R y.
Manitowoc Gr’n Bay & Nor. W est’n.Chicago fc North Western.
Mankato & New U lm ............................... Chicago & North Western.
Marquette Houghton & Ontonagon..Duluth South Shore & Atlantic.
M assaw lppl.................................................. Connecticut «  Passumpsic.
McKeesport & Belle Vernon_________ Plttsb. McKeesport & Youghlogheny
Memphis Paris & Gulf.............................Memphis Dallas & Gulf.
Merchants’ B r id g e .._____ ___________ St. Louis Meich. Bridge Term. R k ,
Mexican Central________________ ______National Hallways of Mexico
Mexican E a ste rn .._____ ______________Interoceanlc )f Mexico. -
Mexican International.......... .................. National Railways of Mexico. •
Michigan Lake Superior.......................... Lake Superior Corporation.
Midland of New Jersey________________New York Susquehanna & Western.
Midland Terminal......................................Cripple Creek Central.
Mifflin Equipment................................... United Statos Steel Corportlon.
Mlllen & Southwestern............................. Georgia & Florida.
Milwaukee Lake Shore & Western___Chicago fc North Western.
Milwaukee & Northern..... ....................... Chicago Milwaukee & St. Paul.
Milwaukee Sparta & North Western..Chicago & North Western.
Milwaukee & State Line.*....................... Chicago fc North Western
Minneapolis & P a c lflc ... .........................Mlnneap. St. P. *  Sault Ste. Mario.
Mlnneap. Sault. Ste. Mario fc A t l____ Mlnneap. St. P. *  Sault Ste. Marie.
Minneapolis Terminal...............................Chicago Great Western.
Minneapolis Union------------------------------Great Northern.
Minnesota & Iow a......................................Chicago & North Western.
Minnesota fc South Dakota....................Chicago & North Western.
Missouri Kansas fc Eastern...................Missouri Kansas & Texas.
Missouri Kansas & O klahom a............Missouri Kansas & Texas.
Mobile & Bay Shore................................. Mobile fc Ohio.
Mobile Terminal & Railway..................Alabama Tennessee & Northern R y .
M o h a w k * M a lo n e ... .................... .........N . Y . Central & Hudson River R R .
Monon Coal.................................................. Chicago Indianapolis fc Louisville.
Monongahela River R R ..........................Baltimore *  Ohio.
"M onon Route” ........................................Chicago Indlanap. & Louisville.
Montana Central______________________Great Northern.
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Montana Power Transmission C o ...M o n ta n a  Power Co.
Montreal Warehousing_________ ______Grand Trunk
Montauk Extension R R ...........................Long Island.
Mount Vernon Branch. ...................... Chicago & Eastern Illinois.
Mt. Vernon Woodberry Cot. Duck— International Cotton Mills Corp

.......... - - - ..................... People’s Gas Light & Coke.
Mutual Union Telegraph C o-------------- Western Union Telegraph Co
N ? fJ 1„vli1ierri?irenSie *  Sheffield..........Louisville & Nashville.
tr«?'i'i0n? o P a **£oa(  ̂ °* Mexico------------ National Railways of Mexico.

Si ,ar? .............- ............................Corn Products Refining Co.
National S t e e l . . .................................. —  United States Steel Corporation.

n> Co---------------------------------United States Steel Corporation.
ivr2B,ra/< a *”  j -------- A,...................................Chicago Burlington & Quincy.
New Amsterdam Gas-------------------------- Consolidated Gas of New York.
New B runsw ick..---------------- ----------------Canadian Pacific.
New Brunswick Southern..................... Canadian Pacific.
New England........................... .....................New York New Haven A Hartford.
Newburg A New Y ork..............................Erie R R .
New Haven A Derby---------------------- ..N e w  York New Haven A Hartford.
New Mexico Ity. A Coal.......................... El Paso A Northeastern Co.
New Orleans Mobile & Texas.................Louis. & Nash. (N. O. A Mobile DIv.)
Newport & Cincinnati Bridge________ Louisville & Nashville.
New York Bay Extension___________ Long Island.
New York Elevated........................... ...... Manhattan Elevated.
New York & Erie...................................... Erie R R .
New York Fire Protection......................American Dlst. Tel. Co. of N . J.
N. Y . Gas, El. L t., H t. & Power____ Consolidated Gas of New York.
New York Glucose____________________Corn Products.
New York & Jersey....................................Hudson A Manhattan.
New York Lake Erie A Western.......... Erie R R .
New York Mutual Gas.......... .................. Consolidated Gas of New York.
New York & New Eng. Bost. Term ..N ew  York New Haven A Hartford.
New York A Northern............................. New York & Putnam.
Now York & O ttaw a_________________ N . Y . Central & Hudson River R R .
New York Providence A Boston.......... New York New Haven A Hartford.
Now York A Putnam_________________ N . Y . Central &  Hudson River R R .
New York & Queons El. L t .& Pow..Consolidated Gas Co. of New York.
Now York & Queens Gas C o ________ Consolidated Gas Co. of Now York.
New York & Rockaway.........................L o n g  Island.
New York & Wilkes-Barre Coal_____ New York Susquehanna A Western.
Niagara A Erie Power C o .......... ......... Niagara Lockport & Ontario Pow. Co.
Niagara Falls Hyd. Pow. A Mfg. C o..H ydraulic Pow. Co. of Niagara Falls.
Niles Tool Works Co..................................Niles-Bement-Pond Co.
Norfolk A Carolina.................................... Atlantic Coast Line R R .
Norfolk Terminal & Transportation..Chesapeake & Ohio.
Northampton -------------------------------------- Lehigh A New England.
Northeastern R R . of So. Carolina------ Atlantic Coast Line R R .
North ^ ? rc K1PctrlcC o...........................Public Service Corp. of Nor. Illinois.

iYls" n ' I ....................................Chic. St. Paul Minn. & Omaha.
Northern California— ............ ..............Southern Pacific R R .
Northern ADiinc Seaport. . .  __ __ Bftnfiror &, Arnostoolr 
Northern Mississippi River Pow. C o .N o X r n  s i X  Power Co.

^°r !"a. .catt.......... —  United Fruit (Mlscel. Companies).
£?orthwoaJ,orn Light & Coke C o ..P u blic  Service Corp. of North. 111.
Northwestern Telegraph C o-------------- Western Union Telegraph Co.
Northvvestern Union...................................Chicago A North Western.
Norwalk Steel C o ---------------------------------Crucible Steel Co. of America.

Ocean Steamship. _ .......................... ..Central of Georgia R y.
gden Gas.................................. ................People’s Gas Light & Coke.

Ogdensburg & Lake Champlain_____ Rutland R R .
Ohio Indiana & Western_____________ Peoria & Eastern.
Ohio A Little Kanawha...........................Baltimore & Ohio.
Ohio River.................................... ................Baltimore A Ohio.
Ohio Southern------------------------------ --------Detroit Toledo & Ironton.
Ontario A Quebec......................................Canadian Pacific.
Oswego & Romo..........................................N . Y . Central & Hudson River R R .
Ozark A Cherokee Central......................St. Louis A San Francisco.
Daragould Southeastern_____ ________ St. Louis Southwestern.
*  embroke Southern.............................. Canada Atlantic.
Penn-Mary Coal ............... .....................Pennsylvania Steel.
Pennsylvania Coal A Coke......................Clearfield Bituminous Coal Corp.
Pennsylvania A N. Y . C a n a l..............Lehigh Valley.
Pennsylvania A Northwestern______ Pennsylvania R R .
Penobscot Shore Lino...................... .........Maine Central.
Pensacola A Atlantic...............................Louisville & Nashville.
Peoria A Northwestern...........................Chicago A North Western.
Petersburg . . .........................................Atlantic Coast Line R R .
Philadelphia A Erie................................. Pennsylvania.
Philadelphia & Reading.......................... Reading Company.
Pine Bluff & W estern ..............................St. Louis Iron Mtn. A Southern.
Pittsburgh Cleveland A Toledo............Baltimore & Ohio.
Pittsburgh Crucible Steel Co................. Crucible Steel Co. of America.
Pittsburgh Junction................................. Baltimore & Ohio.
Pittsburgh Newcastle A Lake Erie..Baltim ore A Ohio.
Pittsburgh Shcnango & Lake Erie___Pittsburg Bessemer A Lake Erie.
Pittsburgh Virginia & Charleston___Pennsylvania.
Pittsburgh & Western_______________ Baltimore A Ohio.
Pleasant Valley Coal_____ ___________ Denver A Rio Grande.
Pontlao Oxford A Northern_________Grand Trunk.
Portland A Ogdensburg............... ...........Maine Central.
Portland Union Station......................... Portland Terminal.
Portsmouth Great Falls A Conway ..B oston A Maine.
Postal Telegraph Cable.......................... Mackay Companies.
Potomac V a lle y ........... ..............................Western Maryland.
Potter O re ....................................................Republic Iron A Steel.
Pratt A Whitney.................................. ..Nlles-Bement-Pond Co.
Prescott A Eastern________ ___________ Atchison Topeka A Santa Fe.
Prlncton A Northwestern___________ Chicago A North Western.
Providence A Springfield ......................New York New Haven A Hartford.
Providence Terminal________________ New York New Haven A Hartford.

Qu’Appelle L ’g La’e A Sask______ Canadian Northern
uebco Central_____________________ Canadian Pacific.

Raleigh A Augusta-Ral. A Gaston..Seaboard Air Line.
alelgh A Cape Fear________________Norfolk Southern.

Raleigh A Southport_________________ Norfolk Southern.
Raleigh A Southwestern............. ........... Chesapeake A Ohio.
Ravcnswood Spenocr A Glcnville___Baltimore A Ohio.
Republican V a lle y ....................................Chicago Burlington A Quincy.
Richmond A Danville_______________ Southern Railway.
Richmond A Petersburg_____________Atlantic Coast Line R R .
Rio Grande Western ........................ ...... Denver A Rio Grande.
Rlsdon Iron W orks------------------------------United States Steel Corporation.
Rochester A Pittsburg.............................Buffalo Rochester A Pittsburg.

N a m e .  ■ ■ W i l l  b e  F o u n d  U n d e r —
Rock Island Ark. A Louisiana_______Chicago Rock Island A Pacific.
Rock Island Improvem’t Equlpm’t..C hicago Rock Island A Pacific.
Roland Park Electric A Water Co___Consol. Gas El. L . Heat A Power Co
Rome Watertown & Ogdensburg____ N . Y . Central & Hudson River R R ,!
Rutland-Canadlan___________________ Rutland.

Saginaw Tuscola A Huron................. Pere Marquette.
t. Charles Bridge....................................Wabash.

St. Clair Madison A St. Louis Belt..M issouri A Illinois Bridge A Belt.
St. Clair S te e l.............................................United States Steel Corporation.
St. Clair Terminal R R ------------------------ United States Steel Corporation
St. Joseph G a s .------------------------------------ American Light A Traction.
St. Lawrence A Ottaw a.......................... Canadian Pacific.
St. Louis Bridge......................................... Terminal Association of St. Louis.
St. Louis Iron Mount n &  Southern .Missouri Pacific System.
St. Louis Peoria & N . W . R y ...............Chicago & North Western Ry
St. Louis Wichita A Western________ St. Louis A San Francisco.
“ St. Paul’ ’ . . .  . . . -------------------------------- Chicago Milwaukee A St. Paul.
St. Paul A Duluth.................................... Northern Pacific. •
St. Paul Eastern Grand T r u n k _____ Chicago A North Western.
St. Paul A Kansas City Short Line..Chicago Rock Island A Pacific.
St. Paul G asligh t-................................... American Light A Traction.
St. Paul Minneapolis A M anitoba ...G reat Northern.
St. Paul A Sioux City bonds................. Chic. St. Paul Minn. A Omaha.
Salmon River Powei C o ---------------------Niagara Lockport A Ontario Pow.Co.
San Francisco A North. Pacific_____ Northwestern Pacific.
San Francisco A San Joaquin V a l. ..Atchison Topeka A Santa Fe.
Santa Fe Prescott A Phoenix---------- Atchison Topeka A Santa Fe.
Saranac A Lake P la c id ..------------------ Chateaugay A Lake Placid.
Sault Ste. Marie A Southwestern. ..C hic. St. Paul Minneap. A.Omaha.
Savannah Florida A Western............... Atlantic Coast Line R R .
Schenectady A Duanesburg................ Delaware A Hudson.
Schoen Steel Wheel-----------------------------United States Steel Corporation. ,
Schuylkill River East Side....................Baltimore A Ohio.
Scioto Valley A New England............ Norfolk A Western.
Seaboard A Roanoke________________ Seaboard Air Line.
Sea Coast...................................................... Atlantic City.
Shade Gap____________________________ East Broad Top R R . & Goal Co.
Sherman Shreveport A Southern____ Missouri Kansas A Texas
Shreveport Bridge A Terminal............ St. Louis Southwestern.
Silver Springs Ocala A Gulf................. Atlantic Coast Line R R .
Sioux City A Pacific-------------- ----------- Chicago A North Western.
Sodus Bay A S o u th ern ............ ........... Elmira A Lake Ontario
Somerset R y .................................................Maine Central.
South Carolina A Georgia____________Southern R y.. Carolina Division.
South A North A lab am a_____________ Louisville &  Nashville.
South Platte Canal A Reservoir______Denver Union Water.
Southeastern A St. Louis____________Louisville A Nashville.
Southern Indiana..................................... Chicago Terre Haute A Southeast'n.
Southern Pacific Branch____________ Southern Pacific R R .
Southwest Pennsylvania.......................Pennsylvania.
Spartanburg Union A Columbia____ Southern R y ., Carollna^DlvIslon
Spokane Falls A N orthern............. ..G reat Northern.
Standard Gas................................................Consolidated Gas.
Standard Steel Works _______ ________ Baldwin Locomotive Works.
Sturgis Goshen A St. Louis....................Lake Shore A Michigan Southern.
Sullolk A Carolina___________________ Norfolk Southern.
Sullivan Co. Coal Branch........ ..............Chicago A Eastern Illinois.
Sumter A Wateree________ ___________ Southern R y ., Carolina Division.
Sunbury Hazleton A Wilkes-Barre..Pennsylvania.
Sunbury A Lewiston________________ Pennsylvania.

Terre Haute A Indianapolis________Vandalla R R .
exas A Oklahoma............... .................... Missouri Kansas A Texas

Toledo Canada Southern A Detroit..Michigan Central.
Toledo Walhondlng Valley A O hio..Toledo Columbus A Ohio River.
Tombigboo Valley____________________ Alabama Tennessee & Northern.
Toronto Grey A B ruce._____ ________ Canadian Pacific.
Troy A Boston________ _______________ Fitchburg.
Tunnel Railroad of St. Louis................. Terminal Ass’n of St. Louis.
Turner (J. Spencer)........... ...... ..............International Cotton Mills Corp.

United Elec. Light A Power, Balt..Consol. Gas Elec. Lt. A Power, 
oltcd Elec. Lt. A Power of N . Y ..Consolidated Gas.

Union Stock Yard A ’Transit C o____ Ch. J. Itys. A U .S tk . Y . (MIso. Cos.).
United States Leather_______________ Central Leather.
United States Sugar Refinery________ Corn Products Refining Co.
Upper C oos.................................................Maine Central.
Utah Central----------------------------------------Denver A Rio Grande.
Utah Company......................................... _U . S. Smelting, ReQnlng A MUTOo
Utah F u e l--------------------------------------------Denver A Rio Grande.
Utah A Northern............. ........... ..............Oregon Short Line.
Utica A Black River---------------------------- N . Y .  Central & Hudson River R R.

Vera Cruz to Isthmus------------------------ National Railways of Mexico.
erdigrls Val. Independ’ce A West.Mlssouri Pacific.

Vicksburg A Meridian ---------------------- Alabama A Vicksburg.
Virginia Air Line........ ................ ..............Chesapeake A Ohio.
Virginia Midland______________________ Southern Railway.

Waco A Northwestern______________ Houston A Texas Central Railway.
alker C o ___________________________ W est’ghouse El. A Man. (Mlsc. Cos.).

Washington County__________________ Maine Central. •
Washington A Columbia River_____ Northern Pacific. •
Washington Ohio A W estern .............Southern Ry.
Webster Coal A Coke_________________Clearfield Bituminous Coal Corp.
W est R iv e r ------------------------------------------New London Northern. •
W est Side Belt______________ _________Pittsburgh Terminal R R . A Coal.
West Virginia A Pittsburgh_________ Baltimore A Ohio.
Western North Carolina........................ Southern Railway.
Western Pennsylvania............................. Pennsylvania.
Western Pocahontas Corporation____ Chesapeake A Ohio.
Western Steel Car A Foundry Co____ Pressed Steel Car Co.
Wichita A Midland Valley____________Midland Valley.
Wilkes-Barre A Eastern........................ N . Y . Susquehanna A Western.
Wlllmar A Sioux F a lls ............................Great Northern.
W llm . A Weldon— W llm . A Newbern Atlantic Coast Line R R .
Winnipeg Terminal___________________ Canadian Northern
Winona A St. P eter................................ Chicago A North Western.
Worcester Nashua A Rochester____ Boston A Maine.
Worthington, Henry It. Co................. International Steam Pump Co.
Wyoming Valley Coal C o ........... ........... Lehigh Valley R R . •

York A Peach Bottom ---------------------- Maryland A Pennsylvania.
osemlte Short Line ______________ Sierra R y. of California.

,7anesvllle A W estern ........... ................Toledo A Ohio Central.

A. B. LEA C H  &  CO.
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H O D E N P Y L , H A R D Y  &  CO.

BANKERS

14  W A L L  S T R E E T ,  N E W  Y O R K
F I R S T  N A T I O N A L  B A N K  B U I L D I N G , C H IC A G O

INVESTMENTS

BONDS PREFERRED STOCKS

Fiscal Agents and Dealers in

R A I L R O A D  A N D  P U B L IC  U T I L I T Y  B O N D S

N. W. HALSEY &  CO.
49 WALL STREET, NEW YORK

C o r r e s p o n d e n c e  I n v i t e d

PHILADELPHIA BALTIMORE CHICAGO SAN FRANCISCO
L O N D O N  B O S T O N  G E N E V A

Halsey & Co., Inc.

H arris, Forbes &  Co
S u cce sso rs  t o

N .  W .  H a r r i s  &  C o
Pine S treet, C orner W illiam

N E W  Y O R K

Bonds for Investment
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